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1

Lesding ‘Wholesale Trade of Toronto.

John Macdonald & Co.
Spema/ Job Lines.

COTTONADES, DENIMS,

SHIRTINGS, FLY NETS,

DRESS MUSLINS, Plain & Fancy,

SOFT WOOL DRESS GOODS,

PLAIN & FANCY SASH RIBBONS
— - VERY SPECIAL.—

Extra Value in Heather, Oxford, feal,
Balbriggan. White & Self Colered

HOSE.
John Macdonald & Co.,

WARHHOUSHS:

25 & 27 Wel n 8t. B
# & 34 Front . East, . '"} TORONTO,

30 Faulkner 8t., Manchester, England
Toronto, June, 1868,

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

DUPLEX INJECTOR,

The Best Boiler-Feeder known!

21

23
28 30

English Patent

ROLLED IRON SHAFTING,

Uniform in size,
Mecha.nically round,
Perfectly Straight and true,
No turning being required.

SIZES KEPT M STOCK, 13 T0 3 INCH.

Loadln« ‘Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offloes—34 Clement’s Lane, Lombard St.,.London, E.C.
'I‘oronto 1883

W. INOE.

PeERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,

J. W. Youna,

—————

IN STOCK AND FOR SALE.

SUGARS.—Barbados, Porto Rico, Granulat-
ed, Powdered, Extra Ground, and
all Grades Yellows.

TEAS.-Moning and Kaisow Congous, Yo
Hyson, Japans, %ssamnsg & Ool;olmg

COFFEES. —«1\1%iocha Java, Jamaica, Ceylon,

No. 41 Front Street East.

IN STORE!

A Large Stock of

SUGARS,
~ TEAS,
RICE,
FRUIT,

and General Groceries.

Smith =Keighley

RICE LEWIS & SON.

ARTEUR B Len JomN (Laxs

WINES, LIQUORS, &c.| -

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.

SPRING 1883.

Are now receiving their stock of

GENERAL

DRY GOODS,

01 this season’s importation,
and they will be pleased to have the inspec-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. Co.

Sheetings, Shirtings, Tickings, &e,

{Up to the Btandard
48 FRONT ST. WEST,

TORONTO.

Toronto, 1883

Just Opened

Four (4) Cases Cretonnes,
Two (2) “

NEW AND BEAUTIFUL PATTERNS,

Prints.

Six (6) Cases assorted Haberdashery
Three (3) Cases Permanent Linings,

——

Samson,
Kennedy
& Gemmel, -

44 Soott and 19 Colborne Streets.
' TORONTOQ

9 FRONT ST. EANT, TORONTO.

Toronto,, 1868
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The Ohartored Banks.

BANK OF MONTREAL.

ESTABLISHEP IN 1818,
CAPITAL (Al PaidUp) - .- .
RESERVE FUND, - -

§12,000,000
Head Office, Montreal.
BOARD OF DIRECTORS.
C. F, BMaTeeRs, Esq.
Hon.D. A, BvrTH, Esq., Vioe-
Edward Mackay, E'ﬂ' Gilbert Boott, Esq.
Alexander Murray, Esq. Alfred Brown, Ksq.
A. T. Paterson, Esq. G. A. Drummond, Esq.
Hugh McLennan, Eg.
‘W. J. BUCHANAN, General Manager.
A. MACNIDER, 438°t Gen. Man. & Inspector,
M. V. Meredith, dsetstant Inamor.
A. B. BUCHANAN, Seore .
Branches and 4, n Janada,
Montreal—E. 8. CLLOUBTON, Manager.
Almonte, Ont., Hamilton, Piof

ton,
Belleville, Klnsnon, Port Hope,
Brantford, Lindsay, Quebeo,
Brookville, London, Regina, Assna.,
Chatham, N.B.,, Moncton, N.B. S8arnia,
Cornwall, Newoastle, N.B., Stsra.tetotvdk
Guelph, Pert'h?' g:in.ryl, B

e|

Hmkx, N.B, Peterboro, Tovronto,

Portsg: ia Prairie, Man. Winnipe

Agents n Great_Britain.—London, Bank of Mon-
tn&.ml) Birchin Lane, Lombard Btreﬁt,no.. Ash- | p

worth, Manager. B 5
Esq., Chairman; Robert Gillespie Esq. Bir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
E d; The London & Westminster Bank; The
Union Bank of London. Live 1-The Bank of
Liverpool. Scotland—The Bri Linen Company
and Branches.

Agents in the United States.—New York—Walter
Wi &on and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager; R.
Y. Hebden, Assistant Manager.

Bankers in _the United States,.—New York--The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-—-The Merchants National Bank.

. isoo—The Ba.ng of British %..mgtl.n?ohn'

lontal and Foreign Correspondents.— 8,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ja and Australia—Oriental Bank Corporation.

(g::u Qiroular Notes and Letters of Credit for
Travellers, avatilable in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offics, - - Toronto.
Paid-up Oapital, - -  $6,000,000
Rest, - - - - - 1,650,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhart, Esq. Hon. 8. C. Wood.
George Taylor, Bsq.  T. Butherland Stayner, Esq.
Jno. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Mansager.
O. KEMP, Ass’t Gen'l Manager.
ROBT. GILL. Inspector.

New York—J. H. Goadbyland B. E. Walker, Agents.

Ohicago—A. L. DEWAR, Agent.
BRANCHHES,
Ayr, Guelph, 8t. Catharin,
Byra.rrle. Goderich, BSarnis, %
Belleville, Hamilton, Beaforth,
%““i’{ua, Lno;lg? ! sm?id.
ran 0:
Chatham, Montreal, throy,
Collingwood, Norwick, Thorold,
Dund%.h. Orangeville, Toronto,
Dunn Ottawa, Walkerton,
Durbham, Paris, ‘Windsor,
Galt, Peterboro, ‘Woodstook.
Oommercial gredits issued for use in Europe, th
East and West Indies, China, Japan, and s('mtﬁ
America. B
d American t and sold
conm :mnde on the nm*mmﬂﬂ'um
Interest allowed on deposits.
BANKERS,

New York—The American Exchange National Bank,
Loundon, England—The Bank of Beotland.

THE DOMINION BANK

OCAPITAL, $1,500,000. RESERVE FUND, $850,000.
DIREOTORS:

JAB. AUSTIN, President.

HON. FRANK SMITH, Vioe-President.

James Crowther, Bd

E. B. Osler.

Head Office—Toronto.
Agencies at Brampton, Belleville, Oobo! Lind-
*say, Napanee, Oghaws, 'Orillia, Usbridge, VLIt
mdQnmsweetTor':ﬁto,eomarot Esther Bt.

on all parts of the United Btates, Great
britin and the  Continent of Europe bought and

Letters of Credit issued
® Ny ey avaliable in all 'psws of

‘The Chartered Banks.

The Ohartered Banks

R.H. BE1HUNE, Cashier,

The Bank of British North America,

Incorporated by Boyal Charter.
PAID-UP CAPITAL, £1,000,000 STEG.

London OfRos—3 Olements Lane, Lembard 8%., E.0.

OOURT OF DIRECTORS.
J. H. Brodie. H.J. B. Kendall.
John James Oater. 4.J.
g!onry B.Hl"glrer. Fred bbook.
E.A Hoare. T J. Murray Rovertaon.

Becretary—A. G. WALLIS.

HnAD OFr10m IN OANADA—SE. James 8t., Montreal.
R. B. GRINDLAY, General Manager.
‘W. H. NowERs, Inspector.
Branches and Agencies in Canada.

Londo! Kingston, Bt. John, N.B.
Branﬂn' , Ottawa, ' N.B
bon,  Quebenr”  Viwre NG

o, Quebee, 0.

Agents in the United States.

Nuw Yorx—D. A. McTavish & H. Stikeman, Agts.

OH10AG0—H. M. Breedon, Agent.

BAN FRANOIS00—W. Lawson & C. E. Taylor, Agts.

, ORBGON—H. M. J. McMichael, Agent.
Gllnm& & BANEERs—The Bank ot ; Messrs,

lyn .

FORRIGN AGRNTS—Liverpool—-Bank of Li N
Australin—Union Bank of Australia. New m
—Union Bank of A Bank of New Zealand,
Colonial Bank of New Z d. In Ohina and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—

Bank. Paris—Messrs. Krauss &
Cie., Lyons—Oredit Lyonnais.

Igsue circular notes for Travellers, available in ali

parts of the world.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.
RESERVE FUND, 750,000,

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - =~ - - President.
ROBERT ANDERSON, - - . Vice-President.
Andrew 3 Heotor Mackensie, Esq.
W, Darling, o Jonathan Hodgson, Feq.

Adolphe Magson, Esq. John Casgils, Esq.
John Duncan, Esq. Hon. J. J. C. Abbott, M.P
GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, n. Renfrew. :
Berlin, London. Sherbrooke, Que
Brampton. Montreal. Btrattord.
Chatham. Napanee. 8t. John's, Que.
Gananoq Ow w%m E‘h Thgo

ue. en 'oronto.
Hamilton, ‘Walkerton.
Ingersoll, ‘Windsor,
Kincardine. Quebee,

BRANCHES IN MANITOBA.

‘Winnipeg. Emerson. Brandon. 5
Regina, N.W.T,

Bankors in Great Britain.—The Clydesdale Bank

{Iﬁniﬁeﬂ), 89 Lombard Btreet, London, Glasgow and
'where,

Agenoy in New York, 61 Wall Strceb, Messrs,
Henry gngno and Jobn B. Harris, jr., Agents,
N’.gmkon‘& in New York.—The Bank of New York,

ﬁgcnerﬂbmk&ngbg:mmtrmsuted. ¢ rates of

oney received on deposit, and current rates of
mth allowed. t

issued available at all points in Canada.
Bdt::lligg exchange and drafts on New York bought
an

Letters of eredit i available in China, J
and other foreign countries. apan
Oollections made on favorable terms

THE QUEBEC BANK.

Incorporated by Rolal__ Oharter, 4.D, 1818.
CAPITAL $3,000,000.
Head Office, - . - Ouebec.
BOARD oﬁ-mmo'roaa.
JAB. @, ROSS Eaq. miq, . et
B LRERT SRLNERAL
e oo St

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,300,000.
REST, - - 333,000.

HEAD OFFICE, - - - TORONTO,

DIRECTORS.
BB Wi, P. HOWLAND, DoNALD MACKAY, Esq,
President. Vice-President.

.

Hon. C. F. Fraser R. K. Burgess, Esq.
G. M. Rose, Esq. A. M Rmith, Esq.
@. R. R. Cockburn, Esq.

C. HO LLAND, General Manager.

Bowmanville, Hong';l:l.nons.l’ortl’em

G‘lmlph;. lgato:‘:'tfm.c, ?i" AJ&:‘E I(‘nd'g.
‘Winnipeg, Man, Man,

AGENTS.

London, Hng.—Alliance Bank of Montreal. .

New !m;k.— mont Nyunﬁsm and Alex. Inng.v

IMPERIAL BANK

' OF CANADA.

DIVIDEND INO. 16.

Notice is hereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up eapi
tal stock of this Institution has been declared for
the current half-year, and that the same will be
pryable at the Bank and its branches on and after
TUESDAY, the 3rd day cf July next. The Transfer
Books will be closed from the 16th to tbe 30th June,
both days inclusive.

The ANNUAL GENERAL MEETING of the
Shareholders will be held at the Bapk, on WED-
NESDAY, the 4th day of JULY next. The chair to
be taken at noon.

By order of the Board.
D. R. WILKIE,

er,
Toronto, 1st June, 1688,

THE

BANK OF TORONTO
CAINADA.

Incorporated - - 1865,

Paid up Capital..........82,000.000
Resorve Fund...cccccee.. 1,000,000

DIRECTORS.

GRO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A, T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Eagq., Port Hope.
W. R. WADSWORTH Egq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON Oashi

HUGH LEACH dssist. Cashier

J. T. M. BURNSIDE.........ccoecoercrses. In8POCHOY.
BRANCHES.

MONTRBAL...cccurecnene.d. MURRA _ 8M, TH, MANAGER.
PETERBORO ............ J. H. ROPER, “
COBOURA ......coeee. . ....J08. HENDERSON, “
PORT HOPE....cconsoweee. W. B. WADSWORTH, *
BABRRIN ......ccovnsensrance.ds A, STRATHY,

87. CATHARINES ......E. D, BO!

OOLLINGWOOD .........G. W. HODGETTS,

BANKERS.

LoNDON, ENGLAND......THE CITY BANK (Limited.
NaW YoEx......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADA,

DIVIDEND NO. 15.

Notice is hereby given that a dividend of three
and a half per cent. for the current half-year, being
at the rate of seven per cent. per annum upon the
paid-up cngitcl of this Institution hasbeen declared,
and that the same will be payable at its Bankin
House in this city, on and after TUESDAY, the 3r
DAY of JULY next.

The Transfer Books will be closed from the 16th
to the 30th of Tune next, both days inclusive.

The Annual General Meeting of the Shareholders
for the Election of Directors, and other purposes,
will be held at the Bank, on WEDNESDAY, the 11th
DAY of JULY next. The chair to be taken at 12
o’clock noon.

By order of the Board.

J. L. BBODIg.
er
Toronto, May 23rd, 1883,
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
PM Oapital. 82,000.000
Rest Fund, 25,000,

BOABD OF DIREO’I‘OBS :

THOS, WAREMAN, J. H. R. MOLSON,
Vice-President.
g- W Shepherd. Hon. D, L. MacPherson.
. H. Ewing. Miles Williams, -
A.F. Gault.
M En'ron,

F. WoLFERETAN THOMAS,
General Manager.
Bmms—llon&real Brockomc Olin ﬂm. W-

%Lm %, Toron-

Agents in Canada

Quebec—Merchants Bank and Eutem Townships
Bank, Ontario—Dominion Bank and Federal
and their branches. New Brunswioi
Brunswick, Nova Scotia—Halif
B&ny and its branches. Prince Edward

nion Bank of P, E. L, Charlottetown and 8ummer-
side. oundiand—Commercial Bank of New-
fonndlsnd, 8t. Joh.n.

n Europe.
London—Alliance Bank (Limited); Messrs. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co. JLiver-
1,’ The National Bank of Liverpool. 4ntwerp,
um—La Banque d’Anvers.
In United States,

New York— Mechanios National Bank; Messrs.
‘W. Watson & Alex. Lang; Mesars, Morton. Bliss &
Co. Boston —Merchante’ National Bank; Meesrs.
Kiddar, Peabody & Co. Portland—Oasco National

Ok o—First National Bank. Oleveland—

Montana—First National Bank. Fort Bon-
ton, Montana—First National Bank. Toledo—Becond
N?J%(l)lx;:luB 18de in all parta of th Dominion, &
ons made of the re-
turns promptly remitted Bt lowest rates of exchange.
thLe rlsd? Credit issued available in all parts of
© WOr!

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Managing Director.
JAPITAL $500,000
SurPLUS 860,000

BRANCHES : .
HAMTLTON Onlm.rio C. M, Counsell, llanagor.

MER, J. G. Billett, b
BEDFOBD PQ., E. W. Morgan, “

Transacts a general BANKING BUSINESS.
Collectionsreceive Special and Careful attention,
and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also
Drafts on New York and Boston.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Office, Quebec

DIRECTORS.:
ANDREW THOM?BON Es8q., President.
HoN. G. IRVINE, ide-President,
W Sha.rplea, Es%
Thomson, sq

gon. Thos.l;[onvy
Giroux, B8q.
Jas. Gibb, B
COashier ~P. MACEWEN. . H. BALFOUR
BRANCHRS—Bavings Bal mns pper Town) Montreal.

Ottawa, Three Rivers, Wi '].Pl:g
B 4gents—London—The London and Counts

ew York—National Park Bank.

"THE PICTOU. BANK.

Incorporated by Actof Parliament, 1873.
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - =« = « PRESIDENT.
J. R. NOONAN, EsqQ. VIOR-PRESIDENT,
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Ei JAMES MoLEAN. ﬁ

JAMES D. MoOGREGOR, Esq.
THOMAS wusou, MANAGER.

New Glasgow - D M Frner Agent

Stellarton -

Antigonish - E.D. Armmd. “

Ambherst, N 8., - Jno, McKeen, “

BANKERS.— Bank of Montreal and Branches;
i]git:i% Bank of Hatifax; Imperial Bank, Limited,

ndon.

BANK OF YARMOUTH,

YABMOUT]I, N.8.

B. BAKER - = - .
Directors: .
O. E. BrowN, Vice-President.
John Lovitt. Hnghcum. J. W. Moody.
- OCASHIEB.

PRRSIDENT.

T. W. JOHNS -
Qory eq:ondmto
Halifax............ The Merchants Bank of Halifax.
8t. John..........The Bank of Montreal.
do. ...The Bank of British North Amerios.

The Bank of Montreal.

TTII:O Eﬁgitoxﬁdﬁcitgom Bank,
Boston .. o Bank
London, G.B ", .The Union l;nx?:o!

EGold and Onrronog Drafts and swuna Bills of
!ntorutallowod.
given %0 oollestions.

THE FEDERAL BANK

OF OANADA.
Oapital Pmd-up, - - $2,700,000.
Best, - - - - - - 1,800,000.

BOARD OF DIRECTORS.
8. NORDHEIMER, E
vxoe-l’reddent

J.8B. PLAYFAIB.Elq
William Galbraith, Esq. E. Gurney, Jun., Eg.
Benjamin Cronyn, Ksq

Geo. W. Torrance, Esq.

J ohn Kerr. Esq.
H. 8. STRATHY, C:
J 0 BUGHANAN Inspector.

HEAD 0!‘!"[05, TORONTO.

Bmom—Aummhohnthn.m Guelph, Hamilton,
Kingston. Londo ontreal, Newmarket, Petrolia,
throy, Tilsonburg Winnipeg

W-tertord and otkvillo
Bankers and. Agmu—New York—American Ex-
ch National Bank. Boston--The Maverick Na-
tional Bank. Great Britain—The National Bank of

BANK OF OTTAWA. |

OTTAW.A.
AUTHORIZED GAPITAL, - - .  $1000000
SUBSCRIBED CAPITAL, - - - - 942600
PAID-UP CAPITAL, - - - - 820,091

JAMES MACLAREN, Esq., -
CHARLES MAGEE, Esq, -
Directors:—C. T. Bate, E R. Blackburn, Ksq,
Hon. Geo B n, Hon. L'R. Church, Alexander

, E8q., John Mather, Esq.
dn&&m R, Cashier.

BRANCHES;—Arnprior. Ca.rleton Place, Pembroke,
Wmntispeig'g:nuda, Canadian Bank of C

en' an ank of Commerce
As “ « New York.Messrs A. H. Goadby and B.E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

- President.
- Vice-President.

OAPITAL PAIDUP, =~ = 8900,000
RESERVE, - - - = o= 180,000
Heap Orrioe—HALIFAX, N.8.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EéQ. Pice-President.
Hon, James Butler, MLL.C.  Thos, A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

D. H. DUNCAN, Cashier.
BRANCHES.—Antigonish, Bathurst, N.B., Bridge-
water, ctmrloﬁoewwn. P.E.L, Dorchest.er, N. B,
a.mii Bermuda, Kingston, Kent, N.B., London-

Lnnenburiiua.iﬂmd, Hants Co., Pwﬁou, Port
Huw esbury, Richibueto, N.B., Sackvﬂle, B., Sum-
merside, P, E.I., Bo P, E.L Sydnoy, Truro,
Weymonth.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, Hamlilton.

re.
JOHN STUART, Esq., President,
JAMES TURNER, Esq., Vice-Presiaent.
Hon., D. McInnes. Dennis Moore, Esq.
Edward Gnmoy, l!lq. JohnFl}’rocm , Req.
Roach, Esq
E. A, comtmovn, Oashier.
H. 8. STEVEN, Asaistant-cuhier.

Ailiston—A. M. kxa.nd. Agent.
Beeton— , Agent.
Geo tmm—n M, Wauon,
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterﬂeld, ent.
Port Elgin—W. Corbould, Agent.
gmm—B ‘Willson, Agent.
Agmtom ow York—Mesars. John J. Cisco & Bon,
Boogl:‘a tn Londm, Eng.—The National Bank of

Bastem 'I‘nwnslulls Bk,

DIVIDEND NO. 47

ent.

Notice is hereby given that a Dividend of
THREE AND ONE-HALF PER CT.

upon the paid-up capital stock of this Bank has been
d.clared 1or the current halt year, and tuat the
same will be payable atthe Head Office and Bran-
ches, on and after

Tuesday, the Third day of July next.
The T:ansfer Books will be closed from the 15th to
the 30th JUNE, both days inclusive.
By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, P.Q., 5th June, 1883,

BANKOQF NOVYASCOTIA

rated 1833

Capital paid up 01.000,000 Reserve Fund  $400,0c0
IRECTORS.~John, Maclean, President, Jobp
Doull, Vioe-President, Bamuel A. White, James
Bremner, Daniel Cronan.
Asmn—THOS FYSHE.

Head Office, - - Halifax, N.S,
AGENCIES AT Amherst, N.8, Anna) , Bridge.
towa Cannlng, Digby, Kentville 1, New

\{
Glasgow, Nonhs dney, Picton, Yarmouth, Cam;
beliton, N.B hainam, Fredericton, Monoton, New.
castle, Biolubucto 8t. Andyrews, Bt. John, S8t.

Btephen, Sussex, Woodstock, Charlottetown, P.E. L,
Win

HALIFAX BANKING COMPANY.

INCORPORATED 1873.

CAPITALPAIDUP - - . . - $500,000
RESERVE FUND - - . . . . 35000
OFPICE. - - - Halifax, N.8
W. L. PrroarTaLy, Cashier.
DIKECTORS :

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas B&yne. F.D. Corbett, Jas. Thomson.

AGENOIRS—NOVA B00TIA : Acadia [ron M.ine Lon-
donderry, B: n, Lockeport, Lunenb:
boro, Oxford, 8helburne, 8pringhill, Truro, mdsor

NEw BrUNSWICK: Hillsboro, Peﬁteodiao, Back-
ville, 8t. John.

CORREBSPONDENTS: Ontario and Quebec ; Molsons
Bank and Branches. New York : Bank of New York,
National Banking Association. Boston—Suffolk
Nmom.l Bank. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Capital authorized $800,000
Oapital Paid-up
Directors :
GRORGE H. STABB. Esq., President.

R. W. FRASER, ¥t So6-Prosident.

TaOMAS A. BROoWN, B PATRICK PO
W. 3. Comuaw, Haq. ~ AvavsTos w"%nn”kn.

PRETER JACK, E8q., = - = = =

Branohes : Lockeport and Wolfville, N.B.

Aaonh Londom.........The Union Bank of London.
“ New York. ....'gvpo Bank o!nﬂzw York.

illiams &
“ Ont. & Que....The Ontario Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.

FREDBRIOTON, N. B.
Incorporated by Aot ol Parliament 1564,

AP BANDO President.
J. W. BPUBD ashier.

AGIN‘I‘S
Iondon—Union Ba.nk of London,
New York—Fourth National
Boston—Elios N

Montreal—-Union Bank of Lower Canada.

Man
mveg made on favorable terms and prompt-
1y remit\‘.ed for.

UNION BANK

or
"PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 1868,

HARLES PALME
¢ GEORGE HAO

HeAD OFFICH. .....OBABLO’I‘TE
Bmogu......_...sumnsmn AND MONTAGUB:

Montreal AG..Bankn;f Montreal

on s s cosvenssssonsons ntreal.

NOW YOrK cccccessesmsmsene-NatiOnal Park Bank,
BOSLOI cenorsecsssncmemeners-Merohants’ National Bag
London, Englmd veareenncURIOR Bank of Liondon.

LA BANQUE DU PEUPLE,
muow n 1855,
OAPITAL uooo,ooo

Head Offics, - - Montreal,

C. 8, CHERRIER, Pyesident,
A.A.TBOTTIEB. Cashier,

s dpente,

New York—-mﬁoml Bank of the Bepub[jo.
Quebec Agency—La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Ofice, - = =+ 8t Joehn, N.B.
Paid up Oapital, $697,500.

THOS. MACLELLAN " ALFRED RAY
Brosdont. | Cashter.

BoARD oF Dmno'rons—LeB. Botsford, M.D., Vice-
President; Robt. Oruikshank, (of u'd.ln "
Gmoon), Jor. Ha.rriaon (of J. & W. F. Harrison, Flour
} hos. Maclellan, (of Maclellan & Co.,
bk Jonn .7 "ik’h,‘:"TW‘{" "(“‘f"‘&‘”l““m' ror.
[ 'apley (of Taple;
Indiantown), How.% p iroo y
owners.

E8Q., Prosident.
OD. Cashier,

mm-hoder!oion—-& 8. Murray,
‘oodstock—G. W, Vm'z Aﬁg
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he Chartered Banks.

e D R

LA BANQUE WNKTIOI‘I‘AI.:E
OAPITAL PAID up, - - - 2,000,000

HONEEIEIA)?) OFFICE, QUEBEC.
. RE THIBAUDEAU, President,
JO8, HAMEII;A, . Vi&&President ™

) A
Thoo%h.ile LaDroi?, 'ls".‘lqE.cT IC{F
. Garnean.

Hog, g‘esaier. r., Esq.

E. Beaudet, 8q., M.PP.
M. W. Baby, Fsaq.
Hon. Dir., Hon. J. R. Thigsndea.u, Montreal.
Bmms—uontreal—c.A. Vallee, Manager; Otta-
m H. Carriere, do.; Sherbrooke—John bn.mp-

, do.
AGENTE—England—The N ational Bank of Scotlan
London; France—Messrs. Alf, Grunebaum & (o, an
La Banque de Paris et des Pays-Bas, Paris: United
States—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
found]a.nd—’l‘he Commercial Bank of Newfound.
land; Ontario—The Bank of Toronto; Maritime
Shants Bazk of Bonk,S! Jov Brunswiok, The Mer
ank o aXx, Bank of Montreal: -
toba—The Merchants Baiik of Canada. ’

ST. STEPHENS BANK.

ST. STEPHEN’S, N. B.

CAPITAL, - - .  $200,000.
F.H TODD, - . ident.
L P GRANT, ~. " (Geangent

AGENTS.—London — Messrs. Glyn, Mills, Currie
& Co.; New York—Rank of New York, N.B.A.; Bos-
to»—élobe National Bank; St. John—Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT
CAPITAL AUTHORIZED
GAPITAL BRTS GhoED

BOARD OF DIRECTORS.
'JOHN COWAN, Esq., Preside~t.
REUBEN 8, HAMLIN, 8q , Vice-Pregident.
W. F. Cowan, Esq W.F. Allen, Esq.

Robert McIntosh, M.D. _ J. A. Gibson, Esq,
Thomas Pater;‘f)n. Esq.

500,000
200,000

. H, , Cashier.
Deposits received and interest allowed. Collec-
tions solicited and promftlg made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.
Corresponde:.ts at London, Ene., The Royal Bank
of Scotland. At New York, The Bank of Montreal.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

DIVIDEND NO. 38.

Notice is hereby given that a dividend of 4 per
cent. upon the paid-up capital stock of this Com-
vanv has been declared for the current half year
ending 30th inst, and that the same will be payable
at the Company’s Office, London, on and after the
2nd JULY next.

The Transfer Rooks will be closed from the 18th
inst. to the 2nd July next, both days i~clusive.

WILLIAM J. BULLEN,
Manager
London, Jane 13th, 1883,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GILASS, Sheriff, Co. Middlesex,
Vice Pres. ADAM MURRAY, Co. Treas.

BUBSCRIBED CAPITAL... .. $600,000
PAID UP CAPITAL .. . 575,000
RESERVE FUND .. 61,000
TOTAL ASSETS 1,339,000

The Company issues debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, FIpuya.b]e half-yearly by
coupons. E tors and Trust are authorized
by law to invest in debentures of this Company,

For informetion apply to

JOHN A. ROE, Manager.

