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{ $3 A YEAR
100. PErR SiNGLE CorY

IS PUT UP IN
1,2,4,8,16 oz.
Bottles

pE——

;’VILL NOT SPOIL BY KEEP-

NG, & vIELDS A Falx
PROFIT, 44 REACHES THE
CONSUMER ONLY THROUGH
HE RETAIL TRADE. & &

Write for Price Lists and
Quotations,

BOVRIL,

LIMITED
% & 97 St. Peter st., MONTREAL, CAN,
30 Farringdon St., LONDON, ENG.

Heating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR €O0., LIMITED,
TORONTO, ONT,

Largest Makers in Canada,

NSNS

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made of the best material and
finest workmanship.

st

THE FENSOM ELEVATOR WORKS,
58, 54, 56 Duke Street,
?omnw. Ont,

ELEVATORS

8000OONOOOOOO§
g Starch g
3
8

In1lb,, 3 Ib, and 5 Ib. packages, and 8

50 1b. bozes and 200 Ib. brls.

A Shipment just arriving

:

§ PERKINS, INCE & C9,,
oooooomobooo§

Do You Sell

- “GRANITE”
. “nmmnnn"i
3

o

teel Enamelled
and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular,

If you haven't them in stock better send
lor Catalogue and Price List at once,

{ KEMP Feco.

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is

bringing additions to their large

and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, MONTREAL

RICE LEwiS & Son

LIMITED,

A ™™ Wholesale and
Appmrie | Retail

Shelf and
Heavy

HARDWARE,

o 0o BAR 0o 0o

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ..$1%2,000,000 00
Reserved Fund 6,000,000 00
Undivided Profits ... . 981,328 31
HEeap OrricE - - - - -  MONTREAL
BOARD OF DIRECTORS.
Rr. HoNn. Lorp STRaTHCONA AND Mount Rovar,
G.C.M.G,, - President.
Hon. G. A, DRUMMOND, - - Vice-President.
A, T. Paterson, Ei?. .
g:ir w. CCMGDOIS l?i A .G.
w. B. Greenshields, S
: W. W.s% lvie, Esq.
E. S. CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector, as. Aird, Secretary.
BRANCHES IN CANA_A.
MONTREAL—H. V. Meredith, Manager.

ONTARIO g:mm kow::“l:nlgvgc:s
almonte cton, m)| W INLD.
Uelleville,  Sarnia, Halifax, N.S.
Wrantford,  Stratford, MANITOBA & N.W.
L.rockville,  St. Mary's, Winnipeg, Man.
¢hatham, - Toronto. Cal; , Alberta
« ornwall, “ Yonge St. Br. Letgggdge. Alta.
hesetw;wllllito. Wallaceburg. Regina, Ass'a.
b Willlam, - Queeo ITISH COLUMBIA
Goderich, ontreal, (.B‘:Ix"eel:wood,
Guelph, “ West End SBr. Netson,

amitol " Seigneurs St. New Denver,
:‘!" ton, Quebec. New Westminster,
Lopceads  LOWER PROVINGES  Rossland,
Ogtawa, Chatham, N.B. Vancouver,
Peérth Moncgm.r?.BB. Y/fmo;.

b St. John, N.B. ctoria.
Peterboro, Fre{iericton, N.B.
IN NEWFOUNDLAND.
3. John's, Nid.—Bank of Montreal.
N GREAT BRITAIN,

Z.ondon—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
- IN THE UNITED STATES.
lew Y%ka]—l%t Y. Hebden and J. M. Greata, agents, 59

Chicago—Bank of Montreal—W. Munro, Mnualser.
BANKERS IN GREAT BRITAIN.
I.ondoa—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
V.iverpool—The Bank of Liveapool, Ltd.
+cotland—The British Linen omﬁmn Bank and Branches.
BANKERS IN THE U ITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
V'orton—The Merchants’ National Bank. J. B. Moors & Co.
] 1ffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
T -rtland, Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
Pald-up Capital - - = 86,000,000
Rest - - - - - 1,000,000

- DIRECTORS:
HON. GEO. A. COX, President. ROBRRT KILGOUR, EsqQ., Vice-Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Ksq
John Hoskin, Esq., Q.C.. LL.D. J. W.Flavelle, Esq.
B. E. WaLkenm, J. H. PLUMMER,
General Manager. Asst. General Manager.
A. H. Irelaud. Inspector. M. Morris, Asst. Insp )

—

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RoYAL CHARTER IN 1840.

MERCHANTS BANK
OF CANADA

Oapital paid up. 000099
Paid-upOapital.... 81,000,000 Sterling | Regt . P4 Uup /000,000
Reserve Fund . 300,000 “ — -
Heap Orrice, - - - MONTREAL

Lonpox OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]. B. Kendall,
Gaspard Farrer. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Whatman.

Geo.
Secretary—A. G. WaLL1S.

HEeAp Orrick 1IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
R]A. ELusLy, Inspector.

BRANCHES IN CANADA.

London, St. John, N.B Vancouver, B.C.
Brantford. Fredericton, N.B. Victorla, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa, Trall, B, C. kon District)
Montreal. (Sub-Agency).

Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.

AaNeg York—63 Wall street—W. Lawson & J. C. Welsh,
ents.
San Fi i S St.—H. M. ]J. McMichael

and J. R. Ambrose, Agents,
London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Forel, Agents—-uvergool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and b h Australia—Union

A AL BgARDP?edeIRECTORS.
NDREW ALLAN, Esg., ent.
HECTOR MACKENZIE, Esq., Vice-Presidest

onathan Hodgson, Esq. ames P, Dawes, ’
i(l:hn Cassils, Esq.” 1 Robent Mochay, Esa
. Montagu Allan, Esq. ‘Thos. Long, Esq.

C. R. Hosmer. .
Qeorge Hague, - General Managef-
Thos. Fyshe, . éoim Gen, Managef
E. F. HEBDEN, upt. ot Branches:

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebeo,
Berlin, Markdale, N nfrew,
Brampton, Montreal, Shawville, Qué:
Chatham, Montreal No. 2200 Sherbrooke, ¥°%
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Queé:
que, Napanee, St. Jerome, Qué
Hamilton, Ottawa, St. Thomas.
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, ‘Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, N Watford, ‘
Kingston. Prescott, Windsor, Ont.
Sub-Agencies—Lansdowne (sub-agency to Gananogqueé

Mildmay (sub-agency to Walkerton:)
BRANCHES IN MANITOBA.

Winnipeg. Brandon.

Souris

Neepawa
Portage La Prairie ’
Edmonton, Alta. Medicine Hat, Assin. ,
BANRERS IN GREAT BRITAIN—London, Gl%
Edinburgh and other points. The Clydesdale

Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RovarL CHARTER, A.D. 1822,

Pald-up Oapital........................ ....8%2,500,000
Rest veinrene 850,000
Heap OFFriCE, - - . QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors—Gaspard oine, Esq., W.
Esq,, Veasey Boswell, Esq., F. Billingsley,
Whitebead, Esq.

A. Marsh
Egq,, C.

Thos. McDougall, - - - . Gen'lMaca r.
John Walker, - - - - - Inspect
BRANCHES
auebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga,

St. George, Beauce, Que.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

Branches of the Bank in Canada:

' ONT 10:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville [Dunnville [Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Jc.
Brantford [Guelph St. Catharines | Walkerton
€ayuga Hamilton |Sarnia Walkerville
€hatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
Woodstock
Ur BEC: MANITOBA : BRITISH COLUMBIA ;
Montreal. Winnipeg. Cranbrook Greenwoo
YUKON DISTRIOT : Fernie Vancouve
Dawson City. Atlin City

In the United States

NEw ORLEANS. SxaGway, Alaska.

Bankers in Great Britain :
THE BANK OF SCOTLAND, - LonDpon.
Correspondents :

India, China and Japan -The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. S8outh
Africa —Bank of Africa, Limited. ~Standard Bank of
South Africa, Limited. Mexi¢o—Banco de Londresy
Mexico. Bermuda —Bank of Bermuda, Hamilton.
Waest Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Exchange National Bank. Chicago —North-Western
National Bank.

THE DOMINION BANK.

Notice is herebygiven that a dividend of 3 per cent. up-
on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 12
per cent. Eer annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next
The Transter Books wiil be closed from the 20th to
the 30th April next, both days inclusive.

The annual general meeting of ghe shareholders for
the e¢'ection of Directors for ihe ensuing year will be
lreld at the banking housa, in this city, on  Wedne:day,
thie 31st of May next, at the hour of 12 o’clock, noon.

By order of the Board.

R D. GAMBLE, General Manager.
Toronto, Marrh, 1859.

NEW York.

THE ONTARIO BANK

Oapital Pald-up 1,000,000
Reserve Fund 85,000
Heap OrrFice, - - TORONTO.
DIRECTORS.

G. R. R. CockBuRrN, Esq., - - - President.
DoNALD Mackay, Esq. - = - Viece-President.

A S, ltvinﬁ Esq. Hon. J. C. Aikins,
D. Ullyot, Esq. R. D. Perry, Esq.
‘]. Hallam, Esq.
CHARLES McGiLL, - - - General Manager.

AGENCY IN NEW YORR—63 and 65 Wall St.
Merrett, acting agent. foss
BANKERS IN UNITED STATES—New York, AmBlﬂk;
Exchange Nat'l Bank; Boston, Merchants' Nat'l rrr
Chicago Agts., Northern Tusts Co.; St. Paul, ?gmx;
Anglo”

(Limited). Liverpool, The Bank of Liverpool, L'd;r. B

First National Bank; Detroit, First National
Buftalo, Bank ot Buffalo; San Francisco,
Californian Bangk.
NewFoUNDLAND—Merchants Bank of Halifax.
Nova Scoria AND NEw Brunswick—Bank of
Scotia and Merchants' Bank of Halifax.
BriTisn Corumpia—Bank of British Columbia.
A general Ban ess transacted. ped
Letters of Credit issued, available in China, J®
and other foreign countries.

Nov#

|THE BANK OF TORONTO

INCORPORATED 56,

Toronto, c‘ﬁ
gty
PresioB*t

. .Vice-Presis™ .

Head Office, - - -

—

DIRECTORS.
GEORGE GOODERHAM, - e .
WiLLiax HENRY BEaTTY, -
Henry Cawthra. Geo. ). Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

General Manages:

Duncax_CouLson, - L tor

Josepe HENDERSON, - - -

BRANCHES.
Gananoque
King St. W London

Montreal

Tos‘onto
Barrie
Brockville
Cobourg
Collingwood

Pt. St

BANKERS.
Chicago - - First National North
Nova Scotia { Upion Bank of Halitax
remitted for
on day of payment.

E.Morris, - - - - - . . Inspector
BRANCHES.
Alliston l(lnﬁeton, Peterboro’,
Auron,' Lindsay Port Arthur,
Bowmanville, Mon Sudbury,
Buo ham, Mount Forest, Toronto,
Ceornwall, Newmarket, 500 %eeu st. w.,
Fort William, Ottawa,
AGENTS.
London, Eng.—Parr's Bank, Limited,
Franoe and Burope—Credit Ig::nds.
New Y?t:‘—i‘punh National k and the Agents Bank
of Mon

Boston— Eliot National Bank.

THE STANDARD BANK

OF CANADA.

Capital Pald-up 91,000,000
HEap Orrice, - - " TORONTO.
DIRECTORS:

W. F. Cowan, President.
oHN BugNs, Vige-President
W. Fi Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott,

AGENXCIES :
Ailsa Craig, Campbellford, Harriston,
Bowmanvile Cannington, on
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Stoufliville.

BANKERS,

5" York—Importers' and Traders' National Bank
I Canadi

ank of C
London, England—National Bank of Scotland.
All banki

ng busi promptly ded to.
pondence uol?nlted.

GEO. P. REID
General Manager

Corres-

[Charles
Peterboro
. Ll
London, Eng., The London City and Midland Bkml‘"
New York, - - -  National Bank of ColMip &
Manitoba, British Columbla) ~Bank of British
and New Brunswick, } America
* Peoples Bank of Halifax

Collections made on the best terms and

...ssgz,.o"'
1

H.S Howiawp, - - . - Presidest -
T.R. MegrI1TT, - - - - meﬁ?&g
O eehesiand Suynerum e mel:f bert NTO
. suther! . as o
Heao'Ormice, - - - - - - TORO
D. R. WiLkie, General Managet.
Esse: I 1, ""*"Rat Portage St
x, Ingersoll, ) Jjiand
Fergus Listowel, St. C es, W
o Nioure alls, Seut StoMaris, Woodsto®*

Hamilion, Port Colborne,
’ Montreal, Que.

Cor. W, n St. and Leader Lao®
Toroxto { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
gnndon.ﬂm. 1r;lelson, ac. , Mas:
algary, Alta, ortage ;
Edmonton, Alta, oe Albert, Sask:
Edmonton South, Alta. Winnipeg, Man. c
Revelstoke, B.C. Vangouver,-B.C-
Agexts—London, Eng,, Lloyd's Bank, Ltd. £ Ama-lﬂ'
New York, Bk. of Montreal. Bank ©
ALASKA—YUEON-KLONDYKE gt

Drats and Letters of Credit issued payable &
cies of the Alaska Commercial Company at 3t
and Dawson City, and at the Hudson's Bay ";,
on the Mackenzie, Peace, Liacd and Athabass
and other Pcsts in the Northwest Territories &
Columbia.

i
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The Molsons Bank|UNION BANK OF CANADA| Bank of Hamiiton.
— Oapital (all paid-u $1,250,000
Incorroraten Y Act oF PARLIAMENT, 1855. CAPITAL SUBSCRIBED - - - :’:.ggg.ooo Reserve Fund ... 775,000
Rod-up Capital... RRSy ALPAIDUP - - - - - €350,000 Heao Orrier, - HAMILTON.
a D OrrICE =~ _ -+ - . QUEBEC|JoHN STUART, - - - President
HeaD Orrice, t : A. G. Rausay, - - - . Vice.President
Heao Ormce, . . . . MONTREAL. AxoRew Tromsom, Fegr o' bresident, | tobo pLoaksk " George Roach, _ Willlam Gibson, M P
w BOARD OF DIRECTORS. a Hox. E. J. Price, - - VicePresident, AT Wood,” "A. B Lee Toronto).
M. MoLgon M. RSON, - -  President. . C. . E. ]. Hale, Eaq. . TurmBULL, - - .- . . ashier,
w, S H. Ewing, o ERSON - e breigent. > SMTI?;’.“‘E?:’ Esq L Taad e Raq. LY STEVEN, - - -  Assistant Cashier
- M. Ramsay. Henry Archbald.  Samuel Finley. Hon. Jobn Sharples. BRANCHES :
J.P. (,Yleghom. H. Markland Molson. E.E. Weps, - - *  GENERAL MANAGER Berlin Grimsb Orangeville
F. WoLrzrsTAN THoMAS, General Manager. J. G. BiLreTT, - - - . INsPECTOR Bran d:m Man HamiolZ' Man. Owen Souad
A.D. Dugnrowp, Insp.  H. Lockwoon, Asst. BRANCHES, Carman Man™ arvis, Ont. . Port Elgin "
. B W. W. L. CHIpMAN, § Insp'rs. Aleixmdari“' Ont.  Indian giasd, geepg‘;:, 3(;:: Chesley: . tedey Simeos:
RANCHES s . orwood, . Luc} th
ﬁlvhaston. Ont.  Montreal Sorel, P.Q. Bolssev llian. Killarney, Man. Ottawa, Ont 822:."0‘0“ Manitou 'Man Toronto, o
- plimer, G, “'St. Catherine St. Thomas, Ont. Calgary,N.W.T. Leu:bmfge. Quebes, Que. | gonfiror Milton, Vancouver, B,C
Tockville Ont. (St. Branch Toronto. Carberry, Man N.W.T. “ [Barton St. Br. Mosdon Man. Wingharg, "C'
c“"“'y- N.W.T. Norwich Toronto Junet'n. | Carleton Place, MacLeod NWT (St.Lewis St. | w [EagtEndBr Niagara Falls, Ont. Winai . Man
v Ottawa Trenton. Ont.  Matitou, Man,  Regina, N.W.T- . » Ont. Winnipeg,
er‘e' Owen Sound Vancouver, B.C. | Carman, Man. Merrickville, Shelburne, Ont- CORRESFONDENTS IN UNITED STATES.
umilton uebec Victoria, B.C. Crystal Cit Ont.  Smith's Falls, | New York—Foarth National Bank, Hanover National
Pudon idgetown Waterloo, Ont. Wn.  Melita, Man: Ont, | Bank. Buftalo—Marine Bank of Bufialo. = Detroit
M"-fqrd Smith's Falls Winnipeg Deloraine,Man. Minnedosa, Sourls, Man. Detroit National Bank. Chicago—Union National Bank
OrTisburg Simcoe, Ont. Woodstock, Ont. | Glenboro, Man. Man  Toronto, Ont, CORRESPONDENTS IN BRITAIN.
tion, B. e an. o 0
A Revelstoke Station, B.C. Gteu;a. M;’n- i‘:”“‘“‘lﬁ! Que, XVN o, M ?amfl.f'&“mfo?&kmmm“ Engl::ulé':nadf nltlﬁt:v%l::
GENT — T hi Hamiota, Man. oosom awanesa,
, Conk. SntareDnton Banes (et Bark, sk o | B o X ries.” sl oo v and promp ss s

innipeg, Man,

. . Man.
. runswick— runs- | H Ont.  Moose Jaw, Wiarton, Ont,
z?%?&ml:f:&gguégﬁ:aﬁﬁfgoﬁw,z Bank Holland, Max, Motdm'?q:‘.'zvn:r. w:ncg:ster.nnt MERCHANTS’ BANK OF HALIFAY,

IncorPORATED X
‘Z 1., Summerside Bank. _British Columbia—Bank FOREIGN AGENTS. Oapital Patd-up................ $1,500,000.00
%‘ B, Manitoba and Northwest—Imperial Bank of Lonpox, . - . Parr’s Bank. Ltd. "..... ...... 1,250,000.00

Acda. Newfoundland—Bk. of Nova Scofia, St. John's. New ¥ National Park Bank Board of Directors, — Thomas E. K
Megqe®8 It Eugore—London—Parr's Bank, Limited. | NEW Yorx, - . - Hanover National Bank | presQon Thomas Ritchie, Vice-President.” Mml
Ll?‘“’ Morton, Chaplin & Co. Liverpool—The Bank of BosToN, - - National Bank of the Republic Dwyer, Wiley Smitk, Henry G, Bauld, Hon H H. Fal-
Upyj;og°h Limited.  Cork—Munster and Leinster Bank, MINNEAPOLIS, National Bank of Commerce | jor M T .. Hon David Mackeroud, Hon. H. H.
onn lted. France, Parls—Societe Generale, Credit Ly- | gy, Pavr, - - . . St Paul Nationa' Bank Head Offioe—H aueax, N.S. D. H Duncan
Happ, Germany, Berlin—Deutsche Bank. Germany, GREATFALLS, MoNT. ominerrst Natlonal Bank | General Manager: Edear &' Pease, Joint General Man."

B::g;ﬂgs:: Newman & Co. Belgium, Antwerp— CHICAGO, x&,n‘,{ - - Commuc(::i:l lg;téonnl gmlk‘ ager; Montreal : ranch, A. E. Broch Mgr. West E
e d'Anvers. : Burrato,N. Y. - - . . Ci ona Ban| y nd S 2 .

Nﬁ&"‘" IN Unitep Statss—New Vork—Mechanics' | pprporn: " ° . irst Nationa Jiank | Branch, Cor. Notre Damé and Seigneurs Streets, W
Moronal City Bank, Hanover National Bank. Messrs.

+ 3 mount, cor. Greene Ave. and St, Catherine.

- Fi
Otton, B} Y — . Bank, Suffolk | | v Branches in Nova Bcotis.—Antigonish, Bridge.
N Bank, Rinoo: poogiop—State Nat Banke Suolkl BANK OF NOVA SCOTIA

am———— %

k, INCURPORATED 1838 :;i‘:cn‘& (égy)abg‘r:t,o‘l;o nlg:rl:dﬂu;k{é%nuerny Sy'anv‘i %.lf:
X Y X o .
B, c°mm&n:ch(]: hditgmo—-l?klrstl)g:;}::asltgaeng.“ﬁ:vgl::‘g Oapital Paid-up 81,500,000 | benacadie, Truro, Weymouth, !
atlo—The City Bank. Milwaskeor Wiseoroin oy, | Reserve Fand 1,785,543 | Branches in New Brunswick—Bathurst, Dorches.
%:f;"f Milwaukee. Minneapolis—First National Bank. Do DIRECTORS. President ::. lg:e‘deﬂc;onwl‘{,lolﬂtoli (Kent Co.), Moncton, Newsoas-
- Bank  Fi onN DouLt, - e . i kvill ock,
Btiong B&:ad NgﬁngmmhoB:::gl rl;‘:c%?‘(:ofsl:ff }N"' Y. Pavzanr, - _ Vice-President | InP, K. Island —Charlottetown, Summerside,
Bank of British Colambir Jamrus Harr. R. B. SzzToN In Newfoundland—St. Johns.
Collections le in all ot the Dominion, CHARLES ARCHIBARD, In British Col ] Atlin, B , Nanaimo,
Teturng mitted at lowest rates of exchange. . HEeap Orrice, - - HALIFAX, N.S. Nelson, Rossland, Victoria, Vancouver, Vancouver East
promptly;? Credit and Travellers' Circalar | H. C. McLEoD, Gen, gl?x?qggﬂnls) WartERs, Inspector. E’id’ %mir. u
[ " ]mm \ n aba— av. .
*lssued. available in all parts of the world. In Nova Scotla—Amherst, Annapolls, Bridgetown,| OO DX

B Digby, Kentville, Liverpool, New Glasgow, No Syd- | Merchants’ Bankx?f)Cmm‘lax Neeo \l'!;lrnkl.o l(,:h&‘e ﬁm
ANK OF Y ARMOUTH’ ne{ﬁ xford, Pictou, Stellarton, Westville, Yarmonth, Bank. Bost

-

on, National Hide and Leather Bank, Chi-
New Brunswick—Campbeliton, Chatham, Frederio- cago, Amerlca'Nndonnl Bank. San Francisco, First
ton, Monoton, Newoastle, St. John, St. Stephen, St. An- National Bank., London, England, Bank of Secotland.
NOVA SCOTIA drews, Sussex, Woodstock, Paris, France, Credit Lyonnais. Bermuda, Bagk of
—_— In P.E. Island—Charlottetown and Summerside. Bermuda. China & Japan, Hong Kong & Shanghai
};- W.jorms . . . . . Cashfer. }n 8ueb°°_ri ¥mm-ealt N JFhlig?:dedy&Msr, Paspebiac. | Banking Corporation,
.F. - . .- 't C 3 n Ontarlo—Toronto. J. o, Manager. N T s o~ e —~
: ; . ARISH IRBCTORS Asg’t Cashier. %n %{amlgobaﬁ\\gnngej, hcn .:. ljem}:dyh'( cManage;& - B A N K 0 F 0 T T A w A"
i . 3 ewfo! and-— ohn’s. J. . Leod, .
v nﬁ‘tnn, President. ~ C. E. Brown, Vioe-President. |  Harbor Grage.ames fori: Mg e Hzap Orrice, - OTTAWA, Canaba.
In West Indies— ston, Jamaica. W. P. Hunt, .
; Ugh Cann, S, A. Crowell. Jobn Lovitt, In U?ss.lchlcngo. ton, Jam Roberteon, Manug:. Onpital Authorized
: Hulita, fetohante BamnTs AT and W. H. Davies, Assistant Manager Calais, Maine, | Ospital Paid-up
§ john_xmh‘%:?{’:?‘;‘m Hallfax. . H. S Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert.| Rest. BRECTORS
N::?ﬂ‘m Bank of Montreal & Molsons Bank, Manager. CHARLES Mager, 3
Wﬁ’ﬁﬁ'}?&‘;&ﬁ”’““m Bank. HALIFAX BANKING CO. Hon. Geo, ELTooMent.
Lcnhdd‘ll’hh-Consolidsdon National Bank, INCORPORATED 1873, """ "Fart Coulonge.
Prompy ,o-B.—The Union Bank of London. Oayital Pald-up, - - - -  $8500,000 | Denis Murphy.  Job Mather.
ttention to oollections. Reserve Fund - - - - - 875,000 BRANCHERS
B HEAD OF’FICE, - - HALIFAX, N.S. Arnprior, Alexandria, Bracebridge, Carleton Plage,
OF BRITISH COLUMBIA H. N, WaLLaCE, - - .  Cashler, Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke.
— v PIRECTORE: W. Ans (or 13 the. Provinch of Gnanioragd. Renkrew, Toron:
) Incorrorarep »y RoYAL CHARTER, 1862, RoBIE Uniacke, . W. ANDERSON, to, e ce ntario ; an nnipeg, Dan-
3 President. Vice-President. | phin, and Portage la Prairle, Manitoba; Montreal, La-
(":N ("mlpower to increase)...... :fl)-m ‘ﬁ&% W.N. Wickwire, John MacNab, W.]. G. Th pe ute, Queb l:‘;‘.lRidenu st. and also Bank st., Ott::v!'a.
3 Offige, 8 Lombard Street, London, Rngfmd Buncnns—govani%ot::' L &m%x‘.n mﬁﬂt- Antigon- GEO. BURN, General Manager,
BRANCHES. y p ;,, ook y

, B
burg, Middleton, N.S., New Glasgow, Parrs TO,
B, commm o Yo o | i S U, S s BN o TN TOWNSHIPS BANE
Lagy)' R‘}m““' Nanaimo, K;.mlootr. Nelson (Kootenay | wiok Sackville, St. john, —_—
¢ . P"hd,..,, },‘“‘d and Sandon. In the United States—San | ~ Coresronpents — Dominion of Canada—Molsons | Authorised Capital .. .
» Portland :
Al

. Bank and Branches. New York—Fourth National Oapital Paid up ........
C GENTS AND CORRESPONDENTS: Bank. Boston—Suffolk National Bank. London (Eng- | Reserve Fund 835,000
Bag)'AD. Bunk of Commerce, Merchants | land)~Parr's Bank. Limited. BOARD OF DIRECTORS.”
ch.d:fzcmm the Molsons Bank, Impe: ’ R. W, Hnuxxrnhl’resiﬂené. c Vioe-Presid
3 . oN. M. H. CocHrRANE, Vige- en
Ny ettt i i B it | THE PEOPLE’S BANK sl wood, | PGl 0 dee
Lok B eonis Mershants Bank of Cagads, Now OF NEW BRUNSWICK W Thomas. £ [ Tuck, G Stovens
g&gigm::ak?ﬁ Australasta, "HONOLULO FREDERIOTON, - - - - N.B. |Heap Orrice, -
. Goj

e v 9
-
5c

R
M. FARWELL, - - anager,
By In CHina Aagm_}um—ﬂong-xong and Incorporated by Act of Parliament, 1864. BRANCHES.— Waterloo, Cowansv‘iille. Smm:fd, e
buaing, U8t puroliised kg every desoription of Banking | A. F. RANDOLPH, - - . . . . . President. 3k, Richmond, Granby, Huatingdon, Bedferd
Vistogre transacted, JOW.SPURDEN, . . . . . . . Cashier el ctnthe.

e, B.C ’ ents in Montreal—Bank of Montreal. London
PEOPI E. ’ 0 GILLESPIE. Man. London—Union §3§fﬂ'm‘°§§: s'NewYot'k—Founh —%" Nadonal B;'x“k ";? Skcotrlqanil lB;nton—Na{ioEn‘ﬁ

a 3 Exchange Bank. New York—National Park Bank,
v . S BANK OF HALIPA'X '::."ﬂ‘ﬁlnﬁ,?%mf 2:‘{2:,?}{’},,3‘,‘“"" Bank. Meq Collecligns made at allaccessible points and remitted.

