
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



REviE e -

INSURANCE CHRONICLE.
40. TORONTOOAPRIL r, 1899. 89 A YEAR

Hcating Mark Fisher
~OVRI L Apparatus S-

16 PUT UP IN nrL rDeSretadvise the2,49891 z Mercbant Tailors of theI 1, 2, 4, 8, 6 oz. Fr Large ec omiTion
Bottles Buildings that each incoming steamer is

bringing additions to their large
WILL NOT SPOIL BY KEEP- IHE DOMINION RADIATOR CO., LIMITEO, and well assorted stock, which1 NG RACESTH OTcontarns the•il YIELDS A FAIX< - TORONTO,NT,
CON U ER ONLY THEROUG Largest Makers in Canada. LATEST NOVELTIES

E R E T AIL TRADE. jto be found in British & Foreign'ý11E REOuuuuuRA#E.Oil ilmarkets.
Write for Price Lists and 0

Quotations. O15
130V RIL9,S uarchf l Q. 60 BAY ST., TORONTO

LIMITEDAN
S& â7 st' Peter St., MONTREAL, CAM. nn COR. CRAIO ST. & VICTORIA

Farringdon St., LONDON. ENG. NAROGLOSSMcU SQUARE, 11ONTREAL

In 1 lb., 3 lb., and 5 lb. packages, andP sO S 0 0ILO boxes and o blris.

SON'S 8 -ntjue ar= - RICE LEWIS & SON
PERKINS, INCE & Cg '8

41 and 43 Front Street East, TORONTO

0000000#00000S

Do You Seli

OUR "GRANITE"'
"DIAMONO"
teel Enamelled

Ware
and Wite ware w'tsbie edges

We guarantee every*p*ece-tat's wby
tbey are so universally popular.

If you bavent tbeni ln stock better send
'or Catalogue and Price List at once.

KI2tIFlF O.e

ARTHUa B. La,

Prealdent.A. BuitDEiTT Lxa,
V. P. & Treaa.

LIMITeD.

Wholesale and

Shelf and
Heavy

HARDWARE,
000 B A R O O O

Iron an'Steel
Wrought Iron Pipe
and F'tt'ngs

TORONTOELEVATORS - Ont.



THE MONETARY TIIMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up ..................... 012,000,00000
Beaerved Fund.............................. 6,000,00000
Undivided Proite ........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, E . . Hugh McLennan, Esq.
Sir W. C. McDon d, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. tA.louston, Inspector of Branch Peturns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTARI0 ONTARIO LOWER PROVINCES
almoute, Picton, Amherst,N.S.
i;elleville, Sarnia, Halifax, N.S.
lîrantford, Stratford, MANITOA & N.W.
1,rockville, St. Mary's, Winnipeg, Man.
c hatham, Toronto. Calgary, Alberta
i ornwall, Yonge St. Br. Lethbridge, Alta.
I)eseronto, Wallaceburg. Regina, Ass'a.
1t. William, OUEUEC BRITSH COLUMIA
Godericb h ontreal, GreenwooLB
Guelph, "West End Br. Nelson'Hamilton, l" Seigneurs St. New Denver,k.llOton, Quebec. New Westminster,1i t1bsay,
London, LOWER PROVINCES Rossland,
Ortawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

Fredericton, N.B.
IN NEWFOUNDLAND.

John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

:îlon-Bank of Montreai, 22 Abchurch Ine, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.ew York-R. Y. Hebden and J. M. Greata, agents, 59

Wall St.
(Cicago--Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.

.iverpool-The Bank of Liverpool, Ltd.
e.cotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
'onton-The Merchants' National Bank. J. B. Moors & Co.1 iffalo-The Marine Bank, Buffalo.

ý.&n Francisco-The First National Bank.-The Bank of
British Columbia.-The Anglo-Californian Bank.

J',rtland. Oregon-The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Rest - - - - - - 1,000,000

-DISrCTONS:
NON. GEO. A. Cox, President. ROBRRT KILGOUR, EsQ.,Vice-Pres't.
Jas. Crathern, Fsq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle. Esq.

8. E. WALKN, J. H. PLUMMrA,
General Manager. Asst. General Manager.

A. H. Ireland. Inspector. M. Morris, Asat. Inspector.
Branches of the Bank t Canada:

ONT 410:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto je.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Matie Waterloo
Collingwood Orangeville Seaforth Windsor

P Woodtock
U, ro PMANITOB r PBRITISHoonLUMBIA
Montreal. Winnipeg. Cranbrook Greenwoo

YUKON DISTRICT S Fernie Vancouve
Dawson City. Atlin City

lat aeUtSte Miate rlo
NEW YORK. NEw ORLIEANS. SKAGwAY, Alaska.

Bag kers la Gret Brita ind:
TUE BANK 0F SCOTLAND, - - LONDON.

<es-s-epondents:
IndItr China and napan -The Chartered Bank o
India, Australia and China. Austraie, and New
Zealand-nion Bank of Australia, Limited.ySouth
AfrcaI-Bank of Africa, Limited. Standard Bnk of
South Africa, Limited. Meao-Banco de Londres y
Mexico. BArmuCa-Bank of Bermuda, Hamilton.
West Indloo-Bank of Nova Scotia, Kington, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicaa -North-Weatern
National Bank.

Notice Is hereby given that a dividend of 3 per cent. up-
on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next
The Transfer Books will be closed from the 20th to

the 30th April next, both days inclusive.

The annual general meeting of te shareholders for
the e'ection of Directors for the ensuing year will be
lheld at the banking housa, in this city, on Wednesday,
the 31st of May next, ai the hour tf 12 o'clock, noon.

By order of the Board.
R D. GAMBLE, General Manager.

Toronto, Marrh, 1899.

BANK OF BRITISH NORTH AMERICAI
ESTABLISHED IN 1886.

INCORPORATED BY RoYAL CHARTER IN 18.

Paid-upapital..... ..... 1,000,000 Sterling
Reserve und...............800,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. .eJ.eKLgsford.
Henry R. Farrer.Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIEEMAN, - - General Manager.

J. ELMsLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Trail, B. C. kon District)
Montreal. (Sub-Agency).
Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank'@ Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-69 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents--Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBC BANK
Founded 1818.

INCORPORATED BY RoYAL CHARTER, A.D.182.

Paid-up Capital................................ ,00,000
Best......................................................... o650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. McDougall, - - Gen'l Mana r.
John Walker, - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................,00,00
Bemerve Uund ....................................... 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CocKBuRN, Esq., .- - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Es q R. D. Perry, Esq.

j«Hallam, Esq.
CHARLEs McGILL. - - - General Manager.
E. MORRIS,. - - - - - - - Inspector

BRANCHES.
Alliston, Kngston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckinham, Que. Mount Forest, Toronto,
Cornw l Newmarket, 500Ç Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fpurth National Bank and the Agents Bank

of Montreal.
Boston- Eliot National Bank.

THE STANDARD BANK
OF CANADA.

DIRECTORS:
W. F. COwAN, President.

JOHN BuRNs, Vioe-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Ailsa Craig, Campbellford, Harriston,
Bawmanytile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Ploton,
Brussels, Forest, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AIl banking business promptly attended to. Corres-
pondence solicited.

GRO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

ital paid up.........................

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, ESg., VIce-preill
onathan Hodgson, Esq. James P. Dawes, Esq.

ohn Cassils, Eeq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer.
George Hague, - - General Manager.
Thos. Pyshe, - Joint Gen. Mana •
E. F. HEBDEN, - Supt. of BrancheO

ERANCHEs IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renew,
Brampton, Montreal, Shawville, Que'
Chatham, Montreal No. 2200 Sherbrooke, Que
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's,tQe.
Gananoque, Napanee, St. Jerome, Que
Hamilton, Ottawa, St. Thomas.
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ot.
Sub-Agencies--Lansdowne (sub-agency to Ganano4q*e 1

Mildmay (sub-agency to Walkertn.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, Glag'
Edinburgh and other points. The Clydedale
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN Nzw YORx-68 and 65 Wall St.,
Merrett, acting agent.

BANKERs IN UNITED STATEs-New YorkAlnro
Exchange Nat'l Bank; Boston, Merchants' Nat'l BÉýs1'
Chicago Agis., Northern Tusts Co.; St. Paul,1 P
First National Bank; Detroit, First National BcBuffalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswICx-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUmBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JalP5

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Om e, - - - Toronto,

capital ................................................. 01 ,000 %
delt......................................................... 1,800

DIRECTORS.
GEORQE GOODERHA, -- -- PR-
WILLIAM HENRY BEATTY, - - -VICE-PREsIDE

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Man5<•
JOsEPH HENDERsON, - - - Inspecor

Toronto
" King St. W

Barrie.

BRANCHES.
Gananoque
London
Montreal

Petrolia
Port Ho

R rsaEt e-.
Brockville "-Pt. St. St. Cathsa
Cobourg [Charles
Collingwood Peterboro

BANKERS.
London, Eng., The London City and Midland Bk.
New York, - - - National Bank of!COe%>
Chicago - - - - - Firt NattOfl5i ïeiManitoba, British Columbia Bank of British

and New Brunswick, 1 America

Nova Scotia Upion Bank of Halifax
Peoples Bank of Halifax

Collections made on the best terms and reii
on day of payment.

IMPERIAL BANK OF CA
Caèpita l Pa-up .......................
Seat..........................................

DIRECTORS.
H. S. HOwU.AND, - - - -
T. R. MERRiTT, - - - - Vioe.p u

William Ramsay. Hugh Rf. Rober
T. Sutherland Stayner. Elas ogers. •f0

HEAD OnFICE, - . - - - -TO
D. R. WIL.IE, General Manager.

BRANCHE1
RaeMz, Ingersoll, Rat Po e, S.
Fergus Listowel, St. Ca e,
Galt. Niagara Faila, Sault Ste. Marie,
Hamilton, Port Colborne,

Montreal, Que.(Cor. We)n St. and Leader Laoe
TooNTO 4Yonge andi ueen St. Branch.

Yonge and loor Sts. Branch.
Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La PraWo'
Edmonton, Alta. Prince Albert, •Sk
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver,.B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. eie

New York, Bk. of Montreal. Bank of Ai

Drafts and Letters of Credit issued payable ait l6
cies of the Alaska Commercial Compat St.lit ts
and Dawson City, and at the Hudson's ayaCO. ai a
on the Mackenzie, Peace, Liard and AthabascaÈiI
and other Pcsts in the Northwest Territories A
Colimbia.

1808

CapitalPaid-up....................................1,000,000Ber rund...................................... 000,000
TH DOMINION M K HEADOFFICE, - - TORONTO.

j
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The Molsons Bank
INCORPORATED v ACT OF PARLIAMENT, 1855.

p1Cap n ........... ....... 0. ,000i

iRAD OFFICE, - --- MONTREAL.
BOARD OF DIRECTORS.

w.1S. MOLsON MACPHERSON, - - President.
. H. EwING, - - . Vice-President,Ramsy. Henry Archbald. Samuel Finley.J. P. Cleghorn. H. Markland Molson.

• D. WOLFRsTA THOuAs, General Manar.
DURNFOXD, Insp. H. LocEtwooD, Assi.

W. W. L. CHIPMAN, Insp'rs.
&lvîustou o BRANCHES
Ayso, nt. Montreal Sorel P.Q.
S Ont. "St. Catherine St. Tiomas, Ont.
Ca ckville Ont. [St. Branch Toronto.
Cl. • N.W.T. Norwich Toronto Junct'n.lIton. Ottawa Trenton .EReter Owen Sound Vancouver, B.C.
Londilton Quebec Victoria, B.C.
4Raforn Ridgetown Waterloo, Ont.
M0re d Smith's Falls Winnipegrrisburg Simcoe, Ont. Woodstock, Ont.

Revelsioke Station, B.C.
8NTs IN CANADA-Quebec - Estern Townships

•uOntrio-DominionBank, Imperial Bank, Bank ofwi ew Brunswick-Bank of New Bruns-
OfECov dSotia-Haax Banklng Comay, Bank
ef P ,Ouh Prince Edward Island- Mercants'Bank
ci Sutmmeraide Bank. British Columbia-Bank

Manitoba and Northwest-Imperial Bank ofa. Newfoundland--Bk. of Nova Scotia, St. John's.
31NTs IN EuRopE-London-Parr's Bank, Limited.

.vrs. Morton, Chaplin & Co. Liverpool-The Bank o0ol,Limited. Cork-Munster and Leinster Bank,
oed. France, Paris-Societe Generale, Credit Ly-Onas. Germany, Berlin-Deutsche Bank. Germany,

E-a urg-Hesse Newman & Co. Belgium, Antwerp-
AtBanque d'Anvers.

Na 5iNTSrN UNITED STATEs-New York-Mechanice'Rnal City Bank, Hanover National Bank. Messrs.
atn rPCo. Boston-Stae Nat.Bank, Suffolk

ça'Bn dder, Peabody & Co. Portland-Casco
Bank. Chicago-First National Bank. Cleveland

B jMiuercial Nat. Bank. Detroit-State Savings Bank.8aiik-The City Bank. Milwaukee-Wisconsin Nat.of Milwaukee. Minneapolis-First National Bank.
Ition Second National Bank. Butte, Montana-First
FBaklBank San Francisco and Pacific Coast-Britis h Columbia.4uL Collections made in all parts ot the Dominion,

r9sJpromptly remitted at owestrates ofexchange.
Letters of Credit and Travellers' Circular

nIfued, available ln all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T.W. Jg
.G. F J N .--- - - - - - Cashier.

FARIH - - - Ass't Cashier.
DIRECTORS.

BER, President. C. E. BROwN, Vioe-President.
1gh Cann. S. A. Crowell. John Lovitt.

CORRESPONDENTS AT
0eMerchants Bank of Halifax.

M Te Bank ci Montreal.
-The Bank of Montreal & Molsons Bank.oy0rk-Te National Citisans Bank.

%p4:.ý-Th Eliot National Bank.
LAePhl5.-Consolidation National Bank., G.B.-The Union Bank of London.

attentionto collections.

OAK F BRUTISH COLUMBIA
c"ORPORATED BY RO TAL CHARTER, 18a
(ith power to increase)......d0,0 42,90,000

11ad* '''.. .•••...•..-•...•••10,00 48,66e*, 60 Lombard Street, London, Engfand.
BRANCHES.

*î o ' °Lu ogiA-ViNtOr Vancouver, NewL as {ter, Nanalmo, Kgmloo, Nelson <Kooea
andrt Sado . teyan ~ O a d Sand thIne United States--San

AGENTS AND CORRESPONDENTS:
f AC adian B.nk of Commerce, Merchants

the Molsons Bank, Imperial Bank ofX Ux, uk OtNova Scodia and Union B k. of Canada.
kAT adianB. of Commerce ency)

lr,,k Agents Merchants Bank of Canada, New
o f .NovaScoti Chicago. IN AUSTRALIA

.AND-Bk. of Austra.. HONOLULU-
CoIN CHINA AND JAPAN-Hong-Kong and~yBankg Corporation.
5t pu d every description of Bnking

GEO. GILLESPIE. Man.

S BANK OF HALI-AX
..................................... 280,000

*Zn BOA» or0FDîauc'roa
4 ,

âgItk Hart,--- : President
Sn .: O DtRECOa President.teWart. W. H. Webb. G. J. Troop.D ,. R. Clarke, Cashier.

- - - HALIFAX, N.S.
iadBa AGENCIES.

1q Ni.8 w rahHalax dmunston, N. B., Wolf-PQH 00d>~stock, NB., Luienburg, N.S., Shediac,
, L.Q ,k C.B., Fraserville, Que., Canso, N.S.e Megantic, P.Q., Cookshire P Q.,artland, N.B., Danville, P.Q.
TI1 lu5dnk ofBANKERS.

a OLondon, London, G.B.
uoroIntoonl Bank - . MBoston

UNION BANK OF CANADA Bank of Hamilton.
CAPITAL S1UBSCRIBED - - - 09,000Mo tavL (Uald -upa...................1,0>0
CAPITAL PAID UP - - - - - g ,g"",997. • 75,000
REST - - - - - - - - - - - 350,000 HEAD OFFICE, - HAMILTON.

DIRECTORS:HEAD OFFICE . -.O... .. . QUEBEC JOHN STUART, - . PresidentBoard of Dfrectors: A.0 G. RAaMsAy, . . .-Vice-President.ANDREW THomsoN, Esg., - - President. John Proctor, George Roach, William Gibson, M.pHON. E. J. PRICE, - - Vice-President. A. T. Wood, A. B. Lee Toronto).D. C. Thomson, Esq. E. J. Hale, Esq. J. TURNBUL-- - - - - Cashier.E. Giroux, Esq. Jas. King, Esq. H.S. STEvEN,• - - Assistant CashierHon. John ariples.E. E. WEB, -. J GaNr RL MANAGER BRANCHES:
J. G. BILLETT, . . . - INSPECTOR Berlin, Grimsby, Orangeville

BRANCHES. Brandon, Man. Hamiota, Man. Owen Sound,
Alexandria, Ont. Indian Head, Neepawa, Man. l, Man. arvis, Ont. Port ElginBoissevain, N.W.T. Norwood, Ont. Delhi, cknow, Southamp onMan. Killarne, Man. Ottawa, Ont Geor etown, Manitou, Man Toronto nCalgary,N.W.T. Lethbri Que, e= QueH. Hmton, Maito,Carberry, Man N.W.T. ton Milton, Vancouver, B.C.Carleton Place, MacLeod,NWT (St. L St [Barton St. Br. Morden, Man. Wingham,

Ont. Maditou, Manx. Regina, N.W.T. [EastEndBr. Niagara Falls, Ont. Winnipeg, ManCarman, Man. Merrickville, Shelburne, Ont. CORRESI'DNDENTS IN UNITED STATES.Crystal Cit, Ont. Smith's Falla, New York-Fourth National Bank, Hanover National;an. Melita, Man. Ont. Bank. Bualo--Marine Bank of Butalo. Detroit-Deloraine,Man. Minnedosa, Souris, Man. Detroit National Bank. Chicago-Union National BankGlenboro, Man. Man Toronto, Ont, CORRESPONDENTS IN BRITAIN.Grea, Man. Montreal, Que. Virden, Man. National Provincial Bank of England Ltd. CollectionsHamiota, Man. Moosomin, Wawanesa, te. C a Ofte Dominion uCanada at lowestHartney, Man. N.WT. Man. rates. Caeattention given and prompt returna madeHastig aont. Mooae Jaw, . Wiarton, Ont.o AIAHolland, Man. N.W.T. Wincbester,onMorden, Man. Winnipeg, Man.
FOREIGN AGENTS. Capital Paid-upLONDON, - Parr's Bank. Ltd. Ee'."..... .•..".........0............11250,000.00

NEw YoRE, - - - National Park Bank """"'""••••.......• ,
Hanover National Bank BoaDd of ietors. - Thomas E. KennyBOSTON, - - National Bank of the Republic Preident. Thomas Ritchie, Vice-President. MichaelMINNEAPOLIS, National Bank of Commerce Dwyer, WLe Smith, Henry G. Bauld, Hon. H. H. Ful-ST. PAUL, - - St. Paul Nationa' Bank , . on. David MacKeen.

GREATFALLS, MONT. First National Bank Ged O er -HALIFAX, N.S. D. H Duncan,CHICAGO, ILL., - Commercial National Bank eral Manager; Edson L. Pease, Joint General Man-BUFFALO, N. Y. - - City Nationa Bank ager; Montreal ,ranch, A. E. Brock, Mgr. West EE _TRoIT._- _- - _First Nationa Bank Branch, Cor. Notre Dame and Seigneurs Streets. W-Mount, Cor. Greene Ave. and St. Catherine.BANK OF NOVA SCOTIA Branche la Nova eot-"Anti Onish, Bridge.INCORPORATED . watc, Guysboro, Londonderry, Lurenu Maitland(Hna 1o) Pioton, Port Hawkesbury. Sydney, Shu-Capital Paid-up..................1,500,000 benac.dPe, TruroWeoymouth.Reserve fund..................................... 1,75,49 Brancheruro W t.,ikBathe totDorthestDIRECTORS. ter, Fredericton, Klton (Kent Co.), Moncton, Newcas-JONN DoULL..,cPresident de, Sackve, W=stock.JAOHN Y. PAYZANTuHART.. B.SE eN ]lad P. E. Iiland.-Charlottetown, Summerside.JAIaUSCHART.HA.RB.LSETONRCBR l Newfounland-St. Johns.CHARLES ARCHIàAXD, laN British Columbia.-Atlin, Bennett, Nanaimo,H. HEAD OFFICE, - . HALIFAX, NS. Nelson, Roaslaud. Victoria, Vancouver, Vancouver EastH. C. MCLEOD, Gen. Manager. D. WATERS, Inspector. End, Ymir.
BRANCHES I nCabr-HavanaIn Nova Scotia-Amherst, Annapolis, Bridgetown CRou Puu oiio fCndS G NMerchat' Bank of Canada New York, Chase Nationanej, Nford, Pictou, Stelarton, Westvllle, Yarmouth. Bank. Boston, National Hide and Leather Bank. Chi-New Brunawlck--Campbeulton, Chathamn, Frederlo- cago, Amerlos National Bank. San Francisco, Firetton, Monoton, Newcastle, St. John, St. Stephen, St. An- National Bank. London, England, Bank of Scotand.drews, Sussex, Woodstock, Parla, France. Credit Lyonnais. Bermuda SBank oIn P.E. Island-Charlottetown and Summerside. Bermuda. China & Japan, Hong Kong & Sha haiIn Quebec-Montreal. F. Kennedy, Mgr, Paseblac. BankngCorporation. HnKg& ahIn OntarioToronto. J. Pitblado, Manager.

In Manitoba-Winnipeg, C A. Kennedy, Manager.Hu Nwundland-St o'0 K.M0FMcLeodMgr. B O TT A W A,lxi~ ~ ~ ~l Nefoxilad-A.MeoMMJHarbor Grace-James lmlMnger. HEAD OFFICE, - OTTAWA. CANADA.In West Indes-Kingston ramaica. W. P. Hunt, Mgr. HED.C,- TA ,CNDIn U. S.-Chicago, I.- ex. Robertson. Manager, Capital Authorised................and W. H. Davies, Assistant Manager Calais, Maine, Capital Pald-up ".........................,00,00H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert et....... .............................. 1,70,000Manager. DIRECTORS.
HALIFAX BANKINU CO. CHARLES MAGE, GEORGE HAiEsq

INCORPORATED 18. Hon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Westmeathoapital Paid-up, - - - g500,000 Denis Murphy. John Mtter. Davhd MaclarBeave Fund,---------85,000 r BhNCHerHEAD OFFICE, - - HALIFAX, NS. Arnprlor, Alexandrla, Bracebridge, Carleton Place,H. N. WALLACE, -. - Cashier. Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,DIRCTORS. WP.rDoSound Kemptville, Rat Portage, Renfrew, Toron-RosUniACIEnV, C. W. ANDERSON, to, lin the Province of Ontario; and Winnipeg, Dau-President. VlcePresldent. phin, and Portage la Prairie, Manitoba; Montreal, La-W. N. Wickwire, John MacNab, W. J. G. Thomson chute, Quebec; Rideau a. d also Bank a., Ottawa.BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon- GeO. BURN, Genera Manager.ish, Ba on, Bridewater, Canning, Lockeporn

Lu gb , Mlddleto NS. New Glasgow, Parrsboro, A Tin onNShelburne Windsor. New Brons- E.-'ATERN TOWNSHIPS BANKwlck Sackville, St. John.
CORRESPONDENTs - Dominion of Canada-Molsons Authorised Capital.Bank and Branches. New York-Fourth National Capital Faid mp..................1..... ,500,000Bank. Boston-Suffolk National Bank. London (Eng- eer d'''"'0....................00land)ParrsBak._Lmited_"'""""'"'.-.•...••••..••••. 85,000land)-Parr' Bank. Lmted. BOARD OF DIRECTORS.

R. W. HENEcra, President.THE PEOPLE'S BANK Isa ENd RHON. M.COCHRANE, Vice-PresidenTHE EOPL 'S B NK rael ood, J N. Galer, H. B. Brown, Q cOF NEW BRUNSWICK N. W. Thomas. T. J. Tuck, G. StevensNEWC.H Kathan.Em EICTON, - - - - N. B, HEA OFFICE, SHERBROOKE, QUEIncorporated by Act of Parliament, 18N. Wua. FARWEx., - General Manager.
BRANCHES.-Waterloo, Cowansville, Staxiscesti, Coati-A. F. RANDOLPH, - - --- -- President. ook, Richmond, Granby, Huntingdo, Bec'rd Magog

J. W. SPURDEN, -. .- ---- Cashier. St. Hyacinthe.
FORRIGN AGENTS. ents in Montreal-Bank of Montreal. London, EnaLondon-Union Bank of London. New York-Fourth -The National Bank of Scotland. Boston-NationalNational Bank. Boston-Eiot National Bank. Mon Exchange Bank. New York-National Park Bank.rel-Union Bank of Lower Canada Collections made at allaccessible points and remitted.

The National Bank of Scotland, -RD
Ioorporatd hi RoyI Charter and Aot of Parilimnt, Establish8d 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £1 ,00,0000

HEAD OFFICE - - ED1MBURON
THOMAS HECTOR SMITH. Generai Manager. GEORGE B. HART, Secretary

Load«mOaOc-Wr Nliebolas lAD, LomIbard twet ]%. C.
JAMES ROBERTSN, Mnagr HOMAS NS Astant Manager

The gen c oe Clal su otred Bnk i unete eand the Accetne of Customuers residing ln
All other Banking busInes,' onnaeted wlth Enraa.I snd Scotlmnd is eleo transted.
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TH E MONETARY T I M E S

THE E810BAN il D
DIVIDEND NO. 38

Notice is hereby given that a dividend of SI
per cent. has been declared upon the paid.up capital
stock of tbe bank tor the current six months, being at
the rate cf 7 percent. per annum, and that the saine will
be due snd payable on and after Saturday.lit Day of

1, '99, at the office of the bank. The transfer
ks will be closed from the IEth to the 30th of March.
Notice is also given that the seventeenth annual

meeting cf the sharebolders of the bank will be held on
Wednesday, the 12fth day of April nett, at the head
office of tbe bank, Oshawa, Ont., at the hour of two
o'clock p.m , for the election o directors and such other
business as ma legally come before the meeting.

By order o tbe Board.
T. H. McMILLAN, Cashier

Oshawa, Feb'y 25th, 1899

la BanqueNationale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
16th to the 30th April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17 th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that of the
meeting, i.e., before three o'clcck p.m. on Wednesday,
the 10th of May rext.

bu order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

THE TRADERS BANK OF CANADA.
INcORPORATED BY AcT OF PARLIAMENT 18M5.

Autborised Capital,................... 1,000,000
Capital Paid-up, ................................. 700,000
Rosi....................................................• 50,000

BOARD OF DIRECTORS.
C 'D. WARREN, Esq., - - - - President.
t N DRYNAN, Esq., - - - Vice-President.

.J. Thomas. Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer. Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFrFIcS, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEY - - Inspector.

BRANCHES
Avmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guel h, Port Hope. Tlsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 18g.

ST. STEPHBN'S, N.B.
apital,.. ............................................. 00,000

................................................... 4 ,000
W. H. TODD, - - - President.

F. GRANT, - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch cf the Bank of Montreal.

La Banque Jacques Cartier.
1862 Bead Offiee, Montreal 1898

Capital Paid-up.......................... 50,00
Surplus. .... .......... ..... ........................... 291,000

DIREcTORs Hon ALPH. DESJARDINs, President;
Mr. A. S IIAMELIN, Vice-President M. Dumont Lavio-
lette; G N. Ducharme, ; and L J. O. Beauchemin ; M.
TANcREDE BIENvENU, Gen'l Manager; M. ERNEST
BRUNEL, Ast. Manager; M. C. S. POWELL, Inspector.