The Canada Landed Cradit Go'y

DIVIDEND No. 44,

Notice is hereby given that & dividend of four per
cent. on the paid-up capital stock of this Compang
has been declared for the current half-year, an
that the same will be payable at the Company’s
gﬂ}ee, %Eomnbo street, on and after the 3rd day of

uly next

Tie transfor books will be closed from the 16th to
the 80th June, both days inclusive.

By order of the Board,

D. McGEE, Secretary,
Toronto, 25rd May, 1888.

. thereon.

The Loan Compantes.

S S S o~

Canada Permanent
LOAW & SAVINGS COMPANY.

46th Half Yearly Dividend.

—

Notice is hereby given that a dividend of six and
one-half per cent. on the capital stock of this Com-
Pany has been declared ‘or the half-year ending
30th Juue, 1883, and that the same will be payable
at the Company’s office, Toronto, on and after

Saturday, the 7th day of July next.

The Transfer Books will be closed from the %0th to
the 30th June, inclusive.

By order.
J. HERBERT MASON,

Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
BSTABLISHED IN 1859,

SUBSCRIBED CAPITAL 31 050,400

CAPITAL PAID UP - - 690,080
RESERVE FUND - - = 261,500
6,672

CONTINGENT FUND = =

President, - HON. WM. McMASTER
Manager, - . . HON. 8. C. WOOD.
I tor, - - ROBERT ARMSTRONG

oney advanced on easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
DIVIDEND NO. 24.

Natice is hereby given that a dividend of FOUR
PER CENT. upon the paid-up Capital Btock of the
Society has been declared for the half-year ending
Juna 80th, 1883, and that the same will be payable
at the Society’s Banking House, Hamilton, Ontario,
on and after

TUESDAY, the 3rd day of JULY, 1883.

The Transfer Books will be closed fron the 16th to
the 30th June, both davs imclusiv . °

H. D. CAMERON, Treasgurer.

Hamilton, 6th June, 1853,

UNION LOAN & SAVINGS COMPANY.

Oflices: COMPANY'’S BUILDINGS,
Nes. 238 & 30 Toronte St.

OAPITAL, - - - . . 41000000
PAID-UP, - - - . « .
DEPOSITS & DEBENTURES, -
RESERVB FUND, - - + .
TOTAL ABSETS,- - -

Pra(don% - « FRANCIS RICHARDSON, Esq.
anager - - W MAOLEAN.

Interest allowed on Deposits at
rent rates. Money advanced on securi
Estate. Mortgages bought. No Co:

Dominion Savings & Investment Soc

LONDON, ONT.

est our-
of Real

INCORPORATED, - 1872.
On - - - - - 600.00
Bmmer - R
‘and Contingent, ~ -~ . . lgosms
BavlmB‘:nk Dm::mﬂnd Debentures, 768,908.75
mmm.doonhrmmddtypropom,onthr
most favorable

Municipal and School Section Debentures pur-
CShased.

Money received on deposit and interest allowed
e ¥. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

DIVIDEND NO. 10

Notice is hereby given that a dividend of

THREE AND ONE-HALF PER CENT.

has been declared upon the pai®-up capital stock of
this Company for the half-vear ending 30th June
inst.,, and that the same will be payable on and after
the 2nd day of July, 1883, by the Company’s bankers.
The Transfer books will be closed from the 16th
to 80th inst., both days inclusive.
By order. A. MORGAN COSBY,

Manager.
Torento, June 5, 1863,

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVE, - - - 570,000

*flcee s No. 70 Churoh 8t. Teronto.

The Company receives Money on Depesit. In-
terest allowed thereon, compounded h -yearly.
Debentures issned in Currency or Sterling.
Executors and Trustees are authorised by Aot
%{) Pnrllameix‘t to invest n;t ith(i Debent;n-et: of this
mpany. For further culars apply
7 e WALTER 8. LEE,
Manager,

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT.

DIVIDEND NO. 38.

Notice is hereby given that a dividend of five per
cent upon the paid up capital stock ot this Tostitu-
tion has been declared for the current half-year, and
will be payable at the office of the Company, in
Loudon, on and after Tuesday, the 3rd of July next.

The Transfer Books will be ¢losed from the 15th to
the 30th inst., both days inclusive.

By order of the Board.
R. W. BMYLIE, Manager.
London, 5th June, 1883.

THE HOME

SAVINGS AND LOAN COMPYY.

(LIMITED.)

Notice is hereby given that a dividend at the rate
of Seven per cent. perannum on the paid-up Capital
Btock ot this Company has been declarsd for the
half year ending 30th J une, instant, and that the
samse will be payable at the office of tFe Com any,
No. 72 Church Street, on and after the Third day of
JULY next.

The Transfer Books will be closed from the 18th to
the 30th June instant, inclusive.

By order of the Board.
JAMES MASON,

Manager.

Toronto, 16th June, 1883,

BUILDING & LOAN- ASSOCHATION

DIVIDEND No. 26.

Notice is_hereby given that a dividend of THREE
PER CENT. has n declared for the half-year
ending 30th June, instant; and that the same will
be payable at the offices of the Association, 13
Toronto Street, on and after

TUESDAY, 3rd JULY, 1883.
The Transfor Books will be closed from the 15th
to the 30th June, both days inclusive.
By order of the Board,

WALTER GILLESPIE,
Manager.

T

OAPITAL SUBSORIBED ...... $300,000
CAPITAL PAID UP ..cceoveeee 800,000
BB“B“} FUND .o.c..ooo."o w.(m
DEPOSITS & Oan. Debentures.. 601,000

Money loaned at low rates of Interest on
Boonrlz of B«;tl Estate and Municipal Dobolmlrttla1 °
Deposits received and Interest allowed.

HON. T. N, GIBBB, Prest.

W.F. COWAYN, Esq., Vioe-Prest.

T. H, MeMILLAN
Beoy-Treas,

Farmers' Loan end Savings Company,

OFFICE : No. 17 Terente Street, Torente,

Oapital - - - . . 81067950
Patdup - - . . 611,450
Assets - - - - . 1195000
MONEY advanced on improved Real Estate at
lowest onrrent rates,
BTERLING and CURRENCY DEBENTURES

ed.

MONEY received on Deposit, and interest ‘allow-
od &:.yable half-yearly. By Vic. 42, Cap. 21, Statutes
of Ontario, Executors and Administrators are author-
ized to invest trust funds in Debentures of thig
Oompany.

WM. MULOCK,M. P, G=o. 8. C. BETHUNBR,
Prestdent. Seoretary-
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Financial.

Ontario Covestment Associaion,

LIMITED.
OF LONDON, ONTARIO.

Capital Subscribed - 82,650,000

Reserve Fund - - - 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1871859
—DIRE;';ORO:—

OHAS. MUBRAY, Mansger Federal Bank, President.
BAMURL ORAWFORD, E8q., Vice President.

BERJ. ORONYN, Barrister, | W. R. MEREDITH, Q. C.
DANIEL MACFIB, E8qQ. C. F. GoopHUE, Barrister.
JoHN LaBaATT, Brewer. |J. B. STRATHY, E8Q.

JNo. ELLIoTT, Manufac’r | HucH BRoDIE, EsQ.

F. A. FIT! Presi-

DANEKS, ZGERALD,
dent Imperial Oil Co.

Water Oommhsior::g

This Association is authorized by At of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
8chool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.

OFFICE—-Richmend Street, Loendon, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

_ (LDaTED).

PRESIDENT—SIR. W. P, HOWLAND, C:B., K.C.B.
VIOR-PRESIDENTS:
Ool. 0. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
Mo lent on security of Improved Farms, and
GEEIE T ——
Mortgages sn 3. G. MACDONALD,

) T,
44 King Street West, Toronto.

Tho National [avestment Co'y

OF CANADA. (Limited.)

DIVIDEND NO. 14.

Notioce is heroby given that a dividend of Three
and a half per cent on the paid-up capital stock of
this Compan been declared for the current
half year, and that the same will be payable at the
office of the Comvany on and after the SECOND
DAY OF JULY NEXT. The Yransfer 8ooks will be
olosed from the 16th to the 30th, prox., both days in-
clusive. By order of the golrd.

ANDREW RUTHERFORD,

Toronto, 80th May, 1883, Manager,

MIDLAND LOAN AND SAVINGS CO.

HEAD OFFICE, PORT HOPE.

.

Capital Paid-up......ccoocooviiiiismennieninnineinnn $250,000
Reserve and Contingent Fund . 95,151
ggmdﬁ and Canads Debentures .............. 822,096

Assets ....... 700,884

Emeien il Snle Bea; Ve Ereienty
8q ; rs — Mesars. H. H.
Merodith, Saml, Leloas, John Heim, Nathan Choate
and H. H. Burnham. torest
Deposits received at current rates of intere
Money loaned on Real Estate, and Municipal and
Bcho& teotion Debentures purchased.
GEORGE M, FURBY, Bec'y-Treasurer.

Financial.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Bterling American Cur-
enoy, &o., bought and sold. Stooks, Bonds, and De-
bentures bought and sold on Commission.
O. 8. Gsowsxi, IJn. Ewine.BUOHAX

John Stark. Geo, T, Alexander. Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADRELAIDE ST. EAST, TORONTO.

E. STRACHAN COX. T. F. WORTS.

COX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Moatreal an
New York 8tock Exchanges. Also execute orders on
the Ch.ioa.po Board of Trade in Grain and Provisions.

Hudson’s Bay Stock bought for cash or on margin.
Daily cable quotations received.

36 Yenge Street, Torento.

Jesup, Paton & Co,

BANKERS,
No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full information given regarding Socurities.
Dividends and interest collected and remitted. Act
as Agents for Corporations in pa.yingo(}on ns and
Dividends, also as Transfer Agents. und Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on ths Union Bank of London.
Deutsche Bank at Berlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

JACKSON RAE,

General Finanecial, Investment and
Commission Adent.

Munieipal or other Bonds and Btooks bought am
;old. Loans on Mortgages or other Becurl of

Advanoes on 8tocks, Merchandize or Commaeroia!
paper negotiated.

Royal Insurance Ohmibers, Montreal.
JOHN LOW,

(Member of the S8tock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.,

THE TORONTO

General Trosts Go.

21 & 29 Wellington St. East.

This Company is chartered to act as TRUSTER,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, OCOM-
MITTEE, &o., &0., under appointment o:ﬁlom

ons, or private individuals, and
MENT (mP persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, OOL-
LEOT interest and income of every description, and
act atso:'goncd s'ormthe management or wincing up of
esta pey erally transac finan-
cial anthorized to do by its Charter.

Bafes to rentiin the Company’s fire and
proof vaults. Wills, deeds, bonds, gold and silver
l:llll&.&o.,melvodfor safe keeping or special guar-

HoN. EDWARD BLAKR, Q.C., M.P., President.
E. A. MEREDITH, Esq., LL.D., Vice-President.

Kgg. ‘Wm. McMaster,

nator. William Elliot, Esq.
B. Homer Dixon, Esq.
Irving

James Maclennan, Esq.

XEmiliusg . .C.

Q.C. e, J.?;. Kerr, Esq., Q.C.
James Michie, Esq.  J. Sutheriand Btayner,
Geo. A. Cox, Esq. Esq.

‘Wm. Gooderham, Esq. W.B. Esq.
J. G. Soott, Ksq., Q.0.  Bobert Jaffray, Keq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D, EDG. Solicitor.

Bﬁa Bank of Commeroe.

J. W. LANGMUIR, Manager.

PETER RYAN,
Trade Auctioneer & Financial Agent

Speoial attention given to the S -
ruy Sonn ale of Bank

- Liberal Cash advances made on -
signed forsale or on storage. goods con

PETER RYAN,

29 Front Street West,
TORONTO.

R. H. TEMPLE & C0,,
STOCK BROKERS,

Members of Toronto Stock Exchange,

Canadian and American Stocks, Hudson
Bay Co.s Shares, &o., bought and sold for
Cash or on Margin.

339 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALDWELL,
444 Main St., Wlllnlpe'. l!lan., .
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business.
Debenturos bonght and sold. O%ngonslmp&;
atten: . Real Esta bough an

pondence invited. sold.” Cortes-

MANNING & CO.,
BANKERS,
WINNIPEG.

Transact & General Bankin
isgued available at all pointe in ainess. llaoﬁmom

made on all 8oosssible points with despates.

J. F. RUTTAN & CO,,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)
393 Main Street, Winnipeg,

MORTGAGE INVESTMENTS.

Money invested at best rates of interest in first

mm“ﬂ:&“c“}e".‘:‘f Town Lots bo:

) 'own Lots

on commission. v ught and sold
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSBAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the mom
saleable parts of Winnipeg.

& Lands sold on commission.

FERON. SHAW & Co,,
Merchandise Brokers and

Commission Merchantg
INMPERIAL RANK I‘ILOCK,
No. 3 BANNATYNE ST, EAST,
‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED.

spenczmﬂu'

The-e famous Steel Pens com- E N S
bine the essential qualities of
Elasticity, rability and real Rwaa Quill action
suitea 10 all styles of writing,
For 8ale Everywhare.

BUNTIN, BOYD & CO., Montreal,
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Leading Wholesale Trade of Montreal.

Morchants’ Nanolaturing (o'

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS:

Equal if not Buperior to Horrocks’ Make, Al pure
finish. Try them.

8old by all the Leadiag Wholesale Houses.

Londonderry, N. S. Iron Works.

Brand “ Siemens,”
Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Sreel Company of Canada (Itd)

Office: No. 17 St. John St., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholeule Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 43 Dalhousie Street,

QUEBEC, P
Bunohu—-gmbt:ndea: O%rothera & Co. Iontrenl
Thibaudeau, Brothers
Chibaudeau, Brothers & Co. London.%‘b Enghnd
Wire & Iron

E. T. Barnum ™5 5o

WINDSOR & DETROIT,

MANUFACTURE
Weather Vanes,
Cresting,
Finlals,
Tower
Ornaments
and all kinds of Build-
ers’ Iron Work. Archi-

tects’ & Builders’ send
for Catalogue to

H. W. BOOTH, Mgr., Windsor, Ont.

WINNIPEG

Warehonsing Coy

(LIMITED.)

——

Have Unsurpassed Facilities for Stor.
ing Goods of any Description,
IN BOND OR FREE.
FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

Manager.

W Goods in ear-load lots addreseed to this

- Company or to Messrs. R, W. Franeis & Co.,

pw:l*l&uve the large cartage charges usunlly
R. W. FRANCIS & CO.

Winnipeg, Jaa., 1889,

Leading Wholesale Trade of Montreal.

FLAX SPINNERS

And Linen - Thread Manufacturers

KILBIRNIE Scotland.'

BOLE AGENTB FOR (ANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

RAMSAY'S N. P. WHITE

Has much greater oovering power than Lead, and is
suitable for all work, either inside or out. 1t is the
best and mest brilliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

—J. S. MAYO,—
Manufacturer of Lard 0il

Importer of Pure lllwo 0il,
9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

R. GAF.(DNEI’% & SO.N,
NOVELTY WORKS,

MONTREAL,

prepared to contract for Bhafting, angers and
Punoyl ol the Iatest and mont sp&rovod American

styles. We havo recently added lant new
tm-, ial tools uhB: and
?ﬂl n...:f-."-

Pul Ilo
R. GARDNER & S8ON, -

CASSILS, STIMSON & c0.,

LEATHER MERCHANTS,

of Fi
Importorgh Oﬂhu:lxlg,mgkma, nnoyx.id&

Agentas for Oanadian and Amerian Lesther Board &
Leath texs,

er Board Coun!
COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER (0.
OF MONTREAL.

llumjacmrm of Rubber Shoes, Felt Boots, Bels-
ing, Steam-Packing, Hose, .,

Ofiloe & Warerooms, 335 St. Panl 8¢,
MONTREAL.

Leading Wholesale Trade of Montreal.

‘We are manufacturing above celebrated make

HORSE SHOES,

mada from selected Wrought Scrap lro
or:.yl excellence, both as regards q

The Bhode Island Herse Shoes are pref emd
over all others. They are used ontirelyb
cipal Farriers and Horse som
throughout the United sum

aoucitod which will be prompﬂy exocltod.o' Tl
ufacture ev description

Tacks, Brudg, &o. B&ilw:yezd desplk“.

PILLOW, HERSEY & CO. . Memtreal,

Cochrane, Cassils & Co,,

(Buooeuorno Smith, Cochrane & Co.)

BOOTS{SHOES

WEOLESALE
Cor. Craig & St. Francols x:mer Streets,

Sistior Gesst | MONTREAL, Q.

MocARTHUR, CORNEILLE & C0.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABS

d
Plain an Omunonhl mgmmw

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
817 814, 316 B¢. Paul Bt St & 365, 365, 27 Coma-

MONTREAL.
W. & F. P. CURRIE & CO.,

100 Grey Nun Street, Montreal,
* IMPORTERS OF

vh!oh

Portland Cement, Canada Cement,
Chimney Tops, Roman ent,
Vent inings ‘Water Lime,
Flue Covers, Whiting,
Plaster of Paris,

Bootch Glued Dmn Pipes, Borax
Fire C China cuy, &o.
Mnnul turers of B

SOFA, CHAIR & BED SPRINGS

ﬂ'Ahrgosvookdmylonhnnd.a

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & IMIIUFAGTURER

oWellingion st} IOIITREAI. I

8t. I N.B. Baltimors,
J.Bobohoon&co IJ.;%..I g.s.

TEES, COSTIGAN & WILSON,
(Buocessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 8T. PETER BTREET, - . . MONTREAL

HODESON, SUMNER & CO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANOY-GOODS.

p- =y

Sranek House, 45 Yonge St., TORONTQ

e —— '

847 & 849 8t. Paul 8treet, MONTREAL,
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Leading Wholesale Trade of Montreal.

Joun OCuarx, Jr. & Oos,
M.E. Q.
SPOOL EOTTON.

This Throad s 5som s roseived on Awardat
the COENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finish.

M.E.Q. @ M.E.Q.

ERADE MARR.

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:

fRISH FLAX THREAD
LISBURN.

Received Received

Geld Gold
Medal Medal
THB THR

Grand Grand
Prix

Tobition Teibition.
1878. 1878.

mnon'l;lgehino Thread, Wax Machine Thread, oe

ead, Saddlers’ Thread, Gilling Twine
'~ Hemp, Twine, &o. ’

WALTER WILSON & COMPY,
Sole Agents for the Dominion,
1& 8 8T. HELEN S8TREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR SALE BY

COPLAND & McLAREN,

Wellinfton Chambers | Well n Mills,
GLANGOW, MONTREAL.

D, MORRICE & CO,,

GENERAL MERCHANTS,
Wanufacturers’ Agents, &¢.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

Brown Cettons and Sheeting, Yarns and

ags.
8TORMOUNT COTTON Co.,
Dmcke, Ticking, CLecky Sion Yaras.
VALLEYFIELD COTTONS,
Bleached Shirtings, Wigans, Silicias,
Shee Drills, Corset Jeavs, &c.
8T. CROIX COTTON MILL,

Fancy Checks, Ginghams, Yaras,
Bleached Shirtings, &c.

WINDSOR COTTON MILL,

Brewn Cettens and Varns.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal.

" Leading Wholesale Trade of Montresl.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Window Glass, Paints & @ils. Manufacturers
of Cut Nails, Clinch & Pressed Nails,and the
celebrated * CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Street, Stlores: 12,14,16,18 Oolborne St.
Union Nail Works 8t. Gabriel Looks,
MONTRE.AL.

BELDING PAUL & CO

MONTREAL,

MANUFACOTURERS OF

SILK THREADS, RIBBONS, &¢

OFFICES. MILLS.
New York, Philadelphis, | Rockville, Conn.
Cincinnati, Boston, 8t.| Northampton, Mass.

Louis, Chicago, San
Francisco, Montreal.

THE COOK'S FRIEND

Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take sdvmta%g of the high
and well earned reputation of the COOK'S FRIEND,
by imita its name and style, are the strongest
evidenoe ot ite popularity.

Manufactured and for sale to the Trade only by
W. D. McLAREN,
55 & 57 College 8t., Montreal.

Montreal, Que.

x| Yohn Moir G- Son, Limited.

FACTORIES : — For Jams, Fruits, Pickles,
Bauces, &o., LONDON. For Boups, Meats, Sootch
Salmon, Herrings, Game, &c., ABERDEEN, Scot-
land. For The govﬂle e Marmalade, Quince
Marmalade, Olives. &c., SE VILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,
No. 817 8t. Paul Strest, MONTREAL.

R0SS, HASKELL £CAMPBELL,

Buttons, Lacss, Frillngs, &.

No. 43 RECOLLET #TREET,

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specinlties:
MASURY'S JAPAN COLORS.
“ on‘ “"
“ BAILROAD
“ LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.

FACTORY: 373 Willlaw Sit,, Mentreal.
v Roy 0N

BEVERLEY ROBINSON,

(Formerly of Toronto),

Purchasing and Forwarding Agent,

69 WALL 8T., NEW YORK.

Special facilities for buying -American Manufac-
tnrep:gf all classes at lowez'il;n prices and best export
discounts. Favorable arrangements completed with

a large Export Commission House for introducing
Canadian Manu’actures into Foreign countries.
d guested with Importers and Man-

Corresp
ufacturers.

e oy
po oy
T
pu

5. GREENSHIELDS, SON & G0.,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

—AND—

130, 732, 134, 736 Craig St,,
MONTREAL.

 Mercantile Summary.

Tae stock of M. T. Rogers, dry gooda n;er-
chant, of Napanee, has been seized by the
Sheriff.

James Mclsngs, who opened a flour and
feed store in Parkhill last March, has been closed
up by the Parkhill Banking Company.

Piimas & Co., carriage manufacturers, of

Seaforth, are offering creditors 50 cents in the
dollar. They claim to have lost money on their
shipments to Manitoba.
. Tae stock of a liguor dealer at Portage la
Prairie has been seized under power of Bill of
Sale held by P. V. Georgen; proceedings have
aleo been taken by other creditors.

It is stated that John A. Cameron, grocer in
Guelph, has given a trust deed to Messrs. Simp.
gon, Stuart & Co., of Hamilton, and is offering
to compromise at 65 cents on the dollar.

Tue Sheriff has taken possession of Thomas
M. Moore’s strck at Hagersville, on a jadgment
obtained by D. Almas, amounting to about
$10,000. It is thonght that unsecured creditors
will get but little out of the estate.

ABouT two years ago Mr. George W. Parsons
began at Dundalk as a druggist. He opened,
last fall, a branch at Maxwell. This appesrs to
have been too much for his means, and he has
now assigned for benefit of creditors.

Amone those traders in Ontario who have
assigned, are Btone Bros., in business in Esgex
Centre for & yoar, as grocers; Miss C. Nesbit,
milliner, St. Catharine’s ; H. McKeon, at Kemp-
ville, and J. Labrosse, at Moose Creek, general
dealers.

TrE insolvent estate of James A. Young &
Co., manufacturers of boots and shoes, Montrea!,
is turning out much worse than was anticipated,
and it ie now calculated that the estate will not
realize much more than 40 cents on the dllar.
The liabilities direct are about $42,000 to which
there will probably be added $8000 to $9000 of
the indirect which is not likely to run off, argq
the deficioncy as already shown is gnite gon-
giderable.

Sropparr & JOBNSTON, proprietors of the
Kirby House, Winnipeg, had their effects solq
by Bailiff on the 16th, and the hotel is now
closed.——A. Lemieux, a dealer in leather, &e.,
in the same city, has moved his stock away
leaving a number of debts unpaid——The furni.
ture house of J W. Wianett, Winnipeg, has as-
signed. The concern shows assets $35,000
liabilities $15,000. He will possibly get an ex.
tension.——James Horne, another hotel heeper
there, finds a bailiff in possession of his place on
a landlord’s warrant. His effecta are to be sold
on the 80th inst.
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CouNtERFEIT $10 notes of the Ontario Bank
are in cireulation in Winnipeg.

A sHOE dealer of Joliette, Que., 8. Marseilles,
has assigned to E. Guilvault, and a meeting of
oreditors will be held this week.

It is proposed by the Steam Navigation Com.
pany of Halifax, newly formed, to run a line of
vessels between that city and English ports.

A BRANCH of the Niagara Falls, (N. Y.) Silver
Plating Company is to be located at Thorold.
Employment will be furnished for about fifty
hands.

A 1oBsTER canning firm in the Province of
Nova Sootia, recently shipped to Portland,
Maine, a consignment of lobsters valued at
$10,762.

‘WoRRMEN in the employ of the Bell Telephone
Company are busily engaged connecting the
cities of London, Paris and Brantford by tele-
phone wires.

P. C. Beuisie, doing a milling business at
Wotton, Que., is seeking a compromise, He
owes about $4,000, and has assets valued at
about $1,000.

GroreE HEPBURN of Pictou, U, S., heretofore
regarded as a respectable resident of that place,
has been arrested for forgery at the instance of
the Pictou Bank.

ALFRED PicARD, a small storekeeper at St.
Louis de Gonzague, Que., has made & composi-
tion at the rate of 35 cents on the dollar,
secured. Liabilities small.

AFTER a business experienco of twenty-seven
years, Mr. Thomas Jones, a general storekeeper of
Forest, Ont., has retired and disposed of his
stock to & Parkhill trader,

Tae E. T. Barnum Wire and Iron Works
Company of Detroit, has in course of construc-
tion, a manufactory which it is said will give
accommodation to 600 men.

Tae McCormick Confectionery Manufacturing
Company of London has made au addition to ita
premises, which will have the efieet of inereasing
the capacity by about one-third.

Tre British Empire Mutual Life has recently
invested $50,000 in Winnipeg oity bonds, making
some $400,000 which this company hae invested
in the securities of Canadian cities.

Two valuable asbestos properties at Coleraine
in the Eastern Townships have, it is 8aid, been
purchased by Mr. Senecal for $45,000. A large
number of men commenced work in the mines
8 few days ago.

CoNsoLIDATED LoaN, forty years four per cent.
debentures of Toronto, are now open to tender.
Their amount is $178,453, of which $75,000 is
for water works, $50,000 for free library, $27,8600
for Public Schools and the remainder for local
improvements. :

' A raw was pagsed on the 9th instant by the
Dominion Government, which enacts that New-
foundland pickled herring, before it ean be sold,
must be subject to examination by fish inspec.
tors.  This repeals the Act of 1874, under
which a different state of affairs existod.

Tae Canadian agents of the Union Mutual
Life Insurance Company of Maine, met in con-
vention in Montreal last week, President
Dewitt, the chief medical officer, and other
directors of the company were present and a
profitable as well as enjoyable time was spent.

TrE firm of E. Bradley & Co., manufacturers
of bark extract at Three Rivers, Que., has been
dissolved by the retirement of Mr. Bradley,
whose interest has been bought out by the other
two partners. Mr. Bradley will hereafter devote

all his attention to his paper manufacturing
business, .

A moeting of the sharoholders of the Bank
of Nova Scotia has been called for July 8th, to
consider the question of amalgamation with the
Farmer's Bank of Rastico, P. E. I.

Tae old Toronto Mechanics’ Institute, the
year before it is handed over to the Free
Library board received in reng $598 in excess of
the amount required to pay interest on its
mortgage. It would seem, therefore that it was
well worth accepting as a gift. Mr. Rain
was chosen librarian, and Mr. Davy assistant.

A MEETING of the creditors of H. G. Levetus,
wholesale jeweller, Montrea!, was held last Tues-
day, ‘when the statement showed liabilities of
about $65,000, with assets of $35,000 nomiaally.
Mr. Levetus made an offer of 174 cents cash, or
25 centg in 6,12, and 18 months, but neither pro-
position was accepted, and the estate will likely
be wound up. This man claimed a surplus of
$30,000 not many months ago.

