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S INSURANGE CHRONICLE
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TORONTO, ONT., FRIDAY, MARCH 26, 1886.

A YEAR,
U.Oc.m Snmu Cory

Leading Wholesale Trade of Toronto.

LedlngWhl sale Trade of Toronto.

Leading Wholesale Trade of Toronto.

FER EXPRESS.

2 CASES

BLACK FRISE

VELVETS
BRAUTIFUL PATTERNS.

John Macdonald & Co,

WAREHOUSES :

Wellington 8t. East,

27
T4 Front B, Bast, | TORONTO.
Maj

r, MANCHESTER, England.

A. B. LEE.

RICE LEWIS & SO,

WHOLESALE
Hardware and Iron Merchants,
TORONTO.

Jones’ Spades and Shovels.

Parkes’ Draining Tools.
FIELD and GARDEN RAKES and HOES,

LAWN MOWERS and ROLLERS,

SHIP CHANDLERY.,

MANILLA, TARRED AND WIRE

ROPEL.

Bolts, Spikes, Oakumi, Pitch, Anchors,
Chains, Blocks, &c.

RCE LEWIS & SON

NMcMASTER,
DARLING & C0.

WHOLESALRE

Woollen & General Dry oods
MERCHANTS,
4 to 12 Front St. West, TORONTO.

Offices—34 Clement’s Lane,

Lombard Street,
London, E.C.

Toronto, 1886,

J. W. You:

PERKINS
INCE & CO.

IN STORE,

Now Season’s Japaus,
Moning & Kaisow Gonzous,
and Green Taas

IN STORE,

BRIGHT VACUUM PAN

DEMERARA SUGAR

Nos. 41 and 43_ant St. East,

NEW SEASON'S TEAS

1885-86.

"« INCE, JR..

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans.

NEW FRUITS.

C. Morand's Off-Stalk VALENCIAS,
Selected VALENCIAS in Lay
New SULTANAS and ELEMES
a and French Prunes in cases, kegs and hhds.

SMITH & KEIGHLEY

9 Front Street East, Toronto.

Gordon, Mackav & Co,

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

Sheetings,
Shirtings,
Tickings,
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 1886,

Trimming Ilepartment

We

have a Large Assortment of the

Designs in

Trimming Braids,
Mantle Ornaments,
FRINGES ano LAGES.

Also, a very CHOICE RANGE of NOVELTIES
in

DRESS and JACKET BUTTONS.

SAMSON,
KENNEDY
& Co.

44 SCOTT AND 19 COLBORNE STREETS,
TORONTO.

Latest
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'BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up®
serve Fund ...,

$12,000,000
6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERS, Esq., President. .
Hon. D, A. 8miTH, Vice-President.

Gilbert Scott, Esq. A. T. Pu erson, Es%.

Alexander Murray, Esq. @G. A. Drummond, Esq

: Hugh MoLennan, Esq.

Hon. Johin Hamilton.

W. J. BUCHANAN, - - - General Manager.

A. MACNIDER, Ass’t Gen. Man. and Inspector.

M. V. MEREDITH, Asg’'t Inspector.

A. B. BUCHANAN, Secretary.

BRANCHES /.ND AGENCIES IN CANADA.
Montrea!—E. 8. Clouston, Manager.

Almonte, ‘Ont. ‘Hamilton, Ont. Port Hope, Ont.
Belleville, * Kingston, *“ Quebec, Que
Brantford, * Lindsay, *‘ Regina, Assna.
Brockville, ¢ London, *“  Sarnisa, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. 8t. John, N.B.
Cornwall, * Perth, “ St. Mary's, Ont.
Goderich, * Paterboro’,Ont. Toronto,
Guelph, " Picton, “ Winnipeg, Man.
Halifax, N.S.

AGENTS IN GREAT BRITAiN—London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman; Robert Gillespie, EsqLo

BANKERS IN GREAT BRITAIN—London—The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotl.ad—The British Linen Company
and Branches.

AGENTS IN TAE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall Street.
Chica.ﬁo—Ba.nk of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank, Boston —The Merchants National Bank.
Buffalo—Fank of Commerce in Buffalo. San Fran-
cisco—1'he Bank of British Columbia.

COLUNIAL AND FOREIGN CORRESPONDENTS.—SBt.
John's, Nfd.--The Union Bank of Newfoundland.
Britisl. Colun.bia—The Bank of British Columbia.
New Z aland—The Bank of New Zealand.

(Issuy Uircnlar Notes and Letters of Credit for
Travel.ars. a~ailable in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,—?—-. - TORONTO.

Pald-up Capital.............cccceerrvverrenerenn 96,000,000
2,100,000

DIRECTORS.

Hon. WiLL1aM MOMASTER, President,

Wu. ELiior, Esq., Vice-President.
Georée Tay.or, Eeq. Hon. 8. C, Wood.
Jas, Cratharn, Isq. T. Sutherland Stayner, Esq,
Johu Waldie, Fsq. 'W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.

J.C.KEMP, - =~ - =~ = Ass't Gen, Manager.
ROBERT GILL, =« = = = - - - Inspector.
F. L. HANKEY, - = = - - Ass't Inspector.

New York--J. H TGoadby and B. E. Walker, Agents.
Chicago—A. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHES.
Ayr, nelph, 8t. Catharines,
Barrie, Ramiiton, 8arnia,
Belleville, Lendon, Beaforth,
Berlin, Montreal Simcoe,
«Brantford, Norw'ch, Stratford,
Chatham, Orangeville, Btrathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, | Toronto,
Dunaville, . Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderich, ‘Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South

America,
8terling and American Exchanges bought and sold.

. CoMections made on the most favorable terms.
Interest allowed on deposits.

BANEERS.

NEW YORE—The American Exchange National Bank.
LoNpoN, ENGLAND—The Bank of Scotland.

THE
capltnl
Reserve Fund

DOMINION BANK.

. DIRECTORS. .
Jas. AUSTIN, President.
Hon. FRANE BMITH, Vice-President.

' Edward Leadlay.
E. B. Osler. James Scott.

‘W. Ince.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.
AGENCIES,
Brampton. Lindsay. Orillia.
Belleville, Napanee. Uxbridge.
Cobourg. Oshawa. Whitb;

Y.
Queen Btreot, Toronto, corner of Esther Street
“ *“ East, Toronto, cor. Sherbourne.
Drafts on all parts of the United States, Great
Bx;x(llaun and the Continent of Europe bought and
sold. .
Letters of Credit issued available in all parts of
Burope. China and Japan.,
R. H, BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital £1,000,000 Stg.

.

LONDON OFFIOR -- 3 Clements Lane,
Street, E.C

Lombard

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.

John James Cater, J. J. Kingsford.

Henry R. Farrer. Frederick Lubbock.

Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare, J. Murray Robertson.
Becretary—A. G. WALLIS,

IBAD OFFICE IN CANADA—St. .iunes 8t., Montreal.
R. R.'memm!, = - - General Manager.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. 8t. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal, Halifax, N.8.
Hamilton. uebec. Viotoria.

'oronto.

AGENTS IN THE UNITED STATES.

New York—D, A. McTavish and H. Stikeman, Agts-

Chicago—H. M. Breedon and J.J. Morrison, Agenta.

San Francisco—W. Lawson and C. E. Ta.glor, Agta.
ﬂhongocn Bankers—The Bank of England; Messrs.
[ 0.

orei Agents.—Live 1—Bank of Live 1.

Australia—Union Bank of Australia. New Zealand
—Union Bank of New Zealand. India, China and
Tapan—Chartered Mercantile Bank of India. Lon-
lon and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Mesars. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Capital 83,000,000
HEAD OFFICE, - - - QUEBEQC.

BOARD OF DIRECTORS.

Hon. Jas. G. Ross, EsqQ., President.
‘WM. WITHALL, Vice-President

Jno. R. Young, Esq.

Bir N. F. Belleau, Kt.
R. H, 8mith, Esq.
saeo. R. Rentrew, Esq.

Jamzs BTEVENSON, EsQ., Cashier

BRANCHESB AND AGENCIEB IN CANADA.

Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of Montreal.
Agents in London—Thea Rant nf Rantland.

THE ONTARIO BANK.

Paid- ital..
Resorve Fand wr. 1 $1:355.000
HEAD OFFICE, - - . TORONTO.

DIRECTORS.
Bir W. P. HOWLAND, President.

DONALD MACEAY, Vice-President.

Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A M. Sx';rigth, Es;.q
G. R. R. Cockburn, Esq.

O. HOLLAND, = « « - « QGeneral Manager.

AGENCIES,
Lindsay, Ottawa. ‘Whitby.
ﬁom::ﬂ. ﬁ&rboro‘. T(;;on .
on! . ering. nipeg, Man
Bowmanville. Mount Forest. Port Plo?:rgy.
Guelph,” Néewmarket. ort Arthur,
4768 Queen Street west, Toronto.
AGENTS.
London, Eng.—Alliance Bank, Rank of Montreal,

New York—The Bank of the Ntate of New York;
Messrs. Walter Watson and Alex. Lang.
Bost Tr t National Bank.

IMPERIAL BANK OF CANADA,

Capital Paid-up... vessnnnesssans... 81,500,000
Reserve Fund 480,000

............ etrene

DIRECTORS.
H. 8. HowLAND, Esq., President.
T.R. , Eaq.,Vice-President, 8t. Catharines.
William Ramsay. Hon. Alex. Morris,

Robert Jaffra; P.H e8.
4 T. R. Wa.dswo:tgf .
D.R. WILRIE, - = - - - = - - Cashier,

B. JeNNmNGS, - - - - - - - . Inspector,
HEAD OFFICE, - - . . . . TORONTO.
BRANCHES,

Essex Centre.  Bt. Catharines. ‘Winnipeg, Man.

Ingoroll,  Wepiomes  Woodstodk,
. ©; " .
Niagara Falls. Port Colborne. Brandon, Man

Drafts on New York and Sterling Exchange’bought
and sold. Deposits received and interest lx:,flowed.
Prowpt attention paid to collections,

William White, Esqg.

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Capltal Paid-up 35,725,000
Rest ... 1,375,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
ROBERT ANDERSON, Esq., Vice-President

‘Wm. Darling, Ei Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, Quebec,

Berlin, London, Renfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, Stratford,

Galt, Napanee, St. John's, Que.,

Gananoque, Ottawa, St. Thomas,

Hamilton, Owen Sound, Toronto,

gﬁemll, Perth, Walkerton,
cardine, Prescotit, ‘Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and

elsewhere.

Agency in New York—61 Wall Street, Messrs.
Henry e and John B, flarris, jr., Agents.
N%aAnkm in New York—The Bank of New York.
A general banking business is transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sdterllxélg Exchange and drafts on New York bought
and sold.

Letters of Credit ssued, available in China, Japan
and other foreign countries.

‘Collections made on favorable terms.

TEL

mn
BANK OF TORONTO
CANADA.

INCORPORATED

Paid-up Capital
Reserve Fund

84,000,000
1,150,000

DIRECTORS.

GRO. GOODERHEAM, Esq., Toronto, President.
Wu. HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, E'ng.. 'W. G. Gooderham, Esq.,
or

onto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - . . . TORONTO.
DUNOAN COULBON, - = - - - - Cashier,
HUGH LEACH, - - -~ - - - Asg't Cashier.

J. T, M. BUBNSIDE, -~ - - - = Inspector
| BRANCHES,

Montreal—J. Murray Smith, Manager
Peterboro’—J. H. Roper, “
Co o08. Henderson, “

Barri .

Bt. Catharines—G. W. Hodgetts, *

COollingwood—W. A. Copela%d, “
BANKERS.

London, England — The Cit Bank, (Limi X
New York — National Bank y;)f Comt(nero;.ted)

HE STANDARD BANK
OF CANADA.
Capital Paid-up... %1,000,000
Reserve Fund 260,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS.

W. F. CowaN, President, .
JOHN NURNS, Vice-President

W. F. Allen, Fred. Wyld Dr. GG. D. Morton

A. T. Todd, R. C. Jamieson.
AGENCIES.

Bowmaaville, Campbellford, Harriston.

Bradford. Cemnington, Markham

Brantford, Colborne, Newcastle

Brighton. Picton.

BANKERS,
New York and Montreal—Bank of Montreal.
London, England—National Bank of Scotland.
All Banking business promptly attended to. Cor-
respondence solicited.
J. L. BRODIE, Cashier

TS e
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THE SHAREHOLDERS OF

THE MOLSONS BANK

are hereby notified that a

DIVIDEND OF FOUR PER CENT.

upon the Capital Stock has been declared for the
CURRENT HALF YEAR, and that the same will be
payable at the Office of the Bank, in Montreal, and

at its branches, on and after

The First day of April next.

The transfer books will be closed from the 16th to
318t March.

By order of the Board.

F. WOLFERSTAN THOMAS,
Manager.

Montreal, 27th February, 1886.

UNION BANK OF LOWER CANADA,

HEAD OFFICE, - . . QUEBEC.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.
E. WEBB, - - - Acting Cashier.
BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three
Rivers, Winnipeg.
Foreign Agents.—L,ondon—The London and County
Bank. New York—National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.
CAPITAL, - - - $2,500,000.

LoNDpON OrricE—28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN CaNADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. S.—Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UnrTep KivapoM—Bank B.C., 28 Cornhill, London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
YARMOUTH, N.S.

T. W. JoHNS,
L. E. BAKER, Rresident.
C. E. BRowN, Vice-President
Hugh Cann. J. W. Moody
Haliz CORRESPONBENTS AT
slifax—The Merchants Bank of Halifax.
St. él ohn—The Bank of Montreal.

o The Bank of ey .
Montreal—The Bank gf 3‘;‘3{2" esll“ orth America.

New York—The National Citi Bank,
Boston—The Eliot Na.tiona.lﬁg:nn;. ’
goyl;éion,d %B.—The ]I)Jn:‘on Bank of London.
old and Currency Draftts and i -
A ot aaa Yoo Bterling Bills of Ex.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’'S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, IN.B.

John Lovitt.

Capital .... $200,000
W. H. Tobp, - - - - - - President.
J. F. GRANT, - - - = =~ = = = ~ Cashier.

AGENTS.
London-—Meesrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A, Boston—Globe
National Bank. 8t. John—Bank of New Brunswick.

THE FEDERAL BANK

OF CAINADA.
HEAD OFFICE, - - - TORONTO, ONT.

Capital $1,250,000
Rest 100,

DIRECTORS.

., President.

. . 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. éurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.

8. NORDHEIMER, E

G. W. YAREER, - - - - General Manager.
BRANCHES. v
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simecoe, Toronto,
Kingston, Bt. Mary's, ‘Winnipeg,
Yorkville.

Bankers—New York—American Exchange Nationa!
Bank. Boston — The Maverick National Bank.
Great Britain—The National Bank of Scotland.

[

BANK OF OTTAWA,

OTTAWA.

JAMES MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.
GEORGE BURN, - - - - - < T . .
BRANCHES.
Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS’ BANK

OF HAILIFAX

Capital Paid-u
Reserve.....

HEAD OFFICE, . HALIFAX, N.S.
DIRECTORS.
THoMAS E. KENNY, President.
JAMER BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNoAN, Cashier.

... $1,000,000
. 120,000

AGENOCIES.

In Nova Bcotia—Antigonish, Baddeck, Bridge-
water, Gugboro h, ndonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside.
In Bermuda—Hamilton.

HALIFAX BANKING CO.

INCORPORATED 1872

In Quebec — Paspebiac.

Authorized Capital ..
Capital Paid-up

Reserve Fund 55,000
HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - - - - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, President.

L. J. MORTON, Vice-President.

Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENOIESs—Nova Scotia: Antigonish, Barrington,

Lockeport, Lunenburg, Parrsboro, Sheli)ume, Truro,

‘Windsor.

StN;thrunswick : Hillsboro, Petitcodiac, Sackville,
. John.

CORRESPONDENTS—Ontario and Quebec—Molsons

Bank and Branches. New York—Bank of New York,

National Banking A iation; John Paton & Co.

Boston—S8uffolk National Bank. London, Eng.—

Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INOCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, -« - - - - -« « - = President
J. W. SPURDEBN, = = -~ = = = = =« « - . Cashier

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital Subscribed . cerenenees 81,000,000
Reserve Fund ................cocueuuu.... 270,000
HEAD OFFICE, - HAMILTON.

DIRECTORS.

000 | JOEN STUART, gsq.. President.

on. JAMES TURNER, Vice-President.
A, G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
E. A. COLQUHOUN,
H. 8. STEVEN, Assistant Cashier.
AGENCIES.
Alliston—A. M, Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.,
‘Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank ot
Scotland.

Cashier.

EASTERN TOWNSHIPS BANK.

Authorized Capital... .. %1,500,000
Capital Paid in ... 1,449,488
Reserve Fund 378,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, John Thornton,

Hon. J. H. Pope, Thos. Hart,

G. N. Galer, D. A. Mansur,
T. 8. Morey.

HEAD OFFICE, -- - SHERBROOKE, QUE.
WnM. FARWELL, - - - - General Manager.
BRANCHES,

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal—Bank of Montreal.-

London, Eng.—National Bank of Scotland.

Boston—National Exchange Bank.

New York—National Park Bank.

Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

EBSTABLISHED IN 1835,

Capital paid-up ... 81,200,000
Reserve . s
JACQUES GRENIER, - - - - - President.
A.A. TROTTIER, - - - - - - - Cashier.
Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency—8t. Remis, P.Q.; C.Bed&rd, Agent.

FOREIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republic.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NCORPORATE:
Capital Paid-up .........ceeeeiirieriennnnnnens #1,114,300
Reserve Fund . 340,00
DIRECTORS.—JO) . ean, President; John
Doull, Vice-President; Samuel A. White, James

Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THoOs. FYSHE.
HEAD OFFICE, - - - . HALIFAX, N.S.
Agencies in Nova Scotia—Amherst, Annapolis,
Bridgetown,Canning, Digby,Kentville, Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, 8t. Andrews, 8t. John, Bt.
Ste’phen, Bussex, Woodstock. In Manitoba—Winni-
peg. In P.E.Island—Charlottetown and Summerside,
Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST. JOHN, N.B.

Pal
Rest............... ... X
THOS. MACLELLAN, President.
BOARD OF DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Bterﬁng,%‘redericton.
Agency—Fredericton—A. 8. Murray, Agent.
*“ ~ ~~Woodstock, N.B.,—G. W. Vanwart, Agent.

HEAD OFFICE, - - - . -

Capital............... £5,000,000.

oo

DEPOSITS at in
CIROULAR NOTRS o’
of charge.
L] eng:

olonies, domiciled in London, r

ddlnlb
\lﬁn e

Paid-up......... £1,000,000.
LONDON OFFICE —37 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.
Ay e e

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825,

EDINBURGH.

NOTES and LETTERS of CREDIT available in all parts of the world are issued free
of Colonial and Foreign Banks is undertaken and the

Acceptances of Customers re-
which will be lumia‘l;gd on application.

etired on
1 other Banking business connested with England sl‘)& Scotland is also transacted.

MES ROBERTSON, Manager in London.
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized .... 1
Capital Subscribed "
Capital Paid-u;
BOARD OF DIRECTORS.
JoHN CowAN, Esq., President. .
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. ‘W.F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MCMILLAN,

. BRANCHES. X
‘Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all pf.rts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of 8cotland. At New York—The Merchants Bank of

PEOPLES BANK OF HALIFAX,

Capital Authorized . $800,000
Capital Paid-up...

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PRTER JACK, - - - - « - - - - Cashier.
Branches—Lockeport and Wolfville, N.S.
Agents in London—The Union Bank of London.
“ ¢ New York—The Bank of New York.

Cashier.

Boston—New England National Bank.
Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Capital Patd-up .............ccccvreenveennnnn 82,000,000
HEAD OFFICE, - - . QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.
DIRECTORS.

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
{H .Carriere, do.; S8herbrooke, John Campbell, do.
Agents—The National Bk. of Scotland, Ld., London;
Grunebaum Fréres & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Sub ibed 1,000,000
Oapital Pald-up ........ccccuneeen. 200,000
Reserve Fund 50,000

DIRECTORS.
HY. TAYLOR, President. JNO. LABATT, Vice-President.
. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. BMART, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,

Dresden, Watford.

Oorrespondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

The Loan Companies.

CANADA PERMANENT

Loan & Savings Co.
INCORPORATED 1855.

Subscribed Capital ....

Pald-up Capital....

Reserve Fund . ,100,000
Total Assets .... ... 8,600,000
OFFICE : CO.’S BUILDINGS, TORONTO S8T.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mort; agas and Municipal Debentures

. HERBERT MASON, Managing

urchased.
irector.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT BSTRELETS,

TORONTO.

ESTABLISHED IN 1859,

Subscribed Capital . . 81,876,000

Capital Paid-up ... 1,000.000

Reserve Fund 445,000
President, - - - - Hon. WM. MCMASTER.
Manager, - - - - - - Hon.S. C. Woob.
Inspector, - = = ROBERT ARMSTRONG.

Money advanced on easy termis for long periods
reBa.yment at borrower’s option.
eposits received on interest.

~ THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Subscribed.. ....81,500,000 00
1,100,000 00

150,996 60
3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 3 or 5 years. Interest payable
ha.lf-yea.r]r Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House—King Street. Hamilton.
. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. “ “

Subscribed Capital.

8 630,000

Paid-up Capital .. 609,046
Reserve Fund. 75,000
Total Assets.... 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and szeee are n.utgorized by
law to invest in Debentures of this company.

For information apply to

JOHN A. ROE, Manager,

THE CENTRAL BANK
OF CANADA.

Capital Authorized
Capital Subscribed
Capital Paid-up...

HEAD OFFICE. - . .

TORONTO.
BOARD:OF-DIRECTORS.
DAVID BrLAIN, Esg., President.

AML. TREES, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, Esq.
O. Blackett Robinson. K. Chisholm, Esq., MP.P.
D. Mitchell McDonald, Esq.

A A, Ax.]r;nn, Cashier.
Branches—Brampton, Durham, G:
it wtg }“Og-h 'Egg‘m”' - am, Guelph, Richmond
:nts in Canada—Canadian Bank of C
InAﬁev York—Importers and Traders Nat. %m?rﬁ
London, Eng.—National Bank of Scotland, Limited.

THE COMMERCIAL BANK
OF MANITOBA.
Authorized Capital ...........coueines «... 81,000,000
DIRECTORS.

DUNOAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan,
Hon. O. E. Hamilton. W. L. Boyle.

ts received and interest allowed. Collections

promptly made. Drafts issued available in all parts

of the Dominion, Sterling and American Exchange
bought and sold

Dominion Savings & Investment Society,
LONDON, ONT.
INCORPORATED 1878.

Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 833,121 00
Reserve and Contingent..... 135,539 16

Savings Bank Deposits and D
bentures............ ersesesenssensessansaens 768,995 15
Loans made on farm and city property, on the
most favorable terms.
hMunicipal and School Section Debentures pur-
chased.
Money |received on deposit and interest allowed

thereon.
F, B. LEYS, Manager.

The Farmers’ Loan and Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO.

Caypital 81,057,250
Paid-up 611,430
Assets 1,300,000

Money advanced on improved Real Estate at
owest current rates.

iterung and Currency Debentures issued.
oney recelved on deposit, and interest allowed
B;y:ble balf-yearly., By Vic. 48, Chap.. 20, Statutes of
tario, Bxecutors ana Administrators are author-
ic’;’:g: pt:ninvm trust funds in Debentures of this
WM, MJD K, M.P,, GRO. 8. 0. BETHUNE,
f'resldont. Secretary-Treas

WESTERN CANADA

Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ..

%2,500,000

Paid-up Capital 1,300,000
Reserve Fund.. 650,000
Total Assets.. 5,684,000

OFFICES: No. 70 CHURCH ST, TORONTO.

Deposite received, interest paid or compounded
half-yearly. )

Currenc{o and Sterling Debentures issued in
amounts suit investors. Interest coupons pay-
able half-yearly at all
Canada and Great Bri

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates.
able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed....

Capital Stock Paid-up
Reserve Fund ...

rincipal banking points in

Favor-

Mone¥ advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME

|Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital .
Subscribed Cn;')ita

82,000,000
1,000,000

Dggosits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK BMITH, JAMES MASON,

President. Manager.
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital ] 750.000‘
Total Assets .................coeeuene. . 1,613,904
" DIRECTORS.

LARRATT W, 8SMITH, D.C.L., President.

JoHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. @G. R. R. Cockburn, M.A
James Fleming.

‘WALTER GILLESPIE, Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
Pl‘ﬁpel’tY-
ortgages and debentures purchased.
Interest allowed on deposits.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

(LIMITED),
OF TORONTO, ONT.

President, Hon. FRANK SMITH. X
Vice-President, WILL1AM H. BEATTY, Esq
DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
g::xll:ny:g Gooderham, Frederick Wyld, and gﬂeurg w.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

anager.