Braàches-Moitreal-Point St. Lharles, Ontario
St., Ste. Catherine St East, Ste Cunegonde, St. Henry,
St. ean Bie Beauharnois, P. Q. Quebec-St. John
St.. t. Sauveur. Fraserville, I Q. ; Hull. P.Q ; Val-
leyfield, P.Q.; Victoriaville, P Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches
Foreign Agents.-PL-is. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London.
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & C New York-Bk. of
America, Chase Nat'l Rank, Hanovt Nat'l Bank, Nat'l
Bk. -ifthe Republic, Nat'l Park Bank, Western Nat'l Bk
Boston, Mass.-Nat'l Bk. of the CommonwealW Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Ci ag .
Ill.-Bk. of Montreal. W Letters of Credit . r ira-
velers, etc., issued, available in all parts of the d.
Collections made in aIl parts ci the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubcbed pit............................ .. ,000
Paid-up CapI......... .......... 9,000,000
R e rve u d .......................... 1,150,000
TotlA» s.. ................... 11,84,536

OFFICE: COMPANY's BUILDINGs, TORoNro ST., ToRoNTo
DEPOSITS received at current rates of interest

paid or compounded haIt.ear.
DEBENTURES issu inC urrency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invst in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Wstern Canada Loan and Savints CIs
INCORPORATED 1868.

Pald-up Cptl............î,110
Bamerve "•nd..... ...... ........... 8708

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPBG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderhiam Vice-Pr

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER I. LEE, - Managing DiretoT

DEPOSITS received and interest allowed thereon'
compounded half-yearly. Debentures lssued for tercs
of 2 to 5 years, interest paid half-yearly. Trustes 0
empowered to invest in these securities. Loans granW
on Improved Farms and Productive City Propertl.

HURON AND ERIE
LOAN AND SAVINOS COMPANY1 Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsED IN 1859.
Subecribed Capital ......................... 08,993800
Capital Paid-up.................................... 1,319,100
Beserve 7und ....................................... 659,550

President, - - - C. H. GOODERHAu.
Manager, - - - - HoN. S. C. WOOD.
Inspectors, - - JOHN LEcEE & T. GIBsON.

Money advanced on easy terme for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposi.
Executors and Trustees authcrized by Act of Parlia-

ment tu invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WoOD, Esq. M.P.

Capital Subscribed ........................ 01,500,000 00
Capital Pald-up .............................. 1.100,000 01
Reserve and Surplus Funds ......... 849,109 05
Total Augets.................................... 8,610,955 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-Kng St., Hmnton.
C. FERRIE, Treasurer.

The London & Canadian Loan & Agency Co.
LIMITED.

DIVIDEND NO. 56

Notice is hereby given that an interim dividend o
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 31st.March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the saine will be pay-
able on the

15th April Prox,
By order of the Directors.

W. WEDD, Jr., Pro Manager.

Toronto, March 21st, 1899.

THE DOIlINION
Savings and Investment SOcIety

LONDON, CANADA.

Capital subscribed........................01,000,000 00
Capital Paid-up .............................. 981,969 79
Total Asseta.....................................%9,980,9 48

ROBERT REID (Collector of Customa), PRsusDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLB, Manager.

Agriclltral SayiRgs & Loan Co,
LONDON, ONTARIO.

Paid-up Capital.................... 680,900
Beserve 7und.................................160,000
Assets ............................................. 92,077,441

DIRECTORS:
Messrq, D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Mone yadvanced on improved farins and productive
city and town properties, on favorable terma. Mort-
gages purchased.

Desits received Debentures issued in Currency or
Sterling.

C. P. BUTLER, Manager.

LONDON, ONT.

Capital Subscribed......................
Capital Pald-up ......................................
Reserve .Fund ....... ........ ..

Mone yadvanced on the security of Real Estae co
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized byAct Of Poe

liament le invest in the Debentures orta Company.
Interest allowed on Deposits.

J. W. LI
President.

G. A. SOMERVILLE,
Manager.

1ho Home Savings and Loan CopaW
LIMITED).

OFFICE: No. T8 CHURCH S ., TORONTO

Authorised Capital..........................,00,
Subeoribed Capital........................... ,000,0

Deposits receihed and interest at current rates a11oiWd
Mone loaned on kiortgage on Real Estate, on rs

able and convenient terma.
Advances on collateral security of Debentures,

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON'
President. Manag

The London & Ontarlo Investmont CI,
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SR FRANE SMITH.
Vice-President, WILLIAM H. BEATT,

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Les,

Hamilton, Alexander Nairn, Henry GooderhaIn, Ë'
erick Wyld and John F. Taylor.

Money advanced at current rates and on
terme, on the security of productive farm, city sud to

ey recelved from investors and secured bYt
Company's debentures, which may be drawnLîy a
either iCanada or Britain, with interest half
current rates. A. M. COSBY, M
Cor. Tordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIAT<>
Paid-u Capital ..........................................- 0
Total aits, now ..............................

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-President, Wm. Mortimer Cfaik, W.S.

C. S. Gzowski, Robert .oi
A. J. Somerville. Geo.Mrain

WALTER GLLEsIcIE, - - Man5Ik
OFFICE, COR. TORONTO AND COURT S P

Money advanced on the security of city sad far80
perty.

Mortgages and debentures purchased.
Interest allowed on deposits.
Reglstered Debentures of the Association obi O

application.

THE ONTARIO LOAN à SAVINS OMP
OSHAWA, ONT

Capital Subsoribed...............................
Capital Paid-up.......... ...... 0
Reserve Fund...........................................
Deposits and Can. Debentures..................

Money loaned aet low rates of interest on te
of Real Estate and Municipal Debonturs]

Deposits recelved and interest allowed
W. F. Cowà, President.
W. P. A.uu Viee-President.

T. H. McMILLAN Se-
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THri Ne1OETRYTIMZIS

The Canada Landed and National
Iuestmont Company, Limited.

ERAD OFFICE 25 TORONTO ST., TORONTO.
capital8208,0

t ......... ............... ,008,00A.................................................. 850,000
................................................... 4,59,660

sDIREcToRs:
oM, LAN oBLAIEiE, Enq., - - - - President,

UN HoîsEN, sq .C., LL.D., - - Vice-President.
. e C , A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., J. K Osborne,
J,,.S. Pla yfel, N. Silverthorn, John Stuart,

k T er, C.E., Hon. James Young.
'Loney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managet.

CENTRALLOANandCENTRAL SAVINGS
CANADA come'.

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchas -, Supply In-

Vestors with, and Negotiate Loans upon

Send GOVERNMENT,
t Card MUNICIPAL AND

for CORPORATION
a.Snphlet

living furan Bonds & Stocks
D)eposita Beeeived, Interest allowed.
Ditebentures Issued. For 1, 2, 3, 4, or 5 years,interest, coupons attached.

E R. WOOD Manager.

tMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

InPerial Buildings, 89 and 84 Adelaide Street
East, TORONTO, Ont.

~oised Capit ...................... 81,000,000
' 0 .......................... 716,000

.............................. 5,060
President--Jas. Thorburn, M.D.
Vce-President-Hon. Geo. A. Kirkpatrick, Lieutenant-
oernor of Ontario.

General Manaer-E. H. Kertland.
hîana-ger of the Manitoba Branch-Hon. J. N. Kirch-

et ,randon. Agents for Scotland-Messrs. Torrie,
rcdie& Maclagan, Edinburgh.
)rbney advanc on thesecurity of Real Estate on fav-nrbe terms.

The Ontarlo Loan & Dbonture Co.

OF LONDON, CANADA.

,......................................s,00,000
Capi ........................................... . , 4 0,00

S Asset ................... S . ........................ 8,710,653ta1 Liabilities............................................. .011,211

11n Dé tures tsued for S or 5 years. Debentures and
t can be collected at any agency of Molsons Bank,

ut charge.
WILLIAM F. BULLEN,

tOidon Ontario le. Manager.

EsTABLIsl)ED 1865.
Su ribed Capital ................................. $1,095,400Rp'du Capital ......................................69.4Rese 699.045

Ta F e nd......................... 100,000
ssets ....................... 2,172,427m01o Conpany's Building,128 * 80

Toronto Street.
Vice-President - - W. FRANCIS.

Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.

t Money to Loan on improved Real Estate. Deben-
DO Ssued at highest current rates. with interest cou-
taàdached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

THE

TRUST OliGO. 0F CANADA
S ESTABLISHED 1651.

C ''""'""''....................41o0000P e ....... ... . ................ 805,000Pi. . . . . . . ....... 186.54ItaA d ............................................ 186,5" 6
: T Great Wichester St., London, Eng.

cE ~Toronto Street, TORONTO.
CANADA: St. lames Street, MONTREAL.

iMaiStreet, WINNIPEG.
loi advaned at lowest current rates on the seurity

m oCed fam and produative city property.

ÝDECONNELL, }Commisioners.

JOHN STARK & 00.
Stock Brokers and
Investment Agents

96 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

et lowest rates of interest.

G. TOwER FERGUSsON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds

Bought and Sold on
Lead ing Exchanges in

-- Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

B. B OSLER, H. C. HAMMOND, R. A. SWIT,
Membera Toronto Stock Exchange.

JOHN LOW
Meimber of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREETShare Broker MONTREAL

A. E. AMES & CO.,
nvestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit

Balances. Money to Lend on Stock and

Bond Collateral. A General Financial Busi-

ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 HolUis St., Halfax, N. 8.
Dealer li Stocks, Bonds and Debentures. Municipa

Corporation Securities a specialty.
Inquiries respecting investImentS freely answered.

The Western Loan and Trust Co.
LIMITED.

Incorporated b Spesi Act of the Legialature.
Author ...Capi.............. 89,000,000 00
Assets............................ 89,417,3878

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barciay Stephens, Esq., R. Prefontaine, E ,
M.P., R. W. Knight. sq., John Hoodless, Esq., J..
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN ,Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Mesars. GRECENsHIELDs & GREENsHIELDs.
Bankers-THE MERCHANTS BANE OF CANADA.

This company acts as Aasignee, Administrator Ex-
ecutor, Trustee, Reseiver, Committee of Lunatis, àuar-
dian, Liquidator, etc., etc. Also as agent for the above
oflices.

Debentures lssued for three or five years both de
bentures and interest on the same can b .ofle in
any o5i f Canada without charge,

ofrteparicmulars address the. Manager.
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The Trusts DEPOAS

Corporation VAULTS
, Bank of Commercrof nt arlo g BKng st. W,

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - HON. . C. AIEINs, P.C
V HoN. SIR R.. CARTWRIGHTVIcE-PRESIDENTI, HO S.CWOD

1HoN. S. C. D01.

This Company acts as Adaministrator in the case of
itestacy, or with will annexed, Exeesto Truetee
BeelIver, Committee of Lunatio, ôuardian.
Liq dator, Assignee, &., &c.; also an Agent for

Ail manner of trusta acsepted: Moneve In.ested
Estates Managed; Renta, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safesto rent, al sizes farcels received of
safe custody.

Solicitors placig business with the Corporation are
retained in the profiesaonal care of same.

A. 1E. PLUBM Mmnage.

Toronto - - -

And Sais General
Dep itsDosi TRUSTS CO,

Vaults
or. Yonge and Colborne Sts.

TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Ezeentor, Adnministrator,
Trustee, Guardian, Assignee, emmaittee,
Receiver, Agent, etc., and for the faithful pertor-
mance of ail such duties its capital and surplus are
liable.

Ail securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusta to whlch they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
will be eoonomically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

C larkson & Cross
ChaPtered Acountants,
Toronto,

Desire trannounce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have char ge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity o Trustee or Liqu'lator.

A. B. C. Code.-Clarkson Cre.

The Canadian Homestead Loan
& Savl$gs Association

OFFICE-72 KiN8 STREET EAST, TORONTO.

Capital Subscribed........................-00,00
Capital Paid-up................................................ 140,000
Asset. ........................ ................................. 1'0,56

Money Loaned on improved freehold at low rates
Liberal terme of repayment.

JOHN HILLOCK. JOHN FIRSTBROOKI,
President. Vice-Presiden

A. J. PATTISON, Secretary.

En J. Henderson
Assignee in Trust

Receiver, eto.

82 Front Street Wast*
TORONTO

Telephone 1700
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Debentures.
Municipal, Government and Rallway Bonds oughtand aold.
Can always supply bonds suitable for deposit wunDominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
ntereat.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchaige), W. J. O'Hara
Member Toronto Stock Exchange)

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & Co.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offces and Safe Deposit
Vaults,

Trusts and Guarantec Bdg., 14 King St. West
TORONTO

PRESIDENT:

J. R. STRATTON, M.P.P.
VICE. PRESIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary A ent for in-vestment of mi neys, Management of Estates, Issuing andCauntersignlng Bonds, etc.
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of all sizes to rent ut low rates.Safe custody of valuables guaranteed. Wills appointiugthe Company executor or trustee received for safe-keeplin g without charge.
Solicitors sending business to the Company arealways retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,
BAnREITERS, SOLICITOB, .

0. E. THOMSON, Q C

DAVID HENDERSON Offices
GEORGE BELL, Board of Trade Buildings
JOHN . HOLDEN, TORONTO.

.6 e, S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

Ofmee-77 and 78 Freehold Loan
Building.

g1BBONS, MULKERI & HARPER,
Barrtter, Boicitors, àLe.

Office-Corner Richmond and Carling Streets.
LONDON, ONT.

GOo. C. GIBBONs, Q.C. P. MiLEERN.

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WNNIPEO, MAN.

Hfugh . Macdonald, Q.C. 1. Stewaf Tupper, Q.C s
rank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Iontreal, The Bank ofBritish North America, The Merchants Bank of Canada.The Canadian Pacific Railway Cc., The Hudson's Bay
Company,

LAWFUL RESTRAINT OF TRADE.

According to the appellate division of
the New York Supreme Court, all con-
tracts in restraint of trade are not unlaw-
ful. That tribunal maintains that agree-
ments, which have for their purpose the
realization of a fair price for product
manufactured and sold, do not contra-
vene any rule of public policy even
though they operate in restraint of trade.
In view of the rigid interpretation given
by the United States Supreme Court in
the Trans-Missouri Freight Association
case, this is an important ruling; and
while, of course, it fixes the law only so
far as New York State is concerned, it
bas, as a matter of fact, a very much
wider application. It is also all the more
significant because the case in question
had previously been twice before this
particular court, albeit in two different
departments, none of the judges being
the same; but the decision in each in-
stance was identical.

The controversy was in connection
with the manufacturing of envelopes, and
it appeared that a number of such indus-
tries had combined and formed the
Standard Envelope Company, which act-
ed as a clearing-house for the goods
manufactured by all the concerns inter-
ested. This company made the prices
and agreed to take from the manufac-
turers all of their output up to a stated
amount, above which they, the manufac-
turers, were able to dispose of at the
stipulated price. It was also provided
that if the manufacturers sold more than
the stipulated amount they were to pay
the governing company a stated sum per
thousand for the excess. The manufac-
turers on their part obligated themselves
to pay a designated sum per thousand on
all sales made in violation of the contract
price in addition to the value of the goods
thus sold; and also to protect the govern-
ing company, manufacturers bound them-
selves to retain control of their plants
and not to engage directly or otherwise.
in the manufacture of envelopes through
the medium of any other plant. Suit was
brought by one of the manufactures to
compel the governing company, which
disbanded before the expiration of the
contract, to pay the agreed price on the
excess remaining unsold, and which re-
sulted in a verdict for the plaintiff.

Here, then, was a contract, which, on
its face and in its operations plainly con-
stituted a restraint of trade, but the court
held that so long as the price on the
article was not unduly enhanced by the
contract it was not unlawful. Competi-
tion that destroys trade is as needful of re-
straint as is combination that permits
imposition upon the public; and con-
versely, combination that promotes trade
and protects the public should be per-
mitted, as much as competition that en-
courages activity in trade. The one is as
necessary as the other, for as the court
states "Producers, consumers, and
aborers are alike benefited by healthful
conditions of trade."-Railway and En-
gineering Review.

JOHN MACKAYfPiblic AccountantAuditor, Receiver
and Trustee

Bank cf Commerce Bldg., Toronto
Cabl CAPITAL. Tel. No. 732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westsr' Loin and Trust Company, Limitd,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Que bec the CoIt.
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trust&
which may be placed in his bands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.
BEST QUALITY-CLOSEST PICE.

TEBROWffN BROSs itd
Manufacturing

Stationers, -Toronto.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LBDGERS

Stipulate for our Paper when giving
au order to the printer.

ALL WHOLESALERs
KEEP IT

Toronto Paper fg. 0o.
XITL AT COENWALL

Wm.]Barber & Bros.

GEORGETOWN, • • • ONTARIO,
MANUFACTURERs op

Book Papers, Wekly News, and
Colored specialtles

JOHN BARBUN

1812
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Society's Near-by
]vents

Gentlemen will have in mind the
Horse Show and. the not too far away
0. J. C. races in placing orders for
clothing, so as to be dressed becom-
inlgly for such occasions and withal
have garments made that will not
cease their usefulness after such events
have passed. This space will not al-
ow of any description of what should,
ought and will be worn, but it will be
satisfactory information to know that

HENRY A. TAYLOR,
Draper, the Rossin Block, has made
sPecial note of correct dress for such
times, and a consultation with him
will preclude the possibility of one
going unbecomingly Rarbed, and thathe has a specially wide range of high-class woolens in suitings and ov, rcoat-ings brught specially with such events
in view.

More Than-'-
Ver Before
or Your $1.00

Accountics, The Office
.Magazlne, will be better during
189 than ever before. A single
issue is often worth more to a readerthan the price of a year's subscrip-
tion. The topics are practical busi-
ness subjects. The contributors are
practical business men.

One Number, Ten Cents.-One
Year, One Dollar. Sample copy oit
application.

Accountics Association,
Publishers.

1003 WoIo Exchange Building,
New York. U S.A

Mercantile Summary, TO THE TRADE

THE town of Stayner is advertising for CIa Iv a fizifg
tenders for debentures to the amount Of of ail descriptions done i- addition to aur extensive
$24,ooo, maturing in thirty years. These Wlndmfl, Posp & Water Materlal unes

Satisfaction guaranteed.are issued to provide a system of water- ONTARIO WIND MINE & PUMP CO-, Limlted
works. Atantic Ave., TORONTO, ONT.

THE bill regarding stamp, coupon and
gift schemes passed the Municipal Com-BurB n
mittee on Legislation almost unanimous-
ly, and the following schedule or lcensese bet possible paper for office staoery b-ly, nd he flloing cheuIe r Tcenss 8 cau5e it is strong, of good color, bas an excel
was adopted: In cities of over fifty lentwriting surface, and it reasonable in price.Try it in your next order. Any prilter can supply it.thousand, $i,ooo; in cities of 50,000 or Nane in every sbeet.
under, $5o0; in towns of 5,000 or over, C TORONTO and

$250. ONTREAL

ACCORDING to the Vancouver News- JL Â ( J I . ((
Advertiser, the staff of the .branch of the M A G E E & C O * ~ ~ NJ
Canadian Bank of Commerce, that is be- MINUNC BROKERS
ing established in Atlin City, left Van- o ipti e at TOO T
SoundayMathsth'fl-meHumanager"isAil 

tandard mning stocks boght and sod for yo onStcommission.

Mr. T. R. Billett, late manager at Fernie, Phone 22p1.code-MoPfeNG & NeAL.

his accountant being Mr. L. M. de Gex,
of London, Ont. They took with them
their assay plant and complete outfit. and
expect to be in Atlin City by April ist.

MR. JOHN INGLIS, a well-known manu-
facturer, of the John Inglis Co., Limited,
of Toronto, died on Sunday last, in his
76th year. Beginning in Simcoe, and go-
ing thence to Dundas, Mr. Inglis re-
moved to Guelph some thirty years ago,
where he was of the firm of Mair, Evatt
& Inglis, engine and boiler makers. The
establishment grew, and about 188o was
removed to Toronto, where it has done
an extensive business. Mr. Inglis was a
master of his trade, and a worthy mem-
ber of the community.

Type=
writers
All makes, new and second-hand.
A guarantee with each machine.
Write for prices and samples of
work.

GREELMAN BROS, TYPEWRITER CO,

A CHARTER has been granted to Daniel0è
Taylor McNeil, of Ann Arbor, Mich.; 0 To the Stove
Arthur W. Johnston, manufacturer; Mag-
gie Maud Johnston, Orpha Elizabeth
Johnston, married women, and William ar
Henry Moore, barrister, all of Toronto,
under the name of the Reeves Pulley Trade
Manufacturing Company, Limited, to
make and sell pulleys, and transmit
power; share capital, $io,ooo; head office, We beg to cal] your attention
Toronto. Another company similarly in- that we can furnisb stove re-
corporated in March is the Standard-Star pairs for the following makes
Laundry Co., Limited, of $35,000 capital. of stoves
The parties are all named Hofland, and
live either in North Toronto or the city. Grand Universal Range,

THE Woodstock Express Printing Universal,
Company, Limited, bas been constituted, Prize Universal,
the parties being Dennis W. Karn and Homo Universai,
bis wife Elizabeth, Arthur Brownlee, Elegant (formerly made by J. M.
publisher; D. S. Kendall, barrister, and Williams & Co.)
Ida E. Davidson, widow. They purpose Brilliant,
doing printing, lithographing and bind- Brilliant Range& Oookg
ing, with $20,000 capital. The Prince Forreâter Oandy Furnace,
Edward Peat Fuel Company, Limited, Derby (formerly made by Marte-
head office, Picton, Ont., share capital, Smith Mfg. Co.)
$20,000, is incorporated; mainly Picton Splendid and Dlamond,
parties, among them Richard Hadden and (formerly made by the Toronto
James C. North, merchants; W. E. Van Stove Co.) and for aIl makes of
Vlack, master mariner; William Smeaton, Jno. Findlay & ons' stoves
tailor; James E. Clapp, fariner. The Also for ail kinds bcaring ou
Baxter and Galloway Company, Limited, name.
is to do a grain and milling business at
Burlington, Ont. The parties are
Richard E. Baxter, private banker; Fred. WMa CLENDINNENO & SON 0
W. Galloway, merchant; two other Bur- Ste. Cunegonde,

lington parties, and Edward A. Cherry, MONTREAL, QUEBEO
miller, of GaWte beg to c u a

1813Tr1
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R. WiIson-Smith, Meidrum & Co.STOCK ANDBfr
EXCHANGEnr k s

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTRIEAL

Members of ithe Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bond@ listed on the nlontreai, London, New York
and Toronto Stock tixchanges promptiv exe-

euted.

King- Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Is

J3nginesF ,.
DROPELILER WHEELQ-and their exceUence

is acknowledged ail over the lakes.
Write for prices.

The St. Lawrenco Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.5o HENRY HOGAN
to $5.oo per da1 Proprietor

Mercantile Summary.

A LIQUIDATOR has been appointed to
the Laprairie Pressed Brick & Terra
Cotta Co., of Montreal, in the person of
Mr. T. Westbrook. The total liabilities,
including liability to shareholders, amount
to $150,443.

TRE Carman Natural Gas Company,
of Ontario, Limited, is incorporated in
this province; capital, $30,ooo; head-
quarters, Petrolia. The parties are
Francis J. and John S. Carman, of Both-
well, and several lawyers and account-
ants in Sarnia.

THE assignment is reported of E. A.
Dool, formerly a general merchant at
Bishop's Mills, but who removed last
summer to Easton's Corners, where he

bought out A. R. Coburn. The liabili-
ties are placed at $4,ooo to $5,000.

ON demand, an assignment has been
made by Adelard Cusson, Montreal, a
grocer, owing $2,3o0.-M. Scanlan, also
a grocer of the same city, has done like-
wise, and owes about $3,000.-E.
Gareau, baker, has arranged a compro-
mise at is cents, cash.

WM. COOKE, who has been carrying
on a prominent shoe business in New
Glasgow, N.S., has become financially
embarrassed. Several Montreal manu-
facturers recently entered suit against
him, which was followed by a heavy ac-
tion by the Union Bank of Halifax,
necessitating his assignment. The lia-
bilities will likely run up to some $12,-
ooo or $15,ooo.

J. F. DICKINSON, of Woodstock, N.B.,
started business under favoring
auspices in 1895, succeeding to an estab-
lished retail shoe business, which his
father, who is also a tanner, had carried
on for some years. He has not been re-
ported as attentive to his work as he
might be, and the results are seen in
an offer which he now makes to creditors
of 33 I-3c. on the dollar.

A YEAR ago, McGinnis Bros. began a
men's furnishing business in Fredericton,
which has not proved a success. One of
them formerly clerked in a shoe store,
and the other brother had worked in a
saw-mill, so that they had little know-
ledge of the business, besides their capi-
tal was small. They would like creditors
to accept 30 per cent. of their claims.

Rubber Stamp Talks No.16
Last week we told you about rubber
type. This week we want to talk
about something a little better-Metal
Bodied Rubber Type. Ordinary print-
ers' type with a rubber face. Put up
in wood cases, handsomely finished.
We will be pleased to quote you, or
send you catalogue.

C. W. MACK, 11 King St. West

Murray's Interesi Tables.
......... Revised Edition.

The onli> Most complete Tables in the market
Table -2j, 3, 3j, 4, 4j, 5, 5j, 6, 6, 7, '
Showing 21 and 8 per cent. From 1 9day
Per Cent. On $1 to $10,000. Apply to •
Rates. M L R R A Y, Accountant's O ce
Price 010! Supreme Court of Ontario, Toroto,

..................... Ontario.

( EORGE F. JEWELL, F.C.A., Publia AccOuitan t

and Auditor. Office, 361 Dundas Street, LondOn'
Oat.

COUNTIES Grey ana Bruce collections made On
commission lands valued and sold, notices oe&

A general financlal business transacted. Leadinglo0
companies, lawyers and wholesale merchants givenes»
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winf*
Real Estate, Renting and Mortgages. 74

"treet (ground floor). We undertake the manage 0

>A estates, collection of rents and sale of city pro
This agency controls the management of 350 dweuus.
Over thirteen years' experience in Winnipeg pry-
References. any monetary house in western a5-,da.

JOHN RUTHERFORD, OWENBOU , Oer.
Licensed Auctioneer for ounty of Grey. LU

Lands valued and sold; Notices served; Fire,
ana Plate Glass Insurance; several factory d
sites in good locations to dispose of; Loans efice
Best of references.

Wm. Parks & SoU
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS-J. SPROUL SMITH, 24 Wellington Stloronto. DAVID KAY, Fraser Building,
JOHN HALLAM, Toronto, Special Agent for
w arps or Ontario.

Mie -New Brunswick Cotton 001*
.-iohn Cotton Mina.
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The latest

Official Test of the

New American

Turbine
At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We turnish it in sizes to develop trom 3
h .p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylirder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal OfMee-Y. M. 0. A. Building.

Lowest Quotaliuns for Quantities

Good and Uniform Commercial
Stationery

ably illustrates "tone"and "business standing." Our SPECIAL WATER-
MARKED PAPERS, handled by all lithographers and stationers, have be-
come the recognized standard of excellence in Banking, Insurance and Mer-
cantile Houses.

REGAL BOND, VIGILANT BOND, HERCULES BOND,
SECURITY TRUST BOND, WHITE WOVE MEADOWVALE ANDHOLYOKE SUPERFINE.

Envelopes are made by us to match all these unrivalled lines.

THE BARBER & ELLIS CO., -Limited
TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.

or

AL y im
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In Stock and for Mercantile Summarv.
Import : THE common council of Detroit last

Friday,by a vote of 21 to 11, appointed
iacommission, headed by Governor

Pingree, to negotiate, purchase and oper-
ate all the street railways of Detrpit,Xunder municipal ownership.

MADOC township received authorityO from the Ontario Legislature to issue
COPLAND & COMPANY and haveubeen sT d,sewe understand,
MONTEAL and GIASGOW

U0bGSON, SUMNER & Co.
to Mr. J. W. Blair, of Montreal. We
have aot heard the price paid.

THE coal dealers of Winnipeg, accord-
ofer tothetrade specialvuesin ing to the Free Press, considering the

Goods, Smallwares and Pancy winter season over, have decided to ad-
& G d mlayvance the price of anthracite coal to $9GOd.per ton. Low temperature prevailed s

R ot or the coeebrated Church Gate brand o steadily during the winter that ale the
S St. Pau Strt MONTRAL dealers disposed of their stocks some

WHOLESALE ONLY. time ago, and were compelled to sup-Splement them by importations fromSicilian Asphalt_«Obmm, Duluth, where the stocks are very small.
Rock, Powdered Higheatgrades omay AT a meeting of the Provisional Com-
Rand lastic. mittee of the Manufacturers' Association,

*** 0 Hl.A.B.AVELINE&00.of Montreal, the following officers were
SoentHinCanada. catanaIN ta0l . elected: President, Mr. W. W. Ogilvie;

vice-presidents. Frank Paul and Hon. J."0 0Or "t,Mntreal D. Rolland; treasurer, Wm. McMaster;G secretary, T. P. Bacon; committee,O Messrs. J. B. Cantin, S. E. A. Cholette,
M. H. Davis. L. Deguise, George Esplin,
Paul Galibert, J. T. Hagar, A. W.