Resory? Onpital, $700,000
® Fung .70 eeerreerines wersereee 280,000

it g 59480 o Dmserone. The National Bank of Scotland,.mmo
€ R FLln, - . . . . President,

w 3 et W, Wbt G Vise-President tncorporated by Royal Charter and Aot of Parlfament.  Established 1825,

Rap Om D. R. Clarke, Cashier.
N " acencigs, ALIFAX.NS. Capital Subscribed, £5,000,000
Yo, W Bnd pryy,

R
ﬂ%i", gf},' !Y" m&:lg{:lm n‘f.‘?.‘:s‘:;‘g“?«’s‘ %. Wolt- Peld-up, £1,000,000 Uncailed, £4,000,000  Reserve Fund, £1,00,0000

Qn%p_g"’ﬁ.k C.B., Fraserville, Que., Canso, N.S. NEAD OFFICE - -  EDINBURGHN .
yxil H":,,;ﬂ;-,g-ggf',,';;gﬁ,ggygfm PQ. THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary
- ,N.B., .

8 Ung BANKERS. London Office—37 Nicholas Lane, Lombard Street, K. 0.

Net ] 30 Bank of London, - London, G.B. JAMES ROBERTSON, Manager, THOMAS NESS, Assistant Manager
*w B et O New York

Bagg 0;‘ lang

" - New York ‘The Agency of Colonial and Foreign Banks is undertaken and the Acceptances: of Customers tesiding in
orony 2tonal Bank - - Boston |, Colonle':‘domywned In London, retired on terms which =ill be furnished on appliostion.
: co- Mon @ All other Banking business aonnaeted with Bneland 12d Sgotiand s 110 transastod.
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THE WESTERN BANK ¥ CANRD

DIVIDEND NO, 38

Notice is hereby given that a dividend of 3}
per cent. has been declared upon the paid-up capital
stock of the bank for the current six months, being at
the rate of 7 per cent. per annum, and that the same will
be due and payable on and after Saturday, 1st Day of
April, '99, at the office ot the bank. The transfer
books wili be closed from the 15th to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders of the bank will be held on
Wednesday, the 12th day of April next, at the head
office ot tbe bank, Oshawa, Ont., at the hour of two
o'clock p.m , for the election of directors and such other
business as may legally come before the meeting.

By order of the Board. A

T. H. McMILLAN, Cashier
Oshawa, Feb'y 25th, 1899

Lla Banque Natlonale,
NOTICE |

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
16th to the 30th April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o’'clock p.m. )

The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that of the
meeting, i.e., before three o’clcck p.m. on Wednesday,
the 10th ot May next. X

v order of the Board of Directors.

P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital, $1,000,000
ital Paid- o 700,000
“pttl ap, 50,000

BOARD OF DIRECTORS.

C 'D. WarreN,Beq, - - - - _ - President
ouN DrynaN, Esq., - - . Vice-President.
. J. Thomas, Exq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.

Goorge E. Tuckett, Esq., Hamilton.

Hzap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.
A M, Avrzy - - - Inspector.
(BN g
Avlmer, Ont ngersoll, getown,
Dr Leamington Sarnia,
Du‘tﬁ:l." Newecastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelrh. Port Hope, Tilsonburg
Hamilton,

Sturgeon Falls,Ont. Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836. .
ST. STEPHEN'S, N.B.

Oapital, .. 200,000
!ol:o‘:l' 45,000
W.H,Toop, - - - - President.

F. GraNt, - - - - Casbier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
Yotkn—gank of Newanork. N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Dratts issued on any Branch cf the Bank of Montreal.

"La Banque Jacques Cartier.

1862 Head Office, Montreal 1808
Capital Paid-up +..$500,000
Surplus e e eesseen scasassnaasene 291,000

DirekcTors Hon ALpH, DESjARDINS, President ;

Mr. A. $ HaMmeLIN, Vice-President
lette; G N. Ducharme, ; and L
TANCREDE BIeNVENU, Gen'l Manager; M. ErnEsT
BRUNEL, A:st. Manager; M. C. S. PoweLw, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherire St East, Ste Cunegonde, St. Henry,
St. Jean Bre Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville,  Q.; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P Q.; Ottawa, Ont.; Ed-
wmonton (Alberta), NW.T.

Savings Department at Head Office and Branches

Foreign Agenis—Peris. France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Cc Nat’l d'E pte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Cq, New York— Bk, ot
America, Chase Nat'l Bank, Hano Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat’l Bk
Boston, Mass.—Nat'l Bk. of the Comnionweal: Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Ci g —
H1.—Bk. of Montreal. Letters of Credit . r tra-
velers, etc., issued, available in all parts of the v - d,
Collections made in all parts of the Dominion.

M. Dumont Lavio-
. O. Beauchemin ; M.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,
dubacribed OCapital

Paid-up Capi 2,600
Reserve ¥Fund 1,150,000
Total Assets .. . 11,384,536

OrricE: ComPaNY's BuILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded hal;x'eatg.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
curntant rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Westorn Canada Loan and Savings Co-

INCORPORATED 1863.

Subscribed CAPItAL.................eoreroenns ,000
Paid-up o-pn:lw" 1%.00'
Roserve Fund..............oommrroe 170,000

OFFICES, NO. 76 CHURCH ST., TORONTO.
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo, W. Allan, Pres. ; Geo. Goodetham Vice-Pre®
Thomas H. Lee. Alfred dooc(i;e:lham, Geo. W. Lewis,

Geo. F. t.
WALTER 8, LEE, - Managing Directo”

DEPOSITS received and interest allowed thereod—
compounded half-yearly. Debentures issued for
of 2to 5 years, interest paid halt-yearly. Trustees ﬁ
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property:

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
ESTABLISHED IN 1859,

Subscribed Oapital
Oapital Paid-up...
Reserve Fund

83,333,500
.. 1,819,100
659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - Hon. S. C. Woob.
Inspectors, - - JoHN LEcxiz & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

.

Capltal Subscribed $3,000,000
Capital Paid-u 1,400,000
Regietve.!?undp m.ﬁl"

Money advanced on the security of Real Estate 08
ooy tosued In C Sterling
ebentures issu urrency or Ster! .

Executors and Trustees are authorized by Act of P8

liament to invest in the Debentures ot t.h{l Compan’-

ebentures issued and money received on deposit
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C Y.

THE HAMILTON PROVIDENT
LOAN SOCIETY

President,
Vice-President,

Capital Subscribed ......
Capital Paid-up ...........
Reserve and Surplus Fun
Total Assots.............ceeunene

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or § years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

G. H. GILLESPIE, Esq.
A. T. Woop, Esq. M.P.

The London & Canadian Loan & Agency Co.

LIMITED.
DIVIDEND NO. 36

Notice is hereby given that an interim dividend ot
one and one-half per cent, on the paid-up capital stock
of this company for the three moaths ending 31st'March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same will be pay-
able on the

15th April Prox,
By order of the Directors.

W. WEDD, Jr., Pro Manager.
Toronto, March 21st, 1899. -

llowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager-
The Home Savingsand Loan Company

LiMITED).

OFFICE : No. 18 CHURCH S ., TORONTO

89,000,000

Authorised Oapital...
.. 2,000,000

Subscribed Oapital...

Deposits received, and interest at current rates allowsd
Money loaned on Mortguge on Real Estate, on resso®
able and convenient terms, v

Advances on oollateral security of Debentures,
Bank and other Stocks.

Hon. SIR FRANK SMITH,
Presi o

The London & Ontario Investment G0:

(LIMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO,

President, Si1kR FRANK SMITH.
Vice-President, WirLian H. Bn‘l“l"-w
. DIRECTORS.
Messrs. Willlam Ramsay, Arthur B. Lee, wftgd'
Hamilton, Alexander Nairn, Henry Gooderham,
erick Wyld and John F. Taylor.

e
Money advanced at current rates and on h'ﬁ‘n
terms, on the security of productive farm, city and

0] X 'y
pl‘bjoneyy received from investors and secured bY ei.
Company’s debentures, which may be drawn P"; of
either in Canada or Britain, with interest half yosr'%
ourrent rates. A. M. COSBY, Mansg™

Cor. Jordan and Melinda Sts., Toronto.

JAMES MA§‘?N- of

THE DOTIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ....
Oapital Paid-up....
Total Assets ....

....81,000,000 00
933,068 79
. 9,330,608 48

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

—
BUILDING & LOAN ASSOCIATION

Paid-up Capital ......ccccvevereerreresrencionnas R 750
Total lg} now . 1-“0'#
President, Larr: D%mmkg'c D.C.L
ent, att W. .C., D.C.1..
Vice-President, Wm. Mortimer Clark, w.s.gf‘-_
C. S.Gzowski, Robert wm Rae
A. J. Somerville. Geo. Moart

WALTER GILLESPIR, - - Man ﬂs’fs
OFFICE, COR. TORONTO AND COURT S [od
Money advanced on the security of city and {855
perty.
Mortgages and debentures purchased.
1 llowed on depost

on dep o9
Registered Debentures of the Assoolation obtained
application.

Agricultaral Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital.... .8 630,300
Reserve Fund....... 160,000
Asseots ... 2,077,441

core

DIRECTORS:
Messrg, D. REGaN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Moneg advanced on improved tarms and productive
city and town properties, on {avorable terms. Mort-
nges purchased. ’

erosha received Debentures issued in Currency or
ng.

Sterling
C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS colll’l"
- OSHAWA, ONT

Capital Subsoribed,
Capital Paid-up,
Reserve Fund

Money loaned at low rates of interest oD toe
of Real Estate and Municipal Debentures]

Deposits recelved and interest allowed
W. F. Cowaa, Presideat.
W. F. ALLzn Viee-President. . Tyest
T. H. McMILLAN S¢*
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The Canads Landed and National
' Investment Company, Limited.

Heap Orrice 28 TORONTO ST., TORONTO.

gg;lt: o #3.008.000
Assety | 4,359,660
DIRECTORS :
¥°nn Lang Braixie, Esq., - - President.

=Y Hosxiy, Esq., Q.C., LL.D., - - Vice-President.
?:es Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K Osborne,
l; S. Playfair, N. Siiverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Managet.

CEN TRAL  1oavans
' CANADA COMP'Y.

Cor. King and Victoria Sts., TORONTO.

8 Company is prepared to Purchas-, Supply In-
Vestors with, and Negotiate Loans apon

"% GOVERNMENT,
i‘:‘?c“d § ?(:JNICIPAL AND
Eompiin RPORATION
mfoﬂna&on
. Bonds & Stocks

Deposits Received, Interest allowed.
with bentures Issued. Forl, 9, 3, 4, or 5 years,
interest, coupons attached. :

E R. WOOD Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

Vice Fresigims- pioorarts ML o atcick, L
ent—Hon. Geo. A. ck, Lieutenant-
Governor of Ontarlo. P
M eral Manager—E. H. Kertland. .
hoganager of the Manitoba Branch—Hon. J. N. Kirch-
Broaxr' randon. Agents for Scotland—Messrs, Torrie,
e & Maclagan, Edinburgh.
orah ReY advanced on thesecurity of Real Estate on fav-
Table termg.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subsory

g * 0000

Toserve Fund "490,000
ABBOLS ......eoveeeeresvsreessrrsesonsserrsseoss ,740,

Total Liabilities " Soitatt

hP“’GNulu 1ssued for 3 or 5 years. Debentures and

"llhoutg gm bee.collected at any agency of Molsons Bank,
WILLIAM F. BULLEN,
London, ontario 183 M

ONON L0 3 SHTGS 0.

ESTABLISHED 1865.

ls;},‘}:,“ribed CapHal coeeeeereceemmeessennereerons $1,005,400
-up Capital . 699,045
Torg e Fund.... 100,000
oAsseu iessesreinennens Ry172,487
@oes, Company’s Building,j28 & 30
Vi Toronto Street.
ice-President - - W. FRANCIS.

Resident Director for Great Britain :

x W. C. McEWEN. W. S., Edinburgh.
ures 1cY t0 Loan on improved Real Estate. Deben-
:;Sued at highest current rates. with interest cou-
gmn".ached. payable half-yearly in Great Britain or

. JAMES C, McGEE, Manager.

TRUST & LORN C0. OF CARADA

Suj ESTABLISHED 1651,

p%ub”ﬂbed Cay £1,500,000
p c.pm"“‘I 895,000

:“"e Fund 186,546

4D Orrice: ¥ Great Winoh St., L

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates ot interest.

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
——Bought and Sold on
Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEg, H. C. HAMMOND, R. A. SurtH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

stOCk and 88 St1. Francols
X 3
Share Bl’oker AVIER STREET

MONTREAL

A E. AMES & CO,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission, Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO-

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

The Trusts

Corporation

of Ontario | giliesw
AUTHORIZED CAPITAL, $1,000,000

‘SAFE
DEPOSIT
VAULTS

ank of Commerce

PRESIDENT, -H - sHolg. . g Amxins, P.C
oN. SIR R. |. CARTWRIGHT
VICE-PRESIDENTS, Hon. S. C. Woob.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee
Receliver, Committee of Lunatic, éurdhn,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed ; Rents, Incomes, &.., ocollected
Bonds, Debentures, &c., iasued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
“é‘“’u‘ﬁ‘“" business with the C tor

olicitors placing ess the Corporation are
i ‘lntge, ional care of same.
A. E. PLUMMER Manage .

Toronto ---

(Jeneral
epgsit, = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Ang Safe

Capital,
Reserve Fund, . .

$1,000,000
$250,000

. . . .

Chartered to act as Xxecutor, Administrasor,
tee, @ n, Assignee, Cemmittee,
Receiver, Agent, etc., and for the faithful pertor-
ﬁa:lce of all such dutles its capital and surplus are
able.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MINING ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,

Desire torannounce that theg have opened a Branch
Office at 536 HASTINGS STREET, VANUCOUVER,
B.C., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charg , and his services are re-

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western Loan and Trust Co.

1 ted b sLmlgfg' f the Legisl
neorporal of the ature,
Authorised Oap! qu 83,000,000 00
Assets 82,417,337 86
Office—No. 13 St. Sacrament Street,
. MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Bsq.,
M.P,, R. W. Knight, sqwjohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:
HON. A. W. OGILVIE, - -
WM. STRACHAN, Em.i . -
W. BARCLAY STEPHENS, Esq.

esseseerinensenssanse

- - President
- Vice-President

-  Manager
J. W. MICHAUD, Esq, - Acooun:gm
Solici Messrs. G ELDS & G IELDS.

Eng.
Oy, Toronto Street, TORONTO.
C%8 1n Camapa: {St. ames Street, MONTREAL.
Mo, Street, WINNIPEG.
of lxn::’ advanged at lowest current rates on the seourity
N ;"d farms and produstive ity property.
» MACD
L RYDE, ONNELL, }Commhsloners.

Bankers—THE MERCHANTS BANK or CANADA.

‘This compsnﬂ acts as Assignee, Administrator, Ex-
ecutor, Trustee, iver, Committee of Lunatic, Guar-
dg.n. Liquidator, etc., ets. Also as agent for ihe above
offices.

Debentures Issued for three or five years; both de-
bentures and Interest on the same oan coflected in
any of Canada without charge.

ot furthes pacticulacs addeess the Manager.

d to their friends doing business in that District

To audit Mining and other Accounts—Revise and
teport upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liqu’ator.

A. B. C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed - $400,000
Capital Paid-up...cceeeeeensrrvecrneeciiane cvenssnranasneenss 140,000
Assets 170,560

Money Loaned on improved freenold atlow rates
Liberal terms of repayment. .

OHN HILLOCK, OHN FIRSTBROO
I President, ! Vi K.

ice-Presiden
A. ]J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receliver, eto.

82 Front Street Wast' Telephone 1709
TORONTO
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Debentures.

Municipal, Government and Rallway Bonds ought
“g ”lgi bond: ftable for d 1
an always supply bonds suitable tor eposit wih
Dominion Government

STOCKS.

New York, M I, and T Stock purchased
or Cash or on margin and carried at the lowest rates o1
nterest.

H. O’HARA, & CO.

Members of the irm—H, O'Hara, H. R. O'Hara
Member Toronto Stock Exchaige), W, J. O'Hara
Member Toronto Stock Exchange)

GEORGE KERR, WaALTER R. MoRson,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HeNnry CLews & Co.

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantec Bdg., 14 King St. West
TORONTO

PRESIDENT : .
J. R. STRATTON, M.P.P,
VICE PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Ccnépany is chartered to act as Executor, Ad-
minlstrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Aﬁent for in-
vestmrent of m« neys, M of Estates, ing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

ny.
Safe deposit boxes of all sizes to rent at low rates.

Safe custody of valuables guaranteed. Wills appointiug

the Company executor or trustee reccived for safe-

keepln§ without charge,
Solicitors sending b to the Company are

always retained in professional care thereof,
Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOCITORS, &c.
Q. E. THOMSON, Q C .

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Ruilding,

(BIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.c.

P, MULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh ]. Macdonald, Q.C. ]. Stewa® Tu 1 Q.C
¢ g’rmk H. Phippen.  William J. Tupp;": "9
Solicitors for: The Bank of lfontreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LAWFUL RESTRAINT OF TRADE.

According to the appellate division of
the New York Supreme Court, all con-
tracts in restraint of trade are not unlaw-
ful. That tribunal maintains that agree-
ments, which have for their purpose the
realization of a fair price for product
manufactured and sold, do not contra-
vene any rule of public policy even
though they operate in restraint of trade.
In view of the rigid interpretation given
by the United States Supreme Court in
the Trans-Missouri Freight Association
case, this is an important ruling; and
while, of course, it fixes the law only so
far as New York State is concerned, it
has, as a matter of fact, a very much
wider application. It is also all the more
significant because the case in question
had previously been twice before this
particular court, albeit in two different
departments, none of the judges being

the same; but the decision in each in-
stance was identical.
The controversy was in connection

with the manufacturing of envelopes, and
it appeared that a number of such indus-
tries had combined and formed the
Standard Envelope Company, which act-
ed as a clearing-house for the goods
manufactured by all the concerns inter-
ested. This company made the prices
and agreed to take from the manufac-
turers all of their output up to a stated
amount, above which they, the manufac-
turers, were able to dispose of at the
stipulated price. It was also provided
that if the manufacturers sold more than
the stipulated amount they were to pay
the governing company a stated sum per
thousand for the excess. The manufac-
turers on their part obligated themselves
to pay a designated sum per thousand on
all sales made in violation of the contract
price in addition to the value of the goods
thus sold; and also to protect the govern-
ing company, manufacturers bound them-
selves to retain control of their plants
and not to engage directly or otherwise.
in the manufacture of envelopes through
the medium of any other plant. Suit was
brought by one of the manufactures to
compel the governing company, which
disbanded before the expiration of the
contract, to pay the agreed price on the
excess remaining unsold, and which re-
sulted in a verdict for the plaintiff.

Here, then, was a contract, which, on
its face and in its operations plainly con-
stituted a restraint of trade, but the court
held that so long as the price on the
article was not unduly enhanced by the
contract it was not unlawful. Competi-
tion that destroys trade is as needful of re-
straint as is combination that permits
imposition upon the public; and con-
versely, combination that promotes trade
and protects the public should be per-
mitted, as much as competition that en-
courages activity in trade. The one is as
necessary as the other, for as the court
states  “Producers, consumers, and
laborers are alike benefited by healthful
conditions of trade.”—Railway and En-
gineering Review.

and Trustee

Bank of Commerce Bldg., Toronto

Cable Address: CariTaL, Tel. No, 3732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westera Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

M of the Company,

Under the laws of the Province ot Que bec the Com
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que:

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order-
Best QuaLITY—CLOSEST PRICE-

m BROWN BROS, -~

Masgufaturing . Toronto.

:WWOMMM“'
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

WASROHS UGG NS
Stipulate for our Paper when glving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

& 2 2 e 2

Wm. Barber & Bros.

GEORGETOWN, - - « ONTARIO,
MANUFACTURERS OF .
Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBEE
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Gentlemen will have in mind the
Horse Show and. the not too far away
O.]J. C. races in placing orders for

ClOthmg so as to be dressed becom-

'0gly for such occasions and withal
have garments made that will not
Cease their usefulness after such events

have passed.
low of any description of what should,

This space will not al-

ought and wili be worn, but it will be
Satisfactory information lo know that

HENRY A. TAYLOR,

le'aper the Rossin Block, has made
tPecm.l note of correct dress for such
lmes, and a consultation with him

will

preclude the possibility of one

8oing unbecomingly garbed, and that
de has a3 specially wide range of high-
383 woolens in suitings and ov- rcoat-

;:8: hnght specially with such events

TRUSTS

of every description accepted and exe-
Cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real est te

Or approved collaterals at lowest market
rates,

8IR RICHARD CARTWRIGHT,
President.
- F, McCKINNON, Vice-
"AMEH SCOTT, = }Presldento.
A.W. McDOUGALD, Maunager.

TRy
JST & SAFETY DEPOSIT DEPARTMENT S

Il‘iﬂ ore Thansesses
< Ver Before

§ ~Or Your $1.00
;
Lo

1899 than ever before.

than the
tion. Tne topics are practical busi
Dess subjects.
Practical business men.
One Number,
Year One Dollar.
application,

AcCountlcs Association,
Publishers,
1003 w1 Exchange Building,
New York, U S.A

SW““

Accountics, The Office
agazine, will be better during
A single
issue is often worth more to a reader
price of a year's subscrip-

The contributors are

Ten Cents.—One
Sample copy on

\rs

1-

b 2.2 2 2 2% 2 i 2% 2 %2 229 VY ey

e

- of London, Ont.

Mercantile Summary.

tenders for debentures to the amount of
$24,000, maturing in thirty years. These
are issued to provide a system of water-
works.

! THE town of Stayner is advertising for
|

Tae bill regarding stamp, coupon and
gift schemes passed the Municipal Com-
mittee on Legislation almost unanimous-
ly, and the following schedule or Iicenses
was adopted: In cities of over (fifty
thousand, $1,000; in cities of 50,000 or
under, $500; in towns of 3,000 or over,
$250.

AccorpING to the Vancouver News-
Advertiser, the staff of the.branch of the
Canadian Bank of Commerce, that is be-
ing established in Atlin City, left Van-
couver by the steamer “Humboldt,” on
Sunday, March 19th. The manager is
Mr. T. R. Billett, late manager at Fernie,
his accountant being Mr. L. M. de Gex,
They took with them
| their assay plant and complete outfit. and
expect to be in Atlin City by April 1st.

MRr. Joun Inglris, a well-known manu-
facturer, of the John Inglis Co., Limited,
of Toronto, died on Sunday last, in his
76th year. Beginning in Simcoe, and go-
ing thence to Dundas, Mr. Inglis re-
moved to Guelph some thirty years ago,
where he was of the firm of Mair, Evatt
& Inglis, engine and boiler makers. The
establishment grew, and about 1880 was
removed to Toronto, where it has done
an extensive business. Mr. Inglis was a
master of his trade, and a worthy mem-
ber of the community. '

A CcHARTER has been granted to Daniel
Taylor McNeil, of Ann Arbor, Mich,;
Arthur W, Johnston, manufacturer; Mag-
gie Maud Johnston, Orpha Elizabeth
Johnston, married women, and William
Henry Moore, barrister, all of Toronto,
under the name of the Reeves Pulley
Manufacturing Company, Limited, to
make and sell pulleys, and transmit
power; share capital, $10,000; head office,
Toronto. Another company similarly in-
corporated in March is the Standard-Star
Laundry Co., Limited, of $35,000 capital.
The parties are all named Hofland, and
live either in North Toronto or the city.

THE Woodstock Express Printing
Company, Limited, has been constituted,
the parties being Dennis W. Karn and
his wife Elizabeth, Arthur Brownlee,
publisher; D. S. Kendall, barrister, and
Ida E. Davidson, widow. They purpose
doing printing, lithographing and bind-

ing, with $20,000 capital. The Prince
Edward Peat Fuel Company, Limited,
head office, Picton, Ont., share capital,

$20,000, is incorporated; mainly Picton
parties, among them Richard Hadden and
James C. North, merchants; W. E. Van
Vlack, master mariner; William Smeaton,
tailor; James E. Clapp, farmer. The
Baxter and Galloway Company, Limited,
is to do a grain and milling business at
Burlington, Ont. The parties are
Richard E. Baxter, private banker; Fred.
W. Galloway, merchant; two other Bur-
lington parties, and Edward A. Cherry,

miller, of Galt.

TO THE TRADE

Satistaction guaranteed.
is the best possible paper for office stationery be-
Name in every sheet. *
TORONTO and
10 King Street East, - TORONTO

Galvanizi
alvanizing ....
ONTARIO WIND ENGINE & PUMP CO., Limited

causeit is strong, of good color, has an excel
CANADA PAPER (0. TORONTO a
All ctandard mining stocks bought and so'd for you on

of all descriptions done in addition to our extensive
Atlantic Ave., TORONTO, ONT.
lent writing surface, and is reasonable in price.
MAGEE & CO.
commission.

Windmiil, Pomp & Water Material lines
Try it in your next order. Any printer can supply it,
MININC BROKERS

Code—MoPENG & NEALS.

Phone 2221,

Type-
writers

All makes, new and second-hand.
A guarantee with each machine.
Write for prices and samples of
work.

CREELMAN BROS. TYPEWRITER CO,

: To the Stove
¢ and Hardware
Trade!

¢

We beg to call your attention
that we can furnish stove re-
pairs’ for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by ], M.

- Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forreaster Candy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & ons' stoves
Also for all kinds bearing ou

name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

¢ ¢
¢ ¢
‘«\mcmsvs
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R. wﬂﬁﬂﬂ'fﬂ"“’ Meldrum & Go.
Brokers

EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMES
STREWT, MONTKEAL
Members of the Montreal Stock Exchange.

Orders for the gurchne and sale of stocks and
bonds listed on the Montreal, London, New York

:n{l Toronto Stock Bxchanges promptiv exe-
uted.

King Iron Works

BUFFALO, N.Y.

arine
Engines

PROPELLER WHEELS—and their exceilence
is acknowledged all over the lakes.
Write for prices.

Our
Specialty
Is

The Iatest——_

Official Test of the

New American
Turbine

At Holyoke proves it

to be the TIost

Powerful and Most Efficient
Water Wheel made,

%

We turnisk it in sizes to develop trom 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifung cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bndi etrees, grain elevator machinery. Designs

e improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. 0. A. Building.

ARAR A Atidhddt B 2o 5 o

|
i

AAAA

The St. Lawrence Hall

Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent coisiNg, cen.
tral location and general comfort are
reasons for its popularity.
Rates, from $2.50 HENRY I‘IOGAN
to $5.00 per day Proprietor

Mercantile Summary.

