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Leading Wholesale Trade of Toronto.

FE ZEnPILss.

2 C.A.Bms

BL A CK FRISÉ

VELVETS

BEAUTIFUL PATTERNS.

John Macdonald& Co.
WAREKOUSES:

21, 28, 25 & 27 Wellington St. East, 1 TORONTO.
80> 3O,2 34 Front. St. East,

si st. major, MANCHESTER, England.

A. B. LEE. JOHN LEYs.

RICE LEWIS & SON,
W HOLESALE

Hardware and Irol Merchants,
TO o0rITTOo.

Jones'Spiades and Shovels.
Parkes' Draining Tools.

FIELD and GARDEN RAKES and HOES,
LAWN MOWERS and ROLLERS.

SHIP CHANDLERY.
RKANILLA, TARBED AND

Boits, Spikes, Oakun, Pitch,
Chains, Blocks, &c.

RICE LEWIS &

WIRE

Anchors,

SON.

Leading Wholesale Trade of Toronto.

McMASTER,
DARLING & c0l

ollen & GeneralDry Goods
MERCHANTS,

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IMPORTERS

0F

General Dry Goods.
AGENCY OF

4 to 12 Front St. West, TORONTO.1 THE LYBSTER COTTON MF6. CO.
Offte-34 Clement'. Lane, Lombard Street,

London, E.C.1

Toronto, 18W.

W. INCE. J. W. Youi<u. WN. INCE, JL..

PERKINS,
INCE & CO.

IN STORE,Ne1 Seo's J 18i

ni Gren TORS$
IN STORE,

BRIGHT VACUUM PAN

DEMERARA SUGAR
Nos. 41 and 43 Front St. East.

NEW SEASON'S TEAS
CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teais, Young Hysons.

Gunpowders and Japans.

NEW FRUITS.
C. Morand'a Off-Stalk VÂLENCIAS.

Slected VALENCIAS in Layera.
New SULTÂNAS and ELEMES.

Bomnia and French Prunes in cases, kegs and hhcl&

SLITi & KEIGILEY
9 Front Stret Eat, Toronto.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1886.

TrimmingDepartment
We have a Large Asortment of the Latet

Deignis ln

Trimming BraÎds,
Mantie Orilaments,

FRINCES AND LACES.
Also, a very CHOICE RANGE of NOVELTIES

in

DRESS and JACKET BUTTONS.

SAMSON,
KENNEDY

44 SC - --19 UOLBOBESTREETS,

ToEoICmo.
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The Chartered Bank@.

BANK OF MONTREAL.
ESTABLIsHED IN 1818.

Capital (ail paid up% ....................... 112,000,000
neserve Fund ................................ 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. PLerson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq

Hugh McLennan, Esq.
Hon. John Hamilton.

W. J. LIUCHANAN, . - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN- - - - - - - Secretary.

BRANCHES 'ID AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, Kingston, " Quebec, Que.
Brantford, Lin y, " Regina, Assna.
Brockville, London, " Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, " B8t. Mary's, Ont.
Goderich, Peterboro',Ont. Toronto,
Guelph, Picton, Winnipeg, Man.
Halif.ax, N.S.

AGENTS IN GREAT BmrAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworch,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotl.n.d-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-l'ank of Commerce in Buffalo. San Fran-
cisco- ihe Bank of British Columbia.

COLGNIAL AND FOREIGN CORRESPONDENTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
Britisi. Colmn.ia-The Bank of British Columbia.
New Z aland-The lank of New Zealand.

(Issua Circular Notes and Letters of Credit for
Travel.ars, a-ailable in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEA OFFICE,. . -- TORONTO.

Paid-up Capital..............................o6,000,000
Rest...................................................... 2,100,000

DIRECTORS.
Hon. WILLux MùMAsTER, President,

WU. ELLIOT, Esq., Vice-President.
George Tay.or, Eeq. Hon. B. C. Wood.
Jas. Cratharu, Esq. T. Sutherland 8tayner, Esq.
John Waldie, Faq. W. B. Hamilton, Eaq.

W. N. ANDERsON, - - - General Manager.
J. C. KEMP, - - Ass't Gen. Manager.
ROBERT GML, - - - - - - - Inspector.
F. L. HANKEY, - - - - •-Ass't Inspector.

New York--J. H loadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent. A. Laird, Aast. Agt.

BRANCHES.

Ayr, C nelph, St. Catharines,
Barrie, flamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Breaftford, . Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundaes, Paris Toronto,
Dunnville, . Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

CoRections made on the most favorable terms.
Interest allowed on deposits.

BANEERS.
NEw YoRE-The American ExchangeNational Bank.
LONDoN. ENOLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital .............................................. 81,500,000
1 eserve Fund .................................... 980,000

DIRECTORS.
Jas. AUSTIN, President.

Hon. FRANE BrTH, Vice-President.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

AGENCIES.
Biampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
"o "iEast, Toronto, cor.Sherbourne.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold..

Letters f Credit iasued available in all parts f
Europe. China and Japan.

R. H. BETHUNE, Cashier.L

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INOORPORATED BY ROYAL CHARTER.

Paid-up Capital ........................ 5à1,000,000 Stg.

LONDON OFFICE -- 3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare.. J. Murray Robertson.

secretary-A. G. WALLIS.

3EAD OMI IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCREs AND AGENCIES IN CANADA.
London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.B.
Hamilton. Quebec. Victoria.

Toronto.
AGENTS IN THE UNITED STATEs.

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Mesrs.
lyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Austraha-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
Tapan-Chartered Mercantile Bank of India.Lon-
Ion and China-Agra Bank, Limited. West Indie-
Colonial Bank. Paris-Mesars. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in al
parts of the world.

THE QUEBEC BANK.
INcORPoRATED BY ROYAL CaRTRa, A.D. 1818.

Capital ................................................ 3,0 00,000

HEAD OFFICE, - - - QUEBEO.

BOARD OF DIRECTORS.
Hon. JAs. G. Rose, EsQ., President.

Wu. WITHALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Eq. William White, Esq.

Geo. R. Renfrew, Esq.
JAMEs STEVENsON, Esq., - - - - - - - Cashier

BRANCHES AND¯AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-Th- w, nf Ronn

THE ONTARIO BANK.
PaId-up Capital...............................1,500,000
Reserve Fund...................... 485,000

HEAD OFFICE,. --.- TORONTO.
DIRECTORS.

Sir W. P. HowLAND, President.
DONALD MACEAY, Vice-President.

Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND,--------General Manager.

AGENCIES.
Lindsay. Ottawa. Whitb.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Néwmiarket. ~ Port Arthur.

476 Queen Street weet, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the 8tate of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Paid-up................................. $1,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. B. HowLAND, Esq., President.

T.R.MaarrT, Esq.,Vice-President,St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughe.

T. R. Wadsworth.
D. R. WmIU, - - - - - - - - Cashier.
B. JENNING,. - - - - - - - - Inspector.

HEAD OFFICE,.-.....-..- TORONTO.
BRANCHES,.-

Raez Centre. St. Catharines. Winnipeg, Man.Gaît. St. Thomas. Woodatock.Ingersoll. Welland. Brandon, Man.Niagara Falls. Port Colborne.
Drafts on New York and Bterling Exchange'bught

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

The Chartered Baniks.

MERCHANTS' BANK
0XF'0-&"A3.-A.

Capital Paid-up ................................. 05,725,000
Rest .......................... ........... 1,3751000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDERSON, Esq., Vice-President
Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEoRGE HAGUE, - - - General Manager.
J. H. PLwuxar, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Stratford,
Gait, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
I ersoll, Perth, Walkerton,

cardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York -61 Wall Street, Messrs.
Henry Hague and John B. Iarris, jr., Agents.

Bankers in New York-The Bank of New York.
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit sued, available in China, Japanand other foreign countries.
.Collections made on favorable terms.

T- E"ED

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital...............................2,000,000
Reserve Fund .................................. 1,150,000

DIRECTORS.
GEO. GooDEREAm, Esq., Toronto, President.
Wx. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,Toronto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,-- --- -- TORONTO.

DUNCAN COULsoN,- - - - - - - Cashier.
HUGH LEA0C, - - - - - - Ass't Cashier.
J. T. M. BURNSIDE, - - - - - Inspector

BRANCHES.
Montreal-J. Murray Smith, ManagerPeterboro'-J. H. Roper,
Cobourg-Jos. Henderson,
Port Hope-W. R. Wadsworth, "
Barrie-J. A. Strathy
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANEERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0F CA~NAA.

Capital Paid-up................................. 81,000,000
Reserve Fund .................................... 260,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowAN, President.

JOHN IIURNS, Vice-President
W. F. Allen, Fred. Wyld Dr. G. 1). Morton
A. T. Todd, R. C. Jamieson.

AoENCIES.
Bowmanville, Camupbellford, Harriston,
Bradford. Cainngton, Markham
Brantford, Colborne, Newcastle
Brighton. Picton.

BANKERS.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended to.' Cor-
respondence sollcited.

J. L. BRODIE, Cashier
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THE SHAREHOLDERS0F

THE I4OLSONS BANK
are hereby notified that a

DIVIDEND OF FOUR PER CENT.

upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will be

payable at the Office of the Bank, in Montreal, and

at its branchles, on and af!ter

The First day of April next.

The transfer books will be closed from the 16th to
31st March.

By order of the Board.

F. WOLFERSTAN THOMAS,
Manager.

Montreal, 27th February, 1886.

UNION BANK OFLOWER CANADA.
Capital Pald-up .......... ............... 82,000,000

IIEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THOMPsON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank.

BANK OF BRITISH COLUMBIAI
Incorporated by Royal Charter, 186.

CAPITAL, - - - 82,500,000.

LONDON OFIcE--28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTs.

IN CANADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

l U. S.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KI NGDom-Bank B. C., 28 Cornhill,London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNS, - - - - - - - - Cashier.
L. E. BAKER, ]Uresident.

C. E. BROWN, Vice-PresidentJohn Lovitt. Hugh Cann. J. W. Moody
CORBESPONBENTS AT

Halifax-Tlie Merchants Bank of Halifax.St. John-The Bank of Montreal.
do TheB ank of British North America.Montreal-The Bank of Montreal.

New York-The National Citizens Bank.Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.Gold and Currency Drafts and Sterling Bille of Ex-change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

Capital ................................................. 18200,000

W. H. TODD, - - - - - - - President.
J. F. GRANT,-. - - - - - - - - Cashier.

AGENTS.
London--Mesar,. Glyn, Milla Currie & &0. NOw

York-Bank of New Y ork, N.I!.A. Bostons-Olobe
N aionul Bank. Si. John-Bank of Now Brunswick.

The Chartered Banks.

THE FEDERAL BANK
0F oqA-ADA.

HEAD OFFICE, - - - TORONTO, ONT.

Capital ..... ........ .......... 81,250,000
Rest........... .................... 100,000

DIRECTORS.
S. NoRDxImE Esq., President.

i. 8. PrAYPAIR Esq., Vice-President.
William Galbraith, Esq. E. Ôurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YAREEB, - - - - General Manager.

BRANCHEs.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnipeg,

Yorkville.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
Capital (all pald-up)........................... 81,000,000
Rest...................... .. 210,000
JAMEs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, --- ----- Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chiîcao-Bank of

Montreal. Agents in London, Eng.-Alhance Bank.

MERCHANTS' BANK
.0F HIALIFAZ..

Capital Paid-up ................................. 01,000,000
Reserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

TEomAs E. KENNY, President.
JAMEs BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonsh, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAXB A N K IN G CO.
INCORPORATED 1872.

Authorized Capital............... 81,000,000
Capital Pald-up.................... 500,000
Reserve Fund.......................5,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - Cashier.

DIRECTORS.
RomE UNucE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENoIEs-Nova Scotia: Antigonish Barrington,
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
Windsor.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

CoRREzsPoNDiNTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
oW NMW aBtmIqSWIo..

FREDERICTON, N.B.
INCOBPORATED BY ACT OP PABLTANT, 1864.

A. F. RANioLPH, - - - - - - - - - President
J. W. SPURDEN, - - - - - - - - - - - Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
I-,IMdITED..

INCORPORATED B Y ROYAL CHARTER AND ACT OF PABLIAMENT.
ESTABLISHED 185.

HEAD OFFICE, - - - - - - - - - - EDINBURGH.

Capital............... S5,000,000. Paid-up.........1,000,000. Reserve Fund......660,000.
LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

DURlENT ACCOUNTS are kepiaareeably to usual oustom.DEPOBITS at interest are recélved.
CIR ULAR NOTES and LETTERS of CREDIT avallable ln all parts of the world are issued free

of charge.
The Aueno of Colonial and Foreign Banks la undertaken and the Acceptances of Customers re-

uiding in he olonies domiciled i London retired >n atrms which will be furnished on application.
All other Banking usiness conneoted witii England and Beotland is also transaeted.

JAMES ROBERTSON, Manager in London.
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BANK OF HAMILTON.
Capital Subscribed ............... 01,000,000
ReserveFund...............270,000

HEAD OFFICE, -. HAMILTON.
DIRECTORS.

JOHN STUART, Esq., President. .
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butternield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK.
AuithorizedCapital........................... 81,500,000
Capital Pald In ................................. 1,449,488
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HxNEKia, President.

Hon. G. G. STEVENs, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FABwELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISHED IN 1835.

Capital paid-up ................................. 81,200,000
Reserve ............................ 200,000

JACQUEs GRENIER,-- ---- President.
A. A. TROTTIER, - - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Beda.rd, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up ................................. 81,114,300
Reserve Fund .................................... 340,00

DnICTons.-John S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-THos. FysHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

genciesin NovaScotia-Amherst, Annapolis,
Bridgetown,Cannin, Digby,Kentville,LiverpoolNew
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick-Chatham, Frederic-
ton Moncton, Newcastle, St. Andrews, St. John, Sb.
Ste'phen, Sussex, Woodstock. In Manitoba-Winni-
peg. In P.E. Island-Charlottetown and Summerside,

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital......8321,900Rest......... ................... 60,000
THos. MACLELLAN - - - - -- President.

BOARD 6F DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellan (of Mac-

lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
" -Woodstock, N.B.,-G. W. Vanwart, Agent.
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The Chartered Banks.

THE WESTERN BANK
oF CA&ADA.A

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 81,000,000
Cpital Subscribed ........................... 500,000
Capital Paid -up ................................ 250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
Capital Authorized.......................8800,000
Capital Paid-up.....................600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COCLEIUN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcx,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Queo-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up.......82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thîbaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
i H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-The National Bk. of Scotland, Ld., London;

Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of tho Reublic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THE BAN KOF LONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 81,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
HY. TAYLoR, President. JNo.LABA'TT, Vice-President.
W. R. Meredith, W. Dufteld, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
llngwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMABT, - - - - - - - - Manager.
BRANCHES.

Ingorsoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-MoIsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized . . 81,000,000
Capital Subscribed .................. 500,000
capital Paid-up............................... 318,000

HEAD OFFICE. - - - TORONTO.
BOARDOP. DIRECTORS.

DAVID BLAIN, Esa., President.
BAMt. TREEs, Esq., Vice-President.

H. P. Dwg, Esq. A. McLean Howard, Esq.
0. Blackoti o on. K. Chisholm, Esq., M.P.

D. Mitchell McDonald, Esq
A. A. ALLEN, - - - - - .---- Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

A :nts in Canada--Canadian Bank of Commerce.
In gew York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK

Authorized Capital ........................... 81,000,000
DIRECTORS.

DUNcAN MOABTEUR, - - - - - Preldent.
Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

D uIreeived and interest allowed. Collections
prompimrade. Drafts issuod available pnalarts

bought and sold

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

INCORPOBATED 1855.
Subscribed Capital ........................... 83,000,000
Paid-up Capital................................. 2,200,000
Reserve und .................................... 1,100,000
Total Assets ....................................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compunded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, ManagingDirector.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO-
ESTABLISHED IN 1859.

Subscribed Capital............... 81,876,000
Capital Pald-up................... 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. WM. McMAsTER.
Manager,- -- - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ABusTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPm, Esq.
Vice-President, - - - JOHN HAnvEY, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 150,996 60
Total Assets.................................... 3,170,880 41

DEPOSITS received and interest allowed at the
highst current rates.

icBENTURE8efor 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking Houe'-Kin Street. Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LOD ON, ONT..

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, ADAm MURaAY, Treas. "l

Subscribed Capital......... . 630,000
'ald-up Capital.................... 609,046

Reserv*t Fund-..................................... 75,000
Total Assets.......................................... 1,493,236

The Company Issues Debentures for two or more
yarsi sums o! 3100 and upwards, bearing interest

i highest current raes payable half-yearly by
coupons. Executors and stees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investmont Society,
LON1D qO , ONT..

INCORPORATED 1879.

Capital.. ..........................01,000,00000
scribed.................. 1,000,000 00

Paid-up .......................................... 833,121 00
Beserve and Contingent............... 135,539 16
Savings Bank Deposite and De-

bentures .................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money Ireceived on depouit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capia ................................................... 01,057,250
P ad-up ............................................... 611,430
Asset.....................................................1,300,000

Money advanced on improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.
MonO roceved on d ,et and interest allowed2ayabilfI-Yearly. Byric. 49, Chap.0, Statutes ofntario, Executors anci Administrators are author-ihed to ivesi trust funds in Debentures of this

WPi. UOC M.P. GEO. 8.0C. BETHUNE,
resient. Secretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)..................82,500,000

Paid-up Capital................... 1,300,000
Reserve Fund...................... 650,000
Total Assets......................5,684,000

OFFICES: No. 70 CHURCH ST, TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Capital Stock Subscribed.........81,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 394,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LrTED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ..... ................... 82,000,000
Subscribed Capital........................... 1,000,000

De sits received, and interest at current rates al-

Mone yloaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATIOI\.

Paid-up Capital... ............... 750,000
Total Assets .......................................... 1,613,904

'DIRECTORS.
LAnBATT W. SmT, D.C.L., President.

JOHN KER, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Cla&.
WALTER GIBLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO A1D COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co.
(LIxrrED),

0F TOBONTO, NQT.
President, Hon. FRANx SmiTH.

Vice-President, WiLLIAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, manager.

84 King Street East, Toronto.

The Ontario loan & Sauings eompany,
O0 H^.1!W &!, ON T.

capital Subscribed .............................. 8300,000
Capital Paid-up .................................... 800,000
Beserve Fund ..................................... 65,000
Deposits and Can. Debentures.......:605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposita received and interest allowed.
W. F. OwAN. Preuident.
W. F. ALTLEN Vice-Presideni.

T. H.lMrcMlLLAlq, Beo.-Treas
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LDUTED).

LONDON, CANADA.

Capital Subscribed ..................... 82,650,000 00
Capital Paid-up ........................... 634,715 71
Eeserve Fund .............................. 500,000 00
Investinents ................................. 1,998,621 06

DIRECTORS.
CEAs. MuRnAy, Manager Federal Bank, President.

SAMUEi CRAWFORD, Esq., Vice-President.

enj. Cronyn, Barrister.
aniel Macnfe, Esq.

John Labatt, Brewer.
Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varions
Building and Loan Societies, Investment Companies
and other Societies, and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .. ........................ 82,000,000
Paid-up Capital..1,200,000
Eeserve Fund .... ............... 285,000
Total Assets...................3,041,190
Total Liabilities..... ............ 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIITED).

uin W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ............... 84,000,600

" Paid-up......................560,000
Reserve........................ ............. 280,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MuNIcIPAL DEBENTUREs PURCHAsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
Proved Farms or Substantial City Property on the
MosT FAVORABLE TERams.

Forins Of application and fulil particulars may behai on application.
D. McGEE,

2s Toronto Street, Toronto. Secretary.

Ie Nationa Invostment Ce. o Canada
(LIMrrED).

20 ADELAIDE STREET EAST, TORONTO.

Capital ................................................ 8 2,000,000
DIRECTORS.

JOHN HOsKIN, Esq., Q.C., President.
WILLIAM GALBRAITH, Esq., Vice-President

Williagi Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companles.

THE PETERBOROUGH
Real Estate Investment Co.

(LITrED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ................... 82,000,00000
Subscribed Capital .................... 1,493,600 00
Pald-up Capital ........................... 373,40000
Reserve........................................ .8,00000
Assets 31st January, 1885.........1,51000000
Paid-up Capital held ln Great -

Britsin ......................... ......... 117,400 00
Debentures lssued in Great

Britain ....................... 0672,95300

DIRECTORS IN CANADA.
Major-Gen. HA&ULTAIN, late of Her Majesty's East

Indian Forces, President.
JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Onaro Bank.
Bankers in Great Britain-The British Linon Comu-

pany Bank.
Chief Agents is Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, S.S.C.,

20 Hill1 Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

Street.
G. M. ROGER,

Manager, Peterborough, Ont.

TORONTO GENERAL TRUSTS COMPANY,
27 & e. WELLINGTON ST .EAST,

TORONTO.

Preiantr Hlon. EDWARD BLs , Q.C., MP.
Vice-President, E. A. ME.uDITH, LL.D.

Manager, --.-P-o-u-s-sJ. W. LANGUi .
DIRECTORS.

Bcn. W. McMaster, Hon. Alexander Morris, B. Homer
Bnesixon, melius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, QbC., J. K. Kerr, Q.C., T. Sutherland
Ltayner, W. H. Beatty, and Robert Jaffray.

The Company acte as E xecutor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assuined by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-tiine of the parties, or under Wils,
TorN appointment of the Court.Te .Company also undertakes the investment of

money iu real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
P will either invest the money as agent in the usual
wa V or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages thus guaranEeCd and
taken in the namne of the investor, are the safest
class of investments, and specially commend themr-
Selves to Trustees, as well as tE Municipal Corporam
tions and Publi Companies desirous o establishing
Sinking Funds.The Company also acte as agent for the collection
cf interest or income, and transacts financal busi.
nos generagy, at te lowest rates.

Financial.

ESTABLISHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
REINTs COLLEcTED AND EsTATEs MANAGED.

28 TORONTO STREET, TORONTO.

EUTABLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLECTED. ESTATES MANAGED. MORT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corprations,firms and individuals received upon favorable terms.Dividends and interest collected and remitted.
Ac as agents for corporations intpaying couponsand dividenda; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
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Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, for
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.

Real Estata Biokers and Financial Agents
OJces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

COX & CO.9
S T Oa3. :B m.O:K1E l T ,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON THE

SCIBWCB 0F ÂOCOIINT
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB--

LISHED ON THESE SUBJECTS.

It i Simple. It is Complete. It is Practical. It ,
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

A Book of 252 Pages, replete with Use fui
and Practical Information.

PRICE, - - - 1.00.
Address,

CONNOR O'DEA,
TORONTO, ONT

TIMES.
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Leading Wholseale Trade of Montreal.

CARSIEY &CO
93 St. Peter St. MONTREAL,

WHOLESALE

Pocket Handkerchief
DEPARTM ENT

Il at prosent replete with a Large and Varied

Stock of NOVE LTIES, with

Fancy Tape Borders,

Hemstitched,

Fancy Printed Borders,

Embroidered, &o , &o.

Voililg D tpartmont
Plain and Fancy Spotted Veilings,

Nets, Tulles, Cambrays,
in all the leading shades.

Together with BRUSSELS and SILK NETS,

sultable for Wedding or First

Communion Veil@.

RIBBoN DEPARTIENT.

EVERY NOVELTY IN RIBBONS
In Shade, Style and Quality,

from un.
la to be had

CARSLBY. & COa
93 St. Peter St., Montreal,

AND

18 Ba,'tholomew Close, London, Eng.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

TRADEM>'

Flai Spinners& Linen Thread I'frs
lMBI IE, SCOTLMND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

Seling Agente for the West:

E. A. TOSHACK & CO., TORONTO

M ercantile S unma

THE French government has decided to issue
a loan of one thousand millions of francs to
considate 618,000,000 francs of six year bonds
now outstanding.

WARNER Baos., of Bridgeport, Conn., who
employ 1,000 men and women in the manu-
facture of corsets, are about to build a 835,000
building opposite their factory for the use of
the employes.

WE observe among recent changes in this
city that Mr. Robert Carrie has removed his
offices from 15 Wellington St., East, to No, 25
Front St., East, where he has rented extensive
premises for the purpose of acting as ware-
houseman, in addition to his manufacturers'
agency.

THE late Sedley Blanchard, originally from
Nova Scotia and for years, a well-knowu and
popular lawyer in Winnipeg, who died the
other day at the age of thirty-six, had the fol-
lowing life-insurance: Canada Life, $30,000;
North American, $15,000; Sun Life, $4,500;
Standard, $5,000.

THE expression "C.O.D.," which has be-
come so common in mercantile affairs, was
invented in Boston a quarter of a century ago
by Henry Damon, who sold many boots and
shoes subject to payment on delivery. The
express order, '•-collect on delivery," was then
shortened into these three letters.