16 to 28 Nazareth Street, Hooper, W. H. Laurie, E. McDougall, J.
AJ. Shearer, Jr.;* * * mi..A. H. Sims, W. W. Watson, C. R., arl. ites, apanskCIlieyyOls, ritilg nhTHIE proposed consolidation of the

.7!!-17 0nsY PritingInks Western harness and saddlery concernis

'4 W it La of E. F. Hutchings,'o inpg
Hutchings & Riley, of Calgary, and Car-

i journal bas more readers in more son & Shore, of Calgary, is an import-
Pacs throughout Canada than any ant business change, says the Commer-oher trade publication. Consequently cial. A charter has been applied for byOa vertisers cover the most ground the new concern, which is to be known

e leat expense. as The Great West Saddlery Company,
Limited. The capital stock is to be
$25looo, and therapplicantsare E. F.

THEHEOpSedcOnOliatin O th

tiutchings, Winnipeg; Thos. Shore, Cal-0OLOREO OTTONaMy;1R.COJ. Hutchigs, Calgary; T. G.LORED COTTON M|LLSCWin-
nipeg, and J. C. Campbell, Winnipeg.

ttonades, Tickings, Denims, Awn-
4 SePtings, Flannelettes, Ginghams,4*_ '* F pý _Cottbr, SkIrtings, Dress Goods, Lawns, #%p N '1Blankets, Angolas, Yarns, ete.R

OILY IHOLESALE TRADE SUPPLIED

De Morrice, Sons & Go.,
AGENTS,

HOutrtec and Torohto.igWnp;h el

gary; RdT o olt . u c i g , C l a y . G

Gold Medals, Pans, 1878 E t188 .

JOSEPH OIILOTT'S
0fneighest Quality, and Havng Cml Wi
Greatat Durability are Therefore

CHEAPEST. LU

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. ManufactMred byP. D. DODS & Co.,1& 9 cGl t

100 ay st., Torente.

The
NoRTlIERN ELECTRIC

AND

Manufacturing CO., Umited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dam. St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sunar Refining Co.,
(LImited) MONTREAL

Manufacturmeroft ReOned sugars of the~wefl.
known Brand

Of the Highest Quality and Purlty

Made by the Latest Processes, and Newest and But
Machinery, not surpassed anywhere.

LUMP SUCAR
in 50 and 100 lb. boxes.

"CROWN"99CRANULATED
Speolai Brand, the fineat that oaa be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
0f all Grades in Barrels and HalfBarrels

SOLE MAKERS
Of high las syrups, in tins, 2 Ibo. and 8 Ibo. each.
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A FIRM of general dealers at Wallace,
N.S., named Kempton & Canfield, have
assigned to A. B. Etter. The business
was only established in 1897. Mr. Can-
field died a week or two ago.

THE captain and the first officer of the
wrecked steamer "Castilian," have been
censured by the Court of Enquiry, which
investigated the disaster on the Gannet
Rock Ledges, but the court refrains from
interfering with their certificates.

A PRECEDENT, which is likely to bear
hardly against bucket-shops, was last
week established by the judge of the Gen-
eral Sessions Court, in New York, who,
by a decision against Henry M. Wade,
the proprietor of the Colonial Stock and
Grain Company, has pronounced bucket
shops gambling places.

THE pretty Nova Scotia town of Truro is
offering to investors four per cent. bonds,
to the extent of $50,ooo. There need be
no apprehension about the security, for
Truro has a realty assessment of $i,600,-
ooo, and her ratepayers are assessed for
$586,ooo personalty, while the rate of as-
sessment is 1V2 per cent. The present
bonded debt is $12o,ooo, incurred for
water, for fire protection and other pur-
poses.

GEORGE S. FARRER opened a general
stationery store in Dauphin, Man., in
January, 1897, with but little capital. He
has had two years' experience, but it
was not enough to establish his success;
on the contrary, he has made an assign-
ment. We hear also of the assignment
of J. J. Manley, a harness-maker, in the
same Manitoba town. He owes $2,500,
and has stock and book debts amount-
ing to $i,1oo or thereabout.

THE staff of the Harbor Commis-
sioner's office in Montreal, on the occa-
sion of his resignation of the secretary-
ship of the Board, resented Mr. Alex-
ander Robertson with a feeling address
and a handsome roll-top desk. Mr.
Robt. Mackay, chairman of the commis-
sion, made the presentation. Mr.
Robertson was an assiduous and efficient
secretary, and his twelve years' occupancy
of a responsible position have done him
great credit.

IN November, 1897, John Hill, general
storekeeper, removed from Glenannan to
Wingham, where he opened out a stock
of shoes and groceries. A year later, he
sold out his boot and shoe stock. Now
he offers his creditors 6o per cent. of
their claims for a settlement.-We hear
of the assignment of Wesley Bingham,
dealer in hardware at Lindsay. For a
dozen years he sold goods for the Mc-
Clary Co., London. Hoping to improve
his position, about two years ago he
started a hardware store, and was then
supposed to be worth about $4,ooo. He
found competition entirely too keen to
make any money, and the result is as above
stated.-A. M. Sharpe, Jr., succeeded
to the boot and shoe business of his uncle
at Burlington, five years ago. His father
assisted him in purchasing the stock.i
This being his first venture in business,
and not being successful, he assigns to
his fatber.

A FIRE in the wholesale drug house of ITO W N af TDI I O.
W. E. Saunders & Co., London, Ont., on
Monday night, caused a loss of some
$i5,oo. There is $13,ooo insurance on
stock, and $4,ooo on building.
head of Lynn Canal to Dawson.

A ST. JOHN jury, in the case of Hesse
versus the St. John Street Railway, re-
turned a verdict for the plaintiff, assess-
ing damages at $25,ooo, instead of the
$5,ooo or $o,ooo expected. Professor
Hesse was an organist and was so in-
jured last summer by a runaway car that
his foot had to be amputated. The case
will be appealed.

HON. JUSTICE NORTH and an Engltsh
Court of Chancery will decide as to the
affairs of the Great North-West Central
Railway, from Brandon, Manitoba. The
suit was brought by Messrs. Codd and
Armstrong, plaintiffs for the shareholders,
v. Delap, Charlebois, Judge Clarke, et
al, defendants. The claim involves the
ownership of the shares.

EIGHT years ago Harding & Co., of
which concern Michael Harding was the
sole owner, started a shoddTy mill in
Simcoe, and did pretty well with it for
some time, but Mr. Harding locked up
his capital in plant and building, and his
banker generally became his chief credi-
tor. According to his statement made
one year ago, his nominal assets are
$22,85o, and his liabilities about $15,00.
Want of realizable capital has been his
chief difficulty.-Blight Bros., dealers in
stationery, etc., here, made a failure in
1893, when the stock was sold to Mrs.
Blight at a discount of 6o per cent. Since
then she has continued the business
under her husband's management. She
now assigns.-E. R. C. Clarkson has
been appointed liquidator of R. Hughes
& Co., manufacturer of hats and caps in
Toronto. The creditors will be paid in
full.-Armstrong Bros., manufacturers
of pumps, Goderich, are trying to arrange
a compromise with creditors.

y V 1 '9 %il K IN %-J

LOAN OF $51,200.00

Fifty 20-year Bonds, $1000 each.
Two lO-year Bonds, 66O each.
Interest four per cent., payable ou presentatio

halfyearly coupons at Town Office, Truro.
The issue of these debentures is duly authorized by

A cts of the Nova Scotia Legislature passed at session just
cksed.

Seale d tenders endorsed "Town of TruroLoan
and adares ed Town Clerk. Truro, wifi be received
and including ail of Tuesday the 25th of Aril, 1 99.

Bids to state amnunt of bonds wanted and aISO the
amount of premium offered.

The money to be payable in Truro free of charge to
the town.

The Town Council do not bind themselves to ePt
the highest or any tender

By order,
W. D. McCALLUM,

Town Clerk and Treasurer.
Truro, Nova Scotia, April 4th, 1899

STAYNER WATERWORKS
TENDERS FOR DEBENTURES

The Council of the Town of Stavner are preptfw
to receiv-t tenders for the purchase of Debenturesft
towrn amounting to the sun of $24,000, bearing int
at the rate of 4 per cent. per annum, payable yearly
naturing in 30 vears.

Sealed tenders addressed to A. M. McFAul, Fl-
M D., Mayor of Stayner. will be recelved until8P,'
cf Monday the lst nf May next. <,

For further information. address C. E. Jake
M.D., Treasurer. The Council do not bind thiflv6
to accept the highest or any ender.

S. L. DEVLIN.
Chairman of the Finance downCitti e

Stayner, March 28, 1899.

First-Class Opening for
Shiphuilding and Other IndustIlo

NEW WESTMINSTER, B.C.

ELICIBLE SITES
The Corporation of New Westminster offelr

lease eligible s tes on about sixty acres of land. the Pfe
perty of the city.

The land is lavel, within city limits, and has s
frontage on the Fraser River

Long leases, Very easy terms. Exemptionf
taxation. Address

F. R. GLOVER, CityCle

Mumford's Improved Boiler

Has forced water circulation similar to a Water Tube Boiler, large effectiqe

heating surface and special arrangements for preventing and removingsC$le

Robb Engineering Co., Limited,
WM. McKAY, Traveller, Seaforth, Ont. AMHERSTP

.À
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, ?ARTNERSHIP DESIRED WINNIPEG ratepayers voted yesterdaytet, tntinestabihed busines in Canada. Gooa in favor of a municipal electric lighting
ddressOccupier 10, xcdclifle street, London, S.W., plant for that city.

____ IT was arranged that Aid. Rainville Muntcipal Debenturea biought and sold, ais.IT ws arangd tat Ad. ainvlleGovernment and Raflway Bonda. Securities aultable foxA PUBLIC IECESSITY FOR SALE. should leave on Saturday, Ist April, for Investment by Trustees and Insurance Cmpanesa%b4lthiPatent 6 b,647. Improved Garmeit Holder. It Europe, to see about floating a new civic for Deposit with the Government, always on hand.
tegreta be huinc ta the back of a chair or.Ipsit o the floor or tramtbengsaton oan of $3,000,000 for Montreaj. GEO. A. STIMSON & CO.,%7«t re ' t simple; cos very littie ta matnu- 24-Ud Kng St. West Toron o, Ont.can q be attached ta any gaim mnt, such as AT the annual meeting in London of - A- _KingSt.Wat Toron oOnt.%eau "Ptaleks&c. The sole right for Canada%4B.,cheap hir therparticulars rommi.icate Joshua Travers & Son, Limited, the old- A0 52, care Motiettry Times, Taronto. est wholesale grocery concern in theTO L[3T world, the net profits for the year were POOR VALVE

dy-asr-om,2Ontl e LtEdtTav en aou 1ooo IS ANuaKittin% Mill, with water-power; compris stated to have been about $70,000.A
d eel.a one astoaairoo;tw2 0mkn macmu The value of the stock carried was about EXTRAVAGANCE*idr-ail in A re n opee ini prd rs ady a 1' $1,400,000. AT

%d iII udersalready o annd ta start lmînedi4taly, 
AWth d eble A withower, for 81.50 p-r day; AT the annual meeting of the Canada ANY49CO O'njýbe- liaemq, O& nt. iauacited, GIhen williams, Ont. North-West Land Company, the report, PJÇE A

A PROFITABLE INVESTMENT - the best for several years, was adopted.purcnew capital un to thirty thousand dollars The sales of land for March amounted in The Valve laimade in the standard pat-fa ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ JM T Ptrbeo e ieadteeeta 
fnwvleteins 

of Globe, Angle, Check, andoo td manufactrgdbusineerection new vaue to $30,000, compared with 5,350 for Gate. Constructed upon carrect mechanca principles,ich bas ugown present premises. Bona fide $27,890 last year; an increase of acres sold
notary Times, Toronto. so far this year, I,3.44, and increase of wrkanhlp
n C d 5 heby given that application willbe revenue, $7,165. The directors, president, B est at-an.hereyta 

Tradaplcaio 
il e Mrka er al.onan Act inearp raitg a caapaneyxvses and vice-president were re-elected. ' Trade Mark on eeryVlve.ot ss, esonstruct, acquire and navigate steam anManufacturer@ off% i the conveyance of passengers, goods or ARRANGEMENTS are being made for theLPOit any portraf a.'y other cauutry andmideusthe~a ~ lYfl~tofetween the ports of Canada, to and from establishment of a big pulp .,

tdanaatanyprtrofanyother t eai noa gpp dEngineers' Supplies?euth poteofany ather country ai ather caunt- the mouth of the Petewawa river, in thetan convey such per-ons to t eir destinations,Pen coner1such goas and merchandise ta thir re- county of Renfrew, during the cominge4lo VecOnienes -to urcase rint, erect, hold andas4l< lands, whi;rfs, piers, slips, docks, terminals, suimmer. Some time ago a company was HE aNTZduTa M SAVER.ta re ses hapa, offices, elevatara and ather praperty fre«t4 neday or conventent farrany ofothe purps formed, including several American andPtt, itàking and ta acquire by purchasing or ex- Ottawa valley capitalists, and it has been
O r t

0 
O 1  

nd sufficient ta give the com pa Fy ingressW 
i e f r B o l t C

D r,to lispreoems ta acquire the business and successful in securing a large grant of Write for Bookîet C.sea.IPart sim ar to those aresaid and orother land from tne at tue
S 1 - any fim o pesonhâvingobjet ad rmteOntario Government a teThe James Morrison Bras: Mfg. CosW. H. IkOORE, ppint above mentioned. L8IITD

" o7thPebruary,1899.Sl'ctr for Applicants. AN order has been placed by the Ot- 89-97 Adelaide St. West, TORONTOtawa, Arnprior & Parry Sound RailwaySCompany for the construction of a JOHN HILLOCK & CO'Ythcusand freight cars, which are to be Agents and Manufacturera of thebunt in Ottawa. The company hs re- Van Kannel RevolvingStorm DoorT n ocently placed an order for ten new lo- For Street Entrances
Pé'eCouncil af the town of Cobourg are mtvsfrreg ppos.Aietresdtoreceive tenders for the purchase of comotives for freight purposes. Activey th res f the town authorized to be issued preparations are now being made att tct of 1898, Ontario, Chapter 39. Depot Harbor, Renfrew county, for thei% tg nthe whoie to the sum of $144,0009t, ntere at the rate of per cent pe ningof navigation next month, when15% Payable half yearly, and maturing in a large grain traffic is expected.15t 35 years.

bneled tenders marked "Tenders for De- FOR the first quarter of 1899, the mer-or addressed to E. C. S. Huycke, Esq., cantile failures in Canada have been dis-)4Cony gte ber iveduntil8p.m.tinctly less than in the same period of
OeftherinfoMaytioadesAe-I9.Thenumber for the quarter was% j ? r furth er inform ation, d r s l xTh s. raue.399, against 5I6 for the corresponding

te heConcil do not bind themselves to period in 1898. This is a decrease of 23the hghest or any tender. per cent. Liabilities, on the other hand, No other system can approach it in Effi-HERBERT BOGGS, were $2,976,229 this year, against $3,840,- ciency for excluding the wind, rai, snow, Chairman of F ance,8 Committee. 496 last year, or a decrease of 22 per cent. and dust. It fully meets every requirement
8, 22d March, 89.Every province in the Dominion contri- of an Ideal Entrance Door.

butes to the improvement with the ex- lnemanufacturera of the Celebrated Arett
ception of Quebec, and the showing Que st. Eâst TORONTO

Preposais aDieu. made by this province is slightly below
SEALE PROPSALSwhat it was a year ago.44t' Ed8 ALIED PROPOSALS

t ndersigned and markel "Prposals ON Tuesday last the sale of the im-WiIi be received un to April 15th, I89othe i s situate in the town of sand: movable property belonging to the Cas-M.t he f e Deur Rive nmediately capedia Pulp and Lumber Co., in liquida-ait e fastar ni -eminerae tion, took place, as ordered by the courteqitsie ,nd tpon the property contains ail thee t t uits.eNfor the urpases of bath n etc., to in Quebec. The property known as
ý_! t r ios fir large returns upon a moderato i n- Green Point, at Maria, County of Bona-eli% asfor the property are to be made venture, and all the buildings thereon

t nb aiPti eof an amount of stock in the erected, were sold for $i5,ooo. The tim-
%eZ uhaeysuo o anuch terms and condittons s ber limits known as the Salmon River,

tla entre assets af the Company, as Grand Cascapedia, No. 2 north, and Cas-ti i edule olh will be furnshed an ap capedia No. 3 south, containing in allatart nthe dollar, thc pur~oft e te real estate indebtadnefs andlease- about 76 miles, were purchased for.u rnt anpertin of the Nataatium g $2,90o, and the Skiminac farm, with theSao present conditio af iy buildings thereon, for $2,85. The pur-
saa ofwaer° "n'aplicatioan'taretfenae;caeswrMessCrirLne&A TON AV 6. B. MACPBERSON, Co., and Mr. R. McLellan, St. John,

Liquidator, windsor, Ont. N. B. ÁÒ

o0
>r

6mila.-



T H E MONETARY TINMES

Dur "Dally Bulletin" la
the only thing of the kind
la Canada. A most com.
plots and reliable record of
fallures - Compromises -
Business Changes-Blls of
Sale-Chattel Mortgaget-
Writs and Judgments forthe
satire Dominion.

We Issue carefully re-
vlFed reference books four
turnes a year.

E. 0. 1DUS11&A00.
Toronto, Montresi, Hamilton, London and all

cities in Dominion, U. S. and Europe.

LliMITED.

SUCCEISORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERB

ElectricLighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

45

47 FRONTSTEAST1R0Ni.

oel Hallworth, Jr.
Accountant, Assignee and

THOMAS FLYNN.
JOHN L.OOFE.

EVERY CREDIT 7
DEPARTMENT MANAGER

Should have a copyi o "Oredit,
Coletons sud their Man-
agement," by W. H. Preston,
firet President of the National As-
sociation of Credit Men of the
United States.

Oiy a few copies leit. Sent
postpaid for $1.60. A capy of
.Do's and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LÂWTEB*&<!REDIT HAN
150NassauSt, NewYrityAN

ESTABLISHED 1845.

L OOFFEE & 00.,
Grain Commission
Merchants

BANB AND.
GIRCLAR
RESAWS

are a necessity in a saw miil. Tey increaU the
cityof mil oe-tirdwhen logs are sinali, by ssb

heavy and re-cutting all slabs on re-saw, using a l

blade.
They make two plump bourde out e

a bad face deal.

Transfers supply them and not over four 0s-
required ta run ane..

If saie large mills can use three and four, lo'

surely find one profitable Will be pleased tO s0a
particulars and prices.

WATEROUS.
0)(ooooooooooooooooooooooo01

They
Can
Not
Leak

No Bolts,
Rods
Or
Packing

SCREWED THE
NIPPLE ONLY SAFE

CONNECTIONS WAY

Judge them in the only way-their constant upward progress fo
eleven years past. Made by the largest Radiator Manufacturers undef
the British flag-hencè, faultless in construction.

Handsome-durable-unique in the quick, free, perfect circula
tion they yield-one minute does it. Absolutely tight at every con
nection-screw nipples. They can't burst, because the openings are 0

generous size. Agencies at Montreal, Quebec, St. John, N-1

Winnipeg, Vancouver, Auckland, N.Z., London, Eng.The Safford Radiators
BOLE MANUFACTURER@:

The Dominion Radiator Co., Limited, TorontO.
ItooooOooooo0ostoooooooooo

1

TORONTO
Auditor

GrayBuilding,
24 Wellington St. West,

Kccp
1sted

EVERY
DAY

12 Bard ai Trade Building
voronto, Onatars
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OODRHAfI WORT
EsTA SHED

TORONT09 CANADA

ESTADLI5EKDI

lm Distllers
CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years
old a specialty.

PRICU LIST ON APPI.CATIOI<
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THE SITUATION.

Il, the hurry-scurry of the last moments of the OntarioaSion, the Government obtained the right to cancel the
aremnent with the Canadian Niagara Power Company
ad to make new contracts for the utilization of the vastWaterPwe
that aPower of Niagara Falls. There is now a prospect

f onopoly, which in an evil hour was granted, will
rom the hands of a company which has not yet

Utilized it. That the contract would lapse for non-user,
t.ecourts have in effect decided, though there is still some

e in which to work. The slow action of the company
a. Produced in the minds of some unlookers the impres-
O that sterilization rather than utilization was the object

Company. Now there will be an end of the monoply,
hr s t result is likely to be reached rather by agreement
by judicial compulsion. It will be permissible to

iade contracts with other parties as well as this company,
S the utilizing of this vast natural force, which has long
'fl locked up in the pockets of American speculators,

Dring with it a great development of industry. Howelectric power can be carried from the Falls will depend
andl yon the cost. Waste in transmission there will be,

biad bste must be measured by the cost. If power could
1rodrought, say to Toronto, at less cost than it can be
th.uced on the spot, the gain would be clear. Whether
i s Will be possible depends upon the percentage of wasteranmission.

'esObstructions put in the way of the export of logs, by
las lIng the revenue of the Ontario Government, was the

rtdstraw that broke down the old financial system, andade it necessary to find new sources of revenue. By the
risedî ns of the constitution, new revenue could only be
the by direct taxation. The Treasurer distinctly put
re 6 necessity for the new taxes to the.account of the loss of

L'nlue froiofi e from exported logs; and the fact that the people
tng taro are taxing themselves for the sake of maintain-
of the sew method of dealing with logs cut on the domain
i rCcrown, attests the earnestness of the motives that

t encd the change. But this policy, if it is to be perma-
rocitand is to stand in the way of international reci-

Slt > ill, as far as it goes, impede the work of the
nrUational Commission, when it re-assembles. Unless

there be found some constitutional flaw in this legislation,
which no one now sees, there will be no judicial means of
removing the obstacle. But it-is not improbable that the
men who made the law would be willing to repeal it, if
conditions suitable were offered. If that were done, would
the new taxes become in some sort superfluous ? When
a new tax is once imposed, its repeal is seldom easy; and,
as the British income tax shows, an emergency tax is
apt to become permanent, though its amounts may vary,
according to the public necessities.

The Newfoundland journals report, with regret, that
enrolment in the Naval Reserve is proceeding at a rate so
slow as to be quite disappointing. Of the thousands of
young fishermen on the island, only from 200 to 800-we
have no exact figures-have put down their names. It
was thought that many young fishermen, in the outports,
who spend their winters in idleness, would come forward
and join the movement. Communication from the out-
ports, in winter, is difficult, and there may have been diffi-
culty in changing habits of idleness, which had become a
part of the nature of these young fishermen, for activity on
a training ship. If the United States war vessels found
ready recruits among the fishermen of Newfoundland last
snmmer, high pay and the facility of shipment may be
largely accountable for the fact.

While the investigation into the charges of fraud, pre-
ferred against Yukon officials, were going on, many of the
charges have been rehearsed in Parliament, or new ones
preferred. The accusers were Sir Charles and Sir Hibbert
Tupper. They read from letters and make sweeping
statements verbally. On the whole it may perhaps be
said that they produced a decided impression. If it had
been necessary to make out a case for enquiry, they must
be held to have made it. But enquiry was actually going
on, if it had not closed, in Dawson City, and the chief point
of interest is to know whether the enquiry is effectual. A
few days after these charges were rehearsed in Parliament,
the Goverament press published an account of what was
done before the Commission. If we are to believe the
reporters, the charges had wholly broken down. But the
fact leaked out that the instructions of the Commission
were not large enough to cover any cases that occurred
since the 25th August last, leaving seven months of
transactions into which no enquiry could be made. This
is not satisfactory. There may be little or nothing in the
charges, but they ought to be investigated. When the
Commission decided not to make enquiry into anything
that occurred since the 25th September, the complainants
appear to have withdrawn. And they are next seen
making an appeal from the ruling of the Commission to
Parliament. For this purpose two Dawson editors
appeared, at Ottawa, and backed up the statements of
the two Tuppers.

The two Dawson editors, now at Ottawa, make large
demands. Among other things, they ask the dismissal of
all the officials in the Yukon country, except one. It is
not possible to do this unless proof of guilt is forthcoming.
For the rest, the delegates arraign the mining policy of the
Government and ask numerous alterations, including the
reduction of the royalty and the abolition of the Govern-
ment reserves. A letter from Mr. Ogilvie, to a gentleman
in Toronto, makes explanations which are vraisemblable
and probably explain a large part of the trouble. A number
of rival claimants to lots go to the Government office and
try to get their claims registered. Where there are several
claimants to one lot a majority must be disappointed, and
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when this happens they blame the officials, who have
probably done no more than their simple duty. The dis-
appointed claimant imagines that the official must be
crooked and he goes into the street and proclaims his
suspicion as a fact. There were grounds for investigation,
and the real question is whether it is being made thoroughly,
with a simple view to protect the innocent and punish the
guilty, if guilty there be.

Mr. Sifton, against whom the weight of the charges of
maladministration in the Yukon were expected to fall,
entered on the defence, when opportunity offered, with
temper and judgment. He pointed out that, in a new
country, where everything had to be provided, the unex-
pected had happened, and the new machinery had at first
not been equal to the strain put upon it. He showed,
clearly we think, that the leading officials sent out there
were selected for the qualifications which they were known
to possess. If there has been disappointment in the case
of anyone whose capacity and conduct previously had the
guarantee of experience, who is to blame? Major Walsh,
whose previous value as an officer in the Mounted Police
does not admit of doubt, resigned his new position in the
Yukon at his own request; and he now defies anyone
to prove the charges of immorality and drunkenness
which have been made. It is scarcely a sufficient answer
to objections against them, that the mining regulations
were drawn up under a previous administration, but it may
be allowed its weight as a plea in abatement. On the
whole, it must be admitted that Mr. Sifton has made a
good Parliamentary defence, as good as it is possible to
make in the absence of evidence, taken on all the contested
points, before a commission, a Parliamentary committee,
or, what would be better still, a court of justice.

Mr. Sifton shows very clearly how the difficulties in
the Dawson City office for registering claims, occurred.
" A crowd of men would rush up some unknown creek,
stake claims, and rush to the office to record them. Next
day a man might come in and want to know what part
of the land along the creek was taken up. It was of course
simply impossible to tell him. The clerks had never heard
of the creek before, didn't know where it was, had no maps,
because no survey had been made, and yet they were
expected to give ofthand any information that might be
asked." And because these clerks could not do the impos-
sible, they were denounced as corrupt. Sometimes they
placed themselves in a position in which they could not be
expected to do justice to the public. The clerks exercised
the privilege, which they believed they legally possessed,
of staking out claims, and if somebody else · claimed the
same land, could the non-official claimant believe that he
had not been foully dealt with ? Personally, Mr. Sifton
was of opinion that the clerks ought not to stake claims for
themselves, but he appears to have fallen short of his duty,
in not, at first, taking steps to give effect to that opinion.

The strangest thing in connection with the Yukon
business is that officials who staked claims for themselves
acted in ignorance of the law, and as it happened in viola-
tion of the law. The Minister of the Interior, new to his
work, might perhaps be excused for not obtaining know-
ledge, which he sought from Mr. Wade, and received for
answer that Mr. Wade knew of no law prohibiting public
servants taking up claims. But there cannot be a question
that Mr. Wade ought tohave been acquainted with the
Dominion Lands Act of 1888, framed by Sir John Mac-
donald; if he had been cognizant of the provisions of this
law, he would have known that no person employed in the

Department of the Interior could take up mining clairms,
or act as the agent of anyone else in obtaining them. This
inhibition was based on a century's experience, during
which at almost any time, surveyors of public lands and
others in similar positions of trust had tried to appropriate
whatever was most valuable that came under their keD•
Almost any well informed person, not a lawyer, can tell
something of the agrarian laws of Rome two thousand
years old, though it may not be possible for anyone now to
discover ail the provisions of the Licinia lex. A head Of
the Department of the Interior, new to his work, could nOt'
all at once, be expected to know everything relating to the
working of the Department, but he ought to have be"
able to rely on the Deputy Minister for information on& ai
essential points. The facts show in a strong light. th"
importance of these secondary functionaries.