A LIQUIDATOR has been appointed to
the Laprairie Pressed Brick & Terra
Cotta Co., of Montreal, in the person of
Mr. T. Westbrook. The total liabilities,
including liability to shareholders, amount
to $150,443.

Tue Carman Natural Gas Company,
of Ontario, Limited, is incorporated in
this province; capital, $30,000; head-
quarters, Petrolia. The parties are
Francis J. and John S. Carman, of Both-
well, and several lawyers and account-:
ants in Sarnia.

THE assignment is reported of E. A.
Dool, formerly a general merchant at
Bishop’s Mills, but who removed last
summer to Easton’s Corners, where he
bought out A. R. Coburn. The liabili-
ties are placed at $4,000 to $5,000.

ON demand, an assignment has been
made by Adelard Cusson, Montreal, a
grocer, owing $2,300.——M. Scanlan, also
a grocer of the same city, has done like-
wise, and owes about $3,000.—E.
Gareau, baker, has arranged a compro-
mise at I5 cents, cash.

WM. Cookg, who has been carrying
on a prominent shoe business in New
Glasgow, N.S., has become financially
embarrassed. Several Montreal manu-
facturers recently entered suit against
)| him, which was followed by a heavy ac-
tion by the Union Bank of Halifax,
necessitating his assignment.  The lia-
bilities will likely run up to some $12,-
000 or $15,000.

J. F. Dickinson, of Woodstock, N.B,,
started business under favoring
auspices in 1805, succeeding to an estab-
lished retail shoe business, which his
father, who is also a tanner, had carried
on for some years. He has not been re-
ported as attentive to his work as he
might be, and the results are seen in
an offer which he now makes to creditors
of 33 1-3c. on the dollar.

A YEAR ago, McGinnis Bros. began a
men’s furnishing business in Fredericton,
which has not proved a success. One of
them formerly clerked in a shoe store,
and the other brother had worked in a
saw-mill, so that they had little know-
ledge of the business, besides their capi-
tal was small. They would like creditors
to accept 30 per cent. of their claims.

Lowest Quotations for Quantities

Good and Unifo

ably illustrates “tone” and “business st
MARKED PAPERS, handled by all li
cantile Houses.

HOLYOKE SUPERFINE.

THE BARBER & E

rm Commercial

Stationery

anding.”” Our SPECIAL WATER-

thographers and stationers, have be-

come the recognized standard of excellence in Banking, Insurance and Mer-

REGAL BOND, VIGILANT BOND, HERCULES BOND,
SECURITY TRUST BOND, WHITE WOVE MEADOWVALE AND

Envelopes are made by us to match all these unrivalled lines.

LLIS CO., Limited

V 4

Nos. 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

bl

Rubber Stamp Talks No, 16

Last week we told you about rubber
type. This week we want to talk
about something a little better—Metal
Bodied Rubber Type. Ordinary print-
ers’ type with a rubber face. Put up
in wood cases, handsomely finished.
We will be pleased to quote you, or
send you catalogue.

C. W. MACK, 11 King St. Wcst-

Murrays Interest Tahles.

.................... Revised Ldition.

The only Most complete Tables in the mﬂket

Table —24, 3, 3}, 4, 44, 5, 54, 6, 6k ,,g

Showing 21 and 8 per cent. From 1 day to' W-

Per Cent.,  : On 31 to $10,000. Apply to Bﬁc&

: Rates. : URRAY, Accountant’s O s

: Price 810! Supreme Court of Ontario, Toront®
Q

Ontario.

(GEORGE F. JEWELL, F.CA., Public Accowéﬂg‘
o and Auditor, Office, 361 Dundas Street, Londo®
at,

COUNTIES Grey ana Bruce collections made o
commlssion ]ands valued and sold, notices ) ol“
A general fi d. Leading

companies, lawyers and wholesale merchants gived
references
H. H. MILLER, Hanover:

WALTER SUCKLING & COMPANY,
Real Estate, Renting and Mortgages. 37

street (ground floor). We undertake the m:

>f estates, collection of rents and sale of city PW

This agency controls the management of 350 dw v

Over thirteen years' experience in Winnipe prOP“'

References any monetary house in western Can

JOHN' RUTHERFORD,

Li

WEN SOUND, ONT*

dA for C y of Grey. o

Lands valued and sold; Notices served Firea L

snd Plate Glass lnsurance, several hctory .e.}i ““4,
™

Wm. Parks & Son

Best of references.
Limited.

‘ST. JOHN, N. B.

COTTON MANUFACTURERS

ey

A
AGENTS—]; SPROUL SMITH, 24 Wellington Sl:
I'oronto. KAY, Fraser Building, Mo o s
JOHN HAIJ.AI(, Toronto, Speocial Agent for
\A arps ior Ontarlo,

8
'gig-&m; ugmnlwick Cotton Mill®
Jao O n
__/

HoOL
&SCTURE

OFFIC |QNI o
PRESTON ONT

CANADIAN

FURNITURE

FINE BANK,OFFICE,COURT HOUSE A%
DRUG STORE mecs"
A SPECIALTY

>
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In Stock and for
Import:

ALUM

BORAX

~ate all the street railways of Detroit,
under municipal ownership.
Mapoc township received authority

Mercantile Su’mmarv.

THE common council of Detroit last
Friday, by a vote of 21 to 11, appointed
a  commission, headed by Governor
Pingree, to negotiate, purchase and oper-

from the Ontario Legislature to issue
$32,000 debentures. These bear 3% per

COPLAND & COMPANY

HODGSON, SUMNER & C0.

offer to the trade special values in :
bry Goods, Smallwares and Fancy :
Goods.

Hogef20%s for the celebrated Church Gate brand o

347 8t. Paul Street - MONTREAL !
WHOLESALE ONLY. l

Sicilian Asphalt-<ae—

Rock, Powdered Highest grades only
. and Mastic. .
N H. &A. B. AVELINE & GO
x fmh in Canada. Ontania, Italy.

N & 0O., 708 Oraig 8t., Montreal

aylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

S, Varnishes, Japans
Ledingry g5 Printing Inks
U Goggy, g, White Lead

This journal bas more readers in more
g:;c:ﬂ thronghout Canada than any
ou, T trade publication. Consequently
at"advertisers cover the most ground
the leas; expense.

THE CANADIAN
Y0LORED goTTON MILLS CO.

|nn'c°tt0na.des, Tiekings, Denims, Awn-
Shirtings, Flannelettes, Ginghams,

°°tt.o » Skirtings, Dress Goods, Lawns,
U Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & ¢o.

AGENTS,

cent., and have been sold, we understand,
to Mr. J. W. Blair, of Montreal. We
have not heard the price paid.

THE coal dealers of Winnipeg, accord-
ing to the Free Press, considering the
winter season over, have decided to ad-
vance the price of anthracite coal to $o
per ton. Low temperature prevailed so
steadily during the winter that all the
dealers disposed of their stocks some
time ago, and were compelled to sup-
plement them by importations from
Duluth, where the stocks are very small.

AT a meeting of the Provisional Com-
mittee of the Manufacturers’ Association,
of Montreal, the following officers were
elected: President, Mr. W. W. Ogilvie;
vice-presidents, Frank Paul and Hon. J.
D. Rolland; treasurer, Wm. McMaster;
secretary, T. P. Bacon; committee,
Messrs. J. B. Cantin, S. E. A. Cholette,
M. H. Davis, L. Deguise, George Esplin,
Paul Galibert, J. T. Hagar, A. W.
Hooper, W. H. Laurie, E. McDougall, J.
A. Pillow, W. Rutherford, J. Shearer, Jr.;
A. H. Sims, W. W. Watson, C. R,
Whitehead.

Tue proposed consolidation of the
Western harness and saddlery concerns
of E. F. Hutchings, of Winnipeg,
Hutchings & Riley, of Calgary, and Car-
son & Shore, of Calgary, is an import-
ant business change, says the Commer-
cia. A charter has been applied for by
the new concern, which is to be known-
as The Great West Saddlery Company,
Limited. The capital stock is to be
$250,000, and the applicants are E. F.
Hutchings, Winnipeg; Thos. Shore, Cal-
gary; R. J. Hutchings, Calgary; T. G.
Hutchings, Edmonton; B. Denby, Win-
nipeg, and J. C. Campbell, Winnipeg.

EASY -

STRONG’

&l and Toroato.

CHEAPEST,

Gold Medals, Pars, 1878 :1889.

JOSEPH BILLOTT’

Of Highest Quality, and Having
atest Durability are Therefore

PENS

ISLAND CITY
Pure Wl}jtc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

Po Do DODS & CO., 1”&%‘{%‘2{&

100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufsoturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 ib. boxes.

‘“ CROWN ”” CRANULATED

Speocial Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high 1lass syrups, in tins, 2 lbs. and 8 lbs. each.
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A FIrRM of general dealers at Wallace,
N.S., named Kempton & Canfield, have
assigned to A. B. Etter. The business
was only established in 1897. Mr. Can-
field died a week or two ago.

THE captain and the first officer of the
wrecked steamer “Castilian,” have been
censured by the Court of Enquiry, which
investigated the disaster on the Gannet
Rock Ledges, but the court refrains from
interfering with their certificates.

A PRECEDENT, which is likely to bear
hardly against bucket-shops, was last
week established by the judge of the Gen-
eral Sessions Court, in New York, who,
by a decision against Henry M. Wade,
the proprietor of the Colonial Stock and
Grain Company, has pronounced bucket
shops gambling places.

THE pretty Nova Scotia town of Truro is
offering to investors four per cent. bonds,
to the extent of $50,000. There need be
no apprehension about the security, for
Truro has a realty assessment of $1,600,-
000, and her ratepayers are assessed for
$586,000 personalty, while the rate of as-
sessment is 114 per cent. The present
bonded debt is $120,000, incurred for
water, for fire protection and other pur-
poses.

GEORGE S. FARRER opened a general
stationery store in Dauphin, Man,, in
January, 1897, with but little capital. He
has had two years’ experience, but it
was not enough to establish his success;
on the contrary, he has made an assign-
ment. We hear also of the assignment
of J. J. Manley, a harness-maker, in the
same Manitoba town. He owes $2,500,
and has stock and book debts amount-
ing to $1,100 or thereabout.

THE staff of the Harbor Commis-
sioner’s office in Montreal, on the occa-
sion of his resignation of the secretary-
ship of the Board, presented Mr. Alex-
ander Robertson with a feeling address
and a handsome roll-top desk. Mr.
Robt. Mackay, chairman of the commis-
sion, made the presentation. Mr.
Robertson was an assiduous and efficient
secretary, and his twelve years’ occupancy
of a responsible position have done him
great credit.

IN November, 1897, John Hill, general
storekeeper, removed from Glenannan to
Wingham, where he opened out a stock
of shoes and groceries. A year later, he
sold out his boot and shoe stock. Now
he offers his creditors 60 per cent. of
their claims for a settlement.——We hear
of the assignment of Wesley Bingham,
dealer in hardware at Lindsay. For a
dozen years he sold goods for the Mec-
Clary Co., London. Hoping to improve
his position, about two years ago he
started a hardware store, and was then
supposed to be worth about $4,000. He
found competition entirely too keen to
make any money, and the result is as above
stated——A. M. Sharpe, Jr., succeeded
to the boot and shoe business of his uncle
at Burlington, five years ago. His father
assisted him in purchasing the stock.
This being his first venture in business,
and not. being successful, he assigns to
his father.

A FIRE in the wholesale drug house of
W. E. Saunders & Co., London, Ont., on
Monday night, caused a loss of some
$15,600. There is $13,000 insurance on
stock, and $4,000 on building.
head of Lynn Canal to Dawson.

A St. JOHN jury, in the case of Hesse
versus the St. John Street Railway, re-
turned a verdict for the plaintiff, assess-
ing damages at $25,000, instead of the
$5,000 or $10,000 expected.  Professor
Hesse was an organist and was so in-
jured last summer by a runaway car that
his foot had to be amputated. The case
will be appealed.

Hon. JusticE NorTH and an English
Court of Chancery will decide as to the
affairs of the Great North-West Central
Railway, from Brandon, Manitoba. The
suit was brought by Messrs. Codd and
Armstrong, plaintiffs for the shareholders,
v. Delap, Charlebois, Judge Clarke, et
al, defendants. The claim involves the
ownership of the shares.

EiGcHT years ago Harding & Co., of
which concern Michael Harding was the
sole owner, started a shoddy mill in
Simcoe, and did pretty well with it for
some time, but Mr. Harding locked up
his capital in plant and building, and his
banker generally became his chief credi-
tor. According to his statement made
one year ago, his nominal assets are
$22,850, and his liabilities about $15,000.
Want of realizable capital has been his
chief difficulty. Blight Bros., dealers in
stationery, etc., here, made a failure in
1893, when the stock was sold to Mrs.
Blight at a discount of 60 per cent. Since
then she has continued the business
under her husband’s management. She
now assigns.——E. R. C. Clarkson has
been appointed liquidator of R. Hughes
& Co., manufacturer of hats and caps in
Toronto. The creditors will be paid in
full——Armstrong Bros., manufacturers
of pumps, Goderich, are trying to arrange
a compromise with creditors.

'TOWN of TRURO-

LOAN OF $51,200.00

Fifty 20-year Bonds, 81000 each.

Two SU-year Bonds, 86U0 each. of

Interest four per cent., payable oun presentatiot
half yearly coupons at Town Office, Truro. . od by

he issue of these debentures is duly author}ﬂe"l. ost
Acts of the Nova Scotia Legi dat on J
clesed.

Sealed tenders endorsed “Town of Truro
and adares ed Town Clerk. Truro, witl be received
and including all of Tuesday, the 25th ot A ril, 1: 99

Bids to staie amount of bonds wanted and aiso
amount of premium offered. 0

The money to be payable in Truro free of charge
the town, cept

The Town Council donot bind themselves to a¢
the highest or any tender

By order,
W. D. McCALLUM, of.
Town Clerk and Treasuf
Truro, Nova Scotia, April 4th, 1899 .

STAYNER \!_A_TERWURKS

TENDERS FOR DEBENTURES

ure
P

Lo":l'll

the

The Council of the Town of Stayner are pr
to receiv tenders tor the purchase of Debentures
town smounting to the sum of $24,000, bearing inter
at the rate of 4 per cent. per annum, payable yearly
maturing in 30 vears. Esd+

Sealed tenders addressed to A. M. McFaul, ESO0
M D., Mayor of Stayner, will be received until 8 P
of Monday the 1st of May next. walr

For further information, address C, E. JakeWoy
M.D,, Treasurer, The Council do not bind thi
to accept the highest or any ender.

S. L. DEVLIN, ..,
Chairman of the Finance Commit
Stayner, March 28, 1899.

First-Class Opening for
Shipbuilding and Other Industries

| NEW WESTMINSTER, B.C.

ELICIBLE SITES

The Corporation ot New Westminster oﬂeﬂpf,:
lease eligible s tes on about sixty acres of land, the
perty ot the city,

The land is lavel, within city limits, and b% :
frontage on the Fraser River

Long leases, Very easy terms, Exemption fro®

taxation. Address

F. R. GLOVER, City Clet¥"
e

Swoxx Ovreer.

Mumford’s Improved Boiler

D

prrve Prave.

Svease Ovridr

\ \

Has forced water circulation similar to a Water Tube Boiler, large eﬁe‘zz
heating surface and special arrangements for preventing and removing $

AN \\\\\\\ \

ive
e

WM. McKAY, Traveller, Seaforth, Ont.

Robb Engineering Co., Limited,

AMHERST, M
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s L ARTNERSHIP DESIRED
ey

et ant in estab'i‘hed business in Canada. Gooa
Ctions and recor, $5,000 capital.

ln&d'“‘ Occupier 10, 1.cdclifte street, London, S.w.,

c.ml PUBLIC NECESSITY FOR SALE.

Q.blei“';]l’ﬂtem 62,647. Improved Garmeut Holder. It

® Rarment to be huns to the back of a chair or
and thus keeps it off the floor or from being saton
Srusbed, t is simple ; costs very little to manu-
ercoa ™ can be attached to any garm nt, such as
€ pe}'S CPesa claaks, &c.
m h&d
Box

The sole right for Canada
cheap  For turther particulars rommunicate
No. 52, care Monetary Times, Toronto.

- TO LET

Stclass Knitting Mill with water ; i
N -power ; compris
&;‘;ehouse. dye-house, dry-room; 20 knittine m41
g “ng"eelma.n ), one automatic; two Lamb machines
M“nit €r ; a1l in A1 order and complete ; splendid op-
wil)'ph, OTde1s already on hand to start immediataly,
N e i, S B
< Apoly the Sykes nley Manufactur

Cou Limited, Gley Wil ok

;::,‘redl PROFITABLE INVESTMENT

to new capital un to thirty thousand dollars
E&; Purcha.e of new site and the erection of new
faves:

w'ﬁ’i“tend manufacturing business now in To-
'Or. ch has outgrown present premises, Bona fide
The Mopodress, over real signatures, Box 59, care of
- ®tary Times, Toronto.

NOECE is hereby given that application will be
Dade to the Parliament of Canada at its next ses
‘gn S an Act incorp. rating a company havin,
%" Construct, acquire ana navigate steam an
ssels for the conveyance of passengers, goods or
187 pory 3¢ between the ports of Canada. o aud froo
b‘lwg,n of Canada to any port of any other couutry and
‘?le.; a ctihe Ports of any other couatry or other ¢oun-
Saq ¢, dl: to convey such per-ons to their destinations,
ectivg I1Ver such goods and merchandise o their re-
'Ipo, su, ‘i‘:l!signees- to_purchase, rent, erect, hold and
"“honc lands, wharfs, piers, slips, docks, terminals,
A are "::s- shops, offices, elevators and other property
“lb.“h “Sary or convenient for any of the purpos s
Mﬁde"ihng. and to acquire by purchasing or ex-
ﬁeg,.g;’t‘ land “sufficient to give the company ingress
"%’ 2 its premises ; 1o ‘acquire the business and
Maaity W(;n 0y company, firm or person having objects
l"lrpom Part similar to those aforesard and

T W. H. MOORE,
°“°nto, Tth Pebruary, 1 Solicitor for Applicants.

LS R DA

Preparl:’ Council of the town of Cobourg are
Qe d to receive tenders for the purchase of

or other

:{.o'ht:m; of the town authorized to be issued
« Of 1898, Ontario, Chapter 3g,
bear'il: ti"fg 0 the whole to the sum of $144,000,
‘“ﬂumg iterest at the rate of 4 per cent per
* Payable half yearly, and maturing in
Sesnl © 35 years.
h‘“‘nres?-d tenders marked * Tenders for De-
\hym_ A addressed to E. C. S. Huycke, Esq.,
°fu°n3 Cobourg, will be received until 8 p-m.
Fo Ay the 1st of May next.
We, P" further information, address Alex-
Th Oe, $q., Treasurer.
'ehpttehc‘{uncil do not bind themselves to
© highest or any tender.
HERBERT BOGGS,
" Chairman of Firiance Committee.

'Toposals Wanted,

%'sa'.‘.‘“ SEALED PROPOSALS

k to th ; ‘
i '® »ndersigned and marke ! Proposals
&"ﬂpt:"n‘;';";' will be received up to April 15th, 1899,

7,

g ' Po: Question is situate in the town of “and.
Cogy, lte ."e'gg banks of the Detroit River, immediately
- si.;y of Detroft, Mich,, and no finer or more

h

*Nien,
% ‘W:te £ for a sanitarium’ exists. ‘The mineral
"%:‘““ tejound ypon the property contains all the
Sbiy T the hz“‘She for the purposes ~of baths etc., to
v "l‘e:emi tresults, No better opportunity can pos-
!x::'m&m. Proelt o large retuens upon a moderate .
{he bagio POsals for the property are to be made
Q) 8is of ;
Pregan, Th :
y

e
Derert ComuPSeription of an amount of stock in the
Ry, b‘:bn‘cggm“y sufficient to complete and put into
2 Dutygjy o2 UPON such terms and conditions as
\:‘,;;;'OEQ,:}‘Y lﬁreed on, )
H{c‘u Aeq i, o the entire assets of the Company, as
Rase M i pogiedule which will be furnished on ap.
llo)d‘ to ‘Ssun‘; k or at a rate nn the dollar, the pur-
foe (hOf the pen® the real estate indebtedness and loaes.
AMI] ompja, PeTtY and tn enter into an u~dertaking
Py 1909. °% a0d operation of the Natatorium by
Tty h"'lil;lllag
Mangd itio:
wa

as to present conditisn of roperty,
Salyie o Be

S upon which off-rs are to made,
oF, upon application to
F. H, MACPHERSON,

Liquidator, Windsor, Ont.

WINNIPEG ratepayers voted yesterday
in favor of a municipal electric lighting
plant for that city.

It was arranged that Ald. Rainville
should leave on Saturday, 1st April, for
Europe, to see about floating a new civic
loan of $3,000,000 for Montrea].

At the annual meeting in London of
Joshua Travers & Son, Limited, the old-
est wholesale grocery concern in the
world, the net profits for the year were
stated to have been about $170,000.
The value of the stock carried was about
$1,400,000.

AT the annual meeting of the Canada
North-West Land Company, the report,
the best for several years, was adopted.
The sales of land for March amounted in
value to $30,000, compared with 5,350 for
$27,800 last year; an increase of acres sold
so far this year, 1,344, and increase of
revenue, $7,165. The directors, president,
and vice-president were re-elected.

ARRANGEMENTS are being made for the
establishment of a big pulp industry at
the mouth of the Petewawa river, in the
county of Renfrew, during the coming
summer. Some time ago a company was
formed, including several American and
Ottawa valley capitalists, and it has been
successful in securing a large grant of
land from the Ontario Government at the
point above mentioned.

AN order has been placed by the Ot-
tiwa, Arnprior & Parry Sound Railway
Company for the construction of a
thcusand freight cars, which are to be
built in Ottawa. The company has re-
cently placed an order for ten new lo-
comotives for freight purposes. Active
preparations are now being made at
Depot Harbor, Renfrew county, for the
opening of navigation next month, when
a large grain traffic is expected.

For the first quarter of 1809, the mer-
cantile failures in Canada have been dis-
ticctly less than in the same period of
1808. The number for the quarter was
390, against 516 for the corresponding
period in 1898. This is a decrease of 23
per cent. Liabilities, on the other hand,
were $2,076,229 this year, against $3,840,-
496 last year, or a decrease of 22 per cent.
Every province in the Dominion contri-
butes to the improvement with the ex-
ception of Quebec, and the showing
made by this province is slightly below
what it was a year ago.

ON Tuesday last the sale of the im-
movable property belonging to the Cas-
capedia Pulp and Lumber Co., in liquida-
tion, took place, as ordered by the court
in Quebec. The property known as
Green Point, at Maria, County of Bona-
venture, and all the buildings thereon
erected, were sold for $15,000. The tim-
ber limits known as the Salmon River,
Grand Cascapedia, No. 2 north, and Cas-
capedia No. 3 south, containing in all
about 76 miles, were purchased for

buildings thereon, for $2,850. The pur-
chasers were Messrs. Carrier, Laine &
Co., and Mr. R. McLellan, St. John,
N.B.

$2,000, and the Skiminac farm, with the |

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and I Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & Co.,
24-2¢ King St. West Toron o, Ont.

A

POOR VALVE

IS AN
EXTRAVAGANCE

AT

ANY

PRICE &t

The J M T Valve is made in the standard pat-
. * % ¢ ternsof Globe, Angle, Check, and
Gate. Constructed upon correct mechanical principles,

B e St Ev:o;k‘man-mp

material,
Trade Mark on every Valve.

Manufacturers of '

Engineers’ Supplie

Headquarters for the

HEINTZ STEAM SAVER.

Write for Booklet C.

The James Morrison Brass Mfg. Co,

LiMiTeED

89-97 Adelaide St. West, TORONTO

JOHN HILLOCK & COY

Agents and Manufacturers of the
Van Kannel Revolving 8torm Door
For Street Entrances

No other system can approach it in Eff.

ciency for excluding the . wind, rain, snow

and dust. Itfully meets every requirement

of an [deal Entrance Door.

Al!;otoma.nuhcmren of the Celebrated Arctic
1 4

Refrige:
Queen 8t, East TORONTO

TORONIO 42 |
'ENGDAYINGp AY |
COMDANY D'y |

|PHONE 2893

| SPECIALISTS IN

ENGRAYING
ENGDAVING

Woop
FALFTONE

- ENGRAVING

N MU ———
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Joel Ha"worthy Jr. EVERY CREDIT g 8
Accountant, Assignee and DEPARTMENT MANAGER |
Auditor Shouiit'i:,:;’.:’:, ;’{,:f,’." ﬁ’,‘n‘: LiMiTED ‘ |
Gray Building, TORONTO Bt Premident of the National As TORONTO, CANADA ;

94 Wellington St. West,

Kecp

Our * Daily Bulletin” is
the only thing of the kind
in Canada. A most com.
plete and rellable record of
Failures — Compromises —
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments forthe
sntire Dominion.

We issue caretully re.

osted
EVERY

R. G. DUN & CGO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

THEONTED ELEGTRIG 60,

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

.
MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

sociation of Credit Men ot the
United States.

Only a few copies lett, Sent
postpaid for $1.50. A copy of
“Do’s and Don'ts for the Business

-z Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years
old a specialty.

PRIOCE LIST ON APPLICATION
™

BANB AND . |
CIRCHLAK |
— RE-SAWS )

are a necessity in a saw mill. They increase ‘hel;t;

city of a mill one-third when logs are small, by sis o

heavy and re-cutting all slabs on re-saw, using al196% 8
blade.

They make two plump boards out of

a bad face deal.

Transfers supply them and not over
required to runone. - Lo’
If some large mills can use three and four, Y"d o
surely find one profitable Wil be pleased to sed i
particulars and prices.

WATERQUS.

World ” sent tree with each or-
der. Order now and remit by
check, post or express money or-

der, or mk draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City. g

1 [}
ESTABLISHED 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

12 Board of Trade Building
Toronto, Ountario

four extF® o

BRANTFOR? |
CAN.
/ ;

Rods
Not
Leak

SCREWED THE
NIPPLE ONLY SAFE
CONNECTIONS WAY

Judge them in the only way—their constant upward progress fof
eleven years past. Made by the largest Radiator Manufacturers ud €
the British flag—hence, faultless in construction. '
Handsome—durable—unique in the quick, free, perfect circuls®
tion they yield—one minute does it.  Absolutely tight at every con-
nection—screw nipples. They can’t burst, because the openings aré
generous size. Agencies at Montreal, Quebec, St. John, N.B-
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me Safford Radiators

SOLE MANUFACTURERS:

The Dominion Radiator Co., Limited, Toront0-
000000000000 CC00000

WOO
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«
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THE SITUATION.

