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Leading Wholesale Trade of Toronto.

John Macdonald &Co.

8pecia Job L ines.
COTTONADES, DENIMS'
SHIRTINGS, FLY NETS,
DRESS MUSLINS, Plain & Fancy,
SOFT WOOL DRESS GOODS,
PLAIN & FANCY SASH RIBBONS

- - VERY SPECIAL.-

Extra Value in eather, Oxford, geal,
Balbriggnn. White & 4elf Colored

HOSE.

John Macdonald & Co.,
212525*&27elngton St. East, 1 RNO

8023 84 Frontt.East, TORONTO.
50 Faulkner St., Manohester, England

Toronto, June, 1888.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

THE

DUPLEX INJECTOR,
The Best Boiler-Feeder known!

English Patent

ROLLED IRON SHAFTING,
Uniform in size,

Mechanically round,
Perfectly Straight and true,

No turning being required.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

Ne. » Fsro StreeS We.s,

TORONTO.

OOIoe0-,u Oientums'aae,LonsbardB8t.,Lomdos,E.O.

Toronto 188

W. INCE.

PERKINS, .
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,

Leading Wholesale Trade of Toronto.

Cordon, Mackay& Co.
SPRING 1883.

A&re now reoeiving their stock of

GENERAL

DRY GOODS,
Of this .eaaons importation,

and they wll be pleased to have the inspec-
tion of buyeru vWitng Toronto.

AGENCV OF

THE LYBSTER COTTON MANUF. CO.

Sheotings, Shirtings, Tickings,&c.
Up tothe Standard

48FRONT ST. WEST,

TORONTO.
WINES, LIQUORS, &c. °°°t1'

IN STOCK AND FOR SALE.
SUGARS.-Barbaos Porto Rico, Granulat-

etPodeed Extra Ground, and
all Grades Yellows.

TE" '-Moningandaisow Congous, Young
Hyson, Japans, Âssams, & Oolong.

COFFEES.-Mooha. Java, Jamaica, Ceylon,
and RIO.

No. 41 Front Street East.

IN STORE!
A Large Stock of

SUGÂIRSq

TEAs,

RICE,
FRUIT,

SIZES KEPT 1M STOCK, it TO 3 INCH. 1 and General Groceries.

RICE LEWIS & SON.
ITuR B EN Jo :L

Smith =KeighIey
9 MRONT sT. EAT, TOBONTO.

JustOpened
Four (4) Cases Cretonnes.

Two (2) " Prints.

NEW AND BEAUTIFUL PATTERNS.

Six (6) Cases assorted Haberdashery
Three (3) Cases Permanent Linings

Samson,
Kennedy

& cemmel,*
44 Scott and 19 Colborne Streets.

TOBONTO

Toronto,* 1880

mu

F

J. W. YOUNG.
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BANK OFMONTREAL.
UaTArEmmn M I 1818.

CAPITAL (AU Paid Up) - - . n,CMBE8ERVEiFUND,.-- - - e,500,oo
Head Offce, Montreal.

BOARD OF DIRECTOBB.
C.F. Sums, Esq. proufd.,sSHON. D. A. &Mr=, Esq., rice-Proudont

Edward Mackay, EA. Gilbert Scott, Euq.
Alexander Murray, Eaq. Alfred Brown, Esq.
A. T. Paterson, Esq. G. A. Drnmmond, Esq.

Hugh MoLennan, E .
W. J. BuoxANA, Generai Maager.

A. MAoNIER, a 't Ge6. Man. è Inepe»tor.
M. V. Meredith, Asistant Inspe •.

A. B. BuOzANN, Seoretary.
Branches ansd 4genies in Cana"a

Montreal-E. S. LousTON, Manager.
Almonte, Ont., Hamilton, Pioton,
Belleville, Kington, Port Hope,
Brantford. Lna, Quebeo,
Brookvlie, London, Regna, Auna.
Cht hM, N.B., Moncton, N.B. 8arnia,
Cornwall, Newcastle, IN.B., Stratf
Goderlch, Ottawa, J .
Guelph. Perth, Mxary%
Halifx-, N.B., Peterboro, Toronto,

Portage la Prairie, Man. Wlnnip)eg, Man.
Agents du Grat Britaan.-London, B=of Mmon-

treal, 9 Birchin Lane, Lombard Street, 0. Ash-
worth, Manager. London Committee-E. H. King,
E.q., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., LC.M.G.

Bankers in Great Britain.-London-The Bank of
Enland; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
LiverpoolScotland-The Brtish Linen Company
and Branches.

Agents in th. United Btates.-New York-Walter
Wan and Alex. Lang, 5 Wall St. Chicago-Bank
ol Montreal, 154 Madison St., W. Munro, Manager; R.LY. Hebden, Assistant Manager.

Bankers in th Unt Staeu.-New York-The
Bank of New York, N.B.A.; The Merohante NationalBank. Boston - The Merohanta National Bank.
Ban Franoisoo-The Bank of British Columbia.

Coonial a"d Foreign Correpondmt.-Bt. John'.%
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan sud Australia-Oriental Bank Corporation.

(issue Otroular Notes and Ltters of Oredt for
Tr-Uem, a-aiable<nupartsctAefU >or&l>

THE CANADIAN

BANK OF COMMERCE,
Head Offle, -

Paid-up Capital, -

BeSt,-

- Toronto.

- $6,000,000
- - - 1,660,000

DIRECTORS:

BON. WITLIAM MoMASTEB, Presde#u.
WU. ELLIOT, Eaq., Vice-PreoMes.

Noan Barnhart Esq. Hon. S. C. Wood.
George Taylor, Esq. T. Sutherland Stayner,Esq.
Jno. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.

C. KEMP, Ass't Gen'l Manager.
BOBT. GILL. Inspector.

News YorB-J. H. Goadbyland B. E. Walker, Agents.
O<ago-A. L. DEWAR, Agent.

Ayr,
Barrie.
Belleville,

Brantford,
Chatham,
Collingwood,

Durham,
Gat,

EXANoHES.
Guelph,
Goderlch,
Hamilton,
London,
Lucan,
Montreal,
Norwich,
Orangeville,
Otawa,
Paris,
Peterboro,

st. Catharmnes,
8ar ie
Beaforth,
Simeoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstoick,

Commercial credits issued for une in Europe, the
East and West Indies, China, Japau, and 5onth
America.

Ster and American Exchange bought and old
Collcons made on the most favorable terms.
Interest allowed on deposita.

BANRR=.

New York--The American Exchange National Bank.
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, $1,500,000. BESERVE FUND, 6850,000.

DIBECTORS:
JAS. AUSTIN President.
HON. FRANk SITH, Vice-President.
James Crowther. Edward Leadlay.
E. B. Osler. James Scott.

Wlmot D. Matthews.
Head Offeo-Toronto.

Agencies at Brampton, Belleville, Cobo Lind-um e ,Oshawa, Orillia, Uxbril ,ea tby
ana Street Toronto, corner of E er 5t.

D ton all parts of the United States Greatrtain sd the Continent of Europe bought and
Letter of Credit isned avaiable in ail 'p«*+s ofBurope, China and Jape".

B. H. BE'lUNE, Cashier,

The d Oaww BEs r.

Ihe Dank ef British North Awerica.
lnooraWeaby Loval Chutr.

The Chartered Banks

MERCHANTS' BANK
0F CANADA.

CAPITAL paid-up 0,700,000.
REBRVE FUND, 70,000.

C OAPITAL £î#0ei *TG. Head Offloe, - -

London Opes-S 0IentenSs Lanse, Lensbas'd 88., 5.0.

OUBT OF DIBECTOBB.
J. I. Brodie. H. J. B. Kendal.
John James CaSer. J. J. Kingsford.
HenryB. Ferrer. FrederlLùbboo1.
Richard H. Glyn. A. H. Phflpotti.
B.A.Hoare. J. Murray obertson.

Seeretary-A. G. Wa.r.n

HUA Owwzn IN CANADA-B. Jantes 8t., Mons0reai.
R. B. GaNnBrY, General Manager.

W. H. Nownas, Inspector.
Branchsla and Ag.nces in O ad .

London, Kinguton, St. John, N.B.
Brantford, Ottaa, Frederiton N. B.
Parla Montreal, Hall!fax, N.S
Hmlto., Quebee, Viotoria, B.C.Toronto.

Agentas in te United States.
Nuw Yonx-D. A. MoTavish & H. Stikeman, Agt..Cmoâoeo-H. M. Breedon. Agent.

FBAN F mooo-W. Lawson & 0. E. Taylor, Agta.POBTLAND, OuaGoN-H. M. J. McMichael, Agent.
GLNoio BANEUB-The Bank of England; Memr

Glyn& Con.
Foaaiar< AoumnTs-Llverpool-Bank of Liverpool.

Autrala-Union Bank o! Australia, New Zealand
-Union Bank o! Au lBank e! New Zealand,
Colonial Bank of New Zeeland. India, China andJpanC ared Meroantile Bank of India. Lon-

d s una-AgraM"BankAJmtited. West Indie-colonial Bank. Paris-Memar. Mareuard, Krauss &
Cie., Lyons-Oredit Lyonnais.

Issue circular notes for Travellers, available in ali
parts of the world.

THE QUEBEC BAN K.
A1oPoraved b Bosa Okharter, A.D. ]W.

CAPITAL~3,M»0,OOO.

Head OfBo., - - - Ouebeo.
BOÀD OF DIREITORs.

A G.BOSB.. - - 2,dn.
WTJJA M TJEgg., .voe-egmnt

Sir N. F. Belleau, Kt. Jno. R. ETonns.q.B.RH.SmithE. Willam WhiteEsq.
. BRenfrew,Esq.

JAMES STEVENSON Eu., CasMe'.
Branches an .d uCanada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal. Que. Thorold, Ont. Three Bivers.
Agents in es York-Mesuru. Maitland, Phelpa & Co.
Agents dn London-The Bank of Scotland.

THE ONTARIO BANK.
CAPITAL, Paid-p, S1,50,OO0.

msT, - - 335,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

S» Wu. P. HowrAND, DONALD MACKAY, Esq,
President. Vice-Preside~nt.

Hon. 0. F. Fraser R. K. Burgess, Esq.G. M. Rose, Esq. A. M Mmith, Esq.0. R. R. Cockburn, Esq.
C. HWO LLAND, General Manager.

BRANCHES.
Bowmanville, Montrel. Port Perry
Gueiph, MountForet, Pr. Authur1s Land'g,
Llndmy, Ottawa, Whitby.

Peterboro, Portage laprairie
Winnipeg, Man. Man

AGENTS.
London, Eng.--.Allanen Bak, Bank o! Montreal.
New York.-Mesnr. WalterWatson and Alex. Lang.Boston.-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

DIV'VIIBDED :N-Q. 1.

Notice is hereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up capi
tal stock of this Institution has been declared for
the current half-year, and that the same will be
payable at the Bank and its branches on and after
TUESDAY, the 3rd day cf July next. The Transfer
Books will be closed froma the 16th to tee 30th June,
both days inclusive.

The ANNUAL GENERAL MEETING of the
Shareholders will be helu at the Bank, on WED-
NESDAY, the 4th day of JULY next. The chair to
be taken at noon.

By order of the Board.
D. R. WILKIE,

Toronto, lst June, 1888. Cashier.

BOARD OF DIBEOTORS:
ANDREW ALLAN, Esq. - - - - President.
ROBEBT ANDERSON, - - - Vice-President.

,Andrew Aan, Esq. Hector Mackenaie, Esq.Wm. Darling, Eq. Jonathan Hodgson, Esq.Adolphe Mason. Esq. John Cassils, Esq.John Duncan, Esq. Hon. J. J. 0. Abbott, M.P
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, ingston. Renfrew.
Berlin. London. Sherbrooke, QueBrampton. Montreal. Htratford.Chatham. Na ee. St. John's, Que.GaIt. wa. St. Thomas.
Gananoque. Owen Bound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoil. Preott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.,yL'

Regina, N.W.T.
bankers in Great Brtain.-The Clydesdale Bank

(Limited), 80 Lombard Street, London, Glasgow andelsewhere.
in New York, 61 Wall Stre et. Messrs.

Hn ague and John B. Harris, jr., enta.
Bank in News York.-The Banko! New York,
A general banking business transacted.

received on deposit, and current rates of
itef aflowed.Draft. issued available at all points in Canaa.Sterling exohange and drafts on New York bought

sndsold.Latters of credit assue available in China, Japan
sud other forelgu contiCollections made on favorable terms

THE

BANK OF TORONTO

Incorporated - I856.

Pald up Capital••..-....82,O00.000
Reerve Fund•••........1,000,000

DIRECTORS.
GEO. GOODEBRHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENBY CAWTHBA, Esq. Toronto.
HENBY OOVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..................asMher
HUGH LEACH............-..................Assst. CashMer
J. T. M. BUBNSIDE.....................Inpector.

BRANCHES.
MONmTBAL..........J. MURRA- SMt.rH, MANAGa.
Pmmonoao ........... J. H. ROPER, "
Couo ....... Jos. HENDERSON,
PonT HoIL..............W. R. WADSWORTH, "
Barmm.... ......J. A. STBATHY,
ST. CATmanUmmS ......E. D. BOSWELL,
connrm0woon .......... W. HODGETTS,

BANKERS.
LoNDo, ENGLAN».......THE CITY BANK (Limited.
Naw Yonx.......NATIONAL BANK OF 00MMEBCE.

STANDARD BANK OF CANADAs
DIVIDEND NO. 15.

Notice is hereby given that a dividend of three
and a balf per cent. for the current half-year, beingat the rate of seven per cent. ver annum upon the
paid-up capital of this Institution bas been declared,and that the same will be payable at its Banking
House in this city, on and arser TUESDAY, the 3rd
DAY of JULY next.

The Transfer Books will be closed from the 16th
to the 30th of Tune next, both days inclusive.

The Annual General Meeting of the Shareholders
for the Election of Directors, and other purposes,
will be held at the Bank, on WEDNESDAY, the l1th
DAY of JULY next. The chair to be taken at 12
o'clock noon.

By order of the Board.

Toronto, May 23rd, 1883.

J. L. BRODIE,
Cashier

1454

- Montreal.



THE MONETABY TIMES, TRADE REVIEW'AND.INBURANGE (HRONIOLE.

The Chartered Ban1ra.

THE MOLSONS BANK.
Incorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL
Pa<d-up Oapita4, $2,0001,0.

Besf Pund, - 425,000.
BOARD OF DIRECTOBS:

Taos. W'EMAN, J. H. B. MoLsoN
President. Vice-bresidoent.

R. W Phepherd. Hon. D. L. MacPherson.
. H. Ewing. Miles Willams.

A. P. Gault.
F WOLMTATuoMAs, M. EAToN,

nenerai Manager. Infdlor
Bu.&<jwmgMontra, Broofflie OUtnfon BEefer,

t,T renton, Waterloo, Ont., A yliner. Ont.
Agents an maadas:

Quebeo-Merchants Bank and Eastern Townships
Bank. Ontario-Dominion Bank and Federal Bank
and their branches. Net Brunaodok-Bank of New
Brunswick. Noma Bootia-Halfax Banking Com-
pany and its branches. Prince EduardIsland-

nion Bank of P. E. L, Charlottetown and Summer-
aide. ercial Bank of New-
foundland, St. John.

En Europe.
London-Alliance Bank (Limited); Mesrs. Glyn,

Mille, Currie & Co.; Meurs. Morton, Rose & Co.,Liver-
pol, The National Bank of Liverpool. Antioerp,
eum-La Banque d'Anvers.

In Unlted states.
Net York- Mechanics National Bank; Mesurs.

W. Watson & Alex. Lang; Mesars. Morton, Bliss &
Co. Boston - Merchante National Bank; Meurs.
Xidder, Peabody & Co. Portland-Caaoo National
Bank. Cao--Frst National Bank. Oietseand-
Commercial National Bank. DetroU-Mechanics'
Bank. Buffalo-Farmers' & Mochanics' Nat. Bank.
M'Uwaukee-Wisconsin Marine & Fire Inn. Co. Bank.
Helena, Montana-First National Bank. Fort Ben-
ton,Montana-First National Bank. Toledo-Second
National Bank.

Collections made in all parts of the Dominion, & re-
turnspromptly remitted at lowest rates of exchange.

LettersofOredit issued available in all parts of
the world.

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Managing Director.
.JAPITAL,..................................................... $500,00

aRPLUG ........................................... 860,000
BBANCHES:

HAMILTON, Ontario, C. M. Counsell, Manager.AYLMER, " J. G. Billett,
BEDFORD, P.Q., E. W. Morgan,

Transacts a general BANKING BUSINESS.
Collectione receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, alo

Drafts on New York and Boston.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - #2,000,000
Hea Offie, - - - Quebeo

DIR EOTORS.
ANDREW THOMPSON, Esq., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. MoGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Jas. Gibb, Es
Cashier -P. MAcEwEN. .n% or-G H. BAxwoun

BRANouHs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers, Winnipeg.

Foreign Agents-London-The London and Countmy
Bank. New York-National Park Bank.

THE PICTOU BANK.
Inoorporatedby Aot of PariHammt,IT3,

8UBSCRIBED CAPITAL, $5O0,000.
HON. B. P. GRANT - - - - PaBI>DBNT.
J. R. NOONAN, EsQ. - - VIoa-PaussinNT.
ISAAC A. GRANT, Esq. DONALD FRASER Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, sq.

JAMES D. MoGRBEGOR, Esq.
THOMAS WATSON, MANAGEa.

New Glasgow - - D. M. Fraser, Agent
Stellarton - - f-
Antigonish E. D. Arnaud, "
Amherst, N S., - Jno. McKeOn, "
BANKERS.- Bank of Montreal and Branches;

Union Bank of Hlailfax; Imporial Bank, Limited,
London.

BANKOF YARMOUTH,
YARlYOUITR, N.A.

E. BAKER - - - - PaasnT.
D<rectors:

C. E. Buow, Vice-President.
John Lovitt. Hugh Cann.. J. W. Moody.

T. W. JOHNS - - - - - CASWE.
Correpondenft at

Halifax............The Merchante Bank of Halifax.
Bt. John..........The Bank of Montreal.

do. ..... The Bank of British North Amrtos.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and Currenoy Drafts and Sterling BIll of
EXchanbought andsold.

reOeived and intereSt allowed.
f=pt attention gi'Tm toollcuions.

The chartered Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - e2,700,000.

Be ,--.- ------- 1,800,000.
BOARD OF DIRECTORS.
I. NOBDHEIMEr, EV., President.

J. s. PLAYFAIB, Esq., cePredent.
William GalbraithEq. E. Gurney,Jun., Esq.
Geo. W. Torranoe, Eq. Benjamin Cronyn, sq.

John Kerr, Esq.
H. STBATHY, Cashier.

J. 0. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Branhe-Aurora, Chatham, Guelph, Hamilton,

Kingston. London, MontreaI, Newmarket, Petrolia,
Simooe, St. Marys, Strathroy, TIlsonburg Winnipeg
Waterford and Yorkville.

Bankers andAgents-New York-American Ex-
ha e National Bank. Boston--The Maverick Na-

tional Bank. Great Britain-The National Bank of
Sootland.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - - $1,000,000
SUBSCBIBED CAPITAL, - - - - 942,600
PAID-UP CAPITAL, - - - - 82,921

JAMES MAcLABEN, Esq., - - President.
CHAULES MAGEE, EQ., - - Vice-President.

Directors:-C. T. Bate, Esg, B. Blackburn, Esq,
Hon. Geo. Bryson, Hon. L R. Church, Alexander
Praser Bs., eo. Ray, Esq., John Mather, Esq.

dEOBGE BUB . - Casher.
BRANcine:-Arnprior. Carleton Place, Pembroke,

Winnipeg, Man.
Agente in Canada, Canadian Bank of Commerce

" New York. Messrs A. H. Goadby and B. E
Walker. Agt in London, Eng. Alliance Bank.

MERCHANTS' BANK
0F I3ZALIFAx.

CAPITAL PAID UP, - - 8900,000
RESERVE,m- --- - 180,000

HEAD Ohroa-ALIIrix, N.B.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYEB, Esq. Vce-President.
Hon. James Butler M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, ltsq., J .Norman Bitchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.-Antigonish, Bathurst, N.B.,.Bridge-
water Charlottetown. P. E. I., Dorchester, N. B.,
Hailton, Bermuda, Kingston, Kent, N.B., London-
dem, Lunenburg, Maitland, Hanta Co., Pictou, Port
Baw esbury, Richibucto, N.B., Sackville, N.B., Sum-
merside, P. . L, Souris, P. E. L, Sydney, Truro,
Weymouth.

HALIFAX BANKINO COMPANY.
INCORPORATED 1872.

CAPITAL PAID UP--------- 500,000
RESEBVE FUND-3--- -85,000

Hm Orrio - - - Halifax, N.S.
W. L. PITmAXTELY, Cashier.

DIRE(CTORS:
Robie Uniaoke, Pres't. L. J. Morton Vice-Pres.

Thomas Bayne, F. D. Corbett, Jas. Thomson.
AGENOIEs-NovA ScoTIA : Acadia Iron Mines Lon-

donderry, Barrmgton, Lockeport, Lunenburg, Parre-
boro, Oxford, Shelburne, Springhill, Truro, Windsor

NEw Bauewcix: Hillsboro, Petitcodiac, Sack-
ville, St. John.

ConaEsPoNDENTs: Ontario and Quebeo : Molsona
Bank and Branches. New York: Bank of New York,
National Banking Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of lion-
don.

PEOPLES BANK OF HALIFAX
capital Paid-up 000,000

JNrectors:

GEORGE H. STA1, EUq., President.
R. W. FRAERB, Vice-President.

TuoxAs A. nBow, EUq. PaImcx PowusEs
W. J. nOLMAN, Eq. AuGusTus W. WaST BSQ.

PETER JACK, Esq., - - - - - OaMer.
Branches: Lookeport and Wolfvile, N.S.

Agents i London.........The Union Bank of London.
New York.....The Bank of New York.
Boeton.......Wlliama Hall.
Ont. * Que....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERICTON, N. B.
lncorporaed by det of Parmssent 1ON.

A. F. RANDOLPH.President.
J. W. SPUBDEN, Oauhir.

roRIIoN AGENTs.
London-Union Bank of London.
New York-Iourth National Bank.
Boston-Eliot National Bank.
M0a..sl-Unon Bcank 0f Lowr Cnada,
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The Obarterd Banks.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofice, - - - Hamilton.
Directors.

JOHN STUART E , President.
JAMES TUBNER, , Vice-Pre ment.

Hon. D. MoInnes. Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

E. A.CouNoVN, Cashr.
H. S. STuvuN Assistant-Cashier.

Ailiston-A. I..rkand, Agent.
Beeton-W. P. Robarts, agent.
Georgetown-H. M. Watson, Agent.
Lrstownel-H. H.0'Rell, on .
Milton-J. Butterfield, Agent.
Port Elgin-W. Corbould, Agent.
Wingm-B. Willson, oAnt.

igent <n No York--Memsrs.
t

ohn J. Cisco & Son.
Agenten London, Eng.--The National Bank of

uctad._________

DIVIDEND NO. 47.

Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER CT.
upon the paid-up capital stock of this Bank has been
d<clared ior the current halt year, and tuat the
same will be payable at the Head Office and Bran-
ches, on and aftIer

Tuesday, the Third day of July next.
The Ti ansfer Books will be closed from the 15th to

the 30th JUNE, both days inclusive.
By order of the Board.

WM. FARWELL,
General Manager.

Sherbrooke, P.Q., 5th June, 1803.

BANKOFNOVASCOTIAIncorporated J1832.

Capital pald up *1,000,000. Beserve Fund $<00,Oeo
inUcToas.-John. 8. Maclean, President, John

Doull, Vice-President, Samuel A. White, James
Breinner, Daniel Cronan.

Casmarn-THOS. FYSHE.
Head Office, - - Halifax, N.S.

AGEMIs AT Amherst N.8., Annapoll, Bridge.
towu Cannlng, Digby, kentville Liverpool, New
Glasgow North Sydney, Plctou, Yarm ontlCamp-
bellton, N.B.1 Chatham, Fredericton, Moncton, New-
castle, Richibucto St. Andrews, St. John, St.
Stephen, Sussex, oodstock, Charlottetown, P.E.L,
Winnipeg, Man.

CoUections made on favorable trns and prompt.
ly remitted for.

UNION BANK
o,

PRINOE EDWARD ISLAND.
Inoorporaed by Act of Parliament, 1808.

CHATES PATMER Esq., PresideSt.
GEOBGE MACLOD. Casher.

HuAD Orvrro....C.HABTOTTETOWN.
R AN» MONTAGUR

AGENTS IN
Monrea.......-..-.-Bnkof Montreal.

New York---- -... National Park Bank.
Botn. rhants' National Bac
London, England .........Union Bank o! London.

LA BANQUE-DU PEUPLE.
MeiabMeiedZ <m 866l.

CAPITAL 2,000,000

Head OfPOf, Montreal,
O.8B. CHERRTEB Prstaesst.

A.TBOTTIER CJasMer.

LodO-GynMll5urrie * o.
Ne IYokNtional Bank o! the Republio.

Quebeo Ageey-La Banque Nationple.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Red O0e, - - - ot. Jbh, N.B.
Paid wp Capital, $97,800.

THOS. MACLELLAN, ALFRED BAY
President. I CasIer.

Boann or DinboToas--ieB. Botsford, M.D., Vice.
President; Robt. Cruikshank (of Jardine & Co.,
Grocers), Jer. Harrison (of J. A&W. F. Harrison, Flour
Merchante), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H. Parka (of Wm. Parks& Son, Cot.
ton Manufacturera, John Taple (of Ta ley Brou.
Inditov) ov Troop, (o! Troop a Son,) Ship
owners.
Aguoy-prdriton--A. S. Murray, Agent.

" Woodstook-G. W. Vanvant,
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The Chartered Banks The Loan Oompmnes. Whe Lon Companies.LA BANQUE NATIONALE Canada Permanent WESTERN CANADACAPITAL PAID UP, $ 2,000,000
H TADOHnIa. QUEBiEC. LO»N & SAVINGS COMPANY. LOAN & SAVINGS CO.HON.13!IDÔRE THIBAtDEÀU, President.

P. ANCEEEsq.,VCaehier.s46th H f aDSUBSCRIBED CAPITAL, - - $2,000,000DREELT.8 Cy lr. 46th Dividend. PAID UP CAPITAL, -1,200,0DIRETO 
RESERVE, - - -5700Theop. le LeDroit, n Ea . eaeE .Hon. DiGarnea. . BeaudlM.n .PP Notice s bereby given that a dividend of six and iff10es 1 No. 70 Churoh St. Toronto.

M. W. Baby, Fsq. one-half per cent. on the capital stock of this Coi-Hon. D-., Hon. J. A. Thibaudeau, Montreta. rny has been declared 'or the half-year ending The Company receives Money on fePeaLIn-B- cCar-Moniredo.;. AValhe, Manager Otta 30th June, 1883, and that the same will be payable Tee Coanye thereion, omponnded balf-yearly.wa-,. H. Carriere, do.; Sherbrooke-John èamp- at the Company's office, Toronto, on and after eeaow ed n Cmponde or -terl.AnFe Gnn Bankof Scotland r yd Eee sno aruseea are authorlzed by Act
London; FranceMessrs. Al . Grunebaum & UndSatrday, the 7th day of July next of Parliament to invest in the Debentures Of this
La Banhq e de Paris et des Pays-Bas, Paris - United 

t opn.FrfrhrpriuasapytYorkeThe National B o the Repubfic, New The Transfer Books will be closed from the 20th to Company. For further particulars apply toYork- The National Revere Bank, Boston; New- te 30th June, clusive. WManager.fonnland; The Commercial Bank of Newfound- By order. MangE .ld; Ontaro-The Bank of Toronto; Maritime3.HRETMBNProvinces--The Bank of New Brunswick, The Mer- HERBERT MAON,ants Bank of Halifax Bank of Montreal; Mani- Manager. HURON AND ERIE
THE FREEHOLD LOAN & 8AVINGS COM'PY

ST.STEHEN BAK.LoInos, oIT-r.ST. STEPHENS BAN K.LOAN AND SAVINGS COMPANY, DIVIDEND NO. 38.Inlcorporated 1836. rO O 'aDVDN O 8ST. STEPHEN', N. B. --- Notice is hereby given that a dividend of yve per
ST. STEPHENS N. B. A IN 18. cent upon the paid up capital tock of this Institu-tinbsbeen elae for the current half-year, andCAPITAL, - - - 200,000. SUBSCRIBED CAPITAL 81.050,400 will be payable at the office of the Company, inF.A H.T TODD9200P0-0- 90.080 Lodon, on and after Tuesday, the 3rd of Julv next.F. . GTD, - - edent. ED.00 The Transfer Books will be closed from the 15th to
J. F. GTOD, - - Caier. RESIERVIE FUN» - - 261,500 the 3th iluat., both days inclusive.AGENT.-LonoN-, CONTINGENT FUND - - 6,672 By order of the Board.