IT is pleasant to find that not every one is
"on the make" now-a-dasys. The owners of
the steamship "Fulda," the North German
Lloyds Co., decline to make any claim for
remuneration for rescuing and brmnging to port
the passengers and crew of the "Oregon."
They cabled to the Messrs. Cunard1: "Highly
gratified at having been instrumental in saving
so many lives. No claim."

THE phonoplex is the latest telegraphic
device of Edison's. Its effect is to make a
single wire do double duty. But it is nothing
like the duplex, which can be worked from
terminals only. The phonoplex enables tele-
graphers to work on wire already in use for
despatches. Static electricity is used, the
same as in air telegraph, by substituting
metallic diaphragni for the Morse sounder.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig k St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUINER & 0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINNIPEG.

Canlada Lead & Saw Wforks
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
20Wellington NTREALP. 10.ox

BRANCHES:
Toronto, Ont., St. John, N.B. 1 Baltimore, U.S.

J2ROBE]T5ON&CO JAS§.ROBCBTON!J.ROBERT5ON&CO

mpercantl*le Summar».

MEssRs. BURT BEos., dry goods dealers,
Listowel, have admitted as a partner Mr.
McFoy, and the style of the firm will now be
Burt Bros. & Co.

A COUNTERFEIT Dominion of Canada #2 bill
was presented at the Bank of Montreal in
Brockville last week. It was numbered 109,-
905 Toronto issue. The numbers are now put
on the genuine bill in black instead of red
letters.

THE ratepayers of Musquodoboit, N.S., have
met and chosen delegates to urge upon local
and Dominion authorities their claim to a
railway line through that valley, starting on
the I. C R., near Milford and passing through
Ga'y's River, Middle and Upper Musquodo.
boit.

MADME HENRI GREVILLE says that an edi-
torial is more effective than half a dozen
novels, let them be as pure and moral as may
be. Upon which the N. Y. Journal remarks:
" That clever French woman has a head big
enough to fit a new Spring hat of towering
proportions."

THE ice-crop "harvested " in Toronto Bay
this year amounts, we are told, to about 40,000
tons; besides which probably 20,000 was taken
from the river Don and as much more from
ponds near the city. The ice-dealers have laid
in about half the supply, the brewers, butchers,
hotel-keepers. etc., the rest.

THE question of reacquiring the right of
cultivating tobacco is being urged on the
attention of the farmers of Kent, England,
and the Central Chambers of Agriculture wi11
also consider it. In Sweden, Russfa, and Ger-
many the villagers grow tobacco for theirZown
use. So they do in parts of Quebec and
Ontario.

Two or three years ago, it will be remem-
bered, a man giving the name of Walter
Gardner obtained $14.000 from Toronto banks
by forged drafts. It is learned that he is the
same person who is now under arrest in New
York for swindling a Rochester bank in a
similar way. Mr. R. C. McHarrie of the
Canadian Bank of Commerce went to
Rochester and identified the man.
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Leading Wholesale Trade of Montreal.

John Clark, Jr, & Cols
M. E. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Companies as the best for hand and machine sewing
tu them&nrket.

TRADE MAR KS,
For the convenien c f our Cilstoiri, nithe Wusi

we now keep a fullnneef BLACE, WHITE, an
COLORS, at 3 Wellington Street Z., Toronto.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN t CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetinqs, Tickings,
Wite, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,.
Low Tweeds, Etofs, &c., &c.8" Wholesale Trade only supplied.

15 Victoria Square. MONTREAL.
13 Wellington Street East, TORONTO.

WE BEQ TO INFORM THE TRADE
ha8nkfuil lin M ~I~i

K I1TT IN GS1C
In both Reeled Spun Silk.

To be had of all wholesale houses in Canada.

Orders will receive prompt attention. BELDING, PAUL & CO.,
WALTER WILSON & CO.

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

Wx. BARBOUR & SON1

IRISH FLAX THREAD
ziIaBURmN.

RECEIVED

Goli Medal

Grand Prix
Paris Ex-

hibition, 1878.

RECEIVED

Gold Nedal
'rUE

Grand Prix
Paris Ex-

hibition, 1578.

Linea Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.1I

8 WTFJJNGTON STREET EAST. 'ORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS 0F

ENGIJSH and BELGIAN WDDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.
Painters'd Artists' Materials, Brushes, dc

819,314, 316 St. Paul St., & 253, 255, 257 Com-
maissioners St.,

MONTREA L.

W.& F.P.URRIM&00.,
100 Grey Nun Street, Montreal.

IMPORTERs OF

Portland Cement, Canada Cement,
Chimne LTops, Roman Cement,Ven Linings, Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plaeter of Paris

Scotch Glazed Drain PipesiBorax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
SC.A large Stock always on hand i

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKNG POWDER

IN THE DOMINION.
No First-Class Stock iscomplete without It.

Manufactured and for sale to the Trade only by

W. D. McL AREN,
55 COLLEGE ST.. MONTREAL.

Sal Soda Bires.

Bi-carb Soda Keg,.

Cream Tartar
Tartaric Acid Cryse.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge St.,

TEES, WILSON

Toronto.

& CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTRE AL

Leading Wholesale Trade of HamiHton.

Be Sure to Sec Them.
WI-I.AT«?

1. S. Villl& C.'S OVRCOATS.
ALSO,

MIl's, Boys' and Yollth's Siits.
Splendid Value. Well Cut Well Nade.

A 1 SELLING GARMENTS.

A.S.VAIL&Co.
WHOLEsAjE

Manufacturera Ready - Dade Clothing,
16 & 18 James St. Porth,

HAMILTON ONr.

Leading Whotleale Trade of Montreal.

S. Greenshields, Son & ci.
WHOLESALE

DRY GOODS

17, .19 and 21 Victoria Square

730, 732, 734, 736 Craig St.,

MONTREAL.
Mercantile $ummarp.

LA BANQUE NATIONALE bas declared a divi-
dend of two per cent. for the half year ending
with April next.

A QUARTERLY dividend of two per cent. bas
been declared by the Bell Telephone Co., pay-
able on 15th prox.

WE HAVE to record the death of Abraham
Joseph Esq., of Quebec, for many years a
promineut merchant of that city, and senior
in the firm of Messrs. A. Joseph & Sons,
wholesale grocers.

THE sheriff has taken possession of the dry
goods establishment of Robert Livesly, 656
Dundas street, London, whose liabilities will
probably amount to about $5,000, while his-
assets will not, it is said, come to more than
$3,000.

A FOUR-TON flywheel in Walker's distillery,
at Walkerville, was thrown from a shaft a few
days ago and did about $4,000 worth of dam-
ageto the building. The stairway, a portion of
the ceiling and one side of the distillery were
torn away. No one was injured, The works
will he closed for four or five days.

JOHN A. CoNvERsE, long and favorably kiqown
as a leading rope manufacturer at Montfsal,
bas retired from business, and is succeede4'ry
A. W. Morris & Bro.--Joseph James & Co.,
manufacturers of roofing material in Montreal,
have dissolved. Enoch James continues alone
under the style of the Montreal Roofing Co.

As a result of the loss of the "Oregon," the
Cunard Company bas, it is stated, abandoned
for the present at least, the project of running
fast weekly steamers between Boston and
Liverpool. The sailing day bas been changed
from Saturday to Thursday, beginning April
15. The fast service will, however, be soon
resumed.

DURINO a period of ten years, from 1870 to
1879 inclusive, an average of 3,000 men in the
old country " struck " for an average of thirty-
eight weeks. The average cost of each of these
strikes was $57,000, and there were 2,352
strikes in the ten years. The total cost of
these to the workmen was 1134,064,000, or a
yearly loss of $13,406,000. We take theee

figures f rom Mr. Thomas Cowan's recent paper
on the relation of capital to labour.

AMONo the great railroad corporation in the
world is the Pennsylvania Railroad Company.
That large corporation acknowledges the gross
earnings of its lines for the year 1885 to be
$98,000,000. During the year the road moved

86,872,570 ton of friegbt, wbile the number of
passengers carried was 54,754,771. Such
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figures indicate the extent of the development
that has taken place in the United States
within a feW years.

ÔwiNG tò the death of Mr. Hearle in 1ýovem-
ber last, that gentleman's interest in the
business of Mcdlure & Hearle, Grimsby, bas
been purchased by Mr. W. H. McClure, who
will continue the business, That gentleman's
testimony as to the efect of cash trading is
that "business with us for the past year has
exceeded that of 1884, notwithstanding the cry
of bard times. We commenced here on the
cash principle and find it works well and is
the only safe way to do business."

THE recent census of the North-West Terri-
tories shows that there are in Assiniboia 1,030
temporary dwellings and 6,997 occupied houses;
in Saskatchewan 7il temporary and 2,320
occupied ; in Alberta 1,785 temporary and
3,723 occupied. The origins of the residents
are classed as follows:-Indians, 20,170; half-
breeds, 4,848, of whom 3,387 are part French;
English, 8,397; Scotch, 6,788; and Irish,
5,285. The number attending school is 1,317.
There are 6,987 occupiers of land and 3,861,818
acres occupied, of which 195,985 acres are cul.
tivated.

IN its almOst completed annual report of
pork packing in the United States for the past
year the Cincinnati Price Current will show
the following figures relative to the packing in
the West from November 1 to March 1:

1886. 1884-5.
Number of hogs packed. .6,298,995 6,460,340
Average gross weight .... 258.98 266.51
Average yield of lard, lbo. 35.22 36.02
Average cost, 100 lb.... 83 66 14 29

March to November-summer season:-
Number of hogs packed..4,964,575 4,058,868
Average gross weight .. .. 239.98 234.58
Average yield of lard, lbs. 34.01 32.44

A scHEME bas taken shape, in connection with
the Colornial Exhibition, which will have the
practical effect of an object lesson on Canada.
This is the publication continuously during
the exhibition, of an illustrated journal, which
will be printed on Canadian made paper, with
Canadian ink, from Canadian type, and on a
Canadian press, and it will be edited and pub-
lished by Canadians. The engravings, will
also be almost exclusively Canadian products,
and -it is intended to make the office of The
Canadidn Exhibitor, a supplementary of Cana-
dian information. The scheme is a good
one.

TBE recent cruel treatment of Alfred Jones,
a little English orphan boy, by bis employer,
Robinson, near Coboconk, bas aroused the in-
dignation of the neighbors and caused the
councilof the municipality to indict the offender
who has absconded. It bas furthermore raised
up kind friends for the little lad of eleven
years, and be has found a comfortable home
with a farmer near by. In April next, we are
told, Mr. Fegan will bring out fifty or a hund-
red more boys with the object of placing them
with farmers who are in need of juvenile assist-
ance.

TE following list gives the business failures
in the Province of Quebec for the past week.
S. P. Bellay & Co., general dealers, River du
Loup en Bas, have failed, and are offering a
compromise.-B. M. Pettes, of Knowlton,
general store keeper, has assigned. Mrs. M.
Davis, in the store business at St. Andrews, is
embarrassed and closed.-M. Gascon, grocer,

St. Jerome, and T. Rheaume, in sarne line at
St. Lin, have both assigned. F. M. O'Donnell,
general store, St. Giles, is insolvent. Phileas
Pecher, general dealer, Lapatrie, has abandoned
bis estate.-Josepb Bilodean of Victoriaville,
bas also failed.

THE Simcoe British Canadian bewails the f
losà to that towin through the closing of the i
store of Messrs. N. C. Ford & Co., whosea
failure we noticed in these columns some weeks s
ago. "It was a place," says our exchange,t
at which the farmer could always sell his pro-i
duce at a fair price, and many who are now
living in comfortable homes can look back to
the time when the accommodation they got at
their start in life. We are pleased to see it
open again. We should have liked to have had
the business carried on by the old firm, under
the well and favorably known name of N. C.
Ford & Co., but this, through a difference of
opinion between the partners, could not be.

R. C. WADE & Co., a firm of grocers in St.
Thomas, have assigned in trust.-Some
time ago, R, Livesley, a dry goods dealer in
London, made an assignment to his son, but
the creditors had this assignment annulled
and placed the sheriff in charge. A local firm
is the principal creditor.-The creditors of
George S. Turner, a shoe dealer at St.
Thomas, have accepted 70 cents on the dollar
in full of their claims. We understand that
the last two payments have been secured by
the endorsation of a London firm.-C.
Laister & Co. succeeded to the brewing busi-
ness of John Allan in this city. They have
been getting behind for some time, and are
now in the bands of a trustee.

WITH contemptuous wrath the backwoods
preacher, Sam Jones, comes down upon the
man who fails with his pockets full and then
recommences as "agent " for his wife :
"Whenever a man who owes money can live
in a fine bouse and board with his wife, he be-
comes 'agent for his wife 1' My, my ! Agent
for his wife ! Sister! Why not have his name
changed and make him take yours. That
man yonder, boarding with his wife, living in
a $50,000 mansion, and driving down these
streets in a $1,200 carriage, the finest dressed
man in town 1 My 1 my 1 There's that man
in that carriage and there's a poor widow
walking alongside on the pavement, with per-
haps scarcely any shoes to cover her feeti; and
that man owes that poor widow $1,200. If
there's any hell at all you'll get there, sir."

VERY little appears to be known about Smith
& Co., who did a retail dry goods business on
Yonge Street, in this city. Their stock is to
be disposed of for the benefit of creditors.-
A bailiff has been placed in possession of the
hardware stock of John Nevison, at Uxbridge.
-After a very brief experience in the Men's
furnishing line at Galt, J. S. Taylor has made
an assignment.-Jas, Fisher bas been doing
business as a general trader at Havelock since
March last. His assignment is now announc-
ed.-Lack of capital to run an otherwise
successful business bas resulted in the assign-
ment of John Russell & Co., manufacturer.
of Agricultural Implements, at Ingersol.-
It is said that it would require some 25,000 to
pay their liabilities.-Mrs. J. C. Thomas,
doing business in the grocery line at Picton,
has failed. Her husband, who is a wagon-
maker by trade, has done the same thing more
than once.-As recently as February of
1885, the firm of Jno. Petrie & Son, tailors, of
Port Dover, showed a surplus of 86,400. Their
assignment, just announced, will naturally
create some surprise.-Jno. R. Monro, of
St. Catharines, did an extensive business in
teas, and crockery, carryinga stock of $10,000.
For over twenty years he has done business
there, prospered with the place and met his
engagements honorably. Now, however, a
change bas coe; the altered circumsatances
of the city's trade renders bis stock, too large

for successful retailing, while jobbing has not
been successful. Mr. Monro will need some
arrangement, which his creditors seem gener-
ally disposed to give him. He assigns, mean-
time, owing $40,000 and showing assets of
nearly 110,000.

JEwELLERs furnish a fair quota of this

week's failures. The most important is that
of W. F. Carrier & Co'y, doing a wholesale
business in this city. This firm was first
known to the community as Carrier, Young
& Marshall, then the style was.shortly after-
wards changed to Carrier. Marshall & Co.,
who failed in March, 1879, and settled with
creditors at 30c. on the dollar. Mr. Carrier
continued alone for a while and from 1884
has traded under the style of W. F. Carrier &
Co. which firm has now assigned. The lia-
bilities are said to be in the neighborhood of
840,000. A city bank is a large creditor. A.
M. Gilpin, of Uxbridge, failed in 1884 and
compromised his indebtedness at twenty cents
in the hundred. Up to the date of the second
assignment recorded last week the business
has been conducted in his wife's name. He
made no headway since his first trouble. E.
J. Lasalle, in Dunville, is endeavoring to effect
a settlement of his debts, which amount to
about #2,500, at 50 per cent. He failed before
in 1876. The sheriff has shut down on F.
Sefton, of Winnipeg. There is said to be little
or nothing for creditors.

QUITE a sensation, says the N. Y. Shipping
List, was created among the members of the
United States House of Representatives on
Monday last, during the opening exercises by
the Chaplain's somewhat extraordinary pray-
er, from which we make extract as follows:-
" We beseech Thee, Almighty God, help the
people of this country to learn that money
gained otherwise than as Thou commandest
by the sweat of the face, as the fair and honest
wage of honorable, manly work of brain or
hand, is gained by theft, no matter how we
name the stealing; that money is never con-
verted into wealth unless it ceases to be the
pander of our lusts and lifts us above the level
of the animal, lifting us to the graces of life,
elevating our hearts to manly aspirations ;
making us kindly with our kind; patient to
God's laws and reverent to ourselves. Rid the
land, we beseech Thee, of all gamesters,
whether they gamble with dice, or cards, or
chips, or with wheat, or stocks, or corn, or
cotton. Deliver us from the influence and
power of robbers who, enticing their victime
to boards of trade and stock exchanges and
bucket shops, name their practices of plunder,
'sbearing the lambs."'

WE HAD the pleasure of noticing, some
weeks ago, that the rebuilt works of the
Toronto Syrup Company on the Esplanade
had begun the production of syrup, starch and
glucose. The formal re-opening of the works
took place on Tuesday last, when Lieut.
Governor Robinson and a large party of promi-
nent business men made the circuit of the
building and listened to an exposition from the
lips of Mr. Jebb, the inventor, of the process
followed. Maize, or Indian corn, is used as
raw material. A bushel [of this grain con-
sists of hull, or bran, 6 pounds; germ, 10
pounds; clean, clear starch, 40 pounds, total
56 pounds. In the old process for starch-
making, the germ part of the grain had to be
neutralized and got rid of by strong alkaline
solutions, which was the only way of getting
rid of the gluten and getting the clean starch
by itself. This involved steeping and handling
for days or weeks, witb an immense plant in
the shape of vais, agitators, and pumps. Mr.
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Jebb's process separates nechanically the
oily germ from the starch, and bas thereafter
but littIe trouble to convert the starch into
glucose, which is " grape-sugar," or virtially
honey. We should be glad, had we room, to
print the whole of the World's racy and admir-
able description of the process. It is, however,
an important one, and there is great reason to
look for a successful business in these works.

THE BOYCOTT IN COMMERCE.

To the Editor of the Monetary Times:
SIn,-Your issue of 12th inst, contianed an

article under the caption of "The Boycott in
Commerce," criticizing somewhat severely the
action taken by ôur Board of Trade in re the
proposed excursions to Toronto. The writer
of said article has evidently failed to inform
himself in reference to the subject of which he
writes with so much authority. The action
taken by our Board was baeon the notice
given by a numbor of the. Toronto Board ask-ing that a committee be appointed to make
arrangements for weekly or bi-weekly excur-
sions from all points to Toronto, and had no
reference whatever to "such excursions trips as
those arranged for years past by the Toronto
Board of Trade." To find fault with the
latter would indeed be "childish." But, if the
proposed scheme -were carried into effect we
have then, we think, good ground for complaint
and gocd reason for taking action. As a mat-
ter cf fact no threats of "Boycotting " were
made by the Board, but the members agreed'
to write to the houses with whom they are
doing business setting forth the injustice of the
scheme. And it is, perhaps, scarcely fair to
hold the Board responsible for the opinions of

SteeleBros,&,Co
ARE PREPARED TO PAY

HIGHEST PRICES
FOR

Olovor Soods,
Timothy Sood,

AND

CHOICE SEED GRAIN;
Good Feeding Oats.

CORRESPONDENCE INVITED

STEELE BROSI& c.
Seed and Produce Merchant,4

TORONTO - - - - Ontano

TORONTOSYRUP coO
Capital, - - - $300,000.

DIRECTORS.
ALFBBD Goo»DnnHAaM, Pres't. JOHN LEYs, Vice-Pres't
ýeorglçuGeoderhara. W. H. Beatt

.: . Fa*to . WY.Sellec.T. G BIakstck. .W.Sutherland, Sec.-Treas.

MANUFACTURERS Op

Orocers Syrups,
Confectioners' Crystal Glucose,

Rofined Grape Sugar, Rose Malt,
Improved Laundry and Com Starch,

its individual menbers.as expressed in their
pvate letters to their correspondents in
Toronto.

Yours truly,
e. B. ANDREWg,

Sec. Bowmanville Board of Trade.
Bowmanville, March 23rd, 1886.

STOCKS IN MONTREAL.

MoNTREAI, March 24th, 1886.

STocKs.

Montreal.........299
Ontario............ 115
Peoples ........... 80Molsons .... 126Toronto........... 200
Jac. Cartier..... 70
Merchants .. 123Commerce ....122fUnion ..........
MontrealTel ... 113
Rich. & Ot .. 63
CityPassenger. 132
Gas ................ 196
C. Pacinc R. R. 671
N. W. Land... 80
Molsons...ed .Telegraph. .Gas ........

* o

821 2185
1 183 113 n21 Ilmi#

i i

7 ....... 77 60
1k 155 200 198j18i

..... 70.........

116w 1224 122 113
121565 121 j 12346 46

111410 13 l 12161 8m5l62 61 56
1 3 1 121

130 225 11 130 121
194i 1530 196 19 184
65 385 661
718 75 77 7 39

18.... .......... .........

Encourage Home Indnstry.
"Crown" Brand Flint Paper,

Bo=t Qua-ty,
Iu reams, aIl numbers.

"Anchor" Brand Flint Paper,
Second Quality,

lu ream, ail numberu.

Extra Crown Flint Paper,
Double Coated,

in rolls, al numbers; rolls 50 yards each, 23Jinches wide. Especially for machine work.

WARRANTED EQUAL TO AMY IN THE WORLD
Orders solicited and promptly forwarded.

PETER R. LAMB & CO.
Manufacturers,

-THE-

Rate-Inlaid Ilterest Tables
ACCOUNT AVERAGER

I the best known and most extensively used of
all Ready Reckoners.

Staples,
Dress Goods,

Hosiery,
Ribbons,

Laces, &c.
Smaiware Stock A/ways Fui/y Asgsored.

BRYCE, McMURRICH & CO.,

34 Yonge Stol - - Toronto,
NEW FRUITS.
Valencla, Seleoted Valenclas, Sultan"s,alemes, London Layers, Black Basket., Blne

Baskets, Superior Dehesa Finest vega, Vostizza Patras and Provincial Ourranta Mala-
ga Figa in Mats, Finet lime Fige in 1, 2, 5
10, 15 and 20 lb. boxe; Leghorn, Citron,
Lemon a"d orange Pool.

TEAS, TEAS, TEAS, TEAS,
CROP l885-86.

Young Hysons,Gunpowder,Cooious, oolongsapan, Aa.msand S. O. Pekoes.

EBY, BLAIN & 00
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

EXTRA, STAR BRAND

CLOTHES PINS
Put up ln Packages Ontalnlng 6 Desen

4 Per Cent. to 10 Per Cent. FOR SALE BY ALL LEADING HOUSES
$100.00 to $10,00.00.
One Day to One Year.

In use by all the leading Banks, Insurance and
Loan Companies. Accountants, Book-keepers and
Clerks will fnd it invaluable.

ITIsePERFECTLY ACCURATE.

Save$ Thue,, aves Labour, Baves Worry.
Interest on any sum computed at a glance.

NALF BOUND, . . g5.00.
Free by MaIl.

WHOLESALE ON LY.' -
oF--- |uaWILLIAMSON & 00.,

mEPa stree TORONTO, I PUBM E, TORONT.

BECAUSE they please their customers, and can
be retailed at saine price as cemmon loose pins sudat a fair profit.BECASE they are the best made and smoothest
finished Pins in the market.

BECASE they are illed lnoil, maklng them.
more durable, and are a&l selected perfect Pins.BECAUSE they are put upin attractive packages,
maklng haudmomne sheit gooda.BECAUSE a salesman can attend te customersInstead ef having te count aud parcel np l1o0e

lothes Plus.BECAUSE there is no loss from calls and bad Pins
and noenboxes lying around and depreclatluasBECAUOSE they are warrautedl full count aud aurepresented.

oNE DOZEN PACKAGES IN A CASE.
SEND FOR QUOTATIONS.

CHAS. BOECKH & SONS
80 York Street, Toronto.

t1MEÈ.

ANSWERS TO ENQUIRERS.

H. H. E. ;-Sebright, writes us as under:
" The last payment is soon falling due on a

certain mortgage to a loan and savings'company.
Is the mortgagor to pay any extra fee to com-
pàny for release or is he simply to remit the
balance due? What guarantee has the mdrt-
ghgor that he is releasedi Must he Sdarch
register for himself ? "

We reply.: 1, Yes. The usual fee for releams
is $1.50 to $2.00. The company is bound to
hand the mortgagor all papers and receipt for
money paid, but not t pay for any legal docu-
ment. 2, The seal of the company and signa.ture of manager. 3, The mortgagor should
register the release.

BRYEW
McMURR.ICH & 00.

STOCK YBFRY COIPLEfiTEI

1%üt
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Leading Wholesale Trade of Toronto.