. A. M. COSBY,
84 King Street East, Toronto.

The Ontario Loan & Savings Gompany,
OSH.A‘V__V‘_.A_, OINT.

Oapital Subscribed
Capital Paid-up ...
Fund

rve
Deposits and Can.
Money loaned at low rates of interest on the

security of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W.F. Oowax. President.

W.F. ALLBN Vice-President.

T. H.IMOMILLAN, Sec.Froas
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed
Capital Paid-up ...
Reserve Fund
Investinents

82,650,000 00
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

OnrAS. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

‘W. R. Meredith, Q.C.

C. F. Goodhue, Barrister.

Hy. Taglor, Esq.

H rodie, Esq.

F. A. Fitegerald, Presi-
dent Imperial Oil Co.

enj. Cronyn, Barrister.
aniel Mactie, Esq.
John Labatt, Brewer.
8no. Elliott, Manufac'r.
Isaiah Danks, S8ecretary
‘Water Commissioners.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
‘Western Ontario.

HENRY TAYLOR,
‘Manager.

OFFICE : RICHMOND ST., LONDON, ONT

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Capital Subscribed ...

Pald-up Capital ... 1,200,000
Reserve Fund ... 285,000
Total Assets ...... 3,041,190
Total Liabilities... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased
WILLIAM F. BULLEN.
Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

B1r W. P. HowLAND, C.B.; K.C.M.G,,
Capital Subscribed .

- PRESIDENT
. $4,000,000
560,000
cees 280,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,—Money received on Debentures
and Deposit Receipts at current rates.
Imterest and Principal payable in Britain or
Canada without charge,
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.
TH®

CANADALANDEDGREDIT
COMPANY

is prepared to meke STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MOoST FAVORABLE TERMS.

Forms of applicati i
Dhad on ampls &x;ioti:mon and full particulars may be
D. MoGEE,

23 Toronto Street, Toronto. Becretary.

Tne National Im(:gstment Co. of Canada

20 ADELATIDE STREET EAST, TORONTO.
Capital

82,000,000

DIRECTORS.
N HosxkiN, Esq., Q.C., President.
Jou WILLIAMqGALBRAITH, Esq., Vice-President
Williamn Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate. 3
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).

Incorporated 1878 by Letters Patent under Great
Seal of Canada.

Authorized Capital ... 82,000,000 00

Subscribed Capital 1,493,600 00
Paid-up Capital ... 373,400 00
Reserve..............cvueen.... . 8,000 00
Assets 3lst January, 1885 ....... 1,510 000 00
Paid-up Capital held in Great -

Briteln ............ocnvies i, 117,400 00

Debentures issued in Great
Britaln .........c.cccooieeiioniiienen, 672,953 00
DIRECTORS IN CANADA.
Major-Gen. HAULTAIN, late of Her Majesty’s East
Indian Forces, President.
JOHN WALTON, Esgq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esg. A A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T.G. Haslitt, Esq.
Bankers in Canada—The Ontario Bank.
Bankers in Great Britain—The British Linen Com-
pany Bank.
Chief Agents in Great Britain—Finlayson & Auld,
Writers, and 154 West Geox;ﬁe Street., G W.
Agents in Edinburgh—Ronald & Ritchie, 8.8.C.,
20 Hill Street.
_Agent in Aberdeen—Geo. Allan, Advocate, 56 Castle

street.
G. M. ROGER,
Manager, Peterborough, Ont.

THX

TORONTO GENERAL TRUSTS COMPANY,

27 & 30 WELLINGTON ST .EAST,
TORONTO,

Preeident Hon. EDWARD BLAKE, Q.C., M.P,
Vice-President, E. A. MEREDITH, LL.D.

J. W. LANGMUIR.
DIRECTORS.

Hcu. W. McMaster, Hon. Alexander Morris, B. Homer
wixon, Amelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B, Lee, James
Maclennan, 3.0., J. K. Kerr, Q.C., T. Sutherland
istayner, W. H. Beatty, and Robert Jaffray.

The Company acts a8 Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the ptinciéml and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages thus guara.nteec{ and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as_to Municipal Corpora~
tions and Public Companies desirous of establishing
8inking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busie
ness generally, at the lowest rates. .

Financial.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Bpecial attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

E§TABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,
Accounts and_ Agency of Banks, Corporations,
firms and individuals received upon fa.vora.ﬁ‘l)e terms.
lA)(izgxggnds &l;d ;nt,erest collected and remitted.
8_agents for corporati i i
and dividends; also as gtx:}agx:telx? nsellxl:tgaymg eonpons
Bonds, Btocks and Securities bought and sold on
commission, at the S8tock Exc and elsewhere.
m%te;};gg Exchange and Cable Transfers bought

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Btock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Ezchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - TORONTO. .

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.
Real Estate Biokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange,

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stogks for
Cash or on Margin; also (irain and Provisions
on the Chicago Board of Trade.

A NEW SERIES ON THE

SCIENGE OF ACCODNTS.

AND

Business Correspondence.

THE MOST PRACTICAL WORK YET PUB--
LISHED ON THESE SUBJECTS.

It is Bimple. Itis Complete. Itis Practical. It is.
invaluable a8 a Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of a similar nature.
It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

A Book of 252 Pages, replete with Usefu/
and Practical Information.

PRICE, $1.00.

Address,

CONNOR O’DEA,

TORONTO, ONT
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Leading Wholseale Trade of Montreal.

|

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & CO0.

93 St. Peter St. MONTREAL,

WHOLESALE

Dry Cody Imputns,

OU R

Pocket Handkerchief

DEPARTMENT

Is.at present replete with a Large and Varied
Stock of NOVELTIES, with

Fancy Tape Borders,
Hemstitched,
Fancy Printed Borders,
Embroidered, &c , &c.

Veiling Department.

Piain and Fancy Spotted Veilings,
Nets, Tulles, Cambrays,

in all the leading shades.
Together with BRUSSELS and SILK NETS,

suitable for Wedding or First
Communion Veils.,

RIBBON DEPARTMENT.

EVERY NOVELTY IN RIBBONS

In Shade, Style and Quality, is to be had
from us.

CARSLEY & L0

93 St. Peter St., Montreal,

AND

-18 Bartholomew Close, London, Eng.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Sole Agents for Canada:
GEO. D. ROSS & CO,
648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & CO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paunl Street, MONTREAL
and 25 & 27 Princess 8t., WINNIPEG.

Canada Lead & Saw Works

JAMES ROBERTSON,
METAL MERCHANT & MANUFER

o waingonst HONTREAL - 80=

BRANCHES:
Toronto, Ont., | St.John, N.B. | Baltimore, U.8.
J.ROBERTSON& C0|JA8.ROBERTSON|J.ROBERTSON& Co

Mercantile Summary.

Tercantile Summary,

Tae French government has decided to issue
a loan of one thousand millions of francs to
considate 618,000,000 francs of six year bonds
now outstanding.

‘WaRNER Bros., of Bridgeport, Conn., who
employ 1,000 men and women in the manu-
facture of corsets, are about to build a $35,000
building opposite their factory for the use of
the employes.

We observe among recent changes in this
city that Mr. Robert Carrie has removed his
offices from 15 Wellington St., East, to No, 25
Front St., East, where he has rented extensive
premises for the purpose of acting as ware-
houseman, -in addition to his manufacturers’
agency.

THE late Sedley Blanchard, originally from
Nova Scotia and for years, a well-knowu and
popular lawyer in Winnipeg, who died the
other day at the age of thirty-six, had the fol-
lowing life-insurance : Canada Life, $30,000;
North American, $15,000; Sun Life, $4,500;
Standard, $5,000.

TeE expression *“C.0.D.,”” which has be-
come so0 common in mercantile affairs, was
invented in Boston a quarter of a century ago
by Henry Damon, who sold many boots and
shoes subject to payment on delivery. The
express order, * oollect on delivery,” was then
shortened into these three letters.

It is pleasant to find that not every one is
“on the make ' now-a-days. The owners of
the steamship * Fulda,” the North German
Lloyds Co., decline to make any claim for
remuneration for rescuing and bringing to port
the passengers and crew of the ‘“Oregon.”
They cabled to the Messrs. Cunard : ‘ Highly
gratified at having been instrumental in saving
80 many lives. No claim.”

TrE phonoplex is the latest telegraphic
device of Edison’s. Its effect is to make a
single wire do double duty. But it is nothing
like the duplex, which can be worked from
terminals only. The phonoplex enables tele-
graphers to work on wire already in use for
despatches.  Static electricity is used, the
same as in air telegraph, by substituting
metallic diaphragm for the Morse sounder.

Messrs. Burr Bros.,, dry goods dealers,
Listowel, have admitted as a partner Mr.
McFoy, and the style of the firm will now be
Burt Bros. & Co-

A counTERFEIT Dominion of Canada $2 bill
was presented at the Bank of Montreal in
Brockville last week. It was numbered 109,-
905 Toronto issue. The numbers are now put
on the genuine bill in black instead of red
letters.

TaE ratepayers of Musquodoboit, N.8., have
met and chosen delegates to urge upon local
and Dominion authorities their claim to a
railway line through that valley, starting on
the I. C R., near Milford and passing through
Gay’s River, Middle and Upper Musquodo-
boit.

Maname Henrl GREVILLE says that an edi-
torial is more effective than half a dozen
novels, let them be as pure and moral as may
be. Upon which the N. Y. Journal remarks :
* That clever French woman has a head big
enough to fit a new Spring hat of towering
proportions.’’

THE ice-crop * harvested '’ in Toronto Bay
this year amounts, we are told, to about 40,000
tons ; besides which probably 20,000 was taken
from the river Don and as much more from
ponds near the city. The ice-dealers have laid
in about half the supply, the brewers, butchers,
hotel-keepers. etc., the rest.

THE question of reacquiring the right of
cultiviting tobacco is being urged on the
attention of the farmers of Kent, England,
and the Central Chambers of Agriculture will
also consider it. In Sweden, Russia, and Ger-
many the villagers grow tobacco for theirJown
use. 8o they do in parts of Quebec and
Ontario.

Two or three years ago, it will be remem-
bered, a man giving the name of Walter
Gardner obtained $14.000 from Toronto banks
by forged drafts. It islearned that he is the
same person who is now under arrest in New
York for swindling a Rochester bank in a
similar way. Mr. R. C. McHarrie of the
Canadian Bank of Commerce went to
Rochester and identified the man.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Whoulesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q
SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
in the market.

TRADE MARKS

For the convenience of our Custonc.

.i1 the West
we now keep a full line of BLACK, WHITE and
COLORS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention.
WALTER WILSON & CO.

Agents for the Dominion.

1 and 8 ST. HELEN BTREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBURIN.

RECEIVED RECEIVED
Golc Medal /, Gold Medal
THE THE
Grand Prix rand Prix
Paris Ex- Paris Ex-
hibition, 1878 hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. T"ORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Pla.te &ec.

Painters’ & Artists’ Materials, Brushes, d¢

318, 314, 316 8t. Paul 8t., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL,

W. & F. P.CURREE & (0.

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,
Roman Cement,

Portland Cement,
Chimney_ Tops,

Vent Linings, Water Lime,
Flu%‘?r%vg'sl’cka, Pl:iater of Paris
Scotch Glueg (l;):'a.yx’n Plpesbhml:oc?:y‘ &,
£y ers of B Steel

Sofa. Chair and Bed Springs.

tas. A large Stock always on hand “=1

CANTLIE,EWAN = CO.

General Merchants & Manufacturers’

Agents.
Bleached Shirtings,
Grey Sheetings, Tickings,
‘White, Grey and Colored Blankets,
Fine and Medium Tweeds
Knitted Goods,
Plain and Fancy Flannels, 7
Low Tweeds, Etofi’es, &e., &e.
K=" Wholesale Trade only supphed.

15 Victoria Sqnare. MONTREAL,
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
tha.t we ‘have now in Btook a full | 1ifie of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks. NN
To be had of all wholesale houses in Canada.
i

BELDING, PAUL & CO.,

MONTREAL.

THE .COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION,
No First-Class Stock is complete without it.
Manufactured and for sale to the Trade only by

W. D. MCLAREN,
55 COLLEGE ST.. MONTREAL.
sa' SOda Bai'l:els.
Bi-carh Soda «%.
Cream Tartar ceystass.
Tartaric Acid crystass.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge St., Toronto.

TEES, WILSON & CO.,
(Buccessors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure to See Them.
WIEAT®?

A. 5. VAIL & CO.'S OVERCOATS.

ALSO,

Men’s, Boys' and Youth's Suits.

Splendid Value. Well Cut. Well Made.
A1 SELLING GARMENTS.

A.S.VAIL&Co.

WHOLESALE
Manufacturers Ready - Made Clothing,

16 & 18 James St. ? orth,

HAMIT.TON ONT.

S. treenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary.

La Banque Nationare has declared a divi-
dend of two per cent. for the half year ending
with April next.

A quarTERLY dividend of two per cent. has
been declared by the Bell Telephone Co., pay-
able on 15th prox.

WE HAVE to record the death of Abraham
Joseph Esq., of Quebee, for many years a
promineut merchant of that city, and senior
in the firm of Messrs. A. Joseph & Sons,
wholesale grocers.

TaE sheriff has taken possession of the dry
goods establishment of Robert Livesly, 656
Dundas street, London, whose liabilities will
probably amount to about $5,000, while his
assets will not, it is said, come to more than
$3,000.

A rour-roN flywheel in Walker’s distillery,
at Walkerville, was thrown from a shaft a few

‘days ago and did about $4,000 worth of dam-

ageto the building. The stairway, a portion of
the ceiling and one side of the distillery were
tornaway. No one was injured, The works _
will he closed for four or five days.

Jonx A. Converse, long and favcrably known
a8 a leading rope manufacturer at Montreal,
has retired from business, and is succeeded 5y
A. W. Morris & Bro.——Joseph James & Co. .
manufacturers of roofing material in Montreal,
have dissolved. Enoch James continues alone
under the style of the Montreal Roofing Co.

As a result of the loss of the ¢ Oregon,’ the
Cunard Company has, it is stated, abandoned
for the present at least, the project of ranning
fast weekly steamers between Boston and
Liverpool. The sailing day has been changed
from Saturday to Thursday, beginning April
15. The fast service will, however, be soon
resumed.

Durive a period of ten years, from 1870 to
1879 inclusive, an average of 8,000 men in the
old country * struck * for an average of thirty-
eight weeks. The average cost of each of these
strikes was $57,000, and there were 2,352
strikes in the ten years. The total cost of
these to the workmen was $134,064,000, or a
yearly loss of $13,406,000. We take these
figures from Mr. Thomas Cowan’s recent paper
on the relation of capital to labour.

Awmone the great railroad corporation in the
world is the Pennsylvania Railroad Company.
That large corporation acknowledges the gross
earnings of its lines for the year 1885 to be
$93,000,000. During the year the road moved
86,872,570 ton of frieght, while the number of
passengers carried was 54,754,771.  Such
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figures indicate the extent of the development
that has taken place in the United Btates
‘witl;in a few yehrs. .

Owine t6 the death of Mr. Hearle in Novem-
ber last, -that gentleman’s interest in the
business of McClure & Hearle, Grimsby, has
been purchased by Mr. W. H. McClure, who
will continue the business, That gentleman’s
festimony as to the effect of cash trading is
that  business with us for the past year has
éxceeded that of 1884, notwithstanding the cry
of hard times. We commenced here on the
cash principle and find it works well and is
the only safe way to do business.”

THE recent census of the North-West Terri-
tories shows that there are in Assiniboia 1,030
temporary dwellings and 6,997 occupied houses;
in Saskatchewan 7(:. temporary and 2,320
occupied; in Alberta 1,785 temporary and
3,723 occupied. The origins of the residents
are classed as follows :—Indians, 20,170 ; half-
breeds, 4,848, of whom 3,387 are part French ;
English, 8,397; Scotch, 6,788; and Irish,
5,285. The number attending school is 1,317.
There are 6,987 occupiers of land and 3,861,818
acres occupied, of which 195,985 acres are cul.
tivated.

Ix its almost completed annual report of
pork packing in the United States for the past
year the Cincinnati Price Current will show
the following figures relative to the packing in
the West from November 1 to March 1:

1886. 1884-5.
Number of hogs packed..6,298,995 6,460,340

Average gross weight .... 258.98 266.51
Average yield of lard, lbs.  85.22 36.02
Average cost, 100 lbs.... $3 66 $4 29

March to November—summer season :—
Number of hogs packed..4,964,575 4,058,868
Average gross weight .... 239.98 234.58
Average yield of lard, lbs.  34.01 32.44

A scHEME has taken shape, in connection with
the Colonial Exhibition, which will have the
practical effect of an object lesson on Canada.
This is the publication continuously during
the exhibition, of an illustrated journal, which
will be printed on Canadian made paper, with
Canadian ink, from Canadian type, and on &

. Canadian press, and it will be edited and pub-
lished by Canadians. The engravings, will
also be almost exclusively Canadian products,
and it is intended to make the office of The
Canadidn Ezhibitor, a supplementary of Cana.-
dian jnformation. The scheme is a good
one.

THE recent cruel treatment of Alfred Jones,
a little English orphan boy, by his employer,
Robinson, near Coboconk, has aroused the in-
dignation of the neighbors and caused the
councilof the municipality to indict the offender
who has absconded. It hasfurthermore raised
up kind friends for the little lad of eleven
years, and he has found a comfortable home
with a farmer near by. In April next, we are
told, Mr. Fegan will bring out fifty or a hund-
red more boys with the object of placing them
with farmers who are in need of juvenile assist-
ance.

TxE following list gives the business failures
in the Province of Quebec for the past week.
S. P. Bellay & Co., general dealers, River du
Loup en Bas, have failed, and are offering a
compromise.——B. M. Pettes, of Knowlton,
general store keeper, has assigned. Mrs. M.
Davis, in the store business at St. Andrews, is
embarrassed and closed.——M. Gascon, grocer,
St. Jerome, and T. Rheaume, in same line at
St. Lin, have both assigned. F.M. O’Donnell,
general store, St. Giles, is insolvent. Phileas
Pecher, general dealer, Lapatrie, has abandoned
his estate.——Joseph Bilodeau of Victoriaville,

“has also failed.

Tae Simcoe British Canadian bewails the
loss to that town through the closing of the
store of Messrs. N. C. Ford & Co., whose
failure we noticed in these columns some weeks
ago. “It was a place,” says our exchange,
at which the farmer could always sell his pro-
duce at a fair price, and many who are now
living in comfortable homes can look back to
the time when the accommodation they got at
their start in life. We are pleased to see it
open again. We should have liked to have had
the business carried on by the old firm, under
the well and favorably known name of N. C.
Ford & Co., but this, through a difference of
opinion between the partners, could not be.

R. C. WapE & Co., & firm of grocers in St.
Thomas, have assigned in trust.——Some
time ago, R, Livesley, a dry goods dealer in
London, made an assignment to his son, but
the creditors had this assignment annulled
and placed the sheriff in charge. A local firm
is the principal creditor.——The creditors of
George 8. Turner, a shoe dealer at S8t.
Thomas, have accepted 70 cents on the dollar
in full of their claims. We understand that
the last two payments have been secured by
the endorsation of a London firm.—C.
Laister & Co. succeeded to the brewing busi-
ness of John Allan in this city. They have
been getting behind for some time, and are
now in the hands of a trustee.

‘Wite contemptuous wrath the backwoods
preacher, Sam Jones, comes down upon the
man who fails with his pockets full and then
recommences as ‘ agent” for his wife:
““Whenever a man who owes money can live
in a fine house and board with his wife, he be-
comes ‘agent for his wife!’ My, my! Agent
for his wife! Sister! Why not have his name
changed and make him take yours. That
man yonder, boarding with his wife, living in
a $50,000 mansion, and driving down these
streets in a $1,200 carriage, the finest dressed
man in town! My! my! There's that man
in that carriage and there's a poor widow
walking alongside on the pavement, with per-
haps scarcely any shoes to cover her feet ; and
that man owes that poor widow $1,200. If
there’s any hell at all you’ll get there, sir.”

VeRry little appears to be known about Smith
& Co., who did a retail dry goods business on
Yonge Street, in this city. Their stock is to
be disposed of for the benefit of creditors.——
A bailiff has been placed in possession of the
hardware stock of John Nevison, at Uxbridge.
-—After & very brief experience in the Men’s
furnishing line at Galt, J. 8. Taylor has made
an assignment.——Jas, Fisher has been doing
business as a general trader at Havelock since
March last. His assignment is now announc-
ed.——Lack of capital to run an otherwise
successful business has resulted in the assign-
ment of John Russell & Co., manufacturers
of Agricultural Implements, at Ingersol.—
It is said that it would require some $25,000 to
pay their liabilities.——Mrs. J. C. Thomas,
doing business in the grocery line at Picton,
has failed. Her husband, who is a wagon-
maker by trade, has done the same thing more
than once.——As recently as February of
1885, the firm of Jno. Petrie & Son, tailors, of
Port Dover, showed a surplus of $6,400. Their
assignment, just announced, will naturally
create some surprise.——Jno. R. Monro, of
8t. Catharines, did an extensive business in
teas, and crockery, carryinga stock of $10,000.
For over twenty years he has done business
there, prospered with the place and met his
engagements honorably. Now, however, &
change has come ; the altered circumstances
of the city’s trade renders his stock too large

for successful retailing, while jobbing has not
been successful. Mr. Monro will need some
arrangement, which his creditors seem gener-
ally disposed to give him. He assigns, mean-
time, owing $40,000 and showing assets of
nearly $10,000.

JeweLLers furnish a fair quota of this
week’s failures. The most important is that
of W. F. Carrier & Co'y, doing a wholesale
business in this city. This firm was first
known to the community as Carrier, Young
& Marshall, then the style was shortly after-
wards changed to Carrier. Marshall & Co.,
who failed in March, 1879, and settled with
creditors at 30c. on the dollar. Mr. Carrier
continued alone for a while and from 1884
has traded under the style of W. F. Carrier &
Co. which firm has now assigned. The lia-
bilities are said to be in the neighborhood of
$40,000. A city bank is a large creditor. A-
M. Gilpin, of Uxbridge, failed in 1884 and
compromised his indebtedness at twenty cents
in the hundred. Up to the date of the second
assignment recorded last week the business
has been conducted in his wife’s name. He
made no headway since his first trouble. E.
J. Lasalle, in Dunville, is endeavoring to effect
a settlement of his debts, which amount to
about $2,500, at 50 per cent. He failed before
in 1876. The sheriff has shut down on F.
Sefton, of Winnipeg. There is said to be little
or nothing for creditors.

Quite a sensation, says the N. Y. Shipping
List, was created among the members of the
United States House of Representatives on
Monday last, during the opening exercises by
the Chaplain’s somewhat extraordinary pray-
er, from which we make extract as follows :—
¢ We beseech Thee, Almighty God, help the
people of this country to learn that money
gained otherwise than as Thou commandest
by the sweat of the face, as the fair and honest
wage of honorable, manly work of brain or
hand, is gained by theft, no matter how we
name the stealing; that money is never con-
verted into wealth unless it ceases to be the
pander of our lusts and lifts us above the level
of the animal, lifting us to the graces of life,
elevating our hearts to manly aspirations ;
making us kindly with our kind ; patient to
God’s laws and reverent to ourselves. Rid the
land, we beseech Thee, of all gamesters,
whether they gamble with dice, or cards, or
chips, or with wheat, or stocks, or corn, or
cotton, Deliver us from the influence and
power of robbers who, enticing their victims
to boards of trade and stock exchanges and
bucket shops, name their practices of plunder,
¢shearing the lambs.’”

We HAp the pleasure of noticing, some
weeks ago, that the rebuilt works of the
Toronto Syrup Company on the Esplanade
had begun the production of syrup, starch and
glucose. The formal re-opening of the works
took place on Tuesday last, when Lieut.
Governor Robinson and a large party of promi-
nent business men made the circuit of the
building and listened to an exposition from the
lips of Mr. Jebb, the inventor, of the process
followed. Maize, or Indian corn, is used as
raw material. A bushel {of this grain con-
sists of hull, or bran, 6 pounds; germ, 10
pounds ; clean, clear starch, 40 pounds, total
56 pounds. In the old process for starch-
making, the germ part of the grain had to be
neutralized and got rid of by strong alkaline
solutions, which was the only way of getting
rid of the gluten and getting the clean starch
by itself. This involved steeping and handling
for days or weeks, with an immense plant in
the shape of vats, agitators, and pumps. Mr,
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Jebb's process separates mechanically the
oily germ from the starch, and has thereafter
but little trouble to convert the starch into
glucose, which is ¢ grape-sugar,” or virtually
honey. We should be glad, had we room, to
print the whole of the World’s racy and admir-
able description of the process. It is, however,
an important one, and there is great reason to
look for a successful business in these works.