TEE receipts of codfish at this port the past
weck, saye a Cape Ann paper, have been nearly
a million pounds less than the previous week,
but are still noarly twice as large as for the cor.
responding wesek of last year. Fresh Halibut in
improved receipt, and the receipts of shore fish
liberal.  Mackerel are in very light supply, the
receipts at this port this season to date being
3942 bbls., against 7915 bbls for the eorrespond-
ing period of last year.

Mornis, Man., has voted a$55,000 bonus to the
Canada Pacific R. R. The company’s tracklay-
ing operations are being prosecuted with remark-
able rapidity. Six thousand men are at work
between the Saskatchewan and Calgary, and the
rails are being laid at the rate of about four
miles daily. Tt is anticipated that the foot of
the Rockies will be reached by the middle of
Augus, and the summit by the middle of winter,
The disbursements now foot up te the immense
sum of $100,000 per day.

At an adjourned meeting of the creditors of
Fyfe & Leitch, dry good dealers, Quobee, held
last Monday, Mr. Leitch made an offer for the
estate of 40 cents on the dollar of liabilities, pay-
able in 8, 6 and 9 months, last payment sceured,
and privileged cleims and expenses to be paid
in full.  Creditors were disposed to accept if all
payments were secured, and the meeting ad-
journed to allow Mr. TLeit:h to amend his offer.
Thetotal liabilites according to trustee's statement
are $43,977 with assets of $34,073.

WaILE other places are deploring the effect of
cold and wet upon the strawberries, the Peter-
boro Review says that the crop thereabout
promises to be enormous this season.” Peter-
boro alone will contribnte no less than 35,000
quarts, and in addition to this about 20,600
querts have been contracted for from ont of
town The Free Press says that around London
during the height of the season the yield is
abont 500 quarts a day per acre. There is not
enough grown in that district for local consump-
tion it appears, and large quantities go there
from Oakville and elsewhero.

WHY co-operative insurance, such as that of.
fered by the Western Union Life Society of
Detroit, can be offered so cheap is thus explained
by the Insurance Commissioners of Pennsylva-

nia : *A regular company is required by law to
demonstrate, with mathematica] precision, how
ig it going to pay each poliey as it matures by
death or otherwige, and mus charge adequate
premiums, and must acenmulate assets, with
which to meet liabilities which are as certain as
death. Co-operative companies do not pretend
to do this. Their ability to pay depends upon
two uncertain events: that new members will
take the place of th-se who die, and that asses.
ments will be paid. If either of these contin-

gencies fail the company fails.”

—The Western Assarance Company declares
& dividend for the carrent half year at the rate
of twelve per cent. per annum, and the British
America one at ten per cent. per annum.

'—h

—Woe learn from Port Hope that Mr. C. L.
Thomson, some time Manager of the Bank of
Montreal, has been appointed chief Aceountant
at the head office, Montreal, at that point. His
Successor, it is said, is Mr. A, Galletly, of
Halifax, N. 8, T

—Advices just received from the Gaspe distriot
state that there has been g large take of salmon
all along the coast, also the Codfish have * struck
in” in an unusual abundance. Prospects are
good, and there is every indication that it will
be a good season for traders generally. There is
& keen competition for Gaspe cod existing
between Halifax and St. John N. B,, merchants,
which tends to the benefit of the local traders.

—Payments are reported by the wholesale
trade a8 very fair, says our Montreal correspon-
dent, who reports mercantile men as saying,
that ‘“ there is nothing in the situation as it is
to create any very serious apprehensions as to
the coming fall trade. Further reports from
various parts of this province confirm the ex-
pectations of a very heavy hay crop. Coarse
grains will as far as ean be judged yield fairly,
while potatoes in some sections will be a failure.
As will be seen in another column, reports from
the lower gulf section are encouraging, salmon
and eod having struck in in abtudance,”

—A case of great interest to all parties hand-
ling pickled fish, and involving important points
as to the liability of fish inspectors, has just
been decided in this oity. Heretofore there
have been numerous complaints as to the looze,
imperfeot manner in which the inspection of
Western salmon trout and whitetish was con-
ducted, but no one seemed disposed to move in
the matter, until Mesggrs, Verret, Stewart & Co.,
of Montreal, having made a considerable logs
upon a car of Liake Superior trout and whitefish,
bought Iast fall upon the inspection certificate of
the deputy-inspector ag No. 1, but which on
receipt turned out to be very far from the mark,
decided to enter an motion against the district
inspector for the amount of their loss as a test
case. The shipment consisted of 194 packages,
and to establish their logs the plaintiffs had the
government inspector at Montreal re-inspect the
fish, with the result that 59 packages were found
to be unjit for food, twelve Packages were rasty,
and only 117 packages proved No. 1. Some
half-barrels only contained 85 Ibs. of fish
ingtead of 100 lbs. as required, while Packages
marked No. 1 trout contained trous and white-
fish mixed. The evidence given at the trial
revealed the fact that the inspection as usually
conducted is most superficial and worse than
useless, and judgment was rendered in favor of
plaintiff for the full amount of their claim It
i to be hoped that the results of this trial will
be visible in an improved inspection, and the
lesson comes none too soon,

—Canadian’, it appears, are paying more
attention, of late to the matter of bathing. The
public bath at Wellington bridge +Montreal, was
opened last week, and the following figures
show how it has been appresiated : On Monday
there attended 582 boys and 46 men; and on
Thursdays, 1,120 boys and 182 men, or & total
in four days of between four and five hundred
men and three thousand boys. A sum of
money has been given by a citizen to provide a
public bath for Hamilton; and this week

the Wiman baths are open in Toronto bay.
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It may be worth while, since the movement bids
fair to become fashionable, to furnish our read-
érs with the styles in bathing ecostumes:
So large has the number of expert swimmmers
become, at the seaside resorts, says the N.Y
World, that there is a demand for bathing cos-
tumes of & less cumbersome material than the
heavy flannel hitherto in vogue. Bathing
suits are now worn of blue and white
cotton fabric of heavy quality, a short sleeved
bodice, overskirt and trowsers reaching to the
knee, Thick oretonnes, in plain colors, are also
employed in these costumes. We are glad to
see in Toronto warehouses some new goods
which should meet the demands of fresh-water
bathers. Ladies’ knitted cotton bathing dresses
are in stock in blue and other colors. Men’s,too,

are to be had. Dark blue is the popular color,
for when tastefully trimmed is becoming to
most bathers. Bunting lined with silesia is also
employed to some -extent for bathing dresses.
Cotton stockings, of heavy texture, are the bath-
ere’ choice. Plain colors only ought to be worn.
Thick linen shoes are the most comfortable kind
and the ones usually eelected.

e ——
FREIGHT RATES IN MANITOBA.

To the Editor of The Monetary Times.

81r,—It might be interesting to your readers
to know how the Canada Pacific is treatiag the
people of this country in the way of freight
charges. I have frequently seen it stated in the
opposition prese of Ontario that the rates were
exorbitantly high and as often have I geen it
denied by the Government organs. 1 will give
you one sample, however, which I know to be
true and allow you and your readers to draw
what conclusion you please.

1 had a car of machinery shipped from Galt,
Ont., to Stonewall, the distance from Galt to
Bt. Vincent is about thirteen hundred miles, for
which the charge was $174.30, or 13¢. per mile,
this same car was hauled over the C. P. R. 85
milee, for which their charge was $69 or 81¢. per
mile, which you will see is more than six times
the rate charged by the G. T. R., and American
roads over which this car passed. I got the
rates on flour and grain from our agent here, to
Port Arthur ; the rate is 363c. per 100 lbs., which
would be about 20¢. per bushel on wheat, a dis-
tance of 450 miles.

Now we will suppose the C. P.-R. was open
through to Montreal and the charges were in the
same proportion, what will it ‘cost to lay wheat
down at Montreal? At the same rate the charge
would be about 600 per bushel, and at the pres-
ent price of wheat the North-west farmer would
get less than 50c. per bushel for his wheat.

Yours, &c,
ManiTosa,

GUARDIAN FIRE AND L1rE A8SURANCE SOCIETY-—
At the annual meeting of this company held in
London Eng., on the 29th ult. the chairman re.
marked that the experience of this company had
not been exceptional. In the fire department it
had lost 75 per cent. of its premiums and as
other companies had suffered heavily the past
year he hoped that the result would be a dimin-
ution of competition and higher rates of prem-
ium. Certainly an improvement is much
needed in the latter. The fire preminms, after
deduoting re-insurances amounted to £312,794
158. 7d., being an increase of £28,841 over last
year, and the losses to £234,901 3s. 11d. The
report states that after adding £13,000 to the
premium reserve fund for unexpired policies, the
fire account shows a loss of £13,058 14s. 6d.,
which has been debited to the fire general reserve
fund. The directors reccommend that in addition
to thissum a further sum of £7,941 5s. 6d.,
be taken from the fire general reserve fund, and
transferred to the shareholders’ account.

The premium reserve fund to cover unexpired
policies will then stand at £140,500, and the fire
general reserve fund, thus reduced at £262,000.
There will be therefore an aggregate fund (apart
from the shareholders’ capital) of £402,600 to
meet fire claims. .

A dividend is advised on the subseription
capital for the year ending the 31st December,
1883, of £2, 10s., being at the rate of 5 per cent.
on the paid.up capital; and that £1 58, on each
share having been paid a8 an ed-interim divi-
dend in January last, the balance of £1 6s., on
each share, be paid on Monday, the 20d July
next, free of income tax,

QueEN Insurance Compaxy.—The twenty-fifth
annual meeting of this company was held in
Liverpool on the 31st ult. In the statement
then submitted it was shown that the premiums
—less reinsurances amounted to £560,835 and
the losses incurred were £440,906. It will be
remembered that this is a reduction of about
£40,000 on the premiums of the year 1881 and
is the result of the thorough revision of risks
that took place both at home and abroad. The
company now finds itself in regard to new busi-
ness in a much better position than two years
8go. After providing for the losses on fire
account and paying an interim dividend of 10
per cent. which ahgo.,bed £9,000 the ‘du:ectors
authorized the payment of another dividend at
the same rate for the last six monthe ending
December the funds stand thus : —Capital paid
up, £180,035 ; General Reserve and Fire Fund,
£301,698; Life Accumulation Fund, £430,208 ;
Annuity Fund, £13596 ;—making a total of
£925,438. The expenses of management in the
Life department amounted to £5113, and the
commission to £3,980. In the Fire office, the
ordinary expenses of management were, includ-
ing directors’ and auditors’ fees, £90,310, and
the commission £94,766.

—The good people of Lindsay have experienced
8 new sensation; a few days ago many of the
large stores and all the principal streets were
lighted with gas for the first time.

—The tender of Messrs. J. O'Brien & Co.,
Montreal, for supplying 25,000 military coats
has been accepted by the Department of Militia
and Defence.

—To induce Mr. Cavalier, of L’Assumption, to
build a boot and shoe factory in Ottawa, the
City Council has awarded him a bonus of $10,-
000. He will give employment to 100 hands.

Leading Wholesale Trade of Toronto.

Jas, Brayley and Go.

WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter|

orders.
Terms Liberal.

e

JAMES BRAYLEY & CO,
9 & 11 Wellington 8t, East,
TORONTO.

MeK innon,
~ Proctor & Co,

Wholesale Millinerv

—AND—

FANCY DRY GOODS.

Btock large and kept well assorted throughout
the year,

Bpecial lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner. ’

McKinmon, Proctor & Co,

60 FRONT ST. WEST,
TORONTO.
14 RUE ST. MARG, FARIS.

Leading Wholesale Trade of Toronto

BRYCE McMURRICE & CO.

‘We are now showing complete range of
Fall Tweeds,

Shirts and Drawers,

Yarns, Blankets,

with the cheapest selection of STAPLE CO'
GOODS ever ot?ered in Canada. TTON

CASH Discount Large.

BRYGE, McMURRICH & Co,

34 YONGE STREET,
TORONTO.

J.F.EBY. H. BLAIN

GROCERIES.

We wish to invite special attention to our varied
and complete stock of

FANCY GROCERY SUNDRIES.

Goods not generally held by the wholesale trade
for a list of vgvhich we would refer to our catalogue
just issued.

A full stock of carefully selected

T Hl AIS

Always on hand.

EBY, BLAIN & G0,

Cor. FRONT AND SCOTT 8ts., TORONTO'

WM. J. MCHASTER & (0,

TORONTO,

Stock of spring importatlons is now nearly com.
plete in EVERY DEPARTMENT !

Special lines in
PARASOLS,
LACE GOODS,
GLOVES & HOSIERY,
Scotech Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.
VALUE UNSURPASSED.

WN. J. MoMASTER & ©0.,

34 Frent 8¢, West.

WOODENWARE

WHOLESALE

i
i

mummdww

Pails, Tubs, Washboards,
Clothes-Pins, Matches,

Butter-Bowls, Moulds,
Ladles Prints, Ete., )
Cordage, Twines, Ete,
Willow, 8plint and Chip Baskets.

wgooNW

CHAS.BOECKHZSONS

Manufactory and Warehouses,

80 York & 12 Clarence Sts., Toronto
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Leading Wholesale Trade of Toronto.

R N U

Wrid, Brock=Darling,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLBINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse—Ceor. of Bay and Wellingten
Streets,

TORONTO.

ted in Montreal by Mr. R. HARROWER,
133 Bt. James Street.

HUGHES BROTHERS.
Millinery Display.

Staple and Fancy Dry Goods.

Hughes Bros.

Leading Wholesale Trade of Toronto.

GRAND

Surpasses anything ever shown in Toronto.

Silks and Dress Goods.

Are the Choicest Goods Imported.

~Merchant—Talors'Department —

Stands at the Head of the Dominion.

The Largest Stock in Ontario.
Now Passenger Elevators.
B TERMS LIBERAL. g

63 Yenge, Melinda & Jordan Streets,
TORONTO.

-

Quetton$St.George:Co

TORONTO, ONT.,,

IMPORTERS OF

Wies, Brandies & Liqueurs,

FROM THR

MCCLONG, BRIGES & GO,

31 Front Street West, Toronto,
IMPORTERS OF

Millingry and Fancy Dry Goods,

Letter Orders will receive sarticular at-
tentien.

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

—

VAULTS—12, 14 and 18 KING STREET
- WEST,

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street. Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 £ 17 Front Strast East,
TORONTO.

J.D.KING & CO

WILLIAM GALBRAITH,

Oatmeal, &o.

?&mgu. Embu-h?& ig yedtly.' Durabili

Manufacturers, Importers & ‘Wholesale Deal-

BOOTS & SHOES,

JAMES OOOPRR.
JOHN O. SMITH.

(Established 1859.)

Cemamission Merchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advanoes made on Consignments of Flour, Grain,
a , &e.

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUFACTURERS.

—

Ahrgaltookonhmdor manufacture to a.tn’ym-

COOPER & SMITH,

lers in

86, 38 & 40 Front 8treet West,
TORONTO.,

(Buccessors to King & Brown),
NO. 37 FRONT 8T. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

Com; min%u.ll classes of Peg Wottil McKay Bewed
Worg), COable Screw-Wire (which is the best wearin,
work made.( We also make specialty of Men’s an
Boy’s Hand-sewed Welt Boots, E and Ameri-
can styles. SHELL CORDWAI VAMPS which
are very stylish, and for durability, eage and ocom-
fort cannot be s .

© veneered soles ; No shoddy stiffe-
ners; No
i &wkp w.‘hoddyl'nlolu,but

ner i~ the business he' etofore carried on by me, un-
der the name of

COBBAN

of | same firm name
Witness, J. A, WORRELL,"

Partnership Nofice,

I have admitted MR. FRANK PHILLIPS, as Part.

MAUFICTURING. 00,

The business will be continned ag usual under
) JOHN BAOON.

.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

GREY COTTONS,

at special prices, we solicit orders, which will
be filled at very lowest figures.

Now is the time to secure Cheap Cottons
Sample pieces will be sent ifdesired.

OGILVY & (o,
43 FRONT STREET WEST.

Toronto, June 15, 1888,

D.McCALL & COMP"Y,
Millinery & Fancy Dry Goodg

—WHOLESALE——

———

Acknowledged to be The Leading
Millinery House in the Trade,

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. MCCALL & COMPYY,

61 and 56 Yonge 8t., Toronto ;
Portage avenue, Winnipeg.

M. & L. SAMUEL, BENJAMIN &C0

564 & 68 YONGE ST.,
General Hardware, Mstal & Tin-plate

MERCHANTS.

A comvlete assortment of Shelf & Heavy Hardware,
House Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,

NO.9 JORDAN STREET.
ENGLISE Housg:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, L?yerpool.

THE LACE WAREHOUSE

18 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LAOCES.
WHITE & COMPANY,

18 and 30 Celbernc 8t.,
TORONTO.

FIRST PRIZE and SILVER MEDAL,

CROWN FLINT PAPER

Peter B. Lamb & Company,

TORONTO.




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE

1468

The Monetary Times

AND TRADE REVIEW,

With which has been incorpora
lonial

ted the *Juterco-
Journal of Commerce” of Montreal, the

“Trade Review” of the same dty {in 1870), and
“The Toronto Journal of Commer:

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID.
Oanadian Submm....._.__...ua
British

JROSSR— " )
dnavioan " aremeseseseacrses 28501 8.
Single Copies 0 Cents.

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MaxianB.

ayear,
rrency

TORONTO, CAN. FRIDAY JUNE 29 1883

VOLUME XVI OF THE “MONETARY
TIMES.”

With the present issue, the sixteenth
year of the MONETARY TiMESs ends ; the next
number will be the first of vol. XVII. The
oldest of the commercial journals of Canada,
the MoNETARY T1MES AND TRADE REVIEW,
remains, in point of circulation and influ-
ence, at the head of the list. Our success

has produced imitations, as was to be ex-|

pected ; but the original is still in th: van,
and there we intend it shall remain.

In dealing with public questions, we first
of all make complete abstracti n of politics.
Political journals are apt to look at commer-
cial questious through a distorted medium.
Whenever any measure is taken by the gov-
ernment, affecting commercial interests, they
too often praise or blame according to their
political preferences, and take little account
of the merits of the act. This disturbing
element causes them to take a line which
might generally be predicted in advance,
their p litical leanings being known. This
tendency is not so general as it once was ;
and some notable exceptions to it already
exist. A journal, like the MoNETARY TIMES,
which to-day finds something in the commer-
cial policy of the government to approve and
to-morrow something to condemn, will occa-
sionally be liable to be misunderstond, by
persons who imagine that every one must act
upon the same partizan motives that influ-
ence themselves. But thie rarely happens
to us, never with persons who have watched
our cou-se for any length of time.

The subjects which naturally come under
cognizanoe of a purely commercial journal
are as wide as political economy and prac-
tical statesmanship in the commercial sphere.
. We have to deal with tariffs, actual and
ideal, revenue tariffs and tariffs made for
protection. On all such questions, practical
people are too apt to look in the light of
their own interests, real or supposed. The
writer whose way is not illumined by the
light of the public interest would stumble
hopelessly and be in constant danger of being
lost in the mazes of conflicting interests.
In this matter, as in all others, we hold the
- public interest to be paramount ; that of in-
dividuals and classes subordinate.

In dealing with railway interests, we have
opposed injurious monopolies ; while we
have claimed fair play for the railway com-
panies. We cannot accept tha doc rine that
a contract with a railway company may be
broken, because convenience or interest may
dictate the act of bad faith. If we are to

have a railway commission, it must not be
in the crude form proposed last session ; it
must nof be framed without investigation
and enquiry, and it must not be authorized
to make, but only to administer, the law.

Injurious speculation, eapecislly in bank
stocks, we have denoun-ed, in the interest
of the public.  Against rash speculation, in
the North-West, in various forms, we raised
a warning voice, when few were disposed to
l'sten. We feel no satisfaction in saying that
the e¢vent has but too fully justified our pre-
diction, On ‘corners’ and ‘futures’ our
opinions have been freely expressed.

Against d ceptive co-opera ive life com
panies we have warned the public. The truth
that insurance canno’ be sold for less than
cost, many are slow to learn. They think
they may make the purchase, on the ground
of cheapuess, irrespective of cost, or-that the
regular companies charge exorbitant rates ;
and in this they merely deceive themselves.
Fire insurance we have seen conducted at a
loss ; and we hxve protested against a folly
which reduces the fund on which the safety
of the aggregate mass of insurance depends

We have pointed out to Canadian wool
growers that, if they would retain a hold on
the market, they must produce the descrip-
tion of wool that is in demand ; to butter
makers that to make worthless butter is pure
waste which may, in some years, be counted
by millions.

When any particular manufacture was
tending to over-production, we have pointed
out the fact, in time for those concerned, if
they would but heed what was said, to pro-
fit by it. About the production of lumber, we
have raised a warning voice, when supply
threatened to outstrip demand. Of locking up
undue amounts of capital, in whatever way,
we have pointed out the danger.

The problems that entwine themselves
around labor and capital ; the creation of

capital and its employment in fixed and.

floating forms ; the operations of 1-an com-
panies ; tha profitable employment of bor-
rowed capital; Banks and banking; the
settlement of the great North-West; the
distribution of the assets of insolvent
estates; the facilitating of the transfer of
lands ; household economics ; all these sub-
jects and many others have, from time to
time, claimed attention at our hands. The
range of discussion tends to increase, with
the development of the country; and topics
of great economic interest are not likely to
be wanting to a commercial journal, which
keeps strictly outside of the political arens.

The MoNErarY TiMEs is now printed on
the best paper used by auy journal in this
country. This, with the increased size of
page, has added largely to the annual cost «f
publication. Tt has been and will be our en-
deavor to keep it abreast of the times, in
every respect. That our efforts are appre-
ciated by the mercantile community the best
proof is found in our increasing subscription
list and the extent of the advertisements in
our columns. In the future, as in t' e past,
it wi'l be our endeavor to deserve the con-
fidence which has been reposed in us by
that part of the community to which the
Mongrary TiMes is m re pariicularly ad-
dressed.

SECTIONAL ACERBITY.

It is the nature of sectional disputes to
assume an extra angry tone. In the United
States, this form of dispute led to civil war.
Where there was sectional slavery, consti-
tutional right was sometimes identical

with moral wrong. With us sgectioual
contention can never assume so danger-

ous a form. But it is not desirable
to push doubtful rights to extcemity ; both
parties g-t into a false position when they
show a disposition to stand upon extreme
rights, on all occasions. This is the present
attitude of the Domiuion and the Ontario
Governments. The Streams Bill and the
License Bill give rise to opposing claims of
legislative jurisdiction ; the boundary dis-
pute is rather historical and accidental than
constitutional.

Und:r the Confederation Act many dis-
putes of jurisdiction are sure to arise. They
assume s menacing form when they are
sggragiated by political aceribity. In all
the disputes between Ontario and the
Dominion, there is a strong political ele-
ment. Here one Government is pitted
against the other. In the disputes ov.r the
Manitoba railway charters, a political spice
makes its appearance, though it is contri-
buted by the local Opposition. The danger
of playing with edge-tools does not seem to
be sufficie tly appreciated by the players.
But it is not reasonable to forget that con-
stitutional questions must be settled in a
constitutional way. They are questions of
constituti-nal law, and there are tribunals
for their arbitrament. When agreement is
found impossible the rational cause to take
is to refer the dispute to the tribunals,
which are authorized to decide. A judicial
settlement is much preferable to a bootless
continuance of the wrangle. Counter legis-
lation may hurl back defiance; but it can
never settle the difficulty. As soon as the
general Government and the Gov:rnment
of a province find themselves hopclemly
at issue on & question of jurisdiction,
they shouli agree upon a case and obtain a
judicial decision, a8 soon as possible The
law once declared, can never again be a
cause of contention.

Some progress is being made, in this
direction. The Streams Bill is before the
Privy Council, and there to., we presume,
the license question must go. The latter
question can never be settled ‘‘ out of court.”
Why then not get it into court as soon as
possible ? Where there are two laws on the
same subject, emanating from different
authorities, each of which claims compe-
tency in thé premises, collition must go n
come. But why wait for collison ¢ Why
not use the intervening tima to obtain a
judicial decision and so prevent collision }
There is no more efficient or more sacred
means of protecting the rights of either
party than an appeal to the tribunal oy
which the final decision would rest. Much
mischief may result from delay, but delay
cannot bring any good. Some principle
should be observed, in the settlement of this
class of disputes: the quickest, the most
cprtain and the most effective means of ap-
riving at a binding conclusion should be
resorted to ; so that when the malady recurs
uo one may be in doubt as to the mode of
treatment and the nature of the cure,
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FACTORY LEGISLATION.

Factory legislation was remitted till next
session, for want of time in the session re-
cently closed. A factory bill was introduced,
and now, during the recess, is a favoratle
time to consider the subject. In this kind
of legislation, we are but following other
countries, notably Great Britain. In Eng-
land there are two sides to the question,
The protection of the factory hands from
unduly severe labor is one of the avowed
objects of the interference of the legislature ;
on the other side, it is intended that the
shortening of the hours of labor below those
of the continent, puts Great Britain at a
disadvantage in competing with the manu-
facturers of other countries, both in the
domestic aud foreign markets.

On this subject, Mr. A. W. Finlayson has
an article in the last number of the Nine
teenth Century. The Factory Act of 1875
reduced the working hours from sixty to
fifty-six hours. On the Continent the oper-
atives work seventy-two hours. Foreign
workmen in some branches of industry, per-
form much less labor than English opera-
tives, hour for hour. But machinery, where
it measures the amount of work, is a great
equalizer ; and the worker attending it is
obliged to do about an equal amount of
work, hour for hour.  Possibly the machin-
ery may be given a slightly quicker or slower
pace, but that is all. A factory hand who
works fifty-six hours cannot do as much
work as one who works seventy-two. The
flax and woollen indus'ries of Great Britain
have most severely felt the competition.
But the relative decline of these industries
reaches much further back than the last fac-
tory Act, which is only eight years old. That
decline has been going on for more than a
generation. Thirty-five years ago flax spinn-
ing was only in its infancy on the continent
where there were only 190,000 spindles
against 1,292,000 owned by the United King-
dom. Now the continent, which has ac-
quired expertness in this industry, counts
1,705,600 spindles, or 32 per cent. more than
Great Britain. Some such result might be
looked upon as the natural outcome of the
development of the foreign industry.
would be difficult to show why some parts
of the continent of Europe should not suc-
cessfully compete with England in this line,
Great Britain is not even holding her own.
But the actual decline had commenced pre-
vious to the passing of the last factory Act.
Since 1861 the number of spindles that have
ceased to move in England, Ireland, and
Scotland is equal to over 18 per cent of the
whole ; and by this reduction 20,000 factory
hands have been thrown out of work. The
ghares of ten leading flax spinning companies
in England, are quoted at 58 per cent. below
par. Mr. Finlayson contends thai with
equal hours to the continent all these would
be flourishing concerns.  Perhaps they
would, perhaps not. The point is one of
considerable interest in Canada just now.

Time is only one of the elements in the
problem. The real questions is one of
wages ; and if the British employer pays
more for a given amount of labor than his
foreign rival, he is at a disadvantage ; if
not, not. This necessary point of compari-
son Mr.{Finlsyson has not touched.