Importers and Wholesale oalers
IN

STAPLE and FANCY

DRY GOoDs

Leading Wholesale Trade of Toronto.

W.J.1I IASTER&Co.
STAPLE AND FANCY

DRY GOODS
IMltOLl & CanagilIl WOOIRS

AND

TAILORS' TRIMMING8.

Stock Fresh, Cholce and Weil Assorted.

Woollens,Tailors'Trimmings,&. W. J. MeMASTER & GO.
-- 41 Front Street West.

WAREHOUSE:

Corner of Bay and Welington sts.

COOPER & SMITH,
lanufacturers, mprs and Wholesale

DeersIcn

BOOTS AND SHOES.1

36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

Staple & Fine Shoes.
The Maltese Cross Brnd,
our Regitered Trade

DurabWDty cfLStL k
and Excellence IT S
of Fit blAND HALF SIZES.

ASK FOR OUR GOODS,

44& 40 FRONT ST. E., TORONTO,
37 & 33WELLINCTON ST. E.,

A & T J. Darling & e
SP ECIALTIES:

"Daring" Ales, Saws, Cutlery,
-BLACK DIAMOND" FILES.

HARDWARE.
ESTABLISHEIID 1845.

L. COFFEE & C0.,
Produce Commission Maerchants,

No. 80 Church Street, Toronto, Ont.
T.AWRRNII <MFPltR. 'rNOlMAA PLVIW.

ESTABLISHED 1856.

Telephone Communlication Between all OmBees

P. BURNS,
Wholesale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONOE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

Si F. MCKINNON & 00,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantdes, Silks, etc.

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Announce the Completion of their

SPRING IMPORTATIONS$
Specialties in Dress Goods, Prints, Silks,

Mislins and Novelties in every Departmient.

Cor. Bay and~ Fron1 t Dout, Toronto,

He As NELSON & SONS
DIRECT IMPORTERS OF

Fancy Goods, Doils,To s,Christmas Cards
& c.,&0c.

MANUFACTURERS OF

aiBns, Brushes Woodenware, Matches,
and Ueîîeral Grocers' Sutidies.

56 & 58 Front St. W.,
TORONTO. 9 o tr.

SOLDER.
Purchase only our, standard "Haslf-and.Half";

this tu now be uppji d in trianguler bars, whch
economizes labor, and is paxticularly adapted for
tinsinitbs' requiremeuts.

Cor. Wellington and Jordan Sts. M. & L. Samuel, Bejamin & Co.
TORoN.QITO.

2 Fountain Court, Aldernanbury, London,Eng

TODD & CO., Successors to

Qllettol St. George & o.o
TORONTO, ONT.,

IMPORTERS 0F

wloust BM ai LiWOoTsH
ROM THE

56.1 and 58 Yonge St. and 9 Jordan St.

CALDECOTT9
BURTON & O

DRY GOODS IMPORTERS,

TORONTO,

Respectfully nform their friends
and customers that their Stock is

Vineyards of France, Spain, Germany, &c. now COMPLETELY
~ALL DEPARTMENTS,

12, 14 & 16 KING STREET WEST.

Morgall Davios& o.o
Tea, Importers,

46 FRONT ST, EAST, TORONTO.

COBBAII 11ANUFACTURNCG O.
JOHE BACON. F. J. PHILLIPS.

M oo F me O NTo
àfol XMAFCTURERS 0F
Molings, Frames & L ooking- Glasses

ASSOR TED n
and cordially

mvite inspection.

Chadwick's Cotton Thread Agency.
Campbell's Linen Thread Agency.

S. CXLDE.COTT..P. H. BuRTON.
W. C. HARIns.
IR. W. SPENCE.

SPRIlTG, 1886.

WHOLESALE DRYGOODS
Silks, Velvets, Cashmeres & Fancy Dress Goods,

Ho=lr, Gloves and Laces,
Foreign Donesth Cotton ioods,

Merchant Talors' Fine Woolens' Trimmings,
&c.E &E.

Worsted Coatlng and West of England Trous-
eriugs aSpecialty.

TERMS LIBERAL.

ImPORTERs OFPlate, German and Sheet Glass, Cabinet II
S Makers'Sundries, &c. HUGUES B V A
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With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNALOF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIl TION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR

BRITISH - 10e. 6. STER. PIER YEAR

AMERICAN " - $2.00 U.S. CURRENCY.

S'NGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
ii Bothwell St., Central Buildings,
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THE SITUATION.

Boycotting, in the United States, at last
finds itself face to face with the law. A
writ of injunction has been issued, at the
instance of a boycotted railway company,
by a United States court, against three
hundred boycotting strikers. Among the
complaints, the statement appears that
the strikers interfere witli the liberty of the
company to employ other men and attempt
to exercise control over the road. It is
very desirable that the case should be
carried to a final issue. That the injunc-
tion will be sustained does not admit of
rational doubt; and the law being once
judicially declared, will be enforced with
ail the authority and power of the Union.
When that happens, boycotting in the
United States will receive its death-blow.
Now that appeal has been made to the
courts, it is very desirable that nothing
should occur to prevent a final judicial de-
cision. Sooner or later, the shield of the
law must be invoked to prevent injustice
being done by boycotting, and the sooner a
conclusion is reached in this way the better.

The advantages offered to commerce by
the new Canadian route between England
and Australia, China and the East gener.
ally are meeting recognition in influential
quarters. The London Chamber of Com-
merce has petitioned the Imperial govern-

It is a curious fact that the English
government defends itself for purchasing
machine guns in France on the ground that
they are better guns than could be obtained
in England. England's supremacy as a
manufacturing nation bas, perhaps, been
more conspicuous in the various branches
of iron-working than in anything else.
The present official impeachment of the
excellency of English workmanship, in its
own special line, has naturally given great
umbrage to the iron-masters and iron
workers. It is not probable that there is
anything more in the preference manifested
than that France has bad a prior experi-
ence in this specialty. National jealousies
are never stronger than when the engines
of public defence are purchased abroad by
a country well capable of supplying them
for itself. The purc13ase of the old English
tower muskets by France, in 1831, at an
enormous price, produced an explosion of
national wrath; but then a member of the
French government was believed, on rea-
sonable evidence, to have rescued his bank-
ing bouse from the slougli of bankruptcy
by the share of profit whichli e surrepti.
tiously extracted out of the transaction.
If the purchase by England of machine
guns in France indicated a decline of
supremacy in a line for which England has
shown special aptitude, the incident would
be a prelude to her industrial downfall; but
it is a mere accident and not a symptom of
a general tendency, in either country.

Edison has perfected an invention by
which telegraphing from a moving train,
by induction from the roof of the cars to
the wires, can be carried on. The princi-
pal value of the invention will perhaps be
to the working of the trains when accidents
occur between two stations. It will also
be convenient to travellers. No sooner
had the announcement of Edison's success
been made than a rival inventor appears
on the scene who proves his title by a
patent two years old. In the hands of the
original inventor, the new mode of tele-
graphing had remained sterile. Edison is
practical, and will turn to account his
invention which differs slightly from that
of his rival.

A Labor Bureau, recently created at
Washington, probably indicates remotely
the time anticipated by Jefferson when the

ment to aidu a Canadian Pacific SteamshipAu
Line. The petition points out the value of aoerinaepl orl butoetone
the new route to the commerce of England. snse bnewaborBureu lasade
Subsidies to steamshiplines have long beensfsTre nwbicBwread-auotae
in disfavor in Great - Britain; and we si ftretie-hit canotha
scarcely know whether to take this petition n aof abe y nt te an grea e
as a sign of reaction in this particular in tbe future, that Amerca is the home of
though there is nothing toindicate that theti
petitioners would object to this disused the practicallationsof The suppiy
form of aid. The subsidy to the Galway of public lands. But wbat the United
line was a job, intended to catch the Irish States bas Iitherto been te the emigrating
vote, and this fact caused the public indig-
nation against it to rise to an unusual nations, Canada may benceforth become.
height. The Canadian Pacifie case is free
from any objectionable element. There
has always been at the disposal of the Tieom erican Labor ureau, atem
British Government the discretionary
power of fixing the rate for ocean postalOf the time, suggests"industrial co.partner.
service. The Pacific line is most likely toslip" as the form of union that is te ro-aconcile laior and capital. This means

s .that he nlaboew artuers Breteta hsmad

its frst epor, inwhic we e-ahr

of the profit. In what respect would this
share differ from wages ? If it did not
differ from wages the change would
be little more than a name, with this dis-
advantage to the lab6rer that lie would
have to wait for a part of his remuneration
till the profits were realized. And what
would happen when instead of a profit
there was a loss? At the time the work is
done ultimate profits are often uncertain :
in cases wliere they turn out better than
was expected or abovè a fair remuneration
for capital, there might be something to,
divide with labor. But this share of profit
could scarcely be regular and persistent.
Many others besides the officials of the
Labor Bureau have fancied that they saw
a ray of hope in this direction.

The House committee on Ways and
Means, at Washington, has adopted the
lumber clauses of the Morrison tariff, ex-
tending the free list, but with this proviso
added :-" Provided that if any export duty
is levied upon the above mentione< articles,
or any of them, by any country whence im-
ported, all said articles exported from said
countries shall be subject to duty as pro.
vided by law." In form, Canada imposes
an export duty on saw logs sent down one
of her rivers, but in substance she can
scarcely be said to do so. The duty is
charged on American logs got out on the
upper streams of a river which branch out
into American territory, and is really a toll
paid for the right of way. But technically
this is an export duty; and it is against
this duty that the amendment is directed.
It is a question whether these clauses, if
passed with this condition attached would
be worth accepting by the removal of this
duty. But this question will not for some
time assume a practical shape; for these
clauses of the Morrison tariff are not likely
to pass into law at present,

A hopeful view of the future of the fish-
eries is beginning to be taken in Nova
Scotia. This hope lies in a new market
for the fish. Hon. Mr. Jones, undergoing
the mild torture of the interviewer, recently
said : "While I am strongly in favor of a
renewal of the treaty, the loss of it to
some extent is not without compensating
advantages." The fish, he pointed out,
had hitherto been cured to suit the American
market, and this made it unsuitable for
European consumers. "But," Mr. Jones
added, "since the loss of the treaty, our
our people have found other markets in
Europe that will take their produce to
almost any extent." All that is wanted to
meet the European demand is a harder
cure, and this it seems is to be accom-
plished by making shorter trips. How will
this new market answer as a substitute
for the old one. Mr. Jones is enabled to
answer this question, "from the result of
actual shipments," with the assurance
" that it will pay our fishermen much better
to cure their fish better for the European
market than half cure it for the American."
This as encouraging. The fact once got
hold of, may safely be left to self-intereslt
te work out,
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1 the American fishermen imagine that
they will be allowed to poach on our
grounds, they willfind themselves mistaken.
The only question is whether the Headland
interpretation will be enforced. Webster
admitted that the British interpretation
was correct, and it coincides with the
American interpretation when their own
waters are in 4uestion. Still, it is open to
us, if we think proper, not to insist on our
extreme right in this particular.

VIA CANADA TO THE EAST.

From a discussion which took place in
the House of Lords on the 8th inst., the
history and present position of the pro-
posed subsidy to a line of steamers to un
from the western terminus of the Cana-
dian Pacific Railway to Hong Kong, were
made plain. The subject was brought up
by the Earl of Harrowby asking whether
the government had accepted proposals re-
cently made for the establishment of a line
of first-class British mail steamers from the
city of Vancouver to Japan and Hong Kong,
when the Pacific railway is opened in the
month of June next. The proposal had
been brought before the late government
by Sir John Macdonald and Sir George
Stephen. This was in January. Lord
Harrowby did not feel at liberty to say
whether the late government had come to
any decision on the question; but he ad-
mitted that it had been very favorably re-
ceived and great hopes had been entertain-
ed of "being able to co-operate with the
Canadian goverument in this great and
most important line of mail steamers."
The question is one on which no end of red
tape has to be made use of. No less than
four departments have to be consulted, be-
fore any practical step can be taken : the
Post-Office, the Admiralty, the War Office,
and the Treasury. There is a question of
carrying mails for the Post Office; for the
Admiralty and War Offices of the possible
despatch of troops; for the Treasury, a
question of Ways and Means. To these
departments reference was made; but the
enquiry was interrupted by the change of
government. Lord Granville, Colonial
Secretary, said the committee representing
these departments had been requested to
resume its sittings.' He charged the late
goverument with having decided the ques-
tion, and then set the enquiry on foot. If
that were true, it would seem as if en-
quiry could be made to secure any end
required.

It is easy to see through the thin veil of
reticence which Lord Harrowby threw over
the question that the late government was
strongly predisposed in favor of the enter.
prise. Whether the present government is
equally so may admit of doubt. Lord
Granville, in effect, prepares us to look for
an adverse report from the committee. He
was afraid," so he put it, "that prim%
facie the opinions of those Departments
were not as favorable tg the project as he
could have wished." This has reference to
the first stage of the enquiry, as if the late
government might have been baulked by an
adverse report in its desire to aid the line
but it does not tally with tbe charge that en-
quiry was tQ follow a decision. Somnething'

would probably depend upon the way in
which the question was put before the com-
mittee; the suggestion of a wish for or
against might not be without its effect on
that body.

Lord Harrowby laid before the House of
Lords the following particulars, which were
probably derived from the promoters of the
undertaking: "The line of steamers pro-
posed to be started would consist of first-
class vessels steaming 14 to 15 knots per
hour and making the passage from Van-
couver to Japan and Hong-Kong once every
three weeks, so that the journey from
Vancouver to Yokohama would be made in
less than 12 days' time. The resuit would
be that the journey from England to Japan
would be made in 26 days, and that be-
tween England and Hong-Kong and Shang-
hai in 34 days. At the present time the
journey from England to Yokohama in
Japan, via Brindisi, occupied a period of 40
to 44 days, while via Gibraltar it took 49
to 53 days. Then as to Calcutta, the jour-
ney for troops from England via Gibraltar
to Calcutta could not now be done in less
than 38 days, while from Halifax to Cal-
cutta would be only 38 to 39 days, to which
would have to be added seven days for the
Atlantic voyage. As far as Australia and
New Zealand were concerned, the line from
San Francisco must, of course, be the
shortest; but there was good reason to
hope that if this line of mail steamers was
established a good deal of trade would take
place between Vancouver and New Zealand.
He believed there were enormous advan-
tages to be derived from the establishment
of this mail route, one of the greatest of
which would be the encouragement of our
commerce and our friendship with those
two most important, ancient empires, Japan
and China. Everything should be done
which would tend to draw closer the bonds
of friendship between this country and
those two important countries. Another
advantage was that we should have an
alternative line of communications, in the
event of European complications, to India,
China, Japan, and Australia through Brit-
ish territory. In th t respect nothing could
exceed the importance of this scheme."

Should the investigation of the com-
mittee verify the accuracy of these com-
parsons, it is difficult to sec how it can re-
port against this route. To a naked sub-
sidy objection may be made, but if a sub-
sidy veiled under the form of payment for
postal service be preferable, that course is
open to the authorities. If the route be all
that is claimed for it-if its advantages
over its rivals are so clear and so great as
is alleged-England cannot afford to ignore
or neglect it; in that case, it will vindicate
itself and command such reasonable meas-
ure of aid as may be requisite to secure the
establishment of the proposed line.

From a remark made by Lord Harrowby,
the government of which he was a member
expected the co-operation of the govern-
ment of Canada. Was this expectation
based upon anything said or conditionally
promised by Sir John Macdonald? When the
estimates appear we shall probably get an
answer to this question. Canada, it must
be admitted, has performed her part in
connection with the Canadian Pacific. The

question of a new route to the East inter-
ests England in far greater degree than it
does Canada. Canada has, and for a long
time will have, very little traffic with India,
China, Japan, or Australia; England has
much now and it will grow to still greater
proportions. The report of the committee
of the Departments, which Lord Granville
promises to lay before Parliament, will be
looked for with interest in England as well
as in Canada.

MANITOBA RAILWAY CHARTERS.

A public meeting at Winnipeg has asked
that no more local railway charters be
vetoed by the Dominion government ; but
instead of sending a deputation to Ottawa
it sent one to present its petition at the
bar of the local legislature, through the in-
tervention of which it desires to act. The
speakers took the ground that Manitoba
ought to have the same right te charter
railways which Ontario possesses. This is
right and reasonable; but the mistake con-
sists in assuming that Ontario exercises the
right to charter railways running to the
United States frontier. She has never ex-
ercised such power or pretended that she
has a right to do so. From the enumerat-
ed subjects of exclusive Provincial legisla-
tion in the British North America Act,
1867, the following subjects are expressly
excluded :-" Lines of steam or other ships
railways, canail, telegraphs, and other
works and undertakings connecting the
Province with any other or others of the
Provinces, or extending beyond the limits
of the Province." From flirst to last this
provision has been interpreted to mean
that Ontario cannot charter a railway
which connects at the American frontier.
That one Province cannot charter a rail-
way connecting with another Province is
explicit ; and it is out of the question that
great powers would be given for connect-
ing with a foreign country. Mr. Jamieson,
at the Winnipeg meeting, expressed a
doubt about the powers of the Provincial
legislature; but the meeting finally acted
under a misapprehension.' The constitu-
tional prohibition goes farther :-No pro-
vincial legislature can legislate respecting
"lines of steamships between the Province
and any Britigh or foreign country." The
United States constitution does not per-
haps impose so close a restriction; but no
State has any control over inter-state rail-
way communication.

The legislature of Manitoba, te which
appeal is made, has itself ratified the limi-
tation which the Winnipeg meeting seeks
to overstep. The Dominion has built a
railway to the North West, at the cost of
untold millions and before it is completed
or has a quarter of the business it could do,
there are people in Manitoba who ask that
it shall be exposed to competition which
would divide even the traffic which it en-
joys.

But there is something to be said on the
other side. Sir John Macdonald once let
fall the remark that "we cannot check Mani-
toba; " but that he intended by these words
to admit the right of the Province to char-
ter railways to the frontier is too much to
assume. It is doubtful whether the exercise
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of the veto power is necessary, in case a
Province assumes to charter a railway con-
necting at a foreign frontier; if such char-
ter would be unconstitutional, the Courts
would set it aside. Capitalists when they
understood the facts, would not mvest in
stock or bonds issued under illegal authority.
Sir Charles Tupper, when the first loan to
the Canadian Pacific was under discussion,
expressed the hope that, when the Can-
adian Pacific was finished, the Company
would see its way to withdraw opposition to
competing lines. But, as we pointed out at
the time, this does not bind the company;
it was not made a condition of the loan, the
repayment of which is now said to be
within sight. Nevertheless we heartily
wish that the Company may be able to see
its way to withdraw opposition to other
roads. But it is just as well that it should
be understood that the right claimed by
Manitoba to charter railways to the frontier,
has no constitutional existence, and is one
which Ontario, to which constant appeal is
made, has never thouglit of exercising.

LUMBER AND TIMBER.

It is a matter of satisfaction that the pros-
pects of the lumbering trade, as a whole,
are good. The demand from the United
States is strong. The discussion in the
American Congress on the Morrison Tarif
Bill, and its passage through committee are
held to be of a hopeful character, though
they are far from being a guarantee
that the measure will pass. Were it
not for conflicting interests continually
fighting for supremacy, and the side issues
introduced into the discubsion, there seems
no room to doubt that the duty of two
dollars a thousand on lumber would speedily
be taken off. The effect of this would be
to enhance the value of our lumber pro-
ducts generally, and the lower grades
especially. It is these lower grades that
are more and more difficult to dispose of,
and to the export of many of them the duty
is an insuperable obstacle. There seems
to be an opinion in lumber circles in
the States that the abolition of the duty is
only a question of time, and contracts are
being made in advance, on this assumption.

Our exports of timber and timber pro-
ducts to England are not so satisfactory as
a whole. Deals have done well, and are
likely to do so still ; but heavy timber is
very slow and difficult of sale, and prices
are not encouraging. A good deal of timber
has been held over at Quebec for more than
one season. If trade were to revive in
England an entirely different aspect would
be put upon matters; but that appears far
off, even yet.

The lumber and timber trade occupy so
prominent a position in our industries as to
affect the whole mercantile and financial
condition. To a certain extent this is true
of every part of Canada; but it is more
particularly the case in the whole of the
regions watered by the Ottawa, certain
portions of the province of Quebec, the
whole of the Trent Valley district, and the
region north of Lake Simcoe.

-In Dakota, according to a Chicago journal,
butter is selling at eight cents a pound and
corn at fifteen cents a bushel.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for February last will be found in
condensed form below, and are compared
with those for the previous month. The
statement bears date, Ottawa, 16th March.

CANADIAN BANK STATEMENT.
LIABILITIES.

Feb. 1886.
Capital authorized.. 8 81,479,666
Capital paid up.... 62,182,713
Reserve Funds.... 17,820,141

Notes in Circulation 29,691,348
Dominion and Pro-

vincial G o v ern-
ment deposits.... 7,621,424

Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies ...... 801,867

Public deposits on
demand.......... 48,585,524

Public deposits after
notice.......... 50,709,636

Bank loans or de-
posits from other
banks secured... ......

Bank loans or depo-
sits from other
banks unsecured. 789,119

Due other banks in
Canada .......... 1,623,446

Due other banks in
Foreign Countries 115,894

Due other banks in
Great Britain... 1,638,369

Other liabilities.... 195,896

Total liabilities.. 8141,772,523

AssETs.

Specie ............ 6,820,550
Dominion notes..... 12,358,988
Notes and cheques

of other banks.. 4,379,652
Due from other

banks in Canada. 2,915,434
Due from other

banks in foreign
countries ........ 17,688,496

Due from other
banks in Great
Britain.......... 2,364,045

Immediately avail-
able assets......$

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian...........

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ... . ....

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..1
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate.... . .
Mortgages on reai

estate sold ......
Bank premises....
Other assets.......

Total assets,.....2
Averaqe amount of

specieheld during
the month.......

Av. Dom. notes do..
Loans to Directors

or their firmis....

Jan., 1886.
$81,479,666

62,139,651
17,795,766

29,845,735

8,282,241

773,915

49,174,508

50,649,263

763,537

1,745,932

8,995

645,361
262,259

$142,232,706

$ 6,772,958
12,655,637

4,622,776

2,998,101

17,955,926

3.,177,6751

46,527,165 0 48,183,073

4,289,859 4,292,359

3,347,951 3,440.984

1,960,408 1,876,914

11,897,282 12,034,170

1,464,871 1,613,811

12,688,174 12,8U,536

101,501 122,198

46 1 28,034,70

466,552
127,519,157

1,564,550

112,658

2,014,991
1,383,366

664,741
3,312,859
3,815,050

223,131,136

125,272,703

1,547,324

93,160

2,083,100
1,431,850

645,811
3,289,630
3,685,890

4222,905,552

7,022,621 6,7",
12,123,025 12,448,912

6,842,710 6,739,300

We find nothing specially worthy of note
in these figures, if we except the consider-
able increase of discounts, amounting to
nearly $2,000,000, during the month.
There is nothing remarkable about this
increase in itself, for it reflects the usual
course of events. During the same month
in 1884 loans and discounts increased $1,.
100,000. In 1885 the increase was very
large, amounting to no less than *5,500,000.
This increase, however. was exceptional
and represented, in a large part, advances
or discounts in connection with the con-
struction of the Canadian Pacific Railway.
Advances which have all been retired long
ago. The present line of discounts in the
banks represents the ordinary business of
the country. The increase this month-is
very satisfactory as indicating an active
business, spread fairly over its principal
departments.

The ordinary rule in Canada is, the
heavy accumulations of grain and agricultu-
ral produce, generally take place during
the winter months. To "carry " these, as
it is called, the banks make advances which
go on increasing as the bulk of the property
they represent increases. It is a perfectly
legitimate business and ought in the main
to be satisfactory, if prudence is used in
selecting borrowers, and keeping advances
within moderate limits. Unfortunately, in
past years there has been a good deal of
negligence in both these particulars.
Dealers with very small means have been
able to borrow, for the purchase of grain,
sums of money out of all proportion to their
capital. The fact that the circulation of
the banks was thereby increased was
always a temptation to inconsiderate bank-
ers. But if a turn of the market brought
down prices the folly of this course was
demonstrated. The whole capital of an
impecunious borrower would be imperilled
by a drop of a few cents a bushel. This
result las happened over and over again,
and many a heavy loss has thereby been
inflicted upon the banks.