THE BOYCOTT IN COMMERCE.

To the Editor of the Monetary Times:
818,—Your issue of 12th inst, contianed an
article under the caption of * The Boycott in
Commerce,” criticizing somewhat severely the
action taken by our Board of Trade in re the
proposed excursions to Toronto. The writer
of said article has evidently failed to inform
himself in reference to the subject of which he
writes with so much authority. The action
taken by our Board was based on the notice
given by a number of the Toronto Board ask-
ing that a committee be appointed to make
arrangements for weekly or bi-weekly excur-
sions from all points to Toronto, and had no
reference whatever to

Board of Trade.” To find fault with the
latter would indeed be * childish.”
E:oposed scheme {were carried into effect we

ve then, we think, good ground for complaint
and good reason for taking action. As a mat.
ter of fact no threats of “ Boycotting " were

made by the Board, but the members agreed |

to write to the houses ‘with whom they are
doing business setting forth the injustice of the
scheme. And it is, perha.f)s, scarcely fair tp
hold the Board responsible for the opinions of

Steele Bros.&Co

ARE PREPARED TO PAY

HIGHEST PRICES

FOR

Clover Seeds,
Tin;gothy S6ed,

CHOICE SEED GRAIN;
Good Feeding Oats.

CORRESPONDENCE INVITED

STEELE BROS. & C0.

Seed and Produce Merchants,
TORONTO - Ontario,

TORONTO SYRUP GO,

Capital, $300,000.

DIRECTORS.
énmnGGoonnnm, Pres't. JoHN LErYs, Vice-Pres't
eorge Gooderham, . H. 3
< T.%‘nlton m W. H. Beatt

. . W. Y. Selleck,
T. G. Blackschk. R. W. Sutherland, Bec.-Treas.

MANUFACTURERS OF

Grocers’ Syrups,
Confectioners’ Grystal Glucose,
Refined Grape Sugar, Rose Malt,
Improved Laundry and Com Starch,

WHOLESALE ONLY.

Beplanade Bessi . TORONTO.

* suchexcursions trips as | G
those arranged for years past by the Toronto N

But, if the
G

its individual menbers as expressed in their
g’ﬁvate letters to their correspondents in
oronto.
Yours truly,
. B. ANDREWS,
Bec. Bowmanville Board of Trade.
Bowmanville, March 23rd, 1886.

STOCES IN MONTREAL.

MonTREAL, March 24th, 1886.

ANSWERS TO ENQUIRERS.

H. H. E. ;—8ebright, writes us as under :

*The last payment is soon falling due on a
certain mortgage toaloanand savings’company.
Is the mortgagor to pay any extra fee to com-
pany for release or is he simply to remit the
balance due? What guarantee has the mort-
ghgor that he is released ? Must he search
register for himself ? ”’

We reply: 1, Yes. The usual fee for releass
is $1.50 to $2.00. The company is bound to

hand the mortgagor all papers and receipt for

“Crown” Brand Flint Paper,

Best Quality,
In reams, all numbers.

‘“Anchor” Brand Flint Paper,
Second Quality,
In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,
in rolls, all numbers; rolls 50 yards each, 23]
inches wide. Especiaily for machine work,

WARRANTED EQUAL TO ANY i THE WORLD

Orders solicited and promptly forwarded.

PETER R.LAMB & CO,

Manufacturers,
TORONTO.

Rate-Inlaid:ITﬁEt_érest Tables

ACCOUNT AVERAGER

Is the best known and most extensively used of
all Ready Reckoners.

4 Per Cent. to 10 Per Cent.

$100.00 to $10,000.00.
One Day to One Year.

In use by all the leading Banks, Insurance and
Loan Companies. Accountants, Book-keepers and
Clerks will find it invaluable.

IT IS PERFECTLY ACCURATE.

Saves Time, Saves Labour, Saves Worry.
Interest on any sum computed at a glance,

——

HALF BOUND,

$8.00.
Free by Mail.

WILLIAMSON & 00,

PUBLISHERS, TORONTO.

- $ . . @ 8 money paid, but not to pay for any legal docu-
: 218 |4 &EI5% § |ment. 2, The seal of the company and signa.-
8TOCKS. % 13 8 E 5 5 |ture of manager. 3, The mortgagor should .
=] A = | register the release.
Montreal ......... 29 821 1853 B R v c E
Ontario. 115 1% 1683 ugi 1123 11
P:ople:.. 80/ 17 | P 77 eo’ 9
Molsons . 126 | 1 19 | 125§ 1233 114:
Toronto.. 1974 155 | 200 1 i
Torontesigi| M| | 18 ) L s Mc:MURRICH & CO0.
Merchants . 123 1213 636 | 1223 122 | 113 -
Commerce 1229 1213 565 | 122 ' 1213) 123 —_—
Union ...........| ........ 46 l........]..... [T Y 31 PRI
MontrealTel ... 113 | 111§| 1200 | 1134 1134 121
City Passenger.| 132 | 130 | 205 | 131 | 130°| 121 ]
................ 196 | 1943 1530 | 198 | 1 lg .
C.Pacific R, R.| ‘673 65| 3825 | 66 %’3
R l?o.n sme}ééi 80 734 75 kil 7 39 NEW LINES IN
Telegraph....zd 190 T 275 190 II;IIZ S Staples,
1% 54 Dress Goods,
Hosiery,
Ribbons,
[ncourage Home Industry. Laces, &o.

Smallware Stock Always Fully Assorted.
BRYCE, McMURRICH & (0.,

34 Yonge St, - - - Toronto.
NEW FRUITS.

Valencias, 8elected Valenoias, Sultanas,
Elemes, London Layers, Black Baskets, Blue
Baskets, Superior Dehesa Finest Vega, Vos
tizza Patras and Provincial Currants Mala-
ga Figs in Mats, Finest Elme Figsin 1, 2,6
10, 156 and 20 1b. boxes ; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,

CROP 1885-86.
Young Hysons,Gunpowder,Coogous, Oolongs
Japans, Assams and 8. O. Pekoes,

EBY, BLAIN & €O,

Importers and Wholesale'Grocers,
COR. FRONT & SCOTT STS., TORONTO.

EXTRA, STAR BRAND

CLOTHES PINS.

Pat up in Packages Containing 6 Dozen -
Selected Pins.

FOR SALE BY ALL LEADING HOUSES
W HY ?

BECAUSE they please their customers, and can
be retailed at same price as common loose pins snd
at a fair profit,

BECAUSE they are the best made and smoothest
finished Pins in the market.

BECAUSE the‘iv are milled in oil, making them
more durable, and are all selected perfect Pins.

BECAUSE they are ;mt up in attractive packages,
making handsome shelf goods.

BECAUSE a salesman can attend to customers
gxlstte:d 13fn having to count and parcel up loose

othes Pins,

BECAUSE thereis no loss from culls and bad Pins
and no open boxes 1. around and depreciating,

BECAUSE they are warranted full count and as
represented.

ONE DOZEN PACKAGES IN A CASE.
SEND FOR QUOTATIONS, :

CHAS.BOECKH & SONS

80 York Street, Toronto,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyt
Brock § Comp

Importers and Wholesale Dealers

STAPLE and FANCY

Dry GooDS
Woollens, Tailors’ Trimmings, &c.

WAREHOUSE :

Corner of Bay and Wellington sts.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFACTURERS OF

dtaple & Fine Shoes.

’I‘ The Maltese Cross Brand,
our Registered Trade
l)f:rk is & ntee of
1

ALL

Di . ;ﬂ“
T O
Exeolle WIDTHS,

ASK FOR OUR GOODS,
and be sure you get them.

k‘i‘/‘%;‘,:,:-u:gg.:; : Towowmo
A.&T. ). Darling & Go.

SPECIALTIES:

“Darling” Axes, Saws, Cutlery,
«“BLACK DIAMOND’’ FILES.

HARDWARE.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronte, Ont.

TAWRRNO m!'ﬂ! .

TAOMAS FLVNK.
ESTABLISHED 1858,

Telephone Communication Between all Ofices

P. BURNS,

f¥holesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHRARF, and 81 KING 8TREET
EAST, TORONTO, will receive prompt attention.

W.J. MGNESTER&CO.

STAPLE AND FANCY

DRY GOODS
Imported & Camadian Woollens

AND

TAILORS’ TRIMMINGS.

Stoek Fresh, Choice and Well Assorted.

W. J. McMASTER & CO.

41 Front Street West.

S, F. McKINNON & C0.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Cor. Wellington and Jordan Sts,

TORONTO.

2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

(uetton St. George & Co.

TORONTO, ONT,

IMPORTERS OF

Wines, Brandies and Liguors,

ROM THE

Vineyards of France, Spain, Germany, &c.

VAULTS:
12, 14 & 16 KING STREET WEST.

Morgan Davies & Go.

Toea Importers,
46 Front St. EAsT, ToRONTO.

COBBAN MAKUPACTURING: (0.

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-Glasses
IMPORTERS OF

Plate, German aid Sheet Glass, Cabinet
Makers’ Sundries, &e. -

OGILVY,
ALEXANDER
& ANDERSCON

Announce the Completion of their

SPRING IMPORTATIONS.

Speeialties in Dress Goods, Prints, Silks,
Muslins and Novelties in every Department.

Cor, Bay and Front Streets, Toronto,

H.A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Tczs, Christmas Cards
&c., &c.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

56 & 58 Front 8t. W.,
TORONTO.

SOLDER.

Purchase only our standard * Half-and-Half”;
this can now be supplied in triangular bars, which
economizes labor, and is particularly adapted for
tinsmiths’' requirements.

M. & L. Samuel, Benjamin & Co.

563 and 58 Yonge St. and 9 Jordan St.

(ALDECOTT,
BurToN & Co.

DRY GOODS IMPORTERS,
TORONTO,

Respectfully inform their friends
and customers that their Stock 1s
now COMPLETELY ASSORTED in
ALL DEPARTMENTS, and cordially
invite inspection.

Chadwick's Cotton Thread Agency.
Campbell's Linen Thread Agency.

W. C. HARRIS.
R. W. SPENCE.

59 to 63 St. Peter 8t.

S. CXLDFE.COTT.,
P. H. BURTON.

SPRING., 1886.

WHOLESALE DRY GOODS

Silks, Velvets, Caslnx;'en & Fancy Dress Goods,
H , Gloves and ces,

osie
Foreign anltY Domestic Cotton Goods,
Merchant Tailors’ tha \Vgollens’ Trimmings,
c., &e.
Worsted Contlnﬁs and W;ast of England Trous-
erings a Specialty.

[N

TERMS LIBERAL.

HUGHES BROTHERS.
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL o¥ CoMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

iSSUED EVERY FRIDAY MORNING.

SUBSCRI1 TION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per Year
BRITISH N - 10s. 60, STER. PER YEAR
AMERICAN - $2.00 U.S. CuRmency.
8'NGLE COPIES, - = 10 Cenvs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
* Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHurcH St.
EDWD. TROUT. MANAGER.

“

TORONTO, CAN., FRIDAY, MAR. 26. 1886

THE SITUATION.

Boycotting, in the United States, at last
finds itself face to face with the law. A
writ of injunction has been issued, at the
instance of a boycotted railway company,
by a United States -court, against three
hundred boycotting strikers. Among the
complaints, the statement appears that
the strikers interfere with the liberty of the
company to employ other men and attempt
to exercise control over the road. It is
very desirable that the case should be
carried to a final issue. That the injunc-
tion will be sustained does not admit of
rational doubt; and the law being once
judicially declared, will be enforced with
all the authority and power of the Union.
When that happens, boycotting in the
United States will receive its death-blow.
Now that appeal has been made to the
courts, it is very desirable that nothing
should occur to prevent a final judicial de-
cision. Sooner or later, the shield of the
law must be invoked to prevent injustice
being done by boycotting, and the sooner a
conclusion is reached in this way the better,

The advantages offered to commerce by
the new Canadian route between England
and Australia, China and the East gener-
ally are meeting recognition in influential
quarters. The London Chamber of Com-
merce has petitioned the Imperial govern-
ment to aid a Canadian Pacific Steamship
Line. The petition points out the value of
the new route to the commerce of England.
Subsidies to steamshiplines have long been
in disfavor in Great: Britain; and we
scarcely know whether to take this petition
as a sign of reaction in this particular;
though there is nothing toindicate that the
petitioners would object to this disused
form of aid. The subsidy to the Galway
line was a job, intended to catch the Irish
vote, and this fact caused the public indig.
nation against it to rise to an unusual
height. The Canadian Pacific case is free
from any objectionable element. There
has always been at the disposal of the
British Government the discretionary
power of fixing the rate for ocean postal
service. The Pacific line is most likely to
get something in this form,

It is a curious fact that the English
government defends itself for purchasing
machine guns in France on the ground that
they are better guns than could be obtained
in England. England’s supremacy as a
manufacturing nation has, perhaps, been
more conspicuous in the various branches
of iron-working than in anything else.
The present official impeachment of the
excellency of English workmanship, in its
own special line, has naturally given great
umbrage to the iron-masters and iron
workers. It is not probable that there is
anything more in the preference manifested
than that France has had a prior experi-
ence in this specialty. National jealousies
are never stronger than when the engines
of public defence are purchased abroad by
a country well capable of supplying them
for itself. The purchase of the old English
tower muskets by France, in 1831, at an
enormous price, produced an explosion of
national wrath ; but then a member of the
French government was believed, on rea-
sonable evidence, to have rescued his bank-
ing house from the slough of bankruptcy
by the share of profit which he surrepti-
tiously extracted out of the transaction.
If the purchase by England of machine
guns in France indicated a decline of
supremacy in a line for which England has
shown special aptitude, the incident would
be a prelude to her industrial downfall ; but
it is a mere accident and not a symptom of
a general tendency, iu either country.

Edison has perfected an invention by
which telegraphing from a moving train,
by induction from the roof of the cars to
the wires, can be carried on. The princi-
pal value of the invention will perhaps be
to the working of the trains when accidents
occur between two stations. It will also
be convenient to travellers. No sooner
had the announcement of Edison’s success
been made than a rival inventor appears
on the sceme who proves his title by a
patent two years old. In the hands of the
original inventor, the new mode of tele-
graphing had remained sterile. Edison is
practical, and will turn to account his
invention which differs slightly from that
of his rival.

A Labor Bureau, recently created at
Washington, probably indicates remotely
the time anticipated by Jefferson when the
American people would begin to eat one
another, in a metaphorical but not pleasant
sense. The new Labor Bureau has made
its first report, in which we read—another
sign of the times—that * it cannot be said
now, and probably not to any great extent
in the future, that America is the home of
‘the oppressed of all nations.” The reason
is the practical exhaustion of the supply
of public lands. But what the United
States has hitherto been to the emigrating
nations, Canada may henceforth become.
She has land enough for all.

The American Labor Bureau, attempting

ito solve one of the most difficult problems

of the time, suggests ** industrial co-partner-
ship ™ as the form of union that is to re-
concile labor and capital. This means
that the labor partners are to take g share

of the profit. In what respect would this
share differ from wages ? If it did not
differ from wages the change would
be little more than a name, with this dis-
advantage to the laborer that he would
have to wait for a part of his remuneration
till the profits were realized. And what
would happen when instead of a protit
there was a loss? At the time the work is
done ultimate profits are often uncertain :
in cases where they turn out better than
was expected or above a fair remuneration
for capital, there might be something to.
divide with labor. But this share of profit
could scarcely be regular and persistent.
Many others besides the officials of the
Labor Bureau have fancied that they saw
a ray of hope in this direction.

The House committee on Ways and
Means, at Washington, has adopted the
lumber clauses of the Morrison tariff, ex-
tending the free list, but with this proviso
added :—* Provided that if any export duty
is levied upon the above mentioned articles,
or any of them, by any country whence im-
ported, all said articles exported from said
countries shall be subject to duty as pro-
vided by law.” In form, Canada imposes
an export duty on saw logs sent down one
of her rivers, but in substance she can
scarcely be said to do so. The duty is
charged on American logs got out on the )
upper streams of a river which branch out
into American territory, and is really a toll
paid for the right of way. But technically
this is an export duty; and it is against
this duty that the amendment is directed.
It is a question whether these clauses, if
passed with this condition attached would
be worth accepting by the removal of this
duty. But this question will not for some
time assume a practical shape; for these
clauses of the Morrison tariff are not likely
to pass into law at present,

A hopeful view of the future of the fish-
eries is beginning to be taken in Nova
Scotia. This hope lies in a new market
for the fish. Hon. Mr. Jones, undergoing
the mild torture of the interviewer, recently
said: ‘ While I am strongly in favor of a
renewal of the treaty, the loss of it to
some extent is not without compensating
advantages.” The fish, he pointed out,
had hitherto been cured to suit the American
market, and this made it unsuitable for
European consumers. *But,” Mr. Jones
added, “since the loss of the treaty, our
our people have found other markets in
Europe that will take their produce to
almost any extent.” All that is wanted to
meet the European demand is a harder
cure, and this it seems is to be accom-
plished by making shorter trips. How will
this new market answer as a substitute
for the old one. Mr. Jones is enabled to
answer this question, * from the result of
actual shipments,” witk the assurance
¢ that it will pay our fishermen much better

 to cure their fish better for the European

market than half cure it for the American.”
This 1s encouraging. The fact once got
hold of, may safely he left to self-interest
to work out,
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1f the American fishermen imagine that
they will be allowed to poach on our
grounds, they will find themselves mistaken.
The only question is whether the Headland
interpretation will be enforced. Webster
admitted that the British interpretation
was correct, and it coincides with the
American interpretation when their own
waters are in question. Still, it is open to
us, if we think proper, not to insist on our
extreme right in this particular.

VIA CANADA TO THE EAST.

From a discussion which took place in
the House of Lords on the 8th inst., the
history and present position of the pro-
posed subsidy to a line of steamers to run
from the western terminus of the Cana-
dian Pacific Railway to Hong Kong, were
made plain. The subject was brought up
by the Earl of Harrowby asking whether
the government had accepted proposals re-
cently made for the establishment of a line
of first-class British mail steamers from the
city of Vancouver to Japan and Hong Kong,
when the Pacific railway is opened in the
month of June next. The proposal had
been brought before the late government
by Sir John Macdonald and Sir George
Stephen. This was in January. Lord
Harrowby did not feel at liberty to say
whether the late government had come to
any decision on the question ; but he ad-
mitted that it had been very favorably re-
ceived and great hopes had been entertain-
ed of “being able to co-operate with the
Canadian government in this great and
most important line of mail steamers.”
The question is one on which no end of red
tape has to be made use of. No less than
four departments have to be consulted, be-
fore any practical step can be taken : the
Post-Office, the Admiralty, the War Office,
and the Treasury. There is a question of
carrying mails for the Post Office; for the
Admiralty and War Offices of the possible
despatch of troops; for the Treasury, a
question of Ways and Means. To these
departments reference was made ; but the
enquiry was interrupted by the change of
government. Lord Granville, Colonial
Secretary, said the committee representing
these departments had been requested to
resume its sittings. He charged the late
government with having decided the ques-
tion, and then set the enquiry on foot. If
that were true, it would seem as if en-
quiry could be made to secure any end
required.

It is easy to see through the thin veil of
reticence which Lord Harrowby threw over
the question that the late government was
strongly predisposed in favor of the enter-
prise. Whether the present government is
equally so may admit of doubt. Lord
Granville, in effect, prepares us to look for
an adverse report from the committee. He
was afraid,” so he put it, ““ that prima
facie the opinions of those Departments
were not as favorable tQ the project as he
could have wished.” This has reference to
the first stage of the enquiry, as if the late
government might have been baulked by an
adverse report in its desire to aid the line
but it does not tally with the charge thaten-
quiry was to follow a decision. Something

would probably depend upon the way in
which the question was put before the com-
mittee; the suggestion of a wish for or
against might not be without its effect on
that body.

Lord Harrowby laid before the House of
Lords the following particulars, which were
probably derived from the promoters of the
undertaking : ““ The line of steamers pro-
posed to be started would consist of first-
class vessels steaming 14 to 15 knots per
hour and making the passage from Van-
couver to Japan and Hong-Kong once every
three weeks, so that the journey from
Vancouver to Yokohama would be made in
less than 12 days’ time. The result would
be that the journey from England to Japan
would be made in 26 days, and that be-
tween England and Hong-Kong and Shang-
haiin 34 days. ‘At the present time the
journey from England to Yokohama in
Japan, via Brindisi, occupied a period of 40
to 44 days, while via Gibraltar it took 49
to 53 days. Then as to Calcutta, the jour-
ney for troops from England via Gibraltar
to Calcutta could not now be done in less
than 38 days, while from Halifax to Cal-
cutta would be only 88 to 89 days, to which
would have to be added seven days for the
Atlantic voyage. As far as Australia and
New Zealand were concerned, the line from
San Francisco must, of course, be the
shortest; but there was good reason to
hope that if this line of mail steamers was
established a good deal of trade would take
place between Vancouver and New Zealand.
He believed there were enormous advan-
tages to be derived from the establishment
of this mail route, one of the greatest of
which would be the encouragement of our
commerce and our friendship with those
two most important, ancient empires, Japan
and China. Everything should be done
which would tend to draw closer the bonds
of friendship between this country and
those two important countries. Another
advantage was that we should have an
alternative line of communications, in the
event of European complications, to India,
China, Japan, and Australia through Brit-
ish territory. In th t respect nothing could
exceed the importance of this scheme.”

Should the investigation of the com-
mittee verify the accuracy of these com-
parsons, it is difficult to see how it can re-
port against this route. To a naked sub-
sidy objection may be made, but if a sub-
sidy veiled under the form of payment for
postal service be preferable, that course is
open to the authorities. If the route be all
that is claimed for it—if its advantages
over its rivals are so clear and so great as
is alleged—England cannot afford to ignore
or neglect it; in that case, it will vindicate
itself and command such reasonable meas-
ure of aid as may be requisite to secure the
establishment of the proposed line.

From a remark made by Lord Harrowby,
the government of which he was a member
expected the co-operation of the govern.
ment of Canada. Was this expectation
based upon anything said or conditionally
promised by Sir John Macdonald? When the
estimates appear we shall probably get an
answer to this question. Canada, it must
be admitted, has performed her part in
connection with the Canadian Pacific. The

question of & new route to the East inter-
ests England in far greater degree than it
does Canada. Canada has, and for a long
time will have, very little traffic with India,
China, Japan, or Australia; England has
much now and it will grow to still greater
proportions. The report of the committee
of the Departments, which Lord Granville
promises to lay before Parliament, will be
looked for with interest in England as well
as in Canada.

MANITOBA RAILWAY CHARTERS.

A public meeting at Winnipeg has asked
that no more local railway charters be
vetoed by the Dominion government ; but
instead of sending a deputation to Ottawa
it sent one to present its petition at the
bar of the local legislature, through the in-
tervention of which it desires to act. The
speakers took the ground that Manitoba
ought to have the same right to charter
railways which Ontario possesses. This is
right and reasonable; but the mistake con-
sists in assuming that Ontario exercises the
right to charter railways running to the
United States frontier. She has never ex-
ercised such power or pretended that she
has a right to do so. From the enumerat-
ed subjects of exclusive Provincial legisla-
tion in the British North America Act,
1867, the following subjects are expressly
excluded :—** Lines of steam or other ships
railways, canalg, telegraphs, and other
works and undertakings connecting the
Province with any other or others of the
Provinces, or extending beyond the limits
of the Province.” From first to last this
provision has been interpreted to mean
that Ontario cannot charter a railway
which connects at the American frontier.
That one Province cannot charter a rail-
way connecting with another Province is
explicit ; and it is out of the question that
great powers would be given for connect-
ing with a foreign country. Mr. Jamieson,
at the Winnipeg meeting, expressed a
doubt about the powers of the Provincial
legislature ; but the meeting finally acted
under a misapprehension.” The constitu-
tional prohibition goes farther :-—No pro-
vincial legislature can legislate respecting
‘‘lines of steamships between the Province
and any British or foreign country.” The
United States constitution does not per-
haps impose so close a restriction ; but no
State has any control over inter-state rail-
way communication.

The legislature of Manitoba, to which
appeal is made, has itself ratified the limi-
tation which the Winnipeg meeting seeks
to overstep. The Dominion has built a
railway to the North West, at the cost of
untold millions and before it is completed
or has a quarter of the business it could do,
there are people in Manitoba who ask that
it shall be exposed to competition which
would divide even the traffic which it en-
joys.

