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WINNIPEG OF CANADA VANCOUVER
LONDCON MONTREAL
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1568

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.
The work executed by this Company is accepted
by-the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bidg.

MONTREAL
9 Bleury Stn}et

(}ENERAL

ACCIDENT FIRE AND LIFE
ASSURANCE CORPORATION

LIMITED
OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D.R. WILKIE

Chairman. Vice:Chairman.
Canadian Advisory Board Canadian Advisory Board

* T. H. HALL, Manager for Canada.
Toronto Agents: SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

6 Per Cent.
Investment

Write for particulars and price of
an issue of bonds behind which
there is an equity of fourteen times
the amount of the bonds outstanding.

The net earnings for 1gog were
sufficient to pay the annual interest
charge on the bonds outstanding,
thirty times over.

A well secured and desirable invest-
ment yielding 6 p.c. on the money
invested.

F.B. McCurdy 2 Co.

Members Montreal Stock Exchange

185 HOLLIS ST., HALIFAX, N.S.

Montreal, Que. Charlottetown, P.E.I
Sydney. N.S. St. John’s, Nfld.

INDEX TO READING—PAGE 513

INDEX TO ADVERTISING—PAGE 560,
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CHARTERED BANKS.

CHARTERED BANKS.

Established 1817
Incorporated by Act nf Parliament
Capital all paid up $14,400'000.00
Rest 12,070,000.00
Undivided Profits 961,789.11
Head Ofice, MONTREAL

BANK OF
MONTREAL

The Canadian Bank of Commerce

HEAD OFFICE—TORONTO
Paid-up Capital $10,000,000 Reserve Fund $7,000,000

8ir Edmund Walker, C.V.0., LL.D,, D.C.L.,

Board of rs
O i e T BkRANCHES OF THE BANK IN
S 5 Koo Pkt ayp Mouxr RovarL, Q.CM.G.| L traox BRITISE COLUMBIA AND YURON
et ' i Creston Kamloops Nelson
E. B. Greenshields, ot Wit nca: nad VY. Meredith Cumberland Ladysmith New Westminster
J.m.oa Ross, ) don, Roht Mackay i Thos Hhmugt{nesgy K.0.V.0. | Dawson Mission City Penticton
e, CH e T A Bnganis IR T
B R T e Mamaucs vt Mnkiewil Baseano NORTH-WEST PROVINCES
A. MAuNIDER, Ohief Inspector and Superintendent of Branches. Bawlt Granum Milk River
0. BWEENY, Supt. of Branches B.0. W. E. STAVERT, Supt. of Branches Maritime Prov. | Bounty Hardisty Monarch
." J. HUNTER, Inspector N. West and Br. Ool. Branches. Brandon Hawarden Moose Jaw
E. P. WINSLOW, Inspector Ontario Branches. Broderick Herbert Moosomin
D. R. OLARKE, Inspector Maritime Provinces and ‘Newfoundland Branches. Calgary (8 offices’ High River Movse
Ontario BRANOCHES IN OANADA. glnon P‘::Tl;oilld' gamon
i Indian Head, Sask arman nnisfa cepawa
A\llxotgtn‘ ggﬁf::’{l_. Bt'rgye:cigt'l;; Lothbridge, Alta. Carmangay Innisfree New Dayton
Aurora Budbury New Brunswick Medicine Hat, Alta. | Claresholn Kamsack Nokomis
Belleville ronto Bathurst Magrath, Alta. Cleverville Kerr Rebert North Battleford
Bowmanville ¢ Bathurst St. m:'.ﬂ,.m Moose Jaw, Sask Crossfield Kindersley Nutana
Brantford " Yonge St. Br. Edmundston Spring Coulee, Dauphin Kitscoty Olds
B o een St. Frederioton Sub-Agency 10 Magrath | Delisle Langham Outlook
Ohbatham o 0""";’“ 5{“ Grand Falls 8::};1;‘;' %::i Drinkwater }:aninn Pas Mfssion
Borveat R g, T TR R T T i~y
Deseronto Tweed Moncton Raymond, Lloyd:
Wallacebu one! a4 Regina, § Elbow oydminster Portage la Prairle
elon W;tertord“ Perth, fmly Andover oo teld, Man Elfros Lovgheed Prince Albert
Fort William e Saskatoon, Sask Elgin Macleod Provost
Goderich Quebec swf"oﬁg'm‘ Weyburn, Sask. Elkhorn Marcelin Radisson
Guelph Winni Man, Gilbert Plains Medicine Hat Red Deer
iy - B " Ro Gleishen Melfort Ragina
n:,I.tB;:ton.Vu:':orm Danville i m":.w' ér{mun Ave. Grandy :zflmue Rivers
= Oanso tish Col. stone katoo
o et Eﬂgﬂ Mere Glace Bay Armatroug BBEARIO AND OUEBEC
eV Halifax Ayr Exeter Orangeville
i:!::d:l! =m:m L“"mb!‘i;);t‘h End ﬁfﬁ:ﬂ; 18 Barrie Forest Uttawa (2 offices
Mount Forest " Hochelaga AR Greenwood Belleville Fort Frances Paris
Newmarket, " pfg\n“u Ave. %{%oﬂngodw Hosmer Berlin Fort William Parkhill
" Peel 8t. Sydne Kelowna Blenheim Galt Parry Sound
Ottaws n Pe, St Oharles Woltville Merritt Brantford Goderich Peterboro
" %ﬁt %'Q " Beigneurs 8t.  Yarmouth elson Cayuga Gowganda Porcupine
Paris st Ste. Anne de Prince Edward g"’ %"";gm e Chatham Guelph Port Arthur
Perth w e Honrl Island e Cobalt Hamilton Port Perry
Peterboro " West End Oharlottetown Penticton Collingwood Kingston Quebec
Elpton " Westmount  N.-W.Provinces Prince Ruper Crediton Latchford Rainy River
Port Arthur Quebec Altons, Man Rosslana Dresden Lindsay St. Catharines
Port Hope 8 - Brandon, Mav Summerland Dundas London Sarnia
Sarnis “ UpperTown  Qalgary, Albeita Vancouver Dunnville Montrea! (2 offices) Sault Ste. Maris
Sault Ste. Marle Bawyerville ardston, Alte “ Westm'ster Ave MARITIME PROVINCES
Stirling, Sherbrooke gdmonwn. A Vernon Alberton Charlottetown Parrsboro
Gretna, Man. Victoria Amherst Halifax St. John
N Nl‘:):viou;:)‘liuv—sc. John's,—Bank of Montreal. Birce Oove(Bay of ds)—Bank - ig ztl h ﬂtﬂ;l:::: gl‘::&):lrne
on o arrington
GREAT BRITATN—Lond~n—Bank of MWantreal, 47 Threadneedle Street, E.C. Bridgewater New Glasgow Spnnghill
F. WiLLiams TavrLor, Manager: IN IHe UNITED STAILES
New York Portland, Ore:

Hebden, W. A. Bog, J. T. Molineux,

IN THE UNITEn BTATES—New York—R. Y.
M. Greats, Manager.

Agents, 64, Wall 8t. Ohicago—Bank - of Montreal. J.
Spokane, wash.—Bauk of Montreal.
IN MEexico—Mexico, D.F.—Bank of Montreal.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
1 and Smith's Bank, Ltd. The London and Westminster Bank Ltd. The Na-
ional Provincial Bank of England, Ltd. Liverpool—The Bank of Liverpool, Ltd.

Bootland—The British Linen Company Bank, and Branches.

BANKERS TN THE UNITED STATES—New York—The National Oity Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Merchants
National Bank, Buffalo — Che Marine Natl. Bank. Sa1 Francisco  —The Firs(
Wational Bank The Anglo and London Paris National Bank Ltd.

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED

DIRECTORS—

R. P. McCLENNAN, Esg., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C.

M. B. CARLIN, EsgQ., Vice-President, Capitalist, Victoria, B.C.

His Honor T, W. PATERSON, Lieutenant-Governor British Columbia.

L. W. SHATFORD, EsQ., M.L.A., Merchant, Hedley, B.C.

w. H. MALKIN, ksg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vancouver, B.C.

ROBT. KENNEDY, Esg., of Hale Bros. & Kennedy. Real Estate Brokers,
New Westminster, B C.

J. A. MITCHELL, EsgQ., Capitalist, Victoria, B.C.

E. H. HEAPS, Esg. E. H. Heaps & Co., Lumber and Timber;
Columbia Trust Co., Ltd., Vancouver, B.C.

J.A. HARV EY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted. A. L. DEWAR, Gen. Man,

$2,000,0c0

President

STANDARD BANK

Established 1873 OF CANADA 89 Branches

Capital (authorized by Act of Parliament).....
Capital Paid-up
Reserve Fund and

. $5,000,000.00
.. 2,000,000.00
2,454,074 23

DIRECTORS
Fr¥p WyiD, Vice-President, ~W. F. Allen
F. W, Cowan, H, Langlois, T. H. McMillan

TORONTO, Ont.

. F, Cowan, President,
%JV. R. Johnston, W, Francis,
Heap OFFICE, -

Wash. Seattie.

Prosident A. Laird, Gem, Mgv,

CANADA

Revelstoke
Salmon Arm

South Hill
Stewart
Vancouver (5 offices
Victoria (2 Offices)
White Horse
Shellbrook
Stavely

Stony Plain
Strathcona
Strathmore

Swan River

Swift Current
Transcona
Treherne

Tugaske
Vegreville
Vermilion

Virden

Vonda

Wadena &
Warner

Watrous

Watson
Wetaskiwin
Weyburn

Wilcox

Winnipeg (7 offices)
Yellowgrass
Yorkton

Seaforth
Simcoe
Stratford
Strathroy
Thedford
Toronte (18 offices?
Walkerton
Walkerville
Waterloo
Wiarton
Windsor
Wingham
Woodstock

Summerside
Sydney
Truro
Windsor

San Franciseo

IN MEXICO
Mexico City, Avenida San Francisco, No. 50,

IN GREAT
LONDON :

BRITAIN

2 LOMBARD STREET, E.C

Imperial Bank of Canada.

Established 1875

CAPITAL AUTHORIZED

CAPITAL SUBSCRIBED -

- $10,000,000.00
5,909,000.00

CAPITAL PAID UP - - - 5,670,000.00
RESERVE FUND - - - 5,670,000.00
DIRECTORS:

D, R. WILKIE .......ccon00000 e iiion cresesess. . President,

HON. ROBERT JAFFR
NM. RAMSAY of Bowland
Stow, Scotland

ELIAS ROGERS

——] -
GEO. P. SOHOLFIELD, General Manager’ J. 8. LOUDON, Assistant General Manager |

-
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Fernie
SAVINGS DEPARTMENT In

Bank trom date of Deposit.

HON. RICHARD TURNER, Quebec CAWTHRA MULOC
WM. HAMILTON MERRITT, M.D., St, Catharines _ W. J. GAGE
HEAD OFFICE, - =~ ORONTO.
D, R. WILKIE, General Manager. E. HAY, Asst. General Manager
W. MOFFAT, Chiet Inspector
BRANGHES
| Amherstburg Province of Ontarlo.
Belwood Fort William Marshville Port Robinson
Bolton Gait New Liskeard Ridgeway
Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East arrow Niagara-on-the-LakeSouth Woodslee
Cobalt Humberstone North Bay t. Catharines
Cochrane Ingersol! Ottawa St. David's
Cottam Jordan- Vineland Palgrayve St. Thomas
Elk Lake Kenora “ Porcupine Thessalon ;
Essex Listowel Port Arthut Toronto ¢
Fergus London Port Colborne Welland
Fonthill Province of Quebec. Woodstock
Montreal uebec
Province of Manitoba.
Brardon Portage la Prairie Winnipeg
Balgonie Province of Saskatchewan,
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Province of A'berta.
Athabaska Landing Edmonton Strathcona
Banoff Lethbridge Wetaskiwin
Calgary Red Deer
Provinoce of British Columblia,
Arrowhead olden Nelson
Chase {l(_a?:l;)ops l‘l,eVeln.oke
nb1 ook Miche! ancouvi
b i New Michel Victoria i

terest allowed on deposits at all Branches ot the

ve ... Vice-President. :
&, KERR OSBORNE :
ELEG HOWLAND M. WHYTE, Winnipe, :
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BanK of New South Wales

AUSTRALIA Estd. 1817.
Paid-up Capital £2,500,000
Reserve Fund 1,700,000
Reserve Liability of
Proprietors 3,500,000
Aggregate Assets,
soth Sept., 1909, £6,700,000
£38,181,084.

Head Office—Sydney, New South Wales.
London Branch—64 Old Broad St., E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in_ Soq&h
Australia, 8 in West Australia, 8 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.

The Bank Collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital $4,866,666.66 Keserve Fund $2,530,666.66

Head Office—6 Gracechurch Street, London, E.C.
A G. WALLIS, Secretary. W. S. GOLDBY, Manager.

COURT OF DIRECTORS.
E. A. HOARE, Esq.

J. H. BRODIE, Esq.
H. J. B. KENDALL, Esq.

J. H. MAYNE CAMPBELL, Esq.

JOHN JAMES CATER, Esq FREDERIC LUBBOCK, Esq

RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

Hamilton, Ont.,

Aganis, B.C.
Westinghouse Ave.

Alexander, Man.

Rossland, B.C.
Rosthern, Sask.

Ashceroft, B.C. Hedley, B.C. St. John, N.B.
Bluldor'd. Sask. Ituna, Sask. St. John, N.B., Hay-
Belmont, Man. Kaslo, B.C. market Square.

Kelliher, Sask.
Kingston, Ont,
Levis, P.Q.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

St, John, N.B., Union
Street.

3t. Martins, N.B.

St, Stephen, N.B.

Saltcoats, Sask.

Saskatoon, Sask.

Semans, Sask.

Toronto, Ont,

Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont,

Ceylon, Sask. Montreal, P.Q. Toronto, Ont.,, Bloor
Darlingford, Man. Montreal, St. Catherine and Lansdowne,
Davidson, Sask. Street. Toronto, Ont,, King
Dawson, Yukon. North Battleford, Sask, and Dufferin Sts.
Duck Lake, Sask North Vancouver, B.C. Toronto, Ont.,, Royce
Duncans, B.C. e (Lonsdale Ave.) Ave.

Estevan, Sask Oak River, Man. Trail, B.C.

Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.

Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.

Waldron, Sask,

Fenelon Falls, Ont,
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.

Quebec, P.Q. Weston, Ont.
gm:;.s:;.;. Quebec, St. John’s Gate West Toronto, Ont.
Hamilton, Ont. Quesnel, B.C. Winnipeg, Man,
Hamilton, Ont., Raymore, Sask. Wynyard, Sask.

Victoria Ave. Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETOC.

New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents,
san Francisco—264 California St.—G. B. Gerrard and A. S, Ireland, Agents,
Chlcago—Merchants Loan and Trust Co.

Forelgn Agents—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool, SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited. NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited. ~WEST INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais,

Drafts on South Africa and West Indles may be obtained at the Banks’

Issues Circular Notes for Travellers, A\'m.lhblo In ANl Parts of the World.
Agents in da for jal Bank, London and West Indles,

The BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. Kessen
General Manager.

«HE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.
Paid-up Capital,................. £1,000,000
Reserve Fund,.................... &900,000
Pension Reserve Fund....... .... £110,000

Arex. Bogie, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
ALEXANDER Rose and GEORGE S. CouTTs, Joint Managers
General Banking Business transacted. Circular Notes, Dratty, and Letters ot
Credit issued. payable at banking houses in all parts of the world. .
With its 1656 Branches located all over Scotland, the bank is in a very tavorabls
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes »gency husiness for Colonial and Forelgn Banks

THE ROYAL BANK OF CANADA

Incorporated 1869
Capital Paid up - - - - $6,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors

H. S. HOLT, Esq., President. E. L. PEASE, Esq., Vice-President.
Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.
F. W. Thompson, E G. R. Crowe, Esq., D. K. Ellintt'. Esq
W. H. Thorne, | Hugh Paton, Esq., T.J. Drummond, Esq., i
Wm. Robertson.

HEAD OFFICE, MONTREAL

E. L. Pease, General Manager: W. B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

384,

BRANCHES -ONTARIO
Arthur Galt Niagara Falls Sault Ste. Marie
Bowmanville Guelph Centre South River
Burk’s Falls Hamilton Oshawa Tillsonburg
Chippawa Hanover Ottawa Toronto
Clinton Ingersoll & Putnam Ottawa, Bank St. Toronto,
Cobalt Kenilworth Ottawa,Market Br. Dundas St
Cornwall London Pembroke 3loor St,
Elmwood Niagara Falls Peterborough Welland
Fort William i QUEBEC
Joliette and Rawdon Montreal West Quebec
Montreal Montreal, Stanley St. Westmount, Greene Ave.

Montreal, Seigneurs St. Montreal, St. Paul

Montreal, Laurier Ave.
NEW BRUNSWICK

Westmount, Victoria Ave.

Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstock
NOVA S8COTIA
Ambherst Dominion Londonderry Shertrooke
Annapolis Royal Glace Bay Louisburg Shubenacadie
Antigonish Guysboro Lunenburg Springhills
Arichat Halifax Mabou Stellarton
Baddeck Halifax, Bucking- Maitland Sydney
Barrington Passage h;fm Street Meteghan Sydney Mines
Bear River Halifax, North End Middleton St. Peter's
Berwick Halifax, South End New Glasgow Truro
Bridgetown Inverness North Sydney Weymouth
Bridgewater Kentville Parrsboro Whitney Pier
Clarke's Harbor Lawrencetown Pictou Windsor
Dartmouth Liverpool Port Hawkesbury Wolfville
Digby Lockeport Port Morien Yarmouth
PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Crapaud Summerside St. John's
; SASKATCHEWAN
MAN To..‘ Davidson Lipton Lumsden Luseland
Brandon Winnipeg Moose Jaw  Prince Albert Regina
Plumas do, Grain Exchange Saskatoon Scott
ALBERTA
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA
Port Moady Kelowna Prince Rupert Vancouver—
Abbotsford Ladner Rossland Fairview
Albel_'m Ladysmith Salmo Hillerest
(:.hllllwack Nanaimo Vancouver— Mt. Pleasant
Cranbrook Nelson 7 Bridge Street Park Drive
Cumberland New Westminster Cordova St. Robson St.
Courtenay and North Vancouver East End Vernon
Union WI. Port Alberni Granville St.  Victoria
Grand Forks cuBA Victoria West
Antilla Cienfuegos Havana— Matanzas
Caibarien Cardenas Galiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RICO BAHAMAS TRINIDAD
Mayaguez San Juan Ponce Nassau Port of Spain

LONDON; 2 Bank Bldgs., Princes St., E.C. NEW YORK; 68 William St.

MISCELLANEOUS.

Manual of Canadian Banking

By H. M. P. ECKARDT
$2.50

Postpaid to any country - -
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. s oronto, Ont.
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The Merchants’ Ban

OF CANADA

Capital Paid-up Reserve Funds
ESTABLISHED IN 1864

$6,000,000 $4,999,297
HEAD OFFICE, MONTREAL

8ir H. Montagu Allan, President
T. Long, C. F. Smith,
. C. M. Hays, Alex. Barnet,
K. W. Blackwell,

Jonathan Hodgson, Vice-President
H. A. Allan,
F. Orr Lewis.

E. F. Hebden, Gen. Manager T.E. Merrett, Supt. of Branches and Chieflnsp’r |

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch - Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current  pg.kdale * Parl’'t St.
Bothwell Georgetown London Perth ‘* Dundas St.
Brampton Glencoe Lucan Breacott Walkerton
Chatham Gore Bay Lyndhurst Watford
Chatsworth  Granton Markdale Preston West Lorne
Chesley Hamilton Meaford Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler Mitchell St. Eugene Williamstown
Eganville Ingersoll Muirkirk (sub) St. George Windsor
Elgin Kincardine Napanee St. Thomas Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
i 1255 St. Catherine St. E. Lachine Ste. Agathe des
< 820 St. Catherine St. W. Quebec Monts
* 1330 St. Lawrence Blvrd. " St. Sauveur St. Jerome
** 1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA A
Acme Castor Islay New Norway Strome (sub)
Botha (sub) Daysland Killam Okotoks Tofield
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville
Camrose “ Namayo Av. Lethbridge Sedgewick Viking
Carstairs Edson Mannville Stettler Wainwright
Fox Coulee Medicine Hat Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Russell Winnipeg
4SASKATCHEWAN 3 BRITISH COLUMBIA
Antler Gainsborough Oxbow Kisbey Chilliwack Sidney
Arcola Maple Creek  Unity Elko Victoria
Carnduff Melville Whitewood Nanaimo
Saskatoon Gull Lake |  Vancouve

r
| New Westminster

NEw York AGency—63 and 65 Wall Street

BANKERS IN GREAT BRriTAIN—The London Joint Stock Bank, Limited

ToroNTO BrRANCH—A. B. PATTERSON, Manager

CHARTERED BANKS. ‘
\
|
|

|
|
|

CHARTERED BANKS.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON '
Paid-up Capital .........covvvetnsercessesss $2,500,000
Reserve and Undivided Profits............... $2,900,000
Total ASSEtS «.coevveeoene irseseeesss.0ver $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Managet

C. A. Birge. Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. S. Hendrie, C.V.0. C. C, Dalton, Toronto.
BRANCHES:
ONTARIO :

ster Fordwich Jarvis Orangeville Toronto
ﬁtri:god Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetown: Lucknow Palmerston Spadina
Berlin Gorrie Midland Paris ** College &
Blyth Grimsby Milton Port Elgin Os§ington
Brantford Hagersville Milverton Port Rowan “ Yonge &
Burlington Hamilton Mitchell Princeton W -, Gould
Chesley “ Barton St. Moorfield Ripley Bathurst &
Dethi “ Deering Neustadt Selkirk Arthur
Dundalk « Fagt Bnd  New Hamburg Simcoe West Toronto
‘Dundas “ NorthEnd Niagara Falls Southampton ,Wingham
Durnville * West End Niagara Falls,S Teeswater ‘Wrexeter

MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound  Treherne
Brandon Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake ‘Winnipeg
Carman Hamiota Miami Starbuck “ Princess S{
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver 8. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England, Ltd.

CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
—Marine National Bank. Detroit—OIld Detroit National Bank. Chicago—
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. Kansas City
~—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply.

THE QUEBEC BANK

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and three- |

quarters per cent. upon the paid-up Capital Stock of this
Institution has been declared for the current Quarter, and
that the same will be payable at its Banking House in this
city, and at its Branches, on and after Wednesday, the first
day of March next, to Shareholders of record of 14th February.
By order of the Board,
B. B. STEVENSON,
General Manager.
Quebec, 20th January, 1gir.

United Empire Bank of Ganada, Toronto

ACCOUNTS ;
It is the aim of this Bank to provide not only
a safe and proﬁtable Jepository for money, but a
place where its depositors may feel that anything
the management can do for them will be con-

aidered a pleaaurc.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Tim.es.”
You will confer a favor on bot.h advertiser. and publisher
by mentioning it when answering advertisements.

Established 1865

UnionBanKof Canada
Head Office - QUEBEC

Paid-up Capital - - - $4,000,000
Rest and Undivided Profits - $2,697,000

Total Assets (over) - - $47,000,000
Board of Directors.:
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ALLAN, Esq. R. T. RiLEY, Esq.
Geo. H. THoMSON, Esq. WM. SHAw, Esq.
Joun Gart, Esq. M. BurL, Esq.
G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant General Manager.
F, W.ASHE, Superintendent Eastern Branches,

J. G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector.

H. VEASEY, Chief Accountant.

F. W, S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Supervisor British Columbia Branches, Vancouver,

Apvisory CoMMITTEE TorONTO BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

E. J. HaLE, Esq.
E. L. DREWRY, Esq.
F. E. KenasTon, Esq.

THIS BANK, having over 200 Branches in Canada—

5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbja—
extending from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the Uniteq
Kingdom, the Continent of Europe, and the British Colonies,

i
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THE BANK

-
INCORPORATED 1855

Head Office, Toronto,

OF TORONTO

CAN.

Capital - - $4,000,000

DIRECTORS:

DUNCAN COULSON

W. G. GOODERHAM ...

J. HENDERSON

Reserve F'd 4,750,000

.............................. President.
Vice-President.
esmcsssssssisnasaansssa.2nd Vice-President.

W. H. Beatty Robert Reford Hon, C. S. H Mei
William Stone John Macdonald A. E, Goodclrih):-\'::au Il\si(z‘}l’)i)rltasMeggah:lr;
THOS. F. HOW, T. A. BIRD
@eneral Manager. TR Insp’cctor.
BRANCHES:
Ontario Gananoque Sudbury Quebeo
Hastings Thornbury
Havelock Wallaceburg Mountreal
Toroato, Keene Waterloo (4 offices)
(o offices). Kingston Welland Maisonneuve
all-ndala London Wyoming Gaspe
arrie (4 offices St. Lambert
Berlia Millbesok T .
radford Newm by
Bixniford O.k'“?:ket New Westminster Manitoba
Brockville Oil Springs Saskatohewan Winnipe
Burford Omemec‘ Bredenbury Bcnit: .
Cardinal Parry Sound Churchbridge Cartwright
Cobourg Peterbore Elstow Pilot Mound
Colborne Petrolia Glenavon Portage la Prairie
Coldwater Porcupine Kennedy Rossburn
Collingwood Port Hope Kipling Swan River
Copper CIliff Preston Langenburg
Creemore St. Catharines Montmartre Alberta
Dorchester Sarnia Vibank
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 18ay

Capital Subscribed ...... vees.. £5,000,000 $25,000,000
PRMiap i st veeeesss £1,000,000 $ 5,000,000
Uncalled ..... = TR veeeeess £4,000,000 $20,000,000
Reserve FUnd .......ceeeeessee  £900,000 $ 4,500,000
Head Office - - - . EDINBURGH

Thomas Heoctor Smith, General Manager. Qeorge B, Hart, Secretary.
London Office—37 Nicholas Lane, Lombard Street, E.O.
J. Ferguson, Assistant Manager.

is undertaken, and the Ac-
domiciled in Lond re-

J. 8. Cockburn, Manager.

The agency of Colonial and Foreign Banks
ceptances of Customers residing in the Col i
tired on terms which will be furnished on application.

CAPITAL PAID-UP-

THE MOLSONS $4,000,000

BANK $4,400,000

Incorporated by Act ot Parliament, 185b.

HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS '
WM. MOLSON MAOPHERSON, President. 8. H. EwiNGg, Vioce-President.

H. Markland 0
James ELLIOT, General Manager,
W. H. DrAvER, Inspector

wW. M. Ramsay, J. P. Oleghorn,
Ueo, E. Drummond, Chas. B, Gordon,
A. D. DURN¥ORD, Ohiet Inspector and Supt. of Branches.

Bankers :—London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce. Chicago—First National Bank
Colleotions made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets - $44,500,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W.I!, hepgard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton, E.F,B. Jobnston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
BRANCHES:1 ONTARIO

Alma Fort William Otterville Thamesford
Appin Glencoe Owen Sound Tillsonburg
Arthur Grand Valley Paisle Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Prescott Avenue Road
Beeton Hamilton East Putman King and Spadina
Blind River Hamilton Market Ridgetown ueen and Broadview
Bridgebur; Harriston Ripley ‘onge and Bloor Sta.
Brownsville Ingersoll Rockwood Gerrard and Main Sts,
Bruce Mine Kenora Rodney Danfortb Avenue
Bnrlinflon Kincardine St. Catherines Jones and Gerrard
Cargil Lakefield St. Marys Union Stock Yards
Clifford Leamington * Sarnia Tottenham
Collingwood Lion's Head Sault Ste Marie Tweed
Chapleau Lynden Schomberg Vars
Drayton assey Spencerville Wardsville
Dryden Matheson Steelton Warsaw
Durham Mount Elgin Stratford Woodstock
Dutton Mount Forest Stony Creek Waterdown
Elmira Newcastle Springfield Webbwood
Elora North Bay Strathroy W, Ft, William
Embro Norwich Sturgeon Falls Windsor
Embrun Orillia udbury Winona
Fergus . Tavistock Wroxeter
ALBERTA SASKATCHEWAN MANITOBA
ca Bcisaker l Saskatoon Zealandia Winnipeg
algary Lamrose ¢ Rosetown
g:stor Digsb;:(yy Forget Regina COBLRL:R grlA
monton Erskine
Gadsby (éleic‘:eu 5 QUEBEC Vancbaves
Holden Stertler ontreal Fort
Red Willow Lonpon.—The London City and Midlantheioar::. T
Agencies. New YOork.—The Nationa: Park Bank,
Cuicaco.—The First National Paqk.
BurraLo.—The Marine National Bank,

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.00
RESERVE FUND . . 1,250,000.00
UNDIVIDED PROFITS 104.696.38

S. J. MOORE, President. I

Head Office
W. D. ROSS, Gen. Manager. TORONTO. CANADA

Every department of Banking Letters of Credit issued, avail.
conducted Accounts of _in- able everywhere. .Drafts bought
dividuals, firms and corporations and sold. Collections promptly

E, W. Waup, J. H. Camppert and H. A. Harrigs, A. . Insp'ri.
Alberta— BRANCHES !
Calgary Exeter :
Camrose Forest St. Marys Lachine Lock
Diamond City Franktord St. Thomas Montreal—
Edmonton Hensall West End Brech St. James St.
Lethbridge Hamilton— East End Brch, St. Catherine
Sritish O a— ames Street Toronto— St. Branch.
Revelstoke arket Branch Bay Street St. Henri Rranc
Vancouver Highgate Queen St. W. Cote desNeiges
Hastings St. Iroquois Trenton Maisonneuve ‘*
Westminster A, Kingsville Wales Market and
Manitoba— Kirkton Waterloo _Harbor Branch
Winnipeg Lambton Mills West Toronto Pierreville
Munst ~ London T
ucknow L md
Eoctage Ave, Menfo:d oZurich lﬁ!ob!l:rval
% Merlin uebeo— orel
xm:::?gu,' Morrisburg Arthabaska St. Cesaire
Avimer Norwich Bedford Ste. Flavie Station
Brockville Ottawa Chicovtimi St. Ours
Chesterville Owen Sound Drummondville Ste. Thérése de
Clinton Port Arthur Fraserville Blainville
Drumbo Ridgetown and Riviere du  Victoriaville
Dutton Simcoe Loup Statica Waterloo
Dashwood Smith's Falls Knowlton

AGENIS IN GREAT BRITAIN AND CoroN1ES—London and Liverpool—Parr's Ban
Limited. Australia and New Zealand—

Limited. irels

ron.“l‘: ::‘ d'An Chl:u
o) nque vers, a
ot 5 Ouba—Banco Nacional de Oub
GENTS ‘lN UNITED
in all the princi
m

low:
Oircular Letters issu

Oorporation.
P A

Collections

nd—Mun

«

ster & Leinster Bank,
The Union Bank or Australia, Limited. South Atrica—The
Afrios, Limited.

' o n,

Standard Bank of South

he Bank.

cities.

e in all parts of the

est, rates of exch

and Japan—Hong Kong and Bhanghal Banking
a.
STATES,—Agents and Correspondents

i and p ly remitted
. Oommercial letters of Uredit and Travelle
available in all parts of the world,

BANK OF NOVA SCOTIA

INCORPORATED 183a,

Capital Pald-up, $3,000,000, Reserve Fund, $5,500,000.
HEAD OFFICE, - HALIFAX, N. S.
D RS :
Joun Y. Pavzant, President. CHAS., ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CAMPBELL, 3. w. ALLISON,

Hrcror McInnes, H. C. McLzob, N. CURRY
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. A. RicHARDSON, General

Manager.

D. WATERS, Assistant General Marager

Gro. SanpersoN, C. D. Schurman, Inspectors.
BRANCHES;

Nova Scotia—Amberst, Anna

lis, Antigonish, Bridgetown, Canning,

Dart.

mouth, Digby. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North

Sydney, New Waterford, Oxford,
Sydney, Sydney Mines,
(sub to New Glasgow), Truro, Westville,
Brunswick—Campbellton, Chatham, Fredericton,
ackville, St. A{ndrewu.wSt.

Stellartr:

Newcastic Port Elgin,

Parrsboro, Pictou,

3 i

John ﬁharlotte Street), St. Steph

d—Charlotte-

town and Snmmanide.
Ontario — Arnprior, Barrie, Belmont,

Harrietsvill

sub to Belmont) Berlin,
Brantford, Hamilton.

ndoa,

Ottawa. Petzrboroueh, Port Arthur,

Rainy River, St.

atharines, St.

gmb'l. Toronto, Bloor St, W.,, King
t. and Dundas St., Don Br , Queen
& Church Sts., Bloor & Spadina,
‘Welland, Woodstock, Weston,

Quebec—Grand River, Montreal, New
Rich: i

River Hebert, Springhill
Thorburn (sub to New Glasgow), Trenton
‘Whitney Pier, Windesor, Yarmouth.
acquet River, Moncton,
rge, St. John,

St,

Manitoba— Winnipeg.
Alberta—Calgary, Edmonton,
Saskatchewan—Regina,Saskatoor .
British Columbia—Vancouve~

Newfoundland— Bonavista,
Harbor

Carbonear,

Burin,

Grare. St

John’s, Grand Bank, Twillingate.

— Jamaica:

Kingsu ',

est
Mandeville, Monteg« Bay, Port An.

tonio, Port Maria
St, Ann’s Bay.
~ Porto Rico-San Juan.

o1 os, Havana.

vanna-la Mar.

mond, New Carlisle sub, to United States—Boston, Chicago ard
P biac, Paspebiac' Quebec. = New York : :
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THE STERLING BANK

OF CANADA

HEAD OFFICE - TORONTO
Capital Authorized - - - - -  $3,000,000
Capital Paid=up - - - - =« - 926,487
Reserve Fund - - =« = = = 281,616
Total Assets - - = - = = = 7,258,480

Directors—G. T. Somers, President; W. K. George, Vice-President;
H. Wilberforce Aikens, B.A., M.D., M.R.C.S. (Eng.); Wm. Dineen;
R. Y. Eaton; J. T. Gordon; Sidney Jones; Noel Marshall,

Business Men.
Large and small accounts invited. Every facility
is offered for the transaction of all classes of business.

F. W. BRO‘UGHALL, General Manager.

THE DOMINION BANK

Head Offioe, Toronto, Canada.

Capital Paid up, - $4,000,000
Reserve Fund and Undivided Profits, 5,400,000
Total Assets - - - - 62,600,000

Olreotors—E. B. OsLer, M.P., President; Witmor D. MATTHEWS,
Vice-President; A, W. AusTiN, W. R. Brock, R. ]J. CHRISTIE,
James CarrRUTHERS, James ]. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BoGERT, General Manager.

Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Deraftts bought and sold.

Cemmeralal and Travellers’ Letters of Credit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

ORIGINAL 18 54 CHARTER

THE HOME BANK GF CANADA

QUARTERLY DIVIDEND NOTICE

_ Notice is hereby given thata dividend at the rate of SIX PER
CENT. per annum has been declared upon the paid-up Capital Stock
of The Home Bank of Canada for the three months ending 28th
February, 1911, and the same will be payable at the Head Office or
inthranches of The Home Bank of Canada on and after 1st March

ext.

The Transfer Books will be closed from the 15th to the 23th
February, 1911, both days inclusive.

By Order of the Board,
Toronto, January 18, 1911

JAMES MASON,

General Manager.

THE

BANHK OF OTTAWA

ESTABLISHED 1874

Capital Authorized - - - $5,000,000
Capital Paid Up - - - - $3,50),000
Rest and Undivided Profits - - $4:017,938

The Bank gives the most careful attention to
every description of banking business and readily
furnishes in‘ormation on any financial matters.

—'
THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."’

You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

LA BANQUE NATIONALE

FouNnDED IN 1860

Capital - « o« = = « =« =
Reserve Fund

$2.000,000.00
$1,200,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities,

Our office in Paris (rue Boudreau, 7, Square
de I’Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of fuads, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HFAD OFFICE - - SHERBROOKE, QUE.

With over eighty-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBER7A :rd ERITISH COLUMFIA
CORRESPONDENTS ALI OVER THE WORLD.

MISCELLANEOUS.

Manual of Canadian
BanKing

By
H. M. P. ECKARDT

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

THE o
Monetary Times Printing Co.

Montreal Toronto Winnipeg

CHARTERED

HUBERT T. READE, B.6.S. (NY.)

Chartered Accountan
WINNIPEG

ACCOUNTANTS.

Royal Bank Building

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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CHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.