It is to be presumed that they are learn-
ing by experience, and will henceforth lend
small amounts to small men, and risk
larger sums only with men of means. The
large and important lumber interest also
draws heavily upon the banks in increasing
sums during the winter months, There is
a long and constant outlay in this business
before any returns are received. From the
time that men are sent into the woods to
fell the trees, a good twelve months gener-
ally rolls round before the first payment is
received for the manufactured product. In
many cases, indeed, where the timbered
lands are in remote localities, it takes two
years. Obviously very large sumsof money
are required in a business of this kind, and
for these the greater number of our lumber-
ing firms require to draw upon the banks.

Our farming classes have had on the
whole a fairly prosperous year. Though
the price of wheat bas been low, the har-
vest was large. Gattle, cheese and butter
have been on a low basis also. But then,
as an offset everything the farmer buys has
been cheap too. Interest also has been
steadily bearing down for some time back,
te the great advantage of the numerous
elass of farmers wh'o require te borrow
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money. The rate of interest on the mort-
gages now is very generally six per cent.
There are, of course, cases in which the
rate is higher. The rate depends upon the
borrower and the security; But good bor-
rowers with good farms or other real estate
to offer as security can obtain money at the
minimum rate. This makes a wonderful
difference to borrowers, in comparison with
the time when they had to pay ten per
cent. and upwards. This time is not far
past, and the change is one amongst other
indications of the great growth of the
country in wealth and stability.

The position of the farming community
of Manitoba has been much altered for the
better during last year. In spite of the
frost a very large harvest has been reaped.
The value of first-class samples of grain
has been established, so that prices of No.
1 grade are almost as high in Winnipeg as
the price of No. 1 Ontario wheat is in Tor-
onto. If all the grain in Manitoba had
been of this quality the harvest would have
been worth double the money that has been
realized for it. It is increasingly evident
that hap-hazard sowing is a wasteful ex-
penditure of time and money. The best
results can only be attained by planning
and calculation, getting the best inform-
ation as to suitable seed and sowing time,
and acting upon it. Doubtless Manitoba
farmers are alive to these things. Exper-
ience has to be bought in al new countries.
Manitoba and the North-west are getting
on much better than the Western States
did in their early days. Mixed farming too
is coming far more into vogue. Stock-rais-
ing will be an important factor in the future
prosperity of the country.

The great cattle ranching district on this
side of the Rocky Mountains appears to be
steadily prospering. Ranchmen have had
another good year. There has been very
little loss during the winter, and spring
finds the herds in good condition.

It should be said that spring in these
western regions is usually a month in ad.
vance of the season in lower Canada. Seed-
ing has already been going on for several
weeks and a generally hopeful feeling per-
vades the district. The stock of animals
in this part of the North-west is worth up-
wards of five million dollars, and it is con-
stantly increasing. Not one fifth of the
land is occupied, but the demand for ranch-
ing purposes is steady, and the Government
is raising the price of leases from one cent
to two cents per acre. It is not likely this
rise will discourage people from taking up
land on ranching leases, Money can very
well be made with proper management at
two cents per acre rental, and a large devel-
opment may take place in the near future.

The Bank of British North America has
just held its annual meeting in London.
The result of the year's business is.a net
profit of nearly 8j per cent; of this, 7j was
divided. Of the balance £4000, was set
aside as the foundation of a Pension Fund
-a politic step, and worthy of imitation.
The balance was transferred to the Rest
which now amounts to about 25 per cent.
of the capital. The Directors report the
business of the Bank to be in a thoroughly
'iiisfactory position in ail its departmnents.

Banks
Banks Banks in

Description. in Que- in On- Mari-
bec. tario. time

Prov's.

Capital paid up... 35,941 17,858, 8,384
Circulation ...... '15,297 10,456 3,938
Deposits ......... 53,447 42,742 11,531
Loans & Discounts 81,084 62,921 17,168
Cash and Foreign!

balances (Net).. 123,162î 9,845; 4,471

Total.

s
62,183
29,691

107,720
161,173

37,478

Compared with the previous month, the
figures of February, 1886, show a slight
decrease in circulation. one of $1,160,000 in
deposits, an increase of $1,805,000 in loans
and discounts, and a decline of $2,319,000
in cash and net foreign balances.

A LIVING PROFIT.

A discussion arose the other evening,
upon the occasion of Mr. Wylie's address
before the Institute of Accountants for
Ontario, as to the cost of selling goods. A
writer in the MONETARY TIMES of 8th Janu-
ary last, in some timely remarks upon the
nccessity for reform in the methods of
Canadian shop-keeping, gave the average
cost of selling dry goods at Il per cent.
upon their cost. Mr. Wylie goes even fur-
ther than this, declaring his belief that the
percentage is greater, and that Canadian
bouses are in the habit of importing goods
to-day and selling them at a certain ad-
vance upon the sterling cost, under the
mistaken impression that a profit of ten
ver cent. is being made while in some in-
stances not over 2j per cent. and in others
no profit at all, is earned.

The question thus raised is a vital one.
A merchant who puts his means into busi-
ness, employing a staff of buyers, book-
keepers, clerks, correspondents, travelling
salesmen; utilizing patent hoists, tele-
phones, cyclostyles, and al the parapher-
nalia of a well-fitted modern warehouse in
order to attract custom and to handle stock
with facility, and does not charge advance
enough to cover the current outlay for
these, bas missed the main purpose of all
business, viz., proft. And there is grave
reason to fear that many bouses, whole-
sale as well as retail, are doing business at
a ratio of profit which leaves no margin for
inevitable bad debts, for equally inevitable
dead stock and for other contingencies of
business which every experienced merchant
knows must arise.

It is not in the dry goods trade alone that
this unpleasant state of things exists. A
wholesale stationer tells us of certain mer-
chandise in that line which, at a meeting of
the trade, it is gravely proposed to sell at
an advance of 2j per cent. on the cost,
wllere it is admitŠodt.that 10 per cent, is

ABSTRACT OF BANK RETURNS.

28r FEBRUARY, 1885. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari- Total.
bec. tario.1 time

Prov's

Capital paid up.. 36,305 18,952 6,383 61,640
Circulation ...... 16,209 10,583 3,374 30,166
Deposits ......... 50,258 37,558 10,182 97,998
Loans& Discounts 88,222 62,069 16,402 166,693
Cash and Foreign

balances (Net).. 16,6031 8,619! 3,173, 28,395

28r FEBRUARY, 1886. [In thousands.

1
what it costs to sell them. The wholesale
hardware dealers are in the habit of selling
certain staple lines at an advance of three
to four per cent. while no one pretends that
warehouse and travelling expenses can be
covered by a less margin than from two to
three times these figures.

It may be contended that competition
renders necessary the sale of some items
without profit, in the hope that the house
shall be recouped by the larger profits
secured upon other goods. The sufficient
answer to this style of argument is that big
profits upon any kind of merchandise are
rapidly becoming a thing of the past. Nay,
more; the number of articles made
" leading " ones, in the sense of being sold
at no profit as a bait, has been increased of
late days t 3 a very disturbing degree. And
the retail dealer is often shrewd enough,
when he finds good value offered him as a
bait, to buy the particular article thus
offered him but to buy no other from the
house which thus tempts him.

" The fact is," according to an old and
level-headed dealer, " there are too many
people in business and the struggle for sur-
vival is growing fierce and sometimes reck-
less." No doubt of it. But those who in-
tend to survive will not manage to do so by
giving away their profits. No business is
on a sound footing which leaves to the
chance of a turn in the market, to the hope
of an extra discount from the manufacturer
or to favorable purchase of exchange from a
banker, so essential a matter as a clear
net profit upon its transactions. And yet
we hear of scores of instances where the
profit is s bare as not to pay the running
expenses of business, to say nothing of in-
terest on capital.

Those houses which, having bought their
goods right, display the prudence to cal-
culate with exactness the cost of their
goods and to insist upon a living profit, will
continue to exist while those which make
a greater splurge, on a losing scale, are in
the hands of an assignee. Any one whose
memory goes back twenty or even ten
years, in Canadian mercantile affairs, will
easily recall instances which will prove this
proposition.

CANADIAN SHIPPING ACT.

Among the varions statutes of a humani.
tarian character which our government has
from time to time passed, no adequate pro-
vision has been made for the saving of lives
in case of collision or other accident, or for
those who, whether passïengers or crew,
happen to fall overboard from steamers or
vessets at night. The British, Danish,
Dutch, and even the Turkish governments
have adopted measures having such an
object in view; while the marine boards of
the Australian colonies insist, we under-
stand, that their shipping shall carry inex-
tinguishable lights and life-buoys, so that
lives in jeopardy, as sailors' lives, and those
of passengers too, often are, may have every
chance of being saved.

It is certainly in accord with modern re-
quirements that Canadian steam and sail
craft should have night-signals of distress
and such life-saving appliances as other
nations have found serviceable. We observe
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therefore, with interest and approval, that
a memorial is now before the House of
Commons at Ottawa, drawing attention to
a system of simple machinery for this pur-
pose. The memorial is endorsed by the
agents of the Canadian Ocean Steamship
companies, by many underwriters, and by

o prominent merchants and shippers in Mon-
treal, Halifax and other places. Besides,
the Montreal Board of Trade has sent a
special petition to the Minister of Marine,
praying that a provision be added to the
Canadian Shipping Act, akin to that now
found in the Merchant Shipping Act of
Great Britain in this connection. The
British Act provides that every passenger
steamer, and emigrant vessel, shall be pro-
vided with means for making signals of dis-
tress at night, including appliances for
making flames on ship-board which are
inextinguishable in water, and also with a
supply of lights (also inextinguishable in
water) which can be fitted for attachment
to life-buoys.

It is clearly a defect in our law that no
such requireme t as this exists. And the
reproach to Canadian shipping which it
implies should be speedily removed. We
trust, therefore, to see the subject receive,
at the hands of the Ottawa authorities, the
attention which its importance demands.

EXPORTS FROM CANADA.

Not many, probably, know what a variety
of her own products Canada exports. Most
persons know that we ship lumber to the
States, timber and deals, cattle and cheese
to Britain. Many are aware that our phos-
phates and our potash go to the Continent,
that our coal and forest products go abroad,
that we ship furs and fish to various
countries. But the number of our products
and the widely scattered localities to which
they go are not dreamed of by the average
reader. Even the person who studies the
Trade and Navigation Returns for the fiscal
year 1884-5, is not prepared for all that he
may there find. Here, for example, is a
list of mineral products shipped abroad
during the year named, their total value
bleing between two and three millions of
dollars..

MINERAL PRODUCTS.

Coal ..............
Gold, quartz & nug-

gets ............
Gypsum ..........
Coal oil..........
Antimonyore......
Iron ore..........
Manganese........
Silver ............
Phosphates........
Salt...........
Sand and gravel
Stone and marble..
Other articles......

479,706 tons , $1,468,166

999,007
116,415 " 120,046

954,966 gals. 27,303
1,257 tons. 246,230

54,367 " 132,074
748 " 22,790

31 " 7,539
18.984 " 362,288

107,523 bush. 12,326
90,015 tons. 23,590
15,736 " 52,206

165,972

Total value, produce of the mine. .83,639,537
Three-fourths of the coal went to

the United Srates; the remainder to New-
foundland, the West Indies, &c. The
apatite, or lime phosphate, went to Britain
and Germany, gypsum to the States, anti-

mony and manganese to Great Britain and
tlie U.S.; slate to the Argentine Republic.

PRODUCTS OF THE FOREST.

Ashed, pot and pearl 5,959 bbls. $ 156,322
Bark for tanning .. 74,794 cords. 364,015
Fire wood........145,245 " 316,647

Telegraph and other
poles............

Logs, hemlock,
spruce, &c....... 31,487 M ft.

Deals, pine ........ 83.941 st. hd.
" spruce, &c.. 127,663

Deal ends......... 9,828
Laths and palings.. 147,707 M
Planks, boards, &c. 655,900 M ft.
Scantling..........15,631 "
Staves ............ 67,866 M
Masts and spars. . . . 17,398 pcs.
Knees and futtocks. 12,895 "
Shingles .......... 79,176 M
Railway ties ...... 760,435
Box shooks........ 64,046

SQUARE TIMBER.

Ash .............. 8,452 tons.
Birch ............ 31,803
Elm .............. 18,028
Maple ............ 233
Oak .............. 29,366
Red pine .......... 13,477
White pine........173,223
Other woods....... 6,482
Other articles...... 1

84,789

143.223
3,293,732
3,091,545

265,039
270,227

8,053,878
119,575
359,501

42,691
9,619

183,732
197,826

28,710

$111,770
246,034
257,168

3,001
575,575
101,210

2,019,310
100,221
594,348

TOTAL VALUE, PRODUCTs OF THE
FOREST ....................... $20,989,708

The tan-bark, fire wood, telegraph poles
and railway ties in the above list go to the
United States, as do most of the logs, con-
sisting of hemlock, spruce, pine, and other
woods. Planks and boards are shipped to
a great number of countries. Deals find
market mostly in Great Britain, and she is
also the largest customer for our square
timber.

ANIMALS

Horses.........
Horned cattle ..
Sheep..........
Swine.........
Poultry, &c ....
Bones..........
Butter ........
Cheese ........
Eggs ..........
Furse........
Hides and skins.
Bacon ........
Hams..........
Beef, dead......
Mutton ........
Pork ..........
Wool ..........
Other articles ..

AND THEIR PRODUCE.

11,978
143,003
335,043

1,652

59,203 cwt.
7,330,788 Ibs.

79,655,367 "l
11,542,703 doz.

7,189,263 lbs.
962,827
542,209
330,376
555,436
989,925

TOTAL ANIMALS AND THEIR PRO-
DUCE ......................

$1,554,629
7,377.777
1,261,071

7,283
175,475

53,345
1,430,905
8,265,240
1,830,632
1,626,426

601,-111
6.30,614

86,641
34,517
18,731
35,269

196,178
201,260

$25,337,104
T wenty-five millions of dollars is a pretty

tidy sum to realize f rom the sale of animals
and their produce. The "produce "
appears to constitute more than a moiety
in value of the whole. Of thle ive animals
exported the horses and poultry went, as a
rule, to the United States, the horned
cattle, sheep and swine to Great Britain.
The dead meat went all to the Old Country,
as well as most of the ten millions worth of
cheese and butter. Eggs were bought by
our neighbors to the south. So was wool,
and many of the minor articles, such as
boues, horns, hides, furs, which go to make
up the total of $6,789,000 under this head-
ing shipped by the Dominion to the States
last year.

THE RATE FOR LOANS IN CHICAGO.

Of the Canadian banks which have had
branches at Chicago, one, the Bank of
Commerce, has withdrawn, and the others
do not find the inducement to remain that
once prevailed. The New York Financial
Chronicle is publishing a statement of the
"rates of money during the last three
years at cities outside of New York." In
the list Chicago is found, In that city the
tendency to low rates is reçent, The com-

petition for paper at New York attracts a
good deal from Chicago, and the result is
that the rate in Chicago goes down. During
the last years the declension has been
marked and decided, and lower rates have
continuously prevailed. Last year the
figure for prime commercial paper never
rose above six per cent., and that was
maintained only for short periods, "while
the bulk of the business was doue at 5 per
cent., and not a little at 4j and even as
low as 4 per cent." Call loans ranged from
3 to 5 per cent. These loans are often
made on the security of grain and provisions.
The following table was furnished to the
Chronle by Mr. A. P. Smith, manager of
the Chicago clearing house:
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-The citizens of Hamilton have shown
commendable public spirit in connection
with the Colonial Exhibition. We have al-
ready made mention of thelabors of thevari-
ous subdivisions of a general committee ap-
pointed to make arrangements for the ade-
quate representation in London of that city
and County of Wentworth. The result is
an exrhibit of manufactures, views and his-
torical objects which will rank among the
most important and interesting that Canada
will have to show. It would be pleasingif
we could refer to the exhibit of Toronto as
likely to be relatively as complete; but we
think that in unanimity and thoroughness
our sister city has given an example which
Toronto would do well to imitate. We ob-
serve, besides, that the Hamilton Board of
Trade has requested Mr. Joseph Price, long
a resident of Ontario, to represent them in
arranging preliminaries for the proposed
congress of Chambers of Commerce and
Boards of Trade of the Empire, to be held
in London at the same time and place as
the Colonial Exhibition, and that that
gentleman has consented to do so. The
choice is a fitting one.

TEMPERANCE COLONIZATION CO.

The manipulation of the affaira of the Tem-
perance Colonization Company, as revealed in
the judgment of Mr. Justice Galt in an action
brought by J. A. Livingstone against the com-
pany, reveals one of the worst scandals in the
modern history of joint stock companies.
Everything was done by five persons; and
seldom have such things been done by any
body of managers before. Large quantities of
bonds were disposed of before any were ob-
tained; subscriptions were taken, when the1
managers had no idea of the position of the
future Eden. Instead of possessing, as the
promoters pretended, a tract of 2,000,000 acres,i
they had nothing beyond a mere claim to 213,-
760 acres. Livingstone, the Company's agent,
claimed 10 per cent. commission for obtaining
subscribers; and he got matters so arranged
that he was to be paid out of the firut payments
received. But the whole thing was, at this
time, moonshine; the Co. had no bonds and
the subscription lista were not binding on thei
subscribers.The contract between the promoters
and the agent of the company was not binding.
A syndicate of a few persons put themselves
in a preferential position, and tried to make
money out of the company, by a juggle of
dividing lands into "thirds," and appropria-
ting to themselves the first third. The favored
parties were to get stock at the rate of 1110
for $800 worth. In the company's accounts
1801,000 was set down as "cash disbursements
on lands," when, in the words of the judge,
'•it is painful to know that only 184,000 was
paid, and the rest had been appropriated by
the original subscribers to their own use ;" in
other words the accounts were faluified to cover
up money which the jugglers had juggled ainto1
their own pockets. Livingstone had known1
how to select his partners, and between him
and them there is not much to choose. Living.
stonesa enormous claim for commissions wasi
disallowed, and judgment against him in
favor of the company for $55,131 with costs
was given.

-Mr. W. R. Travers, of the Merchantsi
Bank hasleft Montreal to take charge of the1
Berliern agency.1
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HARD WOODS. The history of industry, especially in the
older countries of Europe, owing to class pre-

A steady consumptive demand existe for a judices (from which we are fortunately free)
and to the operation of unwise laws, presentsvariety of our hard woods, and a constant a record of perseverance, ingenuity, skill and

change and substitution is going on in the kind energy, but too often also a state of war be-
of woods used for certain purposes in building, tween capital and labor. In calculating the

extent and importance of the material damagefitting and furnishing. The demand for cherry done by this warfare, I have before me, as an
is steady and we quote $60 to $75 per thou- indication of the direct money logs,a carefully
sand, for Nos. 1 and 2 of this kind of wood prepared estimate of the results of strikes and
in this market. A car was sold this lockouts from an Old Country point of view.
week at the higher figure. Walnut is firm and Take 85 per week, a minimum rate, but price. usually reckoned in statistical calculations,in request, more selling at $95 than at $85 per and taking average number of men engaged inthousand, dealers tell us. Birch, although the strike, and the average duration of each
plentiful enough in the forest, is not easy to strike, after making full allowance for the
find in the market of the quality and dimen- very large strike of 300,000 cotton hands infindin te mrketof he qalit an dimn- 878 , it in calculated that over a period of tensions mont called for. There is very little years, from 1870 to 1879 inclusive, an average
selling at $17.00; buyers pay 818.50 to $20 as of 8,000 men struck for an average of 38 weeks;
a rule. Chestnut is quiet and not much sought the average cost of each strike which occurred
after. There is more enquiry for butternut, in that period was $57,000. There were 2,352
whicr. herno quote enuigh asr ,« ter strikes in the ten ears. The cost to the work-which we now quote as high as $40 to850. men in the decade was 1134,064,000, or anBasswood is an article in very steady request. average yearly lose of $13,406,000. In attenu-
Soft elm is higher and rock elm unchanged. ating this loss it is no argument to say that

The Lumberman had recently the follow- part of it is paid by other men's exertions outThe umbrma hadrecntl thefolow.of accumulated funda for that purpose.
ing about the Chicago market: "Stocks or' The same authority calculates the capital-hand in the city yards are large and ample for ists' account of loga, which, though not so
all immediate requirements. The only excep- formidable in amount, may be as ruinous in
tions are, perhaps, in wlitewood, which is very its consequences. Taking 1325 per head en-

sare, inedrya, gaged as the capital employed in industry, thescarce, in dry walnut cullu, and in red oak sum Dr. J. Watts, in a paper read before theinishing lumber and quarter-sawed stuff. No Statistical Society in 1861, estimates to be so
one ean tell why, but red oak actually seems employed, and allowing 12J per cent. as a fair
to be more popular than white oak for inside profit thereon, the annual loss on this head for

the decade under consideration would be asfnish, and often commanda a higher price." much as 12,094,750. For the ten years, there-
fore, it would amount to 820,947,500. The
two sums to the debit of labor and capital con-THE RELATION OF CAPITAL TO sequently amount to the total of 8155,011,500LABOR. for the decade, or at the rate of #15,501,150
per annum. This sum represents a fair profitA paper read before the Ontario Manufac- on a trade of thirty millions sterling per annum

urers' Association, at its last meeting in this (on Old Country calculations), which is wasted
Dity, by Mr. Thomas Cowan, of Galt. or thrown away. In this calculation there is

no account taken of the serious and permanentThe very title of this paper suggests an ex- loss te both employer in the transfer of busi-
ended field of eni and investigation, and ness to the foreigner during these periodicalhe exhaustive ion of the relationship disorganizations of the markets of supply.ubsisting between the two great facters in the There is no record in ahl this of the extentroduction of wealth, either national or indi- and importance of the moral damage done byvidual, would nscessarily take ina wider range this indus na warfare. In order that suchf obervation than the limited time alotteda costly and demoralizing conflict may cease,'or therefading of these papers would alow. I and that the interests of the employer and em-hallrtherefon inotatemnpt te do an thin ployed may be seen to be identical, many at-rurther than indicate a line of enquiry ani tempts have been made te harmonize the ap-liscussion, believing, as I do, that all the parently conficting interest , and many aurphages of this question are weilworth the gestions have been made as to the best possibeiareful conesideration, and co e pecliarly form of an equitable division of the fruits ofithin the sphere ocf the deliberations of. a labor. To this end, co-operation has beenTanufacturers association such as ours in. suggested, combinations have been entered['here is no time for a critical or nice defini- into, Acts of Parliament have been passed,ion of the terms "labor" and "capital." notably the "Companies Act " with its "limi.efafice it to say they are bothfacters, if not ted liability clause, the whole aim, object andte factors in one shape or another, in the pro. tendency of al of whicli has been tewards Co-luction of wealth. o ration in one formi or another, in the hope

Labor has been simply defined as "human o obtaining associated capital to supply*thexertion" of all kinds, skilled and unskilled; "sinews of war," and to modify, if not putwhile capital is wealth used to produce more an end to, a ruinous industrial warfare.
wealth, and the returns resulting from these Nearly all writers I have consulted on po.orces may be called wages and interest, re- litical economy classify co-operation underpectively, or, if you please, profits resulting three heads:-Co-operation of capital; Co-rom the exertion of these two forces. The operation for distribution; Co-operation foraborer and the capitalist alike look for returns production.
which are expected to be, in some measure at Without attempting to argue the question Ieast, proportionate to the exertion put forth. think this Association will agree with me inSetting aide for the present all theories spun saying that legislation having for its object>y political economists as to what sbould, or the "co-operation of capital " alone, while itwould (if certain premises were granted), or may unite the capital of "large and small in-what may yet in the future be the relationship vestors i the pursuit of common objects onbetween these two forces, it is apparent to the equal.erms," does nothing in the direction ofmost casual observer that, taking things as we bringing labor and capital into closer relation.nd them in this world of force and resistance ship, and leaves still unsettled the debatable%a it now in, it is of the utmost importance question of the rate cf wages and the equitablebfat the relation between wliat may be termed division cf the profits of industry between.lhe latent and the active factor should be of capital and labor. The associated capitalie most cordial character. Where mutual deals precisely with these questions in thessistance can do, and has done so much, way which capital in the hands of one indi-mutual forbearance is most desirable in de- vidual deals with them, without taking intoiding upon the fair and equitable distribution account its relationship with labor.f the profits of industry, to be paid in- the "Co-operation for istribution," where con-hape of wages or of interest, to the laborer fined exclusively to "distribution," has beenbnd to the capitalist respectively. I say out successful. The "Co-operative Store " is nowf arranging for a fair distribution of profits a recognized institution, but aIl that is claimedo the varions factors arises too often the an- to be made or saved by the Company is -theagonism of capital and labor which manifeste profit of the "middleman," which is regardedytelf in strikesIl and ,lockoutsufelowed by some as being very immoderate, but which

•y furt•er and stil•• furter estrangement, and does not very materially increase the cost cfesulting in imevitable and irrecoverable loss, the necessaries cf life, where there is any kindbnd, too often, untold misery. c f reasonable turnover by the intermediary
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agent, but this, like the co-operation of capi-
tal, does nothing to bring the employer and
employed nearer one another in the great
field of productive labor.