But there is something to be said on the
other side. Sir John Macdonald once let
fall the remark that ‘‘we cannot check Mani-
toba;” but that he intended by these words
to admit the right of the Province to char-
ter railways to the frontier is too much to
assume. If is doubtful whether the exercise
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of the veto power is necessary, in case a
Province assumes to charter a railway con-
necting at a foreign frontier; if such char-
ter would be unconstitutional, the Courts
would set it aside. Capitalists when they
understood the facts, would not invest in
stock or bonds issued under illegal authority.
Sir Charles Tupper, when the first loan to
the Canadian Pacific was under discussion,
expressed the hope that, when the Can-
adian Pacific was finished, the Company
would see its way to withdraw opposition to
competing lines. But, as we pointed out at
the time, this does not bind the company;
it was not made a condition of the loan, the
repayment of which is now said to be
within sight. Nevertheless we heartily
wish that the Company may be able to see
its way to withdraw opposition to other
roads. But it is just as well that it should
be understood that the right claimed by
Manitoba to charter railways to the frontier,
has no constitutional existence, and is one
which Ontario, to which constant appeal is
made, has never thought of exercising.

LUMBER AND TIMBER.

Itis a matter of satisfaction that the pros-
pects of the lumbering trade, as a whole,
are good. The demand from the United
States is strong. The discussion in the
American Congress on the Morrison Tariff
Bill, and its passage through committee are
held to be of a hopeful character, though
they are far from being a guarantee
that the measure will pass. Were it
not for conflicting interests continually
fighting for supremacy, and the side issues
introduced into the discuksion, there seems
no room to doubt that the duty of two
dollars a thousand on lumber would speedily
be taken off. The effect of this would be
to enhance the value of our lumber pro-
ducts generally, and the lower grades
especially. It is these lower grades that
are more and more difficult to dispose of,
and to the export of many of them the duty
is an insuperable obstacle. There seems
to be an opinion in lumber circles in
the States that the abolition of the duty is
only a question of time, and contracts are
being made in advance, on this assumption.

Our exports of timber and timber pro-
ducts to England are not so satisfactory as
a whole. Deals have done well, and are
likely to do so still; but heavy timber is
very slow and difficult of sale, and prices
are not encouraging. A good deal of timber
has been held over at Quebec for more than
one season. If trade were to revive in
England an entirely different aspect would
be put upon matters; but that appears far
off, even yet.

The lumber and timber trade occupy so
prominent & position in our industries as to
affect the whole mercantile and financial
condition. To a certain extent this is true
of every part of Canada; but it is more
particularly the case in the whole of the
regions watered by the Ottawa, certain
portions of the province of Quebec, the
whole of the Trent Valley district, and the
region north of Lake Simcoe. :

—In Dak;t:, according toa Chicago journal,
butter is selling at eight cents a pound and
oorn at fifteen cents a bushel.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for February last will be found in
condensed form below, and are compared
with those for the previous month, The
statement bears date, Ottawa, 16th March.

CANADIAN BANK STATEMENT.

LIABILITIES.
Feb. 1886. Jan., 1886.

Capital authorized.. $ 81,479,666 $81,479,666
Capital paid up.... 62,182,713 62,139,651
Reserve Funds.... 17,820,141 17,795,766
Notesin Circulation 29,691,348 29,845,735
Dominion and Pro-

vincial G overn-

ment deposits. . .. 7,621,424 8,282,241
Deposits held to

secure Govern-

ment contracts &

for Insurance

Companies...... 801,867 713,915
Public deposits on ‘

demand.......... 48,685,524 49,174,508
Publicdeposits after

notice............ 50,709,636 50,649,263
Bank loans or de-

posits from other

banks secured...  ...... = ......
Bank loans or depo-

sits from other

banks unsecured. 789,119 763,537
Due other banks in

Canada ......... 1,623,446 1,745,932
Due other banks in

Foreign Countries 115,894 8,995
Due other banks in

Great Britain... 1,638,369 645,361
Other liabilities. ... 195,896 262,259

Total liabilities.. $141,772,623 $142,232,706

ASSETS.

Specie ............ $ 6,820,550 $ 6,772,958
Dominion notes.... 12,358,988 12,655,637
Notes and cheques

of other banks.. 4,379,652 4,622,776
Due from other

banks in Canada. 2,915,434 2,998,101
Due from other

banks in foreign

countries ....... 17,688,496 17,955,926
Due from other -

banks in Great

Britain.......... 2,364,045 3,177,675

Immediately avail-

able assets...... $ 46,527,165 § 48,183,073
Dominion Govern-

ment debentures

or stock......... 4,289,859 4,292,359
Public securities

other than Can-

adian............ 3,347,951 3,440.984
Loans to Dominion

& Prov. Gov.... 1,960,408 1,876,914
Loans on stocks,

bonds or deben.,. 11,897,282 12,034,170
Loans to municipal

corporations .. 1,464,871 1,613,811
Loans to other cor-

porations ........ 12,688,174 12,864,536
Loans to or deposits

made in other

banks secured.... 101,501 122,198
Loans to or deposits

made in other

banks unsecured.. 466,552 428,039
Discounts current.. 127,519,157 125,272,703
Overdue paper un-

secured .......... 1,564,550 1,547,324
Other overdue debts

unsecured........ 112,658 93,160
Notes and debts

overdue secured... 2,014,991 2,083,100
Real estate........ 1,383,366 1,431,850
Mortgages on real

estate sold ...... 664,741 645,811
Bank premises. 3,312,859 3,289,630
Other assets....... 3,815,050 3,685,890

Total assets,..... 223,131,136 $222,905,552
Avemge amount of

8specie held during

the month....... 7,022,621 6,758,938
Av. Dom. notes do.. 12,123,025 12,448,912
Loans to Directors

or their firms.... 6,842,710 6,739,300

We find nothing specially worthy of note
in these figures, if we except the consider-
able increase of discounts, amounting to
nearly $2,000,000, during the month,
There is nothing remarkable about this
increase in itself, for it reflects the usual
course of events. During the same month
in 1884 loans and discounts increased $1,-
100,000. In 1885 the increase was very
large, amounting to no less than $5,500,000,
This increase, however. was exceptional
and represented, in a large part, advances
or discounts in connection with the con-
struction of the Canadian Pacific Railway.
Advances which have all been retired long
ago. The present line of discounts in the
banks represents the ordinary business of
the country. The increase this month-is
very satisfactory as indicating an active
business, spread fairly over its principal
departments.

The ordinary rule in Canada is, the
heavy accumulations of grain and agricultu-
ral produce, generally take place during
the winter months. To ‘““carry” these, as
it is called, the banks make advances which
go on increasing as the bulk of the property
they represent increases. It is a perfectly
legitimate business and ought in the main
to be satisfactory, if prudence is used in
selecting borrowers, and keeping advances
within moderate limits. Unfortunately, in
past years there has been a good deal of
negligence in both these particulars.
Dealers with very small means have been
able to borrow, for the purchase of grain,
sums of money out of all proportion to their
capital. The fact that the circulation of
the banks was thereby increased was
always a temptation to inconsiderate bank-
ers, Butif a turn of the market brought
down prices the folly of this course was
demonstrated. The whole capital of an
impecunious borrower would be imperilled
by a drop of a few cents a bushel. This
result has happened ove: and over again,
and many a heavy loss has thereby been
inflicted upon the banks.

It is to be presumed that they are learn-
ing by experience, and will henceforth lend
small amounts to small men, and risk
larger sums only with men of means. The
large and important lumber interest also
draws heavily upon the banks in increasing
sums during the winter months, There is
a long and constant outlay in this business
before any returns are received. From the -
time that men are sent into the woods to
fell the trees, a good twelve months gener-
ally rolls round before the first payment is
received for the manufactured product. In
many cases, indeed, where the timbered
lands are in remote localities, it takes two
years. Obviously very large sums of money
are required in a business of this kind, and
for these the greater number of our lumber-
ing firms require to draw upon the banks.

Our farming classes have had on the
whole a fairly prosperous year. Though
the price of wheat has been low, the har-
vest was large. Cattle, cheese and butter
have been on a low basis also. But then,
as an offset everything the farmer buys has
been cheap too. Interest also has been
steadily bearing down for some time back,
to the great advantage of the numerous
class of farmers who require to borrow
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money. The rate of interest on the mort-
gages now is very generally six per cent.
There are, of course, cases in which the
rate is higher. The rate depends upon the
borrower and the security; But good bor-
rowers with good farms or other real estate
to offer as security can obtain money at the
minimum rate. This makes a wonderful
difference to borrowers, in comparison with
the time when they had to pay ten per
cent. and upwards. This time is not far
past, and the change is one amongst other
indications of the great growth of the
country in wealth and stability.

The position of the farming community
of Manitoba has been much altered for the
better during last year. In spite of the
frost a very large harvest has been reaped.
The value of first-class samples of grain
has been established, so that prices of No.
1 grade are almost as high in Winnipeg as
the price of No. 1 Ontario wheat is in Tor-
onto.
been of this quality the harvest would have
been worth double the money that has been
realized for it. It is increasingly evident
that hap-hazard sowing is a wasteful ex-
penditure of time and money. The best
results can only be attained by planning
and calculation, getting the best inform-
ation as to suitable seed and sowing time,
and acting upon it. Doubtless Manitoba
farmers are alive to these things. Exper-
ience has to be bought in all new countries.
Manitoba and the North-west are getting
on much better than the Western States
did in their early days. Mixed farming too
is coming far more into vogue. Stock-rais-
ing will be an important factor in the future
prosperity of the country.

The great cattle ranching district on this
side of the Rocky Mountains appears to be
steadily prospering. Ranchmen have had
another good year. There has been very
little loss during the winter, and spring
finds the herds in good condition.

It should be said that spring in these
western regions is usually a month in ad-
vance of the season in lower Canada. Seed-
ing has already been going on for several
weeks and a generally hopeful feeling per-
vades the district. The stock of animals
in this part of the North-west is worth up-
wards of five million dollars, and it is con-
stantly increasing. Not one fifth of the
land is occupied, but the demand for ranch-
ing purposes is steady, and the Government
is raising the price of leases from one cent
to two cents per acre. It is not likely this
rise will discourage people from taking up
land on ranching leases, Money can very
well be made with proper management at
two cents per acre rental, and a large devel-
opment may take place in the near future.

The Bank of British North America has
just held its annual meeting in London.
The result of the year’s business is a net
profit of nearly 84 per cent; of this, 74 was
divided. Of the balance £4000, was set
aside as the foundation of a Pension Fund
—a politic step, and worthy of imitation.
The balance was transferred to the Rest
which now amounts to about 25 per cent.
of the capital. The Directors report the
business of the Bank to be in a thoroughly

satisfactory position in all its departiments.

If all the grain in Manitoba had| - -

ABSTRACT OF BANK RETURNS.

28tH FEBRUARY, 1885. [In thousands.

Banks
in
Mari-

| time
Prov s

Banks‘ Banks
in Que—| in On-
bec. | tario.

Description. Total.

s*a‘s $

Capital paid up..|36,305 18,952| 6,383| 61,640
Circulation ...... 16,209 10,583 3,374| 30,166
Deposits......... 50,258/ 37,558(10,182| 97,998

Loans & Discounts|88,222
Cash and Foreign
balances (Net). .

62,069/16,402 166,693
8,619, 3,173, 28,395

16,603!

28t FEBRUARY, 1886. [In thousands.

| Banks
Banks [Banks| in
Description. inQue-|in On-| Mari- | Total.
bec. | tario. | time
iProv’s.
o $ |8 | 8 | 8
Capital paid up.. 35,941]17,858. 8,384| 62,183
Circulation ...... 115 297 10,456, 3,938| 29,691
Deposits......... 53 447|42 742111 531/107,720
Loans & Discounts 81,084 62 ,921'17,168(161,173
Cash and Foreign
balances (Net). .!23, 1621 9,845 4 471 37,478

Compared with the previous month, the
figures of February, 1886, show a slight
decrease in circulation. one of $1,160,000 in
deposits, an increase of $1,805,000 in loans
and discounts, and a decline of $2,319,000
in cash and net foreign balances.

A LIVING PROFIT.

A discussion arose the other evening,
upon the occasion of Mr. Wylie's address
before the Institute of Accountants for
Ontario, as to the cost of selling goods. A
writer in the MoNeETARY T1MES of 8th Janu-
ary last, in some timely remarks upon the
nccessity for reform in the methods of
Canadian shop-keeping, gave the average
cost of selling dry goods at 11 per cent.
upon their cost. Mr. Wylie goes even fur-
ther than this, declaring his belief that the
percentage is greater,and that Canadian
houses are in the habit of importing goods
to-day and selling them at a certain ad-
vance upon the sterling cost, under the
mistaken impression that a profit of ten
per cent. is being made while in some in-
stances not over 24 per cent. and in others
no profit at all, is earned.

The question thus raised is a vital one.
A merchant who puts his means into busi-
ness, employing a staff of buyers, book-
keepers, clerks, correspondents, travelling
salesmen; utilizing patent hoists, tele-
phones, cyclostyles, and all the parapher-
nalia of a well-fitted modern warehouse 1n
order to attract custom and to handle stock
with facility, and does not charge advance
enough to cover the current outlay for
these, has missed the main purpose of all
business, viz., profit. And there is grave
reason to fear that many houses, whole-
sale as well as retail, are doing business at
a ratio of profit which leaves no margin for
inevitable bad debts, for equally inevitable
dead stock and for other contingencies of
business which every experienced merchant
knows must arise.

It is not in the dry goods trade alone that
this unpleasant state of things exists. A
wholesale stationer tells us of certain mer-
chandise in that line which, at a meeting of
the trade, it is gravely proposed to sell at
an advance of 2} per cent. on the cost
where it is admitted gthat 10 per cent, is

what it costs to sell them. The wholesale
hardware dealers are in the habit of selling
certain staple lines at an advance of three
to four per cent. while no one pretends that
warehouse and travelling expenses can be
covered by a less margin than from two to
three times these figures.

It may be contended that competition
renders necessary the sale of some items
without profit, in the hope that the house
shall be recouped by the larger profits
secured upon other goods. The sufficient
answer to this style of argument is that big
profits upon any kind of merchandise are
rapidly becoming a thingof the past. Nay,
more ; the number of articles made
¢ leading " ones, in the sense of being sold
at no profit as a bait, has been increased of
late days t3 a very disturbing degree. And
the retail dealer is often shrewd enough,
when he finds good value offered him as a
bait, to buy the particular article thus

- | offered him but to buy no other from the

house which thus tempts him.

* The fact is,” according to an old and
level-headed dealer, ¢ there are too many
people in business and the struggle for sur-
vival is growing fierce and sometimes reck-
less.” No doubt of it. But those who in-
tend to survive will not manage to do so by
giving away their profits. No business is
on a sound footing which leaves to the
chance of a turn in the market, to the hope
of an extra discount from the manufacturer
or to favorable purchase of exchange from a
banker, so essential a matter as a clear
net profit upon its transactions. And yet
we hear of scores of instances where the
profit is 87 bare as not to pay the running
expenses of husiness, to say nothing of in-
terest on capital.

Those houses which, having bought their
goods right, display the prudence to cal-
culate with exactness the cost of their
goods and to insist upon a living profit, will
continue to exist while those which make
a greater splurge, on a losing scale, are in
the hands of an assignee. Any one whose
memory goes back twenty or even ten
years,in Canadian mercantile affairs, will
easily recall instances which will prove this
proposition.

CANADIAN SHIPPING ACT.

. Among the various statutes of a humani-
tarian character which our government has
from time to time passed, no adequate pro-
vision has been made for the saving of lives
in case of collision or other accident, or for
those who, whether passengers or crew,
happen to fall overboard from steamers or
vessels at night. The British, Danish,
Dutch, and even the Turkish governments
have adopted measures having such an
object in view ; while the marine boards of
the Australian colonies insist, we under-
stand, that their shipping shall carry inex-
tinguishable lights and life-buoys, so that
lives in jeopardy, as sailors’ lives, and those
of passengers too, often are, may have every
chance of being saved.

It is certainly in accord with modern re-
quirements that Canadian steam and sail
craft should have night-signals of distress

,{and such life-saving appliances as other

nations have found serviceable. We observe

f ,w_
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therefore, with interest and approval, that
a memorial is now before the House of
Commons at Ottawa, drawing attention to
a system of simple machinery for this pur-
pose. The memorial is endorsed by the
agents of the Canadian Ocean Steamship
companies, by many underwriters, and by
prominent merchants and shippers in Mon-
treal, Halifax and other places. Besides,
the Montreal Board of Trade has sent a
special petition to the Minister of Marine,
praying that a provision be added to the
Canadian Shipping Act, akin to that now
found in the Merchant Shipping Act of
Great Britain in this connection. The
British Act provides that every passenger
steamer, and emigrant vessel, shall be pro-
vided with means for making signals of dis-
tress at night, including appliances for
making flames on ship-board which are
inextinguishable in water, and also with a
supply of lights (also inextinguishable in
water) which can be fitted for attachment
to life-buoys.

It is clearly a defect in our law that no
such requireme t as this exists. And the
reproach to Caunadian shipping which it
implies should be speedily removed. We
trust, therefore, to see the subject receive,
at the hands of the Ottawa authorities, the
attention which its importance demands.

EXPORTS FROM CANADA.

Not many, probably, know what a variety
of her own products Canada exports. Most
persons know that we ship lumber to the
States, timber and deals, cattle and cheese
to Britain. Many are aware that our phos-
phates and our potash go to the Continent,
that our coal and forest products go abroad,
that we ship furs and fish to various
countries. But the number of our products
and the widely scattered localities to which
they go are not dreamed of by the average
reader. Even the person who studies the
Trade and Navigation Returns for the fiscal
year 1884-5, is not prepared for all that he
may there find. Here, for example, is a
list of mineral products shipped abroad
during the year named, their total value
being between two and three millions of
dollars..

MINERAL PRODUCTS.

Coal .............. 479,706 tons . $1,468,166
Gold, quartz & nug-

gete ............ 999,007
Gypsum .......... 116,415 ¢ 120,046
Coaloil .......... 954,966 gals. 27,303
Antimonyore...... 1,257 tons. 246,230
Ironore .......... 54,367 132,074
Manganese ........ 748 ¢ 22,790
Bilver ............ 31 7,539
Phosphates........ 18.984 ¢« 362,288
Salt .............. 107,523 bush. 12,326
Sand and gravel .. 90,015 tons. 23,590
Stone and marble.. 15,736 « 52,206
Other articles. . .... 165,972

Total value, produce of the mine. .$3,639,537

Three-fourths of the coal went to
the United Srates; the remainder to New-
foundland, the West Indies, &c. The
apatite, or lime phosphate, went to Britain
and Germany, gypsum to the States, anti-
mony and manganese to Great Britain and
the U.S.; slate to the Argentine Republic.

PRODUCTS OF THE FOREST.

Ashes, potand pear] 5,959 bbls. $ 156,322
Bark for tanning .. 74,794 cords, 364,015
Fire wood .,..,,.. 145245 * 316,647

TIMES.
Telegraph and other
poles............ 84,789
Logs, hemlock,
spruce, &G ...... 31,487 M ft. 143.223
Deals, pine........ 83.941 st. hd. 3,293,732
¢ spruce, &c.. 127,663 ¢« 3,091,545
Deal ends ........ 9,828 « 265,039
Laths and palings.. 147,707 M 270,227
Planks, boards, &c. 655,900 M ft. 8,053,878
Scantling ........ 15,631 ¢ 119,575
Staves ............ 67,866 M 359,501
Masts and spars.... 17,398 pes. 42,691
Knees and futtocks. 12,895 ¢ 9,619
Shingles .......... 79,176 M 183,732
Railway ties ...... 760,435 197,826
Box shooks........ 64,046 28,710
SQUARE TIMBER.
Ash .............. 8,452 tons. $111,770
Birch ............ 31,803 ¢ 246,034
Elm....coovveenn 18,028 « 257,168
Maple ............ 233 ¢ 3,001
Oak ......covvvne 29,366 ¢ 575,575
Red pine.......... 13,477 « 101,210
‘White pine........ 173,223 ¢ 2,019,310
Other woods ...... 6,482 ¢« 100,221
Other articles. . .... , 594,348
TOTAL VALUE, PRODUCTS OF THE
FOREST +ovuvvvveeronannsncnens #20,989,708
The tan-bark, fire wood, telegraph poles
and railway ties in the above list go to the
United States, as do most of the logs, con-
sisting of hemlock, spruce, pine, and other
woods. Planks and boards are shipped to
a great number of countries. Deals find
market mostly in Great Britain, and she is
also the largest customer for our square
timber.
ANIMALS AND THEIR PRODUCE.
Horses ........ 11,978 $1,554,629
Horned cattle .. 143,003 7,3717.977
Sheep.......... 335,043 1,261,071
Swine ........ 1,652 7,283
Poultry, &c 175,475
Bones.......... 59,203 cwt. 53,345
Butter ........ 7,330,788 lbs. 1,430,905
Cheese ........ 79,655,367 ¢ 8,265,240
Eggs .......... 11,542,708 doz. 1,830,632
Fuars .......... . 1,626,426
Hides and skins. 601,111
Bacon ........ 7,189,260 1bs. 630,614
062,827 « 86,641
542,209 « 34,517
330,376 « 18,731
555436 « 35,269
989,925 ¢« 196,178
Other articles .. ceen 201,260

TOTAL ANIMALS AND THEIR PRO-
DUCE teurirenncncancananns $25,337,104

Twenty-tive millions of dollarsis a pretty
tidy sum to realize from the sale of animals
and their produce. The ¢ produce”
appears to constitute more than a moiety
in value of the whole. Of the live animals
exported the horses and poultry went, as a
rule, to the United States, the horned
cattle, sheep and swine to Great Britain.
The dead meat went all to the Old Country,
as well as most of the ten miflions worth of
cheese and butter. Eggs were bought by
our neighbors to the south. So was wool,
and many of the minor articles, such as
bones, horns, hides, furs, which go to make
up the total of $6,789,000 under this head-
ing shipped by the Dominion to the States
last year.

THE RATE FOR LOANS IN CHICAGO.

Of the Canadian banks which have had
branches at Chicago, one, the Bank of
Commerce, has withdrawn, and the others
do not ﬁnd the inducement to remain that
once prevailed. The New York Financial
Chronicle is publishing a statement of the
“rates of money during the last three
years at cities outside of New York.” In
the list Chicago is found, In that city the
tendency to low rates is recent, The com-

petition for paper at New York attracts a
good deal from Chicago, and the result is
that the rate in Chicago goes down. During
the last years the declension has been
marked and decided, and lower rates have
continuously prevailed. Last year the
figure for prime commercial paper never
rose above six per cent., and that was
maintained only for short periods, *‘ while
the bulk of the business was done at 5 per
cent., and not a little at 4} and even as
low as 4 per cent.” * Call loans ranged from
3 to 5 per cent. These loans are often
made on the security of grain and provisions.
The following table was furnished to the
Chrontcle by Mr. A. P. Smith, manager of
the Chicago clearing house :
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In these figures, doubtless, we have an
explanation of the withdrawal of the
Canadian Bank of Commerce from Chicago.
Should the other Canadian banks with-
draw, the effect can scarcely be otherwise
than a tendency to lower rates here.
Chicago rates are of course no rumle for
Montreal or Toronto. In Kansas City
rates during the last five years have been
from eight to ten per cent., though the
average of five years, on a falling market,
would be different from the average of
three years. In St. Louis, the range has
been from six to eight per cent. with a
downward tendency. In the beginning’ of
last year these were the r ling figures, but
in December five to seven were substituted.
Next to New York Boston is the b st
market for the borrower, There, in 1883,
prime sixty to ninety days’ paper, for the
most part went at five to six per cent.,
with smaller quantities at four and one half
to six, and four to five per cent. Lust
year the same class of paper went at four
to five in January, but in March sank to
three and one half to four and four and
one half per cent., at which figures it
remained to the end of the year. It is
evident from these figures that Kansas is
the only field that would, from the mere
rates of discount, prove tempting to Cana-
dian banks ; but we apprehend there are

otber reasons why none of them are likely
to go there. '
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—The citizens of Hamilton have shown
commendable public spirit in connection
with the Colonial Exhibition. We have al-

‘ready made mention of the labors of the vari-

ous subdivisions of & general committee ap-
pointed to make arrangements for the ade-
quate representation in London of that city
and County of Wentworth. The result is
an exhibit of manufactures, views and his-
torical objects which will rank among the
most importantand interesting that Canada
will have toshow. It would be pleasing if
we could refer to the exhibit of Toronto as
likely to be relatively as complete ; but we
think that in unanimity and thoroughness
our sister city has given an example which
Toronto would do well to imitate. We ob-
serve, besides, that the Hamilton Board of
Trade has requested Mr. Joseph Price, long
a resident of Ontario, to represent them in
arranging preliminaries for the proposed
congress of Chambers of Commerce and
Boards of Trade of the Empire, to be held
in London at the same time and place as
the Colonial Exhibition, and that that
gentleman has consented to do so. The
choice is a fitting one.

TEMPERANCE COLONIZATION CO.