It

Whatever may be the cause, it is certain
that British spinners are losing ground both
at home and abroad. From 1869 to 1880,
both inclusive, the export of linen' yarn had
fallen off about half—the tigures in lbs are
34,570,416 against 16,437,200—and the im-
ports had more than doubled ; the figures
being 2,018,363 against 5,958,731. It is
argued with much show of reason that the
factory Act of 1874 is reaponsible for much
of the decline in this- branch of British in-
dustry. Tt is at least & remarksble coinci-
dence that for six years prior to that Act the
exports averaged over 32,500,000, and that
in the six following years they sank to an
average of 20,280,957 lbs. The last year
given shows a decline of 53 per cent In the
export of linens there was a decline of 26
per cent. In woollens the factory Act is
credited with causing a decline of 263 per
cent., while the imports of these goods had
more than doubled in ten years. The export
of woollens is declining heavily. English
merchants instead of buying English goods
for the East often buy Belgian.

Thatithe factory Acts have assisted this de-
cline, is at least probable. Mr, Finlayson
contends that British legislation on the sub-
ject has been of the hap-hazard sort ; that
the remedies have not been directed to the
ascertained evils, but have blindly struck at
the hours of labor in factories. He suggests
the adoption of a definite principle of legis-
lation, in future. He thinks that the exist-
ing resolutions on labor should be reconsid-
ered, and parliament should fix, say, 60
hours per week, or any other time based on
medical testimony, and the minimum for
women ; that the different parts of factories
should be classified according to healthiness,
and that medical inspectors should affix bills
on the doors of each room, showing the de-
grees of insalubrity, Then operatives could
demand indemnity for the greater risk, in
the shape of higher wages. Mr. Finliyson
thinks there is no hope of foreign manufac-
turers reducing their hours of labor ; and
that England, to hold her own, must go back
to at least sixty hours a week. Op ratives
will not like his advice, and Parliament may
probably turn a deaf ear to it. Still the
truth of the matter, whatever it may be will
sooner or later have to be looked in the face.

e ———
PROVINCIAL RIGHTS.

We referred, a week ago, to one impor-
tant decision of the Supreme Court involy-
ing a question of prov ncial rights. T, at
was the Quebec Stamp Act Another
case, also from the Province of Quebeg,
in which a constitutional question was
raised but not decided, is that of Poulin
against the City of Quebec. It appears that
Poulin was fined by the Quebec Recorder
for keeping his saloon open on Sunday. The
Recorder’s judgment was based upon the
Provincial Act of 1879 requiring all saloons
and taverns to be closed every Sunday.
Affainst this conviction it was objected on
behalf of Poulin in the Courts, in the first
place, that the Provincial Act of 1879 was
ultra vires of the Provincial Legislature.
Secondly, that the offence was not an offence
within the statute, and thirdly, that the
statute did not authorize such a penalty as
that which had been imposed. The Su-

perior Court and subsequently the Court of
Queen’s Bench upheld the authority of the
Local Legislature to regulate the liquor traf-
fic, such regulation being regarded as a mat-
ter of ** police protection ” rather than one of
‘“trade and commerce.” In the Supreme
Court the judges declined to enter into the
consitutional question involved preferring to
rest their decision on another ground, vig. :
that the offence charged being that of keep-
ing the saloon open on Sunday without al-
leging any liquor being sold therein, was not
an offence within the statute- This holding
rendered unnecessary any decision on the
larger question although the language
of some of the members of the Court
would lead to the inference that they con-
curred on that point in the view taken by
the Quebec judges.

A third case of provincial rights is involv-
ed in the opinion delivered by the Supreme
Court ou the constitutionality of the Pro-
vincial Legislation in connection with the
Supreme Court of British Columbia. On
this point the Provincial right contended for
is conceded. It is held that the Court is a
Provincial Court within subsection 14 of
section 92 of the British North America Act,
It follows that the Legislature of the Pro-
vince has exclusive legislative authority over
procedure in all civil matters in the Supreme
Court of the province which come within
the legislative jurisdiction of Provincial
Legislatu're, and can make rules governing
the procedure in that Court and delegate
such power to the Lieutenant Governor in
Council if they see fit. The J udicial District
Act of 1879 is also held to be within the
powers of the Legislature of the Province.

N

THE DRY GOODS TRADE.

—

So backward a spring as the present, and
the fears expressed about the crops, render
it desirable that we should look about us to
see what the outlook is in this, the leading
line of wholesale trade. We have already
stated that stocks of dry goods were large,
and some of our importers would be glad
probably, to be relieved of part of their
holding. The quanti y of dry goods brought
in at the port of Montreal during the firat
five months of 1883 is represented by a value
of $3,955,000, compared with $4,573,000 for
the same period of 1882, At Toronto the
dry goods imports amouated to $3,199,658,
for the five months, where the year before
they were $3,600,468. There has therefore
been a decline of $1,108,810, or nearly one
seventh, in the dry goods imports this sea-
son at these principal centres,

- Retail stocks upon the whole seem to be
not excessive ; early in the present year
country merchants took fright at the pros-
pect and declined to buy except very
sparingly. The benefit of this caution, and
of its effect on imports, is being felt now,
for stocks of some merchandise aro positively
scarce. It is to be borme in mind, also,
that our woollen and cotton factories, which
& year ago were working night and day are
by no means so busy now, orders having
been given them very circumspectly indeed.
It would not be surprising, considering this
reduced production, if certain kinds of goods
were scarce in October.

March was a bad month for the dry goody
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and millinery trades, the roads were bad
and the weather severe. April business was
limited, and from the nature of the season
it has come about that s number of the
houses are doing more trade in June than
in May. One of the most reassuring fea-
tures of the time is that payments have
been good, as a rule, all through the present
season, and that they continue to be, while
cash discounts are often taken. This is the
best indication of the condition of our re-
tail merchants.

We remark that in some lines the Ameri-
can markets are being resorted :o more
largely. A large proportion of millinery
goods has been bought this year and last
across the lines. The American bonnets
and hats have a stylish shape and “get up ;”
they are put up, also, in small cases, which
better preserves the contents, so that it is
not unlikely more may be bought there in
future. We should also note that in dress
goods, the bulk of which we import from
Great Britain, Glasgow is doing very much
of the manufacture which Bradford used to
monopolize. The French woul goods, of
the beige or foulé character, and their
Glasgow imitations are greatly the vogue.

Accounts from the English markets show
steadiness in cotton goods as a rule. 'The
difference of price perceptible in occasional
lines is covered by quotations two and a
half to five per cent. easier. In New York,
advices of Monday last tell us, stocks of
best cotton goods are not large, and nearly
all leading makes of plain cottons are held
with increasing firmness. The condition of
woollens in the States is less favorable.
There is overproduction of cassimeres, &c.,
and shutting down of New England factories
has occasioned as toppage of 759 sels of
cards—one third the entire capacity—-which
means a reduction in wool consumption,
equal to 239,000 pounds a day.

Qur own cotton factories, after a year or
two during which they could not turn out
cottons fast enough for the demand, have
overdone themselves in the matter of pro-
duction and are now busy varying the pro-
duoct, a matter which we long since said they
should have looked out for earl'er. The
woollen mills are in relatively better shape.

" BANK MEETINGS.

Resuming our remarks on this subject we
have to notice that the practice of giving
addresses, at annual meetings, on the posi-
tion and prospects of the Bank, and some-
times of matters connected therewith, is be-
ginning to be adopted by the Banks of
Ontario. We should perhaps rather say the
practice of allowing such addresses to be
reported. Doubtless in former years, and
in the present also, the able men of business,
who so well fill the office of president in our
various institutions have made remarks at
greater or less length at the annual meetings
of the corporation. If such remarks have
been made, however, they have rarely, if
ever, found their way into print, atany
rate, in extenso.

Reporters are not, as a rule, admitted to
Bank meetings in this city or in Hamilton.
This is not the English practice, nor is it
the practice in Montreal. It may be said
that the Meeting of a Bank is purely a pri-

vate affair. Itis a meeting of the stock-
holders or partners of the concern ; and no-
body but themselves has anything to do
with it. This, however, is a fallacy. Our
Banks, in a certain sense—and that a very
important sense—are public institutions.
Their promissory notes circulate as money.
This is a vital point which gives the whole
public an interest in the affairs of our joint-
stock Banks. In this respect they differ
from all other joint stock companies. It is
not that our Banks receive deposits. Loan
companies receive deposits also; so do
private bankers and some private in-
dividuals. With respect to the safety or
otherwise of depositing with this corpora-
tion or that, or with a private bauker or
other persou, the depositor himself must
judge. But in the matter of taking the
notes that are circulating amongst us and
which chartered Banks are by law autho-
rized to issue, the public p: actically have no
alternative.  The notes are not ¢ legal
tender” it is true. But they circulate as
generally as if they were. They are made
perfec iy secure by law and are just as good
as Government notes. In fact they have
proved in practice a good deal better than
the legal tenders of a foreign country, as we
lately pointed out.

All this bears upon the question whether
our Bank meetings should not be considered
of a quasi public character, and so be thrown
open te reporters, We are quite sure that
if this were done, and if remarks were made
by Bank presidents or cashiers in Toronto,
similar to those which have been recently
made in Montreal, the public would read
them with much interest. They would be
worth making, especially considering that
Toronto has now definitely taken the posi
tion of a separate monetary centre from
Montreal.

In spite of the general unity of our com-
mercial interests there are many matters in
which the principal city of Ontario has
modes of its own. These are growing con-
stantly in importance and, this being so, it
is desirable that criticisms on banking and
commercial affairs generally should be heard
also from a Toronto centre. 1t is not too
late for this to be done in the case of the
leading Ontario Bank. The meeting of the
Bank of Commerce takes place next month.
The utterances on finance and business of
so ableandexperienced a man asth president
of the Bank of Commerce would, we are
sure, command the respect and attention of
the community.

With regard to such as have been already
given, the address of the president of the
Federal Bank was wholly confined to an ex-
position of the business of the Bank i self. It
is interesting to hear, however, that the busi-
ness is well watched, that the cashier is the
“‘first to arrive and last to leave,” and that i.',he
losses by this method of sharp supervision
are kept within a very moderate comp sa.

The address of Mr. Hague at the meeting
of the Merchant’s Bank t avelled over a
wider field. It by no means discussed the
general commercial position with the b?eadth
and comprehensiveness displayed in thg
speech of the president of the Bank of
Mortreal.. But it contained matters well
worthy of note, for all ‘hat. The address

has excited a certain amount of criticism,

of course. Some of the criticism has not
been of a favorable character. Some mer-
chants seem to resent the idea of being re-
quired (or even requested) to make a confi-
dante of their banker, and think they are
perfectly competent to conduct their affairs
without any assistance from his judgment.
There is a certain amount of reason in this
when the remark is made by a trader who
has accumulated a large amount of wealth
Ly commerce. His judgment has been
sharpened by long contact with men and
affairs, and he can proabably give more to a
banker than the average banker can give to
him.

But it is to be noted that exception in
favor of this class is expressly made in Mr.
Hague’s address. The strongest firms, he
says, can afford to run the risk of acting on
their own judgment. It is, however, found
in practice that it is precisely such firms
thatjare the most ready and desirous, as a'rule,
to have the benefit of & banker’s hints and
information.

It is generally the tirms which need it most
that are the least apt to seek it, and the
most apt to be irritat. d when it is tendered.
There are persons and firms who take ad-
vice with so bad a grace th.t they will re-
move an account from a Bank where it is
tendered. Some people, indeed, go about
a course of systematic concealment in their
Bank dealings. Experience shows, we be-
lieve, that such courses seldom lead to good
results.

That portion of the address which recom-
mends co-operation amongst bankers has
also been criticized ; as if these gentlemen
were proposing to organize a conspiracy for
cheating the commercial community, But
surely bankers may unite for purposes of
mutual understanding without being subject
to unreasonable suspicion. We may depend
on it that if such an agr.ement existed
amongst bankers here, as is stated to exist
in Scotland, it could only last so long as it
was conducted fairly. Anything in the way
of unjust or unreasonable charges, even if
made by consent of the whole banking fra-
ternity, would soon be put an end to. Some
means would be found to accomplish it ; and
in the end the banks would suffer rather
than the community. They would therefore
be under bonds to conduct themselves rea.
sonably.

The remarks of Mr. Hague on the subject
of insolvency must commend themselves to
the judgment of all unprejudiced traders.
That the old Act was badly abused nobody
doubts. Many think with Mr. Hague that
no just Act can be framed for the discharge
of a debtor without paying his creditors,
He considers such a proceeding contrary to
the very purpose for which laws are frameq.

It has certainly been found impossible
hitherto to frame a bankrupt law granting a
discharge to insolvents that did not open a
wide door to abuse. The old Act was
abolished by almost unanimous consent,
The 1 gislator who succeeds in passing a law
for equitable distribution of insolvent estates
without a dischargs, will earn the thanks o
the commercial community. ’

The directors of the Bank of British North
America have declared a dividend of 6 per
cent payable on the 5th July. The net

profits represent over 7 per cent. The
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declared net earnings are small compared
with those of some Canadian banks, it
is true, but this bank is extremely
conservative and aims to take the mini-
mum of risks. The charter has been
renewed, from year to year, for the last
three years; pending a more permanent
arrangement with the Treasury. The reason
of. the delay, in renewing it for a longer
period, is that the Model charter proposed
to the banks by the Treasury has not been
accepted by them. It does not appear,
however, that the Bank of British North
America was among the objectors.

THE TRUST AND LOAN COMPANY.

In our issue of last week we referred to
the very small reduction effected in the
amount of loans in default, or as it may per-
haps more properly be called “land invest-
ments ” (for under another heading we find
“sundry debtors $306,106 ” of which the
large sum of $129,718 is stated as being for
snsurance and repairs 1) amounting to, as one
of the shareholders put it, £5000 during the
past two years, or as we find irom the
company’s reports, $4000 between Septem-
ber 1882 and March 1883.

The following are the figures :

Mar. 188l...c.ccccoounnnn... . ....... $407.911
Sep. 188L....cccereeoei 403,411
Mar. 1882....ccccocoemireiiiiin, 436,779
Sep. 1882.................... 391,475
Mar. 1883.......cccvoveecmenrrrrnren, 387,441

But this £4000 was apparently not real-
ized without considerable loss. In Septem-
ber 1882 £35,000 was set aside as a suspense
acoount, which the directors considered to
be an ample provision against anticipated
losses on their landed securities, while in
March 1883 only £22,801 stands at credit
of suspense account. If, as it appears, some
twelve thousand pounds have been absorbed
in reducing the bad debts by four thousand
dollars, the hope of having “turned the
corner,” which at their May meeting ani-
mated directors and shareholders alike, bids
fair to be dispelled.

Surprise has been expressed by some
of our financial men, that a gentlemen,
however eminent in the Indian Civil Ser.
vice, should have been selected to report
upon the value of securities in default in
Canada ; we hope to see his report, and
shall be agreeably disappointed if it should
contain any item which will improve the
very uncertain position of the company.

When the investments of the company
amounted to over six millions of dollars,
the expenses for half a year were £6195,
And now that they are reduced to less than
four and a half millions, they amount to
£b725. How any company, whose deben-
ture rate is 5 per cent., whose average of
interest upon loans will soon be under 7 per
cent. upon a business of $4, 500,000 (and it
is not likely to increase) with an annual
expenso of $60,000, can expect t. pay its
shareholders a fair dividend is a problem we
oonfeas we are unable to solve.

“

~—The Quebec Chronicle quotes with
approval an account of the action of the
Neow Brunswick Government in leasing its
fishing streams to sportsmen for an annual
sum, the privilege to be put up for competi-

tion. The first day’s sale of these fishing

rights in New Brunswick the other day

added $3,435 to the revenue of that Pro-

vince for the cucrent year, as under, ‘¢bid-

ding being brisk :”

Restigouoche river, 1st dis., A. L. ‘Light.. ..$825
[ “  2nddis., A. A. Mason,N.Y. 500
o **  3rd dis., H. R. Ranney,

St. John ........... . iiiie.. .. 800
Kedgwick  “ H. N. Habersham Sav.. 510
Nipieiguit ‘" J. W. Nichnlson, 8t. John 660
Upsalquiteh *  upper, H, N. Habersham,

Savannah........ ... ... ... ... L. 210
Jacquet River, H. R. Ranney, 8t. John. ... 130

The Charlo and branches and some other
grounds on the Kedgwick and Restigouche
were to be put up on Wednesday last at
Fredericton. The St. John Telegraph com-
mends the promptness with which the pres.
ent administration has acted in respect to
these privileges, but in their firm assertion
of their right to control them independently
of the interference of the Dominion Govern-
ment, and avers that ‘“ hereafter it will be
the privilege of the Provincial Secretary, in
making up his budget, to estimate upon the
receipts from fishery licenses—a source of
revenue which the Privince ought to have
enjoyed for the last sixteen years.” The
Chronicle urges the Quebec Government to
avall itself of this additional means of
revenue, which we should think her author-
ities would not be slow to do, and concludes
that * the rivers of Quebec are among the
very best sporting waters in the world,
from which the Province ought easily to
raise from $15,000 to $20,000 per annum, if
rightly managed.”

—TUntil recently the standing orders of the
House of Commons of Great Britain
protibited railway companies from pay-
ing interest on calls during construc-
tion. The House has removed this pro-
hibition, on the following conditions, as
stated by the Economist :—(1) Tuat the in-
terest do not exceed 4 per cent. ; (2) that it
only be allowed until the railway be com-
pleted; (3) that no such int rest be allowed
until the issue by the Board of Trade of a
certificate that two-thirds of the share capi-
tal has been issued and accepted ; (4) that
no interest be allowed on calls in arrear 3 (B)
that the interest so to be paid be stated in
the Bill, and not be deemed capital ia their
Standing Order 153 ; (6) that notice of power
to pay such interest be given in all prospec-
tuses or advertisements of the company ; (7)
that the half-yearly accounts of the company
show the amount so paid in interest ; and,
lastly, that penalties be imposed for unlaw-
ful payment of such interest, and that any
contract for the payment of prohitited in-
terest be made void. The prohibition
applied only to railway companies and means
were found to evade it. As generally hap-
pens, when evasi n of the law is practiced,
the round-about process was more costly than
the direct. The change made is, in view of
all the circumstances, at once rational and
desirable. Though no such prohibition exists
in Canada, the rule is not to pay interest
during construction.

~—We are glad to see that Mr. Hague took
occasion at the snnual meeting last week, of
the Merchants Bank, te make specific and
generous acknowledgment, such as was made

by Mr. Buchanan, at the Bank of Montreal
meeting the year before, of the services of
the officers of the bank at head quarters or
branches. This was the more becoming, as
the resolution to which he replied, omitted
all reference to t5e subordinates of the staff
and glorified the general manager alone.
There are, said Manager Hague, ““over two
hundred gentlemen in the service of the
bank, many of them occupying very high
and responsible positions, and it is they,
indeed, who do the the daily and hourly
work of the bank. My work and that of the
board of directors is largely that of super-
vising and directing, but the work of the
bank is done by the gentlemen emplouyed in

the bank, and very much is due to these -

ofticers and their efficient and painstaking
working for the resalts laid before you.” It
would be in vain that the business experi-
ence of directors or chief executive officer
planned or laid dowu a policy if the country
ma: agers could not be depended on to adhere
to it, or the subordinates to carry out its
details. To achieve success in the difticult
field of banking, as much depends upon the
faithful administration, as upon skilful plans
and well-devised rules. And therefore, we
say again, it is pleasing to see credit given
for the fidelity with which the ‘“ builders
wrought with unseen care each minute and
faithful part.~
. e —————————

—An utter want of coufidence has seized
upon the Paris Bourse. There are 1,500, -
000,000 francs—eqoal to about £60,000,000
sterling—unemployed ; and confidence in
investments has gone. Prices were at
one time forced up by stock-jobbing tricks,
very far beyond what dividends would jus-
tify. The result was a collapse and loes of
confidence. Erlonger, the german banker,
connected with the Credit-General Francois,
has been before the Police Court on a crimi-
nal charge, growing out of his administration
of that institution. The Credit Lyonnais
and the Socidt: de Depots and Comptes
Courants are both in a bad way. Buyers
and sellers cannot come together, owing to a
total want of confidence ; and the result is
that lendera cannot find investments that
they will take, and sellers caunot find buy-
ers. In this state of things, unemployed
capital must continue to accumulate. After
a while, some new objects of speculation
will command the unemployed capital and
new follies may be committed. That is the
regular course of the cycle, the gloomy side
of which now presents itself,

—The Toronto Board of Trade has again
called attention to the state of the pumping
power, in the city water works. The two
engines are adequate to the work 8o long as
they both remain in order. Their aggregate
capacity, divided into 8 and 4 million gal-
lons, is 12 millions a day; while the con-
sumption is 74 million gallons. If the larger
engine were to break down, a water famine
would result. What is wanted, as a matter
of ordinary prudence, is a reserved pumping
power which would secure the city against
suc: a possible calamity. That such an
additional power has not been got is the
fault of the citizens, for they rejected a by-

law intended to secure it. For once the
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council was more prudent than the citizena.
1t is desirable to arouse the citizens to the
danger. Another by-law ought to be put
before them, that they might have a chance
to retrieve their former error.

FIAT MONEY.

{(From ¢ False Hopes,” by Professor Goldwin
Smith )

Then, there is the hope of vastly increasing
the wealth of the world in general, and that of
the artizan in particular, by means of an incon-
vertible Paper Currency. Of this illusion, it
may be said, that not even the wildest dream of
the alchemist, or of those adventurers who sailed
in question of an Eldorado, was a more extraor-
dinary instance of the human power of self-
deception. Among the champious of paper our-
rency there are, no doubt, knaves—many a one—
who know very well what they are about, and
whose aim is to defrand the creditor, public and
private, by paying off the debt with depreciated
paper, an operation, the sweetness of which,
under the Legal Tender Act, has been already
tasted. Bat there are also honest enthusiaste,
pot a few, who sincerely believe that a commer-
cial millenium could be opened by merely issuing
a flood of promissory notes and refusing pay-
ment. This prodigious fallacy has its origin
simply in the equivocal use of a word. We
have got into the habit of applying the name
money to paper bank bills as well as to coin, the
paper bill being current as well as the coin, we
fancy that with both alike we buy goods. Baut
the truth is that we buy only with the coin, to
which, alone, the name money ought to beapplied
The bank bill is like a cheque—not money itself,
but an order and a security for a sum of money,
which, the bill being payable on demand, can be
drawn by the holdsr from the baunk, or the gov-
ernment, when he pleases. When a man re-
oeives a bank bill, he has virtually so much gold
a8 the bill represents put to his account at the
bank by which the bill is issned. The bill is a
promissory note, and the bank in inereasing the
number of its bills, like a trader who increases
the number of his promissory notes, adds not to
its nssets, but to its liabilities.

In the slip of paper itself there is no value or
purchasing power ; nor can any legislature put
valne or purchasing power intoit. Greenbackers
point to the case of postage stamps, into which,
they say, valne has been put by legislation. But
a postage stamp is simply a receipt for a certain
sum paid to the government in gold, and, in eon-
sideration of which, the government undertakes
to carry the letter to which the receipt is affixed.
No paper money, it is believed, has ever yet
been issued except in the promissory form,
pledging the issuer to pay in gold, ubon demand,
80 that each bill, hitherto, has borne upon the
face of it & flat denial and abjuration of the
Greenback theory. Suppose the promissory
form to be discarded, and the bill to be simply
insoribed ‘‘one dollar,” as the Fiat-money men
propose, what would ‘“‘dollar” mean? It would
mean, says the Greenbacker, a certain proportion
of the wealth of the country, upon which, a8 an
aggregate, the ocurrency would be based. What
proportion ? Let us know what we have got in
our purse, and what we can get or exchangs for
the paper dollar on presenting it at a store;
otherwise commerce cannot go on. This, how-
ever, is not the most serious difficulty. The
most serious difficulty is that while the coin,
which a convertible bank bill represents, is the
property of the bank of issme, the aggregate
wealth of the country is not the property of the
Government, but of a maultitude of private
owners. The Government is the possessor of
nothing except the public domain, and a taxing

power, the exercise of which it is bound to con-
fine to the actual necessities of the State. In
issuing an order for a loaf of bread, a coat or a
leg of mutton, to be taken from the possessions
of the community at large, it would be simply
signing a ticket of spoliation. * * * * *

In one sense, of course, government can, by ite
fiat, put value into paper. It can make the pa-
per Legal Tender for debts —in other words it
can issue licenses of repudiation, and these
licenses will retain a value till all existing debts
have been repudiated, and all existing creditors
cheated ; but, from that time their value will
cease, since everybody, from the moment of their
issue, will refuse to advance money, or sell on
credit.

In all the cases known to economical history
in which governments have issued inconvertible
paper, depreciation has ensued, and such value
as it has retained, has been exactly in proportion
to the hope of resumption. * * * * * *

The value is in the gold. It is in exchange
for thegold that, whenever a saletakes place, the
commodity is given. Trade was originally bar-
ter, and, in the sense of being always an inter-
change of things deemed really equivalent in
value, it is barter still. I give a cow for three
sheep, and then give the three sheep for a horse,
which it is my ultimate object to purchase. What
the three sheep here do in a single transaction,
is done in transactions generally by gold. This
fundamental and vital fact is obscured by the
language even of sowme economists who are
aound in principle, but who speakof the precious
metals as though their value was conventional,
and like that of symbols or counters. It isnoth-
ing of the kind. The first man who gave any
thing in exchange for gold or silver, must have
done 8o because he deemed gold or silver really
valuable ; 8> does the last. The prec’ous metals,
probably, attracted at first by their beauty, their
rarity, and their intrinsic qualities ; then they
were felt to have special advantages as mediums
of ¢xchange and universal standards of value, on
account of their durability, their uniformity, their
portability, their capability of receiving a stamp,
of being divided with exactness. and of being
fused again with ease. Thus they, and in the
upshot, gold, displaced all the other articles,
such a8 copper, iron, leather shells, which, in
primitive time, or under pressure of circumstan-
ces, were adopted as mediums of exchange and
standards of value. But they have now the ad-
ditional value derived from immemorial and im-
matable prescription, which wounld render it
practically impoasible to oust them, even if a
substance, promising greater advantages for the
purpose, could be found. The French Republi
cans tried to change the era, and make chrono-
logy begin with the first year of the Republic,
instead of beginning with the birth of Christ.
But they found they were pulling at & tree the
roots of which were too completely entwined with
all existing customs and ideas to be torn up. It
would not be less difficult to change the medium
of exchange aud standard of value over the
whole commercial world. A value which is
moral, or dependent on opinion, is not the less
real ; the value of diamonds, as symbols of
wealth and rank, may be dependent. not only on
opinion, but on fancy, yet, it is real so long as
it lasts. An enormous find of gold would, of
course, by putting an end to its rarity, destroy
its value ; this is a risk which commeroe runs,
bat it does not seem to be great. Any incon-
veniency that might arise from the bulk and
weight of the precious metal, is indefinitely di-
minished, while in use they are vastly, and in
an increasing degree, economized by the em-
ployment of bank: bills and other paper securities,
for gold, which are currency, though money
they are not.”

FIRE INSURANCE BY MUTUALS.

(coMmUNIOATED.)

I am unable, with the rather limited stock of
information in my possession, to treat, as I
would wish, the editorial which appeared in the
June 15th namber of the Journal of Commerce,
regarding ‘ Purely Mutual Companies ;"
but I fortunately possess the Ontario Insurance
Report for the years 1880, 1881 and 1882, and de,
sire to draw the attention of the editor of that
journal and its readers to the inaccaracy of
many of his statements. By way of apology I
would premise that I am a Mutual Insurance
man and have been for many years.

The data furnished in the article in question
are frequently, 1n some cases glaringly incorrect.
Here are some examples :—The unpaid losses of
1881 by mutuals did not amount to 915,847, but
they did amount to $10,595.47 ; and the amount
of cash held by the companies at the end of the
year was 340,108 03 not $40,800. The ratio of
the surplus of the admitted assets over the liabi.
lities of the Dominion Grange Mutmal 1o jtg
amount at risk, at the close of the year was 2.24,
as against 2.16 in 1881. The Dominion Grange
is not therefore “increasing its liabilities in
greater ratio than its assets,” but the reverse.