THE FUTURE RAILWAY POLICY.

What is the best means of opening up a new forest
country by means of railways is still an unsettled prob-
lem. In Ontario, and indeed elsewhere, a system of subsi
dies, which experience has largely discredited, is still being
followed. In the session of the Ontario Legislature, just
closed, the subsidies took the dual form of both money and
lands. * When the roads are built they will belong to
private persons, though largely aided with public resources•
To the grant of lands to these corporations, the objection15

are even stronger than the grants of money. Five thOU-
sand acres per mile, on each side of the roads, sweeps al
the lands within reasonable distance of the roads. If the
lands are fit for settlement, they will have to be bought bl
settlers from the companies, who will put upon them the
highest price they will bear; if the lands are not fit for
settlement, they will be of no value as an aid to construC-
tion. Some of both kinds there will necessarily be. CO"-
siderable latitude in the selection of the lands is permitted
and in the arrangement between the companies and the
Government, the former will try hard to get the best Of it.

There is àne point on which there is common agree-
ment, in regard to the country between Toronto and
Hudson Bay, and that is that it is desirable that this are
should be penetrated by railways, as the only means'of
opening it to settlement, so far as it may be suitable for
that purpose. And this brings us back to the initial Point,
the best way of doing this. The subsidies of $2,000g
mile will of course not go far towards building the roads;
one of the Co's will probably get a Dominion subsidY "i
addition. The lands, if they do not carry the pine timber,
may be worth $2,000 more a mile. If this figure be
enough for practical purposes, we have in the dual subsl-
dies granted $4,000 a mile. With a Dominion subsidy,
it reached $8,000, the most probably that could be exPected,
we should have a total of $7,000. This would not be soN'
cient to build a road, though it would suffice to finance it.
the hardwood on the lands might produce a considerable
sum for the companies.

Companies which undertake the building of railwayS
with subsidies for the basis, very often, at a certain Stage
of their existence get into deep water, and come back for
further help, in one form or another. With this elPe
ence before it, the only thing certain is that grantsOf
subsidies to the amount of $7,000 a mile, in one for" ra
another, are to that extent a transfer of public resolrc'
to private persons of whom the company is formed. VV 1

should such a use of public resources be made ? W/o
it not be better, more reasonable and more busineslike
for the authorities who grant the subsidies to contriute
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enough between or among them, to build the road and
retain interests therein respectively in proportion to their
Contributions ? If that were done, there would be no

ing away of the public resources to private persons; the
a"nds would be retained, and whenever suitable for settle-rMent, would be available for free grants.

We are aware that it is usual to allege that Govern-
Mnents cannot build railways to advantage; and we may
e"Pect to continue to hear it so long as it is possible to
P;rsuade Governments to grant public resources in aid ofthe private enterprise. What has been done, in the past,
Canfnot now be undone; the policy hitherto followed wasby rnany believed to be the best ; what we contend for is
that it has been carried far enough, and that it is time toall a halt. 'l he result of creating great railway corpora-
tlons by means of subsidies has not answered the expecta-
tIons originally formed. These companies, the momentthey get the subsidies, act as the farmer did, who havingn a notorious borrower, at last buying the implementhitberto got on loan, formed the virtuous resolution tonàeither borrow nor lend. Having been beggars till theygOt the bonuses, the companies at once proclaim their
'Qtention to act on business principles. Their business
Principles do not carry them very far; they are business
Men When they sell their carrying services; they are the
reverse of business men, and will not permit others to act
O1 business principles, if they can help it, when they go inearch of bontuses. We trust that the future railway policy
Of Canada, in the Dominion, provincial and municipalarenas, will put an end to the career of the bonus hunter.

THE RECIPROCAL TARIFF.

The volume for 1897-98 of the Trade and Navigation
nt'urns shows the proportion of merchandise imported

'11to Canada under the reciprocal tariff. It constitutes
'learly one-third of the whole. Trie total dutiable entered
for Consumption in that fiscal year was of the value of$71,625,088, on which the duty collected was $22,157,788,
Oresay 29.69 per cent. Under the general tariff the importsWere $49,670,826 and the duty thereon was $15,397,854.
triat the rate of 30.92 per cent. Under the reciprocal
teriffiports were $24,954,262 and the duty $6,489,935,
eqnal to 26 per cent.
¡ We present below the principal items among these
'ofPorts under the reciprocal tariff. The great bulk comes
tf Course from Great Britain, but Germany, France and
the U. S. furnish a fair share. The largest item in thehst,it Will'be observed, is woolen goods, which approaches$8000,000; cotton, silk,. and flax manufactures also being
theriiderable items. Iron and steel goods bulk largely in

DUTIABLE IMPORTS UNDER RECIPROCAL TARIFF.

00ks, periodicals and pictures...............
Rice

oal, bituminous..............................
Conbs, brushes, buttons....................
Cotton goods, colored..........................

thread.............................
clothing ..............- * ** **' '* »*allother...........................Cuail at................................Curtains

1'rugs and chemicals .......................
parthen and chinaware......................
Pancy goods.............................
Flax, hemp and jute manufactures .or goods

................. .............Glass and glassware .......................
Glovesand mitts ...... ...............

PuttaPercha and rubber goods...............

8235,780
188,105

94.366
199,407

1,719,515
495.,173·
120,927
900,923
219,376
399,942
534,717

1,253,325
1,263,284

317,098
569,948
435,133
137,824

Hats, caps and bonnets........................
Iron and steel goods .......................
Lead and manufactures of........ ....
Leather and manufactures of:.................
Oils of all kinds............................
Paints and colors..... ....................
Paper and manufactures of..................
Silk and "......................

Soap and soap powders.......................
Pipes and tobacco pouches ....................
Umbrellas................................ ...
W oolen carpets ............... ..............

" clothing ..............................
hosiery ..............................
manufactures, other .................

710,669
2,055,807

130,400
178 371
237,075
323,286
269,813

1,882,747
104,863
109,971
110,382
757,615
731,273
495,886

5.576,750

The New York Journal of Commerce recently dis-
cussed the preference tariff pretty fully, contending that it
favored the United States as much as Great Britain. A
comparative statement is made of the trade returns for
seven months the past three years. The Journal says:

" Take, for example, certain of our exports to British
North America for seven months, ending January 31, 1897,
189R and 1899. In cotton cloth there was a heavy
decrease, but this was partly offset by an increase in cotton-
wearing apparel. The value of our exports of certain
groups of articles for the
follows

Agricultural implements, cars
and carriages.............

Books, maps, etc............
Corn, wheat and four ........
Hams, pork and lard..........
Boots and shoes ............
Builders' hardware and scientific

and electric instruments ....

Steel rails and bars..........

seven-month periods were as

1897. 1838.

$234,767
387,569

6,559,356
910,957
135,175

8389,896
433,331

8,527,456
1,041,846

151,262

1893.

$751,823
520,331

12,209,738
1,742,115

226,528

459,208 543,589 689.809
...... 914,034 1,335,312

"IIt is quite evident from these figures that the differ-
ential tariff has not injured our business ; therefore it has
not diverted any business from the United States to the
United Kingdom. The imports from Great Britain have
increased, but they have not increased at our expense ;
they would have increased without the differential duties
that were designed to impede importation from this
country."

It is absurd to put millions of dollars' worth of wheat
and flour into this list and call them "exports to Canada."
It is true that Canadians import and use American corn,
but the great bulk of the United States grown wheat
and flour is, as the Journal of Commerce ought to
know, simply sent from the Western States of the
American Union down the Great Lakes and the St.
Lawrence for shipment from Montreal. Then the major
part of what we buy from the States is coal and raw
materials for our various manufactures.

-In the general statement of imports into Canada,
on page 603 of the Trade and Navigation Returns for 1898,
we find interesting information about the settlers' effects
brought into the Dominion. Out of a total value of
$2,828,675 entered as settlers',effects in the twelve months,
no less than $2,824,457 of this total consisted of settlers'
effects brought from the United States into Canada. Of
the remainder, $488,600 worth came from the United
Kingdom and the remaining $16,000 worth mainly from
France, Germany, the West Indies and Newfoundland. It
looks like repatriation of the French Canadians when we
find that $1,871,000 worth of settlers' effects came into the
Province of Quebec during the year, presumably from the
United States almost entirely.

Lbon.-
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INCORPORATED TOWNS OF NOVA SCOTIA, DECEMBER 81sT, 1898.
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Lunenburg .' .. ,655 59428 1,33 1865 9, 6 295 15,6787 1.45 .40 n9,75 none0 . .50..0 nn 13,65
NwiGlasgow 853,850 225,48 19,600 23,8oo . 3. 230,07 2.10 . .5 31,0o0 156,oo0 4 4½ 197 268,485

NrthSydney 580,75 243,30 87,200 54,026 3,715 311,31 1.25 .50 n8one 23,000 4½ toou2e1 84,00
Parrsboro. ... î,450,255 15,695 exempt 32,03 2,755 74,84 1.30 .52 24,.5 5504 4 to6 548 8460
Pictou... .. ... 2841,6255 18,6,1 387259,52 4,845 2,45 2.or .75 69,000 45,000 4½ to 6 5,300 60,00
Porstaks' 79,65 6,758 680 3,672 38 3,428 1.26 .64 4,7ne none 300on 6,000>
Sprngill . 393.74405 13,51 17,45 12,2 5409 787 1.35 .52 16,030 34,500 4 to 6 2,692 22000
Stelrtoon .. 89,90 1057 3,805 68oo 1740 37,580 12. .20 9,4,0o n5,e 4½t 7.30e 55.00<

SNey .lasg.w 85,80 22,471 13,610 23,967 8,60 12,36 2-1 .. =. S19o 6,00 4 to 6Y 1,657 78,73

Synt dey ines. 7,90 246,65 8,72 7,96 3153 5,68 25 .46 n8one n8one .4. .o . 1,141 84,00
Trrro..... . 4560,975 585,903 37,90 41,000 2,400 73,67 i .60 .5 24,500 853,500 4½ 29,763. 875,

Porstvil H .ks .. 7.26,85 6,83 4,70 1,884 837 23467 126 .63 . 4none none0 4½ ~ none 604<>
Wpingsor 440... 2,055 3517 29,475 2159 3,49o 12,965 î.oo -30 637 ,000,o 4t0none9 142,00>

Wi es. 8 90.3250 11,670 21,45 29,575 6,2 1,835 1.05 .35 7,700 48,000 4 4½ o10u 10

armoihl . 2,4o611,6770 75,65 6,85 3.2 2,98 1.05 . 9,00 41.000 4% 178 53,000

Yarmou.t.h . .. . 24,62o 967362 3,875.67 5048 3801 5708 1.25 .305 69,00 35,000 4/2787 ,00 53,000'

SOME NOVA SCOTIA TOWNS.

Statements of the financial condition of town munici-
palities of Nova Scotia at the close of each calendar year
are returnable to the Government by law. The officer to
whom tiiese financial returns are made is the Provincial
Secretary. An order was made by the House of Assembly
not long since, that the returns fron the incorporated
towns should be laid before it. Probably this was with a
view of discovering how deeply in debt they were, what
their borowings were costing, or what provision had been
made for repayment. The statements for 1898 were sent
in late in March. In this connection we observe that by
the list only five of the towns have laid by any sinking
fund for the liquidation of their debts-and not many of
them are out of debt. These five are, \Volfville, Port
Hawkesbury, Antigonish, Dartmouth and Pictou. We
note that Hantsport has no debt but $300, and that
Sydney Mines and Port Hawkesbury are also nearly free.

It will be of interest to tabulate the information
in these statements, which we find in extenso in successive
issues of the Acadian Recorder, last week. We have given
at the top of each column of the table the gist of the
enquiries as made by the Provincial Secretary, using, how-
ever, only thirteen columns instead of fifteen for the reason
that the columns "Amount of Sinking Fund " and " How
Sinking Fund is Investedw' are vacant in nineteen out of
the twenty-four returns made by that many towns. Thére
is not uniformity in the answers given in the schedules.
For example, the heading " Net amount assessed on real

and personal property and income " is
Bridgetown with $392,375, while another town of like size,
Digby, answers the same question by $7,540. Manifestly'
the one gives under this heading the aggregate value
property assessed, the other gives the amount of taxes
yielded by that property.

The rate of assessment levied varies greatly in different
places. Wolfville, for instance, only asks its ratepayers for
$1 05 taxes on the $100, and Windsor for $1, while
Pictou and New Glasgow residents are assessed for $2.01
and $2.10 respectively. Indeed the rate of taxation varie5
from 60 in the case of Parrsboro to 260 in the case of Stel-
erton. Possibly, however, there is a wide margin Of
difference in the valuations which would tend to make the
tax more nearly even. The rate of interest paid on the
debts of the municipalities is for the most part 4 to 4½ Per
cent., although there are cases in which 43 per cent., 69
and even, in exceptional cases, 6 is being paid. These
debts, it is to be remarked, are in the aggregate by "0
means alarming, for there is only $2,218,000 of bonded
debt and $23,000 of floating debt resting on the twenty
four towns which have within their borders realty and
personalty worth $18,000,000 to $20,000,000. And besideS,
the value of real and personal property owned by these
various towns in their corporate capacity is $2,556,000.

Yarmouth, Truro, Dartmouth and Amherst are t1ie
most important towns in the list, measured by assesSmen' t

valuation, with Windsor, Pictou. New Glasgow, gydo11e
and Lunenburg in what might be termed the second grouP'
Some of these show marked growth of late years.
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TO STAY THE FIRE WASTE.

Commenting upon our insertion last week of a large
Part of the contents of a pamphlet recently issued entitled

Some Causes of Fires," a fire insurance manager writes
suggesting that the commercial papers make it a point to
Publish from time to time details of the origin of losses as
they are ascertained. He adds: "In this way only can
the great mass of the people be brought to recognize the
dangers constantly menacing their property, and theenormous annual loss to the country be in some way
reduced." The suggestion is a good one, although it is
not new. For many years THE MONETARY TIMEs hasbeen trying to arouse the commercial sentiment of Canada
to realize a few things connected with fire insurance. One
ts that every man who owns property ought to take some
Pains to protect that property from fire. By this we do
not mnean that he should cause it to be insured, though
that is only a business-like proceeding, but rather that he
should see to it that faults which invite fires in buildings,
Whether factories, dwellings or shops, should be remedied;
that dangers to human life, such as inadequate means of
escape from buildings, should be provided against ; that he
should renove or cause to be removed invitations to fires,
such as accumulations of shavings, of straw, of woodenboxes, of oled rags, whether on his own premises or his
nieighbor's ; also, that he should keep an eye on the local
firermen, the local water-tanks, the local fire hose and hosereels-the local fire engine or appliances of every sort.
The amount of carelessness about the condition of fire
appliances is one of the startling things in Canadiantowns.

The other thing we have often and often tried to get
somle people to see is that it is not the capital of the insur-
ance .:ompanies but the capital of the community that
Pays for fires. As an Illinois exchange puts it: "The
Public has been too slow to realize that every burden
Placed on the fire insurance companies comes back on
those who pay the premiums, and that, too, with agents'
conInissions and other expenses added." Another journal,
Published in New Orleans, says: ' We have heard intelli-
gent mierchants remark, while watching the progress of afire, 'Well, another fellow selling out to the insurance
cornpanies.' This has long been an appropriate remark to
n1ake at a fire, but it is fallacious all the sane. The
'fellow ' didn't sell out to the insurance companies, but to
the community ; and when premium-payers are called upon
o pay these losses, we find where the burden falls."

CANADA AT THE FRENCH EXHIBITION
OF 1900.

The great Paris Exposition of 1900 is to open on 15thApril of that year and to close on 5th November, and
ail Canadian exhibits for it must be ready for shipment by
Novenber 1899, if they are to go forward at the expense
Of the Government. Exhibitors may at their own expense,
however, forward merchandise up to first of January next.

.overnment will transport to Paris and back and will like-
Wise Set up and look after ail. exhibits at the great fair.
the Pamphlet issued at Ottawa for the guidance of exhibi-
tors savs it is " of importance that there shall be a careful

senction of exhibits such as to ensure that only the best be
t, and the reputation of Canada's products be main-

eained or established. It thus becomes necessary that theaer ibts shall be so arranged as to be of a national char-
acter, illustrative of the products, arts and manufactures of
the Whole Dominion, without respect to locality of origin."

Canada should make a worthy display on this occa-

sion. There is to be a special colonial building, in which
the DQminion will have large space; it is on the Trocadero
grounds, overlooking the Champ de Mars and not far from
the Eiffel Tower. The square feet in the exhibition space
of this building are 86,000, and Canada gets 27,100 feet,
besides 12,000 feet in colonial department of the British
section. The Canadian commissioners are Lord Strath-
cona and Mount Royal, Hon. Sydney Fisher (Chairman),
Dr. Dawson, director of the Geological Survey; Dr.
Saunders, of the Experimental Farm; James W. Robert-
son, Commissioner of Agriculture; Major Gourdeau,
Deputy Minister of Marine; Hon. A. H. Gillmor, of St.
George; J. X. Perreault, of Montreal; James George
Jardine, of Toronto, and William D. Scott, of Winnipeg.
The secretary of the board of commissioners is A. Dupuis,
of the Department of Agriculture, Ottawa.

OUR AUSTRALIAN LETTER.

Recently the New South Wales Government 'asked for
tenders for o,ooo tons rails and fish plates. An English firin
tendered for rails at £4 5s. 3d., and for fish plates at £5 15s. 3d.,
free on board at London. A United States firm tendered at
£3 î7s. at Baltimore, but as the freight from Baltimore was
£ i Ss. per ton, and from London was only 5s. 3d., the English
firm got the contract at the higher figure. This illustrates the
important part freight rates play in controlling trade. For
sone months, owing to the war in freights, New York has en-
joyed lower rates to Australia than London, but the tide ap-
pears to have turned. The Yankees are rot likely to look on
calmly at it, for having tasted the advantages of cheap freights,
they won't stand a return to the old nonopoly lines. What is
Canada doing in this way ? The other day there came into this
port from New York a big four-master, the " Ancona," she was
built in England, but is chiefly owned in Canada, and com-
manded by a Canadian. Though sailing from New York, out-
side of coal oil, a considerable portion of her cargo was mer-
chandise of Canadian production.

The captain said he would prefer to load at Montreal ar
Quebec, as it could be done cheaper. He is now loading coal
for Manilla, where he hopes to get a cargo of hemp and other
articles, for Canada, if he can, probably for New York. The
captain thinks there should be no difficulty of making up car-
gocs on the St. Lawrence for Australia. What is needed is
that some enterprising shipping firm shall take hold of the
business.

Hitherto New York has had a decided advantage over any
other port in shipping to Australia, through its access to the
kerosene-producing districts. Wlien a full cargo of other goods
was not available it was customary to make up the balance withî
cases of coal oil. This advantage is soon to pass away. Coal
oil is being produced in Borneo at remarkable prices, and tank
steamers will soon be put on, to Australian cities, which are
bcund to drive the United States product out of the market.
If the oil shouid prove to be found in such quantities as is
alleged it is probable that British Columbia will be supplied
from Borneo. With the loss of this important article, freight
rates from New York most be affected, and other ports placed
relatively on a better footing. With its plaster, grindstone,
slates, asbestic (which has at last got into use), and its timber
products, Canadian ports ought to be in as favorable a position
to load for Australia as any port in the United States. As the
trade is bound to be done by cargo steamers the facihties for
coaling at a Nova Scotian coaling port ought to give it .n
advantage.

I heard an interesting conversation the other day. A man
was in the Canadian office asking for information about Can-
ada. He had spent a winter in northwestern Canada, and knew
what cold is, but he said lie believed cold was better than
heat. Asked why he thought farming was better in Canada than
in Australia, he said, " Because it is more certain. A man
here may get a big crop one year and nothing the next two,
an-i unluckily the bad years may come when you are beginning
and then you are completely ruined at the start. In Canada a
total failure is unknown. As I bave only a limited capital to
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start with I think it wiser to invest in Canada than here," said
lie. No doubt there is much truth in what he says, the sea
sons here are very uncertain.

The head of a large stock and station firm told me a few
days ago that he knew a man who had bought a station, be
licving the drought had broken. It had seventy thousand
sheep on it; that was nine months ago, now there are only ten
thousand left, and these are starving. There are no means of
foretelling a drought or how long it will last. There are dis-
tricts in this colony that four years ago were considered its best.
to-day they are little better than deserts. The rivers long ago
ceased to flow or grass to grow. Canada may grumble at its
winters, but it is better to have a winter that lasts for four or
five months than droughts that last the whole twelve or pe--
haps three and four times twelve.

Among those now on the way to England to return via
Canada is Mr. J. S. Littlejohn, of the firm of Scott, Henderson
& Co., dealers in lumber, fish, tobacco, etc. This was an old
Scctch house of London, which began business here about
seventy years ago. The original partners are long since dead.
and, I believe, the firm consists solely of Mr. Littlejohn and
his father. It was conducted on the lines supposed to be
tyr.ical of the British merchant. It abhorred speculation and
lo- ed truth and honesty. The firm is still carried on upon the
old lines.

The representatives of the Canadian-Australian steanship
line have made an agreement with the Government of Queens-
land whereby Brisbane is hereafter to be a port of call. This
will cut off Wellington and probably Suva. This change will
affect Canadian trade somewhat in New Zealand and Fiji, in
both of which it was making headway. In the latter it should
have become a considerable item. It had already included
potatoes, onions and other food stuffs, besides staples. Welling-
ton made the voyage four days longer than it ought, damaging
the route as a pagsenger and mail route, and increasing its
cost. Queensland is developing rapidly, and has immense
pcssibilities, so that Canadian trade gains therein more than it
will probably lose at the points omitted.

. The line is still run by the receiver, but parties financially
strong are ready to take over the steamers as soon as they are
offered for sale. A company is to be formed in which the
C.P.R. is to be an element. The future plans contemplate
adding a fourth steamer, replacing the two with which the
trade was originally carried on, by larger and more powerful
boats and then running a trip every three weeks instead of four
as now. The trade requires these changes. I hope yet to see a
fortnightly service from Vancouver, split into two sections, one
rurning out via Wellington and the other via Brisbane.

Sydney, N.S.W., 25th February, 1899. -F.W.

FINANCIAL MATTERS.

The Brandon Sun is not pleased at the remarks of this.
jcurnal with respect to the action of Brandon municipality
n .regard to its debt, and terms our criticism "absurd." Here
is what its issue of 28th March says: "The Monetary Times
just to hand, has a short article contrasting the attitude of
Brandon and New Westminster towards debentures holde:s.
That journal is totally misinformed as to the present financial
pcsition of Brandon, for it says that Brandon is 'prosperous
and waxing fat.' Those financial institutions that have proper-
ties in Brandon, and all outsiders, who are acquainted with the
facts know better. New Westminster is commended for 'set-
ting before bondholders the true state of the case.' That is
what Brandon is trying to dô, but The Monetary Times pre-
judges the whole matter, and condemns Brandon before its case
is presented."

We hear of the death, in London, England, a few days ago.
of Mr. Frederick Gundry, at one tirne manager of the Bank of
Montreal branch in Halifax, transferred to a similar position at
Ottawa, afterwards joint manager in New York, and super-
annuated by the bank se'veral years ago.

This is the week that a new rule of the New York Clearing
Hcuse goes into effect impoing a charge for the collection of
out-of-town cheques. This change is of no small importance to
the merchants of New York, for it appears likely to give their
comrpetitors an advantage in trading with interior points. For

some months the Boston banks have been considering a similar

mo.ve, but have not made up their minds, to it. It is quite truc
that the New York banks have reason to insist upon reimburse-
nient for their trouble and expense in collecting country cheques,
but on the other hand, will they, by so doing, enhance the
selling prices quoted by New York merchants and thereby
divert trade to other cities ? Soine people insist that this is
wlhat will happen. The Financial and Commercial Chronicle,
in discussing the opposition to the proposed charges, rerind
its readers that throughout the preliminary discussion the
scheme lias been considered alnost exclusively in its bearing o0
out-of-towns banks, corporations, and individuals that kept
accounts in New York. " As sharp competition has
existed for such deposits and as interest as high as the loa!n
narket would permit has consequently been paid on the bal-
ances, it appeared wholly just that the depositary bank should
be reimbursed for its expense and loss of interest in making
cc.llections. By that method paying interest on deposits would
be made every way equitable and the loss or gain to each partY
to the contract be manifest-an outcome that has not hitherto
been ciphered out closely or obtainable from the accounts kePt
by many city banks."

A Parliamentary return has recently b2en issued givilng

particulars of the water, gas, tramway, electric 'lighting, an d
other reproductive undertakings carried on by municipal
boroughs in England. The total capital invested in such Un-
dertakings amounted at the end of March. 1898, to £88,152,60o,
of which £83.379,3oo had been borrowed. Of this borrowed
money, however, about £i,2io,ooo had been paid off at the date
of the return, leaving £71,883,200 outstanding, against which
there had been accumulated sinking and loan funds to the
amount of £3,203,6oo. The Economist summarizes this docu-
ment. It appears that the average annual income from all the
undertakings in the five years ending March 31, 1898, Wa9

£8.898,400 or 1o.o9 per cent., the average annual net profit for
the same period £3,613.700 or 4.04 per cent., and the average
annual amount paid in respect of principal and interest 0"
capital borrowed £3,171,300. Water and gas works are the
two chief undertakings in which the municipal boroughs have
embarked, the capital invested by them in the former amoUit
ing to £48,434,90, and in the latter to £20,175,8oo. Tramway5

figure in the investments to the amount of £3.213,700, electric
lighting undertakings for £3.416.700, markets for £4.770,300'
and piers, quays, etc., for £4,797,5.o.

The concession announced by Mr. Marchand the other day
as lhaving been given by the Provincial Government of Que-
bec in respect of the succession dues, i-certainly in the direc-
tion of equity. Heretofore the tax has been paid on the face
value of the estate. Thus, if a man left a legacy of $10,000'
thouîgh he actually received only $9,ooo, he was compelled to
pay the tax on $1o,ooo. After consultation with the law officers
of the province the Premier resolved that the costs of inventory
and division must be deducted from the amount of such estate
bcfcore calculating the succession.

The board of the Toronto General Trusts Corporatio'
which, as our readers know, was formed by the amalgamatiott
of the Toronto General Trusts Company and the Trusts Cor-
poration of Ontario, held its first meeting at the corner'of
Xonge and Colborne streets on Tuesday last. The first direc-
tors of the company. as stated in the application for power to
an algamate, were: John Hoskin, Q.C., LL.D., president; -10''
S. C. Wood, W. H. Beatty and Samuel Alcorn, vice-presidents;

John Bell, Q.C. (Belleville). John L. Blaikie, W R. Brock, J-
W. Digby,, M.D. (Brantford), B. Homer Dixon, J. J. Foy'
Q.C., George Gooderham, William Hendrie (Hamilton);
S. Howland, Aemelius Irving, Q.C., Robert Jaffray, J.
Kenny, J. W. Langmuir, A. B. Lee, Thomas Long, W.
Matthews. E. A. Meredith, LL.D.. Hon. Peter McLare0

(Perth), Hon. Sir Frank Smith. Kt. P.C., J. J. Scott, Q C,
Sutherland Stayner, B. E. Walker; twenty-six in all. Two
these have died in the interval, namely, Mr. E. A. Meredith and
Mr. B. Homer Dixon, but no steps were taken to fill their

places; that will be done at the next annual meeting. This
important corporation has under its control estates and trust
fuînds to the amount of twenty millions of dollars. It is not yet

found practicable to carry on all its business under one roof'
and therefore the business of each of the old companies will bc
carried on for some time at their respective offices.
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]BRITAIN'S IMPORTS OF TIMÈER AND LUMBER.

An interesting table of the distribution of wood imports
arnong the various ports of the United Kingdom finds place in
the issue for March ith of The Timber Trades Journal, oi
LcIndon. A remarkable issue it is (the 26th Annual Special),
containing 133 pages of illustrated letter press, and more tchan
100 pages of an advertising supplement.