- Meers Gly, MlîsCurieB. W. SMYLIE, Manager.à Co * New York-Bank of New York, N.B.A. Boa- Preent, - - HON. WM. MMASTER London, 5th June, 1883.tos-lobe National Bank; St. John-Bankl of New Manager, - ON. B. C. WOOD.Brunswick. Ieoor ROBERT ARMSTRONG--- ony vace o esy terme for long periods T HE H OM ETHE WESTERN BANK OF CANADA, "foritnegeonSAVINGS AND LOAN O Y.
HEAD OFFICE, OSHAWA. ONT - SAVINGS AN DO

0 THE HAM ILTON Notice is hereby given that a dlvidend at the rate
CAPITAL SUB8CRIBED .........................................

f Seven per cent. iloraunuin on tho paid-up Capital
CAPITAL PAID-UP...........5Ÿ>0>;08S PROVIDENT AND LOAN 800/ETY, Stock of this Company bas been declard for the

BOPITAL ADFD IRECT...half 
year ending 30th June, instant, and that the

BOARD 0F DIRECTORS. 
same will ho payable at the office of tle Company,JOHN COWAN, Es ., Preside- t.DIVIDEND NO. 24. No. 72 Church Street, on and after the Third aayofREUBEN 8. HAMLIN, Eq, Vice-President. 
JULY next.W. F. Cowan, Esq. W. F. Allen, Esq. Nntice is hereby given that a dividond of FOUR The Transfer Books will be closed froin the 18th toRobert Mentosho M.D. J. A. Gibson, EN. PER CENT. upon the paid-up Capital Stock of the the 30th June instant, inclusive.Thomas PatersonEBq.Society bas been declared for the half-year ending By order of the Bioard.T. H. M TTLA N, Casher. June 30th, 1883, and that the same will be payable Boref hBadDeposits received and interest allowed. Collec- at the Society's Banking House, Hamilton, Ontario, JAME M A SON,tions sollcited ond promptly made. Draftsni ssued on and after Toronto, 16th June, 1883. Manager.available on ail p arts of! theo Dominion. Sterling TUESDAY, the 3rd day of JULY, 1883.and American Exe ange bought and sold. oJL 1883.Correspondests at London, Ene., The Royal Bank The Transfer Books will be closed froi the 16th toof Scotland. At New York, The Bank of Montreal. the 30th June, both lava inclusiv . *

H. D. CAMERON, Treasurer. UAHamilton, Gthi June, 1883.
The Loan Companies.

TH E ONTARIO UNI OAN SAVINS COMPANYDIVIDEND No. 26.THE ONTARIO UNION LOAN & SAVINOIaNotice is hereby gDiven that a dividend of THREEPER CENT bas be declared for the alf-yearLOÂN ND DEBENTigRE30hnscetad OtatPANthSeaUm iDINSlendingl bteaJunyainstant, and that the sane wil0F LNDO, CNAD. 28 & 30 TornoS-eu. be payable at the offices of the Association, 13Ot LCn 'Of ,LoN D A n t eToronto Street, on and afterDIVAPITANO, 
6.1M0-0 TUESDAY, 3rd JULY, 1883.Notice anfereby given that a dividend of 4 er DEPOSITS8 DEBENTURMS- The Transfor Books wil be closed fromtthhe15thcent. upop theOpald-up capital stock o! tua Coi- RESERVE FUND, . . ..- 67= ta the 3th June, bot days inclusive.

panv bas bren eclared for the curret bal!yPar TOTAL ASSETSE N h d - 1,313,000 By erder o! the Board,ending 30th 

enet,dJd 

tiat the sate will h payablent tl C"mpany's Office, London, on and after the STFRoNCIS RICHARDSON, Eor. WALTER GILLESPIE,2nd JULY nTxt.L 
W MACLEY8. 

Manager.The Tranhnofer Books willbo closed froedthef1thmat. to the 2nd July next, both days iclusite. Intereot allowed on Depositthaet3h eaestyui-rent rate. Money advaned on euty o!Re r o hLoudon,Jâneth, 1883. Manager EaM ao8o0a8nr.

AGR0ULURL OUDoiioSaii&IoestweotSoc, OSHAWA, ONTARIO.AGRI CULTUR A L 94HG38l[0l8t6IS
SAVINGS & LOAN COMPANY, LONDON, ONT. CAPITAL SUBSCRIBED ...... $8300,000

LONDON, ONTARIO, INOORPORATED, - 1872. OAPITAL PAID UP..........00,000
.Prea. WILLIAM GLAS, 8heriff, Co. Middleseo. Ca - - - - - 0 °°°°°°......0000Vice Pres. ADAM MURRAY, Co. Trea. « Su - - -&- 1,,00.00 DEPOBITS & Can. Debentures.. 601,000SUBSCRIBED CAPITAL................. Paid-up, - - . . . . oof 'PAID UP CAPITAL.......... ~..........- eserve and Contin ent, . . -t 7 501 lea Mial e tr.RERERVE FUND....... ................. ,000 SavingnBok Depta a ber - Mney on at lat. es M f Ieente

TOTAL ASSETS ......... ............. 1,939,000 Loan made on farm and city proprty, on th Depoa i reeeved and Intere i eboenturThe Company issues debentures for two or more Municipal end Scool Stion Debenturea pur- HON. T. N.,GIBI, Preyears in sums of $100 and upwards, bearing interest ochs a.. NCOW».<B, Vres-Peat,at highest curent rates, _payable balf-yearly by Miz .y received on depouit and interest allowed
coupons. Executors and Trustees are anthorizod Ueron B. LNYS,ý Manager. T .MXLAby I w to invest in debentures of this Company. .AB ES aae.T .MMLAFor information apply to

JOHN A. BOEManager. TH E LONDON & ONTARIOI___dLa e Crd _o' OF L N o & ONTARTO Farmer8' Loaui i SaÎIS Compaiy.The Canada Landed Cro Co'y, 0F TORONTO, ONTARIO. OFFICE: Ne. l TerentoStreet, Terente.
DIVIDEND No. 44. DIVIDEND NO. 10 Ca W ---- sio ,sðo

Notice la hereby given that a dividend of four per Notice is hereby given that a dividend of Assts - - -cent, on the pad-up capital stock o!thia Company THREE A ND ONE-HA L F PER CENT. î.we stEY advanced on improved Real Estate abbas been declared for the curont half-year, and HE N NEHL L EN.lwserrent rates.that the same wl hon payable at rtheComany's bas been declared upon the paip-up capital stock of STERLING and CURRENCY DEBENTURESTy tsr eodfrothe1 th nd that the ae will h payable on and after MONEY received on Dopost, and interst allow-the. 80th June, both days inclusive. The Transfer ook wil hob cloaed from th 16t o! ntro Executor and Admistratos are Satoe-By order o! thle Board, ta 30th inat., bath days inclusive. 1sd to inveat trust funda in Debentures of ilD. McGEE, Secretary. By order. A. MORGAN COSBY, Company.Toronto, 28ird May, 1888. Toronto, June 5, 18. Manager. Wx. MULOCK, M. P GEo 8. C. BETHUNE.,
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The Loan Companies.

Oli'i¶o vesii siiil,
LIMITED.

OP LONDON, oNTAEIO.

Capital Subscribed - S2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS-
CEAS. MumAr, Manager Federal Bank, President.

BAmura OawronD, Esq., Vice President.
BEni. CnoyN, BarHaBer.aW.a. a Q.
DAwm iM inC % 0EU . C. .Goonnun ,; B.rrester.
Joux LAATT, rewer. J. B. STATmw, EsQ.
JNo. ELLXoTT, Manufac'r HuGz Bnoi>nE, EsQ.
IsàuxDAm, ecta . A. FITZGREALD. Presi-

Water Commissioners. dent Imperiai Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public 8ecurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
*WFN4E-Rchend Street, Lenden, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMrTE»).

PuusIrnaT-8w. W. P. HOWLAND, C.B., LC.B.
VIOE-PaSIDENTU:

CoL0. .LGZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Parme, and
produetive Cty and Town IProperty.

lierigaguand Municia Debentiires purchaied.
J. G. MACDONALD,

Manager.
id King Street West, Toronto.

Tho NÉille hIliittill co'l

oF CANADA. (L mited.)

DIVIDEND NO. 14.
Notice l hereby given that a dividend of Three

and a half par ceet on the paid-up capital stock o
tht, Company hie been declared for the current
hail year, and that the same wiii b. payable aI the
oe of the Comoany on mand afer the SECOND

DAY OF JULY NEXT. The Transfer Books will be
ciosed from the 1th to the 3t pox. both days in-
clusive. By order cf the Bora. b

ANDREW RUTHERFORD,
Toronto, E0th May, 1888. Manager.

MIOLAND LOAN AND SAVINOS CO,
HEAD OFFICE, PORT HOPE.

SPaid-up............ ...... ......... 0250,COO
Bereand Contingent Iund............ 2,1Deota and Canada Debentures.........822,096

To Au eta ............................................. 700,684
Presidept-William Craig, Esq; Vice-President-

John Kuligan, Esq ; Directors -Meurs. H. H.L
Meredith, Saml. Lelcan, John Helm, Nathan Choate
and H. H. Burnham.

Depomits received et current rates cf interest
lo.endon Beal Estate, and Municipalrsd

Shoo Eotion Debentures purchased.
GEORGE M. FUBBY, Bec'y-Treasurer.

7inannta1

GZOWSKI & .BUCHAN
50 King Street Est, Toronto,

BANKERS & STOCK BROKERS.
merian Md Sterling Erhanga. Ameia Cur-

eney, o., bought and sold. Stooka, Bonds, and De-
bentures bonght and sold on Oommisalnn.

O. S. GiowsEr, lu. EWIE.BGHAR

Finanoiai.

John Stark. Geo. T. Alexander. Fred. J.Stark.

John Stark& Co.
(FORMERLY ALEXANDER * STABE,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

E. STBAOHAN Cox. T. P, wOBTs.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy and seil on Commission for cash or on margin
all securities dealt in on the Toronto, Montreal and
New York Stock Exchanges. Aso execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson s Bay Stock bought for cash or on margin.
Daily cable quotations received.

36 Venge Street, Terente.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.

Accounte & Agency of Banks, Corporations, Firme
and Individuala receîved upon favorable terme.
Bonds and Stocks bought and sold on commission,
and full information given regarding bocurities.
Dividend a and intereat collected and remitted. Ac
as Agente for Corporations in paying Coupons and

ividends, al as Transfer Agente. SoundRallroad
and Municipal bonds negotiated. Foreign Exchange
bonght and sold

Draw on the Union Bank of London.
Deuteche Bank at Berlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

JACKSON RAE,
General Finanoial, Investment and

Commission Agent.
Municipal or oher Bonds anrStockeboughtam

solk. Ins on Mlortgagea or other Seourities et
teeted.

Advanoea on Stocks, Merchandise or Commercial
paper negotiated.

Royal Inuranoe Ohamber, M ontreaL

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois ZXavier Street,

MONTREAY.

THE TORONT

Genrg Trusts col
27 & 29 Wellington St. East.

This Company la chartered te ct as TRUSTEE,
EXUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEZ, RECEIVER, COU-
MITTEE, &o., &o., under appointment of Courts,

clasAGENT or n ho have unde en t
execute alae uis

The Company dillalo INVEST MONEY, COL-
LECT interet and income of every descritand
&et as agent for the management or vinnUp o
estatea, mnd viiigeneraly transat an lm au ia-Oa1 business as Il la authoreto do by itS Charter.

Sales te rent in the Company's fireandbrgi-
proof vaulta. Wilse, deeds, bonds, gold and sver
plate, &o, reeeived for safe keeping or apecial guar-
anIse.
HON. EDWABD BLAKE, Q.C., M.P., PrAsident.
E. A. MEBEDITHEq,LLDVlce.Presdeont,

Hon. Wm. McMater, Hon. Alex. Morris, M.P.P.
Senator. William iotEsq.

B. Homer Dixon, Esq. James MacEensa, ESq.
Emilius Irving ,Esq., C.

Q.C. j,ÎLKerr EN QC
James Michie, Esq J.Suheian tyner,
Geo. A. Cox, Eq. EN.
Wm. Gooderhamn, Enq. W. B. Scarlh, EBq.
J. G. Scott.EB%,Q.C. ' oberi JaffrayEq.
James J. Foy, Eq. A. B. Lee, Esq.

J. D. EDGAB.ýSolicitor.
Bankr .a-Cndian Bank of Commeroe.

J. W. LANGMUIR, Manager.
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Finanoial.

PETER RYAN,
Trade Auctionoer & Financial Agent

Special attention given to the Sale of Bank.
rupt Stocka.

Liberal Cash advanoes made on goods con-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exchange,
Canadian and American Stocks, 3udon
Bay Co.'s Shares, &., bought and ld for

Cash or on Margin.
52 ADELAUDE STREET EAST,

TORONTO.

XOFFAT &A CALDWELL,
444 main St., Winfipeg, las.,

Banke,'a, 8tock & Real Estate Brokera,
Transat a General Banklng Business. MunicipalDebentur boght and sl olleo pattended t . Beal tateedugt.md.bld..Cor.es.
pondence invitad.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transact a General Bann busines.Dra%

isaued available at altpointe anada. Collections
made on ll accessible point with despatch.

J. F. RUTTAN & 00.,
Real Estate Agents,

(Me mbers Winnipeg Stock Exchange,)

393 Main Street, Winnipeg.

MOBTGAGE INVESTMENTS.
Money invested at best rates of interest in Arst

mortgae o eoBate.
Farma Cityand Town Lots bought and sold

on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing land in the mos fertile district. cf Manitoba
Md a large number of building lota in tbe mom
saleable parts of Winnipeg.

I Lands sold on commission.

FERON. SHAW & CO.,
Merchandise Brokers and '

Commission Merchants
IMPERIAL RANK BLOc,

No. 3 BANNATYNE ST. EAST,
Winnlpeg, Manitoba.

CORRESPONDENCE SOLICITED.

PENCERIAN D NS
Thee famous Steel Pens com-
bine the essential qualities of! E

Elasticity, rability and real Rwan Quill action
suitea i o all styles of writing.

For Sale Everywhere.

BUNTIN, BOYD & CO., Montreal.
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gWoesale Houoe.

Londonderry, N. S. Iron Works.
Brand 'Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Seel Company of Canada (Ltd)
OfBce: No. 17 St. Jehn St., mentreal.

THIBAUDEAU, PRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 48 Dalhousie Street,
QUEBSO, P.Q9.

Branches-Thibaudeau, Brothers & Co., Montreal,
Thibudes', Brothers&oCïW!niMaitosba

bbadaBrothers & Co., London' . ., ngland

Wire&IronEs T. Barnumn-Works-
WINDSOR & DETROIT,

MANUFACTUBE

Weather Vanes,
Cresting,

Finiais,
7ower
Ornaments

and all kinds of Build-
on'fron Work. Archi-
teoteY & Buildera' end
for Cataogueto

H. W, BOOTH, Mgr., Windor, Ont,

WINNIPEG

(LIMITED.)

Ing Ooods of any Description,
IN BOND OR RFRE.

FROST-PROOF STORAOE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at al Banking Offices.

R. W. FRANCIS,
Manager.

-W Goodi in ear-load lots addressed te thia
Company or to Mea. B. W. Frauda hs0.
l ave the lage cartage chare ugnaly
pa.C

R. W. FRANCIS & 00.
witulpegjam., 160$

-*eam o

FLAX SPINNERS

And Linon- Ih8ead Manufacture,
KILBIRNIE Scotland.'L

BOLE AGENTS FOB CANADA
WILLIAM NEW & 00.

648 Crai Street, MontreaL

RAMSAY'S N. P. WHITE
Hau ruch greater covering power thau Lead, and la

uitable for a&U work, either lnuide or out. Ila lthebeet and mest brilhiant WRITE IPAINT
made. It la prepaed from tone, and is a dur-
able. Fer ma" by dealer, or

A. RAMSAY & SON, Montreal.

-J. S. MAY,_

Manufacturer o Lard 011
-AND- -

Importer of Pure Olive 0,
9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO.,
anufact.r.rs &Import.ro

Rats, Caps, Furs, &c.,
637 St. Paul Et., Blentreai.

R. GARDNER & SQN,

MONTREÂL,
Are Prepared toontraci for Shattin&,Hangeru andPaUeys of the latet and mont aproved'An"erloan
styles We have recently added bour plant nevpatterna, beuidea apecal toola and rnaobfery, andWi ' makea poe4° a Eh u,° R ea m
Pnneys. a m im

B.GADNB * SON.

CASSILS, STIMSON & Co.
LEATHER MERCHANTS.

We ae manufacturing above elebrated make

HORSE SHOES,
mu l0 elected Wremghe EcwapI..be
o~nral excellence, both am regardarqJtmadormity, aren dt

The Eh...de ne sh are preaerfa
Over a11 othera They are uaed, entlrely bylb. pria.cipai Farriera snd Horse Bailway opealuesthroughoui the United Statea

Orderu uoliclted, whlch wMflb. promptly ezeeuted.W. alao manufacture every description eofNaflaTacka, Brada, &o. Ballway and Precéed Splke..PI eLOW, REmREE & cO., Nl.m.eaL

Cochrane, Cassils & Co.,
( e s inth, cochrane aCo.)

BOOTS 1 SHOES
Cor. Oraig * St. FranooiS lavier Streets,

IL I. Cochrane, } MOEEIFLiarie"Caan°: } MON TRE E ,Q,

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importera of
NNGLIBH LAD BELGUR WDMDOW GLAM

Plain and Ornamental Sheet, Pollah., Eofled
and Eough Plate, "oPAINTERS'& ARTI8T8' MATERIAL8,BRU8HE8, &O

f 4,816 St. 8PaulS. * M, nu Ucom.
mlssionerustKI

MONTREAL.

W.& F. P. CURRIE& COU
100 Grey Nun 8treet, Montreai,

'IMORTIERS 0FPortland C.ment,°cana"dc enent,
Chlxnney Tope, Roman Cernent,vent Linings, Water Lime,Flue Covers,Whtn

Pire Bricks, Paez of Paria,Scotch Gaed Drain Pipes, Bor
Pire Clay, China May, .»3 mmmaft.rers et1 feema t

SOFA, CHAIR & BED SPRINGS.
O A large Stock always on hand_

CANDA ELf & S! JOi,
JAMES ROBERTSOI,

METAL HERCHANT d MANUFACTURER,
Offtce: ~ATEIJPO O>WenstouSt} MONTREAL { "m

r.EobertOnt. Z.ob M 2 a

TEES, COSII6AN & WILSON,
Importeroe. alfskia, tuTa , ane,' Nid

° heepakinE Ok"Sole. IMPORTERS OF TEAS
Age ts orib & t&,,, g e = i z t er Boa d &A N D G E N E R A L G R O C E R IE S.COMMISSION Dealera in Domestic LiIATHEIe. ADST. ETEALGRET, 0RONTE18 ST. EELEN ST., MONTREAL

TE CANADIAN RUBBER . USONSiiO11 IIONTRREAL. 
I

MaufacweraofRubber Shoes FPt Boots,Bek-
ng, Bteam-Packing, Hose, *s., DRY GOODB, BMALTLJ.WAREB,

09.»£&Wa..ro-, 335 St. PaiuSt., AN» FANCY-GOODB.,ONTREAr. MONTREAL.Ve8eSUa,4Y..S.hJEO 847 à 840 8tL PRUIt 8tit, AOTEL
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Have Unsurpassed Facilities for Stor-JNOVELTY W ORKS,

1

Lesdlng Whoîeaal Trade of MontreL Leadlng WhOleuul TrAd of Mon*reL Leadag Who1eeale. Trude oft Monlrnj.

IOil' ts' OIfttfflg CO'S W. & J. KNOX.
BLEACHED COTTONS.

CANADIAN SPORTS.
Equal it.not Supertor b Horrocke' Make. All pure

Bodnah. Try them.
RaM >bv all teihna Whnl,.
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Leadlng Wholesale Trade of Montreal.

JOHN CLARK, JR. a COPS,
M.E. Q.

SPOOL COTTON.
Th.Teslis theol make i h AAIN

Thlis Throe MABR"tatreceivedan Awardat
the 0ENTENNIAL EXHIBITION for

Excellence in Color, Quality d Finish.

M.E.Q. I.E.Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sols Agents for lhe Dominion,

ST. HELEN ST., MONTREAL.

MI. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Received

Gadl
MIedal

TWM

Grand
Prix

PariS Ex-
hibition.

1878.

Beceived

G.ld
Mledal

THE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, oe
Thread, Saddlers' Thrad, Gilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 &8 ST. HELEN STBEET,
IVONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FR RATE B

COPLAND & McLAREN,
Welntn ChambersiWenin n Mins,

G lAs41OW. MONTREAIlà.

o MORRICE & CO.,
GENERAL MERCHANTS,

KONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,
]Brown Ctions and shectilugame 5and

Bage.

8TORMONT COTTON Co.,
flcke, Ticking,'Che & r.

colao"181CCoton varne.

VA LLEYFIELD COTTON$,
Bleached Shirtinge, Wigansu, sini"'

Shee Driins, Cor.et .neans,&e.

8T. CROIX COTTON MILL,
Faney Cheeks, Gi*ngbae hVain,

BR1eached shiranuge~.

WIND80R OTTON MILL,
Brown Cottons ane Vains.

The Wholesale Trado only SuppliOd

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPOBTEESO1F

Hardware, Tren, Steel, Tin, Canmada Plate@,
Wlndow Glass, Patais & elle.. MufOtr
of Cui Natle, Clinch & Presd NaIu adrtAbs
celebrated "CC" Herse Natle.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12,14,16,18 Colborn St.

Union Nail Works St. Gabriel LookS,

BELDING PAUL & CO
MONTREAL,

MAN TURB s Wor

s1111THIIIIKUS BONg, &C
orrroM&. Mnns

New York, Philadelphiaý, Rokville, Oonn.
Cincinnati, Boston, St I Northamp;ton, Mans.

s, Ch san Montreal, Que.

THE COOK'S FRIEND
Baking Powder h a stapie article with every store-
keeper snd Grocer in the Dominion.

The many attemapte to take advsntae fheih
and wellearned reputatio o e O 8 FRIEN,
by imitating its nane and style, are the strongest

tvdn e o t popularity.
Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 Colege St., Montreal

7ohn Moir & Son, Limited.

FACTORIEF4 t- For Jams, Fruits, Pickles,
ues, &c , LONDON. For Boups, Meat8, Scotch

Salmon Herringe, Game, &c., ABERDEEN, Scot-
land. Ieor The Seville Orange Marmalade, Quince,
Marmalade, Olives. &o., SEVILE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 817 Bt. Paul Street, MONTREAL.

ROSS, HASKELL dCAMPBELL,

N.43 RECOLLET STREET,

MdO3$TREA. L.

WM. JOHNSON,
MANUWAOTUBBB of

WHITE LEÂDp
COLORED PAINTS

& DRY COLORS.
specaties:

MASUBYS JAPAN COLOBS.
U OILa

" ArOAD "t
" LIQU[D

Henry Wood., Son a co-s, Boston, Massachusetts

MARSEIIS GREEN.
OrdersS.lleted from dealers in Painti &0Ons
»FACTOUV: 813 wliam.se.,m•.tel'

1' < Rn" eM

BEVERLEY ROBINSON,
(Formerly of Toronto),

rchaîuki and Fmdinà llont,
69 WALL 8T., NEW YORK.

Selaol faiiti1es afor buyl9meicnManufac-»
reoael cas a tlowet rcesndabest exp

discounts. Favorable arrangements completed with
a srge Expnrt Comisioi Houses for introduclng
caendian Msnu'actures into Foreign countries.
Correspoudence requested with Importers and Man-
ufacturers.

THE Sheriff has tiken possession of Thomas
M. Moore's stck at Hagersville, on a jodgment

obtained by D. Almas, amounting to about
$10,000. It is thonght that unsecured creditors

will get but little out of the estate.

ABoUT two years ago Mr. George W. Parsons
began at Dundalk as a druggist. He opened,

last fall, a branch at Maxwell. This appears to
have been toc much for hie means, and he has
now assigned for benefit of creditors.

AMONG those traders in Ontario who have
aqsigned, are Stone Bros., in business in Essex
Centre for a year, as grocers; Mies G. Nesbit,
milliner, St. Oatharine's ; H. McKeon, at Kemp-

ville, and J. Labrosse, at Moose Greek, general
dealers.

TE insolvent estate of James A. Young &
Co., manufacturers of boots and shops, Montreal

je burning out much worse than was anticipated,

and it is now calculated that the estate will not

realize much more than 4) cents on the d >llar.
The liabilities direct are about 842,000 to which
there will probably be added 08000 to 19000 of
the indirect which ie not likely to run off, at d
the deficiency as already shown je quite con-

siderable.

STODDART & JOHNSTON, proprietors of the
Kirby House, Winnipeg, had their effects sold
by Bailiff on the 16th, and the hotel is now
closed.-A. Lemieux, a dealer in leather, &c.,
in the same city, has moved his stock away
leaving a number of debts unpaid-The furni.
ture house of J W. Winett, Winnipeg, has s-
signed. The concern shows assets 135,000,
liabilities $15,000. He will possibly get an ex.
tension.- James Horne, another hotel heeper
there, finds a bailiff in possession of hie place on

a landlord's warrant. Hie effects are to be sold

on the 80th met.
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Leading Wholsule Trade of Montreal.

S, GRBBRIESHIIISO8N & Co@,
WHOLESE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victoria Square,
-AND -

130, 132,9134, 136 Craig St,
MONTREAL.

Mercantile summar.
THE stock of M. T. Rogers, dry goode mer-

chant, of Napanee, bas been seized by the
Sheriff.

JAMEs MchINEs, who opened a flour and
feed store in Parkhill last March, bas been closed
up by the Parkhill Banking Company.

PILLMAN & Co., carriage manufacturers, of

Seaforth, are offering creditors 50 cents in the
dollar. They claim to have lost money on their
shipments to Manitoba.

THE stock of a liquor dealer at Portage la
Prairie has been seized under power of Bill of
Sale held by P. V. Georgen; proceedings hase
also been taken by other creditors.

I je stated that John A. Cameron, procer in
Guelph, bas given a trust deed to Mesure. Simp-
son, Stuart & Co., of Hamilton, aud is offering
to compromise at 65 cents on the dollar.
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COUNTERFEIT $10 notes of the Ontario Bank Amoeting of the shareholders of the Bankare in circulation in Winnipeg. of Nova Scotia has been called for July8th, toA SHOE dealer of Joliette, Que., S. Marseilles, consider the question of amalgamation with thehas assigned to E. Guilvault, and a meeting of Farmer's Bank of Rustico, P. E. I.creditors will be held this week. THE old Toronto Mechanies' Institute, the
It is proposed by the Steam Navigation Com. year before it is handed over to the Free

pany of Halifax, newly formed, to run a line of Library board received in rent $598 in excess of
vesseIs between that city and English ports. the amount required to pay interest on its

A BRANCH of the Niagara Falls, (N. Y.) Silver tgage. It would seeme, therefore that it wasPlating Company is to be located ai Thorold. well worth accepting as a gift. Mr. BainEmployment will be furnished for about fifty was chosen librarian, and Mr. Davy assistant.hlands. 
A MEETING of the creditors of H. G. Levetus,A BT c n r n ewholesale jeweller, Montreat, was held last Tues-A LOBSTER canning firm i the Province of dy we h ttmu hwdlaiiisoNova Scotia, recently shipped to Portland, a

Maine, a consignment of lobsters valued at out $65,000, with assets of $35,000 nominally.
$10,762. Mr. Levetus made an offer of 17J cents cash, or

25 cents in 6, 12, and 18 months, but neither pro-WoRxm EN in the employ of the Bell Telephone position was accepted, and the estate will likelyComipany are busily engaged connecting the be wound up. This man claimed a surplus ofcities of London, Paris and Brantford by tele- $30,000 not many montcs ago.
phone wires.maymnhag.