Co-operation for production, or association
of workmen with small capital or with-
out any capital has been tried with a
fair measure of success. By this ar-
rangement the laborer is supposed to "invest ''
the surplus earnings beyond what is required
for a bare subsistence and the capitalist would
receive a small per cent. irrespective of profit
or loss as his subsistence wages. The profits
arising from the successfal prosecution of the
industry would be divided as might be agreed
upon, after paying subsistence wages to work-
men and capitalist, keeping in view their rela-
tive positions as clerks, foremen and leading
employees, etc. The working.out of the de-
tails of this plan would necessarily be beset
with many difficulties and perplexities, such
as the too sanguinehopes of immediate resulte,
the re-investment of profits in necessary busi-
ness extensions and the absence of immediate
and effective action, and other considerations
of a like character.

If there be any virtue or excellence in any
or allofathe propositions suggested by these
who have given the subjeet special considéra-
tion, it lies in this, the idea of the association
of Capital and Labor in a friendly union, ac-
complished either by special legislation or by
some form of business partnership, the lauda
able aimi and object in every case being that
" the owner of labor and the owner of capital
ma be linked together in the bonds of unionand felloship." "lA man's trade is hie
estatelland it is desirable that the intelligent
workman who owns such an estate shoul ebe
aware of the true " dignity of labor " and that
any distinction which has (in the older coun-
tries particularly) divided him and the pes.
sessor etcapital aoe, should be smcothed
away. In this lies the true solution of the
whole question. Where there is such a com-
munity of interest there should also be that
most desirable community of sentiment. In
a new country such as ours where there ise i
entail, and where it goes without saying that
wealth rarely reaches the third generation, and
where the laborer of to-day may, and often
does, become the capitalist of to-morrow, there
is really not much danger of those disastrous
confiicts which have consumed alike the pro.
duct of capital and of labor. Here it is un,
doubtedly a question of "the survival of the
fitteet." It therefore becomes the capitalisi
to guard well the powers entrusted to him, tc
be careful, energetie, cautious and considerate
to those associated with him and withoun
whose energies success would be impossible;
and it becomes the owner of the labor estate
to do likewise. Sir Morton Peto, in his "Re.
sources and Prospects of America," says:
" The equal distribution of wealth in the
United States is certainly a marked feature e:
the nation; whilst there may be said to be n<
poor, the number is also comparatively few o:
those whom we would class as very rich." A
similar remark as applying to Canada hai
been made and reiterated by our present Gov
ernor-General.

The problem tofthe age, well worthy of thi
best thought of the best intellects, is th'
more equal distribution of wealth. The ain
of our statesmen and thinkers should ever b
to level up rather than to level down and t'
keep open to all our people every possibl'
avenue of success. Without undue egotis
we may claim that our own Dominion is a
least fully abreast of al other countries in thi
respect, but much remains yet to be done ever
here in Canada. Our Association has don
something to promote this in the past, and i
is my proud hope that it will continue to leai
the van in this direction.eWedshould neye
torget that ail true greatnese depende on in
telligent and well-directed labor, for

"t Ill fares the land, to hastening ills a prey,
Where wealth accumulates and men decay."

Keep all the wheels of industry in motioi
if you would have a prosperous and contente.
peeple, for-
IlLaberje lite; tis the till water faileth;
Idleness ever deepaireth, bewaileth ;
Labor is glory-the flying cloud lightens;
Only the waving wind changes and brightens
Idle hearts only the dark future frightens;
Play the sweet kev, woulds't thon keep ther

in tune."

r

Evidences of increased activity appear inp
some lnes, net very pronounced it is true, but0
there is a better general movement than ab
fortnight ago. Groceries show a healthy
movement. In dry goode a good many fair-
sized orders from visiting and outside buyers
are reported ; shoe men are moderately busy,
and more leather is going into consumption0
than a week ago; drugs, ,chemicals, paints,
wool, &c., are all being bought in fair quanti-
ties; metals and hardware continue rather in-
active. We cannot report very favorably on

remittances ; in some few instances they are
said to be a little tetter, but there is no gen-
eral improvement te be noted. Failures are
net many or important. The stock market
this week opened quiet but steady; a few con-
siderable blocks of Montreal sold at 208j, but1
in other bank shares there is very little doing,E
Canadian Pacifie has been pretty active at

AsHEs.-There is very little life in the1
market, purchases are smal, andnet frequent.î
A shipment of 75 bris. was made last Satur.
day, the only recent one of consequence.
Stocks in store that day 1,280 bris. Ne. 1 pots
are qnoted at 13.35 te 13.40; in seconds there
have been no sales for some time ; a few bris.
were received on consignment last week.
Pearls still nominal, with no wholesale tran-
èactions since close of navigation; in a retail
way 16.00 would have te be paid.

Day GooDs.-There have been quite a few
buyers in town of leats, some of them from as
far away as British Columbia, and Rocky
Mountain towns; their purchases have net as
a rule been large, but the aggregate of business
is very fair. From enqniries made among the
trade generally, we learn that business this
pring is ahead of lest year, and fully up te

the spring trade of '84 ; there is a complaint
in some quarters, however, that prices are
being cut flner and flner, more especially in
Canadian goods. There is no very noticeable
improvement in remittances, though some
think them slightly better. There is nothing
new in prices; cottons are steady and the mille
say that they are making no goode to look at,
but are working altogether on orders. Knitted
woollen gloves of Canadian make are being
shown, which are fully equal te best Leicester
sud German makes, sud can be sold at prices
te successfuiby compete with foreig makes.

GnocEMEs.-A good healthy toes prevails;
sales are satisfactory, and collections are rather

botter than in most other lines. Teas continue
te move in considerable quantites, especially
Japans of 25 te 30c., and there is some scarcity
o ehoicer grades, which can be quoted a cent
higher; greens and blacks are quiet. Sugare
are steady at 6j te 6ths for granulated at
refinery, yellows 5 te 5jc. Molasses very firm
at 33 te 34. ferBarbadoes. Syrups continue
te move fairly ; low grades are not very plenti-
ful. In dried fruits there is some little de-
mand for Eleme raisins at Se., which are
largely takiug the place of Valencias, for the
latter 9e. is asked; currants are scarce at 6j
to 8c. for choice in cases ; prunes and fige dull.
There has been a very considerable distribu-
tion of tobaccos during the Jast few weeks; it
je said that McDonaldhas never experienced
a like demand, and several staple brande are
net now obtainable. Rice as before, but is
expected to be lower, asthe production is being
largely iucreased at places of growth. Pepper
rather easier. Nuts moving elowly at former
prices.

FsH.-With the exception of herrings, al
pickled fsh is now inverylight supply, and the
Lenten demand is about closed. Prices show
little change and we quote:-Labradors, 13.00

-Two bales cotton raised by slave labor in
1862 were sold the other day at Rock Hill, S.
C. The owner had been 0ffered 33J cents in
gold a pound, but for some unknown reason he
would not sell, and when he died he still had
it stored. It was in excellent condition,
although twenty-four years old, and was sold
for 8j cents a pound, the lowest price touched
by cotton mince those bales were grown.

fC0mmer1cial.

MONTREAL MARKETS.

MONTREEAL, March 24, 1886.

t

S

i

The Best Roollulg in the World,
Wa/ter's Patent Metai// Shingles and

Siding Plates.

1. They make a covering that is absolutely storm-
proofas well as fre-proof, attractive in appeerance,
one-third the weight et woed, and one.ninth the
weight of slate. They can be put on by ordinary
workmen, and at one-third the cost of wood or elate
for labor and naila.

2. As oempared to the ordinary methods of apply-
ing metal, ey fully previde for exnsion an con-
traction-one aide being leeked, the. other nailed.
Provision is made for escape of gase, and any
condensation of moisture or sweating of the under
aide in impossible, savig the vexatious repairs so
common te ordinary roof s.

3. No solder is required; a hammer and a pair of
nips are all the toole needed. The shingles are putUp in boxes holding enough te cover oe hundred

square teet otsurface (one square), not painted or
painted both sides, as preferred, and are always
ready for emergencies. They can be removed and
used again with little or no lose of material, and are
always sold with a (reeponsible) guarantee that they
will do ail we dlaim for them.

Send for circulare.
SoE MANvAcTUiERs IN CANADA,

McDONALD, KEMP & 00.,
TOBONTO.

The National Sheet Metal Roofing Co.,
512, 514, 516, 518, 50 East 20th Street, NEW YORE.

PUBLIC STORAGE.
Igag[gg ggg' gh Kgergalsg' Surplus Stock

cAN BE 5T0RED> AT

25 Front St. East, TORONTO.
R. CARRE,

Warehouseman.
Advauces made if deslred.

TIMES. 1101

o 18.25 ; Dry Cod, 82.75 to $3.25; Green do.,
No. 1.$5.00; large do., $5 to 1.50 ; North Shore
Salmon, 812.50 for No. 1; 111.50 for No. 2;
British Columbia 810.00; Lake trout, $3.50 to
$3.75. Mackere 1$4.00 to 16.00..
Funs.-A .good many fox skins are offer-

ng, and bring 11.00 for selected, No. 1.
A few mink, skunk and muskrat are also
offering. At moment of writing no reports
of London sales commencing the 22nd,
are to hand. We quote:-Beaver, per lb.
$2.50 to 13.00 ; Bear, per skin, 810.00 to $12.00;
Bear, cub, per skin, 15.00 to $6.00; Fisher,
er skin, $4.00 to $5.00; Red fox, per skm,

$1.00 ; Fox, cross, per ekin, $2.50; Lynx,- per
skin, 12.50; Marten, per skin, $1.00; Mink,
per skin, 50 to 75c. ; Muskrat, large winter,
12c.; Otter, per skin, $8.00 to 810.20; Rac.
coon, per skin, 50 to 60c.; Skunk, per skin,
black, 11.00; half black, 75c.; full stripe, 40c.
white, 20C.

LEATHER DND SHoEs.-Manufacturers of boots
and shoes are as a rule fairly busy, but com-
plain as regards remittances. There is a
better demand for leather; there have beeh
some good sales of splits, and a few all round
movement in other lines, Prices of upper
leather, etc., are steadier in consequences, but
sole is weaker owing to large importations of
American stock, and we revise prices. We quote
Spanish sole B. A. No, 1, 24 te 26c.; ditte.
No. 2 B. A. 21 to 23c.; No. 12Ordinary
Spanish, 23 to 24c.; No. 2 ditto, 21 to 22c.;
No. 1 China, 22 to 23c.; No. 2, 21 to 22c.;
ditto, Buffalo Sole, No. 1, 21 to 22c.; ditto, No.
2, 19J to 21c.; Hemlock Slaughter, No. 1, 26 te
27c.; oak sole, 45 te, 50c.; Waxed Up.
per, light and medium, 83 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37.;
Scotoch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, 16 to 24o. ;
Calf-splits, 28 te832. ; Cal! skins, (35
te 461bs.), 70 te 80e.; Imitation Freneh Calf.
shins, 80 to 85c.; Russet Sheepskin Linings,
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STATEME.NT OF BANKS cting under charter, for the month ending 28th February, 1886, according to the

CAPITAL. LIABILITIES.
Deposits Prov.

NAME OF BANK. Dominion held as Prov. Gov'nt.
Dominion Governm't security Gov'nt. deposits Other Other.

- Capital Capital Capital Reserve Notes in Governm't deposits for Dom. deposita payable deposits deposits y-
autor- sub- paid Fund. circula- deposits payable Govern't payable a r no- payable on able r
ised. scribed. up. tion. payable on after notice contracta on tice or on demand. notice or on

ONTARIO. demand. or on a ftxed and Ins. demand a ûxed a fixed day.
1_day. Co's. day. __

Bank of Toronto...............*$2,000,000 2,000,000 2,000,000 1,150,000 999,264 15,«38 ................. .35,677 . ............... 2,8345' 1,772,974
Can. Bankof Commerce... 6,000,000 6,000,000 6.(NW,100 2,100,000 2,522,433 57,061 ................... 97,790 82079, 150,000 4,052,406 6,895,163
Dominion Bank ............... 1,500,000 1,500,000 1,500,004 980,000 1,095,901 17,109 ................ 79,993 557 100,000 2,321,825 3,496,782
Ontario Bank .............1,500,000 1,500,000 1 500.0001 485,000 1,014,942 26,554....... ............... 25,884 200,000 2,344,931 1,770,20
Standard Bank.................. 2,000,000 1,000,0)0 1,000,000 260,000 595,456 21,722 ................... 2,6021 121,579' 1.109551 1,269,268
Federal Bank .................. 1,260,000 1,2.50,000 1,00000 100.000 638,124 9,312 .................. 6.440 10,871j 50,000 1,714,644 1,535619
Imperial Bank of Canada. 1,500,000 1,500,000 1,500,0003 480,000 997 985 33,900 .................. 104,7601 ....... 200,00 2,464,624 1,473,487
Central Bank of Canada.. 1,000,000 500,000 336,700 10,000 329,450.................................................554,566 757,097
Traders Bank of Canada.. 1.000,000 100,000 282,410 Nil. 253,185 .................. ................. .............. 292,724 243,372
Bank of Hamilton.......... 1,000,000 1,000,000 999,50 270,000 927,237 5,317 .................. 6,880 ....... ........... 1,400,765 566.27
Bank of Ottawa ............. 1,000,0 o 1,000.000 1,000,000 210,000 626,894 3,917 ............... 19,476............492 68'; 1,150,483
Western Bank of Canada.. 1,000, 0 500,030 288,909 15,000 246,14................... .......................... 184,828, 316,144
Bank of London in Canada 1, 00,000 1,000,010 200,769 50,000 189.u60 5,414 ................... .. ........ .............. 214,3241 330627

QUEB C.9 0
Bank of Montreal -........... 12,000,000 12,000.000 12,00,0001 8,000,000 5,186,009 2,86,5t6 .................. 2,551 2,119 900,000 10,044,85 6,186,-63
Bank of B. N. A ............... 4,866,666 4,866,666 4,866,666 1,079,476 890,949 12,081; ................ 1,425,208 4,101,570
Banque du Peuple........... 1,900,000 1,200,000 1,20000 200.000 539,0 4,m ............. 00000 953,5 751,218
Banque Jacques-Cartier... 500,00 50,000 500,000 14 ,000 282841 18,930. ....................... 150,000 480,255 319,386
Banque Ville-Marie ......... 500,000 500,000 477,530 20,000 399,2f0 80,083.................5 ..... 35,46 102.166 391,411
La Banque d'Hochelaga... 1,000,000 710.100 710,100 70,000 482, 91 42,750................. 3,772 .............. 4 4,877 247,123
Molsons Bank .................. 2,000.000 2,000,000 2,000,000 675,000 1,810,207 26,215 ............... 27,100 10,9471.............. 3,002,610, 2,54'761
Merchants Bank............... 6,100,000 5,798,267 5,746,783, 1,375,000 3,168,23R9 197,442..............27.432 6,081....... ..... 3,542,6131 4,819,314
Banque Nationale............. 2,000,000 2.000,000 2,000,000 Nil 542.988 872.............. 15,624..... .. .. 10,635 1,006,032 482.628
Quebec Bank..................... 3,000,000 2,500,000 2,500,0001 325,000 695,,10 25 2(6 .................. 22,151 691 ...... .. 3,257,696 8,126
Union Bank ................... 2,000,000 2,000.000 2,000,0001 Nil. 582,435 20,741. .100,0 21,591 129,257! 127,50 342,624 781,241
Banque de St. Jean ......... 1,000,000 540,000 226,4201 10000 69,672.......... .. . . . . . . . . . ... 3,437, 49,971
Banque de St. Hyacinthe. 1,000,000 504,600 263,520 Nil. 124,944 967... . . . . . . . . . . . 30314 377,381
Eastern Townships Bank. 1,500,000 1,479,600 1,449,188 375,000 623,274 40,979 .................. ............... 25,0 .346,338! 1,541,025

NOVA SCOTIA.
Bank of Nova Scota......... 1,250,000 1,114,300 1,114,800 310 000 742,215 246,815 ........ 4.539 971............ 624,'29 1,793,515
Merchants Bk. of Halifax. 1,500,000 1,000,000 1,0 0,00 120,000 664,820 16,577. 3,071 63,931!............. 425,053 991.235
Peole'smBankofHalifax.. 800,000 600000 600,0001 35,000 123,378 9,406........... ............... 31,603............ 113,8271 253596
Union Bank do 1,000,000 1,000,000 500,000' 41,000 102,995 9,014.............. ............... ............ 157,483 386,570
Ralifax Bankng Co ......... 1,000,000 500,000 500,000 55,000 350,81L5 32,995...........................223.992 900,88
Bankof Yarmouth............ 400,000 400,000 3»,8701 31,010 77,390 41,579 .................. ........................ . 69,798. 190,263
Exchange Bk. Yarmouth. 280.000 280,000 245,910 30.000 30,023 .................. .................. ........ ............ .............. 21,304 33.283
Plctou Bank. ................... 500,000 500,000 250000 Nil. 166250.................. .................. 1,5651............1.............. 79,650 410,797
Commercial Bk. Windsor. 500,000 500,000 260,000 65,000 57,630 27,367..........................................33,348 197,037

NEW BRUNSWICK.
Bank of New Brunswick... 1.000,000 1,000,000 1,000,000 300,000 898,146' 83,133 ............ 462,567 461,467
Maritime Bk. of D. of Cau. 2,000,000 321,900 321,900 60,000 309,581 15197. 45,538 156,74 237,2501 263,348
St. Sterbens Bank............ 200,000 200,000 200,000 25,000 235,847 19,365.......................................54,183 60,000

MANITOMA.
COm.Bk. of Man.,W;nnipeg 1,000,000 500,100 175,970 Nil. 158,600 ................................................... 24,104 .............. 335,518 42,051

BRITISH COLUMBIA.
Bank of British Columbia 9,733,000 2,433,333 1,824,937 340,666 520,514 608,50.................. 251,000 610 29,997 803,777 31,593

Grand total ............... 81,479,666 66,198,866 62,182,712 17,820,141 29,691,347 4,762.538 100,000 801867 583,756 2,175,129 48,585,523 50,709,635

Balances Balances
Balances due from due from Public .ec f a.encles cf ,. Loans Loans Loans

Notes of due ee oankf n eBank Domin'n u secured on to or Loans or
BANK. Domin'n and from forrom or from Govern- ties by Mu. current Loans depos- deposits

Specie. Notes. Cheques other other other ment other nicipa, account &c., to its in in other
on other Banks baks banks deben- than o Cana- to Mu- Corpo- other banks

Banka in an in or tures or Cana- c e dian or nicipal- rations. banks unse-
Canada. a oreiçn the United stock. dian. fore ities. secured cured.

ONTABIO. countries. Kingdom. iebonu.r e

. -- --.-. l 3 i -- J - J
Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImporiaIBankCan
Central Bk. of Can.
TradersBk.olCan.
Bank of Hamilton.
Bank of Ottawa....
Western Bk. Ca ..
Bk.of London Can,

QUEBE
Bank of MontreaL.
Bank of B. N.A.....
Bank du Peuple...
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Pank ......
Merchants Bank...
Bank Nationale....
Quebeo Bank.........
Union Bk of L. C...
Bank dett. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk of Nova Scotia
Merchantu Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
RaMfax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk cf N.Brunswick
MaritimeBkof Can
St Rterben's Bank

MANITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk.of B. Columbia.

Grand Total .........

$194,598 893,818'
581,839 910,1163
157,140 445862
241,131 333,410
113,780 160,2811

87,703 232,373
267f'87 195,007

42,749: 99 1721
22,021 77,9691

101,051 129,194
105,669 101,351

13,481 24586
37,556 40654

351,521 588,416
45,601 200,911
27,871 33.294
20,703 27.4203
47,660 32,467

391,299 697,1621
303,893 645,809
105,882 136,971

81.454 3705W
56,661 105,912

1,527 1,902
19,M63\ 28,50,

108,803 92,05;

223,477 188,805
177,196 297,036
29,868 54,849
29,4.51, 46.831
37.369f 110,705
2R4 686 22,658
12,560 11,186
14,8531 14,750
15,359< 10,315

141,669e 543,083
19,0461 99,178
27,780 ............

3,872' 23,345

240,688 299,149

6,820,54912,358,987

132,7151 70,477, 53,0741 56,474.................................... 580,474 237,308 275
392,115 200,037 8,182,582........... 1.........4,585 647769< 107,014'94780' 26000
1955 1(6,119 484,352 »95,979 ............ 578,212 ............ ......... 1,324,7-8 27,105 7
179,120 758& 92,995 .................. 100000 264,666...... ......... 19-,805 21,703 307.339
111,66 - 54654 22,467 112,383 48,666 201,524....... 56,698 193,287 55,031 95,000 30,900 75,000
215,925! 73,182 41,820 ......................... ... :180,043.... . ..... ....................
133,500 185,213 94,(0............ 194,222, 137,027........... 4053 611519 835,011 893,851.11.L. 6
138 282 28,686 31,8'5 40/59 2,800.............................. 35,941......
41,2111 27,037 7,3573 4,762........ .................................... 200 ......... ..........
70,232, 57,578 26,546 14,198 186,880.. ............ ........ 322,866............
51,399; 9 4,734 13,699 .................. 125,405 6.................... 400 291,58
15,504 133,232 19,568 . 4,133............ .................. .......... 7,300
63,406 2,103 45,044 92.954 ............ ........... ............ ........ 11,100 ..... 41950,815

7t6,413 156,476, 9,42,739 772,817 1,926,85 ....... 691,940 335,189 1,724275 291,964 4081..
169,893 44,256 678,531. . ...... 514,(0................. 1 992,095 34,999. ....
220,202 : 11R,809, 19,4503 16.189....... .... . ......... ......... 176.679.............
31,695 78.20 22516 7,922...... ........................ ' 206,000.............
27,539 33,736' 3,726 ...... . ........... ............ ............ ......... 5953 900. ..............
39.225 32,61653 51,1631 . 8,506....... ........................ 120,62.5... ............. .......

202,3023 71,671, 85,10 49,217 ........ 100,000 3,575 ........ 112,515 27,150 1,029,063.........103,000
474,111 90943 1,358,867' .......... 1,253916.. . 14,996 184,298 2,213,912 157,597 1,60,088 13,07-.
64,5M 168 059 42229 4,721... ..1-............52,3983................................

171,895'............... 239,758 2 638 148433 4484 ......... 844,?84 135,973 576,054 30000
75,672 35,622 22,307 13,199 1200001............ ............ ......... 9,300 ............

938 9,518 1708.................. -............ ........... ............ ......... ............ ............
2.687 43,06)k 26,901 ............ .... .. ... ......... ...... .... .. ..

19,786, 326,261' 147,800 9,485......................... 84,912 1,711 271,085

.81,854' 61991 1,020,2'.................. ........... 607,586 .......... 27 339 49,932!....... 371.................
52,660' 90,115 35,950 41,841 ............ 38,260 78,169 13,59 ............ 5,728 589,61
15,733 31,835 11,55) 14,600 ......... ....... .. ...I .. 9... .... ..... 1...... .... .
16,055 74,042 4,660 43,347 1,000 20,500 1,341 1.5,499 9,249 . ...... ..........
46.917i 19,977 3.624 2,078 ..... . ... ...... 1,171 5,706 ...... ..... 11,608 104,5 ... ...........
9,376 43,033 3,018 444 18,213 2,000 ........... ......... 6,098........... 40,070 ..............
2007 15199' 5,032 ................. ............ 4............. ............. ............ 7,........

22.925 3,674 2.499 4.918..... ...... .. ....... ....... . .. 4,568 103,069................
2,744 26.057 14,070 2,856 ...... ............ , 1,2021................. 118,436........

28,682' 22,605 81,051 64,0871 11,516 129,598 0,520 . 90,714....... 19, ..............
29,084 41411 38555 4,739 ....................... 1.............60,167 88,911 ..
28,933 14,175 1 85,021 904............ .................................

11,644 33,138 42,877 4,192.........55,850 1,600 62,194....... .......

200 41,896 101,816' 351,588 ........................ 257,570 58,341 ............ 3.0,683...........
- 1 -- --1 - -. .30-- -,-75-.-.- -......... __- ......

4,379,65-1 2,915,4M9 17,6W_496: 2364,015 4,289,859 ,8,347,951 1,08S4,979 875.429 11,1:197281 -1,464-,870 12,688,174) 101,501 4",552

9500 30'0 7,0
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tH E MONETAR TVIMES.

Returns furnished by the Banks to the AUDITOR OF PUBLIC AcouXTs.

LIABILITIES.