While the comments upon the principle of
borrowing money have some foundation, I
must remark that the statement that the
Missouri Mutual Company charged its borrowed
money to interest account is altogether untrue,
The Usborne & Hibbert Company did not pay
$164 in 1881 for borrowed money ; it only paid
8100, which was the amount that it owed on
that account. The Williams Mutual does not add
itsinterest account to its borrowed money acoount,
The Brant Cvunty Mutual in 1882 had not paid
out $30, on borrowed money, more than it had
received, butit had apparently paid out $10.70
more, which in all probability was for interest.
At the end of the year 1880 the liability
of the Blanshard Mutual for borrowed money
was $218 not $128. In 1881, $18 was paid for
interest, the liability remaining unchanged, and
in 1882 the original debt had apparently been in. -
creased to $265. At the end of the year 1881 the
Huron & Middlesex was under no liability what-
ever for money borrowed. The total amount of
liability under this head would seem to be ¢or.
rectly represented in the abstract statement of
1882 as 81 300, aud not $1,718.35 as represented
by the Journal of Commerce,

The Westminster did not report, in 1889, a
linbility of $332.66. Under the heading * bor-
rowed money ” it appears that the liability as
$32.66, and this may have been money advanced
by the treasurer, in the same way that he had
advanced $7.77 during 1881. Andit may appear
to the eye of the writer in the Journal of Com-
merce that the Wellington is ‘‘embarking on the
dangerous course” of borrowing money, but it
is afact that the Wellington has never sustained
any injury by borrowing money during the whole
of its singularly prosperous career. At the end
of a year (it has been in business nearly 43
years) borrowed money has froquently ap-
peared amongst its liabilities, but has invari.
ably been paid off at the commencement
of the next year. The total amount of the lia.
bilities of this company at the end of the year
1882 was compressed in onme item, * borroweq
money,” and amounted to $9,567.09. Its custom
has been to assess in December of every year
for such an amount as sghall suffice to
pay off its then outstanding liabilities,
It apparently had, in December of 1883,
asgessed its premium notes of $253,000, for
$13,000, and this sum would have been,
to a very large extent, paid in J anuary,

1883, 8o that I do not think I shall be far astray
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in assuming that, in January or February, at
the latest, of this year, the whole of that liability,
viz : $9,567.09 was paid off. I have been person-
ally acquainted with the Secretary of the
Wellington, and with the cautious and prudent
manner in which he has managed its affairs for
many years, and I can safely assert that it would
have been well for Stock companies generally
had they received at the hands of their managers
such gkillful and conscientious treatment.

In regard to amounts due on assessments,
which the writer of the article in question char-
aoterizes as very doubtful of realization, were he
to examine the Ontario Insurance Report, which
if he has not he can very easily get, he would
find that losses on assessments constitute but a
small item. It is to be hoped that when next
he undertakes to criticise insurance figures, he
will be more careful in his deductions.

MuTuaL.

AN IMPORTANT FIRE INSURANCE
MEETING.

Daring the past two days the representatives
of all the stock fire insurance companies, doing
business in the Province of Ontario, have been
in session devising means of preventing the
downward tendency of Insurance rates, for some
time past, through an insane competition for
business. We are glad to hear, that the meet-
ing has been a most harmonions and successfal
one. An agreement has been arrived at by
which minimum rates have been fixed on every
clags of risk in all places, based on the facilities
possessed by such places, respeotively, for
extinguishing fires, This is it should be, as
places that have expended large sums in pro-
viding efficient fire appliances, will now be
rewarded in obtaining rates of insurance corres-
ponding to their efficiency.

In addition to the Toronto representatives,
there were present from Montreal, Messrs,
Davidson, North British and Mercantile ; Tay-
lor, of the Northern and Caledonian ; Mudge,
Queen ; Foster, London Assurance; Tyre,
Phoenix ; Davison, Royal Canadian, and Hart,
Citizens’.

We are pleased to learn that the companies
have obtained the services of Mr. Robert McLiean
a8 executive officer of the organization, to organ.
ize an association in the several important cities
and towns of Ontario, to carry out the objects
aimed at.

LIFE ASSURANCE MISSIONARIES.

The Monerary T1aes has been favored with a
calt from two representatives of the Western
Union Mutual Life and Accident Society of the
U. 8., who are now making a tour of our cities.
Very engaging gentlemen they are, just the sort,
a8 their list of policies shows, to capture
people—and there are many—who are on the
look out- for cheap insurance, without re-
gard to whether it is the kind that insures or
not. Upon being asked why they did the * un-
derground "’ business instead of obtaining a
license and making a deposit, the reply was that
theirs is not a life assurance but a ** benefit”
company, and they were advised they had noth-
ing to fear from the law. Their errand indeed,
was one of philanthropy, because they declared
their mission to be one tc save poor Canadians
from the rapacity ot the old line life companies.
* Then you are public benefactors ?” * Yeg sir,
public benefactors.” This was pretty good for

o start, and proves these enterprising mission-
aries to be well-fitted for their mission.

As to the covenant in the Society’s policy, to
Pay * & sum not exceeding  so and g0 at death,
they had no explanstion to offer save that the
Bociety could not fail to meet the $2,500, $5,000

or $10,000 death olaims, since it was steadily
gaining membership. But what about your
lapses from membership ? was asked: “ Oh, the
leaving of those who drop out are so much ad-
vantage to a company ; the new blood is where
we derive our strength from " was the novel
logio of the bland missionary, who coolly disre-
gards both experience and mathematios. The
regular companies, who charge more for their
insurance do, we are glad to say, take experience
and practical science for their gnides. One of
these visitors opened out upon the number of
benefit societies existing in England for years as
& guarantee that this one was likely to last, but
was shown that these societies were radically
different in scope and principle, as we have
explained, (MoNETaRY TinEs June 1st).

==

SAW MILLS IN THE DOMINION,

The business of sawing timber gave employ-
ment in Canada in 1881, as we learn from the
census return of that year, to 41,509 persons in
5,390 mills, at an average wage of about $200 a
year each. The value of the logs sawed in that
year is placed at $20,798.000, and the wages
amounted to $8,146,000. The value of the pro-
duct is placed at 838,569,000,

The census enumerators have located the 5,390
saw mills in operation in 1881 ag follows :—
Ontario, 1,761; Quebec, 1,729; Nova Scotia,
1,190; New Brunswick, 478; P. E, Island,
165; Manitoba, 37; British Columbia, 27, the
Territories 3.

The number of hands employed was: In
Ontario, 16,846, of whom 69 were women and 8
girls under ten years. In the province of Quebec
12,461 hands, of whom 387 were women, and
eight girls. In New Brunswick 7,175, of whom
20 were women and eight girls. In Nova Scotia
4,160 hands of whom 34 were women. P, E,
Island returns 419, British Columbia 404, and
the Territories 44 employes, making a total of
41,569 persons.

The following are the statistics of the annual
wages, valoe of raw material and value of these
6,390 saw mills arranged by Provinees :

Yearly Raw

Wages. Material.  Products.
Ontario.......$3,581,223 8,985,797 16,629,075
Quebec...... 2,287,191 5'101,884 10,542,649
N. Brunswick, 1,243,628 4,355,735 6,532,826
Nova Seotia.. 549,480 1,446,858 3,094,137

Manitoba...., 208,190 513,158 885,173
B. Columbia.. 202,420 223,961 550,321
P.E. Island .. 58,262 127,194 240,153
Territories.. . . 17,000 43,802 95,318

Grand total..$8,146,996 20,798,389 38,569,652
Figures of shingle manufacture are not in-
cluded in this table—the Provinces standing as
follows in the product of the shingle mills:—
Ontario $454,803, New Brunswick $128,714,
Quebec $98,130, Nova Scotia $69,344, P. E.
Island $10,406, British Columbis $5,597. Com-
menting on the return the Montreal Herald
says : *‘The art of shingle making was either not
understood or remained uncultivated in Mani-
toba and the North-West up to 1881. Doubtless
in the manufacture of lumber of all descriptions
great strides have since been taken in that

quarter.”
o ———————————}
RE J. F. MUIR.

We had occasion heretofore to refer to the
proceedings taken by Messrs, MecLean, Shaw &
Co., of Montreal, to secure a preference over the
other creditors of this estate. It will be remem.
bered that, after getting a judgment and execu-
tion in the course of a few hours for their own
claim and that of MoArthur & Co., of Hamilton,
at a time when only a very small part of it had

matured, and while the paper which the imma-
ture part represented was held by banks, they

procured an assignment to their traveller, osten-
sibly for the general benefit of creditors. Sub-
sequently an attempt was made by Mr. Muir to
set aside the judgment thus obtained, he alleging
that his consent had been obtained by fraudu-
lent means. This attempt proved futile, its only
practical effect being to delay the sale and put
the preferred creditors to very great expense. As
soon ag the assets had been disposed of by the
sheriff and converted into money, these very
diligent creditors found themselves in fresh
trouble. Messrs. A. A. Allan & Co., of this city,
creditors for a large amount, acting in concert
with the other principal creditors, took proceed-
ings, and after recovering judgment notified the
sheriff that they denied the validity of the judg-
ment of MoLean, Shaw & Co. as against credit-
ors, and required the proceeds paid into Court.
In this they were successful, notwithstanding
vigorous opposition on the part of the preferred
creditors.

Not content with the judgment of the Master

in Chambers, ordering the sheriff to pay the
money into court, McLean, Shaw & Co. appealed
and their appeal was heard by Mr. Justice Cam-
eron on Tuesday last. Here again they have
been unfortunate, their appeal being dismissed
and they ordered to pay three sets of costs of
the other interested parties. The question of
the validity of their judgment will in the regular
course come on for decision at the next antumn
chancery sittings ; and as the other oreditors in-
terested express their determination of having
an authoritative decision on the point of prefer-
ential judgments we may probably look for the
matter being carried to the highest court, and
the existing doubts in that branch of the law get
at rest.
Viewing the whole matter from a practical
standpoint, it will probably be found by the very
shrewd creditors who showed themselves 80 R0-
tive in recovering judgment, that they would
have been better off by having procured an as-
signment from the debtor in the first instanoe,
and taking their proportionate share with other
creditors. If, however, they as well as other
creditors should be pecuniary losers by this
contest, perhaps the public may gain by having
tho law definitely settled, or, in & more indireot
way, by exhibiting in a strong light the weak-
ness and imperfection of the present state of the
law on this point.

=

TorrENs’ LaND TRANSFER SysTEM.—A publie
meeting was. held at Winnipeg, last week, of
gentlomen interested in the introduction and
adoption of the Torrens system of land transfer
in Manitoba. Mr. Wm. Bathgate took the chair,
Mr. F. B Ross act ng as secrotary pro. tem. The
chairman in explaining the object of the meeting
said they had long suffered from the ridiculous
expense and length of time required in the pas-
sing of titles and the transfer of land under the
present system of conveyancing. And they had
met there for the purpose of adopting some such
system a8 that of Torrens’ now in use in Aus.
tralia, with such amendments as would suit the
requirements of that Province, Mr. Beverley
Jones, of Toronto, was called upon to explain the
Torrens’ system and did so at some length. A
resolution, moved by Messrs. Robt, Bathgate and
J. 8. Ewart, was afterwards passed, stating that,
inasmuch as a society has been formed in On-
tario, to, promote the introduction into Can-
ada of the Torrens’ system of land transfer, this
meeting approves of this object, and does hereby
form itself into a branch asgociation, under the
designation of the Manitoba Branch of Canada
Land ‘Law Amendment Association, and that
Messrs. C. J. Brydges, Ewart, Killam, Armstrong,
C. 8. Drummond, F. B. Ross, Wm. Bathgate,

J. H. Brook and J. H. MoTavish be a committee
to draft & constitation and by-laws,

:
|
i
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—The Board of Trade, of this oity, whioh
h'l! 170 members, and the Corn Exchange Asso-
clation, whioh has a membership of 78, have
Joined hands, and will henceforth be one repre-
Bentative commereial body. The uame is not
et fixed upon.

f e

STOCKS IN MONTREAL.

MoNTREAL, June 27, 1883.

—
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Meetings,

BANK OF HAMILTON.

The annual meeting of the Shareholders of
the Bank of Hamilton was held in that city on
the 19th instant, at 12 o’clock. Mr, John Stuart,
the President, in the chair.

The following shareholders were present :
Messrs. John Stuart, James Turner, G. Roach,
E. Gurney, Wm. Hendrie, John Roach, Hon. D.
MolInnes, Chas. Magill, Dennis Moore, W. R.
MeDonald, Oliver Gilpin, Edward Martin, Q.C.,
Henry McLaren, G. 8. Papps, F. W. Gates, John
Riddel, A. G. Ramsay. H, M, Switzer, A. Soott
Cruiockshank.

Mr. Oolquhoun, the manager, was, on motion,
.pgointed Secretary.

'he annual report of the Directors was then
submitted by the President. It was as follows :

REPORT.

The Directors beg to submit their eleventh
anuual report to the Shareholders for the year
ended 31st May, 1883. .

The balance at credit of Profit and

Loss Account, 81st May, 1882, was..$ 3,926 17
The profits for the year ended 31st

May, 1883, after dednoting charges

of management, and making fall

provision for all bad and doubtful

debts, were .i.ieeiiiiinin...... 135,108 15
139,034 32
From which has been declared
Dividend 3} per cent.
paid 1st Deor. 1882 $29,744 '18
Dividend 3} per oent.
payable 1st June,
1883 ...cvvennnns 33,865 09
—- 88,609 27
76,426 05
Oarried to Reserve
Fuod............ $65,000 00
Additional Reserve
for rebate on Our-
rent Bills discount’d 8,000 00
——— 68,000 00
Balanoe of Profit and
Losscarried forward $ 7,425 05

This result must be highly satisfactory to the
Shareholders.

The * Rest”” now amounts to 20 per cent. of
the carital, and ample provision has been made
for all bad and dongtfnl debts. '’

At the last aunual meeting it was the general
opinion of the Shareholders present that the re-
maind:r of the ot:%ital stock should be called up,
and aoccordingly the Board made the necessary
monthly calls, which were responded to in 8
satisfactory manner, $224,960 having been paid
up during the year.

An ue:toy ;ﬁ tli:o Bank has been establl:'shed at

+ ot whio int a satisfactory businees
has been transaoted, v

nsacted,

The usual inspections of all the agencies have
been made.
The officers of the Bank continue to perform
their duties to the sati:faction of the Board.
JorN StuaRT, President.

GENERAL STATEMENT.

Liabilities.
Capital stock paid up............ $ 976,510 00
Dividend No. 21, pay-
able 18t June, 1883 8 33,865 09
Former dividendsun-

paid ............ 216 05
Amount reserved for
interest due depo-

sitor8 .......... 23,224 48
Amount reserved for
rebate of interest
on current bills dis-

counted ........ 15,000 00

.| Reserve fund ...... 200,000 00
. | Balance of profit car-

ried forward.. ..., 7,435 05 -
—_— 279,780 67

$1,256,240 67
Notes of the Bank in

circulation ...... $ 720,424 00
Deposits bearing in- )
terest .......... 1,051,526 10
Deposits not bearing
interest ........ 452,786 50
Balance due to other
banks .......... 164,557 49
——— 2,389,294 09

———————

$3,645,584 76

Assets,

Gold and silver coin

ourrent..........% 102,448 15
Dominion Govern-

ment notes...... 89,538 00
Notes of, and

cheques on, other

banks .......... 44,597 03
Balance due from

other banks...... 216,380 76
Dominion Govern-

ment bonds....., 97,333 33

—9$ 560,297 27

Notes discoanted and

advances ourrent 3,042,149 06
Notes discounted

overdue (estimated

loss provided for 15,204 21
Bank premises and

office furniture .. 30,575 00
Other assets not in-

cluded ander fore-

going heads....,, 7,219 22

—————— 3,095,237 49

$3,645,634 76
E. A, CoroumouN,
Cashier.
Baxx or Hamivurow,
Hamilton, 31st May, 1883.

In moving the adoption of the report, Mr.
Stuart said :  “I wish to express the pleasure it
gives to me to read to you sach a satisfactory re-
port a8 the one you have just listened to. This
year business has increased wonderfully, and we
have done more than in any previous year. By
a reference to previous reports it will be seen
that deposits have greatly increased over other
years. We have largely increased our capital,
and though the increase has only taken place
within the last half year, the results from it have
been very gratifying to the board, as I hope they
will be to the shareholders. We have made an
Increase of profit in the past year of something
like 850,000 but we must take into consideration
the fact that last year we had very few bad debts.
Next year bad debts may eat our profits up
largely and it would be as well not to think $00
highly of this increase in profits as an evidence
of great prosperity. One of the expense items
is somewhat heavy, but this has been cansed by
the putting in of a fire and burglar proof safe,
costing & large amount, but which is well worth
the expenditure, in the vault ; the building of an
addition to these premises in the shape of a
board room at the rear of this building and of
sending out safes to the various agencies. I
don’t know that I have much more to say to you.
There is no new feature in connection with the
bank except the establishment of a agency at
Alliston. Woe have also provided against heavy
loss by loaning our money in small amounts to
many different parties, instead of lending it in a
few very large sums. In reference to the com-
position of the board, I may say that Mr. Me.

Innes is about to leave us, He has desired to

retire from the board for the past two years, bat
at the solicitation of his friends he has conting.
ed with us until the present time ; but now, I
believe, he is really going to leave and he will
presently tell you his reasons for leaving. The
names of several shar-holders have been Propos-
ed as successors to his place on the board, but T
think Mr. Ramsay will fill that position in g
satisfactory manner.  His large interests in the
bank and the Canada Life Assurance Company
make him a happy choice.”

The adoption of the report was seconded by
Mr. James Turner, the vice-president, and unani.
mously carried.

Mr. Oliver Gilpin hoped that before long the
Bank would yield a dividend of more than 7
per cent. The excellent finaneial condition of
the Bank would, he thought, justify an increage
to 8 per cent.

The president said that this question had en.
grossed the attention of the Board, but it wag
decided that it was not desirable at present to
inorease the dividend. With a good solig
* rest,” however, a fature Board wonld probably
increase it. The assets of the- Bank were as
good as the assets of any institution neeq be,
and it was not on acoount of any apprehensiong
of loss that it had been decided to accumulate a
¢rest.” He thought the ¢ ndition of the Bank

would justify an inorease in the dividend to g
per cent. in the near future.

Mr. Mclones explained that he had deter.
mined to withdraw from the direotorate of the
Bank, because other duties demanded hig undj.
vided attention, and he did not wish to remain
on the Board unless he could devote more time
to its business than he would be able to devote
in futare. The splendid statement which had
been read proved that the affairs of the Bank
were in as good hands at present as any one
could wish them to be. With reference to in-
crease in the dividends the speaker said he
favored a conservative policy. It should be re.
membered that there was no speculation in the
shares of this Bank and that may account in
some measure for the lowness of the present mar.
ket price in comparison with the intrinsie value
of the shares. Mr. McInnes expressed the
opinion that while at present there is some dul.
ness in business circles, yet all is sonnd and the
fature will be prosperous. T}.)e dulness has
been caused by over-produotion in some lines of
goods, and over-stocking the markets, but that
must be expected. The consumer, at all events,
is getting certain classes of goods very much
cheaper than he got them before.

The report was adopted. .

In moving a vote of thanks to the president,
vice-pregsideat and directors, Mr. Martin thought
the thanke of the Board to Mr. McInnes for his
past services should be expressed in somo way
more sabstantial than mere words.

" The resolution was seconded by Mr. Gilpin,
and carried unanimously.

Mr. Wm. Hendrie moved, seconded by Mr.
James Turner, ** That the shareholders r
that Senator MoInnes considers it his duty, be.
cause of his numerous engagements elsewhere,
to decline re-election on the Board, and exprees
their appreciation of Mr. McInnes’' great gor.
vices to the Bank in the past.” Mr. Hendrie
and Mr. Tarner each expressed his deep regret
at Mr. McInnes’ retirement. The former said
he hoped that Mr. MaInnes would one day find
it possible to return to the Board. The latter .
said that no one bad brought to the councils of
the Board a greater amount of sound common
sonse and business ability than Mr. Molunes
had shown.

In thanking the Board for this expression of
their good will, Mr. Mclones said that he
wished it understood that he did not intend to
leave the city. Hamilton would continge to be
his home. But his avocations would be glge.
where. He declined to accept any other testi-
monial than the thanks of the Board.

A vote was then passed, * Thdt the thanks
of the Board be tendered to the cashier, aenist-
ant cashier and agents of the bank, for their
efficient services during the past year.”

Mr. Colquhoun, cashier, returned thanks to

the Board for their appreciation of hig services
and those of other servants of the Bauk,
The following Board of Directors for 1883 was
then elected: John Stuart, James Turner, Ed-
ward Gurney, Dennie Moore, John Proctor,
George Roach and A. (. Ramsay. ’
The meeting then adjourned.

At & meeting of the Board heid immediately
after the annual meeting, Mr. John Stoart was
elected president, and Mr. James Turner, vige.

president, for the ensuing year,
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MERCHANTS' BANK OF CANADA.

Below will be found the conclusicn of the
account of proceedings at the annnal meeting of
this bank, in Montreal, on the 20th inst. After
the report had been adopted and the general
manager had made his speech, some remarks by
Mr. Jones and Mr. Morrison upon the appropria-
tion of money for a gnarantee fund brought the
explanation from Mr. Hague, with regard to the
$4,000 taken for the guarantee fand, that some
years ago it cost this bank $12,000 a year to
guarantee these officers. It has not cost one
dollar for the last four or five years. This guar-
antee fund is the beginning of one similar to
that which has been aocumulating in the Bank
of Montreal for a coneiderable time, and which
now amounts to & large sum and is very highly
prized by the officers of the bank. Any fund of
this kind always binds the officers to the bank,
and the money is well laid out.”

Mr John Crawford, referring to this $4000,
thought it was a very judicious investment f-r
the bank, and in moving a vote of thanks to the
President, vice-president and directors, took
ocoasion to say that he had seldom, if ever, read
& more satisfactory statement, *I congratulate
the shareholders upon what the general manager
has intimated in his gener:l remarks, that the
efficient working of the bank was due to the
vigilance—I might say the eternal vigilance—
which governed the officers, and the gnod sound
judgment displayed by them in the administra-
tion of its affairs. Where you combine these
two—vigilance and good sound judgment—I
think, as a rale, you will find that the fame
sucoess will be attained as in this case, I have
therefore, very great pleasure in moving this
resolution.”

Mr. G. M Kinghorn—I have much pleasure
in seconding this resolution, and I am sure that
the stockholdere will heartily assent to it.

The resolution was carried unanimously.

Mr. Alex. St. Denis moved, seconded by Mr.
Wm. Cowie,

That the thanks of the stockholders are due
and are hereby tendered to the general manager
for his efficient management during the year.

Carried.

Mr. Hague—I have to thank you, gentlemen,
for this mark of your confidence, and I will aid
that the other officers of the Bank are equally
entitled to mention, on an ocoasion of this kind
with myself. There are over 200 gentlemen in
the service of the bank, many of them oceupying

high and responsible positions, and it is they, in |

faot, who do the daily and hourly work of the
bank. My own work under the board of direct.
ors is largely that of directing and superintend-
ing, but our actual work is done by the manag.
ers of branches and the gentlemen employed
under them. And it is really in a large degree
the efficient work performed by them, that
brings about the results which sre laid before
you at the annual mesting. We have, as I said
last year, a very efficient staff ; they are good
faithful and honest men, of good sound judg-
ment, and willing to obey orders and do their
very best for the interests of the bank. I can-.
pot say that they are infallible, neither are any
such men to be found in this room. I thorough-
ly desire, with Mr. Smithers, to make the
acquaintance of an infallible bank officer, and I
think there would be a protty sharp competition
between us and the Bank of Montreal for that
infallible man, if there was one to be found. It
was once said that the best general was the one
who made the fewest mistakes, the same remark
applies to general managers of banks. We all
try to do the best we can, and on behalf of my-
gelf and all the officers of the bank, I return you
my hearty thanks for this expression of your
oonfidence and good-will.

A vote of thanks to the chairman was passed.
Messrs, W. B. Cumming and John Crawford
baving been chosen sorutineers they reported
the following gentlemen to be duly elected as
directors for the ensuing year :—Andrew Allap,
Robert Anderson, Hon. J. J. C. Abbott, John
Cassils, William Darling, John Dunecan, Jonathan
Hodgeon. Adolphe Maason, Heotor Mackenzie.

The new board met the same afternoon, when
Mr. Andrew Allan was re-elected president and
Mr. Robert Auderson vice-president.

LA BANQUE JACQUES CARTIER.

The annual general meeting of the share-
bolders of the Jacques Cartier Bank was held
Yesterday afternoon at the office, Place d’Armes
Square. The P:;.nidmt Mr. Alph. Desjardirs,

- P.,ooeupied the chair, and amongst thou‘

.

present were Ald Thos. Wilson, Messrs J. B.
Renaud, H. Beaudry, A. S. Hamelin, J. O, Gravel,
A. Couillard, J. L. Caesidy, P. H. Roy, I, Monat,
L. H. Hoot. R. Aunderson, and others. The
Cashier Mr. A. DeMartigny, acted as secretary.
The minutes of the last annual meeting having
been read and confirmed. The president read
the following
REPORT

The Board of directors has th honor to sub-
mit to you the following report of the operation
of the Bank for the year closed the 31st of May
last. The Balance atthe credit of the profit
and logs account tha 31ast May 1882 was $10,-
563 25. Profits realized during the year after de-
ducting of theexpenses administration aund of an
amount saffisient to cover probable losses were
$66,772.86 From this sum of $77,336 11 hasbeen
taken for dividend of 34 per cent. paid the 1st
December, 1882 $17,500, and for the like dividend
paid 1st June, 1883 17,500 aud the amount
placed to the Reserve Fund is $15,000, leaving a
balance at the credit of profit and loss acconnt
of $27,336 11.

The raserve fand has now reached the sum of
$140.000, being 28 per cent. of the capital, and
the contingent fund is now amply sufficient for
apny eventnality.

A vacancy has ocenrred in the board by the re-
tirement of Mr. 8. St. Onge. The year being
three-parts clored, we have thought it preferable
to await the annual election in order to complete
the board.

The whole respectfully submitted,

(Signrd) ALF. DEsJARDINS,

Montreal 20th June, 1883 President.

BTATEMENT OF JACQUES CARTIER BANK TO MAY

31sT. 1883,

Liabilities.
Capital ......... $ 500,000 00
Raserve Fund.. ... 8 140,000 00

To credit of pro. loss ... 27,336 11
167,336 11
Semi-annutl dividend due
June 1at, 1883 ... . 17,500 00
Dividends not clalmed ......... 1,117 90
- — 18,617 93
€85,954 01
Notes in circulation...... ... .. 298,85 00
Depnsits without interect 607,233 84
Deposi 8 brarinzinterest ...... 288,997 64
D posits of the Dom’n Govt... 41283 93
Dero its of the Prov'ncl Gov. 250,000 M0
Balance due other banks . ... 449 06
Other debts .......................... 220 00
———— ——— 1,486,569 47
$2,172,523 48
Assets.
Specie $11,462 33
Dominion Notes . ... . 29,812 00
Notes & cheques of other b'ks 33,232 23
Balarces due bv other baunks
inCapada.............. ... 36,976 65
Balances due by the agencie
ofthe bank or by other banks
in foveigm countries... ........ 7,104 93
Balances due by agencies in
the United Kingdom ......... 18,371 54
-~ - $186,949 68
D’scounts current................ $1,188,467 83
Discovnted notes dueandn t
rpecially ecured ............... 6,275 09
Discounts due and secured ... 230,704 (4

Various properties ......... .. 97.287 96
Mortgages on properties sold 253,249 99

Bank building........ 80,000 00
Other asset..........m............ 179.688 ‘0
- 2,035,573 8)
$2,172 523 48
(Signed) A. pE MarTIGNY,

Cashier.