HARRY J. WELCH,
Cable Address * MAWIKVIT” for all Offices CHARTERED ACCOUNTANT
A.B.C. Code 5th Edition Aupits | INVESTIGATIO! § CosT AND GENERAL SYSTEMS

KIN 0.
MARWICK, MITCHELL & CO. 43 KING'S™ T, W. TORONT
CHARTERED ACCOUNTANTS

OF SCOTLAND RoBerT MiLLER, C.A., F.C.A. (Can.), C.A. (Scot.)
Cable ** Accuracy,” Montreal. I elephone Main 25640,

1211 McArthur Bldg.,, Winnipeg ROBERT MILLER @ CO.
Montreal London Glasgow New York Chartered Accountants.
Washington Chicago Philadelphia St. Paul Commercial and Municipal Audits and Investigations.
Minneapolis Pittsburg Milwaukee Spokane Liquidations and Insolvencies.
St. Joseph Kansas City  New Orleans Winnipeg OUEBEC BANK BUILDING - - MONTREAL-

& : CHARTERED ACCOUNTANTS,
CLARKSON, CROSS & HELLIWELL EI_AH KS“" & EH“S y TRUSTEES,RECEIVERS LIQUIDATORS

Molson's Bank Chambers, Vancouver, bmntish Columbia Ontario Bank Chambers, 33 Scott Street, TORONTO
(and at Victoria) E. R. C. Clarkson, g.tcb,lxlshcd oo W. H. Cross, F.C.A.
Powers ot Attorney to be 1ssued to John F. Helliwell, F.C.A. (Can,) o e

Cable Address. Crehmo, Vancouver,

CREHAN, MOUAT & CO. Rutherford Williamson

Chartered Accountants and Auditors CHARTERED ACCOUNTANT,
P.O. BOX 1182, VANCOUVER, B C. TRUSTEE and LIQUIDATOR,
Powers of Attorney to be issued to M.J. CREHAN, F.C.A. 92 Church St. Toronto.
TRUSTEES and LIQUIDATORS
CORRESPONDENCE

P.0. Box 1182

ESTABLISHED 1882 CREHAN’ MOUAT & CO.. Vancouver, B.C.
W. A. HENDERSON AND COMPANY, Chartered Accountants
w. A. HENDERSON, { Lel, 8962) S. V. ROBERTS

414415 NANTON BLOCK —Corner Main and Portage Ave. ||
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask,

Edwards, Morgan & Co.

Audits lnvestiqations Liquidations Trust Accounts CHARTERED ACCOUNTAN1TS
VERNON PICKUP & CO. 18-20 King St. West, Toronto, Ontarlo.
Chartered Accountants, England | 8 Burns Block, Calgary, Alta.
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man. George Edwards, F.C.A.  Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. ‘W. H. Thompson.

JOHN SCOTT WINNIPEG and SASKATOON—Edwards & Ronald.

Chartered Accounrant & Auditor, Manitoba & Seotland

33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

- AR | Edwards @ Ronald

|Clarhson. Cross @ Menzies

R B ‘ Chartered Accountants
Members of the Domiaton Assuciation ot Cnartered Accountants. ! AUDITORS TRUSTEES UQUIDATORS
Bank of foronto Conambors, Wumlpe.r6 ! 2 i
Toronts, B 20 Canada Life Building, WINNIPEG
| Also SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald
GAMBLE & GLADWELL, TORONTO and CALGARY—EDWARDS, MORGAN & CO.

““The oldest established accountant firm in Saskatchewan '’

Accountants Audiors Assignees Liquidat.rs Trustees
Mickleborough 8loc«, REGINA, Saskatchewan

Geo. S, Gamble, Ofhci  Auditor, Chas. V. Glad well, Chartered Accountant , D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators

Jenkins @ Hardy Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

ASSIGNEES, CHARTERED ACCOUNTANTS 1
Estate and Fire Insurance Agents 1

JOHN B. WATSON

|

15} Toronto Street - - - - Toronto LChartéered Accountant dndlAudltOI‘ Cal.nry.AAl:’lts
iquidations nvestigations its.
5’ Canada Life B““din‘ - Montreal. Au&t:llitor to the Ci'ty of Calgary. Reference: l;ank of B.N.A. Calgary.

James F. Stirling C.A. (Scot.) Ewen Rankin

A. A. M. DALE STIRLING and RANKIN
SRS ESAsAS DA mnS el Accountants, Auditors, Assignees.
PRI AR E 1AW SRR 704 Builders Exchange Bidg. WINNIPEG, MAN.
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THE PIONEER
TRUST COMPANY

ESTABLISHED 1882

THE TORONTO GENERAL
TRUSTS  CORPORATION

Hon. FEATHERSTON OSLER, K.C., President

J. W. LaneMU1R, Managing Director

Toronto

Ottawa

Winnipeg

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 King St. West, Toronto

Affords the best agency for the
transaction of any Trust Business.

Capital Subscribed ..................... $2,000,000.00
Capital Paid-up and Surplus Over ...... $1,450,000.00

JAMES J. WARREN, Managing Director,

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

. -  $1,000,000

. 1.000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH
Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

SirR H. MONTAGU ALLAN

R. B. Axgus

A BAUMGARTEN

E. B. GREENSHIELDS

C. M. Havs

C. R. HosmMER

H.V. MEREDITH

DAviD MORRICE

SIR W. C. MACDONALD

Hon. R. MAcKAY

A. MACNIDER

James Ross

SIrR T. G. SHAUGHNESSY, K.C.
C.

V.0.
SIR WH. C. VAN HoRNE, K.C.M.G.

" UNION TRUST COMPANY, tres

Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Toronto.
Branches:

Winnipeg, Man,
London, England

CAPITAL PAID uP
RESERVE FUND
ASSETS OVER

................ 315 Portage Ave.

75 Lombard St.
$1,000,000

550,000
11,000,000

Board of Directors:

CHARLES MAGEE .....

................... President.

gon.‘ Elliott G. Stevenson and T. Willes Chitty (England), Vice-
residents; Samuel Barker, M.P., H. H. Beck, 1. Hamilton Benn,
LM'?' (England), Sir George W. Ross, E. E. A. DuVernet, K.C., S. F.
azier, K.C., Geo. S. May, J. M. McWhinney.
Chartered Executor, Administrator, etc.
Agents for sale and management of Estates.
4 per cent. Interest paid in Savings Department, subject to cheque
Money loaned on Real Estate

CORRESPONDENCE INVITED
J M. McWHINNEY, Gen. Man.

National Trust Gompany,

Limited
18-22 King St. East, Toronto

Capital and Reserve, - -

$1,650,000

Modern Deposit Vaults for the safe keeping of
bonds, stock certificates, insurance policies,

deeds and other valuable documents.

Annual

rentals from three dollars upwards.

J. W. FLAVELLE,
President,

W. T. WRHITE,
Ceneral Mgr.

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

Paid Up Capital and Reserve
$825,000

Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Acts asexecutor liquidator,
assignee or trustee for
persons, firms or cor-
porations. e

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities,

TR < e ip

The Standard Trusts Coy.

HEAD OFFICES ~ WINNIPEG, MAN.

President, J. T. Gordon (Pres., Gordon, Ironsides & Fares Co., Ltd.)
Vice-President - Wm. Whyte, (2nd Vice-President C.P.R.)
Authorized Capital, $1,000,000 Subscribed and fully paid, $500,000
Reserve Fund, $140,002 Total Asseis, (about) $5,000,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.

Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director,

Authorized Capital, $2,000,
Subsesibol - ltm:%
Paid Up o 000

The Western Trust Go,

Head Office, - WINNIPEG.

ALAN ], ADAMSON,
President,

Hon. R. P. RosuiN,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c,

Receives money for investment in mortgages under guarantee of principal
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate,
Correspondence invited.
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A FEW FACTS OF INTEREST TO

INVESTORS

Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C

Absolutely no money or stock has been
given or paid for promotion fees.

The directors have been required to pur-
chase at least $5,000 worth of stock in order
to qualify.

The stock is all common, putting every
shareholder on an equal footing.

. The regular dividend of the Company is 8%
in cash and bonuses are paid in proportion to
profits earned for the year.

The net earnings thus far for 1910 amount
of over 40% ,on the present paid-up_capital.

_'Conse‘rvatively speaking the Company has
earned its shareholders at the rate of over
100% per annum since its inception.

The Company is rapidly becoming known as
one of the strongest and best managed Com-
panies on Vancouver Island.}

Every property purchased must be capable
of being developed to such an advantage as
will allow a good rate of interest on the capital
outlay,§

The Capital Stock of the Island Investment
Company, Limited is divided into 10,000 shares
of $50 each.

A small number of shares are now offered

at $60 per share (par value $50) being a pre-
mium of 20%, payable as follows: $22.50 on
application and three payments of $12.50 pay-
able at the end of one, two and three years.

It is our intention to maintain a reserve
equal to one third of the Company’s paid up
capital which will be invested in securities
equal to best first mortgages.

D. C. REID, President and Manager
References: Merchants Bank of Canada.

The Company is the biggest success of its
kind.from the standpoint of earnings in the
Province

HEAD OFFICE—
Victoria, B.C.

BRANCH OFFICE
Vancouver, B.C.

TRUST COMPANIES. l

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.

British American Trust Co.,

LIMITED Th e LR O ; fai's ¢ h d
A. C. Flumerrelt, H. N. Galer, W, L. Germaine. ere is a first class opening for investors here an
Chairman, President. Vice-Pres. and Gen Man,

we will undertake to invest money either in City

PAID-UP CAPITAL, $100,000.00. Property direct or in First Mortgages.

SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and

We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

guaranteed. Executors and Trustees. De- RererENCES: DoMiNioNn Bank. Dun’s.
posits received. Estates Managed.
HEAD OFFICE, VANCOUVER, B.C. Crown Realty & Brokerage

COMPANY.

Branch Office: Victoria, Room 4 Moose Jaw Chambers -

CORRESPONDENCE SOLICITED,

GOLUMBIA TRUST GO. LTD.

E. H. HEAPS =~ - President and Ceneral Manager

B.C., MOOSE JAW

The Commercial Loan and Trust Co.
HEAD OFFICE - WINNIPEG

Authorized Capital - - -  $1,000,000 00 THOS. D. ROBINSON, C. W. N. KENNEDY,
Pald it o e el e 166,300 00 President. Vice-President.
Surplus - - - - - 175,253 00

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE -

investments in Real Estate, Mortgages, industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

The Brandon Trust Co.,

Manager.

Limited. TRUST COMPANIES.
Head Office Brandon, Man.
A. C. Fraser Major A. L, Young
President. Vice-President.

The SasKatchewan
Investment and Trust Co.

INVESTMENTS - . . LOANS

We control 250,000 acres farming lands in Alberta and Saskatche-
wan for sale on good terms

Administrators
BRANCH OFFICES
Saskatchewan: London, England,
Lanigan, Outlook, Kindersley. 139 Canon Street, E.C
Cable Address: Gabovesto. A.B.C. Code.
HEAD OFFICE: SASKATOON, SASK.
BOARD OF DIRECTORS:

President, Hon, Edward Coke; Vice-President and Managing
Director, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl
of Clanwilliam, Hon. Charles Littleton, C. Keith Morris, Esq.; A. 'J.
Adamson, Esq., President Western Trust, Winnipeg; J, G. Turriff,
Toronto. Esq., M.P., Ex-Commissioner Dominion Lands, Ottawa; H. C.

Borden, Esq., Halifax; A. Scheffler, Esq., Lanigan, Sask. Executive
Committee;—The Honorable Edward Coke, D. G. Stephenson, Esaq.,
N. G. Boggs, Esq., C. Keith Morris, Esq. Secretary, A. E. Venables.

Authorized Capital - - $1,000,000

Guaranteed investments made exclusively in first mortgages
on improved farm lands in Manitoba and Saskatchewan.
CORRESPONDENCE SOLICITED.

John R. Little Managing Director.

Estates Managed Trustees, Eto.

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldy.
20 King Street E.,

Barber & Young, 57 Adelaide St. E., Toronto.

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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In Authorized Trustee Investment

The Debentures issued by this Corporation are a security in
which Executors and Trustees are authorized to invest Trust Funds.

They bear interest at FOUR PER CENT. per annum, payable
half-yearly.

They are issued in sums of one hundred dollars and upwards,
as may be desired by the investor, and for terms of from one to
five years.

Interest is computed from the date on which the money is re-
ceived.

They have long been a favorite investment of Benevolent and
Fraternal Institutions, and of British and Canadian Fire and Life
Assurance Companies, largely for deposit with the Canadian Gov-
ernment, being held by such institutions to the amount of more
than ONE MILLION DOLLARS

A miniature Specimen Debenture, with Interest Coupons at-
tached, copy of Annual Report and all particulars will be for-
warded on application,

CANADA PERMANENT
Mortgage Corporation

Toronto Street - Toronto

DEBENTURES

Issued for $100 or over—one to five years

THE HURON & ERIE
LOAN AND SAVINGS CO.

Paid-up Capital $1,900,000
Total Assets over $12,500,000
Reserve $1,800,000

LONDON.

Incorporated

1864

The Hamilton Provident and

Loan Society
Gapital Subscrived, $1,500,000. Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $635,641.51
TOTAL ASSETS - $4,193,894.54

DEBENTUHES issued for one or more years with
interest at four per cent. per annum,
payable half-yearly. The Debentures of this Society are a legal

investment for Trust Funds.- -Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A.TURNER, President C. FERRIE, Treasurer

The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VICE PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MAcLEAN, London, Eng;
DIRECTORS
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M, ROBERTS . A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCE Loan and Savings

Company of Ontario
84 KING STREET EAST - TORONTO
James Gunn N, H Stevens H.Waddington C.R. Hill

President Vice-President Manager Secretary
Permanent Capital, fully paild - $ 784,910
Assets A e R TS - 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
34 per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposlit Receipts issued at 49/.
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

e LONDON - =« ONTARIO
ald=up Capital, $630,200 Reserve Fund, $340,000
Assets, $2,490,919.84 ; :

DIRECTORS :
THomAs BEATTIE, Vice-Pres.
T. H. SmALLMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits received.
Debentures issued in Currency or Sterling. 5
C. P. BUTLER, Manager.

W. J. RemD, Pres. T. P. McCormick

——

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly

iThe Dominion Permanent Loan Company
:12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

THE LONDON AND CANADIAN LOAN AND
AGENCY COMPANY, LIMITED.

The annual General Meeting of the Shareholders will be
held at the Company’s offices, 51 Yonge Street, Toronto, on
Wednesday, 15th February, 1911. Chair to be taken at noon.

By order of the Directors,
V. B. WADSWORTH,
Toronto, November 29th, 1910. Manager.

The Ontario Loan and Debenture Co. {onaeoesese

Capital Subscribed, $#2,000,000 Paid.up, $1,200,000 Reserve Fund, $800,000
ﬂebemums issued for two to five years with half yearly coupons,

Principal and interest payable without charge at any
4
/:

branch of Molsons Bank. Legal Investment for

Trust Funds.

Total Liabilities, $2,562,215. Total Assets, §

Mortgage Louu’ on Improved Real Eltll;. o
A. M. SMART, Manager.

THE TORONTO MORTGAGE COMPANY

Office, No, 13 Toronto Strent

| Paid-up - $721,550 00
g-olu QPI.?M dD 265,000 00 | Total Assets
President

HON. SIR WM. MORTIMER CLARK, LL.D,, W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.

tures issued to pay 4%, a Legal Investment for Trust Funds,
g:g;:its received at 33% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

$2 766,954 66

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

N 4. C d

Masonic Temple Buildi
Interest at 4 per cent, payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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12 per cent. Annual Dividends on Ordinary Stock.

The Prudential Investment Co., Ltd.

Authorized Cabital, $2,000,000.
Subscribed Cavital, $1,000,000.
Assets of over a Million Dollars

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co. ;
President Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant-Governor of Alberta,
DAVID W. BOLE, Montreal ;
President National Diug and Chemical Co.,

Jimited.

LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S.,,M.P.P.,
Vancouver.

ALD. JAMES RAMSAY. Vancouver;
President Do.ainion Biscuit Co.
GEO. J. TELFER Vancouver;

Head Office, VANCOUVER, BC.

Owing to the fact that the ordinary stock
of the company has all been subscribed, the
$1,000,000 of 77% cumulative first preference
stock is now being placed at par $100. The
ordinary stock now changes hands at $160 per
share.

The 7% preference stock will yield an income
50% greater than equally secure stocks or other
financial securities usually listed on the ex-
changes, and is available on_ very favorable
terms. JFull particulars may be obtained by
addressing Dept. 1, National Finance Co.,
Ltd., Vancouver, B.C.; or at Toronto, Ont. ;
Ottawa, Ont.; Halifax, N.S.; St. John, N.B.;
Winnipeg, Man.; Regina, Sask.; or Calgary,

Safety In Security and In Directorate,

The Prudential Investment Co., Ltd.

Paid-up Capital $550,000.00
Reserve $100,000.00

DIRECTORATE—cont.

R.H.DUKE, Vancouver; GeneralManager
The Pacific Coast Fire Insurance Co.
M. DesBRISAY, Vancouver, Merchant,
JAS. A. MCNAIR, Vancouver ;
Vice.President Hastings Shingle Mfg. Co.
E.W. LEESON, Vancouver ;
President, ] eeson, Dickie, Gross & Co.,Ltd.,
Wholesale Merchants.

HON. A. E. FORGET, Regina;
Ex-Lieutenant Governor of Saskatchewan,
WM. FLAVELLE, Lindsay, Ont. ;
President, 1he Victoria Loan & Savings

Co., Lindsay, Ont.; ?
President, The Dundas & Flavelle's Ltd,
JOHN FIRSTBROOK,
President, Firstbrook Box. Co., Toronto
Director Metropolitan Bank.

Alta.

Manager B.C. Permanent Loan Co,

THE GREAT WEST
PERMANENT LOAN
COMPANY

Head Office - WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina,
Fort William.

Paid-Up Capital .cevveviervnccnenns eeees $1,750,000
REGEIVE | candsosioisransonsssnossiaca 500,000
Assets RSP 3,750,000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
(7 allowed on deposits o/ allowed on debentures of $100 or
© of $1 and upwards (o] i

over, issued for terms of from
CAPITAL STOCK 7%

3 to ten years
INVESTMENT

The Company, having disposed of its Capitai Stock some years
ago, has, therefore, none for sale, but the stock may be purchased
through the Toronto, Winnipeg and Vancouver Stock Exchanges, at
prices ranging from $128 to $130 per share.

The last seven half-yearly dividends have been at the rate of
9 per cent. per annum, so that, at the current prices, the investment
will net 7 per cent.

The Company will be pleased to furnish prospective purchasers
with its Financial Statement or other information bearing on the
Company, and, if so desired, the Company will purchase the Stock
for the investor through the Stock Exchange, or privately, at the
current priccs.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the
West. With the rapid growth of Western Canada, the demand for
money is so great that the present profitable rates of interest will
be maintained for years to come; and with such a desirable field
for loaning operations, combined with a progressive management,
the price of the Company’s Stock should continue to advance, and
with the prevailing high dividends, the Stock of this Company will
undoubtedly be in great demand by those who desire a safe and
profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq, President and
Manager; E. S. Popham, Esq., M.D, Vice-President; Nicholas
Bawlf, Capitalist, Director of the Bank of Toronto; E. D. Martin,
Esq., Wholesale Druggist; James Stuart, Esq., President Stuart
Electric Company; E. L. Taylor, Esq., K.C.; F. H. Alexander,
Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write,
any of our Branch Offices.

s

The COMING CITY
in the land of &2 2
OPPORTUNITIES

EDSO

It pays to Invest where Prospects are Brightest

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equal to those now being offered to the
investing public in Edson. Write us for
Maps and Circulars, telling all about the
future metropolis of the Northwest.

DOMINION INVESTORS CORPORATION, LIMITED

218 Dominion Trust Building Room 202 Windsor Block,
Vancouver, British Columbia Edmonton, Alberta

SASKATOON SASKATOON
The Largest City in the World The City of Railways, Wholesales,
for its age. and pay rolls.

R

ASKATOON is the geographical centre of the great middle west, and is
S surrounded on all sides for 45,000 miles by ths finest agricultural land in
Western Canada, embracing 150 thriving towns and vi'lages, and is
destined to become the greatest distabuting centre west of Winnipeg. It
has nine operating lines of raillways and it has cheap transportation facilities,
and on the completion of the damming back of the Saskatchewan River jt
will have the cgeapesl power in Western Caoada ; these advantages will
ensure a large city.

Brevoort ParkK

REVOORT PARK is situated just outside the two mile circle in she
B direction in which the greatest development has taken place, and is
only balt a mile from the Saskatchewan University site. e are
selling lots at Seventy-five dollars (875) 10 Ninely dollars ($g0) each, on
the easy terms of Ten dollars ($10) cash and Five dollars ($5) per month.

Correspondence solicited.

SasKatoon Development Company, Ltd.

OFFICES :
810 Second Street, East, Calgary; 447 Main Street, Winnipeg.

| The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.
Authorized Capital. = =
PRESIDENT VICE.PRESIDENT

J.F. BOLE, M.P.P., Regina

President Regina Trading Co, Director Saskatchewan Ins, Co.

We are in a position to handle the idle funds of non-resident investors and give

them as security some of the choicest Loans to be haa in Saskatchewan.
BANKERS SoOLICITORS
The Royal Bank of Canada

H. N. GROSS, Managing Director and Secretary

$2,000,000
ROBERT SINTON, Regina

Messrs Allan, Gordon & Bryant

AN ATTRAGTIVE INVESTMENT

Our De*=ntures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

J. C. BIGGS @ CO.,

Edmonton, Alberta V™
Correspondence from conservative investors AFRICAN
receives careful-attention ScRIP

Wanted —Agency for a First Class Fire Insurance Co. by

- responsible firm who can guarantee good business. »

FEDERAL INVESTMENTS LTD,
‘312 Pender St. W, Vancouver, B.C,

MEMBERS PACIFIC COAST STOCK EXCHANGE.
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MISCELLANEOUS.

s —

MISCELLANEOUS.

Ontario
Township Bonds
To Yield 4%, per cent.

PARTICULARS ON APPLICATION

A milius Jarvis & Co.

(Members Toronto Stock Exchan

Jarvis Bldg. - -

Toronto

A Taylor

CABLE ADDRESS
“BLAIKIE” TORONTO

A B C CODE
5TH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

GollesSititness Borl Tprontow  Tollihonecthoin 220-2080

W.R.PERCIVAL PARKER | %'jw“’%‘%
GEORGEM.CLARK s
L//oyonﬁ

JOHN A.M2EVOY

SAFES-SAVE-PROPERTY

that is

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life Assurance Company
of Canada.

1897 - AN UNEQUALLED RECORD - 1911

Rate of SR

Year, Premium and

4 e Total 3 Assurance
Ii)le;Lt ]Iﬁtct;;zt Assets. };’fﬁ;tzt in Force.
1897 .. $37,416 09 .. $336,247.89 .. 4 01% .. $1.185,725.00
1901 .. 360,180.95 .. 1,344,127.61 .. 5 40% .. 10,524,731.00
1905 .. 800,034.84 .. 2,840,725.23 .. 5.52% .. 19.672,664 00
1910 ..1,370,560.38 .. 6,147,329.99 .. 6.52% .. 30,455,859.00

First and Paramount - = Absolute Security to Policyholders
The Company will be pleased to enter into negotiations

for Agency representation.

Head Office - - - TORONTO, CANADA

e |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital . - $1,000,000

1f you need a bond write us. -

our Peliciss—Acoldent and |mper|§ll

et e T Protection
E. WILLANS, General Manager.

s

THE ADVERTISERS ON THIS PAGE .woulg
like to know that you ‘‘saw it in The Monetary Times.
You will confer a favor on bot.h advertiser and publisher
by mentioning it when answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

OF
LONDON, ENGLAND

"CAPITAL é
$5,000,000
CLAIMS PAID 0”
$30,000.000 06 o\’ FIDELITY
e > BUARANTEE

WORKMEN'S (oL
LECTIVE INSURANCE,

EMPLOYERS LIABILITY

Head Office for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wantea principal towns of Ostarie
Abply F. H. Russell, General Manager.
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No fear need be entertained that the coming of the
Duke of Connaught, as our next Governor-General, will
mean the introduction at Ottawa of court frills and
furbelows. The Duke is a royal democrat, and his ac-
ceptance of the office is an honor to the Dominion.
Great Britain has given its best in more than one sense.

W %

Farmer and manufacturer met at Beaverton last week
to discuss tariffs. Both had good arguments; both were
good listeners. Aside from the merits of the debate,
there is considerable importance in the friendly meeting
of the man who tills the soil and the man controlling
factory wheels. The spirit of co-operation is the best,
though least used, asset of national growth. When we
have the farmer and the manufacturer and capital and
labor - peacefully discussing a policy for mutual benefit,
something big will have been accomplished.

® = * »

In Florida, there is a small railroad proposition
which needs financing. Several engineers and railroad
experts have examined the scheme, pronouncing it good.
A correspondent tells us that the ‘‘community of in-
terest,”” which controls the Florida roads, has said that
the road should not be built. Consequently it cannot be
financed in New York or any of the big money markets
controlled by ‘‘the system.”” A Florida man writes The

Monetary Times, asking if any Canadian financier is
willing to undertake the enterprise. We fear that the
power of the ‘“Sugar Trust’” railway is too well known
here.

* % % a

A consignment of canned eggs from China, valued
at $75,000, was seized by Montreal, whose board of
control, with unique discrimination, ordered that not a
single can should be sold in that city of epicures. One
would have expected their orders to have been extended
to the immediate incineration of the offending Chinese
curiosities. This was not done, but the owners were
given permission to remove the eggs from the cold
storage warehouse, with the proviso that if any delay
occurred in removal every can would be destroyed. An
experiment with a small portion of the eggs coniiucted
upon an innocent guinea pig having resulted in the
animal’s death, unusual curiosity north, east, west and
south of Montreal is being evidenced as to who will get
the eggs. The Montreal board of control might have had
a little respect for stomachs and lives other than those
within its civic borders. One, T. W. Higginson, in his
““Outdoor Papers,”” said: “‘I think that, if required on
pain of death, to name instantly the most perfect thmg
in the universe, I should risk my fate on a bird’s egg.
This was written before Canada imported canned goods
from China.
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| PROPOSED TARIFF AROUSES GREAT INTEREST

Some Facts, Figures and Opinions Which Will Enable the Discussion
to be Followed More Easily.

The proposed trade agreement between Canada and
the United States bears two indelible imprints. It
means possibly the first step to complete free trade
between two countries to be obtained by periodical
revisions of the tariff. Despite the maintenance of. the
British preference, it means, too, another commercial
chasm between the Motherland and the Dominion. The
outcome of the negotiations is the logical result of con-
ditions as they are. Washington and Ottawa diplomats
have sought to arrange the exchange of merchandise
and commodities, without doing national harm, without
injuring to any considerable extent particular industries,
and at the same time without displeasing. Standing in
the valley of diplomacy, surrounded by mountains of
objection, Mr. Fielding has done well. The proper objec-
tions of those who consider themselves as having been
made unduly to bear the brunt of the burden will be
heard both at Ottawa and at Washington. Their voices
will probably be raised with sufficient strength and
logical argument as to effect some changes in the pro-
posed revision. Business and commercial spheres must
number as a permanent factor in the situation, the steady
pilgrimage of our present government to the policy of
complete free trade between Canada and the neighboring
Republic.

Mr. Fielding has said that his only fear respecting
the agreement is that such a good bargain for Canada
may not be approved by Congress. This opinion is
strengthened by dispatches from Washington. The
general view among members of the American tariff
league is that while the tentative proposals are in many
ways theoretically admirable, such a measure if passed
into law would be found unworkable and unfair. It is
thought, too, that the farming interests adjacent to the
Northern border, and in a less degree throughout the
United States, will be solidly against the acceptance of
the agreement.

It will be interesting to note what effect a new tariff
will have upon the large number of American factories
in Canada. The Monetary Times estimated not long ago
that $279,000,000 of American capital had been invested
in the Dominion. Of that amount, American branch
plants and factories represented about $110,000,000.
An Indiana plow company, which recently established
works at Hamilton, Ontario, will not, it is said, manu-
facture a number of lines originally intended. If articles
can cross the international boundary free of duty or
under a low tariff, American manufacturers will give
serious consideration to proposed branch establishments
in Canada.

While the tariff agreement directly affects only a

few items in which Great Britain is interested, some

important considerations are involved. Sentiment cannot
hold together a mother country and its overseas depen-
dencies. Flesh and blood are good ties, but they need
the practical to give them the strength of cement. Talk

of Imperialism is good, but the echoes die unless speech
is backed by commercial muscle. Individually and col-
lectively, Great Britain has not sufficiently tied with
Canada by bands of commerce. Our kinsmen overseas
must recognize, as President Taft said the other day,
that identity of interests of two peoples linked together
by race, language, political institutions and geographical
proximity are good reasons for reciprocity between the
United States and Canada. And the greatest of these
is geographical proximity, because it smacks of the
practical. It is the most natural thing to trade with our
neighbor, and, while Canada loves sentiment much, it
respects dollars and cents also. That streak runs in
every nation. It may be for a similar reason that Great
Britain has not given Canada the commercial attention
desired. It has other and perhaps bigger interests
elsewhere.

The proposed agreement makes it more difficult but
not impossible for Great Britain to get in this country
a trade foothold which cannot be budged. But renewed
energy is needed. The merchant, the manufacturer, will
have to take a greater interest and personally visit the
field. The responsibility of the British Trade Commis-
sioner at Montreal is doubled. The American has
climbed one more step, which in some ways means that
the British has slipped back one. We have the assurance
of Mr. Fielding that the British preference will be main-
tained. Those interested in that principle should not let
time pass before discovering how that preference is
affected and giving it the needed revision. The coming
Imperial Conference in London need not look far for,
an important subject for discussion.

Although Canada has absorbed £300,000,000 of
British capital, Canadian trade as it relates to Great
Britain and the United States is, despite the present
tariff, greatly in favor of the latter country. Last year,
the United States sold to us $239,000,000 worth of
goods, of which $106,000,000 came in free of duty. In
exchange we sold to them $110,000,000 of goods, only
$4,000,000 in excess of the value of the American mer-
chandise which entered Canada duty free. During the
same year, Great Britain purchased from Canada goods
valued at $149,000,000, while we bought from Great
Britain only $95,000,000 worth. And in the same year
we borrowed from Great Britain $195,000,000. The
Mother Country is thus loaning us money for very
necessary development aut the rate of about $200,000,000
per annum and at the same time is purchasing from us
$40,000,000 worth of goods in excess of the purchases
by the United States. While we appreciate the private
investments of Americans which have yielded to them
an adequate return, British capital has given Canada the
wherewithal to build a national backbone. The desire
now is to make use of that and not to have it weakened
through commercial -obliteration by the United States,
But Great Britain has to move in other ways.

# Nine months.

CANADIAN TRADE WITH UNITED STATES.

.........................................
.........................................
....................................
..................................
........

..........................................

Imports from Exports to Total trade.
$180,726,111 $ 97,806,552 $278,532,663
158,603,250 79,021,480 237,624,730
220,791,209 113,520,500 334,311,709
192,661,360 92,604,357 285,265,717
»352',221:327

239,070,549 113,150,778




THE REASONS WHY

“The 92,000,000 people to the south are willing to
acknowledge that they are interested in the commercial policy
of Canada, and we, representing 8,000,000 people, are not
ashamed to confess that we have ‘the deepest concern in the
policy which those people may adopt in relation to their com-
merce with the world at large. It is because we have that
feéeling, that there is a mutual interest, that we have entered
upon the negotiations.”’”—Mr. Fielding.

“The path having been opened,” he continues, ‘‘for the
improvement of commercial relations, a reciprocal trade
agreement is the logical sequence of all that has been ac-
complished in disposing of matters of a diplomatic and con-
troversial character. The identity of interest of two peo-
ples linked together by race, language, political institutions
and geographical proximity offers the foundation.”’—Mr.
Taft.

THE AGREEMENT IN BRIEF

1.—Reciprocal free list on leading food products, such as
wheat and other grain, dairy products, fresh fruits and
vegetables, fish of all kinds, eggs and poultry, cattle, sheep
and other live amimals; also certain commodities now free
in one country are to be made free by the other, such ‘as
cotton seed oil by Canada, and rough lumber by the United
States. Tin and terne plates, now dutiable in both countries,
are made mutually free. Barbed wire fencing, now exempted
from duty by Canada, is also exempted by the United States.
Some raw materials, such as mica and gypsum, which enter
into numerous industries, are to be made free by the United
States, Printing paper is to become free on the removal of
all restrictions on the exportation of pulp wood.

2.—Mutually reduced identical rates on secondary food
products such as fresh meats, canned meats, bacon and
hams, lard and lard compounds, canned vegetables, flour,
cereal preparations and other foodstuffs partly manufactured.

3.—Mutually reduced rates on a list of manufactured
commodities which includes motor vehicles. cutlery, clocks
and watches, sanitary fixtures, satchels and similar leather
goods, plate glass, brass band instruments, printing ink and
miscellaneous articles. Agricultural implements such as
plows, harvesters, threshing machines and drills, are reduced
by Canada to the United States’ rate.

4.—A small list of articles is given special rates by each
country. Canada reduces coal to 45 cents per ton and cement
to 11 cents per 100 pounds. The United States reduces iron
ore to 10 cents per ton, lowers the rate on aluminium products
and on dressed lumber.

CUSTOMS DUTIES

Under the proposed agreement the total amount of duty
to be remitted by Canada is $2,560,000. This amount is
largely made up as follows:—Coal, bituminous, $455,000;
fresh fruits, $262,000; fresh vegetables, $242,000; cotton
seed oil, $180,000; live animals, $162,000; paper, $161,000;
meats, $147,000; agricultural implements, etc., $140,000;
fish of all kinds, $100,000.

The total amount of duty to be remitted by the United
States is $4,850,000, the chief items in which are as follows :—
Sawed timber, $1,292,000; fish, $464,000; hay, $386,000; flax
seed and linseed, $352,000; wood pulp, $308,000; live animals,
$276,000; vegetables, $257,000; printing paper, $165,000;
oats, $142,000; mica, $110,000; dairy ‘products, $105,000;
gypsum, $101,000; railroad ties, telephone posts, etc., $90.-
0oo: wheat flour, $97,000.

Total Trade With United States.

Our total trade with the United States last year amounted
to $352,221,000, -She sold us $233,000,000 worth of goods
and we sold her $110,644,000 worth. Of the $233,000.000 of
merchandise we bought from the Americans, we admitted
8106,000,000 worth free of duty. This was largely because
we wanted their coal and raw materials in the interest of our
manufactures. Of these free goods from the States, $1s,-
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080,842 was represented by coal and coke, $9,361,600 by raw
cotton, $3,203,680 by crude rubber, $2,737,336 by ores, $2,-
086,014 by fur skins, $2,905,331 by tobacco, $1,751,000 by
hides. Before these leading goods other and still consider-
able items were: Drugs and dyes, metals and wire, furniture
wood, broom corn, fruits, gums and precious stones. Forty-
four per cent. of our purchases from the United States was
admitted free of duty.

Duty Collected From United States.

The following table shows the amount of duty collected
by Canada from the United States and Great Britain in cer
tain years:—

Year. United States. Great Britain.
1&73 .............. 2,060,110 $7,308,460
1 2 i e e 8,158,023 9,897,785
R R s 7,814,666 0,074,200
157 L Sl s e T it 17,060,881 0,841,627
Nt o e 20,515,836 18,032,629

What Each Country Does.
The United States makes free 76.4 per cent., of
our exports to her, on goods valued at
Reduces duties on 14.4 per cent. of our exports
to her, on goods valued at

$39,811,000

................ 75,521,000
Allows in at lower rates just g1 per cent.
of all goods formerly dutiable we supply
1 DAL 83 3 1 s G R o L g AR SOl S B $47,332,000
Balance of our exports to United States left duti-
able at old rates, 9 per cent., valued at......

Canada makes free 16.5 per cent. of United States
exports, on goods valued at
Reduces duties on 10.5 per cent. of United States
exports, on goods valued at

Allows in at lower rates just 36 per cent.
of all goods formerly dutiable United
States: supply us,. worth. -0 ddealniads

Balance of goods supplied us by United States
left dutiable at old rates, 64 per cent., valued

at $85,108,000

OTHER COUNTRIES AFFECTED

The countries to which the Canadian tariff reductions
under the trade agreement ‘with the United States will auto-
matically apply by reason of the favored nation clause in the
Canadian customs law are:—

Argentine Republic Austria Hungary

Bolivia Columbia
Denmark Japan

France Norway

Russia Spain

Sweden Switzerland :
Venezuela British Colonies

It is well understood, explained Mr. Fielding, that by
virtue of these old treaties, many of them made years ago,
at a time when Canada had hardly reached its present ma-
ture status, and when the colonies were not consulted as
they are now in regard to these arrangements, these old
treaties still outstanding, binding the whole Empire, oblige
us to give whatever is given to one country to all other coun-
tries possessing these treaties.

The following are details of Canadian trade with the
above countries, the figures being for the year ended March
31st, 1910:—

Country, Imports from. Exports to. -
Argentine Republic. ........... $2,181,554 $2,860,013
BDEmmark i simae B e 86,606 435,053
Fran;e ...................... 10,170,003 2,640,648
12150 b SR e R e e 344,573 508,435 -
Swedps iy i B 207,506 111,607
Venaetare o Lae s s e 53,835 14,026
Austria-Hungary = ..i..i.eiienns 1,410,800 60,508
Colobag: 3 A S e 28,514 42,751
FAPAN - P n Ol g A s 2,202,600 - 660,522
Narway oot s Rl 5 e 487,147
T L e B S s R s 1,040,210 151,044
Switiariand. o0 s .. " 2,630,804 -, -10,18¢
British Colonies  ....... s e . 16,632,883 15;724,22"

-~
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: pulp is the component material of chief value, colored in the
AV V4 pulp, or not colored, and valued at not more than four cents

THE NE FREE LIST per pound, not including printed or decorated .wall pPaper.
Provided that such wood pulp, paper or board, being the pro-
; ducts of the United States, shall only be admitted free o
The following are the articles which it is agreed, under | duty into Canada from the United States when such wood
the reciprocity arrangement with United States, are to be | Pulp, paper or board, being the products of Canada, are ag-

admitted into both countries free of duty:— rsrti’t:ed from all parts of Canada free of duty into the-United,f
i : : . ates.