.In the hurry-scurry of the last moments of the Ontario
:mn, the Government obtained the right to cancel the
‘ement with the Canadian Niagara Power Company
'0 make new contracts for the utilization of the vast
ater Power of Niagara Falls. There is now a prospect
fal) famonopoly, which in an evil hour was granted, will
utili, om the hands of a company which has not yet
. ed it. That the contract would lapse for non-user,

;. COUrts have in effect decided, though there is still some
. 0 which to work. The slow action of the company
‘iOnI:‘;duced. ?n t%xe minds of some unlookers the impres-
of ¢ at sterilization rather tl}an utilization was the object
ang :hfiompmy.. Now there will be an end of the monoply,
thay “)S l‘gsul_t is likely to b'e reached .rather by agreement
Make Y Jjudicial .compulsmn.. It will be pel:mlsmble to
ang thcont}'acts with other parties as well as this company,
' ¢ utilizing of this vast natural force, which has long
2 locked up in the pockets of American speculators,
el brilfg with it a great development of industry. How
rg;ctnc power can be carried from the Falls will depend

' ¥.0n the cost. Waste in transmission there will be,
be Waste must be measured by the cost. If power could
Pro d:’ught, say to Toronto, at less cost than it can be
thig w(':led on the spot, the gain would be clear. Whether
in tral l bfi possible depends upon the percentage of waste
. BSmission,

Wat,

Qbstructions put in the way of the export of logs, by
Tng the revenue of the Ontario Government, was the
St_raw that broke down the old financial system, and
.mitztl't Recessary to ﬁnfd new sources of revenue. By the
aiseq ‘gns of the constitution, new revenue c_o'ul.d only be
the nec Y_dlrect taxation. The Treasurer distinctly put
revenueessuy for the new taxes to the account of the loss of
of ot ‘from exported logs; and the fact that the peoPle
ATI0 are taxing themselves for the sake of maintain-

of thels Rew method of dealing with logs cut on th’e domain
iud“ced "tOWﬂ, attests the ear‘nestne'zss O.f fh(? motives that
Ten, andhe' change. Bl.lt this policy, 1f.1t is to.be perma-
Focit s to stand in the way of international reci-

In ern);’ Will, as far as it goes, impede the work of the
tiona] Commission, when it re-assembles. Unless

Sse
agt

there be found some constitutional flaw in this legislation,
which no one now sees, there will be no judicial means of
removing the obstacle. But it-is not improbable that the
men who made the law would be willing to repeal it, if
conditions suitable were offered. If that were done, would
the new taxes become in some sort superfluous? When
anew tax is once imposed, its repeal is seldom easy ; and,
as the British income tax shows, an emergency tax is
apt to become permanent, though its amounts may vary,
according to the public necessities.

The Newfoundland journals report, with regret, that
enrolment in the Naval Reserve is proceeding at a rate so
slow as to be quite disappointing. Of the thousands of
young fishermen on the island, only from 200 to 800—we
have no exact hgures—have put down their names. It
was thought that many youung fishermen, in the outports,
who spend their winters in idleness, would come forward
and join the movement. Communication from the out-
ports, in winter, is difficult, and there may have been diffi-
culty in changing habits of idleness, which had become a
part of the nature of these young fishermen, for activity on
a training ship. If the United States war vessels found
ready recruits among the fishermen of Newfoundland last
snmmer, high pay and the facility of shipment may be

'largely accountable for the fact.

While the investigation into the charges of fraud, pre-
ferred against Yukon officials, were going on, many of the
charges have been rehearsed in Parliament, or new ones
preferred. The accusers were Sir Charles and Sir Hibbert
Tupper. They read from letters and make sweeping
statements verbally. On the whole it may perhaps be
said that they produced a decided impression. If it had
been necessary to make out a case for enquiry, they must
be held to have made it. But enquiry was actually going
on, if it had not closed, in Dawson City, and the chief point
of interest is to know whether the enquiry is effectual. A
few days after these charges were rehearsed in Parliament,
the Goverament press published an account of what was
done before the Commission. If we are to believe the
reporters, the charges had wholly broken down. But the
fact leaked out that the instructions of the Commission
were not large enough to cover any cases that occurred
since the 25th August last, leaving seven months of
transactions into which no enquiry could be made. This
is not satisfactory. There may be little or nothing in the
charges, but they ought to be investigated. When the
Commission decided not to make enquiry into anything
that occurred since the 25th September, the complainants
appear to have withdrawn. And they are next seen
making an appeal from the ruling of the Commission to
Parliament. For this purpose two Dawson editors
appeared, at Ottawa, and backed up the statements of
the two Tuppers.

The two Dawson editors, now at Ottawa, make large
demands. Among other things, they ask the dismissal of
all the officials in the Yukon country, except one. It is
not possible to do this unless proof of guilt is forthcoming.
For the rest, the delegates arraign the mining policy of the
Government and ask numerous alterations, including the
reduction of the royalty and the abolition of the Govern-
ment reserves. A letter from Mr. Ogilvie, to a gentleman
in Toronto, makes explanations which are wvraisemblable
and probably explain a large part of the trouble. A number
of rival claimants to lots go to the Government office and
try to get their claims registered. Where there are several

claimants to one lot a majority must be disappointed, and
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when this happens they blame the officials, who have
probably done no more than their simple duty. The dis-
appointed claimant imagines that the official must be
crooked and he goes into the street and proclaims his
suspicion as a fact. There were grounds for investigation,
and the real question is whether it is being made thoroughly,
with a simple view to protect the innocent and punish the
guilty, if guilty there be.

Mr. Sifton, against whom the weight of the charges of
maladministration in the Yukon were expected to fall,
entered on the defence, when opportunity offered, with
temper and judgment. He pointed out that,in a new
country, where everything had to be provided, the unex-
pected had happened, and the new machinery had at first
not been equal to the strain put upon it. He showed,
clearly we think, that the leading officials sent out there
were selected for the qualifications which they were known
to possess. If there has been disappointment in the case
of anyone whose capacity and conduct previously had the
guarantee of experience, who is to blame? Major Walsh,
whose previous value as an officer in the Mounted Police,
does not admit of doubt, resigned his new position in the
Yukon at his own request; and he now defies anyone
to prove the charges of immorality and drunkenness
which have been made. It is scarcely a sufficient answer
to objections against them, that the mining regulations
were drawn up under a previous administration, but it may
be allowed its weight as a plea in abatement. On the
whole, it must be admitted that Mr. Sifton has made a
good Parliamentary defence, as good as it is possible to
make in the absence of evidence, taken on all the contested
points, before a commission, a Parliamentary committee,
or, what would be better still, a court of justice.

Mr. Sifton shows very clearly how the difficulties in
the Dawson City office for registering claims, occurred.
“A crowd of men would rush up some unknown creek,
stake claims, and rush to the office to record them. Next
day a man might come in and want to know what part
of the land along the creek was taken up. It was of course
simply impossible to tell him. The clerks had never heard
of the creek before, didn’t know where it was, had no maps,
because no survey had been made, and yet they were
expected to give ofthand any information that might be
asked.” And because these clerks could not do the impos-
sible, they were denounced as corrupt. Sometimes they
placed themselves in a position in which they could not be
expected to do justice to the public. The clerks exercised
the privilege, which they believed they legally possessed,
of staking out claims, and if somebody else - claimed the
same land, could the non-official claimant believe that he
had not been foully dealt with ? Personally, Mr. Sifton
was of opinion that the clerks ought not to stake claims for
themselves, but he appears to have fallen short of his duty,
1n not, at first, taking steps to give effect to that opinion.

The strangest thing in connection with the Yukon
business is that officials who staked claims for themselves
acted in ignorance of the law, and as it happened in viola-
tion of the law. The Minister of the Interior, new to his
work, might perhaps be excused for not obtaining know-
ledge, which he sought from Mr. Wade, and received for
answer that Mr. Wade knew of no law prohibiting public
servants taking up claims. But there cannot be a question
that Mr. Wade ought to, have been acquainted with the
Dominion Lands Act of 1888, framed by Sir John Mac-
donald ; if he had been cognizant of the provisions of this

law, he would have known that no person employed in the

Department of the Interior could take up mining claim®
or act as the agent of anyone else in obtaining them. T_ms
inhibition was based on a century’s experience, duritf
which at almost any time, surveyors of public lands fin'
others in similar positions of trust had tried to appropriat®
whatever was most valuable that came under their keP:
Almost any well informed person, not a lawyer, can té
something of the agrarian laws of Rome two thousad
years old, though it may not be possible for anyone now to
discover all the provisions of the Licinia lex. A head
the Department of the Interior, new to his work, could not’
all at once, be expected to know everything relating to the -
working of the Department, but he ought to have bees
able to rely on the Deputy Minister for information on 3
essential points. The facts show in a strong light. the _
importance of these secondary functionaries.

THE FUTURE RAILWAY POLICY.

What is the best means of opening up a new forest
country by means of railways is still an unsettled prol?‘
lem. In Ontario, and indeed elsewhere, a system of Sut"s"
dies, which experience has largely discredited, is still be.“‘g
followed. In the session of the Ontario Legislature,l“st
closed, the subsidies took the dual form of both money a2
lands. “When the roads are built they will belong
private persons, though largely aided with public resouf‘ces'
To the grant of lands to these corporations, the objection®
are even stronger than the grants of money. Five tho%
sand acres per mile, on each side of the roads, sweeps #
the lands within reasonable distance of the roads. If th®
lands are fit for settlement, they will have to be bought bY
settlers from the companies, who will put upon them t ¢
highest price they will bear; if the lands are not fit for
settlement, they will be of no value as an aid to constri¢’
tion. Some of both kinds there will necessarily be. CO%
siderable latitude in the selection of the lands is permiﬂed g
and in the arrangement between the companies and t%’e
Government, the former will try hard to get the best of it-

There is one point on which there is common agreé,
ment, in regard to the country between Toronto 37
Hudson Bay, and that is that it is desirable that this 2ré#
should be penetrated by railways, as the only means 0
opening it to settlement, so far as it may be suitalble‘folr
that purpose. And this brings us back to the initial poid®
the best way of doing this. The subsidies of $2,000%
mile will of course not go far towards building the roads’
one of the Co’s will probably get a Dominion subsidy
addition. The lands, if they do not carry the pine timbe®
may be worth $2,000 more a mile. If this figure be P .
enough for practical purposes, we have in the dual sub®
dies granted $4,000 a mile. With a Dominion subsidy? j
it reached $8,000, the most probably that could be expect®.’
we should have a total of $7,000. This would not be s8*
cient to build a road, though it would suffice to finance "
the hardwood on the lands might produce a considera?
sum for the companies.

Companies which undertake the building of railway®
with subsidies for the basis, very often, at a certain 5“’0
of their existence get into deep water, and come back .
further help, in one form or another. With this expe”
ence before it, the only thing certain is that grant®
subsidies to the amount of $7,000 a mile, in one for®
another, are to that extent a transfer of public ,esoufch"
to private persons of whom the company is formed. Wld
should such a use of public resources be made ? WO_‘:@'
it not be better, more reasonable and more busitws?ll e
for the authorities who grant the subsidies to contriP
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::;‘i‘sb_ between or among th.em, to build the road and
COntri;nt?reSts therein respectively in proportion to their
., tbutions ? If that were done, there would be no
g::"g away of the Qublic resources to private persons; the

S would be retained, and whenever suitable for settle-

Ment, would be available for free grants.

We are aware that it is usual to allege that Govern-
ex ts cannot build railways to advantage; and we may
Pect to coutinue to hear it so long as it is possible to
pa's“a_de Governments to grant public resources in aid of
.c: Private enterprise. What has been done, in the past,
not now be undone ; the policy hitherto followed was

y m.any believed to be the best; what we contend for is
Ca?lt It has been carried far enough, and that it is time to
%a halt. 1he result of creating great railway corpora-
0s by means of subsidies has not answered the expecta-
Obs originally formed. These companies, the moment
€Y get the subsidies, act as the farmer did, who having
hietehnea hotorious borrower, at last buying the implement
Deithrto got on loan, formed-.the virtuous resolution to
got tZl’ borrow nor lend. HaYlng been beggars till they
intent‘e bonuses, the companies at once proclaim their
. on to act on business principles. Their business
Principles do not carry them very far; they are business
e§n When they sell their carrying services ; they are the
erse of business men, and will not permit others to act

ep

ti

o . . . :
0 business principles, if they can help it, when they go in

Search of bo
of Canada,
Arenas, wil|

nuses. We trust that the future railway policy
in the Dominion, provincial and municipal
put an end to the career of the bonus hunter.

THE RECIPROCAL TARIFF.

Rat The volume for 1897-98 of the Trade and Navigation
intomé)s shows the proportion of merchandise imported
Reag] anada‘ under the reciprocal tariff. It constitutes
. Y one-third of the whole.  The total dutiable entered
$74 ‘éonsumption in that fiscal year was of the value of
or s; 25,088, on which the duty collected was $22,157,788,
Werey 29.69 per cent. Under the general tariff the imports
or at$49,670,826 and the duty thereon was $15.897,854,
tarig the rate of 80.92 per cent. Under the reciprocal
Imports were $24,954,262 and the duty $6,489,985,

to 26 per cent.

importe present bel<')w the principal items among these
S under the reciprocal tariff. The great bulk comes
ec;’;"s‘e from. Great Britain, but Germany, France and
ligg :, 3 furnish a fa‘ir share. The largest item in the
1t will'be observed, 1s woolen goods, which approaches
*2%9,000 ; cotton, silk, and flax manufactures also being

c .
ozs’l‘i‘:fable items. Iron and steel goods bulk largely in
DUTIABLE IMPORTS UNDER RECIPROCAL TARIFF.
g;):ks, periodicals and pictures ................ $235,780
Co:‘ b e e 188,105
» OUMINOUS. v oo veirneiiee e e 94,366
Ombs, brushes, buttons ...................... 199,407
tton goods, colored. ... .. vvuerrernnnnnn.. .. 1,719,515
thread .........ciiiiiiiiiiiinennn... 495,173
. Clothing ........covvviiiviiniinnnnnns. 120,927
Cu allother ..........covviviiinennnnnnn.. 900,923
Ttains ... F 219,376
TUBS and chemicals .o ..vuvvvvsnnennonnn s 399,942
arthen and chinaware ........................ 534,717
F‘l‘:cy s 1,253,325
X, hemp and jute manufactures ... ...... .. 1,263.284
NTBOOdS L. e e 817,098
353 and glassware ...............ooooeniiin. 569,948
G:t‘:es and mitts ......ieeeie e, .. 435,133
a percha and rubber goods ......iiiiiiann. 137,824

Hats, caps and bonnets........................ 710,669
Iron and steel goods ..... eeetetae ieseeee e 2,055,807
Lead and manufactures of........ 130,400
Leather and manufacturesof ......... e . 178.371
Oilsofall kinds .....cvevtiviiiiiniiinarneans 237,075
Paintsandcolors..........cooviiinininniinnnn, 323,286
Paper and manufacturesof .................... 269,813
Silk and o e iiieiee e 1,882,747
Soap and soap powders ..........iiiiiiinnninnn 104,863
Pipes and tobacco pouches ............c.c0000.s 109,971
Umbrellas........... PO 110,382
Woolen carpets .o...oveveeviin. tiveinninnenns 757,615

o clothing «ovvveiiiniieiinnn e icenennens 731,273

“ hosiery ..ieviiiiiiiiiiiiiiiiiiiiiaens 495,886

¢ manufactures, other .....eevvveneen .. vn 5,576,750

The New York Journal of Commerce recently dis-
cussed the preference tariff pretty fully, contending that it
favored the United States as much as Great Britain. A
comparative statement is made of the trade returns for
seven months the past three years. The Journal says:

¢« Take, for example, certain of our exports to British
North America for seven months, ending January 81, 1897,
1898 and 1899. In cotton cloth there was a heavy
decrease, but this was partly offset by an increase in cotton-
wearing apparel. The value of our exports of certain
groups of articles for the seven-month periods were as
follows :

1897. 1838, 1893,

Agricultural implements, cars

and carriages ........ ceeeee $234,767  $389,806  $751,823
Books, maps, etc. .........,.. 387,569 433,331 520,331
Corn, wheat and flour ........ 6,559,356 8,527,456 12,209,788
Hams, pork and lard.......... 910,957 1,041,846 1,742,115
Boots and shoes ........ sensee 135,175 151,262 226,528
Builders' hardware and scientific

and electric instruments .. 459,208 543,589 689,809
Steel rails and bars....... et eeeeee 914,034 1,335,312

It is quite evident from these figures that the differ-
ential tariff has not injured our business; therefore it has
not diverted any business from the United States to the
United Kingdom. The imports from Great Britain have
increased, but they have not increased at our expense;
they would have increased without the differential duties
that were designed to impede importation from this
country.”

It is absurd to put millions of dollars’ worth of wheat
and flour into this list and call them ¢ exports to Canada.”
Itis true that Canadians import and use American corn,
but the great bulk of the United States grown wheat
and flour is, as the Journal of Commerce ought to
know, simply sent from the Western States of the
American Union down the Great Lakes and the St.
Lawrence for shipment from Montreal. Then the major
part of what we buy from the States is coal and raw
materials for our various manufactures.

—In the general statement of imports into Canada,
on page 608 of the Trade and Navigation Returns for 1898,
we find interesting information about the settlers’ effects
brought into the Dominion. Out of a total value of
$2,828,675 entered as settlers’,effects in the twelve months,
no less than $2,824,457 of this total consisted of settlers’
effects brought from the United States into Canada. Of
the remainder, $488,600 worth came from the United
Kingdom and the remaining $16,000 worth mainly from
France, Germany, the West Indies and Newfoundland. It
looks like repatriation of the French Canadians when we
find that $1,871,000 worth of settlers’ effects came into the
Province of Quebec during the year, presumably from the
United States almost entirely.
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INCORPORATED TOWNS OF NOVA SCOTIA, DECEMBER 81sT, 1898.
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Amherst .....1,305,100 516480 112,455 29,070 9,725 19,343 1.15 .35 57,700 98,000  4to434 10467 173,952
An’a’plis Roy'l 250,655 82,335 49,975 6,644 1,284 4,787 L2545 none 27,500 5 soo 38655
Antigonish ... 255850 164,660  4,340. 6,800 392 400,000 1.60 .55 3000 42000 4% 171 45,000
Bridgetown 219,625 78,630 37,215 5,000 1,060 392,375 1.25 .50 none 23,000 4 none 4,000
Dartmouth ...1,413,035 415,635 exempt 30,603 5,755 24,848 1.30 .52 210,156 150,644 4t06 1,588  460.000
Digby ........ 242620 90,362 3825 0,502 2,301 7,540 1.45 .75 0,000 35000 4htos 5,000 50,000
Hantsport 125665 60,758 6840 3600 368 3,438 170 .64 none none e 300 5,059
Kentville~ ..... 393,745 103,275 7,345 10,250 540 7,580 1.35 .52 7.000 34.500 4tos none 50,000
Liverpool .... 108,480 103,297 3805 6826 1,740 307,580 1.52 .20 9,640 none 4tos none 15,000
Lunenburg ... 678575 504,280 13,300 18,625 2,950 15,675 1.40 .40 79.750 none  ...... none 113,000
New Glasgow. 853,850 225480 19,600 23,861 .... 23,077 2.10 112,000 156,000 4to 4% 1,087 268,485
North Sydney. 580,750 243,360 8,200 14,026 3,715 11,211 1.25 18,000 68,000 4% to s 2,011 84,000
Parrsboro 450,255 175,600 21,025 12,000 2,400 7.750 .60 .50 24,500 53,500 4 5.480 87,405
Pictou ....... 811,255 186,118 18771 25280 4,845 20,435 2.01 .66 61.000 4,400 4%to6 1,300 61.4%
Port Ha'k’sb’y 79,500 26,193 660 1872 827 2,420 1.26 .63 4,700 none 4% none 6.000
Springhill .... 440,055 130501 11,420 12,172 3,195 8,977 .60 .82 16,130 1.000 4to6 2,602 22,000
Stellarton 180,000 41,015 0,194 8000 700 7,787 2.60 14,000 35000 4% 7.300 55000
Syduey ...... 605044 104,471 13,610 20067 8,608 12,369 1.45 0900 63500 4to6 1,657 78.073
Sydney Mines. 76990 196605 6732 7,631 1030 5608 200 46 none  none  ...... 1141 6.000
Truro ........ 1,620,975 585013 37,910 41,000 8,000 33,671 150 45 35500  8s.500 4% 20.763 15070
Westville ..... 262845 67080 4750 13,882 372 334,673 2.07 none 55000 4% none 63.450
Windsor ..... 829.325 351,670 29,175 21,508 6,400 12,565 1.00 .30 37,000 58,000 4 none I4°'°f’c
Woliville ..... 332406 101,670 21,050 6.575 232 7,813 1.05 45 ' 7.700 41,000 4% 100 56,600
Yarmouth ....2,474,641 1673710 75675 80,148 3.850 52,708 1.25 .30 60,000 350,000 4 787 52390

SOME NOVA SCOTIA TOWNS.

Statements of the financial condition of town munici-
palities of Nova Scotia at the close of each calendar year
are returnable to the Government by law. The officer to
whom these financial returns are made is the Provincial
Secretary. An order was made by the House of Assembly
not long since, that the returns from the incorporated
towns should be laid before it. Probably this was with a
view of discovering how deeply in debt they were, what
their borowings were costing, or what provision had been
made for repayment. The statements for 1898 were sent
in late in March. In this connection we observe that by
the list only five of the towns have laid by any sinking
fund for the liquidation of their debts—and not many of
them are out of debt. These five are, Wolfville, Port
Hawkesbury, Antigonish, Dartmouth and Pictou. We
note that Hantsport has no debt but $300, and that
Sydney Mines and Port Hawkesbury are also nearly free.

It will be of interest to tabulate the information
in these statements, which we find iz extenso in successive
issues of the Acadian Recorder, last week. We have given
at the top of each column of the table the gist of the
enquiries as made by the Provincial Secretary, using, how-
ever, only thirteen columns instead of fifteen for the reason
that the columns “ Amount of Sinking Fund " and “ How
Sinking Fund is Invested® are vacant in nineteen out of
the twenty-four returns made by that many towns. There
is not uniformity in the answers given in the schedules.
For example, the heading ** Net amount assessed on real

and personal property and income” is answered DY
Bridgetown with $892,875, while another town of like sizé
Digby, answers the same question by $7,540. Manifestly
the one gives under this heading the aggregate value ©
property assessed, the other gives the amount of taxes
yielded by that property.

The rate of assessment levied varies greatly in different
places. Wolfville, for instance, only asks its ratepayers f_or
$1 05 taxes on the $100, and Windsor for $1, while
Pictou and New Glasgow residents are assessed for $2-0
and $2.10 respectively.
from 60 in the case of Parrsboro to 260 in the case of Stel
erton. Possibly, however, there is a wide margin ©
difference in the valuations which would tend to make th®
tax more nearly even. The rate of interest paid on the
debts of the municipalities is for the most part 4 to 4% pef
cent., although there are cases in which 43 per cent.s ¥’
and even, in exceptional cases, 6 is being paid. Thes®
debts, it is to be remarked, are in the aggregate by 4
means alarming, for there is only $2.218,000 of bond®
debt and $28,000 of floating debt resting on the twenty’
four towns which have within their borders realty 3"
personalty worth $18,000,000 to $20,000,000. And beside®”
the value of real and personal property owned by thes?
various towns in their corporate capacity is $2,556,000-

Yarmouth, Truro, Dartmouth and Amherst are ! t
most important towns in the list, measured by assessme’
valuation, with Windsor, Pictou, New Glasgow, S)’dne
and Lunenburg in what might be termed the second grot?”
Some of these show marked growth of late years.

Indeed the rate of taxation varie® = .

no
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TO STAY THE FIRE WASTE.

Commenting upon our insertion last week of a large
Rart of the contents of a pamphlet recently issued entitled
Some Causes of Fires,” a fire insurance manager writes
S“ggesting that the commercial papers make 1t a point to
Publish from time to time details of the origin of losses as
they are ascertained. He adds: “In this way only can
€ great mass of the people be brought to recognize the
angers constantly menacing their property, and the
®Bormous annual loss to the country be in some way
The suggestion is a good one, although it is
00t new. For many years THE MoNeTarRY TimEes has
€en trying to arouse the commercial sentiment of Canada
.t° Tealize a few things connected with fire insurance. One
1s fhat every man who owns property ought to take some
Pains to protect that property from fire. By this we do
"0t mean that he should cause it to be insured, though
At is only a business-like proceeding, but rather that he
shoulq see to it that faults which invite fires in buildings,
Whether factories, dwellings or shops, should be remedied ;
that dangers to human life, such as inadequate means of
®scape from buildings, should be provided against ; that he
*30uld remove or cause to be removed invitations to fires,
Such as accumulations of shavings, of straw, of wooden
Xes, of oiled rags, whether on his own premises or his
Beighbor’s ; also, that he should keep an eye on the local
femen, the local water-tanks, the local fire hose and hose
l‘e‘?ls~the local fire engine or appliances of every sort.
€ amount of carelessness about the condition of fire
Ppliances is one of the startling things in Canadian
towns,

The other thing we have often and often tried to get
Some People to see is that it is not the capital of the insur-
nce “ompanies but the capital of the community that
Pays for fires. As an Illinois exchange puts it: * The
Public has been too slow to realize that every burden
Placed on the fire insurance companigs comes back on
co°se ‘Who pay the premiums, and that, too, with agents’

Mmissions and other expenses added.” Another journal,
Published in New Orleans, says: ‘¢ We have heard intelli-
g:"t Merchants remark, while watching the progress of a

e, ¢
COmpanies.’ This has long been an appropriate remark to
:nf:llie at a fire, but it is fallacious all the same. The

‘oW’ didn’t sell out to the insurance companies, but to

€ Community ; and when premium-payers are called upon
0 pay these losses, we find where the burden falls.”

CANADA AT THE FRENCH EXHIBITION
OF 1900.

'The great Paris Exposition of 1900 is to open on 15th
alf’é‘ of that year and to close on 5th November, and

anadian exhibits for it must be ready for shipment by
OVember 1899, if they are to go forward at the expense
the Government. Exhibitors may at their own expense,

0 .
WeYer. forward merchandise up to first of January next.
Overnm

of

. ent will transport to Paris and back and will like-

' set up and look after all exhibits at the great fair.
:: pamp}h!et issn-ed at Ottawa for the guidance of exhibi-
Selec?ys It is ¢ of importance that there shall be a careful
sent 'on of exhibits sq(':h as to ensure that only the best ‘be
tainédand the reputation of Canada’s products be main-
exhibitor established.” It thus becomes necessary that the
acte 151 Shall‘ be so arranged as to be of a national char-
. “;; ustrau\.’e .of the products, arts and manufactu.re.s of
ole Dominion, without respect to locality of origin.”
anada should make a worthy display on this occa-

Well, another fellow selling out to the insurance

sion. There is to be a special colonial building, in which
the Daminion will have large space; it is on the Trocadero
grounds, overlooking the Champ de Mars and not far from
the Eiffel Tower. The square feet in the exhibition space
of this building are 86,000, and Canada gets 27,100 teet,
besides 12,000 feet in colonial department of the British
section. The Canadian commissioners are Lord Strath-
cona and Mount Royal, Hon. Sydney Fisher (Chairman),
Dr. Dawson, director of the Geological Survey; Dr.
Saunders, of the Experimental Farm ; James W. Robert-
son, Commissioner of Agriculture; Major Gourdeau,
Deputy Minister of Marine ; Hon. A. H. Gillmor, of St.
George; J. X. Perreault, of Montreal; James George
Jardine, of Toronto, and William D. Scott, of Winnipeg.
The secretary of the board of commissioners is A. Dupuis,
of the Department of Agriculture, Ottawa.

OUR AUSTRALIAN LETTER.