The manipulation of the affairs of the Tem-
perance Colonization Company, as revealed in
the judgment of Mr. Justice Galt in an action
brought by J. A. Livingstone against the com-
pany, reveals one of the worst scandals in the
modern history of joint stock companies.
Everything was done by five persons; and
seldom have such things been done by any
body of managers before. Large quantities of
bonds were disposed of before any were ob-
tained ; subscriptions were taken, when the
managers had no idea of the position of the
future Eden. Instead of possessing, as the
promoters pretended, a tract of 2,000,000 acres,
they had nothing beyond a mere claim to 213,-
760 acres. Livingstone, the Company’s agent,
claimed 10 per cent. commission for obtaining
subscribers; and he got matters so arranged
that he was to be paid out of the first payments
received. But the whole thing was, at this
time, moonshine ; the Co. had no bonds and
the subscription lists were not binding on the
subscribers.The contract between the promoters
and the agent of the company was not binding.
A syndicate of & few persons put themselves
in a preferential position, and tried to make
money out of the company, by a juggle of
dividing lands into  thirds,” and appropria-
ting to themselves the first third. The favored
parties were to get stock at the rate of $110
for $300 worth. In the company’s accounts
$301,000 was set down as * cash disbursements
on lands,” when, in the words of the judge,
‘it is painful to know that only $84,000 was
paid, and the rest had been appropriated by
the original subscribers to their own use ;" in
other words the accounts were falsified to cover
up money which the jugglers had juggled into
their own pockets. Livingstone had known
how to select his partners, and between him
and them there is not much to choose. Living-
stone’s enormous claim for commissions was
disallowed, and judgment against him in
favor of the company for $55,131 with ocosts
was given.

—Mr. W. R. Travers, of the Merchants
Bank hasleft Montreal to take charge of the
Berlin agenocy.

HARD WOODS.

A steady consumptive demand exists for a
variety of our hard woods, and a constant
change and substitution is going on in the kind
of woods used for certain purposes in building,
fitting and furnishing. The demand for cherry
is steady and we quote $60 to $75 per thou-
sand, for Nos. 1 and 2 of this kind of wood
in this market. A car was sold this
week at the higher figure. Walnut is firm and
in request, more selling at $95 than at $85 per
thousand, dealers tell us. Birch, although
plentiful enough in the forest, is not easy to
find in the market of the quality and dimen-
sions most called for. There is very little
selling at $17.00 ; buyers pay $18.50 to $20 as
arule. Chestnutis quiet and not much sought
after. There is more enquiry for butternut,
which we now quote as high as $40 to $50.
Basswood is an article in very steady request.
Soft elm is higher and rock elm unchanged.

The Lumberman had recently the follow-
ing about the Chicago market: *Stocks on
hand in the city yards are large and ample for
all immediate requirements. The only excep-
tions are, perhaps, in whitewood, which is very
scarce, in dry walnut oulls, and in red oak
finishing lumber and quarter-sawed stuff. No
one can tell why, but red oak actually seems
to be more popular than white oak for inside
finish, and often commands a higher price.”

THE RELATION OF CAPITAL TO
LABOR.

A paper read before the Ontario Manufac-
turers’ Association, at its last meeting in this
city, by Mr. Thomas Cowan, of Galt.

The very title of this paper suggests an ex-
tended field of enquiry and investigation, and
the exhaustive discussion of the relationship
subsisting between the two great factors in the
production of wealth, either national or indi-
vidual, would necessarily take in a wider range
of observation than the limited time allotted
for the reading of these papers would allow. I
shall, therefore, not attempt to do anythin
further than indicate a line of enquiry an
discussion, believing, as I do, that all the
phases of this question are well worth the
careful consideration, and come peculiarly
within the sphere of the deliberations of a
manufacturers’ association such as ours is.
There is no time for a critical or nice defini-
tion of the terms ‘‘labor ” and “ capital.”
Suffice it to say they are both factors, if not
the tactors in one shape or another, in the pro-
duotion of wealth.

Labor has been simply defined as ‘ human
exertion ” of all kinds, skilled and unskilled;
while capital is wealth used to produce more
wealth, and the returns resulting from these
forces may be called wages and interest, re-
spectively or, if you please, profits resulting
from the exertion of these two forces. The
laborer and the capitalist alike look for returns
which are ex to be, in some measure at
least, proportionate to the exertion put forth.
Setting aside for the present all theories spun
by political economists as to what should, or
would (if certain premises were granted), or
what may yetin the future be the relationship
between these two forces, it is apparent to the
most casual observer that, taking things as we
find them in this world of force and resistance
a8 it now is, it is of the utmost importance
that the relation between what may be termed
the latent and the active factor should be of
the most cordial character. Where mutual
assistance can do, and has done so much,
mutual forbearance is most desirable in de-
ciding upon the fair and equitable distribution
of the profits of industry, to be paid in- the
shape of wages or of interest, to the laborer
and to the capitalist respectively. I say out
of arranging for a fair distribution of profits
to the various factors arises too often the an.
tagonism of capital and labor which manifests
itself in “ strikes” and ¢ lockouts,” followed
by farther and still further estrangement, and
resulting in inevitable and irrecoverable loss,

and, too often, untold misery.,

The history of industry, especially in the
older countries of Europe, owing to class pre-
judices (from which we are fortunately free)
and to the operation of unwise laws, presents
a record of perseverance, ingenuity, skill and
energy, but too often also a state of war be.
tween capital and labor. In calculating the
extent and importance of the material damage
done by this warfare, I have before.me, as an
indication of the direct money loss, a carefully
Frepared estimate of the results of strikes and
ockouts from an Old Country point of view.
Take $5 per week, a minimum rate, but price
usually reckoned in statistical calculations,
and taking average number of men engaged in
the strike, and the average duration of each
strike, after making full allowance for the
very large strike of 800,000 cotton hands in
1878, it is calculated that over a period of ten
years, from 1870 to 1879 inclusive, an average
of 8,000 men struck for an average of 38 weeks;
the average cost of each strike which occurred
in that period was $57,000. There were 2,352
strikes in the ten years. The cost to the work-
men in the decade was $134,064,000, or an
average yearly loss of $13,406,000. In attenu-
ating this loss it is no argument to say that
part of it is paid by other men’s exertions out
of accumulated funds for that purpose.

The same authority calculates the capital-
ists’ account of loss, which, though not so
formidable in amount, may be as ruinous in
its consequences. Taking $325 per head en-
gnged as the capital employed in industry, the
sum Dr. J. Watts, in a paper read before the
Statistical Society in 1861, estimates to be so
employed, and allowing 12} per cent. as a fair
profit thereon, the annual loss on this head for
the decade under conmsideration would be as
much as $2,094,750. For the ten years, there-
fore, it would amount to $20,947,500. The
two sums to the debit of labor and capital con-
sequently amount to the total of $155,011,500
for the decade, or at the rate of $15,501,150
per annum. This sum represents a fair profit
on a trade of thirty millions sterling per annum
(on Old Country calculations), which is wasted
or thrown away. In this calculation there is
no account taken of the serious and permanent
loss to both employer in the transfer of busi-
ness to the foreigner during these periodical
disorganizations of the markets of supply.

There is no record in all this of the extent
and imsorta.noe of the moral damage done by
this industrial warfare. In order that such
a costly and demoralizing conflict may cease,
and that the interests of the employer and em-
ployed may be seen to be identical, many at-
tempts have been made to harmonize the ap-
parently conflicting .interests, and many sug-
gestions have been made as to the best possib%e
form of an equitable division of the fruits of
labor. To this end, co-operation has been
suggested, combinations have been entered
into, Acts of Parliament have been passed,
notably the ‘ Companies Act ” with its * limi.
ted liability "’ clause, the whole aim, object and
tendency of all of which has been towards co-
operation in one form or another, in the hope
of obtaining associated capital to supply ‘the
‘“sinews of war,” and to modify, if not put
an end to, a ruinous industrial warfare.

Nearly all writers I have consulted on po-
litical economy classify co-operation under
three heads:—Co-operation of capital; Co.
operation for distribution; Co-operation for

uction.

Without attempting to argue the question I
think this Association will agree with me in
saying that legislation having for its object
the * co-operation of capital ”’ alone, while it
may unite the capital of “large and small in-
vestors in the pursuit of common objects on
equal ferms,” does nothing in the direction of
bringing labor and capital into closer relation-
ship, and leaves still unsettled the debatable
question of the rate of wages and the equitable

capital and labor. The associated capital
deals precisely with these questions in the
way which capital in the hands of one indi-
vidual deals with them, without taking into
acocount its relationship with labor.

*¢ Co-operation for distribution,” where con-
fined exclusively to * distribution,” has been
successful. The ‘ Co-operative Store " is now
& recognized institution, but all that is claimed
to be made or saved by the Company is.the

by some as being very immoderate, but which
does not very materially increase the cost of
the necessaries of life, where there is any kind
,of reasonable turnover by the intermediary

division of the profits of industry between -

profit of the * middleman,” which is regarded

PO
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agent, but this, like the co-operation of capi-
tal, does nothing to bring the employer and
employed nearer one another in the great
field of productive labor.

Co-operation for production, or association
of workmen with small capital or with-
out any capital has been tried with a
fair measure of success. By this ar-
rangement the laborer is su to “invest ”’
the surplus earnings beyond what is required
for a bare subsistence and the capitalist would
receive & small per cent. irrespective of profit
or loss as his subsistence wages. The profits
arising from the successfal prosecution of the
industry would be divided as might be agreed
upon, after paying subsistence wages to work-
men and capitalist, keeping in view their rela-
tive positions as clerks, foremen and leading
employees, etc. The working-out of the de-
tails of this plan would necessarily be beset
with many giﬂiculties and perplexities, such
a8 the too sanguinehopes of immediate results,
the re-investment of profits in necessary busi-
ness extensions and the absence of immediate
and effective action, and other considerations
of a like character.

If there be any virtue or excellence in any
or all of the propositions suggested by those
who have given the subject special considera-
tion, it lies in this, the idea of the association
of Capital and Labor in a friendly union, ac-
complished either by special legislation or b
some form of business partnership, the laud.-
able aim and object in every case being that
 the owner of labor and the owner of capital
may be linked together in the bonds of union
and fellowship.” ‘A man’s trade is his
estate,” and it is desirable that the intelligent
workman who owns such an estate should be
aware of the true *‘ dignity of labor ” and that
any distinction which has (in the older coun-

tries particularly) divided him and the pos. | 663

sessor of capital alone, should be smoothed
away. In this lies the true solution of the
whole question. Where there is such a com-
munity of interest there should also be that
most desirable community of sentiment. In
& new country such as ours where there is ho
entail, and where it goes without saying that
wealth rarely reaches the third generation, and
where the laborer of to-day may, and often
does, become the cagtalist of to-morrow, there
is really not much danger of those disastrous
conflicts which have consumed alike the pro-
duct of capital and of labor. Here it is an-
doubtedly a question of * the survival of the
fittest.” It therefore becomes the capitalist
to guard well the powers entrusted to him, to
be careful, energetic, cautious and considerate
to those associated with him and without
whose energies success would be impossible;
and it becomes the owner of the labor estate
to do likewise. 8ir Morton Peto, in his * Re-
sources and Prospects of America,” says:
“The equal distribution of wealth in the

- United Btates is certainly a marked feature of

the nation ; whilst there may be said to be no
poor, the number is also comparatively few of
those whom we would class as very rich.” A
similar remark as applying to Canada has
been made and reiterated by our present Gov-
ernor-General.

The problem of the age, well worthy of the
best thought of the best intellects, is thé
more equal distribution of wealth. The aim
of our statesmen and thinkers should ever be
to level up rather than to level down and to
keep open to all our people every possible
avenue of success. Without undue egotism
we may claim that our own Dominion is at
least fully abreast of all other countries in this
respect, but much remains yet to be done even
here in Canada. Our Association has done
something to promote this in the past, and it
is my proud hope that it will continue to lead
the van in this direction. We should never
forget that all true greatness depends on in-
telligent and well-directed labor, for

«Tll fares the land, to hastening ills a prey,

Where wealth accumulates and men decay.”
Koep all the wheels of industry in motion

if you would have a prosperous and contented

people, for—

«Labor iglife; 'tis the still water faileth ;

1Idleness ever despaireth, bewmletl.x s

Labor is glory —the flying cloud lightens ;

Only the waving wind changes and brightens ;.

1dle hearts only the dark future frightens ;
Play tthe sweet keys, woulds’t thou keep them
1n tane,”

—Two bales cotton raised by slave labor in
1862 were sold the other day at Rock Hill, 8.
C. The owner had been offered 33} cents in
gold a pound, but for some unknown reason he
would not sell, and when he died he still had
it stored. It was in excellent condition,
although twenty-four years old, and was sold
for 8} cents a pound, the lowest price touched
by cotton since those bales were grown.

Eommercial,

MONTREAL MARKETS.

MonTREAL, March 24, 1886.

Evidences of increased activity appear in
some lines, not very pronounced it is true, but
there is a better general movement than a
fortnight ago. Groceries show a healthy
movement. Indry goods a good many fair-
sized orders from visiting and outside buyers
are reported ; shoe men are moderately busy,
and more leather is going into consumption
than a week ago; drugs,,chemicals, paints,
wool, &c., are all being bought in fair quanti-
ties ; metals and hardware continue rather in-
active. We cannot report very favorably on
remittances ; in some few instances they are
said to be a little better, but there is no gen-
eral improvement to be noted. Failures are
not many or important. The stock market
this week opened quiet but steady ; a few con.
siderable blocks of Montreal sold at 2084, but

in other bank shares there is very little doing,
Canadian Pacific has been pretty active at

Agnes.—There is very little life in the
market, purchases are small, and not frequent.
A shipment of 75 brls. was made last Satur-
day, the only recent one of consequence.
Stocks in store that day 1,280 brls. No. 1 pots
are quoted at $3.35 to $3.40; in seconds there
have been no sales for some time ; a few brls.
were received on consignment last week.
Pearls still nominal, with no wholesale tran-
gactions since close of navigation ; in a retail
way $6.00 would have to be paid.

Dry Goops.—There have been quite a few
buyers in town of late, some of them from as
far away as British Columbia, and Rocky
Mountain towns ; their purchases have not as
a rule been large, but the aggregate of business
is very fair. From enquiries made among the
trade generally, we learn that business this
agring 18 ahead of last year, and fully up to
the spring trade of '84 ; there is a complaint
in some quarters, however, that prices are
being cut finer and finer, more especially in
Canadian goods. There is no very noticeable
improvement in remittances, though some
think them slightly better. There is nothing
new in prices ; cottons are steady and the mills
say that they are making no goods to look at,
but are working altogether on orders. Knitted
woollen gloves of Canadian make are being
shown, which are fully equal to best Leicester
and German makes, and can be sold at prices
to successfully compete with foreign malkes.

GrocerrEs.—A good healthy tome prevails;
dales are satisfactory, and collections are rather
better than in most otherlines. Teascontinue
to move in considerable quantites, especially
Japans of 25 to 30c., and there is some scarcity
of choicer grades, which can be quoted a cent
higher; greens and blacks are quiet. Sugars
are steady at 63 to 6fths for granulated at
refinery, yellows 5 to 53c. Molasses very firm
at 33 to 34c. for Barbadoes. Syrups continue
to move fairly ; low grades are not very plenti-
ful. In dried fruits there is some little de-
mand for Eleme raisins at 8jc., which are
largely taking the place of Valencias, for the
latter 9¢c. is asked; currants are scarce at 64
to 8o. for choicein cases ; prunes and figs dull.
There has been a very considerable distribu-
tion of tobaccos during the Jast few weeks; it
is said that McDonald has never experienced
a like demand, and several staple brands are
not now obtainable. Rice as before, but is
expeoted to be lower, as the production is being
l&r%ely increased at places of growth. Pepper
rather easier. Nuts moving slowly at former
prices.

F1sn.—With the exception of herrings, all
ickled fish is now in verylight supply, and the
enten demand is about closed. Prices show
little change and we quote :—Labradors, $3.00

to $3.25 ; Dry Cod, $2.75 to $3.25; Green do.,
No. 1.$5.00; largedo., $5 to $.50 ; North S8hore
Salmon, $12.50 for No. 1; $11.50 for No.2;
British Columbia $10.00; Lake trout, $3.50 to
$3.75. Mackerel $4.00 to $6.00..

Furs.—A good many fox skins are offer-
ing, and bring $1.00 for selected, No. 1.
A few mink, skunk and muskrat are also
offering. At moment of writing no reports
of London sales commencing the 22nd,
are to hand. We quote:—Beaver, per Ib.
$2.50 to $3.00 ; Bear, per skin, $10.00 to $12.00;
Bear, cub, per skin, $5.00 to $6.00; Fisher,

r skin, $4.00 to $5.00; Red fox, per skin,

1.00 ; Fox, cross, per skin, $2.50; Lynx,  per
skin, $2.50 ; Marten, per skin, $1.00; Mink,
per skin, 50 to 75c.; Muskrat, large winter,
12¢.; Otter, per skin, $8.00 to $10.20; Rao-
coon, per skin, 50 to 60c.; Skunk, per skin,
black, $1.00 ; half black, 75¢. ; full stripe, 40c.
white, 20c.

LreaTeER DND SHOES.—Manufacturers of boots
and shoes are as a rule fairly busy, but com-

lain as regards remittances. There is a

tter demand for leather; there have been
some good sales of splits, and a few all round
movement in other lines, Prices of upper
leather, etc., are steadier in consequences, but
sole is weaker owing to large importations of
American stock,and wereviseprices. We quote
Spanish sole B. A. No, 1, 24 to 26c.; ditto.
No. 2 B. A. 21 to 23c.; No. 1 Ordinary
Spanish, 23 to 24c.; No. 2 ditto, 21 to 22c.;
No. 1 China, 22 to 23c.; No. 2, 21 to 22¢.;
ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto, No.
2, 193 to 21c. ; Hemlock Slaughter, No. 1, 26 to
27c.; oak sole, 46 to 50c.; Waxed Up-
per, light and medium, 33 to 89c.; ditto,
heavy, 32 to 86c.; Grained, 34 to 37c.;
Scotoch grained, 36 to 42¢.; Bplits large,
22 to 28c.; ditto, small, 16 to 24o.;
Calf-splits, 28 to 82c.; Calfskins, (35
to 461bs.), 70 to 80c. ; Imitation French Calf.
shins, 80 to 85¢.; Russet Sheepskin Linings,

The Best Roofing in the World.

Walter's Patent Metallic Shingles and
Siding Plates.

1. They make a covering that is absolutely storm-
proof as well as fire-proof, attractive in appearance,
one-third the weight of wood, and one-ninth the
weight of slate. ey can be put on by ordinary
workmen, and at one-third the cost of wood or slate
for labor and nails.

. 2. As eomtga.red to the ordinary methods of apply-
ing metal, they fully provide for exsnaion and con-
traction—one side being locked, the other nailed.
Provision is made for escape of gases, and any

d tion of isture or sweating of the under
side is impossible, saving the vexatious repairs so
common to ordinary roofs.

3. No solder is required ; & hammer and a pair of
snips are all the tools needed. The shingles are put
up in boxes holding enough to cover one hundred
square feet of surface (one square), not painted or
painted both sides, as preferred, and are always
ready for emergencies. They can be removed and
used again with little or no loss of material, and are
always sold with a (responsible) guarantee that they
will do all we claim for them.

BSend for circulars. .

SOLE MANUFACTURERS IN CANADA,

McDONALD, KEMP & CO,,

TORONTO.

The National Sheet Metal Roofing Co.,
512, 514, 516, 518, 520 East 20th Street, NEW YORK.

PUBLIC STORAGE.
Mamfucturers’ and Merchauts' Surylns Stock

CAN BE BTORED AT

25 Front St East, TORONTO.
R. CARRIE,
‘Warehouseman.
Advances made if desired.
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STATEMENT OF BANKS acting under charter, for the month ending 28th February, 1886, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. Domini (l}):miniox’lt heuﬂ:; GP;,rov. é}ov‘!:t. oth
'ominion vernm't | sec v'n eposite er Other .
— Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits for Dom./deposit nl;.;ble deposits |dep —“ug:y.
author- sub- paid Fund. | circula- | deposits Govern't |payable Agmr no-(payable on| able r
ized. soribed. ap. tion. payable on tracts| on tice or on| demand. | notice or on
ONTARIO. demand. and Ins. [demand| a fixed a fixed day.
Co’s. day.
Bank of Toronto.... $2,000,000( 2,000,000{ 2,000,000 1,150,000 1,773,974
Can. Bank of Comm 6,000,000! 6,000,000 6.4%',n00! 2,100,000 6,695,163
inion Bank 1,500,000 1,500,000 1,500,007 980,000 38,196,782
Ontario Bank ... 1,500,000 1,500,000 1500,000, 485,000 1,770,260
Standard Bank 2,000,000  1,000,020{ 1,000,000 260,000 262,
Federal Bank .... 1,260,0000 1,350,000' 1,270,000,  100.000 1,535 619
Imperial Bank of Canada.| 1,500,000/ 1,600,000{ 1,500,000; 480,000 1,473,487
Central Bank of Canada.. | 1,000,000  500,0C0[ 336,700 10,000 757,097
Traders Bank of Canada ..| 1,000,000 100,000 282,410’ Nil. 243,373
Bank of Hamilton............ 1,000,000{ 1,000,000 999,500' 270,000 568,247
Bank of Ottawa ............... 1,000,0 0| 1,000,000/ 1,000,000, 210,000 1,150,483
Western Bank of Canads..| 1,000, 0 500,000 283,909 15,000 316,144
Bank ofggxglg:} ié! Canada| 1, 00,000/ 1,000,000 200,769 ,000 627
Bank of Montreal «........... 12,000,000/ 12,000.000( 12,000,000! ,000,000 6,186,763
Bankof B.N. A ... 4,866,666] 4,866, 4,866,666 1,079,476 4,101,570
" Banque du Peuple.... ..| 1,800,000] 1,200,000 1,200,000, 200,00v 751,248
Banque Jacques-Cartier... 500,000 500,000 600,000 14 ,000 319,386
Banque Ville-Marie ........ 500,000 509,000 477,530, 20,000 391,411
La Banqne d’'Hoche 1,000,000 710,100 710,100 70,000 247,123
B 2,000,000/ 2,000,000/ 2,000,000 675,000 2,54376)
. 6,100,000 5,798,267| 5,746,783; 1,375,000 4,819,314
Bangue Nationale.. 2,000,000 2.000,000) 2,000, Nil 482,
e Bank.... 8,000,000/  2,500,000] 2,500,000/ 325,000 839,126
nion Bank . 2,000,000  2,000,000] 2,000,000/  Nil. 784,241
Banque de 8t. .| 1,000,000 540,000/ 296,4200 30000 49,971
Bangue de St..gym\i e.| 1,000,000 504,600/ 263,620 Nil. 377,381
Eastern Townships Bank.| 1,500,000 1,479,600 1,449,188/ 375,000 1,541,025
NOVA SCOTIA.
Bank of Nova Scot'a. 1,250,000} 1,114,500; 1,114,800 340 000 1,703,515
Merchants Bk. of Halifax.| 1,500,000| 1,000,000 1,000,400 120,000 991,236
Peorle’s Bank of Halifax.. 800,000 600 600,000 ,000 598
Union Bank do 1,000,000{ 1,000,000 500,000 4,000 386,670
Halifax Banking Co . 1,000,000 500, 500,000 55,000 ,N88
Bankof Yarmouth.... 400,000 400,000 3%,870 3000 190,263
Exchange Bk. Yarmouth. 280,000 280,000 245,910 30,000 33,283
Pictou Bank, .........c..ccoee 500,000 500,000 250.000, Nil. 410,797
Commercial Bk. Windsor. 600,000 500,000 260,000 65,000 197,037
NEW BRUNSWICK.
Bank of New Brunswick...| 1.000,000( 1,000,000, 1,000,000 300,000 461,467
Maritime Bk. of D. of Can.{ 2,000,000 821,900 341, 60,000 9
Bt. Stenhenr Bank............ 200,000 ,000 200, 25,000 60,000
MANITORA.
Corm.Bk. of Man.,Winnipeg| 1,000,000 500,100 175,970 Nil 42,051
BRITISH COLUMBIA.
Bank of British Columbia} 9,733,000 2,433,333| 1,824,937 340,666 ,514: 608,620 .......... errreens 31,595
Grand total ..... eesesssene 81,479,606 66,198,866 62,183,712 17,820,141| 29,601,347 4,762,538 100,000 801 86'1r 583,766 50,709,635
ASSETS.
dBAla;mes dBa.la,?r%u g § %
Balanoes | Gue irom | due trom Public E Lo Lot Loa
encies ofagencies of , @ 1 anse ans ng
BANK Domin's| " and . | from | the Bank | the Bank ‘GoTCTY S0l 5 & £ £ |ocured| on .| Loans | depos- | Homoeyr
. Specie, |Dominn e roe or from. | of from o8 g E 2 | by Mu- | current 8 | depos- | deposits
pecie. | Nof eques | other other other ment | other 28 nicipal, | acocount| &oc.,to | itsin |in other
—_— on other| Backs | ... | banksor | deben- [ than 8 Cana- | to Mu- | Corpo- | other | banks
Banks in agenoies in|agencies in tures or| Cana-| g « © |dian or |nicipal-| rations.| banks | unse-
Canada. foreign [the United stock. au. | o g % | forei ities. secured| oured.
ONTARIO. countries. | Kingdom. 3 % 8 © | bon

Bank of Toronto...
C. Bk of Commerce|

2,103,
766,413 156,476!
160,893, 44,256
990,202,  11R,809,
9.8
203
474,111

28,682 605
20,084 41’411’
28,933 14.175‘
{
11844 33138
200, 41,896

Dominion Bank....
Ontario Bank
Standard Bank.
Federal Bank ......
Tmperial Bank Can
Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamiiton.
Bank of Ottawa ...
Western Bk. Cap ..
Bk.of I.ondon, Can.
QUEBEC
Bank of Montreal..| 3,311,785, 3,840.908.
Bankof B.N.A .....[ 351,531} 588,416
Bank du Peuple. . 45,601, 200,911
Bk JarquesCartier] 27,871 33204
Bank Ville-Marfe...| 20,703  27.420|
Bk de Hochelaga...| 47,660, 32,467
Molsons Rank ...... 299 697,16'2i
Merchants Bank...| 303,893) 845,809,
Bank Nationale....| 105,882 136,971
Bank......... 81.454; 87054
nion Bkof L. C... 56,661 105,913
Bank de t. Jean... 1,627 1,902.
B.de 8t. Hyacinthe 18,663 28,506
Eastern Tp. Bank.| 108,803 92,005,
NOVA BCOTIA, !
Bk of Nova Beotia| 223,477 188,805
Merchants Bk. Hal.| 177,196, 297,036
People's Bk of Hal,| 29,888  54,849)
Union Bk of Hal'x.| 29,451, 46,831/
Halifax Bank’g Co.| 37,968 1107
Bank of Yarmouth 686 858,
Exchange Bk Yar. 12,560 11,186
Piotou Bank ......... 14,853, 14,750
Com. Bk. Windsor.| 15359, 10,3315
i
N. BRUNSWICK. ;
Bkof N.Brunswick| 141,60 | 543,083
MaritimeBkofCan| 19,04 99,178
8t. Steaphen’s Rank| 27,780 ........
MANITOBA. i
Com. Bk. of Man... 3,872! 23,345
B. COLUMBIA. ‘
Bk. of B. Columbia. 940&88| 299,149
Grand Total ......... 8,8%0,549;12.858,987

RPN [,
4,379,652 2,915,433

2,499
14,070

81,05
45,021

17,680496] 9364045 4,289,859/9,347,951! 1,084,979 875,420
1] ] i

£

42.877{ :
101,816

257,870

g

307,339 .