Live animals including cattle, horses, mules, swine, Fish oil, whale oil, seal oil and fish of all kinds, bein
sheep and lambs, also poultry, dead or 31ﬂV§- the product of fisheries carried on by the fishermen of the

Wheat, rye, oats, barley, buckwheat, dried peas and | ynpjted States shall be admitted into Canada as the product
beans and corn, except corn for distillation purposes. Hay | of the Tnited States: ; R
and straw. 1 :

Fresh vegetables, viz., potatoes, sweet potatoes, yams,; - —
turnips, onions, cabbages and all other vegetables in their
natural state. ‘ FINANCIAL EFFECTS

Fresh fruits, viz., apples, pears, peaches, grapes, berries
and all other edible fruits in their natural state.

Dried fruits, viz., apples, peaches, pears and apricots, | “It is too soon to make any very close examination inte
<dried dessicated or evaporated. the financial results. So far as we can see, on a hurrieq
examination, on the basis of last year’s business—assuming

Dairy Products and Cans. that for the first year under the operation of this arrange-

Dairy products, viz., butter, cheese, and fresh milk and ment the volume of trade to be the same as last year—it
«cream. Provided that cans actually used in the transporta- would result in a reduction of taxation amounting to $2,260,-
tion of milk or cream may be passed back and forth between 000. Therefore, even from the point of view of the reduction
the two countries free of duty, under such regulations as the of the burden on the taxpayer, the matter is well worthy of
respective governments may prescribe. attention. It would be too much to expect that an arrange-

Eggs of barnyard fowl, in the shell. ment of this character should be adopted without carefu]

Honey. : ] criticism, and perhaps it is too much to expect that it shoulq

Cotton-seed oil. be passed without adverse opinion. The experience of all

Seeds, namely, flax seed and linseed, cotton seed, and | public bodies is that all grave and important movements a
other oil seeds; grass seed, including timothy, clover seed; | calculated sometimes to alarm people, and ‘that we are
garden, field and other seed not herein otherwise provided | amazed afterwards, as the years roll on, to find out how our

for, when in packages weighing over one pound each, (not anticipations have not been realized.””—Mr. Fielding.
including flower seeds). :

Fis(l:doff all kir}ds, fresh, frozen, packed in ice, salted or
preserved in any form, except sardines and other fish pre- |

served in oil; and shell fish of all kinds, including oysters, | BRITISH pREFERENCE
lobsters, clams in any state, fresh or packed, and coverings |
of the foregoing. i

Seal, herring, whale, and other fish oil, including cod | Mr. Fielding.—‘As a general principle, whether' Great

-oil. < | Britain be interested or not, any duty that may be lowered
alt. 3 to any foreign country, according to our well-establisheq
Mineral waters, natural, not in bottles or jugs. policy, would be at the same time lowered to Great Britain,
Lumber and Railroad Ties. : | and a clause will be inserted in the resolutions which I shall

i ; ‘ to propose, providing that where in any case
. Timber, hewn sides or squared otherwise than in saw- ?;: %;ttliishz?grlgg,eeedpthe’bI:eneﬁt sl%all be extended to Great
ing, and round timber used for spars or in building wharves. | Britain. As a matter of fact, they are only lower on a few
Sawed boards, planks, deals and other lumber, not further | jioms of foodstuffs than the preferential rate, and they are
manufactured than sawed, | articles which Great Britain does not send us at all.  Not-
dd aving posts, railroad ties, and telephone, trolley, electric | withstanding, I think that if this arrangement be confirmed
18 twand telegraph poles of cedar or other woods. it would probably lead to some adjustment of our tariff here
i ﬁ(s):iedn staves of all kinds, not further manufactured and there in order that we may maintain, as we fully inteng
i ket or jointed, and stave holts. to do, the principle of the British preference, and that the
ckets and palings. concession under the tariff now existing may be maintaineq

1ca, manufactured or rough, tri SR g ¥ : : d
ground or bolted. ; ugh, trimmed only, and mica | ynder the condition of affairs when this arrangement jg

Plaster rock i ® :
T Tock or gypsum, crude, not ground.
elspar, crude, powdered or ground, jPaliey-of: Blectr Unin,
Asbestos not further manufactured than ground. “The proposed teaty, liko that already concludiet .
Flourspar, crude, not ground. France, must tend to diminish British preference) and is, to
Glycerine, crude, mot purified, ' that extent, detrimental to the policy of closer union.”—Lorq

. Tale, ground, bolted or precipitated, naturally or artific- | Milner. :
lally, not for toilet use. “Although Canada has happily avoided the entanglemeng
ulphate of soda, or salt cake; and soda ash. of a treaty, the new arrangement will not tend to cheer the
Extracts of hemlock bark.: people of this country. The reciprocal free list may not he
Carbon electrodes. of vital importance since it mainly affects articles of trade in
Brass in bars and rods, in coil or otherwise, not less | which this country does not compete, but of far greater
than six feet in length, or brass in strips, sheets or plates, | significance is the fact that Canadian attention may thus be
not ré)hshed, planished ’?r coated. > " turned again to American rather than to the British market
3 ream separators of every description, 5 the most promising outlet for the growing producti ok
imported for repair of the foregoing.p rteons el giens S;e Dominionl.)”-—-Lonfon (England) Mgrnringngst. s
8 ‘“Canada may by this treaty with one of our great trade
S rivals have demonstrated to the Motherland the advantag: -
and necessity of power to negotiate and the danger of declin-
ing to unite the Empire commercially.”’—London (England)

Rolled fron.or steel sheets, or plates number fourteen
gauge or thinner, galvanized or coated with zinc, tin or other
metal, or not.

Crucible cast steel wire, valued at not less than six cents Rxpress, 3
per pound. What It Means.
Galvanized iron or steel wire, curved or not, numbers By the new arrangement Canada not only accepts. such
nine, twelve or thirteen wire gauge. a preference in the United States from which Great Britaip
Typecasting and typesetting machines and parts | is excluded;, but in respect of about 100 articles, Canadg
thereof, adapted for use in printing offices. relaxes the existing British preference by admitting the
Barbed fencing wire, or iron or steel, galvanized or not, | imports of the United States on the same terms.—Man.
Coke. chester Guardian, &
Round rolled wire rods in the coil, of iron or steel, not We, in Great Britain, recognize in the agreement &

over three-eighths of an inch in diameter, and not smaller | potential difficulty, which may cause trouble when Greas
than number six wire gauge. . Britain comes—as she will come—to negotiate preferentig
Pulp of wood mechanically ground; p}ﬂp of  wood, | tariffs with her Colonies, but we cannot be surprised that
chemical, bleached or unbleached; news print paper, and | it has come into being, and cannot blame Canada if, aftey
other paper, and paper board, manufactured from mechanical | due consideration of its advantages and disadvantages, she
wood pulp or from chemical wood pulp, or of which such | decides to give it legislative effect.—Birmingham Post.
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We do not want anything done which will disturb our|
well understood trade policy with Great Britain, and it]
looks to me as though this new arrangement would do so. |
We do not want anything done which will minimize or|
lessen the full benefits which we give Great Britain under |
the preferential. And it looks as if the arrangement would:
do this. This agreement looks like an attempt on the part|
of President Taft and the United States Government to|
interfere with the work of Imperial Federation. It looks like |
the beginning of commercial union between Canada and the |
United States—a union which would be of vast benefit to
the United States and of no lasting benefit to Canada.— |
W. H. Rowley, president, Canadian Manufacturers’ Assoc-
1ation.

Trade Within the Empire.

Our great aim should be to get freer trade relations
with four hundred and fifty millions of people within our
own Empire, a large proportion of whom are the greatest
 consumers in the world of our natural products, not reci-
procity with the United States.—R. Meighen, President
Lake of the Woods Milling Company.

Washington has offered terms which it is difficult for |
Canada to reject, although we frankly regret that our trade
is to be turned into American rather than into Imperial
channels, and that Canadian raw materials must be sacri-
ficed and some important Canadian enterprises prejudiced
by an agreement which, whatever its advantages, may have
results in the long future far more vital to the national life
and our Imperial connection than we can now foresee.—
Toronto News,

Meortgage Natural Resources.

It is also calculated to commend itself to our neighbors
because it makes a British-Canadian preferential system
impossible. With Canada receiving free of duty the agri-
cl_xltural products of the United States, Britain could not
give us a tariff preference without also giving a preference
gratuitously to the country which rigorously excludes her
manufactures.—Toronto Mail and Empire.

Canada is asked to mortgage her natural resources on
which the future development of her industries depend ; and
thus ends the hope of a commercial union with Great Bri-
tain based on preference. Canada has taken a step towards
;Zeql trade with the United States.—London (Eng.), Daily

ail,

Our commercial independence and our hopes of a
greater British trade, and of an Empire united by commerce
as well as by sentiment, have thus been imperiled without
any apparent justification.—Toronto Mail and Empire.

MANUFACTURES

“No doubt with their magnificent organization and great
accumulation of capital,” said Mr. Fielding, ‘‘Americans
are in advance of us in most of the lines of manufacture.
And I do not suppose that in manufacturing generally can
we hope at present to send many things across the line. |
But I do hope that the reduced rates of duty will open up |
new facilities for our manufacturers, and that we shall be
able to enter the United States markets. Our manufacturers,
whose products are shut out to-day by a prohibitory duty, |
may be encouraged to send some of their goods into the
United States under a bounty on them here which will ex-
pire shortly. We have thought it desirable that our man- |
ufacturers in that line should have a chance in the Ameri- |
can market, and, therefore, we claimed that wire rods, which
are now free in Canada, should be free in the United States, |
and I think we will have a fair chance of making wire rods |

for Uncle Sam and sending them over from our steel plants.” |
What Mr, Taft Says.

“Both countries in their industrial development,” said |
Mr. Taft, “have to meet the competition of lower priced .
labor in other parts of the world. Both follow the policy |
of encouraging the development of home industries by pro-|
tective duties within reasonable limits. This has made it |
difficult to extend the principle of reciprocal rates to many
manufactured commodities, but after much negotiation and |
effort we have succeeded in doing so in various and impor-
tant instances. The benefit to our widespread agricultural
implement industry from the reduction of Canadian duties
in the agreement is clear; similarly the new, widely distri-
buted, and expanding motor vehicle industry of the United
States is given access to the Dominion market on advan-|
tageous terms.”

The reduction :on _agricultural implements to 15 per
cent. will work injury unless, as in the case of the harvesler:

I ment

| reciprocity in farm products.

industry, amends are made in the shape of drawbacks on
raw material, including pig iron and steel.—H. Cockshutt,
ex-President of the Canadian Manufacturers’ Association
and head of the Cockshutt Plow Company.

National Wealth for Spoiler.

Here a trade advantage and there a trade loss, but in
the aggregate our national wealth thrown open to the de-
spoiler, that he may preserve his own; our manufacturing
interests disturbed at the entering of the wedge of free trade
with a nation of specialized industries, and a general unset-
tling of business that is based upon an agreement which has
no greater stability than that either party to it may terminate
it at will.—London (Ontario) Free Press.

Mr. R. S. Gourlay, president of the Toronto Board of
Trade fears that the whole tendency of greater freedom in
trade with the United States, in its highly developed indus-
trial condition, will act as a decided check on the develop-
of Canada, industrially and nationally, and will
hinder the growth of transcontinental transportation by rail
and water. He would have preferred that matters remained
as they were,

AGRICULTURE

“With regard to agricultural implements,” said Mr.
Fielding, ““our western farmers will be glad to have them
free of duty; but, anxious as I am to meet their views, I
must frankly say to them that we do not think that it is
fair. Like all others, they must be prepared to give and
take; they must be prepared to bear their share in the
burdens of the country, and I believe that when the matter
is fairly put to the farmers they will recognize that principle,
We do not propose to make agricultural implements free,
but to make some reductions; and we trust that while these
may not be all the farmers want, they will be evidence of
the desire of the government to meet their views as far as
possible without doing any injustice to the industries of
Canada.”

' As To High Prices.

Said Mr. Taft:—*I do not wish to hold out the prospect
that the unrestricted interchange of food products will
greatly and at once reduce their cost to the people of this
country., Moreover, the present small amount of Canadian
surplus for export as compared with that of our own pro-
duction and consumption would make the reduction gradual.
Excluding the element of transportation, the price of staple
food products, especially of cereals, is much the same the

| world over, and the recent increase in price has been the

result of a world-wide cause. But a source .of supply as
near as Canada would certainly hfrlp to prevent speculative
fluctuations, would steady local price movements, and would

| postpone the effect of a further world increase in the price

of leading commodities entering into the cost of living, if
that be inevitable.”
Objections on Princinle.

The agreement on the whole is not much more than a
freer exchange of farm products, and any objection to it
will probably be rather on the principle that more intimate
commercial relations with the United States are undesirable
than that there is anything really objectionable in these
proposals.—Vancouver Province.

1 am not satisfied with the reduction on implements.
If there is one thing which the farmer feels more strongly
about than another it is this question of the price of imple-
ments, where he is compelled to pay a heavy toll toward
the protection of them.—R. C. Henders, President Grain
Growers’ Association,

The outstanding feature of the tariff is the complete
This will undoubtedly be
popular with the farmers, both of the east and west. Goc_)d
times in the eastern provinces during the life of the Elgin
‘treaty is a matter of tradition, and there is no doubt that
the opening of the markets of great American cities to
products of eastern farms will be acceptable and profitable
to eastern farmers. In the west, free wheat and free access
to the Chicago market for his cattle will undoubtedly appeal :
very strongly to the cultivator of the soil. Responsibility
for bringing about better trade relations between the United
States and Canada now rests solely with the former country.
—Manitoba Free Press. #

The farmers generally will be well pleased with the new
agreement as it affects them, but it is not all that the farm-
ers want, and they will watch their opportunity of forcing
a new revision at some future time. There will be some
disappointment that farm machinery has not been m.adc
entirely free, for we know that it can be manufactured just
as cheaply in Canada as in the United States.—E. C. Drury
President Ontario Farmers’ Association,
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UNLICENSED INSURANCE.

Circular Issued by Domi-r-l-i;l Insurance Department—
Mr. Fitzgerald Explains Meaning.

The Dominion Insurance Department has issued a cir-
cular drawing attention to the fact that under the provisions
of Section 139 of the Insurance Act, 1910, all persons effect-
ing insurance on property situated in Canada, owned by
them or in which they have an insurable interest, in fire
insurance companies unlicensed to transact business in Can-
ada, are required to make a statement of all such insurance
to the department. The circular gives the names of twenty-
four Canadian, twenty-one British, and sixteen American
companies licensed to do business in Canada.

Meaning of the Circular,

There was some misunderstanding in certain quarters
as to the meaning of the circular issued by the Dominion
Department of Insurance. The Ontario Attorney-General
wired Mr. Fizgerald at Ottawa, stating that the circular was
being interpreted to mean that fire insurance companies in-
corporated in the province were unlicensed companies and
had no authority to transact fire insurance. Mr. Fitzger-
ald’s reply was as follows: ‘“The circular is not intended
to convey any such meaning. The names of the companies
hcensed. by the Dominion were given, but it was not in-
tendcc_i In any way to intimate that companies licensed by
Optquo or any other province was not a licensed company
within the meaning of Section 139 of the Insurance Act.”

Section 86a of the Ontario Insurance Act as amended
reads as follows;

 ‘“86a. In the case of any risk, if it is proved to the
satlsfacuor] of the Insurance Registrar that no insurance
or no sufficient insurance can be obtained at the ordinary
rate of premium from insurance corporations standing regis-
tered under this Act, the Insurance Registrar may, under
his hand and seal of office, grant in writing a permit to
the person therein named to effect the necessary amount of
insurance ip or with one or more foreign unregistered cor-
porations, insurers or underwriters for a term not exceeding
twelve months, specified in the said permit; and such per-
mit shall, for the said term, exempt the said person and the
said insurance contract from the operation of Sections 54,
85, and 86 of this Act. In respect of each such permit a
fee of $2 shall be payable to the Provincial Treasurer.”’

Ontario Insurance Department Issues List.

. A circular issued by the Ontario Insurance Department
8ives a list of companies incorporated, licensed and regis-
tered by the province for the transaction of fire insurance
in the province and another list of Dominion licensees regis-
tered also by the provincial department, for the transaction
of fire insurance within the province,

The statement of fire insurance in unlicensed companies

when compiled at the end of the year should make an in-
teresting exhibit,

—_—————
STANDARD TRUSTS COMPANY.

The progress of the Standard Trusts Company of Winni-
peg has kept pace with the general development of Western
Canada. The financial statement for the year ended Decem-
ber 31st was reported to be the best yet submitted for the
shargholders’ approval. The net profits for the year, after
making the necessary deductions, were $76,319 which,added
to the balance at the credit of profit and loss account »f
83,434, made a total of $70,754. Dividends at the rate of =
per cent. per annum accounted for $26,187, while $350,000
was transferred to the reserve fund which now amounts to
$140,000. The unpaid balances of subscribed capital stock
were called, and the capital stock now stands ac $500,000 fully
paid. The high average rate on capital invested was main-
tained, the yield being 20.4 per cent, The head office premises
of the company has been purchased and a site has been
bought in Saskatoon for a branch office in lieu of the present
rented premises.

The total amount invested in mortgages, etc., on Decem-
ber 31st, was about $3,250,000, of which there was invested
during the year 1910, $1,040,000. These securities are
practically all improved farms, the value of the assets being
two to three times more than the amount loaned. The total
cash received for the year was $1,031,000 of which $160,000
was interest on first mortgage. The amounts received
during the year from clients for investment in allocated
mortgage was $362,000, and the amounts received from
clients for investment on a guarantee basis was $88,000.

Mr. J. T. Gordon in moving the adoption of the report
- referred to the progress of the company and the pleasing
conditions in Western Canada which cannot fall to prove of
benefit in the operations of this rapidly growing company.

-

CONFEDERATION LIFE ASSOCIATION.

It is a pleasing task to examine the Confederation Life’s
annual report, a document which always contains ample facts
and figures for the information of policyholders, share-
holders and others interested. Satisfactory gains were made
by the company in new business, business in force, income,
assets and surplus, while at the same time the ratio of ex-
penses to income has been reduced. Applications for assur-
ances numbering 4,050, aggregating $7,718,220, were re-
ceived. Of these, 3,758 for $7,010,010 were approved,
making, with bonus additions, the total issued new busi-
ness for the year $7,040,174. Two hundred and seventy-eight
applications for $546,372 were declined, the lives not coming
up to the company’s standard. The rest were held for fur-
ther information, or deferred at the close of the year. The
total insurance in force at the close of the year was
$54,154,044.

Most careful attention was given to the investment of
the company’s funds, with the result that they were safely
invested and at good rates of interest. The investments
were chiefly on mortgage security and in municipal deben-
tures, with a further purchase of the Consumers’ Gas Com-
pany’s stock to the amount of $100,000; and also in some
small amounts of bank shares under allotments on shares
already held.

It was thought wise to add considerably to the company’s
already fairly large holding of municipal debentures, and,
consequently, purchases were made to the amount of $486,-
747 at prices yielding a good rate of interest. The value
of these long-dated and unquestionable securities will be-
come more apparent as time goes on, as they are certain to
appreciate in value. The company’s combined holding of
debentures and stocks at the close of the year was $35,714,667.

The report indicates a position of strength and develop-

ment.
— - ———

CANADA PERMANENT MORTGCAGE CORPORATION.

The net profits of the Canada Permanent Mortgage Cor-
poration for the year ended December j31st, after deducting
interest on borrowed capital, amounted to $715,767, and
there was carried over from last year $56,000, making the
total amount available for distribution $771,767. Of this
amount a 10 per cent. dividend took $480,000,
and $250,000 was transferred to the reserve
fund, leaving almost $42,000 to be carried forward. The
company’s reserve fund is $3,500,000, or 53}5 per cent. of
the capital. The financial statement presented at the annual
meeting showing a maintenance of this company’s strong
position.  Mr. W. H. Beatty, through long continued
indisposition, has resigned the presidency, but has con-
sented to remain as a director. Mr. W. G. Gooderham is
now president and Mr. W. D. Matthews is first vice-president.
Mr. G. W. Monk has been appointed second vice-president.

In submitting the report, Mr, Gooderham wisely referred
to the rapid increase in the selling price of both farm and
city properties. ‘‘There seems no likelihood,” he said, “of a
decrease in land values so long as the present floodtide of
immigration continues. It is surely recognized, however,
that the present is not a normal condition, and if indifferent
harvests be now and then reaped and immigration should,
for any cause, materially diminish—which we do not expect—
1eal estate values may assume a somewhat lower level than
that to which they have attained in at least some cities and
districts. It is against the advent of such a period that' any
sound institution should be continually preparing. We have
every confidence that through the policy consistently pursued
in the management of the Canada Permanent, it will be found
abundantly prepared for any such event.”’

—— -

MORE MERCERS.

A merger of boot and shoe factories in Canada, probably
including the Ames-Holden, Limited, and the James Mc-
Cready Company, Limited, may be consummated. Mr. D.
Lorne McGibbon, of the Canadian Rubber Company, is
interested.

Mr. F. D. Monk has given notice in the House of
Commons that in the matter of recent mergers of corpora-
tions, which had hitherto been competitive industries, the
Government would conduct a public investigation to deter-
mine how such mergers affect the public interests in the
matter of higher prices. damage to Canadian interests
abroad, and banking facilities.

The Royal Exchange Insurance Corporation is willing
to consider applications for the-appointment of its Toronto
manager. Applications should be addressed to Mr. Barry,
the company’s general manager for Canada. The Royal
Exchange is one of the oldest and best known insurance
corporations of the world.
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! TORONTO CENERAL TRUSTS CORPORATION. !dollars per share, the right being accorded to shareholders

At the annual meeting of the Toronto General Trusts
Corporation on Wednesday, Mr. J. W. Langmuir, the man-
aging director, again directed attention to a matter of great
importance, and one which our legislators up to the present
have neglected. He referred to so-called ‘“‘trust’” companies,
which are granted charters empowering them to speculate in
the purchase and sale of real estate, underwrite industrial
bond issues, act as holding companies and other work of
a more or less uncertain character, and, at the same time,
authorizing them to become executors, trustees, adminis-
trators, and to deal generally with the estates of deceased
persons. This, Mr. Langmuir rightly designated as an
apparent want of discrimination on the part of the Dominion
and provincial governments. ‘I am convinced,”” he added,
“that the time will come when the governments issuing such
charters will have cause to regret the lack of discrimination
between companies of the kind to which I have just referred
applying for charters and companies strictly confining them-
selves to the management of estates and agency work.”

The same question was raised in the House in com-
mittee at Ottawa this week, when a trusts company sought
a charter with wide powers. Mr. Fielding, Minister of
Finance, intimated that some reform would be inaugurated.

¢“We have had banks, and insurance companies, and
loan companies,’”’ he said, “for a very long time, and in the
light of experience we have found it expedient to have gen-
eral legislation in regard to them. Trust companies are a
more modern invention, but they are becoming somewhat
numerous, and there is force in the suggestion that we
should have, if not some general legislation, at all events
some standard returns and some publicity. The whole sub-
ject, in view of recent events, is well worthy of careful con-
sideration, and I will see that it is not overlooked.”

An excellent statement of the Toronto General Trusts
Corporation was submitted to the shareholders. It shows a
growth in the company’s large business, the volume in its
hands at the end of the year amounting to $41,601,207. The
statement and a full report of the meeting appears on other
pages.

CANADA LANDED AND NATIONAL
COMPANY.

INVESTMENT

The review of general conditions and comments thereon
which appear in most of the annual reports of large financial
institutions is of great help to the student of national eco-
nomics. At the beginning of every year, banks, loan, trust,
insurance and investment companies publish valuable infor-
mation in this form. The report of the Canada Landed and
National Investment Company, Limited, whose financial
statement appears elsewhere in this issue, contains many
useful statistics and much significant information respecting
the past year’s development. Nothing could be more satis-
factory than the way interest payments and instalments or
principal have been made. Even where the Western farmers
have obtained poor results, payments have been good.

On looking attentively at recent maps of Manitoba,
Saskatchewan, and Alberta, said Mr. John L. Blaikie in his
address, any thoughtful person cannot fail to be impressed
and astonished at the extent to which their vast territories
are supplied with railways, not only the main lines of the
Canadian Pacific, and of the Canadian Northern and the
«Grand Trunk Pacific, the two latter rapidly building towards
the Pacific ocean, but the many branches running from north
to south gives the appearance of a regular network of rail-
roads. The storage capacity of terminal and inland elevators

‘has increased from 63,190,000 bushels in 1909 to 77,901,000
in 1910,
- eep>e -

NATIONAL TRUST COMPANY.

The thirteenth annual report of the National Trust Com-
pany shows net profits, after providing for cost of manage-
‘ment, salaries, advertising, auditors’ fees, and other ex-
penses, of $181,761.07, which is 18.1 per cent. on the capital,
-ax}d an 1increase of $20,081.65 over the preceding year.
Ninety thousand dollars were appropriated to pay dividends
.at 9 per cent. per annum, while the reserve fund was in-
creased by $50,000. This fund now stands at $700,000. The
.amount carried forward to the credit of the profit and loss
account is $44,577.62. : -

The total assets held on capital and trust accounts and
under administration by the company for 1910 aggregated
"$24,057,110.35, in addition to which the sum of $2,705,004.90
was held on joint trust account.

In moving the adoption of the report the president said
that, owing to the: substantial increase during recent years
in the volume of assets administered by the company, and
particularly in the amount of guaranteed investments, the
directors decided that it would be in the interests of the
«company to increase its capital stock, and .an issue. of five
-thousand shares was accordingly made at two hundred

to subscribe for the new shares in proportion to their several
holdings. The entire issue has been fully subscribed, and
during the year the company will receive the sum of
$1,000,000 in instalment payments in respect thereof, of
which $500,000 will represent capital stock and $500,000 ad-
ditional reserve. ’

The directors expect to increase the reserve fund to
$1,500,000 in the near future, thus equalling the issued
capital stock of the company. -

The past year in Canada has been notable for abundan
harvests, good prices and constantly increasing activity in
trade. The Western wheat crop, while not so large as in
the previous year, owing to drought in certain of the southern
districts, exceeded the expectations formed of it in the early
part of the summer, and the shortage was more than com-
pensated by the increased yield of the eastern provinces,
which have enjoyed probably the best year in their history.
Every class in the community appears to be thriving, and
the outlook for the coming year is hopeful in the extreme.
The report is a very satisfactory one, and reflects credit on
the management of the company.

e e

CANADA NATIONAL FIRE INSURANCE COMPANY.

If the management and directorate of the Canada Nation-
al Fire Insurance Company follow the advice given in their
prospectus, they have good prospects of success. ‘“The all im-
portant feature in fire insurance,” it says, ‘‘is protection
and with the large capital combined with the high standard
of reserve which will be maintained through careful selection
of risks and profits from judicious investments,” it is fell
the company will be afforded a pleasing reception. ‘It shall
be the policy of the company,”’ says the prospectus else-
where ‘“‘to use the utmost discretion in the selection of desir-
able risks, and at the same time to distribute its business so
widely that any danger arising from a possible conflagration
at any point may be reduced to a minimum.’”’

The Canada National Fire Insurance Company, now ad-
vertising its stock for sale, has authorized capital of $3,-
000,000, divided into 30,000 shares of $100 each. The head
office will be at Winnipeg with branch offices at Fort Wil-
liam, Regina, Calgary, Edmonton, Vancouver and Victoria.
The idea is to make the company particularly a Western
Canadian concern, receiving the liberal patronage of West-
ern Canada as well as the support of those in Eastern Can-
ada who desire to become associated with a strong company.
The directors and their friends have subscribed $500,000 of
capital stock. No commission will be paid for securing
stock subscriptions and no expense has been incurred in
the promotion and organization of the company with the ex-
ception of the expense in securing the charter, etc.

The investment of the company’s funds is to be given
great care. Only such securities as first mortgages on im-
proved, productive real estate; stocks, bonds, and deben-
tures of companies of high repute, as well as Dominion se-
curities, and municipal, ,county and school debentures ol
well established districts. The first mortgage investments
will be confined to Western Canada.

The directors are as follow: President, Capt. W. Rob-
inson ; vice-presidents, N. Bawlf, D. E. Sprague, F. H. Alex-
ander; directors, W. T. Alexander, manager; E. F. Hutch-
ings, E. D. Martin,- D, R. Dingwall, E. L. Taylor, E. S.
Popham. The prospectus has a true ring about it and on
the principles laid down therein, the company should become
one of the strongest fire insurance corporations of Canada

B o

TRUSTS AND CUARANTEE COMPANY.

The balance of the Trusts and Guarantee Company's
profit and loss account on January 1st was $207,150. The
net profit for the year ended December 31st, 1910, was $104,-
869. The company’s subscribed capital stock amounts to
$2,000,000. Under the company’s administration are estates
and rtrusts, totalling $3,801,378. Trusts funds with inter-
est accrued to date amount to $2,862,212. The progress of
the company is best shown perhaps in the following table,
giving certain figures for the past two years:—

Guaranteed Estates
Year. Trust Funds. Trust Funds. Net Profits.
IRBE T by $ 82,022.50 $ 644,242.62 $ 68,002.67
3O e P . 204,526.35 1,250,663.78 70,234.22
T8 hiciant gt 785,421.52  1,851,013.16 86,000.87
IGOS < RSN B 1,341,660.37 2,325,662.42 2(;,7;29.62?
IO A s ety 1,036,233:72 3,251,470.04 »500-
13?2 ........... 2,862,212.12 3,801,378.66 104,860.07

e {

Despite the enlargement of this week’s Monetary Times
to 72 pages, much matter has been uan91dably held over,
including comment on several companies annual meetings
and reports. !
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Loans and Mortgages

DUTCH MONEY FOR MORTGAGE LOANS

In Western Canada—Unpleasant Discussion Will Not
Prevent Investments—New Developments.

Despite the unpleasant incider}ts ip connection with the
proposed investment of Dutch capital 1.n_Cana_da, The Mon-
etary Times is assured that the Dominion will be favored
with considerable sums from Holland. This statement is
made on the authority of A. von de Sande Bakhuyzen, of the
Netherland Consular Service at The Hague, a recent visitor
to The Monetary Times. He has completed three months:
tour of Canada in the interests of the Dutch Government.
His mission is the result of numerous inquiries by residents
of Holland respecting Canadian investments, trade and im-
migration,

Dutch Land Scheme. .

Mr. Bernhard Marcus, of Montreal, is returning after a
trip to Amsterdam, where he has been negotiating for the
investment of Dutch capital in Quebec Province. He says
that a Canadian land company, with a million guldens capi-
tal, has been formed to purchase lands near Regina, between
the Canadian Pacific Railway and Canadian Northern Rail-
way, and also to make loans on farm mortgages. The dir-
ectors are several prominent Netherlands capitalists. The
project was reported upon favorably by Mr. Hartevelt, vice-
~consul of the Netherlands. The Saskatchewan project
was placed on the Amsterdam Stock Exchange last week,
and subscriptions were so insignificant that it was with-
drawn. The Canadian Associated Press informant says the
result was brought about by the rumors of 'dxsparagmg state-
~ments attributed to an influential Canadian representative
at The Hague last summer, X

In the meantime the discussion is at a standstill as to
.who originated statements which prevented another Dutch
. company from investing in Canadian bonds and mortgages.
It will be remembered that last fall a Trade and Commerce
Department bulletin contained a report from Mr. Preston
stating that the proposed investment of Dutch capital in
Western Canada had been discouraged by a statement made
to one of the Dutch investors by a Canadian then in Holland.

Who Was the Man? 4

This created resentment in Western Canada, as bein:
an unjust attack on the West as a profitable field for the in-
vestment of foreign capital. In the Commons last month
Mr. Monk asked for the production of all correspondence in
reference to the matter, and Sir Wilfrid Laurier, in agreeing
to the motion, read a letter from the Chief Justice asking
for a full investigation, 1n view of the fact that his name had
been mentioned as the detractor of Canada, criticized by
Mr. Preston, and also declaring that the latter’s statements
were without foundation in fact.

Netherlands Loan Company.

.~ From the correspondence tabled it appears that Mr.
Preston had been approached last April by a Mr. For-
tuyn, representing Dutch financial interests, incorporated
under the name of the Netherlands Loan Company, relative
to the company’s proposed investments in Western Canada.
Mr. Preston encouraged the idea, stating that from 7 to 8
per cent. interest could be obtained on safe mortgages on
farm lands in the West.

Last September Mr., Fortuyn notified Mr. Preston that
the enterprise had received a setback in consequence of in-
formation furnished one of the directors of the company,
Judge Lehman, one of Sir Charles Fitzpatrick’s colleagues
on The Hague tribunal. “Some one in Canada’ had told
Judge Lehman that farm property in the West was held at
fictitious value, and that only 5 per cent. interest, instead
of 7 or 8 per cent., could be relied on. Mr. Preston declared
that this Canadian informant could not be very well ac-
quainted with conditions in the Canadian West. To offset
the pessimistic report of the aforesaid ‘““Canadian of influ-
ence,”’ Messrs. Preston and Fortuyn secured letters from
Sir Richard Cartwright, Hon. Walter Scott, Hon. A. L.
Sifton, Immigration Department officials, bankers and others
in Canada, stating that farm values in the West were not
held at boom prices, and that 7 per cent. in Alberta and 8
per cent. in Saskatchewan was a conservatiye rate of interest
to expect on first-class mortgages. Surprise was expressed
that any responsible Canadian should minimize. the worth

ern securities. _
k- WI‘;Starletter which Mr. Preston wrote to Mr. Fortuvn on
October 17th he says:—‘“Some people in Eastern Canada are

jealous of the development of the west. I regret having to
admit that there are people who would rather see the whole
of Western Canada at the bottom of the deep blue sea than
witness the wonderful prosperity of that vast area under
present conditions.”’

Finally, on December oth last, in reply to a request
from the Canadian Associated Press Manager in London for
a statement on the matter, Mr. Preston telegraphed as fol-
lows :—‘Regret evidence convinced me against my wishes
that Sir Charles Fitzpatrick actually furnished the informa-
tion reported officially by me and causing withdrawal of
Dutch financiers from proposal of Western Canadian invest-
ments. I have nothing to retract.” That closes the official
correspondence. But all the same, Dutch capital will come
to Canada, because Canada deserves it.

MORTCAGE INTEREST AND NEW ACT.

Some discussion occurred in the Senate on the bill to
amend the interest Act, which was introduced in the Com-
mons by Mr. H. H. Miller, and which passed the lower
House. The second reading was moved by Senator McHugh,
who explained that it provided that after a mortgage was
due it could be paid by a month’s notice or a month’s in-
terest,

Objection was raised by Senator Power, on the ground
that lenders should be protected as well as borrowers. The
law now required three months’ notice, and he thought it
should he continued. He doubted the authority of Parlia-
ment to deal with the matter, and it looked like an invasion
of the domain of contract and civil rights,

, Senator David suggested this was a matter for the pro-
vinces alone to deal with, while Senator Choquette thought
the bill should be sent to the banking committee without the
principle being endorsed.

Senator Lougheed thought the bill would operate to the
disadvantage of borrowers and would lead lenders to resort
to courts more frequently than at present. .

Sir Richard Cartwright suggested that the bill had bet-
ter go to the banking commitfee, and it might be well for
the committee to consider the advisability of inserting o
provision regarding notice from lenders where repayment
on a mortgage was demanded. The bill was, therefore,
given a second reading and sent .to the committee.,

SCOTCH INVESTMENTS. 4

Within the last year or two, said Mr, J. M. Mackechnie,
of Messrs, Finlayson, Auld and Mackechnie, the well-known
Glasgow solicitors, in a recent interview, there has been a
tendency to widen the interest in Western Canada. Eastern
Canada has been developed on conservative and sound lines,
and the development of Western Canada on similar lines
should provide an almost boundless field for the employment
of European surplus capital, “The magnitude of the resources
of Western Canada,” he said, “‘will doubtless lead to larger
enterprises for its development, and possibly investments
of a more speculative character; but with such an immense
agricultural field as the solid background of the country,
there must also continue to be a practically limitless field
for the more modesc investor who is more concerned for
the safe investment of his capital with larger returns than
he can obtain on this side of the Atlantic with the same
good security.”’

One feature which Mr. Mackechnie referred to as con-
tributing to the soundness of Canada as a loaning field was
the admirable Canadian banking laws. Unlike the Aus-
tralian banks, the Canadian banking institutions had no
power to ‘invest money in city mortgages, and. were thus
prevented from undertaking speculative risks and from com-.
peting with proper loaning institutions, and. ‘through the
widespread agencies of the various Canadian banks both in
Eastern and Western Canada, loan companies. traders and
farmers *were able to obtain' good banking facilities.