In the calendar year 1897 the quantity imported at 118 ports
Was 7,028,242 loads sawn lumber and 2,817,846 loads hewn tim-
ber, making a total of 9,908,189 loads. In 1898 the quantity cf
Sawn was 6,359,828 loads, and of hewn 2,817,846; total 8,695,130.
There was thus a decline last year as compared with the year
Preceding of about 12 per cent. The only considerable ports
which show an exception to the decline are Manchester, South
Shields and Aberdeen. The list contains 73 ports in England
and Wales; 29 in Scotland and 16 in Ireland. We give the
figures for some twenty principal ports:

1897-Loads. î8g8-Loads.
L&.e don ........................... 2,038,863 2,008,704
Cardiff ............................. 889,703 586,850
Liverpool...................... 812,036 69i,605
lull .......................... 808,684 757,111
Iartlepool (West).......... 499,652 382,781
Grimsby........................396,377 343,547
l*Wport, Mon..................... 286,548 175,835
telfast ........................... 242,928139,915
Glasgow ........................... 232,262 212,826
Glc.ucester ......................... 221,492 167:577
Grangemouth ...................... 194,224 176 75/
kvanchester ........................ 186,424 194,390
Sunderland ........................ 167,954 138,996
Blistol ............................. 167,382 138,439
Leith .............................. 155,445 147,782
Bcirowstounness.................131,054 123,324
Greenock........................128,508 107,229
?ltetwood ...................... 125,135 68,2&3
Shields (South) ................... 116,671 149,350
bublin .... , ........ 111,970 73,791
?lymouth .......................... 100,554 93,607
Alloa .............................. 94,222
Swansea .......... ........ 93,279,8
l'ewcastle *·........................ 981,94068»p

Southampton ...................... 90,734 87,382Aberdeen .......................... 78224,70,353

SOME LUMBER AND TIMBER NEWS.

Arecent visitor to England, Mr. William Power of the
Q)uebec firm of John Sharples & Co., which firm ships largely
abrcad, tells The Montreal Gazette about the state of the mar-
ket just now in Great Britain. He declares it to be in ver5
&ZOod shape, and adds that the export from the St. Lawrence
Wjil be equal* in volume to last year. The comnpeting courntries
wi'th Canada, amongst ôthers, are Russia, Norway and Sweden,
Yet Canada will hold her own. Mr. Power says he bas always
Illaintairled that in view of the great demand for pulp wood ini
ýur0Pe, the Canadian spruce forests will be in great detnand.,
and he advocates an export duty. France and Germany will
800n1 becomne extensive buyers in the Canadian market, as prices
are now high in Norway and Sweden, and the Government of
that country bas been obliged to impose restrictions, all of
%Which Will tend to stimulate the dernand upo Cahada's unlim-
lted donain. Mr. Power also referred to the uses to which
Canadian timber is put ini England. saying that while cargo
bo(ats requjred very little wood-work, the passeriger boats take
agreat deal.

to . Ccording~ to a Fredericton despatch of last week, referring
Job,> ejrng operations on the head waters of tbe River St.

IfshdNew Brunswick, the several operators have about
fiihdcutting arnd yarding and are waiting for driving to coni-

rnvhich There is frorr four to five feet of snow in the woods,
ra.i i favorable to stcam driving unless it goes oiff too

lin-'y-Mr.Kilburn and another well-inforned lurnberrnan

SCas 11, nd tey etimae tht th totl cu wi 58be ,85et

to one hundred million, as compared with 134,000,000 feet last
year. This is a larger estimate than we have seen made of
the cut by another authority.

DAIRY PRODUCTS.

Trade in butter and cheese is in some respects in an interest-
ing position. A year ago the price of butter was comparatively
high while that of cheese was low; at present this state of
affairs is reversed. Local buyers who, hoping to profit by last
year's experiences, have stored away butter for the March-April
trade are disappointed and must fear some losses. Choice
dairy rolls bring at the best 142 or 15 cents per pound. Cream-
ery butter in sympathy is also weaker and the local quotation
rarges from 19% to 20¼ cents per pound with well established
brands bringing slightly - more. The receipts of Canadian
butter in the United Kingdom are not large, amounting since
January to only 4,548 cwts. Shipments from Montreal since
the close of navigation are heavier -for 1898-99 than a year
previous, amounting in the former period to 65,163 packages
against 39,341 packages in the same period the previous year.

Cheese in marked contrast to butter is relatively much
higher than a year ago. In the first week of April, 1898, cheese
was sold in Toronto at 7½ cents per pound, while at present
sales are being made at ii and 11¼ cents per pound. It is a
curious and significant fact that the cheese sold in the spring
of 1898 was bought at about 9% cents per pound, while present
marketings were bought at a range of 8 to 8% cents per pound.
Cheese is very firm in Great Britain. London advices of March
24th say: "Virtually no more Canadian or States cheese will
be received in the United Kingdom until the new season's make
arrives in May. The stocks in the hands of retailers are nearly
exl.austed, and as they cannot wait for supplies of the new
scsion's goods, present holders of cheese have the ball in their
own hand. The small lots of New Zealand coming forward will
ccnsequently meet a very good market. New Zealand cheese
shippers last year suffered heavily, and by not shipping this
season they have thrown away the chance of recovering their
losses. The only sound export policy is to ship regularly year
by year, through good seasons and bad. Any attempt to dodge
low prices in the hopes of finding good ones generally ends in
failure as it has this season. Prices for ' finest' Canadian
53s. to 54s."

WHAT THE DRY GOODS TRADE IS DOING.

Although the weather during the past few weeks has been
suggestive of anything but spring, the retail dry goods houses
have been working away with light summer fabrics and other
requisites for the coming season. They have had good suc-
cess, but doubtless their Easter sales would have been largely
increased had the weather been more favorable. In Montreal
the streets were covered with snow and ice, and in Toronto there
were cold, bleak winds; neither of these conditions is con-
ducive to good Easter shopping. However, spring millinery,
glcves and similar supplies were in good request, while ladies'
tailors had their shops filled with work. It is almost a general
opinion that shoppers are taking a better quality of goods this
year than for the past several years, and are willing to pay a
fair price for a fair article.

What milliners are doing abroad is always of interest to the
Canadian trade. The Draper's Record of London, England, in
a recent issue says: Toques are of many shapes, but the wide,
square effect is most in favor. Some are turned back from the
face with large feathers and many flowers, others are lifted at
the side, and filled in there with the plumes and flowers.
Tinited foliage is'a feature of this season's millinery, and the
tall wheel-rose mounts are among the novelties. So natural
are the roses, that on many the leaves are made slightly pierced,
or shrivelled, as if eaten by an insect, or scorched by the sun.
Quills are finished with cream lace, or braid appliqued motifs,
and sometimes are spangled as well. Jetted wings are frequently
further ornamented by ribbon or gauze ruching bordering them,
and forming a lover's knot at the top of the wing, this knot
being more in favor than ever in designs for trimming every-
thing. In the fancy straw toques, the straw is turned back and
draped in multitudinous ways; and such toques mnay be said to
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be more than half trimmed before they receive any trimming
at all.

From Leeds we have the following report upon the goods
of that district: " Presidents, reversibles, pilots and Meltons
are but seldom enquired for, and therefore fresh production has
to be so carefully guarded against that some firms are not work-
ing more than half-time. On the other hand, operations in
fancy tweeds and material for ladies' wear are quite up to the
average. The Canadian requirements of these show not the
least diminution. Prices are but low in these branches, and
makers' only chance of a suitable profit depends upon the
bulkiness of the output."

The whole tendency of the silk trade is towards higher
prices. Several Canadian wholesale houses have sent out cir-
culars to their patrons advising them of either an advance in
prices or that only limited quantities of goods can be purchased
at the old prices. The firmness of the market is due to the ex-
cellent demand for silk goods combined with a strong statistical
position in the raw market. A year ago it was evident that the
world's supply of silk would not be in excess of actual require-
ments, if consumption continued on the same scale, and would
leave the world's visible stocks with the opening of the season
1898-99 as an exceptionally small one. The war with Spain
diverted attention from the situation. The season was opened for
Asiatic silks by contracts in May for: No. i Canton filatures, at
$2.30 c.f. and i.; No. 2, Canton re-reels at $1.95 c.f. and i.; crack
chops, Shanghai filatures, at $2.90 c.f. and i.; common chops,
Shanghai filatures, at $2.50 c.f. and i., the Japan market being
opened in June at $3.65 for No. i filature. The decrease in sup-
plies has been steadily going on until at present they are $i over
opening price for Canton filatures, 70c. over opening price for
Canton re-reels, 75c. over opening price for Shanghais and 75c.
over opening price for Japans. The latest figures indicate that the
Asiatic supply for 1898-99 will be 6,ooo piculs less of Japans than
in 1897-98, 3,ooo piculs more of Cantons than in 1897-98, and
Shanghai the same as in 1897-98, giving a total Asiatic export
for 1898-99 of some 3,000 piculs less than in 1897-98.

.Writing on Wednesday night last our Montreal corre-
spondent says, with respect to dry goods: " The weather con-
ditions of late have not been favorable to business in this line,
being far from April like, and with a frostiness in the air,
which has induced many of the ladies to defer the donning of
their Easter finery till a more propitious atmosphere prevails.
Ccuntry retail stocks are probably less broken into than city
stocks, but leading wholesale houses report a fair volume of
business, considering the circumstances, and payments are very
well sustained."

BANK OF BRITISH NORTH AMERICA.

A few days after the meeting of the Bank of British North
America last month we remarked upon the profits earned and
their disposal, namely the payment of 5 per cent. dividend, the
addition of £15,000 to the reserve fund, and the carrying for-
ward of something over £5,000. We had not then seen the
balance sheet or the full text of the chairman's address at the
sixty-third yearly meeting of this well-known institution, famil-
iarly known in Canada as " the British Bank." In his opening
remarks Mr. Glyn referred to the intimate connection of the
bank with the trade of Canada, and the fact that its balance
sheets pretty accurately reflect the ups and downs of that trade.
There is now, and has been for most of the year that is gone,
an improved condition of mercantile and industrial affairs in this
country, and this has been felt by the British Bank, which has
enlarged its business, and has likewise increased the year's
profits.

The increased business is represented by the growth of the
totals of the balance sheet from £5,130,000 sterling in 1897 to
£5,639,000 in 1898. To state the amount in dollars, with which
we are more familiar, there is here an increase from $25,65o,00o
to $28,195,00.0 in round figures. Circulation has gone up about
twelve per cent. Deposits, according to the statement of banks
to the Dominion GovernmentM had increased from $9,500,000 to
$10,590,000 between December, 1897, and the same month, 1898,
but what the bank's balance sheet calls " Deposits and Cur-
rent Accounts," bave grown from $11,500,ooo to $12,915,ooo.

The proportion of the bank's assets held in cash, or in call
loans, or short notice advances, is large, being no less thai
$8,200,ooo out of a total of $28,ooo,ooo-a strong position. The
criticism has in the past occasionally been made that the Bank
of British North America is too conservative, and sometimes
lets good business go past it. We do not think this fault cal
with equal truth be laid at the door of the present management
in Canada; and we are glad to observe that the shareholders at
the meeting saw fit to give their thanks to the staff as well as
to the directors.

GRAND FORKS BOARD OF TRADE.

The Board of Trade of Grand Forks, British Columbia, at
a special meeting held on the 2ist March adopted a resolution
declaring in favor of railway competition in the Boundary Dis-
trict, which is called the richest mineral region in the world.
It endorsed the application of D. C. Corbin for a railwaY
charter authorizing him to build a line through the Kettlc
River valley. The secretary, Mr. E. Miller, sends us some par-
ticulars. The fear was expressed by the speakers at the meet-
ing that if the C.P.R. secured a monopoly of railway trans-
portation, private smelfer interests would be crushed, and ex-
orbitant freight rates would be imposed. It is said that C.P.R.
officials, in their private capacity, purpose erecting smelters in
the Boundary country at an early date.

It was resolved to co-operate with the towns of Cascade,
Greenwood, Midway and Camp McKinney, with the object of
sending a delegate to Ottawa this session in support of the
Corbin application. The funds collected to defray the ex-
pei ses already exceed $î,ooo, we are told. The belief was ex-
pressed that Parliament will do justice to the people of south-
ern British Columbia, upon proper representation being made.

The resolution adopted by the Board of Trade, moved by
E. A. Biden, seconded by J. A. Smith, concludes thus: "That
the Board of Trade of the city of Grand Forks hereby express
the earnest hope that the Dominion Parliament will grant the
railway charter sought by D. C. Corbin, thus rendering an act
of justice to the people of Southern British Colunbia."

ANSWERS TO ENQUIRERS.

A subscriber in Quebec Province writes us to the followin1g
effect: " I usually find in The Monetary Times more informa-
tion about the doings and the sayings of Canadian Boards Of
Trade than in any other single paper. But somehow you seem
to have forgotten the meeting of the Maritime Board of Trade,
in Halifax last month. At least if you said anything about it
I have failed to see it." In reply we must acknowledge our
failure to secure an early report of that meeting, although it
was not through forgetfulness. We relied on a Halifax man tO
sénd us such a report, but that Halifax man was not able to be
at the meeting and never forwarded his exigcted report.
Hitherto we have always had a good report of the meetings
of the Maritime Board. George Mitchell, M.P.P., was in the
chair, and delegates were present from Yarmouth (Hon. L. I
Baker), Kentville, Sydney (Hon. J. N. Armstrong), Truro,
Coldbrook, Bridgetown, Digby, Pictou and St. John. The
subjects discussed were: Subsidies to transatlantic freight
steamships; freight rates on the Dominion Atlantic RailwaY;
winter mail service between Canada and England; road reform
in the provice. Mr. Geo. Troop, of Halifax. introduced the
following as a notice of motion: " Resolved, That in the oPi
ion of this meeting the best interests of Nova Scotia and Of
the Dominion at large would be subserved by the withdrawal Of
the subsidies now paid to steamship companies for carryinI
freight to and fro between the United Kingdom and Canada.
Discussion of freight rates on the D.A.R. resulted in the
adoption of a resolution asking the Government to appoint a
railway commission to fix rates, etc. It was also resolved
that until the initiation of the fast Atlantic service, the winter
mail service between the United Kingdom and Canada should
have its western terminus at a port on the Atlantic coast
Nova Scotia.

T. W. J., Yarmouth, N.S.--Have replied to you by letter.

j
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A RECKLESS OPERATOR.

An unpleasant sensation has been created in certain circles
of Montreal by the coming to light of a series of forgeries of
rnortgages. The culprit is Arthur Fiset, a Montreal notary, and
notarial representative in that city of the York County Loan
and Savings Company, of Toronto. This man, by forging
applications for loans, fraudulently obtained from that company
abcut $7,000, but the whole amount of Fiset's forgeries, as re-
lated by himself to Mr. W. H. Hunter, a Toronto lawyer, will
reach somewhere near $14,ooo. He has confessed in fact to
about thirty forgeries in all. His methods were as follows:
Fiset would forge applications for loans on certain properties,
and when the latter had been approved of by the company he
would prepare the mortgage, lodge the same in the registry
office, and after sending the register's copy to the Toronto
registry, the loan company would send a cheque for the amount
and Fiset would appropri'ate this to his own use. The irregular-
ities, or some of them, were found out while Fiset was absent
in Paris, having a good time, between January and ist March.
The manager and attorney of the loan company went to Mont-
real on March 7th to see hin, but he left hurriedly for the
States. Being pursued to Chicago and Buffalo he was run to
earth in Albany and consented to make a full confession. That
he was a reckless forger appears from the fact that besides the
York County Loan forgeries. Fiset had forged the names of J.
I. Pelican for $2,ooo, J., H. Christin for $8oo, Miss Ducket for
$1,500, and others besides, having forged the name of his
brother, Pierre Fiset, as endorser for several small notes of
hand. He was a gambler and bucket-shop frequenter. Wlien
arrested he only had $40 in his possession, and had evidently
squandered the entire $14,ooo before he left Montreal.

FOR GROCERS AND PROVISION DEALERS.

Nine million pounds of Japan tea, -five and a half millions
of India and Ceylon tea, more than four and a half millions ->f
China tea, and about a million of teas imported direct from
Other countries make up in round numbers the twenty million
PCunds of tea imported into Canada last year. We have corn-
Piled a table from the Blue Book, which shows the exact pro-
portions and the cost:

FREE IMPORTS AND VALUE OF TEAS.

Pounds. Value.
India black tea...................1,956,400 $ 311,219
lidia green tea.................. 62,754 1o,o68
Ceylon black tea................3,303,792 510.091

Ceylon green tea................ 57,167 8,717
China black tea................. 3,247,691 416,734
China green tea................. 1,264,893 141,524
Japan black tea................. 82o,o16 99,528
Japan green tea.................8,210,345 1,076618
Other black...................... 491,076 84,635

Total free of duty......... 19,414,334 $2,659,134

Bought in U.S. or U.K. dutiable 614,730 , 66,679

20,029,064 $2,725,813

The coffee that Canada imported last year came from
twenty different countries. Its total value (it is free of duty)
Was $442,873, and of this total $166,020 worth came from Brazil
and $90,772 worth from Venezuela. Great Britain supplied
$82,556 worth; the East Indies, $30,130; the West Indies,
$30,337; Arabia and Turkey, $31,281; Mexico, $96.525; Central
Arnerica, Ecuador, Holland, Hawaii, Japan and Australasia
rnost of the remainder.

Advices state that frosts in Southern France have seriously
datnaged the coming crop of almonds. While the production
Of shelled almonds in France is not of first importance prices
'n Sicily and Bari are said to have been advanced as a resulf
Of the reported loss of the 189iq French crop.

There is lots of new maple sugar selling in the cities, but
Very little, from all accounts, being made in the country.

The first new Italian olive oil arrived on the California at
New York last week.

The butchers report having had a good Easter trade.
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INSURANCE MATTERS.

Not only in the law courts but in Parliament there is war
between a section of the Canada Life policy-holders and the
directors. At Ottawa on Wednesday last, two petitions were
presented, one being from the company itself, to authorize the
renioval of the head offices to Toronto and to give policy-hold-
ers representation on the board of directors. The other petition
is signed by 177 policy-holders of Toronto and Hamilton, sone
of them being insured for high amounts, many ranging from
4>5,ooo to $25,ooo each, and some higher. It finds fault with
one director of the company, meaning Senator Cox, casting

578 votes at the recent meeting, and accuses him of rivalry as
a director of other life insurance concerns. In view of a num-
ber of other matters cited the petition asks Parliament to come
to their celief by restoring the proviso which appeared in the
original charter limiting the number of votes to be cast by any
one shareholder to 40, and to give the policy-holders repre-
sertation on the directorate and a voice at all the meetings of
the company. It will be observed, by the way, that both parties
now advocate policy-holders' representation on the board, but
wh-.ile the directors are willing to make the shareholders pro-
portion on the board 9 as against the policy-holders 6, the
other party want to have 8 representatives on the board out of
a total of 15.

A committee of the Ottawa Board of Trade Council, con-
sisting of Architects Horwood, Calderon, Arnoldi, Watts, Alex-
ander, Building Inspector Pratt, R. Surtees, H. MacLeod, C. J.
Booth and Peter Whelen, has been appointed to consider the

present fire and building by-laws of the city and make such
recommendations as they find necessary. In a council discussion
last week the question of local building inspection came up and
the general feeling of the meeting was that the present building
and fire by-laws are not sufficiently strict-that the city has
grown beyond them.

-At the recent meeting of shareholders of the Bank o

British Columbia profits of £18.735 for the half-year were

shown. Distribution of dividend was authorized at the rate of
5 per cent. per annum, and this absorbed £1î5,ooo for the hali-

yearly period. The balance was carried forward.

-Dr. Longley, in an admirable lecture upon the " Life and

Labors of Joseph Howe," delivered in Halifax last week, urged

forcibly that it was time there was a public monument to the

Old MaIn Eloquent of Nova Scotia. There can surely be no

two opinions about this. Surely the Legislature of the Province
wil! appropriate a round sum for a purpose of such indisputable

propriety. And surely the public will second the example.

-The business done on the Montreal Stock Exchange on

Good Friday week-our Stock Exchange letter did not come
to hand in time for last week's letter-was not a heavy une.
Scnething like 3,000 shares each of C.P.R. and R. & O. changed
hands, and say 1,200 shares Street Railway, but outside these
not more than 1,300 shares were dealt in of the stocks in our
Montreal list. This week the favorite stocks are higher; Riche-

lieu has advanced and 1131/2 is offered; Montreal Street Rail-
way is many points higher on the week, 320 to 326 being the
rar.ge; C.P.R. is also higher. Bank shares are steady.

CLEARING-HOUSE FIGURES

The following are the figures of Canadian clearing houses for the
week ended with Thursday, March 30th, 1899, compared with those
of the previous week

CLEARINGS. Mar. 30th, 1899. Mar. 93rd, 1899.
Montreal......................118,653,749 015,353,866
Toronto....................... 8,538,812 9,002,516
Winnipeg ................... 1,445,879 1,516,305
Halifax ...................... 1,042,716 1,168,564
Hamilton..................... 617,888 713,070
St. John....................... 482,509 610,778
Victoria ...................... 624,852 575,804
Vancouver.................... 556,866 582,087

326,963,271 $29,522,990
Aggregate balances, this week, 14,114,669; last week, 14,419,186

6minc,-
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BANK OF BRITISH NORTH Cr.
AMERICA. £ s. d

The yearly general meeting of th
bank was held on Tuesday, March 7t1
at the offices of the corporation, 3 Cl
ment's-lane, Lombard street, E.C., Lon
don, Eng., Mr. Richard H. Glyn presic
ing.

The secretary (Mr. A. G. Wallis) rea
the notice convening the meeting.

Report of the directors to the pro
prietors, at their sixty-third yearly gen
erai meeting was then submitted.

REPORT.
The court of directors submits the ac

companying balance sheet to the 31s
December last.

It will be.seen that the profits for th
half-year, including £7,489 17s. 8d
brought forward from last accouni
amount to £45,804 4s. 6d., out of which
the directors have now to report the de
claration of a dividend of 25s. per share
payable, free of income tax, on the 7t1April next, making a distribution ofc
per cent. for the year 1898, and the ad
dition of £15,ooo to the reserve fund
leaving a balance of f5,036 13s. 8d. to bc
carried forward.

The dividend warrants will be remittec
to the proprietors on the 6th April next

The following appropriations from the
profit and loss account have been mad
for the benefit of the staff, viz.:
To the Officers' Widows' and

Orphans' fund,..........430 17s. 7d
To the Officers' Life Insur-

ance fund........ ......£336 13s. 3d
London, 24th February, 1899.

BALANCE SHEET 3IST DECEMBER, Ig88.
Dr.

f. s.d.
To capital.............1,000,000 o c

20,ooo shares of £5o each
fully paid.

Reserve fund............300,000 o o
Deposits and current ac-

counts ............... .. 2,583,243 10 8
Notes in circulation ...... 308,108 6 I
Bills payable and other lia-

bilities .................. ,45,944 2 5
Rebate account ........... 11,649 2 5

Profit and loss account-
Balance brought
forward from
3oth J u n e,
1898........32,489 17 8

.Dividend paid
7th October,
1898......... 25,000 O O

£ 7489 17
Net profit for"

the half-year
ending t h i s
date, after de-
ducting a11
c u r r e n t
charges, and
providing for
bad and doubt-
full debts .- £38,314 6 zo

£45,804 4 6
Deduct: Trans-

ferred to re-
serve f u n d
,£15,000; trans-
ferred to Offi-
cers' Widows'
and Orphans'
fund, £430 17s.
7d.; transfer-
red to Offi-
cers' Life In-
surance fund,
£336 13s. 3d.i15,767 o îo

Balance avail-
able for April
dividend..............

£5,

lo

30,036 13 8

,638,981 15 3

is
h,
e-
a-
d-

d

t

e

t,
h

h

e We have examined the above balance
sheet with the books in London, and the
certified returns from the branches, and
find it to present a true statement of the
bank's affairs.

EDwIN WATERHOUSE,
GEORGE SNEATH,

Auditors.
Of the firm of Price, Waterhouse &

Co., Chartered Accountants.
London, 22nd February, 1899.

.

The haiman aid Genlemn, bfor conk-ivenienc. I nm, ""%£ .ahuy ya i u4.. hThe chairman said: Gentlemen, before bank is very mnuch indebted to the force
I formally move the adoption of the re- for the energy they showed in putting aport and accounts, I propose, as usual, to stop to the fire.
make a few remarks. I read in one of- The manager at Dawson City reportsour leading daily financial papers the other hopefuly.agf course, everybody admitsday this remark: "One naturally looks that there is a great deal of gold in thatto the report of the Bank of British North place, and the ral question is how longAmerica for evidence corroborating other a is going te last-how long it will takesigns of prosperity in Canada." I think to get it out. The present means are nothat is more or less of a compliment, and toubt of a primitive character, nur Inot an undeserved one, because certainly should think it is hikely that before verywe are so closely connected with the long the energy of the Canadians willtrade of Canada that our balance-sheets give us mucb easier means of access in-do reflect largely the prosperity or other- te that part of the world by which ma-wise of the trade of that country; and on chinery of the most approved descrip-this occasion it certainly reflects the ex- tien may be taken inat a reasonablepansion which we all know has taken price; and then we shah be better able teplace during the year that has just gone judge as t the wealtb of the country orby. If you will compare our balance otherwise. But ail accounts seem tosheet up to the 31st December, 1898, with agree that there is avast amount of goldthat of 1897, you will find the figures are there. Yeuheard at the ast meeting thatvery much larger. The totals for 1898 we had made arrangements to close theare £5,639.ooo, against £5,130.000, or over branch at Sandon. Since then we bavehalf a million larger. And there is an in- closed the branch at Socan City. whichcrease in almost ail the items. The de- turned out a failure. Most of the inhabi-posit and current accounts have risen tants left, and it was necessary for us tofrom £2.310.000 to £2,583,0oo; the notes in go as well. We have since openedcirculationbfrom £253.ooo to £.3080ooo: the branches at two places-Greenwood andbi£s payable and other liabilities from Ashcroft. As you have been told before,f1.242.000 te f I,4o6.ooo. On the other in opening these branches we incur verYside we have a very large amount of cash little expense; it is a tentative sort ofat bankers and at call and short notice; business. In opening at a mining campi fact, it is £1,65r.ooo. against £917,ooo. you have to take your chance of whatThat, of course, depends very much up- happens, and the great point is net toon when you strike your balance sheet; spend much money in going there.it may be more or less on any particular I will go back, just for one momentdate. The bills receivable are slightly and show you how w ehave divided thelower. The profit for the year ending profits. Including £7,489 17s. 8d. brought31st December, compared with the simi- forward from the last account, we havelar period last year, is £38,ooo, against to deal with £45,804 4s. 6d. W have3he0b0. provided 'for the officers' widows' andThe business, as I have already said. orphans' fund f430 17s. 7d., andfor thehas expanded. and the trade in Canada officers' life insurance fund, f336 13s. 3d,seems from all accounts likely to continue which provision you have always apvery good for some little while to come proved, and always will, I hope. The at any rate. There is notemuchfor me we have declared a dividend of 25. ato tell you about the Eastern branches. share, free of income-tax, which makes aThe competition there is, as it always has distribution Ofnoper-cnt. for the yeas,been, very keen, but we can thoroughly and we have added e,n0oto the resercwelt hold our own: and we have added fund-which I think you will also approvete these branches by onening one at a -bringing that fund up to £3oo,000.place called Midland whichis at the That leaves us with f5,036 13s. 8d. tosouth-east end of Georgian Bay, and is carry forward, I should just like to say

À
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By cash and
specie at
bankers and
in hand ..£ 645,384 19 5

Cash at call
a n d short
notice. 1,006,391 5 O

By Investments-- 1,651,776 4 5
Con sols,

£150,000 @
90 ......... 135,000 O o

Other securi-
ties......... 63,856 2 8

Bills receiv- 198,856 2 8
able, loans
on security,
a n d other
accounts .............- 3,672,529 16 1

Bank prem-
ises, etc., in
London and
at t h e
branches...............115,819 12 1

£5,638,981 15 3

apparently a very rising place. It has a
magnificent harbor-so good that ships
drawing 20 feet of water can come up tothe wharves, and it is said that if neces-
sary that depth could be increased. It is
not a great way off Toronto, and the
banking business there has been donc
mostly with Toronto. We hope that by
giving facilities to customers on the spot
we shall be able to start a very success-
ful branch. The chief trade of the placeis lumber; it is the centre of the lumber
district; but there are also two elevators
and a grist mill, and it is contemplated
by the people there to start a fine of
steamers to Duluth. As regards the
branches in the west-by which I mean
the far west-Mr. Hoare, from this chair
last September, gave you an interesting
account of our opening at Dawson City,and explained to you that we did that
with a certain amount of hesitation. I
am glad to say that the returns, as far as
we have them, are quite as satisfactory aswe expected, and it is more than pro-bable that we shall not have to appro-
priate that amount which he pointed out
to you we had thought it necessary to set
aside, in view of the very uncertain ex-
penses of opening a branch there. We
have a wooden building in Dawson City,
and I have been told by one who has seen
it that it is probably the best of its sort
for the purpose; but we came very near-
ly being burned out the other day. There
was a huge conflagration, and the fire, Ibelieve, came within about four houses of
our building. Thanks, however, to the
energy. of that very well-known Canadian
police force, it was stopped, and we were
saved what would have been a great in-
convemience. I need hardlv sav th.%t the
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'ne Word in praise of the staff. It mustbe Very clear to all of you that all this
additional work must have involved agreat extra strain upon our worthy gen-oral manager, Mr. Stikeman, and uponai those under them; but I do not think
here is any bank, either in Canada or

anywhere else, that has a more zealous
and able staff than that of the Bank ofBritish North America. I have nothing
nMore to say, so I will propose "That the
report and statement of accounts be
adopted."