Recently the New South Wales Government asked for
tenders for 10,000 tons rails and fish plates. An English firm
tendered for rails at £4 5s. 3d., and for fish plates at £5 15s. 3d.,
free on board at London. A United States firm tendered at
£3 175. at Baltimore, but as the freight from Baltimore was
£1 5s. per ton, and from London was only ss. 3d., the English
firm got the contract at the higher figure. This illustrates the
important part freight rates play in controlling trade. For
some months, owing to the war in freights, New York hus en-
joyed lower rates to Australia than London, but the tide ap-
pears to have turned. The Yankees are rot likely to look on
calmly at it, for having tasted the advantages of cheap freights,
they won’t stand a return to the old monopdly lines. What is
Canada doing in this way ? The other day there came into this
port from New York a big four-master, the ** Ancona,” she was
built in England, but is chiefly owned in Canada, and com-
manded by a Canadian. Though sailing from New York, out-
side of coal oil, a considerable portion of her cargo was mer-
chandise of Canadian production.

The captain said he would prefer to lcad at Montreal or
Quebec, as it could be done cheaper. He is now loading coal
for Manilla, where he hopes to get a cargo of hemp and other
articles, for Canada, 1f he can, probably for New York. The
captain thinks there should be no difficulty of making up car-
goes on the St. Lawrence for Australia. What is needed iz
that some enterprising shipping firm shall take hold of the
business.

Hitherto New York has had a decided advantage over any
other port in shipping to Australia, through its access to the
kerosene-producing districts.  When a full cargo of other goods
was not available it was customary to make up the balance with
cases of coal oil. This advantage is soon to pass away. Coal
oil is being produced in Borneo at remarkable prices, and tank
steamers will soon be put on, to Australian cities, which are
beund to drive the United States product out of the market.
If the oil shouid prove to be found in such quantities as is
alleged it is probable that British Columbia will be supplied
from Borneo. With the loss of this important article, freight
rates from New York must be affected, and other ports placed
relatively on a better footing. With its plaster, grindstone,
slates, asbestic (which has at last got into use), and its timber
products, Canadian ports ought to be in as favorable a position
to load for Australia as any port in the United States. As the
trade is bound to be done by cargo steamers the facilities for
ccaling at a Nova Scotian coaling port ought to give it an
advantage. ‘

I heard an interesting conversation the other day. A man
was in the Canadian office asking for information about Can-
ada. He had spent a winter in northwestern Canada, and knew
what cold is, but he said he belicved cold was better than
heat. Asked why he thought farming was better in Canada than
in Australia, he said, *“ Because it is more certain. A man
here may get a big crop one year and nothing the next two,
and unluckily the bad years may come when you are beginning
and then you are completely ruined at the start. In Canada a
total failure is unknown. As I have only a limited capital to
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start with I think it wiser to invest in Canada than here,” said
he. No doubt there is much truth in what he says, the sea-
sons here are very uncertain. ’

The head of a large stock and station firm told me a few
days ago that he knew a man who had bought a station, be-
licving the drought had broken. It had seventy thousand
sheep on it; that was nine months ago, now there are only ten
thousand left, and these are starving. There are no means oi
foretelling a drought or how long it will last. There are dis-
tricts in this colony that four years ago were considered its best,
to-day they are little better than deserts. The rivers long ago
ceased to flow or grass to grow. Canada may grumble at its
winters, but it is better to have a winter that lasts for four or

five months than droughts that last the whole twelve or pe-- .

haps three and four times twelve.

Among those now on the way to England to return via
Canada is Mr. J. S. Littlejohn, of the firm of Scott. Henderson
& Co., dealers in lumber, fish, tobacco, etc. This was an old
Scctch house of London, which began business here about
seventy years ago. The original partners are long since dead.
and, I believe, the firm consists solely of Mr. Littlejohn and
his father. It was conducted on the lines supposed to be
typical of the British merchant. It abhorred speculation and
loved truth and honesty. The firm is still carried on upon the
old lines.

The representatives of the Canadian-Australian steamship
line have made an agreement with the Government of Queens-
land whereby Brisbane is hereafter to be a port of call. This
wiil cut off Wellington and probably Suva. This change will
affect Canadian trade somewhat in New Zealand and Fiji, in
both of which it was making headway. In the latter it should
have become a considerable item. It had already included
pctatoes, onions and other food stuffs, besides staples. Welling-
ton made the voyage four days longer than it ought, damaging
the route as a padsenger and mail route, and increasing its
cost.  Queensland is developing rapidly, and has immense
pcssibilities, so that Canadian trade gains therein more than it
will probably lose at the points omitted.

. The line is still run by the receiver, but parties financially
strong are ready to take over the steamers as soon as they are
offered for sale. A company is to be formed in which the
C.P.R. is to be an element. The future plans contemplate
adding a fourth steamer, replacing the two with which the
trade was originally carried on, by larger and more powerful
boats and then running a trip every three weeks instead of four
as now. The trade requires these changes. I hope yet to see a
fortrightly service from Vancouver, split into two sections, one
rurning out via Wellington and the other via Brisbane.

Sydney, N.S.W., 25th February, 1899 F.W.

FINANCIAL MATTERS.

The Brandon Sun is not pleased at the remarks of this
jcurnal with respect to the action of Brandon municipality
in regard to its debt, and terms our criticism “absurd.” Here
is what its issue of 28th March says: “The Monetary Times
just to hand, has a short article contrasting the attitude of
Brandon and New Westminster towards debentures holders.
That journal is totally misinformed as to the present financial
pesition of Brandon, for it says that Brandon is ‘prosperous
- and waxing fat’ Those financial institutions that have proper-
ties in Brandon, and all outsiders, who are acquainted with the
facts know better. New Westminster is commended for ‘set-
ting before bondholders the true state of the case’ That is
what Brandon is trying to do, but The Monetary Times pre-
judges the whole matter, and condemns Brandon before its case
is presented.”

We hear of the death, in London, England, a few days ago.
of Mr. Frederick Gundry. at one time manager of the Bank of
Meoentreal branch in Halifax, transferred to a similar position ut
Ottawa, afterwards joint manager in New York, and super-
annuated by the bank séveral years ago.

This is the week that a new rule of the New York Clearing
Hcuse goes into effect impo$ing a charge for the collection of
out-of-town cheques. This change is of no small importance to
the merchants of New York, for it appears likely to give their
competitors an advantage in trading with interior points, For

i

sume months the Boston banks have been considering a similal
move, but have not made up their minds to it. It is quite tru¢
that the New York banks have reason to insist upon reimburse-
ment for their trouble and expense in collecting country cheques,
but cn the other hand, will they, by so doing, enhance the
sclling prices quoted by New York merchants and thefeb'Y
divert trade to other cities ? Some people insist that thl's 15
what will happen. The Financial and Commercial Chroniclé,

. in discussing the opposition to the proposed charges, reminds

ite readers that throughout the preliminary discussion th€
schcme has been considered alimost exclusively in its bearing ot
out-of-towns banks, corporations, and individuals that kept
accounts in New York. “As sharp competition has
cxisted for such deposits and as interest as high as the loa®
market would permit has consequently been paid on the bal(;
ances, it appeared wholly just that the depositary bank shOTﬂ
be reimbursed for its expense and loss of interest in making
ccllections. By that method paying interest on deposits would
be made every way equitable and the loss or gain to each part¥
to the contract be manifest™-an outcome that has not hithert®
been ciphered out ‘closely or obtainable from the accounts kept
by many city banks.” '

A Parliamentary return has recently bzen issued givlng
particulars of the water, gas, tramway, electric lighting,' f!ﬂ
other reproductive undertakings carried on by municip?
boroughs in England. The total capital invested in such un”
dertakings amounted at the end of March, 1898, to £88.152,600:
of which £83.379,300 had been borrowed. Of this borrowed
money, however, about £11,250,000 had been paid off at the dat®
of the return, leaving £71,883,200 outstanding, against which
there had been accumulated sinking and loan funds to th€
amount of £3,203.600. The Economist summarizes this doctt”
ment. It appears that the average annual income from all th¢
undertakings in the five years ending March 31, 1808, was
£8.898,400 or 10.09 per cent., the average annual net profit fof
the same period .€3.613.700 or 4.04 per cent., and the averag®
annual amount paid in respect of principal and interest O
capital borrowed £3,171,300. Water and gas works are the
two chief undertakings in which the municipal boroughs havé
embarked, the capital invested by them in the former amount
ing to £48,434.900, and in the latter to £20.175,800. Tramwa).fs
figure in the investments to the amount of £3.213,700, electriC
lighting undertakings for £3.416.700, markets for £4.770.390
and piers, quays, etc., for £4.797,500.

The concession announced by Mr. Marchand the other da¥
as having been given by the Provincial Government of Q“e'
bec in respectA of the succession dues, ié"certaixlly in the dire¢”
tion of equity. Heretofore the tax has been paid on the fac€
value of the estate. Thus, if a man left a legacy of $10,000
though he actually received only $9.000, he was compelled to
pay the tax on $10,000, After consultation with the law oﬂ:cefj
of the province the Premier resolved that the costs of inventor?
and division must be deducted from the amount of such estat®
before calculating the succession, .

The board of the Toronto General Trusts Corporatlf’“'
which, as our readers know, was formed by the ama!gama“o'j
of the Toronto General Trusts Company and the Trusts COf
poration of Ontario, held its first meeting at the corner o‘
Yonge and Colborne streets on Tuesday last. The first dl"eco
tors of the company. as stated in the application for power ¢
an algamate, were: John Hoskin, Q.C., LL.D., president; Hoﬂ:
S. C. Wood. W. H. Beatty and Samuel Alcorn, vice-preside“t;'
John Bell. Q.C. (Belleville), John L. Blaikie, W R. Brock, /°
W. Digby, M.D. (Brantford), B. Homer Dixon, J. J. F?I’
Q.C., George Gooderham, William Hendrie (Hamilton); J'
S. Howland, Aemelius Irving, Q.C., Robert Jaffray, J- D‘
Kenny, J. W. Langmuir, A, B. Lee, Thomas Long. W. n
Matthews. E. A. Meredith, LL.D.. Hon. Peter McLar®
(Perth), Hon. Sir Frank Smith, Kt. P.C., J. J. Scott, Q Co ;;
Sutherland Stayner, B. E. Walker; twenty-six in all. Two
these have died in the interval, namely, Mr. E. A. Meredith 3%
Mr. B, Homer Dixon, but no steps were taken to fill th:;s
places; that will be done at the next annual meeting. T st
important corporation has under its control estates and tfue
funds to the amount of twenty millions of dollars., It is not Yf
found practicable to carry on all its business under one "'00’
and therefore the business of each of the old companies will
carried on for some time at their respective offices.
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BRITAIN’S IMPORTS OF TIMBER AND LUMBER.

An interesting table of the distribution of wood imports
among the various ports of the United Kingdom finds place in
the issye for March 1ith of The Timber Trades Journal, of

ondon. A remarkable issue it is (the 26th Annual Special),
Containing 133 pages of illustrated letter press, and more chan
100 pages of an advertising supplement.

In the calendar year 1897 the quantity imported at 118 ports
Was 7,028,242 loads sawn lumber and 2,817,846 loads hewn tim-
ber, making a total of 9,908,189 loads. In 1808 the quantity of
$awn was 6,359,828 loads, and of hewn 2,817,846; total 8,695,130.

here was thus a decline last year as compared with the year
Preceding of about 12 per cent. The only considerable ports
Which show an exception to the decline are Manchester, South
Shie]ds and Aberdeen. The list contains 73 ports in England
and Wales; 29 in Scotland and 16 in Ireland. We give the
figures for some twenty principal ports:

1897—Loads. 1898—Loads.

Lendon o.oovvvvveiiieiinn 2,038,863 2,008,704
Cardiff ..., 889,703 586,850
Liverpool .....ovoeieieneeanannnin, 812,036 691,605
Hun o, 808,684 757,111
Hartlepool (West) ......coveennn.. 499,652 382,781
flmey ........................... 396,377 343,547
Newport, Mon..vwvvvveriininnn... 286,548 175,833
Beltast ................ e, 242,028 139,915
GlaSEOW ........................... 232,262 212,826
leucester .....iiiiii e, 221,492 167,577

fangemouth ........ovvuvnenvennns 194,224 176,757

anchester .........o.0iiniiinn.n. 186,424 194,390

Suf!derland ........................ 167,954 138,996
Mstol ... 167,382 138,439
eith 155,445 147,782
Berrowstounness . ....ooivinninn... 131,054 123,324
Teenock ....i.iiiiiiiiia 128,508 107,229
1‘_‘<‘lwood .......................... 125,135 68,263
hields (South) ..........cco.ian. 116,671 149,350
R 111,970 73,701

Wmouth ...........coveinn.l, 100,554 03,607
Uoa .. ... ........................ 04,222 89,180
Swansea ... 03,127 01,877
EWeastle ..., 81,040 68,890

Suthampton .........cvvrriennn.. 90,734 87,382
erdeen ...........cieiiiiiiinn.. 78,124 70,353

SOME LUMBER AND TIMBER NEWS,

A recent visitor to England, Mr. William Power of the
S:Jebec firm of John Sharples & Co., which firm ships largely
Tcad, tells The Montreal Gazette about the state of the mar-
¢t just now in Great Britain. He declares it to be in very
sv?‘?d shape, a.nd adds that the export from the St. Lawrence
Wi;hbé equal’in volume to last year. The competing countries
yet @ anada, amongst others, are Russia, Norway and Sweden,
maintaflada will .hold. her own. Mr. Power says he has always
ained that in view of the great demand for pulp wood in
nugose' the Canadian spruce forests will be in great demand,
oon be advocates an export d.uty. Franc? and Germany will
are p eCO{ne e?(tenswe buyers in the Canadian market, as prices
at ow high in Norway and Sweden, and the Government of
. tountry has been obliged to impose restrictions, all of
(;ch will tend to stimulate the demand upon Cahada’s unlim-
anag?mai’-" Mnl. Powe'r also referred 'to the uses to which
oaty lan t.xmber is put in England, saying that while cargo
fequired very little wood-work, the passenger boats take
great deal, '

to h:\ccording to a Fredericton despatch of last week, referring
Jchnm_bermg operations on the head waters of the River St.
' In.New Brunswick, the several operators have about

heqd Cutting and yarding and are waiting for driving to com-

§

ite,

a

finig

‘en . g .

“__hi:‘f- _ There is from four to five feet of snow in the woods,

Tapidy 1s favorable to steam driving unless it goes off too
Y. Mr. Kilburn and another well-informed lumberman

ave . .
thi Compiled an estimate of the cut on the Upper St. John
EIEY . . .
€ason, and they estimate that the total cut will be ninety

to one hundred million, as compared with 134,000,000 feet last
year. This is a larger estimate than we have seen made of
the cut by another authority.

DAIRY PRODUCTS.

Trade in butter and cheese is in some respects in an interest-
ing position. A year ago the price of butter was comparatively
high while that of cheese was low; at present this state of
affairs is reversed. Local buyers who, hoping to profit by last
year’s experiences, have stored away butter for the March-April
trade are disappointed and must fear some losses. Choice
dairy rolls bring at the best 14% or 15 cents per pound. Cream-
ery butter in sympathy is also weaker and the local quotation
rarges from I9% to 204 cents per pound with well established
brands bringing slightly . more. The receipts of Canadian
butter in the United Kingdom are not large, amounting since
January to only 4,548 cwts. Shipments from Montreal since
the close of navigation are heavier for 1898-99 than a year
previous, amounting in the former period to 65,163 packages
against 39,341 packages in the same period the previous year.

Cheese in marked contrast to butter is relatively much
higher than a year ago. In the first week of April, 1898, cheese
was sold in Toronto at 7% cents per pound, while at present
sales are being made at 11 and 114 cents per pound. It is a
curious and significant fact that the cheese sold in the spring
of 1808 was bought at about 9% cents per pound, while present
marketings were bought at a range of 8 to 8% cents per pound.
Cheese is very firm in Great Britain. London advices of March
24th say: * Virtually no more Canadian or States cheese will
be received in the United Kingdom until the new season’s make
arrives in May. The stocks in the hands of retailers are nearly
exlausted, and as they cannot wait for supplies of the new
sczson’s goods, present holders of cheese have the ball in their
own hand. The small lots of New Zealand coming forward will
ccnsequently meet a very good market. New Zealand cheese
shippers last year suffered heavily, and by not shipping this
scason they have thrown away the chance of recovering their
losses. The only sound export policy is to ship regularly year
by year, through good seasons and bad. Any attempt to dodge
low prices in the hopes of finding good ones generally ends in
failure as it has this season. Prices for ‘finest’ Canadian
53s. to 54s.”

WHAT THE DRY GOODS TRADE IS DOING.

Although the weather during the past few weeks has been
suggestive of anything but spring, the retail dry goods houses
have been working away with light summer fabrics and other
requisites for the coming season. They have had good suc-
cess, but doubtless their Easter sales would have been largely
increased had the weather been more favorable. In Montreal
the streets were covered with snow and ice, and in Toronto there
were cold, bleak winds; neither of these conditions is con-
ducive to good Easter shopping. However, spring millinery,
glcves and similar supplies were in good request, while ladies’
tailors had their shops filled with work. It is almost a general
opinion that shoppers are taking a better quality of goods this
year than for the past several years, and are willing to pay a
fair price for a fair article.

What milliners are doing abroad is always of interest to the
Canadian trade. The Draper’s Record of London, England, in
a recent issue says: Toques are of many shapes, but the wide,
square effect is most in favor. Some are turned back from the
face with large feathers and many flowers, others are lifted at
the side. and filled in there with the plumes and flowers.
Tinted foliage is'a feature of this season’s millinery, and the
tall wheel-rose mounts are among the novelties. So natural
are the roses, that on many the leaves are made slightly pierced,
or shrivelled, as if eaten by an insect. or scorched by the sun.
Quills are finished with cream lace, or braid appliqued motifs,
and sometimes are spangled as well. Jetted wings are frequently
further ornamented by ribbon or gauze ruching bordering them,
and forming a lover’s knot at the top of the wing, this knot
being more in favor than ever in designs for trimming every-
thing. In the fancy straw toques, the straw is turned back and
draped in multitudinous ways; and such toques may be said to
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be more than half trimmed before they receive any trimming
at all.

From Leeds we have the following report upon the goods
of that district: “ Presidents, reversibles, pilots and Meltons
are but seldom enquired for, and therefore fresh production has
to be so carefully guarded against that some firms are not work-
ing more than half-time. On the other hand, operations in
fancy tweeds and material for ladies’ wear are quite up to the
average. The Canadian requirements of these show not the
least diminution. Prices are but low in these branches, and
makers’ only chance of a suitable profit depends upon the
bulkiness of the output.”

The whole tendency of the silk trade is towards higher
prices. Several Canadian wholesale houses have sent out cir-
culars to their patrons advising them of either an advance in
prices or that only limited quantities of goods can be purchased
at the old prices. The firmness of the market is due to the ex-
cellent demand for silk goods combined with a strong statistical
position in the raw market. A year ago it was evident that the
world’s supply of silk would not be in excess of actual require-
ments, if consumption continued on the same scale, and would
leave the world’s visible stocks with the opening of the season
1808-09 as an exceptionally small one. The war with Spain
diverted attention from the situation, The season was opened for
Asiatic silks by contracts in May for: No. 1 Canton filatures, at
$2.30 c.f. and i.; No. 2, Canton re-reels at $1.95 c.f. and i.; crack
chops, Shanghai filatures, at $2.00 c.f andi.; common chops,
Shznghai filatures, at $2.50 c.f. andi., the Japan market being
opened in June at $3.65 for No. 1 filature. The decrease in sup-
plies has been steadily going on until at present they are $1 over
opening price for Canton filatures, 70c. over opening price for
Canton re-reels, 75¢. over opening price for Shanghais and 75c.
over opening price for Japans. The latest figures indicate that the
Asiatic supply for 1898-g9 will be 6,000 piculs less of Japans than
in 1897-08, 3,000 piculs more of Cantons than in 1897-98, and
Shanghai the same as in 1897-98, giving a total Asiatic export
for 1898-99 of some 3,000 piculs less than in 1897-98.

. Writing on Wednesday night last our Montreal corre-
spondent says, with respect to dry goods: * The weather con-
ditions of late have not been favorable to business in this line,
being far from April like, and with a frostiness in the air,
which has induced many of the ladies to defer the donning of
their Easter finery till a more propitious atmosphere prevails.
Ccuntry retail stocks are probably less broken into than city
stocks, but leading wholesale houses report a fair volume of
business, considering the circumstances, and payments are very
well sustained.”

BANK OF BRITISH NORTH AMERICA.

A few days after the meeting of the Bank of British North
America last month we remarked upon the profits earned and
their disposal, namely the payment of 5 per cent. dividend, the
addition of £15.000 to the reserve fund, and the carrying for-
ward of something over £5.000. We had not then seen the
balance sheet or the full text of the chairman’s address at the
sixty-third yearly meeting of this well-known institution, famil-
iarly known in Canada as “the British Bank.” In his opening
remarks Mr. Glyn referred to the intimate connection of the
“bank with the trade of Canada, and the fact that its balance
sheets pretty accurately reflect the ups and downs of that trade.
There is now, and has been for most of the year that is gone,
an improved condition of mercantile and industrial affairs in this
country, and this has been felt by the British Bank, which has
enlarged its business, and has likewise increased the year’s
profits, ¢

The increased business is represented by the growth of the
totals of the balance sheet from £5,130,000 sterling in 1897 to
£5,630.000 in 1808. To state the amount in dollars, with which
w2 are more familiar, there is here an increase from $25.650,000
to $28,195,000 in round figures. Circulation has gone up about
twelve per cent. Deposits, according to the statement of banks
to the Dominion Government® had increased from $9,500,000 to
$10,500.000 between December, 1897, and the same month, 1898,
but what the bank’s balance sheet calls ““ Deposits and Cur-
tent Accounts,” have grown from $11,500,000 to $12,915,000.

|
|
I
|
|

|

The proportion of the bank’s assets held in cash, or in call
loans, or short notice advances, is large, being no less than
$8,200,000 out of a total of $28,000,000—a strong position. The
criticism has in the past occasionally been made that the Bank
of British North America is too conservative, and sometimes
lets good business go past it. We do not think this fault can
with equal truth be laid at the door of the present management
in Canada; and we are glad to observe that the shareholders at
the meeting saw fit to give their thanks to the staff as well as
to the directors.

GRAND FORKS BOARD OF TRADE.

The Board of Trade of Grand Forks, British Columbia, at
a special meeting held on the 21st March adopted a resolution
declaring in favor of railway competition in the Boundary Dis-
trict, which is called the richest mineral region in the world.
It endorsed the application of D. C. Corbin for a raillway
charter authorizing him to build a line through the Kettle
River valley. The secretary, Mr. E. Miller, sends us some par-
ticulars. The fear was expressed by the speakers at the meet-
ing that if the C.P.R. secured a monopoly of railway trans-
portation, private smelfer interests would be crushed, and ex-
orbitant freight rates would be imposed. It is said that C.P.R.
officials, in their private capacity, purpose erecting smelters int
the Boundary country at an early date.

It was resolved to co-operate with the towns of Cascade
Greenwood, Midway and Camp McKinney, with the object of
sending a delegate to Ottawa this session in support of the
Corbin application. * The funds collected to defray the ex-
perses already exceed $1,000, we are told. The belief was ex-
pressed that Parliament will do justice to the people of south-
ern British Columbia, upon proper representation being made.

The resolution adopted by the Board of Trade, moved bY
E. A. Biden, seconded by J. A. Smith, concludes thus:  That
the Board of Trade of the city of Grand Forks hereby express
the earnest hope that the Dominion Parliament will grant the
railway charter sought by D. C. Corbin, thus rendering an act
of justice to the people of Southern British Columbia.”

ANSWERS TO ENQUIRERS,

A subscriber in Quebec Province writes us to the following
effect: “ I usually find in The Monctary Times more informa-
tion about the doings and the sayings of Canadian Boards of
Trade than in any other single paper. But somehow you seem
to have forgotten the meeting of the Maritime Board of Trad‘?r
in Halifax last month. At least if you said anything about if
I have failed to see it.” In reply we must acknowledge O“f
failure to secure an early report of that meeting, although it
was not through forgetfulness. We relied on a Halifax man t°
send us such a report, but that Halifax man was not able to b€
at the meeting and never forwarded his expgcted report
Hitherto we have always had a good report of the meeting$
of the Maritime Board. George Mitchell, M.P.P., was in th¢
chair, and delegates were present from Yarmouth (Hon. L. E.
Baker), Kentville, Sydney (Hon. J. N. Armstrong), Truros
Coldbrook, Bridgetown, Digby, Pictou and St. John. The
subjects discussed were: Subsidies to transatlantic ireight
steamships; freight rates on the Dominion Atlantic Railway’

" winter mail service between Canada and England; road refor®

in the provice. Mr. Geo. Troop, of Halifax. introduced fhe
following as a notice of motion: “ Resolved, That in the opi"”
ion of this meeting the best interests of Nova Scotia and ©
the Dominion at large would be subserved by the withdrawal ¢
the subsidies now paid to steamship companies for carr)’i"f‘,
freight to and fro between the United Kingdom and Canada

Discussion of freight rates on the D.A.R. resulted in th¢
adoption of a resolution asking the Government to appoint 2
railway commission to fix rates, etc. It was also resolve

that until the initiation of the fast Atlantic service, the wint¢’
mail service between the United Kingdom and Canada shou

have its western terminus at a port on the Atlantic coast ¢
Nova Scotia.

T. W. J., Yarmouth, N.S.—Have replied to you by letter:
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A RECKLESS OPERATOR.

An unpleasant sensation has been created in certain circles

of Montreal by the coming to light of a series of forgeries of
Mmortgages. The culprit is Arthur Fiset, a Montreal notary, and

Rctarial representative in that city of the York County Loan .

and Savings Company, of Toronto. This man, by forging
arplications for loans, fraudulently obtained from that company
abeut $7,000, but the whole amount of Fiset's forgeries, as re-
lated by himself to Mr. W. H. Hunter, a Toronto lawyer, will
reach somewhere near $14,000. He has confessed in fact to
alfout thirty forgeries in all. His methods were as follows:
1set would forge applications for loans on certain properties,
and when the latter had been approved of by the company he
Would prepare the mortgage, lodge the same in the registry
office, and after sending the register’s copy to the Toronto
Tegistry, the loan company would send a cheque for the amount
and Fiset would appropriate this to his own use. The irregular-
ft‘es» or some of them, were found out while Fiset was absent
In Paris, having a good time, between January and 1st March.
he manager and attorney of the loan company went to Mont-
Teal on March 7th to see him, but he left hurriedly for the
States. Being pursued to Chicago and Buffalo he was run to
Carth in Albany and consented to make a full confession. That
€ was a reckless forger appears from the fact that besides the
ork County Loan forgeries, Fiset had forged the names of J.
B. Pelican for $2,000, J. H. Christin for $800, Miss Ducket for
1,500, and others besides, having forged the name of his
b"Other, Pierre Fiset, as endorser for several small notes of
hang, He was a gambler and bucket-shop frequenter. When
arrested he only had $40 in his possession, and had evidently
$quandered the entire $14,000 before he left Montreal.

FOR GROCERS AND PROVISION DEALERS.