Loasfrom Due to agen- Due to agen-
or deposite Loans from or Due to oies of bank oies of bank Liabilities
made by deposits made other banks or to other or to other not inoluded Total Dire

otherbanka by other banks in banks or banks or under fors- liabiities. liabilitiea
in canada. in Canada Canada. agencies in agenoies in going heas. a

Secured. unsecured. foreign the United
countries. Kingdom.

183,108 37,522 .................... ... .. 824 5,86,414 62,198
........................................... 48,646 . . .3 9, 8 38,219

....... 4796 .......... ... ....... .... ................
......... ....... .. ...................... 4ß ..M .... ...... .. ; 159,912 .................... ,00
......................................... 1 ,1. ............... 6 527 119142

8................... 100. 021 ............ 22,67 ................
..................... ............. 20,18 .. ......... .. ... 1 2, 6 ...........

.............. ................... 2,39 ................ ...................................
.................. ....................... ,19,34..........................1..(.;...............

. . . . . . . . . .,2 . . . . . . . . ........... ,9.....24550

................. ... 381,010....16,443..22 , 839 . ...... .... ..... ............

.. ................ ........................ 43 ,6 0 05 0 , 7 5 .. ..... .1..........6 6 1 ,8 2 1
12.89 80,672 27,808

.......................................... 034 ............ .................... .... 5,997 . 0144,70
............... .............................................. 6........
.................. 5..................... 4780.5757,1.889 21,213
......................................... 1,62 ........ .... .................2760,5,813,119

............ 381,010 116,443 2,8395, 25,752,94027,755

.. .. . .. . .. . . . .. .. . .. . .. . .. 7 , 6 .... .... .... ........ ....

.................. 0........................ ··... ·· 8 13,

................................. . 40 4...... ......................3 .,997,.,9121 226,704..

.................. ....................... 3,3 ..................... ,6 4 ............ .............. 1,4 1M 78 1 9 47

................. .. [22,7 ... ....................2,740195,176715,5,1,
.................. .......................... ..................... 2

................. ........................ 4649 .................... ..................... 1,065 19 ,71 9 ,6 ,

......................... 0,86,874 194,188 15»25 7,076,970 1624.5
618,6m5.................103,257 64,1852 1279,222 1,101,159

.......................................... . 4 79959. ,7001,24 84,0 5

.................. ............ ............ 7 2,446 ..... 3......7 .... ,713**** . ..................... 4: 1 , 4 7 8.0

.................. .. 125,000 52,309................- ............. ...-- 5 2,288,700 28,68
..........................................01 ................... 399 12,480 9,284

341.................. ... ................... 6W7,.55 60.744
3,3........... ................ f,6 166,741

..... 22,702 19,56 156,51451,981 3,63,074 17621

.......... 847............. ........... 3 0727 2,353 M 286,69
4,649..5.....................415,065251,527 57.886

............ ............... 1.416 3,055 ................... 64,752 725 319 316,640o
........ 579 W5 49,700 15,519 1,577,627 7,86

2,446 3,7 3,713.................. 381,507 101,443
............. ................ .............. ..... . ...... 1,085,0 5 5»85 .........8181 798.592 372

.. 80,0 ........... ...........

.. 30.......0...001O............... 967 35,255...7 1,460,684 160,914
8..0121,035,674 42,210

32,867....... ..................... 372,263

.............................. 3,263 ............................... .................... 5w,.538 21,304

799 570................... 4,277 2,251,662 9.

.......... . 789,119 ,6,445 115,8M 1,618,369 195,89 9141,772,523 1,14,709

ASSETS.

Average
Other Other Real Mort- Average amount

ourrent Notes, &o., over- Eate gage on Other amount af
oans, overdue due Overdue (other Reai Benk Assets Total of Domin-

discounts and not debts debts than Estate Pr- fnot secie ion
and specially not secured. the Bank sold niAs.. includ'd &ssets. held Notes

advances secured. speoi- Pre- by the before. during held
to the ally mises.) Bank. the during
public. seour'd. month. month.

6,704,321 4,1171 .2,463. .12,446..0,49...0.....5,000 9304,041 194612 93349
18,877.158 119677.7......4 6419 5.........243W,60 573000 839,00v
5,8,179 23,195 ......... ......... 147,434 3,517 9,78..,578 38,0 157,0(0

5,520,539413.02............5,510,519 43.05.....34,428 110,729 48,566 110,0@5 2.794 7,773,022 223,600 343,10o
2,993,789 3,88 .................. 20,00 9i.00v 8,669 4,45L,271 111,240 161,230
4,474,83, 154,68>............39,210 73,122 8,612 123,022 46,90> 751 441 84,965 321,M
4,524,283 44,5M8............75,578 L8,918 44,767 71 4 7639142 267,483 327,31
1,590,11e 7,6391.......... ,128 .5,270115:388 41.8Sl 69,444

893,814 ........ 01 491....... ............ 4574,720.1,391,5 17.664 70760
2,831,25% 11.300......... 48,859>...... ............ :32,208 k.4,106 4,30,434 101,00O li,552
2,845,W95 7,449. 26 3.3 5.3 2,741 45.6.5...........3,7 0,616 10i,394 101,194

851,974 1,912 ............ »..... 250..........................8,293 1082, 13,167 25452
L3194 .......... j 4,016 3,2471> ...... ............ ............ 8003 99,304f 35,912 41,201

14,785,290 162,016............ 75.9531 38,946 107,0 440,000 2,555,68 4d,610,727 2.247,3R7 4,35,625
6,2 0,396 16,517 9,231 2u 1971 213.200,000. 11,406.6W3 8&3,757 5,7,136
2,881,002 44,128..........42,5441 137:894 39,181 7:138, .:957,373 41,6W3 187425

927,806 16612,7395.........
8Q0,140 32,505............14240 104.096 7,407 11,317 318851> 1,471,012 20,451 13,30

1,494,126 2,236.............70662> 61,376[ 2,410..........11,9w, 1,995,042 51.900 4,112
7,303,871 10,305 ........ ... 12,919: 4,5311 110>0 1900 2,490106t2,216 390,-91 515,352

10,931,643 139,&4' 17 696 92,.W6'133.50'74,6à&1 , , 20218120 309,000 728,00
3,247,385 76,622 l... .. 2,749115,981 27,88 97709 27,9791,344,116 110000 160,000

4,2025 5856 14561238,151> 008 56,153 124,65' 11,174, 7,M9714 77,771 216,2354,520,2 à 58 156% 14,566 5,9i1
8.109,604 296,489 ......... 151487 16,1! 38,14 12,90159,45 4,315.628 60.991 105,736

5.316 009 4,51 550 1,800 1817-1> 4,810 37d.860 1 506 2.107!73.164 30,096 ........... 5 "v8522 4f45 2,8670.881 13,977 ............ 38,6331 24055 0 , 9 21,0>4
3,037,895 73,755'............23,510> 26,223 70,883 101,700 10,86 4,461,224 112,090 91,393

2,157,295 2,722 2,95 43,464 58,258 14,439 88,388 8 5,?OJ 5,095,728 219,943 217,554
2,0.0,464 30,541.......... ,09> 4,11.......... 62,000 7,49W 3,521,271 162,140 237,446

988,889 17639..........44501... ,9W 1,091 126,410 29,598 60,8
560,44 10,615 ........... 574751. 3051... 8000 18,946 ,27,614, 33,38 41,5.5

1,733,1t2 53,616......... .... ........................ 41 2168,547> 37,500 115,20
601,495 5,769 ..... ....... ............ 8000 31,2W8> 8,048 96,83 22,423
239,884 4,150 .... ....... 6................... 22,1.8.......... .95 12,.51 11,2.23
667,388 18439 62,874 10.000 l1,304..........11,00 65,125 1,00,69 14,914 14557
41,41 23,187 9 9 6,206 1, .................... 6 685,101 15, 2D10,634

279,929176, 5,9200 8 0 293 2,870,200 140,700 561114
1,1(5 1401 .......... ,,.> 26s........... 4790> 4,461J 1,457,574 19,112 59,748

919,135,3,401,.07.............

43594.................... .......2, 0....... 000........0..;604,627.5W.

514,770 6,698 .......... 1........... .......... ....................... 3,m2 763'746 3,8741 26,500
. .............. 05........... 68 ,815 2,570,747 245295 270,782

M127,59,158 1,54,55 12.6982,014991 ,388,366 64,740 8,12,859 3r,50401>.50..,11,1 , 2 12,12..025

J. I.1OUTY.D.p.t...f..ùt....r pI.

30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16c.; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28c.; Russet and Bridle, 45 to 55c.

METALS AND HARDWAIE.-No increase of busi-
ness can be noted and everybody is buying
' from hand to mouth." Stocks with both
wholesale dealers and retailers are very light,
and there should be an active movement when
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Leading Wholesale Trade of Hamilton.

James Turner &Ce.
Wholesale rocers,

Il & 13 MainSt. East, HAMILTON.

R E M 0 V E D
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H.CILLARD & cO.
Wholesale Grocers.

HA MIL TON, - - - ONTARIO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes SUgars.
A FULL STOCK OF

Canadian RofinedSugars and Syrups.
SA.LT' W.&TER FISI.E-

WHITEFISH AND TROUT FOR SALE.

BROWN BALFOUR & 00.
Wholesale Grocers,

Il.A. M ILI~ T O N.

B. GREENINO & O.,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS,
HANILTON, ONTARIO.

Full lin-s of

Hans, Bacon. Rolls, Bollettes. Shouiaers,

Lard, L. Clear, C. C. Bacon, Navy
or Back Pork or Mess.

Bond for price list and name quantity wanted.

T LAWRY & SON,
HNMILTON, CAN.



T H E MON-ÉTAtA

direct freight rates are announced, for which
every one appears to be waiting. The local
prices for iron are unaltered, and there are no
indications of change in Britain. Warrants
are quoted at 38/9d. ; finished iron shows no
change. Tin plates firmer at home and rather
better on spot, 84.10 bas been refused for a
large lots of I. C. Canada Plates are dull.
Copper at home is much higher, and we revise
quotations; tin and lead both very firm.
We quote:-Summerlee and Gartsherrie,
818.50; Langloan and Coltness, $18.50 te
819.00; Shott-, $18.00 to $18.50; Elginton and
Dalmellington, b16.50 to 817; Calder; 818.00;
Carnbroe, $17.50 to $18; Hematite, 818 to
820; Siemens, No. 1, $18 to 818.50; Bar Iron,
81.60 to 81.65; Best Refined, 81.90; Siemens
bar, 12.10; Canada Plates, Blaina, 12.30 to
82.40; Penn &c. 12.40 to 82.45. Tin Plates,
Bradley Charcoal, 85.75 to $6.00; Charcoal I.
C., 84.25 to 84.75; do I.X., $5.50 to $6.00: Coke
I.C., 83.75 to 84; Galvanized sheets, No. 28,
5* to 7c., according to brand; Tinned sheets,
coke, No. 24, 64c. ; No. 26, 7c., the usual extra
for large sizes. Hcops and Bands, per 100
lb.., 11.90 to 12 ; Beiler Plate, per 100 lb..,
- Staffordshire, 12.25 to 12.50; Common
Sheet iron, 12.00 to 12.10; Steel Boiler Plate,
12.50 to $2.75; heads, 04; Russian Sheet
Iron, 10 to 11c. Lead, per 100 lbs. :-Pig,
83.50 to 84 ; Sheet, 14.25 to $4.50 ; Shot, 86 te
16.50: best cost steel, 11 to 13c. firm; Spring,
12.75 to $3.00; Tire, $2.50 to $2.75; Sleigh
shoe, 82 to $2.25; Round Machinery Steel,
3 to Bic. per lb.; Ingot tin, 23 to 25c,; Bar
Tin, 27c. ; Ingot Copper. 12* to 13ci. ; Sheet
Zinc, $4.50 to 15.00; Spelter, $4 to $4.50;
Bright Iron Wire, Nos. O to 6. $2.40, per 100
lbo..

OIs AND Pums.-Business is reported as
very fair by paint and color men. Turpentine
bas fallen off somewhat and is now quoted at
72c. Linseed oil 59c. for raw, 62c. for boiled
for five brls. or under, for large lot these figures
would be shaded. Castor and olive as before.
Newfoundland cod is very scarce and stiff at'
57* to 59c. ; Gaspe about 54 to 55c.; Halifax
50 te 52*. ; steam refined sual in light demand
at 50 te 52c. Leads are firmly huld at home:
locallythere is no change in paints and colorsand
we quote :-Leads (chemically pure and first-
class brands only) 85.50 to 85; No. 1, 15 ; No.
2, $4.50; No. 3, $4.00. Dry white lead, 54e.;
red, do. 4j to 4fc. These prices for sonnd lots.
London washed whiting, 50 to 60e. ; Paris
white, 81.25; Cookson's Venetian red, $1.75;
other brands Venetian red, 81.50 to 81.60;
Yellow ochre, 11.50; Spruce ochre, 12 to 13.
Glass $1.70 per 50 feet for firet break.

SALT.-Trading continues of a moderate
character, and prices are unchanged as fol-
lows :-Factory filled, per bag, $1.15 to 81.20,
elevens, 52J to 55c.; twelves, 50 to 52ic.;
Higgins' Eureka, per sack, 12.40; half sacks,
81.20; quarters, 60c.; Ashton's sacks, 82.40;
half sacks, 81.20; quarters, 50c.; Turk's
Island, 30c. per bushel. Rock salt 50c. per
cwt., special rates for ton lots.

Woo.-The scarcity of domestic grades still
continues and it is difficult to fill orders. Cape
wool has also been in good demand, and
considerable sales were made last week.
Prices all arounds are firmer. We
quote: Cape, 14 to 164.; Natal, 17 to 20c.;
Australian, 22 to 30. Domestic, A super, 27
to 38c.; B super, 22 to 24c.; unassortud, 21 to
22.; fleece, 19 to 21c. ; black 21 to 22c.

TORONTO MARKETS.

TORONTO, March 25th, 1886.
The tendency of pries for Bank shares con-

tinues to be upward. Toronto gaining 11 and
Merchants', Federal and Hamilton 1 per cent.
over last week. Dominion Bank was an ex-
ception, 210 being offered as against 215 last
week, the decline resulting from some disap-
pointment at the dividendbeingdeclared with.
out a bonus, which had been predicted in
some quarters.

Among the miscellaneous securities, insur-
ance shares were steady, gas weaker and tele-
graph shares in better demand. Canada
North West Land sold from 75/- to 79/- clos.
ing 76/6 bid and 77/- asked.

Imperial Loan was quite active and strong
at 115, while London and Canadian Loan
wveakened te 152*, rose to 155 and closed with

a sale at 154f. Money continues plentiftil and
rates unchanged.

DRY Goo»s.-The warehouses are tolerably
busy with orders and some of them fairly
thronged with customers. Responses to the
enquiry "how are payments ?" do not all bear
the same tenor. Some houses find them decid-
edly backward, others average, none quite
satisfactory. Values continue low, and some
new American cottons seem marvellously
cheap. Our domestic cottons are quiet, no one
seeming disposed to launch into them heavily,
and the prices rather steadier. We notice
some Canadian "seersuckers " made of ootton
in imitation of the goods of that name so
much the rage in the States. Features of the
season in dress goods are combinations and
lace effects. The latter present a great
variety, and some of the Bradford ones, at
low prices, are even richer looking than the
French. There are all-wool dentelle stripes,
jersey cloths, canvas cloths, boucles, curls,
nun's veiings (or "albatross," as the new
name goes) and the staple beiges. Then there
are stripes en combination which replace the
old grenadines. These combination costumes
are also in vogue in silk, muslin, and cotton.
There are some pretty goods shown in tufted
zephyrs, batiste finish, &c., with abundance
of color and bewildering variety.

FLouR, &c.-Last week's prices still rule for
flour. Very few sales have been recorded dur.
ing the last seven days, and altogether the
week's business has been insignificant. Oat-
meal and Cornmeal are without change, and
the range for bran is still 112.50 to 813.00.

GiuIN.-Both in fall and spring wheat the
price is lower by 2 cents than a week ago. The
former is now quoted at 83 to 84c. for No. 1,
and 81 to 82c. for No. 2. Spring No. 1 is
worth 83 to 84c., No. 2, 81 to 82c, and No. 3,
79 to 80c. The condition is one of dulness.
Barley is also lower, say 1c. per bushel all
round. Oats are in demand at 35 to 36c. and
peas are steady, 61 to 62c. still being the
figure. Corn and rye continue nominal.

GRocEiEms.-There seems to be little change
in the general condition of the trade from that
of a week ago. Su gars are dull, and we hear
complaints made of sales at below oost. Teas
meet with an active demand, and tobaccos are
firm and scarce. Currants are hard to get,
and fish continue extremely dull. Payments
for the time of year are not bad.

HIDEs AND SxINs.-The demand for hides
has been more pronounced this week than last,
and prices are strong with an upward tend-
ency. For car lots of cured 8*c. has been re-
fused. There is an increased supply of calf-
skins, but the demand is active, and all offering
find ready buyers. Few sheepskins are now
coming in, the season being well over. Tallow
continues very dull.

HARDwARE.-Quotations remain, for the mont
part, without change. In pig lead and copper
the feeling is considerablyfirmer and no con-
cessions are made from our price list. Mem-
bers of the hardwarc branch of the Board of
Trade have been.holding a conference with a
view to fixing prices on certain Unes of goods,
so that they will bear a living profit. It is to
be hoped that their efforts may meet with
success. We learn that the principal Canadian
manufacturers show every disposition to sup-
port them. Payments are fairly met.

LEATHER.-Trade in this department con-
tinues slow and is hardly up to what is usual,
even at this rather quiet season. Prices are
undoubtedly weaker, and for large lots of most
articles, concessions would be made to good
men. Ordinary sole for manufacturers' pur.
poses is being shaded. Good prime No. 1, for
jobbing purposes shows no tendency to weak-
en, as the stock is, at best, but limited. The
supply of harness leather is not increasing,
though the demand is not better than it has
been. The amount coming from the tanneries
is somewhat smaller than it was. There is an
abundance of all other kinds without being
largely in excess of wants. Payments are
said not to be satisfactory. On the whole,
while there are a few failures of small arnount,
the trade may be considered in a fairly healthy
condition. A slight ripple of excitement has
been caused by the absconding of Moore, of St.
Thomas.

PEToLaEU.-Sales of single barrels of Can-
adian are still made at 18 cents, while this
figure would be shaded for 5 te 10 barrel lots,
say 18 cents. Carbon safety is still quoted 20
and 24 cents and 27 cents are the respective

1 figures for American Prime White and Water
ditte. Eocene commands 30 cents.

PRovIsIoNs.-Butter continues in good de-
mand. TIhe better qualities are scarce. Coi-
siderable Eastern butter has been sold here
lately, the figure being 22 cents. Cheese is
dull and steady. There is only a jobbing trade
being done in hog products and prices are as
before quoted. L. C. 74 cents, hams 11 to icents, lard 9j cents. Eggs are again lower and
sell at 13 to 13J cents. The receipts of dressed
hogs are small and are mainly for butchers.

WOOL.-No new or important features are to
be noticed in this market since our last review.
Fleece wool is not in stock and the varions
grades of pulled meet with ready sale at the
factories. The aggregate purchases were large.
We have no change to make in prices.

BRITISH MARKETS.

Messrs. Lewenz, Hauser Bros., Tea Letter,
of March l2th, dated London, says:
"We have again to report a very strong mar-
ket for Congos and a further rise in values of
aIl common to medium sorts. Low common
blak and redleaf is nearly id. per lb. dearer
thanthis da last week and good common
shows a stio more marked improvement,
while fair te medium grades aise exhibit a
similar advance. There is a strong general
demand notwithstanding the badness of trade
in the country for dealers and shippers have
at last become fully alive to the exceptional
position of the sorts named."

With respect to New Make Congos, the
circular adds: "There have been no Tayshan
kinds for some time, but the small curly-leaf
Macao sorts selling from 9d. to 1/- continue in
6 limited quantity to regularly appear at the
auction sales. The quantity offering privately
of these teas is also small and the invoices
contain but few breaks of choice quality.

January eave a Fair Average Business,
Our sales were in excess of December last. Weanticipate duller trade, with stili lower prices duringthis month. Hear of contracts on good straightgrades rather-such au Ruby-at $4.40, delivered atHalifax. Think wse can place one or two thousandsuch grades at $4.35, delivered at Halifax, and shall

be glad to act as broker for any mill disposed to sell.
. A. CHIPMAN & CO.,

Millers' Agts. & Com. Mchts., Halifax

THE MUTUAL
INSURANCE COMfPAN#Y

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Comp snies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Companyin America.
9. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers no schemes under the name of In-

surance for speculation among its members.
5. its present available Cash Resources exceed

those of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

S285,761,485.
It has returned to them, in Cash, over

$230,OOO,OOO.
Its payments to Polic holders in 1885 were

914,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,
General Managers for the Provinces cf

Ontario and Quebec,

M ON T 1J3ÂAL.

11 4 TIM E S



1105

SPOONERSCOPPE ERNE The Canadian azette JAMES P..&.
BA8131T METLNE A WeeyJurna ofinfoimaton and Comment P R

Non-Fibroua Anti-Friction Bxmtrsofuse and interest tho PoncernPi ork Packers,
Aon--Friction Box etal. InCanada, Canadian Emigration, and Canadian In-

Handomey pt upfortheharware trade. SeUs vesîmetits. 7 CI' ( N rip
eS tonu e h New det, new etetb THOMAS SKINNER mer and CM .

pakaead rlhtmta. opoint Wherin il Uditor of "TheH tock Exehange Yeéar-Boeok," "Te
a n ue andOZetlN NR Directory of Directors" (published annuail), "The L. C. Bacon, Rolled Spioed Bacon

ÂLONZO W. SPOONER, London Baniks" (publlshed half-yearly). etc.clpid Bo
Patentee and Mfr., EVERY THUBSDAY. Price Threepence, O. O. Bacon, Gla8gOW Beef Hams,

PORT HOPE, ont.
PORTHOPE, O includin_p to Canada, fourpence, or $48 per Bugar gCured hame, Dried Beef

anunum (18-e«)B àtB o g Smke Tffu
I. wDrrOTal" AND ADVICITISXIbG OFFIC199: Mous Pok, Plokld Tongues,Ji H. PARKS CO.,I DRoyalExchange Buildings, London, Eng.o avy e ,

Lard i Tub sand Pals.
ndat -Brand efCoIlllhlissioRIechalRs Indian & -Colonial Exhibition, _____________

AND man M- -- -
To be held n 1886n lu London, Eng.

Meuars. DUNCAN & WATSON, of Dsshwood
House, New Broad Street, London, havng agents lu
many of the prineipal town ls gricultural dis-
tricts in Great Btilsiti, arelwiiiÏlgto correspond wlth
parties, with the vlew of becom the sole repre-
sentatives of Canadian firms or n viduals desirous
of introducing their specialties there.

References mal be made 10 Mr. 9. C. DUNCAN-
CLARK, Lancashire Insurance Company, Toronto.

OUR SPECIALTY.

Heavy Stationary Mills.
Portable and Semiportable Mills.

Shingle Mills. Box Board Machines.

Planers. Matchers.

Woodworking Machinery.

Choppers using best French Burr Stones.

Fire Proof Champion Farm Engines.

TAYLOR,
8.'E wo1oe.

I ESTABLISHED
1855.

MANUIACTUBERS O

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

r"' PRISON LOCKS AND IAIL VORK A SPECIALTY.

We call th. attention of Jewele to Our new style 0f lire and Burglar Proof Saes,
speetally adapted for their use.

-peal atten.. . gve. te the ale et
TEXTILE GOOD9 te the Wholesale
Trade .f the L.wer Pr.vinces.

Canterbury St. - - ST. JOHN, N.B.

T1 RONTo

TH É M OETÀË YTIMES.

WARNOCK&Co.
ESTABLISHED 1844.

GALT, - - - - ONTARIO,

Axes, Edge Ibol8, Chisol8,
Picks, Matt0cks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon #ears.

Have been awarded Gold and Silver Medals ab
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

EQUITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

ASSETS, Jan. 1t, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.

Valuation ............ 52,691,148.87

SURPLUS,............$18,862,289 18

(SurplsonN. Y. Standard,4& .per cent.
AIMIjnrest, 7.9,2O)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.
New Assurance ln 1885..$ 96,011,878.00
O -t--tand-ng A -rance .. - -7-888,246.00
Total Paid PolIcy-Holders

ln 18856.............. 7,188,689.05
Paid PoUcyHolders since

Organisation ........ 88,211,175.68
Income ............... 16,59,058.18

Improvement During the Year.
Increase tofPreminum In-

come*.................$1,480,849.00
Increase Of Surplus....... 8,878,622.08
Inerease of Assets.........8,891,461.96

New Assurance wrltten inIn88, the ]srgest busi-
ness ever transacted by th Society or by any other
eopay in a single year; the business cf 1884 threo
mons over that of 18, and that of 1885 eleven
millions over that of 1884.