Mr. J. J. Kingsford seconded theMotion.
. Dr. Laurie: I should like to ask if you
"tend to go on increasing our reserve

id. Ithink the shareholders of a bank
such as ours, with a paid-up capital of

',000,000, and no liability, ought to be
satisfied with a reserve of £300,000.b The Chairman: The directors hoped toe able to make further additions to the
rerve fund. It is really hardly enough,

t that is a matter which .will keep.
Dr. Laurie: I hope we shall see a bet-ter dividend.
The motion was carried unanimously.
The retiring directors, Messrs. F. Lub-
ek, G. Farrer, and E. A. Hoare, were

%nnmously re-elected.
Dr. Laurie proposed the re-election of

Mr. Edwin Waterhouse and Mr. George
neath as auditors, which was seconded

by Mr. Hewatand carried unanimously.
or. C. W. Bowiey: I beg to propose a

tite of thanks to the directors, and par-
tiColarly to the chairman, for the able
Mianner in which he has given us an ac-
oufnt of the operations of the bank dur-

'Ug the last six months. I am sure weare al, glad to see that the position of the
divnkis improving a little, and that our
11idend of 25s. is continued, and I cer-

ranly hope it will be increased. I can
recollect the time when we had a littlelore, but we must not complain, as timestre. I should like to include the staff in
this vote of thanks because I am sure

at Without their exertions the directors
ýOlld not have carried on the business
lthe way they have done.

e motion was seconded by Dr.rie, and carried unanimously.
TheçChairman: The directors are very

Mbch obliged for this mark of your con-
fidence, and I am sure the staff will beter gratified when it is conveyed to them
th You have unanimously approved ofpleir services during the past year. (Ap-

The proceedings then terminated.

MONTREAL HARBOR.

OfThe annual statement of the chairman
s the Montreal -Harbor Commission

Was subiitted at the annual meeting last
th . Respecting the agreement between

GeCity, the Commission and the Ottawa
Whernment, as to harbor facilities and
thatfaccommodation, the report stated

t while the Government did not con-
ent to, all the proposals submitted by thethenimilssionit so far met the views of

act ard as to place before Parliament
ceedct by which power was given to pro-

With many of the improvements.
enatact was passed on June 13th, and
theowered the Government to lend towhic arbor Commissioners $2,ooo,ooo, of'ch $i,250,ooo is to supplement thatfrerly authorized for the carrying out
and thlongcontemplated improvements,
Pliedte remaining $750,000 is to be ap-
Whrve the building or improvement of
datio es,.structures, and other accommo-
dock", including the building of a dry

A elow St. Mary's current.
rivedgeneral understanding had been ar-
the ciat between the commissioners and
to bteCy as to the proportion of the cost
exc borne by each and the works to be
haruted by each body. As regards theOr enlargement works below St.

Mary's current, plans of a .system of
wharves, railway connections, freight
sheds, etc., had been prepared by the
commissioners' chief engineer, and were
now under consideration by the Minister
of Public Works and the commissioners.

The gratifying growth of the business
of the port urgently required an increase
of deep water wharfage; but all that
could be done under the circumstances
of last year, was the lengthening of the
deep water wharf at Papineau avenue by
200 feet. It was carried out during the
early part of the summer, and provided
with an extra ships' berth. Work upon
the guard pier was resumed in midsum-
mer, and by the end of the working sea-
son the gap at Victoria bridge and that
opposite Jacques Cartier square had been
closed, and a portion of the top of the
pier finished off to its proper level.

The traffic that passed through Mont-
real harbor in 1898 was tle largest in its
history. There were 8,682 vessels, with a
tonnage of 1,584,072, being 72 vessels and
a tonnage of 205,o70 more than in 1897.
Of inland vessels there were 6,941, an
increase of 557 over the previous year.
The total net ordinary revenue was $296,-
593, as against $255,416 in 1897, an in-
crease of $41,177, or a little over 16 per
cent. Two-thirds of this increase came
from exports; the total revenue from
exports being 50 per cent. larger than
from imports.

The excess of ordinary revenue over
ordinary expenditure was $54,588, against
which there was interest accrued and
payable, $49,o85. Under the present
legislation, the amount yet to be furnish-
ed to the commissioners by the Govern-
ment was $2,7oo,ooo, and the amount due
by the city was about $650,000.

A very important proposition, looking
to the establishment of large grain eleva-
tors was now under consideration [this,
no doubt, is the proposai of the Buffalo
syndicate], and if satisfactory arrange-
ments could be made, the result would be
of the greatest advantage to the trade
and navigation of the Dominion. It was
expected that the contemplated harbor
improvements would be carried on vig-
orously during the coming season.

BEHRING SEA SEAL FISHERIES.

One of the Seattle (Washington State),
newspapers has been making statements
as to the arrangements of the United
States Government about sealing in
Alaskan waters, which British Columbia
papers seem to think far-fetched. The
Seattle Post-Intelligencer says: Owing
to the fact that the Paris award treaty,
fixing sealing boundaries in Behring sea,
has expired, and that the Joint High
Commission failed to agree upon any law
in its place, pelagic sealing is likely to
run rampant in those waters. The pro-
hibitory limit of sixty miles around the
Pribilof islands is now done away with,
and seals can be killed within a league of
the land about them. This condition of
affairs will remain so until Behring sea
is recognized as an inland sea, and in
consequence men who are posted fear
terrible destruction among the seal herds.
It is probable the Government will short-
ly order all the revenue cutters that can
be spared into northern waters. In ad-
dition to the needed Behring sea patrol,
all the light-draft vessels have been sent
from South-eastern Alaska to Manila,
and a cutter will be needed there, while
at least one, and maybe more, ships will
be sent to the Aleutian islands to look
out for the sea otter and salmon fisheries.

According to information contained in
a private letter received from Washing-
ton City by the Port Townsend Call, or-
ders have been issued for the resumption
of the annual Behring sea patrol for the
prevention of pelagic sealing, and steps
are being taken for other important ser-

vice in Behring sea and Alaska. This
patrol was omitted last year because all
the available revenue cutters were .in use
as auxiliary war vessels. The "Rush,"
"Corwin," "Perry," and "Grant" will be
sent north about May 1st, and they will
have incidental assistance from other
vessels of the cutter service.

The patrol will be carried on under
the same regulations as in former years.
It is expected the patrol fleet will go
north about May 1st. The "Bear" will go
about the same time on her annual cruise
through Behring straits to Point Barrow
in the Arctic ocean. She will look after
the whaling fleet in those waters, render-
ing such assistance as may be needed by
the vessels.

The new Yukon river cutter, the "Nuni-
vak," will start north as early as possible.
In addition to carrying a full comple-
ment of officers and men for the enforce-
ment of the revenue and navigation laws
on the Yukon river, she will take out a
representative of the Fish Commission to
make a study of the fish in the Yukon
and neighboring streams, and representa-
tives of the geological survey to study
the mineral deposits of the Yukon val-
ley. She will remain in the Yukon all
winter, frozen in the ice.

FINANCIAL ARRANGEMENTS FOR
BUILDING THE G.N.R.

A New York despatch of Monday last
gives some particulars as to the offering
of that market by New York and Boston
brokers of bonds of the Great Northern
Railway of Canada, which is the road that
owns or charters the steamer "Gaspesia,"
so many weeks floating in the ice around
the north of Prince Edward Island. It
is stated by the Wall Street Journal that
Col. James McNaught, of Nassau street,
New York, and Mr. H. H. Melville, of
Boston, have placed bonds necessary for
the completion of the Great Northern
Railway of Canada. This road [we are
quoting now from the journal], is to be
part of a line extending from Duluth to
Liverpool via Georgian Bay, Lake
Huron, Ontario, and Quebec. The rail-
road portion of the line will be 525 miles
long, and all has been built except 88
miles. A contract for the construction of
these 88 miles has just been given by the
Great Northern Construction Co., com-
posed of Barry & McRae, of Toronto,
who undertake to complete the whole line,
including the bridge over the Ottawa
river, at Hawkesbury, and to deliver it
to the company ready for traffic by July,
i9oo. The contract price is understood
to be $1,664,ooo.

The Great Northern line proper is 172
miles long. The remainder of the rail-
road route is composed of the Canada
Atlantic and the Quebec and Lake St.
John lines. The company has made ar-
rangements to build steamers to run from
Duluth to Georgian Bay, and has sub-
stantially completed arrangements for an
ocean line from Quebec to Liverpool.
The Quebec Harbor Board has given an
exemption from harbor dues for a num-
ber of years, and has granted a free site
for a large grain elevator.

-Teacher.-The sentence, "My father
had money," is in the past tense. . "Now,
Mary, what tense would you be speak-
ing in if you said, "My father has money?"
Little Mary.-"Oh, that would be pre-
tense."-Philadelphia Record.

-Ontario's small birth rate (20.9 per
1,ooo of population), as given in the Gov-
ernment publications, is being discussed
from various points of view. Some light
is thrown on the situation by the ah-
leged death rate, which is 12.2 per 1,000.
Ontario is not getting value for the
money expended in collecting such sta-
tistics. They are inaccurate.-Montreal
Gazette.
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BY-PRODUCTS.

To such an extent has the utilization of
by-products been carried in the stock-
yards of Chicago that now the only waste
it a steer is the gastric juice, and what
was formerly the waste is now worth
more than the meat. As a result of this
care and economy, the financial returnb
from a steer, as estimated by one in the
business, and quoted by the Boston Jour-
nal of Commerce, are: "From the meat
and compounds of meat. $40; from the
hide, hair, horns and hoofs, $25; from the
fats, blood, sinews and bones, $15; from
all other waste, $15; or $55 received from
the by-products. But not alone in the
stockyards are by-products carefully hus-
banded. The production of alcohol from
waste molasses is well-known, and the
recent conversion of pig-iron slag into
cement has been noted. To these may
be added tiling made from crushed tree-
bark, acids from plum and peach pits,
jellies and an inferior kind of champagne
from apple cores. prussiate of potash from
castaway shoes, carbonic acid gas gener-
ated in the processes of beer-making and
window weights from the iron recovered
from tin cans. More notable, perhaps,
are some products of corn. Indian maize
contains a kernel in which there is a yel-
low germ. Under chemical treatment
this germ yields an oil which, when re-
fined, is a competitor with cotton-seed
oil in the substitution for olive oil, and
which may be vulcanized and made to do
duty as rubber. What are called rubber
boots and shoes are being made from
this imitation rubber at a cost far below
that of the genuine article."

TO RESCUE THE "GASPESIA."

A Halifax despatch of 3rd April says
that Manager Yates, of the Canadian
S.-S. Co., has made a contract with Cap-
tain Farquhar, of the sealing steamer
"Newfoundland," at St. John's, Newfound-
land, to rescue the imprisoned steamer
"Gaspesia" from the prison she has been
in in the ice off Magdalen Islands all
winter. At last reports the "Gaspesia"
was off Etang du Nord, Magdalene
Islands, and the shore people had suc-
ceeded in sending on board over the ice
fresh provisions, of which the ship was
running short. The steamer's rudder
head is damaged, and she is therefore
helpless. The "Newfoundland" is to
tow the "Gaspesia" to Halifax fcr re-
pairs. Including passengers and crew,
there are seventy-five people on board,
whose experience is as novel as it is
dangerous.

H¯AMILTON BOARD OF TRADE.

The quarterly meeting of the Hamilton1
Board of Trade was held last Monday,
Mr. Samuel Barker, president, in the
chair. The president referred to the in-r
terview had by members of the boarda
with the Attorney-General, respectingt
the assessment law. The Premier, he
said, appeared to be in sympathy with theS
proposal to have it revised, and intimated9
that a commission would be appointed1
for that purpose; but Mr. B. E. CharltonP
said he was present at the interview re-
ferred to and it was a mistake that the
Attorney-General had promised to ap-P
point a commission; he merely consented
to the appointment of a committee.

The communication from the secretaryf
of the Sault Ste. Marie Board of Trade,r
respecting bonuses to roads from thatP
district to Hudson's Bay, was informally
discussed, but in view of the fact that the
legislature had made certai» grants, the
board at first decided it could take nop
action, as the lnes were not in Hamilton'so
interest At a later stage of the meeting, i
Mr. Alexander Turner, wbo bas been an I

advocate of a line from North Bay to
James' Bay from 1888, reopened the
matter and explained what steps had been
taken four or five years ago to encour-
age the James' Bay project.

He strongly favored the plan of peg-
ging away at that hne. and it was finally
decided that President Barker and Mr.
Turner should wait on Manager Hays,
of the Grand Trunk, and ascertain what
the company was prepared to do in re-
gard to the charter which it holds for a
road between the points mentioned.

The Legislative Committee of the Tor-
onto Board of Trade had written respect-
ing a memorial sent out by the Owen
Sound Board of Trade, advocating the in-
creased jurisdiction of division courts so
that their judges could try actions for
open accounts up 'to $3oo, and- signed
documents up to $500. It was pointed
out that owing to the length of time
elapsing between assize courts. adjust-
ments of difficulties by fraudulent means
were easy. The matter was referred to
the council.

USES OF PAPER.

A member of a firm, which makes a
speciality of goods manufactured from
various substances, including paper, gave
some interesting facts regarding the
number of uses to which the latter
material can be put. "Our New York
house." he said, " is turning paper to ex-
traordinary uses. Paper boards of all
kinds made to exactly resemble different
kinds of wood, paper flagstaffs, paper
canoes, tables, cabinets, and even paper
spars for sailing-vessels, these are only
a few of the articles we are putting on the
market. Are they sufficiently strong anddurable? A good deal more so than
wood itself, I can assure you. The
nature of the material allows us to in-
troduce valuable ingredients, alum, borax,
tallow, resin, lacquer, and so forth, withthe result that we can make our paper
goods fire and weather-proof, and free
from any tendency to crack or split.
Another advantage they have over wood,
too, is their superior lightness. To give
you an instance of the perfection to which
the 'wood pulp' process has been brought,
I may mention that enamelled paper
bricks and paper horse-shoes are becom-
ing quite common articles of manufac-
ture amongst our American cousins. We
are not doing so much in paper goods
here, but then John Bull is slow to adopt
new ideas."-Paper and Pulp, London.

ACCOMMODATION WANTED.

Commercial travellers are frequently
heard to complain about the lack of
sample room accommodation at many
points throughout the country. Travel-
lers sometimes have to wait two or three
days before they can secure a sample
room, in cases where several travellers
arrive at one time and have to wait their
turn. At several of the larger towns it
would be a profitable investment for
some enterprising citizen to have a few
good sample rooms fitted up. The travel-
lers would be glad to pay for a room in
preference to being obliged to wait a
length of time when the rooms in con-
nection with the hotels are engaged. At
points like Brandon, Portage la Prairie,
Calgary, Prince Albert, etc., it would pro-
hably be found a profitable investment
for some resident to fit up a few good
rooms for the commercial men.-Winni-
peg Commercial.

-The Nova Scotia Legislature was
prorogued on March 3oth. The session
of eight weeks was a record-breaker in
the number of bills passed. Nearly three
hundred were introduced.
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TORONTO STOCK TRANS-
ACTIONS.

The Easter holidays have interfered
considerably with the trading on the
Toronto Stock Exchange; no business
was done from Friday to Monday, in-
clusive. On Tuesday, however, business
was fairly active, but latterly the market
has weakened, on account of the con-
tinued tightness of the money-market,
and in sympathy with New York stocks,
which closed weak. The removal of a
large amount of money from the Amer'-
can market, caused by the formation of
a great number of trusts with enormous
capitals, does not improve the outlook
for cheaper money at an early date. Bank
stocks are dull. C.P.R. sold as high as
87Y2, but declined to 86½, closing at that
price. Electric stocks have remained
steady. Richelieu has been fairly active,
selling up to 114, but closed at 112Y
Oit the publication of Toronto RailwaY
earnings for March, which showed a big
increase over those of March, 1898, its
stock firmed up on both Montreal and
Toronto Exchanges. Mining stocks have
been dealt in pretty freely with very lit-
tle change in price. Following are the
transactions:

Ontario Bank, 16 at 125; Bank of Con-
merce, 31 at 150-150½; Imperial Bank, 3
at 215; Dominion Bank, 477 at 2671-
272; Standard Bank, 28 at 191; Traders
Bank, 15 at 116; Western Assurance Co.,
4 at 165; Consumers' Gas Co., 26 at 228;
Canada N. W. Land, pref., 70 at 522-
53; C.P.R. Stock, 1,155 at 863-87%;
Toronto Electric Light Co., 137 at 140%-
141%4; Canadian General Electric Ca-
18o at 154-1542; Canadian General Elec-
tric Co., pref., 5 at 107; Commercial
Cable, 125_ at 186; Commercial Cable,
reg. bonds, $2,oo, at I03Y4; Twin City
Railway, 125 at 70; Payne Mining Co.,
4,050 at 156-157; Dunlop Tire Co., pref.
71 at 112-113%; Bell Telephone Co., 28
at 177-178; Richelieu & Ontario Naviga-
tion Co., 685 at 112Y,-11 4 ; Toronto Rail-
way, 1,050 at 118-121¼4; War Eagle Min-ing Co., 46,600 at 358-361; Cariboo (McKinney), Mining Co., 5,700 at 158-160Canada Landed & National Investmient
Co., 4 at 105; Canada Permanent Loanl
Co., 20 per cent., 20 at io1.

-The town council of North SydneYis considering improved fire protectiofl
arrangements.

TORONTO MARKETS.

Toronto, April 6th, 1899.
BOOTS AND' SHOEs.-The trade is fairly

active, and the sorting movement is go-
ing steadily on. Manufacturers are be-
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nbfling to talk fall samples. The spring
ulbber trade is beginning to show sometie and the manufacturers have advisedtie trade of an advance equal to aboutSix Per cent. over previous prices.

DAIRy PRODUCTS.-There is an abund-'nce of dairy butter in the market, andsut Small prices are being realized. There
th Plenty of poor butter on hand, but even

e best descriptions sell for very little.
Cheese is firm at about 11c. per lb., and
tock& are very low. Holders are notseling readily. The chances are that a.arge quantity of fodder cheese will beade this year, as a consequence of thegb prices. Eggs are in good demand
sith prices fairly high. Warm weather

18, however, certain to bring prices down.

D vRY GooDs.-The wholesale housesaveJust fimshed their orders for autumnhnielettes, denims, domets, Saxonys,adesings, tickings, dress goods, cotton-
eS, eiderdowns, and similar fabrics, and

trples will soon be out among thetrade. Values in cotton goods are steady
td firm The recent advance in bleached

tons is said to be about 72 per cent.polens are firm, but no change of im-Portance has taken place in the trade.
rahAIN.-The wheat market has beenathe r weak, although fluctuations haveeeniade up and down since our lasthevie. Preparations are being made for

vee Opening of navigation. Every grain
beechseon the Upper Lakes is said to have
th n chartered for opening of navigation,they aeProspectively a month distant, andly are already loaded, and now shippers
'euot wait for the fleet in Lake Erie toholde through the straits. These vesselst1( about 9,ooo,ooo bush. grain taken
a 2 4c. Up to 3c. on corn. In the barley

4rket there is little doing, and at 45.to.c hPer bushel the market is very quiet.
buckwheat is steady at 48 to 5oc. per'cShel. Rye remains unchanged. Peas

ue firm at 6qc. per bushel.

rREaEN FRUITS.-Business has not been
eathaive as a result of unfavorable

are erconditions. Supplies of oranges
ares edce. We quote: Valencia or-
fornia ordmnary, 420's, $6 to $6.50; ~Cali-Cforna Navels, 96's, 126's, 216's, $3.75;California Navels, 150's. 176's, 200's, $4;eifornia Navels, 250's, $3.75; California2 0e' 2ranean sweets, 126 's, 150's. 176's.

onlya s250's, $3.5o. Grape fruit finds
,4.50 imited demand, dealers quotmg

deal per box. Lemons are unchanged.
soners quoting $2.50 to $3 per box, with

$ inferior stock on the market worth
5 Per box.

b 1"AR»WARE AND IlETALS.-There has
eean a brisk movement in general hard-vare supplies for the spring trade forZol time but special activity has ruled

ord e opening of the present month.
,h.ers that have been booked for Aprilfrelient are now going forward very
Very Prices of staples are generally
wh i rm. In metals values are some-
thea steadier. London cables un tn at
hig eginning of the week came somewhat
foher, quoting on the basis of £1o8 15s.
for }rornpt delivery, and correspondinglyF tridaures. This rise of nearly fi since

. served to offset the natural in-
teflece of heavy arrivals on this side ofstecAtlantic. Copper is unsettled, with

ifleators steadily at work attempting
fuence prices.

- .ATHER.-Trade is steady with a fairtount of business doing at quotations.'t have ruled for some time past.

.eicestsa fair export enquiry. From
isa erwe have the following: "There

whileEod demand for Canadian sides,
freel Merican glove and satin hides sell
nessi at higher rates, and a heavy busi-
All As doing in French and German calf.
and hustralian leathers are a shade dearer,
rates omTe-tanned leathers command fulI,uraw bides being very firm."

PROVISIONs. - A very unsatisfactory
state of affairs exists in the trade in hog
products. There has evidently been an
over-production of meats, and prices are
very low. Products bring about 25 pet
cent. less than a year ago, while the pack
was made of hogs that cost about the
sanie money.

MONTREAL MARKETS.

Montreal. Avril 5th, 1899.
CEMENTS AND FIREBRIcK.-The con-

siderable quantity of snow atill remaining,
with frosty nights, prevents much outside
work as yet, and there has not been the
usuaIl spring revival of demand in these
materials so far. Definite information as
to cost of spring importations of cements
is yet wanting, but the impression pre-
vails that enhanced values' will be the
rule, and there is apparently no disposi-
tion to concede on quotations that have
existed all winter. We quote: Belgian
cement, $2 to $2.1o; British, $2.45 to
$2.5o; German, $2.50 to $2.6o; firebricks,
$18 to $22 per thousand.

DRY GooDs.-Chilly weather still pre-vails and our city retailers are not doing
the spring business they expected te do.
Still our wholesale warehouses are fairly
busy. A prominent buyer, just returned
from Europe, reports much firmness in
all textile markets. In dress goods, plain
goods, such as venetians, box cloths,
etc., it is said, will be all the vogue. and
French makers of these lines will not
niake engagements ahead, and will onlybook orders subject to advance. In
silks, plain goods are to be the fashion,
and the Lyons market is reported a
strong one. The advance in velveteens,
cabled several weeks ago. has taken full
effect, ranging from 5 per cent. in the
higher grade goods to 20 per cent. in the
cheap hnes. In linens a scarcity of
cream, damasks is reported. The Mer-
chants' Cotton Company has followed upits circular, noted last week, with a re-
vised price list, showing an advance of
about 72 per cent. on sheetings, and all
their makes of plain cottons.

FuRs.-It is reported that country
traders dealing in raw pelts have been late-
ly paying very high prices. evidently cal-
culating an advance equal to the recentlyî
reported advances in London, upon thel
figures which have recently been paid by'
shippers, entirely forgetting that said ad-

vances had been largely discounted be-
fore the London sales took place, and it
is Io be feared that many of them will be
disappointed in their returns. We quote
latest revised quotations, as follows: Mink,
dark, $2 to $2.50; pale, $i to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.5o; lynx, large, $2.50;
small, $1.5o to $2; otter, $8 to $13; large
red fox, $2; small, $1.8o; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, 20c., 4oc., 6oc., and goc.;
coon,, 2oc., 40c., 6oc., and goc.; fall rats,
8c. to12c.; kitts, 2c. to 6c.; winter, 12c. to
14c.; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Mar. 27. Apr. 3.

Wheat............ 18,931 18,967
Corn .............. 17,590 17,056
Oats ............. 450,086 474,519
Rye .............. 2,595 2,595
Peas ............. 38,232 41,158
Barley............ 5,506 6,394

Total grain · · · · 531,940 56o,689
Oatmeal··..... 358 310
Flour............. 20,917 22,120
Buckwheat.---......33,167 33,785

GROCERIES. - Travellers report bad
roads in the interior, and distributing
trade is not very brisk at the moment.
Both the local sugar refineries are again
operating, and the market is steady at
late quotations. The demand is still re-
pQrted a somewhat slow one, but fewer
American sugars are being brought in
just now as their cost is above that
of domestics. Molasses is cabled easier
at the island, first cost being now 1ic.,
but no purchases are reported as yet for
this market, lower figures being evidently
looked for. Canned goods are firmly
held, jobbing figure for tomatoes being
goc., corn 85 to 90c. Dried apples are
very scarce indeed. Rice shows no re-
cent change. The market for teas is a
quiet one; London advices, however,
show no easing off in blacks. Local
holders of good medium Japans seen in-
clined to shade figures a little, but hold
common grades very firmly, declining, in
most cases. any offers below 13%c.

HIDES.-No further revision of prices
is reported in this line. Receipts of beef
hides are comparatively light, and the de-
mand is about equal to the supply.
Dealers continue to buy on the
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TORONTO PRICES CURRENT.
Name of Article

Breadatuffs•

FLOUS ......... ...............
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts ......................
Oatmeal .......................

GRAin:
Winter Wheat, No. 1...

No....
No. 8...

Spring Wbeat, No. 1...
No. 2...
No. ...

Man. Hard, No. 1.........
No.2.........

"d No..........
Barley No. 1 ...............

"6 No. 9 ...............
"6 No. 8 Extra....

Oats,........................
Peas...... .........
Rye...........-...............
Corn ............. .........--
Buckwheat ..............

Provisions.

Butter, dairy, tubs.........
"s Rolls ................

Creamery, tubs ............
"s Prints.............

Cheese .......................
Dried Apples .............
Evaporated Apples..--..
Hops, Canadian........
Beef, Mess ..... ·.........
Pork, Mess.........··
Bacon, long clear .........

". Breakt'at smok'd
Hans.......................
Raills...............-.
Lard..................
Lard, compd ......-...
Eggs, V dos. fresh.....
Beans, per bush-....

Leather'.

Spanish Sole, No.1....
'1 No. 9.....

Slaughter, ghht" No. Ilight ...
"s No. 9"...

Harness, heavy ....--...
light...............

Upper, No. 1 beavy ....-.
light & medium.

kip Skins 1'rnch.........
Domestic....
Veals............

Heml'k Calf (95 to 80) ..·
French Cali..........--.
Splita, P lb................
Enamelled Cow, ? ft.. .
Patent.................
Pebble...... .......
Grain, upper ..........
Bu..................-
RusPets, light, V lb.......
Gambier .............
Sum .................-
Legras...... .......

Kides * Skins.
Cowa, green.........
Sleera, 60 t 90 Ib.......
Cured and Inspeeted•...
Calfskine pecr....Cakn. green .......-••..
Sheepskins .............

#Tallow, rough.
Tallow, caul.............

rendered..........

Wool.
Fleece, combing ord......

clothing ... ····.
Tub Wash.........
Pulled, combing

super ...............
extra ... ••••....

oroceries.