P. C. BELIsLE, doing a milling business at THE receipts of codfish at this port the pastWotton, Que., is seeking a compromise. He week, says a Cape Ann paper, have been nearlyoes , abue.4,00, andhaassetsrvaledatea million pounds less than the previous wcek,owes about $4,000, and has assets valued ai but are still nearly twice as large as for the cor-about 1,000. 
reesponding week of last year. Fresh Halibut inGEORGEC HEPBURN o! Pictou, U- S., heretofore improved receipt, and the receipts of shore fishregarded as a respectable resident of that place,.Iibern1 fi]ma- -. ere are in very light supply, the to create an very serions apprehensions as ty toas been arrested for forgery atheins receipts a this port this season date beig the coming fall trade. Furdher reports fromAhe Picou Bank. 3942 bbls., against 7915 bbls for the correspond- various parts of this province confirm the ex.ALoRED PICARD, a hal storekeeper at St. i g period o last year. pectations of a very heavy hay crop. CoarseLouis de Gonzague, Que., las made a composi- MoRRis, Man.,bas voted a$55,000 bonus to the grains will as far as can be judged yield fairly,ionai he rate of 35 cents on the dollar, Canada Pacifie R. R. The company's tracklay- while potatoes in some sections will be a failure.seured. Liabiliies small. ing operations are being prosecuted with remark- As will be seen in another column, reports from4FrER a business experience of twenty-seven able rapidity. Six thousand men are at work the lower gulf section are encouraging, salmonyears, Mr. Thomas Jones, a general storekeeper of between the Saskatchewan and Calgary, and the and cod having struck in in abtndance.'aForest, Ont., has retired and disposed of his rails are being laid at the rate of about fourstock to a Parkhill trader, miles daily. It is anticipated that the foot of -A case of great interest to all parties hand-TE E. T. Barnum Wire and Iron Works the Rockies will be reached by the middle of ling pickled fish, and involving important pointsCompany of Detroit, has in course of construc- Augus, and the summit by the middle of winter. as to the liability of fisli inspectors, las justtion, a manufactory which it is said will give The disbursements now foot up te the immense been decided in this city. Heretofore thereaccommodation to 600 men. sum of $100,000 per day. have been numerous complaints as to the looe,THEcMcCormick Confectionery ManunfacturingAT an adjourned meeting of the creditors of imperfect manner in which the inspection ofCompany of London lias made an addition to its Fyfe & Leitch, dry good dealers, Quebec, held Western salmon trout and whitefish was con-

premises, which will have the effect of increasing last Monday, Mr. Leitch made an offer for ththe mducted, but no one seemed disosed to move inthe capacity by about one-third. estate of 40 cents on the dollar of liabilities, pay- of Montreal, having made a considerable loE hEmpire Mutual Life as recentl able in 3, 6 and 9 months, last payment secured, upon a car of Lake Superior rot and whitefleshTnE British 0 Wipeg ciy bns, maknt and privileged elaims and expenses to be paid uon ast fake up eriorton wifish,invested $50,000 in Winipeg city bonds, making in full. Creditors were disposed to accept if ail bought last fall upon the inspection certificate ofnome 400,000 whie o this companyi as invesed payments were secured, and the meeting ad- the deputy-inspoctor as No. 1, but which onin the securities of Canadi n cities. 
receipt turned out to be very far from the mark,journed to allow Mr. Leit 1 tb amend bis offer. decided bo enter an action againsi the district

Two valuable sbestos properties at Coleraine Thetotal habilites according to trustee's statement decto enteranation againstote stritin the Eastern Towrships have, i i said been are $13,977 with assets of $34,073. spector for the amount o iteir loss as a testnumber of Mn.coSenecal for k 45,000. A large WHILE other places are deploring the effect of case. The shipmnent consisted of 194 packages,pasfedy ago. cl n e p n tesrw erete P tr an d b estabili their loss the plaintiifs had the
number of mn commenced work in the mines eoîd and wet upon the sîrawberries, the Peter- governinent inspector ai Monirsal re-inspeet the
a few days ago. 

boro flevieîv says tbat the crop thereabout isb, with the resuli that 59 packages were foundCONSOLIDÂATED LoAN, forty years four per cent. promises to be enormous this season."Petero 1 rmennitforfod, twelve packages were rusy,debentures of Toronto, are now open to tender. boro alone will contribnte no less than 35,000 and only 117 packages proved No. 1. SotyTheir amount is 8178,453, of which $75,000 is quarts, and in addition to th is about 20,OO af-barrels only cotained 85 I. of fehfor waer works, 50,000 for free library, $27,000 quarts have been cotracted for fron ont of instead of 100 lbs. as required, whils packages
for Public Sehools and tIhe remainder for local town The Free Pre-ss says that aronnd London marked No. 1 Iront contained trout and white-improvemens. during the height of the season the yield is fielimixed. The evidence given a the trial. A LAW was passed on the 9th instant by the about 500 quarts a day per acre. There is fot revealed .thefaci that le inspection as usuallyDominion Government, whieh enacts that New- enough grown in that district for local consump conducted is mont superficial and worse shanfoundland pickled herring, before it can be sold, tion it appears, and large quantities go there useleas, and jsdgment was rndere n nfavor fmust be subject to examination by fish inspec from Oakville and elsewhere. plaintif for the ful amount o! their claivr ittors. This repeals the Act of 1874, under WHY co-operative insurance, such as that of istofbe foe that the reuts of this trial wIlwhich a different state of affairs existed. fered by the Western Union Life Society of b visibe in an improved inspection, and the

THE Canadian agents of the Union Mutual Detroit, can be offered so cheap is thus explained lesson coes noue too soon.
Life Insurance Company of Maine, met in con- by the Insurance Commissioners of Pennsylva.

vention in Montreal last week. President nia : "A regular company is required by law to -Canadian, il appears, are paying more
Dewitt, the chief medical officer, and other demonstrate, with mathematical precision, how attention, of late to thpe mater o bathing. The
directors of the company were present and a is it going to pay each policy as it matures by public bath at Wellington bridge ,Montrel, was
profitable as well as enjoyable time was spent. death or otherwise, and must charge adequate opened last week, and the following figures

premriums, and muat accumulat assets, with show how il bas been appreited: On MondayTHE firm of E. Bradley & Co., manufacturers which to meet liabilities which are as certain as thers athended 582 boys and 46 ie ; and onof bark extract at Three Rivers, Que., has been death. Co-operative companies do not prstend Thursdays, 1,120 boys and 182ns, or a totaldissolved by the retirement of Mr. Bradley, t do this. Their ability b pay depends upon in fourdays 1o betwose four and five hndredwhose interest has been bought out by the other two uncertain events: that new members ul men and tfre bethousand boys. A urroftwo partners. Mr. Bradley will hereafter devote take the place of thse who die,a d that ases. money as been given by a citinend provide abuaines iattention to is paper manufacturing ments will be paid. If either of these contin. public bath for Hamilton; and this weekbtgencies fail the company fails.he 
Wiman baths are open in Toronto bay.

-The Western Assurance Company declares

a dividend for the current half year at the rate
of twelve per cent. per annum, and the British
America one at ten per cent. per annum.

-We learn from Port Hope that Mr. C. L.

MThomson, some time Manager of the Bank of

aMontreal, ias beenMappointed chief Accountant
i ihe head office, Montreai, ai ihai point. Hissuccessor, it is said, i Mr. A.apit.His
Halifax, N.S. Gallly, of

-Advices just received from the Gaspe district
state that there bas been a large take of salmon
all along the coast, also the Codfish have Isîruck
in " in an unusual abundance. Prospects are
good, and there is every indication that aiwill
be a good season for traders generally. Thére is
a keen competition for Gaspe cod existingbetween Halifax and St. John N. B., merchants,
which tends to the benefit of the local traders.

-Paynieuta are ruportud by the wholesale
trade as very fair, says our Montreal correspon-
dent, who reports mercantile men as saying,that "l there is nothing in the situation as it in
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It may be worth while, aines the movement bide
fair to become fashionable, to furnieh our read-
ers with the styles in bathing costumes.
So large has the number of expert swimmmers
become, at the seaside resorts, says the N. Y
World, that there is a demand for bathing cos-
tumes of a less cumbersome material than the
heavy flannel hitherto in vogue. Bathing
Suits are now worn of blue and white
Cotton fabric of heavy quality, a short sleeved
bodice, overskirt and trowsers reaching to the
knee. Thick cretonnes, in plain colore, are also
employed in these costumes. We are glad to
see in Toronto warehouses some new goode
which should meet the demanda of fresh-water
bathers. Ladies' knitted cotton bathing dresses
are in stock in blue and other colors. Men's,too,
are to be had. Dark blue is the popular color,
for when tastefully trimmed is becoming to
most bathers. Bunting lined with silesia is also
employed to some -extent for bathing dresses.
Cotton stockings, of heavy texture, are the bath-
ers' choies. Plain colore only ought to be worn.
Thick linon shoes are the moat comfortable kind
and the ones usually Eelected.

FREIGHT RATES IN MANITOBA.

To the Editor of The Monetary Times.
SI,-It might be interesting to your readers

to know how the Canada Pacific is treatiag the
people of this country in the way of freight
charges. I have frequently seen it etated in the
opposition prose of Ontario that the rates were
exorbitantly high and as often have I seen it
denied by the Government organs. I will give
you one sample, however, which I know to be
true and allow you and your readers tô draw
what conclusion you please.

I had a car of machinery shipped from Galt,
Ont., to Stonewall, the distance from Galt to
St. Vincent is about thirteen hundred miles, for
which the charge was 0174.30, or 131e. per mile,
this same car was hauled over the C. P. R. 85
mile., for which their charge was 869 or 81c. per
mile, which you will see is more than six times
the rate charged by the G. T. R., and American
roads over which this car passed. I got the
rates on flour and grain from our agent here, to
Port Arthur ; the rate is 361e. per 100 Ibo., which
would be about 20c. per bushel on wheat, a dis-
tance of 450 miles.

Now we will suppose the C. P.- R. was open
through to Montreal and the charges were in the
same proportion, what will it cost to lay wheat
down at Montreal? At the same rate the charge
would be about 60a per bushel, and at the pres-
ont price of wbeat the North-west farmer would
get less than 50c. per bushel for hie wheat.

Yours, &c ,
MANITOBA.

GUARDIAN FIRaz AND LITE AssURANCE gOîCIETY--
At the annual meeting of this company held in
London Eng., on the 29th ult. the chairman re.
marked that the experience of this company had
not been exceptional. In the fire department it
had lost 75 per cent. of ite premiums and as
other companies had suffered heavily the past
year he hoped that the result would be a dimin-
ution of competition and higher rates of prem-
ium. Certainly an improvement is much
needed in the latter. The fire premiume, after
deducting re-insurances amounted to £312,794
15s. 7d., being an increase of £28,841 over last
year, and the losses to £284,901 Bs. 11d. The
report state that after adding £13,000 to the
premium reserve fund for unexpired policies, the
fire account shows a los of £13,058 14s. 6d.,
which has been debited to the fire general reserve
fund. The directors reccommend that in addition
to this sum a further sum of £7,941 5s. 6d.,
be taken from the fire general reserve fund, and
transferred to the shareholders' account.

The premium reserve fund to cover unexpired
policies will thon stand at £140,500, and the fire
general reserve fund, thus reduced at £262,000.
There will be therefore an aggregate fund (apart
from the shareholders' capital) of £402,500 to
meet fire claims.

A dividend is advised on the subscription
capital for the year ending the 31st December,
1882, of £2, 10a., being at the rate o! 5 per cent.
on the paid.up capital; and that £1 5S, on each
share having been paid as an ed-interim divi-
dend in January last, the balance of £1 5s., on
each ahare, be paid on Monday, the 2nd Juiy
next, free of icome tax,

QUEEN INsuRNcE CoMPANY.-The twenty-fifth
annual meeting of this company was held in
Liverpool on the 31st ult. In the statement
then submitted it was shown that the premiumu
-less reinsurances amounted to £560,835 and
the losses incurred were £440,906. It will be
remembered that this is a reduction of about
£40,000 on the premiums of the year 1881 and
is the result of the thorongh revision of risks
that took place both at home and abroad. The
company now finds itself in regard to new busi-
ness in a much better position than two years
ago. After providing for the losses on fire
account and paying an interim dividend of 10
per cent. which absozbed £9,000 the directors
authorized the payment of another dividend at
the same rate for the lat six months ending
December the funds stand thus :-Capital paid
up, £180,035; General Reserve and Fire Fund,
£301,598; Life Accumulation Fund, £430,208;
Annuity Fund, £13596;-making a total of
£925,438. The expenses of management in the
Life department amounted to £5113, and the
commission to £8,980. In the Fire office, the
ordinary expenses of management were, includ-
ing directors' and auditors' fees, £90,310, and
the commission £94,766.

-The good people of Lindsay have experienced
a new sensation; a few days ago many of the
large stores and all the principal streets were
lighted with gas for the first time.

-The tender of Messrs. J. O'Brien & Co.,
Montreal, for supplying 25,000 military coats
has been accepted by the Department of Militia
and Defence.

-To induce Mr. Cavalier, of L'Assumption, to
build a boot and shoe factory in Ottawa, the
City Council has awarded him a bonus of 810,-
000. He will give employment to 100 hands.

Leading Wholesale Trade of Toronto.

J8.Brayley and Go.
WHOLESALE MILLINERY'

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,

9 &d Il Wellington St. East,

TORONTO.

McKinn on,
Proctor &Co.,

Wholesale *MiIinerv'
-AND -

FANCY DRY GOODS.
Stock large and kept wel assorted throughout

the yoar.
Special lines in Trimmed Millinery suitable for

Merchants who do not keep a Milliner.

IcK.tui, Pfoctor & Col$
50 FRONT ST. WEST,

TOROITO.

14 RUE ST. MAR10, IAI>M.

Leading Wholesale Trade of Toronto

BRYCE IcIIURRICH & CO.
We are now showing complete range of

Fall Tweeds,
Shirts and Drawers,

Yarns, Blankets,
with the cheapest selection of STAPLE COTTON
GOODB ever offered in Canada.

CASH Discount Large.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TOROTi'TO.

J. F. EBY. H. BLAIN

GROCERIES.
We wish to invite special attention to our varied

and complete stock of

FANCY GROCERY SUNDRIES.
Goode not generally held by the wholesale trade

for a list of which we would refer to our catalogue
just issued.

A full stock of carefully selected

Always on hand.

EBYI BLAIN & GO.
Cor. FRONT AND SCOTT Sts., TORONTO

TORONTO
Stock of spring Importations is now nearly com.

plete in EVEBY DEPARTMENT 1

Special linos in

PARASOLS,
LACE GOODS,

GLOVES & HOSIERY,
Sootoh Tweeds, West of England

TrowsoringS, and Tailor' Goods
generally.

VALUE UNSURPASSED.

WM. J. MoAMASTER & 00,,
64eFr.n Ss.'w..

WOODENWARE
WHOLESALE

B Palls, Tubs, Washboares, B
Clothes-Pins, Matches, R

Butter-Bow/s, Mou/ds, o
Ladies Prints, Etc., O

HE: Cordage, Twines, Etc,
E

Willow plint and Chip Baskets. 5

CHAS.BOECKH 2SONS
Manufactory and Warehouses,

80 York & 12 Olarence Sts., Toronto
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Leading WrUoI.s.1 Trade of Toronto.

Wvld, Brock Darling,
IMPORTERS OF

BRITISE & FOREIGN

wooLLns S
AND GENERAL

DRY GOODS
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTUREE

Wa»àe»-cýr. t By a y mm lfMg
Streemm,

TORONTO.
Rru-amdeBon4el by Mr. R. HARROWER

Quellon St. George Co
TORONTO, ONT.,

IMPOTERI OF

lio, Biliåel & LåiID,
VIN'EVARDU eOFRANC<, SPAIN,

GERKANY, 6 '

VAULT8-12, 14 and 16 KINO STREET
WE8T.

ELLIOTT & SON,
Manufacturers of al Hkinds of

CHURCH & DOMESTIC

Or nainent al Gl ass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street, Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SEOEB
1 à 17 Front Street East'

TORONTO.

J.D.KiNG&CO
no. 27 FRONT ST. 9., TORONT.,

Manufacturers of ins Boots and Shoes,
om u le e or M SewedWor),ObleScrw-Wre(wioh la tbebaworn

inork md We alao make upeolalty of men'=noy'u Hand.ewed Welt BoosA EIry and Ameriýmn styles. SHIILL CORDWA AMSwbhic
Sand for durabiity, «ase and or-
oi ano b urpaad.Ou god aemade ina ses and hal mi m two el dteent arranted to fttthe largetnumbe r of foota °otro :assy. No venered mole.; No sboddy utl

Lesdlng Wholessle Trade of Toronto.

HUGHES BROTHERS
I-1.ND

Mil//inery Display
Burpases anything ever shown in Toronto.

Silk sand Dres Goods.
An.the Choicest Goode Imported.

Stands aMthea g-of~te.Dominion.

Staplo and Fancy Dry Goods
The Largest Stock in Ontario.

Ne,. Paaaer Elevaf or.

-TEICIV-M ILI BAL.

Hughes Bros
62 V..ge, mein.da de .r.a. streets,

TORONTO.

_cCL, BRoIS & coo
31 Front Street West, Toronto,

IMPORTERS 0FIlUiiery and~ Facy Dlry Goods,
Letter Orders wiII reeeIve Particular at-

tentio.

(Eutablished 1859.)

WILLIAM GALBRAITH
Celm. euMahm,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advanoes made on Consignments of Flour, Grain,

Oatmeal, &o.

BROWN BROS.
ACCOUNT BOOK

IMANUTPAOTUIRRS.

A eag tock on band or manufaoture to any pat.teomu. UnaUrvamedfr ey ubitanheaps. -- ,-bli-he-.atls a.n

COOPER & SMITH,
E(snauhoturoeIrnPotm h àWholnaio DemI-

lm la

BOOTS A SHOES,
86, 88 d 40 Front 8treet Weatt

OCe==- TORONTO,

Partnership Notice,
I ba"e admltted IMB. FANE PHILLIFS, aq P"rner à" the buinesa ho etoore carred on by me, un-der the name of

Coee8N MANUFACJURINI -
The bbsinssvii . nlm nuod sa s ual und«em"e a na- U

WI , J. A. 'WRRE. MJOUN BACON.

L.ading Wholeuei Tradse of Toronto.

Ogilvy&Co.
Having purchased some large Unes of

.I

.a

43 FRONT STREET WEST.
*Toronto, lune 15, 18U8.

D. McCALL&COMP'Y.
*IMilliif & Faiicy Uiy 90o98

WHOLESALE-

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
b. beaten.
D. MCOCALL & COMP'Y.

51 and 55 Yonge St., Toronto;
Portage avenue, Winnipeg.

'.&kSAIL BENJAMIN & Co
161 & 68 YONGE ST.,

eneraiHdWarr, Mital & Tin-plate
A omlete asoItment of Shelf à Heavy Hardwar,

Houa. Purnisbing GoodIS,
Thwnainths and Plumbers Supplie@

Kept constantly on ban..
Lamp and Lamp Goods Department,

NO-.9 JORD &N STREET.
ENGLIE fHoUsR:

SAMUEL SONS 4 BENJAMIN,
No. I Rumford Place, LiverpooL

THE LACE WAREHOUSE
Il snowIe

EUBROIDms,
LAOOURTAINS,

- LAMBREQUINS,
LACE GOODS,

REAL LAOES.
WHITE & COMPANY,

15S âd 90Ceiberme @W.,TORONTO.

FiR8T PR/ZE and 81L VER MEDAL.

CROWN FLINT PAPER
Peter .LaDib & Compiy,

TORONTO.

COTTONS,
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St upecial Prices, we sollit orders, which wiß
be filed at very lowest figures.

Now is the time to secure Cheap Cottons
Sample pieces will be sent if desired.

GREY

OGIL VY & Co.,
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Whe 5oiwtUrà frime
AND TRADE REVIEW,

With whioh has been inoorporated the "Inlteroo-
lona Journal of CommerceI" of Montreal, the
" Trade BeviewI" of the ane city (in 1870), and
SThe Toronto Journal of Commerce.

IS8UED EVERY "RIDAY MORNING.
mstIPTIoN-OSTAGB PREPAM.
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VOLUME XVI OF THE "MONETARY

TIMES."

With the present issue, the sixteenth
year of the MONETARY TIMES ends ; the next
number will be the first of vol. XVII. The
oldeat of the commercial journals of Canada,
the MONETARY T1MES AND TRADE REVIEW,
romains, in point of circulation and influ-
ence, at the head of the list. Our success
has produced imitations, as was to be ex-
pected ; but the original is still in th, van,
and there we intend it shall romain.

In dealing with public questions, we first
of all make complote abstracti n of politics.
Political journals are apt to look at commer-
cial questions through a distorted medium.
Whenever any measure is taken by the gov-
ernment, affecting commercial interests, they
too often praise or blame according to their
political preferences, and take little account
of the merits of the act. This disturbing
element causes them to take a line which
might generally be predicted in advance,
their p litical leanings being known. This
tendency is not so general as it once was ;
and some notable exceptions to it already
exist. A journal, like the MONETARY TTMEs,

which to-day finds something in the commer-
cial policy of the government to approve and
to-morrow something to condemn, will occa-
sionally be liable to be misunderstood, by
persons who imagine that every one muet act
upon the same partizan motives that influ-
ence themselves. But thie rarely happons
to us, never with persons who have watched
our couse for any length of time.

The subjects which naturally come under
cognizance of a purely commercial journal
are as wide as political economy and prac.
tical statesmanship in the commercial sphere.
We have to deal with tariffs, actual and
ideal, revenue tariffs and tariffs made for
protection. On all such questions, practical
people are too apt to look in the light of
their own interesta, real or supposed. The
wniter whose way is not illumined by the
light of the public interest would stumble
hopelessly and be in constant danger of being
lost in the mazes of conflicting interests.
In this matter, as in all others, we hold the
public interest to be paramount ; that of in-
dividuals and classes subordinate.

In dealing with railway interests, we have
opposed injurious monopolies ; while *e
have claimed fair play for the railway com-
panies. We cannot accept th-b doc rine that
a oontract with a railway company may be
broken, because convenience or interest may
dictate the act of bad faith. If we are to

have a railway commission, it must not be
in the crude form proposed lat session ; it
must not be framed without investigation
and enquiry, and it must not be authorized
to make, but only to administer, the law.

Injurious speculation, especially in bank
stocks, we have denoun-ed, in the interest
of the public. Against rash speculation, in
the North-West, in varions forms, we raised
a warning voice, when few were disposed to
1 sten. We feel no satisfaction in saying that
the event has but too fully justified our pre-
diction. On 'corners' and 'futures' our
opinions have been freely expressed.

Against d ceptive co-opera ive life com
panies we have warned the public. The truth
that insurance cannot be sold for less than
cost, many are slow to learn. They think
they may make the purchase, on the ground
of cheapness, irrespective of cost, or that the
regular companies charge exorbitant rates;
and in this they merely deceive themselves.
Fire insurance we have seen conducted at a
los ; and we h ve protested against a folly
which reduces the fund on which the safety
of the aggregate mass of insurance depends

We have pointed out to Canadian wool
growers that, if they would retain a hold on
the market, they must produce the descrip-
tion of wool that is in demand ; to butter
makers that to make worthless butter is pure
waste which may, in some years, be counted
by millions.

When any particular manufacture was
tending to over-production, we have pointed
out the fact, in time for those concerned, if
they would but heed what was uaid, to pro-
fit by it. About the production of lumber, we
have raised a warning voice, when supply
threatened to outstrip demand. Of locking up
undue amounts of capital, in whatever way,
we have pointed out the danger.

The problems that entwine themselves
around labor and capital ; the creation of
capital and its employment in fixed and-
floating forme; the operations of lban com-
panies ; the profitable employment of bor-
rowed capital; Banks and banking ; the
settlement of the great North-West; the
distribution of the assets of insolvent
estates ; the facilitating of the transfer of
lands; household economics ; all these sub-
jects and many others have, from time to
time, claimed attention at our hands. The
range of discussion tends to increase, with
the development of the country; and top'cs
of great economic interest are not likely to
be wanting to a commercial journal, which
keeps strictly outside of the political aena.

The MONETARY TIMES is now printed on
the best paper used by any journal in this
country. This, with the increased size of
page, bas added largely to the annual cost <f
publication. It has been and will be our en-
deavor to keep it abreast of the times, in
every respect. That our efforts are appre-
ciated by the mercantile community the best
proof is found in our increasing subscription
list and the extent of the advertisements in
our columns. lu the future, as uin t e pat,
it will be our endeavor to deserve the con-
fidence which has been reposed in us by
that part of the community to wbich the
MONETARY TIMEs is m nre particularly ad-
dressed.

SECTIONAL ACERBITY.

It is the nature of sectional disputes to
assume an extra angry tone. In the United
States, this form of dispute led to civil war.
Where there was sectional slavery, consti-
tutional right was sometimes identical
with moral wrong. With us sectioual
contention can never assume no danger-
ous a form. But it is not desirable
to push doubtful rights teoextremity ; both
parties gt into a false position when they
show a disposition to stand upon extreme
rights, on all occasions. This is the present
attitude of the Dominion and the Ontario
Governments. The Streanis Bill and the
License Bill give rise to opposing claims of
legislative jurisdiction ; the boundary dis-
pute ii rather historical and accidental than
con-stitutional.

Und, r the Confederation Act many dis-
putes of jurisdiction are sure to arise. They
assume a menaciug form when they are
sggragiated by political aceribity. In all
the disputes between Ontario and the
Dominion, there is a strong political ele-
ment. Here one Government is pitted
against the other. In the disputes ov, r the
Manitoba railway charters, a political spice
makes its appearance, though it is contri-
buted by the local Opposition. The danger
of playing with edge-tools does not seem to
be sufficie tly appreciated by the players.
But it is not reasonable to forget that con-
stitutional questions must be settled in a
constitutional way. They are questions of
constituti nal law, and there are tribunals
for their arbitrament. When agreement is
found impossible the rational cause to take
in to refer the dispute to the tribunals,
which are authorized to decide. A judicial
settlement is much preferable to a bootless
coutinuance of the wrangle. Counter legis-
lation may hurl back defiance; but it can
never settie the difficulty. As soon as the
general Government and the Gov urnment
of a province find themselves hopelessly
at issue on a question of jurisdiction,
they shoul agree upon a case and obtain a
judicial decision, as soon as possible The
law once declared, can never again be a
cause of contention.