Shilful Lif. Insurance Agents cat do more
business for the Equitable than for any other Coi-
p and conseq utly en more mone for..melvs.Iteriesaudorrepotdenc00lted.

SAW-MILL MACHINERY
w
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oe
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KENN LY'S IM R3V D PATENT '

EARTH CLOSETS,
- AND-

Bedroom Commodes.

We have the best, the sinmplest sud most effective

patent improved Earth Closet on the continent, and
the Heap Co. knows it, and is aggravated without

just cause at the growing favor of our Closet.

That Com pLuylikewise knows that we have beaten
it at the Dominion Exhibition, have beaten it at the

Court, and will more easily do so again if called
upon.

We have sold closets to those who had previously
bought the Heap's. 1 hey all testify freely to the

superiority of our closet. Some of our customers
upon seeing ours casi away their more expeusive sd
uusatisfactorv Heap's Closeis, unsolicited bought
ours to replace them, and now pronounce ours the

best by far, and aioether satisfactory. In no

instance has the Heap . sold a closet to a customer
who had used one of ours. We have repeatedly sold
closets te those who had previously bought and used
the Heap's.

Don't le bumbugge twiih any unfair comparison.
Our closet, one o f th e cheapesi we ever made, placed
in the bands o!uand declared by a competing and

f"Q.A ts merits. e

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MÂNUPÂOTUBEB5"'F

School, Olce Churchl& Lodi FiiiitUre

ROTARI DISK, No. 51.

Send for circulars and price list. Name this
paper.

IS*TO 7 P ICE.M
unprincple Company is 'nUet0D u '-' -
will cheerfuily refer intending purchaser .to distu- Sealed Tenders, addressed to the undersigned, and
terested persons using our closets, and who are endorsed "Tender for Indian Supplies," will be re-

likewise using or have used the Heap's. ceived at this office up to noon o TUESDAY, '20th

Buy the best, the only self-acting earth closet that APRIL, 1886, for the delivery of Indian Supplies

doe nothecon become neffective and worthless. during the fiscal year ending 30th June, 1887, con-
sisting of Flour, Bs con, Beef, Groceries. Am-
munition, Twine, Oxen, Cows, Bulls, Agricultural
Implements, Tools, &c., duty paid. at various points

K ENN EDY B R O S., in Manitoba and the North-West Territories.
Forms of tender. giving full particulars relative to

OWEN SOUND, ONT. the Supplies required, dates of delivery, &o., may be
_had by.applying to the undersigned, or to the Indian
Commissioner at Regina, or to the Indian Office,BRRWNBORS. Winnipeg.

Parties may tender for each description of goods
S(or for any portion of each description of goods)

separately or for all the goods ca led for in the
Sc edules.

Each Tender muet be accompanied by an accepted

A ccou nt ]: cheque in favor the Superintendent General o
Indian Affairs on a Canadian Bank for ai least five

3 per cent, of the am munt of the tenders for Manitoba
MANUFABTRR•. and the T' orth-West Territories, which will be .for-

feited if the party tendering declines to enter into
A large stock on hand, or manufactured to any a contract when called upon to do so, or if he fails

pattern. Unsurpassed for Quality, Durability and to complete the work contracted for. If the tender
('hAwtsness. Established 97 vears. _ be not accepted the cheque will be returned.

Tenderers must make up in the money colune i* R Ir the Schedule the total money value of the goods
they.Ioffer to supply, or their tender will not be

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties acceptable to

The oldest and most trustworthy medium for in. the Departiment, for the proper performance of the

formtion as to the history and position of traders contract.In ail cases wbere transportation inay lie only

n the United States and Canada. partial by rail, contractors must make proper ar-

Branch Offices in TORONTO, MONTREAL, HALL r ingements for suppliese it4 e forwarded at once
FAXHAMLTON LODONST.JOHNandfrom railwav stations te their destination in the

FAL, HAMILTON, LONDON, ST. JOHN and Governmnent Warehouse at the point of delivery.
WINNIPEG, and in one hundred and three cities of The lowest or any tender not necessarily accepted.

the United States sud Europe.
Reference Books issued in January, March, July

aud September, each year.

DUN, WIMAN & CO.

L. VANKOUGHNET,
Deputy of the 8 erintendent-General

ofu ndian Affairs.

Department of Indian A"ffars,}
1Ottawa, 3rd Mardi, 18,6.f

lE,000 I N U6 a e.

AWARDED 16 FIRST PRIZE MEDALS.DER I went five of these Commodes were
supplied to the Mount Royal Hospital,
Montreal, and the Medical men andI lady nurses in charge expressed them-
selves well pleased and satisfied with
them"

Professor Goldwin Smith says:-'-I have pleasure in
testifying that the Earth Closets (3) supplied b yyour
Compeny to bouses occupied by members of myhouse-
bold, are found to work extremely well and to be very
conducive to health and comfort."

'Very Rev. De wn Boomer (Lonlon), is pleased to testify
tthe value and usefullness of the Bedside Commode,

supplied to him iby Mr. Heap. It haa fulfled all the
promnises made for it in the printed circular, and he
strongly recommends it for the use ofinvalids."[(We

Nâ.mny ad, it is a tNo. 9 Pull-up Commode and stands 1
the Dean's bedaide, he being a confirmed invalid.]

I: O-O1ROUS PORTABLE BEDROOM COM- Telephone No. 65. Patent Rights for sale'

MODE-A, the Urine Separator; B, Urine Mention this Paper.
a,ceptacle; 0, Excrement Pail.

Hap's Patdt Dry Earth or Ashes Closet Company (Limited.)
57 Adelaide Street West, - - TORONTO.

UnIted States Factory-MuskegOn, Mich. English Factory-Manchestor.

PARK S'

cotton Manufactures,*
CollOR M8RModal gve a

Awarded the only "Gold Medal' given at the
Toronto Industrial Ehxibition of 1883

for COTTON GOODS.

Fancy Wove Shirtings,
FasIt Colours, Full Weight.

Quality always equal to samples sent out.

O O T T OJ .TA.-D E:S.
Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any

other in the market.
For sale by all Wholesale Houses.
No goods enuine withoUt our naine upon them

No " private rand."

WM. PARKS & SON,
(LIMITED.)

ST. JOHlIN, N. B.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL.
Toronto Montreal

BEDARD, GIRARD & CIE, Quebec.

O. MorriceSons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

11OCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheeting,

Canton Flannels, Yarus, Bags, Ducks &c.

ST. CROIX COTTON MILL

Ticking, Denims, Aron Checks, Fine FancyChecs, Ginghams, ide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,

Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

TÜFCAA BELL TELEDA.BN'Y
0F CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice Is hereby given that the various telephone
instruments not manufactured by this Company
whici are now being offered for sale or for bue to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infrining instruments torestrain their manufacture, ae or use, and for
damages; and that similar actions will be com-
menced against

AL L USERS OF SUCH TELEPHONES.

This notice is given for the express rpose of in-
forming the public of the claims m tbyhe Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patente.

C. F. BISE,
Vice-Pres't and Maug Director,

Montreal,

HUGH C. BAKER,
Manager Ontario Dept.

Hamilton.

liÔÔ tiME .

"HEAS PATENT"

DRY EARTH CLOSETS
\\\ \MRE THE BEST IN THE WORLD.

-------------------

by
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The Progress of a Successful Company.
(Tne Agricultural, of Watertown, N.Y.)

CAPITAL, Deposit at
Ottawa,$5009,00$1009000

The atten-I is the

tion of owners strongeat and

cf Private largesi.Cem.

&esidenoes js pany doing

invited tc this an exclusive

PYRÂMID, dwelling busi.

which dhows ness in the

the uniform &United States,

sure growth of FFI if lot in the

this Company - world. It now

during 23 of isruesover70,

i 33 years 000 plicies a

of existence. year. No other

T he figures like Company

representwh he can show suc

amounts set growth and

dpart ai the increase.

datesgiven for From yearo

the PROTETION earit spreads

F uts POuY the base of its

XOLOEMS Pyramid and

gains strength

J. FLYNN,- CHIEF M~ENT.
26 Victoria St. Arcade Building, Toronto, Ont.

DEWEY df BUCKMAN, General Agents Eastern Ontario and Province of Quebec,
IEHOO01MV"I I LE, ONT.

AGENTS WANTED IN ALL PUNREPRESETED DISTRICTS

AMERICANWATER WHEELI
PATENTED, FEBRUARY, 188M.

ALL-ROUND WHEEL IN EXISTENCE!
Gives highest average percentage from Half to Full

Gate of any wheel ever made.

Easy-working,. Strong, Tight and Durable
Gate; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL
INq TEm M A2EEET.

88 SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'f'rs. for Patentees in Canada.

ST. CATHARINES SAW WORKS.
R. H. SXITH & CO.,

ST. CATUAIsINE-, ENTARIO,
Sole Manufactur, rs in Canada of

THE "SIMONDlS" .AW7S.
AT CREATLY REDUCED PRICES.

Al our Goods are manufactured by the "Simonds" process.Our CIRCULAR 8AW8 are unequalled. we manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CRO88-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of Saws.

The A.argest saw Wrks in the aeminies.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
il the Principal Pointa in Canada and the

United State.
IT I8 POSITIVELY TE

erkl From TORONTO
Eunninhe Celebrated Pulman Palae

eeping and Parler Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Cllcago-i 14 HBuns.
Best and est Route to MANITOBA, BRITISH

CU IA, and the PACIFIO COAST.

Time Tables, Tickets and generalFOR FARE~information apply at the Union
Dept ,Clty Ticket Of'ces, corner King and Yonge,
an90 Yor Street, or to any of the Companys
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dominion Line.
Sarnia......... 8,850 Tons. Oregon.......8,850 Tons
Toronto8......8,300 Montreal......8,800
Dominion... 8,200 Ontario ......... 8,00
Mississippi.. 2,600 " Texas ............ 2,710
Vancouver.. 5,700 Quebec ......... 2,700

LIVERPOOL SERVICE:
From Portland. From Halifax.

*VANCOUVER. Mar.11..........Mar..13
TORONTO.................. Mar. 25. ...... ........-
*OREGON.........Apl. 8. ............... Apl. 10

Bristol Service for Avonmouth Dock.
DOMINION, from Portland............... Mar. 9
ONTARIO, "6........................ Api. y

Rates of Passage-Portland or Halifax to Liver-
pool, $50 and $60, $70 and $80, all outaide rooms.

termediate and Steerage at lowest rates.
*Saloons, state-rooms, music-rooms and bath

rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattile
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E A S H1 1 =S.
1885. WINTER ARRANGEMENT. 1885

PROM HALTWAX.
Caspian..... ......... ........................ Saturday, Mar. 6
Circassian .................................... Saturday, Mar. 90
Peruvian ...................................... Saturday, Mar. s
Polynesian.....................Saturday, Apr. 8

At TWO o'clock p.m.,
or on the arrival of the Intercoienial Railway train

from the West.
FROM PORTLAND TO LIVERPOOIr

Via HALIFAX.
Caspian..................Thursday, Mar. 4
Circassian................Thursday, Mar. 18
Peruvian.................Thursday, Mar. 8Ç
Polynesian.......... ...... Thursday, Apr. 1

At ONE o'ciock p.m.,
or on the arrivai of the Grand Trunk Eailway train

from the West.
Rates of Passage from Montreal, via Halifax.
Cabin.......................................$M, $65. $78, and $88

(According to accommodation).
Tntermediate ................................ ........$89
Steerage ........................................ A t low st rates

Bates of Passage from Montreal, via
Prtland.

Cabin.......................... ........ «5 $77.50, and $87.50
(According to accommWa ).

Intermediate................... ..... $35.56
Steerage...............................At.owest rates

Intermediate and Steeragepassengers forwarded
b rail from Liverpool to Glasgow without extra
c . Steer assengers forwarded to London.
Card, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply .tH.BOUBLER,
Allan Line Office,

Corner King and Yonge Streets, Toronto

1107

NEW
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

SIf ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND. G. G. STUART.

DELAAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solcitors, Etc.

OP1CE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
T. D. DLAM=R=
]. A. REEsOR

DAVIDSON BLACK
E. TAYLOUB ENGLsE

IBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Itichmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS

P. MULKEIN

GEO. M'NAB

FRED. F. HARPEF

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OrPIcEs-30 and 32 King Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHU, Q.C. H. J. DEXTER.

J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN
W. M. MEPRRTT
J. L. GEEDEs

J. H. MACDONALD
G. F. sHEPLEY
W. E. MIDDLETON

THOMSON, NENDERSON & BELL,

Barristers, Solicitors, &c.

OFFIcEs-18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL

VOLUME18th NOW

Bound Copies of the 18th Volume ot

M "MONITIR TES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen.ants, may be had upon

application to this office.

PRICE, - - - - - - 03.50.

A Coplous inder accompanies each Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

BANKS.

British Columbia .........................
British North America ................. $243
Canadian Bank of Commerce............ 50
Central ............................................. 100
Commercial Bank, Windsor, N.8. ...... 40
Dominion .......................................... 50
Eastern Townships............................ 50
Federal ............................................. 100
Halifax Bankling Co............................ 20
Hamilton .......................................... 100
Imperial.... ........................... 100
LaBanque Du Peuple................. 50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
London ............................................. 100
Maritime.............................................100
Merchanta' Bank of Canada............... 100
Merchanta' Bank of Halifax............... 100
Molsons ............................................. 50
Montreal............................................ 200
New Brunswick ................................. 10
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa .............................................. 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................ 50
Pictou..... ........... ............ 50
Q uebec.................................................100
St. Stephen's........................................ 100
Standard..............................................50
Toronto ............................................. 100
Union Bank, Halifax........................... 50
Union Bank, Lower Canada............... 100
Ville Marie.......................................... 100
Western ............................................. 100
Yarmouth .......................................... 100

LOAN COMPANIES.

Agricultural Savigs & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company...
Freehold Loan & Savmga Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.........................
London & Can. Loan & Agency Co.....
London LoanCo......................
London & Ont. Inv. Co...........
Manitoba Investment Assoc..............
Manitoba Loan Company.........
Montreal Loan & MortgageCo0.........
Manitoba & North-West Loan Co.......
National Investment Co...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture 0.
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co...............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

50
100
100

25
50
50
50
50
50

100
100

50
50

100
100

25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

Capital
Sub-

scribed.

$2,500, 00
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,50,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

821,900
5,798,277
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000

2,500,000
200,000

1,000,000
2,000,000
1,000,000
2,000,000

500,000
500,000
400,000

630,200
1,350,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
107,250
1,876,000
1,500,000
1,500,000

350,000
629,850
700,000,
200,000i

4,000,0001
660,700

2,250,000
400,0001

1,250,000!
500,000

1,250,000
1,700,000i

479,800!
2,650,000
2,000,0001

300,000

500,000,
500,000,
600,0001

2,500,000,

Capital
Paid-up. Rest.

$2,500,0001 $ 260,000
4,866,666 1,055,400
6,000,000 2,100,0001

312,880; 10,000
260,000 78,000

1,500,000 980,000
1,449,067 375.000
1,250,000 100,000

500,000 55,000
997,620 270,000

1,500,000 480,000
1,600,000

500,000 140,000
2,000,000

192,724 50,000
321,900 60,000

5,724,976 1,375,000
1,000,000 200,000
2,000,000: 675,000

12,000,0001 6,000,000
1,000,000 800,000
1,114,3001 840,000
1,500000! 485,000
1,000,000i 210,000

600,000 35,000
150,000j .........
250,000

2,500,000 325,000
200,000 25,000
803,700 260,000

2,000,0001 1,150,000
500,OOO 40,000

2,000,000.
464,300 20,000
239,184 15,0001
390,870 30,000

599,150i
268,066
223,7701
750,000
663,9901

2,200,000
653,550j
866,0001
611,430,

1,000,' 00
1,100,000
1,100,0001

235,550
621,704;
373,070
181,1871
560,0001
529,550
450,000!
100,000
312,031
412,433
312,500
408,905
235,135
634,715

1,200,000
300,000
490,300
399,950
410,725'
580,360

1,300,000,

Canada North-West Land Co............. 5 £1 ,500,O0 £1,500,OOO
Canada Cotton Co............................... $100 $2,000,000$2,000,000,

X nar- i u1 r .- An .
MoiNe
N.
Sta
To

5h

10

2
1

15

2 
12

75,000
32,000
30,000
90,000

140,000
1,100,000

128,000
159,000

87,768
445,000
135,000
394,000

42,000
90,000
50,000

100,000,
280,000
47,535

3,000
94,0001

100,0001
25,500
28,000

500,000
287,000,

63,000
64,0001
5,000

50,501
190,000
650,000

£ 14,000i
......... i

3
4

4
4
3*
3½
3
4
5

Divi-
dend
last

6 Mo's.

3%
3
41
3
4
5

3
3
3
4

4

21
3

31

6
3*

3

31
4
3*

4

6
3
3
3½

3à

4
3
3
3
4
6
4
4
3*
5
4
5
4
3*
3
5
5
4
3*
4
4

ntreal Telegraph Co. ............. 40 ........... .............. 4 . us 11st 45.40
w City Gas Co., Montreal.............. 40 ............... ....... .6 1 196 78.1
8. Su arRefinery ........................... 100 .......... ......... . ... .. .... I.....
arr M'. Co., Halifax............. 100......... .................. 3 90 90.00
rontoonsumer'GaiCo. ... 50 ,00 800,000 . 5 186 190 93.00

iPar jLondon,
INSURANCE COMPANIES. RAILWAYS. Value

ENGLIsH-(Quotations on London Market.) IV Sh a
Atlantic and St. Lawrence ........... £100 130
Canada Pacifie ......................... 1JO( 671
Canada Southern 5 % lot Mortgage .... 108

Last 0F Co. ' Last Grand Trunk ordinary stock. 100 lot
Do. vlà' Nale. 5 %perpetual debenture stock .... 105

No'e@ Div NAMEOF COMPANY. 0Jj oSale.ds n cag ... .. 1
a. dend. Mar. 13 do. Firiteference

prof. stock .........do.'100
-: - do. Third prof. stock.......... 100

2000 5 BioGreat Western ordinary stock. 905 101 ...
20,000 5 Briton M.& G. Life.£10£1do 6
50,000 15 C. Union F. L. & M. 50 5 16 17 do: .. .
00,000 .... Fire lI. Assoc ... 10 2 I & ilnSg h t.bue 98 j10 9
20,000 5 Guardian.. 100 50 65 67 Northern of Can. 5%/fit mtge 100 107
12,000 32 Imperial Fire.........100 25 157 160 do.6% second mortgage 100 107
50,000 10 Lancashire F. & L. 20 2 4t 51TorontoGrbonds ._1 100 3
35,862 20 London Ass. Corp... 25 1* 55 5 Wellington,GreyàBruce7%lit
10,000 10 London & Lani.L... 10 3%4
74,080 8 London & Lan. F... 25 2 7 8,
00,000 57J Liv.Lon.& G.F.& L. Stk 2 2 29 SECURITIES.
30,000 20 Northern F. & L ... 100 10 4850 Mar. 18
20,000 24 North Brit. & Mer.. 25 64, 341 35b
6,722 5j Phœnix .............. 50 50 208 213 Canadian Govt. deb., 6% stg., 1882-4.. .

00,000 10 Queen Fire & Life.. 10 1 24 3 do. do. 5% Inscribed stock...
00,000 41t Royal Insurance.... 20 3 33 34 do. do. 5% itg., 1885 .05*
50,000 ..... ScottishImp.F.&L. 10 1......... ominion 5 stock, 1903, of Ry. .an.114
10,000 ...... Standard Life ...... 50 12............ do. 4 do. 1904, 5,6,8..............106

...... do. bonds, 4%, 1804, 86 lus, stock . 107
CANADIAN. Mar. 25 Montreal Harbour bonds, 5 % ............. 109

do. Corporation, 5 %, 1874.............. 109
10,000 8 Brit.Amer. F. & M. $50 $50 100 10- do. do. 5%,1909.109
2,500 15 Canada Life ...... 400 50 TrnoCroain ............ 13
5,000 10 Confederation Life 100 10 do. do. %, 1909, Water Works Dep. 117
5,000 10 Sun Life Ass. Co ... 100 12J 1252,500 15 Cnadabife . (10 ToDItoCOpoRAS6................113,
...... 5 Royal Canadian ... 130 15 ............

5,000 5 uebec Fire. 100 65 ............ Bank Bills, 3 monthi.
2,000 10 ueenCityFire....50 10 o..........
0,000 8 Western AuranA40I Ya20e120 123 TradeBills,3 doondn2

A ido. 6 do. wrnc..............

1108

I

1 1
CLOSING PRICES.

TORONTO, Cash val.
Mar. 25. per share

...... ... ...
11 294.03

1211 122 60.75
122½ 49.00

210 213J 105.00

110 i110 110.00
101 20.20
133 133.00
1 134 133.75.

.38.75
...... ...... ......
...... ...... ......
.. ....... ......

1006 100.50

2081 209* 416.50

129 ,129.00

112j 113* 112.50
97 19.50

98 ...... 49.00
60 30.00

.. ....... ......

.. ....... ......
1 123 61.25
1 200 198.75.

99 49.50
.. ....... ......
.. . . ..... ......

...... ...... . . ......
0100119J 2 .0 0

109* 27.06
1 125 61.75
206 103.0(

11~ 57.75
121 59.25

169 169.00
127 127.00

115 116 115.00

145 36.25
153 155 76.50

104 10 ïô 104.57

-108 54.00
30 15.00

132 13566.00
187 93.50

76J 77
81 81.00

i
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Insurance.

BRITISH AND FOREIGN

Marine Insurance0 Co
OF LIVERPOOL.

Security to Poicy-Holders, $7,669,400.

TO IMPORTERS.
The BRITISH AND FOREIGN MARINE

INSURANCE COMPANY issues Open Policies
covering import te any amount, via regular lines,
fmom aIl parts of the world.

THE OPEN POLICY covers all shipments, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondence
contingent upon having te send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.
THE COMPANY is one of the strongest and

best known in Great Britain.
LIVE STOCK exporters will also find it to their

advantage te communicate with us.

SCOTT & WALM8LEY,
UNDERWRITERS,

No. 24 Church Street, - - TORONTO.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - - PBESIDENT.
Organized 1848.

Agents' Directory.

B. TACKABERRY, Auctioneer, Broker Valua-
tom, and Real Estate Agent. Estab shed in

1867. Commodjous p remises, No. 29 Spamks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

GEORGE F. JEWELL, F.C.A., Public Accountant
D ndAuditer. OfL e, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

R.C. W. MACCUAIG, Licensed Auctioneer, Bo
R. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

~RUT & JAY, Agents for Royal Canadian; Lan-T"oashire- Canada Fire and Marine & Soverelgn
Fire; also tle Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting AttEorneys
.LJF Ass*gne. in Trust, Accountants, Estate and
General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtainingsecurity for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE

EsTABLIsHEDa 1818.

Government Del

Agents-St. John
"o Halifax,
"o Montrea
"o Toronto

GORE
Fire In

HEAD OFFICE,
E

PasSIDENT, Bon. J
VICE-

MANAGER, - -

Assets, December 31st, 1884......S46,322,001 67
Surplus (N. Y. Standard) ............ 728,834 17

Incontestable and Unrestricted Policies Protected FI RE I NSI
by the Non-Forfeiture Law of Maine. soProhecte

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns. Busines done eî

Strength and solvency; conservative management; system.
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount. F. W. STONE,
AN EAsY COMPANY TO Won. Good territory and Preaiden

advantageous terms to active men. HEAD OFFICE,

BRITISH AMERICAN

BUSINESS COLLEG
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINI

Bookkeeping, Business Penmanship, Arithmetic, Correspondence,
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

MALLEABLE IRON0u
KANUFACTURERs or

MALLEABLE IRON,

TO ORDER On ALL KINDS 0F

AGRICUL TURAL IMPLEMENTS,'
AND MISOELLANEOUS PURPOSES.

OSAWA, CANADA.

Co'Y

posit, - - $75,000

, N.B., THOMAS A. TEMPLE.
N.S., GEO. M. GREER.

l, THOS. SIMPSON.
, Ontario General Agency,
GEO. J. PYKE, General Agent.

DISTRICT
surance Company.

- - - - - GALT, ONT.
stablished 1836.
JAMES YOUNG, M.P.P.
PREsiDENT, A. WARNOCK, Esq.
- - - - - - R. S. STRONG.