Nine million pounds of Japan tea,-five and a half millions

©f India and Ceylon tea, more than four and a half millions -f

hina tea, and about a million of teas imported direct from

Other countries make up in round numbers the twenty million

Ptunds of tea imported into Canada last year. We have com-

Piled a table from the Blue Book, which shows the exact pro-
Portions and the cost:

FREE IMPORTS AND VALUE OF TEAS.

Pounds. Value.
India black tea.................. 1,056,400 $ 311,219
India green tea.................. 62,754 10,068
Ceylon black tea................ 3,303,792 510,001
eylon green tea................ 57,167 8,717
hina black tea................. 3,247,601 416,734
China green tea................. 1,264,803 141,524
Japan black tea................. 820,016 99,528
Japan green tea................. 8,210,345 1,076 618
Other black..........c..cocvven... 401,076 84,635
Total free of duty......... 19,414,334 $2,650,134
Bought in U.S. or UK. dutiable 614,730 | 66,679
20,029,064 $2,725.813

The coffee that Canada imported last year came from
twenty different countries. Its total value (it is free of duty)
© Was $442.873 and of this total $166,020 worth came from Brazil
and $90,772 worth from Venezuela. Great Britain supplied
$82:556 worth; the East Indies, $30,130; the West Indies,
$3‘:”‘337; Arabia and Turkey, $31,281; Mexico, $96.525; Central

Merica, Ecuador, Holland, Hawaii, Japan and Australasia
™MOost of the remainder. .
Advices state that frosts in Southern France have seriously
AMaged the coming crop of almonds. While the production
ot shelled almonds in France is not of first importance prices
n Sicil}' and Bari are said to have been advanced as a result
of the reported loss of the 1899 French crop.

There is lots of new maple sugar selling in the cities, but

Very little, from all accounts, being made in the country.

The first new Italian olive oil arrived on the California at

l.%w York last week.
The butchers report having had a good Easter trade.

|
]
|

INSURANCE MATTERS.

Not only in the law courts but in Parliament there is war
between a section of the Canada Life policy-holders and the
directors. At Ottawa on Wednesday last, two petitions were
presented, one being from the company itself, to authorize the
removal of the head offices to Toronto and to give policy-hold-
ers representation on the board of directors. The other petition
is signed by 177 policy-holders of Toronto and Hamilton, some
of them being insured for high amounts, many ranging from
#15,000 to $25,000 each, and some higher. It finds fault with
onc director of the company, meaning Senator Cox, casting
578 votes at the recent meeting, and accuses him of rivalry as
a director of other life insurance concerns. In view of a num-
ber of other matters cited the petition asks Parliament to come
to their gelief by restoring the proviso which appeared in the
original charter limiting the number of votes to be cast by any
one shareholder to 40, and to give the policy-holders repre-
sertation on the directorate and a voice atall the meetings of
the company. It will be observed, by the way, that both parties
now advocate policy-holders’ representation on the board, but
wkile the directors are willing to make the shareholders pro-
portion on the board 9 as against the policy-holders 6, the
other party want to have 8 representatives on the board out of
a total of 15.

A committee of the Ottawa Board of Trade Council, con-
sisting of Architects Horwood, Calderon, Arnoldi, Watts, Alex-
ander, Building Inspector Pratt, R. Surtees, H. MacLeod, C. J.
Booth and Peter Whelen, has been appointed to consider the
present fire and building by-laws of the city and make such
recommendations as they find necessary. In a council discussion
last week the question of local building inspection came up and
the general feeling of the meeting was that the present building
and fire by-laws are not sufficiently strict—that the city has
grown beyond them.

—At the recent meeting of shareholders of the Bank of
British Columbia profits of £18,735 for the half-year were
shown. Distribution of dividend was authorized at the rate of
5 per cent. per annum, and this absorbed £15,000 for the hali-
yearly period. The balance was carried forward.

—Dr. Longley, in an admirable lecture upon the ** Life and
Labors of Joseph Howe,” delivered in Halifax last week, urged
forcibly that it was time there was a public monument to the
Old Man Eloquent of Nova Scotia. There can surely be no
two opinions about this. Surely the Legislature of the Province
wil! appropriate a round sum for a purpose of such indisputable
propriety. And surely the public will second the example.

—The business done on the Montreal Stock Exchange on
Good Friday week—our Stock Exchange letter did not come
to hand in time for last week’s letter—was not a heavy one.

- Secmething like 3,000 shares each of C.P.R. and R. & O. changed

hands, and say 1,200 shares Street Railway, but outside these
not more than 1,300 shares were dealt in of the stocks in our
Montreal list. This week the favorite stocks are higher; Riche-
licu has advanced and 113% is offered; Montreal Street Rail-
way is many points higher on the week, 320 to 326 being the
rar.ge; C.P.R. is also higher. Bank shares are steady.

CLEARING-HOUSE FIGURES

The following are the figures of Canadian clearing houses for the
week ended with Thursday, March 30th, 1899, compared with those
of the previous week

CLEARINGS, . Mar. 30th, 1899. Mar, 23rd, 1899.
Montreal........ooveeeenennns 913,653,749 $15,353,866
TOrontO. cuvevivnrevnacsensanns 8,538,812 9,002,516
Winnipeg . ...evierennenienns 1,445,879 1,516,305
Halifax .o..ccveenveeene-noene 1,042,716 1,168,564
Hamilton .......cco0vveennnn. 617,888 718,070
(ST I 1) N 482,509 610,778
ViICtoria voeevecocecereeriinnes 624,852 575,804
VANCOUVET «evvvesocansrnnsnnns 556,866 582,087

$26,963,271 929,522,990

Aggregate balances, this week, $4,114,669; last week, $4,419,186
¢
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BANK OF BRITISH NORTH
AMERICA.

The yearly general meeting of this
bank was held on Tuesday, March 7th,
at the offices of the corporation, 3 Cle-
ment’s-lane, Lombard street, E.C., Lon-
don, Eng., Mr. Richard H. Glyn presid-
ing.

The secretary (Mr. A. G. Wallis) read
the notice convening the meeting.

Report of the directors to the pro-
prietors, at their sixty-third yearly gen-
eral meeting was then submitted.

REPORT.
. The court of directors submits the ac-
companying balance sheet to the 3Ist
December last.

It will be seen that the profits for the
half-year, including £7,480 17s. 8d.,
brought forward from last account,
amount to £45.804 4s. 6d., out of which
the directors have now to report the de-
claration of a dividend of 23s. per share,
payable, iree of income tax, on the 7th
April next, making a distribution of 5
per cent. for the year 1898, and the ad-
dition of £15,000 to the reserve fund,
leaving a balance of £5,036 13s. 8d. to be
carried forward.

The dividend warrants will be remitted
to the proprietors on the 6th April next.

The following appropriations from the
profit and loss account have been made
for the benefit of the staff, viz.:

To the Officers’ Widows’ and

Orphans’ fund ........... £430 17s. 7d.
To the Officers’ Life Insur-

ance fund ....... ceeerneens £336 13s. 3d.

London, 24th February, 1899.
BALANCE SHEET 31ST DECEMBER, 1898.

£. s.

To capital ................ 1,000,000 0
20,000 shares of £50 each

fully paid.

Reserve fund

d.
o

[=]

............. 300,000 0
..2,583,243 10 8
308,108 6 1

bilities .................. 1,405,944 2 3
Rebate account 11,640 2 5
Profit and loss account—
Balance brought
forward from
30th  June,

...............

£ 748 17 8
Net profit for
the half-year
ending this
date, after de-
ducting all
current
charges, and
providing for
bad and doubt-
full debts ...£38,314 6 10

£45804 4 6
Deduct: Trans-
ferred to re-
serve fund
£15,000; trans-
ferred to Offi-
cers’ Widows’
and Orphans’
fund, £430 17s.
7d.; transfer-
red to Off-
cers’ Life In-
surance fund,

£336 13s. 3d.£15,767 10 10
Balance avail-
able for April

dividend

-

30,036 13 8
£5,638,981 15 3

................

‘1 31st December, compared with the simi-

Cr.

By cash and
specie at
bankers and
in hand ..£ 645,384 19 5

Cash at call
and short
notice .....

1,006,301 5 0

1,651,776 4 5

By Investments—
Consols,

£150,000 @
Other securi-

ties

135,000 0 0

63856 28

........

1908856 2 8

Bills receiv-
able, loans
on security,
and other
accounts

Bank prem-

' ises, etc., in
London and
at the
branches ...... 115819 12 1

£5,638981 15 3

We have examined the above balance
sheet with the books in London, and the
certified returns from the branches, and
find it to present a true statement of the
bank’s affairs.

EpwiN WATERHOUSE,
GEORGE SNEATH,
Auditors.

Of the firm of Price, Waterhouse &
Co., Chartered Accountants.

London, 22nd February, 18gg.

The chairman said: Gentlemen, before
I formally move the adoption of the re-
port and accounts, I propose, as usual, to
make a few remarks. I read in one of
our leading daily financial papers the other
day this remark: “One naturally looks
to the report of the Bank of British North
America for evidence corroborating other
signs of prosperity in Canada.” 1 think
that is more or less of a compliment, and
not an undeserved one, because certainly
we are so closely connected with the
trade of Canada that our balance-sheets
do reflect largely the prosperity or other-
wise of the trade of that country; and on
this occasion it certainly reflects the ex-
pansion which we all know has taken
place during the year that has just gone
by. If you will compare our balance
sheet up to the 31st December, 1808, with
that of 1897, you will find the figures are
very much larger. The totals for 1898
are £5,639.000, against £5,130,000, or over
half a million larger. And there is an in-
crease in almost all the items. The de-
posit and current accounts have risen
from £2.310.000 to £2,583.000; the notes in
circulation from £253.000 to £308.000: the
bills payable and other liabilities from
£1.242.,000 to £1,406.000. On the other
side we have a very large amount of cash
at bankers and at call and short notice:
in fact, it is £1.651.000, against £017.000.
That, of course, depends very much up-
on when you strike your balance sheet;
it may be more or less on any particular
date. The bills receivable are slightly
lower. The profit for the year ending

lar period last year, is £38,000, against
£31.000.

The business, as I have already said.
has expanded, and the trade in Canada
seems from all accounts likely to continue
very good for some little while to come
at any rate. There is not much for me
to tell you about the FEastern branches.

"there.

The competition there is, as it always has
been, very keen, but we can thoroughly
well hold our own: and we have added
these branches by onening one at a !
place called Midland. which is at the |
south-east end of Georgian Bay, and is’

apparently a very rising place. It has a
magnificent harbor—so good that ships
drawing 20 feet of water can come up to
the wharves, and it is said that if neces-
sary that depth could be increased. It is
not a great way off Toronto, and the
banking business there has been done
mostly with Toronto. We hope that by
giving facilities to customers on the spot,
we shall be able to start a very success-
ful branch. The chief trade of the place
is lumber; it is the centre of the lumber
district; but there are also two elevators
and a grist mill, and it is contemplated
by the people there to start a line of
steamers to Duluth. As regards the
branches in the west—by which I mean
the far west—Mr. Hoare, from this chair
last September, gave you an interesting
account of our opening at Dawson City;
and explained to you that we did that
with a certain amount of hesitation. 1
am glad to say that the returns, as far as
we have them, are quite as satisfactory as
we expected, and it is more than pro-
bable that we shall not have to appro-
priate that amount which he pointed out
to you we had thought it necessary to set
aside, in view of the very uncertain ex-
penses of opening a branch there. We
have a wooden building in Dawson City,
and I have been told by one who has seen
it that it is probably the best of its sort
for the purpose; but we came very near-
ly being burned out the other day. There
was a huge conflagration, and the fire, I
believe, came within about four houses of
our building. Thanks, however, to the
energy, of that very well-known Canadian
police force, it was stopped, and we were
saved what would have been a great in-
convenience. I need hardly say that the
bank is very much indebted to the force
for the energy they showed in putting a
stop to the fire.

* The manager at Dawson City reports
hopefully. Of course, everybody admits
that there is a great deal of gold in that
place, and the real question is how long
it is going to last—how long it will take
to get it out. The present means are no
doubt of a primitive character, put I
should think it is likely that before very
long the energy of the Canadians will
give us much easier means of access in-
to that part of the world by which ma-
chinery "of the most approved descrip-
tion may be taken in.at a reasonable
price; and then we shall be better able to
judge as to the wealth of the country or
otherwise.  But all accounts seem to
agree that there is a vast amount of gold
You heard at the last meeting that .
we had made arrangements to close the
branch at Sandon. Since then we have
closed the branch at Slocan City, which
turned out a failure. Most of the inhabi-
tants left, and it was necessary for us to
go as well. We have since opene
branches at two places—Greenwood and
Ashcroft. As you have been told before,
In opening these branches we incur very
little expense; it is a tentative sort of

business. In opening at a mining camp
you have to take your chance of what
happens, and the great point is not to

spend much money in going there. :
I will go back, just for one moment,
and show you how we have divided the
profits. Including £7,489 17s. 8d. brought
forward from the last account, we have
to deal with £45,804 4s. 6d. We have
provided "for the officers’ widows' an
orphans’ fund £430 17s. 7d., and for the
officers’ life insurance fund, £336 13s. 3d.
which provision you have always ap-
proved, and always will, I hope. Then
we have declared a dividend of 255. 3
share, free of income-tax, which makes 8
distribution of 5 per cent. for the yeaf,
and we have added £15,000 to the reserve

| fund—which I think you will also approve

—bringing that fund up to £300,000.
That leaves us with £5,036 13s. 8d. to
carry forward, I should just like to say
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Phe word in praise of the staff. It must
€ very clear to all of you that all this
additiona) work must have involved a
€at extra strain upon our worthy gen-
all Mmanager, Mr. Stikeman, and upon
th those under them; but I do not think
ere is any bank, either in Canada or
YWhere else, that has a more zealous
aBn‘.i_:-ﬂ:ﬂe staff than that of the Bank of
Ttish North America. I have nothing
re to say, so I will propose “That the

"Port and statement of accounts be
adopted,”

M,’- J. J. Kingsford seconded the
_Motiop,

: Dr. Laurie: I should like to ask if you
Intend to g0 on increasing our reserve
d. I think the shareholdersof a bank
Such as ours, with a paid-up capital of
1,000,000, and no liability, ought to be
Satisfied with a reserve of £300,000.
be e Chairman: The directors hoped to
¢ able to make further additions to the
1%serve fund, It is really hardly enough,
t that is a matter which .will keep.
tor 5 Laurie: T hope we shall see a bet-
et dividend.
€ motion was carried unanimously.
boThe retiring directors, Messrs. F. Lub-
ck, G. Farrer, and E. A. Hoare, were
Nimously re-elected.
M . Laurie proposed the re-election of
S . Edwin Waterhouse and Mr. George
btleath as auditors, which was seconded
r. Hewat, and carried unanimously.
v Mr. c'w. Bowley: I beg to propose a
Ote of thanks to the directors, and par-
arly to the chairman, for the able
coanner in which he has given us an ac-
illunt of the operations of the bank dur-
a € the last six months. I am sure we
™€ all glad to see that the position of the
div:x is improving a little, and that our
Vidend of 25s. is continued, and I cer-
recy hope it will be increased. I can
ccollect the time when we had a little
ar“"e. but we must not complain, as times
th? I should like to include the staff in
th; vote of thanks because I am sure
t:ot] Without their exertions the dlregtors
in“d not have carried on the business
the way they have done.
La ¢ motion was seconded by Dr.
Urie, and carried unanimously.
mgas Chairman: The directors are very
ﬁ(;‘ch obliged for this mark of your con-
vgence, and I am sure the staff will be
thry gratified when it is conveyed to them
tha~ you have unanimously approved of
®Ir services during the past year. (Ap-
p‘ﬁlee)'

he proceedings then terminated.

MONTREAL HARBOR.
€ annual statement of the chairman
Wag 1€ Montreal .Harbor Commission
S Submitted at the annual meeting last
the o, ceSPecting the agreement between
City, the Commission and the Ottawa
Vernment, as to harbor facilities and
tha: accommodation, the report stated
ten; While the Government did not con-
Co to all the proposals submitted by the
rthemﬁmssxon, it so far met the views of
an 5 0ard as to place before Parliament
Cee dCt by which power was given to pro-
With many of the improvements.
emat act was passed on June 13th, and
thep‘i’i"”ered the Government to lend to
Which arbor Commissioners $2,000,000, of
form 1,250,009 is to supplement that
of therly authorized for the__ carrying out
ang t‘;] ong contemplated improvements,
Plieg te femaining $750,090 is to be ap-
ary O the building or improvement of
.OneS,_ struc}ures, and ptl'ger accommo-
dock t Including the building of a dry

elow St. Mary’s' current.

genery] understanding had been ar-
ciat between the commissioners and
to be g as to the proportion of the cost
EXecyt Orne by each and the works to be
hary, ed by each body. As regards the
Of enlargement works

Th

of

Tive
¢ d

below St.

Mary’s current, plans of a system of
wharves, railway connections, ireight
sheds, etc., had been prepared by the
commissioners’ chief engineer, and were
now under consideration by the Minister
of Public Works and the commissioners.

The gratifying growth of the business
of the port urgently required an increase
of deep water wharfage; but all
could be done under the circumstances
of last year, was the lengthening of the
deep water wharf at Papineau avenue by
200 feet. It was carried out during the
early part of the summer, and provided
with an extra ships’ berth. Work upon
the guard pier was resumed in midsum-
mer, and by the end of the working sea-
son the gap at Victoria bridge and that
opposite Jacques Cartier square had been
closed, and a portion of the top of the
pier finished off to its proper level.

The traffic that passed through Mont-
real harbor in 1808 was thie largest in its
history. There were 8,682 vessels, with a
tonnage of 1,584,072, being 72 vessels and
a tonnage of 205,070 more than in 18g7.
Of "inland vessels there were 6,041, an
increase of 557 over the previous year.
The total net ordinary revenue was $296,-
593, as against $255,416 in 1897, an in-
crease of $41,177, or a little over 16 per
cent. Two-thirds of this increase came
from exports; the total revenue from

that -

exports being 50 per cent. larger than

from imports.

The excess of ordinary revenue over | .

ordinary expenditure was $54,588, against
which there was interest accrued and
payable, $49,085. Under the present
legislation, the amount yet to be furnish-
ed to the commissioners by the Govern-
ment was $2,700,000, and the amount due
by the city was about $650,000.

A very important proposition, looking
to the establishment of large grain eleva-
tors was now under consideration [this,
no doubt, is the proposal of the Buffalo

syndicate], and if satisfactory arrange- :

ments could be made, the result would be
of the greatest advantage to the trade
and navigation of the Dominion.
expected that the contemplated harbor
improvements would be carried on vig-
orously during the coming season.

BEHRING SEA SEAL FISHERIES.

One of the Seattle (Washington State),
newspapers has been making statements
as to the arrangements of the United
States Government about sealing in
Alaskan waters, which British Columbia
papers seem to think far-fetched. The
Seattle Post-Intelligencer says: Owing
to the fact that the Paris award treaty,
fixing sealing boundaries in Behring sea,
has expired, and that the Joint High
Commission failed to agree upon any law
in its place, pelagic sealing is likely to
run rampant in those waters. The pro-
hibitory limit of sixty miles around the
Pribilof islands is now done away with,
and seals can be killed within a league of
the land about them. This condition of
affairs will remain so until Behring sea
1s recognized as an inland sea, and in
consequence men who are posted fear
terrible destruction among the seal herds.
1t is probable the Government will short-
ly order all the revenue cutters that can
be spared into northern waters. In ad-
dition to the needed Behring sea patrol,
all the light-draft vessels have been sent
from South-eastern Alaska to Manila,
and a cutter will be needed there, while
at least one, and maybe more, ships will
be sent to the Aleutian islands to look
out for the sea otter and salmon fisheries,

According to information contained in
a private letter received from Washing-
ton City by the Port Townsend Call, or-
ders have been issued for the resumption
of the annua! Behring sea patrol for the
prevention of pelagic sealing, and steps
are being taken for other important ser-

It was :

vice in Behring sea and Alaska. This
patrol was omitted last year because all
the available revenue cutters were .in use
as auxiliary war vessels. The ‘‘Rush,”
“Corwin,” “Perry,” and “Grant” will be
sent north about May 1st, and they will
have incidental assistance from other
vessels of the cutter service,

The patrol will be carried on under
the same regulations as in former years.
It is expected the patrol fleet will go
north about May 1st. The “Bear” will go
about the same time on her annual cruise
through Behring straits to Point Barrow
in the Arctic ocean. She will look after
the whaling fleet in those waters, render-
ing such assistance as may be needed by
the vessels. .

The new Yukon river cutter, the “Nuni-
vak,” will start north as early as possible.
In addition to carrying a full comple-
ment of officers and men for the enforce-
ment of the revenue and navigation laws
on the Yukon river, she will take out a
representative of the Fish Commission to
make a study of the fish in the Yukon
and neighboring streams, and representa-
tives of the geological survey to study
the mineral deposits of the Yukon val-
ley. She will remain in the Yukon all
winter, frozen in the ice.

FINANCIAL ARRANGEMENTS FOR
BUILDING THE G.N.R.

A New York despatch of Monday last
gives some particulars as to the offering
of that market by New York and Boston
brokers of bonds of the Great Northern
Railway of Canada, which is the road that
owns or charters the steamer “Gaspesia,”
so many weeks floating in the ice around
the north of Prince Edward Island. It
is stated by the Wall Street Journal that
Col. James McNaught, of Nassau street,
New York, and Mr. H. H. Melville, of
Boston, have placed bonds necessary for
the completion of the Great Northern
Railway of Canada. This road [we are
quoting now from the journal], is to be
part of a line extending from Duluth to
Liverpool via Georgian Bay, Lake
Huron, Ontario, and Quebec. The rail-
road portion of the line will be 525 miles
long, and all has been built except 88
miles. A contract for the construction of
these 88 miles has just been given by the
Great Northern Construction Co., com-
posed of Barry & McRae, of Toronto,
who undertake to complete the whole line,
including the bridge over the Qttawa
river, at Hawkesbury, and to deliver it
to the company ready for traffic by July,
1900. The contract price is understood
to be $1,664,000. .

The Great Northern line proper is 172
miles long. The remainder of the rail-
road route is composed of the Canada
Atlantic and the Quebec and Lake St
John lines. The company has made ar-
rangements to build steamers to run from
Duluth to Georgian Bay, and has sub-
stantially completed arrangements for an
ocean line from Quebec to Liverpool.
The Quebec Harbor Board has given an
exemption from harbor dues for a num-
ber of years, and has granted a free site
for a large grain elevator.

—Teacher.—The sentence, “My father
had money,” is in the past tense. . “Now,
Mary, what tense would you be speak-
ing in if you said, “My father has money?”
Little Mary.—“Oh, that would be pre-
tense.””—Philadelphia Record.

—Ontario’s small birth rate (20.9 per
1,000 of population), as given in the Gov-
ernment publications, is being discussed
from various points of view. Some light
is thrown on the situation by the al-
leged death rate, which is 12.2 per 1,000.
Ontario is not getting value for the
money expended in collecting -such sta-
tistics. They are inaccurate.—Montreal
Gazette. '
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BY-PRODUCTS.

To such an extent has the utilization of
by-products been carried in the stock-
yards of Chicago that now the only waste
in a steer is the gastric juice, and what
was formerly the waste is now worth
more than the meat. As a result of this
care and economy, the financial returns
from a steer, as estimated by one in the
business, and quoted by the Boston Jour-
nal of Commerce, are: “From the meat
and compounds of meat, $40; from the
hide, hair, horns and hoofs, $25; from the
fats, blood, sinews and bones, $15; from
all other waste, $15; or $55 received from
the by-products. But not alone in the
stockyards are by-products carefully hus-
banded. The production of alcohol from
waste molasses is well-known, and the
recent conversion of pig-iron slag into
cement has been noted. To these may
be added tiling made from crushed tree-
bark, acids from plum and peach pits,
jellies and an inferior kind of champagne
from apple cores, prussiate of potash from
castaway shoes, carbonic acid gas gener-
ated in the processes of beer-making and
window weights from the iron recovered
from tin cans. More notable, perhaps,
are some products of corn. Indian maize
contains a kernel in which there is a yel-
low germ. Under chemical treatment
this germ yields an oil which, when re-
fined, is a competitor with cotton-seed
oil in the substitution for olive oil, and
which may be vulcanized and made to do
duty as rubber. What are called rubber
boots and shoes are being made from
this imitation rubber at a cost far below
that of the genuine article.”

TO RESCUE THE “GASPESIA.”

A Halifax despatch of 3rd April says
that Manager Yates, of the Canadian
S.S. Co., has made a contract with Cap-
tain Farquhar, of the sealing steamer
“Newfoundland,” at St. John’s, Newfound-
land, to rescue the imprisoned steamer
“Gaspesia” from the prison she has been
in in the ice off Magdalen Islands all
winter. At last reports the “Gaspesia”
was off Etang du Nord, Magdalene
Islands, and the shore people had suc-
ceeded in sending on board over the ice
fresh provisions, of which the ship was
running short. The steamer's rudder
head is damaged, and she is therefore
helpless.  The ‘“‘Newfoundland” is to
tow the “Gaspesia” to Halifax fcr re-
pairs. Including passengers and crew,
there are seventy-five people on board,
whose experience is as novel as it is
dangerous,

HAMJLTON BOARD OF TRADE.
The quarterly meeting of the Hamilton
Board of Trade was held last Monday,
Mr. Samuel Barker, president, in the
chair. The president referred to the in-
terview had by members of the board
with the Attorney-General, respecting
the assessment law. The Premier, he
said, appeared to be in sympathy with the
proposal to have it revised, and intimated
that a commission would be appointed
for that purpose; but Mr. B. E. Charlton
said he was present at the interview re-
ferred to and it was a mistake that the
Attorney-General had promised to ap-
peint a commission; he merely consented
to the appointment of a committee.
he communication from the secretary
of the Sault Ste. Marie Board of Trade,
respecting bonuses to roads from that
district to Hudson’s Bay, was informally
discussed, but in view of the fact that the
legislature had made certaim grants, the
board at first decided it could take no
action, as the lines were not in Hamilton's
interest At a later stage of the meeting,
Mr. Alexander Turner, who has been an

advocate of a line from North Bay to
James’ Bay from 1888, reopened the
matter and explained what steps had been
taken four or five years ago to encour-
age the James' Bay project.

He strongly favored the plan of peg-
ging away at that line, and it was finally
decided that President Barker and Mr.
Turner should wait on Manager Hays,

of the Grand Trunk, and ascertain what |

the company was prepared to do in re-
gard to the charter which it holds for a
road between the points mentioned.

The Legislative Committee of the Tor-

onto Board of Trade had written respect- ' C
ing a memorial sent out by the Owen |
Sound Board of Trade, advocating the in- |
creased jurisdiction of division courts so |3
that their judges could try actions for

open accounts up to $300, and signed
documents up to $500. It was pointed
out that owing to the length of time
elapsing between assize courts, adjust-

ments of difficulties by fraudulent means
were easy. The matter was referred to
the council.

USES OF PAPER.