Taking the Dominion as a whole, Mr., Mackechnie is
confident that for many years Canada will prove to be a
profitable and attractive medium, not only to Britain, but
to other countries desirous of exploiting their surplus capi-
tal. To those anxious to get back to the land, the Domin-
lon certainly offers extravagant attractions. As far as Glas-
gow is concerned, the money sent for investment to Canada
shows a steady annual increase, and now amounts to many
millions sterling.

CONDITIONS IN SOUTHERN ALBERTA.

The Associated Mortgage Investors, of Rocﬂester, N.Y.,
Calgftry and Toronto, have received the following report on
conditions in Southern Alberta from Senator Talbot:—

BTN
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“It is quite true there was a crop failure in that part |

of the province last year on account of the lack of moisture.

There was no rain in a portion of Alberta until August and |

September.

did not germinate until the rains came. They came too

Grain that had been sown in April and May |

late to produce a crop in 1910, but many of the farmers at|

once plowed up their land and sowed it with fall or winter |
| ures under this heading during said year, as compared with

wheat. Owing to the presence of the moisture in the soil
the grain at once germinated and secured a good root be-
fore the winter set in. Never in the history of the province
were the prospects so good for the winter wheat.
area sown in winter wheat is much greater than ever before.

“For spring crops the soil is in splendid condition.

to put in a lot of work on the land, so that a very large area
is now ready for the seed. In my opinion the southern par:

of the province will produce, next summer, by far the largest |

crop it ever had. The drouth last year was felt only in that
part of the province south of, say, Crossfield,
twenty or thirty miles north of Calgary. North of that
point we never had better crops and prices of farm produce
have been good so that the farmers in the greater portion of
the province are in good shape.”’

ONTARIO FARM LOANS.

A well-known loan company manager told The Monetary
Times this week that the Ontario farm loan is a rapidly de-
creasing factor. This is apparently due to the prosperity of
the Ontario farmer, who has little need of the loan and mort-
gage company at present. The comparatively small amount
of borrowing is largely transacted among the farmers them-
selves. Loan companies’ funds are, therefore, being placed
in other fields. Illinois and Indiana farmers have recently
come in fairly large numbers to Kent and Essex, Ontario,
where they are growing tobacco and corn.
development and is being watched with interest,

———-——

TRADE IN MEXICO.

valuable Markets Await th> Canadian M2nufacturer—Busi-
ness is Inoroaslns.

The best article for the least money is the one wanted,
other things being equal. This applies to the Mexican
market  according to Mr. A. W. Donly, Canadian Trade
Commissioner. for that Republic. But they are not al-
ways or even frequently equal, he adds. Thus it is not at
all unusual to see an inferior make of wagon, carriage, au-
tomobile or bicycle outselling at an ¢qual price, one of better
and more expensive construction, simply because the re-
presentative thereof is more pushing, energetic and enter-
prising than his competitor who represents the superior
article.

Now that general business conditions are showing such
a marked improvement, the Canadian manufacturer should
no longer stand idle. It is almost beyond comprehension
that he should not have been in the field long ago. The
vehicle business in five years has amounted to more than
$135,500,000, with three of those five years suffering from the
effects of a financial panic, and it has not seemed to him
worth even a passing thought. It were time, indeed, thac
he should give up the idea of waiting for the purchaser to
come to him. The man with money to buy expects him who
has something co sell to comie to him. In this respect
Mexico is no exception to the general rule. The time is more
than ripe to make an earnest beginning. Mexico is destined
to experience a wonderful development in the immediate
future; he who would profit chereby would do well to take
‘notice.

‘ Personal Agents and Representatives.

Those concerns that do any considerable business in
these, as in other lines, generally have their lines placed
with an established firm which acts as their agenc or re-
‘presentative either for the whole country or for a certain
district. In some cases they even go so far as to have a
personal representative who devotes all his energies to the
pushing of their particular line.  One important United
‘States concern has a representative who does nothing but
push the sale of automobile and bicycle tires, and is meeting
+with splendid. success and working up a large trade.

Mr. Donly deals particularly, in his last report to the
“Trade and Commerce Department, with the market for
vehicles. In the years previous to 1005-6, the total value of
imported vehicles was more or less stationary, each vear
showing a slow but gradual increase. In 1906-7 Mexican
foreign trade reached its greatest volume, for during 1907-8
the effects of the general panic of October, 1907, began to

The |

be felt, and while figures kept pace with the previous year
during the early months thereof, June 3oth, 1908, showed a
decrease in the year’s imports of more than $5,000,000
Added to the fact of 1006-7 being Mexico’s banner year, it
must be further remarked that during this year automobiles
began to be imported in large numbers. This fact, to-a
great extent, accounts for the practical doubling of the fig-

1905-0.
It was not until the year 1908-0 that the full effects of
the panic were laid bare, showing a decrease of nearly $38,-

| 000,000 in total imports as compared with the year 1906-7,

The |
farmers had no crop to harvest last fall and were thus able | :
| of prime necessity, felt the stringency more quickly and

which is {

| portions it had acquired during the years 1905 to 1908.

This is a new |

or more than 30 per cent. . Naturally the carriage and auto-
mobile business, these not generally being considered articles

more severely than almost any other line, and it is little
wonder that this business, that under normal conditions
would have shown a healthy development, should show a fall-
ing off of more than 50 per cent.

Reccrd Year of Trade Anticinated.

While trade generally during 1909-10 showed a vast im-
provement over the previous year it did not reach the pro-
The
increase of nearly $20,000,000 must be made. This bids
ooo and for 1910-11 to reach the previous high level another
increase of nearly $20,000,000 must be made. This bids
fair to be realized, and if the present rate of increase con-
tinues throughout the balance of the year, a new high level
wll be reached, for the increase for the first four months
(July-October) of the current year is itself nearly $9,000,000,
and the gross imports for said four months period pass
those of the corresponding period in 1906-7 by nearly $2,-
000,000. It is gratifying to note that the total of imports
of vehicles in the same four months is more than double
that of the corresponding period of 190g-10, the gross gain
being $847,230.

It has frequently been stated in these reports that duties
under the Mexican tariff are nearly invariably specific.
Vehicles offer no exception to the rule. It may be well, how-
ever, to call attention to vehicles of different weights pay-
ing duty at different rates. For example carts and wagons,
the weight of which exceeds 200 kilograms, pay a less rate
of duty on the kilograms in excess of 200 than they do on
the first 200 of their weight. The same principle holds
good in the case of carriages and automobiles.

The establishment of a direct steamship service between
Canada and Mexico has resulted in a large increase in trade
between che two countries. Mr, D. Al Ansell, the Mexican
Consul-General, has just completed a statement of imports
and exports for 1910, exclusive of goods shipped overland
or via New York. According to this statement, the exports
from Canada show an increase of $1,027,400, and the imports

$710,500.
————

MORE PROPOSED BANK ACT AMENDMENTS.

Major Sharpe’s amendment to the Bank Act introduced
in the Dominion House last week provides for an annual
Federal tax on bank note issues and on loans made by
Canadian banks in foreign countries. The amount of the
tax is not specified. It is further proposed to make it illegal
for any bank to lend money or make advances to a mining
company in which any director or official of the bank is di-
rectly or indirectly interested. Another amendment provides
that no bank shall “lend money or make advances in excess
of (no amount being specified) to any company or corpora-
tion in which the president, vice-president, director, general
manager, manager or other offices thereof is directly or
indirectly interested, without the  unanimous consent of all
the directors present at a special board meeting called for
the purpose of passing upon such loans or advances.

“Should all the directors present at such special meeting
be either directly or indirectly interested in the company or
corporation seeking the loan or advances, then the loan or
advances shall not be made under any circumstances.”’

Nor shall any bank ‘“lend money or make advances in
excess of ten per cent. of the paid-up capital to any foreign
person, company or corporation, or upon the securities of
such foreign person, company or corporation.” . :

—_———a—————

The figures respecting company incorporation in Moose
Jaw for the fiscal vear ended February 28th, 1010, must in
themselves be gratifying as they show that new companies
registered with head offices in Moose Jaw represent a total
capital of $1,402,000. Within recent months several others
have been formed with a capital of $500,000.00. This, to-
gether with the former amount brings the aggregate ‘close
to $2,000,000.00.
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nace pipes, 2; sparks from chimney, 4; from burning rubbish, 1;

7
grass 1fire, i - iat boiling over, 1; false alarms. 6; incendiarism, 8;
b cigar butt, 1; fire cracker, 1; mateh thrown in waste paper, 1; un-
FIRE CHIEFS REPOR TS known, 7; curtains catching from lamp, 1; test of dgpz?rtr;len’t by
members of council, 2; sparks from burning building, 1; runaway
team striking alarm box, 1; furnace smoking, 1; hot piece of iron,
1; gasoline, 1; electric wires, 1; total, 78.
REGINA’S FIRE RECORD. During the year there were two rather serious fires, viz.,
the Keenan Woodenware Company, on the 14th of July, and the
: > Davis-Smith-Malone Company, and others, on the 22nd of July.
Losses Less Than Last Year's—Causes of Fires. These two fires are accountable for over 80 per cent. of the total
_— ‘loss for the year.

umber of C RIREMS oo st e N 75 | Some Facts and Figures.

TOml: Loss .. . Shiii T S R ST R $ 6,528 | Finfick

Estimated Property Risk 200,000 The total loss on buildings for the year was $23,614, and on
................. “

contents $17,327, a total of $40,941, During the year there have
The report for the year 1910 of Fire Chief White, of |been no deaths nor serious accidents in connection with any fire.
Regina, to the city commissioners has been submitted. During 1910 the apparatus travelled 99 miles in responding
AL e e ol ; Vel dtaiet to alarms. The department worked at fires a total of 91 hours
n gl seventy: ﬁ‘f“ ﬁ“ b ““%hfccc‘“ 1 “““é’ﬁlg‘g and 25 minutes, laid 24,100 feet of 2%-inch hose, and 150 feet of
as compared with fifty-five in 1909. h'e total loss suffered |y jnop hose, at 23 fires; used 273 gallons of chemicals on 22 fires,
by these fires amounts to $6,528.10, which is $1,616.26 less |41q the remaining 33 fires were put out with pails, or did not
than last year. The chief estimates the amount of property require anything.

at risk at which there have been actual fires and on which One thousand one hundred and twenty feet of ladders were
chemicals and water have been used at $200,000. raised at 28 fires, and the steam fire engine was used seven hours
The Monthly Records. |at one fire.

The fires by months were as follows:—January s5;| Comparison for Three Years.

February o; March 4; April 7; May 6; June 4; July 13; Miles Ft of Used Used

August 9; September 3; October 11; November 3; Decem- . Iﬁ)ls; on CLO:S otn PR Atppgr. {1({? ghals. fegt
ber 10. Divided into the various class of building it is|Year. gs. Contents. al. trav. ald. chem. lad.
tound that in January two of the five conflagrations were in (1908 .. ..$ 7,063 $33,644 $41,207 93% 20,700 428 631
brick or cement buildings and three -in frame; March, 2 (1909 .. .. 1,101 446 1,547 83% 00,500 343 407
frame, 1 veneer or iron, 1 false; April, 1 brick, 3 frame, 31910 .. .. 23,614 ,_71.7:,327190940&9541 39_ 191%1(?7% 273 1,120
other than buildings; May, 1 brick, 3 frame, 1 other than Alarms in 1908, 77; in 2190y, GNG T e

buildings, 1 veneer or iron; June, 4 frame, July, 1 brick, | e g o L e

4 frame, 5 other than buildings, 3 false; August, 2 brick, |

4 frame, 1 veneer or iron, 2 false; September, 2 other than | METROPOLITAN BANK.

buildings, 1 veneer or iron; November, 1 brick, 1 frame, |
1 other than buildings; December, 7 frame, 3 false. 1 At the annual meeting of the shareholders of the Metro-

Twenty-four thousand feet of hose were laid and the | ojitan Bank, the report of the directors for the year ending
calls came in the following manner:—By telephone, 505 | December 31st, 1010, was adopted. The following were
still, 15; fire alarm telegraph, 25. During the year, t00, 450 | Jlacted directors for the ensuing year:—S. J. Moore, D. E,
inspections were made, seventeen practices were held and |y omeon, K.C., Sir. W. Mortimer Clark, K.C., Thos. Brad-
assistance in drowning cases at Wascana Lake was given shaw, John Firstbrook, James Ryrie. At a subsequent meet-
in three cases. ing of the directors, S. J. Moorc? was elected president, andi
How Fires Were Started. D. E. Thomson, K.C., vice-president.

The losses on goods and buildings, ((:ltc., wc;c as fol- | >
lows :—Loss on goods, $4,828.10; buildings, $1,700.00; |
total, $6,528.10. Insurance on goods, $10,456; buildings, | PERSENM--
$11,000; total, $21,450. As to the various causes from:
which the fires originated, seven were from gasoline, six
children and matches; one, thawing water pipes; one, es-|
caping steam taken for smoke; four, overheated stoves; five,

hot ashes placed too close to buildings; seventeen, stove ! ! :
ovens; one, clectric wires; two, wood too close to furnaces; | Nebraska City, the home of his father, J. Sterling Morton,

one, lime heated by getting wet; one, lightning; two, dpst Secretary of Agriculture, appointed to that office by former
taken for smoke; six, frozen pipes; one, stove-pipe firing | President Clevelar.ld. In 1872. Mr. Mor.ton ent.ered tl}e Omaha
ceiling ; two, smoke from chimney taken for fire; one, over-| offices of the Burlington & Mlssm_]rl Rwe_r R:nlroa.d in Omaha
heated elevator; one, smoky furnace; one, matches too close | as a clerk in the land office. His rise in the railroad world
Lo stovepipes, and three unknown, was rapid, and when he left the Burlington in 18go he held

The population of Regina is estimated at 17,000 and|the position of general freight and passenger agent of the
the fire loss per capita 39 cents, which is very satisfactory|system. After six years with the Colorado Fuel & Iron Com-

Mr. Paul Morton, president of the Equituble Life Assur-
ance Society, and secretary of the navy, under Mr. Roosevelt,
died last week. He was born in Detroit, Michigan, on May
22nd, 1857. Most of his early life was spent at Arbor Lodge,

and proves the efficiency of the fire department. pany, and its subsidiary corporations, Mr. Morton became
| vice-president of the Santa Fe Railroad, which position he
R T | held until 1904, when he was appointeddsecret;fxryhoféhe n:}bxiy'
by President Roosevelt. He was president of the Equitable
OWEN SOUND FIRE LOSS. A};surancc Society in 1909, and held that position up till the
oy Ty time of his death.

Fire Chief Baines Has Issued Interesting Report—Some e
Facts and Figures and Comparisons for Three Years. The Travellers’ Life Assurance Company of Canada,
—_— Montreal, has made the following important appointments :—
Number Lof alarme .t Sl s F s 78 Mr. H. L. Cole, provincial manager for the Province of Nova
Total loss on buildings ............... $23,614 Scotia, headquarters, Halifax. Mr. J. Gillis Keator and J. G.
Total loss on contents ................ 17,327 Rainnie, general agents, with offices in Exchange Building,

According to the annual report of Fire Chief George W.|Hollis Street, Halifax. Mr. Ralph A. March, provincial man-
Baines, of Ogven Sound, the depafrtment responded to 78 alarms | ager for Fhf} Province of New Brunswick, headquarters at 9z
from all sources during 1910, 69 bheing for fires of a more or | Prince William Street, St. John, N.B. Mr. George MoBean,
less serious nature, six were false alarms, two were test rums|formerly with the Ogilvie Flour Mills, manager for the
and one caused by a tcam of horses running away and striking | Island of Montreal: Mr. C. W. Pearson, manager for Mid-
an alarm box. In 1970 there were 13 more alarms than in 1909, [ land, Ontario, headquarters in Canadian Bank of Commerce
and the fires were mostly of a more serious nature and the_]osses Building, Peterborough. Colonel Maynard Rogers, of Ottawa,
larger than for several years. The alarms were received in the provincial manager for the Province of Alberta, headquarters

following manner: at Calgary. Mr. John Ogilvy, formerly of St. John, N.B.,
Alarms sent in from street boxes. 56; alarms sent in by | provincial manager for the Province of British Columbia,
telephone, 15; verbal and still alarms, 7; total, 78. headquarters at Vancouver. Mr. S. Sanford Davis, formerly

The number of alarms in the different months were as fol- | inspector of the Standard Life Insurance Company, manager
lows; January, 6; February, 5; March, 11; April, 7; May, 8;| for Eastern Ontario, with headquarters at Ottawa.
June, 4; July, 12; August, 4';_ September, 5; October, 7; No- e R
vember, 7; Ditomber, i foigly I The regular quarterly diyidend of 1% per cent. on th(;
Causes of Fire. preferred stock of the Canadian Cereal & Mlllmgb]Corlr\l&gixclg
Chimney, 16; over-heated stove pipes, 8; from defective | has been declared by the board of directors. payable 1

stoves, 5: oil stoves exploded, 2; spontaneous combustion, 5; fur-| roth, to shareholders of record, February 28th.
Bk )
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JANUARY FIRE LOSSES.

Loss by Big Fires Nearly Two Million Dollars— Win-

nipeg Insurance Rates Increased.

The Monetary Times’ estimate of Canada’s fire losses
for the month of January is $2,250,550, as compared with
$1,275,246 for the corresponding period last year and $1,-
500,000 in January, 1009.

During the month there were thirty-five fires at which
the loss was $10,000 and over. The Kelly Block fire at
Winnipeg was the largest, when the estimated loss was
placed at $400,000. Quebec, Middleton, N.S., each had
fires with estimated damage of $150,000, and Moose Jaw,
Saskatchewan and Gow Ganda, Ont., with loss of $100,000.

The following is an estimate of the January losses:—

Firec axceeding B10,000 i vai s e e et s ae $1,808,000
R G R R e e A e S i 149,000
Fifteen per cent. for unreported fires ........... 203,550

e e S SR SR S e el o G $2,250,550

The fires at which damage to extent of $10,000 and over
occurred were as follows:—

Farkehill - Ont. s, oou e T RS G T W e RS 10,000

Pembroke, Ont. ......Theatre and Public Library 15,000

L e A G TR (T 1 il A SEN SREN 75,000

Mandsoy Mills: Oue. - Hotlel> e mmiiass Yo viols 22,000
143

Bracebridge, Ont.
Lethbridge, Alta.

12,000
10,000

Laissstores

Lake  Megantic, Que.. Begin Block ............. 30,000
Siaebecs PO Ll Bry:Good - Store . s 150,000
fianby. Quesn oo Gallegd o oitmal R e ousnini 90,000
Virden, Man. .........Wainwright Building ..... 15,000
Ottawa, vORt. v Inland Revenue Warehouse 25,000
Montreal, Que. ‘...... Roundhoyap = . S 15,000
Ryley. Alta. o000 o Buasiness Blsek o000 20,000 |
ethbrdae s Altar o S HOte O oeE s L 75,000
Familton: . Ont. U Steel and Iron Works .... 35,000

55 SNSRI (o S L (] R R 15,000
Winnipeg, Man. ...... Business Bloek: ... . oo e 400,000

s A e o T e O S SRS 10,000
Brandon, Man. ....... L o F v aas s 25,000
Sydney, N.S. ... 7T e e S U S R 35,000
SEATORR  NIBE L Cotton-Cargo ..ovui. i 12,000
Dawaon YT T Business Section ......... 22,000
Belleville, Ont. ..... Factory Rt el 60,000
Lacombe, Alta. ..... Business Section ......... 50,000
FOLONYO, Ont; .l i Paper Warehouse ........ 16,000
Moose Jaw, Sask. ....Business Section ......... 100,000
Gowganda, Ont. ..... R S F i s 100,000
Weymouth, N.S. ..... Pulp sl g i VT 50,000
St. Remi Napierville,

s RS seene s BusinessuBlock s i e 12,000
Badsbusy, Altar-ic il Chureh i so vl s ol s 12,000 |
Stewart, B.C. ........Departmental Store ...... 12,000 |
Middleton, N.S. ..... Business Section ......... 150,000 |
Marysville, N.B. ..... Church and Residence 70,000 |
Foronte: "Ont- ey T 4 G S T A SRR AN S 18,000 |
Strathcona, Alta, .....Three Stores ............. 40,000 |

Potal ol s oaasii iy $1,808,000 |

Structures Damaged and Destroyed.

The structures damaged and destroyed by fire were 33
residences, 26 stores, 7 hotels, 7 barns and stables, 13 busi-
ness blocks, 7 mills, 6 factories, 5 churches, 4 town sections,
4 warehouses, 2 schools, 2 theatres, 2 automobiles, and one |
each of the following: public library, sanitarium, dog ken-
nels, Y.M.C.A., steamer, pool room, mine, cafe, roundhouse,
roller rink, potato house, still works, ice house, street car,
underground tank, hospital, farm house, cotton cargo, oil
well, coal bins, railway caboose, synagogue, cold storage
plant, and garage. '

Causes of Fires.

Of the preésumed causes to which fires were attributed
defective stoves and furnaces were 8, overheated stoves 5,
defective chimneys 3, lamp explosions 2, defective wiring 2,
coal oil explosion 2; while each of the following were rc-
sponsible for one: gas in furnace, spark from locomotive,
barrel exploding, overturned electric motor, spark in oakum,
live coal from open grate, defective gas stove, overturned
heater, disinfectant cabinet caught fire, incendiarism. The
causes of a number of the fires were unknown.

The number of deaths by fire during January was 27,
the same as the corresponding period last year, and 16 in
January 1909. There were eighteen fires at which loss of
life was recorded, the Toronto, Indian Road fire being re-
sponsible for five deaths. In December, 1910, nineteen

deaths by fire were reported.
fatalities were as follows :—
Montreal, Que. ...... Gas stove explosion
Bobcaygeon, Ont. ....,Burning building
Woodstock, Ont. ..... Burned in jail
Liverpool, N:S; ', ..... Burning building

The particulars of the January

ChaElDtetowil, (PR o o R T R s . i 2
Bancroft, Man. ....... Clothes caught fire ...i..ou...... 1
\\mmpe_g, MaR, 4370 Buming building o onsbs e 7oL 3
| Megantic, Que. ...... Playing near stove “:..i......iu 1
Warwick, Que, ....... Burning building 500 tn g 1
Little Tancock Island :
£ SRR e A A by 3
Toronto, Ont. ........ High  gas 3t g S oo g iws 5
Montreal, Que. ...... L A BB i R A LN 1
ARG e Lamp Rxnlosion - o5t sy v atly 1
Halifax "N S 2wps oy Clothes ' caught fire,« sivenevioeons 1
Listowel, Ont. ....... e e S R LS 1
| Winnipeg, Man. ...... Buotnane  beds s sbnaty B8, ¥
Thamesford, Ont. SBUTDInE VcBBOORS L Bt i 1
St. Remi Napierville,
@ 4 R N N Buaraingeboilaing’ el 1
27

Winnipeg Insurance Rates Advanced.

The frequency of large fires in Winnipeg has caused
the Underwriters’ AssSociation to increase fire insurance
rates thirteen per cent. for risks in the mercantile district.
This increase has caused some discussion and Controller
Waugh, of Winnipeg, says:—

“I think the insurance companies and the insured are
more to blame for the recent heavy losses by fire than the
fire department. The insurance companies should see that
goods were stored in a proper manner in warehouses, so
that if a fire took place in the middle of a building there
would be little difficulty in the firemen getting at the source
of the fire and extinguishing it. When goods are piled in

| a haphazard manner in a large warehouse without side doors

or windows, the firemen have little chance to get at the
flames, especially when the fire starts somewhere in the
centre of the building.” s

It is understood the opinion of the insurance men on
the increase of rates is divided,

Twelve horses, two cows, and a number of pigs were
destroyed by fire during January.

DEBENTURES AWARDED
Qu’Appelle, Sask.—$5,477.50 6 per cent., 15 vyears,
awarded to Messrs. Brent, Noxon & Company, Toronto.
Kenora, Ont.—$14,601 5 per cent., 30 years, awarded to
Messrs. Ontario Securities Company, Limited, Toronto.

CANADIAN CEREAL AND MILLING COMPANY,
LIMITED.

Dividend Notice,

—

Notice is hereby given that a dividend of one and three-
quarters per cent., being at the rate of seven per cent. per

| annum, upon the preferred stock of the Company has been
| declared for the quarter ending January 3ist, 1911, and that

the same will be payable on March 1oth, 1911, to Share-
holders of record at the close of business on February 28ch,
1911.

By order of the Board,

W. A. STRAWGER,
Toronto, January 27th, 1911. Secretary-treasurer.

Well-educated man, 31 years of age, a
total abstainer and with ten years head office
and field experience in life insurance work,
desires executive or advertising position
with financial institution where real merit
will receive tangible recognition. Am at
present, and have been for four years, in
charge of the advertising and supply de-
partment of a leading life insurance com-
pany. Can show a creditable record and
furnish best of references. Apply Box 265,
Monetary Times.
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RECIPROCITY DEBATE.

Arguments for and Against a Protective Tarifi—Mr.
E. C. Drury and Mr. T. A. Russell Have Inter-
esting Discussion at Beaverton.

I believe in manufacturing in Canada. Canada
is a country of many and varied resources. Agricul-
ture is necessary for the development of them all.

Every dollar the present tariff puts into the pro-
ducing industry it puts at least three dollars into the
pockets of the protected interests.

It was the fault of an unjust fiscal system which
takes at least $200 per year from the average farmer
of Ontario giving him nothing in return.

—Mr. E. C. Drury.

The Canadian revenue tariff encouraged the build-
ing of diversified manufacturing industries.

The market value of the grain crop of Ontario
alone last year was $168,000,000, or $54,000,000 more
than the farm exports of the whole of Canada, and
this takes no account of animals and their produce,
dairy products, or fruit.

If any particular interest in the United States
feels that freer trade relations with Canada be in-
jurious to it, it is more than likely that it will be
heard from and some steps taken to protect the United
States interest at the expense of the Canadian. There
can positively be no purmanency except with political

union,
—Mr, T, A. Russell.

,1 Hon. Mr. Mackenzie, provincial treasurer, has introduced

\one has reason to complain, unless the load on the thing he pur-
|chases is greater than on other things. A moderate tariff for
|revenue and to encourage diversified industries in the country is
|the best for all.”’ Before Canada had protection, the young man
{had to go to the United States to find employment; now they
|remained at home.

} The statement that protection allowed the manufacturer to
|take as toll from the consumer, the duty, was refuted, as also
|was the declaration of Mr. Drury that Canadian-made farm im-
|plements were cheaper in Australia than in Canada. Mr. Russell
{had no hesitation in saying that they were from 15 to 20 and
{30 per cent, higher in Australia, a free trade country.

‘ Referring to cream separators, Mr. Russell said not one fac-
Itory had come here from the United States, and the binder twine
trade was in the hands of a United States twine trust. Our tariff
|had caused 225 American factories to establish branches in
Canada.

‘ ‘“What security have we that a reciprocal arrangement with
|the United States will last one year?’’ asked Mr. Russell. ‘‘It has
|been proved that the United States will not maintain any relation
| for a moment after it is found disadvantageous to itself. What
|we require is a strong policy that shall do all that is possible to
| develop the agricultural, mineral and manufacturing resources of
| the Dominion without placing them at the mercy of foreign and
| unfriendly competition.’’

- e

INSURANCE ACT.

F QUEBEC

—_—

| a bill in the Quebec House, amending the Quebec Insurance

| Act, of which the following is a summary:

1.—The correction of certain omissions in the English

The joint debate for and against a protective tariff, which | version of the revised statutes, and of certain references to

took place at Beaverton last weck, was a good exposition of the
pros and cons of reciprocity with the United States. Mr. E. C.
Drury, president of the Dominion Grange, represented the far-
mers. and Mr, T. A, Russell, chairman of the Tariff Committee
of the Canadian Manufacturers’ Association, the manufacturers.

‘“Agriculture is necessary for the development of our re-
sources,”” said Mr. Drury. ‘‘We have an abundant supply of

raw material, the greatest water powers in the world, an indus- |

trious and, I believe, an unusually sober citizenship, with the pros-
pect, therefore, of developing the greatest manufacturing country
in the world.”” He did not stand as an unqualified free trader.
He believed there might be such a thing as wisely directed pro-
tection for a definite period. Protection was not for the advan-
tage of the nation as a whole, but the tariff was generally working
to the disadvantage of the farmers. The present depopulation
of the agricultural districts was the result of an unjust fiscal posi-
tion. Arguments were advanced by Mr. Drury to show that the
duty invariably raised the price of the home-made article, because

the Canadian manufacturer charged the foreign price plus the |

tariff,

Canadian Manufacturing Crowth Slow.

The growth of manufacturing in Canada had been slow, as it
was not in the interest of the highly protected manufacturers to
encourage export trade. Turning his attention to trusts and com-
bines, he said it was to the advantage of the Canadian manufac-
turers to keep the market under-stocked. The protective tariff
enabled them to do this. Since 1901, protected industries in
Canada had inereased their output three and one-half times, while
two unprotected lines, the making of cream separators and binder
twine, had increased by ten to fifteen times.

‘‘Canada has driven a very shrewd bargain,’’ said Mr. Drury,
referring to the new reciproecity agreement. ¢‘The influence of
our protected manufacturers may wreck it in the United States
Senate, but it means equal conditions on both sides of the line.
If the farmers are balked in this, their next demand will not be
for reciprocal free trade. We will ask for the lowering of our
duties without waiting for the United States, and we will get it.”’
Arraignment of the Manufacturers.

Mr. T. A. Russell thought Mr. Drury’s remarks had been
nothing more than an arraignment of the manufacturers. The
manufacturers had no quarrel with the farmers. His recent
speech at the Canadian Club, which the farmers had criticised.
contained the advice of Dr. Creelman, Mr, C. C. James and Dr.
Rutherford. Mr. Russell had not come to arraign the farmer or
his organizations. nor as the champion of the manufacturers, but
as a citizen and a manufacturer who had been reared on an On-
tario farm. It was his wish and endeavor to bring the two in-
terests together, as they were identical.

‘I hold that these men seem to feel it their duty to paint
the farmer as a down-trodden man, who is always getting the
worst of the deal,”” said Mr. Russell, referring to the rural
depopulation. ‘‘That sentiment has a good deal to do with driv-
ing the boys from the farm.’’ Rural depopulation was world-
wide, and econmomic conditions were responsible. Three reasons
were advanced: (1) improvements in farm machinery, (2) ar-
ticles which were formerly made on the farm were now manufac-
tured in specialized factories, (3) the great desire for articles
not grown on the farm,

Mr. Russell Refutes Statement.

The manufacturer had no desire to take advantage of the
farmer. ‘‘Our tariff raises a revenue,’’ said Mr, Russell, ‘‘and
protects and enhances the value of industry. I do not think any-

ey

the Insurance Act of Canada, rendered necessary by the
passing of the Insurance Act of 1910.

2.—More definite legislation in regard to Acts which
constitute contravention of the law in regard to doing busi-
ness wichout license, and registration. il |

3.—To exempt the parish mutual insurance companies
from certain provisions, which are unnecessarily trouble-
I some and expensive to such companies.

4.—To provide for the early distribution of a summary
report based upon the statements filed by companies and
associations while awaiting- the inspectors’ reports,

5.—To empower the inspectors to inspect the home offices
of licensed companies or associations whose head offices are
outside the province. 4

6.—To provide legislation for pension fund companies
or associations. :

7.—Legislation in regard to the liquidation of companies

and associations.

|
S eaw»e

QUESTIONS FOR CANADA WEST OIL COMPANY.
[ There are probably tons of oil companies’ scrip held by
Canadian shareholders. Those who have patiently waited
for dividends for many years possibly have their opinions
as (o oil shares as dividend payers. The Canada West Oil
Company, capitalized at $350,000 is, according to the pros-
pectus ““a Canadian company, organized by Canadian men,
owned by Canadian stockholders-and under Canadian man-
agement.” This ‘“Canadian company’’ is incorporated un-
der the laws of the State of California and its ‘‘valuabie
proven oil property”’ is located in that state. The prospectus
states that ‘‘sufficient money is being provided to drill three
wells immediately and to equip the lease with every facility
for the proper carrying on of the work, the completion of
which will place the company upon a dividend basis, and
to drill the whole lease, which will accommodate at least
forty wells, just as fast as possible.”’

This is gratifying news and it is only hoped that it will
prove true. It is fair to ask, how much money is necessary
to place the company upon a dividend basis, when will this
be done and what is likely to be the amount of the dividend ?

The statement makes one misstatement in stating that
the oil business when carried on upon proven territory is not
a speculation, but a sound, safe investment. The shares of
the average oil company are not an investment; they are
highly speculative, and shareholders who purchase shares
should remember that. There are many more remunerative
investments in Canada than Californian oil stocks.

——a>
BOW CENTRE GCOLLIERIES.

Respecting the letter from ‘‘Shareholder,”” apvearing in
The Monetary Times of January 14th, Mr. C. C. Knight,
of the Western Pacific Development Company, Limited, Van-
couver, writes that sharcholders have the address of the
secretary of the Bow Centre Collieries. Limited, and if they
furnish their names and addresses, will receive every courtesy
and informationto which they are entitled. . ..' "

yribady
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NEW BRUNSWICK.

Outiook fer 1911 Excellent and GCeneral Business Active—
Use of Telephones Shows Increase.

(Staff Correspondence.)

While the absence of snow to an unusual extent this winter
has somewhat affected business, wholesale merchants report that
the general outlook for 1911 is better than it was a year ago,
although 1910 was an excellent business year in this province. It is
_assumed that the lumbering operations will be fairly well up to the
average, and the fishermen hope to have a better year than last,
when those in Charlotte County had an almost unprecedented run
of poor luck. TFurther development of the iron mines in Glouces-
ter and the oil and gas wells in Albert are expected; also large
developments at Grand Falls. There will be considerable expendi-
ture in completing the equipment of the Grand Trunk Pacific in
New Brunswick, and the International Railway will be in opera-
tion. The rebuilding of Campbellton will continue. At St, John,
much large construction work will be begun. All this, in addition
to a growing interest in agriculture and fruit raising, will tend
to make general business active throughout the year.

Use of Telephone Shows Increase.

A new directory issued by the New Brunswick Telephone
Company shows that they have 10,000 telephones in use in the
rovince, and that 800 provincial points are reached by the long-
istance service. The use of the telephone is steadily increasing
in the villages and rural communities.

‘The extreme dullness of the United States lumber market has
affected the business of schooners in the coastwise trade, and at
present some thirty-nine schooners are laid up at the port of St.
John, waiting for an improvement in business. There is always
dullness in winter, but many more vessels than usual are now
laid up.

TIl)xe last C. P. R. steamer for Australia took from this port
8,000 packages of hardware, 5,000 barrels of plaster, 500 barrels
of resin, and a lot of smaller cargo that was brought here from
New York for shipment to Melbourne—W. E. A.

— e —

RECARDINC THE NEW "BANK ACT.

Editor, Monetary Times, ; -

Sir,—The manager of a bank may deceive some of his
directors, but he cannot hoodwink both his chief accountant
and his chief inspector. Without their knowledge, or with-
out their concurrence neither he nor his directors, as such,
can go astray or long continue in a dishonest path. These
two positions should not be filled except by persons who
have successfully passed proper examinations as to their
qualifications, habits and character. They should then be-
come members of a guild, from whose body all auditors of
banks should be chosen, as an ordinary accountant is not
competent for a bank audit. The members of this gqild
should receive licenses from the government after being
sworn in, as to the due fulfilment of their duties, and as
officers of the government in respect to special audits cof
other banks. As these two officials know the facts, all
bank accounts should be verifird by their statutory declara-
tions—not necessarily as relieving the directors.

The double liability of the shareholders of banks is now
a dreadful responmsibilitv. entailing misery, ruin, want and
often suicide amongst its victims, sometimes aged, helpless
people, or orphans fatherless, or widows desolate. Therefore,
the contingency should be faced in such manner as would
mitigate its evils. This can be done by the provision of a
ouaranty fund of an amount equal to the capital of the
hank. which fund should be invested 2s a trust fund, in
securities restricted to a very limited list. The returns in
connection with it should be separate from those of the
ordinary affairs of the bank. Anv tampering with it should
}ha a criminal offence, as in other trusts. It should be ear-
marl-ed as pertaining to the shares, not as to the in-
dividuals. Existing banks should be required to raise the
fund within a limited period unless they can provide it
from their resources. X

Tt is not so necessary that bank shares should be quoted
at high prices as that the banks shall be safe, not only as
regards the public, but as to their own shareholders, who
should be relieved of all fears as to the direful consequences
of a failure. The connection between banks and.the trust
companies organized bv them for special purposes should
also have careful consideration.

Yours, etc.,
“Former Bank Liquidator.”
Vancouver, B.C., January 18, 1911.

e a -
The Stratford Building and Savings Society intends

changing its name to the Canada Beaver Loan Corporation,
and moving its head office from Stratford to Toronto.

LIFE INSURANCE CASE.

Judge Snider, at Hamilton, has given his decision in an
insurance case that was tried by him last December. James
Milburn sued the Guardian Life Insurance Company for
specific performance of an agreement. His claim was that
he paid the premiums on $1,000 policy for eight =ars. but
fell ill during the ninth year and did not pay anyth'ng »n the
policy until eleven months had elapsed. The company claim-
ed that the policy had lapsed, but the plaintiff contended
that it was renewable within a year. His Honor held that
the company must pay the plaintiff $100 and the costs of
the action, and under the judgment the company is not
obliged to renew the policy.