58,341

101,501

i 496,552
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Retu: wrnished by the Banks to the AUDITOR oF PUBLIC ACCOUNTS. 30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
7 turns f Y 13 to 16¢, ; Pebbled Cow, 12 to 154c. ; Rough,
LIABILITIES. 13 to 2Sc.; Russet and Bndle,.45 to 550. )
N METars aNp Harpware.—No increase of busi-
Loaus fro Due to agen-Due to agen- ness can be noted and everybody is buying
or depoailt: Loans from or| Due to ciesoﬂ.)gnk cies of bank | Liabilities “from hand to mouth.” 8tocks with both
mede by [deposits made| other banks | or to other | of to ctber not ineiaded) | Totl | DIESHSLS | wholesale dealers and retailers are very light,
anks or - "
in Canada. ’if. c:.;a,dl: ® Cn.nada. agencies in | agencies in |going heads. and there should be an active movement when
Secured. | unsecured. forei t-l'l‘gUnle . IR —
Leading Wholesale Trade of Hamilton,
62,108 | - e
38,219
| 362,000
119 142
151,.21
186,776
224 550
2 27,808
JROTTeT——. e 144,730
411,666
. . . 21,213 J
AR OO : £9,119 ames “I’"er 0
r [IU——— . 388,766 '
...... 3,528, 13,083
_ﬁ : T, P 296,703
..... ceane . e ! g:mu 0 esa e racers’
, 94, 162.4.6 '
............. i 1,101,159
738,408
s II & 13 M 8t, East, HAMILTON.
4 ain St, Eas
60.744 [ S
166,741
176,721 R E MOVED
2,353823 mﬁsg,@
il | sgsa| TO OUR NEW WAREHOUSE,
381,607 101,443
85,696 | oo curenens
2 |-“SMAIN STREET WEST,
856,022 | veveeeereneens )
1,460,884 1000 | (South side), between James & McNah,
1,3732,%; 42,210 ‘Where we will be pleased to receive a call from our
* riends and cuszers
: 563,538 28,308
.................. 799 BT0 Jeereersreoravruen 4,277 2,251,662 | .coeeerrrrenne w G
.................. 789,119 1,623,446 115,898 s 106,806 | 141772523 | 6,942,700 1 1 [
ASSETH Wholesale Grocers.
: IMMII.TOII - - - ONTARIO.
‘ l Average |
Other Other Real Mort- Average | amount
current |Notes, &o,,| over- Estate | gage on Other amount of NE ‘ﬂ FRUITS
loans, overdue | due |Overdue| (other Real Bank | Assets Total of Domin-
discounts | and not | debts | debts than | Estate | Pre- not e ion
dmd specially noe‘ seoured. tho Bank blol‘tlil mises, l::’lud'd Assets. a eld )gloten Ch l N W C T
advances| sec specl- (] ore. eld
v f,’lﬁ" ured. | e 7 mm” by the “ﬂum:h aned oice e rop l1eas.
public. secur’ month. | month.
| Barbadoes Swugars.
6,704,321 411’1l ' 2,463 12,446 10,489 60,000 5,000 9304004‘ 104 612) 883,349 A FUL
dER ol e R W s oo ume D SR\ L pee Ciers
824179 ,105 .. 132, O - g , X 1 157,
So0bw| oo S T e MIAM o sen) arsLel iee Lrxo)|Canadian Refined Sugars and Syrups.
,993,789 3,880 20,000 500 91,000 8,669) 4,451,271 111,240| 161,230 ——
4,474,839, 154,68)) 39,210 73,123; 8,612° 123,022 46,900;  b,751.441 83,965 321,530
4,524,283 445628 75,518 1898 44767, 123707) 13,584 7,639,143 267483 327,341 SAT.T WATER FISH.
1,500,110 7,639 15,270° 1,045,388 41.866 69,444
8038141 ... N 11,720) 1,091,529 17.6684 70760 | WHITEFISH AND TROUT FOR SALE.
2,881,255 11.3001.. 859! ........uenee ©4,106] 4,303,434 101,0 0} 115,552 y— !
645 7,449 26 313; 5,618 2,741 45,646 ............ 3,7 0,616 105,394| 103,194
1912l DN R IR DN 8203 1082238  13.167) 6452
i l 8003 99,,304 35,912 41,201 ) '

33,048 107,808 440,000] 2,555,608 44,610,797| 2.297,3%7) 4,353,625

L B ] 00000 1;;23'5‘3 33757 557130 Wholesale Grocers,
37,804 8, : ‘ g 41,603 167,426
59,367 42040 80,000 882196 1924,138)  27,668] 24310 X A. MILT O N
104008 7,407 11817 318855 1471012 20457 15,300 ,

64,376! 29,410! ... 11,906, 1,994,042 51,300 42,112

LN 44531 1,960 190, ooo| 2.490' 10,5812,216]  390,91] 515,352
133550] 174,607 78509 20,218.130|  309,000) 728,000
1lis9681) 27,886 97.709 27,979  4,344,116(  110000| 160,000
G e 165 4150  owonl| 1057% "
16138 38164| 112,590, ! 8 X 105,
"0l 1800 18789] 4,810  375.860 1505 2107 Wu-e Manufacturers and Metal Per-
04055 1014 10978 200 835203 14645 29188 forators
26,228 170883 101,700{ 10,60 4,461,224 112090 95398 s
58,259 5,005,728 ?13,51)4“3, glsg.ﬁg V I GTO R l A WI R E M l L Ls,
62, ,
20,508 60,836 HAMILTON, ONTARIO.
33,328 418.5
37,500 115,200
46,638| 22428
12567 11,223
14,914 14557 -
15, 23; 10,654
Full lines of
1,641,511 %0000 2993 2870200 140,700/ 661114
919:?05 4,780 4,463 1,457,674 19.112| 5,748 | Hams, Racon, Rolls, Rollettes, Shouldaers,
. 4,000] .......e..s 604,684 27,600 .eoceeenneee Lard, L. Clear, C. C. Bacon, Navy
514,770 3562 763,746, 3874 26,500 or Back P;’"“ or M"‘:{; o
ice list and name quantity wanted.
i [ o o] 8811|3816 2578747 245005 gnogee| Sond for price lis
197.519.156) 1,504,550 megelsou 991| 1,988,306 6047401 3,312,850 3,416 049| 285,151,196! 7,082 690/15,19%,025

T. LAWRY & SON,

J. M. COUBTNRY, Deputy Minister of Minance. HAMILTON, CAN,
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direct freight rates are announced, for which
every one appears to be waiting. The local
prices for iron are unaltered, and there are no
indications of change in Britain. Warrants
are quoted at 38/9d. ; finished iron shows no
change. Tin plates firmer at home and rather
better on t, $4.10 has been refused for a
large lots of I. C. Canada Plates are dull.
Copper at home is much higher, and we revise
%mt&tions; tin and lead both very firm.

e quote:—Bummerlee snd Gartsherrie,
$18.50;; Langloan and Coltness, $18.50 to
$19.00; Shott+, $18.00 to $18.50; Elginton and
Dalmellington, $16.50 to $17 ; Calder; $18.00 ;
Carnbroe, $17.50 to $18; Hematite, $18 to
$20; Siemens, No. 1, $18 to $18.50; Bar Iron,
$1.60 to $1.65; Best Refined, $1.90; Siemens
bar, $2.10; Canada Plates, Blaina, $2.30 to
$2.40; Penn &c. $2.40 to $2.45. Tin Plates,
Bradley Charcoal, $5.75 to $6.00 ; Charcoal I.
C., $4.25 to $4.75 ; do 1.X., $5.50 to $6.00: Coke
1.C., $3.75 to $4 ; Galvanized sheets, No. 28,
5% to 7c., according to brand; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
Ibs., $1.90 to $2; Boiler Plate, per 100 Ibs.,
~—— Staffordshire, $2.25 to $2.50; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.756; heads, $4; Russian Sheet
Iron, 10 to 1lc. Lead, per 100 lbs. :—Pig,
$3.50 to $4 ; Sheet, $4.25 to $4.50 ; Shot, $6 to
$6.50 : best cost steel, 11 to 13c. firm ; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; Sleigh
shoe, $2 to $2.25; Rouud Machinery Steel,
8 to 84c. per lb.; Ingot tin, 28 to 25c,; Bar
Tin, 27c. ; Ingot Copper. 12} to 13c4.; Sheet
Zinc, $4.50 to $5.00; Spelter, $4 to $4.50;
{3right Iron Wire, Nos. 0 to 6. $2.40, per 100
bs.

OmLs ano Pamms.—Business is reported as
very fair by paint and color men. Turpentine
has fallen off somewhat and is now quoted at
72¢c. Linseed oil 5§9c. for raw, 62¢. for boiled
for five brls. or under, for large lot these figures
would be shaded. Castor and olive as before.
Newfoundland cod is very scarce and stiff at
57§ to 59¢c.; Gaspe about 54 to 55¢.; Halifax
50 to 524c. ; steam refined seal in light demand
at 50 to 52c. Leads are firmly held at home:
locally thereisnochangein paintsand colorsand
we quote :—Leads (chemically pure and first-
class brands only) $5.50 to $5; No. 1, $5; No.
2, $4.50; No. 3, $4.00. Dry white lead, 5ic.;
red, do. 44 to 43c. These prices for sonnd lots.
London washed whiting, 50 to 60e.; Paris
white, $1.25; Cookson’s Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

Savr.—Trading continues of a moderate
character, and prices are unchanged as fol-
lows :—Factory filled, per bag, $1.15 to $1.20¢
elevens, 52% to b55c.; twelves, 50 to 524c.;
Higgins’ Eureka, per sack, $2.40 ; half sacks,
$1.20; quarters, 60c.; Ashton’s sacks, $2.40 ;
half sacks, $1.20; quarters, 50c.; Turk’s
Ieland, 80c. per bushel. Rock salt 50c. per
owt,, special rates for ton lots.

Woor.—The scarcity of domestic grades still
continues and it is difficult to fill orders. Cape
wool has also been in good demand, and
considerable sales were made last week.
Prices all arounds are firmer. We
quote: Cape, 14 to 164c.; Natal, 17 to 20c.;
Australian, 22 to 30. Domestic, A super, 27
to 38¢.; B super, 22 to 24c.; unasso: , 21 to
220. ; fleece, 19 to 21c. ; black 21 to 22¢.

TORONTO MARKETS.

ToroNTo, March 25th, 1886.

The tendency of prices for Bank shares con-
tinues to be upward. Toronto gaining 1§ and
Merchants’, Federal and Hamilton 1 per cent.
over last week. Dominion Bank was an ex-.
oception, 210 being offered as against 215 last
week, the decline resulting from some disap-
pointment at the dividend being declared with.-
out a bonus, which had been predicted in
some quarters.

Among the miscellaneous securities, insur.
ance shares were steady, gas weaker and tele-
graph shares in better demand. Canada
North West Land sold from 75/- to 79/- clos«
ing 76/6 bid and 77/- asked.

Imperial Loan was quite active and strong
at 115, while London and Canadian Loan
weakened to 152}, rose to 155 and closed with

& sale at 15643. Money continues plentiful and
rates unchanged.

busy with orders and some of them fairly
thronged with customers. Responses to the
enquiry * how are payments 2’ do not all bear
the same ténor. Some liouses find them decid-
edly backward, others average, none quite
satisfuctory. Values continue low, and some
new American cottons seem marvellously
cheap. Our domestic cottons are quiet, no one
seeming disposed to launch into them heavily,
and the prices rather steadier. We notice
some Canadian * seersuckers’ made of cotton
in imitation of the goods of that name so
much the rage in the States. Features of the
season in dress goods are combinations and
lace effects, The latter present a great
variety, and some of the Bradford ones, at
low prices, are even richer looking than the
French. There are all-wool dentelle stripes,
jersey cloths, canvas cloths, boucles, curls,
nun’s veilings (or ‘‘albatross,” as the new
name goes) and the staple beiges. Then there
are stripes en combination which replace the
old grenadines. These combination costumes
are also in vogue in silk, muslin, and cotton.
There are some pretty goods shown in tufted
zephyrs, batiste finish, &c., with abundance
of color and bewildering variety.

Frour, &c.—Last week’s prices still rule for
flour. Very few sales have been recorded dur-
ing the last seven days, and altogether the
week's business has been insignificant. Oat-
meal and Cornmeal are without change, and
the range for bran is still $12.50 to $13.00.

Gran.—Both in fall and spring wheat the
rice is lower by 2 cents than a week ago. The
ormer is now quoted at 83 to 84c. for No. 1,

and 81 to 82c. for No. 2. Spring No. 1 is
worth 83 to 84c., No. 2, 81 to 82¢, and No. 3,
79 to 80c. The condition is one of dulness,
Barley is also lower, say lc. per bushel all
round. Oats are in demand at 35 to 36¢c. and
peas are steady, 61 to 62c. still being the
figure. Corn and rye continue nominal.

Groceries.—There seems to be little change

in the general condition of the trade from that
of a week ago. Sugars are dull, and we hear
complaints made of sales at below cost. Teas
meet with an active demand, and tobaccos are
firm and scarce. Currants are hard to get,
and fish continue extremely dull. Payments
for the time of year are not bad.

Hipes anp Bkmns.—The demand for hides
has been more pronounced this week than last,
and prices are strong with an upward tend-
ency. For car lots of cured 84c. has been re-
fused. There is an increased supply of calf-
skins, but the demand is active, and all offering
find ready buyers. Few sheepskins are now
coming in, the season being well over. Tallow
continues very dull.

HArpwARE.—Quotations remain, for the most
part, without change. In pig lead and copper
the feeling is considerably firmer and no con-
cessions are made from our price list. Mem-
bers of the hardwarc branch of the Board of
Trade have been holding a conference with a
view to fixing prices on certain lines of goods,
80 that they will bear a living profit. It is to
be hoped that their efforts may meet with
success. We learn that the principal Canadian
manufacturers show every dis[l)osition to sup-
port them. Payments are fairly met.

Learrer.—Trade in this department con-

even at this rather quiet season. Prices are
undoubtedly weaker, and for large lots of most
articles, concessions would be made to good
men. Ordinary sole for manufacturers’ pur-
poses is being shaded. Good prime No. 1, for
jobbing purposes shows no tendency to weak-
en, a8 the stock is, at best, but limited. The
supply of harness leather is not increasing,
though the demand is not better than it has
been. The amount coming from the tanneries
is somewhat smaller than it was. There isan
abundance of all other kinds without being
largely in excess of wants. Payments are
said not to be satisfactory. On the whole,
while there are a few failures of small amount,
the trade may be considered in a fairly healthy
condition. A slight ripple of excitement has
g‘e]:n caused by the absconding of Moore, of St.
omas. -

PrrRoLEUM.—Bales of single barrels of Can-
adian are still made at 1 oents, while this
figure would be shaded for 5 to 10 barrel lots,

say 18 cents. - Carbon safety is still quoted 20
and 24 cents and 27 cents are the respective

Dry Goobs.—The warehouses are tolerably |

tinues slow and is hardly up to what is usual, { i,

figures for American Prime White and Water
dittd. Eocene commands 30 cents.

Provisions.—Butter continues in good de-
mand. The better qualities are scarce. Coxn-
siderable Eastern butter has been sold here
lately, the figure being 22 cents. Cheese is
dull and steady. There is only a jobbing trade
being done in hog products and prices are as
before quoted. L. C. 73 cents, hams 11 to 11
cents, lard 94 cents. Eggs are again lower an
sell at 13 to 13§ cents. The receipts of dressed
hogs are small and are mainly for butchers.

WoorL.—No new or important features are to
be noticed in this market since our last review.
Fleece wool is not in stock and the various
grades of pulled meet with ready sale at the
factories. Theaggregate purchases were large.
We have no change to make in prices.

BRITISH MARKETS.

Messrs. Lewenz, Hauser Bros., Tea Letter,
of March 12th, dated London, says :
“We have again to report a very strong mar-
ket for Congos and a further rise in values of
all common to medium sorts. Low common
black and redleaf is nearly d. per Ib. dearer
than this day last week and good common
shows a still more marked improvement,
while fair to medium grades also exhibita
similar advance. There is a strong general
demand notwithstanding the badness of trade
in the country for dealers and shippers have
at last become fully alive to the exceptional
position of the sorts named.”

With respect to New Make Congos, the
circular adds: * There have been no Tayshan
kinds for some time, but the small curly-leaf
Maoao sorts selling from 9d. to 1/- continue in
a limited quantity to regularly appear at the
auction sales. The quantity offering privately
of these teas is also small and the invoices
contain but few breaks of choice quality.

January Gave a Fair Average Business,

Our sales were in excess of December last. We
anticipate duller trade, with still lower prices du
month. Hear of contracts on good straigh
grades rather—such as Ruby—at $4.40, delivered at
Halifax. Think we can place one or two thousand
such grades at $4.35, delivered at Halifax, and shall
be glad to act a8 broker for any mill disposed to sell.

J. A. CHIPMAN & CO,,
Millers’ Agts. & Com. Mchts., Halifax

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.
‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
Ameri

ca.

8. It is the largest Life Insurance Company by
manf' millions of dollars in the world.

s.ﬂ t.ts has no Stockholders to claim any part of its
profits.

4. It offers no schemes under the name of In-
suranoce for speculation among ite members.

6.4ts present available Cash Resources exceed
t.hosl?1 of any other Life Insurance Company in the
world,

It has received in Cash from Policyholders since
its organization in 1843,

$2885,761,485.
It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREATIL.
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SPOON ER’S
COPPERINE

BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade, Sells
well. Satisfaction guaranteed. New design, new
;»a.cka.ge. and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,
Patentee and Mfr.,
PORT HOPE, Ont.

). H. PARKS & (0,
Commission Magcllanls

Mﬂ]lﬂfﬁAElﬂI'ﬂI'S' Aggts.

.Spedal attention given te the sale ot
TEXTILE GOODS te the Whelesale
Trade of the Lower Previnces.

Canterbury St. - - ST. JOHN, N.B.

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in (;‘Ja.nmzn, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of “The Stock Exchange Year-Book,” “The
Directoryt Directors” Ssublilhed annually), “ The
London Banks” (published balf-yearly), ete.

EVERY THURSDAY. Price Threepenoce,

including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITORIAL AND ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

Indian & Colonial Exhibition,

To be held in 1886, in London, Eng.

Messrs. DUNCAN & WATSON, of Dashwood
House, New Broad Street, London, having agents in
many of the prinei towns :nd agricultural dis-
tricts in Great Britain, are willinfg to correspond with
parties, with the view of beco the sole repre-
sentatives of Canadian firms or individuals desirous
of introducing their specialties there.

References ma;

be made to Mr. 8. C. DUNCAN-
CLARK, Lan

e Insurance Company, Toronto.

EASTERN OFFICE,
MONTREAL.

164 ST. JAMES STREET,

SAW-MILL M
o

Shingle Mills.

ACHINERY

OUR SPECIALTY.

Portable and Semiportable Mills,

Box Board Machines.

Planers. Matchers.
Woodworking Machinery.

Choppers using best French Burr Stones.

Fire Proof Champion Farm Rngines.

Branch Works: WINNIPEG, MAN.

J. & J. TAYLOR,
TORONTO SAFE WORKS.

3 T

winhimmnalioatigtgn® + _ SESGRSE

ESTABLISHED
1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
k== PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled 8piced Bacon
O. O. Bacon, Glasgow Beef Hams,
" Sugar Cured Hams, Dried Beef
Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,
Family or Navy Pork,

Lard in Tubs and Palls.
The Best Bmdlc;:!:nglhh Fine Dairy Salt

WARNOCK & Co.

‘ ESTABLISHED 1844,
GALT, - = - = ONTARIO,

bies, Eige Toos, Chisels,

Picks, Mattocks, Crowbars,

Heavy Hammers, Carria%o Springs,
Buggy and Waggon Gears.
Have been awarded Gold and Silver Medals ab
ons.

Antwerp and Toronto Industrial Expositi
SEND FOR PRICE LISTS.

EQUITABLE

.Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

ASSETS, Jan, 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.
52,691,148,87

Valuation ...
SURPLUS, .......... .-.. $13,862,289 18

(Surplus on N, Y. Standard r cent.
D ntorest, #17,495,320.407)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
A8SUrance cOmMpany.

New Assurance in 1885..% 96,011,878.00
Outstanding Assurance .. 357,888,246.00
Total Paid Policy-Holders

in 1885

cesececaesasns 7,188,689.06
Paid Policy-Holders since

Organization ........ 88,211,175.68
Income «cooeeveenns . 16,590,058.13

Improvement During the Year.
Increase of Premium In-

COME cecovecvnene wees $1,480,849.00
Increase of Surplus ...... 8,378,622.08
Increase of Assets ........ 8,391,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Society or by any other
Wymssingleym; the business of 1864 three

ons over that of 1883, and that of 1885 eleven
millions over that of 16884,

Skilful Life Insurance Agents can do more

businees for the Equitable than for any other com-
any, and consequently can earn more money for
emselves. Interviews and correspondence in'
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KENN LY'S M R3V D PATENT

EARTH CLOSETS

— AND—

Bedroom Commodes.

We have the best, the simplest and most effective
patent improved Earth Closet on the continent, and
the Heap Co. knows it, and is aggravated without
just cause at the growing favor of our Closet.

That Comphny likewise knows that we have beaten
it ab the Dominion Exhibition, have beaten it at the
Court, and will more easily do so again it
upon.

We have sold closets to those who had previously
bought the Heap's. 1hey all testify freely to the
superiority of our closet. Some of our customers
upon seeing ours cast away their more expensive and
unsatisfactory Heap’s Closets, unsolicited bought
ours to replace them, and now pronounce ours the
best by far, and al other satisfactory. In no
instance has the Heap Co. sold a closet to a customer
who had used one of ours. We have repeatedly sold
closets to those who had previously bought and used
the Heap's. .