URANCE COMP'Y
ounty of Wellington.

xclusively on the Premium Note

CHAS DAVIDSON,
t Secretary.

- . - . GUELPH, ONT.

Canada Tool Works,

supplcomplete outlits of Machinemy for Railway
Mac e o l, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.

(JOTRACTS taken and fulfilled at shortest notice.Tender'egiven,"and Price Listi and Catalogue°fur-uished on apnlnatinn.

GOLO MEDAL. PARIS. 1878.

JOSEPH GILLOTT'S
STEIEL PENS.

tid~ lSae ps isroughout tht Word.,

EaHlways.

Intercolonial Raflwav
OF CANADA.

The Royal Mail, Pauseuger and Freight
Boute between

Canada & Great Britain
And DIRECT BOUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUR,also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
'FOUNDLAND, BERMUDA

and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

1ePasengers for Great Britain or the Continent, by
,e=lgTorono by at 8.30 A.M. Train, Thursday, will
join outward Mail Steamer at Halifax, SaturdayA.M.

Superior Elevator, Warehouse and Dock £eóóm-
modation atHanifa, for shipment of Grain and
general Merchandise.

Years of experience have proved the Intercolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
Wuckest Freight route between Canada and Great

Information as te Passenger and Freight rates oan
b. had on application te

ROBERT B. MOODIE,
Western Freightand Passenger Agent,

93 Bousin Bouse Block, Tort St., Toronto
D. POTTINGER

Chief SuÏ;;Intendont.
Railway Office, Moncton, N.B., 13th Nov.,1l8&

Paper.

'g. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUPACTUREEB OP

Book Papers, Weekl % News, nd Colored

JOHN I. BARBER.

& TODD,TROUT
TOR~ONTO.

INSURANCE, COHERCIAL AND JOB PRINTERS.
NG.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in frst-clasu style. We have for yeurs

Com- satisfactorily supplied the Leading Canadian Underwriterg.

SEND FOR ESTIMATE

TROUT & TODD,
os a se Chnreu e.e.

Little Wonder Prioter,
Patented July, 1885.

Prints 100 copies per minute. No washing. No
printer's roller. No soiling the handà. Send for
sample of its work, or call and see It in operation
At

The Remrngton Type-Wrter Agency,
84 ing Street Eat, Toronto.

AGENTS WANTED.

TIMES. 1109

O. 'DEA, Secretary _
TEDD OSI&WA McKECHNIE & BERTRAM,

,
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Leaiug Manuracturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

(jAPITAL, ...... •. $250,00.

JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ERigie Sized Siperfne Papers:
White and Tint.ed Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps.
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED CoVER PAPERS SUPERINISHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

THE PENMAN C., Limited.

Manufacturers of

Ladies'. Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,&c.

Alo, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mil/s at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & Ca.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

arT. JOIl-. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturera of Railway Cars of everv descrip

tion, Chilled Car Wheels," Peerless" Steel-Tyred Ca
Wheels, Hammered Car AxIes, Railway Fish-PlateI
Hammered Shafting and Shapes, Ship's Iron Knee
and Nail Plates.

MONTREAL

WallPapr Factory
COLIN McARTUR & C9S

Sanples for 1885-8<
.AL:m -IsrOW OCT T.

The Finest Selection ever Producedj
Canada.

Samples sent to the Trade on applicatio

The Trade are requested to reserve.their orde
Travellers call.

Faotory: I to 21 Voltieurs Stret
Corner',NotrelDaU5e Street

1& Nqr "ALi

E MONETARY TIMES.

TORONTO PRICES CURRENT.-March 25, 1886.

IWholesale tcl. Wholesale
Name of Article. W Name of Article. Wholesale Name of Artile. WRates

Breadstuffr. Groceries.-Con. Hardware.-Con.

FLouu: (VIbrl.) f.o.c $ c. $ c. Almonds, Taragona. 0 14J 0 17 IRON WIRE: $ C. $ c.
Superior Extra.....3 65 3 70 Filberts, Sicily.. 09 10 No. 6 P bundle631bs 1 75 1 85
Extra ...............355 360 Walnuts, Bord......007 008 No. 9 . .....1 305 3 10

Strong Bakers. 4 00 000 Grenobl.................0 114 0 12 No.12 ...... 2 50 260

Srn Wheat, ra 3 45 3 50 Snsups: Common..... 0 30 035 Galv. iron wire No. 6 2 60 280

Surp e......3 10 320 Amber................ 035 0 40 Barbed wire, galv'd.1 006 0064

Oameal3...........375 000 Pale Amber ............ 0 50 0 55 painted 005 006

Cornmeal ............ 300 325 MoLAssEs:........... 024 030 Coil chain n......... 03 004

Bran, aton ............ 1250 13 00 RICE:Arracan ... .. 350 375 Iron pipe .......- 0675 070
GRAIN: f.o.c. Patna ................ 0040 05 galv. *.30 35 0 40

Fall Wheat, No. 1 ... 083 0 84 SpIcEs: Allspice......... 0 11 0 12 Boiler tubes, 2 in...... 08
No. 2 ... 0 81 0 82 Cassia, whole P lb... 0 15 0 17I' 3in2...... 0 1
No. 3 .. 079 0 80 Claves................ 020 025 STEEL: CaSt ........... 012 0131

Spring Wheat, No.1 083 0 C84 Ginger, grond....... 025 035 Boilerplate .... 265 300
No.2 0 81 0 82 Jamaica,root 023 0 27 Sleigh shoe ............ 200 225
No.3 0 79 0 80 Nutmegs ............. 070 0 90 CuT NAiLs:

Barley, No.1........ 1 092 Pepperblack. 018 0 C19 0to60dy.p.kg100lb 260 000
"4 No. 2. 0 81 082 " white ......... 0 30 0 33 8 dy. and 9 dy...........285 000
"4 No. 3 Extra.. 0 71 0 72 SUGARs: 6 dy. and 7 dy............ 3 10 0 00
"l No.3 ............ 056 0 57 PortoRico d'rk to fair 0 00 0 00 4 dy. and5 dy...........335 000

Oate .............. 033036 " Bright tochoice10 00 0 00 3 dy. ...................... 410000
Peas .................. 0 61 0 62 Barbadoes ............... O0 06* 0 06E HORSE NAILs:
Rye ........ ...... 0 58 0 59 Vac. Pan Demerara. 0 07J*0 07J Pointed and finished i40ta45pc
Cor .............. 0 45 0 50 Jamaica, in hhds ... O 05 0 05J Ordinary..................dist.
Timothy Seed, · bu 1 80 2 25 Canadian reflned...... 0 0 061 CANADA PLATES:
Claver 6 50 5 75 Extra Granulated ... 0 0 06 " F' Arrow...............2 65 2 75

Flaxscreen'd,1001bs 2 75 0 00 Redpath Paris Lump 07W 0 08 Garth............. 2 65 2 l5
TEAs: Japan. Blaina ................... 265 2 75

.Provisions. Yokoha. com. togood 0 18 0 30 Pen ........................ 2 80 2 90
"fine tochoice 035 050 TIN PLATES: IC Coke., 4 00 4 10

Butter, choice,P lb. 0 20 0 22 Nagasa. com. to good 0 18 0 21 IC Charcoal4. 40 4 65

Cheese............ 009 0 09 " fine tochoice 023 0.30 IX . .590 615

Dried Apples............ 0 04 0 05 Congou & Souchong. 0 20 0 65 IXX ... 7 50 7 75

Evaporated Apples.. 0 08 0 09 Oolong, good to fine. 0 30 0 55 DC 3 75 4 10

Hop ............. 007 010 " Formosa ...... 0 45 065 IC Bradley Charcoal 625 000

Beef, Mess. 110 00 00 00 Y. Hyson, com. to g'd 0 18 0 28 WINDOW GLASS :
Pork, Mess .......... 13 751400 " med. tochoice 0 30 0 45 25 and under..170 180

Bacon, long clear...... 0 07 0 07J " extra choice... 050 065 26 x 40 ........... 180 190

Cumb'rl'dacut 000 000 Gunpwd. com to med 0 20 035 41 x 50 ............ 2 30 240
B'kfst smok'd 0 10 011 " medtofine ... 0 36 050 51 x 60 ........... 285 25

ame........... 1 11 fine tefinest... 055 0 75 GUNPOwDF.R:
Lard ............ 009 0 090 Imperial ............ 026 060 Can blasting perkg. 350 000

Eggs, P doz. ............ 13 0 13J TOBACCO, Manufact'r'd sporting FF... 4 75 00

Dressed Hags......625 650 Dark P.of W. 0 42 0 42 FFF...l 500 00OÔ

Shaulders.........07 S Brirk t eo52 58 " rifle......... 7 28 000

Rols ..................... 0 09 0 09 " choice ... 0 68 083 ROPE: Mailii1a. 011012
"l Myrtle Navy 058 0 60 Sisal............ 07 007t

Salt. Sclace ..................... 0 43 0 53 AxEs: L'man's Pride.. 0 00 7 75
Brier........................ 051 000 KeenCutter.... 825 850

Liv'rpool coarse,pbg 0 65 0 70 Dufferin .......... 100 00

Canadian, brI. 0 80 0 85 Wines, Liquors, &C. Black Prince............8 00 825

alEureka," 56Ibs.. 065 067 Lance ..................... 10 75 net.

Washington, 50 " . 000 0 48 A : English, pts....... 1 65 1 75
C. Salt A.56lbs dairy 0 45 0 00 " qts....... 2 55 2 75 Petroleum.
Rice's dairy " 40 0 00 Younger's, pts.......... 1 65 1 75

id qts .... 255 2 Caa7a5tlObi 018a00
PaT%:Guinness, pts 1 65 1 75 saa ingie t 1 bris 1I0p18gai.

Leather. qts 255 2 a65 Cabln Sacty s 20 O 00

020 R.&NDT: Hen'es'ycase 12 25 12 50 Auir'on SPriic.........o( o000
Spanish Sole, No. 0 Be 120 1209Amr'n arimer W ite 0 000

IlNo. 2...0 24 027 Martell's 1 01 5WtrI

Blaughter, heav ...... 028 030 J. Robin &C " 100110 Rocene............030 000
No. 1ight 025 029 J.P abinl& &. 10 00 10 25
No. 2 I O 23 O025 Pinet Castillan & Cal JO 00 10 0-501.

ChinaSole ......... 023 025 A. Martignon& Co... 950 16 00

Harness, heavy . 0 32 GiN: DeKuypers,?gi. 2 70 2 75 Cod Oi, I .p. gai. 0 0 65liht 008ren B esl4D5.000 0 Straits Oil""... 050 0 55Greencases0 475 B. D. 00 00 Id~b.... 0040

Upper, No. 1 heavy... O 37 O 40 9 4 Pam, b...............00 O 60
light & med. O 40 0 44 Both's Old Tm. 6 50 6 75 Lard,ext.No1 Morse's 0 0 6

Kip Skins, French ... 0 90 1 00 U T Jamaica, 16 o.. 3 25 3050 Ordinary No.1 0 &2 065
English ... 060 090 I Jmic,16opj 5 00 62 065

. En s M55 0 Demerara, " 3 03 5 n ocl, raw..........06 06
Damestico055 o 0 Deera, 3 00 325 îLinsecd, boiied. 065 068
Veals. 070 075 WINES5

Heml'k Caif (25 ta 30) 0 55 0 60 Part, cammn....1 25 1 75 Olive, P Iinp. gai.,:.:. O90 1 20
H ' ta to. .0)0080 fine old.250 400 Seal, straw.............000 000
36 to 44 1bs ................; 0 70 0 80 S er , ei 2 25 75 .0 pale S. R .......... 06 0 67
French Caîf .........1 0 Sherry, mediumll...225 2 75 pl . . 6 6
French alfe...lb.... 025 028 ad........300 4 50 Spirits Turpentine... 077 08'
Splits, large,? RÂb . 02 8 MPAGNs:

"4small ......... 020 24 & E. Perrier- Paints, &c.

Enamelled Cow, Pft O 17 O 19 Bst quaity, qs 0 0 22c0
Patent .. : ........... O017 020 lot4qu. iy1t. O0 20
Pebble Grain .O... 13 0 17 Pts '.... 00 23 00 White Lead, genuine
Buife....::::::::::: 3 2nd qts. 0001500 nOu............550 600

Russet , light, P lb..O40 0 50 "Pts.0..-0001600 White Lead. No. 1 ... 5 00 5 50
Gambier Russ, .ight......0 WuIsKY: Scotcnl.......-- 600 7 00 " No.2 ... 4 50 5 00
Gambier.................0 007 Dunvilles Irish, do. 725.750 dy ...... 5 00 600
Sumac ................... 05 006 Bond Paid Red Lead ............... 4 50 1 75
Degras..............00 006 Alcohol,65ao.p.P I.gl 0 99 3 27 Venetian Red, Eng... 002 0 02J

Pure Spts " . 1 00 3 28 Yellow Ochre,Fr'nch O 01 O0 02
Hides & Skins. " 50" 0 90 2 98 Vermillion, Eng....... 0 70 080

Per lb. "d 25 u. " 0 48 1 52 Varnish, No.1 furn... 0 80 1 00
s, Steers, 60 to90lbs.... 008 000 F'mily Prf isky 0 53 1 64 Bro. Japan............... 080 1 00

Cows, green............000 007 Old Bourbon" " 053 1 64 Whiting ............. 065 070
Cured andlInspected 0 080(09 " Ryeand Malt ... 050 1 54 Putty,per100lbs. 190 225
Calfskins, green ...... L 0 13 D'm'sticWhisky32u.p 0 45 1 40

cured0. 12 0 14 Rye Whisky, 7 yrs old 1 05 2 16 Drugs.

Sheepskins1........ 00 1 25
Tallow, rough ......... 0 02 0 00 Hardware. Aloes,Cape............... 20 0.22
Tallow, rendered...... 005 0 056 $c. $ c. Alum ..................... 002 003

TIN: BarsP lb. ......... 0 26 0 27 Blue Vitriol....... 0007
Wool. Ingot...............0 234 O 25 Brimstonoe............. 02 0 03

COPPER: IngOt. . 013 0 14 Borax ...............- 012 014
Fleece, comb'g ord.. 019 020 SheetC............... 035 045

Southown... 022 023 LEAD: Bar................. 0 04 0 044 Castor Oil .............. 0 10 0 11
Pulled combing ...... 018 0 20 Pig ........................... 0 03f 0 04 Caustic Soda............ 0 02 0 05

super--------.... 0 22 024 Sheet....------......... 0 041 005* Cream Tartar ......... 035 0 37
Extra ..................... 0 26 027 Shot ........................ 005 0 5 Epsom Salts ............ 0 01 0 02J

ZINC: Sheet ............... 0 04J 0 04 Ext'ctLogwood,bulk 0 08 0 09
Grocerles Solder, hf. & hf . O..018 O 19 " " boxes 0 14 O016

B ro esB Sheet ........ 20 022 Gentian............12 O18
C EEs c. $ c. IRON: Pig. Helebare........ 1 0a .... 20 22

Gev. Java?% lb ..... 0 22 027 Summere .......... 00 19 50 Indigo, Madras . O.. 75 O095

G vRio..ava.........0 09 0 1 Carnbroe.........0000 18 00 Madder .................. 011 0 124
J c.o. 015 0 22 Nova ScotiaN.1.000019 50 Morphia Sul ............ 1 80 200

Mocha ............ 024 0 26 NovafBcotia bar. 250 000 Opium ............ 360 375
Ceylon pao ... O 22 0 27 Bar, ordinary. 1 70 1 75 Oxalie Acid ............ 0 12 14

FIsx: Herring, scaled 0 17 0 19 Swedes, 1 in. or over O 00 4 00 Paris Green ............ 0 16 0 18
rs Cd, 112 lb.... 375 400 Hops, r......... 215 225 Potass ldide......... 3075 400

Sardines ...... 011 012 Band . 2525 Quassia.............. 009 012

FRUrt:RaisinsLay're 250 275 Tank Plates.. .200 225 Quinine...........085 0 95
Raisins, London,new 3 25 3 50 Boiler Rivets, best... 4 00 4 50 Ssitpetre...............0 094 0 10

"Bik b'skets,new 3 75 4 00 Rusas Sheet, ? lb... O 12 0 13 Sal Rochelle ....... 35 0 38

" Valentas, no O 0O 09 ALAIIED IRON: She11ac.............. 25 O 30
Ourrants Prov'1 new 0 0 O Best No. 22........ 0flI0 05 8ulhur Flowers. 0* 0

V NotluPa. 0 010 ge............... 0040 SodaBlab 
1 .. 9 85 30

Prunes................ 00 0O " E....... 0 05 0 06 Tartaric Ac ..... 05 00

1
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847.

Capital and Funds nearly..$..e...........8,000,000
nnual Inconie over .. .............. 1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P MeLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONF ED ERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital................ $1,000000
Government Deposit ..................... 86,800
Capital and Assets 31st Decenber, 1884.... .. 2,415 944

HEAD OFFICE,-- ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. Ryan, Esq., M.P.

W. H. Beatty, Esq. S. Nordheimer, Esq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. 0. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANAA.

The rapid progress made by this Company may be seen from the following
statement:-

1872
1874
1876
1878
1880
1882
1884

INCOME.

1 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

ASBsETS.

8546,461
621,362
715,944
773,895
911,132

1,073,577
1,274,397

LiFE AssuANoEus
IN FoPo.

01,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMAN,
PREsIDENT.

R. MAAULAY,
MANAGING DIRECTOR

A. H. CILBERT. Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.
This Company, doing business- in Canada only, presents the following

flinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 14, 1885.. .. .. $1,043,299 00
Income During the Year ending Dec..3lst, '84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital. ....................... $10, 00
Funds invested..... ... . .... 24000,00
Aiual Incone, upwards of ......- 000
Investments in Canada for protection of Canadian Policy-holders

(chlefiy wlth Government) exceeds, S600,oo.
Every description of property insured at moderate rates of premium.
Life Assurances granted ln al the most approved forme.

Head Office for Canada--Royal /nsurance Buildings, Montrea.
JOHN MAU ANj, Agents for M. H. GAULT,JOHN RAY, } Toronto &}hiotAgent&,OUR A N County 'W.TATLEY,AR RI. YJ~S ok.
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FIRE AND MARINE. INCOIPORATED 1851.

Capital and Assets, .. ............. *1.688,112 00
licorne for Year ending S1st Dec., 1888......1,001,062 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managlig Mtrector.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE C QMPA N Y.

HEAD OFFICE,.-.-.-.. -. HAMILTON, ONT.

Guarantee Capital................. $700,000
Deposited with Dominion Govennment 51,100

NON-FORFEITABLE POLIIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of tenewab'e Term Insurane by Mertuary
Premlums.

DAVID- DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FnI R E AND M'A.R*I NE.

Cash Capital and Assets .......... .. $1,194,879 07

INCORPORATED 183.

HEA 0OFFICE,.-..... TORONTO, ONT.

BOARD OF DIRECTORS.
GovENo, . . -.. JOHN MORISON.EsQ.

nlEinr noizaon.. - - -H. S. NORTHROP, Rso
DE TY tovnam

Hon. Wm. Cayley,
George ord, q.
G. M. Klngheorn. Euq.

John Y. Reid, Emq.
Henry Taylor, Esq.

John LeysEsa
T. R. Wood 24a

BILAS P. WOOD, Secretag

TIMES. 1111
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Inmuranee.

lorthkOitidandiMercantile
M IM& zlIF]E

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMNPANY.

Authorised Capital .................. à83,000,000 Stg.
Subscribed ................................ 2,500,000 "

Pald-up ....................................... 625,000
Tire Fund and Reserves at

31st December, 1884............91,597,295 9 6
Life and Annutty Funds ......... 3,994,662 7 8

Revenue, ire Branch............ 1,201,068 il il
Life and Annuity Branches... 587,561 8 8

WILLI M EWING, -- ·-- - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R, N. 000CR, Agent,
96 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreai.

D. LORN MACDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Company

EFTABLIsHED '1845.

Year ending Dec. 81st, 1885:
Cash Assets, • - - $66,864,821
Cash Ineome, 16,121,172
New Policies Issued, - 68,521,452
Total Policies in Force - 259,674,509
Cash S ls over all liabilities

(aocording to Stand rds of New
York State and Canada, 4 per
cent.-basis), - - - 18,225,058

DAVID BURKE,
General Manager for Canada.

{ Union Bank Building, MONTREAL.
OFFICES:Mail Building, TORONTO.

FireIaIrance Associaion
(LIMITED),

OF LONDON, ENG.

Capital .............................................. 4,50000
Bgesrve »und...................... ...... 850,000

,-Oh nment Deposit................. 100,000

HEAD OrrIcE von CANADA.

Insuîrance. -

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Proposas for Life Assurance

were recelved during the year for............ $7,557,678
2,302 Proposals were accepted assuring...... 5,822,614
The Total Existing Assurances in force at

15th November, 1884, amounted to 099,-
608,971, of which $7,973,494 was reassured
with other offices...............................

The Claims by Death which arose during
the year amounted, including Bonus ad-
.ions to ................................................ 2,)76,544

The Annual Revenue amounted at 15th
November, 1884, ta.................................... 4,301,573

The Invested Funds at the same date
am ounted ta............................................. 31,470,457

Being an increase during the year of ......... 902,99
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, M"hager for Canada.
Office-A1 York Chambers,9 Toronto St.. Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Fund. .............................. .24,500,000
Investments In Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling flouses and Farm Property Insured on

Special Ternis.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QUEEN
INSURANCE COMFY OF ENGLAND.

H. J. MUDGE, - - - .-.-- MONTREAL,

CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISEED 1 80.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.

Subscribed Capital.....................*à1,600,000 Stg.
Paid-up Capital ........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

TorontoAgency-ALF. W.SMITH.

CITIZENS'
Inw&=c oOmpan.y

OF CANADA.

HENRY LYMAN, PREsIDENT.

ANDREW ATJ.AN, VIOE-PREsIDENT.

Standard Bank Buidings, St. James Street GERALD E. HART, - GENERAL MANAGER.

MONTREAL.
WL. ROBERTSON

General ;Ianager.
E. P. HEATON, Fire Supesintendent.

TH[ mas &LONDO
Insurance Company.

HEAD OrFIcE roR CANADA

87.& 89St. Francois Xavier St., Montreal.
MANAGER, • - STEWART BROWNE.

J. T VINOENT, Inspector.
E. A. DONALD8011,

Gneral A ent, TORONTO
1.11v. Agent@ Wsnted

Capital and Assets, ••.•.$1,870,090 07

Losses Paid 1st Jan.,

1886, . . . . -.. 2,870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLE GIBBS, Chief Agent.

TORONTO OFFICE, 12 ADuL.4mE ST. E.

T

Insurance.

NORTH AMERICAN
Life Assurance Co.

Hon. A. MACKENZIE, M.P., WM. McCABE,
President. Man. Director

ONTARIO LADIES' OOLLEGE,
Whitby, Ont., Nov., 28th, 1885

North American Life Assurance Oc.
Gentlemen,-In behalf of the Widow of

the late Dr. R. B. Hare, I am pleased to
aoknowledge the receipt of the ful amount
of his Policy in your Oompany for $5 000.

The prompt and agreeable manner in
which the amount has been paid has given.
the greatest satisfaction to the friends of Dr.
Hare.

Yours very truly,
[Signed] J. J. HARE.

Governor and Principal

BRITISHUEMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
.ESTABLISHED 187.

ceumulated Funds..........$5,000,000
Anual Income.... ...... 1,000,000
Canadian Investments ........ 600,000

GANADA BRANGH, - MONTREAL.
DIRECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchange.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JOHN HOPE, EsQ.,
Of John He & Co.

Director Bank of Montreal.
ROBERT SIMMS, Es.,

Of R. Sinms & Co.

F. STANCLIFFE,
General Manager.

GENERAL AGENTS, TORONTO,
J. E. & #. W. 8IITR.

Active, reliable Agents Wanted.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, .. ... $10,000,000
Invested Funds,........19,000,000
DOmnidon Deposit,.... .. 107,176
GenAet for ROBT. SIMIàiS & CO.

an dA GEO. DENHOLM,CO Montreal.

Toronto-HENRY D. P. ARMSTRONG, 58 King St

Kingston-W. H. Godwin, British Whig Building.
Hamilton-GILLESPIE & POWIS, 20 James St. S

PHENIX
FIRE INSURANCE COMPANY of LONDON.

EsTABLIsERD IN 1782.
Agency established in Canada in 1804. Unlimited

liability of al the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONBON & LÂNCÂSHIR
FI3R.F.

INSURANCECOMPANY.
W. A. SINS. T. M. PRINGLE,

MANAGER. AGENT, TORONTO

Wants Agents at Wingham, Brussels and Perth

il .i 'TIMES.