— e -

SCOTCH CAPITAL IN CANADA.

Canadian issues, valued at £87,500, were floated in Scot-
land last year. The details were given in last week’s Mone-
tary Times. The flotation of $2,500,000 of shares by the
Scottish Ontario Investment Company in Edinburgh is said
to have been successful. The company is formed for the
purpose of ‘‘participating in the prosperity of Canada,
present and prospective.”” The promoters consider this an
excellent time for investment in the securities of Canadian
railway and industrial corporations. The new company will
opelratc through the Royal Securities Corporation of Mont-
real.

————ea» o ———

HEATON’'S ANNUAL.

Th seventh edition of Heaton’s Annual (the Commercial
Handbook of Canada) is out. Every year this book shows a
marked improvement, and to-day in the mass of information
contained it easily stands at the head of Canadian annuals.
In arrangement it compares favorably with the best of such
books. Of the new matter appearing for the first time this
year, we notice particulars of the requirements, (i.e., fees,
examinations, terms of service, etc.), for all professions in
the different provinces. This cannot be found in any other
publication.

Heaton’s Annual is well known as the standard authority
on the Canadian Customs Tariff. It is used by the Customs
Department at Ottawa, and the customs collectors through
out the Dominion. This year’s edition contains the French
Treaty, and the special import duties with Belgium, the
Netherlands and Italy. The encyclopedic arrangement of the
Customs Law and Regulations is lucid and valuable. The
gazetteer of Canadian towns has been revised to date from
official reports received from the boards of trade, giving
population, leading hotels, existing industries, municipal sta-
tistics, power rates, shipping facilities, and a note of the
opportunities offering to manufacturers and investors. A
number of new Western towns have been added this year.
At the back of the book is a unique array of illustrated
advertisements of the progressive towns and cities of the
Dominion.

@ —
REPORT ON HOLLINCER PROPERTY, PORCUPINE.

The official statement signed by Mr. N. A. Timmins,
president, respecting the Hollinger mine, says:—

“The returns from the sampling and assaying have aver-
aged $49.80 in gold per ton, while from the stamp mill the
values have averaged over $s50 in gold per ton, recovered
from a saving of about 85 per cent. effected without concen-
tration or effort to treat the sulphide, thus proving the free
milling character of the ore.

“Every mining man will appreciate this as being emin-
ently satisfactory, in fact surprisingly high. The statement
gives mining to date as follows: Sinking, 365, comprised
in the 100 feet of main shaft, through compartments, and No.
3 shaft, about 700 feet southerly to the 1oo-foot level. One
intermediate shaft and a winze, from the 100 to the 200-foot
level, where the work of sinking at present ends.

“Drifting has been carried on for 1,040 feet on the 100-
foot level, over which the vein averages from 6 to 8 feet wide.
Throughout the whole, values have heen fairly uniform, and
hold with no diminution at the 200-foot level. y

“The above gives evidence of the enormously rich gold
mine, the like of which Canada has mot yet known, anl
justifies the widespread interest already taken in the
northern camp. ;

“When the value of $3s0 per ton is compared with 84
in the Homestake the great promise of the Hollinger is
apparent.

“The stamp mill is promised for July next, when the

mine is to be turned over to the company by the present

owners free from debt.”’
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RECENT FIRES.

Monetary Times’ Weekly  Register of Canadian Fire
Losses and Insurance.

The following particulars are
first Press reports of conflagrations.
instituted further inquiries which
heading ‘‘Additional Information.”

gathered from
Upon these are
appear under

Woodstock, N.B.—lHayden’s sawmill destroyed. Loss
and origin unknown,

Port Arthur, Ont.—Two houses in the ‘‘coal docks dis-
trict’”’ destroyed. Loss and origin unknown.

Didsbury, Alta.—Methodist Church destroyed. Loss es-
timated at $12,000. Origin, coal oil explosion.

Franklin, Man.—Residence occupied by Mr. E. H. Sharpe
destroyed. Loss about $1,000. Origin unknown.

Thamesford, Ont.—Railway caboose destroyed.
Robert Lorne burned to death. Loss and origin unknown.

Souris, P.E.l.—Woodworking steam mill of Mr. Barnard
Creamer destroyed. Loss about $8,000. Origin unknown.

Vancouver, B.C.—Premises of Bligh Furniture Company
badly damaged. Loss estimated at $3,000. Origin unknown.

Belleville, Ont.—Cold storage plant owned by Mr. R. J.
Graham badly damaged. Loss estimated at $5,000. Origin
unknown.

Hamilton, Ont.—Flour and feed store occupied by Mr.
Ryan, Market Square, damaged to extent of $600.
unknown.

Kisbey, Sask.—Residence of Mr. A. S. Porter, Warmley
Park, destroyed. . Loss estimated at $6,000.
posed incendiarism.

Welland, Ont.—Office and building of Ontario Iron &
Steel Company, Muir Street, destroyed. Loss estimated at
$2,000. Origin unknown,

Stewart, B.C.—The Finch-Hickey «department store,
Fourth Street, destroyed. Loss estimated at $20,000, with
$12,000 insurance. Origin unknown.

Barrie, Ont.—Residence and offices of Drs. W. A. and
Fred. Ross, Dunlop Street, damaged to extent of $2,000.
Origin, clothes in disinfecting cabinet caught fire,

Marysville, N.B.—Mcthodist Church and residence of
Mr. W. T. Day destroyed. Estimated loss $70,000. Church
insucrled for $10,000. Res.dence valued at $2,000; fully in-
sured,

Alameda, Sask.—Barn owned by Mr. R. H. Scott destroy-
ed, including automobile, buggies, cutters, harness, etc.
Loss estimated at $5,000, insurance about $1,500. Origin
unknown.

Strathcona, Alta.—Three stores destroyed, owned by
Messrs. Bright & Ashbaugh, men’s outfitters; Messrs. Cook
& Orr, general merchants and Messrs. O’Brien Lumber Com-
bany. Loss estimated at $40,000. Origin, overheated stove.

Winnipeg, Man.—Stable owned by Mr. D. F. Hutchison,
between Market and James Streets, destroyed, also fifty
tons of straw. Loss estimated at $1,000. Origin unknown.
Automobile and garage belonging to Dr. Rylie, 362 Notre
Dame Avenue destroyed. Loss and origin unknown.

Toronto, Ont.—Rag warehouse of Messrs. Maldever &
Son, Francis Street, damaged. Loss estimated at $1,000;
fully insured. Origin, supposed defective stove. Premises
of Messrs, McNab Fur Company, 274 Yonge Street, badly
damaged. Loss estimated at $18,000.  Origin unknown.
Jewish synagogue on University Avenue damaged. Loss es-
tgm'ate.d_ at $s5,000; fully insured. Origin, supposed defec-
tive wiring.

Middleton, N.S.—Business section destroyed. ILoss es-
timated at $150,000. Origin unknown. The buildings de-
stroyed are Bentley’s block, with Bentley’s store and Miss
Young’s dressmaking rooms; Parson’s block, containing
Messrs. Parson’s, Elliott’s store; Mr. D. Creig’s barber shop;
Mr. F. H. Roop’s confectionery; Mr. E. W. Fisher’s store;
Mr. W..G. Parson’s office, and Mr. S. Legge’s office; Fin-
dale block, containing Mr. W. G. Findale’s store, and Mr.
B. Palmer’s blacksmith shop; the A. J. Morrison block,
containing Dr. W. F. Read’s drug store; Mr. V. Thomas’
barber shop; Mr. M. P. Marshall’s store; Mr. R. T. Sander’s
store: Shaffner block. containing Mr. B. S. Shaffner’s store,
and Mr. S. S. Morrison’s custom tailoring rooms; Mr. F.
R. Butcher’s block containing Mr. F. S. Merritt’s store, and
the customs office and Dr. Durling’s office; the Roya’l Bank
building, containing the bank, and Mr. G. C. Hiller’s resi-
dence, and Mr. J. H. Hotter’s warerooms.

——

INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

ADDITIONAL

Campbell Lumber Company,

N.8.—Th
Weymouth, N.§ . Tasured in the fol-

Limited, pulp mill, was a total loss.

Mr. |

Origin |

Origin, sup- |

lowing companies: Union, $2,500; Guardian, $6,000;
Guardian, $2,500; German Amer.can, $1,000; Commercial
Union, $1,000; Commercial Union, $2,500; Union, $1,500;
New Brunswick and Mercantile, $3,500; New Brunswick and
Mercantile, $1,500; Caledonian, $1,000; Caledonian, $2,500;
Hartford, $5,000; Aetna, $3,500; Rochester German, $3,000;
United & New Brunswick & Mercantile, $1,600; total, $38,-
60oo. Insurance on the wood, $2,500, not adjusted yet, mak-
ing in all, $41,100. Woodwork of che property is entirely
destroyed, and the machines are seriously damaged. All
the grinders, etc., are intact. Cause of the fire is unknown.
It happened about 8 o’clock Sunday night, 2 watchmen were
there, but were in the engine and boiler room tending che
boilers and fuel when it happened. The watchman’s clock
was stationed 4 and 5, last struck a little after 8 o’clock,
and the fire was about half an hour afterwards, in the saw-
mill and boiler room,

— e ——
PERSONAL.

A. E. Forget, late Lieutenant-Governor of Saskatchewan,
has consented to become a director of the Security Trusts
Corporation, of Regina.

Mr. H. H. Rowley, manager of the Brantford branch of

the Bank of British North America, is severing his connec-
tion with that bank and joining the service of the Union
Bank of Canada as its Ottawa manager. Mr. Rowley has
| been over twenty-two years with the Bank of British North
America, and has seen service in Ontario, Manitoba and
British Columbia branches of that bank, and before coming
to Brantford was for five years manager of the British in
Rossland, B.C. Mr. George D. Watt, manager of the Bran-
| don branch, is Mr. Rowley’s successor in Brantford.
Mr. Thomas T. Langlois, of Vancouver, has resigned
| as manager of the National Finance Company in order to
devote his entire attention to the management of The Pru-
dential Investment Company. Mr. Langlois has been the
manager of both companies. Mr. George J Telfer has
resigned as manager of the British Columbia Permanent
Loan Company in order to become manager of the National
Finance Company; and Mr. R. H. Dube succeeds Mr. Telfer
as head of the British Columbia Permanent Loan, resigning
his position as manager of the Pacific Coast Fire Insurance
Company. Mr. T. W. Greer, manager for Ontario for the
Pacific Coast Fire Insurance Company, will leave for Van-
couver early next week, having received the appointment
as general manager of that company. Mr. James A. Stewart
will succeed Mr. Greer as Ontario manager. Mr. Stewart
was formerly inspector for Ontario for the North British
and Mercantile Insurance Company. These changes are to
date from February 1sth. Messrs. Telfer, Dube and Greer
are to be congratulated on their advancement, each of them
succeeding to a more important position. They are thor-
oughly competent and well qualified. Mr. Langlois has
achieved success for the British Columbia Permanent Loan
Company, the Pacific Coast Fire Insurance Company, the
National Finance Company and the Prudential Investment
Company, the last of which is rapidly growing, and Mr.
Langlois is exercising good judgment in confining his atten-
tions to it.

|

et

INSURANCE COMPANY,.

PRUDENTIAL LIFE

Through a regrettable error, The Monetary Times last
week commented on the second instead of the third annual
report of the Prudential Life Insurance Company. The re-
marks, therefore, did not give a true idea of the progress
made by that Winnipeg institution during 1910. In a few
words and figures the development can be summed up. There
was nearly $1,000,000 increase in business, $34,074 increase
in premium income, and a gain in assets of more than $112,-
ooo. The total insurance in force at the end of last year
was $4,277,028 and the premium income on same $110,734.
The surplus was $117,775 and the total guarantee to policy-
holders, excluding reserve of $114,056 was $658,675. There
have been few death claims since the inception of the com-
pany. Mr. T. D. Robinson, the president, stated that the
principal objects of a life insurance company are, firstly, to
protect the policyholders, and secondly, to pay the share-
holders a reasonable dividend when: the proper time arrived.
“We hope,” he added, ‘“‘to be able to pay a dividend for the
year 1911.”” He reported that the investments had been we:ll
selected, including mortgages and school debentures and in
no case was more than 5o per cent. of the value of the pro-
perty loaned. The company still has in the treasury $400,-
ooo worth of stock. g

—ea>o————

Mr. F. McMurray, of ‘Messrs,“Oldﬁe]d_. Kirby and (}q;ds
ner, insurance and financial agents, Winnipeg, was a visitor
to The Monetary Times this week.
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BANK PRESIDENT AND PROVISIONAL
DIRECTORS.

Former is to Have Jury Trial, and Investigation
Respecting Directorate will Continue—Colonel
Munro Characterized by Crown Attorney
as a " Rubber Stamp”—Another
Charge Laid.

Col. Munro, president of the Farmers Bank, pleaded
not guilty on Wednesday at the Toronto police court,.the
charge being that of signing false bank statements sent
to the Department of Finance.

After hearing the evidence of Mr. Fitzgibbon, chief
inspector, Mr. Stair, a shareholder, and Mr. Travers, gen-
eral manager, Col. Denison sent the case to a jury. Mr.
F. W. Stair, a shareholder, stated he had told Col. Munro
that it was rumored the bank had put half a million dollars
into a mining venture. The reply was that any advances
that were made were ‘“‘amply secured.”

Mr. F. G. Fitzgibbon, formerly inspector of the Farmers
Bank, said in response to Mr. Dewart that he had made out
the statements submitted to the government. ‘“Had Col.
Munro,” asked Mr. Dewart, ‘““any reason to know that these
returns were incorrect?”” “Noj I think not.” “Were they
correct ?”’ interposed the Magistrate. ‘“They were correct,
if the valuation placed upon certain securities be accepted.’’

Question of President’s Knowledge.

Mr. W. R. Travers was examined at some length.
“Could Col Munro not have found out that the statements
were deceptive?”’ asked the Magistrate. “No; not all the
items. He would have required to remain in the bank all
day and go into the books.”” '

‘I am not taking the position,”’ -explained Mr. Dewart,
‘“that they were not deceptive; it is a question of Col.
Munro’s knowledge.”’

“Would you -say-that Col. Munro,” said Mr. Corley,
“was ever anything more in the bank than a mere rubber
stamp to sign documents ?”’

‘““He was -always quite agreeable,” answered Mr. Travers ;
“I never had any trouble with him.”

Another Charge Against Directors,

Some important evidence was presented at the Toronto
police court on Thursday when Messrs. Ferguson, Watson,
Fraser and Lown, four provisional directors of the Farmers
Bank, appeared before Magistrate Denison. The hearing
was in the form of an investigation which was adjourned one
week for further discussion and upon the evidence given,
the magistrate will decide whether or not the case shall go
to a jury. In addition to the charge that the provisional
directors conspired to obtain $10,000 unlawfully from the
bank, another charge was laid against the same four men,
together with Dr. Beattie Nesbitt and others, that they ob-
tained the Farmers Bank charter by false representations,
deceit and fraud.

Chief Inspector Duncan, of the police, produced various
documents for inspection, one being an agreement dated
March, 1906, between Messrs. Ferguson, Watson, Fraser,
Lown and Gallagher (the last named is now deceased), of
the first part and W. R. Travers of the second part, stipula-
ting the salaries to be received by the directors and that
$16,000 should be paid for certain purposes out of the funds
of the bank, a point which Crown Attorney Corley empha-
sized: Another agreement dated July, 1906, between the
five provisional directors’ and C. H. Smith and W. R.
Travers, allowed the parties of the first and second part the
sum of $20,000 to be paid out of the funds of the bank. A
third agreement, in which five provisional directors also ap-
pear, authorized certain payments before permission was
received from the Treasury Board to start the bank.

Two Resolutions Not Passed,

Chief Inspector Duncan produced a minute book, in
which appeared under date of September 6, 1904, long before
the bank started, a resolution moved by Lown and seconded
by Watson, that railway expenses and $20 a day be allowed
out-of-town provisional directors and $10 per day to local
directors when attending the bank’s business. Another re-
solution granted fees to a director who was absent, as if he
had attended the meeting. On Feb. 13, 1905, the records
show a motion put by Dr. Ferguson and Alex. Fraser, to the
effect that they deemed it unwise that any further payments
should be made out of the funds of the bank for directors’
-expenses or as commission for selling stock. ““And remark-
able to relate, your Worship,”’ said the Crown Attorney, ‘“that
‘motion was lost.” :

A further Tesolution stated that as the Farmers Bank
<harter would shortly lapse and there would -be grave diffi-
culties in disposing of the capital stock of the bank, all
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FINANCIAL STATEMENT

—— OF

The Real Estate Loan
Company of Canada

(LIMITED)

o

For the year ending 31st December, 1910.

Assets.
Loans.on Mortgage ...:.covveuurs $745,633 93
Loans orBtock ok b iy sl e 1,544 57
Debentures owned ....,.......0... 10,356 71
—_ — $757,535 23
Due b dRankeryonts Le it b B 34,006 g9
$791,602 22
————
Liabilities.
To Shareholders—
Gapatal IStoek pald 1. Lo i e e i il $433,445 45
T A S e S e M e e s 8
QRERl e st R e e $122,000 00
Continpetit - Fand « i o, 10,000 00
- 132,000 00
Dividends unclaimed ........cioifvevennnns 208 o
Dividend No. 48, payvable 3rd January, 1911 12,462 04
Exofit and Lioka. S chian b Saass s, 6,708 41
To the Public—
Open Accounts ... sl $ 257. 33
Currency Debentures and In-
terest Accrued thereon ...... 2,803 49

Sterling Debentures and In-
terest Accrued thereon ....... 153,535 8o

- 206,686 62

$701,602 22
e —

PROFIT AND LOSS.
Dr.

To interest paid and accrued on money borrowed 8 8,077 48
143

Lostsof  MansgemBat: oo vat ksl 6,824 82
‘“ Expenses of money borrowed ............... 651 42
L bretdends Sy ard R Lt o e 23,728 so
¢ City and Government Taxes ................ 673 63
. - Transferred to Resv . 0o il b o 12,000 0O
Balance “abvCratit ol b e e 6,708 41

$50.564 38

Cr
By Balance on 31st December, 1909... $7,150 09
Less vote at Annual Meeting to
President and Vice-President..... 6oo 0o
$ 6,550 09
53,014 20

(14

$50,564 38

We have audited the books and accounts of the Real
Estate Loan Company of Canada, Limited, together with the
vouchers and securities relating thereto. We hereby certify
that the above statement is a correct exhibit of the affairs
of the company as on 31st December, 1910.

S. W. BLACK,

H. D. LOCKHART-GORDON, F.C.A., Can.,
Auditors.

E. L. MORTON, Manager.

Toronto, 16th' January, 1911.
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FOURTEENTH ANNUAL

FINANCIAL STATEMENT

PROFIT AND LOSS ACCOUNT
For the Twelve Months Ending December 31st, 1910.

To Dividend No. 24, at 6 per cent, per annum,
paid July 18t, 1010 «eoviuivnriiieniniine.. $ 37,820 go
To Dividend No. 25, at 6 per cent. per annum,
due January 1St, IOIT .....ceniivrevnnvenns
To Balance carried forward ......,.....ooove0.

38,600 52
235,589 51

$312,0109 03

By balance, January 1St IQIO .........cocveens $207,150 02
By Net Profit for year, after deducting cost

of management, advertising, general ex-

penses, taxes, salaries, Directors’ and

Auditors’ fees, etc. 104,860 o1

$312,010 03

BALANCE SHEET, DECEMBER 31st, 1910.

LIABILITIES
Capital Account—
Capital Stock subscribed........ $2,000,000 00

Dividend due January i1st, 1911.. 38,600 52
Balance at Credit of Profit and
) i LR e e S I A 235,580 51
— 2,274,109 03
Cuaranteed Trust Account—
Trust Funds, with interest ac-

crued to. date Liliniiiiise 2,862,212 12
e 9 862,382 12
Estates and Agency Account—
Estates and Trusts under admin-

istration by the Company... $3,801,378 66
———— 3,801,378 66

$8,037,789 81

ASSETS
Capital Account—

Mortgage Loans, Call Loans,
Debentures and other Securi-

ties, with interest accrued
121735 79y » QR DR RS N R o $1,201,683 g0
Office Premises, Safe Deposit
Vaults, Fixtures, etc........ 215,030 55
Real Estate .. civiva R 06,349 83
Cash on hand and in Bank...... 63,504 32
: $1,577,558 6o
Uncalled Capital Stock «.eccvicoovassensneins 606,640 43
Cuaranteed Trust Account—
Securities on Real Estate,
Stocks, Bonds, Debentures,

] (o Sl S R SRR R $2,822,682 67
Cash on hand and in Bank..... 30,520 45

Estates and Agency Account—
Mortgages on Real Estate...... $ 604,407 48
Unrealized original Assets ..... 2,657,623 16

Cash i Btk i il s bien 449,258 02
S L EaiB01,378. 60

$8,957,780 81

JAMES J. WARREN,

Toronto, January 16, 1911,

Ceneral Manager.

TABLE SHOWING THE PROGRESS OF THE COMPANY

; Guaranteed Estates

Year. Trust Funds. Trust Funds.
S00R L Py 8 82,022 509 $ 644,442 62
TG e L 204,526 35 1,259,663 78
107y A S R 785,421 52 1,851,013 16
) {07 AT P S LU 1,341,660 37 2,325,662 42
1900 Liiidal 1,036,233 72 3,251,470 04
o 7 {5 Mo MRS R 2,862,212 12

3,801,378 66

subscriptions should be returned. This motion was also
lost, a fact emphasized by the Crown Attorney. Another
resolution that an application be made for a time extension
of the bank charter was carried. Some apprehension was
evidently felt respecting the notes which had been taken on
account of stock subscriptions, for in the minute book which
Chief Inspector Duncan produced a resolution appeared to
the effect that notes having been accepted as subscriptims
for stock, legal opinion on this matter should be taken.
This motion was carried. Authority was also given Travers
to endorse the necessary notes to put up the funds for the
government deposit.

Some Peculla} Bookkeeblng.

An interesting file produced was the correspondence be-
tween the Minister of Finance and Travers. One important
document was missing. Mr. Rose, K.C., on behalf of the
provisional directors, objected to this file being made an ex-
hibit; but Crown Attorney Corley contended that by the
fraud of Travers and the provisional directors, the Minister
of Finance had been deceived. ~The exhibit was allowed.

»

Assets. Paid-up Capital. Net Profits.
2,870,006 16 $1,037,883 71 $ 68,002 67
3,720,023 51 1,063,485 59 79,234 22
4,830,482 13 1,120,002 22 86,000 87
5,883,677 58 1,154,484 02 89,720 6o
75431,030 20 1,251,100 57 97,590 55

104,869 o1

8,937,780 81 1,303,359 57

-

Bundles of cheques were produced and some of these were
reported missing, including cheques in which certain provis-
ional directors were interested. Four cheques payable to
Travers for $2,000, $2,500, $2,500 and $3,000, dated 4th July,
1006, all endorsed by Travers, were produced. They were
countersigned by various provisional directors. A cash book
of the provisional directors was made an exhibit, it having
apparently been torn from its covers.

An item therein was specially noted by the Crown At-
torney. The four cheques amounting to $10,000, payable to
Travers, appeared on one side of the cash book, while on
the other the same amount was placed as stock commission
to Travers. On another page of the same volume, the item
was reversed, the entry reading, “Provisional directors on
account, for surrender of charter and rights, $10,000.”” Mr.
G. T. Clarkson, the liquidator of the bank, was asked to ex-
plain this entry and stated that the amount was first charged
as commission on the sale of stock and later as directors’
fees.

A second ledger was produced containing an account of
stock commissions and organization expenses. An agree-
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The Canada Landed and NRtional o s oo o Connits o

e e s A SRR (Il S8 o T AR 5 $147,022 20
| Dividends on Capital Stock at eight per cent.

[nvestment Gompany, T e i o 80,330 08

| Government and Business TaXes .....coocvveees 1,669 16
| Management, including Manitoba Agency
! o TR A T RS RE  iet ERR 34,064 40
ANNUAL MEETINC. | Commissions and charges on moneys borrowed
‘ TUIVED U RO M SN e S A T R SO Sl SACT K| 17,340 72
| Transferred to Reserve Fund .. s..c.ci.ias, 70,000 00
The Annual General Meeting of the Shareholders of this | Balance carried forward ....................... 8,760 23
Company was held in the Company’s Offices, 23 Toronto | PRSIt T
Street, Toronto, on Wednesday, February 1, 1911, at 11 te $360,004 71
o’clock, forenoon, the following being present: Messrs. John | -
L. Blaikie, F. W. Harcourt, K.C., John Stark, Newman |
Silverthorn, John S. Playfair, Dr. Thomson. K.C., J. Kerr | Balance brought forward ...................... $ 0,477 85
Osborne, Edward Saunders, Norman W. Lyle, J. C.|Interest collected, due and accrued on Current '
Sinclair, Alex. Nairn, Geo. Porter, William Wishart, Henry | Y oans PREntRLS el g s L AR T 351,516 86
E. Hamilton, C. S. Gzowski, Walter Gillespie, William J. | AR A TTASIR
Dickson, Leighton McCarthy, K.C., and W. B. Couch, | $360,004 71
Bowmanville. 3 Bl e
The President, John L. Blaikie, Esq., having taken the | i X %
chair, the Managing Director, M’r. Saunders, acting as | EDWARD SAUNDERS,
Secretary, the following Report and Balance Sheet were Managing Director.
read :(— ‘ 3

i A [ Auditors’ i
The Directors have pleasure in presenting to the Share- | ore’ _Gertifioates

|
| We hereby certify that we have examined the books
holders the Annual Report of the Company for the year end- | ; et s ' : _books,
ing 31st December, 1910. | accounts and securities of the Canada Landed and National

| Investment Company, Limited, for the year 1910, except such
: y as are covered by the certificate of the Auditor at Winnipey,
The net profits for the year (including $0,477.85 and have foind )thcm CoriacE peg

brought forward from last year) after deducting

expenses of management, interest on Deben-

tures, and all other charges amounted to.... $150,080.23

: All our requirements as Auditors have been complied
with, and the statements of Assets and Liabilities, and Profit
and Loss, as above, exhibit a correct view of the Company’s

Disposed of as follows:— tieemmerey | Affairs at axst December, 1910,

Dividend, 4 per cent., paid 2nd July,

e A B (SR G R S T $40,160.00 T. WATSON SIME, C.A. (Scotland and Ontario)
Dividend 4 per cent., payable 3rd G U STIEF /F.C.A. ;

January, 1011 ... ae Uil ., 40,160.00 Auditors at Head Office.
Transferred to Reserve Fund ......... 70,000.00 ‘ 3 ]
Balance carried forward .............. 8,769.2: \ I hereby certify that I have examined the books, ac-

| counts and securities of the Canada Landed and National
| Investment Company, Limited, at their Winnipeg office for
the year 1910, and found same correct. All my requirements
JOHN L. BLAIKIE, as Auditor have been complied with.

President J. B. PEPLER, Auditor at Winnipeg.

. $150,080.23

Toronto, January 11th, 1911,

Winnipeg, January, 4th, 1911,
FINANCIAL STATEMENT, 31st DECEMBER, 1910,

Assets

Loans on Mortgage Securities.. $4,017,360 51 ment between Travers and W, J. Lindsay, dated August sth,
Call Loans on Stocks and De- 1006, was a further exhibit. A Crown witness stated that
BENTUres g e 20,688 73 his firm had had custody of a sealed envelope for about two
Ontarip Government Scrips...... 21,455 8o years. It had been handed over on the order of the four

Municipal and School District provisional directors,
Debentures /(... ety 324,127 62 Mr. Clarkson will engage the services of an experienced
: ———— 85,283,632 60| chartered accountant in an endeavor to ascertain how the
Interest due and accrued thereon 146,385 50| organization expenses, amounting to $42,000, were expended.
Company’s Building on Toronto { The Crown Attorney hinted that Mr. Travers had already
Street: ........ R e LY _ 35,000 00| oiven particulars of this matter, but the services of an ac-
Cash in Banks and in Office.... 100,056 23| countant were needed in order to present detailed figures

respecting the provisional directors.

$5’565’°7‘f ‘E Mr. Lawson, a clerk in the Department of Finance, Ot-

Liabilities. r——— | tawa, testified that the Department had asked for a §peci:\1
To the Public— report from the Farmers Bank in May, 1907. This was
Sterli SYabintus $3.40732 signed by W. R. Travers, W. B. Nesbitt, and J. G. Fitz-
terling Le b T e S 3,421,324 23 gibbon, and was produced in court. The investigation will
Currency Debentures ........... 307,773 50 Rt i continue on Thursday.
Reserved for Interest Accrued ; R S e
i e el iR S 20,6091 16
Balances at Credit of Sinking :
Fund Loans and Loans in ANOTHER BIC SECURITIES COMPANY.
DIOZIESS  «ooonsenerecnnienns 0,186 o3 _—
Sundry Creditors ............... 2,220 31 As previously recorded in The Monetary Times, the
Montreal-London Securities Corporation has been formed,
To Shareholders— with capital of $2,000,000, and the following directors:—C.
Capital Stock Subscribed ...... 2,008,000 00 H. Cahan, R. Forget, Hon. R. Mackay, W. G. Ross, H. A.
Capital Stock Paid-up .......... 1,004,000 00 | Lovett, J. W. McConnell, J. N. Greenshields. The directors
Reserve Fund .................. 740,000 00 | will reside in Montreal, but there will be a London executive,
Contingent Fund ............... 10,000 00 | and possibly the company’s activities will be more largely
Unclaimed Dividends ........... 950 00 | confined to the English money centre. There was a meeting
Dividend 47%, payable 3rd Janu- of the shareholders last week, and afterwards the new direc-
ary, IQIX . e.casieoeccaconcsnss 40,160 00 | tors met and elected Mr. J. N. Greenshields president, and
Balance carried forward ........ ; 8,760 23 | Senator Mackay, vice-president. ~Mr. Greenshields and Mr.

Lovett will leave for England shortly to arrange for the open-
$5,565,074 48| ing of the London office. The corporation will, among other
—————| things, introduce Canadian securities on the London market.

+
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PROFIT AND LOSS ACCOUNT
NATIUNAL TRUST GnMPANY For Year Ending December 31st, 1910.

LIMITED
Annual Meeting of Shareholders.

The Thirteenth Annual General Meeting of the Share-
holders of the National Trust Company, Limited, was held
in the Company’s Board Room, 20 King Street East, Tor-
onto, on Wednesday, the 1st day of February, 1g11.

The President, Mr. J. W. Flavelle, was in the chair, and
Mr., W. T. White, the General Manager, acted as Secretary
to the meeting.

The Secretary read the Thirteenth Annual Report of
the Directors, and the Financial Statement, as follows:—

The Directors have pleasure in submitting herewith
their Thirteenth Annual Report, showing Statement of the
Assets and Liabilities of the Company as at 31st Decéember,
1910, together with the Profit and Loss Account for the
year ending on that date.

The Net Profits, after providing for all cost of manage-
ment, salaries, advertising, auditors’ fees and other expenses,
amount to $181,761.07. To this must be added the sum of
$2,816.55, brought forward from 1909, making the total at
credit of Profit and Loss Account $184,577.62, which has
been appropriated as follows :—

(a) To pay four quarterly dividends at the rate of o
per cent, per annum, amounting to $90,000.00.

(b) To increase Reserve Fund $50,000.00.

(c) To carry forward in Profit and Loss
$44,577.62.

The Reserve Fund now stands at $700,000.00.

Respectfully submitted.

J. W, FLAVELLE, President.

Account

Financial Statement.
December 31st, 1910.

ASSETS
Capital Account.

Real Estate Mortgages..... $ 675,809 58
Bonds, Debentures and
Stacles. e S
Real Estate, including Com-
pany’s Buildings and Safe
Deposit Vaults in Tor-
onto, Montreal, Winnipeg,
Edmonton and Saskatoon.
Loans on Collateral Security
of Bonds and Stocks.....
Cash on Hand and in Bank

353,432 25

505,136 49

182,047 25
100,047 60
3 $ 1,816,473 17
Guaranteed Trust Account:

Real Estate Mortgages °.... $4,990,5670 69

Bonds and Debentures 365,475 11
Loans on Collateral Security

_of Bonds and Stocks..... 162,306 98
Cash on Hand and in Bank 180,886 26

—— § 5,699,239 04

Estates, Trust and Agency Accounts:

Funds and Investments $16,541,398 14
$24,057,110 35
LIABILITIES T
Capital Account:
Capital, [Stockriol sddianiig $1,000,000 00
Reserve Fund at
credit Decem-

ber 31st, 1000.$650,000 00
Transferred from

Profit and Loss 50,000 00

700,000 00
Mortgage Loans in process
of “completion /< dvalias Jhies 49,395 55
Dividend No. 44, due Jan.
3rd, TOIT seicssvesuoavine 22,500 00

Profit and Loss Viouoiiioen 44,577 62
— § 1,816,473 17
Cuaranteed Trust Account:

Guaranteed Trust Funds for

investment — ........ c.-- s:,;gg,::: 22
Deposits .o ’ )

o " —— § 5,699,239 04
Estates, Trust and Agency Accounts. ....... 16,541,398 14
$24,057,110 35

Balance 31st December; 1000 7.5 oo uvieis e 2dus $ 2,816 55
Net Profits for the year, after deducting cost
of Management, Directors’ and Auditors’

Fees, Salaries, Advertising, etc. ........... 181,761 07

$184,577 62

Appropriated as follows :
Quarterly Dividends, Nos. 41, 42, 43 and 44, at

the xate of §7 Do @DRDIM o5 vond e sien $ 90,000 00
Transferred to-Reserve Fund .. .. s creonssses 50,000 00
Balance: ‘Carried: Forwapd il e Ui aiass 44,577 62

$184,577 62
e

Reserve Fund:
Balance at Credit 31st December, 1909 ....... $650,000 00
Transferred from Profit and Loss .... ........ 50,000 00

$700,000 00

The following were elected Directors of the Company
for the ensuing year:—

PRESIDENT.

J. W. FLAVELLE, President The Wm. Davies Company,
Limited ; Director Canadian Bank of Commerce.

VICE-PRESIDENTS.

Z. A. LASH, K.C., LL.D., of Messrs. Blake, Lash, Anglin
& Cassels, Barristers; Vice-President Canadian Bank
of Commerce.

E. R. WOOD, Vicc-Presiden_t and Managing Director Central
Canada Loan and Savings Company; Director Grand
Trunk Pacific Railway Company.

W. T. WHITE, General Manager National Trust Company,
Limited.

DIRECTORS.

HON. MR. JUSTICE BRITTON.

HON. GEORGE A. COX, Senator, President Canada Life
Assurance Company.

SIR WILLIAM MACKENZIE, President Canadian North-
ern Railway Company; President Toronto Railway
Company.

GEORGE H. WATSON, K.C., Messrs. Watson, Smoke,
Chisholm & Smith, Barristers.
CHESTER D. MASSEY, Hon. President Massey-Harris

Company, Limited. _
ELIAS ROGERS, Director Imperial Bank of Canada.
ROBERT KILGOUR, Director Canadian Bank of Commerce.

H. MARKLAND MOLSON, Montreal, Director Molsons
Bank.

ALEX. BRUCE, K.C., of Messrs. Bruce, Bruce & Counsell,
Barristers.

E. W. COX, General Manager Canada Life Assurance
Company.

H. H. FUDGER, President The Robert Simpson Company,
L_imited.

H. B. WALKER, Manager Canadian Bank of Commerce at
Montreal.

A. E. KEMP, President Kemp Manufacturing Company.
ALEXANDER LAIRD, General Manager Canadian Bank of

Commerce.

J. H. PLUMMER, President Dominion Steel Corporation,
Limited.

HONE. H PHIPPEN. K C.

WILLIAM McMASTER, Vice-President
Corporation Limited.

Dominion  Steel

ADVISORY BOARD, WINANIPEG.

I. M. ROSS, Winnipeg. =

A. McT. CAMPBELL, Manager Canad
Company, Winnipeg. ¥

HON. G. R. COLDWELL, Minister of Education, Winnipeg.

D. C. CAMERON, President Rat Portage Lumber Co.,
Winnipeg.

KENNETH MACKENZIE, Director Canada Life Assurance

Life Assurance

Company, Winnipeg.
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The
Toronto General Trusts

Corporation

REPORT OF THE PROCEEDINCS OF THE TWENTY-
NINTH ANNUAL CENERAL MEETINGC.

The Twenty-ninth Annual Meeting of the Shareholders
of The Toronto General Trusts Corporation was held in the
Board Room of the Corporation, on the corner of Yonge
and Colborne Streets, Toronio, on Wednesday, the 1st of
February, 1grr.

There were present:—

Hon. Featherston Osler, K.C.; John L. Blaikie, Hon. J.
J. Foy, K.C., M.P.P.; Sir William Mortimer Clark, K.C.;
Hon. Mr. Justice Maclennan, Alexander Nairn, Hon. J. M.
Gibson, K.C.; Sir Aemilius Irving, K.C.; J. W. Langmuir,
J. H. Paterson, G. A. Stimson, W. D. Matthews, D. R. Wil-
kie, R. T. Gooderham, James Kerr Osborne, L. H. Baldwin,
C. M. Baldwin, P. Freyseng, Ed. Galley, Thomas Long, W.
R. Brock, J. Bruce Macdonald, Samuel Nordheimer, E. T.
Malone, K.C.; Hamilton Cassels, K.C.; W. C. Harvey,
Alexander Smith, E. R. Greig, W. B. Couch, George Porter,
J. F. Edgar, Frank W. Maclean, A. L. Malone, A. D. Lang-

emuir, W. G. Watson, C. E. Robin, J. A. H. Burt, H. C.
Hewetson, H. M. Forbes, E. E. Argles, T. J. Maguire, and
Frank M. Pratt,

The President, the Hon. Featherston Osler, took the
chair, and Mr. A. D. Langmuir, the Assistant Manager,
acted as secretary to the meeting.