Coryssa:-
Lva P lb., green .........
lo " .. •••.

Porto Rio " ...
Moeeha..... ........

FRUIT.
Raisine layer ...............
Valencias....................
Sultana .;................
Currants FI'iatra .........

Patras... ........
Vostizza ....................

Figs, Tapuets ............ !
Tarragona Ainionds ......
Roasted Peanuts ............
Peanuts, green ............... (
Grenoble Walnuts .........
Faberts, Sicily ... ...........

Brazil............... .. ..........
Pecans ......... .. .. ...........

Wholeaale
Rates.

S c o c.
4 10 0o
3 65- .1 7f
3 20 360
3 15 3 25

13 t0 14 (0
14 00 16 00o
3 60 3 70

0 70
0 68.
o f6
0 68
0 66
0 64
0 82
0 81
0 79
0 15
0 42
0 39
029
06?
0 52
0 41
0 48

() 7'
.0 69

0 67
) 6
0 67
0 65
0 0u
0 00
0 SCu
0 46
0 43
0 40
0 30
0 66
0 t3
0 42
0 00

0 12 0 14
0 14 C là
0 19 0 2t4
0 19 0 21
0 11 000
0 üe 0 06
0 (8 u 09
SO n :5

10 50 il 00
o 00 14 Io
0 06î 0 OC
0 L10 0 11
0 10 0 10

00 0 os
ô 0 07

0 05 0 354
0 13 0 14
0 10 1 9B

0C
0
'J
0
0
O
0O
O
O
0o
0O
O
0O
1i
0O
0O
0o
0o
0o
0o
0o
0o
0O

0o
o
G
0O
0o
0O
0o
O

94 0 26
23 0 24
25 0 27
23 0 M5
00 0 24
25 0 S%
25 0 28
30 0 35
35 0 40
75 0 90
50 060
65 0 75
45 065
10 1 40
90 0 25
18 023
18 0 22
12 0 14
15 0 18
12à 015
40 0 45
05 000
os 0 00
0 0 04

Per lb.
let c ro
U9 3 00
(9 0 09
10 000
85 ( 41
00 0,01
00 0 094
04 0048

15 0 On
18 0 20
17J 0 18
15 0 15
17 0 Oc
20 0 2

4 c.
0 g4
0 08
022
095

210 0000 û4¾ 0 06
0 '91 0 13
0 05 0 06
005 006
0 06 0 07
9 084 0 «P
0 121 0 13
0 to à 00
0 06J 0 07J
011 012
" (g 09
O 10 O 12
0 10 0 il

Name of Article

Grocoerie.-Con.
Svsups: Com. to fine,

Fine to choice............
Pale .................

MoLASSES: W. I.. gal...
New Orleans ............

RicE : Arracan............
Patna, dom. to imp.
Japan g" "l

Genuine Hd. Carolina...
SpicEs: Allspices........

Cassia, whole per lb...
Cloves ...........
Ginger, graund.
Ginger, root...............
Nutmegs .........
Mace............
Pepper, black, graund

"l white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Fxtra Bright Cofiee...
No. 1 Yellow..... .. ...
No. 2 Yellow............

Japan. Yokohama.........
'aan, Kobe.............. ...
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingaey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ce lon, Orange Pekoes,

Broken Pekoes .........
Pekoes.............. ......
Pekoe Souchongs......
Souchongs ..............

Indian, Darjeelinga......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes ..... ...
Pekoes ....................
Pekoe Souchong ......
Souchong.............
Kangra Valley.
Oolong, Formosa ......

ToaAcco, Manufactured
Mahogany ...........
Tuckett's Black ........
Dark P. of W............
Myrtle Navy ............
Solace ....................
Brier, 8's ..................
Victoria Solace. 16'a...
Rough and Ready, 9's.
Honeysuckle, 9's......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8'a.................
Lily I'a .. ................
Derby ....................

Liquor i
Pure Spirit, 65 o. p....

50a0. p....
" 95u. p....

Family ProofWhiskey
90OU.nP................

Old Bourbon, 20 u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y old

"e 5 y. old

Bardwar.
TiN : Bars par lb.........

Ingot .......................
CoPcPER .- Ingot............

Sheet ........................
LrAD: Bar.............

Pig ........................
Sheet .......................
Shot, common .........
Zinc sheet.................
Antimony.................
Solder, hf. & hi..........
Solder, Standard ......

BitAss: Sheet ............
IN . Pig............

Refine d...... .......... .
Horsesh-e..................0
H<op S eel...............
Swedish .................
Bat, ordinary............
Swedes, 1 in. or over
Lowmoor .........
Hoopa, coopera......
Band,....... ..
Tank Plat "".
Boller Rivets, best
Russia Sheet. per lb...

Imitation

GALVANIZED acIRo
Gauge 16.

M l ......
26g8..............

-e..............

IaoN WiRE :
Bright-- ,

Wholesale
Rates.

S c. S c.
0 00 300
0 02à 0 21
0 o8 0 081
030 050
0 25 0 35
0 oj 0 04
0 05 006
0 06 0 06à
009 010
0 18 020
0 25 0 40
018 085
025 098
090 095
060 1 10
1 00 1 10
0 15 0 16
0 25 030

5 80 540I
4 25 4 *0
4 00 0 00
3 85 000
) 00 375

0 19 040
0 18 80

0 14 O i09
0 37 009
0 10 0 60
0 18 0 50
025 9 65

0 14 0 40
0 15 0 95
0 18 0 65
0 15 0 80

0 85 0 45
0 85 0 45
0 22 030
0 22 080
0 18 0 29
0 16 0 90
0 22 0 55
0 98 085
0 28 0 85
098 0 85
0 18 0 22
0 1) 020
0 13 0 17
0 20 085
0 85 0 65

0 00 0 62
0 (0 0 62
0 00 0 65
0 00 0 70
000 0 65
0 00 0 63
0 0 068
0 00 0 71
0 00 0 73
0 00 0 58
000 0f67
0 00 0 68
0 00 060
000 061
000 063
n b'd dy pd
1 26 4 44
1 14 408
060 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
095 20

$ e. Sec.
0 28 0(00 28 0N>
0 18 0 20
0 230 0bi
0100 005
0 00 04j
000 o05
0800 007
0(8 Il0O2

0 16 0 17à
0 15016à
0 ou 0 224

02 0 00>
ol 70 01 75
2 25 00 00
4 01 4 25
1 70 O w0
3 75 40(-
I 05½ O 06
000 200
1 65 2 00
200 295
4 50 500
0 104 1
0 06 0 91

O to 276

Name ai Article.

Hardwar.-Con.

Annealed ...........
Galvanized .................
Coil chain in.
Barbed wire.........
Iron pipe, 1to 2in.

Screws, fiat head .........
"6 r'u head ... ...

Boller tubes, 2in.........
44 s 3 in......

Sii
STEEL: Cast .................

Black Diamond ............
Boiler plate, I in. .........

"4 "4 5/16 in.......'' "4 j & th'ck'r
Sleigh shoe ..................

CUT NAiLs:
30 to 70 dy.............A.P.
16 and 920dy...........A.P.
10 and 12 dy..........A P.
8 and 9 dy.............A.F.
6 and 7 dy.......... A.P.
4 and 5 dy.............A.P.
8 dy............... .A.P.
2 dy................A.P. fine

Wire Nails...............
HoRs NAILS: Toronto

Acadian ....................
HosE StaozE, 100 lhg..
CANADA PLATEs: all dull.

MLS Lion j pol...........
Full pol'd..............

TIN PLATEs: IC ......... ..

Wholesale
Rates.

c. 8 c
00 to 25
3 000 00
2 75 4 <5
2 75 8 00
2 85990

8s 000
776 M

009 000
0 11à 0 00

0 1gà 0 14
0 11 000
9 10 000
9 00 0 00
200 0 00
1 75 0 00

2 50 2 53
dis 5-.
50/208 25 fi 00

2 60 0 00
2 60 0 00
000 310

3 50 36'

WinDow GLAss:
25 and under ............... s850
26 to 40. ............... 380
41 to 50 ............... 4 21)
51 to60. ............... 450
61 to70. .............. 5 2)

RoE Manilla. basis ...... 0 10
Sisal, ........................... 0 (9j
Lath yarn..................... oG0(

AxEs:
S pli tting axes ...............
Chojping "...

01e..
Cod Oil, Imp. gal..........
Palm, V lb. ........
Lard, ext....
Ordinary ...........
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.... ..
Seal, straw... ......

" pale S.R.

Petroleum.
F.O.B., Toronto

Canadian, à to 10 tras ...
Can. Water White ......
American Water White

Palets, &o.
White Lead, pure.........

in Oil, 25 Ibs. ............
White Lead, dry.........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng............
Varpiah, No.1 furn.....
Varnash, No. 1 Carr......
Bro. japan .........
Whiting ............

Putty, per bri.of 100 Ibs
Spirita Turpentine .....

Alum.... ....... lb.
Blue Vitriol.........
Brimstone ..........
Borax.............
Camphor ...........
Carbolic Mid.
Castor O(Il....
Caustie Soda.
Cream Tartar . lb.
Epsom Salts.
Extract Logwood, bulk

"4 "e boxes
Gentian............
Glycerine, per lb....
Hellebore....................
lodine.......
Insect Powder ....
Morphia Sul. ...............
opium .......................
011 Lemon, Super ...
OxallSAcidu.............
Paria Green-.......... ......
Potas odide.............
Quinined..........os.
SatPetre....................lb.
5al Rochelle ...............
Shellac .......................
Sulphur Flowers.........
Soda Ash ..........
Soda Bicarb, V ke......
Tartauc Ar . .

Citric Acid*..........

0 00
0 00
0 «o
000
0 0K

0 00
0 (00,
0 0811

5 25 5 50
6 Ge 19 00

45 0 50
065 00
60 0 70
50 0 60
53 O 00
50 000
80 1 40
49 050
89 0 60

Imp. gai.
0 16 0 161
0 18 0 1
020 0211

6 0)
b 10
5 00
900
225
0 90
100
200
0 90
0 65
2 0
000

2 00 000
005 .0 0
0 092 0 os
007 009
0 55 060
031 040
0-1 0i18
0 02R 0 05
025 080
0 oi 0 0B
0 12 0 18
0 15 O 017
0 10 0 18
0 1g 0 94
0 18 0 90
4 00 500
0 85 040
2 0 9 10
5 00 5 25
1 50 1 60
019 0 14
0 16 0 17
350 875
0 80 035
0 07 009
0 96 080
0 38 0 42
0 08 0 04
009 00os
i 75 8 00
088 040
045 a ns

Name ot Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz.

Standard .......... "é
STRAWBERRIES ........................ dé
CITRON-Flat tins.................... "1
PEA cHs-3 Ibs-........................ "4

-S9'a. .......................... d"
PEARts-g's ................................. "l

"8 - 3's ................................. "é
PLuMs-Greengages, 9 Ibs.........

" Lombards, 2 Ibs............
" " 8"d..... .

Canned Vegetables.
BEANS-2',..................... ...... .4
CoRae-2's, Standard .....................
PEAs--2's, ....................................
PUMPINs-8',..............................
ToMA ToEs-'s.............................. "

$000
0 00
0 0
000

050
1 50
1 65
005
0000 00
0 00

80
3 001 75

0 9u
FWih, Fowl, Meats--cas. 91b. lig

MACERF,................per dos $1 5SALMON- Indian (Red)..................si 1 15 10"e Horse Shoe, 4 dos .......... " 500
49 a he4ds55 a

"0 Flat.:. ............ .......... 1 à65
" Anchor ... ..................... "i 1 50 0 0

LoBSTER-Noble XX tall..... ......... " 2750
XXfaî........2 75 0O
XXX l's fiat1......... , 18) 0

SA RDINEs-Albert, j's..........par in 18 0
Sportsmen, l's, key opener " O 12 0 W

" ."1 9 e, likey opener " 0914 0French, ,sikeyopene " 0]8000
" " 's8, " " 0 10
" e" p's .................. " 0 1

" s.................. "i 0S0à90

Canadian, 's ............... '" 004 0 4
CHiCKEN-Boneless, Aylmer, 1i2.,

9ds.......................per do.0 00 i 08
DUCx-Boneless, 's, i dos. ............ " 2 80 i 86
LUNCH TONGUE-l'S, i do.............." 600 8 'V
PiGs' FEEzT-1's, 2 dos.................., O 0(00 0 70
CORNED BEEr-Clark's, l's, 2 doz.... " 0 00 1 50

"à "o Clark's, 2's, 1 dot.... " 280, Jg
Ox TONGUE-Clark's, 2j's. 1 doz. 9 00 906
LUNCH TONGUE-Clark'a, l's, 1 do O 00 6"9 "o " 's, " ... " 000 6 7if
SouP-Clark's, 1 a, Ox Tail, 9 dos.... " O 00 1 de

" Clark's, l's, Chicken, 2 dos... " O (n0 1 40
Fiss-Medium scaled Herring...... " 10 O 0'
CHiPPED BEr-j's and l's, per do. 1 70 i 20
SMELTs-60 tinsaper case........... ... 85 00 000
SHRImPs ....................... Ier dor. 8 à5 0no
FINNAN HADDiE-Flat ................. .1 O0 141
KIPPERD HEaRRINGS ................. ... o1 10 1

Manurlal Chemicals.
NITRATE OF SODA-fo.-b. Toronto, 100 lb 4 00 4 50
SULPHATE oF AMMONIA 4 6 " 4 00 000
PHOSPHATE THOMAS (Ed), car Iots,per ton 21 00 0O
POTASH, MURIATE, l.o.b. Toronto, " 48 0O 000

SULPHATE, " " 51 00 0<0
KAINIT, " car lots, " OJ o 0<

" PHOSPHATE OF " 14000 000
SUPERPHOSPHATE 12%, 16%, Car lots,

delivered ................................ o" 90 00 25 00

Sawn Pine Lumber, Inspcted, B.19.
CAR OR CARGO LOT.

1 in. pine & thicker, eut up and better.
1i in. " " "4 "f
1 and thicker cutting up ...............
1 inch fooring....................

i Inch flooring ..........................
1110 and 12 fine dressing and better
1xI1 and 12 mill run................
lxO and 19 dressing................
lxO and 12 common .................
1lO and 12 mill culls.................
1 Inch clear and picks...............
1 inch dressing and better...............
1 inch siding miil run .....................
1 Inch siding common.................
1 inch siding ahi pculla ..................
1 inch siding mill cullt ..................
CuIl scantling..............................
1 inch strips 4 in. to 8 In. mill run ...
1 inch strips, common...............
lx10 and 12 apruce culls..............
XXX ahingles, 16in.................
XX shingles, 16 in....................
Lath, No. 1.......................

" N o. ....................................

Hard Woods-VM. ft. Var
Ash white, lst and 2nd-1 to 2 in...."l "s " I" 4 ....

black, " 1 "l"....
Birch, " 1 " 4«"....

' s r 4x4to8x8in
" u 6, " 1 to 1in...
Yellow, " 1 "4"....

Baaswooa " 1 "1"....

Butternut, " "1
"l " Is "....

Chestnut, " 1 " ia"....
Cherry " 1 "I.....

"l "l 2 " 4 "
Elm, Soft, " 1 I à.j..

"6 2 "f8 "I ..

Rock, " 1 " là....

Hemlock, " Ol "
Hickory, lf" g .
Maple, " 1 " 1"

" " 9 " 4'?....
Oak, Red Plain: " 1I"là"...

" WhitePlain" 1 i146"'...
" '" " 9 " ...

" Quartered 1 " i ",.
Walnut, I "s"
Whitswona I " g.

S26 00 us98
315 00 8 0
le 00 96
16 000

9800950
16 00 17
18 00 90
18 00 14 0o
8 50 o 0

2810800
90cn 00 
14)O 00010 00 19 &
9 00 10 $
8 50 0
T 50 091

19 0 1400

3 00 10 0
0 Mo 00
1 40 00
1 00 1

Lots.

25 000980
180 90

98 00
80 00_J50
sa 00 8e
14 000
16 00 18
18 00

la 00W9«
s5 00 0
4800 560
46 00 00
16 00
90 0n
18 00 200
18 C 00 99
00 00 Oo00
98o 0080
15 00 1600
17 O 00
ge 00 00
30 00 00
a5 0050d
00 00 50

Co0o 00
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bsi 0f 8%c. per lb. for No. i.; Iamb- there is some uncertainty regarding the
ceach rn t oc., sheepskins 75 to future of turpentine now that the time hA lri

Pound fol and calfskins, 10 and 8c. the for new crop to be put upon the marketoos.i and 2, respectively. is approaching. Linseed is reported ad- Co. of New Yirk.tiLe bHER-Shoe manufacturers c vancing abroad, but local quotationsrer busy as a rule, and some houses are said to be yet unchanged. Etablished 1857.iPort they have still considerable d We quote: Single barrels, raw and8
falsries to make of spring goods, though boiled linseed oil, respectively, 50 and ASSETS, •$1,245,758.79
tavelles Bare now in the hands of 53c. per gal.; two to four barrels, 49 andtiveras ,. Business in leather is not So 52c.; 5 to 9 barrels, 48 and 51c.; net 30 For Agencis in the Dominion, apply taatre e as several weeks ago, but manufac- days, or 3 per cent., for 4 months' termS FrAenii the e dOmi ni ond,apyt
tas still report good business, with Turpentine, one to four barrels, 68c.; fiveSheavy weights, for to nine barrels, 6 7c.; net 30 days. Olive 22 TORONTO STREET, TORONTOWri tey claim to be getting improved oil, machinery, goc.; Cod oil, 34 to 36c.Paices netheris per gal.; steam refined seal, 37% to 40c. JAMES B00MBR, Managere to be . continued firmness. per gallon. Castor oil, 8½ to gc. inW quote Spanish sole., N 2.-quantity, tins, 9%c.; machinery castore qute-Spaishsole, B.A., No. I, 24c.; oOu 7&VDOT 

Trnt gets. 2, 22 to 22%c.; No. 1, ordinary Oil, 71 to 8c.; Leads (chemically pure HARBOTTLE & RIDOUT, Toronto AgntsPanush,23 to 24c.; NO. 2, 20 to21C.;No. and first-class brands only), $5.87%; No. The Policies f this company are guaranteed by25 aughter 26 to 28c.; No. 2. do., 24 toei, $5.5o: No. 2, $4.17/2; No. 3, $4.75; No. the Manchester Fire Assurance Co'y of ManchesterSd, upper, 4, $4.37%; dry white lead, 5Y2 to 6c. England.27 - andmedium,30 to 21c.; waxed, e for pure; No. I, ditto. 5c.; genuine'gh ad mdim,30 -to 35C.; d.,heavy o 
IL

'rain 3Oc.; grained, 32 to 35c.; Scotch red ditto, 5c.; No. i, red lead, 4% to
24 , 30Oto 35c.; Western splits, 21 to 4Yc.; Putty. in bulk, bbls., $1.65, kegsto• Quebec do., 16 to 18c.; juniors, 16 $1.8o; bladder putty, in bbls., $1.8C

t ;7 calf-splits, 30 to 35c.; calfskins, smaller quantities, $1.95; 25-b. tins,(ren 4, clb-Ps, 60 to 65c.; imatsins $2.05; 12%-b. tins, $2.30. London washe<d HARTFORD, OONN.Aneniccalfins, 65 to 75c.; colored calf, whiting.40oto 45c.; Paris, white, 85 todo PAID-UPCAPITAL,24c.;rean , 25 to 28C.; Canadian, 20 t ' goc.; Venetian red, $1.50 to 1.75; yellow lfeadAcdnS ^.PA AL24c. sb ochre, $1.25 to 1.50; spruce ochre, $1.75 Total Assets July 1, 18e..............24,103,f9.37e oe pskinsmlings, 30 to 4oc.; colored to $2. Window glass. $1.8o per 50 feet Total Liabilities........................19,859291.43
Co t 7 /2c.; harness, 24 to 27c.; buffed for first break; $1.90 for second break. ExcessSecuritytoPolicy-holders...*1,244,694.94ebbe 13o 15c.; extra heayy buff, 15c.; Paris green, 14c. in 50 and 1oo-lb. pack-
12 te cOw, 11% to 13c.; polished buff ages: 15c. in 25-lb. packages; pound IRA B. THAYER,

og;packages, in boxes, 15/2to16cChief Agent for Province Ontario West of
tO 13c.; glove-grain, d bde, W - e c a o Hastings and Renfrew Counties.

Rh4 22t23.; t and bridle, 35 Woor.-The expected cargo of Cape Lawlor Building. N. W. Cor King and Yonge Sts.,wools for this market arrived in Boston Torontte. relephone 2 00.ashrALS ANDHARDWARE.--TheMEngi onday, and is reported as having beencyarkets for metals have been practi- already more than half sold, the im-c losed nels wing ong at proved demand from millmen, noted a IFEcha ]aster holidays, and no important fortnight ago, being well sustained. We
R'es are to be noted. Copper is again quote Capes, 16 to 18 c.;3Natals, 48% IN SU RANCE1 Ce and local dealers now ask t 0c;BAsomd 5 t o. oi.iciElro 4C for ordinary lots. Pig and bar greasy, Australian, 21½c.POLICIESCan Continue very firm. Some of thetheilfacturers have a difficulty in filling '-JO-TSUpirorders, finding it very hard to get LIVERPOOL PRICES

of steel. We quote: Summerlee Liverpool, Varch29, 19.30 p.m AND LOA N EDira ' 0 $1 te $22:, Hamilton.,'No. I,
ro $18; No. 2 do., $16 to 16.5o; Fer- wbeat, Spring ..................... oscra, o I, $17 to 17.50; machinery RedWinter . ............................ 6 riO 0 13.50; common ditto, $ Cor old .............................. 6 6

t5bar mron, Canadian, $1. Co; " new. ............................. THE INSURANCE AGENCY CORPORATION OFto0 $2 to 2.15; best refined, $2.40; Pa..........................9O
Dool oor, $5; Canada plates-Ponty- Pork.................. ............... 42 6 JNES BUILDING -MI TORONTObe. or equal, $2.25; 52 sheets ta Bacc'n,"eavy".".T..........................28 6

sheets, $2.30 to 2.35; 75 sheets, a"on .lght. .............................. 286 W. BARCLAY McMURRICH, Q C., Preident.ro a polished Canadas, $2.45; Terne "heese, new wh "e''"--.BCAM UR HCPe...................s5iiheet P ate, 20 x 28, $5.90 to 6; Black ChTern e nbw ... .2 6 GEO. H. ROBERTS, Managing Director.
o. iron, No. 28, $2.25; No. 26, $2.20;heav 4, $2.10; No. 17, $2; No. 16, andîoaele, $2.15; tin plates-Bradley char-

", $5.60 to 5.70; charcoal, I.C., Allo-
ay. $3.40 to 3.50; do., I.X., $4;S own, I.C., $4 to 4.25; do., I.X.,

3 f o re, b . . o e, w sesd,' ckIC., $3.25; ditto, stan-

k.7. $ fo io lb.;. coe. astrsInsurance Co. of New Yorkbra e galvanjze sheets, No..28, omdinary
3. i. $4.2 5 

0o4.50: No. z.6. $4; No. 2ed e lo$4a s w to5.14;' " Ti-IE LEADING INDUSTRIAL COMPANY OF AMERICA,'-
Vin'ncse lots; Morewood, $5 te 5.10;t sheets, coke, No. 24. 6c.; No. 1.5RBPRESENTED INanad--, the usual extra for large sizes.TIS R FPREENTED I

glÎsanhbands, Der 1oo lbs., $1.65 to 1.75; ALL TH PRINCIPAL CITIES 0F TE UNITBD STATS AND N CANADA.
>late oOPS $2 to 2.15. Steel boiler

-eb Inch. and upwards. $250 tae2.75 THE METROPOLITAN is one of the oldest Life Insurance Compaiies in the United6,e $1ch 2and equal: ditto, three-six- States. Has been doing business for over thirty years.ncht' I nch,~ $2.75 to $3: tank iran, '4-teel, $150;three-sixteenths, do., $2; tank THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur.d 9' h s, seven-sixteenths and plus of over Five Millions.
rIlade, $2doto 2.45; Russian sheet
t h 5 ead, tos; Rts si$4.2a.5n seet THE METROPOLITAN pays Two Hundred Death Claims daily, and as Four Millionet, $4 S pelbs., $4,25 t04.50%!t ,tee 50 t 4.6o; shot, $6 to 6.5o: bçst Plchlesri 2, to c.; toe cak. $2.25; THE METROPOLITAN offers remunerative employment to any honest, capable, in-190og $2-50 sleigh shoe, $1.85, tire, dustrious man, wbo is willing ta begin at the battom and acquire aknawledge of thei roudhnachinery steel, $2.25 to $3, detils of the busine. He ca nby diligent study and practical experience demon-IStrat ingot tin, 25% for L. strate bis capacity and establish his claim to the highest position in the field in thto '25 to 25; bar tin, gift of the Company. It is within his certain reach. The opportunities for merit't1le et-zin 8C.: ingot cooper. 18 ta 18 4c.; advancement are unlimited. All needed explanations will be furnished upon appi -

.50 to&7 750 to $8; Silesian spelter, cation to the Company's Superintendents ln any of the principal cities.
75 to $5 ;Veille Montagne snelter,

.5 ; Arnerican spelter, $6.5o to B r AN d OFFIce IN MAa A ,S
011.s "'o1%c. IIamIlton. Can , 87 James Street South--GEo. C. JEPsoN,, Su

soj ?A1NTS AND GLAss.-The outgo Moreal.a..,Room 59a9 urdfra aBulny St T. MERCANT S pt,AS TH'
ae esUnrelaxed as yet, thou gl oron. ,Can..cIoo et. Co'eral uil n BW.O ntaa~t Su t.-RFNu

lý

6mimm.-
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Commercial Union
Assurance Co., Limited.

0f LONDON, Bug.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Ofice, Montreal.
JAs. McGREGOR, Manager.

Toronto Offce, 49 Weilligton Street East.
X. WIVKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ediaburth

LANSING LEWIS, Branoh Mgr., Montreal.

A. M. NAIRN, Inspector.
KUNTZ & BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEUROE SInIPSON, Resident flanager
WM. rIACKAY, Assistant rlanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRoNro. Tel. 209.

C. S. SCOTT, Resident Agent, H AmiLToN Ont.

Northcrn Assurance Co.
of..
London, Eng.

Canadian Branch, 1T30 Notre Dame Street, Montreal.
11§96

Capital and Acumulated Funds, 88,855,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fuud, $5,715,000; deposited with
Dominion Government for Canadian Policyholders

G. E MOBERLY, E. P. PEARsON, ent,
Inspector. Toronto

Roar. W. TYR, Manager for Canada.

TUE -- mmmw IIF E INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 18M.

E. F. CLARKE, M. P., - - President.
E. MARSHALL. S. M. KENNEY,

Secrttary. Manager
Head Offee-Opp. General Pott Offee,

TOBONTO

Total Assets Exoood Half a Million Dollirs
D.,posits with both Dominion and Ontario Governments

W Agents Wented in unrepr< sented districts

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Estabtished 1875. Of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Aply to R. H. Matson, General Ma..ager for Canada,
onge St., Toronto. Ont.

"'Farmers'and Traders'
Liberal Polie" LIFE AND ACCIDENT
Economical
Ma-aement. ASSURUCE C. Llmilted.

Head Offoe, ST. TROuAS, ONT.
Authorized Capital.................................. 0,o00 0
Subscribed Capital............ ·· ..................... 850.0 00

H. STILL, Pres. JOHN CAMPBELL Vicu-Pre.
D E. GAL BRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.....................
British North America.................
Canadian Bank ot Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern TownshiL....................
Halifax Banking Go.......................
Hamilton ..........................................
Hochelaga.........................................
Imperial ............................................
La Banque du Peuple................
La Banque Jacques Cartier.......... ..
La Banque Nationale..................
Merchants Bank of Cenada...............
Merchants Bank of Halifax ...............
Molsons .............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax ..................
People's Bank of N.B......... ................

St. Stephen's...................................
Standard...........................
Toronto .......................................
Traders ...........................................
Union Bank, Halifax ........................
Union Bank of Canada ......................
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING sOCIERTIEs ACT, 1869

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & SavingsCo......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMiPANIEs' ACT," 1811-18.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STK. LETT. PAT. ACT, 1814.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.0

8100
9483
50
40
50
50
90

100
100
100

.........
.95

90
100
100
50

200
100
100
100
100
20

150
100
100
50

100
.........