Some progress is being made, in this
direction. The Streams Bill is before the
Privy Council, sud there to , we preaume,
the license question must go. The latter
question can never be settled "out of court."
Why then not get it into court as soon as
possible ? Where there are two laws on the
ame subject, emanating from different

authorities, each of which claims compe.
tency in thé premiste, collision must so n
come. But why wait for collison ? Why
not use the intervening timq to obtain a
judicial decision and so prevent collision i
There is no more efficient or more sacred
means of protecting the rights of either
party than an appeal to the. tribunal on
which the final decision would rest. Much
mischief may result from delay, but delay
cannot bring any good. Some principle
should be observed, in the settlement of this
clas of disputes : the quickest, the most
certain and the most effective means of ar-
riving at a binding conclusion should be
resorted to; so that when the malady recurs
no one may be in doubt as to the mode cf
treatment and the nature of the cure.
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FACTORY LEGISLATION. Whatever may be the cause, it is certain perior Court and subsequently the Court of
Factory legislation was remitted till next at ho spinners are losing ground both Queen's Bench upheld the authority of thesession, for want of time in the sethomeand abroad. From 1869 to 1880, Local Legislature to regulate the liquor traf-sension, foed ator tie inwaesessionre bothinclusive, the export of linen yarn had fi, such regulation being regarded as a mat-

cently closed. A factory bll was introduced, fallen off about haf-the ligures in lbs are ter of " police protection " rather than one oftime to consider the subject. In this kind ,50,416 against 16,4 37,200-and the im- "trade and commerce." In the Supremeofegislaionere butfolloInoth er kdports had more than doubled ; the figures Court the judges declined to enter into the
of legialation, we arebut following other ing 2,018,363 against 5,958,731. It is consitutional question involved preferringtocountries, notably Great Britain. In Eng- argued with much show of reason that the rest their decision on anoter ground, viz.:land there are tiWo sides to the question. fThe protection of the factoryhandsfromfactory Act of 1874 is responsible for much that the offence charged being that of keep-udy relbor is ne fthe havdsoedof the decline in this- branch of British in- ing the saloon open on Sunday without al-undulysevere laborereone of the avowed dustry. It is at least a remarkble coinci- leging any liquor being sold therein, wa notobjects oftheinterfrence of the legisature; dence that for six years prior to that Act the an offence within the statute- This holding
shortening of the hours of labor below those exports averaged over 32,500,000, and that rendered unnecessary any decision on theshorte of the ieutsof G re Britn atain the six following years they sank to an larger question although the languageof the continent, pute Great Britain at a average of 20,280,957 Ib. The last year of some of thgmbe fthe lCaudisadvatage in competing with the manu- given shows a decline of 53 per cent In the would lead to the emers of the courtfacturers of other countries, export of linens there was a decline of 26 curred on that point in the view taken bydomestic and foreign mnarkets.pe cent. In woollens* the factory Act in h ube ugsOn this subject, Mr. A. W. Finlayson has prcn.Iwolesteftry Ati the Quebec 'udpong mte iwsaenb
an article in the last number of the Nine credited with causing a decline of 26½ per A third ca.• of provincial rights is involv-teenth Century. The Factory Act of 1875 cent., while the imports of these goods had ed in the opinion delivered by the Supremerede the orkingThours fortofsixty7tomore than doubled in ten years. The export Court on thé constitutionaity of the Pro-reduced the working hours from ixty to of woollens is declining heavily. English vincial Legislation in connection with the
a tis ok e e y w hours. OnFth Contine o rg merchants instead of buying English goods Supreme Court of British Columbia. Onativeis work seventy-two hours. Foreign for the East often buy Belgian. this point the Provincial right contended for
workmen in some branches of industry, per- Thatthe factory Acta have asisted this de- is conceded. it us held tha the Court in aform much less labor than English opera- dine, is at least probable. Mr. Finlayson Provincial Court within subsection 14 oftives, hour for hour. But machinery, where contends that Britiab legi.lation on the u- oncia ot itisu ecaout
it measures the amount of work, is a great ject has been of the hap-hazard sort; that et follows that the Legislature of the Pro-equahizer ; and the worker attending it isnpaadsr ht tflosta heqalier tod about anrequ amint if the remedies have not been directed to the vince has exclusive legilative authority overobliged to do about an equal amount of ascertained evils, but have blindly struck at procedure in all civil matte autherityprerwork, hour for eur. Posibly the machin- the hours of labor in factories. He suggests Court of the province which come withinery may be given a slightly quicker or slower the adoption of a definite principle of egips- the legiswative jurisdiction of Provincialpace, but that is all. A factory hand who lation, in future. Be thinkpthat the exist- Legislature, and can make rules governingworks fifty-six hours cannot do as much iug resolutions on labor should be reconsid- the procedure in that Court and delegate
work as one who works seventy-two. The rcni-tepoeueitered, and parliament should fix, say, 60 such power to the Lieutenant Governor infax and woollen indu'ries of Great Britain hour, per week, or any other time based on Couneil if they see fit. The Judicial Districthave most severely felt the competition. medical testimony, and the minimum for Act of 1879 is fiao held to be within theBut the relative decline of these industries women ; that the different parm u of factories powers of the Legisature of the Province.
reaches much further back than the last fac- should be clasified according to feacthines pa
tory Act, which is only eight years old. That and tha.a niedical inspectors hould affix bils
dedinehas been going on for more than a on the doors of each room, showing the de- THE DRY GOODS TRADJE.geeato .T. . P grees of maalubrity Thi--naionl its a o nn .grees of insalubrity .Then operatives could So backward a apring as the presont, anding w e only in9it0snfancy on the continent demand indemnity for the greater risk, in the fears expressed about the crops, renderwhere there were only 190,000 spindes the shape of higher wages. Mr. Finltyson it desirable that we should look about us to
againwt 1,292,000 owned by the United King- thinks there is no hope of foreign manufac- see what the outlook is in this, the leadingdom. Now the continent, which ha ac- turers reducing their hours of labort; and ne of wholesAle trade. We have alreadyquired expertness in this industry, counts that England, to hold her own, muet go back stated that stokes of dry goods were large,1,705,600 spindles, or 32 percent. more than t, at let sixt hours a week. Op ratives and some of our Importers would be gladGreat Britain. Some such result might be -a es it or ek prtvsadsm for yg eelrewill not like hie advice and Parliament may probaby, to be relieved of part of theirlooked upon as the natural outcome of the probably turn a deaf ear to it. StilI the holding. The quanti y of dry good broughtdevelopment of the foreign industry. It truth of the matter, whatever it. Saybe will in at the port of Montreal during the fretwould be difficult to show why some parts sooner or later have to be looked in the face. five montha of 1883onrepreented by a valueof the continent of Europe should not suc-
cessfully compete with England in this line. of $3,955,000, compared with *4,573,000 forGreat Britain is not even holding ler own. PROVINCIAL RIGHTS. the same period of 1882. At Toronto thedry goods imports amounted to $3,199,658,
But the actul decline had commenced pre. Ve referred, a week ago, to one impor- for the five months, where the year beforevine t86 the numbe ofspl the faty hacv tant decision of the Supreme Court involv- they were $3,690,468. There ha therefore
Since1861 the number of spindles that have ing a question of prov ncial rights. Tý at been a decline of $1,108,810, or nearly one
oeasod to move in England, Ireland, and was the Quebec Stamp Act Another seventh, in the dry goods importe this e-Sotland i yequal to over 18 per cent of the case, also from the Province of Quebec, son at these principal centres.pewhole; and by this reduction 20,000 factory in which a constitutional question was Retail stocke upon the whole seem te be

dhares of ten leading flax spinning companies raised but not decided, is that of Poulin not excessive ; early in the present year
in England, are quoted at 58 per cent. below against the City of Quebec. It appears that country merchants took fright at the pro-
par. M r e Finlayot cotnat 58wircent oPoulin was fined by the Quebec Recorder pect and declined to buy except verypar. Mr. Finlayson contend that with for keeping his saloon open on Sunday. The sparingly. The benefit of this caution, andequa hours te the continent al these would Recorder's judgment was based upon the of its effect on importa, i being feutnow,be fourishing concerne. Perhapns they Provincial Act of 1879 requiring ail saloons for stocks of some merchandise are positiveîy
would, perhaps not. The point in one of and taverne to be closed every Sunday. scarce. It is to be borne in mid, aloso,considerable interet in Canada juet now. Affainst this conviction it wu objected on that our woollen and Cotton factorieswhichTime is only one of the elements in the behalf of Poulin in the Courts, in the firat a year ago were working night and day areproblem. The real questions is one of place, that the Provincial Act of 1879 was by no meanoe busy now, order havinwages; and if the British employer pays ultra vires of the Provincial L a s bno mens to vey ciwumrery hingforeg nfohrsa a dis aonto abovang ;if wiehindy thsatt ofence was not an offence It would not be surpriuing, considering thisfort, rno al This csarya pointdvancomparif iti theaaue, and thirdly, that the reduced production, if certain kinds of godant nMr. hiyohs notr pt oc. ri saute did not authorize such a penalty as were scarce in October.gson r..inlaeonhasnot ouced.that which had been imposed. The Su- March was a bad month for the dry goods
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and millinery trades, the roads were bad
and the weather severe. April business was
limited, and from the nature of the season
it has come about that a number of the
houses are doing more trade in June than
in May. One of the most reassuring fea-
tures of the time is that payments have
been good, as a rule, all through the present
season, and that they continue to be, while
cash discounts are often taken. This is the
best indication of the condition of our re-
tail merchants.

We remark that in some lines the Ameri-
can markets are being resorted to more
largely. A large proportion of millinery
goods has been bought this year and last
across the lines. The American bonnets
and hats have a stylish shape and " get up ;"
they are put up, also, in small cases, which
better preserves the contents, so that it is
not unlikely more may be bought there in
future. We should also note that in dress
goods, the bulk of which we import from
Great Britain, Glasgow is doing very much
of the manufacture which Bradford used to
monopolize. The French wool uoods, of
the beige or foulé character, and their
Glasgow imitations are greatly the vogue.

Accounts from the English markets show
steadiness in cotton goods as a rule. The
difference of price perceptible in occasional
lines is covered by quotations two and a
half to five per cent. easier. In New York,
advices of Monday last tell us, stocks of
best cotton goods are not large, and nearly
all leading makes of plain cottons are held
with increasing firmness. The condition of
woollens in the States is less favorable.
There is overproduction of cassimeres, &c.,
and shutting down of New England factories
has occasioned as toppage of 759 sets of
cards-one third the entire capacity--which
means a reduction in wool consumption,
equal to 230,000 pounds a day.

Our own cotton factories, after a year or
two during which they could not turn out
cottons fast enough for the demand, have
overdone themselves in the matter of pro-
duction and are now busy varying the pro-
duct, a matter which we long since said they
should have looked out foi earl'er. The
woollen mills are in relatively better shape.

BANK MEETINGS.

Resuming our remarks on this subject we
have to notice that the practice of giving
addresses, at annual meetings, on the posi-
tion and prospects of the Bank, and some-
times of matters connected therewith, is be-
ginning to be adopted by the Banks of
Ontario. We should perhaps rather say the
practice of allowing such addresses to be
reported. Doubtlesa in former years, and
in the present also, the able men of business,
who so well fill the office of president in our
various institutions have made remarks at
greater or less length at the annual meetings
of the corporation. If such remarks have
been made, however, they have rarely, if
ever, found their way into print, at any
rate, in extenso.

Reporters are not, as a rule, admitted to
Bank meetings in this city or in Hamilton.
This is not the English practice, nor is it
the practice in Montreal. It may be said
thiat the Meeting of a Bank is purely a pri-

vate affair. It is a meeting of the stock-
holders or partners of the concern ; and no-
body but themselves has anything to do
with it. This, however, is a fallacy. Our
Banks, in a certain sense-and that a very
important sense-are public institutions.
Their promissory notes cirLulate as money.
This is a vital point which gives the whole
public an interest in the affairs of our joint-
stock Banks. In this respect they differ
from all other joint stock companies. It is
not that our Banks receive deposits. Loan
companies receive deposits also; so do
private bankers and some private in-
dividuals. With respect to the safety or
otherwise of depositing with this corpora-
tion or that, or with a private banker or
other person, the depositor himself must
judge. But in the matter of taking the
notes that are circulating amongst us and
which chartered Banks are by law autho-
rized to issue, the public p, actically have no
alternative. The notes are not "legal
tender " it is true. But they circulate as
generilly as if they were. They are made
perfec ly secure by law and are just as good
as G(overnment notes. In fact they have
proved in practice a good deal better than
the legal tenders of a foreign country, as we
lately pointed out.

All this bears upon the question whether
or Bank meetings should not be considered

of a puasi public character, and so be ihrown
open to reporters. We are quite sure that
if this were done, and if remarks were made
by Bank presidents or cashiers in Toronto,
similar to those which have been recently
made in Montreal, the public would read
theni with much interest. They would be
worth making, especially considering that
Toronto has now definitely taken the posi
tion of a separate monetary centre from
Montreal.

In spite of the general unity of our coin-
mercial interests there are many matters in
which the principal city of Ontario has
modes of its own. These are growing con-
stantly in importance and, this being so, it
is desirable that criticisms on banking and
commercial affairs generally should be heard
also from a Toronto centre. It is not too
late for this to be done in the case of the
leading Ontario Bank. The meeting of the
Bank of Commerce takes place next month.
The utterances on finance and business of
no able andexperienced a man as th president
of the Bank of Commerce would, we are
sure, command the respect and attention of
the community.

With regard to such as have been already
given, the address of the president of the
Federal Bank was wholly confined to an ex-
position of the business of the Bank i self. It
is interesting to hear, however, that the busi-
ness is well watched, that the cashier is the
''first to arrive and last to leave," and that the
losses by t-is method of sharp supervision
are kept within a very moderate comp as.

The address of Mr. H ague at the meeting
of the Merchant's Bank t avelled over a

wider field. It by no means discussed the

general commercial position with the breadth

and comprehensiveness displayed in the
speech of the president of the Bank of
Montreal.. But it contained matters well
worthy of note, for all hat. The address
lias excited a certain amount of criticism,
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of course. Some of the criticism lias not
been of a favorable character. Some mer-
chants seem to resent the idea of being re-
quired (or even requested) to make a confi-
dante of their banker, and think they are
perfectly competent to conduct their affairs
without any assistance from his judgment.
There is a certain amount of reason in this
when the remark is made by a trader who
lias accumulated a large amount of weakh
,y commerce. His judgment has been
sharpened by long contact with men and
affair, and lie can proabably give more to a
banker than the average banker can give to
him.

But it is to be noted that exception in
favor of this class is expressly made in Mr.
Hague's address. The strongest firm, he
says, can afford to run the risk of acting on
their own judgment. It is, however, found
in practice that it is precisely such firms
that'are the most ready and desirous, as a!rule,
to have the benefit of a banker's hints and
information.

It is generally the firms which need it most
that are the least apt to seek it, and the
most apt to be irritat d when it is tendered.
There are persons and firms who take ad.
vice with so bad a grace th st they will re-
move a, account from a Bank where it is
tendered. Some people, indeed, go about
a course of systematic concealment in their
Bank dealings. Experience shows, we be-
lieve, that such courses seldom lead to good
results.

That portion of the address which recom-
mends co-operation amongst bankers has
also been criticized ; as if these gentlemen
were proposing to organize a conspiracy for
cheating the commercial community. But
surely bankers may unite for purposes of
mutual understanding without being subject
to unreasonable suspicion. We may depend
on it that if such an agr, ement existed
amongst bankers here, as is stated to exist
in Scotland, it could only last so long as it
Was conducted fairly. Anything in the way
of unjust or unreasonable charges, even if
made by consent of the whole banking fra-
ternity, would soon be put an end to. Some
means would be found to accomplish it ; and
in the end the banks would suffer rather
than the community. They would therefore
be under bonds to conduct themselves rea-
sonably.

The remarks of Mr. Hague on the subject
of insolvency must commend themselves to
the judgment of all unprejudiced traders.
That the old Act was badly abused nobody
doubts. Many think with Mr. Hague that
no just Act can be framed for the discharge
of a debtor without paying his creditors.
He considers such a proceeding contrary to
the very purpose for which laws are framed.

It lias certainly been found impossible
hitherto to frame a bankrupt law granting a
discharge to insolvents that did not open a
wide door to abuse. The old Act was
abolished by almost unanimous consent.
The 1 gialator who succeeds in passing a law
for equitable distribution of insolvent estates
without a discharg9, will earn the thanks of
the commercial community.

The directors of the Bank of British North
America have declared a dividend of 6 per
cent payable on the 5th July. The net
profits represent over 7 per cent. The
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declared net earnings are amall compared tion. The firat day's sale of these fishing by Mr. Buchanan, at the Bank of Montrewith those of some Canadian banks, it rights in New Brunswick the other day meeting the year bfore, f the services
is true, but this bank is extremely added $3,435 to the revenue of that Pro- the oficers of the bank at head quartersconservative and aime to take the mini- vince for the current year, as under, "bid- branches. Thia waa the more becoming,
mum of risks. The charter bas been ding being brisk :" the resolution to whichhe repliedomitt
renewed, from year to year, for the laat Restigouche river, lst dis., A. L. -Light.. .. $825 ail reference to the subordinates of the stthree years ; pending a more permanent " " 2nd dis., A. A. Mason,N.Y. 500 and glorified the general manager aloarrangement with the Treasury. The reason St." " 3rd dis., H. R. Ranney, and glorified thegera nag er alof. he ela, i reewig i fo a ongr K Jdohn..,-....-.................600 There are, said Manager Hague, "over t~of.- the delay, in renewing it for a longer Kedgwick 46 H. N.. Habersham. Sav.. 510 hundred gentlemen in the service of tlperiod, is that the Model charter proposed Nipisiguit " J. W. NichIrson, St. John 660 bank, rany of themin occupying very hito the banks by the Treasury haa not been Upsalquitch " upper, H. N. Haberaham,accepted by them. It doeas not apear Savannah......---.................... 210 and responaible positions, and it is thehoevterthat thm. I oeBakoBrtsh NorJacquet River, H. R. Ranney, St. John.... 130 indeed, who do the the daily and houihowever, that the Bank of British North The Charlo and branches and some other work of the bank. My work and that of t]America was among the objectors. grounds on the Kedgwick and Restigouche board of directors ia largely that of supewere to be put up on Wednesday last at viaing and directing, but the work of thTHE TRUST AND LOA N COMPANY. Fredericton. The St. John Telegraph com- bank is doue by the gentlemen employedi

mends the promptness with which the pres. the bank, and very much is due to theIn our issue of last week we referred th ent administration has acted in respect to officers and their efficient and painstakiithe very fmal reduction effected in the these privileges, but in their firm assertion working for the resulta laid before you."1amount of oans idefat, or a it may er- of their right to control then independently would be in vain that the business expeahaps more properly be called wand invedt- of the interference of the Dominion Govern- ence of directors or chief executive otficement " (for under another heading we find ment, and avers that "hereafter it will be planned or laid down a policy if the countilarsundry debtors $ 306,106 " of whichg the the privilege of the Provincial Secretary, in mat agers could not be depended on to adheilargesun ofn 129,718i s tated as being for making up his budget, to estimate upon the to it, or the subordinates to carry out iintrance and repair p) amounting to, as one receipts from fishery licenses-a source of detaila. To achieve success in the difficuof thewabareholders put it, £5000 during the revenue which the Prjvince ought to have field of banking, as nuch depends upon tipant two years, or as we find rom the enjoyed for the lat sixteen years." The faithful administration, as upon skilful platcopany's reporta, 84000 between Septem- Chroicle urges the Quebec Government to and well-devised rules. And therefore, ivber 1882 and March 1883. avail itselî of this additional means of say again, it is pleasing to see credit giveThe followi g are the figures revenue, which we should think her author- for the fidelity with which the "buildenMar. 1881..................$407,911 ities would not be slow to do, and concludes wrought with unseen care each minute anMar. 1882.......... ............ 436,779 that " the rivers of Quebec are among the faithful part.Sep. 1882................................. 391,475 very best sporting waters in the world,Mar. 1883..-.......................... 387,441 from which the Province ought easily to -An utter wsnt of coufidence has seizedBut this £4000 was apparently not real- raise from $15,000 to $20,000 per annum, if upon the Paris Bourse. There are 1,500,ized without considerable loss. In Septem- rightly managed." 000,000 francB-eqoal to about £60,000,U
ber 1882 £35,000 wa set aside as a suspense sterlng-unemployed; and confidence iacount, which the directors considered to -- Until recently the standing orders of the investments has gone. Prices were abe an ample provision againt anticipated House of Commons of Great Britain one time forced up by stock-jobbing tricksosses on their landed securities, wile in prohibited railway companies from pay- very far beyonîd what dividends would jusof suspense account. 1f, as it appears, some ing interest on calls during construc- tify. The result was a collapse and loss oftwsupelveouanoundIfs aeenbsobedtion. The House Las removed this pro- confidence. Erlonger, the german bankertwelve thousand pounds have been absorbed hibition, on the following conditions, as connected with the Credit-General Francoisdollars, the hope of having "turned the stated by the Economist :-(1) Tuat the in- has been before the Police Court on a crimicorn,"whichate f bir May mnetin en-terest do not exceed 4 per cent.; (2) that it nal charge, growing out of his administrationcorner," which at their May meeting an-i only be allowed until the railway be com- of that institution. The Credit Lyonnaismated directors and shareholder alike, bids pleted; (3) that no such int rest be allowed and the Sociètè de Dèpôts and Comptesfair to be dispelled. until the issue by the Board of Trade of a Courants are both in a bad way. BuyersSurprisenai been expreaaed by some certificate that two-thirds of the share capi- and sellera cannot come together, owing to acf our financial men, that a gentlemen, tal has been issued and accepted ; (4) that total want of confidence ; and the result ishowever eminent in the Indian Civil Ser- no interest be allowed on calls in arrear ; (5) that lenders cannot find investments thatvice, should have been selected te report that the interest so to be paid be stated in they will take, and sellera cannot find buy-upon the value of securities in defa t in the Bill, and not be deemed capital in their ers. lu this state of things, unemployedCanada ; we hope to see bis report, and Standing Order 153; (6) that notice of power capital must continue to accumulate. Afterchail be agreeably disappointed if it ahould to pay such interest be given in ail prospec. a while, some new objecta of apeculation

verynertain nysitmbich of thmpra tuses or advertisements of the company ; (7) will command the unemployed capital andvery uncertainposition of the company. that the half-yearly accounta of the company new follies may be conmitted. That is theWhen the investmientslof the company show the amount so paid in interest ; and, regular course of the cycle, the gloomy aideamounted te over six millions cf dollars, lastly, that penalties be imposed for unlaw- of which now presents itaelf.the expenses for half a year were £6195. fui payment of such interest, and that anyAnd now that they are reduced to less than contract for the payment of prohibited in -The Toronto Board cf Trade bas againfour and a half millions, they amount to terest be made void. The prohibition calledattention to the state of the pusping
£5725. How any company, whose deben- applied only to railway companies and meana power, in the city water work. The two
ture rate is 5 per cent., whose average of were found to evade it. As generally hap- engines are adequate tethe works longta
interest upon loans will soon be under 7 per pens, when evasi n of the law is practiced, they both remainh worder. Teir aggregate
cent. upon a business of $4, 500,000 (and it the round-about process was more costly than capacity, divided into 8 and 4 million gai-is not likely to increase) with an annual the direct. The change made is, in view of ions,cit 12dillions a day; while the con-expense of $60,000, can expect t> pay its ail the circumatances, at once rati'>nal and sumption is 74 million gallons. If the larger
shareholders a fair dividend is a problem we desirable. Though no such prohibition exista engine were to break down, a water famine
confeas we are unable to solve. in Canada, the rule is not to pay interest wou d resuit. What d wanted, as a matter

duringQconstructioneof 
ordinary prudence, is a reserved pumping-Tbe Quebec Chroni e quots with power which would secure the city againstapproval an account cf the action cf the -We are glad to see that Mr. Hague took suc a possible calamity. That such anNew Brunswick Goverument in leasing its occaion at the ennual meeting lait week, of additional power bas not been got is thefiing etrieg e sPortmen for an annual the Merchants Bank, ta make specific sd failt f the citizens for tey rejected s by-suas th Priilee t epuup for competi- generous acknowledgment, sucb as was made law intended te secure it. For once the
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council was more prudent than the citizens.
It in desirable to arouse the citizens to the
danger. Another by-law ought to be put
before tbem, that they might have a chance
to retrieve their former error.

FIAT MONEY.

(From "False Hopes," by Professor Goldwin
Smith )

Then, there je the hope of vastly increasing
the wealth of the world in general, and that of
the artizan in particular, by means of an incon-
vertible Paper Currency. Of this illusion, it
may be said, that not even the wildest dream of
the alchemist, or of those adventurers who sailed
in question of an Eldorado, was a more extraor-
dinary instance of the human power of self-
deception. Among the champious of paper cur-
rency there are, no doubt, knaves-many a one-
who know very well what they are about, and
whose aim is to defraud the creditor, publie and
private, by paying off the debt with depreciated
paper, an operation, the sweetness of which,
under the Legal Tender Act, bas been already
tasted. But there are also honest enthusiaste,
not a few, who sincerely believe that a commer-
cial millenium could be opened by merely issuing
a flood of promissory notes and refusing pay-
ment. This prodigious fallacy bas its origin
simply in the equivocal use of a word. We
have got into the habit of applying the name
money to paper bank bille as well as to coin, the
paper bill being current as well as the coin, we
fancy that with both alike we buy goods. But
the truth is that we buy only with the coin, to
which, alone, the name money ought to beapplied
The bank bill is like a cheque-not money itself,
but an order and a security for a sumn of money,
which, the bill being payable on demaud, ean be
drawn by the holder from the bank, or the gov-
ernment, when he pleases. When a man re-
ceives a bank bill, he bas virtually so much gold
as the bill represents put to his account at the
bank by which the bill is issued. The bill is a
promissory note, and the bank in increasing the
number of its bills, like a trader who increases
the number of his promisory notes, adds not to
its assets, but to its liabilities.

In the slip of paper itself there is no value or
purchasing power ; nor can any legielature put
valne or purchasing power into it. Greenbackers
point to the case of postage stamps, into which,
they say, value bas been put by legislation. But
a postage stamp is simply a receipt for a certain
sum paid to the government in gold, and, in con-
sideration of which, the goverument undertakes
to carry the letter to which the receipt je affixed.
No paper money, it ie believed, has ever yet
been issued except in the promissory form,
pledging the issuer to pay in gold, unon demand,
so that each bill, hitherto, bas borne upon the
face of it a flat denial and abjuration of the
Greenback theory. Suppose ile promissory
form to be discarded, and the bill to be simply
inscribed "one dollar," as the Fiat-money men
propose, what would "dollar" mean ? I w>ould
mean, says the Greenbacker, a certain proportion
of the wealth of the country, upon which, as an
aggregate, the currency would be based. What
proportion ? Let us know what we have got in
our purse, and what wecau get or exchange for
the paper dollar on presenting it at a store;
otherwise commerce cannot go on. This, how-
ever, in not the most seriotis difficulty. The
most serious difficulty jeihat while the coin,
which a convertible bank bill represents, ibthe
property of the bank of issue, the aggregate
wealth of the country is not the property of the
Government, but of a multitude of private
owners. The Government jeithe possessor of
nothing excepi lbe public domain, and a taxing

power, the exercise of which it is bound to con-
fine to the actual necessities of the Stage. In
issuing an order for a loaf of bread, a coat or a
leg of mutton, to be taken from the possessions
of the community at large, it would be simply
signing a ticket of spoliation. * * * * *

In one sense, of course, government can, by its
fiat, put value into paper. It can make the pa-
per Legal Tender for debte -in other words it
can issue licenses of repudiation, and these
licenses will retain a value till all existing debte

have been repudiated, and all existing creditors
cheated ; but, from that time their value will
cesse, since everybody, from the moment of their
issue, will refuse to advance money, or sell on
credit.

ln all the cases known to economical history
in which governments have issued inconvertible
paper, depreciation has ensued, and such value
as it has retained, has been exactlv in proportion
to the hope of resumption. * * * * * *

The value is in the gold. It is in exchange
for thegold that, whenever a sale takes place, the
commodity is given. Trade was originally bar-
ter, and, in the sense of being always an inter-
change of things deemed really equivalent in
value, it is barter still. I give a cow for three
sheep, and then give the three sheep for a horse,
which it is my ultimate object to purchase. What
the three sheep here do in a single transaction,
is done in transactions generally by gold. This
fundamental and vital fact is obscured by the
language even of some economists who are
aound in principle, but who speak of the precious
metals as though their value was conventional,
and like tbat of symbole or counters. It is noth-
ing of the kind. The first man who gave any
thing in exchange for gold or silver, muet have
done so because h. deemed gold or silver really
valuable; s> does the last. The prec*ous metals,
probably, attracted at first by their beatty, their
rarity, and their intrinsic qualities ; then they
were felt to have special advantages as mediume
of exchange and universal standards of value, on
account of their durability, their uniformity, their
portability, their capability of receiving a stamp,
of being divided with exactness. and of being
fused again with ease. Thus they, and in the
upshot, gold, displaced all the other articles,
such as copper, iron, leather shells, which, in
primitive time, or under pressure of circumstan-
ces, were adopted as mediums of exchange and
standards of value. But they have now the ad-
ditional value derived from immemorial and im-
mutable prescription, which would render it
practically impossible to oust them, even if a
substance, promising greater advantages for the
purpose, could be found. The French Republi
cane tried to change the era, and make chrono-
logy begin with the firet year of the Republic,
instead of beginning with the birth of Christ.
But they found they were pulling at a gree the
roots of which were too completely entwined with
all existing customs and ideas to be tor up. It
would not be less difficult to change the medium
of exchange and standard of value over the
whole commercial world. A value which in
moral, or dependent on opinion, is not the less
real ; the value of diamonds, as symbole of
wealth and rank, may be dependent. not only on
opinion, but on fancy, yet, it is real so long as
it lasts. An enormous find of gold would, of
course, by putting an end to its rarity, destroy
its value ; this is a risk which commerce rune,
but it does not seem to be great. Any incon-
veniency that might arise from the bulk and
weight of the precious metal, is indefinitely di-
minished, while in use they are vaestly, and in
sn increasing degree, economized by the em-
ployment of bank bills and other paper securities,
for gold, which are currency, though money
they are not."~
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FIRE INSURANCE BY MUTUALS.