A member of a firm, which makes a
speciality of goods manufactured from
various substances, including paper, gave
some interesting facts regarding the
number of uses to which the latter
material can be put. “Our New York
house,” he said, * is turning paper to ex-
traordinary uses. Paper boards of all
kinds made to exactly resemble different
kinds of wood, paper flagstaffs, paper
canoes, tables, cabinets, and even paper
spars for sailing-vessels, these are only
a few of the articles we are putting on the

market. Are they sufficiently strong and
durable? A good deal more so than
wood itself, T can assure you. The

nature of the material allows us to in-
troduce valuable ingredients, alum, borax,
tallow, resin, lacquer, and so forth, with
the result that we can make our paper
goods fire and weather-proof, and free
from any tendency to crack or split.
Another advantage they have over wood,
too, is their superior lightness. To give
you an instance of the perfection to which
the ‘wood pulp’ process has been brought,
I may mention that enamelled paper
pricks and paper horse-shoes are becom-
ing quite common articles of manufac-
ture amongst our American cousins. We
are not doing so much in paper goods
here, but then John Bull is slow to adopt
new ideas.”—Paper and Pulp, London.

ACCOMMODATION WANTED.,
—t

Commercial travellers are frequently
heard to complain about the lack of
sample room accommodation at many
points throughout the country. Travel-
lers sometimes have to wait two or three
days before they can secure a sample
room, in cases where several travellers
arrive at one time and have to wait their
turn. At several of the larger towns it
would be a profitable investment for
some enterprising citizen to have a few
good sample rooms fitted up. Thae travel-
lers would be glad to pay for a room in
preference to being obliged to wait a
length of time when the rooms in con-
nection with the hotels are engaged. At
points like Brandon, Portage la Prairie,
Calgary, Prince Albert, etc., it would pro-
bably be found a profitable investment
for some resident to fit up a few good
rooms for the commercial men.—Winni-
peg Commercial.

—The Nova Scotia Legislature was
prorogued on March 30th. The session
of eight weeks was a record-breaker in
the number of bills passed. Nearly three
hundred were introduced.

'

STOCKS IN MONTREAL.

MonTREAL, April 5th, 1899. .

N e
Closing g
Prices. 3§
Stocks. § - 4 5 §-§ »
< 2 2 ~ [ 8
=B 2% g1z
o ] -~ 7]
Montreal .........| 2534 252 | 25 [wee.... 250 i‘{‘g
Ontario [N PR, 135 123 | 108
MolSons .........feereesenfoeerens [srecinans 21 19 illg
[;'L‘oruato 4 S.Zilg #
; Jac. Cartier ...[..... ... JUTIURN PO
| Merchants 8L 1y ¢ i i
103
175

EHEE
320 | 1 5 ;
K 2 33

114
326‘

dell Tele. xd|.
N.W. Land pre

Mont. 47 sto:k
was xd............ 211 | 209 | 1050 | %9

TORONTO STOCK TRANS-
ACTIONS.

The Easter holidays have interfered
considerably with the trading on the
Toronto Stock Exchange; no busines$
was done from Friday to Monday, in-
clusive. On Tuesday, however, busines$
was fairly active, but latterly the market
has weakened, on account of the con-
tinued tightness of the money-market,
and in sympathy with New York stocks
which closed weak. The removal of 2
large amount of money from the Amerl-
can market, caused by the formation of
a great number of trusts with enormous
capitals, does not improve the outlook
for cheaper money at an early date. Bank
stocks are dull. C.P.R. sold as high a$
87%4, but declined to 864, closing at that
price.  Electric stocks have remain
steady. Richelieu has been fairly active,
selling up to 114, but closed at 11234
Ou the publication of Toronto Railway
earnings for March, which showed a big
increase over those of March, 1898, its
stock firmed up on both Montreal and
Toronto Exchanges. Mining stocks have
been dealt in pretty freely with very lit-
tle change in price. Following are the
transactions:

Ontario Bank, 16 at 125; Bank of Com-
merce, 31 at 150-150%; Imperial Bank, 3
at 215; Dominion Bank, 477 at 267%‘,
272; Standard Bank, 28 at 191; Traders
Bank, 15 at 116; Western Assurance Co-
4 at 165; Consumers’ Gas Co., 26 at 228;
Canada N. W. Land, pref., 70 at 52%-
53; C.P.R. Stock, 1,155 at 8614-87%;
Toronto Electric Light Co., 137 at 140%~
141%%; Canadian General Electric COw
180 at 154-154%; Canadian General Elec-
tric Co., pref., 5 at 107; Commerci
Cable, 125 at 186; Commercial Cable,
reg. bonds, $2,000, at 10334; Twin City

ailway, 125 at 70; Payne Mining Co.
4,050 at 156-157; Dunlop Tire Co., prefs
71 at 112-113%; Bell Telephone Co.,
at 177-178; Richelien & Ontario Navig?-
tion Co., 685 at 11214-114; Toronto Rail-
way, 1,050 at 118-121}4; War Eagle Min-.
ing Co., 46.6c0 at 358-361; Cariboo (Mc
Kinney), Mining Co.. 5,700 at 158-160;
Canada Landed & National Investment-
Co., 4 at 105; Canada Permanent Loaf
Co., 20 per cent., 29 at 101%,.

—The town council of North Sydney
1s considering improved fire protectio?
arrangements,

TORONTO MARKETS.

Toronto, April 6th, 1899
Boots AND SHOES.—The trade s fairly
active, and the sorting movement is 80~
ing steadily on. Manufacturers are b€
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81!'1)ning to talk fall samples. The spring
Tubber trade i beginning to show some

life, ang the manufacturers have advised
si;: trade of an advance equal to about

Der cent. over previous prices.

anDAIRY P.RODUCTS.——There is an abund-
bute of dairy butter in the market, and
is Small prices are being realized. There
th Dlenty of poor butter on hand, but even
¢ best descriptions sell for very little.

stoeese is firm at about 1IC. per 1b., and
Sellc'ks are very low. Holders are not
ng readily.” The chances are that a

. Mrge quantity of fodder cheese will be
;?ade t‘is year, as a consequence of the
w’.gh Prices. Eggs are in good demand
islth Prices fairly high. Warm weather
] hOWtéver. certain to bring prices down.

b DRY Goops.—The wholesale houses
Ve just finished their orders for autumn
2nnelettes, denims, domets, Saxonys,

“‘tmgs, tickings, dress goods, cotton-

» eiderdowns, and similar fabrics, and

t:’mples will soon be out among the

aade. Values in cotton goods are steady
cg:’ ﬁrm: The recent advance in bleached
wt°ns is said to be about 7% per cent.

Oolens are firm, but no change of im-

Portance has taken place in the trade.

TathRAIN.—The wheat market ~has  been

b €r weak, although fluctuations have

reep made up and down since our last
Eview, Preparations are being made for

v ¢ opening of navigation. Every grain
©ssel on the Upper Lakes is said to have

teen chartered for opening of navigation.

thhg“gh Prospectively a month distant, and

m Y are already loaded, and now shippers

QO“St wait for the fleet in Lake Erie to

h Me through the straits. These vessels

at a1 about 9,000,000 bush. grain taken

m 2Yc. up to 3c. on corn. In the barley
arket there is little doing, and at 45 to

- Per bushel the market is very quiet.
bl:mthheat is steady at 48 to 50c. per
cos el.  Rye remains unchanged.  Peas

Mtinue firm at 6sc. per bushel.

.erGREEN. Fruirs.—Business has not been
wey active as a result of unfavorable
r'athel' conditions. Supplies of oranges
n° feduced. We quote: Valencia or-
forge's’ ordinary, 420’s, $6 to $§.50; Cali-
Ca]’.‘;a Navels,” 96's, 126's, 216's, $3.75;
Cal! Ornia Navels, 150's, 176's, 200’s, $4;
M ffornia Navels, 250’s, $3.75; California
Cditerranean sweets, 126's, 150’s, 176's,
S, 216’s, 250’s, $3.50. Grape fruit finds

g‘;ﬂy a limited demand, dealers quoting
de.:f]o Per box. Lemons are unchanged.
er

S quoting $2.50 to $3 per box, with
Me inferior stock on the market worth
$22
25 per box.

beI;IARDW§RE AND MEeTALS.—There has

ar“ a brisk movement in general hard-
son. SUPplies for the spring trade for
Withe time, but special activity has ruled
Org the opening of the present month.
sh; €rs that have been booked for April
&_eglment are now going forward very
vﬂ_yy‘ rices of staples are generally
What firm. In metals values are some-
t Steadier. London cables on tm at
hig egmning of the week came somewhat
for o1 Quoting on the basis of £108 15s.
for fmmpt delivery, and correspondingly
Fridlltures. This rise of nearly f£1 since
uena)'- served to offset the natural in-
the ¢ Of heavy arrivals on this side of
snecuf\ﬂantlc‘ Copper is unsettled, with
to | ﬂators steadily at work attempting

Uence prices.

am FATHER,

—Trade is steady with a fair
t}rxn(]u"t of I p

at business doing at quotations
There ave ru_led for some time past.
Leic IS a fair export , enquiry. From
is . oSter we have the following: “There
wh;1 . 890d demand for Canadian sides,
freely Merican glove and satin hides sell
Negg; ligher rates, and a heavy busi-
All oS doing in French and German calf.
anq Ustralian leathers are a shade dearer,
Tateg oMe-tanned leathers command full
' Taw hides being very firm.”

PROVISIONS. — A" very unsatisfactory
state of affairs exists in the trade in hog
products.  There has evidently been an
over-production of meats, and prices are
very low. Products bring about 25 pef
cent, less than a year ago, while the pack
was made of hogs that cost about the
same money.

—

MONTREAL MARKETS.

Montreal. April sth, 1899.

CEMENTS AND FIREBRICKS.—The con-
siderable quantity of snow otill remaining,
with frosty nights, prevents much outside
work as yet, and there has not been the
usual spring revival of demand in these
materials so far. Definite information as
to cost of spring importations of cements
is yet wanting, but the impression pre-
vails that enhanced values will be the
rule, and there is apparently no disposi-
tion to concede on quotations that have
existed all winter. We quote: Belgian
cement, $2 to $2.10; British, $2.45 to
$2.50; German, $2.50 to $2.60; firebricks,
$18 to $22 per thousand.

Dry Goops.—Chilly weather still pre-
vails and our city retailers are not doing
the spring business they expected te do.
Still our wholesale warehouses are fairly
busy. A prominent buyer, just returned
from Europe, reports much firmness tn
all textile markets. In dress goods, plain
goods, such as venetians, box cloths,
etc, it is said, will be all the vogue, and
French makers of these lines will not
make engagements ahead, and will only
book ' orders subject to advance. In
silks, plain goods are to be the fashion,
and the Lyons market is reported a
strong one. The advance in velveteens,
cabled several weeks ago. has taken full
cffect, ranging from 5 per cent. in the
higher grade goods to zo per cent. in the
cheap lines. In linens a scarcity of
cream damasks is reported. The Mer-
chants’ Cotton Company has followed up
its circular, noted last week. with a re-
vised price list, showing an advance of
about 7% per cent. on sheetings, and all
their makes of plain cottons.

Furs—It is reported that country
traders dealing in raw pelts have been late-
ly paying very high prices, evidently cal-
culating an advance equal to the recently
reported advances in London, upon the
figures which have recently been paid by
shippers, entirely forgetting that said ad- '

vances had been iargely discounted be-
fore the London sales took place, and it
is to be feared that many of them will be
disappointed in their returns. We quote
latest revised quotations, as follows: Mink,
dark, $2 to $2.50; pale, $1 to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.50; lynx, large, $2.50;
small, $1.50 to $2; otter, $8 to $13; large
red fox, $2; small, $1.80; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, 20c., 4oc., 6oc., and goc.;
coon,, 20c., 40c., 6oc., and goc.; fall rats,
8c. torzc.; kitts, 2c. to 6c.; winter, I2c. to
i14c.; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Mar. z7. Apr. 3.

Wheat ........... 18,931 18,967
Corn ...oovina... 17,590 17,056
Oats ............. 450,086 474,519
Rye ..ol 2,505 2,595
Peas ............. 38,232 41,158
Barley ........... 5,506 6,394
Total grain 531,940 560,689
Oatmeal .......... 358 310
Flour ............ 20,917 22,120
Buckwheat ....... 33,167 33,785
GROCERIES, — Travellers report bad

roads in the interior, and distributing
trade is not very brisk at the moment.
Both the local sugar refineries are again
operating, and the market is steady at
late quotations. The demand is still re-
ported a somewhat slow one, but fewer
American sugars are being brought in
just now as their cost is above that
of domestics. Molasses is cabled easier
at the island, first cost being now 11c.,
but no purchases are reported as yet for
this market, lower figures being evidently
looked for. Canned goods are firmly
held, jobbing figure for tomatoes being
goc., corn 85 to goc. Dried apples are
very scarce indeed. Rice shows no re-
cent change. The market for teas is a
quiet one; London advices, however,
show no easing off in blacks. Local
holders of good medium Japans seem in-
clined to shade figures a little, but hold
common grades very firmly, declining, in
most cases, any offers below 13%c.
Hipes.—No further revision of prices
is reported in this line. Receipts of beef
hides are comparatively light, and the de-
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TORONTO PRICES CURRERNT.
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Brazil........oo.e. 1010 012 ||Inow Wire: kez.....| 8 “ " 00 00 30 0y
Pecans ... RE : |33 800 Q“‘m [
[ 1010 011 4
Bright e e sne| 0 to 278 -] 888 040 |{Walnut, 0o0R%
045 060 llWhitewona €0 00 00 @
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basis of
Sking i)

C. each, ang calfskins
Poung fo, Nos. 1 and 2, respectively.

8%c. per Ib. for No. I.; Iamb-’
remain at roc., sheepskins 75 to | future of turpentine now that the time
10 and 8c. the , for new crop to be put upon the market

' there is some uncertainty regarding the

‘is approaching. Linseed is reported ad-

tinLE“THER--Shoe manufacturers  con- | Y2NCIng _abroad, but local quotations
e by 1 h jare  said to be yet unchanged.
Tepo v, as a rule, and some houses ! We quote: Single barrels, raw and
livert they have still considerable de- 1 y g ’

fa‘l'lerles to make of spring goods, though
tray.S3Mmples
Avellers,
3ctive 4 se
n‘:)rt:‘aestll] report good business, with
;l,.};;zh they ‘claim to be getting improved
said S and in all other lines there 1s
o to be . continued firmness.
No Quote: Spanjsh sole, B.A,, No. I, 24c.;
SDa'n' » 22 to 22%c.; No. 1, ordinary
,s]alsh,za to 24c.; No.2 20 tozic.; No.
250 ughter, 26 to 28c.; No. 2. do., 24 to
lig};{ fommon, 20 to 21c.; waxed upper,
and medium, 30 to 35c.; do., heavy,
graj to 30c.; grained, 32 to 35c.; Scotch
_“ed, 30 to 35c.; Western splits, 21 to

Business in leather is not so

toc}’ uebec do., 16 to 18c.; juniors, 16
(35 7¢.; calf-splits, 30 to 35¢c.; calfskins,
to 40 Ibs.), 6o to 65c.; imitation

A"ench calfskins, 65 to 7sc.; colored calf,

SMican, 25 to 28c.; Canadian, 20 to
sﬁt.s, colorgd pebble cow, 13 to 15¢.; rus-
6 ¢ €epskins linings, 30 to 4oc.; colored,
°0w0 7Y%c.; harness, 24 to 27¢.; buffed
Debp I3 to 15c.; extra heayy buff, 15¢.;
12 4 ¢ COw, 11% to 13c.; polished buff,
12%c.;

mutg% I3c.; glove-grain, 12 to

to

lisMETALS AND HarDWARE—The Eng-
caly arkets for metals have been practi-
the” 1.0 05ed since last writing, owing to
¢hay, aster holidays, and no important
adVageS are to be noted. Copper is again
8y, Ced, and local dealers now ask
irgp ~_fOr ordinary lots. Pig and bar
man“fcontmue very firm. Some of the
thejr octurers have a difficulty in filling
supm.f’rders, finding it very hard to get

‘s of steel. We quote: Summerlee

n. $21 to $22: Hamilton, No. 1,
"()n-ao to $18; No. 2 do., $16 to 16.50; Fer-

SCrap No, 1, $17 to 17.50; machinery
to P $13 to 13.50; common ditto, $11
Brig; }21; bar iron, Canadian, $1.50;
Low % $2 to 2.15. best refined. $2.40;

oor, $5; Canada plates—Ponty-
ox. OF equal, $2.25; 52 sheets to
$2.46,6° sheets, $2.30 to 2.35; 75 sheets,
oof all polished Canadas, $2.45; Terne
Shegy € plate, 20 x 28, $5.00 to 6; Black
N 1ry .

Do,
boo!

o, ,, °L No. 28 $2.25: No. 26, $2.20;
heavi24’ $2.10; No. 17, $2: No. 16, and
Cog) er, 2.15; tin plates—Bradley char-
way' 560 to’ 5.70: charcoal, LC. Allo.
PRy $3.40 to 350; do., LX.. ;

So. own, 1.C., $4 to 4.25; do., L.X.,
.dard’ coke, I.C., $3.25; ditto, stan-
S50, 83 for 100 Ibs.;. coke, wasters,

br:,?é Balvanized sheets. No.. 28, ordinary
*3.7 > $4.25 to 4.50; No. <6. $4; No. 24,
t5nfledm Case lots; Morewood, $5 to 5.10;
%, o Sheets, ‘coke, No. 24. 6c.; No.
Canadc-" the usual extra for large sizes.
Englis';"‘ bands, per 100 Ibs.. $1.65 to 1.75;
Dlage 1,:00Ps, $2 to 2.15. Steel boiler

for ) ?"lnch_ and upwards, $2.50 to 2.75
E“nthsa-z ell ang equal; ditto, three-six-
Jech, g, Mch. $2.75 to $3: tank iron, 14-
‘t€e1‘ I~50: three-sixtcenths, do., $2; tank
!‘DWard 75 heads, seven-sixteenths and
oy, s,. 2.40 to 2.45; Russian sheet
Sheet '3 lead, per 100 Ibs., $4.25 t0 4.50;

%Fs,tee]'so to 4.60; shot, $6 to 6.50: best
ing $ 8 to r1oc.; toe calk, $2.25;
;’m 2.50;  sleigh shoe., $1.85; tire,
to ond machinery steel, $2.25 to $3,

Msh: ingot tin, 25% for L.

s 25 to 25%4; bar tin,

: Ingot copper, 18 to 18%c.;

$7.50 to $8: Silesian spelter,
%-75 to $~75; Veille Montagne spelter,
;am.7; American spelter, $6.50 to
s F‘,m°"y, 10%e.

o go 1s i“NTS AND Grass.—The outgo
" 1 these lines is now very active,

veral weeks ago, but manufac-

45(;. 22 to 23c.; russet and bridle, 35

boiled linseed oil, respectively, 50 and

are now in the hands of 53c. per gal.; two to four barrels, 49 and

1 52¢.; 5 to 9 barrels, 48 and 5Ic.; net 30
| days, or 3 per cent., for 4 months’ terms.
| Turpentine, one to four barrels, 68¢c.; five

scarcity of heavy weights, for ' to nine barrels, 67c.; net 30 days. Olive

, oil, machinery, goc.; Cod oil, 34 to 36¢.
Iper gal.; steam refined seal, 37% to 4oc.

. per gallon. Castor oil, 8% to gc. in
| quantity, tins, g9%ec.; machinery castor
,0il, 7% to 8c.; Leads (chemically pure

fand first-class brands only), $5.87%: No.
i 1, $5.50: No. 2, $4.17%; No. 3, $4.75; No.
4 $4.37%; dry white lead, 5% to 6c.
for pure; No. 1, ditto, §c.; genuine
jred ditto, sc.; No. 1, red lead, 4% to

"434c.; Putty. in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls.,, $1.80;
,smaller quantities, $1.95; 25-1b.  tins,

. $2.05: 12%-1b. tins, $2.30. London washed

| whiting, 40 to 4sc.; Paris, white, 85 to

"9oc.; Venetian red, $1.50 to 1.75; yellow
ochre, $1.25 to 1.50; spruce ochre, $1.75
to $2. Window glass. $1.80 per 50 feet
for first break; $1.90 for second break.

, Paris green, 14c. in 50 and r100-1b. pack-

.ages; 15c. in 25-1b. packages; pound
packages, in boxes, 15% to 16¢

1

Woor.—The expected cargo of Cape
|wools for this market arrived in Boston
i Monday, and is reported as having been
already more than half sold, the im-
proved demand from millmen, noted a
fortnight ago, being well sustained. We
quote Capes, 16 to 18%c.: Natals, 8%
to 20¥%c.; B.A., scoured, 35 to 4oc.;
greasy, Australian, 21¥c.

LIVERPOOL PRICES
Liverpool, March 23, 19.30 pP-m

’

LI

Wheat, Spring 6 0
Red Winter ...... G ry
No. 1 Cal 6 6
3o

5 9

87 8

POTK oo tctiecvnenmannesennn o oo e 42 8
Baccn, heavy, 28 6
Bacon, light 28 6
Tallow ... 23 0
Cheese, n fte . 52 6
Cheese new anlaced ... .“ . 6

Tee American Fire Insurance
' Co. of New Yrrk.

Esfablished 1837,

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insarance Co.

HARTFORD, CONN.
Life and Accident~ 0 ™ ailsos soirAL-

Total Assets July 1, 1848 .............. $24,103,686.37
Toral Liabiliilies}., ......................... 19,859 291.43

Excess Security to Policy-holders...._l—l,%i,w.m
IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Bullding, N. W, Cor King and Yonge Sts.,
Toronto, Telephone 2 00.

IFE
INSURANCE
POLICIES
BOUGHT

AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITED,

J ANES BUILDING - -

TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Lifc

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,*

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATBES AND IN CANADA.

rlus of over Five Millions.

Policy -holders.

advancement are unlimited.

S are unrelaxed as yet, though

Quebec, Can,, 135 St. Peter's St., 18 Peoples Cham)

Toronn ,Can.. Room R. Confederation Building —Wx.

THE METROPOLITAN is oneof the oldest Life Insurance Comparies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach,

The opportunities for merite ()

All needed explanations will be furnished upon app! -
cation to the Company’s Superintendents in any of the principal cities.

BRANOR OFFICES IN CANADA:

familton, Can, 37 James Street South—Gro. C. Jepson, Su

London Can., Duffield Block, cor. Dundas and Clarence SCS.—E.HN T. MERCHANT, Supt,
Montreal, Can., Rooms 599 and 533 Board of Trade Buildin

Ouawa, Can., cor Metcalfe and Queen Sts., Metropolitan Lite Bullding—Francis R, Finy, Supt.