On motion of the President, seconded by Mr.
A. 8. Hamelin, the report was adopted unani-
moausly.

On motion of Mr. A. Couillard. seconded by
Mr. P. H. Roy, a vote of thanks was tendered the
President, Vice President and Directors for their
able management of affairs during the year.

On motion of Mr. 0. Roy. seeonded by Mr.
H. Beaudry, the thanks of the sharel-olders were
tendered the Cashier and other officers of the
Bank.

The election of directors resulted in the return
of Messre. A. Desjardins, A. 8. Hamelin. J. I,.
Cassipy, L. H. Huot. L. Monat, J. O. Gravel,
and A. Couillard, the last named gentleman
taking the place of Mr. St. Onge.

Work on the Sardine ‘actory at St. Andrews,
N. B., is progressing. Fifteen feet has been
added to the original building, in which is to be
arotary oven. In construction of the oven fifty
thousand bricks will be used.

The machinery and stock of the Waterbury
Pin Co., whose doors have been closed, bave
been purchased by the Manufacturers’ Pin Co.,
of New York, more commonly know as the Pin
Combination.

‘| July.

Commercial,

MONTREAL MARKETS.

MoxTrEAL, 27th June, 1883.

The movement of g ods in all lines has been
light since last writing, and business generally
partakes of a mid-summer character, the quiet-
ness being emphasized by the several holidays
—St. Jean Baptiste day, St. Peter and St. Paul
day, and Dominion day—which all fell within a
week, and which led to many of the employees
of manufacturing concerns being en Jete.

AsHES —Business, though last week dull, took
8 turn for the better on Saturday, and on Mon-
day last there was quite a spurt. The price of
Pots is now $5.05 to $5.15, with fair receipta,
Nothing has been done in Pearls lately. We
have seen a letter from a leading Liverpool
dealer, stating that German earbonate of potash
and caustic potash are being largely employed
by manufacturers in the place of Canadian
potash, and that any increase in price of the
Cavadian product would increase the use of the
German substitutes.

Dry Goops.—Buyers are now pretty well home
from Europe, and from their reportsit is evident
that light buying has been the order of the day.
Samples of fall grods are now coming to hand,
and preparations for the fall campaign are gen-
eral among wholesale houses. A good many
travellers will likely start out the first weok in
Citv retail trade keeps pretty go~d and
there are no recent fai'ures to mar the situation.
Payments for the month have been ahead of
those of June 1882, but in spite of this do not
make up for the deficiency of May.

Druas anp CreMIcALS.—Only a gniet trade is
being done at present. Sal Soda is rather
firmer. and waf advance quotations slightly.
Bleaching Fowder is firmer in Britain after the
recent break, latest English quotation is £5,
17s., 64 ; stocks are light here, an1 thern seems
a general divinclination to buv. Tartaric Acid
is earier.  Quinine steady at recentlv advanced
price; Opium rather casier. We quote
8al Soda, $100 to $1.10 per 100 lbs. Bj.
Carb Soda $2 60 t0 2.75 ; Snda Ash,$1 60 to 1.70;
Bichromate of Potash per 1001bs. $11.50 to 12 50;
Boraz, refined, 15 t,16¢; Cream Tartar orystala
30 to 31¢.; do gronnd 35 to 36¢ s Tartaric deid
58 to 60¢ per 1b.; Caustic Soda, white, $2 25 to
240; Sugar of Lead, 11 to 12}e ; Bleaching
Powder, $1.75t0 1.90; dlum, $1.75 to $1.90; Cop-
peras, ver.100 lbs., 90¢. to 81.00; Flowers Sulphur,
per 100 lbs $275 to $2.90; Roll Sulphur,
$2.30 to $2.50 Epsom Salts, $1.20 to $1.40;
Saltpetre, $9.00 to 9 50 ; Quinine, $2.10 to 2 30,
s to makers, per oz, bottles; Opium, $4.75 to
$4.90; Morphia, $2 45 to 2.60.

Frour.—There are no very noticesble features
in the situat on at present, beyond the fact that
there has been rome foreign enquiry for the
better grades, bat no important results are yet
reported. Buriness is on the whole only moder-
ate. prices a*a as follows : Superior Extra
$5.00 to $000; Extra Superfine $480 to
$4.85; Spring Extra $4 65 to 4.70; Superfine $4.26
to $4.50; Canadian Strong Bakers 85 15 to $5.25;
American ditto $6.27 to 6.75. ‘Bran $14 to $16
per ton : granulated Oatmeal $5.75 to $6 ; ordin-
ary $5.45 to $5 60.

GroceriEs.—No increase can be noted in the
movement of goods since last report, and busi-
ness i on the dull side. For sugars, however,

tthere has been & more active enquiry and refiners

have advanced yellows an eighth, granulated
still at 8%o for lots. Stocks of old molasses are
now pretty well exhansted, but a cargo of new
crop hae arrived and is being offered at 51 cents
in a wholesale way; advices from Barbadoes
Announce prices firm there. In Japan teas
there is not much new; for high oclass goods
there is & moderately good demand and prices
are firm.  Greens are rather better in both the
Evglish and American markets, with consider-
able speculation in low grade greens. Rice easier
at home but local stocks not excessive, we quote
about $3.50.  Valencia raising reported a little
better in New York, but unchanged here. Cur-
rants hold former position, loose muscatels are
quoted as low as $1.40 to 1.50.

Harpware.—The expectations last week of a
livelier movement in the pig iron market have
not been fulfilled, and business is reported as of
8 very slow character. A gentleman just

o sy e
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returned from a irip among western foundry-
men reports that the disposition to defer orders
8till exists, lower prices being looked for, but
there is not much in old country advices to
Justify this view of the situation. = Prices con-
Unue about as at last reports. Gartsherrie and
Summeriee $21; Langloan and Coltness $21.50;
Eglinton $18 50 to $19; Calder $20 to $21.00;
Carnbroe $19.75 to $20; Siemens $21. In Bar
ron there is nothing uew to note, large lots can
be bought at $1.90; Siemens Bar $2.20 to $2.25;
Canada Plates moving preity freely at from
93.10 to 93 25. Tin Plates at former prices, as

low ; Copper is somewhat easief, and we hear
of it having been offered at 17} cents in large
lots, but this is an exceptional tigure; ZLead is
also a little easier. We quote tinplates Charcoal
IC $5.10 to 5.25; ditto IX $7.00; ditto
DC $4.25; ditto DX $6 00 ; Bradley IC
$6.26; ditto IX $800. Coke IC., $4.40
to $450; Galvanized Sheets, No. 28, 7 tu
7%6; Tinned Sheets, No. 26 Charcoasl, 9 to
1Ye; ditto, Coke No. 24, 74 to 8c: Hoops
and Bands per 10V 1bs., $2.50 to 2.60;
Sheets, best brands, $2.60 to $2.75; Boil-r
Plate per 100 bs.  Staffordshire $2.756 to
$3.00; Russian Sheet Iron, 11 to 120;
Lead per 100 lbs:—Pig $390 to $4.00;
Sheet $4.50 ; Shot $6 to $6.50 ; Steel,
cast 11 to 12}c.; Spring $3.25 to $3.57;
Tire $3.25 to $3.50; Sleigh Shoe, $250 to
$2.75. Ingot Tin 24c.; Bar Tin, 25 to 26c.;
Ingot Copper, 173 to 18%c.; Sheet Zine $4.75
to $5.25 ; Spelter, $4.76 to 5. Bright Irvn
Wire, Nos. 0 to 6, $2.75 per 100 lbs. General
hardware prices continne unchanged.

Learaer —The present has been rather a dull
week, being a sort of holiday time in shoe
manufacturing trade, as ihe - hands generaily
observed the two jete days of St. Jean Baptiste
and 8t. Peter and St. Paul, and as a conse-
quence there is little buying being done.
Btocks, however, do not geem to accumulate to
any appreciable extent. Considerable quanti-
ties of splits continue to be shipped to England,
whee thirteen pence has been realized for fair
to good qualities, according to latest
returns. There is no change in prices
whatever, and we continue to quote :—
Hemlock Spanish Sole B. 4. 2410 27¢. ; ditto No
2 BA 22 to 24¢; No. 1 Ordinary Spanish 24 to

© 26¢; No. 2 ditto, 21 to 23¢; No.1 China 23e¢. ;

No. 2 ditto 2lec. Buffaio Sole No. 1, 21 to
220; ditto No. 2, 194 to 2lc; Hemlock
Slaughter, No. 1, 26 io 28¢; Waxed Upper,
light and medinm. 33 to 37c; ditto ditto
heavy, 32 to 85¢c.; Grained, 34 to 38c. Spits,
large, 21 to 28ec.; ditto small, 15 to 20c.
Calfskins (35 to 46 1bs.) 70 to 75 ; ditto (25 to
84 Ibs.) 60 to 70c.; Russett ~heepskin Linings,
25 to 60c; Harness, 24 to 384c; Buffed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 16¢.
Patent Cow, 15 to 160. Pebbled Cow, 12 to
15640. Rough, 22 to 29c. Imitation French
Calfeking, 76 to 85¢.; Russet & Bride, 45 to
b5e.

Oms axp Paints.—The paint and colour
business is very slow indeed, and prices are un-
changed. White lead (gennine and first-class
brands only) $6.50 to $7 ; No. 1 $5.75 to $6.25 ;
No. 2 $5.25 10 $5.75 ; No. 3 $4.75 to $5. Dry
White lead 6 to 64c.; Red do. 5 to53c. These
prices for roucd lots. Whiting per 100 lbs 55
%o 70c.; Cookson’s Venetian red $2 to $2.50 ;
Yellow Ochre, $1.50 to $1.75 ; Spruce Ochre,
$2.26 to %4 as to quality. Turpentine is if any-
thing, firmer in London and New York but no
change is noted here, from 62 to 65¢. still being
local price.  Linseed oil also unchanged at 58
to 60e. for raw, and the usual four cents added
for boiled A fair amount of business has trans-
pired in Cod oil which has a tendency to firm-
ness, 624 to 65c. for Gaspe, and 65 to 673
for Nfid.,, but these prices would hold for
lots only. Of pale seal there is none here ;
steam refined has sold at 674¢ in 300 bbl. lots,
but 70¢c. would be exacted for small quantities.

Provisions.—Pork doss not move actively,
and prices a e more or less nominal: Canada
Short Cut, $23.50 to $22.75; Western Mess,
$21.50 to $21.76 ; Hams, 14 to 14¢d.; Bacon, 13
to 14¢ ; Lard has sold at 13} to 13} cents in
pails; Eggs are easy at about 16 cents. The
Butter market is dull, there being scarcely any
shipping demand, and farmers holding on to
their make ; creamery brings about 21 cents;
townships, 18 to 19 cents; western, 15 to 17
ocents. Cheese is unchanged at 9§ to 10} cents.

Banr.—Business rules quiet; there are no ar-
rivals except in mod-rate lots by steamer, and
congequently no acoumulation of stocks. From
47 to 53 cents is asked for tens and elevens, fow
twelves in the market ; factory filled, $1.15 from

wharf, and from that to $1.35. Higgina’ and
Ashton’s brands $2.40, with proportionate prices
for halves and quarters -

Woor.— Matters in this line are decidedly
quiet, with little prospect of much doing for
several weeks. A cargo of Cape wool arrived
last week and has mostly gone into store. Cana-
dian A. supers uare still quoted at 30 to 33 cente,
B. ditto. 27 to 30c. Cape Superior 21} cents, 17§
to 184c. for fair,

TORONTO MARKETS.

—_—

ToroNTO, June 28. 1883.

In consequence of the unfavourable weather,
nearly every department of commerce has suf-
fered this week. Travellers are out, but they
report a very backward season. Retail men in
the country are buying from hand to mouth, and
the city retail trade has been greatly affected by
the rainy weather.

The money market has been quiet this week,
which is & common thing at this season of the
year. General business is dull, and cirealation
of notes ehows a considerable decrease. Money
on call rules at 7 per cent , while on exceptional
seourities, it is said to have loaned at 64. Time
loane rule at 7 to 74 per cent. Commercial
puper is in limited ofter ; first-olass is discounted
at 7 and ordinary at 74 to 8 per cent. Sterling
exchange quiet and steady; 60.day bills are
quoted at 109 to 109% between banks, and 109§
across the c.unter ; demand bilis 1093 to 1104.
Drafts on New York 1/16 to § premium. Stocks
have been lifeless this week and fluctuations
small.  There is little confidence but prices of
bank shares ase kept up by the shorts, which
interest is said to be large. Sales the last few
days were made of Montreal at 198, Ontario at
112, Toronto at 1854 Merchants at 1224 and
123, Commerce at 132, Imperial at 1434 and
1434, Federal t 1594 to 158¢, Dowminion 1962,
anb Standard at 115. Hudson Bay company
shares are easier at £294, and Northwest Laud
Co. at 71s. 6d. in London.

DryY Goops.—In dress goods the new shades
for the fall ure ** mahogany,” which is a sort of
exaggerated ‘‘terra cotta;”’ the mode and cadet
and other shades in plain goods would be too
long to list. ‘Wool repps are *in” again, the
colors dark ; foule goods, too, are worn, and an
all-wool French fabric called the merveilleuz.
A ¢ilk and wool *“ ottoman ” has a beautifal sur-
fuce. Ottoman silks, as our readers know, have
already sold well. Ia London, in May and
June, p'aids, of wool, were all the go in dresses .
they will doubt 'ess be run upon for winter. The
designe are large, mahogany and t rra cotta be-
ing among the colors The check is cariied, we
observe, into prints, and some striking patterns.
Cashmere or oriental pattern prints are forward,
with warm, rich colors, carried into robes.
Mantle cloths are heavy and odd ; there are
oftoman cloakings which are genteel, and loop-
cloth cloaking, called in New York * nigger-
head,” which are loud.

Freur anp Mran.—Ia flour there has been a
little movement for the Eastern Provinces.
Prices are slightly lower in sympathy with wheat.
No material decline seems to be anticipated, and
holders appear inclined to wait rather than sell
at present figures. Some choice brands of
Supsrior extras sold during the week at $4.70 to
4.65, with more offering at the latter prics. A
poor extra sold on Tuesday at $4.50, while
inspeoted extra is held at $4.55. No other
grades in demand. Bran is quiet, there being
little or no demand ; & car sold the latter part of

DURKEE'S SALAD DRESSING

—AGENTI—

James Turner & Co,,

po =y
ps =

HAMILTON.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & (0.,

Wholesale Grnce[s & Importers

Toas, Sugars, Cothes, Syraps

HAMILTON.

Choice New Season's TEAS—Japans, Young
Hysons and Blacks, all grades—large assort
ment and at low prices.

aw — Reflned — C

R anadian and
ars gcoteh F%aérg% s‘}:)oa of 8oﬂees,
y 8, Tobaceos, Cawu;
u G%l;u«f;s and General G. oceries.ned

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

Have purchased the stock of the ONTARIO

Al

PACKING CO’Y, composed of
TOMATOES, 2and 8 Ib,
$.000 Cages X DPLIES fo.

1,000

1000 * CORN,3s.

1000 “ PEAS,3s.

500 * PUMPKINS,3s

50 *“ BEANS, 2,

50 *“ PEACHES, Grimsby,2s,
500 “ s American, 38,
500 *“ “ Pie, 3s.

Also king of Btrawberries, Blue Berries
Ba.rt.let?ti g:::a.%gerngea, red and wh te, Blue Plums,
together with the uqual assortment of Goods kept
by first class grocers, which we offer atclose figures.

C.J. HOPE. R. K. HOPR.

ADAM HOPE & CO,

HAMILTON.,

[mparters of British & American Shelf
and Heav_y__Hardwa"e.

British, German and American Cutlery.

Jones’ Hay, Straw and Barley Forks.

lood’'s Scythes, quality as good to-day as a
quarter of a century ago.

Bar Iron, Staffordshire, Bowling and Swedes,

Pig Iron, Summerl-e, Carnbroe and White.

Car Wheels, Old Wheels, Broken or Whole,

Fire Bricks, Fire Clay.

Pig Lead, S8heet Lead, Lead Pipe and Shot
Chilled.

June, 1883.

E.&C. GURNEY &G0,

HAMILTON, ONT.,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &¢.

(]

E. & C. GURNEY & CO,,

TORONTO, ONT.,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & 0.,
" 336 8t. Paul 8t., Montreal, Q.,

Johbers of Stoves and Hollow Ware,

E. & C.GURNEY & CO.
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description,

ADAM HOPE & CO.

HAMILTON, ONT.
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last week at $9.75, and the nominal prices are
now $9.50 to 9.75. Oatmeal quiet, with prices
steady at $5.26 to 5.85 for cars, and $5.35 to
5.50 for small lots. Cornmeal quiet, sales being
restricted to small lots at $8.75 to 4.00 per brl.

GRAIN.—The volume of business has been
light, with prices slightly easier than last week.
Wheat has been unsettled here by the demoral-
ization of outside markets. Holders are as a
rule firm, and as there is litile demand, prices
being too high for export, very few sales are
made. A few transactions took place in car lots
at the following prices; No. 2 fall at $1.074 to
106 ; No. 8 fall at $1.05, No. 2 spring at $1.07
and No. 3 spring at $1.05. Barley continues
dull, there being little demand and none offering ;
prices are nominal at quotations. Oats.—In
moderate demand and prices steady ; sales were
reported during the week of car lots of Waestern
at 454 to 46¢. on track, and of Eastern at 43%0.
on track. Peas firm, with sales of No, 2 at 80c.
and more wanted at the same figure. Rye is
purely nominal at quotations. Corn is in little
demand and offerings are restrioted, prices nomi-
nal at 64 to 65¢ for Canadian.

BTOOKS IN STORE,

The following are the quantities of flour and
grain in store here on the dates mentioned :—

June 25, June 18, June 26,

1883. 1883. 1882,

Flour, bbls....... 3,095 3,005 3,095
Fall wheat, bush .. 142,073 144169 112,499
Spring ., 139,659 142,029 59412
Osts “ .. 1,000 1,000  1.969
Barley “ .. 66,190 65610 4511
Peas “ L. 7,504 6,603 6,786
Rye “ee .. 225 13,986
Corn Cee e, 400 ......
Grain total,. 856,426 360,036 200,103

GROCERIES.—Business in this line has hardly
been up to expectations. Orders from the
country, where stocks are said to be light, are
for very small parcels, and the jobbing trade is
dull. Bugars are steady with sales of jobbing
lots of Canadian yellows at 7e. to 83c. granulat-
ed at 81c. and Scotch refined at 64c. for dark
and 7o. for medinm. Syrups fairly active and
firm. Froits in moderate demand ; Valencias
continue easy with sales at 6c and Currants at
63c. Teas quiet and steady, there being sales
of Young Hyson at 13c. to 27c. and Japans at
21e. to 29¢. the latter for fair medinm. Tobac.
co8 and liquors quiet at unchanged prices.

HiRDWARE AND IRON.—A quieter week than
usual has been experiensed by most dealers.

There is a slacknsss in builders’ hardware and |

agricultural implements are not selling as well
as they should be. The likelihood is that prices
will be no higher ; and buyers seem to think
that by waiting, the chances of lower prices will
improve, Prices show little or no change from
last week. 1In Pittsburgh it is said that the iron
market is quiet, with no prospect of immediate
improvement. The consumption has been re-
duced of late, and an increased number of idle
mills will follow next month, Pig iron is very
dall and prices unchanged.

Hipes AND Bkins.—Trade is quiet and prices
steady. Dealers continuo to pay butchers the
same figures as formerly, viz. : 73c. for No, 1
cows snd 8ic. for No. 1 steers. Cured sell at
8}¢. to 84c. the latter for small lots. Lambsking
are unchanged at 30c. and Peits at 20c. Calf-
skins in fair supply and steady, green bringing
11c. to 13¢. and No. I oured selling at 150.

Learner.—There is but a moderate trade do-
ing, and values are steady at quotation. The

demands of manufacturers are not urgent, as| 4

sales of goods appear to be slower than usual at
this season of the year. Some small sorting-up
orders are being filled. Slaughter sole and
Spanish are in fair demand and firm,

Luyuser &c.—The demand is not active at
present ; buyers appear to think they will be
able to buy cheaper later on, while the producers
are holding back. If the expected decline does
not come within a month, dealers will havy to
replenish, American demand is slack, but there
is a fair request from the country for building
purposes. We oorrect prices as below. Laths
which have been up as high a5 $2.75 by reason
of searcity here and elsewhere are now down to
$2.25. Shingles are firm and Very 86arce ; one
firm states that it could cell 150 car loads to-day
if they could be hsd. We quote olear pine1} in,
or over $85.00 to 87.50 ; pickinge 1}in. or over
$26.00 to $27.00 ; clear and piokings, inch, $33
to 86.; flooring $15.00 ; shipping culis &e. $9.00
to 12.00; $15.00 to0 16.00 ; joists and
scantling $11.50 to 13.00; dressed p-boards

$12.50; Shingles and lath, as quoted in our
Prices Current.

MiLLINERY, &c.—The season, and an unfavor-
able one it has been, is about over with the
wholesale men, Even if it were hot and warm
for the rest of the summer, it would not much
increase the season’s sales. A result of the dall
weather has been a more sctive demand for
colored goods, in straws and the like, but whites
were hard to sell. In hats, the * Duchess * has
been a successful shape, and for the fall the
* Barbotene " will be in fashion, worn looped or
plain. Lace goods appear in great variety,
capes and fichus of white and cream are largely
worn, and in addition to the Spanish appears
the Oriental lace. Indianettes, a silk and wool
fabric of elaborate pattern and rich color, is be-
ing much used to trim wool-dress goods in Eng.
land. On the subject of colors, the crushed
berry shades, shrimp pink, yellow, gold, silver,
steel, brown and drab, are all favored this 86a-
son. The Havana brown and pinkish gray, so
popalar, is quite prevalent in straw. The braids
are very fancy, those plaited in basket work
taking the lead, and velvet, and velvet ribbon,
narrow, will be ““in” again for the fall. Flower
capotes, or all-flower bomnets are lovely, the
brim plaited with gold-wrought lace. Very large
collars are worn by children.

Woor.—The market is quiet at unchanged
prices. New fleece sold during the week at 17c.
to 19¢. for 1000 or 2000 1b. lots. Southdown
fleece is steady at 24 to 25¢c. The demand from
factories is moderate and prices unchanged at
26 to 27c. for pulled saper and 31 to 32¢. for
extra.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woudgpware.

BRIMBTONE & PARLOUR

Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, 0., Canada.
TENDERS FOR STOCK

In the Matter of C. STUEBING, of Berlin,
Deceased.

Tenders will be received by the undersigned up to
Wednesday nisht, 4th of July, for the purchase of
the stock, warehouse, furniture, and Axtures belong-
ing to this estate.

The stock is in splendid order and well assorted,
consisting of all the leading lines in General Fancy
Goods, amounting to $83,938.29,

The inventory can be seen and all information
obtained from ‘;{\e undersigned.

Thd highest or
cepted.

any tender mot necessarily ac-

D. B. DEWAR, Administrator,
Berlin, June 22, 1883,

DOMINION TELEGRAPH GO'Y,
NOTICE

is hereby given that the Head Office of the Com-
pany has been removed to the Union Loan Build-
ings, No. 28 Toronto Street, where Stock Transfers
may be made daily between tha hours of 11 a.m,
and 1 p.m.

By oader,

F. ROPER, Secretary.
Toronto, June 26, 1883,

WESTERN ASSURANCE (0.

Notice i8 hereby given that a dividend at the rate of
Twelve Per Cent. Per Annum

has been this day declared upon the paid-up capitel
stock of this Company for the half-year ending 30th
inst., and that the same will be payable at the Com-
pany’s office on and after

Monday, the 9th day of July next.

The Transfer Books will be ol-sed from ths 27th
to the 30th instant, inclusive.

By order of the Board,

Western Assurance Co's Office,
Toronto, 25th June, 1883,

WELLINGTON GREY & BRUCE

RAILWAY COMPANY.

J.J. KENNY,
Man'g. Director.

At the Bemi-Annual Ballot for May, 1883, the
following bonds were drawn, and will bs paid at par
at the office of the Grand Trunk Railway Company
of Canada, (successor to the Great Western Railway
of Canada,) in Montreal, Canada, or at Dashwood
House, 9 New Broad Street, London, England,

ON OR AFTER IST. JULY NEXT

that is to say, bonds numbered

48 1115 1597 2150 2862 4617
264 1129 17556 2641 8272 4984
581 1884 1770 2646 8635 4827
920 13849 1940 2690 4223 5028

1044 1504 1966 2754 4260 5074
: 5814
in all £3,100 sterling.

The holders of the above mentioned bonds will
take notice that the interest will cease after 1st
July next.

By order,
JOHN BURTON,
Secretary.

Canadian Land & Emigration Company,

(LIMITED.)

Notice is hereby given that the following bonds of
the Canadian Land and Emigration Compmf hav-
ing been drawn in accordance with the provisions ef
the Trust Deed in that behalf, the same will be paid
off at the Federal Bank of Canada, on Saturday, the
30th day of June, 1883, together with the in rest
coupons due thereon on the said 30th day of June,
instent. Holders of the said bonds are therefore
requested to present the same at the said Federal
Bank for payment on the said 30th day of June, a8
from and after such date all inte on the said
bonds will cease.

Numbers of bonds to be egﬁd off:—1, 4.5,6, 7, 10,
13, 18, 22, 29, 34, 37, 49, 44, 58, 62,08, 76, 81, and 84,

N.B.—Notice is turther given that the interest due
on all the remaining outstanding bonds wilt be paid
at the same time and place

Dated at Toronte, June 26th, 1883,

C. J. Campbell,
Trustee.
JAMES M. IRWIN, }
W. H. LOCKHART GORDON,
Commissioners Canadian Land and Emigration
Company, (Limited.)

~ Notice to Creditors,

Notice is hereby given that

Philip Mortson, of the Village of Rothes, in
the County of Ontario,

has executed an assignment of his estate and effects
to John Donaldson, of the firm of DONALDSON &
MILNE, of the City of Toronto, in trust for the bene-
fit of all his creditors, and all parties having claims
against him are requested to send in particulars of
their claims to the undersigned, on or before the
FIFTEENTH day of JULY, 1883, and notice is
hereby given that after that date the Trustee will
roceed to distribute the assets of the said Philip
faoxtson, among the parties entitled thereto, having
regard only to the claims of which notice shall have
been given, and that he will not be liable for the
assets, Oor any part thereof so distributed to any
n or firm of whose debt or claim he shall not
en have notice.
DONALDSON & MILNE

50 Front s“iﬁ'é'ﬁ&o.

June 16th, 1868,

Y
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BRITISH AMERICA ASSURANCE

COMPANY.
SEVENTY-NINTH DIVIDEND.

Notice is hereby given that a divideud at the rate
of ten per cent per annnm on the capital stock has
been declared for the half-year ending 30th June,
1883, and that the same will be payable on and after

Tuesday, the 3rd day of July next.

The Stock and Transfer Books will be closed from
the 25th to the 30th instant, both days inclusive.
By order of the Board.
SBILAS P. WOOD, Secy.
British America Assurance Co's. Office,
Toronto, June 19th, 1883.

Tmperial Loan & Tnvestmet Company

OF CANADA, (Limited.
Dividend Neo. 27.

Notice is hereby given that e dividend at the rate
of seven ger cent. per annum, for the half year end-
ing 30th June next, has been this day declared, and
that the same will be payable at the offices of the
Comga.ny, 30 Adelaide Street East, on and after
FRIDAY, the 6th day of JULY next.