(coenxâcerxxn.)
I am unable, with the rather limited stock of

information in my possession, to treat, as I
would wish, the editorial which appeared in the
June 15th number of the Journal of Commerce,
regarding "Purely Mutual Companies ; "
but I fortunately possess the Ontario Ineurance
Report for the years 1880, 1881 and 1882, and de
sire to draw the attention of the editor of tbat
journal and ils readers to the inaccuracy of
many of his statements. By way of apology I
would premise that I am a Mutual Insurance
man and bave been for many years.

The data furnished in the article in question
are frequently, iu some cases glaringly incorrect.
Here are some examples :-The unpaid losses of
1881 by mutuals did not amount to 115,847, but
they did amount to8 10,595.47 ; and the amount
of cash held by the companies at the end of the
year was 340.108 03 not $40,800. The ratio of
the surplus of the admitted assets over the liabi-
lities of the Dominion Grange Mutual 1o its
amount at risk, at the close of the year was 2.24,
as against 2.16 in 1881. The Dominion Grange
is not therefore "increasing its liabilities in a
greater ratio than ils assets," but the reverse.

While the commente upon the principle of
borrowing money have some foundation, I
must remark that the statement that the
Missouri Mutual Company charged ils borrowed
money go interest account is altogether untrue.
The Usborne & Hibbert Company did not pay
$164 in 1881 for borrowed money ; il only paid
$100, which was the amount that it owed on
that account. The Williams Mutual does not add
itsinterest account to its borrowed moneyaccount.
The Brant County Mutual in 1882 had not paid
out 830, on borrowed money, more than it had
received, but il had apparently paid out 110.70
more, which in all probability was for interest.
At the end of the year 1880 the liability
of the Blanshard Mutual for borrowed money
was $218 not $128. In 1881, $18 was paid for
intereet, the liability remaining unchanged, and
in 1882 the original debt had apparently been in.
creased to 8265. At the end of the year 1881 the
Euron & Middlesex was under no liability what-
ever for money borrowed. The total amount of
liability under this head would seem to e ocor.
rcotly represented in the abstract statement o!
1882 as $1 300, and not 11,718.85 as represented
by the Journal of Commerce.

The Westminster.did not report, in 1882, a
liability of $332.66. Under the heading "bor-
rowed money " il appearu that the liability as
$32.66, and this may have been money advanced
by the treasurer, in the same way that he had
advanced 87.77 during 1881. And it may appear
to the eye of the writer in the Journal of Com-
merce that the Wellington is "embarking on the
dangerous course" of borrowing money, but il
is a fact that the Wellington has never sustained
any injury by borrowing money during the whole
of its singularly prosperous career. At the end
of a year (il has been in business nearly 43
years) borrowed money has frequently ap.
peared amongst its liabilities, but has invari-
ably been paid off ai the commencement
of the next year. The total amount of the lia-
bilities of this company at the end of the year
1882 was compressed in one item, "borrowed
money," and amounted to 9,567.09. ILs eustom
has been to asse in December of every year
for such an amount as shall suffice to
pay off its then outstanding liabilities.
Il apparently had, in December of 1882,
assessed ils premium notes of 1258,000, for
813,000, and this sum would have been,
to a very large extent, paid in January,
1883, so that I do not think I shall be far astray
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in assuming that, in January or February, at Or 810,000 deatb claims, since it was steadily procured an assignment to their travellercosten-the latest, of this year, the whole of that liability, gaining membership. But what about your sibly for the general beneft of creditors. Sub.viz : $9,567.09 was paid off. I have been person. lapses from membership ? was asked: " Oh, the sequently an attempt was made by Mr. Muir toally acquainted with the Secretary of theI leaving of those who drop out are so much ad- set aside the judgment .hus obtained, li allegingWellington, and with the cautious and prudent vantage to a company; the new blood is where that hie consent lad been obtained by fraudu.manner in which he lias managed its affaira for we derive our strength fromI" was the novel lent means. This attempt proved futile, its onlymany years, and I can safely assert that it would logic of the bland missionary, who coolly diere- practical effet being to delay the sale and puthave been well for Stock companies generally garde both experience and mathematics. The the preferred creditors to very great expense. Ashad they received at the hande of their managers regular companies, who charge more for their soon as the assets had been disposed of by thesuch saillful and conscientious treatment. insurance do, we are glad to say, take experience sheriff and converted into money, these veryIn regard to amounts due on assesements, and practical science for their guides. One of diligent creditors found themeelves in frerywhich the writer of the article in question char- these visitors opened out upon the number of trouble. Messrs. A. A. Allan & Co., of this City,acterizes as very doubtful of realization, were he benefit societies existing in England for years as creditors for a large amount, actig in concertto examine the Ontario Insurance Report, which a guarantee that this one was likely to lest, but with the other principal creditor, took proceedif he has not he can very easily get, he would was shown that these societies were radically ing, and aft er recovering judgment notified thefind that losses on assessments constitute but a different in scope and principle, as we have sherif Ihat they denied the validity of the judg.emall item. It is to be hoped that when next explained, (MONETABY TixEs June lst). ment of McLean, Shaw & Co. as againet credit-lie undertaees to criticise indurance figures, li ors, and required the proceeds paid into Court.wil be more careful in hie deductione. SAW MILLS IN TUE DOMINION. In this they were successful, notwithstanding
MUTUAL. -- vigorous opposition on the part of the preferred_________The business of sawing timber gave employ- creditors.

AN IMPORTANT FIRE INSURANCE ment in Canada in 1881, as we learn from the Not content with the judgment of the MasterMEETING. ceneus return of that year, to 41,509 persons in in Chambers, ordering the sheriff to pay the5,390 mille, at an average wage of about $200 a money into court, McLean, Shaw & Co. appealedDaring the pas t two daysa e representativee year ach. The value of the loge sawed in that and their appeal was heard by Mr. Justice Cam-f il tihe stock fire insuranc companie, doing year is placed at 320,798.000, and the wages eron on Tuesday last. Here again they havebusiness in the Province of Ontario, hav ben eamotned to $8,146,000. The value of the pro. been unfortunate, their appeal being dismissedn session deviing means of preventing the duct is placed at 888,569,00. and they ordered to pay three sets of comts ofiownward tendency of Insurance rates, for some The ceneus enumerators have located the 5,390 the other interested parties. The question ofime pst, Wrogl an insane competition for saw mille lu operation in 1881 as follows :-the validity of their judgment will in the regularbusiness. We are gladronioear, that the meel- Ontario, 1,761; Quebec, 1,729; Nova Scotia, course come on for decision at the next autumnng lAbeen amost harmonious andiuccesful 1,190; New Brunswick, 478; P. E. Island, chancery sittings; and as the othercreditors in-wne. An agreement lia been arrived at by 165; Manitoba, 37; British Columbia, 27, the terested express their determination of havinglhic minimum rateshave been fixed on every Terriories 3. an authoritative decision on the point of prefer.flas of risk in al places, bared on the facilities The number of hande employed was: ln ential judgments we may probably look for theosieshed by suchi places, respctively, for Ontario, 16,846, of whom 69 were women and 8 matter being carried to the highest court, andlxnguishing fires. Thie is it should be, as girls under ten years. lu the province of Quebec the existing doubts in that branch of the law setlaces that bave mpended large aume in pro- 12,461 bande, of whom 37 were women, and at rest.iding efficient fire appliances, will now be eight girls. In New Brunswick 7,175, of whom Viewing the whole matter from a practicalwarded in obtaining rates of inurance corres- 20 were women and eight girls. In Nova Scotia standpoint, it will probably be found by the veryndig to their efficiency. 4,160 bande of whom 34 were women. P. E. shrewd creditors who showed themselves so ae-hr addition to e e Toronto representative, Island returns 419, British Columbia 404, and tive in recovering judgment, that they wouldiere were present from Montrea;, Me srs. the Terriories 44 employes, making a total of have been better off by having procured an as-avidson, NorthBritish and Mercantile; Tay 41,569 persons. signment from Ithe debtor in the firet instance,r, of IbmNorthera and Caledonian; Mudge, The following are the statistics of the annual and taking their proportionate share with otherheen; Foster, London Assurance; Tyre, wages, value of raw material and value of these creditors. If, however, they as well as other'honix; Davisen, Royal Canadien, and Hart, 5,390 saw mille arranged by Provinces: creditors should be pecuniary losers v thi'itienn'

We are pleased to learn that the companies
have obtained the services of Mr. Robert McLean
as executive officer of the organization, to organ-
ize an association in the several important cities
and Iowus of Ontario, to carry out the objecte
aimed at.

Yearly
Wages.

Ontario.....3,58,23
Quebec•.. 2,287,191
N. Brunswick. 1,243,628
Nova Scotia.. 549,480
Manitoba .... 208,190
B. Columbia.. 202,420

Raw
Material.
8,985,797
5'101,884
4,355,735
1,446,858

513,158
223,961

P.E. Island.. 58,262 127,194 240,153
LIFE ASSURANCE MISSIONARIES. Territories... 17,000 43,802 95,318

Grand total. .18,146,996 20,798,389 38,569,0562The MONEiTARY TimEs bas been favored with a Figures bo ingle manufacture are not lu-
cali fromuto representîaives of I etWestern cluded in this table-the Provinces standing asUnion Mutual Life and Accident Socimty of tbm follows in the product of the shingle mills:-U. S., wV o are now making a tour of our cies. Ontario $454,803, New Brunswick $128,714,Very engaging gentlemen they are, just I sort, Quebec 898,130, Nova Scotia $69,344, P. E.a theoir list of policies shows, to capture Island 810,406, British Columbia 15,597. Com-people-and t here are many-wo are on tb menting on the return the Montreal Heraldlook ot for cheap inurance, withonut re- lays: "The art of shingle making was eithernotgard bo wbetheri ed Ih kind thatheures or understood or remained uncultivated in Mani-not. Upon bsing asked wy t eydid IbtIun- toba and the North-West up to 1881. Doubtlessderground business instead o! obraining a in the manufacture of lumber of all descriptionslicense and making e adeposit reply wau iat great strides have since been taken in thatheirs ln not a lits assurance but a I"benefit "quarter."
company, and they were advised they had noth-
ing to fear from the law. Their errand indeed, RE J. F.MUIRwas one of philanthropy, because they declared .. 'UI'
their mission to be one to save poor Canadians We had occasion heretofore to refer to thefrom the rapacity of the old linHe life companies. proceedings taken by Messrs. MeLean, Shaw &Then you are public benefactors ?I" "Yes 8ir, Co., of Montreal, to secure a preference over thepublic benefactors. This was pretty good for other creditors of this estate. It will be remem-a start, and proves these enterprieing mission- bered that, after getting a judgment and execu-aies b be well-fitted for their mission. tion in the course of a few hours for their ownAs to the covenant in the Society's policy, to claim and that of McArthur & Co., of Hamilton,pey Ia num not exceeding "l so and so at death, at a time when only a very small part of it h dBoehieyd no explanaîion to offer save that the matured, and wbile the paper which the imma-Socity eonld not fanl to meet the $2,500, $5,000 ture part represented was held by banks, they1

Producte.
16,629,075
10,542,649

6,532,826
3,094,137

885,173
550,321

k'-«-cby lbou y nscontest, perhape the public may gain by having
tho law definitely settled, or, in a more indirect
way, by exhibiting in a strong light the weak-
ness and imperfection of the present state of the
law on this point.

TORRENs' LAND TRANSFER SYsTEM.-A public
meeting was. held at Winnipeg, last week, of
gentlemen interested in the introduction and
adoption of Ihm Torrens syseem of land Iransfer
in Manitoba. Mr. Wm. Batgate took hechai,
Mr. F. B Rose actng as secretary pro. temn. The
chairman in explaining the object of the meeting
said Ibey had long suffered from the ridiculous
expense and length of time required in the pas-
sing of titles and the transfer of land under the
present system of conveyancing. And they had
met Ibere for the purpose of adopting some such

ystem as Iat of Torrens' now in use in Aus-
tralia, wiesucn ofaendments as would suit the
requirements o! thal Province. Mr. Beverley
Joues, of Toronto, was called upon to explain the
Torrens' system and did so at some length. A
resolution, moved by Messrs. Robt. Bathgate and
J. S. Ewart, was afterwards passed, stating that,
inasmuch as a society has been formed in On-
tario, to, promote the introduction into Can.
ada of the Torrens' system of land transfer, this
meeting approves of this object, and does hereby
form itself into a branch association, under the
designation of the Manitoba Branch of Canada
Land -Law Amendment Association, and that
Messrs. C. J. Brydges, Ewart, Killam, Armstrong,
C. S. Drummond, F. B. Ros, Wm. Bathgate,
J. H. Brock and J. H. MoTavish be a committee
to draft a constitution and by-laws.
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-The Board of Trade, of this city, which
ha 170 members, and the Oorn Exchange Asso.
Oiation, which has a membership of 78, have
jOined hands, and will heneeforth be one repre.
sentative commercial body. The name is not
Yet fixed upon.

STOCKS IN MONTREAL.

MoNTu,, June 27, 1883.

orL ...... 1 1984 414 197t 1984 oMi8

t o...........ï...
People... . 79½ .18 78 79.........
Molon's ...... ......... 108 124 1 · · ·Toronto ..... 1854......... 105 185 1854 181Jac. Cartier ..................... .... ....

erchants....."1. '1 "3 'f1 12jCo m re..... 134.......... 300 1311 132 142t
li rn Tps.
Hamilto"7 ...
Exch 'e ......

DOM. TeL....
Bich.&O.::...
City Pas..
Gas.........
l. 0.Inn ..
................. . .

89
794

ii.~

134
17&~

2
50~50

.40
20
30

230
I 1729

...... ï

123

182
175f4
55

891

**124.
90
791183

177J

..... i.

----- -eetings.
BANK OF HAMILTON.

The annual meeting ofthe Shareholders o
the Bank.of Hamilton was held in that city o'
the 19thinstant, at 12 o'clock. Mr. John Stuart,
the President, in the chair.

The following shareholders were present
Mesure. John Stuart, James Turner, G. Roach
E. Gurney, Wm. Hendrie, John Roach, Hon. D
McInne., Chas. Magill, Dennis Moore, W. R
McDonald, Oliver Gilpin, Edward Martin, Q.C.
Henry McLaren, G. S. Papps, F. W. Gates, John
Riddel, A. G. Ramsay. H. M. Switzer, A. Scott
Cruickshank.

Mr. Colquhoun, the manager, was, en motion
appomted Secretary.

he annual report of the Directors was then
submitted by the President. It was as follows:

REPORT.
The Directors beg to submit their eleventh

annual report to the Shareholders for the year
snded Blet May, 1883.
The balance at credit of Profit and

Lois Account, 31st May, 1882, was..# 3,926 17
The profits for the year ended 31.t

May, 1883, after deducting charges
of management, and making full
provision for ail bad and doubtful
deble, were.................. 135,108 15

From which has been declared
Dividend 3 per cent.

pid 'st Deer. 1882 #29,744 '18
Dividend Si per ceut.

payable lut June,
1883 ............ 83,865 09

carried to Reserve
Fund..........

Additional Reser ve
for rebate on Our-
rentBille discount'd

Balance of Profit and
Lousearried forward

865,000 00

8,000 00

f

139,034 32

63,609 27

75,425 O0

68,000 00

8 7,425 0S
Thu. resuit must be highly satisfactory to the

Sbareholders.
The "Reut ý' now amounts to 20 per cent. of

the capital, and ample provision has been made
for aIl bad and doubful debti.

At the last annual meeting it was the general
opinion of the Shareholdere présent that the re-
maindar of the capital stock should be called up,
and accordingly the Board made the neoessary
monthly calls, which were responded to in a
satisfactory manner, #224,960 having been paid
up during the year.

An agency of the Bank has been established at
A^liitoi, at whieh point a satisfactory businessbai been tvanaued,

The usual inspections of all the agencies have
been made.

The officers of the Bank continue to perform
their duties to the satisfaction of the Board.

JOHN STUART, President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid up..........
Dividend No. 21, pay-

able lstJune,1883 $33,865 09
Former dividende un-

paid............ 216 05
Amount reserved for

intereet due deo-
sitrs ........... 23,224 48

Amount reserved for
rebate o! iutereet
on current bills dis-
counted........15,00) 0

BLeserve land....200,(000()0
Balance of profit car-

ried forward 7425 O0

Notes of the Bankin
circulation .... I. 720,424 00

Depouits bearing in-
terest...........1,051,526 10

Deposits not bearing
interest ......... 452,786 50

Balance due to other
banke............164,557 49

- 2,389,294 09

976,510 00

279,780 67

el.56.240 67

Gold and siver coin
OM-ent........

Dominion Govern-
ment notes......

NoIeseof, and
cheques on, other
bank ..........

Balance due from
1other banks......

Dominion Govern-
ment bonds......

102,448

89,538

44,597 03

216,380 76

97,333 3

Notes discounted and
advances current 3,042,149 06

N o tde discounted
overdue (eslimated
loue provided for 15,294 21

Bank premie and
office furiture .. 30,575 00

Other assets not in-
cluded under fore-
going heads.......7,219 22

$3,645,534 76

S550297 271

3,095,237 49

83,645,534 76
E. A. COLQUHOUN,

Cashier.
BANx OF HAMILTON,J" uHamilton, 3lst May, 1883.1

In moving the adoption of the report, Mr.
Stuart said : "I wish to express the pleasure it
gives to me to read to you such a eatisfactory re-
port as the one you have just listened to. This
year business has increased wonderfully, and we
have done more than in any previous year. Bya reference to previous reports it will be seen
that deposits have greatly increased over other
years. We have largely increased our capital,
and though the increase las only taken place
within the last half year, the resulte from it have
been very gratifying to the board, as I hope they
will be to the shareholders. We have made an
inerease of profit in the past year of something
like $50,000 but we must take into consideration
the fact that last year wehad very few bad deblt.
Next year bad debts may eat our profits up
largely and it would be as well not to think too
highly of this increase in profits as an evidence
of great prosperity. One of the expense items
i somewhat heavy, but this has been caused by
the putting in of a fire and burglar proof safe,
costing a large amount, but which i well worth
the expenditure, in the vault ; the building of an
addition to these premises in the shape of a
board room at the rear of this building and of
sending out safes to the varions agencies. I
don't know that I have much more to say to you.
There is no new feature in connection with the
bank except the establishment of a agency at
Alliston. We have alo provided againet heavy
lose by loaning our money in emall amounts to
many different parties, instead of lending it in a
few very large sums. In reference to the com-
position o! the board, I may say that Mr.r c.
Innes bu aboutl b leave us. Ho bas desired to1

$

retire from the board for the past two years, butat the solieitation of his friends he has continu.
ed with us until the present time ; but now, Ibelieve, he i really going to leave and he will
presently tell you hie reasons for leaving. Thenames of several sharholders have been propos.ed as successors to hi. place on the board, but Ithink Mr. Ramsay will fill that position in asatisfactory manner. Hi. large interests in thebank and the Canada Life Assurance Companymake him a happy choice."

The adoption of the report was seconded byMr. James Turner, the vice-president, and unani.
mouuly carried.

Mr. Oliver Gilpin hoped that before long the
Bank would yield a dividend o! more thau 7
per cent. The excellent financial condition ofthe Bank would, he thought, justify an increase
to 8 per cent.

The president said that this question had en.
grossed the attention of the Board, but it was
decided that it was not desirable at present to
increase the dividend. With a good solid
" rest," however, a future Board would probablyincrease it. The assets of the- Bank were as
good as the assets of any institution need be
and it was not on account of any apprehensions
of loss that it had been decided to accumulate a
t rest." He thought the o ndition of the Bank

would justify an increase in the dividend to 8
per cent. in the near future.

Mr. MoInnes explained that he had deter-
mined to withdraw from the directorate of the
Bank, because other duties demanded his undi-
vided attention, and he did not wish to remain
on the Board unless he could devote more time
to its business than he would be able to devote
in future. The splendid statement which had
been read proved that the affaire of the Bank
were in as good handse at present as any one
could wish them to be. With reference to in-
crease in the dividende the speaker said he
favored a conservative policy. It should be re.
membered that there was no speculation in the
shares of this Bank and that mav account in
some measure for the lowness of the present mar-
ket price in comparison with the intrinsie value
of the shares. Mr. MoInnes expressed the
opinion that while at present there is some dul-
ness in business circles, yet all is sonnd and the
future will be prosperous. The dulness has
been caused by over-production in some lines of
goods, and over-stocking the markets, but that
muet be expected. The consumer, at all events,
is getting certain classes of goods very much
cheaper than he got them before.

The report was adopted.
In moving a vote of thanks to the president,

vice-preside2t and directors, Mr. Martin thought
the thanks of the Board to Mr. McInnes for hi.
past services should be expressed in some way
more substantial than mere words.

The resolution was seconded by Mr. Gilpin,
and carried unanimously.

Mr. Wm. Hendrie moved, seconded by Mr.
James Turner, " That the shareholders regret
that Senator McInnes considers it hi. duty, be-
cause of hie numerous engagements elsewhere
to decline re-election on the Board, and express
their appreciation of Mr. MoInnes' great ser.
vices to the Bank in the past." Mr. Hendrie
and Mr. Turner each expressed his deep regret
ait Mr. McInnes' retirement. The former said
he hoped that Mr. MoInnes would one day find
it possible to return to the Board. The latter
said that no one had brought to the councils of
the Board a greater amount of sound common
sense and business ability than Mr. McInnes
had shown.

In thanking the Board for this expression of
their good will, Mr. McInnes said that he
wished it understood that he did not intend toleave the city. Hamilton would continue to behis home. But hie avocations would be else.where. Ho declined to accept any other testi-monial than the thanks of the Board.

A vote was then passed, "That the thanks>f the Board be tendered to the cashier, assist.
nI cashier and agents of the bank, forasheir
efficient services during the past year." e

Mr. Colquhoun, cashier, returned thanks tothe Board for their appreciation of hie servicesnd those of other servants of the Bank.
The following Board of Directore for 1883 washen elected: John Stuart, James Turner, Ed.rard Gurney, Dennis Moore, John Proctor

leorge Roach and A. G. Ramsay.
The meeting then adjourned.
At a meeting of the Board held immediately

reuidenfo 11 enn yr. Jhu
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MERCHANTS' BANK OF CANADA.

Below will be found the conclusit n of t]
account of proceodinge at the anual meeting
this bank, in Montreal. on the 20th must. AfI
the report had been adopted and the gener
manager had made his speech, some remarks b
Mr. Jones and Mr. Morrison upon the appropri
tion of money for a guarantee fund brought th
explanation f rom Mr. Hague, with regard te th
84,000 taken for the guarante fend, that som
years ago it cost this bank 812,000 a year t
guarantee these officers. It has not cost on
dollar for the lat four or five years. This guai
ante fhnd is the beginning of one similar t
that which bas been accumulating in the Baný
of Montreal for a considerable time, and whic
now amounts to a large sum and is very highl
prized by the officers of the bank. An! fundo
this kind always bindi the officers t the bani
and the money is well laid out."

Mr John Crawford, referring to this $4000
thought it was a very judicious investment f
the bank, and in moving a vote of thanka to th
President, vice-president and directors, too
occasion to say that he had seldom, if ever, rea
a more satisfactory statement, "I congratulat
the shareboldeys upon what the general manage
bas intimated in bis general remarks. that th
efficient working of the bank was due to th
vigilance-I might say the eternal vigilance-
which governed the officers, and the gnod soun
judgment displayed by them in the administration f its affairs. Where you combine thesi
two-vigilance and good sound judgment-
think, as a rule, you will find that the same
suceus will be attained as in this case. I have
therefore, very great pleasure in moving thi
resolution."

Mr. G. M Kinghorn-I have much pleasure
in seconding this resolution, and I am sure that
the stockholdert will heartily assent to it.

The resolution was caried unanimously.
Mr. Alox. St. Denis moved, seconded by Mr.

Wm. Cowie,
That the thanks of the stockholders are due

and are hereby tendered to the general managEr
for bis efficient management during the year.

Carriod.
Mr. Hague-I have to thank you, gentlemen.

for this mark of your confidence, and I will a.id
that the other offlcers of the Bank are equally
entitled to mention, on an occasion of tbis kind
with mNself. There are over 200 gentlemen in
the service of the bank, many of them occupying
bigh and responsible positions, and it is they, in
fact, wbo do the daily and bourly work of the
bank. My own work under the board of direct.
ors is largely that of directing and superintend-
ing, but our actual work is done by the manag.
ers of branches and the gentlemen employed
under them. And it is really in a large degrce
the efficient work performed by them, that
brings about the results whieh are laid before
you at the annual meeting. We have, as I saidluat year, a very efficient staff ; they are good
faithful and honest men, of good sound judg-
ment, and willing to obey orders and do their
very beat for the interests of the. bank. I can-not say that they are infallible, neitber are any
such men to be found in this room. I tborough.
ly desire, with Mr. Smithers, to make the
acquaintance of an infalible bank officer, and Ithink there would be a pretty sharp competition
between us and the Bank of Montreal for thatinfallible man, if there was one to be found. Itwas once said that the bot general was the one
who made the fewest mistakes, the same remark
applies to general managers of banks. We all
try to do the best we can, and on behalf of my-
self and ail the officers of the bank, I return you
my hearty thanks for this expression of your
confidence and good-will.

A vote of thanks to the chairman was passed.
Messrs, W. B. Cumming and John Crawford
having been chosen scrutineers they reported
the following gentlemen to be duly elected as
directors for the ensuing year :-Andrew Allan,
Robert Anderson, Hon. J. J. C. Abbott, Jnhn
Cassils, William Darling, John Duncan,Jonathan
Hodgson. Adolphe Masson, Hector Mackenzie.

The new board met the same afternoon, when
Mr. Andrew Allan us re-elected president and
Mr. Robert Anderson vice-president.

LA BANQUE JACQUES CARTIER.