The financial statements, showing the operations of the
Corporation for the year ended December 31st, 1910, were
submitted and commented upon by the Managing Director,
Mr. J. W. Langmuir.

The report to the Shareholders was then read, as follows:

TWENTY-NINTH ANNUAL REPORT OF THE DIREC-
TORS OF THE TORONTO GENERAL TRUSTS
CORPORATION, BEINC FOR THE YEAR ENDED
31st DECEMBER, 1910,

To the Shareholders :—

Your Directors have pleasure in submitting the Twenty-
ninth Annual Report of the Corporation, accompanied with
the usual statements showing its operations for the year.

During the year Executorships, Administrations, Trusts,
and other new business have been undertaken by the Cor-
poration to the extent of $6,725,047.90, of which the follow-
ing is a summary :—

BXECHOTShIpE " o S Ll $2,788,253.61
AN Eration s i CLaReRIgin s B SR 1,378,143.74
Arusteeships: ool i onG A TR Q00,142.00
Leliardianshivhe 5ot @ it onepd cLadiebi s 12,753-33
fxeneralPAmancies o LR TN RIL s 0 912,763.22
Investment Agenciess. oS e U 134,300.00
Guaranteed Investments .............. 538,736.82
TEatic o stateny o i o e 11,230.28
COmTHItEEeSIIDS kg e ol 8,424.90
RECCIVeIShIDS " U s s e W 800.00
Custodianships and Agreements under

Special Provisions oo Tovae 39,500.00

TG S O S O $6,725,047.90

In addition to the foregoing the Corporation has also
been appointed as Trustee for the issue of bonds for a con-
siderable amount, and to a!so act as Reg.strar, Transfer
Agent, and in other capacities not included in the foregoing
summary.

The net increase, during the year, of assets controlled
by the Corporation is $3,720,184.10, making the volume of
business in the hands of the Corporation as at 31st Decem-
ber, 1910, $41,601,297.63.

The, Profit and Loss Statement herewith submitted shows
the net profits after payment of all expenses of management
at the Head Office and its Branches, and after making al-
lowance for every ascertained loss, to be $178,074.01. This
amount, together with the balance of $54,770.04 brought
forward from last year, enabled us to bring down for dis-
tribution the sum of $232,844.95, which your Directors have
appropriated as follows:—

Two half-yearly Dividends, No. 57 and No. s8, at
the rate of 8 per cent. per annum..........
fransferred to Reserve Fund (thus increasing
Withisibund 'to 6000001 i sk Gt el

$ 80,000.00

100,000.00

Carried forward balance to credit of Profit and
LT MRS R TGRS S N R 52,844.05
Total SN R e e e e .. $232,844.05

1

The new building in course of construction for the Cor-
poration on the corner of Bay and Melinda Streets is suffi-
ciently advanced to show the exterior design, wh.ch has been
very favorably commented upon. Some delay has arisen LAn
receiving the Doulton Terra Cotta from England, but it 1s
hoped that the building will be ready for occupation by the
1st of September this year. \

Your Directors have pleasure in announcing that the
Honorable Featherston Osler, K.C., late a Judge of the Court
of Appeal for Ontario, was appointed a director and subse-
quently accepted the Presidency of the Corporaton in the
place of Dr. John Hoskin, K.C., LL.D., who resigned in the
early part of the year.

All which is respectfully submitted.

J. W. LANGMUIR,
Managing Director,

Toronto, February ist, 1911.

PROFIT AND LOSS STATEMENT,
Year Ended December 31st, 1910.
To Management Expenses, directors’
and auditors’ fees, salaries, adver-

F. OSLER,
President.

tising, rent, commission paid

agents for finding loans, etc..... $173,260 58
To net profits for the year........... $178,074 o1
To balance at credit of Profit and

Loss Account, January 1, 1910.... 54,770 94

Balance carried down .....cscesocese 232,844 05

$406,105 53
400,105 3

To D.vidends Nos. 57 and 58........ $ 80,000 0O
To amount carried to Reserve Fund.. 100,000 00

$180,000 0o

To balance carried forward........ i 52,844 05

$232,844.95
By balance brought forward from 3ist

December, 1000 .. veiiidonsvinise $ 54,770 04
By commissions for management of
Estates. Interest on Capital and
Reserve, - profits on Guaranteed
Funds, net rents from Office Build-
ings, Vaults, etc. .......ocvvnnne 351,331 59
$406,105 53
By balance brought down .......... 232,844 05
_$232,844 053
280 ¥

ASSETS AND LIABILITIES STATEMENT
Year Ended December 31ist, 1910,

ASSETS.

Capital Account, p:
Mortgages on Real Estate .... $ 734,335 42
Stocks and Bonds . .....k i 81,600 00
Loans on Stocks and Bonds... 80,273 00
Real Estate—

Office Premises and Safe De-
posit Vaults at Toronto
gnd: - Ottawa ™ ovisai i R 325,000 00
Accrued rents re Offices and
Vaults at Toronto and
RIBER WA S s Sy 3,176 23
New Head Office Premises,
including  building in
course of erection ...... 336,637 39
Sunfiry CASSets UiV s i 610 96
Cash on Hand and in Banks .. 144,150 34

————— § 1,705,783 34
Trust, Guarantee, and Agency Accounts.

Mortgages on Real Escate .... $15,150,460 55

Government and Municipal De-

benpres s i el s rel 4,155,650 60
Loan Company Debentures.... 5,000 00
Stocks apd-Bonds S .o v e 520,800 04
Loans on Stocks, Bonds, and

Dlebenthixes 0 ol 613,006 12
Sundry sAssets Ll L om0 173 oI 5

Cash on hand and in banks... 554,231 20
21,000,412 32
Trusts, Estates, and Agencies.
Unrealized Original Assets, in-
cluding Real Estate, Mort-
gages, Debentures, Stocks,
and Bonds, etc., at inven-
tory value

18,886,101 97

$41,601,207 63

TSR




lic appreciation © : : : 4 ' i
[ paiic 00 ransactions all business of a specula- | being made. with considerable success, by companies oper-

fine itself exclusively to the manage- | ating safe deposit vaults, to rent to every family, even .o
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LIABILITIES.
Capital Account.
Capital Stock, fully paid...... $ 1,000,000 00

Regerve: Fands Goiisisie s oeione 600,000 00
Dividend: No. B8 LB isaelLty S 40,000 00
Profit-‘and lioss woviisaiaa ol 52,844 05
Interest in Reserve ........... 12,813 39
Balance of Auditors’ allowance 125 00

$ 1,705,783 34

Trusts, Guarantee, and Agency Accounts,
For investment or distribution. $21,000,412 32
$21,000,412 32

Trusts, Estates, and Agencies.

Inventory value of Unrealized
Original Assets of Estates
and Agencies under admin-
istration by the Corporation 18,886,101

$41,601,297 63

—_—

~1

AUDITOR'S CERTIFICATES.
We, the undersigned, beg to report that we have made a
full examination of the books, accounts, and vouchers of
The Toronto General Trusts Corporation to the 31st Decem-
})cr, 1910, and find same to be correct and properly set forth
in the above statements of Profit and Loss, and Assets and
Liabilities. We have examined, and find in order, all the
mortgages, debentures, bonds, and scrip of the Corporation,
as well as those negotiated for the Supreme Court of Judi-
cature for Ontario, and Trusts, Estates and Agencies in the
Corporation’s hands, and we have checked same with the
mortgage and debenture ledgers and registers. The bank-
ers’ balances, after deducting outstanding checks, agree
with the books of the Corporation.
We have also examined the reports of the auditors of
the Winnipeg and Ottawa Branches, and find that they agree
with the Head Office books.

R. F. SPENCE, F.C.A., “Can.”
GEO. MACBETH,

Auditors.
Toronto, January 3oth, 1911.

The President, Hon, Featherston Osler made the fol-
lowing remarks following the renort:

During the few months in which I have had the honori
of being connected with the Corporation, I have had many:|
opportunities of observing the general character of its busi- |
ness and the system adopted by it in relation to investments
and the administration of estates.

To the general body of shareholders I would say that as
to the former what at once struck me was the absence of
anything that could be described as merely speculative in
its nature, the funds entrusted to it under the agency and
guarantee side of its transactions being invested, as trus-
tees are required to invest them, upon securities approved
by trained and experienced valuators and passed upon by
the Board. Properties are examined and inspected from time
to time, and re-valued upon any extension of a loan, and the
securities accepted are closely scrutinized at short intervals,
by an Inspection Committee, and every care is thus taken
that valuators and others continue to perform their duties.

Of the administration of the estates under the care of
the Corporation I cannot speak too highly. This is done by
an experienced staff or officers, and results in a promptitude
of winding up and economy of administration which con-
trasts favorably with similar administration by individuals.

I need hardly say that it is in the interest of the share-
holders that each of them should be. as he can be, a centre
of influence for increasing the business of this important
Corporation,

The Managing Director, Mr. J. W. Langmuir, in pre-
senting the financial statements of the Corporation for the
year, said:—

The statements which have just been read to you show-
ing the operations of the Corporation for the past year,
and the financial results of such operations, should, I think,
be satisfactory, not only to the Shareholders of the Corpor-

ation, but also to the several thousand persons who are 1n-\

terested in our work as beneficiaries of estates and trusts
under the management of the Corporation. With the ex-
ception of 1905, when an Executorship of over five millions
fell into the Corporation, the past year brought to us the
largest aggregate volume of new business since our estab-
lishment in 1882. Not only has the annual amount of new
business largely increased, but the net profits are, as the.
result of such increase, in excess of any previous year in the

history of the Corporation. : '
j Irf think T am quite warranted in assuming that the con-

tinued snccess of the Corporation is largelv attributa}ble to
f the Corporation’s determination
to eliminate from its t
tive character and con

ment of estates and trusts, and the investment of funds
under the terms of the Trustee Investment Act, unless
otherwise provided by Wills or Trust Deeds.

The Assets and Liabilities sheet shows the residuum
of assets remaining under the management of the Corpora-
tion at the close of 1910, after large distribution to benefi-
c.aries, to be $41,601,207.63, as compared with $37,881,113.53
in 1909 ; $35,161,046.79 in 1908 ; $32,000,002.68 in 1907 $31,-
408,270.30 in 1906, and $20,000,478.11 in 1905, thus showing
an increase in assets of over $12,000,000 in six years.

The Profit and Loss Account shows net profits for the
year of $178,074.01, which, added to the balance of $54,-
770.94 brought forward from the preceding year, leaves $232,-
844.05 at the credit of that account for distribution. Out of
this amount your Directors have declared and paid two divi-
dends at the rate of eight per cent. per annum, amounting
to $80,000; have carried $100,000 to Reserve Fund, thus in-
creasing that fund to $600,000, and have brought forward
to the credit of Profit and Loss Account $52,844.05. It will
thus be seen that our paid-up Capital, Reserve Fund, and
Undivided Profits as at 3ist December, 1910, amount to
$1,652,844.95.

The Profit and Loss exhibit for 1910 is the more satis-
factory when I state that we have been obliged to realize from
our Capital investments, funds to the extent of $336,637.39
for the purchase of the new site on which our building 1is
being erected, and for payments made to the construction
contractors, thereby reducing our earning power, until the
building is ready for occupation. We have not, as is fre,
quently done, charged interest against our building a2<count
during the process of construction, as such a charge would
only add to the cost of the building.

In the matter of the earnings of the Corporation for the
year, I am sure, having regard to the fact that we have
now in our hands for management assets of over forty mil-
lion dollars, that it must be conceded by everyone that our
profits are exceedingly moderate. This statement should be
all the more interesting to our clients, as well as to those
having under consideration the employment of the Corpor-
ation, when it is remembered that, notwithstanding the ex-
pert service and experience required in the administration
of estates comprising assets of almost every description, our
total management expenses and all charges for rent, ad-
vertising, etc., were for the year just closed approximately
only 2-s5ths of 1 per cent. on the volume of business in hand.
I am confident that this rate will be found to compare most
favorably with other companies and, indeed, with loan com-
panies, notwithstanding the fact that a trust company busi-
ness is necessar.ly much more complex,

Our new investments in mortgages amounted during the
year to $3,147,200.85, and in municipal debentures to $335,-
075.00, these latter securities being purchased for estates
where the Corporation is directed under the wills to invest
in such securities; the policy of the Corporation being, as
far as possible, to place the trust funds under its care in
first mortgages on improved real estate as authorized under
the terms of the Trustee Investment Act. Reference to our
statement of Assets and Liabilities will indicate that out of
total investments of over $20,000,000 made by the Corpor-
ation for Trust and Guaranteed accounts over $15,000,000--
or 75%—'s invested in first mortgages on real estate; and
I might add that nearly 20% of the investments in deben-
tures were made under directions contained in wills or deeds
of trust.

I am pleased to state that the supply of applications for
loans on mortgages has been well maintained during the
year, and that the close of the year finds our available trust
funds practically all invested.

Respecting the collection of interest on mortgage invest-
ments, you will no doubt be :nterested in knowing that of
the interest which fell due prior to October 1st last over 967
was paid hefore the end of the year. With the short crop
of the past year, in some sections of the North-West, we
cannot, however, expect as prompt payment of interest this
year.

Reference is made in the report to our new building now
in course of construction on the corner of Bay and Melinda
streets. We hope that this building will be ready for occu-
paton not later than the 1st of September next, and I am
sure, when completed, it will be noc eonly a credit to this
Corporation, but also to the city, and, I trust, will bring a
reasonable return on the amount of capital invested iherein.
We purpose making a very prominent feature of the Safe
Deposit Department, which is being constructed and equip-
ped up to ihe very highest standard that obtains in the
Jargest c.ties in the United States. The entire basement
seventy-four by ninety-one feet, will be utilized in this
branch of work. including the storage of all kinds of valu-
ables. In the large cities of the United States efforts are
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|
those of moderate means, a compartment for the safe kecp-)
ing of securities, life insurance policies, deeds, etc., and |
there is no reason—provided excellenc accommodation is fur-
nished in the way of waiting and wriling rooms, apartments
for exami.natlon of papers, and for the holding of meetings |
of committees, companies, or beneficiaries of estates, who |
have securit.es under their care—why this class of business
should not very largely increase in the City of Toronto.

The Board of Directors have had under consideration for
some time the opening of a Branch of the Corporation in
Vancouver, B.C., and authority has been received, subject
to proper arrangements being concluded, to proceed with the |
establishment of a Branch to be located in that city. The |
Corporation has also opened up during the year an office at
Saskatoon and agencies have been established throughout
the Province of Alberta, such office and agencies being un- |
der the supervision and direction of the Advisory Board of |
the Winnipeg Branch. : ‘

The shareholders will be pleased to learn that it hasi
bee.n decxdgd by the Board of Directors to pay quarterly |
dividends, instead of half-yearly. The stock of the Cor- |
poration is held by about four hundred shareholders, the |
very large majority of whom reside within the Province of
Ontario.

The shareholders of the Corporation and its many clients
were doubtless glad to learn that the Board had secured the
services, as President of the Corporation, of the Honorable
Featherston Osler; K.C., who retired from the Bench in
the early part of the year. Mr. Osler brings to the per-
form;ince of his duties not only the very highest legal quali-
ﬁc_atlons, but a large and varied experience extending over
thirty years on the Bench. In the selection of Mr, Osler
as successor to such eminent lawyers as the Honorable Ed-
ward Blake and Dr. John Hoskin, the Board has practically
concluded that it is in the best interests of a Corporation
having charge of a large volume of estates and trusts in re-
spect of which legal points are constantly presenting them-
selves for settlement, to have as its President, one who has
been a prom:nent member of the legal profession.

I would feel that I had neglected my duty to the share-
holders and the general public if I did not again refer to
the apparent want of discrimination that exists, both by the
Parha:ment at Ottawa and the Legislature of Ontario, in
granting charters to organizations designated ‘‘trust” com-
panies, enpowering them to speculate in the purchase and
sale of real estate, underwrite industrial bond issues, act
as holding companies and other work of a more or less un-
certain character, and, at the same time, authorizing them
to become executors, trustees, administrators, and to deal
ggnerally with the estates of deceased persons. I am con-
vinced that the time will come when the Governments is-
suing s‘uch. charters will have cause to regret the lack of
discrimination between companies of the kind to which I
have just referred applying for charters and companies strict-
ly confining themselves to the management of estates and |
agency work.

It cannot be logically argued that because in Canada,
so far, t.‘.here has been no apparent loss occasioned through
sp_ecx_xlatlons on the part of Corporate Trustees, this country
will in the future be exempt from such losses, ‘for American
Trust Companies in the United States have lost enormous
sums by.speculation. In this connection I would also in-
clude as trust funds not only the estates of deceased persons
and minors, but also what is recognized as guaranteed funds
which, in so far as this Corporation is concerned, are in-
vested in mortgages and other securities that come within
the terms of the Trustee Investment Act. With funds that
are‘recelved under the guarantee principle by trust com-
panies and are invested in this way, while the net earnings
may not be so large, yet, on the other hand, the trust com-
pany’s liability under its guarantee is reéduced to a minimum.
I take even stronger ground, and say that trust companies
having care of trust funds should not even hazard their
capital and reserve funds in speculation, but that the invest-
ment even of these funds should be made within the terms
of the Trustee Investment Act, so as to leave their capital
intact as a guarantee for the proper administration of the
trust funds that have been committed to their care, and which
may remain in the hands of a company for future generations.

I am well aware that more money has been and is being
made by trust companies engaging from time to time in
transactions that may be termed more or less hazardous
than by being strictly confined to the performance of the
duties of an executor and trustee. That kind of an argu-
ment should, however, have no weight with a trust company
having trust funds under its control. One must look to
the future, and, as far as humanly possible, provide
against a series of years when, because of crop failures or
general trade depression, values of real estate, and particu-
larly of industrial stocks and bonds, may be very seriously
depreciated. : = 19W

~In a recent number of the “Trust Companies’”’ Maga-
zine published in New York, I find an article by Oliver C.
Fuller, President of the W.sconsin Trust Company, Milwau-

kee. and President of the Trust Company Section of the
| , y

American Bankers’ Association, treating on this very sub-
ject to which I have referred, and in speaking of the services
rendered by the Committee of the Trust Company Section of
the American Bankers’ Association he says in part: ‘‘The
Protective Committee of the 1Trust Company Section is ac-
compl.shing very valuable resulis in securing laws safe-
guarding the title of ‘trust company’ and discouraging
the indiscriminate organizing of so-called ‘trust companies’
for speculative purposes, a condition which has prevailed in
a degree in some States where the banking and incorpora-
tion laws are lax.”

In this connection, in order that I may not be misunder-
stood, 1 wish to say that I am only pleading that a distinc-
tion should be made between companies organized for the
administration of estates and trusts and the investment of
funds under the Trustee Investment Act, and companies
whose charter provides that while they may engage in this
class of work, gives them also the additional privilege of
entering into many other fields more or less hazardous or
uncertain. I do not wish it understood thaf I am opposed
to the existence of companies that act in capacities such as
I have outlined, I only ask that they be confined in their
operations to the investment of funds subscribed by share-
holders or investors for these particular purposes, and that
they be prohibited from handling the funds of deceased per-
sons and minors.

So far as this Corporation is concerned we have for
twenty-nine years strictly confined ourselves to estate and
trust work, and now that we have over forty mllhons’ of
estates, trust, and agency assets in our hands‘, we f:crtamly
will not deviate from the rule adopted at our initiation, and
this Corporation will confine itself, no matter how mo(_ierale
the profits may be, to a legitimate trust and agency business.

In closing I have pleasure in expressing my appreciation
of the very faithful and efficient services rendered by the
staff of the Corporation during the year, both at the Head
Office and its Branches.

The report of the Inspection Committee was adopted as
signed by the Hon. J. J. Foy, Sir Aemilius Irving, and Mr.
Frederick Wyld. ;

The following shareholders were elected Directors for
the ensuing year:— :

W. H.ngatty, John L. Blaikie, W. R. Brock, Hamilton
Cassels, K.C.; Sir Wm. Mortimer Clark, K.C., LL.D.; Hon.
W. C. Edwards, Hon. J. J. Foy, K.C., M.P.P.; Hon, J. M.
Gibson, K.C.; Arthur C. Hardy, John Hoskin, K.C., LL.D.;
Sir Aemilius Irving, K.C.; Hon. Robert Jaffray, J. W. Lang-
muir, Thomas Long, J. Bruce Macdonald, Hon. Peter Mc-
Larens, Hon. Sir Daniel H. McMillan, K.C.M.G., W. D. Mat-
thews, Samuel Nordheimer, E. B. Osler, M.P. ; Hon. Feather-
ston Osler, K.C.; J. G. Scott, K.C.; Sir Edmund Walker,

| LL.D.; D. R. Wilkie, and Frederick Wyld.

At a subsequent meeting of the Board of Dirqctors, the
Hon. Featherston Osler, K.C., was re-elected President, and
W. H. Beatty and the Hon. J. J. Foy, K.C., Vice-Presidents.

— >

FIRST REPORT ON COMING CROP.

_—

The report of Mr. Thomas S. _Acheson, general grain
agent of the Canadian Pacific, on winter wheat conditions in
Alberta, dated January 11th, shows the condition of the winter

wheat crop to be satisfactory, Mr. Acheson started his in-

spection at Edmonton and examined the fields from there to.

the American boundary, spending most of his time in the
south, where there is the greatest acreage of winter wheat.
An estimate compiled by Mr. Harcourt, Deputy-Minister of
Agriculture, puts the acreage sowed in winter wheat fo; the
crop of 1011 at 187,153 acres, but this Mr. Acheson believes
is rather low, his estimate being 230,000 acres. The Deputy-
Minister’'s statement was compiled about the middle of
October, and this probably accounts for the difference in the
reports as after that the weather was very mild and favor-
able for the sowing of wheat.

In summing up the situation Mr. Acheson says:—‘The
rainfall in the south has been very light; in fact, at Leth-
bridge only about seven and one-half inches fell during the
whole year, but the most of that came after the winter wheat
had been sowed and gave the crop a good start. Altoge}her
the stand at present could not be better, and if we are given
a late spring with heavy rains in April and May, and no
heavy frosts after the ground thaws out, we can safely pre-
dict a good crop for 1g11.” ;

— eawe—

The Phoenix Assurance Company, Limited, has formed
a Canadian Board of Directors. consisting of Messrs. Robt.
Meighen, J. Reid Wilson and C. W. Dean, all of Montreal.

IR —
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The Standard Trusts Company

Proceedings of the tighth Annu:l General Meeting of Shareholders held at the Head Office of the Company
in Winnipeg, on Thursday, the 26th day of January, 1911, at 3 p.m.

The following shareholders were present: Wm. Whyte, Fsq.; 000, so that $200,000 additional capital has been introduced and

J. T. Gordon, Esq.; J.* A. Girvin, Esq.; S. C. Corbett, Esq.,
M. D.; W. A. Matheson, Esq.; Thos. Thompson, Esq.; Wm. Har-
vey, Esq.; N. Bawlf, Esq.; P. C. McIntyre, Esq.; E. 8. Popham,
Esq, M. D.; Wm. Clark, Esq.; H. P. MeMahon, Esq.; Colin
Inkster, Esq.; A. M. Fraser, Esq.; John Stovel, Esq.; W. E. Lugs-
din, Esq.; J. Parent, Esq.; C. C. Castle, Esq.; W. H. Cross, Esq.;
J. B. Persse, Esq.; Jos. Maw, Esq., and W. L. Ball, Esq.

On motion, the President, Mr. J. T. Gordon, took the chair,
and the secretary of the company, W. E. Lugsdin, was requested
to act as secretary of the meeting.

On motion, Messrs, McMahon and Stovel were appointed
scrutineers.

- The managing director then read the Directors’ Report and
Financial Statement, after which he said:

‘‘Gentlemen:—It is my pleasing duty to submit to you what
I consider a very clean, healthy statement—one that has been
brought into being by the energetie, constructive tendencies of a
h?,rd-worlging. directorate, which is bent upon building up a strong,
vigorous institution in the Standard Trusts Company.

‘“From year to year, on meeting the company’s shareholders,
our esteemed President has almost invariably ventured upon a
prophetic role, his prediction being that the year to follow would
eclipse materially the year just gone. I do not know whether he
intends to keep this up and thereby keep your managing. direc-
tor guessing from year to year as to what the possibilities may
be, but he certainly lends a sharp fillip to my endeavors to
excel, when he does so,

. ‘“In these days, I realize fully how ecareful managers and
directors should be in keeping closely in touch with the business
immediately under their guidance and control, and more particu-
larly when that business is of a financial character, and the funds
committed to a company’s care are those of a sacred trust, viz,:—
the money of widows and orphans and the public generally.

‘‘I want to assure you, gentlemen, that every safeguard is
exercised by your Executive Committee and through them by your
full Board of Directors, in the proper investment of the company’s
trust funds, and in the administration of the estates entrusted to
us. Periodical checks are made by your own auditor, and the
office machinery is run in such a way that every unit dovetails
and works in harmony with the whole, accomplishing the results
that are shown in the statement submitted, and concerning which
the chairman will, in conjunction with our Viee-President, Mr.
Whyte, have something interesting to say.

“T would merely add that any information that the state-
ment may not on its surface give will be cheerfully supplied, and
the fullest and freest discussion of it is invited at your hands,’’

REPORT OF THE DIRECTORS.

To the Shar.eholders of The Standard Trusts Company:

Your directors have pleasure in submitting their Bighth An-
nual_ Report, and in doing so it affords them not a little satis-
faction. The Financial Statement hereto appended is the best
yet submitted for your approval. In every respect it shows a
g!owth almost phenomenal for a company so youthful as The

tandard Trusts Company is. It is worthy of note that while
the investment side of the company has inereased more than 60
per cent':. in thg past twelve months, the trust side of it has also
taken giant strides. In its many sidedness, in short, the company,
as the figures show, has won a place for itself in the public eye
that establishes all the features essential to the suceess and
progress of a well run and well managed trust institution. -

Your directors beg to report as follows:—

The balance at credit of Profit and Loss Account

on 31st December, 1909, was .............. $ 3,434.99
The net profits for the year. after making all pro-

per deductions, amounted to .............. 76,319.72

Total .3 i i e AR O s o, St $79,754.71

This sum has been appropriated as 'follows:—-
Dividends Nos. 12 and 13, at seven per cent. per

1) 13015 RN R A LR R I $26,187.30
Transferred to Reserve Fund .................. 50,000.00
Balance  carried  forwaxd “i o, S o tuth b vL Tk 3,567.41

$79,754.71
RESERVE FUND,’

Balance on 31st December, 1909 ............... $90,000.00
Added as- BDOVE. i..esssesseb s aeia s, bisesess 50,000.00
TN R s B RO IR G s e $140,000.00

Your directors have further to report that in pursuance of
the authority given them, they called up the unpaid balances of
subseribed capital stock, which now stands at the sum of $500,000,
fully paid. At the last annual meeting this item stood at $300,-

carefully invested in first mortgage securities' at the best rates,
consistent with safety.

It may interest you also to learn that the company’s hitherto
high average rate on capital invested has been well maintained, the
yield being 20.4 per cent.

Your directors beg to report the appointment of the com-
pany by the Saskatchewan Government, as Official Administra-
tors for the Judicial Districts of Yorkton and Battlef.ord, and
those linked up with the former appointment to the Distriet of

Saskatoon, amply justifies the growth that has taken place in the -

business of the branch office in the city of Saskatoon. To pro-
vide tor the future needs of this office, it has been deemed ad-
visable by your directors to acquire a site in Saskatoon, on which
your directors hope to erect an office in the near future in lieu
of the present rented premises.

Lastly, your directors take pleasure in advising you that the
most important forward step of all has been taken during the past
year, by the acquisition of a home for your head office, in the
purchase of the premises still occupied by the Bank of Montreal,
on Main street, Winnipeg, and which will be vacated in about a
year’s time, when the bank move into their new quarters. Your
directors feel they have made an excellent purchase.

Your directors desire to bear warm testimony to the fidelity
and zeal that have characterized the efforts of the company’s
staff in the respective offices, without which the above satisfac-
tory results could not have been shown.

All of which is respectfully submitted,

J. T. GORDON, President.

Financial Statement for the Year ended

Dec. 31st, 1910.

LIABILITIES,

TO SHAREHOLDERS:

CAPITAL ACCOUNT—
Capital  stock, sub-
seribed. and fully

paid .. ....... $500,000.00
Dividend No. 13,
payable Jan. 3,

h {13 HER SR IR o8 14,297.87

$514,207 .87

RESERVE FUND—
At credit Dee. 31,
a o011 S e $90,000.00
Transferred from
Profit and Loss. 50,000.00
$654,297 .87
PROFIT AND LOSS
ACCOUNT. .. s 3,567 .41
$657,865.28
TO CLIENTS AND ESTATES:
TRUSTS, ESTATES, GUARAN-
TEED AND AGENCY AC-
BOUNTE o S o L 2,590,663 .82
ESTATES AND TRUSTS: '
Assets under administration .. 1,874,621.26
—$5,123,150.36

s

ASSETS.
CAPITAL ACCOUNT—
Mortgages on real estate and
paid on real estate for office
premises at Winnipeg and
Saskatoon e WG GUAVL 25 $657,865.28

TRUSTS, ESTATES, GuARAN-
TEED AND AGENCY AC-
COUNTS—

Mortgages on real es-
tate and balances
owing on sale
agreements, ete. $2,555,266.61
Cash on hand and in
Banksi S5 nl o 35,397.21
$2,590,663 .82
ESTATES AND TRUSTS—
Unrealized assets of estates and

trusts under administration.. 1,874,621.26
———$5,123,150.36
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N. B.—The company is also trustee
for bond issues to the value of..$8,000,000.00
PROFIT AND LOSS ACCOUNT.

Baiance; Dec, 31, 1909 ........ . ... $3.434.99
Net profits for the year after deduct-

ing expense of management, direc-

tors’ and auditors’ fees, com-

EEEIOnE, ebal L e T e 76,319.72

$79,754.71
S — e
Appropriated as follows—
Dividends Nos. 12 and 13, at the
rate of 7 per cent. per annum $26,187.30
Transferred to reserve fund..... 50,000.00
Balance carried forward ........ 3,567.41

$79,754.71
WM. HARVEY, Managing Director.

AUDITOR’S CERTIFICATE.
Winnipeg, 16th January, 1911.

I beg to report to the shareholders that I have audited the
books of The Standard Trusts Company, for the year ending 31st
December, 1910, and in my opinion the above balance sheet is
properly drawn up so as to exhibit a true and correct view of
the company’s affairs as shown by the books of the company.
The schedules of loan balances have been checked with the mort-
gage ledgers, and the mortgages covering such loans duly inspect-
ed, as also the certificates verifying the cash and bank balances.

JOHN SCOTT, C. A.

Mr. Gordon, in moving the adoption of the report, said:—
. ‘“Gentlemen: Before moving the adoption of the report to-day,
I want to briefly refer to the conditions under which the company
has done business in the past year, and also refer briefly to the
outlook for the future.

I said at a meeting similar to this, a few days ago, that I was
always pleased at an annual meeting of an institution of this
kind, to have a good report to show to the shareholders. I always

believe in a fair and honest criticism of a business of this nature, |

and the Annual Statement mailed to each of you one week ago
can stand it. I, myself, think that the 1910 report is a good one,
and I am very much pleased that my prediction of a year ago
has come true. I am going to make another one to-day—and my
predictions up to the present have always come true—that we
will have equally as good, if not a better, statement to show to
the shareholders a year from now. I would have been very much
disappointed, and I am sure the Board of Directors would also
have been very much disappointed, if this, our eighth Annual Re-
port, had not been a good one, for we have been doing business,
particularly in the last few years, while great development and

_great headway have been made mnot only in our city, but in our

Prairie Provinces.

‘I was very much interested the other day, on reading a
report of one of our Eastern cities, and I have come to the con-
clusion that there are not many of the business men of Winnipeg
who fully realize to what extent the City of Winnipeg is growing
each year. In the past year, the building permits of the ecity,
so the Building Inspector says, were $15,000,000. Take the old
City of Kingston, for instance. In the past year the assessed
value of that city was $8,000,000—a place that was a city long
before the City of Winnipeg was ever thought of—and when you
take into consideration that the building permits for the City of
Winnipeg are nearly twice the assessed value of the City of King-
ston, you can readily understand what advancement we are mak-
ing. That being the case, naturally you, as shareholders, would
expect a real good statement, which you have to-day.

‘‘The growth, too, of the banking institutions in the City of
‘Winnipeg has been remarkable in the_ past year. The city stands
to-day, for clearing house receipts, third in the Dominion. Takin
this also into consideration, it is to be expected that The Standard
Trusts Company should participate in this prosperity.

‘I was very much pleased, the other day, during an inter-
view with our Vice-President (who is also Vice-President of the
Canadian Pacific Railway Co.) to learn that a very large amount
of ‘money had been set aside for the expansion and development
of our Western prairies in the past year and the present year.
In the year that has gone, the other two lines of railway "(the
Grand Trunk Pacific and the Canadian Northern, soon to become
transcontinental systems also) have expended large sums of money
in the development of our Western Provinces, including British
Columbia. =

“¢T think probably I am safe in saying that at no time in
the history of the country has there been greater development
going on than there has been in the past year. and more is ex-
pected in the year we have now entered upon. Our Vice-President
will probably deal more with that when seconding the report.

““In addition, gentlemen, we have had in the past year a
splendid type of immigration, and I think those of you who have
watched the steady stream will agree with me that every good
citizen that we can get in Western Canada is a valuable asset
for our country.

¢¢T desire to refer _brief]y to what we have domne in the past
year, and if you will give me your attention for a moment, you
will see that The Standard Trusts Co. has made great strides in
that time. The total amount invested in mortgages, ete., on 31st
December last was about three and a quarter million dollars, of

|which there was invested during the year 1910, $1,040,000. Those
securities are practically all improved farms. The value of those
assets is two to three times more than the amount loaned. The
total cash received for the year was $1,931,000, of which $160,000
was interest on first mortgage. When you add the $1,040,000,
that we invested last year, you will see that at the end of another
year, our interest receipts will be about $250,000. The amounts
received during the year from clients for investment in allocated
mortgages was $562,000, and the amounts received from eclients
[for investment on a guaranteed basis, was $88,000. To explain
the latter, certain individuals and corporate bodies entrust The
Standard Trusts Company with, say $15,000 or $20,000.
They say to The Standard Trusts Company: ‘Give us 4%
\per cent. or 5 per cent., and guarantee us our principal and inter-
|est, and you can do what you choose with the money.” The com-
|pany puts out this money on first mortgages, and the difference
between the interest we pay and the interest we receive goes
{to. Profit and Loss Account. The allocated form of invest-
{ment differs, in that the client accepting an ear-marked ledger
|asset, takes his mortgage at the ruling rate of interest without
|any guarantee, and pays the company an annual charge for look-
|ing arter it.

{ ‘‘The income from our mortgage investments paid all running
|expenses in connection with The Standard Trusts Co., paid also
|your dividends at 7 per cent., and enabled us to carry, in the past
|year, about $16,000, to rest, saying nothing at all about the pro-
|fits of the trust side of the business. so that you see we are in a
|very easy position, so far as our earning capacity is concerned.
|The earnings which we have been able to make for you in the past
\year, on your average paid-up capital (which is now $500,000),
|represent 20.4 per cent., and probably within the last two or three
{months of 1910, the greater portion of the capital that was paid
|last year, viz., $200,000, was received. It seems to me, gentle-
{men, that this is a very satisfactory position for a young com-
|pany like The Standard Trusts Co. to be in. I fail to see where
\any banking institution—I see that we have one or two bankers
here—or where any loan company or any trust company at the
same age has made such a splendid showing on the paid-up capital
as The Standard Trusts Co. has made for the past year, and I want
{to say that very great cremit is due to our managing director for
the result.

““I wish to say further, that in the years that we have been
doing business, we have not lost one dollar, and we do not propose
to lose any money as long as the present method of running the
company’s business is adopted; nor have we any foreclosed mort-
gage properties on hand,

‘“I think it will be interesting to the shareholders to see how
the company has grown, and what we have been able to place
to reserve from the inception of the company to the present
time. In 1904 we carried to rest $4,000, in 1905 $8,500, in 1906
$12,500, in 1907 $15,000, in 1908 $20,000; when we raised the
dividend to 7 per cent. in 1909, we were able to carry to rest
|$30,000, and in 1910, after paying all legitlmate' expenses and
|paying you 7 per cent., we have carried the magnificent sum of
$50,000 to rest.