The Transfer Books will be closed frem the 15th to
the 30th day of June, both days included.

By order of the Board.
E. H. KERT LAND, Manager.

Toronto, 28th May, 1853,

ENDERS.

Tenders will be received
Office at or before 3 p.m. on

at the City Treasurer's

Thursday, July 5, 1883

Addressed to Alderman Clarke, Chairman of the
Ezxecutive Committee of the Cit Council, for the
purchase of the following issues of debentures:—

I. Debentures of the late Municipality of Yorkville,
prepared, but unnogotiated, at the time of the
annexation by the said Municipality to Toronto,
gg].Stt. Paul’'s Ward, and now issued as a civic lia.

1118y,

1) Loca?i Improvement Debentures maturing and
bearing interest as follows:—

(@) On the 1st Jan., 1898, at 6 per

COML ... 16,300
(b) On the 1at Jan., 1898, at 5 percent 4,572
(¢) On the 1st Jan., 1903, at 5 per cent 1,928

(2.) General Debentures maturing on
the 1st Jan., 1898, and bearing inter-
est at 5 per cent 3,932

$26,742

This issue is in currency, payable in Toronto, and
consists of $19,000 in debentures of =1,000 each, aud
$7,732 in various amounts; the Local Improvement

Debentures being issued for the construction of cer-

tain local improvement works, authorized by several

by-laws of the said late Municipality, ‘and the

General Debentures being issued for the propor-

tion of the said works which had to be borne by the

said late Municipality. )

II. Consolidated Loan Debentures of the City of
Toronto, maturing at the expiration of 40 years,
bearing interest at 4 per cent., and issued for the
following purposes :—

(@) For the City's proportion of

certain local Tmprovements in

1882 . e =23,655
(b) For water works })urposes
(¢) For Public Schools purposes ...
(d) For Free Library purposes

176,453

This issue will be wade payable either in currency
at the Bank of Toronto, in Toronto, or in sterling at
the Banking House of Mesars. Bosanquet, Salt & Co.,
London, England, with interest coupons attached for
the payment of interest thereon, half-yearly, at the
rate of 4 per cent. per annum.

Beparate tenders are required for the alove, to be
endorsed “ Tenders for Debentures of late Munici-
pality of Yorkville,” or* Tenders for City of Toronto
4 per cent. Consolidated Loan Debentures,” as the
case may be.

Parties who propose to tender are requested to
turnish names of personal or corporate security for
the fulfilment of their tenders if accepted.

The debentures will be delivered to the party
whose tender is accepted at the City Treasurer's
office, Toronto.

T&% highest or any tender not necessarily ac-
ce 5

ny further information can be obtained at this

‘office.
SBAMUEL B. HARMAN,

i ar,
Ci:fiy Treasurer's Office, City Treasur
oronto, 26th June, 1883,

22,800 | Ca

NEW BRUNSWICK GOTTON MILLS

ST. JOHIN, N.B,

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
‘Have been awarded Prize Medals for

1882

dustrial Exhibition
A e oo s Hilves Matala snd ‘Three Brouse.

b
A e o tren e fodal for * Bost Exhibit.”

At the Kingston Provincial Exhibition, "
" Bilver Medal for * Best Exhibit.

4And First Prise for their celebrated
BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitling Cottons and Apron Checks.
The smoothness and even finish of the Goods.

Brilliancy of Colour, resulting from the use of the
‘ Baint John Waters” cannot be excelled,

AGENTS:
ALEX.SPENCE, WM. HEWHTT,
Lemoine 8t., Montreal 11 Colborne 8¢.,Toronte

British Mortgage Loan Co. of Ontario

DIVIDEND NO. TEN.

Notice i8 hereby given that a dividend at the rate
of 7 per cent. per annum on the Capital Stock of the
Company for the half-year ending June 30, 1883, has
this day been declared, and that the same will be
payable at the office of the Company, on and after

Tuesday, the 3rd day of July next.

The Transfer Books will be closed from the 18th to
the 80th instant, both days included.
By order of the Board.
ANDREW MONTEITH,

MAITLAND & RIXON,
Forwarders & Commission Merchants,

OWEN SOUND,
DEALARS IN

Pressed Hay, Grain and Supplies,

Lumbermen & Contractors Supplies
a Specialty.

References by Permission—Messrs. Smith & Keigh-
ley, Wholesale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lum-
ber and Timber Co., Toronto; Hugh Ryan, Esq.,
Ooggmcmr, Perth; P. Larkin, Esq., Contractor, St.

arines.

T.S. FISHER & CO.,
Direct Tmport & Mannfacturers’ Agents,

13 & 15 WELLINGTON BT. E., TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

JAMES LOOKHART. R. MILLICHAMP,

James Lockhart & Co.,

TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS

Representing the following well known Properties.
Onta.lx)-io Cottog Mﬁlsoco. Eagmmon; Wste'rloo ‘Wool-
len Mills ; J. & A. Clark Bullock's Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We sell only to the Wholesale Trade.

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8t., Toronte, Ont.

LAWRENOE COFFER. THOMAS FLYNN

ROBINS BROS,

Accountants, Assignees in Trust,

FINANCIAL AGENTS, &o.,
27 WELLINGTON ST. E., TORONTO,

IN ASBOOIATION WITH

Robert Adamson & Co,

BANKHRS,
TRUSTEES, FINANCIAL AGENTS, ¢,

Winnipeg & Rat Portage,
%";t prepared to attend to all matters of Insolvency
&

Due Claims, Collections, &e., &o., in an part
the North West. ' . o o v &0+in any part of

Jd. S. Hamilton & Co.

WHOLESALE

WINE MERCHANTS,

BRANTFORD,

SOLE AGENTS FOR CANADA FOR
Ayala & Co., Ay, France, Champagne,
Pglee Island Vlyneya,rdﬂ, Can ‘Wine.
A Matignon & Co., Uognac, Brandies.
D. G. Ross, Dingwall, Ben Wyvis Distil’y, 8,
M. Boitard, Cognac, Brandies.
L. Latour, Beaune. Burgundies,
T. Lousteau & Co , Lisbourne, Gironde, Clarets,
Taunus Spring, Grosskarben, Mineral Water,
Wm. Younger & Co,, Edinburgh, Scotland, Ales,

Orders received for direct importation or delivery
from store. Catalogues on application.

To Farmers and Country Storekcepers,

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT
comprising
HIGGIN’'S EUREKA and
STUBB'S WASHINGTON BRAND
In large or small sacks.

Price List sent on application.

JAMES PARK,
8t. Lawrence Market aud 161 King 8t. West, Toronto

GEORGE SEVERN,

{BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

WM. BARBER & BROS,
PAPERMAKERS,
GEORGETOWN, ONT

—News, Book and Fine Papers,—
JOBN R. BARBER.

Whisky,

’

i

B, T. BARNUN ™ gstiro™

WINDSOR and DETROIT,

MANUFACTURE

= [ron Counter Supports, Storg
Stools, Wire Forms, Hat
8tands, 8hoe Stands

and all kinds of

BRASS AND IRON STORE &

WINDOW FIXTURES,
Send fer Catalogue.

H. W. BOOTH, Manager,

Windser, Ontarie.
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Leading Barristers.

NDREWS, CARON, ANDREWS ¢
PENTLAND,

ADVOCATES,
Corner of B8t. Peter and Bt. Faui Btreets,

VICTORIA CHAMBERS, - _QUEBEGC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.0. FRED W.ANDREWS, Q.C.

A. P. 0ARON, B.C.L., Q.0. 0. A. PENTLAND, B.A., B.0.L.

BEA TTY, CHADWICK, THOMSON

& BLACKSTOCK,
Barristers, Solicitors, &o.

Mr. W. A. Reeve, Counsel.
Offices, Bauk of Toronto, cor. Wellington and
Church Btreets, Toronto.

W. B, BRATTY, B. M. CHADWIOK.
D. B. THOMSON. T. @. BLACKSBTOOB.

EATY, HAMILTON & CASSELS,

Barristers, Solicitors, Notaries,
15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMES BEATY, Q.0. J. O. HAMILTON, LL.B.
ALLAN CASSELS, B.A. )

1GGS & W00D,

BARRISTERS, Eto.,
Opposite the Court House,

WINNIPEG, MANITOBA.

HON. 8. C. BIGGS. E. M. WOOD,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORt,
ETo. brrmn—-—No. 17 Toronto Street,

Covsumers’ Gas Company’s Buildings) ToRoNTO,

T. D. DELAMARE, DAVIDSON BLACK,
H. A. BEBRSOR. BALPH W. KEBFBR,

E. TAYLOUR ENGLISH.
IBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OFFION—Oorner Richmond & Oarling Streets,

LONDON, Ont,

' GBO. 0. GIBBONS. GRO. M'NAB.
P. MULKERN. ¥RED. ¥F. HARPER.

GLAsb, GLASS & LUSCOMBE,

Barristers, &o.,

LONDON, ONTARIO.
GLASS & GLASS,
Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.0. CHESTER GLASS. T. H.LUSCOMBE,

ACDONALD @ TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.
OFFICES:—HARGRAVE BLOCK,
MAIN STREET,
WINNIPEG.

HuaH J. MACDONALD,
H.J. DEXTER.

J. B, MOARTHUR,
J BTEWART TUPPER,

MGKENZIE, RANKIN £ BRIPHY,
BARRISTERS, ATTORNEYS, &o.,
Main Street, Winnipeg, Man

FRED. MCKENZIB, 0. 8, RANKIN.
GERALD ¥F. BROPHY. EDGAR 0. GOULDING.

ROSE, MACDONALD, menRIl @
COATSWORTH,

Barristers, Attorneys, SBolicitors, Proctors,
Notaries Publie, eto., eto.
Offices ; Union Loan Bldgs, Nos, 3 & 80 Toronto Bt
P. 0. Drawer 2008, Toronto.
*3, . BOSH, Q.0. 3. H. MACDONALD.
W. M. NEREITT, B. COATSWORTH, JT.
* A Commissioner, ste., for taking afidavits to be
ased in Quebeo. '

ESTABLISHED 1856.
Telephone Communications between all Offices

P BURNS,
Wholesale and Retail Dea[ar

COAL & WOOD.

8TOCK

AND BOND REPORT.

BANKS.

CLOSING PRICES,
—h,

British North Ameriea................
Canadian Bank of Commerce ..
Commercial Bank, Windsor, N
Dominion Bank ...... ....

Halifax Banking Co.

Hamilton......

Imperial Bank .............. eeeceserererrnensanes
La Banque Du Peuple....... esssensemasanaeaes

La Banque Jacques Cartier ...... RS
La Banque National
Maritim

Ontario Bank .......

Ottaws ......
People’s of Halifax............
People’s Bank of N. B.
Pictou Bank
ebec Bank
5 Btephen’s Bank............ [SS I,
Standard Bank
Toronto
Union Bank, Halifax................
Union Bank, Lower Canada. .
Union Bank P.E.IL........
Yarmouth

e 0L COMTLIES,
8
Brant Loan & E‘:vin .

Can

Canada Perm. Loan & 8a .

Canadian Savings & Loan Co...........
on 8av. & Lav. Bociety ............

English Loan Co. ..

Farmers Loan & Bavings Compeny ...

Freehold Loan & Ba s Company

Hamilton Provident & Loan Boo

Home 8avings and Loan Co ....,

Huron&h‘rle[oo.nasa.vingsc

ded Credit Com
vings Go....

London & Ont. Inv.Co ........................
Manitoba Invest
Manitoba Loan Compan

Montreal Buildm%‘ tion
Montreal Loan & Mortgage Co

National Investment Co.........

Qutario Industrial Loan & Inv. .

Ontario Investment Association

-
g Capital | Capital Dividend| ~ -
& |8'beer'd'd) vaid-up.| Rest. last Toronto, |Cash value
@ 4 Months., June 27. |per share
+4,866,668|1,215,0% 3 p.c
6,000,000(1,650,000 4
260,000 ,000 4
1,600,000/ 830,000 5
1,899,739] 359,000 84
500,000 250,000 4
2,787,810/1,450,000, 84
20 | 500,000, 50u,000{ 3.,000, 8
1o | 1,000,000 852,680/ 133,000 34 1164 117§ 11740
100 | 1,500,0001 1,472,000 504,000 4 1434 143¢ | 143.50
50 | 2,000,000/ 1,630,000 240,000 2 78 794 39 50
25 500,000 .7 S O .
100
100
100 3 1234 1233 123 25
100 3 "
50 4
200 5
100 4
200 4
1u0 3 111§ 112 1175
1% 3 .
3
50
40 3
100 84
100 4
50 34 114} 1154
100 [} 3
50 3
8¢
100 400,000 383,970, 20,000 4
60 600,000 569,485] 61,000 4
50 130,000 121,000 6,000 34
100 | 1,3£0,000 267,068/ 15,000 3
...... 000 181.313| 27,000 8§
25 750,000( 747,674! 53,000 3
50 | 1,500,000 663,! 125,000/ 4
50 | 2,000,000/ 2,000,000|1,000,000 7
50 700,000 608, 87,604 4
50 | 1,000,000 833,121| 140,000 4
100 | 2,044,100] 295,847 8,500
50 , 1,057,250 611,430, 82383 4
100 | 1,050,400 861,500 2
3
5
4&
8,
8
[
;‘
4

-

3
3
:
Ontario Loan & Debenture Co.. 50 4
Untario Loan and 8avingsCo Oshawa......... 300,070 4
Peoa{:le's Loah & Deposit Co ......... .| 80 500,000 3} 25
Real Estate Loan and Debenture Co.., 50 500,000 38 45 50
Royal Loan and Savings Co ...............| 50 400,000 4
Union Loan & Bavings Co.................. 50 1,000,000 4 134 1354 67.50
Western Canada Loan & Bavings Co.| 50 2,000,000 5 190:xd 95.50
MISCELLANEOUS.
Canada Cutton COmpAanY .........cees... 100 100.00
Montreal Telegraph Co ..... J— 1233 1243 49.40
New City Gas Co., Montreal............. 1774 178 71.00
g. 28 a.rBetlvimry B P
. . Navigation..... 79 79 7937
Starr M'tg. Co., Halifax ... 300 (1107777 e e g | 0 i !
Loronto Consumers’ Gas Co. 1491 150 | 7475
A
INSURANCE COMPANIES. BECURITIES, P

ENaLIBE—(Quotations on London Market, June 16'

No. §§
Shares. dend. |NAME oF CoMPANY = a

20,000 & |Briton M. & G.Life|£10
50,000f £1 |C.UnionF.L.& M| 50
6,000, 108 |Edinburgh Life ...]100
60,000 .......... Fire Ins. Assn ...... 10
20,000 £3-10 |Guardian...... Ju
12,000| £7yrly |Imperial Fire ......
100,000 88 |Lancashire F. & 20
85,803 43

London Ass. Oo? 25
Lon. & Lancach. L.

40,000| 0-5-0 |Lon.& Lancash, F.| 85
Liv.Lon.&G.F.&L| 2

#£2-10 |Northern F. & L ...|100
North Brit. & Mer.| 50
Pheenix ...cee......
g:eon Fire & Life.| 10
yal Insuranoce ... 90
50,0001 74 |Soottish Imp.

CArRADIAN,
10,000/ 5-6 mo. |Brit.Amer.F. & M.
Canada Lif

© .......
Oonfederation Life
Sun Life Ass. Co.

Buron! gaopREulBubiad |

85
18
5
g wsesnesces
20 | 140141 |[Trade Bill,

Canadian Govt. Deb, 6
Do. do. 8

ct. stg. 18894...... 1024
ot. Insor'bd Stk..| 104

0.
Toronte, Gre

‘#rand Trunk ordinary stock
5 %.c. perpetul de

0. Eq.F. M,

Do. Eq. Bonds, 2nd

Do. []
¥idland B .fnm Bonds 1908...
vorthDemo Can. 5 tg.mnto Pngda

Wellington, Grey & Bruce

Do. do. 6 ¥ cot. stg., 1885
P Domi’on § ¥ ot. stock 1908 of I. R. R. I
2. g:l? Dogghl 7Bdo.(m ;io TR T
=gt . on Bonds, 4 p.c. 8. Stook. 104
HE Juns16 ||Montreal Harbour bonds 6 p.o. ......
< Do.  Corporation 568 ¢ 103
Do. 65 ot.1874 ............
St. John City Bonds ..
Coronto Corporation 8 ¢ ot., ......... vomsssesanse 118
------------ Toronto Cor. ¥ ot. 1004 Water Wks. Deb...| 116
19 20 ||p hip Debentures 6 ¥ ot .
21 99
62 61 ||~
144 147 RATLWAYS, Parvl London
8 64 June 26
87 5 m
\tlantic and 8t. Lawrence............... £100 139
Canads SBouthern 5 p.c. 1st Mortgage|......... 100

Do. First Preference, .. 100 18
Do. Becond Pref. Stock 100 88
Do. Third Pref. Btock 44
3reat Western ordinary . 14
Do. 5§ o. Preference . 110
Do. 6 ¥ o. Bonds, 1890 .....
{nternational Bridge 6 p.c. Mort. Bds|

-0. Mor. Bds. 2nd series......... .

do.6¢c. Becond do...
& Bruoe 6 ¥ o. Bonds
c.1stM.| .

DISCOUNT RATES.

London, June 18

Bank “Bﬂh, g mo'l‘zthl caseneicennerases| B p. 0.
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Our Circular Saws

MANUFACTURED BY THE

8IMOND8 PATENTED PROCESS,

Having given such general satistaction, o to
their of temper, we have at a great ex-
m lied the principle to the tempering of

aws, having frequently been asked to do

00 ; and hereafter our Cross-cut 8aws will be Etched
and known ag such. Those who like a nicely tem-
pered Baw will do well to give them & trial.

Ask your Hardware Merchant for the SIMONDS
BAW, and see that it is etched as such.

R. H. SMITH & CO,,
S8T. CATHARINES, Ont.
3 SOLE MANUFACTURERS for the Dominion
of Canada. )

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front §t. East

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
Locomotive Buil Car Builders,

Implement ufacturers, Planing Factories, eto.
00 CTS taken and fulfilled at shortest notioe.
Tenders and Price Lists and Catalognes fur-
nished on application.

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
C.H. No. 1 Iron and Steel Boilers
of all sizes in stock ready for
delivery?

WM. KENNEDY & SONS,
OWHN SOUND,

Steam Engines,

o 004I0g Manutacturers. ¢
CAST IRON

Steam Fittings,

Klls, Ties, Manifolds, Bushes,

&c., &c., &c.
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &e.

E.&C. GURNEY & C0.,

TORONTO.

BLIGH & GO,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFAGTURERS,

SPECIALTIES
Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

ST. JOHN, N. B,,

New Brunswick Foundry,
Railway Car Works,
et Bl o of sy Sty

Railway _Fish-Plates, ered Shafting and
Shapes, 8hip’s Iron Knees and Nail Plates.

Leading Mafuﬁaoturers.

e

NAPANEE 6LASS WORKS

—Capacity 40,000 Boxes—

- ———

JOHN HERRING & SONS

SOLICITS ORDERS FOR
All Sizes, Single and Double-Thick,
In giving us your order Yyou support HO.
FACTURES, ensure aganst breapzaga, m%%igﬂgi

money, and get a Superior Article,
order now for SPRING DELivERy, —°°d in your

COBOURG CAR WORKS,

ALL KINDS OF

RAILWAY GCARS
Manufactured

SHORTEST NOTICE.

Warranted to give satisfaction. Appli
garding terms may be sent to Pplications re-

JAMES CROSSEN,
Cobourg, Ont,

THE OSHAWA
MALLEABLE IRON 6

Manufacturers of
IRON,

MALLEABLE
CASTINGS

FOR ALL KINDS OF -

AGRICULTURAL IMPLEMENTS, de,

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

Steam Pumups,
NORTHEY & CO,,

TORONTO.
-—SEND FOR CIRCULAR.—

and Cany

s TEIDHE 110

JARVIS PATENT FURNACE an
- : Economy of Fuel, with increased capacity of ste wer.
Lt Lol o0 she g, prinsiet : : .

BERRRRIE B 5o G it el T e

'y

coal, &e. Over?2,
ada.

FOR SETTING
STEAM BOILERS

e a8 the BIEMENS' PROCESS op

wet peat, wet hops, sawdust, logwood chips, slac,
ollers set fn this way in the U f
3 Send for Circular. nited Btates

JAS, R. ANNETT, Agent,

KING ST. (P.O. Box 83), MONTREAL2QUH,
Pleass mention this paper.

INGILIS &

Harris’ Corlis

Whools and NS e iy Loficl TWaser

HUNTER,

43Strachan Ave., Toronto.

—

with all the Latest Improvements, the Father of all CUT-
ENGINES. It has many imitators but no equals, OFF

All classes of BOILER WORK,
con - sy MILL WORK angd

g, Shafting, Hangers, &c.

& ALL WORK GUARANTEED SATISFACTORY.
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Leading Manufacturers. TORONTO PRICES CURRENT.—June 28, 1883,
TH E PEN M AN Nameof Artiole. | WHOISMIO| | Name of Article. | WhOlesmle] |y 0 o 4, Wholceals
) I_. .t d Breadstufls. Greoceries. s N
.3 (.3
MANUFACTURING GO, Limited, Flour: (P brl)1.0.0. | § 0. § o. ||Ooffses: Gov.Java,@ib| 0% 0 55 $s 8
, B 48 18] MR o oy g 82
Manufacturers o Birong Bakers' .| 4 50 in Mocha .| 030 085 0173 018
- : 60 on native .0
Ladles’, MlSSes’, g‘ﬂ %0 o " . g 0 000 A J P! .éaém g % g g% 1 0 gg § g‘
3 atmeal ..... 30 535 :He , soaled... 004
O love 203 wubbor Lintny | St 0 18 I SR 00 | R S
y sesesesuses 8. .o
@love and Rubber Lining, F&ﬁt&t No.1 ..[1(8 109 m?:g "n‘i‘{f.‘}s,g‘u g g‘ g 13 gt}w&g‘h‘:ﬁ R g 8 gg’
» . . H 8, s U 3
Yarns, Horse Blankets, &e. “ No.a 16 107 * London Now| 2 75 2 10i080dy.p.kg1001b) 2 95 3 00
- WY e ‘ Bultanas....... Y. an seeaseeee| 320 8 25
LESS HOSIERY, smooth ani squal to hand| BPring Wheat, No'i| 108 1 oo « Valatramew] 000 0 071l | & oy 2nd dy 2200845 350
¥ 1 knitting, in COT'I:ON, MERINO, WOOL, g 106 107 Loose Muscatel ...... 225 250 4dy.andsdy . 870 875
with thr’ee—ply heels, double toes for Ladies, Misses (1) %} (1) 22 3 14 3 % Hs . N ..... (49 400
Gents and Boys, o orse Nails:
070 073 .{oosfo1o|| P. .[000 011
181 |asise % 01
Mills at PARIS, ONTARIO, Canada. 3is ¢ 28 - 0 3 ;.3?* Jemto 331
] . J0ce o
JOHN PENMAN, President. = . 821 ggg gég gg 008 006t
..... : 0 064 0 07
Timothy Seed p. bu. 000 900 063 066 22 50 00 00
Agents:—D. MORRICE & CO,, FITer " 100 1hg| 000 000 1978 07 23 50 00 00
MONTREAL AND TORONTO. ax 8 000 000 004 o o9 22 50 00 00
.| 0043 00 00 00 00
Provisions, . g ‘1]3 8 gg 245 255
. 1
: ooy 3 Butw,choioz,ox Ib.j o015 017 L1015 017 0 5’8 223
PaI'IS Mﬂllllfaﬂllﬂllg Gﬂ. [11(:118 g rBE rolis .| 0 14 016 ]085 040 250 3069
Srstaga 1 ¢ 1 A 1
* " of Eggluesu 12(1181311)3 --195)%?2 500 600
RAWE . Pork, Mesa...............|21 00 21 50 016 017 330 38
SHIRTS, D RS],& N Baoon, longsiess -1’0 130 1 o2 000 3% 33
HOSIERY, YARNS, «  Bitstamones o 10 o foon oon 200 33
OLOUDS, &o, &o.| itz ol 1id1) ol oot 8418 (w0
T e |85 3% | Bembraibn o, o0 1o 32
. ned........
. . -1 0084 0 09 | |Teas : Ja; f Galy. iron wire No. 6| 2 60 2 80
R-J. » Agent b Yokoha, com. togood| 0 30 085 || Barbed wire, galvi | g soq & o
TORONTO. nnetotghoioe gg ggg Coil chain lpi:;mt«ui. gov ggz
The Wholesale Trade only supplied. 028 03 agasa. e:ntlo cg&(x 030 0 40 | (Window Gy B--+won
1025 027 Congou & Souchong| 090 0 65| 25and under............ 200 816
098 080 Oo) good to fine,| 0 80 055 2% x40 d0. weerereene.n.| 215 3 95
-{lo2r o8| - Ormosa........ 045 085(| 41x50 do. {240 345
MGCRAE&CO 021 028! Y.Hyson, com.tog'd| 017 0 85 /265 370
ay -/ 028 083 " Med. to choioe| 0 33 0 45 012 0184
§38 82| aopppimeaieey 020 812 -
unpwd, com to me 0
r WDOL & WURSTED -~ 085 110 w? tofine ... 088 050 417 583‘
-[070 075 “ fine to Anest... 055 075 550 000
8pinners g% ggg Tmrm .......... - 027 060 Bx ..ug 0%
A 3 0 .
Lo e Ty ! 8 gg 8£ .wwu‘ww 0381 033 DO dop s T 500 000
“ estern Leaf,( 0 31 0 84 L’W :
) " 310 18| Brighta'rtagdtofine/ 040 0 4 || Can bissting perkg./ 350 0 00
HGSI HS 1y 02 028 ' choice ...| 0 67 0 72 s dporting FF...| 450 000
‘ {07 010 || Combrais” o 922 0% 75 00
. * ' ake ... - .
GUELPH, ONT. Pobhie Giaia | § 17 9 | Globe showti | 817 0 6 0 o4 0 10¢
pdld - cborin
McCrae & Co. would call special attention to their | Buff .............. 014 0 13 Wines, Liquers, 067 0 880 908
Cotswold Knitting Yarns—the strongest in the 040 080 |4le: English, pta 165 175 10 40 10 60
world—made from Canadian Cotswold wool. 0 gﬁ 0 07 “ q 255 295 . 835 880
0064 006 || “ Younger's pts. . 165 19 -|10 00 00 00
1 0054 0 064 | « “ qts. ......-256 275 .1 880 900
[Porter: Guinness, pts.| 166 1 76
Brandy: Hewes'y ol oy 13 oo '
: Hen'es’"
0087 000 | | Marteirs v o 1100 11 35 (&Mvwoni& Imp, gal.
0 074 0 00 &Co “ (9 50 10 00 | |Oanadian, 5 t0 10 bris.| 0 16 0 00
008} 0083 | J. Robin& Do, _ “ | 900 9 9 ) brls....| 0 164 0 00
01101811 P.Castillon &Co......| 900 9 g5 | [Americ’'n Prime White| 0 25' 0 00
tl)g gg AM]; on&m..ggxgoo Water “ | 023 008
6 Ku;
3%8% . B.?ﬁ'ff.?.fgg 19 Oils.
« fhocmosses... 425 4 80 Cod Oil—Imp. Gal...| 0 65 0 70
B Jamaion 555 5 5 5 59 || Paum per b 007 010
Flesos, gombg ord-.| 017 0 19 Demerara, " <P 354 3o L e gL Morse's) 100 000
24 025 | (Wines: ord.No. 1 *
Pulled 00mbing ......| 018 019 || Port, common ........ 135 17| Linseed, Raw ......| 065 068
Baxtra “0PT 0% 0% ¢ fineold........... 350 400|| Linseed boiled ... 069 0 20
> < ¢ S, 081 033 8h , medium......] 225 275 Olive Vlmp.gtl - 140 150
JAMES HALL & cO et oTY: Medium.... 71800 450 || Balad. o] 310 § 99
*? t, Etc. Cham: : Seal 8 gg g g
: . Ayala&Co.,ext dry qts|28 00 00 00 e
. 'BROOKVILLE, ontv, , mmv‘)ﬂ 2 2(5) (l) g mu en drygh 30 00 00 00 g % g gg
' Mamfecturers of Gloves and My, iz 42 e T
» y| Washington '« i 600 o ville's Irish, do ... 3 50 3 75 0% 093
| d Deal Indian Mocoasins, 8 dairy 000 0850 Bond Paid
r An ors in Aloohol, 650.p. P L.gll 099 8 1 o0 o
@ N,B—Finz OALr and Buck Goops a Specialty. Sawn Lumber, PureBpts “ © <71 00 a7 008 007
| e gg:f-nrnpine.li“in.orm‘r‘er 85 00 87 50 o “ © 1090 350 - 8 m 3 g
" Wi Olear and pickings 11n. {3 00 55 o9 F'n;lyh?v's'"fxlk;xg 0% 12 |o% 0%
E. T. Barnum Wire & Iron Works, |k noein 882 8| patyert Wiy 12 12 S
Bhip'g culis,sthadssi P01 Drmecoyand Malt ...| 0 50 130 088 040
R R TT S OR, 0 Whj'ky
WINDSOR & DETROIT, Lolate and Soantiing . 11 80 130 | [Byo Whiskey Yol ot 13 koo 0%
" Shingles, XXX - Beots and Shees. 014 018
i MANUFACTURE o x . 16 In... 450 37 | |Men's Calf Boots......| 2 50 3 75 .| 018 014
Lath ..., 200 000 « Kip Bootas .. [ 225 39 014 017
Flower Pot Stands, | * i « Eipsioga 430 5 0 0% o
/] Paints, . Bp .
k and all kinds of hileledgomng ::P';“ﬂ'.@::‘ﬁfg izg §§ . 2%’ 2'3
W W ) ! Kip Boots ......... " 0
IRE ORK. Do. No. 1........... . igg}ia :‘yl g{;{ o igs) gg gg‘o"
We publish 15diff . si] 0« “ . ‘920
catalogues, Write statios ot 185 )28 « ters & Bals...| 110 1 60 010 013
actly what you require end 1008 0 07? Wom'ananonbf&ﬁeb 100 160 . 200 22
Wwe will send you the one giv. 005 006 “ " 8./ 100 160 .| 0084 010
ing the desired information. 002 0 % 1" Baftts ...............| 090 1 80 0385 040
0014 0 “  Goat Bals ... 175 975 040 045
H. W. BOOTH, Manager, 976 0 %0 i e 090 118 900
Windsor, Ont. {100 110 ¢ Bala 7T 0 60 090 3% 875
4 08 067 Batts..........| 080 075 | 00 065
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 15847,

CAPITAL and FUNDS ANNUAL INCOME
nearly over
$6,000,000. $1,100,000.