The anflual generai meeting cf the shru-hole rs cf the Jacques Cattier Bank was beld!esterday afternoon at the office, Place d'ArmeSquare. T1he President Mr. Alph. Dd&~4,
. P.,osed the hair, and 'amongathot

present were Ald Thos. Wilson, Messrs J. B.
Renaud, H. Beaudry, A. S. Hamelin, J. O. Gravel,he A. C.uillqrd, J. L. Cassidy, P. H. Roy, L Monat,

fr s H .r Mr R. eMartisy, a ned ashse reL MA ETur ,CaherM.A.DMrtae ace Y.al The minutes of the lait annual meeting having
by been read and confirmed. The president read
a- the following
he REPORT
he Th Board of directors bas tb honor to sub-
ie mit to yen the following report of tha operaf ionto of the Bank for the year eloaed the 31st of Moy
ne last. The Balance at the credit of the profit
r- and loss aecount the 31st May 1882 was 810,-
to 563 25. Profits realized during theyear after de-
k ducti g cf thexpenses administration and efanuh amount sufficient te covur probable losses wuru
y 866,772.86 From thissum of $77,336 Il hasbeen
of taken for dividend of 3i per cent. paid the lst
k, December, 1882 $17,500, and for the]likedividend

paid Ist June, 1883 17,500 and the amount
placed to the Reserve Fund is $15,000, leaving a

r balance at the credit of profit and loss account
e of %27,336 11.
k The raserve fund bas now reached the sum of
d 8140,000, being 28 pur cent. of the capital, and
te the contingent fund is now amply sufficieut for
r any eventuality.
e A vacancy bas occurred in the board by the re-
, tirement of Mr. S. St. Onge. The year beingthree-parts closed, we bave thought it preferable

to await the annual election in order to complete
th board.

e The whole respectfully subnitted.
I (Signrd) ALF. DE'JARDINs,
e Montreal 20th June, 1883 President.

STATEMENT OF JACQUFs CARTIER BANK TO MAY
31sT 1883.
Lia>ilities.

Capital ....... .....................
Reserve Fond .......... ....... 144),OOO (0To cruditFcfprofit and loss ... 27,836 Il

8umi-annu '3dividend due-
June icIt, 18.3 ..............Dividends not clalmed.

Notes in circulation...... ....
Depsits without intereqt ...
Deposila s frninitceut ._Dposits cf the Dom'n .ov....
Devo,its of the Prov'neo v.
Biance due other banks.. ....
Other debts...............

Assets.
Specie........ ...........
Dominion Notes..........
Notes & cheques of other b'ks
Bala-ces due bv other banks

in Canada ............. ...Balances due by theagencie i
of the bank or by otherbanks
lu foei countries..........

Balance due hy agencies in
the Uuited Kingdom ....

17,500 00
1,117 90

2%, 8s5 oo607,233 84
288,997 64

41,2M3 9.1250000 M
449 06
220 (0

1,486,569 47

$2,172,523 48

$11,463 33
29,812 o)
33,292 23

36,976 65

7,104 93

18,3' 154

500,000 00

167,336 Il

18,617 93

685,954 011

.- -
D scounts current...... ...... 1,188,467 83
Discount-d notes due and n t

$136,949 68 |

ývPeiaiîY ecu.red ........ 6,275 (09Discounts due and secured. 2 04 (4
Varinus properties ..... ... 97,287 96
Mnrtgag s on properties sold 273,249 99
Bank building ............ ...... 80,(00Other asset...1.8..m. 1 0

2,035,573 81

$2,172 523 48
(Signed) A. DE MARTIGNY,

• Cashier.
On motion of the President, seconded by Mr.A. 8. Hamelin, the report was adopted unani.

mously.
On motion Of Mr. A. Couillard. seconded by

Mr. P. H. Roy, a vote of thanks was tendered the
President, Vice President and Directors for their
able management of a ffairs during the year.

On motion of Mr. 0. Roy. seconded by Mr.
H. Beaudry, the thanks of the sharelolders were
tendered the Cashier and other officers of the
Banik.

The election of directors resulted in the return
of Messra. A. Desjardins, A. S. HamAlin. J. L.
Cassipy, L. H. Huot. L. Monat, J. O. GraveL,
and A. Couillard, the Iast named gentleman
taking the place of Mr. St. Onge.

Work on the Sardine 'ctory at St. Andrews,
N. B., is progressing. Fifteen feet has been
added to the original building, in which is to be
arotary oven. In construction of the oven fiftythousand bricks will be used.

The machinery and stock of the WaterburyPin Co., whose doors have been closed, have
been purchased by the Manufacturera' Pin On.,
of New York, more commonly know as the Pin
Qombination.

MONTREAL. 27th June. 1883.
The movement of g >ods in ail lines has been

light since last writing. and business generally
partakes of a mid-summer character, the quiet-
ness beiug emphasized by the several holidays
-St. Jean Baptiste day, St. Peter and St. Paul
day, and Dominion day-which all fel within a
week, and which led te many of the employees
of manufacturing concerna being en fete.

A SIEs -Business, though last week dull, took
a turn for the btter on Saturday, and on Mon-
day last there was quite a spurt. The priee of
Pots is now $5.05 to $5.15, with fair receipta.Nothing bas been done in Pearls lately. We
bave seen a letter from a leading Liverpooldealer, stating that German carbonate of potash
and caustie potash are being largely employed
by manufacturera in the place of Canadian
potasb, and that any increase in prie of the
Canadian product would increase the use of the
German substitutes.

DRY (oDS.-Buyers are now pretty well home
from Europe, and from their reporta it is evident
that light buying bas been the order of the day.
Samples of fall geods are now coming to hand,
and preparations for the fall campaign are gen-eral among wholesale houses. A good manytravellers will likely start out the first wek in
July. Citv retail trade keeps pretty go-d and
there are no recent failures to mar the situation.
Payments for the month have been ahead ofthose of June 1882, but in spite of this do netmake up for the deficiency of May.

DRUos AND CHEICALs.-Only a quiet trade is
being done at present. Sal Soda is rather
firmer. and w advance quotatio s alightly.
Bleaching Powder is firmer in Britain after the
recent break, latest English quotation is £5,
17s., 64 ; stocks are light here, an 1 thero seeme
a general diainclination to buv. Tartaric Acid
is easier. Quininc steady at recentlv advanced
price; Opium rather easier. We qnoteSol Soda, $1 00 te $1.10 per 100 lbs. Bi.
Carb Soda $2 60to 2.75 ; Soda Ash,81 60 to1.70 ;
Bichromate of Potash per 100lbs. $11.50 te 12 50;
Borax, refined, 15 to, 16e; Cream Tartar crystals
30 to 31e ; do gronnd 35 te 36e ; Tartaric Acid
58 te 60e per lb.; Caustir Soda, white, $2 25 to
2 40; Suqar of Lead, Il te 124e ; BleachingPowder, $1.75 te 1 90; Alum, $1.75 te 81 90; Ccp.
peras, pur. 100 lbs., 90c. te $1 00; Flowers Sulphur,
per 100 lbs $2 75 te $2.90; Foll Sulphur.42.30to82.50%1 Epsom Salts, 81.20 te 11.40;
Saltpetre, 89.03 te 9 50 ; Quinine, 32 10 to 2 30,as to makers. Der oz. bottles; Opium, 84.75 to
$4.90; Morphia, $2 45 to 2.60.

FLOUR.-There are no very noticeable features
n the situat on at present, beyond the fact that
here has been some foreign enquir; for the
eotter grades, but no important results are yetuported. Business i. on the whole only moder-
te. prices a. as follo)ws: Superior Extra
5.00 te $0 00: Extra Superfine 94 80 te
'4.85; Spring Extra 84 65to 4.70; Superfine $4.25
o 84.50; Canadian Strong Bakers 15 15 te 15.25;[merican ditto !6.27 to 96.75. 1)fan 914 te 116>er ton : granulated Oatmeal $5.75 te 16 ; ordin-
iry $5.45 te 85 60.
GnocEIaEs.-No increuase can be noted in the

novement of goods since last report, and busi-
eus is on the dull side. For sugars, hovvr.
here has been a more active enquiry and reflners
ave advanced yellows an eighth, grànnlated
till at 8e for lots. Stocks of old molasses are
iow pretty well exhausted, but a cargo of new
rop bas arrived and is being offered at 51 cents
n a wholesale way; advices from Barbadoes
onounce prices firm there. l Japan teas
bere is not mmuch newv; for high clus gooda
bore is a moderately good demand and prices
re firm. Greens are rather better in both the
lugliah and American markets, with consider-
ble speculation in low grade greens. Rice easiera home but local stocks not excessive, we quotebout 83.50. Valencia raisins reported a litte
itter in New York, but unchanged bure. Cur-
nts hold former position, loose muscatels areuoted as low as $1.40 te 1.50.
HARDwARE.-The expectations last week of avelier movement in the pig iron market bave

et been fulfilled, and business la reported as of
very slow character. A gentleman just
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1turned from a trip among western foundry-

sein reporta that the disposition to defer orders
mli exista, lower prices being looked for, butthere is flot mueh in old country advices to
Justify Ibis view of the situation. Pices con-
linue about as at iset reporta. Gartsherrie and
Su,.merlee 21; Langloan and Couness 121.50;
Bglinton $18 50 to 19; Calder $20 to $2100;
Carnbroe *19.75 to $20; Siemens 621. lu Bar
lrtotere ia nothing oiew tu note, large lots canbe bough at 81.90; Siemens Bar $2.20 to $2.25;
Canada Plates moving pretty freely at from
13.10 to 13 25. Tin Plates at former prices, as
below; Copper is somewbat easier, and we hear
cf it having been offered at 17J cents in large
lota, but this is an exceptional figure; Lead is
also a little easier. We quote tinplates Charcoal
10 15.10 to 5.25 ; ditto IX $7.00; ditte
DC $4.25 ; ditto DX 36 00 ; Bradley 10
86.25 ; ditto IX $8 00. Coke 10., $4.40
to 14.50 ; Galvanized Sheets, No. 28, 7 tu
74c; Tinned Sheets, No. 26 Charcoal, 9 tu
lue; ditto, Coke No. 24, 74 to 8c ; Hoop8
and Bande per 100 lbs., $2.60 to 2.60 ;
Sheets, best brande, #2.60 te 12.75; Bùit. r
Plate per 100 Ib. Staffordshire 82.75 to13.00; Russian Sheet Iron, Il to 12e;
Lead per 100 Ibo :-Pig 3 90 te 14.00 ;
Sheet 14.50 ; Shot b6 2t 6.50; Steel,
Tai il to 125e.; Spring 13.25 te #3.5);
Tire 13.25 te 13.50; Sleigh Shoe, $2 50 to
12.75. Ingot Tin 24c.; Bar Tin, 25 to 26c.;
Ingot Copper, 17 4181c.; Sheet Zinc 14.75
te 1.25; Speltei,, 4.75 to 85. Bright lrn
Wire, Nos. O to 6, 82.75 per 100 lbs. General
hardware prices continue unchanged.

LEATHER -The present bas been rather a dull
week, being a sort of holiday time in shoe
manufacturing trade, as the "hands " generally
observed the two fete days of St. Jean Baptiste
and St. Peter and St. Paul, and as a conse-
quence there is little buying being doue.
Stocks, however, do not seem luo accumulate le
any appreciable extent. Coniderable quanti-
ies of splte continue b be ahipped te England,

where thirteen pence has been realized for fair
te good qualities, according to latest
return,. There is ne change in prices
whaiever, aud we continue te <j ote:
Hemlock Spanish Sole B. A. 2410o 27. ; ditto No
2 BA 22 to 24c; No. 1 Ordinory Spanish 24 te
26e; No. 2 ditte, 21 to 23c; No. 1 China 23.;
No. 2 ditto 21c. Buffiao Sole No. 1, 21 b
22c; ditto No. 2, 19J to 21c; Hemlock
Slaughter, No. 1, 26 to 28c; Waxed Upper,
light and medium, 33 to 37c; ditto ditto
heavy, 32 to 35.; Grained, 34 to 38c. Spits,
large, 21 to 28c. ; ditto, small, 15 to 20.
Calfskins (35 to 46 Ibs.) 70 to 75e ; ditto (25 te
34 Ibo.) 60 to 70c.;; Ruesett 'heepskin Linings,
25 tto1c; Harneas, 24 t e34c; Buffed Cow,
per ft., 14 to 16e. Enamelled Cow, 15 bo 16c.
Patent Cow, 15 to 16e. Pebbled Cow, 12 to
154e. Rough, 22 to 29c. Imitation French
Calfekins, 75 to 85c.; Russet & Brid!e, 45 to
55e.

OrLs ASD PAINTs.-The paint and colour
businesa is very slow indeed, and prices are un-
changed. White lead (geniine and first-class
brande only) 16.50 to 17 ; No. 1 $5.75 to $6.25 ;
No. 2 $5.25 1o5.75 ; No. 3 $4.75 to $5. Dry
White lead 6 to 64e.; Red do. 5 tg p5e. These
prices for rouvd lots. Wbitiug per 100 Ibo 55
to 70c.; Cookson's Venetian red #2 to $2.50 ;
Yellow Ochre, 11.50 to8 1.75 ; Spruee Qchre,
12.25 to 14 as te quality. Turpentine is if auy-
thing, firmer in London and New York but no
change is noted here, from 62 65c. stih bing
local pice. Linseed ou aisenunchanged aI 58
to 60c. for raw, and the usual four cents added
for boiled A fair amount of business has trans-
pired in Ccd ou which bas a tendency to firm.
nems, 62J to 65c. for Gasne, and 65 to 67J
for Nfid., but these prices would hold for
lots only. Of pale seal thereeis none here ;
steam refined has sold at 67e in 300 bbl. Iota,
but 70c. would be exacted for small quantities.

PrOvIsIONs o-Prk dose not move aetively,
and prices a e more or lesa nominal: Canada
Short Cul, 122.50 to $22 75 ; Western Mess,

.21-50 b $21.7; Ha te, 14 lto14c. ; Bacon, 13
to 14e ; Lard bas sold at l13 tobi1Si cents ini
pails; Eggs are easy at about 16 cents. The
Butter maiket is dull, there being scarcely any
shipping demand, and farmers holding on to
their make; creamery brings about 21 cents;
townships, 18 to 19 cents; western, 15 to 17
cents. Cheese ii unchanged at 9j to 10J cents.

SALT.-Business rules quiet; there are no ar-
rivals except in moderate lots by steamer, and
consequently no accumulation of stocks. From
47 to 53 cents is asked for tens and elevens, few
twelvs in the market ; factory filled, 11.15 from

wharf, and from that to 11.35. Higgine' and
Ashton's brande 12.40, with proportionate prices
for halves and quarters

Woo.- Matters in this line are decidedly
quiet, with little prospect of much doing for
several weeks. A cargo of Cape wool arnived
last week and has mostly gone into store. Cana-
dian A. supers are still quoted at 30 to 33 cents,
B. ditte. 27 b 30c. Cape Superior 21J cents, 174
to 184e. for fair.

TORONTO MARKETS.

TonONTO, June 28. 1883.
In consequence of the unfavourable weather,

nearly every department of commerce has suf-
fered this week. Travellers are out, but they
report a very backward season. Retail men in
the country are buying from hand to mouth, and
the city retail trade has been greatly affected by
the rainy weather.

The money market has been quiet this week,
whieh is a commun îbing at this seasen of the
year. General business is dul, and circulation
of notes shows a considerable decrease. Money
on call rules at 7 per cent , while on exceptional
securities, it is said to have loaned at 6j. Time
loans rule at 7 to 7j per cent. Commercial
paper is in limited oler; first-clasa is discounîed
at 7 and ordinary at 7jto 8 per cent. Sterling
exchange quiet and steady; 60.day bills are
quoted at 109 to 109à between banks, and 100
across the couuter; demand bille 109f to 110J.
Drafts on New York 1/16 to premium. Stocks
have been lifeltss this week and fluctuations
amall. There is little confidence but prices of
bank shares ase kept up by the shorts, which
interest is said to be large. Sales the last few
days were made of Montreal at 198, Ontario at
112, Toronto ai 1854, Merchanla ai 122J and
123, Commerce at 132, Iruperial at 143J sud
143t, Federal i 159 to1 i5Ï, Dominion 196,
anb Standard at 11.. Hudson Bay company
shares are easier at £294, and Northwest Laud
Co. ait 71s. 6d. in London.

DRY Goos.-In dress goods the new shadea
fer the fail are Ilmsbogany,"l whieh ià a sort of
exaggerated "terra cots ;" the mode and cadet
and other shades in plain goode would be utoo
long to list. Wool repps are "in " again, the
colors dark; foule gouds, loo, are worne sudan
all-wool French fabnie ealled the merveilleux.
A silk and wool " Ottoman" lhas a beautiful sur-
face. Ottoman silks, as our readers know, have
already sold well. In London, in May and
une, p!aida, of wool, were all the go in dresses .

tbey will doubt-es be run upon for winter. The
designs are large, maogany and rra oeta be-
ing among the colora The check is cariied, we
observe, mto prints, and some striking patterns.
Cashmere or oriental patteru prints are forward,
with warm, rich colore, carried into robes.
Mantle cloths are heavy and odd ; there are
ottoman cloakings which are genteel, and loop-
clu o cloabing, called in New York "nigger-
bead," which are loud.

FLeUR AND MEAL.-In flour there hau been a
iitIle movement for the Eastern Provinces.
Prices are slightly lower in sympathy with wheat.
No material decline seema to be anticipated, and
holders appear inclined8 mtwait rather thanse®i
aI present figures. Bomne choies brande ef
Superior extras sold during the week at 84.70 to
4.65, with more offering at the latter price.A
puer extra sold on Taesday at 14.50, while
inspected extra is held at 14.55. No other
grades in demand. Bran is quiet, there being
little or no demand; a car sold the latter part of

Leading Wholesale Trade of Hamilton.

BURKBFIE'ü SAI) BRESSIRG
-AGENTi-

James Turner & Cel,
HAMILTON.

Leading Wholeaale Trade of Hamilton.

BROWN, BALFOUR & 00.
Wholosale erocers & Importers

TORS, SllERIS, Coos, SyiiWs
H AMTON.

0hoie New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low price.

Baw-RefWned- Canadian andScotch. A lre oca of Cofres~unm BruaFrft Tb Ccor<isnedu u oe a nd General Gesa

SIMP8ON, STUART & GO.,
IMPORTERS &WHOLESALE GROGERS,

HAMILTON, ONT.
Have purchaed the stock of the ONTARIO

PACKI) CO'Y, composed of
6,000 Cases TOMATOE, 2 and 3 lb.
1,o0 " APPLES, 8e.
1,000 " CORN, 2.

100 " PEAS, 2s.Mo0 *PUMPKINS, Sa.
500 "BEANS,2e.500 " PEACHES, Grimsby, 2.
am0 " 6 American, Ss.
50 id" Pie, S3.

Also Simeoe packing of Strawberries, Blue Berries,
Bartlett Pear, cherries, red and wh te, Blue Plume,
together with the usual assortment of Goods kept
by firt clas grocers, which we offer atelose figures.

ADAM HOPE & CO.,
HAMILTON,

Iinportors of BdtIsh & Ain ca bhll
anldfliayHrwano.

British, German and American Cutlery.
Jones' Hay, Straw and Barley Forks.
bilood's Scythes, quality as good to-day as a

quarter of a century ago.
Bar Iron, Staffordahire, Bowling and Swedes.
Pig Iron, Summerl-e, Carnbroe and White.
Car Wheels. Old Wheels, Broken or Whole.
Fire Bricks, Pire Clay.
Pig Lead, Sheet Lead, Lead Pipe and Shot

Chilled.
June, 18M3. ADAM HOPE & CO.

E g&CURNEY&CO,
HAMILTON, ONT.,

KANUPACTUBERs VO

STOVES, HOLLOW WARE, &c.

E. & C. GU RNEY &Co.)
TORONTO, ONT.,

Manufacturera of
STOVES, HOLLOW WARE, &o., go

-o-
E. & C. GURNEY & Co.,

. 336 St. Paul St., Montrea/, Q.,
Jobbors of Stoee:aid HOItOW Wars.

E. & C. GURNEY & Co.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTURERS oF

Platform and Counter Scales of every description,

AXMIL.TON, ONT.

147I
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last week ai 19.75, and the nominal prices are $12.50; Shingles and lath, as quoted in our WESTRN ASSURA NE 00now 19.50 to 9.76. Oatmteal quiet, with prices Prices Gurrent. W1ETER NASURANI11CE 00steady a l 5.25 to 5.35 for cars, andl 5.35 te MILLINERY, &c.-The season, and an unfavor- l..t.5.50 for small lots. Cornneal quiet, sales beig able one it has been, is about over with the Notice i hereby given that a dividend at the rate ofrestricted to ama l lots a 8.75 to 4.00 per brl. wholesale men. Even if it were hot and warm Twelve Per Cent. Per AnnuanGRw.-The volume of business has been for the rest of the summer, it would not much has been this day declared u the pad-up capitallight, with prices slightly easier thn ldmoek. increase the season's sales. A result of the dull 0 of this Comny for thahaleaeig0hWheato as been unsetsled her by the demoral weather has been a more active demand for pany's offce on andtafterization of outaide markets. Holders are as a colored goods, i straws and the like, but whites Mond day of July next.bee firn , and as there is litt deryenand, prices were hard toe sell. In hats, the "Duchess " has T eonay, the 9th day of July nxt .being too igh for export, very few sales are been a succesaful shape, and for the fall the t The Tansfer Booka will be rsed from th 27thmade. A few transactions ook place in car lots " Barbotene " will be in fashion, worn looped or Byorder 0f th Board, J. J. KENNY,at tho following prices; No. 2 fal at &1.074 bo plain. Lace goods appear in great variety, MaBog. Director.106; No. 8 fal at 11.05, No. 2 spring ai 11.07 capes and fichus of white and cream are largely Western Assurance Co's Ofice,and No. 3 spring i 1.05. Barley continues worn, and i addition to the Spanish appears Toronto, 25th June, 1888.duli, thore being little demand ad none offering; the Oriental lace. Indianettes, a silk and woolprie.are nominal ai quotations. at wefabric of elaborate pattern and rich color, is be.moderate demand and prices steady; saleswere ing much used to trim wool-dress goods in Eng.reported durin thr wea k of car lots of Western land. On the subject of colors, the crushed WELLINGTON GREY & BRUCEai 45 to 46c. on track, and of Eton at 840. berry shades, shrimp pink, yellow, gold, silver,on track. Peas firm, with sales of No. 2 at 80e. steel, brown and drab, are all favored this sea-and more wanted a the same figur is ye i son. The Havana brown and pinkish gray, so RAILWAY COMPANYpurely nominal ai quotations. Corn is inlit-o popular, is quite prevalent in straw. The braidsdemand a d offertigo are restricted, prices nomi- are very fancy, those plaited in basket worknal aT 64 to 65o for Canadian. taking the lead, and velvet, and velvet ribbon,STOCKS IN STORE. narrow, will be "in " again for the fall. Flower At the Bemi-Ânnaj Ballot for May, 188, theThe following are the quantities of flour and capotes, or all-flower bonnets are lovely, the followig bondes were drawn, and wifl paid ai pargrain in store bere on the dates mentioned :- brim plaited with gold-wrought lace. Very large ain bhoffice wothe Grand Tunk Raillway Company
June 25, June 18, June 26, collars are worn by children. of Canada, (successor to the GreailWestern ailway1883. 1883. 1882. WOOL.-The market is quiet at unchanged of Canada,) (suMonirea, hCanada, or a DshwoodFlour, bbls........3,095 3,095 3,025 prices. New fleece sold during the week at 17e. Bous , 9 New Broad Street, London, England,Fall wheat, bush.. 142,073 144,169 112,499 to 19c. for 1000 or 2000 lb. lots. SouthdownSpring " " .. 139,659 142,029 59,412 fleece is steady at 24 to 25c. The demand fromOats .. 1,000 1,000 1,969 factories is moderate and prices unchanged at ON OR AFTER ISTBarley 66,190 65,610 4,511 26 to 27c. for pulled super and 31 to 32c. forEXPeau .. 504 6,2250 36,6extra.that is to say, bonde numberedBye 

-.-.-- 225 1,986 
48 1115 1597 2150 2862 4617

0Cr "400 ... I M

Grain total.. 856,426 360,036 200,103
GROcEREs.-Business in this line has hardly

been up to expectations. Orders from theeountry, where stocks are said to bo light, arefor very small parcels, and the jobbing trade is
duli. Sugars are steady with sales of jobbing
lots of Canadian yellows at 7c. to 8fc. granulat-
ed at 8e. and Scotch refined at 6je. for dark
and 7c. for medium. Syrups fairly active and
firm. Fruits in moderate demand ; Valencias
continue easy with sales at 64e and Currants at
64e. Teas quiet and steady, there being sales
of Young Hyson at 13c. to 27c. and Japans at21c. to 29c. the latter for fair medium. Tobac.
ceos and liquors quiet at unchanged prices.

HARDWARE AND' IRoN.-A quieter week than
usualhas been experieneed by mosdeale s.
There is a slacknsss in builders' hardware and
agrieultural implements are not selling as wellas they should be. The likelihood is that prices
will be no higher ; and buyers seem to thinkibat by waiting, the chances of lower prices will
improve, Prices show little or no change from
last week. lu Pittsburgh it is said that the ironmarket is quiet, with no prospect of immediate
improvement. The consumption bas been re-duced of labo, and an increased number of idle
mil.s will follow next month, Pig iron is very
dull and prices unchanged.

HIES AND fINS.-Trade is quiet and pricesstoady. Dealers eoutituo to pay butehers the
same figures as formerly, viz. : 7fc. for No, 1cows and 8ïo. for No. 1 steers. Cured sell at8o. to 8e. thelatter for small lots. Lambskin,
are unchanged at 30c. and Peits at 20c. Calf-
8kiîs in fair supply and steady, green bringing1
lie. b 13c. and No. I cured selling At 15c.

LEATHER.-There is but a moderate trade do.
ing, and values are steady at quotation. The
demauds of manufacturers are not urgent, as
sales of goods appear to be slower than usual atthia season of the year. Som esmal sorting.up
orders are beiug filled. Slaughter solo and
Spanish are in fair demand and firm.

LuMBER &c.-The dcmand is not active at
present; buyers appear to think they will be
able to buy cheaper later on, while the producers
are holding back. If the expected decline does
not come within a month, dealers will hav to
replenish, American demand is slack, but there
is a fair request from the country for building
purposes. We correct prices as below. Lathe
which have been up as high as $2.75 by reason
of scarcity here and elsewhere are now down to$2.25. Shingis are firm and very scarce; one iflrm states that it could soul 150 car loads te.dayp
if bhey oould behd. We quoi. clearpineli in. ior over 835.00 to 87.50; pickings 14 in. or over026.00 to 827.00; clear and pickigs, inh, 13ov
to 12.; fooing 15.00; shipping culls &o. 19.00
te 12.00; dreUsng 115.00 to 16.00 ;oits anduoantling 411.60 to 12.00; dr.ed elaP-bo

MANUFACTURER

OF ALL KINDO 00

Wfoodenwarel
BRIMSTONE & PARLOUR

Mfatchàes
The best and most reliable Goode in

Canada.
Orders solioited from the jobbingtrade only.

Manmoth Works, Huloi Canadas
TENDERS FOR STOCK
In the Matter of C. STUEBING, of Berlin,

Deceased.

Tender. will be received by the undersged up toWednesday nieht, 4th of .ly, for the purchase of
the stock,esarhouse, furniture, and fixtures belong-ingtetsetae

The stock is In splendid order and Genl assone,&ostIng0 I tb. leading lin., iu Genemal Fsiîcy
Goods, amounting to 483,936.29.Tae invento can be seen and aIl information

Thd highest or any tender not necessarily ae-
D. B. DEWAR, Administrator.Berlin, June 22, 1888.

DOMINION TEIEORAPH CO'Y.

s hereby given that the Head Office of the Cem-
any las been removed to the Union Loan Build-

ugs, No. 28 Toronto Street, where Stock Transfers
may be made daly between the hours of 11 a.m.
and 1 p.m.

By oader,
F. ROPER, Secretary.

Toronto, June 26, 1883.

531 1134 1770 2646 8635
920 1349 1940 2690 4223 5028

1044 1504 1966 2754 4260 5074

5814in ail £3,100 sterling.
The holders of the above mentioned bonds wil

take notice that the interest will ceas after lst
July next.

By order,
JOHN BURTON,

Secretary.

Canadian Land & Emigration Company,
(L1MITED.)

Notice ls hereby given that the following bonds of
tb. Canadian Land aund£migration Copy hav-ig been drawn l accorance with the pro ons e
the Trust Deed lu that behalf, the sane vil be paidoff ai the Federal Bank of Canada, ou Saturdaythe
30th day of June, 1883, together with the intreat
coupons due thereon on the said 30th day of June,

intn. Holders of the said bonda are themefomeequsted to present the same ai t e said FederalBauk for payment on the said 30th day of June, asfrom and afer such date all interest on the said
bonds vil coease.Numbers of bonds to be 'd off:-1, 4.5,6, 7, 10,
13,18, 22, 29, 34, 37, 42, 44, 58, r60, 7,81, and 84.N.B.-Notice is futher given that the interest due
ou all the remaining outsanding bonds will be paid
ai ibe saine turne and placeDated aiToront, June thl, 188.