Don't be humbugge 1 with any unfair comparison.
Our closet, one of the cheapest we ever made, placed
in the hands of and declared by & competing a.n'd
unprincipled Company is no test of ite merits. We
wnH cheerfully refer intending purchasers to disin-
terested persons using our closets, and who are
likewise using or have used the Heap's.

Buy the best, the only self-acting earth closet that
does not soon become ineffective and worthless.

KENNEDY BROS,

OWEN SOUND, ONT.

BROWN BROS.

PREMIUM

Account Book
MANUFACTURERS.

A large stock on hand, or manufactured to an
attern. Unsurpassed for Quality, Durability an
Ohaanuess. Established 27 vears.

|W. STAHLSCHMIDT & CO.,

PRESTON, ONTARIO,

MANUFACTURERS OF

School Office Caarch & Lodge Furnitare

ROTAK)Y DESK, No. 51.

Send for circulars and price list.
paper.

Name thir

Sealed Tenders, addressed to the undersigned, and
endorsed “ Tender for Indian Supplies,” will be re-
ceived at this office up to noon of TUESDAY, 20th
APRIL, 1886, for the delivery of Indian Supplies
during the fiscal year ending 30th June, 1887, con-
sisting of Flour, Bacon, Beef, Groceries, Am-
munition, Twine, Oxen, Cows, Bulls, Agricultural
Implements, Tools, &e¢., duty paid. at various points
in Manitoba and the North-West Territories.
Forms of tender, giving full particulars relative to
the Supplies required, dates of delivery, &o., may be
had by applying to the undersigned, or to the Indian
Commissioner at Regina, or to the Indian Office,
Winnipeg.

Parties may tender for each description of goods
(or for any portion of each descri{)tiou of goods)

separately or for all the goods called for in the
Schedules.

Each Tender musat be accompanied by an accepted
cheque in favor of the Superintendent General of
Indian Affairs on a Canadian Bank for at least five
per ceut. of the am sunt of the tenders for Manitoba
and the North-West Territories, which will be for-
feited if the party tendering declines to enter into
a contract when called upon to_do 8o, or if he fails
to complete the work contracted for. If the tender
be not accepted the cheque will be returned.
Tenderers inust make up in the money columns in

THE MERCANTILE AGENCY.

The oldest and most trustworthy medinm for in_

formation as to the history and position of traders
n the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and Beptember, each year.

the Schedule the total money value of the goods
they . offer to supply, or their tender will not bLe
eatertained.

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties acceptable to
the Department, for the proper performance of the
contract.

In all cases where transportation may be only
partial by rail, contractors must make proper ar-
rngements for supplies to be forwarded at once
from railway stations te their destination in the
Government Warehouse at the point of delivery.

The lowest or any tender not necessarily accepted.

L. VANKOUGHNET,

Deputy of the Superintendent-General
of Indian Affairs.

Department of Indian Affairs,
~Ottawa, 3rd March, 1836.

DUN, WIMAN &

1: ODOROUS PORTABLE BEDROOM COM-
MODE—A, the Urine Separator; B, Urine
oceptacle; O, Excrement Pail.

“HEAP'S

DRY EARTH CLOSETS

ARE THE BEST IN THE WORLD.
OVER 18000 IN TUSE.

AWARDED 16 FIRST PRIZE MEDALS.

[ wenty five of these Commodes were
supplied to the Mount Royal Hospital,
: Montreal, and the Medical men and

PATENT"

Jady nurses in charge expressed them-
selves well pleased and satisfied with

)} S o
them

Professor Goldwin Smith says:—I have pleasure in
testifying that the Earth Closets (3) supplied b:{l your
Company to houses occupied by members of my
hold, are found to work extremely well and to be very
conducive to health and comfort.”
d * Very Rev. Dein Boomer (London), is pleased to testify
B to the value and usefullness of the Bedside Cominode,
i supplied to him by Mr. Heap. It ha: fulfiled all the
promises made for it in the printed circular, and he
i strougly recommends it for the use of invalids.”
Jnay add, it is & No. 9 Pull-up Commode and stands by
the Dean's bedsidw, he being a confirmed invalid.}

Telephone No. 86.

ouse-

{We

Patent Rights for sale
Mention this Paper.

Heap's Patent Dry Barth or Ashes Closet Company (Limited.)

- 57 Adelaide Street West, - -
United States Factory-—Muskegon, Mich.

TORONTO.
English Factory—Manchestor.

- proposing to deal in these infrin,

PARKS’

Gotton Manufactures.

Awarded the only “Gold Medal' given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONWADES.

Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,

Better Spun, Twisted, Bleached and Dyed than any
other in the market.
For sale by all Wholesale Houses.
No goods genuine without our name upon them
No “private brands.”

WM. PARKS & SON,

(LIMITED.}

ST JOHN, N.B.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL.
Montreal

Toronto
BEDARD, GIRARD & CIE, Quebec.

D. Morrice. Sons & Co

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON MILL
’l‘ickinisa, Denims, Apron Checks, Fine Fancy
, Ginghams,

Chec! ide Sheetings, Fine Brown
Cottons, &ec.
ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetinga.

Tweeds, Knmitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets. &c.

The Wholesale Trade only Bupplied.

TR BELL TELEPHONE COY

OF CANADA.

CAPITAL, - -

$1,000,000

HEAD OFFICE, - - MONTREAL.

. Notice I8 hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell 'l.‘:l%phone Co., of Canada;
that suits have been instituted against the companies
ng instruments to
vestrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of

the qu of any infri t of this Com-
pany’s patents.
C. F. 8ISE,
Vice-Pres't and Muau'g Director,

Montreal,
HUGH C. BAKER,

Manager Ontario Dept.
‘Hamilton.
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The Progress of a Successful Company.

CAPITAL,

$000,000

The atten-
tion of own.ers
of Private
Residences is
invited to this
PYRAMID,

which ghows .

the uniform &
sure growth of
this Compa.ny.
during 23 of
its 33 years

of existence.

(The Agricultural, of Watertown, N.Y.)

Deposit at
Ottawa,

$100,000

It is the
strongest and
largest . Com-
pany doing
an exclusive
dwelling busi-
ness in the
United States,
if not in the
world. It now
issuesover70,-
000 policies a

year. Noother

The figures ) 3 _ 4 Y R like Company
represent the ' 1884 $1.650.057.00 & can show such
amounts set 722,588.88 growth and
apart at the increase.
datesgiven for From year to
the PROTECTION year it spreads
oF s Pouioy the base of its
HoLDERS. Pyramid and
gains strength

J. FLYNN, - - = - CHIEF AGENT.
26 Victoria St, Arcade Building, Toronto, Ont.
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec,
BROOKVILLE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

NEW AMERICAN WATER WHEEL

PATENTED, FEBRUARY, 1884.
BEST

ALL-ROUND WHEEL IN EXISTENCE!

Gives highest average percentage from Half to Full
Gate of any wheel ever made.

Easy-working,- Strong, Tight and Durable
Gate ; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL

IN THE MARKRET.

= SEND FOR DESCRIPTIVE CATALOGUE, &o.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,
Sole Agents & Man’frs. for Patent in C d

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINE+-, ONTARIO,
Sole Manufactur. rs in Canada of

«
THRE SIMONDS” SAWS.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the *Simonds” process.

Our CIRCULAR SBAWB are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT S8AWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The ALargest saw Werks in the Deminien.

Grand Trunk Ry,

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Uanada and the
United Btates.

IT IS POSITIVELY THE

2%t From TORONTO

Bnnnl.niltho Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Glﬁ@ in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
CcoL IA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

y information apply at the Union
Degot, City Ticket Offices, corner King and Yonge,
and 90 York Street, or to any of the Company's

Agenta.
JOSEPH HICKSON,
WM. EDGAR, General Manager.
General Pasgenger Agent.

Dominijgl Line.

Sarnia......... 3,850 Tons. Oregon............
Toronto ...... 8,900 Montreal
Dominion... 3,200 * Ontario ...
Mississippi.. 8,600 * Texas ......
Vancouver., 5,700 * Quebec .........

LIVERPOOL SERVICE:

From Portland. From Halifax.
*VANCOUVER............ Mar.1l. .............. Mar.18
TORONTO .....corvrrnnreene Mar.25. ... .ccoenee
*OREGON. Apl. 8. Apl. 10

Bristol S8ervice for Avonmouth Dook.

DOMINION, from Portland ... .. Mar. 9
ONTARIO, =~ “ e Apl. ¥

Rates of Passage—Portland or Halifax to Liver-
i\nool, $50 and $60, $70 and $80, all outside rooms.
termediate and Bteerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEQ. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCEK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal,

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886. WINTER ARRANGEMENT. 1886

At TWO o'clock p.m.,
or on the arrival of the Intercolonial Railway train

from the West.
FROM PORTLAND TO LIVERPOOL-
Via HALIFAX,
Caspian ........c.ooveee Thursday, Max, 4
Circass Thursday, . 18
Peruvian Thursday, Mar. 25
Polynesian Thursday, Apr. 1

At ONE o'clock p.m.
or on the arrival of the Grand 'Bnu\k Railway train
from the West.
Rates of Passage from Montreal, via Halifax,
Cabin $62, $65, 878, and $88
. (&coord.ing to accommodation).
52::%8 At lowest rates
Rates of Passage from Montreal, vis
ortla;

(
JREE wseumrrrerssreereessorisn somsebsazes zessenees .56
e At Towest rates

d Bteerage passengers forwarded

b I%l?rﬁtzi:grpool t.oa'gGlgsgow without extra

ol e, Steerage passengers forwarded to London.

Cardiff, Bristol, Queenstown and Belfast, at same
T B T PoabPly to

For tickets, &0 &P Y 4. BOURLIER,
X Allan Line Office,
Corner King and Yonge Streets, Toronto
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Leading Barristers.

CARON, PENTLAND & STUART,

(Sucessors to Andrews, Caron, Pentland & Stuart).
Advocates,
Corner of 8t. Peter and St. Paul Streets,
Victoria Chambers, QUEBEC.
Solicitors for the Quebec Bank.

S8IR ADOLPHE P. CARON, B.C.L,, Q.C., K.C.M.G.
C. A. PENTLAND. G. G. STUART.

4D£LIHERE, BLACK, REESOR & ENGLISH | ¥

Barristers, Attorneys, Solicitors, Etc.
OFri0E—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)

TORONTO.

DAVIDSON BLACK
E. TAYLOUR ENGLISH

T. D. DELAMERRE
H. A. REESOR

G/BBONS, NcNAB & MULKERN,

Barristers & Attorneys,

OFFicE—Corner Richmond & Carling Streets,

LONDON, ONT.
GFEO. M'NAB
FRED. F. HARPEF

GRO. C. GTBBONS
P. MULKERN

WILLIAM R. HALL,

‘Barrister, Attormey, Solicitor, Notary, &c.

OrriceEs—30 and 38 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M‘ARTHUR, Q.C. H. J. DEXTER.

J. DENOVAN.
WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

A Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. H. MACDONALD
G. F. SBHEPLEY
W. E.MIDDLETON

J. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.

OrricEs—18 Wellington Street East, TORONTO.

D. B. THOMSON. DAVID HENDERSON.

YOLUME 18t

Bound Coples of the 18th Volume ot

THE “MONETARY TIMES”

A compendium of commercial events for the year
from July, 1884, to July, 1885, with or without
advertisen.ants, may be had upon
application to this office.

GEO. BELL

READY ==
NOW

PRICE, - $3.50.

A Coplous [udex accompanies each Vol.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,

88 ST. FRANCOIS8 XAVIER STREET,
MONTREAL,

STOCK AND BOND REPORT.

| 8 | Capital Capital | gel;;ld CLOSING PRICES.
| 4 ‘
BANKES. D2 sglil&d Paid-up, Test: last ToRONTO, |Cash val.
w . \ 6Mo's. Mar. 25. per share
S i .
British Columbia . $2,500, 00 $2,500,000; 3 260,000 3%
British North America .. .. $243 | 4,868, 4,866,666: 1,055,400f 3
Canadian Bank of Commerce... .1 50| 6,000,000| 6,000,000° 2,100,000/ 4
Central 100 500, 312,880 10,000 3
Commercial Bank, Windsor, N.| 8. 40 500,000( 260,000 78,000 4
Dominion .........ccceeeuenn 50 | 1,500,000| 1,600,000° 980,000, &
Eastern Townships 50 | 1,500,000 1,449,067 375.000f 3%
er: 100 | 1,250,000/ 1,250,000; 100,000 3
Halifax Banking Co. 20 500,000 500,000 56,0000 3
Hnmﬂton ....................... 100 | 1,000,000 997,620, 270,000/ 4
% 100 | 1,500,000/ 1,600,000 480,000, 4
anque Du Peuple 50 | 2,000,000{ 1,600,000 ......... %
La. Banque Jacques Cartier 25 500,000 500,000f 140,000 3
La Banque Nationale ..... 100 | 2,000,000| 2,000,000! .........
London 100 | 1,000,000f 192,724 50,000 ...
Maritime 100 821,900/ 321,900 60,000 3
Merchants’ 100 | 5,798,277 5,724,976 1,375,000 gz
Merchants' Bank of Halifax 100 | 1,000,000 1,000,000 ,000
Molsons 50 | 9,000,000( 2,000,000 675,000 4
Montreal 200 | 12,000,000 12,000,000, 6,000,000 5
New Bruns 100 | 1,000,000 1,000,000 1 4
Nova Scotia .. 100 { 1,250,000f 1,114,300/ 840,000) 3%
Ontario . 100 | 1,500,000 1,500,000 ,0000 3
Ottawa ... 100 | 1,000,000 1,000,000 210,000
People's Bank of Halifax 20 800,000; 600,000 35,000
People’s Bank of N. B.. 50 |ieeirienennns 150,000,  .........
Pictou ..., 50 | 500,000 950000 ...
uebec.,. 100 | 9,500,000 2,500,000 385,000 33
. Stephen 100 900,000 200,000 25,0000 4
Standard 50 | 1,000,000; 803,700! 260,000, 3%
Toronto ........ 100 | 2,000,000{ 2,000,000/ 1,150,000 6
Union Bank, Halifax 50 | 1,000,000; 500,000 40,000, 3
Union Bank, Lower Canada 100 | 2,000,000| 2,000,000, ......... 3
Ville Marie.... 100 500,000| 464,300 20,000, 3%
Western ... 100 500,000/ 839,184 15,000 ...
Yarmouth .... 100 400,000/ 390,870 80,000 3
LOAN COMPANIES. )
Agricultural S8avings & Loan Co... 50 630,200/ 599,150 75000 4
British Can. Loan & Invest. Co. 100 | 1,350,000 %8,066]3 32,000, 3
British Mo e Loan Co..... 100 450,000{ 223,770, 30,0000 33
Building & Loan Association 25 750,000;  750,000! 90,000, 3
Canada Landed Credit Co......... 50 | 1,500,000; 663,990 140,000 4
Canada Perm. Loan & Savmgs Co 50 | 8,000,000 2,200, | 1,100,000 6
Canadian Ba.vmgs & Loan Co.. 50 750,000 ,650, 128,000 4
Dominion 8av. & Inv, Soclat,y ..l 50| 1,000,000 866,000 159,000 4
Farmers Loan & 8avings Company 50 | 1,067,250( 611,430 87,768| 3%
Freehold Loan & 8a Comp&ny 100 | 1,876,000{ 1,000,/00i 445000, 5
Hamilton Provident & Loan Soc. . 100 | 1,500,000/ 1,100,000{ 135,000 4
Huron & Erie Loan & S8avings Co... 50 | 1,500,000, 1,100,000 894,000 5
Huron & Lambton Loan & Savs. Co..| 50 850,000f 235,550 42,000 4
Imperial Loan & Investment Co. ......| 100 629,850/ 621,704 90,000{ 3%
Landed Bankin, & Loan Co.. 100 700,000 373,070 50,000 38
Land Security Co. ...........c...eeet 25 200,000 181,187  100,000; 5
London & Can, Lo&n & Agency Co. 50 | 4,000,000! 560,000! 280,000 5
London Loan Co........cecviunnnnene 50 660,700, 529,550 47,635 4 i
London & Ont. Inv. Co..... 100 | 8,250,000]  450,000! 80,000 3% |
Manitoba Investment Ass 100 400,000! 100,000, 3,000 4
Manitobs Loan Company ..... 100 | 1,250,000] 312,081 94,0000 4 i
Montreal Loan & Mortgage Co..... 100 500,0001 412,433 ... 3 ‘
Manitoba & North-West Loan Co. 100 | 1,250,000, 312,5000  100,000! 4 !
National Investment Co........... 100 | 1,700,000{ 408,905 25,500
Ontario Industrial Loan & Inv, 100 . 479,800{ 235,185 28,000 gz
Ontario Investment Association 50 | 2,650,000 634,715:  500,000] 4
Ontario Loan & Debenture Co.. 50 | 2,000,000 1,200,000 287,000, 4
Ont.s.no Loan & Savings Co., O 50 { 300,000, 300,000 65,000: 4
{)le s Loan & Deposit Co.. 50 1 500,000; 490,300. 64,0000 33
Estate Loan & Debentu 50 500,000] 399,950 5,000 3
Boya.l Loan & Savings Co.. 50 500,000 410,725 50,601 4
Union Loan & Savings Co... 50 600,000/ 580,360 190,000 4
‘Western Canada Loa.n & Sa.vings Co.: 50 2,500,0003 1,300,000, 650,000 5
MISCELLANEOUS. ‘
Canada North-West Land Co............. £ 5 | £1,600,000{ £1,500,000{ £ 14,000 ...
Canada Cotton Co........... :
Montreal Tel n.ph Co.. 4 .
New City Gas Co., Montreal .. 6
N. 8. Bugar B.eﬁner .......
Starr M . Co., Ha.hfa.x . 3
Toronto bonsumers Gas 5
INSURANCE COMPANIES. RAILWAYS.
ENGLISH—(Quotations on London Market.) Atlantic and St. Lawrence .
e 67
s Canada Southern 5 % 1st Mortgage lmib
Last 238y Last Grand Trunk ordinary stock............ 100 103
No. | pivi. |NaMEor Conmraxvy.'d >33 Sale. 5% peertua.l debenture stock ...| ... 105
Shares =k do. q bonds, 2nd charge...... 12
dend. e 59‘ . arg
a Mar. 13 do. grererence ...... . 100 5!
R N go. Be)(:O!@Jd prfet :otgﬁk }% 415
1 0 Third pref. s . Y
20000 % |Briton M.&G. Lite.£10 | £1 G“gf,_‘”“ge;;n ::;}";gg;m 0104 .o 1
50,000 15 |C,UnionF.L.&M.[ 50, 5|16 17 onds, 1890 “io7
100,000 ...... Fire Ins. Assoc 21 1 % Exdla.nd St lst mtg. bonds, 160 93
20,0000 5 |Guardian....... 50 | 65 67 Northem of Can. 55 Arst m't.ge 100 107
12,0000 33 |Imperial Fire, 25 1167 160 do. 6% second mortgag 100 107
1%.% Io ggggzsﬂ;; Iéof L. g 2 5;% 5 Toronto, Grey & B Bruce 0% bonds | 100 g
10000, 10 |London& Lan.lr.| 10 2 33 43l | ollington, Grey & Bruce 7% Istm.. .. : €9
74020 8 |London & Lan. F...| 25 75 8% | Lond
200,000 574 |Liv.Lon.&G.F.&L./Stki 2|28 29 SECURITIES. London,
,0000 20 gorgg%'n_f.&&nlf lgg {10 | 48 50 ar. 1
or X er.. : o - -
mg:% 24& Ph(}enixn ............... 50 58* %3342%! Canadian Govt. deb 6% stg., 18824............
000, 10 |Queen Fire & Life..| 10 | 1| 23 3 do. do. 5% Inscribed stock...
100,000 413 {Royal Insurance...; 20 | 3 | 33 34 do. do.  5%stg., 1885 . . 1054
50,000/ ...... Scottish Imp.F.&L.{ 10 | 1 L. .. Don(]lmlon 54?%“3"1‘ i"gi ? g’é loan 1&45&
...... 12 e, o 0 s 02 1
10,000 Standard Life 50 | u ao . }t};on gs 1 %' 1%):’5 %I }%
: ontre arbour bon
CANADIAN. ! Mar. 25 go Corpo&'anon g‘;‘g }%9 109
10,000 it. . F. . 5 0 0. d 109
2000 15 |Canada Lo (400 80 .|| Toronto Corporation, 6% 1134
50000 10 |Confederation Life[100 | 10 |, . /" ___do._do. %,1%09, Water Works Dep. un
5.000 lg %g;gln‘f}i ;lsss. Co . DISCOUNT RATES. London, Mar, 12.
5,000 5 uebec Fire . Ba,nk Bxlls. 3 months . 1§ ..
2,000, 10 ueen City Fire. 6 do. 1% ..
0,000 8 estern Assurance| 40 Tra.deBllls 3 go 13 2
0. 8 3
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Insurance.

Agents’ Directory.

Rallways.

BRITISH AND FOREIGN
Marine Insurance Co.

OF LIVERPOOL.

Sacurity to Policy-Holders, $7,669,400.

TO IMPORTERS.

The BRITISH AND FOREIGN MARINE
INSURANCE COMPANY issues Open Policies
covering imports to any amount, via regular lines,
from all parts of the world.

THE OPEN POLICY covers all shipments, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondence
ocontingent upon having to send claims to England

RATES will be found to eompare favorably with
rdiqa.ry policies issued in England.

THE COMPANY is one of the strongest and
best known in Great Britain.

LIVE STOCK exporters will also find it to their
advantage to communicate with us.

SCOTT & WALMSLEY,

UNDERWRITERS,

No. 24 Church Street, - - TORONTO.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - - -
Organized 1848.

Assets, December 31st, 1884...... 86,322,001 67
Sarplus (N, Y. Standard) ............ 728,834 17

PRESIDENT.

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with groﬂta.ble nvestment returns.

Strength and solvency ; conservative management ;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.

B. TACKABERRY, Auctioneer, Broker, Valua-
. "tor, and_Real Estate Agent. Established in
1867. Commodious fn‘emisee, 0. 20 Sparks Street,
opposite the Rusgell, OTTAWA, Ont. Money ad-
vanced on consignments.

(GEOBGE F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas 8treet, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-
ocashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & S8av. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

DOIXALDSON & MILNE, Collecting Attorneys

mees in Trust, Accountants, Estate an
Genera.slm.ggents. 8 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

' ESTABLISHED 1618.

Government Deposit, - - - - $75,000

Agente—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8,, GEO. M. GREER.
o Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agenciy,
GEO. J. PYKE, General Agent.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - . . . . GALT, ONT,
Established 1836.
PRESIDENT, Hon. JAMES YOUNG, M.P.P.
VicE-PRESIDENT, A. WARNOCK, Esq.
R. 8. STRONG.

MUTUATL,

FIRE INSURANCE COMP'Y

of the County of Wellington.

Business done exclusively on the Premium Ni»te
system.

Intercolonial Railway

OF CANADA.

The Royal Mail, Passenger and Freight
Route between

Canada & Great Britain

And DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS,also NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW.-
*FOUNDLAND, BERMUDA

and JAMAICA. ’

New and Elegant Pullman Buffet Sleeping an
Day Cars run on Through Express Trains. [

Pa.sse¥ers for Great Britain or the Coutinent,'liaf
leaving Toronto by at 8.30 A.M. Train, Thursday, will
join outward Mail Steamer at Halifax, SaturdayA.M.
Superior Elevator, Warehouse and Dock &cé6m-
modation at Halifax, for shipment of Grain and
general Mer dise. .

Years of experience have ngx-oved the Intercolonial

in connection with Steamship Lines, to and from

London, Live 1and Glasgow to Halif; , 0 be the
ui::iest Freight route between Canada and Great
ritain.

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
‘Western Freight and Passenger Agent,
93 Rosein House Block, York St., Toronto

D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B., 13th Nov., 1885,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

F. W. STONE, cHAS DAvIDSON, | Beok Papers, Wée&kg‘y‘ltll‘:: 8 and Colored
AN EAsy CoMPANY TO WORBK. Good territory and President Secretary.
advantageous terms to active men. HEAD OFFICE, - - - - GUELPH, ONT. JOHN R. BARBER,

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style.. We have for years
satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
6% & 66 Church Street.

THE OSEAWA

MALLEABLE IRON 0.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS

TO ORDER FOR ALL EINDS OF

AGRICULTURAL IMPLEMENTS,|

AND MISOELLANEOUS PURPOSES,
OSHAWA, CANADA,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

lupg)lzl complete outfits of Machinery for Railway

Machine Bh;:fs, Locomotive Builders, Car Builders,

Implement Manufacturers, Planing Factories, ect.

NTRACTS taken and fulfilled at shortest notice.

Tender sgiven, and Price Lists and Catalogues fur-
on apnlination,

——

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S
STEEL PENS.
Sold bv all Stationers throughout the WW@_

Little Wonder Printer

Patented July, 1885.