The Company have pleasure in announcing the result of the

NEW BUSINESS

for the year closing the 30th of April, 1883 :—

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Special Aot of the Dominion Parliament.
Guarantes Capital, $1,000,000. Government Deposit, $86,300
- Oapital and Assets, 31st Deo., 1881, 81,797,469
HEAD OFXFTICE, TORONTO, ONT,

. Prosidont : Sir W. P, HOWLAND, 0.B.,, K.C.M.G.
Vice-Presidents: Hon. WM. MoMASTER. WM. m{‘f.?o'r. Esq.

Directors »
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Eaq., MP.P,

F.A.B Esq.
Applications, .. 2,530 | Hon. ISAAC BURPER, M.P. M. P. RYAN, Esq, M.P,
New Assurances, e . $5,131,134 | W: B BRATTE, Bed. o . &N GI%%%“%'EQ
Applications declived, 219 for .. 373,900 | J. HERBERT MABON, Esq. ;:I;fgggf&ﬁo ARD, Eaq.
Policies issued, 2,311 for 4,757,234 |, uary: 0. CABPMARL, M., F-RA, Iate Fellow of 8t, Johu's College
A. G. RAMBAY, Pres't. R. HILLS, Beoy. | Oambridge.

J. D. HENDERSON, Agent. Office—46 King St., west, Toronto

Managing Director: J. K. MACDONALD.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

Capital and Assets.......ccc..ceee........81637,663 10
Income for Year ending 31st Deo., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presidt. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, -

HAMILTON, ONT.

—Oe
GUARANTEE CAPITAL....c...ccceuenrees  $200,000
RESERVE FUND .................. ceveccenee 141,000
GOVERNMENT DEPOSIT L Y Y XYY YY) 101,000
——

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communiocate
with DAVID BURKE. Manager, Hamilton, with a
view to an engagement.

Agenta’ Direotory.

.- . e e~ e
THE ROYAL AUCTION MART, by I. B. Tacka-

berry, Liccensed Auctioneer, Broker, Valuator,
and Real Estate Agent. established in 1867, has re-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell Houre. Money ad
vanced on consignments. I will hold trade s
every two weeks at the Mart.

FHULGL &, JEWiiLL, Fublic Acovuntant und | ANDw. ROBERTSON, Prest. C.F. 8188, Vice-Prest.
C. P. BOLATER, Secretary-Treasurer.

Auditor. Office—No. 8 0dd Feilows’ Hall, Dun-
das Btreet, London, Ontario.

R C. W. MAOCUAIG, Licensed Auctioneer, Bro-
* ker, neral Insurance, and Real
Bstate Agent, 58 Sparks Street, Ottawsa.

THE BELL TELEPHONE C0,| 0©UNTER crECE Booxks

OF CANADA.

ales JES

——

PRICE LIST REDUCED,

GORDON & MACKAY,
STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers anq
sole Patentees on this Continent for the 8ame, will
submit on application an extra close price liat for
their celebrated Check Books, made in 10 different

the original Tele- | styles and sizes, either oblong or square, fly leaf
"T ROUT & JAY. Agona for ho Oanadian; Lan- | This Oompany, ‘.!2.%‘;‘.‘:.“;?‘3.115 Blake, Edison, | book form. ALl orders will have prompt despaton.
Fire, also the Confederation Lite Insurance 0os.; gholﬁs. Gm“mw”" Rhrongh Tt Agente, GOEDON & MACEAY.

Canada Per. Build. & bav. Boo.; London and Cana-
dian Loan and Agency Co., Meaford.

'ER ALL
P go) Acsident

s O
Teleph of

or
dlﬂmnsymm, and applisable toa
& for e Lancashire | Fariety of 'and Toﬁ:nl where exchange systems

Stratford, Ont.
e for Telephone lines

. between Citles afford facilities for personal 'I' B W‘ d I
B T R St S bz T Bamum Wire and lon Warks,

ca
of such systems.

= AN T T RAN TS e acilities with the nearest
DONAI.‘DSON & MILNE, Collecting Attorneys, | not havin% m zm:t{l build private lines for in-
nneeting laces

Asgignees in Trust. Accountants, Estate and h
General Agonts, 50 Front 5t. East, Toront. Speoial | fvifass or Arias,oune

WINDSOR and DETROIT,

their different p;

MANUFACTURE
attention given to Investigating ~low and Upsatis- es8 OF ! .
§?’°°" A&mmmiu' ‘i"é‘;‘i‘ié“ :fi“ﬂﬁydi:f . ‘E’“’ a'ﬁ,d Olb“ﬂnc mpany is also prepared to manufacture IRON FENCE,
anagin -| 'This Co!
surance, svo‘gllety ‘and :iomsn“tﬂe Booka, 2k, telegrapb and OI:O::"MI %ﬁ- °m?;g°g; STAIRS,
il Sfoctic ga-ghting spparacus burgiar alamus P LCONIES,
- ————= d unciators, electric -bells,
I| soLD PARIS l 22?‘1 A":d D information relating hereto can be FIRE 1',1‘31.?.%(.)? SHUT-
o 1878 &0 ined trom the Company. s
’ And ali kinds of
| No. 12 Hospital 8t., Montreal. WEOUGAT IRoN
T bl L .—All persons using Telephones not loensed WORK.
JOSEP GILLOTT'S ﬁ&. Oomp;ﬁ‘nghnrt: hereby mrelpeoﬂnllmd illy notiﬂo: Illustrated Catalogue free,
STEEL PENS. m!tthey “:xent,mdsm be prosecuted tod:ﬁ.gﬂl w. “-;f’ol‘ﬂ, Mangr.,
Sold by all dealers throughout the World. extent of the law. indsor, Ont,
L7 T Aronghont the World. .
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

—0
Preliminary Statement of Business Jan. 1, 1883.

—_—0

TOTAL ASSETS, OVEL. -:-.cocovrvererrnrsersesencessseensenseressseees $48,000,000
TOTAL INCOME, over................ . 11,000,000

" SURPLUS OVER LIABILITIES .....cccccvvnemimeniven 10,500,000

Qe

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,410,213 Insurance; in 1879, $26,502,541 ;
in 188y, $35,170,805; in 1881, $46,189,09¢ ; in 1882, $6:3.330,000.

‘The reasous for the increased patronage received by the Society during the
past five years are .

1st. The fact that the percentage'and amouat of its surplus over its labilities
according to the State Insurance seports (four per cent. valuation), are larger
than in say otner one of tue tive largest life insurance companies.

2d. The por ge of dividends earned for policy-holders, according to the
same Hepurts, is now, and has been for the last five yeurs, greacor than in any
other ons of these compavies.

3d. The Bociety issues a plain and simple contract of insurance, free from
burdeasome conuitions and technicanties, INUONfMSTABLE AFTER

THREE YEARS.

4th. In the event of death, a polioy which has become incontestable is paid
mmediately npon the receipt of the prools of death witn a legul release of the
dlaim, thus affording pecuniary relief 10 the family as quickly as if the
4smount of the policy were tn a Governmnent bond, and avoiding the annoyi.g
dousy of weeks and months, aud sometimes years or vexatious litigavion,
whica many have experienced 1n other cown panies.

5th. The Booiety has no contested claims on its books. )

8th. The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full insurance in cuse of death, and gives the greatest return for the
moaey paid by the policy-nolder if he lives, with more advantageous options
6 meot an insurer'’s need at the end of tne term, than any other form of
policy ever devised.

Persons desiring life insuranse will best consult their own interests by com-
municating with tne ofticers ot the Society or any of 1ts agenta.

R. W. GALE, Manager for the Dominion of Canada,

Toronto Orrice 2 Court St. | No. 198 St. James St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED,

CAPITAL, sesesecstcsscsessesnsnsrsscscsesss 8§10 000,000
FUNDS INVESTED, ...oceeeercensvconssness 24 000,000
ANNUAL INCOME, upward? of ce.eveeececoacns 6,000,000

investments in Canadafor proteotion of Canadian Poliov~
holders (ohiefly with Qovernment), exoeed $600,000.

Ev description of property insured at moderate rates of premiam,
m:rzuu.mnm granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreal,

JOHN MAUGHAN, Agonts for -

JOHIN KAY, }000.':‘3 ot w i’ GAU I‘Yr'} Chief Agents
un . TLE

ARTHUR F. BANKS,) Yors, A '

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mimaaxr—CHAS. G. FOTHERGILL,
S8us-Maxaexe—J. B. MOFFATT,

Qapital Fully Subscribed $9,260.000
Assets, Oash, and Invested Funds ......ceceveeemnnnn... . 2,605,925
Deposited with Giovernment of Ganada, for the Pro-

tection of Polioy-holders in Canada .................. 100,000

ALL LOBSBES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent for Toronto ~T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow.
ng Financial Statement and solicite the patronage of those seeking un-
questionable security and honorable treatment.
Oapital and Assets, Jan., 1st, 1883, .... 31,295,835 66

Income during year ending 31st Dec..’82 381 ,142 39

ARDERW ROBERTSON, Haq, Pres. JAMES DAVISON, Manager.
. BON.J. R. THIBAUDRAU, Vioe-Pres. ABTHUR GAGNON, Sec-Treas.

4

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President. .
HENRY D. 8MITH, Becretary. NICHOLAS DEGROOT, Asst -Becretary.

$1:30,000 00
$6,379,379 77

Government Deposit at Ottawa, - - - -
Assets, Dec. 31, 1883, - - - - -

Surplus over all Liabilities, (N. Y. Standard) - - $700,911 29
Dividends te Policy-helders, to 31st Dec., 1883, $1,068,886 13
Total Payments to Policy-holders, - - - 319,354,371 76

Thig is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there ean be no forfeiture of the insarance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insarance and cash
value as the oase may be (after the third year), according to the number
of full annual preminms paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies .
are payable at once without rebate of interest on receipt of satisfaotory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of pinety days required by
most Companies.

The guaranteed extensions and cash values do mot include the
Dividends which will accrue to the Poliey.

Agents wanted in unrepresented distriets.

For further particulars apply to

R. H. MATSON,

Supt. for Canada, 17 Toronto St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_ Ont.

Capital Subscribed, - - -
Deposited with Dominion Government, -

$700,000
51,100

President: D. B, CHISHOLM, Esg. Hamilton.
Vice-Presidents: JAS. H. BEATTY, Esq.; R BERT BARBER, Esaq.
BHEPPARD HOMANS, Esq., Uonsulting dctuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FORFKIT LE POLICILEN, which, after payment
of two full endowment or, three life premiums, will, on defanlt of any subse-
quent premium, be continued in force till the reserve is exbausted.

DAVID DEXTER,

* Managing Director.
BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, w w = JOHN MORISON, Esq.
DEPUTY-GOVERNOR w e m  w H R. PORBES, Esq.
HON. WM. CAYLEY. JOHN McLENNAN, Esq.
H. B. NORTHROP, Esq, JOHN Y. REID, Esq,
GEORGE BOYD, Esq. JOHN LEYS, Esq.
HENRY TAYLOR, Kaq,
Inepector, e o= o o e o ROBERT MoLuaw,

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE: HAMILTON, ONT,

RHEHCORD.
INCOME, ASSFETS, SURPLUS.
1877 $20,987.69 $153,464.96 $183,282.43
1882 86,851.39 381,335.11 316 475.72

The LARGEST gain of Business of any Outarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Ses.

Promnt and Liberal Settlements are characteristic of this Company, and
equitable rates to insurers,

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York,
Office, No. 14 Adelaide Stroet Mast. Zoswers of Marvriage Lioconses
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Rallways, &o.

Imernulm_!@l Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

S————

Pullman Palace Day and Sleeping Cars on ali
through Express trains. Good Dining Rooms at
convenient ces.

No Custom House examination.

Pagsengers from all points in Oanada and Western
Btates to Great Britain and the Continent, should
take this Route, a8 hundreds of miles of Winter
Navigation are thereby avoided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
et in point of time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
years has proved the Entercoloninl route to be the
quickest for Euro freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING BAST. GOING WESBT.
Leave Toronto (Toronto|Leave Halifax 2.45 p.m.

time) 7.12 a.m. “  §t.John, N.B,, 7.25
“  Montreal 10.00 p.m, p.m.
“ Quebec 8.10a.m. |Arrive Quebec 8.2 p.m.
next daﬁ . next day.
Arrive 8t. Jobn,N.B.,, 780, * Montreal 6.00
a.m., day after. afte

da; T.
“  Halifax 1240 p.m., " Torogto 10.52 p.m.
do. do.

The Pullman cars which leave Montreal on Mon-
da{. ‘Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
8t. John, N.B., without change.

All information about the route, and also about
migg and passenger rates, will e given on applioa-

n

R. ARNOLD, Ticket Agont&
Cor. King & Yo% Streets, and 20 York Bt., Toronto.
R. B. MOODIE,
‘Western Freight and Passenger Angent.
93 York St., Toronto, Rossin House Block.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.
A. 8. BUSBY,
General Passenger & Ticket Agent, Moneton, N.B
D.POT GER,

Chief Superintendent, Monston, N.B.
Railway Office, Monston, N.B., 28th Nov., 1883.

PH&ENIX

Fire Insurance Company of London
BSTABLISHED IN 1782,

AGNOY ESTABLISHED IN CANADA IN 1804.
Unlimited liabillt{iof all the Stockholders, and
Iarge Reserve Funds. Moderate rates of preminm.
GILLESPIE, MOFFATT & Co.,
General Agents for C
12 Bt. Sacramen!

anada,
- t 8t. Montrea
ROBT. W. TYRE. Manager.

Insuranoce

QUEEN

INSURANCE CO. OF ENGLAND

—

FORBES & MUDGE, Montreal,
Chief Agents for Oanada.

—

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East.

The Oldest Canadian Fire Insurance Ceo.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818,
GOVERNMENT DEPOSIT, . . .
AGENRTS.
St. Johm, N.B.—THos. A. TEMPLS,
Halifax, N.8.—GEO0. M. GREER,

Montreal—THos. SIMPSON.

Toronio—Ontario General Agency,
GRo. Jfgrn, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done ewclusively on the Prenvium Note system

F. W. BTONE, CHAS. DAVIDBON,
President. Becretary.

Head Office, - - Guelph, Ont.

F. SOVEREIGN
Fire Irsirance Cempany of Canada.

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

#75,000

President—HoON. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS.
F. A. BALL, Manager.
Insurance effected at reasonable rates.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontario.
Established 1836.

President JAS. YOUNG, M.P.P.,
Vice-President ......A, WARN OCK_Esq.
Manager ............... R. 8. STRONG.

Insurance.

'ONWARD PROGRESS

OF THR

CITIZENS
Capital of the Company, $1,188,000

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH — Increase in Amount

this Year over 188L........c......ocemreeeenns ... $14,568,716
LIF‘I% BRANCH-—Increase in Amount this
Yoy over 188l .........cccnerenieieniinniniininiee 316 800
ACCIDENT BRANCH—Inc i
ount this Year over 1881 ..... . 1,453,920
Total Increase of Business................. $16,364,436
IRE BRANCH—Increase in Revenue
F this Year over 1681 (the largest increase
effected by any Compapy during the
OBT) « 1+ v vonrareasansnziirsessranasssssnsie .. $138,995
L’FFE BRANCH—Increase in
this Year over 1881 15,578
ACCID* NT BRANCH -Increase in Rev-
enue this Year over 1881 .....c.ccccoeeunnnnnns 10,982
Total Increase of Revenue... e $162,855

¢ Canadian Companies from Fire Busi-
Net]{::: ?xlaocosnsda. in 1882—From Goad’s Advance

Sheets:

........ 817,704 Roval Canadian $168,225
Youtuens 7206323 British America 16 418
London Mutual 98,156 Fover’'n & Que.no report

tThe 7th Co. in 1881—the 2nd in 1882,

BOUSTEAD & GIBBS,

Agents Citizens’ Ins. Co., for the City
Genaraé‘ 'li‘!g:onw and County of York.

Offices: 12 Adelaide Btreet East, Toron.e

th this Reliable Cenadian Company.—
e e Nation - Support its Institutions,”

iMPERIAL FIRE INSURANCE CO.
OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montyeal
RINTOUL BROS., Agents.

Subscribed Capital, ucceeeeses. ———w— ;W i 111 1§18
Paid-up O :u.l m’m Bt‘.
Ceash Assets, 318t Dec., 1879, cocceccrasasenses 1,506,014

Toronto Agency—ALF. W SMITH.

Waterfown Agricultural Insurance ,Ce

0f Watertown, New York, Organised, 1853
NET ASSETS, $1,491,624. LOSSES PAID, 5,725,262,

t for exolusive
$100,000 Do ted with Governmen

01 licy-holders in Canada.
Pmﬂononl; ‘Rosidences and Farm ,and

Ingures
lost over $5,000 by any one fire.
"‘x';;i‘:f:-' aygo:inst damage bﬂ tning whether fire
ensues or, not, and insures live stock against being
Kkilled by lightning in the fleld.
The ngest resid®uce Insurance

est and stroi
Company the woerld.

R.F WILLIAMS, City Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

IMPORTAN

T ANNOUNCHEHMENT!

WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

281, 2682 &

T. H. BROSNAN, President.
A. WHEELWRIGHT, AsSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1880)

263

BROADWAY, NEW YORK.

\

GEO. H. BURFORD, Acruary.

By a recent Act of the Legislature of New York State, this Company’s charter was so am~nded that hereafter
all the profits shall belong to the Policy-holders exclusively.

All Policies heneeforth 1ssued are incontestable for any cause a.fte:r three years.

Death Claims paid at once as soon as satisfactory proofs are received at tht? Home Office. ]

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Compa
tendent of Agencies for British North American Provinces, 30

ny, are invited to address M. W MILLS, Superin.
King Street East, Toronto, Ont.




NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,
- ESTABLISHED 15,

Bubscribed Capital ....................... orere. £8,000,000 Btg
Bubseribed Capital Paid-up e
Subscribed but Uncalled Capital

ESTABLISHMENT IN CANADA.

MANAGING DIREOTORS,
D. Lorn MasDougall, Esq. Thos. Davidson, Esq.

DIBEOTORS.
Qilbert Soott, Ksq., of Messrs. Wm. Dow & Co,
Charles F, ijth.grs, Esq,, General Manager Bank of

Mon
The Hon. Thomasg Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N, AHERN, Bub-Inspector.

R. N. GOOCH, Agent,
28 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MACDOUGALL,
THOMAS DAVIDSON,
General Agents.

WANTED

An active

| DISTRICT- AGENT

FOR TORONTO & NEIGHBORHOOD
i for the

Britm Life Association, (Limited.)

Apply to
JAS. B. M. CHIPMAN
Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE G0,

Of North Americs.

CAPITAL, (authorized),
PAID UP IN CASH, (no
ASSETS, (over)

DEPOSIT WITH GOV'T

This Com; is under the same 2
; munl.gemen?:{!oh introduced the !ym%mﬂm
) ooxaﬁnent nineteen years .!:h and has sin:)o tl:t:t'lvoly
{ an safull busin b satis-
taotion of its olfentl. ° o °

Over 180,000 have been paid in
laims to Employers.

.. HEAD OFFICE,—260 ST. JAMES ST, NONTREAL

e

$1,000,000
notes) 300,000
395,000
57.000

President : Vice-President:
SIR A.T. GAIla)T. @G.C.M.G. HON. JAS. FEBR:IEB,
EDW. WLINGS. JAMES GRANT.
Direotors in Toronto :

lugherson President of the Senate.
T. Butherland Stayner.’
8ir W. P. Howland, O.B., President Ontario Bank.

Agonts in Toronto,
JOHN STARK & O( ,
bers, Corner Adelaide & Victoria Bts,
EDWARD RAW INGS,

Montreal, Feb., 1888, na Director.

quity Oh

RATES REDUCED.

THE STANDARD

Life Asslrance Co.

EBTABLISHED 1835.

HEAD OFFICES:

Edinburgh, - - Secotland.
Montreal, - - . Canada.
Total Risks ... ' 000
Acoumnulated Funds evreanevensoss sersesomessaneases '375'%000
Annual Income............. «...8bout 4,000,000
Olaims paid 1 Oaciaaa: over 1,900,000
Investments in Oanada ... e, 1,000,000

Total amount paid in Claims during the last'§ yoars,
ov‘;: Fumg"mm”s of Dollarg. or about $5,000
aday.

CLAIMS settled in Montreal to
of smom

g:ny all the advantages
D

efits of an extended business and eonnection
otherwise.

FIXED SURRENDER VALUES.—Bee report sub-
mitted to Ann Genenils"loeeung of Com-

ual
En , held 96th of A, 3
LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.
MORTON & WRIGHT, W.M. RAMSAY,
Gen. Agts, Manager for Canada.

Office—38 Toronto Street, Toronto,

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Investments in Canada, 900,000

Head Offloe, Canada Branoh, Montreal,
BOARD OF DIREOTORS.

this Com-
08, with the

Hon. H. Starnes, Chatrman ; T. Cram; , Esq., Dep.
(o} HL Esq.; C. lf , E8q.;
ldwmvnd.l. Bul?n:lr.th:nq?q Angas ooper, S8

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Bpecial Terms,
JOB. B. REED, Q.F.C. SMITH,
Chief nt for the

Toronto Agen!
%0 Welitagton 86, K. on, Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - . £8,000,000 sterling
Invested Funds £3,981,000 sterling
Dominion Deposit - $100,343

Gené Agents for { ROBT, SIMMS & CO. } Montreal

GEO. DENHOLM,
Tm—ﬂ%ﬁ? D. P. ARMSTRONG, 58 King 8t.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLRSPIE & POWIS, 20 James St. B.

British Empire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - - 84,500,000
INCOME over - - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office folﬁg_nada, Montreal.

This Company has nearl $400,000 invested
in Canadisn Securities, Ithag d over $6,000,-
000 in claims, and has now per cent of all the
premiums r. ce.ved in hand. cash bonuses are
very liberal, and are declared eve three years,

General Ageuts and active IaooﬁAgentc wanted in
moﬁc;p};i;%o istricts. Liberal contracts made.

- *NB'—This Company’s Deposit is the Iargest made

; by any Com and is
. mmm-ﬂstu !-f .u,’a‘o'x’.‘.'-'r risks. not

Insuranoce.

LIFE ASSURANCE ©O.
Incorporated by Special Act of the Dom’n. Parlia'm’t.
FULL GOVERNMENT DEPOSIT.

DIRECTORS : X
HON. ALEX. MACKENZIE, M.P., ox-Prime Minis-
ter of Canada, President.
HON ALEXANDER MORRIS, M.P.P. and JOHN I,.
BLAIKIE, Ess., Pres. Can. Landed Credit Co.
. ice-Presidents.
Hon, G. W. Allan, Senator. X
Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W, 8mith, D.C.L., Pres. Building & Loan Asso'n.
W.R Meredith, Q.C., M.P.P., London.
H. 8. 8trathy, Esq., Cashier Federal Bank.
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Curporation.
James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)
A. H. Campbell, E#q., Pres. British Can. L & In, Co.
D. Macrae, Esq , Manufactarer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
A. Gunn, ksq.. M. P.. Merchant, Kingston
John N. Lake, Esq., Broker and Finaneial Agent.
Edward Gelley, Capitalist.
B B. Hughes, i:sq., (Messrs. Hughes Bros., Wholesale
Merchants.)
James Thorburn, M D., Medical Director.
James Scott, F.sq , Merchant; Director Dom’n. Bank,
Wm. Gordov. Ezq., Toronto.
Robert Jaffray, sﬂ Merchant.
W. McCabe, Esq., LL.B, F.LA , Managing Director.

SUN

Life Assurance Coy, of Canada

MONTRHAIL.

GCAPITAL, - -

M.H. GAULT, Esq., M.P.,
Vice-President

$500,000.

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexations
regtriotions oh:.m:'.

mrdlng tarsv::i occupation,
5 are absolu M.%::bl
two years in force. They are thus the oominer-
oial securities of their

feited by the acts of the assured.

R. MACAVULAY,
Maunsager.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.

o
London Ass'ce Corporation,

OF ENGLAND.
Established, - - -

1720.

National Ass;r—anoe Comp’y
OF IRELAND.

Established - - - I8¥8,

Orient Insurance Company
OF NEW YORE.

Established = = - 1854,

Queen City Insurance Co’y
OF TORONTO.
Established - - - 1871,

Hand-in-Hand Ins. Comp'y
OF CANADA.
Established = - - 1873.

The Canadian Lloyds.

Established - - - 1873,
UNDERWRITERS,

SCOTT&WALMSLEY

——OFFICES8—

24 Church St,, Toronty,