100
100
100
T5

50
95
50
50
50

100
50

100
100

50
50
50
50
50
50

100
100
100
50

100

100
100
40

100
100
100

Capital
Sub-

scribed.

89,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.484,100
1,241,900
9,100,000

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

19,000,000
500,000

1,611,500
1,000,000
1,500,000

100,000
180,000

9,500,000
900,000

1,000,000
9,000,000

100,000
500.000

2,000,000
500,000
500,000
800,000

630,000
750,000

5,000,000
150,000

1,000,000
3,991,500
3,000,000
1,500,000

700,000
619,T00

9,000,000
300,000
600,0o

1,095,400
8,000,000

1,937,900
2,500,000
9,1750,000
5,000,000
1,500,000

889,850
9,008,000

58,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLISR (Quotations on London Market

No.
[Shares
ýor amt.
Stock.

920,000
50,000

900,000
60,000

186,498
85,869
10,000
77,363

215,640
80,000

110,000
58,716

195,984
50,000
10,000

940,000

15,00
9,500

10,000
1,000

5,000
9,000

53,000

Yearly
Divi-
dend.

x

8 ps
30

8
95
61

920
17J
24
90
80
SOpa
85
6831

8/6ps

90
15
15
5

10
10

NAME of
.

COMPANY 1).
C Co,
A0

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon.& G. F. & L.
Northern F. & L......
North British & Mer
Phonix ..................
Royal Insurance......
Scottish Im. F. & L.
Standard i..........
Sun Fire.............

CAxADIAx.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Asa. Co......
î nebec Fire.......

esen City Fire.
estern Assurance..

Last
Sale

Mar.24

11 114j

April 6

1271t28t

400 410

2 6
1651 166à

DISCOUNT RATES. London, Mar. 24

Benk Bills, 8 month2 C
do. 6 do . 2 0

TradeBla, ado .- ...... k
do S dn. .21 3

Capital
Paid-up.

29,919,996
4,866,666
6.000,000

349.172
1,500,000
1,500,000

500,000
1,470.110
1.938,130
9,000,000

500,000
1,900,000
6,000,000
1,500,000
9,000,000

500,000
1,559,00
1,001000
1,506,,000

700,000
180,000

9,500,000
200,000

1,000,000
2,000,000

700,000
500,00'

1,997,275
479,690
887.739
300,000

629,544
750,000

9,600,000
750,000
934,900

1,319,100
1,400,000
1.100,000

688,098
661,8.50

1,900.000
800,000
600,000
699,090

1,500,000

898,481
1,950,000

550,000
700,000
875,000

T20,647
1,004,000

373,T90

316,504
314,386
600.000

Divi-
Rest. dendlast 6Months.

0 48,666 B#%tI
1,387,000
1,000,000

90,00C 3
1,500,000 3*

835,000
375,00(,
911,468 4450,000
........ ... I25,000 3

100,000 3
9,600,000 4
1;250.000
1,0,000 4
6,000,000 5

600,000 6
1,7i.j,190 4

85,000
1,170.00C 4

230.000 3
140,00x, 4
650,000 3
45,000

600,000
1,800,000 5

50,000 3
950,000 3j
350,000 8

10,000 3
118,000 3

30.000 3

tAnd .
bonus

160,000 3
100,000 9

1,200,000 3
225,000 3

10,000
300,000 3
183,000 4
300.000 3
160,000 3
81.000 8
0,001 83

75,000 8
40,000 ...

100.000 3
T10,000 3

190,000 3
360,001 C l*
100,000 8
910,000 1 *
51,000 0

160,000 8
350,000 8
50,000 9

110,000 8
150,00o 8115 ,0,J0 3

CLOSING PRICS

ToRONTO, Cash Vb
April6, 99 perSÎM

194 127
150 150
110 113
271 972
145 150
153 156
191 ......
130 1521l 21M

. 90.
72 76

180 ......
187 192

950260.
300 uli
219 224
124 129
200 210
1116 117

1151 1174
147 152
120 ......
T0 100

95010

108 ......
Co

110 115
L13 ......
16 ......

...... 100
180 ......
108 110
109 ......
110 190
123 ......

...... 36
6(.

$120 ......

...... 100
184 ......

...... 95
64 7J
35 ......

91 100
103 108
... 65

...... ......

121" :.....

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacifie Shares, 8% ..................
C. P. R.lst Mortgage Bonds, 5% .........

do. 50 yearL G..Bonds, 8j%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. q. bonds, 2nd charge 6%......
do. First preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. ist mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

ist mortgage .................................

Par
valu

Sb

$10

301.14
75.
44.00

135E
190

j10
21U

180
187*

Ri00i

.291
121

15iiio
94810

50

10

10
61UI

.

121

r

loq. 101
el lis

1. 1 W

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ............
do. 4% do. 1904,5, 6,8.............
do. 4% do. 1910, Ins. stock ...............

'do. 8% do. Ins. stock ...................
Montreal Sterlin 5% 1908......................

do. 5% 18 ,......................................
do. 1819, 5%,. .........................

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%...
do. do. atg. bonds 1998, 4%..
do, do. Local Imp.Bonds 1913, 4%.-
do. do. Bonds 1999 3%...

Ity of Ottawa, Stg. 1904, %...
do. do. qj% 20 ear debs

City ci Quebec, con.,w, 6%-
441s908,6%..

" "i sterling deb. 1993, 4%..•
" Vancouver, 1908, 4%"4 "1981, 4%..•

City WLinipeg, deb. 190 , 8%.
do do. deb 1914, %-

lit

i.
i,.
ij.
g10

110
W.

181

ýl ý-11,

gar



THI~ N~ONETARY T I M E S

IR Union Mutual Polcies
.11 that is Liberaldn Deagrable, Valuable, in thePte$ent advanced knowledge of Life Insurance.

SoIne Values
Cksh

~mtnce,
EXtension' of
lsurance

oùMheMaine

PDfeiture

UNION
MUTUAL
LIFE

Insurance Co,
Portland,
Naine.

nco rpo ated 1848

RIL•ARDS
Preaident.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

ARTHUR L. BATES
Vice-Prealdent.

ES
Li

Active Agents always wanted.
4rs, HENRI E. MORIN, Chief Agent for Canada

18 t ames Street, Montreal, Canada.

-TH-

Mnchester Fire Assurance Co.
ESTABLISHED 189.

over . . . $13,000,000

Head Oflce-MANCHESTER ENt .
wna:1 LEWIS, ======tane d seeretary.

Canadian Branch Head Offio-TORONTO.
JAS. BOOME, Manager.

C4 Ageut-GEO. JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

Canada Accident AssuranceCo.
Head Office, MONTREAI

A Canadian Compy far Canadian Business.* ACCIDENT aDd PLATE GLASS.
% 50% of Paid-up Saital abave ail liabilities

Tr.il. -ncludlng Capftal Stackr.HUDSON, R. WILSON SMITH,
Manager. President

Agts.-Medland & Jones, Mail Bldg.

'ho DOMINION Life
tA, ASSURANCE COMPANY

nOFFICE, . . . WATERLOO. ONT
a b Dominion Life bas had a good year in 1898. Itf'eeind-in amount assured, 11.13pr cent ; In cashini n asme u4 pr cent.; ;n interest receiptsCeli1er cent. In assets 17.Gl pet cent.; In surpinset ail iablities 12.74 per cent.

laalîlsaf, Sound, economically maned, eqùitableils Plans. Its intereat receipta havemare than
ta b 'atblosaes since the beginnlng. No companyhere basa lower death rate, or does better for itsorabs ers than tbe Dominion Lfe. W'oSeparateafor abstaîner and women.

INIqas, M.P, Ptes. Cuia. Kumww, Vloe-Ptes.
Tiaxo. HILaaAan, Managing DirectairanJ ESTABLsiHEDMilers' and 1.

Manufacturers'
Insurance Co.

Queen City Chambers, Church
Street, Toronto.

& GOL DIRECTORS:
r t , Pres. J. L. SPINK, Vice-Pres.

'WALNsLy, Treas. HUoH ScoTr, Mgr. and Sec
Adam Austin, Inspector.

t4 nÏ& LCom ,ny was arganized in l8P5 speclally forThi Coensuring manufacturing industries, ware-
1. ,ee Eraryoject being ta give protection against

e a minimum cost consistent wltb oabslute

0D aten ado p ted bas been ta inspec ail riskabt'hi .!'ePtance and fi tbe rate ta be exacted equit-
cordance wlth the hazard assumed.

@%VI'Lrieis with this company have madte
?%t nt, uPward eof 0108,000.00 on the eur-

claried, in addition to which, on the
7' P6d ey-dividends bave been de-

40o Plier-holdere azounlng to over
4tatt. 0 0 , together, aking the versub-
pol SUna of over 0182,000.00 that our

have saved during the eleven
As F haJbve been lu operation.

"th tjaanvsersareemloyed deallng directlythe . asured, thosedestring ta avail themsîves
vantages thus ofered wiflplease address

es'and Manufacturera' Insurance Ce..
Church Street, Toronto, On

BSTAB-
ISMED

824

MULTi S0irTATr UTIORs

lance
Assurance
Company

OF
LONDON.

EN&.
CAPITAL, 825,000.00.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICHHAM, Manager.
GYO. MMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation
Life .

$ Association
HEAD OFFICE, - - - TORONTO

27 Years' Record
to January lst, 1899

Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3.106,550 00
Income 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05

Total Surplus Security for Policy-
holders, including capital-stock,
$1,416,206.05.

HoN. SIR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Mead Office, - WATERLOO, Ontario

subscribed Capital. 0850,000 00
Deposit with Domainion Goveranm't, 050,079 76

Ail Policles Gnaranteed by the LONDON AND
LANCASHIRE FIRE INbURANCE COMPANY with
Assets of $15,000,C00.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.O THE

ntario-
Mutual Life

Cash Income, 1898.......$ 923,941
Interest Income exceeded

Death Losses, 1,98, by 38,723
New Business for 1898...--- 3,750,000
Increase over 1897........ ... 6 8 ,ooo
Insurance in force Jan. 1st,

1899 ......... ............. 23,750,000

Net Amount of Insurance
added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD!1

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for the Year
Insurance and Annu-

Ities ln Farce-..

$55,006.629 43
35,245,038 88

2f7,517,325 36
233,058,640 68

42,238,684 68

2,220,000 0

97I1,1,997 79

WATERLOO MUTUAL FIRE INS, CO,
EsTABLISHED IN 18N8.

HEAD OFFICE. - WATERLOO, ONT.

Total Asset. 3St Dec., 18983.........849,784 71
Policles in Force la Western On-

tario over .................................. 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

iast YEAR

THE "GORE"
FIRE INSURANCE CO,

iad Office, GALT, ONT.

Total Lobses Pald............01,874,787 86
Total Assets·.................. 885,8065 4
Cash and Cash Assets ... 217,75064

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, EsU.

Manager, B. M. TROW. Galt.

The Great-West
Life--ý

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... '.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

1885
1885
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. "'Don't fßy the track, my dear fellow
he said, gently. 'It's all right here, an
the rate is satisfactory to us, but, by Jove
we can't give you the same rate and le
you go to Kentucky and call men liar
like you do in this section. Not much
We haven't got $o,ooo policies to giv
away like that, and you oughtn't to ex
pect it.' "-Washington Star.

HELPING BRITISH COMMERCE.

London March 27th.-Mr. Ritchie
president of the Board of Trade, speak
ing at the annual banquet o, the asso
ciation of the Chambers of Commerce ai
the Whitehall rooms, said that neither
the House of Commons nor the commer-cial community would be satisfied withany bill dealing with the Companies' Acts
that did not provide for a full and com-
plete disclosure of every fact which thepublic ought to know. (Cheers). If that
was amply provided for, they might leave
a good many other matters to take care
of themselves.

He announced further that in this
year's estimates there would be a sum
of money for the establishment of a new
commercial department under theauspices of the Board of Trade-and in
that department they hoped to collect
and to focus into one centre all the in-
formation which now existed in the vari-
ous Government departments, so that any
commercial man might go to the office
and get commercial intelligence in a busi-
ness-like and commercial way. The man-
agement of the department would be en-
trusted to a committee drawn from the
India, Fçreign, and Colonial Offices, and
wculd have added to it certain commer-
cial men. They really intended to do, as
far as they could, something to inform
the commercial community on matters
interesting and instructive to them.

There would also be a sum of £2,ooo

out of the rut, where he will not have to
,egulatthis every actionwby theclock;

, were he may start out without meeting
the same people on the same corner, at
the same hour, and where he may flee

. from the dlull routine of his daily work,e and feast his eyes upon new scenes.
e Officers and employees will do more

and better work during eleven months
of the year, if they know the twelfth will
bring a rest, than they will to keep grind-
ing away the whole year through.-New
York Investors' Review.

BANK OF BRITISH COLUMBIA.

At a semi-annual meeting of the share-
r holders of the Bank of British Columbia,
- held recently in London, the business for

the half-year ending December 31st, was
reviewed and pronounced to have been
very satisfactory. The profits for the
period amounted to £18,735 3s. 4d. Of
this sum £15,000 was distributed at the
rate of 5 per cent. for the half-year on the
paid-up stock, and the remainder carried
forward to the next half year's account.
The chairman, Sir Robert Gillespie,
spoke very encouragingly of the prospects
for 1899.

CANADIAN SHIPMENTS IN BOND.

A ruling of the greatest importance to
the commercial and shipping interests of
Boston was made last week, by thec
Treasury Department at Washington, in"revoking the recent decision affectingr
goods imported in bond from Canada for
export.

The collector at Boston received in-
structions from Assistant Secretaryf
Spaulding, authorizing the continuance of
the practice of the last twenty-five years,
whereby goods -imported into the United
States from Canada for exportation to1
provincialaand foreign ports, may havev
their final estinationchanged upons

HAVE ADVANCED PRICES.

The hotel-keepers of Stratford this
morning put into force the new tariff Of
prices for all wet goods, a tariff which
each of them has given bonds to obserle•
There are one or two of the smaller Mille
hosts who still long for the flesh po
of Egypt yclept the old rates, but it iS
probable that the influence of the othert
will keep them to the straight and nr*
row path, though the big fellows say th8t
even if these malcontents so decide, thel
will adhere to the new prices.
changes are, after all, not very startlil
the only really important one being tl
the hotel keepers will henceforth refU1
to give six drinks for 25c. Following
the new tariff: Rye, malt, whiskey 811Tom gin, 5c. per drink;. do., with 5 oft
goods, roc.; case whiskies, roc. per dritle
3 for 25c.; mixed drink, 15c., 2 for 25c.
Holland mixed drink, 15c., 2 for 25C'
Holland gin, brandy, rum, Scotch, Iris
and London dry, roc. per drink, 3
25c.; imported wines, roc. per drink, 3 -1ft25c.; cigars, beer, ales, native wines, SOU
drinks, 5c. straight, positively no Sedrinks for.25c.; bottled ales, pints, oc'
quarts, 20c.-Stratford Herald, Marf
27th.

-Of the 5,731 American soldiers
died during, or as a consequence of, t
war with Spain, only 454 received des
wounds in battle. All of the remainder
or 5,277, expired from disease. . omuch of this was due to the quality
rations furnished is only conjectural, b
it is safe to say that many of the 10
were weakened physically by their
fusal to eat the beef, which they averr.
was nauseating, even'to a half-fanisha
stomach.

-The equipment of the BroOkl.e
Elevated Railroad with electricity, whicwill call for the expenditure of a100
$4,000,000, commences this week.

will cail for the expenditure of about$4,000,ooo, 

commences this week.

NOT A GOOD RISK IN KENTUCKY. for the obtaining by means of specially reaching the port in this country frOlfappointed persons, special intelligence which they are shipped abroad.The manager of a life insurance Comr- a.road. The enforcement of the order wouldpany had the floor.mpanies_"_hewas 
have worked incalculable injury, says asLife insurance companies," he was EXPORT MEMORANDA. Boston journal, to the export trade Osaying, «are as particular about the peo- Boston, if indeed it would not have de'pie they aready have on their ists as It is worth attention by Canadian ex- stroyed it, and would have diverted a0they are about getting them on in the port merchants that the High Commis- immense amount of commerce from BOS'beginning. They are rich, of course, but sioner of Canada, 17 Victoria street, Lon- ton to Canadian points over the Can'they are no more anxious to take in a don, Eng., has had the following en- dian Pacific Railroad for shipmeman who wiil die of disease within the lrisALodnfr whet cm aba.first year or two than they are to take in qmuries: A London firm wishes to com- abroad.

a perfectly healthy man and have him municate with exporters of evaporatedhazard his life by taking personal risks and canned apples, dried plums, etc. A A TEMISCOUATA RAILWAY CASEin dangerous pursuits or by travel in un-Liverpool firm would like to know ofineahyousntris orexportersof tinned goods, such as fruits, The Court of Appeal this morning"I remember a funny instance that oc- vegetables, meats, salmon, etc. A firm firmed the judgment of the Court of 'curred once while I was living in New of importers of American novelties wishes view in the case of A. R. Macdonald'England. One of our $1u,000 men had a to commumcate with manufacturers in late district superintendent of the Inter-way of calling a man a liar in the most Canada of corn brooms, wooden pails and colonial v. Charles Riordan and thecareless and indiscriminate manner, and household utensiles. A London agent estates of E. D. Boswell and J. J.MO'with only the merest or no provocation. wculd like to know of Canadian houses donald, in which the plaintiff clai1ned
One day he was in our office and casually vanting buying or seling agent for some $193,ooo as due him out of the CO0mentioned the fact that he was going to drugs and chemicals or uther goods. struction of the Temiscouata railwaY.
make a trip to Kentucky. Judge Ouimet, in the first instance gave"'When?' enquired the manager, VACATIONS. a judgment favorable to the plaintif, butalertly. this judgment was reversed by the Cout"'Next week.' ,"Ail work and no play makes Jack a of Review. The Superior Court held that"'On business or pleasure?' dull boy." No class of workers need a Mr. Macdonald, having been one of the"'Going tobuy a pair of horses?' vacation more than those engaged in bank promoters of the railway, was entitled tO"'Um-er-er,' hesitated the manager, work. A vacation does not necessarily enter into the covenants which he had-before you start I wish you would step mean rest; it means change. It means The judgment of the Court of RevieW ren and see me. just the sort of change that fancy may versing the judgment of the Superior

'What for? Want me to buy a horse dictate to the one who is to take the Court was based on the illegality of the
or you? vacation. To one it may mean a few agreements in question. The court held"'No, I want to arrange about your weeks "far from the haunts of men," with that the plaintiff, by entering into thescoicy.'i fishing rod and gun; to another, a trip agreements was guilty of an act which ist'What do you want to arrange about to a distant city- where he may ming, declared by Parliamént to be a misd-t? Isn't it all right?' . with new people, see new faces and get eanor, and that these agreements are'Yes, as long as you stay in this coun- new ideas from others engaged in the in consequence unenforceable. This lattery. But if you go down to Kentucky same business, or a third may prefer ab- judgment has now been confirmed.e'Il have to advance the rate until you solute rest in some country place where pMr. Beaudin, for Mr. Macdonald p'oome back.' he may lie under the shade of green trees plied for leave to appeal to the Prid"'W l, what in -. ' began the poicy- all day long, and think about nothing. Council, which permission was granted.oider hotly, when the manager inter- The place matters not-anywhere to get,utj.A ld im
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___________THE M{ONET.ARY TIM[ES

"A HAIF CENTURY OF SUCCESS" ESTERN
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
SeePetaPY--R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

Ihe Sun Life Assurance Co.
OF CANADA

Head Office • MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.WM. H HILL. Manager Central nntaria, Peterborough.
JOHN R. REID), Manager Eastern Ontario, Ottawa.4OLLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencle, Montreal.

AsSets 31et Dec., 1897, • $7,322,371.44
CaSh Income for 1897, • 2,238,894.74
WIW Applications for 1897, 16,292,754.92

THE

Pederal Life
-l.. ,---Assurance Co.

tEAD OFFIOE, - - HAMILTON, CANADA.

Cpital and A ts.......... ........... 01,475,88841
Sorplus to Polleyholders...................717,884 Si
Paid to Pol cyholders ln 1898 ..................... 148,7885

Most Desirable Polley Contracts.
JAS, H. BEATTY, Presldent. OAVIDOEXTER, Managing Directer,

J.. R. MoUTCHEON, Sup't of Agentes.

ondo and Head Office for

Cor. of St. JamesStreet and
Place d'Armes

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Amst. Manager.
ntario-A. STEVENS BROWN GALT

Good paper and good ink are
important factors in the production of
good printing. When there is added to
these a most complete plant and skilful
workmen, the result is sure to be satis-
factory. We use these combinations in
our business. Let us submit prices on
your next job.

The Monetary Times Printing Company
Limited, Toronto.

09900

Head Office,

Toron
Ont.

1887

1851

SSURANCE
COMPANY

Capital Subscribi
CapitalPald-up

'to, Assets, over .
Ammul lacore

Fire
and
Marine

$2,000,000 00
. 1,00,000 00

.2,340,000 00

.2,290,000 00
Hou., GEORGE A. VOX, Prealdent.J. J KENNT, Vice-Pres. & Managng D Ptor. 0.. POSTER, Scretary

A SPLENDID RECORD
All the leading finaneial journals
say that the

ASSURANCE
GMI 1COMPANY

Has made a splendid record.
Not a Dollar of Interet la Arrea on Dee. 81st, 1894-- or7.
No Mortgage ever toreolosed.
No RKai Ettate ever owned.The lowest death rate un recrd in Its Temperance section.
Before Insuring conaider Its inerit.

HON. 8. W. ROSS, Prosident H. SUTHERLAND, Man. Diremtor
Head Office, Globe Building, Toronto

tihAnierica ['re
"d F E

f ASSURANCE l.d
c aCO'Y ar|

Toron i . . . . 750,000.00 e--II1 Total Assits . 1,510,827.88 -a--
Lissu Pald, slae orgaoiatius, . .. $16,920,202.75

DIRECTORS:
GEO. -A. 00X, President. J. J. KEENN, VIce-Preuident.

Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. John Ho, C.,LL.D.
RobetJalray. Augutue H. eatt.

P. a. aime, secratur7.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Imcorporeted 110 Assets 1st JanL,1897, $10,004,69.10.
Net Surplus - - - 3,264,392.5

Coanda si"ns I. Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, As't Sec'y

P A. CALLUX, Inapector. Toronto. Ont
AAgnolea throughont Canada

Agent at Toronto JOHN MAUGRAN, le Wellington Hast

DEATH
DISEASE

DISABLEMENT and Partial
COVERED BY POLICIES OF THEO cean Accident and

Guarantee Corporation
OF LONDON - - -

Head Office for Canada-MONTREAL. CAPITAL. £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto

c

AS
ýv w W.

6hbm.-



TrHE tONETARYITI4E

NORiH BRII8H &MRCTIllE
INSURAICE COIPARY

ESTABLIBHED 1809.

REVENUE 1896.
Fire Income......--...................7,665 860.94
Life and Annuitv Income ................ 4,58,794.72

Total Revenue........6*1,54,155.66
Total Assets .......... 06 7,144,058,00
Canadian Investmentst ... 5,968,460.00

Besident Agent la Toronto:
GOOC&i & EVANS

THOMAS DAVIDSON, Managng Director,
MONTREAL

SUN FOUNDED
1710

A.D.1

INSURANCEF 1;
OFFICE
Head Office, Threadneedle Sk., London. Eng.

Transacts Fire Business only, ar-d is the oldestpurela Fire Office inthe world. urplus over Capitalad al Liabillties exceed 07.000,000.
Canadian Branch-15 Wellington Street East, TORONTO, ONT

H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wantd la al Unrepresented

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFHCE, DUBLIN 9e

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

an cashire
Insurance Co.

Of England
O00000

Caplital and Assets Excoeed

$20000,000
Absolute Security

00000

CANADA BRANCH
Rend Ofbe, TORONTO

J. 0. TIHOMPSON, Manager,
A. W. GILES
J.A. FRIGON f napectors.

Agents for Toronto-Love & Hamilton, 56Yonge st.

Standard life
Established 182. Assurance Co.

*ead Ilce for Cana"'ONTREAL of Edinburgh
Invested Fnda................................. 048.500,000
Investmlenta in Canada.................14,180,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof o death and

No delay.

J. HUTTON BALFOUR,
1 Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & elobe Insuranco Co.
Avial ses ...................... 57,314,2m)

Iny i nts in a..Canada...........................2,110,OJ

HEAD OFFICE, CANADA BRANcu, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq Chairman;
Wentworth J. Buchanan, Es.De uty Chalrman; A. F.
Gault, Esq., Samnuel Flnley, S.q., f. .. Clouston, Es

Rssaepted at Lowest Current R~ates. DwellzHouses andFarm Property Insured on SpecDal Terms.
JOS. B. REED, Toronto Aent, 20 WeIlgton St. Eat.

G. F. C. SMITH, Chief Agent for Dom., Montrea.

Insurance Companv.
ESTABLISHED A.D. 1720

TH LONDON ASSURANE
Head Office, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, • • - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WEL.INGTON MUTUAL

Fire Insurance Co.
Established 1@40.

Business done on the Cash and Premium Note
Systein.

GEORGE SLEEVAN, Esq., President.
JOHNDAVIDSON. Esq., Secretary.

Read Offic, Guelph, Ont.

The Nortlern Life
Assurance Com pany
of Canada.

HeUa Office, London, Ont
Authboried Capital, $1,000,000.
Subscrlbed Capital, 868.50
Paid-up Capital, 200,030

HoN. DAvn MILLS, Q C., Min. of justice, President.
E. JÜNES PAaKE, .C., lat Vice-Prea.
THo LsON, E s.., 2nd VIce-Pres.

The latest methods and most profitable kinds of Life
and Endowment Polieslssued. Ternis liheral-Rates
10w-Lage Reserve to Polly-holdera Rates and ful
in t urniaetn on applicatio. Reliable Agents
wanted in every Ounty.

JOHN MILNE Manager.

1

Total Assurances in Force (less
Re-assurances) over ........

Total Insurance & Annuity Funds
Total Claims Paid..............
Cost of managing the businese dur-

ing 1898, being ratio of ex-
penses plus commission to
net premium income (NoTf
to total income from all
sources) only.............

43,000,000

13,600,000
15,000,00

16.94%

NEXT BONUS DIVISION, 31st DEC., 1899
For further information write to

TRE MANAGB.

Royal-Victoria
LIFE INSURANCE CO,

HEAD OFFICE, flONTREAL,

CAPITAL SUBSCRIBED,
PAIO UP IN CASH, -

$,000

Full Depost in Goverment Securities for the Pro-
tection of Policy-holders made wlth theGovernment of Canada.

Apply for Agencles to

DAVID BURKE, A.I.A., F.5-5-,
General Manager.

Por Agencles in Ontario apply to ALEXANp"g
CROMAR, Supt. Aizencies, Room 13, Lawlor l4King Street West, Toronto.

PHENIX aa
Insurance CompaflY

0f Brooklyn, N.Y.
WOOD à KIRKPATRICK, - Agmsts, T 0

1888

orth American
ÎN Life-..,

Assurance Co.
Head OfBe ., TORONTO, ONT.

President-JOHN L. BLAIKIE.
Vice-PresidentsHON. G. W. ALLAN, SIRCFRANK SVITH.

(Progzresq, solidity ani g:tin for p-Ii-yhoiderstcharacterized the onera ions of this sterling
hom- compaiy far 1>94, Its mist successful
yens',
SThe fillowing fieures illustrqte thp gains made
over 1897,. its previaus inot successfuI year
Assets increased... $ 364,651 39

now totaili g 3 3,137,82861'Cash nc -me ... 8.158.3i
now totaiiing 785,130.81

ANet surplus " 45,917.31
now tntalling 474,029-08Ins. in force " ... 1,874,830.t0
now total ing 20,595,708c0

A policy in the North Am.-ri-an is a safe aid
remunerave investument, because the company's
financial position is unexcelled.

WM. Mc %BE,
Managing Director.

L. GOLDMAÀN, Secretary.

British Empire
Mutual Lite C";p."Y

Founded 1847 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurance.........$ 2,998,500