Prints 100 copies minute. No washing. No
printer's roller!.) N(Pe:oning the hands. Send for
sample of its work, or call and see it in operation
at

The Remington Type-Writer Agency,
84 King Street East, Toronto,

AGENTS WANTED.
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Leading Manufacturers.

Toronto Fﬁﬁr M. Co,

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactires the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORKD COVER PAPERS SUPXRFINISHED,

Apply at the Mill for samples and prices. Special
sizes made to order.

THE PENMAN

MANUFACTURING CO., Limited.

Manufacturers of

Ladies’, Misses’, )
Cents’ and Boys' Underwear,
Clove and Rubber Lining,

Yarns, Horse Blankets, &c.
Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in

COTTON, MERINO, WOOL with three-ply heels
double toes for Ladies, Misses, Gents and Bo;

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :—D. MORRICE, SONS & co.,

MONTREAL AND TOBONTO

1828 ESTABLISHED

J.HARRIS & CO.

(Formerly Harris & Allen),

sT JOHN. N B

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of everv descrip-
tion, Chilled Car Wheels, “ Peerless” Steel-T Kred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship’s Iron Knees
and Nail Plates.

MONTREAL

Wall Paper Factory.

COLIN McARTHUR & C0.'S
Samples for 1885-86

ARE INOW OUT.

The Finest Selection ever Produced in
Canada.
Samples sent to the Trade on application.

The Trade are requested to reserve_their orders
Travellers call.

Factory: 1 to 21 Voltigeurs Street,

Corner:NotresDame Street,

MONTREAL

TORONTO PRICES CURRENT.—March 25, 1886.

: Wholesale . ‘Wholesale

Name of Article. Rates. Name of Article. Rates,

Breadstuffs. Groceries.—Con.

gc 8c
FLOUR: (¥ brl) fo.c. c. $ec. Almonds, Ta.ragoua. 0143 017
Superior Extra .| 366 3T Filberts, 8icily.......... 009 010
Extra ........ 55 360 Walnuts, Bor 007 008
8trong Bakers . 00 000 Grenobla......... 0 114 0 12§
Spring Wheat, ext.ra.( 45 3 50 | [Syrups: Common 030 035
Su rfine ......... 310 32 Amber ............ 035 040
Oatmeal . 75 000 Pale Amber 050 055
Cornmeal ... ../ 300 825| MOLASSES 02 030
Bran, ¥ ton 2 50 13 00 | [RICE : Arracan 350 37
GRAIN: f.0.c. Patna ......... 0 043 0 05
083 0 84 |i8SpicES: Allspice.........; 011 012
.| 081 082 Cassia, whole 3 b 015 017
1079 080 Cloves .om 025
083 084 Ginger, 025 035
2/ 081 082 “* 023 027
079 08 Nutmegs 070 090
091 092 Pepper, black .{018 019

“ 08l 082 “ white .1030 033

“ 071 0 72||SUGARS:

“ 056 057 PortoRicod'rk tofair| 0 00 0 00
Oats .| 033 036 « Bright to choice| 0 00 0 00
Peas .1 061 062 Barbadoes ............... 0 063 0 064
Rye . 058 039 Vac. Pan Demerara .| 0 07t 0 07
Corn 41045 050 Jamaica, in hhds ...} 0 05 0 05}
Timo 18 22 || Canadianrefined......| 0 0 06
Clover 650 57 Extra Gra.nu]a,ted ¢ 0 06
Fla.x,screend 1001bs} 2 75 0 00 Redpath PansLump 0073 008

TEAS : Japan.
Provisions. Yokoba.com.togood: 0 18 0 30
“  fine to choice| 0 35 0 50
Butter, choice, # 1b.; 0 20 0 22 Na.ga.sa. com. to good| 0 18 0 21
CheeBe .........cccecuruen- 003 0 09) fine to choice| 0 23 0 30
Dried App .| 004 005 Congou & Souchong.| 0 20 0 65
Evaporated Apples..| 0 08 009 Oolong, good to fine.| 0 30 0 55
1007 010 “ Formosa...... 045 065
-|10 00 00 00 || Y. Hyson, com. togd 018 028
Pork, Mess .. .13 75 14 00 «" med. to choice; 0 30 0 45
Bacon, longc 007 0074 « extra choice.... 0 50 0 65
«  "Cumbrl'd cutj 0 00 0 00 Gunpwd. comtomed| 0 20 0 35
«  Bkfst smokd 010 011 “ med to fine ...| 0 36 0 50
011 011 “ fine tofinest... 0 565 0 75
009 0 Imperial .......ooevencee 02 060
0 13 0 134| iToBAcco, Manufact'r'd
62 650 DarkP.of W........... 042 0 424
Shoulders 007 008 Bnghts’nsgdt,oﬁne 052 058
Rolls .. 1009 009} M ctlxoxﬁe ... 068 083
‘ yrtle Navy, 0 58 0 60
Salt. Belace .ooovveeiinnneeneens 043 053
Brier.....ccccccevineeennenns 051 000
Liv' rpoolcoarse,?bg 065 070
Canadian, P brl....... 080 085 |[wines, Liguors, &c.
‘ Eureka,” ¥ 561bs. .| 065 067
‘Washington, 50 000 048 ||ALE: Enghshpts 165 175
CS&]tASﬁlbsdmry 045 000 255 275
Rice's dairy 040 000 || Younger's, pt.s 165 17
ts. 255,275
Leather. [PORTER: Gmnness,pt,s ; 652 é Z.g
N 1. 096 99 | BRANDY : Hen'es ycn.se 12 25 12 50
Spanish Sole, No- 4| 0 54 07 || Martells w (12001295
Slaughter, heavy.....| 0 28 0 30 Otard Dupuy &Co [ 110 50 11 50
%" "No.1light| 0 25 029 in 10 00 10 25
“ o 023 025 Pinet Ca.su]lon & Co 10 00 10 25
China Bole .......co.... 023 085 || A Martignon & Co...| 9 50 16 00
Harness, hea.vy 030 032|[GIN:De Kuypere,?g] 270 275
light .e.roons 025 098 “B.&D 000 000
Upper, No. 1 heavy...| 0 374 0 40 w g;gen ca.ses 475 500
&med 040 044 s Ol T 900 925
Kip Skms French 09 100 B°°'3J 8 0’(;‘ ------ 650 675
English...| 0 60 0 90 | [RUM: amaica, 16 0.p.| 3 25 3 50
“ Domesmc 055 060 || Demerara, 300 325
“  YVeals...... 070 075 |[WINES:
Heml'kCaH (9.5 to %0) 055 060 ort, COMMON..........| 125 175
36 to 44 1bs. 070 080 fine old {250 400
Kronch Calt wib. | 028 02 SR e 15% 1%
ht.s, arge, . .
) 1led](13 ft 0N o1 B & B. Porsior—
w, . . A
Enamellod Cow Pt § 11§ 131 I* ot qualiey, gte....| 0 00 22 0
ble rain.. 1015 017 .
11;611)} G ................... 013 015 2nd aus.. ggg 1B ®
ets, light, lb.. 040 060
Rt gt ¥ 101 0 0oy 0 o7 | [WasmY. soorek " 00 17 00
Sumac .. o 0 06 Dunville’s Irish, do. 795.750
Bond Paid
Degms..... 005 006 Alcohol, 650949181 099 307
Pure Spts 100 328
Hides & Skins. 50 ‘ “ 09 298
Per 1b. WE. 048 152
Steers, 60 to 90 1bs....; 0 08 0 00 F'ml]y Prt 1sky 053 164
Cows, green ............ 000 O 07? 0Old Bourbon “ 053 164
Cured and Inspected] 0 083 0 09 « Ryeand Malt ... 0 50 1 54
Calfskins, g\‘eex(xl ...... g géi 8 ﬁi D'm %V%hlskymls 045 140
“ curel Rye isky, 7 yrsold| 1 216
%l;le]epskms...ﬁ.. . (1) 8‘3& (1) %(5) o vy %
ow, rou .- .
Tallow, rendered......| 0 05 0 05} Hardware 8c $ec
TIN: Ba.rs P 1b. .oeee.| 026027
‘Wool. .| 0234025
‘Fleece, comb'g ord...[ 019 0 20 - 83 8%;

“ Southdown...| 0 22 023 ..| 004 0 04

Pulled combing ...... 018 020 10032004
.. 022 024 0 04} 0 05}

02 027 005 0

0 0 0 odd

Groceries. Solder. hi. & hf. 018 019
BRASs: Sheet 1020 022

" COFFEES: gc. 8c.||IroN: Pig.

Gev.Java ¥ 1b. 022 027 Summerlee ... .100 00 19 50
Ri .1 0093 0 1 ""oo 00 18 00
1015 022 Nova Scotia No.1 ...|00 00 19 50

... 0% 0% Nova 8cotia bar . 250 000

Ceylon plmtation .. 022 027 Bar, ordinary ......... 170 175
Fi1sH: Herring, scn.led 017 019 Swedes, 1 in. or over| 0 00 4 00
, @ 1121b....[ 375 400 Hoops, COOpers.. 216 225

08, %I; ...... 011 012 Band 1215 295
Frorf: Ralsing, Lay'rs| 2650 275 Tank Plates..... .| 200 225
B.slgins andon,new 395 350|| Boiler Rivets, best...| 4 00 4 50
” Blk b'skets,new| 3 75 4 00 Russis Sheet, ¥ 1b... 012 013

Valentias, new| 0 009 N:

Onrunu Provl new| 0 333 0 40 008
N'wPatras; 008 0 0 0 05
o Vostizsa...| 0 094 0 10 0 0 053
Prunes......uosace. 0 04 0 008 008

v < ‘Wholesale
Name of Article. Rates

Hardware.—Con.

IRON W $c. $c
No. Gvbundlewlbs 175 185
No. 305 310
No. 12 “ ... 250 260
Galv. iron wire 'No.6| 260 280
Barbed wire, galv'd.| 0 06 0 06§

pa.mted 005 006

Coil chain § in......... 0 033 0 04

Iron plpe 2 0674070

“ . 035 040
Boxler tubes, 2 i { 08
3in...... 12

STEEL: Cast 012 0
Boiler plate .. .| 265 300
Sleigh shoe 200 225

CuT NAIL
10t060dy p.kg1001b; 2 60 0 00
8 dy.and 9dy 28 000
6 dy.and 7dy.. .1 310 000
4dy.and54ay.. .| 835 000
3 dy. 410 000

HORSE NAILS:

Pointed and finished { 40to45pc

Ordinary....cccccoeeveeen disct.

CANADA PLATES:

1265 275
265 2495
.| 265 276
.1 280 290

'TIN PLATES: IC Coke 40 410
IC Lhmconl 440 465
IX - 159 615
IXX « 4750 79
DC “ . .. {37 410
IC Bradley Charcoal| 6 25 0 00

'WINDOW GLASS:

25 and under .... 170 180

26 x 40 . 1180 190

41 x 50 1230 240

51 x 60 28 295

GUNPOWDFR !

Can blasting per kg.! 3 50 0 00
“ sport-ing FF...... 475 000
“ FFF.. 500 000
“rifle e 72 000

RoOPE : Mmulla 4011 012
Sisal .| 0073 0 072

Axes: L'man's Pride... 000 7 75
Keen Cutter . ..| 826 850
Dufferin .... 1000 000
Black Prince. 800 825
Lance ..[10 76  net.

Petroleum.
Canadian, 5to 10 brls, ()Il}%pg&olo
* singlebrls| ¢ 184 0 00
Carbon Safety ......... "020 000
Amer'n Prime White! ¢ 24 0 00
“ Water ¢ 027 000
Focene......ccooeevvvvennnran 030 000

Oils.

Cod Oil, Imp. ga.l 060 065

Straits Oil ©  * 050 055

Palm, P lb.......e 0073009

T,ard,ext.Nol Morse's| 0 65 0 674

Ordinary No.1 * 062 066

Linseed, raw 1062 065

Linseed, boiled .‘ 065 068

Olive, '#* Imp. ga.l 090 120

Seal, straw ..., 000 000
« ' pale S.R..........| 065 067

Spirits Turpenune 077 082

Paints, &e.
Whibe Lead, genuine
n Oil........ 550 600
thte Lead 500 550
. 450 500
“ dry 500 6 00

Red Lead ... 450 475

Venetian Red, E 002 002%

Yellow Ochre,Fr’ neh| 0 01} 0 02

Vermillion, Eng 070 080

Varnish, No. 1 fur 080 100

Bro, Japan 080 100

‘Whiting .... 065 070

Putty, per 1 A190 225

Drugs.
Aloes Cape 02 0,223
rrane 002 003

Blue Vit.xio 0 007

Brimstone ... ..| 0023 003

Borax ... 012 014

Camphor... 03 045

Castor Oil ... 010 011

Caustic Sods... 0 02% 0 05

Cream Tartar 035 037
Epsom Salts 0 013 0 024

Ext ctLogwood bulk| 0 08~ 0 09

boxes| 0 14 016

Gentian .../ 012 018
Hellebore ... 1020 022
Indigo, Madras 1075 095
Madder ..... 4011 0123
Morphia Bul .| 180 200
Opium........... 1360 375
Oxalxc Acid 012 014
Paris Green .. 016 018
Potass Iodide .| 375 400

uassia 1009 012
uinine . .| 08 095
altpetre .| 0093010
Sal Rochelle ..| 08 038
Shellac............. .| 02 030
Sul; hur Flowers.... 0030
veerieeens| 0 013 0 02
Boda. Bicarb kog.. 985 300
Tartaric Acid... 1065 060

b




e

g

THE MONETARY TIMES. 11it
T o
CANADA LIFE ASSURANCE COMPANY, = | 5 &
E S|y g o §
ESTABLISHED 1847, =~ o 5 . :'_d' ¥ — ~ 2 %
T nB 2lE s . 1 <!
Capital and Funds mearly.. .. .. .. .. .. .. $8,000,000| . 18 S |§% B = 4 ® 2 >
Annual Income over .. .. .. . . o o .. 1,300,000 2L 5 |3 g o E £ ° =
. [ R s L =
_Toronto, J. D. HENDERSON, Agent. 3 g |- B = < ® 3 l l =
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager. % N E g i . ‘a oo g ;’ . w
Maritime Provinces Branch, Halifax, N.8., g E ko s = g [ ] x 9 . oo}
P McLARREN, General Agent. D. H. MACGARVEY, Secretary. 2 B = E =~ 3 >
Bastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager s ! = E : ~ >
Manitoba Branch, WinnipEe% - £ = == S ‘Q\ a )
W. L. HUTTON, Manager. A, McT. CAMPBELL, General Agent. ] ] a1 e B <2 -~ @ 2
ANk G SR = LY § =
« G. RAMSAY, President. R. HILLS, Secretary. o E & E — a < =
ALEX. RAMSAY, Superintendent. 2B S |: = &= 3 g
. 1) - Q
s1P 1282 | = g
DERATION|EIE[i |8 s |2
LIFE ASSOCIATION Ak ol I~ S &
° 2O o 2 g ! = — o ¥ B
. P s h ® z A I
Incorporated by Special Act of the Dominion Parliament. §' s 2 E’ & = 3 > D
""" I —— b1 ] o °
Guaranteed Capital .. .. .. .. .. .. .. .. $1,000,000|_ ° T |32 - 2 O . B8 Ei
Government Deposit .. .. .. .. .. .. .. .. 86,800 g = 8 8 w
Capital and Assets 315t December, 1884 .. .. .| 2415944 o g =1 g o e Z 2 ° =
——— N " n .
3 < : = (@
HEAD OFFICE, - - - - - TORONTO, ONT. T o 8|t of = RS i . | o
2. 13 c s
President, 8ir W. P. HOWLAND, C.B.; K.C.M.G. @ B 3|8 8 s E- e o'
Vice-Presidents, Hon. WM. McCMASTER, WM. ELLIOT, Esq. -] 3 g" :» S ] g. o) o g >
DIRECTORS. aR I . \ o) E; = X
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P. Em = o |8 .c = 4
Halifax. M. P. Ryan, Esq., M.P. e & = |a 8 E > 2 A
W. H. Beatty, Esq. 8. Nordheimer, Esq. e~ E' = E ry = <]
. Edward Hooper, Esq. W. H. Gibbs, Esq. > o B o g @ s 3 g ¢
J. Herbert Mason, Esq. A. McLean Howard, Esq. - = 2 = n -2 o~
‘Walter 8. Lee, Esq. J. D. Edgar, M.P. ™ 2 o+ v ﬁ
A. G. Gooderham, Egq. m .g
Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANGE GOMP'Y

OF CANADA.

Therapid progress made by this Company may be seen from the following
statement:—
: LIFE ASSUBANCES

INCOME. ABBETS.

IN FoROE.
1872 .... $ 48,21093 .... $546,461 95 .... $1,064,350 00
1874 .... 64,073 88 621,362 81 .... 1,786‘392 00
1876 .... 102,822 14 ..... 715944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 43
1880 .... 141,402 81 ..., 911,132 93 .... 3881,479 14
1882 .... 25484173 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 . 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WOBKMAN, R. MACAULAY,

PRESIDENT. MANAGING DIRECTOR
A. H. GILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business- in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 ..

$1,043,299 00
Income During the Year ending Dec. 31st, ’84,

476,638 00

ANDREW ROBERTSON, Esq., Pres.

Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas.

GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLbERS UNLIMITED.

Capital .« o v o oo we oee .. .. .
Funds Invested .. .. o .1 o0 o 8’122:m:888
Annuoal Income, upwards of .. .. | 200,000

Invest; in Canada for protection of Canadia; -
8 ment(:: hiefly with Government) exceeds, & eool'loggl.lcy holders

Ever iption of property insured at moderate rates of .
Life Xg:zsg;%e; gra.nt,l:ad ?n all the most approved forms. premium,

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN MAUGHAN, #:ggsbg% M. H, GAULT,

JOHN KAy, } o ‘ }Ohio!Agenﬁ.
County of . TATLEY,

ARTHUR ¥, BANKS, ) York. W.TATLEY, )

WESTERN

FIRE AND MARINE. IncorromraTED 1851,
Capital and Assets, .. .. .. .. e es e

, $1.688,112 00
Income for Year ending 31st Dec., 1888,.. ..

1,001,052 20

HEAD OFFICE, - -

TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Dlrector.

JAS. BOOMER, Secretary.

THE FEDERA.';L |
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - . -

HAMILTON, ONT.

Guarantee Capital .. .. .. .. ..
Deposited with Dominion Govennment

$700,000
51,100

KON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS, |

AND

Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID. DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. ..
INCORPORATED 1833.

HEAD OFFICE, - - - - -

BOARD OF DIRECTORS.
GOVERNOR, - - ~- = = _JOHN MORISON, Esq.
DEPUTY GOVERNOR, , - - . - H.B. NORTHROP, Esq.

Hon. . ley, John Y. Reid, Esq. John Leys, Esqg.
Gggrg‘:%o %A,IYE%. Henry Taylor, Esq. T. R. VVZ)od ?lq
8q.
SILAS P, WOOD, Secretag

.. $1,194,879 07

TORONTO, ONT.

G. M, Kinghorn,
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Tnsurance.

. Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809,

RESOURCES OF THE CONPANY.

Authorized Capital £3,000,000 Stg.

Subscribed ... 2,500,000 ¢
Pald-up 825,000 ¢
Fire Fund and Reserves at
3ist December, 1884............ £1,697,295 9 6
Life and Annufty Funds ........ 3,004,662 7 3
Rev Fire Br h .. 1,201,068 11 11

Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
96 Wellington 8t. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

NEW YORK LIFE

Insurance Company

ESTABLISHED 1845,

Year ending Dec. 31st, 1885 :

Cash Assets, -« = - $66,864,821
* Cash Income, - - - 16,121,172
New Policies Issued, - - 68,521,452
Total Policies in Force - 259,674,509

Cash Surplus over all liabilities
(according to Stand rds of New
York State and Canada, 4§ per
cent. basis), -

18,225,058

DAVID BURKE,
". General Manager for Canada.

_{ Union Bank Bui'ding; MONTREAL,
OFFICES :{ Mqj] Building, TORONTO.

Fire Insarazce Association

(LIMITED),

OF LONDON, ENG.

Oapital $4,500,000
Resorve Fund ................. 850,000
“lovernment Deposit . 100,000

HEAD OFFICE FOR CANADA.
Standard Bank Buildings, 8t. James Street
MONTREAL.
WM. ROBERTSON
General
E. P. HEATON, Fire Bupesintendent.

THE GLASGON & LONDON

Insurance Company.
HeaD Ou;o_n:;n CANADA
~ 87 & 89 St. Francois Xavier St., Montreal.
MANAGER, STEWART BROWNE.

J. T VINCENT, Inspector.

R. A. DONALDSON,
General A ent, TORONTO
Active Agonts Wanted.

ager.

THE STANDARD L

R
"~ ASSURANCE CO.

At the 59th Annual General Meeting of the 8tan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
98th April, 1885, the foflowing results for the year
en 15th November, 1884, were reported;—

2,778 New Pro s for Life Assurance
were received during the year for............ 87,557,678
8,902 Proposals were accepted assuring ...... 5,822,614

The Total Existing Assurances in force at
15th November, 1864, amounted to $99,-
608,971, of which $7,073,494 was reassured
with other offices.......

The Claims by Death which arose during
the year amounted, including Bonus ad-

CavlONB BO .iivveriiiiiiniiiiinnrensirnresinnes eiassaan 2,076,544
The Annual Revenue amounted at 15th
November, 1884, t0.........ccuvervemrerenriennenninee 4,301,573

The Invested Funds at the same date
amounted to
Being an increase during the year of
G. GREVILLE HARSTONE, General Agent.
W. M. RAMSAY, Mghager for Canada.
Office—A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

81,470,457
902,969

Invested Funds
Investments in Canada..

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq. !
Risks accepted at Lowest Current Rates.

824,500,000
900,

'y

Dwelling Houses and Farm Property Insured on
Special Terms.
JOS. B. REED, G. F. C. SMITH,
Toronto Agent Chief Agent for the

20 Wellington St. E.

QUEEN

INSURANCE COMP’Y OF ENGLAND.

Dominion, Montreal.

H. J. MUDGE, MONTREAL,
CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808,}

Head Office for Canada, 6 Hospital 8t.,, MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital.
Paid-up Capital .... ,000
Cash Assets, 3lst Dec., 1879...... 1,596,014 ¢

Toronto Agency—ALF. W. SMITH.

- CITIZENS’

Insurance Company
OF CANADA. ’

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VioE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

Losses Paid 1st Jan.,

1886, - - - - - - £,870,202 90

"I'he Stock of this Company is held by many of
the wealtliest men in Canada. .

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

——

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICE, 12 ADELAIDE ST. E.

NORTH AMERICAN

Life Assurance Co.

Hon. A, MACKENZIE, M.P.,
President.

ONTARIO LADIES' COLLEGE,
Whitby, Ont., Nov., 28th, 1885

North American Life Assurance Oc.

Gentlemen,—In behalf of the Widow of
the late Dr. B. B, Hare, I am pleased to
acknowledge the receipt of the faull amount
of his Policy in your Oompany for $5 000.

The prompt and agreeable manner in
which the amount has been paid has given.
the greatest satisfaction to the friends of Dr.
Hare.

WM. McCABE,
Man. Director

Yours very truly,
[Signed] J. J. HARE.

Governor and Prineipal

MBRITIS_MMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

JESTABLISHED 1847,

Accumulated Funds............ $5,000,000
Annpal Income................ 1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, - MONTREAL,

DIRECTORS.

JAMES BURNETT, Esq,,

President Montreal Stock Exchange.
HON. JOHN HAMILTON,

Director Bank of Montreal.

JOHN HOPE, Esq.,

Of John Hope & Co.
ALEXANDER MURRAY, Esq.,

Director Bank of Montreal.

ROBERT SIMMS, Esg.,

Of R. 8imms & Co.

F. STANCLIFFE,

General Manager.
GENERAL AGENTS, TORONTO,

J. E. & §.
Active, reliable Agents Wanted.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

W. SMITH.

Established 1821,
Capital, .. .. .. .. .. $10,000,000
Invested Fun ee oo <o 19,000,000
Dominion Deposity.. .. .. 107,176

Gen.Agents for {ROBT. SIMMS & CO.
cﬁgm. {GEO. DENHOLM, } Montreal.

Toronto—BéL‘N:tY D. P. ARMSTRONG, 58 King 8t
a8L.

Kingston—W. H. Godwin, British Whig Building.
Hamilton—GILLESPIE & POWIS, 20 James St. 8

PHENIX

FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 17682

Agency established in Canada in 1804. Unlimited
liability of all the Btockholders, and large Reserve
Funds.” Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,
12 8t. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LANGASHIRE

FIREK
INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGER. AaeNT, TORONTO

Wants Agents at Wingham, Brussels and Perth