C. J. Campbell,

Truste..JAMES M. IRWIN,
W. H. LOCKHART GORDON,

Co issioners Canadian Land and Emigrafion

Company, (Limited.-

Notice to Creditors,
Notice is hereby given that

Philip Mortson, of the Village of Rthes, inthe County of Ontario,
has executed an assignment of bis estate and effectsto John Donaldson, of the firm of DONALD9ON &MILNE, of the City of Toronto, in trust for the bene-
flt of ail hi. creditors', and ail parties ha ving claicusagainsi him arerrequeted tsendnu uparticularsoftheir claima to the undesigned, on or before theFIFTEENTH day of JULY, 1883, and notice is
hereby given that aller that date the Trustee viluroeed to distribute theassets of the said Phlip
Ilortson, among the parties entiiled thereto, havlngregard oniy to the elaims o fhich notice shah havebeen given, sud that he will not be liable for theass, or any part thereof so distributed to any
pon or firm forwhose debt or claim he shall otthen have notice.

DONALD8ON & MILNE
50 Front St. id-*

Toronlo.

A

June 16th, 1888.

264 1129 1755 2641 8272 4284

4827
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BRITISH AMERICA ASSURANCE
COMPANY.

SEVENTY-NINTH DIVIDEND.
Notice is hereby given that a dividend at the rate

Of tenper cent per anunn on the capital stock hasbeen declared for the half-year ending 30th June,
1883, and that the sane will be payable on and after

Tuesday, the 3rd day of July next.
The Stock and Transfer Books will be closed fromthe 25th to the 30th instant, both dah s inclusive.
By order of the Board.

BILAS P. WOOD, Secy.
British America Assurance Co's. Office,

Toronto, June 19th, 1883.

Imei Loan & Inestiment Compy
OF CANADA, (Limited.)

Dividend No. 27.
Notice is hereby given that a dividend at the rate

of seven per cent. per annum, for the half Vear end-
ing 30th June next has been this day deelared, and
that the sane will be payable at the offices of theo any, 30 Adelaide Stret East, on and afterFýRIDAY, thé 65h day of JULY néit.

The Transfer Bqoks will be closed from the 15th to
the 30th day of June, both days included.

By order of the Board.
T.o . KERT iAND, Manager.

Toronto, 28thi May, 1833.

TENDERS.

City of Toronto.
> tGii

NEW DRSWICKGOTION MI.S
ST. JON, N.B.

WM. PARKS & SON,
Cotton 8pinners, Bleachers and Dyers,

Have been awarded Prize Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Modala and'Three Bronze.

At the Montroal Exhibiton,
Bilver Medal for "Best Exhibit."

At the Kingston Provincial Exhibition,
Siver Medal forI" Best Exhibit."

A .First Prise for their ceiebrated
BEAU WARPS,

COTTON WARNS,
CARPET WARPS,

ROBINS BROS.,
Aocountant8, As8i4nee8 in Tru8t,

FINANCIAL AGENTS, &o.,
2' WELLINGTON ST. E., TORONTO,

IN AssoIATION WITH

Robert Adamson & Co.
MN& KmIts,

TRU8TEES, FINANCIAL AGENTS, io.,
Winnipeg & Rat Portage,

Are prépared to attend to ail mattera o! Insolveny
Pat Due Claim, Collections, &c., &c., in any part o
the North West..

BALL KNITTING COTTONS, J. S. Hamilton & en.
Mantifacturors' Knittïng Cottons and Apron Checks.

The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the
Saint John Waters1" cannot be excelled.

AGENTe:
ALEA. SPENCE, WM. HEWETT,

Lemoine St.. Montreal il Colborne St..Toronto

British Mortgage Loan Co.of Ontarlo
DIVIDEND NO. TEX.

Notice is hereby given that a dividend at the rate
of 7 per cent. per annum on the Capital Stock of the
Company for the half-year ending June 30, 1883, hasthis day been declared, and that the same wll be
payable at the office of the Company, on and af ter
Tuesday, the 3rd day of July next.

Thé Transfer Books will be closed from the 18th tothe 90th instant, both days included.
By order of the Board.

ANDREW MONTEITH,
Managing Director.

CORPORATION DEBENTURES étratiori, June 12, 1.Tendrs illbe écévedat he îtyTrésu rato

Tenders will be received at the City Treasurer's
Office at or before 3 pi. on

Thursday, July 5, 1883
Addressed to Alderman Clarke, Chairnian of theExecutive Committee of the City Counciil, for thepurchase of the following issues of debentures:-
I. Debentures of the late Municipality of Yorkville,prepared, but unnegotiated, at the tine of theannexation by the said Municipality to Toronto,as St. Paul's Ward, and now issued as a civic lia-bility.
(1.) Local Improvement Debentures inaturing andbearing interest as follows:-

(a) On the lt Jan., 1898, at 6 per
cent .................................. ,;O(b) On the ist Jan., 1898, at 5 per cent 4,572(c) On the 1st Jan., 1903, at 5 per cent ,928

-. 22,8O0
(2.) General Debentures maturing on

the 1st Jan., 1898, and bearing inter-
est at 5 per cent ......---.............. .3,932

826,732
This issue is in currency, payable in Toronto, andconsists of $19,000 in debettures of sl,000 cach, and$7,732 in various anounts; the Local InprovemnentDebentures being issued for the construction of cer-tain local inprovement works, authorized by severalby-laws of the said la.te Municipality, and theGeneral Debentures being issued for the propor-tion of thé said works whicn lhad ta be borne by thesaid late Mnnicipality.

II. Consolidated Loan Debentures of the (ity ofToronto, maturing at the expiration of 40 years,bearing interest at 4 per cent., and issued for thefollowing purposes:
(a) For the City's proportion of

certain local imîprovemjents in188 ... ..... ....2 .... ... ...
(b) For water works.purposes. 75,M)(c) For Public Schools purposes ... 27,800(d) For Free Library purposes ...... 0,000

- 178,453
Tihis issue will be made payable either i currencyat the Bank of Toronto, iii Toronto, or in sterling atthe Banking House of Messrs. Bosanquet, Salt & Co.,London, England, with interest coupons attaclhed forthe payment of interest thereon, lhalf-yearly, at therate o f 4per cent. per annuin.
Separate tenders are required for the above, to beendorsed " Tenders for Debentures of late Munici-pality of Yorkville," or " Tenders for Citv of Toronto4 per cent. Consolidatel Loan Debentures," as thecasé may hé.
Parties who propose ta tender are requested tof urnish nans of personal or corp orate security forthé fuiftlinent of their tenders if acceptéd.
The debentures will be delivered to the partywhose tender is accepted at the City Treasurer'soffie, Taranto.
Thédhighest or any tender not necessarily ac-

cény further information can be obtained at thisoffice.
SAMUEL B. HARMAN,

Ciy Treasurer's Office, City Treasurer.
Toronto, 26th June, 1883.

MAITLAND & RIXON,
Forwariders & Commission Merchants,

OWEN SOUND,
DEALARs IN

Pressed Hay, Grain and Supplies,
Lumbermen & Contractors Supplies

a Specialty.
References by Permission-Messrs. Smith & Keigh-

ley, Wholesale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lum-ber and Timber Co., Toronto; Hugh Ryan, Esq.,Contractor, Perth; P. Larkin, Esq., Contractor, St.

T. S. FISHER & 00.,
UÍrhillllIlîort & IalifaCtufr~s' A[elS,

13 & 15 WELLINGTON BT. E., TORONTO.

Agents for FISHER & Co., Ladyburn, nar
Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturera and Morocco Tannera

SHOULD WRITE FOR SAMPLES.

»AMEs LOCEHART. ]. MILLCHAMP.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

Representing the following well known Properties.
Ontario Cotton MiUs Go. Hamiiton; Waterloo Wooi*len Mills ; J. & A. Clark Éullock's Cornera; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mille; 8 lingab& Son, Blankets, Brantford,
and Ontario WorstedM., Elora.

We soel only to the Whelesaae Trade.

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMI881ON MERCHANT8,

Ne. 30 Charck St., Terente, Ont.

LAWEUNCE CoWBB. TEOXAI PL]Y"

- w% % e

WHOLESALE

WINE MERCHANTS,
BRANTFORD,

SOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Champagne.
Pelee Island Vneyards, Canadian Wine.
A Matignon & Co., Cognac, Brandies.
D. G. Ross, Dingwall, Bon Wyvis Distil'y, 8. Whisky.M. Boitard, Cognac, Brandies.
L. Latour, Beaune. Burgundies.
T. Lousteau & CO , Lisbourne, Gironde, Clarets.
Tannus Spring, Grosakarben, Minerai Water.
Wm. Younger & Co,, Edinburgh, Scotland, Aies.

Orders received for direct Importation or deliveryfrom store. Catalogues on application.

To Farmnenr an dConty &or].
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

. lrge er amail sacks.
Price List sent on application.

JAtE8 PAIR,
St. Lawrence Market aud 161 King St. West, Toronto

GEORGE SEVERN,
IBOIEWER OF

ALE AND PORTER,
Yorkville Brewery,

A D.gINgF4 T...TO..

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT
-New, Book and Fine Papera..

JOHN R. BARBER.

Et Te B RU! WIRE ,& IRON
WORKS,

WINDSOR and DETROIT,
MANUFACTUBE

Iron Counter 8upport8, Store
8tools, Wire Form, Hat

Stands, Shoe Stands
and all kinds of

BRASS AND IROiN STORE &
WINDOW FIXTURES.

@end fer Catalogue.

H. W. BOOTH, Manager,
Wludeer, Ontario.
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Leading Barristers.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATE8,
Corner of St. Peter and St. Paui Streets,

VICTORIA CHAMBERS, - - - QUEBEC
BoUc4tors for the Quebec Bank.

VIED. ANDBEWs, Q.0. WRED W. ANDREWB, Q.O.
A. P. CABON, B.C.L., Q.0. O. A. PENTLAND, B.A., B.0.L

EA TTY, CHADWICK, THOM8ON
je d BLACKSTOCK,

Barristers, Solicitors, &c.
Mr. W. A. liEVE, Counsel.

OfCe, Bank of Toronto, cor. WeUlington and
Church Streeta, Toronto.

W. E. BEA TTY. E. M. EADWIoK.
D. a. TEONSON. T. G. BLAOCBToCE.

B EATY, HAMIL TON dCA8SEL8,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMEs BEA TY, Q.. J. 0. EAMILTON, LL.B.

ALLAN CAssELs, B.A.BI8G8 WOOD,
BARRI8TERS, Etc.,

Opposite the Court House,

WINNIPIG, MANITOBA.

SO. a. V. IGGS. E. M. wooD.

D ELA MERE, BLAO0K, REE80R 4 K EEFER,
BARRIBTEOS ATTORNEYB,80LICITOR,

ETC. ôWvion-.No. 17 Toronto Street,

Corsumers' Ga Company'@ Buildings) TonoWTo.
T. BD. DELANEBE, DAVIDSON BLACE,
I. A. BEUSloRk. UBALPE W. 13ER.

E. TAYLOU ENGLIOH.

II8BBON8, MoNA B dMULKERN,
' BARRTSTERS & ATTOBNEYS,
01Ion-Corner Biohmond h Carling Streets,

LONDON, Ont.
030. o. GIBBONS. GBO. M'NAB.
P. MULIUN. amID. r. HARPER.

GLA", LA88&"LUSOMBE,
Barristers, &o.,

LONDON, ONTABRIO.

Barriaters, Attorneys & Bolicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.O. CEBSTEB GLASs. T. H. LUSO0MBE.

MACDONA LD 4 TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
NIAIN STREET,

WINNIPEG.
J. B. McA9RU , HUGH J. MACDoNALD,J BTEWT TUPPEB, H. J. DExTE.

McKENZIE, RA NKIN d BR')PH Y,
BARRTSTERS, ATTORNEY, &o.,

Main Street, Winnipeg, Man
»RED. MoENSIE. C. S. RANEIN.
GERALD i. BROPHT. EDAR . GOULDING.

08E,MAUDOIALD, MtHiil 1i t
COA T8WORTH,

Barristers, Attorneys, Bolcitor, Proctors,
Notaries Public, etc., etc.

ODoes: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Draver 2098, Toronto.

«J. 3. Os, Q.O. J. E. MAODONALD.
W. M. uE==TTT. E. OBATSWOBTE, r.

* A Commiatoner, etc., for takng amdavits to be
used in Quebeo.

IESTABLISHED 186.
Telphone Commamications between all O9pces

P BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
~BONT & BATEURSTmReIN BT. NAIT,

STOCK AND BOND REPORT.

Catal Capital Dividen'î ,PC
A8'bor'b'd ,aid-up. Rest. sat Toronto, Cash value

cc-n iM.nth. June 27. perahare

British North America....... ....... £50 4,6,666 M,6,66 1,215,0.0 pCanadian Bank of Commerce....... $50 6,000,000 6.000,000 1,650,.0 4Commercial Bank, Windsor, N. 8. ...... 40 500,001 20,000 78,000 4
Dominion Bank.....................bu 1,5000 C 1,500,000 830,0W 5 Ï>64 197 93.50Eastern Townships Bank......-...- 50 1,500 1,399,739 359,000 B.Exehange Bank .."" -100 500,0 500 50,000 4Fedieral B .... . 100 2,9w6,800 2,787,810 1,450,000 84 1580158 18<Halifax Banking0Co.~.•.....-.•. : ': '0 4®oooo 1u,588®,.0. .·am ·lton ··. "..••••............ 10u 1,000,000 852,580 13,,000 3 4 ii 74 117 ltrial Bank ................................ 100 1,500,000 1,472,000 504,000 4 1434 1431 143.50Laeanque Du Peuple.... . 50 2,000,000 1,6)0,000 240,000 2 78 791 8950La Banque Jacques Cartier....... 25 soW,000 5W0000 125,000 sij ........ .La Banque Naionale..........- 100 2,000,0W 2,0ww0 150,000 . .Maritime Bank .... ........ 100 686,000 685,000 .....Merchantse Bank of Canada... . 100 ,798,26 5,714501,150.000 si 123123 12825Merchante Bank ofHalifax ............. 100 ,000,00 îoO,,) 180,000 3 .....Molsons Bank............. 50 2,000,000 2.000,000 4.5,0w 4 124 126 6250Montreai........ ................. 200 12,00,00 12,0000 1s05 ,000 5 198 1984 39,00New Brunswick ....................100 1,000,000 ,ow,00 400,000 4Nova Scotia............. ......... 200 1,000,000 1,000,000 400,000 4Ontario Bank ....... ............. 100 1,500,000 1,500,000 315,u0 a ï31 n .1117.Ottawa...................100 942,600 822,921 t0,000 3

People's oB akifax...N ............. 50 8.... . Xj 50,000 3 ..................
Piou 5Banko0 .. ..00 

Bank.40 500,0 2000 50,000 3bec ................. 100 2,500 ,000 w00 ,000 84.. ''.••••••Bank•.....•... 100 200,000 200,000 50,000 4Mandard Bank..........5.0 764,600 7b2 510 80,0 M 34B 1141154 57.25Toronto.......... . . 100 2,000,000 2,000,000 1,C6.000 6 18ii 185t 185. -0Union Bank, Halifax........................... 50 500,000 500,000 80,000 .Union Bank, Lower Canada ............... 100 2,000,00 2,000,000...... 84 91 92 91.75Union Bank P.E.I .. .......... .............. .. .. s5M.0o.....

Yarmouth .......................................... 100 400,000 383,970 20,000 4
LOAN COMPANIES.

rzicultural Sa s & Loan Co........ 50 600,000 569,485 61.000 4Brant Loan & Bangs Co ............... 50 180,000 121,000 6,000 s .British Can Loan & Invest. Co....... 100 1,360,000 267,066 15,000 8 .British Mortgage Loan Co ....................... 450,000 181,313 27,000 1.Building-h Loan Asociation-.......... 750,000 747,574 51,000 8 1024.103.2550Canada Landed Credit Company ... 50 1,500,000 663,"1 125,(Mo 4 12., 60.10Canada Perm. Loan & Bavings Co 50 2,000,000 2,000,0001.000,000 7 223xd 11150Canadian Savings & Loan Co..a....... 50 700,000 603,903 87,504 4 120 124 61.00Dominion dav. & Inv. Society ............ 50 1,000,000 833,121 140,000 4 113xd 56.75nglish Loan o.........................100 2,044,100 295,847 8,500 50 50.00Famers Loan h Bavinga Company .. 50 1,067,250 611,43U 8238-1 4 126x.d 6;e.75iFreehold Loan h Bavlngs Company ... 100 1,050,400 690P080 2bi,SoO ô 166 166.0 1Hamilton Provident Loan Soc 100 1,500,000 1,100,000 95,000 4 hsxd 125.00Home Savings and Loan Co...••.......100 1,000,000 100,000 25,000 3Huron h Erie Loan h Bavingu(Co ... 50 1000,000 1,000,000 *83w,000 5 1571xd 78.75Huron h Lambon Loan h Save. (Jo.... 50 350,000 ,090 82,000 4Imperial Loan and Investment Co...... 100 629,850 612,400 81,000 8Landed Banking and Loan Co............ ......... 700,000 810,977 20,000 .London h Can. Loan & Agency Co..... 50 4,000,000 560,000 215,000 ô6138 69.London Loan Co ............................. 50 659,700 413,800 43,547 4 .. 138. 69..London & Ont. Inv. Co...............100 2,000,000 40,000 50,0W0 34 118.1800Manitoba Investment ssoc .......... 100 400,000 100,000 3,000 4Manitoba Loan Company .Montreal Building Assoat. .......... 1,00 g1 4 ...... ..................... 120.dMontreal Loan & orage (o............ 100 1,000,000 550,000 64,000184 103National Invemen o................. 100 1,460,000292,000 15,000 8I 104 10450.Outario Industrial Loan h Inv. Co....... 306,900 84,735 10,000 3 . .. .. .........Ontario Investeent Association .2.... ,6,000 50,000 500000 4 130 . 6i.Ontario Loan h Debenture (Jo.......... 50 1,000,000 1,000.000 2-26,000 4 ...........1........antario Loan and Savings Co Oshawa .. 8...... 300,010 300,000 50,000 4aeople's Loah h Deposit Co...........en0 500,000 487,048 42,000 8.104.5225Real Estate Loan and Debenture (Jo.. 50 500,000 846,213 ..... ..... 83 9jxd 95 4550Ro al Loan and Savmgs Co............50 400,000 299 603 24.000 4 .Unon Loan & Savings Co.................. 50 1,000,000 600,00 16),000 4 134 1351 67.50Western Canada Loan & Bavings Co. 50 2,000,000 1,104,962 570,000 5 190xd 9.50
MISCE LLANEOUS.

Canada Cotton Company. . 100............... ... ....... 100 10000Montreal Telegraph Uo......... 40 2,000,000 2,000, 1234 12'j 49.40Nemw City Gan (Co., Montreal......... ..40..............................1718 710N. S. Sugar Refluery10-..8................100.1774 178 71.00R. h ONavitio10R . & gaon....................... 100 ...................... 2 9 9J 73Starr M'fg. Co., Halii. ..................... 2100.2 79. 79. 79 37Foronto Consumrp'Gas Co. (oldî ...... 150 * .49 86 1.50 . 7450

INSUBANCE (OMPANIES. SECURITIES. Lon-on,
IJune 26

ENGLIBI-(QuoitaoO on London Mriet, June 16' Canadian Govt. Deb. 6 , stg. 1882-4......1021
Do. do. 6 t. Inscr'bd 8th.. 104

- Do. do. 6 et.stg.,1885. L4
Domi'on 5 f et. stock of I. B. R. an 112

No. Last Lst Do. 7 do. do .........................
0.r- 'NBalY. Dominion Bonds, 4 p.o. 190 4Is. Stock.04Shares. dend. NAnaOoMpÂNT a,.', Junel6 Montreal Harbour bonds 6 p.c..................

'lDo. Corporation 5 9 e.............0'3
-tDo. 5 c t. 874 ................................ 103tS lt. John City Bonda .....................................

20),000 6 Briton M. & G. Life A10 ai£....... PL'oronto Corporation 69f et, ..................... 11890,000 l B.rUiton .hL. Li&e £10 1Tk-...oronto Cor. P ct. 1904 Water Wks. Deb... 11650,00JI 0. UnionY. L.h&M 50 65 1920 !ownhip Debenturea e............... ...........5,000 10s Edinburgh Life ... 100 15 ...........
50,000 ........... Fire Ins. Assn ...... 10 2 24 2920,000 £-10 Guardian..............100 50 62 6 -
12,000 £7yrly Imperial Pire...... 100 25 144 147 RAILWAY8100,000 8s Lancashire F.& L. 20 2 6 6 A Parvi London85,802 J8 London Ass. Corp. 25 12 57 5' -_a June 2610,000 le4d Lon. & Lancash. L. 10 21.........Itlantie and St. Lawrence. 100.13240,000 0-50 Lon.& Lancash. F. 25 2j 4 44 Janada onSthern5P.. ....Mortgage......100187,504 16e Liv.Lon.&G.F.&L 20 2 20 21 'rand Trunk ordinary stockrtgag......100 18080,000 22-10 Northern F. & L ... 100 5 4t 46 5 p.c. perpetul debenture stock......1 140,000 £1 North Brit.&Mer. 50 8 24 26 Vo . eeF.t M.Bds.ch . . ........722 Phnix .... .. 245 253 Do. Eq. Bonda, 2nd charge... ......... 124100,000 7 8ueen Pire 10 1 24 Do. F t Pference . 100 lesiomoooilt-S RyalIsuace ... 20 a 24 294 Do. ScodPrf. Stock......100 8850,000 70 cot.h Im10 1 .......... Do. Third Pref.tock. 100 44t90,000 10 ScotPrv.SXL. 5o0 a.8......... ireat Western ordinary stock .£....M10 14410,000 J2-10 standard Lif. 50 i.Do. '5 c. ireerence.............1 10

Do. 6 c. Bonds,1890. . 109CANADIAN. June 27 ýnternational ridge 6 .. Mort.B...
Do. 6 p.. Mor.;11dm9. ndse s........ â...10,000 5-m. Brit.Amer.F. & M. 50 $50 112xd 14 fidnd Sg •st Mtg Bonda 1908...5000 7 Canfda Lite .4o50.......... Yorthern 0 Can. 5pc. Firet Pref Bd, 100 1(55,000 S5 (Jonfederation Life 100 10 ..... Do. do.6V'c. Second do... 100 1025,000 10-12Mo Sun Life As. Co. 100 124 $24J Toronte, Grey & Bruce ô V o. Bonda 100 67

19. . .o..e........ Wellington,GUreyh Bruce V.1lst. .... 96
....... S BoyamlCanalan ... 100 15 565,000 10 ebec Fire.........W100 6 DISCOUNT BATES. London, June 161.0 lt -%--ýee Marine...... 100 40 ........... Bank Bils, 8 mon th ...... p..

1414
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S L.ding 'anufacturera.

Our aircular Saws
KANUFACTURED BY TE

81MOND8 PA TENTED PROCE88,
f Ralng giveen soh enrlsatisfaction, owlng

or of t rwe have at a gr
18aws, hav frequently been ashedi io dn

go; ant hereafter our Cross-out Saws wlll bo Etcheti
n known as moh. Thoe who like a nicely tom-

pered Saw wil do well to give them a trial.
Ask your Hardware Merchani for the SIMONDS

S1W, anti ses thati h laetoheti sassuch.

R. H. SMITH & 00.,
BT. CATHARINES, Ont.

SOLE MANUP&CTUBERS for the Dominion

JOHN PERKINS,
Manufacturer of

Leading Manufacturera.

CAST IRON

lls, Tics;, &cR lds, & Be llos,

NA SON STEAM RADIATORS.

SOIL PIPE AND FITTING8,
SINES, &o.

Leading Manufacturers.

NAPANEE6ASWORK$
-Capacity 40,000 Boxes-

.JOHN HERRING & SONS
SOLICITS ORDERS FoR

Al Stizes, Single and Double-Thick.
InFr nng us your order you support ROME MANU-FAC"UR S, ensure agan¿t brea'age,'ave rne andmoney, and get a Superior Article. Senid in yoluorder now for SPBINU* DELIVERY.

COBOUR G CAR
ALL KINDS 0F

WORKS.

E.& CGURNEY&CO.,RAILWAY CARS
TORONTO.

BLIGH & CO.
ST. CATHARINES, Ont.,

ENGINES, BOILERS, PAINT&COLORMANUFACTURERS.
j ~SPECIALTIES1

Shaftings, Pulleys, Etc.

153 & 155 Font St. Ea8t,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.

M*hn " b oomlv Build CarBuildrs
oe!TACT ~nntitl shortest noj

n des onta i r e ita and Catalogesfur-

J. H. KILLEY.& CO.,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of al OUT-OFF ENGINES.

0. H. No. 1 Iron and Steel Boilers
of all sizes lin stock ready for

delivery

WM. KENNEDY & SONS,
OW3DN SOUN3

MANUWAOTUREEB or

Steam Engines,
Wood Work Machinery,&c.

'=aEme.elIWmser

Coach Painters' Colors,
Cottage Colors, (Ready Mixed)

Reda for Agrieultural Implements.
1828. Established 1828.

J. HARRIS & 00
(Formerly Harria & Anan,

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Manufactured
At the

SHORTEST NOTICE.
Warranted to give satisfaction. APPliation, re-gardlng terme may be sont to

JAMES CROSSEN,
Cobourg, Ont.

THE OSHAWA

MALLEABLE IRON Go
Manufacturera of

MALLEABLE IRON,
____CASTINGS-

FOR ALL EINDS o -

AGRICULTURAL IMPLEMENTS, d.
ALO

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

Steam Pumùs.
Rouing Mmi"JNORTH EY &

Manufacturera of Bailway Cars of every descrp-To l
don,hille Car Wheela eammoreT Car AxesOR
SaayFh-to eammerei Shaftngand -- SEND FORShapes, Sip's Iron Knees and NailPlat-«.DFO

JARVIS PATEP

I]STG-LIS

CO.,
ONTO.

,IROULAR.-

NT FURNACE TMOL
Econoy of uelh inoreased oapailty of se~n~The ae prinipea he IEMs oE or

STEEL, utilises the W .t ae ihbot air ofl top of the 9:eWill buin all kinds of Waste Fuel wlthou a blas, inoludin,
sereeninga, wet peat, wet ho ps, sawduat, logwood chips, slack
coal, " .Over 2,O00boilers set tu ihis vayithUnedSas
and Canada. Sr Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 83), MONTREAL,"QU.

.Please ,nenton t paper.

& 3T]STER~
4Strachan Ave., Toronto.

Hwith all the Latest Improvements, the Father of ail CUT-OFFani8' Co[liss ENGINES. It has many imitators but no equals.H s etAsses efOILER WORK, M11ILL WORM nedCasiLgA, GeWring, ShatAigATangerIT&c.
MrA"LWOIRK GUA1RNTEED SÂTI8IPAÂOT

1

ý a qq~
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Leading Manufacturers.

JTHEPENMAN
MANUFACTURING CO,, Limit

Manufacturers ot

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &

Also, The Celebrated PATENT SEAI
LES HOSIERY. smooth and equal to ha
knitting, in COTTON, lYJE RNO, WOO
wlth three-ply heels, double toes for Ladies, Miss

Gents and Boys.

Mill at PARI8, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

Co

Pads Mmufactudng Go, Umited
MANUAÂCTUREBR 0FO

SHIRTS, DRAWERS, .
HOSIERY, YARNS,

CLOUDS, &c., &c
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

WOOL&WORSTEI
X- Spinners,

HOSIERS & WOOLlEN MANUF'RS.
GUELPH, ON T.

McCrae & Co. would call special attention to theiCJotswld Knitting Varne-the strongest in th
world-made fromi Canadian Cotswold wool.