‘‘Speaking for myself, I think you, as shareholders, have

been treated very liberally on your investment. You have been
paid interest from the beginning, and we have been able to carry
{such a large amount as $140,000 to rest, that your investment
to-day is worth at least one-third more than it was the day when
|you entrusted us with your money.
1 ‘“The Standard Trusts Co. has got into the position now
|that it is one of our strong financial institutions. It has got
beyond the initial or doubtful stage, and I have no hesitancy in
saying that with a continuation of even average prosperity in the
country. there will be at the end of another year, pretty mnearly
$200,000 at rest.

‘“In 1909, at our annual meeting, I said that the Govern-

for-the District of Saskatoon. I am very glad indeed to know
that not only the citizens of Winnipeg and the Province of Mani-
toba have a very high estimate of the standing of our company,
but that also we stand well in the estimation of the people of
Saskatchewan, whose Government has come back to us again and
appointed us as Official Administrators for the Judieial Districts
of Yorkton and Battleford. These, gentlemen, are very valuable
assets, and they are assets which, as time goes on and the coun-
try develops, will be more valuable, and I want to say to the
shareholders to-day that very great credit is due to our Vice-
President, Mr. Whyte, for assisting us to secure those very valu-
able appointments, -

| ‘¢ During the past year the Board of Directors_found it neces-
sary that we should select and purchase a site in the City of
Saskatoon, on which to erect an office buildil}g fo'r t_he purpose
of earrying on our business there. The Judicial District of Sas-
katoon is a very important one, and we have got a very suitable
site, at a very reasonable price. In the near future, we hope to

-|build an office suitable for taking care of our business in the

Province of Saskatchewan.

‘I am, and I think you, too, will be glad to learn‘that we
have been able in the past year to secure a very good site for a
home office for the company, on Main street, in the Clty.of
Winnipeg. The site, with the building thereon—the old premises
of the Bank of Montreal—is an excellent one. The price paid
is very reasonable, and I am sure that good judgment was used
by your directors in the selection of that site. ‘We shall, when our
term of occupancy in this building is up, move to those more
commodious and central offices.

ment of Saskatchewan had appointed us Official Administrators
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‘I want to say in conclusion, gentlemen, and it is always
a great pleasure for me to say it, that I am pleased that another
year has passed without any vacancy on our Board having been
caused by death. This is something that I feel very grateful and
very thankful for, and I trust that I will be able to say the same
thing at the end of 1911.

¢‘Gentlemen, I thank you for your patient hearing, and I have
much pleasure in moving the adoption of the report.”’

Mr. Whyte, in seconding the adoption of the report, said:—

¢‘Mr. President and Gentlemen: The President has so fully
and clearly explained all matters pertaining to the statement be-
fore you, that there is really nothing now left for me to say. I
have been asked to speak, but as the President has covered the
ground that I was going to speak upon, there will be nothing for
me to say, only to emphasize all that Mr. Gordon has said with
respect to the conditions and the prospects of The Standard Trusts
Co. for the coming year. X

“‘From reports that I have from all sources across the inter-
national line, as well as from the old land, I look for as large
an immigration into the West this year as we have ever had, and
if we have that immigration, then there is no reason to doubt but
that the success of The Standard Trusts Co. will be as great,
and, we hope, greater, in the way of profits during 1911, as the
success and profits for the year that has just gone by have been.

““The President made some allusion to the building of rail-
ways and opening up vacant lands. All three railways that are
operating in this country are doing well in that direction. There
are very few places now in the Prairie Provinces where settlement
exists to any extent, that are more than a reasonable distance
from railway communication. Now that is necessary to make
farming a success, because, if a farmer has a haulage of more
than, say, twelve miles—that is the outside distance—he cannot
make farming a success.

““The scheme that the Canadian Pacific Railway Co. has in-
augurated in the Province of Alberta, that is, the ready-made
farming scheme, will be most attractive to the class of tenant
farmers that we have mot been able, up to the present time, to
attract to our rich Prairie Provinces. I refer to the tenant far-
mers in England, Ireland and Secotland. These men have been
accustomed to a certain amount of social comfort, and to come
out to a raw prairie, without any land being broken for them,
without any house to shelter them, and without any barn for
their stock, is too much to expect of them. Therefore, it was
thought—and I think wisely—by the President of the Canadian
Pacific Railway Co., that it would be advisable to break up cer-
tain areas of land, prepare them for crop and, if necessary, sow
them, and erect, not only a house, but also a barn for their live-
stock, and from the mumber of applications that the C. P. R.’s
offices in London have received from farmers in Great Britain,
I look for a very great increase in that class of settlers.

““Some of the large land proprietors in the British Tsles are
thinking the matter over seriously. The Duke of Sutherland re-
alizes that he is beginning to lose control over his large tenantry,
who are not satisfied with the conditions as they exist in Scotland
and England, and, therefore, are determined to leave the shores of
England and Scotland. and he has taken up large areas of land
and is building houses on them, and cultivating the land, and he,
himself, is having a house built for his own use, expecting to
bring the Duchess out with him this summer, and spend some
little time in this country.

‘“The exceptionally hot and dry weather of June and July
had a more or less destructive influence on the growing ecrops,
especially in Southern Alberta, but it extended also to Southern
Saskatchewan and Southern Manitoba, and at one time, it looked
as if there would be no crop whatever from the southern portion
of the Prairie Provinces. Fortunately, however, things changed
- the latter end of the month of July, and as an evidence of the
great recuperative properties of our soil, some wheat was grown
that was worth the reaping, and Mr. Gordon, who is largely inter-
ested in live stock, will bear me out when I say that, at the time
that I ‘speak of, towards the end of July, it was a question as to
whether the cattle on the large ranges in Southern Alberta would
have to be moved up to Northern Alberta, where there was 2n
abundance of fodder, or whether the fodder would have to be
brought down to Southern Alberta for them. But, as I said before,
the rain that came brought on the grass to such an extent that
the large herds of cattle in the southern portion of Alberta gct
sufficient food to fatten them, and instead of there being a large
decrease in the number of live stock throughout the three Prairie
Provinces. compared with the previous year, there was an inernase
of, I think, nearly 30,000 head, that came into the City of Win-
nipeg, but in the shipments out of the City of Winnipey there
was no increase, and that was attributed to this fact, that the
population of Winnipeg is growing rapidly, and has to be supplied
with meat. Besides, there are a number of towns and villages sup-
plied with beef from Winnipeg that used up the balance between
the number of head of cattle that arrived in Winnipeg and the
number that were shipped from Winnipeg.

¢¢What occurred in the cattle business also applies to every-
thing produced on the farm. The larger the urban population the
greater the demand, and we all know that the domestic market
is infinitely preferable to the foreign market. In the latter, com-
petition is met with by every country that has a surplus of any-

thing to export.
¢¢Speaking abou
the last two weeks,
lead, analyzing 40 per ce
mine is on the east side o

+ British Columbia—TI have just heard within
of some very large discoveries of silver and
nt. lead, and 40 oz. silver to the ton. This

than mining ordinarily has been done, which leads me to think
that up to the present time, mining in British Columbia has been
done too superficially. Zine, until recently, had no market, and
if there was a vein of zine in any silver or lead mine, the owners
would have it shored up so that any intending buyers looking
over the mine would not see it. Now, however, the Cornwall zinc
mines, the largest of their kind in the world, are becoming too ex-
pensive to runm, owing to their great depth. I am also informed
that zine is now smelted most economically by the use of natural
gas. owing to the longer flame and slower heat. As there is
an immense natural gas field in the Medicine Hat district, I
look with great confidence for a large development in the zinc
industry. There are, as you are probably aware, immense areas of
natural gas southwest and west of Medicine Hat. We have been
boring along the C. P. R. line, at different places, for some years,
hoping that we might strike petroleum, and in the past year we
struck, at Bow Island, a well that yields nine million cubic feet of
gas a day. If more gas is found, I have every reason to believe
that a company will be formed to supply Lethbridge and the inter-
mediate towns, and also Calgary and the intermediate towns.

¢¢The natural resources of British Columbia are the greatest
of all the provinces in this great Dominion. Those resources are
varied, and owing to the great possibilities of the province, large
sums of money are being invested in the development of British
Columbia, and immigration is being attracted there in large num-
bers.

¢¢ A1l this will tend towards the success of the The Standard
Trusts Co., because no developments can be made without the ex-
penditure of capital, and as a rule the farmer and fruit grower
require to borrow money, and, as The Standard Trusts Co. has
already won the confidence of the publie, we may reasonably
expect to be called upon for loans.

«¢Before resuming my seat, I might just say to the share-
holders, that the success of the company depends largely upon the
interest that each individual takes in it. You have all within your
power the means to act, and to increase the success of this com-
pany. There are many ways in which thxs.can be done, in attract-
ing business to the company. Therq are investments ?o be made,
wills to be made, and different kinds of trust business to be
offered, all tending towards the success of the company, and I
ask you to kindly ii)esu- this in mind, that, if any opportunity is
given to you to influence business the way of the Standard Trusts,
that business will be well taken care of. :

€41 have much pleasure in seconding the motion for the adop-
tion of the report.”’ :

After a very full discussion, participated in by Messrs, Ball,
Tnkster, Stovel, MeMahon and Cross, who made commendatory re-
marks thereon, the report was unanimously adopted.

Mr. John Scott, C. A., was re-appointeQ auditor of the com-
pany for the ensuing year, and after passing an amendment to
a certain by-law, the meeting proceeded to elect directors for the
ensuing year, and the scrutineers subsequently reported the fol-
Jowing gentlemen as elected :—Messrs. J. T. Gordon, Wm. Whyte,
Wm. Harvey, M. Bull, J. A, Girvin, C. C. Castle, R. J. Blanchard,
M. D., A. M. Fraser, J. B. Persse, P. C. McIntyre, G. F. Stephens,
Wm. Georgeson, N. Bawlf, Kenneth MacKenzie, and E. 8. Pop-
ham, M. D. i ; :

At a subsequent meeting of the board, held immediately after
the general meeting, Mr. J. T. Gordon was re-elected president,
Mr. Wm. Whyte and Mr. Wm. Harvey, vice-presidents of the com-
pany. The Executive Committee, composed of Messrs. J T Gor-
don, Wm. Whyte, Wm. Harvey, N. Bawlf, John A. Girvin and
Dr. Popham, were re-elected, with Mr, Whyte as chairman,

Canada Permanent
Mortgage _(_I_orporation

ANNUAL MEETINC.

The annual meeting of shareholders of the Canada
Permanent Mortgage Corporation was held at the head office
of the Corporation, Toronto Street, Toronto, on Friday,
the 27th January, at twelve o’clock noon. ;

The president, Mr. W. G. Gooderham, occupied the
chair. The secretary, Mr. George H. Smith, was appointed
secretary of the meeting and read the report of the direc-
tors’ for 1910, and the general statement of assets and lia-
bilities, which are as follows:—

DIRECTORS’ REPORT.

The directors have much pleasure in submitting to the
shareholders the annual statement of the business of the
Corporation for the vear 1910, duly certified by the auditors.

The net profits for the year, after deducting interest on
borrowed capital, expenses of management, and all charges
and losses, amounted to $715,767.57. This sum, with the
unappropriated profits as at December 31st, 1000, $56,-
oor.16, made the total available for distribution $771,768.73,

£ Slocan Lake, and is at a greater depth

which amount has been appropriated as follows:—



Sundry Accounts: -, .........ve

February 4, 1911.

THE MONETARY TIMES 543

Four quarterly dividends of two per cent. each
She capital stock i it e e
B insterred to Teserve fUNA o vhevsivne s dans e

HOEs ... e e s s S

41,768.73

$771,768.73

During the year, Mr. W. H. Beatty, who has been a
vice-president since the organization of the Corporation,
and President since 1903, owing to continued indisposition,
tendered his resignation of the Presidency. The vacancy
thus created has been filled by appointing the undersigned
as president, Mr. W. D. Matthews, has been appointed first |
vice-president, and Mr. G. W. Monk, second vice-presideént. |

All which is respectfully submitted.

W. G. GOODERHAM,

President. |
Toronto, January 16th, 1911,

CENERAL STATEMENT.

Liabilities.
Liabilities to the Public:—

Deposits and Accrued Interest $ 5,704,910 83
Debentures—Sterling—and Ac-
crued .. Interest (£2,199,-
L T e R e EeS
Debentuges—Currency—and Ac-
erned  Interest -1 oo v
Debenture Stock and Accrued
Interest (£87,850 109s. 11d.)

10,702,815 70
3,276,601 58

427,541 31
0,213 01

$20,121,173 62

Liabilities to Shareholders :—

abital > Stock . .iciaaieeivien $ 6,000,000 00 |
eserve Fund ... .0 s ++. 3,500,000 00 ‘
Dividend payable 3rd January, ‘
; D R R 120,000 00 |
Balance Carried forward at ,
credit of Profit and Loss.. 41,768 73 |

80,661,768 73 |

$29,782,042 35|

Assets. \

Movtgages on Real Estate ..ol coieiiva. $27,014,165 33|
Advances on Bonds and Stocks ............ 722,600 02 |
Municipal Debentures, Bonds, and other ;
Securities Ll A Sinta s e 538,026 51|
Office Premises (Toronto, Winnipeg, Vancou- ;
ver, Saint John, Edmonton, and Regina). 613,650 Sli
Cash on hand and in Banks ...... 893,508 78|
e i -

$20,782,042 33

R. S. HUDSON,
JOHN MASSEY,
Joint General Managers.

We beg to report that we have made an audit of the
accounts, and examined the vouchers and securities of the |
Canada Permanent Mortgage Corporation for the year 1g1o0.!
We certify the accompanying statement is a true exhibit of
the Corporation’s affairs as shown by the books as at 3ist
December, 1910.

A ECOSLER, A.CA.
HENRY BARBER, F.S.A.A. (Eng.)
Auditors.

Toronto, January 16th, 1911.

The President then addressed the meeting, as follows:

Before referring to the report of the Corporation for
1910, I wish to say that our late president, Mr. W. H. Beatty,
through long continued indisposition, deemed it his duty
to the shareholders to resign from the more onerous posi-
tion of president, but has consented to retain his position
as a director of the Corporation. I am sure I voice the
sentiments of my fellow-directors, as well as those of the
shareholders, when I say that we all regret the necessity
of his resignation.

Mr. Beatty’s resignation as president necessitated a re-
arrangement of the board. The directors were pleased to
fill the position of president by the appointment of myself :
Mr. W. D. Matthews, who has filled the position of second
vice-president for so many years, was appointed first vice-
president; and Mr. G. W. Monk, who has been connected
with the company, first as an inspector and for many years
as a director, was appointed second vice-president.

In moving the adoption of the directors’ report to the
shareholders for the year 1910, I do so with pleasure, that

| $7,771.76.

| couraging.

we are able to submit to you another satisfactory statement
of the year’s business, the net result of which has enabled
the directors, out of the profit of 1910 and the unappropriated
profits of the previous year, to place to the credit of our
reserve account the sum of $250,000, after paying an eight
per cent. dividend, which leaves at the credit of unappro-
priated profits the sum of $41,768.73. The Reserve Fund
Is now $3,500,000, or 58% per cent. of our Capital.

After paying interest on debentures, debenture stock,
and deposits, and cost of management, we had available
for loaning purposes during 1910 about $7,750,000, made
up of the amount received on account of mortgages, bonds,
etc., the increase in deposits and debentures, and the cash
c¢n hand at the beginning of the year, which has been re-

| invested at satisfactory rates of interest, except $893,508.78,

which remained at the end of the year, but in view of our

| having accepted applications now in the solicitors’ hands

to the amount of $977,870, this money will not long remain
uninvested.

The annual inspection of mortgage accounts at the dif-

| ferent branches has again shown the affairs of the Corpor-

ation to be in a most satisfactory condition. We had on
hand at the end of the year properties to the amount of only

For various reasons, properties will occasionally
have to be brought to sale, and our fixed plan is to dispose
of them at the earliest moment.

_ The continued _confidence of both the Canadian and
British public is cvxdencegl by the steady increase in the
funds entrusted to us, which, during the year, have grown

| by $1,164,049.32.

In Canada, the general outlook is by no means dis-

While in some sections of the West, the crops
during the past year were adversely  affected by drought,
they have on the whole been good and the net yield in
actual money will be satisfactory. It is also a subject for

| congratulation that the sections which have been so affected

are those in which the farmers are prosperous and are well
able to meet the conditions arising from a ‘‘lean year.”

There are some things, however, that should be seri-
ously considered by all who are interested in maintaining
sound conditions in Canada, particularly in the Western
Provinces and British Columbia, and which your directors
have kept carefully in view. I refer to the rapid increase
in the selling price of both farm and city properties. There
seems no likelihood of a decrease in land values so long as
the present flood tide of immigration continues. It is surely
recognized, however, that the present is not a normal con-
dition, and if indifferent harvests be now and then reaped
and immigration should, for any cause, materially diminish
~—which we do not expect—real estate values may assume
a somewhat lower level than that to which they have attained
in at least some cities and districts. It is against the advent
of such a period, that any sound institution should be con-
tinually preparing. We have every confidence that through

| the policy consistently pursued in the management of the

Canada Permanent, it will be found abundantly prepared
for any such event.

Our Winnipeg building is completed. Besides being a
thoroughly fireproof building and a most convenient office,
it is, we hope, an ornament to the city. The Edmonton
building which is also fireproof, is completed, and occupied
by our staff, and when our annual report is issued in pam-
phlet form, it will contain a plate of the building. We have
not yet begun the erection of an office building at Van-

| couver, as the lease of the premises now on the property

has not vet expi_red, but shall probably do so as soon as the
property is available for that purpose.

I do not know that I can give you any further infor-
mation as to the business of the Corporation that would be
of interest to you. I wish to say, however, that your board
is well satisfied as to its progress, and its thoroughly sound
condition, and. therefore, I have much pleasure in moving,
seconded by the first vice-president, that the report of the
directors be received and adopted, and together with the

general statement, be printed and a copy be sent to each
shareholder.”

The president’s motion for the adoption of the report,
having been seconded by Mr. W. D. Matthews, the first
vice-president, was unanimously carried.

The election of directors was then proceeded with and
resulted in the unanimous re-election of Messrs. W. G.
Gooderham, W. D. Matthews, G. W. Monk, W. H. Beatty,
John Campbell, S.S.C. (Edinburgh), Lt.-Col. Albert E.
Gooderham, J. H. G. Hagarty, J. Herbert Mason, S. Nord-
heimer, and Frederick Wyld.

At a subsequent meeting of the board, Mr. W. G. Good-
erham was re-elected president, Mr. W. D. Matthews, first
vice-president, and Mr. G. W. Monk, second vice-president.
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BRITISH MORTGAGE
'LOAN COMPANY

Annual Meeting of Shareholders

AT
Over a Third of a Century of Successful Business—
The year 1910 the most successful of
Any Previous Year.

A jubilant tone was universally heard at the annual general
meeting of the shareholders, held Thursday, Jan. 26, of the
British Mortgage Loan Co., in their offices, Downie street, Strat-
ford, the shareholders represented in person being: Mr. John Me-
Millan, Mayor John Brown, Mr. J. W. Scott (Listowel), Hon.
Nelson Monteith (Fairview), Mr. G. G. McPherson, K. C., Mr.
Robert Patterson, Mr. H. M. Johnson, Mr. John Melntyre, Rev.
John Kay, Mr. George Hamilton, Mr. J. A. Davidson, B. A.
Mr. Robert Morton (Hamilton), Mr., Thomas Ballantyne, Mr.
James Trow, Mr, James Crerar, Mr. R. C. Tye, Mr. Duncan M.
Scott, Mr. William Spence, Mr. James H. Dunsmore, Mr. James
Dickson, Mr, Theodore Parker, Mr. Duncan Forbes, Mr. W. Buck-
ingham and Mr. F. Buckingham. Nearly all the other share-
holders were represented by proxies,

Mr. John MeMillan, the President, was chosen chairman, and
the manager, Mr. Wm, Buckingham, secretary of the meeting.

The following report of the directors, the financial state-
ment, and the report of the auditors, were read:

THIRTY-SECOND ANNUAL REPORT OF THE BRITISH

MORTGAGE LOAN CO., OF ONTARIO, FOR THE YEAR
1910, :

Established in 1877, the passing of a little more than the third
of a century of successful business is a mnotable event in the
company’s history, and it is highly gratifying to be able to say
that the past year was better than any year which preceded it. 1t
brought with it for investment a greater volume of money to the
extent of $113,984 in debentures and deposits, with continued im-
provement in loaning rates. The same care was exercised in the
selection of loans, and the same watchfulness in keeping up the
repayments of principal and interest, whereby losses were avoided
and the seven per cent. rate of dividend was maintained, with
the now customary addition of $10,000 to the reserve fund, as well
as an addition of $3,110 to the revenue account, instead of the
slight reduction of 1909. The directors think that the entire ab-
sence during well-nigh twenty consecutive years, of the large
amounts entrusted to the management by the shareholders, de-
positors and debenture holders, without a ‘single loss, except $269
some years ago, forms a record which is unique in the experience
of lenders of money, either in their individual or corporate capa-
city, and proves more than ever that the confidence in the stability
of the company is fully deserved. The highest test of a victorious
general is said to be to come out of a battle with full numbers,
and of good managers to bring out of their many engagements
the full measure of invested capital.  All borrowers are seheduled
monthly, as their payments mature, and no one in default who gets
upon the list can escape. Kach is thus kept under constant super-
vision, with frequent reminders from the manager, and warnings
now and then from the solicitors. There is in consequence very
rarely a resort to an action at law; never, indeed, except in cases
of extreme obduracy,

 Few are the arrears, the payments on mortgages, with less
urging than usual, having been well kept up, especially so by our
well-to-do and best class of borrowers, the farmers, who, when
they have safe margins of security’ to offer, can at all times
obtain funds from us at somewhat better rates than other people.

The now $230,000 reserve has grown to be a trifle in excess
of fifty per cent. of the $450,000 subscribed capital, nearly all
voluntarily paid up by the shareholders, in order to get the bene-
fit of the liberal division of profits, and constituting a bulwark
of strength, which will always stand us in good stead. Nearly
another $10,000 is also now to the credit of revenue account.

In the spring and summer, funds accumulated in bank, but
in the autumn opportunities came for putting the idl.e money into
profitable circulation. No money is lent except on first mortgage
securities. .

Towards the elose of the year the directors regretted to be de-
prived of the services of their fellow director, Mr. John Parker,
n account of long-continued and increasing illness, but they are
olad to know that his stock, like the stock of other former col-
lgea ues, notably Mr. Andrew Monteith, Mr. James Trow, Hon.
Thfmaé Ballantyne, Mr. James Corcoran, Mr. Henry Puddicombe,
Mr. John Youngs, Mr. Robert Morton and Mr. George Innes, con-
pr ?-e P T fa.n’lily. Mr. Thomas Ballantyne, son of a forme’r
pl:el;iSent- was: chosen to fill the vacancy caused by Mr. fP%rker g
retirement., There are now three sons and a nephew of former

directors on the board, in number one-half, upholding the tradi-
tions of those who have gone; and giving the company the benefit
of the vitality and -vigor of young and progressive men to per-
petuate its name and fame to the coming generation.

The shareholders owe much to the manager and his assistant
for fidelity to their interests. They have had the benefit of the
guiding hand of the manager for well-nigh the entire period of
the company’s existence. JOHN McMILLAN, President.

Stratford, Jan. 26, 1911,
FINANCIAL STATEMENT OF THE BRITISH MORTGAGE

LOAN CO. OF ONTARIO FOR THE YEAR ENDED DE.
CEMBER 31, 1910,

REVENUE ACCOUNT.

To:Dividonds No.-64 an@ @5 7 020 8 s $31,322.95
To interest- on:- debentures: ............iv. luiiiseouis 10,132.95
Tolintarekt on deposits oo >, e 2ol fec e el 22,464.62
To commissions on loans and inspection of lands...... 2,784.55
To solicitors’ fees paid by s ed 1 S R R A 9.30
To municipal and provineial taxes on income and capital  562.82
To office and all other expenses .................... 6,605.39
To reserve fond . o A e 10,000.00
To ' balance “carriedl Lorward ....oo il e ohieaiey 9,847.14

$93,729.72

1By balance ‘brought: forward i . iiv .ot e $ 6,737.84
By, interest: earped. . siviiii il ST 86,991.88
$93,729.72
ASSETS AND LIABILITIES.
—Assets.—
Cash value of securities .. ... oo ey ivimines $1,595,475.00
Contpany“a "Budlding .7 i o R i 7,000.00
Cash >0 DANK 5 ia o v ior fib e el B S LR b 25,780.34
G $1,628,255.34
—Liabilities.—
To the Public:

Deposits and acerued interest.......... $637,273.65

Debentures and accrued interest......... 287,941.00
Total liabilities to the public .......... $ 925,214.65

To the Shareholders:
Paid on-capital stock ..ceeeicviecn e $447,530.00
Dividend No. 65, payable Jan. 3, 1911. 15,663.55
Reserve fund, Deec. 31, 1909..$2§8,888.88

Added for 1910 X 230,000.00

Balance to ecredit of revenue account... 9,847.14
Surplus over all liabilities to public . 703,040.69
$1,628,255.34

WILLTAM BUCKINGHAM, Manager,
AUDITORS’ REPORT.

We, the undersigned auditors, hereby certify thgt. we have
duly audited the books, accounts, vouchers, and securities of the
British Mortgage Loan Co. of Ontario, for the year ended De-
cember 31st, 1910, and that we find the same to be correet. We
also certify that the said company’s financial statement for the
said year, upon which this our certificate is endorsed, is correct,
and that the cash balance at the 31st December, 1910, to the

credit of the said company in the Stratford branch of the Bank

of Montreal was $25,780.34.,
Dated at Stratford this 6th day of January, 1911.

GEORGE HAMILTON, ™
WILLIAM IRWIN,
Auditors.

The President moved the adoption of the report and state-
ment in a.congratulatory address, remarking that the conservative
policy of creating a large reserve had secured to the full the con-
fidence of the public. The manager had spent the best of his
days in establishing and building up the company on a firm basis.
The assets of the company had grown considerably, and the money
was well and safely invested. TFor his own part, he had a great
liking for farm loans, for which at the present time there was
considerable competition with private funds, the now wealthy far-
mers themselves being our competitors for this class of security,
when formerly they were borrowers from us. AlIl the directors
preferred these loans, even at lower rates of interest.

The Vice-President, who seconded the resolution, said they
had cause to be proud of the company’s position and of the pro-
gress made, especially during recent years. They might not be able
to get as many farm loans as the President would like, owing
to the 'low rates which prevailed among the farmers themselves,
who naturally preferred these investments themselves, but the
company got a fair share and lent no money except on the best
security, at better rates than prevailed a few years ago, so that
we were in a good position to maintain the present dividend,
and still add to the reserve. The assets had increased, involving
a greater amount of labor on part of the staff. The staff would
require to be increased from the present small number, which had
frequently been. placed in considerable straits to cope with the
work, especially when disability had arisen through sickness.

(Continued on Page 348.)
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ANNUAL REPORT OF THE

Continental Fire Insurance Company

BALANCE SHEET

ASSETS.
EER on- hand ', clehiaii G v e $ 1,679.25
IEEREE B hank o e 2,701.46
$ 4,280.71
Agents’ balances ..... T SR S e LA $ 2,751.32
Investments:

Municipal and school debentures on hand..$16,292.37

Municipal and school debentures deposited

with Manitoba Government .......... 6,900.00

First mortgages on real estate ........... 4,900.00

Rersaed interest L.l e i 614.71
———§ 28,707.08

Office furniture, maps and stationery ...... $ 1,560.40

BRaE dopreciation’. .. vivis cinaie s s e 156.00
——————$ 1,404.40
License fee, paid in advance, for 1911 .............. 100.00
ssiareholders, uncalled capital . ....eeeesioonisnnans 202,125.00
Balance at debit of Profit and Loss ............... 2,007.18
$241,375.69

LIABILITIES.
Current accounts payable ........ A B $ 202.22
agents’ credit balances ... ... i il i ilh. 91.83
Losses under adjustment, Lec. 31, 1910, esti-

o RS S G R R bassaniisnns8,820.00

Reserve for unearned premiums .......... 6,761.64
Liability to public ........... Sriei ——g$ 10,375.69
Capital stock, authorized $500,000, subscribed ....... $231,000.00
$241,375.69

. We have audited the books and vouchers and
securities of The Continental Fire Insurance Co. for the year
ending December 31st, 1910, and certify that, in our opinion, the
above Balance Sheet is correctly drawn up, so as to exhibit a true
and correct view of the company’s affairs, as at December 31st,
and is in accordance with the books of the company,

* (Signed) MONTAGUE, ALDOUS AND LAING,
! Per F. C. 8. Turner, C, A, Auditors.

verified the |

as at December 31st, 1910

EXTRACT FROM MANACINC DIRECTOR’'S REPORT.

. “*This is practically our first year, as we started business in
November, 1909, and did very little business up to January 1st,
1910.

‘‘During the year 1910 we “have received gross premiums to
the amount of $16,212.68, which leaves, after deducting cancel-
lations and re-insurance, $13,235.69, which is very satisfactory for
a first year,

‘“Our losses during the year have been $3,906.67, or ahout
33% per cent. of the net premiums received; which is a very good
showing, especially when taking into consideration that the year
1910 has been a very bad year in Western Canada as far as fire
losses were concerned.,

‘“We have during the past year paid, with our regular ex-
penses, various heavy expenses necessary for organizing agencies
all over the Western Provinces. The long distance between the
different towns makes it very expensive to start business. As a
matter of fact, we had somebody travelling all summer. We have
also paid on our ordinary revenue the cost of charter and other
licenses in the three Provinces of Manitoba, Saskatchewan and
Alberta. These costs amounted to about $1,400.00. We also paid
some other extraordinary expenses.

l ‘“Most of the companies write off these expenses in a few
lyears, but we thought it better to write them off all at once.

‘“We have strictly put to reserve half of premiums received
for all risks that were unexpired on December 31st, 1910. These
jamount to $6,761.64. Naturally, we will have to still increase
\this reserve fund with the development of our business, but not
to the same extent as if, hereafter, we will be getting new busi-
{ness; on the other hand, some of our actual risks will expire,’?
| At the annual general meeting of the shareholders of the
{company, the following gentlemen were elected directors for. the
|year 1911: Messrs, M. J. A. M. de la Giclais, Joseph Lecomte,
|Horace Chevrier, Vicomte Y de la Fonchais and W, F. Hull,

At a subsequent meeting of the directors, Mr, de la Giclais
was elected president, and Mr. Lecomte, vice-president, and Mr.
|de Gramont and Mr. Powell were nominated as secretary and
\treasurer, respectively.

Winnipeg, the 26th of January, 1911.

THE CONTINENTAL FIRE INSURANCE COMPANY
HEAD OFFICE : 325 MAIN STREET, WINNIPEG

: 61st ANNUAL STATEMENT
OF THE
MORGAN G. BULKELEY, President HARTFORD, CONNECTICUT
Life, Accident, Health and Liability Insurance January 1, 1911
ASSETS LIABILITIES

Real Estate acquired by foreclosure........., $ 97,001.31 | Reserve on Life, Endowment and Term Policies $82,794,149 00
Office Building ... LIy e e et RS e 500.000 00 | Special Reserve, not included above.......... 704,525 00
Cash on hand and in Banks............... ... 3.905,769.53 | Premiums paid in advance, and other Liabilities 566,606.80
Biocks and Bonds. 0t o e e 31,974,664 01 | Unearned Interest on Policy Loans............ 222,446.57
Mortgages secured by Real Estate............ 49.061,500.71 | Accrued TaxeS......o... somneseoooeonoon: 524,044.77

Loans on Collateral..'.._.. ..... e eecees 1,320,470 76 | Surplus reserved for special class of Policies

Loans secured by policies of this Company.... 8,325,149,36 and dividends to Policyholders payable on
Interest duq and accrued December 31, 1910.... 1,792,917.15 Th Y O R e svasvieayes vdes. . 1,858.901.88
Premiums in course of collection and Deferred Losses and Claims awaiting proof, and not yet due ~ 451,885.93

Preminms ', ... s R .. 1,680,133.81 | Unearned Premiums on Accident, Health and
Market Value of Securities over cost, less Assets Liability Insurance............ A PR 2,245 982.70
notiadmitted . o iR st koo 2.360,536.32 | Reserve for Liability claims.................. 1,547,600 00
Surplus to Policyholders.................. «« 10,102,000.86
Total Assets ...... D B R $101,018,142.96 Total Liabilities............... $101,018,142.96

INCOME DISBURSEMENTS

5iao D { ARSI S SRS G e $16,695,501.40 | Payments to Policyholders.......... oiopsnws; B18:201 35988
Interest, Rents, etc..... T S STl St s 4,811,085 42 | Taxes ........ RPN o S AN TR S 521,334.87
All other Disbursements.... . .... ousssiuos 5,225,126 63
Total Income in 1910.... RIS ¥ $21,506,586.82 Total Disbursements in 1910....$17,997,714.38
Surplus over ....... A R ey TG s N s S e TR SO e A R e $ 10,000,000
Assets over ........... SRR R S e e SRR Eke i bm s e e PtSre et A A e SO R Y
Paid Policyholders since Organization in 1850..................... S I S RS I ....over 200,000,000
gt o S R LSRR SRR e e over 300,000,000
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BONDS and MUNICIPAL CREDIT

ALBERTA PAYS INTEREST OF WATERWAYS,
BONDS.

Mr. Clarke Complains to United States Government—
Asks for Appeal to Ottawa.

The province of Alberta has paid the second half-yearly
instalment of interest due to the bond holders of the Alberta
and Great Waterways Railway bonds. At the rate of five
per cent. per annum the half-yearly instalment amounts to
$185,000. The half-yearly payments fall due in July and in
January. Last July, when the Alberta and Great Waterways
Railway Company defaulted in the payment of the first in-
stalment of interest, the province paid it.

The second instalment recently fell due, and in view of
the fact that the province has assumed the responsibility of
the bonds, and has passed legislation appropriating the
money to the provincial treasury, the province assumes the
bunds as a provincial debt, and must pay the interest there-
on, notwithstanding the fact that the courts have not yet
decided whether the bond money shall actually belong to
the province, or still belongs to the railway company.

The province pays $370,000 ‘yearly as interest on the
bonds. 1t collects from the banks 3% per cent. yearly,
which is about $250,000, leaving a net cost to the province
of $111,000. In the meantime the province is attempting i0
collect five per cent. from the banks on the money, until
such time as it is turned over.

Mr. Clarke Complains to United States.

Mr, William R. Clarke, the Kansas City promoter, has
requested the United States state department to make re-
presentations to the Canadian Government against the policy
by which the - provincial government of Alberta has aban-
doned the Alberta & Great Waterways Railway preject.
The Alberta Government, which guaranteed the bonds of
the railway, is now endeavoring to obtain from the three
banks in Edmonton the $7,400,000 borrowed on the railway
bonds. This sum, if obtained, will be used for other pur-
poses. The Dominion Government has nothing to do with
the policy, which is within provincial authority, but policies
have the power of disallowance. This seldom has been
~exercised against the provinces in recent years.

Railway Subjected to Criticism.

In the complaint to Mr. Knox, Mr. Clarke says that the
Tailway was to' have been built from Edmonton in a north
easterly direction to Fort McMurray, and that the provincial
government, then headed by Mr. A. C. Rutherford, enacted
legislation guaranteeing five per cent. interest on the bonds
to the extent of $20,000 a mile, and $400,000 for terminals.
The company was authorized to issue bonds to the extent
of 840,000 a mile. The work of construction was to have
begun within a year, and completed within four years.

All moneys realized by the sale of the bonds were to have
been paid into banks approved of by the government, and
Mr. Clarke says the money was to be paid out from time to
time to the company or its nominee upon the completion of
ten mile sections of the road. Then ensued what Mr. Clarke
describes as a ‘‘political disturbance,” in which the contract
between the Alberta Government and the Alberta & Great
Waterways Railway Company was subjected to criticism and
a rtoyal commission appointed to inquire into the transac-
tion.

———————

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given-are in order, name, num-
ber of school district, amount required, and corre-
spondent :—

- Alberta.

Thorncliffe, No. 1911, $300. G. E. Dodds, Vermilion.
Roros, No. 2103, $1,200. J. Murray, Chauvin.
Lillico, No. 2208, $1,600. P. N. Hansteen, Dowling
Lake. -
Valley View, No, 2222, $1,200.
Persons. : ;
i Boston, N. 2282, $1,000. J. Troyer, Carstairs.
Edmonton Highlands, No. 2292, $7,000. A. W. Coone,

Edmonton. : ¢
Beaver Pioneer, No. 2295, $1,800. U. G. Rogers; Chin.

J.. Hendrickson, . Seven

JANUARY BOND SALES.

. Five Provinces Were on the Market — Sales Show

Decrease.