48 St. Sacrament St.—Chas. TANST " Lin.

osEPH FAvREAU, Supt
. WASHBUPN Supt.
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C . STOCK AND BOND REPORT.
*
ommercial Union i
; Divi- CLOSING PRIC
Capital
BANKS § | Sub | Suplal | goy | dend b
a Pald-up. last 6 ToronTo, |Cash
Assurance Co., Limited. & | soribed. Months. Aprile o |per sba®
Of LONDON, Bng. —_— | -
. . . Britisa Columbt $100 | $2,919,006$3,919,99 1 § 486,666 L
F' re - L]fe - Mar|ne British North America 343 | 4,066,066 466666 1357000 m- | 14 121 3078
ol Dok Gt @ Gain i Dawd 2B G |
mmerc an sor. 172 ) 110 3
Capital & Assets, $32,500,000 Dominion : ; 50| 1500000 1500000 Lswo000| 9+ | o iy 18590
Eastern Townshla..... 50| 1,500, 1,500,000{ 835,000 45 150 ne
Halifax Banking Co. 20| 500, 500,000 375,000 32 on60
Canadian Branch--Head Office, Montreal. Hamilton ... 100 1,484,100| ',470.110| 911,468 4 19100
Jas. McGRrEGOR, Manager. Hochelaga 100| 1,241,900| 1.2s3,130 450,000 13040
Toronto Office, 49 Wellington Street East. Imperial 100 2,100,000f 2,000, 1,200,00¢ n 21450
B. WICKENS, La Banaue {acquer Gasiier. o™ 55| “Boooo| Bonp0| ssood| 5 i
es Cartier.....coceene e oo 5 hy J !
Gen. Agent for Toronto and Co. of York L: B 3“9 ‘f' gmh er. 20| 1,900'000| 1,800,000 100,000 g 1 g
Merchants Bank of Canada... 100| 6,000,000/ 6,000,000 3, 4 b
° Merchants Bank of Halifax ... 100| 1,500,000 1,500,000| 1;250.00% 1874
Mol 50| 9000000 9,000,000 1 i
Montreal 200 | 19,000,000{ 12,000,000! 6,000,000 5 mg
New Br ick 100| 500,000 ,000| 600, 6 300.%
S im| o jeem) i) 4 b
Ontario 1 ,000, ! 3y
INSURANCE CO, of Edinburgh Ottawa, 100| 1,500,000 1,606,000 1170006 oF. .
People’s Bank of Haiifax 20| 1000 0000 23000| 3 u®
LANSING LEWIS, Branch Mgr., Montreal, | (oople’s Bank of N.B... 100 3500000 3500000 6s000| & 167
. P8 emrussmeeeseserseoeses e rstreseenes 200, 200,000  45000| 93 | o e | wem
A. M. NAIRN, Inspector. o Stephen's............ lg 1,(!)0,% 1,000000| 600,000 ? 95;%
MUNTZ & BEATTY, Resident Agents, Temple | T 100| 2,000,000{ 2,000,000\ 1,800,000 5 us®
TTAAEES ........ccveerreeersenneesercnneesanacsones |aecrenens 700, 700,000 50, 3 350
Building, Bay St., Toronto. Union Bank, Halifax 50 500,000 ,00C| 950, 3% 3. ]
Telephone £309. Utllllon Bank of Canada }% 2‘%'8% 1»3%':275 3153% 3 l;’&'m
ari )
COUNSELL, GLASSCO & CO., Agents, Hamilton | yios,farle 00| 600000 367739| 118000 5 e
Yarmouth 15 000 300, 000 3 L
LOAN COMPANIES. tAnd -
~~Sll | unDER BUILDING SOCIETIES ACT, 1859 bonus.
Amerl Beilaing & Loan Aosoctotion o S| o0 o0 loooo| 3 | %
ul an Assoo! on ! y HBWOW | & | ... co
el | 2 L % siton s 10k 3| s
a2’ 8 an & 0 - hWAF 9 | W ...
QGEURGE SINMPSON, Resident Manager Domiaion Sav. génv. Soclety . | 1ag| MOR0000 (A0 ga0n0 3 ®
reehold Loan & Savi om) venses , 241, 018,100 360000 3, ... 100
WM. NACKAY, Assistant [anager | Huron & Erie Loan & Savings Co. ..| 50| 300,000, 1400000] 189,000 4 | 18 ..
Hamilton Provident & Loan Soe..........| 100| 1,500,000 1.100,000| 300 3 108 110
MUNTZ & BEATTY, Resident Agents, Iiangod E:nm.ég &tl_..com ‘Cdo. 1% m,m g,ggg 132.% g ;«1)8 s
ondon an o, O anada .... g % &
Temple Bldg., Bay St., ToronTo. Tel. 3309. 32'ﬂ° lxj.?‘“ : ls)eblen, C&, Lg:t:ion % 9.%.% ‘1,&.000 7()&'% 31 123 ...
3 tario Loan avings Co., awa... ) 3 8 o aerene
C. S. SCOTT, Resident Agent, HamiLToN Ont People's Loan & Dep?:glt Co 50 800,000 6001 40,000 N o
- - Union Loan & Savings Co. ...... 50| 1,085,400 699,030 100.000 3 | .. 6C
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000/ 970,000 3 e ...
Assurance Co.
) Or Cr ot.. URDER PRIVATE ACTS.
London, En Brit. Can. L & Inv. Co. Ld., (Dom. Par.) st
» =g Central Can. Loan and Savings Co....... }% },’2033'% 1 %’& %’% ?‘. “134 100 184
Canadian Branch, 1730 Notre Dame Street, Montreal. | London & Ont. Inv. Co., Ltd. do.! 00| 2,750,000 '550,000] 100.000! 8 95
1895 London & Can, Ln. & Agy. Co. Ltd. do.| 50| 5'000'000 y a10000| 13* | & 7 se.gg
Capital and Acvumulated Funds, $38355,000; | Man. & North-West. L. Co. (Com. Par.)| 100( 1)500,000 875.000| 51,000 35 854
Annnal Revenve trcm Fire and Life Premiums and from |« pyuy Coupanizs’ Act,” 1877-1889. .
interest on Invested Fuuds, $5,715,000; deposited with ’ : .00
Dominion Government for Canadian Policyholders | Imperial Loan & Investment Co. Ltd....| 100 839,850; 720,647 160,000 91 100 g&@
$200,000. Can, Landed & National Inv't Co., Ltd.| 100| 2,008000( 1,004,000, 350,000| 3 103 108 17
G.E MosBERLY, E. P. Prarson, Agent, Real Estate Loan Co............ccovnreannaens 40 578,840, 373,720 50,000 6 |
Inspector. oronto | Oy, Jr. STK. LETT. PAT. ACT, 1874,
RosTt. W. Tyre, Manager for Canada. British Mortgage Loan Co. ...... 100| 450,000 6,604| 110,000
Ontario Industrial Loan & Inv. 100| 466,800( 314,386| 150,000f 8 | .o
Toronto Savings and Loan Co. ... 100| 1,000,000 600,000 115040 3 121
THE o Squarterly|
o INSURANCE
CO. INSURANCE COMPANIES Par | pond®
RAILWAYS. value | par
0f Ontario, EncLisH (Quotations on London Market ¥ Sh.
Limited _—
INCORPORATED 1889, ] } l‘
et No. g .| Last }|Canada Central 5% 1st Mortgage......... . |10 T
E. F. CLARKE, M. P., President. | iohares | YOAIIY | 0 ik oF Co ©885| Sale |ICanada Pacific Shares, 8% 5 o 8100 | 8 9
E. MARSHALL, S. M. KENNEY, or amt. AME OF CoMmranyiiZ|2d C. P. R. 1st Mortgage Bonds, 53, LT
Secretary, Manager tStock. dend. av 5 Mar. 24| do. 50 year L. G. Bondn'. 3% 10;. ]
Head Office—Opp. General Post Office, wo- Grand Trunk Con. 8t00K ............. 100 | o188 ]
TORONTO 5 - | b3
Total Assets Exoeed Half a Million Dol rs * 7] 3 :
D :posits with both Dominion and Ontario Governments i&-% Sg ps| Alliance et 3 !léB e »
@~ Agents Wanted in unrepr. sented districts 200,000 8 10! 5 100 ig »
60,000 25 20| 528 100 ")
m,g ngi % 13.1 .':si 6 100 | 10
. )
PROVIDENT SAVINGS Be ik |
77,363 24 85 | 9§/ 17317 /
LirE ASSURANCE SOCIETY| % T )
usg_%,g %0ps g g* © 4 SECURITIES. M/
X 43
Established 1875, of New York ‘54| &3} 0| 3|52 533
EDWARD W. SCOTT, President. 30000 T wlwlo o
000, /6] Dominion 5% stock, 1908, of Ry. loan ...
AGenenly m;{%enﬁa“ ;:m(e}d in ?n&emum?d dclsmﬁs' 3 8/ 10 | 10 | 11 113 |Do i on ‘% tool . ot X "om %g g
. H. v eneral t 3 N o
avp gonxe 8t., Toronto, Ont, st Tor Cangda. April 6| ‘g:. o gg. Ilg:o'stl::km. 1"(; w
4 150000 ¥ 850 $50/1273 1283 [Montreal Stecling 5 - 10 {5
Th 10000 18 o | 38 s o || o T MR
e ’ ’ X 0 5 300 o, ) . = 107 5
and 7000 15 |Sun Life Ass. Co......|100 | 16 |400 410 | [City of Toronto Water Wor b., 1908, 6% ;
Fal'mcrs Tradcrs 5000 & uebeo Fire............[100 [ 85 | ... ... do. do.  gen.con,deb. 1919, 8% {52 g
Liberal Policies 53000 10 |Weem Clm" me'""“ 4‘8 » ?&gnifég iy dor Lo’u'ffixbo ndﬁ dslois, 45| 5 @
'O estern 0e.. 0, 0. mp. Bonas Bl
Economical LIFE AND ACCIDENT ' - dof.Ot tado' s Bonds P 11,939 a%% gg {g
[} Wi . o
Mansgement, ASSURANCE C0. Limited. DISCOUNT RATES London. tar 2t |l do. - dor > axso peur s 113 4
Head Office, ST. THOMAS, ONT. : ' P |{Ct ot Quebeo, con., oo, 67| 18 "
| d
Authorized Capital #500 “ “  sterling deb. 1993, 4%. [
Subscribed Capital...c..ce.ce. .. ooveromemeereenr: sm'%% Bmkdgﬂh- Sm%nuu aeeonessonssmmserons g % % Vancouver, o lﬁi :i {22 {5
H.STILL, Pres. ~ JOHN CAMPBELL Vice-Pros. | Teado Bllla,8 3 o™ A X . 1 o ue g
smcsvesaoans srases 3 City Wianipeg, deb. 1901, 6%~
D E. GAL&RAITH. Secretary. do 8 dn T T 2 3 "“ g b 1916, 61— ué

Agents wanted to represent the Company
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Union Mutual Policies

B
body g)) that is Liberal. Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.
g‘:sme Values UNION Principal Plans:
[oaﬁ. Life,
) Limited
S5, | MUTUAL |55,
xt‘"’apce, Endowment,
Litension of LIPE Tontine,
b ‘t“"&ll(:e ) Annual
N‘;nhe Maine| nsurance Co.,| Dividend
- or
f:rielture Portland, Renewabla
w, Maine. Term.
" ncorpo ated 1848 \
RED. k. RiCHARDS ARTHUR L. BATES
President. l Vice-President,
Actt .
Mdm.‘ ctive Agents always wanted.

HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

Manchestor Fir Assurancs Go.

ESTABLISHED 18M.

Assets over $13.000,000

Head Office—MANCHESTER Ena.
M LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
Cit, JAS. BOOMER, Manager.
ts—GEO, JAFFRAY,
]. M. BRIGGS.
JOSEPH LAWSON.

TieCanada Acgident Assurance Go. |

Head Office, MONTREAL.
A Canadian Com y for Canadian Business.
8 ACClDEN'lPa:nd PLATE GLASS.
Tug 807, of Paid-up Oapital above all liabilities
T. H —including Capital Stock.
- HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life

Ntap o ASSURANCE COMPANY

D « WATRRLOO, ONT
bag 5, +¢ Dominjon Lite has had a good year in 1898, It
8ained—1n amount assured, 11.73 per cent ; In cash
04 | income 13.34 per cent.; In interest receipts
dver 'if"’,%[ig. ; In assets 17.61 per cent.; In surpins
h‘, labilities 42.74 per cent.
in all i““ , sound, economically managed, equitable
Paig it:' Plans. Its interest recéipts have more than
wh d-ath Josses since the beginning. No company
;ﬂﬁc €re hasa lower death rate, or does better for its

beag polders thap the Dominion' Life, @ Separate
for abstainers and women.

Tauny Inngs, M.P,, Pres. Car. Kumpr, Vice-Pres.
HO8. HiLLIARD, Managing Director

Millers' and ==
Manufacturers’
Insurance Co.

n‘ld Ofiice,

Queen City Chambers, Church
Street, Toronto.
In DIRECTORS :
T:&GOLDIE. Pres. J. L. SPINK, Vice-Pres.
ALMSLEY, Treas. HucH Scortt, Mgr. and Sec
Adam Anstin, Inspector.

y was organized in 1&“53 specially for
lnsuﬁng facturing i ries, ware-

u,eTthog)

log.n" ‘eonmm;_ being fon agai
rary object to give protection against
“cn:g © & a’ minimum cost conaistent with absolute

ted has been to inspect all risk
Ptance and fix the rate to be exacted equit-
Ase cordance with the hazard assumed.
S gy Ters with this p have mad
Tent raik: Upwards of $108,000.00 on the cur-
Tatey ° 1 ehargod, in addition to which, on the
Slareq ::“Od y us, dividends have been de-
«; policy-holders amounting to over
‘hn".,'o“o together, making the very sub-
Policy h 0M of over $132,000,00 that our
Toury'yy Olders have saved duri

n’ have in operation.
With (o0, Calvassers areemployed dealing directly
"thg?: assured, those deslrgn yto avail l:fxemulves
Nine Vantages thus offered will please address

TS’ and Manutacturers’ lnsurance Co..
Church Street, Toronto, On

ng the eleven

Alliance
Mo Assurance

Company

OF
LONDON,
- Ena.
CaPITAL, $25,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M, WICKHAM, Mansger.
GEO. McMURRICH, Act., Toronto,
FREDERICK T, BRYERS, Inspector,

00 T VVVVVVVVVVUN

Confcdcration
Life
Association

HEAD OFFICE, - - -

TORONTO

¢
§
¢
° ’
27 Years' Record  §
to January 1st, 1899
. :
Insurance in force,
$29,677,418 00
New Insurance (written & taken up ’98) §
$3.106,550 00
Income 1898,
$1,231,197 39 ‘
Assets, ’
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05
Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05. :

Hon. Sir W, P. Howranp, K.C.M.G,,C.B,
President. .

J. K. MACDONALD,
Man. Director.

G OOV TV

W. C. MacpoNaLD,
Actuary.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1878
Head Office, - WATERLOO, Ontario

Subscribed Capital, $850,000 00
Deposit with Dominion Governm'’t, $50,079 76

all Policies Guaranteed b
LANCASHIRE FIRE INSU
Assets of $15,000,(00.

JAMES LOCKIE,
President

the LONDON AND
NCE COMPANY with

JOHN SHUH,

s Vioce-President.
ALFRED WRIGHT, Secretar .
T. A. GALE, Inspector.

Oni:rio———-k
Mutual Life

Cash Income, 1898 .........$ 923,041

Interest Income exceeded

Death Losses, 1298, by 38,723
New Business for 18g8...... 3,750,000
Increase over 1897........ ... 680,000

Insurance in force Jan. 1st,
1899 ......... e 23,750,000
Net Amount of Insurance

added over 18g7 ......... 2,258,550

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

$

MUTUAL LIFE

INSURANGE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006.629 43
35,245,038 88
271,517,325 36
233,058,640 68

Income

Disbursements...

Assets, Dec 31, 1898

Reserve Liabilities ...

Contingent Guarantee
Fund ...

Dividends Apportion-
ed for the Year

Insurance and Annu-
ities in Force ...

42,238,684 68

2,220,000 00

971,711,997 79

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED 1IN 1863,

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ceeenee:. $349,734 71
Policies in Force in Western On-

tario over 18 000 00

....................................

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.
FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector,

61ist YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.
Total Losses Paid

Total Assets ........... 385,365 44
Oash and Cash Agge 217,750 64

Both Cash and nu;ual Plans

PRESIDENT, - HON. JAMES YOUNG
VICE-PRESIDENT, - A, WA NOCK, Esq.

Manager, R, 8, STRONG, @Galt.

The Great-West

Life <t

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .- ...
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

... 81,874,787 36
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NOT A GOOD RISK IN KENTUCKY.

The manager of a life insurance com-
pany had the floor.

“Life insurance companies,” he was
saying, “are as particular about the peo-
ple they already have on their lists as
they are about getting them on in the
beginning. They are rich, of course, but
they are no more anxious to take in a
man who will die of disease within the
first year or two than they are to take in
a perfectly healthy man and have
hazard his life by taking personal risks
in dangerous pursuits or by travel in un-
healthy countries.

“I remember a funny instance that oc-
curred once while I was living in New
England. One of our $1u,000 men had a
way of calling a man a liar in the most
careless and indiscriminate manner, and
with only the merest or no provocation.
One day he was in our office and casually
mentioned the fact that he was going to
make a trip to Kentucky.

“‘When?  enquired the manager,
alertly.
“‘Next week.’

“‘On business or pleasure?’

“*Going to buy a pair of horses?

““Um-er-er, hesitated the manager,
‘before you start I wish you would step
in and see me.’

“‘What for? Want me to buy a horse
for you?

“‘No, I want to arrange about your
-‘policy.’ '

“‘What do you want to arrange about !

iit? Isn’t it all right?

“‘Yes, as long as you stay in this coun-
try. But if you go down to Kentucky
we’ll have to advance the rate until you
come back.’

“ ‘Well, what in ——" began the policy-
‘holder hotly, when the manager inter-
rupted him,

“‘Don’t fly the track, my dear fellow,’
‘he said, gently. ‘It’s all right here, and
the rate is satisfactory to us, but, by Jove,
we can’t give you the same rate and let
you go to Kentucky and call men liars
like you do in this section. Not much.
We haven’t got $10,000 policies to give
-away like that, and you oughtn’t to ex-
pect it” "—Washington Star.

HELPING BRITISH COMMERCE.

London, March 27th.—Mr. Ritchie,
‘president of the Board of Trade, speak-
ing at the annual banquet of the asso-
-ciation of the Chambers of Commerce at
the Whitehall rooms, said that neither
the House of Commons nor the commer-
-cial community would be satisfied with
-any bill dealing with the Companies’ Acts
that did not provide for a full and com-
plete disclosure of every fact which the
public ought to know. (Cheers). If that
was amply provided for, they might leave
-a good many other matters to take care
of themselves.

He announced further that in this
year's estimates there would be a sum
of money for the establishment of a new
commercial  department under the
-auspices of the Board of Trade—and in
that department they hoped to collect
-and to focus into one centre all the in-
formation which now existed in the vari-
-ous Government departments, so that any
commercial man might go to the office
and get commercial intelligence in a busi-
ness-like and commercial way. The man-
agement of the department would be en-
trusted to a committee drawn from the
India, Fqreign, and Colonial Offices, and
wculd have added to it certain commer-
cial men. They really intemded to do, as
far as they could, something to inform
the commercial community on matters
interesting and instructive to them.

There would also be a sum of £2,000

him '

|: for the obtaining by means of
- appointed persons, special
abroad.

specially
intelligence

EXPORT MEMORANDA.

It is worth attention by Canadian ex-
port merchants that the High Commis-
sioner of Canada, 17 Victoria street, Lon-
don, Eng., has had the following en-
quiries: A London firm wishes to com-
, municate with exporters of evaporated
rand canned apples, dried plums, etc. A
i Liverpool firm would like to know of

exporters of tinned goods, such as fruits,

| vegetables, meats, salmon, etc. A firm
| of importers of American novelties wishes
| to communicate with manulacturers in
j Canada of corn brooms, wooden pails and
I household utensiles. A London agent
would like to know of Canadian houses
wanting buying or selling agent for
drugs and chemicals or other goods.

VACATIONS.

“All work and no play makes Jack a
dull boy.” No class of workers need a
vacation more than those engaged in bank
work. A vacation does not mnecessarily
mean rest; it means change. It means
just the sort of change that fancy may
dictate to the one who is to take the
vacation. To one it may mean a few
weeks “far from the haunts of men,” with
fishing rod and gun; to another, a trip
to a distant citv. where he may mingle
with new people, see new faces and get
new ideas from others engaged in the
same business, or a third may prefer ab-
solute rest in some country place where
he may lie under the shade of green trees
all day long, and think about nothing.
The place matters not—anywhere to get
out of the rut, where he will not have to
regulate his every action by the clock;
where he may start out without meeting
the samé people on the same corner, at
the same hour, and where he may flee
from the dull routine of his daily work,
and feast his eyes upon new scenes.

Officers and employees will do more
and better work during eleven months
of the year, if they know the twelith will
bring a rest, than they will to keep grind-
ing away the whole year through.—New
York Investors’ Review.

BANK OF BRITISH COLUMBIA.

At a semi-annual meeting of the share-
holders of the Bank ‘of British Columbia,
held recently in London, the business for
the half-year ending December 31st, was
reviewed and pronounced to have been
very satisfactory. The profits for the
period amounted to £18,735 3s. 4d. Of
this sum £15,000 was distributed at the
rate of 5 per cent. for the half-year on the
paid-up stock, and the remainder carried
forward to the next half year’s account.
The chairman, Sir Robert Gillespie,
spoke very encouragingly of the prospects
for 1899.

—————

CANADIAN SHIPMENTS IN BOND.

A ruling of the greatest importance to
the commercial and shipping interests of
Boston was made last week, by the
Treasury Department at Washington, in
revoking the recent decision affecting
goods imported in bond from Canada for
export,

The collector at Boston received in-
structions  from  Assistant  Secretary
Spaulding, authorizing the continuance of
the practice of the last twenty-five years,
whereby goods "imported into the United
States from Canada for exportation to

prqvincial and foreign ports, may have !
Ithelr final destination changed upon[

reaching the port in this country fro®
which they are shipped abroad. d

The enforcement of the order woul
have worked incalculable injury, says
Boston journal, to the export trade
Boston, if indeed it would not have
stroyed it, and would have diverted
immense amount of commerce from Bos:
ton to Canadian points over the Can¥
dian Pacific Railroad for shipme¥:
abroad. '

of

A TEMISCOUATA RAILWAY CASE-

The Court of Appeal this morning <o
firmed the judgment of the Court of K¢
view in the case of A. R. Macdona]d'
late district superintendent of the Intef”
colonial v. Charles Riordan and
estates of E. D, Boswell and J. J. Ma#
donald, in which the plaintiff claimed
some $193,000 as due him out of the co8;
struction of the Temiscouata railway
Judge Ouimet, in the first instance, gavt
a judgment favorable to the plaintiff, b¥
this judgment was reversed by the Cou
of Review. The Superior Court held that
Mr. Macdonald, having been one of th¢
promoters of the railway, was entitled t0
enter into the covenants which he ha
The judgment of the Court of Review €
versing the judgment of the Superiof
Court was based on the illegality of thg
agreements in question. The court hel
that the plaintiff, by entering into thes¢
agreements was guilty of an act which 1
declared by Parliamént to be a misd¢
meanor, and that these agreements 3¢
in consequence unenforceable, This lattef
judgment has now been confirmed.

" Mr. Beaudin, for Mr. Macdonald, 3P
plied for leave to appeal to the Priv¥
Council, which permission was granted.

HAVE ADVANCED PRICES.
The hotel-keepers of Stratford . this
morning put into force the new tariff @
prices for all wet goods, a tariff whi

each of them has given bonds to observe

There are one or two of the smaller mift
hosts who still long for the flesh pots
of Egypt yclept the old rates, but it
probable that the influence of the othef®
will keep them to the straight and nlf;
row path, though the big fellows say th®
even if these malcontents so decide, t
will adhere to the new prices. !
changes are, after all, not very startling
the only really important one being th
the hotel keepers will henceforth refus®
to give six drinks for 25c. Followiﬂg’g
the new tariff: Rye, malt, whiskey 3.““
Tom gin, sc. per drink;.do., with $°

goods, 10c.; case whiskies, 1oc. per drink: .
3 for 25¢c.; mixed drink, 15c, 2 for 25 .

Holland mixed drink, 15¢c., 2 for 25."!;
Holland gin, brandy, rum, Scotch, Iris
and London dry, 1oc. per drink, 3 :
25¢.; imported wines, 1oc. per drink, 3 f‘;t
25c.; cigars, beer, ales, native wines, SO
drinks, sc. straight, positively no o
drinks for.25c.; bottled ales, pints, Io:h'
qu:«;lrts, 20oc—Stratford Herald, Mar

27th.

—Of the 5,731 American soldiers, thz S

died during, or as a consequence of,

war with Spain, only 454 received death -

wounds in battle. All of the remaindef.

or 5,277, expired from disease.
much of this was due to the quality ot
rations furnished is only conjectural, bcil
it is safe to say that many of the M~
were weakened physically by their r::&
fusal to eat the beef, which they ave of
was nauseating, even'to a half-famish g
stomach.

—The equipment of the BI'OOkl-%‘;
Elevated Railroad with electricity, W "t
will call for the expenditure of ab°
$4,000,000, commences this week.

—

y

]
J
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“A HALF_GENTURY OF SUGGESS "

ILLUSTRATEL BY THE

Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary _R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN mcogglrated ® Fil'C

ASSURANCE and

( B B N N ) .
_ COMPANY | Marine
Capital Subscribed . $2,000,000 00
flead ofce, CaplfalPaid-up . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Aanual income . . 2,290,000 00

Hon. GEORGE A, 0OX, President.
J.J KENNY, Vice-Pres. & Managing Director, ©. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa,

. OLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Buperintendent of Agencies, Montreal.

Assets 3(st Dec., 1897, -

$7,322,371.44
Cash Income for 1897, -  2,238,804.74
—W Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading finaneial journals
say that the

TEPERANCE D CENER 5=

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoe section.
Before insuring consider its meris.

HON. @. W. ROSS, President H. SUTHERLAND, Man. Dirsotor
Head Office, Globe Building, Toronto

Federal Life » s

—s+—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets. . 81,475,288 41
Surplus to Policyholders .......... ... 717,884 91
Paid to Pol cyholders in 1898 ................. 143,708 25

] Most Desirable Poliey Contraects. .
US. B, BEATTY, President. ~ DAVID DEXTER, Managing Director,

J. K. MocOUTCHEON, Sup’t of Agencles.

« 1 British Ameriga ;-

d (4
% | ASSURANCE |=
", CO’Y e Ma,ln
Gpltal . . . . $ 750,000.00
Joronte] Yot hssets 1510,827.88  Kmerms

Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
@EO. ‘A, 00X, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. John Hoskin, Q.C.LL.D.
Robert Jafiray. Augustus Myers J H. M. Pelln?t. ]
P, H. BIMS, Secretary.

Londopat [ eom-
Lancashire |7
> LlfC**- Montreal,

CHAIRMAN CANADIAN BOARD :

THE RigHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager.

- Ing

Good paper and good ink are
important factors in the production of
good printing. When there is added to
these a most complete plant and skilful
workmen, the result is sure to be satis-
factory. We use these combinations in
our business. Let us submit prices on

" your next job.
The Monetary Times Printing Company

Limited, Toronto.

ARTFORD FIRE INSURANCE (0,

HARTFORD, CONN.

Incorporated 1510

Assets 1st Jan., 1897, $10,004,697.10 .

L d Net Surplus - - - 3,264,392.15
Commoed buinessin Q Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec’y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont
M= Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington Rast
DEATH

DISEASE
DISABLEMENT .1

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON - - .
Head Office for Canada—MONTREAL, CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto
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NORTH BRITISH & NERCANTILE

INSURANCE COMPARY

ESTABLISHED 1809,

REVENUE 1896.

Fire Income .... ..... .......uuu..... ... $7,665.860.94
fe and Annuitv I 4,858,794.7%
Total Revenue............... $12,524,155.66
Total Assets........... ...... $67,344,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE
Eng.

Hsad Office, Threadneedle 8., L

FOUNDED A.D.
1710

d

Standard Life

Established 1825. Assurance Co.
fetd RORRAE %" of Edinburgh
In d Fands. $43.500,000
Inv ts in On d 14,150,000

Low rates. Absolute security.
Unconditional policies,
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary, Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Glohe lnsurance Co.

Available ASSets..........cceeeernieernencsnncsosannnnans 357,%4,2&)

HEAD OFFICE, CANADA BraxcH, MONTREAL.

DIRECTORS.—Edmond ]. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, s D?my Chalfrman ;A F.

Gault, Esq., Samuel Finley, .. E. . Clouston, Esq.
Risks accepted at Lowest Current Rates. Dwelling
Houses and I?atm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 30 Welli.gton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Transacts Fire Business only, ard is the oldest
purely Fire Office in the world. Nurplus over Capital
and all Liabilities exceed %7.000,000. .

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, ¢« « « Manager
H. F. PETMAN, . « + Inspector

HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted in all Unrepresented
Districte,

8446464004446 466

FOUNDED A. D. 1822.

]

NATIONAL

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

g??imﬁ#ﬁiiﬁ‘d

Encashirc
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Insurance Co.
Of England
00000

Capltal and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH
. Head Offve, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
A. FRIGON nspeotors,

Agents for Tlc;tonto—l.ove & Hamilton, 56 Yonge st.

LONDON &
LA§CASHIRE

w;q

il

s il
’ i ! ml
II{H'W\WJ

i
‘:ili y

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

(it IONDON ASSURANG

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
‘Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840,

Business done on the Cash and Premium Note
Systemn.
GEORGE SLEEVAN, Esq., President.
JOHN DAVIDSON., Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 868,350
Paid-up Capital, 200,000
Hon. Davip MiLLs, Q C., Min. of Justice, President.
JonEs Parke, Q.C., 1st Vice-Pres.
THoMas Long, Esq., 8nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liheral—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on licati Reliable Agents
wanted in every ~ounty.

JOHN MILNE Manager.

‘

PP

(2222929 YT TTLCVVVVY 14
N orth American

Life~
Head Offic -, TORONTO, ONT,

Q>

Assurance Co.

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SVITH.

Progress, solidity and gain for prli~yholders,
characterized the onera ions of this sterling
heme company for 169+, its most successful
year.

The following figures illusteate the gains made
over 1897, its previous mo-t successfu year :
Assets increased... $ 364,651

now totalli
. 8,580

39
% § 3,137,82861
32

785,130.81
now tntélling

474,029.08
1,874,830.110
now total'ing 20,595,708 (0
A polizy in the North Am rizanisa safe a'tf'
remunerative investment, because the company’s
financial position is unexcelled.

Cashinc'me ** ., 580.
now totalling
Net surplus “ 45,917.33

Ins. in force

WM. McC\BE,
Managing Director.

L. GOLDMAN, Secretary.
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British Empire
Mutual Lite Assurance

Founded 1847 vMONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-

ing Re-assurances.. ....... $ 2,998,50°
Total Assurances in Force (less

Re-assurances) over ........ * 43,000,000
Total Insurance & Annuity Funds 13,600,007
Total Claims Paid.............. 15,000,000
Cost of managing *he businese dur-

ing 1898, being ratio of ex- .

penses plus commission to 16 9 4%

net premium income (NoT
to total income from all
sources) only

..............

NEXT BONUS DIVISION, 31st DEC., 1899

For further information write to

THE MANAGER-

" Royal-Victori3

HEAD OFFICE, MONTREAL

- ——

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - .  $200,000

Full Deposit in Government Securities for the Pfo”
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.

General Manager.

R
For Agencies in Ontario apply to ALEXANz'BQ
CROMAR, Supt. Agencies, Room 13, Lawlor Bld&+
King. Street West, Toronto.

PHENIX - -

Insurance Company
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, T