JAMES HALL & 00.
;BROCEVILLE, Ont.,

Iaiu lrti o f! gloTes and 1ll1:,
And Dealers in Indian Moocasins.

N,B.-Fnu Cr uand Bucx GooDs a Specialty.

E, T, Barnuii Wire & Iron Works,
WINDSOR & DETROIT,

MANUFACTUBE

Fow.-r Pot 8taîdz,
and all kinds of

WI RE WO RK.
We publi.sh some 15different

catalogues. Write stating ex.
evýtly what you require snd
wetwil "uo eoe:g
ing the dsired°Information.

EL W. BOOTE, Ma aagert
Wlndopo Ont.

TORONTO PRICES OURRENT.-June 28, 1888.

Nane ofAr dWholeale Name of Article. W e Name al Arale. Whleml.
ed. ° ' Bate

ode F"r: MbrL) Loc. . ooffees Gov. Java,pib 0 20 0 25 Toin (4 Mos.)Eupr•o Extra.•40 465 Rio..........00 011 Bers perlb........ 026 0 28Exra..............450 4 55 Jemaea......015 022 Ingot.................. 024 025StrongBakers-.-.460 470 Moch....030 05 Soer:Ingot. 017à018Spr. a Wheat, extra 450 40 : elon native 023 025................ 02 0205n u 8pr e..........1 0 o 09 Vplant'tn 0280 1 6(dmando)yBar.........2005 0254o&e e ............ 50535 4 He scated...035 07 Pg....................004 004ormea.............75n 80 bri.9 9001000 Sheet............. oo5 j
Bra-~............--.....D da000 a : . . b. . 675 700 Shot .. ...... ... o o00 0Corn O.6S arus,: r.. Qrs0. 12. O0130 5 s5 :She28....t... ... 0a 06¾. °eUhy8leedtNo. 1 10 109F i b:Raisins,e.rs 2225 20406Cut0a7:F N. 2 l( 6 1070.London 0 0w 20750200 10 toAra..d....p..kg...08lb.2. 500No.1. 104 1(5 Pana.......004 0 5lNdy.anodyo2.. 320s25.nd Spsug« Wheat, No. 1 1 08 10()p Ve1'nti's n'0607fOyeddy ..... 8 45 850'NO. 2 1 06 1 07 ...... teî 225 250 4 dy. and 5dr...8 70 3875I., ' No.8 1 04 105 Currantsprov..O06007 8dy.............. 445450es. se.......-........ 0 43046 Giner agr as.:0 25 0 5 a d . .
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CANADA LIFE ASSURANCE C0.
ESTABLISRED 1S47.

-o---
CAPITAL and FUNDS

nearly
$6,000,000.

ANNUAL INCOME
over

$1,100,000.
The Company have pleasure in announcing the result of the

1lmw :B USIlTEss
for the year closing the 3oth of April, 1883 :-

Applications, .. .. .. .. .. .. 2,530
New Assurances, .- .. .. .. *$5,131,134

Applications declined, 219 for .. .. .. 373,900
Policies issued, 2,311 for 4,757,234

A. G. RAMSAY, Pres't. B. HILLS, Secy.
.J. D. UHENDEfRON, Agent. Oflce-6 King St., west, Toronto

WESTERN
ASSURANCE

FIRE MARINE.

COMPANY.
Inorporated 1861.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by specia Aet of the Dominion Parliament.
GuaWntee Ospital, 91,000,00. Govoenment Deposit, s86,800

Oapital and Auset., 8st Dee., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

Prsoùîm*: 5Mr W. P. HOWLAND, C.B KC.MG.Wer.Ede mu: Ho-. WK MoXASTR. ELLT, Esq.

Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P.maltifL P. A. BIj Esq.
Hon. ISAAC BURPEE, M.P. . P. RYAEsq., MI>.
W- . BEATTY EEq. NR E, Esq.

I&DWAD MO E]lýB@q-W. H. GIBBBSO:ja.
J. HERBERT MABON, Eq. A. gxrlAN OWRD, Esq.J. D. EDGAR.

Acuary: o. CAPMAE4 X.A., 1.B.A.S., late Felow of St. John's Colege

Managing Direotor: J. K. MACDONALD.

Capital and Assets............. .......$1,637,553 10
InCome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE,-

A. M. SMITH, Preid't.

TORONTO, ONT.

J. J. KE1MY, Man'g. Direotor.
JAS. BOOMER, Seoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, - HAMILTON, ONT.

GUARANTEE CAPITAL....................$200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ............. 101,000 C

Life Insuranoe Agents who can do $100,000 Of
new business in a year are invited to oommunicatO
with DAVID BURKE, Manager, Hamilton, with a
view W0 an engagement.

-rHE ROYAL AUCTION MABT, by I. B Tecks.TL berry, Liccensed Auctioneer, Broker, Valuato
ad Real Estate Agent. established in 1867, hea ramioved to hie commodious premises, 29 Sps.rks struee
Ottava, opposite thre Russell Houi'e. Money ad-
vanced on cousignments. will hoid trade sale
every two weeks et the Mart.

Aui U WJU" ruflO aouunians and(.udtr. Offie-No. b Odd Pellovu' Hall, Dmn-
das Street. London, Ontario.

R .CW. MCUAI, Licensed nctioneer roR.e¡, Genera Inme sen e McMo r«
*state Agent, 58 Sparks Street, Ottaea.

o JAY n fr Boyl Omadian; Lau
aloo the Coniederation Lie Insurance Cou.CoaePer. Bufld. à bey. Soc.; London and Cana-

dieu Loan and Agency Co., Meaord.

PETBB MoCALLUM, Aet for the LancesirezIn. Co.; Accident osurnc Co.; Hartford
pire In. Ou.; Western Ins. Co., of Toronto; StCotharines, Ont.
DONALDSON & MILNE, Coliecting Attorneys

À60Assigneee ln Trust. Accountanta, Estate anc
General Agents, 50 F8ront St. Eet, Toronto. Speois.
attention given to Investigating Ilow and Unsatie
factory Accounte, obtainig securlty for same, andManaglng Insolvent Estates, smao Anditing Bank, In-
mnancieLoan Sciety and Mercantile Books.

THE BELL TELEPHONE 00.
I-

i ANDW. ROBERTSON, Prest. C. F. BIOU, Vice-PreUt.

C. P. BoIAT5 s, rtary-Treasrer.

t- Tht Company, vhich ovni the original Tels-
a p ytentsinCanadof Bell, Blake, Edison,

erg.15DOW prepared to
f , e t sra othr tesiho rePdcYOr throngh 11. Agents,

Telephones of diferent styles, and applicable to a
variety o uses. Mo to arrange forTelephone lines
betveen Cies and Tovns vhere exohange systema
already exist la orderto efford facilties for persnal
ommnioao between subscribers or oustomers
of sunsystem It will arrange to conneot places
not hvngtelegra hie facilities with the nearest

tl hoffice, or il viii bnild privae.lUnes for la.
ororrW, con netiug their difterent pIae

of business or rocldence.
Ti omnpenylsIO preprd to manufacture

t h handeaectrical intruments, electro-medi_
Odap tu, fire alarm apparatus, magnets for

eL ewerc gas-ightlng apparatua, burgler alarma
hotel' and house annunciatoru, electrlc ilrejls,

a.Anv fnrther information relatlng hertoean We
obtàinefmthe Company.

No. 12 Hospital St., Montreal.
N.B.-AlI persons using Telephones not licensed

by hisComaayarehereby respectfully notifed
they ae le to prOscution, and for a

for infine ment, and will be prorecuted to the tU
extent of the We.

CONTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Menutacturers endsole Patentee on this Continentfor the sande, vil
.nbmit on application an extra close price IRt fortheir celebraîted Check Books, muade lu 10Odiffereut
styles and sises, ether oblong or square, fly let orbook forci. AUl orders wlll have prompt despetch.

Strattord, Ont. GORDON & MACKAY.

E. T Bainom Wiîe and lion Woîks
WINDSOR and DETROIT,

MANUFACTURE

.IRON PENCE,
STAIRS,

BALCONIES,
PIRE PROOF SHUT-

TERS
And all kinds of

WROUGsIr IRl
WORK.

Illustrated Catalogue free.
W. Il. HUOTII, Iangr.,

Windsor, Ont.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
Prel.mlnary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over. ................................................... 948,000,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVER LIABILITIES ............................ 10,500,000

-o----
The amount of new business transacted during the past year, $62,250,000, ex-ceeds the largest busiaess evur donu by any other company in one year.
TRC SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, 26,502,541;in 188J, $35,17U,80O; in 1881, $t6,189,u9f; la 1882, $Ge.2530,000.
The reasone for the increased patronage received by the Society during thepaat five years aie
lst. The fact that the percentag'and amount of its surplus over its liabilitiesaccording to the 8tate Insuranoe eeports ifour per cent. valuation), are largerthan in any otiier one of tae.tive largest life insurance companies.
2d. The percentage of dividends earned for.policy-holders, according to thesame Rep rta, is now, and las been for tue last five years, greaGer than in anyOllier one of these compavies.
3d. The Society issues a plain and simple contract of insurance, free fromburdeusorne conuitions and technicailties, i1uON £E8TABLE AFTEItTHHEE YEAR*.
4th. In the event of death, a policy which has become incontestable is paidmmediately a the receipt of the proofs of death witn a legal release of theilaim, thus affording pecumiary relief to the fanity as quickly as'if theunompnt of the policy toere ti a Uovernnent bond, and avoidmg the annuyi.gdelay of weeks and months, and sometimes years o veiatious litigabion,whica many have experienced in other omiupanies.
ôth. The bociety has no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-rides full insurance in case of death, and gives tue greatest return for tnemoney paid by the policy-liolder if he lives, with more advantageous options&o met an insurer's need at the end of tue term, than any other form ofpolioy ever devised.
Persons desiring lite insurane will beat consult their own interests by com-municating with se officers oc the dociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
ToRONTo OFFICE 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LARTLTJTY OF 8HAREHOLDERS UNLIMITED.
CAPITAL .............................. 810 000000
FUNDS INVESTED, ............ .......... 24000,000
ANNUAL INCOME, upwarda of ............... 5,000 ,000

Investmenta In Canada for prototion of Canadian PolIov-holders (ohlefly wIth Oovernment), exoeed Soo,ooo.
Evferydescription of property insured at moderate rates of premium.L ue A uae granted in ail the most approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JOUN IAUGRAN, Agents for
TorontojRT UxA. A , Yrd

Oounty o!
ARTRR F BAKSYorit.

M. M GAULT' Chief Agents
W. TATLEY,>

LONDON & LANCASHIRE
FIRE

INSURANCE CO MPA NY.
MinAes-CHAS. G. FOTHERGILL.
Su-Minean-J. B. MOFFATT.

apital Fuly Subsuribed-........•...----....................-....
Assets, Oash, and Invested Funds....---......
Deposited with Government of Canada, for the Pro-

tection of Polley-holders n Canada .............---

99,260.000
2,605,925

100,000
ALL LOSUES PAID AT HEAD OFFICE IN TORONTO, WITHOUTBEFEBENCE TO ENGLAND.

OmCe-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLIE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing businea in Canada only, presents the follow.

ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital uand Ausets, Jan., lst, 1883, .... $1,295,835 66
Inomneduringyearending 3lstDeo..'82 381,142 39
ADHEWR UmmEON, Ehq., Pres. JAMEB DAVIS0N, Manager.SON. J., THIBAUuAU, Vice-Pre. ARTHUR GAGNON, Sec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MATNE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Awss-Secretary.
Government Deposit at Otawa, • • • - 1130,000 00
Assets, Dec. 31, 1882, - - • • • 8,279,379 77
Surplus *ver aU Liabilities, (N. Y. Standard) • • 1700,911 29
Dividende te Policy-helders, t @31s Dec., 1882, .4,068,880 1
Total Payments to Pelicy-holders, - - 019,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by itsPolicy Contract, that there oan be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTERD and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required bymost Companes.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Toronto St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subscribed, - - . g700,000
Deposited with Dominien Goverament, - 61,100

President: D. B. CHISHOLM, Esq. Hamilton.
Vice-Prmesdenta: JAS. H. BEATTY, En.; ROBERT BARBER, Esq.SHEPPARD HOMANS, Esq., onseating Actuary.

This Company offers equitable plans of Lite Insurance on favorable termsand issues N0ON-FsRPIIAMî'r P0IL1C1EF, which, after paymentof two full endowment or. three life premiums, will, on default of any subse-quent premium, be continued in force till the reserve is exhausted.
DAVID DEXTE,

Managing'Director.

BRITISH AMERICA
ASSURANCE COMPANY.

FIaE AN MANtE.

Cash Capital & Assets, 81,194,879.078
Inoorporated 1838. Head Offoe, Toronto, Ont.

BOARD OF DIRECTORS.
90 0 JOHN MORBON UQ.DEPUT!Y-OVEBwOB B.. , .. t. F. PORB, sQ.

HON. WM. CAYLEY. JOHN McLENNAN, .Eq.H. .NORTHROP •q. JOHN Y. REID aqGEORGE BOYD, . JOHN LEYS, Ï.HllRY TAYLOR, Eaq.
Ieeep-e-,-...-.-.-.-.---..-.-.. -O.. NTcL.

BILAS P._WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

R-IORPD.

1877
1882

INOOME.
020,987.69
86,851.3)

ASSETS.
8152,464.96

381,335.11
The LARGEST gain et Bfaineme et any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.Promrt and Liberal Settlementa are characterisUo of this Company, sudequitable rates to insurer.

JAS. B. BOUSTEAD à MALCOLE GIBBS,
BeerStarie.sand Managa, Toronto and Co. of York.

00s, No. 14 Adeltal Street sa. hsuers o Marria.. L4esnsos,

SURPILUS.
0188,282.42

316 475.72
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Ranways, &o.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

P.uman Palace Day and Sleeping Cars on aIl
t e y trins. Good Dining Booms at

Ne eCuoten leuse exanaimation.
Pasegr from ail pointa in Canada and Western

sata tGreat Britsai and the Continent ,hould
take this Route, as hundredu o emlies of Vinter
Navigation are thereby avoided.

XIMPORTEIS and EXPORTERN will find
it advantageous to use this route, as it ls the quick-
est in point of time and the rates are as low as by
any other. Through freigbt is fors.rded by fast
*perlali rainis, and theeplne of the lest twe
yars has proved the uiterol i route te ha te
quickeut for European freight to and from ali
pointe in Canada and the Western States.

Through express trains run as follows:-
GOING EAST. GOING wUST.

Leave Toronto (Toronto Leave Halifax 2.45 p.m.
time) 7.12 a.m. " St. John, N.B., 7.25

" Montreal 10.00 p.m. p.m.
Quebec 8.10 a.m. Arrive Quebea 8.20 p..

neit day. neit day.
Arrive St. Jobn.NB., 7.0 " Montreal 60 a.m.

a.m., day after. day after.
Haifax 12.40 p.m., " Toronto 10.52 p.m.

do. do.
The Pullman cars which leave Montreal on Mon-

day,Wednesday, and Friday mn throngh to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday. and Baturday, run througb to
St John, N.B., wthout change.

Al information about the route, and also about
f=eght and passenger rates, will ne given on applica-

R. ABNOLD, Ticket Agent,
Cor. Ri & Yonge Streets, and 80 York St., Toronto.

R.f B. MOODIE,
Wetern Pralght and Passenger Agent,

98 York St.. Toronto, Rossin Hae Blook.
GEORGE TAYLOR,

(A8.eraU YPreight Agent, Moncton, N.B.
A. 8. BUSBY,

General Pasenger & Ticket Agent, Moncton, N.B
D. POTTINGER,.

Obief Superintendent, Moncton, N.B.
Bailway OMoe, Monoton, N.B., 28th Nov., 1882.

PHŒNIX
fire Insuranoe Company of London

nsTABLI5EED N 1759.

AGENY E8ABLIHEDIN CANADA IN 1804.
A ]Unlimited liabilityofall the Stockholders, and

large Beserve Funda. Moderate rates of premium.
GILLESPIE, MOFPATT & Co.,

<louerai Agente for Canada,
12 St. Sacram8nt St. Montrea

BOBT. W. TYRE. Manager.

Insuranoe.

QUEEN
INSURANCE 00. OF ENGLAND

VOIRER & DIIIDGER, mnemei,

Chiot Agents for Canada.

GEO. GRA1HAN, Agent, Toronto, 6 Wenington
street East.

The Oldent <anadian Vire Ilarancee Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Establih. 1818.

GOVERNMENT DEPO8IT, • • 75,
AGENTs.

st. Johni, Z.B.-THOs. A. TEMPnE.
Hafax, N.B.-GBo. M. GBERS.
Montrea-Tuos. SIMPsow.
Toronto-Ontario Generalenc,

GQo. J. ,'General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County Of Wellington.
Business donemeci"ativelon thePrem"eNotesystem

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offie, - - Guelph, Ont.

SOVEREIGN
li'ir hoice 0mpauy ofcada.

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

Presidet--HON. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance effected at reasonable rates.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head OlDce, Galt, Ontarie.

Established 1836.
President ............... JAS. YOUNG, M.P.P.,
Vice-President ...... A. WARNOCK.,Esq.
Manager ............... B 8. 8TBONG.

Insuac.

ONWARD PROGRESS

CITI ZENS
aaitl of the Comaiiy, $1,188,o0o

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

PIRE BRANrH - Incresse in Amàount
this Year over 1881...

LIFE lBAN CH-Increase in Axunt titis
Yer over 1881 .................

ACCIDENT BitANCH-Incmaae ln Amn-
ount tels Year over 1881...............

Total Increase of Busiiess.........
FIRE BRANCH-Increase in Revenue

tbis Year over 1881 (the largest increase
effected by any Company during the

414.568,716

816 800

1,453,M0

$16,364,436

L F .B.C..... re......n.. evenue.. $136,995
tbis Year over 1881..................... 1,7

ACCIDP hT BRANC •-InceaO in e- 15,578
enue thls Year over 1881....................... 10,282

Total Increase of Revenue.............. 162,85
Net Income of Canadian Companies from Fire Busi-

ness in Canada in 1882-Prom Goad's Advance
Sheets:

Western.........3$ 17,704 Roval Canadian *168,225
C‡itazenn...... 206.2W British America 118.418

London Mutual 93,156 Fover'n & Que.no report
IThe 7th Co. in 1881-the 2nd in 1882.

BOUSTEAD & GIBBS,
General Agents Citisenal' In@. Co., for the City

of Toronto and County of York.

Offices: 12 Adelaide Street East, Toron,,e
Insure with this Beliable Canadian Company.--

"To build up a Nation - Support its institutions."

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)

Head O9lCe for Canada, 6 Hospital St., Montreai
BINTOUL BROS•, Agents.

Subscribed Capital,.. ......... -. 1,600,000 stg.
Paid-up Capital,.......... ...........- •.m000 tg.
Cash Assats, 81st Dec., 189, .................. 1,596,014

Toronto AgenOY-ALF. W SMITE.

Watertown Agricultural Insurance .Cà
Of Watertomn, New York, Organiad, 1868

NE T ASSETS, $1,491,624. LOSSES PAID,p$,725,262.

00,000Deosited with Goverument for exclusive
protetinoPoe y-holders in Canada.
Pgures only Besidences and Farm Property, and

bas neyer yet lost over $5,000 by any one fare.
Inss rgainst damage by lightning whether ftre

ensues or not, and insures li stoek against being
killed b ylightning in the field.

The àaret and strongest resicleuce InUMrance
Company inthe werld.

B. F WILLIAMS, City Agent, 50 Yonge St.
J. FLYNN. Gen. Agent Cobourg, ont.

IM -PRT.A.NT .. Sr Ù ENMEJDM ENT !
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
-) IN THE CITY OF NEW YORK, (--

(ORGANIZMm f 1850,)

261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SacraTaaR. A. WHEELWRIGHT, AsSsTArT SacaMTaaY. GEO. H. BURFORD, AcrARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amnded that hereafter
al the profits shall belong to the Policy-holders exclusively.

All Policies heneeforth issued are incontestable for any-,ause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W MTT.T, Superiq.
tendent of Agencies for British North AInevican Prnvinces, 30 King Street East, Toronto, Ont.



~TErm~nABY T

NORTH BRITISH
AND MERCANTILE

PIRE & LIFEi
INSURANCE CO'Y,

ESTABITaEn 3800.

Subscribed Capital...................... ,0,o00 Stgt
Subsoribed Capital Paid-up............ 00,000"
Subscrlbed but Uncalled Capital.........,5,0"

E8TABL8HMENT IN CANADA.
MANAGING DIRECTORS.

D.LoMasDougaiH, Eq. Thos. Davidmon, Esq.
DIEECTOBEL

G ilbert so0t, Esq., of Meu. Wm. Dow & 00.Charles . Sither, Euq., Generai Manaeur Bank off MontreaL.
The Hon. Thomas Ryan, Senator.

WILLM 8WIG Inspector.
GEORGE N. AHBâl, ftb-Inspeotor.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

ElUd Office for the Dominion in
MontreaL
D). LOEN MÂODoUGALL,,
TOMAS DAVIUON,

G(eneral Agents.

WANTED
An active

DISTRICT- AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Briten Life Àuociatio, (Linlited,)
Apply to

.As. .M. OuImPAN

Manage for Canada,
MontreaL

SURETYSHIP.

THE CUARANTEE 00,
Of North Amerca

OAPITAL, (authorized>, 1,000,000
PAI UP IN CASH, (Dno notes) 300,000A8SET8, (over) 395,000
DEPOSIT WITH GOV'T 57.000

This oomja ludethman ezpérenoed.hm lntcoe*d the sme m ttcontinent nineteeners ag nd h slinos actvelyj
andsuco aful not < the businss ta the mtfaction of its cints.

Over n1180,000 have been paid in
Claima to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL
Prsident: VIe-Pr-det:OmA.T.GALT,G-C.M.G. HON. JAS. FEBRIER,

ED 8.ÔL JAM GRNT.

John U Blaike, Ohairman, Pr-sdont OnadaLanded Or-edit Co.0 . Gwoabi, Vice-Prsldent Ontario Bank.Hon. D. La hersn, President of theSenate.T. Butherland Stayner.
Sir W. P. Howland, C.B., President Ontario Bank.

Agentsin Tcrcsto. 4
JOHN STAX & c( ,p

quity Chambers, Corner Adelaide & Victoria 8ts.
EDwaRD RAW INGE,

MontrMal, eb.. Ing DIrector.

mamma÷.j

Yëb..u18.

IMEB, TRADE REVIEW AND INSURNCHEONIOLE

RATES REDUCED. NORTH AMERICAN
ITE ASSURANC1E CO.~nc¯rora by Specica Act of the Domn. Parlam'g.

FULL GOVERNMENT DEPOSIT.

DIFRlECTOKM:%HON. ALEX. MACKNZIE M.P ex-Prime Minl-

BN EANER MORRS .. adJHULifo Assuraie Co. sdns....... Hon. G. W. Allan, Senator.

ESTABLISHED 185. Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.Andrew Robertson, Esq., Prest. Montl. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.HEA D OFFICES: W. R Meredith, Q.C., M.P.P., Londoa.E. S. Strathy, Esq., Cashier Federal Bank.w.LSJurgAL, - Botland. John Morison, Esq., Governor British Am. Pire A. Co.MOntreal, . . - Canada. E. A. Meredth, Esq.. L.L.D., Vice-Presldent Toronto

Trusts Coýrporati1on... .l...9,00James Patterson, Esq., (Patterson Bros, Wholesale
2,» 0000 Merchants.)Annua Income .. bout 0( A. H. Cam'pbell, EFq., Pres. British Cao. L & Iu. Co.or over 8 10caxj D. Macrae, Esq, Manufacturer, Guelph.laim pald i . .ana . over 1 M E. Gurney, Jr., Esq., Director Federal Bank of Can.InveStMents iuna<4............ A. Gumu, iisq.. M. P.. Verchant, RingistonTotal aMount paid In Claima during the last 8 years, John N. Lake, Esq., Broker and Fiuancial Agent.over Fiftteen Millions of Dollars, or about $5,000 Edward Galley, Capitalist.

a day. B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
James Thorburn. M D., Medical Director.

- James Scott, E sq, Merchant; Director Dom'n. Bank.
oe Wm. Gordon. Esq., Toronto.
M ]Robert Jaffray, ERq., lUerchant.
L W. McCabe, Esq., L.L.B., F.LA , Managing Director.
a-

[ife Assurance Co. of Canad
E M OINTRME3.&..L.

CLAIMS settled u Montreal giving ta this Cou
pay ail the advantages of a local ofice, with th
benefti cf an extended business and connectic
othervis.

FIXED SURRENDER VALUE..-See re rtsulmitted ta Annual General Meeting of e Com
y, held 95th of April, 1870.
OMS ADVANCED on Mortgage of Policies to th

extent cf the office Val"~.
MORTON & WRIGET, W.M. RAMSAY,

Gen. Agt. Manager for Canada
OMeoe- Toronto Street, Toronto.

LIVERPOOL & LONDON & 0LO0
INSURANCE COMPANY.

nuveted ud, - O ,000,vo
Ivseten uCanada, m0M0
Head Offpe, Canada Branch, Montrai.

BOAND 0 DIREOTOZB.
HOn. IL Starues, Obairrm; T. O-mEmq.ý, DepChairman;T.Rait]oq. A ngus C. HooperEsq.Udward J. Bar-isu, sq.

MercantleRisksaccepted at Lotwest CurretRate
DVellug Hous and Farm Property Insred ozSpeolal Ternim&'>
JO. B. BEED, g. F. .MITH,

Toronto Agent, Chie! Agent for ths20 Wellingtonat.E. Dominion, Montrea

GUARDIAN
Fire and Life Assurance Company,OF LONDON, ENGLAND.

ESTABLISHED 182.
capital• - £2,000,000 sterlingInvested Punds £2,981,000 sterlingDominion Deposit_ - $100,343

enAgnsfor 1 BOBT. SIMS* 0 i on~Caaa GEO. DENOLIi. fontreal
T«0o@1o4- Y D. P. ABM8TBONG, 58 King St.

KdngV ,-.L W. VANDEWATER, Ontario Street.
HsEdion- GILLESP & POWIS. 9g James S. S.I

British Empire
Xutua iLife

ASSURANCE CO, OF LONDON, ENGs
EstabIihed 184y'

ASSETS flerly --- 04,500,000
INCONE over - 750,000
C&NADIÂjj GOV'T DEPOSIT 100,000

Head Office forCanada, MontreaL.
This company has nearl 0400.,0 investedin Canadian Securities. It bas paid over $6,000e.00)i laims, sud han now é«~ per cent of ail thepremums rtce.ved lunhand. Ra cash bonuses arey liberal, and are deolar-ed every three yeàar.General Agents a&d active Lo7•Agents wanted luunoccupied districts. Liberal contracts made.

Apply ta

F. STANCLIFFE,
nT.GeneraManager,

- CAPITAL,

T. WOIMAN, Esq., M.]H.GAULT, Esq., M.P.

Unconditional Policies.
No other oompany u Canada issues UnconditionalPolicies. They are entirely free from au vexationm

restrictions -ardg travel, occupation, habits,suicide, etc., and ar-e absotly indisputable when
two years ln force. They ar thus theboit commer-Oiai souritie o! their kind, as they oannot be for.felted by the acta of the asured.

R. MACAULAT,
Maurager.

SCOTT & WALMSLEY,
FIRE & MARINE

UN DERWRITERS,
ESTABLISHED 1858.

London Ass'ce Corporation,

F ENGLAND.
.Establighed, - - - 1720.

National Assurance Comp'y
OF IRELAND.

Establshed - - - 1822.

Orient Isura.e. Compa.
OF NEW YORK.

Established - - -1854.

queen City Insurance Co'y
OF TORONTO.

Established - - - 1871.

Hand-in-Hand Ins. Comp'y
0F CANADA.

The Canadian Lloyds.
Etablished - - - 1873.

UNDE RmWn ITERS,

SCOTT&WALMSLEY
-OFFICES4--

24 Church St., Torouk,,,

fé

• 9 500,000.

Established -1873.