The municipal bond sales in Canada during January,
as compiled by The Monetary Times, were $420,337, as
compared with $881,838 for the corresponding period last

year. The following is a summary :—
LT o R R e L S e e e $ 02,341
Bratmsh  Columbin i, v U ool Gl o S L 171,000
Manitoba' nwii. e e L S e 8,502
8511 o 7o R R e e S N e e e Bl 76,727
Saskatchewan . .ot p S g Rl ia e E o 71,677
$420,337
The following are the details:—
Alberta.
Small villages ' . atav s sl 5o $ 3,000 6% 1026
Small schoala: co. s Ciop e as s 4,000 6% 1921
! s S e T S 4,250 6% 1021
£ L4 R R e NS S O I o 5,000 6 1921
£ AR X s G S e S U 2,025
Y R R & S et v e e Rttt 6,650 6% 1021
S50 UL S e R S i B 0,041 5 1031
Mitneberry. S.D. s coulng e ay 1,600 6% 1021
Reymend o000 i e B i 40,000 5 1051
Smdll sschools . o0u biae s kit rsisiiy 4,800 6% 1021
Small “villages |« iuivi s ibihe Y178 614 1926
Edmonton Heights S.D. ............ 8,000 5% 1021
$92,347
British Columbia.
Pentictonrin gt mestis o e $50,000 5 1061
Ohilawack: " 40 vl e Mol R i 41,000 5 1031
North -Vancouver. i e sy » soisais 80,000 5 1961
$171,000
Manitoba.
CArberry i s v i S $ 2,502 5 1031
Centrad St "RanlieSiD Lo cevens 6,000 5 1031
$8,502
Ontario.
Stratford (Dufton’s, Limited)....... $12,000 4% 1023
Cornwall s i ol R e A L S 5,227 4% 1031
REBEYOW. i il oo aon ohsa e wats 50,500 4%, 5 1041
876,727
Saskatchewan.
Stall -villages: i ol m i tdanio oo $ 3,000 6% 1926
Small -schools i 5v i v vt Bt sod il " 4,000 6% 1021
ye B A A e e B e 4,250 6% 1021
i O e o A +5,000 6 1921
oy B T R e T 2,025
i NSRRI R e T T S e R S 6,650 6% 1921
HolAsworth' SiD v vt b ovs esmane 2,200 6% - 1021
Canora s R e D Y St 8,500 514 1026
Cablenz = v e s I s S 2,000 Foe it
FAIbow - o e s R e e s o 5,000 AT,
North Battleford: .ovv..avi.aiiiis 2,800 6 1921
Pabuc o S D e e S S N 6 7,000 6 1931
Town of VModda: .. slises i AT 1,200 6 1026
Village of Webb  .....0i.uaic.cidvais 5,000 - 6 1926
Small “sehaols .. v vl sty - 4,800 6% 1021
Small’ villagls !’ Jiveeila ool 2,155 64 1026
Quidppelies iy crriter it oy il 5,477 6 1026
$71,677
—_—a—
NOTES OF BIDDINC.

Ten Toronto bond firms bid for-the $35,000 4% per cent.
20-year good roads debentures of Prince Edward County, On-
tario. The bonds were awarded to Messrs. Brent, Noxon
& Company.

Six bids were made for the Morden, Man., $4,461 5 per
¢ent. local improvement debentures, awarded ‘to Messrs. C.
H. Burgess & Company, Toronto.



February 4, 1911. THE: MONETARY  TIMES 547

BOND DEALERS. BOND DEALERS.

Canadian City

Saskatoon
Debentures Lothbridge
Toronto Fort William Moose Jaw
Quebec Niagara Falls Prince Albert
Winnipeg Port Arthur Nanaimo
Halifax St. John, N.B. North Vancouver

Particulars of the above issues and other
high grade County, Town, Municipality and
Schcol Debentures, furnished on request

Wood, Gundy & GCompany

LONDON, England TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London,
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.
Maunicipal $24,000 of 57, DEBENTURES
Debentures o
- ’ ’

PTG ER Village of Ste. Agathe, P.().

suit the most conser- Due Ist Sept., 1940

vative investors, and Rata ey f Taxable Pr ; @

the interest return is frssf ss.anti ¥ I ‘;M 0.3 TOPEILY 101 $7981585

unusually high at (_)tfl] ]}””(c,d )e i ; i 775 £38y000

Ftaots < £or " Auch Lyes.\ Waterworks Bonds 119,000

: Net Debt -

securities. 14,000

Population 2,000

BRENT, NOXON & CO. Price to pay 4% %

164 St. St.
Canada Life Building - Toronto HANSON BROS- Motli‘["’;:.:;.

A — J—

A . Uhristinas & Co. + '*ion & Lanaashire Bidg.

\ "% BONDS




BRITISH MORTCGACE LOAN COMPANY.

(Continued from Page 544.)

Mr. J. W. Scott said the splendid report just read was its
own best recommendation. He never was afraid of the conse-
quences some had feared from raising the dividend to seven per
cent.,, and his justification in advocating that step was seen
in the increased measure of prosperity of the company.

The manager indicated the sources from which the larger
profits of 1910 had been derived, dwelling upon the value of the
reserve fund, which he had pleasure in seeing grow year
after year, and hoped to see grow to yet larger pro-
portions. He was glad to be able to say that the deposits and
debentures still continued to increase, with the unabated confi-
dence of the community in the company. He, too, preferred loans
on farms; at the same time he felt it incumbent to make rea-
sonable dividends for the shareholders.

Mr. McPherson, K. C., spoke of the value of character to an
institution, particularly of a financial kind like our own, and said
the best asset, after all, of this company, was the high and unim-
peachable integrity and honesty, combined with ability, of all who
were engaged in its management. He hinted at the hope not long
hence that eight per cent. dividends might be declared, in which
he was joined by Mr. Robert Patterson, who, however, was willing
to be content for the time being with the present rate.

There were other expressions of a laudatory kind, after which
the shareholders adopted the resolution without an adverse vote.

Mr. George Hamilton, County Treasurer, and Mr. William
Irwin, M. A., Public School Inspector, were appointed auditors
of the company.

A poll was then opened for the election of directors, and at
its close the scrutineers, Mr. McPherson, K. C., and Mr. Robert
Patterson, reported the unanimous re-election of Mr. John Me-
Millan, Mayor Brown, Mr. Scott, Mr. Johnston, Mr. Morton, Mr.
James Trow, Hon. Nelson Monteith and Mr. Thomas Ballantyne.

Additions were made by the shareholders to the fees for at-
tendances at the meetings of the directors and the Executive Com-
mittee,

Thanks were voted to the president, vice-president, manager
and assistant manager, together with grants of $200 to the presi-
dent, $150 to vice-president, $200 to the manager and assistant
manager, and $100 for providing assistance during the busy
season, ||

With Mayor Brown as chairman, the directors subsequently
met, and re-elected Mr. McMillan as president, Mayor Brown,
vice-president, with the former IExecutive Committee, consisting
of the president, vice-president, Mr. Scott and Mr. Johnson.

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Macklin, Sask.—The village will borrow $65,0co for
permanent improvements. J. Nichols, secretary-treasurer.

Dundurn, Sask.—Until February 4th, for $14,000 8 per
cent, 20-year debentures. F. E. Livingstone, secretary-
treasurer.

Virden, Man.—Until February 1st for $20,000 5 per cent.
local improvement debentures. J. F. C. Menlove, secretary-
treasurer,

Simcoe, Ont.—Until February 1st for $3,000 4% per cent.
3o-year consolidated debt debentures. Frank Reid, town
treasurer.

Killarney, Man.—Until February 13th, for $9,000 5 per
cent. sidewalk debentures. Geo. B. Monteith, secretary-
treasurer.

Dundurn, Sask.—Until February 28th for $14,000 8 per
cent, 20-year debentures. F. E. Livingsione, secretary-
treasurer.

Star City, Sask.—The village has been authorized to
borrow $1,000 for permanent improvements. R. Jones, sec-
retary-treasurer.

London, Ont.—The city will apply for an Act to provide
for the issue of $10,000 debentures for fire protection pur-
poses. S. Baker is city clerk.

St. Catharines, Ont.—Application will be made to the On-
tario Legislature to confirm a debenture by-law to borrow
$180,000 for waterworks extensions.

Rosser, Man.—On February 15th a by-law to issue $2,-
500 school debentures will he voted on by the ratepayers.
Mr. W. H. Beachell, secretary-treasurer.

Sturgeon Falls, Ont.—On February 6th the ratepayers
will vote on a by-law to issue $20,000 6 per cent. 30 instal-
ment debentures. Mr. C. Gordon Murray, town clerk,

Ladysmith, B.C.—Until February 13th for $65,000 5 per
cent. 3o-year waterworks debentures. N. A. Morrison, city
clerk. (Official advertisement appears on another pag:e).

Smiths Falls, Ont.—Until February 6th tenders will be
received for $41,501.35, twenty and thirty-year debentures
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FOR SALE

WATER POWER

Report by Quebec Government expert engineer
says that the power is one of the best in the Province

LAKE 15 MILES LONG, 1 to 2 MILES WIDE

Power can be utilized for any purpose.

I. A NDS

Areas from 10 (o 600 Acres

Situated around or near the foot of the Lake.

GOOD LOCATION FOR VILLAGE SITES

There are already 9 houses, 2 stores and a Post-
Office in the village.

TIMBER LAND,PULPWOO0D

Supply Unlimited

S AW M2 1, 1

Built only a few months ago, is in first-class running
condition.

Boiler 75 h.p.; Engine 55 h.p.; Capacity 1000 Boards per Day
SHINGLE MILL ON PREMIS:S FOR SALE
—ADDRESS—

N. N. AUBIN, Long Lake, Temiscouata County, P.Q.

for waterworks and local improvements. Mr. J. A. Lewis,
town clerk.

Penticton, B.C.—Until February 13th for $20,000 5 per
cent. 3o-year street, and $2,500 5 per cent. 10-year fire pro-
tection debentures. F. E. Tily, treasurer. (Official adver-
tisement appears on another page).

Brantford, Ont.—Application will be made to the Provin-
cial Legislature to confirm debenture by-laws to raise $279,-
404 for schools, bridge, pavements, sewers, etc.  Messrs.
Wilkes & Henderson are the city’s solicitors.

Township of Burten.—On February 14th the ratepayers
will vote on a by-law to issue $6,500 4% per cent. bridge
debentures, Mr. A. G. E. Bryant, township clerk.

South Vancouver, B.C.—The by-law authorizing the mun-
icipality to borrow $100,000, was read for the third time.
This is a temporary loan by-law which will be paid back
from the revenue collected during the current year.

—— em»e

REAL ESTATE LOAN COMPANY OF CANADA.

Mr. E. L. Morton, manager of the Real Estate Loan
Company of Canada, with offices in the Quebec Bank Build-
ing, corner Toronto and King Streets, Toronto, reported
a very good year at the company’s annual meeting, Feb-
ruary 1st. The amount loaned increased 14 per cent. during
the year. There was invested $222,624 in the year. The
company earned 6.7 per cent. on the loans, averaging 4.5
per cent. on the entire assets, which are now $791,602.22.
The amount of interest overdue at the end of the year was
only 3% tenths of one per cent. of the whole. The company
earned 8.2 per cent. on the paid-up capital. Considering
that the liabilities to the public are considerably less than
30 per cent. of the quick assets, this was an excellent show-
ing. Six per cent. dividend was paid during the year. The
expenses were 155 per cent. of the income, which is
very low.

The average loan made by the company is only $1,192,
so that there is not much risk taken on any single loan.
Twelve thousand dollars was transferred to rest, which now
stands at $r122,000. The total reserve is $132,000. The
paid-up capital is $433,445.45. Nearly $7,000 is carried for-
ward to profit and loss. The report is very creditable, and
upon the strength of it the directors will probably decide. to
branch out a trifle -more extensively during the coming

year.
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Dominion Canners, Limited

6% BONDS C. A. Kennedy & Co.

Authorized, $2,500,000. Issued $1,500,000.
Maturing April 1st,1940. Interest Payable Half Yearly B d D l
at the Bank of Montreal, Montreal, Toronto, Hamilton and On ea erS
London, Eng.
Net Earnings of Company over six times amount required
to pay Bond Interest, Bonds issued to the extent of 2-3

value of fixed assets. Guardian Blllldlng St. James St.
Price: $100 and Accrued Interest

C. Meredith & Company, M O N T R E A L

LIMITED
MONTREAL : : QUE.

Send in your order to-day for a copy of ECKARDT’S

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50 l

WE CAN OFFER
Municipal and Government
Our Statistical Department is always

D E B E N T U R Es glad to furnish, free of charge, reports on

To yield from 4% to 6% any Municipalities or School Districts
ON MONEY INVESTED in the West.

Will send tull particulars on request

E 1L BIRGESS&CO. || ™4 .& JAMES,

Traders Bank Bldg. . Toronto, Ont. REGINA - - - CANADA

REPORTS ON SECURITIES

oo

MATURING BONDS
(Their re-investment)

There are a great many bonds and other similar investments maturing
at this period of the year. The present market offers splendid
opportunities for investment. We are prepared to make proposals for
the retivement of standard bonds, shortly to mature, in exchange for
suitable securities of desired maturity. We have a list comprising
GOVERNMENT, MUNICIPAL, PUBLIC GLILIEY ; RALL.
ROAD and INDUSTRIAL BONDS. The income return to
the investor ranges as high as 6 per cent. We thoroughly recommend
all investments offered.

DoMmiion SECURITIES ORPORATION
LIMITED.

26 KING STEAST CANADA LIFE BLDG.,
TORONTOQO. LONDON - -ENG:* MONTREAL.
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PRUDENTIAL INVESTMENT COMPANY,
LIMITED.

DIVIDEND NOTICE.

Notice is hereby given that a dividend at the rate

of 12 per cent. per annum on the paid-up capital stock

of the Prudential Investment Company, Limited, for the
half-year ending December 31st, 1910, will be paid at
the head office of the Company at Vancouver, B.C., on
and after January 31st, 1911.

By order of the Board.
THOS. T. LANGLOIS,
President.

Vancouver, B.C., January 16. 1911.

UNION BANK OF CANADA.

Dividend No, 96.

Notice is hereby given that a dividend of two per cent.
(being at the rate of eight per cent. per annum) on the paid-
» has been declared for

up capital stock of th.s institution

the current quarcer, and that the same will be payable at
the Bank and at its Branches, on and after Thursday, the
second day of March next, to shareholders of record,.on 15th

February, 1911,
By order of the Board.
G. H. BALFOUR,
General Manager,

Quebec, 218t January, 1011.
—

NOTICES.

NOTICE.

—_—

THE MILLERS AND MANUFACTURERS’ INSURANCE
COMPANY.

(Stock and Mutual).

The Annual General Meeting of the members and share-
holders of this Company, will be held on Tuesday, the 14th
day of February, 1g11, at the offices of the Company, 32
Church Street, Toronto, at the hour of 2 o’clock p.m., for the
election of Directors for the ensuing year, and the transaction
of other business relating to the management of the Com-
pany.

By order,
THOMAS WALMSLEY,
Manager and Secretary.

Toronto, 26th, January, 1o11.

NOTICE.

THE FIRE INSURANCE EXCHANGE CORPORATION.

(Stock and Mutual).

The Annual General Meeting of the members and share-
holders of this Corporation will be held on Monday, the 2oth
day of February, 1911, at 2 o’clock p.m., at the Company’s
Offices, No. 32 Church Street, Toronto, for the election of
Directors for the ensuing year, and the transaction of other
business relating to the management of the Corporation.

By order,
HUGH SCOTT,
Manager and Secretary.

Toronto, 26th, January, 1911.

Investment Bonds

Municipal, Public Utility,
Industrial

Yielding from 47 To 67

The issues have all been
carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request.

Royal Securities Corporation

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX. LONDON (Eng.)

Western Canada Trust

Limited
75 Lombard St., London, England

I. HAMILTON BENN, Managing Director
Buys issues of
Canadian

Municipal and Corporation Bonds

Issues made in London

Agents for Canada:

Royal Securities Corporation, Ltd.
164 St. James Street - - MONTREAL

A special general meeting of the shareholders of the
Quebec Bank will be held at Quebec, on, February 28th. for
the purpose of considering, and, if deemed advisable aciopt-
ing a by-law increasing the capital of the bank by $a,-
500,000, thus making the total authorized capitazl $5,000,00<’).

G. F. JOHNSTON

carrying a bonus of stock.
Montreal, an

J. W. McCONNELL

Johnston, McConnell & Allison, fveme: iokers, Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of
_THE CANADIAN LIGHT AND POWER COMPANY

The Cor'npany’s p]ant is situated at St. Timothee, Que., twenty-seven miles from the City of
d will be in operation early in 1911. Full particu

H. J. ALLISON

lars will be cheerfully furnished upon application.
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We Offer thefollowing Bonds

$0,000 City of Columbia, B.C., 69, due 1920
$5,500 City of Grand Forks, B.C., 5%, due 1921
$22,000 School Commissioners of St. Leo of
Westmount, Que. (Suburb of Montreal),
5%, due 1950
Price and particulars on request

St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL
Bell Tel. Main 2%01

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.
222 St. James Street - MONTREAL

62 INVESTMENTS

First Mortgage Six Per Cent. Bonds of
Dominion Canners Ltd.
Canada Machinery Corporation Ltd .
Carriage Factories Ltd,
Steel Company of Canada Ltd.
All these Companies are paying a seven per cent
dividend on their Preferred Stock Issues, which in-
dicates the complete security of the bond interest

We recommend the bonds of the above companie
for permanent investment.

Dominion Bond Co. Ltd.

Royal Bank Building., TORONTO
Montreal Ottawa

EASTERN TOWNSHIPS SECURITIES.

Direct private wires to F. B. McCurpy & Co., Members Montreal Stock
Exchange; E. & C. Randolph, Members New York Stock Exchange;
A. E. Ames & Co,, Members Toronto Stock Exchange.

F. w. WHITE’ Stoc k and Bend Broker

SHERBROO KE, QUE.

Debentures

AT 0, ) - o

Western Municipal and School
Districts always on hand.

Write for particulars.

J. G. MACKINTOSH 2 CO.
Aikins Building - Winnipeg, Man.

Western Canada
Flour Mills Company

LIMITED
69 First Mortgage Bonds

A first-class industrial security that represents
a first lien on all the company’s mills, real estate
and assets.

The Company’s earnings for its last fiscal year,
after paying interest on $1,095,000 bonds out-
standing, showed over 10 per cent. on its common
stock. Further security was placed behind the
Company’s bonds of over $500,000 on extensions
and improvements to plant, carried out during the
past year and paid for out of earnings.

Price on application.

INVESTMENT TRUST
COMPANY, LIMITED

MONTREAL.

MISCELLANEOUS.

RESERVE FUNDS

Municipal Debentures are the best invest-
ments for the Reserve Fund of any corpora-
tion, because they are readily converted
into cash. We offer debentures yielding
from 4 to 67/.  Correspondence invited.

Campbell, Thompson @ Co.

Phone M. 119. 43 King St, W., Toronto

FACTORIES UNDERWRITERS POLICY

WHAT IS IT?
A policy with the traditional strength of LONDON LLOYDS

BECAUSE it is reinsured in full by over one hundred of
the leading Underwriters at LLOYDS, and

BECAUSE every name on the contract is fully guaranteed
in accordance with the English Insurance Act;

BUT WITH ADDED ADVANTAGES

BECAUSE this policy is issued in full accordance with
Canadian law, ‘and ; :
BECAUSE the full legal reserve of unearned premium is
maintained in Canada.
The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY

ever issued in Canada.
Correspondence invited from Agents and Brokers.

Burnett, Ormsby, & Clapp, Limited,
38 Wellington Street East, Toronto,
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DEBENTURES FOR SALE.

YA N P

Advertisements under this heading will be accepted hereafter at the

follewing rates: “Position Wanted” advs., one ceat per word each insery |
tien; “Men Wanted” advs., two cents per word each insertion; “Agencies |
A minimum charge of |

[

Wanted” advs., two cents per word each insertion.

fifty cents per insertion will be made in every case. J

WANTED.

By a progressive Fire Insurance Company, with Head

Office in Winnipeg, an experienced Fire Insurance Under: |
in- Head Office work |
trust-worthy, |
We are prepared to pay a salary of |
The Company has |
now a Subscribed Capital of $400,000, and it is the inten-|
tion of the Directors to immediately increase their Capitél;
1
)

YOUNC MAN, now occupying position of branch mana- |

writer; one having had experience
preferred. Must be an expert underwriter,
sober and energetic,
$4,000 per annum to a first-class man.

to $2,000,000. Only experts need apply. Good chances for
advancement. Apply Box 245, Monetary Times.

ger of a bank in the West, desires opening in a financial
or commercial concern in a city. Has had commercial ex-
perience previous to the foregoing occupation. Ability and
character said to be good. Address Box 6og, Monetary
Times, Winnipeg.

Loan Companies. Can produce business.

Monetary Times.

DIVIDEND NOTICES.

THE BANK OF TORONTO.

Dividend No. 118.

Notice is hereby given that a Dividend of Two and one-
half Per Cent. for the current quarter, being at the rate of
Ten Per Cent. per annum, upon the Paid-up Capital Stock of
the Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches, on and after the
1st day of March next, to Shareholders of record at the
close of business on the 15th day of February next.

The Transfer Books will be closed from the Slxteent}} to
the Twenty-fifth days of February next, both days inclusive.

By order of the Board,

THOMAS F. HOW,
General Manager.

The Bank of Toronto, Toronfo, January 2sth, 1911.

THE BANK OF OTTAWA.

Dividend No. 78.

Notice is hereby given that a Dividend of Two and three-
quarters per cent., being at the rate ol eleven per cent. for
annum, upon the paid-up Capital Stock of this Bank, has this
day been declared for the current three months, and that the
same will be payable at the Bank and its Branches on and
after Wednesday, the first day of March, 1911, to sharehold-
ers of record at the close of business on 14th February next.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., January 16th, 1911,
THE CANADIAN BANK OF COMMERCE.

Dividend ﬁo. 96.

Notice is hereby given that a dividend of two and one-
half per cent. upon the capital stock of this institution has
been declared for the three months ending the 28th February
next, and that the same will be payable at the Bank and its
branches on and after Wednesday, 1st March next.

The transfer books will be closed from the 14th to 28th
February, both days inclusive.

By order of the Board,
ALEXANDER LAIRD,
General Manager.

Toronto, zoth January, 1911.

[

WANTED.—Agencies for Fire Tnsurance Companies and ,
Apply Box 203, |

PRINCE RUPERT, B.C.

e

NOTIGCE.

Tenders will be received by the undersigned, until
Thursday noon, March 2nd, 1911, for the purchase of $4o,-

i ooo Twenty-year City of Prince Rupert Telephone Deben-
| tures, bearing interest at 4)4 per cent. per annum, payable

5 half-yearly in Prince Rupert, B.C.; London, Eng.; New

York, U.S.A.; Montreal, Tororto, Winnipeg and Vancou:ver,
B.C. and secured by special rate,
The highest or any tender not necessarily accepted.

ERNES"I‘ A. WOODS,

City Clerk.
CITY OF LADYSMITH, B.C.
Waterworks Debentures for Sale.

Sealed Tenders addressed to the undersigned and marked
“Tenders for Debentures’” will be received up to 7 p.m.,
Monday, 13th day of February, 1911, for che purchase of
Sixty Five Thousand Dollars of Waterworks Debentures, re-
payable in thirty years, interest five per cent. (5%), payable
half-yearly, at the Royal Bank/of Canada.

The highest or any tender not necessarily accepted. I or
further information apply to the City Clerk, Ladysmith, B.C.

N. A. MORRISON, C.M.C.

TENDERS FOR DEBENTURES.

—_—

Municipality of Penticton, B.C.
Sealed tenders will be received by the undersigned up to
2 p.m., Monday, February 13th, 1911, for the following issues
of debentures:
$20,000—Street Improvement Loan, date of issue, 4th Jan-
uary, 1011. 30-year, 5 per cent. interest, pav-
able half-yearly. :
$2,500—Fire Protection Loan, date of issue, 1st Janu-
ary, 19I1. Io-ygar, 5 per cent. interest, pay-
able half-yearly, G
Further particulars may be had on application.
Penticton, B.C. poRs TILY,
Treasurer.

TOWN OF PINCHER CREEK, ALBERTA.

Tenders will be received by the undersigned up to the
zoth day of February, 1911, for an issue of $22,000 De-
bentures of the Town of Pincher Creek, for the purpose of
purchasing and improving the Electric Light plant of the
town, interest 6 per cent., repayable in twenty equal annual
instalments of principle and interest.

All tenders must be sealed and marked tender for De-
benture.

The Council reserve the right to divide this issue into
two or more blocks. ‘

The highest or any tender not necessarily accepted.

For further particulars apply to

G.'Ik PLUNKETT,
Secretary-treasurer Town of Pincher Creek.

DEBENTURES FOR SALE.

NORTH VANCOUVER, B.C.

Tenders will bé received by the undersigned wup till
8 p.m., February 27th, 1911, for the purchase of $141,000
fifty-year five per cent. general debentures of the city of

North Vancouver. i

THOS. SHEPHERD,
gl City Clerk.
North Vancouver, Feb. 1st, 1011.

TO ACCIDENT MANAGERS.

Gentleman (33) of executive ability 'and considerable
experience in accident and liability insurance, at pyesent
inspector with one of Canada’s leading companies, desires
position as assistant manager with some first-class com-
pany. Box 267, Monetary Times. :
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BOND DEALERS.

BOND DEALERS.

= ';35
S (RSN

Special Offering

ONTARIO ToOWwWN

(Population over 6,000)

Long Straight Term and Instalment

5% DEBENTURES

To yield 57, and 517,
Particulars gladly submitted.

L L2

Ontario Securities
Company, Limited

ONT.

TORONTO - -

)

DEBENTURES FOR SALE.

PRINCE RUPERT, B.C.

NOTICE.

Tenders will be received by the undersigned, until
Thursday noon, March 2nd, 1911, for the purchase of the
whole or any portion of Four-year City of Prince Rupert
Local Improvement Debentures as follows:
11th Street and Beach Place, plank road .......... $ 3,600 |

Hay’s Cove and 8th Avenue, plank road ........... 11,600 |
Fraser, sth, 6th, 7th and 8th Streets, plank road.... 5,300 |
2nd Street, plank road .......... RN R A 2,700 |
lEred  Street  plank| TOadi (i sviiis b et ssm sk saimeisnie 160
8th Avenue and Fulton Street, plank road ........ 2,500
7th Avenue (Fulton to Thompson), plank road .... 3,000
Gt Aventie, plank toad . 25 SR il SRl ARG R e v 12,000

4th Avenue (McBride and Hay’s Cove), plank road.. 8,000
8th Avenue, (McBride and Hay’s Cove), plank road 7,000
Ambrose Avenue, plank road .....icdiiiisidiiiheai 6,000
Conrad Street and 11th Avenue, Sec. 8, plank road 16,800 !
bearing interest at 5 per cent, per annum, payable half- |
yearly in London, Eng.; New York, U.S.A.; Montreal, |
Toronto, Winnipeg, Vancouver and Prince Rupert, and se- |
cured by special rate upon the land benefited and guaran- |
teed by the city at large.

(1) Assessed value of the land benefited...... $ 1,007,684.00 |
(2) Assessed value of the land benefited, ex- |

cluding G.T.P. and Government ...... 036,304.00 |
(3) Total assessed value of the land of the

Municipality ........ s s e S 14,844,860.00
(4) Government lands, exempted ............ 2,560,500.00
(5) Grand Trunk Pacific Railway Co., assess-

ment (subject to adjustment) .......... 7,310,000.00 |
(6) Total Assessment, excluding G.T.P. Rail- |

way and. GOVErnNment’ ...i..:-«.ossnsess 4,056,270.00 |

The highest or any tender not necessarilv accepted.

THE ABOVE FIGURES DO NOT INCLUDE IM-

. PROVEMENTS.

ERNEST A. WOODS, |
City Clerk.

i
The Canadian Automatic Transportation Company, with |
head offices at Toronto, a branch of the Automatic Trans-i
portation Company, of Buffalo, has decided to erect its Can- |
adian plant in Welland. Building operations will begin at |
once.

A Mortgage
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage list and full information sent on request

Saskatchewan Branch:

National Finance Company, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO

Paid-up Capital and Reserve over $550.0'0,

Mavurice Du PonT EmiLe LAcAs

DU PONT & LACAS
FINANCIAL AGENTS

Bonps aAnNpD HicH CrLass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
Phone 5712

Correspondents ing—
New York, London, Paris, Bruxelless and Hamburg

WESTERN eets A Sariay Selevd” ik
o icips 5 1c

MUNICIPAL T oy i vats. to {hepurchaser,

DEBENTURES ' \ooress-

g 362 MAIN $1REET
Alloway & Champion, winnieeG. MAN.

STOCK AND BOND BROKERS.

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocK Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J.M.Pangman G.W.S.Henderson

CLARENCE ]. McCuaic D. Rykert McCualG

McCUAIG BROS. ? CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 923-924, 157 St. James Sireet, MONTREAL

fr—

C. Howarp LEwIs G. Eric McCualc
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CARRIAGE FACTORIES LIMITED
6% First Mortgage Bonds

Due 1940 Interest Payable Half-Yearly. Price Par and accrued interest

179 St. James Street,

Canada Securities Corporation Limited, '7° 3foliman

Revenue Bearing
Business Properties

For the conservative eastern and over-
seas 1nvestor, we have at present some
attractive investments.

Correspondence Invited

General Agency Corporation Limited

Saskatoon, Sask.

Winnipeg Regina
Reference: Bankers :
R. G. DUN & CO. BANK OF MONTREAL

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich wundulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonization or large operating
farm. Write or wire us for diagram and
full particulars. - B -

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

To Bankers, Insurance and Financial Gompanies.

FOR SALE. 25 x 132 feet on Hastings S1. West, VANCOUVER,
B.C., in the heart of the business district. On this property there is a three-
storey and basement Brick Building paying 59 on the purchase price. By
remodeling and extending the ground floor, a revenue of 79, can be obtained.
An eight-storey building on this property will net g 9. For full particulars,

price, terms, etc., apply

BEVAN, GORE & EL'OT, Ltd., Real Estate Department,

503 Pender St. West, VANCOUVER, B.C.

Cable Address -'' GOREBEVAN."' Western Union, Moreing & Neal, and Clough’s Mining Codes.

Associated Mortgage Investors
OFFERS $100,000
ALBERTA 6°/° MORTGAGES

PRINCIPAL AND INTEREST WILL BE GUARANTEED, if desired,
by The Trusts & Guarantee Company of Toronto (Subscribed Capital
and Surplus $2,200,000.00) upon payment of a small annual premium.
Address

A. L. MASSEY & CO.

Sales Representatives

8-10 Wellington St. East, TORONTO

How many citizens know where the fire alarm boxes are
situated? Unless one is fully acquainted with the district
and knows the exact location of the alarm box the chances
are that the fire will have done its havoc before the arrival
of the brigade. The Monetary Times would urge the
placing of a distinctive light at night over each fire alarm

bhox.

f

THE NORTHERN TRUST CO.

HEAD OFFICE ;
TRAVELLERS®* BUILDING, WINNIPEG

Our strong western directorate is a guar-
antee that any business entrusted to us will
receive proper, businesslike attention. We
invite correspondence.

GEO . GALT, R. T. RILEY, GEO. R CROWE

President, Managing Director, Vice-president.
DIRECTORS; s
Jas. H. Ashdown, J. A. M. Aikins, K.C. J. H. Brock,
G. V. Hastings, A, MacDonald, D. K. Elliot,
P. Burns J. Hanbury, J. Robinson,
"R. D. MecNaughton Capt. W. Robinson F- W. Stobart,

G. W. Allan, A. M. Nanton, J. A. McDougall.

The Sutherland Cobalt Silver Mines, Limited, has iﬁ.

creased the number of its directors from five to seven,
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The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
British Columbia 1905
e Canada 1909
Notary Public British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER. B.C., Canada

" British Columbia Timber

Through its thorough organiza-
tion and its field experts, this
company has accurate information
about a large proportion of the
available timber properties in B.C,
at the present time.
More over, we are

HE eyes of lumbermen every-
where are turned toward
British Columbia as the last great

: supply source of timber in America.
More than $100,000,000 of United
States capital and
vast amounts of

British capital NATIONAL nterested and in
have been invested touch with some of
in B.C. timber F I N A N CE the largest lumber
limits and mills C 0. ’ LTD. concerns  of Wes-
within the last six tern Canada and
years. have additional

information from this source.
If you wish to purchase
yvourself, we shall be glad to take

The development of the Canadian
prairies and the diminution of the
world’s timber supply is enhancing
the value very rapidly. 5 the matter up with you.

- National Finance Co., Ltd.
Head Office - VANCOUVER, B.C.

Branch Offices : New Westminster, Calgary, Regina, Winnipeg
Toronto, st. John and Halifax.
THOS T. LANGLOIS GEO. J. TELFER,
President and Manager, Vice-President.

for

R TS R W 2 M ST, L
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R M. MELVILLE,

Corner Adelaide and Toronto Streets.

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Properties
L. VERHOEVEN, Mgr.

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr.
289 GARRY ST., WINNIPEG

FACTORY LOCATIONS.

Port Arthur and!Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

The Continental Insurance Company, of New York, with
a capital of $2,000,000, has been registered in Alberta.

Shareholders of the Pacific Coast Fire Insurance Com-
pany will be pleased to learn by the dividend notice thac the
success of the company for the past year has warranted the
directors in declaring the regular dividend of 10 per cent.
and a cash hanus of 2 per cent. on the capital stock of the

company.

CIGARETTE
SATISFACTION

Three things are necessary
YILDIZ MAGNUMS flavor,
YILDIZ MAGNUMS size,
YILDIZ MAGNUMS price.

Let your next box be—

YILDIZ MAGNUMS

CIGARETTES

Plain, Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

or in tin boxes of 100 each.

L. COFFEE @ €CO.:.
Grain Merchants

EsTABLISHED Board of Trade Building
1845 Toroato, Ontario.

Tuomas FLYNN,

COLLECTION AGENCIES.

| {
Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A generai fmancial business transacted. Leading

loan companies. lawyers and wholesale merchantsgiven as references.
H. H. MILLER, Hanover.

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841
210 Offices— (14 in Canada)
Rates and subscription quoted on application,

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
largest and most effective collection firm. Winnipeg to Vanmcouver.
Reference, Traders Baok of Canada, 611 Mclntyre Block, 416 Main
Street, Winnipeg, Man.

f CANADIAN LUMBER.

The total increase in lumber production in Canada
during 1900 was 13,0 per cent. Ontario alone produces two-
fifths of the Canadian lumber; that spruce is the leading
Canadian species. Only six per cent. of the wood produced
in Canada is hardwood. The production of square timber
for export has declined to such an extent that only one-
twelfth as much is produced as formerly. The total produc-
tion was 3,814,042 thousand feet, board measure, and its
total value, $62,819,477. Large as this may appear, it is a
little less than one-ninth of the lumber cut-in the United
States for 1908, and a little less than that cut in Washington
State in 1907. Of the whole amount, Ontario alone produced
two-fifths, an increase of 17.3 per cent. In spite of this fact,
however, the average value of lumber in Ontario was $18.80
per thousand, whereas in Nova Scotia it was only $11.96. _A
higher price is charged in Ontario for nearly every species
of lumber than is secured in the other provinces. Soft woods
comprise 94.3 per cent. of the total lumber cut in Canada,
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We offer the bonds of Capital and Rest | TORONTO MONTREAL
o in thousands | B
a substantia —_— 3 : Sales i Sales
A | =y BANKS 2 | Price Price Price |Week | Price Price Price | Week
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. ’ i : : ‘]l 25| w |5 % |Bd. Ask |Bd. Ask
650, 650 )(10 Pacific Bort.........[.... 27 125“ o N2p24) L. Ll L » & 24 a2 | | 7
650, 650 plef. Tilenvie sned] 90008 1ol o0 AR L0 TlL 2,000/ ... Iberta Can.Lil| ...| 128 18 | 183 16
e T Do Paton Mfg....... SO L e 2 RS R e b el W Syda 38005 it ot Ut B p . 2
2,150 2.150 ,00 Penm:n. et ls 4 3.000...... Internat’l Coal..| ...| 69 7v | 66 63
1,075 1075 pref......| 6 1.000...... Portland Canal.|....| 14} 6|11 11}
937 937 100 Wm. A, Rogers,com| 10 |.... 170 100{...... Stewart Mining .| ...|.... 220 |..., 220
o B0 pref. 7 112 ....|.... N1 .oo0 ) el T 2,500/ ... 10 Western Coal .10 |60 210 170" ...
8,750, 8,750 100 Sragced Wl‘lleal.. w08 IRNERGE o8 TOES < vy 100/ Burton Saw . s BRIEA (HIE i i
1,250/ 1.250) 100 prefiii 9 fais it R e BEES = SR 100/ Dominion Trust|.... /100 ... mo
Sl [ West Can, FoMLL LT & s el Gy iy 2,450 1,825 100/Gt. W. Perm... .lzo 127 lzu 125
1000, 1 100| Windsor Hotel, ....] 5 |..o. <eoo] coooroitocen waifivnana] ool 100 \155 115 800! .. ... 25| Lasquetie I.Min.|....| 21 3%
Mining (Unlisted) | SR LK 500/... .. 1/ Nugget i e 93; e 82
2000 1,996| 1|Beaver Con....... wol.oos| 82 313 828 324 31 380%...... | 50D .. ...0 1/ Bear River, ....| .. vas
900! .;.. 1|Buffalo.... «ecoeeee| 35| 28 2 |380° .225 Ve WO} 5 1 Bitter Creek (u) |
2,500 ..... 1,Chambers-Ferland..|... | 36 55}| 12§ 12 5000700 50!Glacier Creek(u)| ...
800} ...... 1|City of Cobalt......| t3 | 46 453 181 17 600 .. 1 Portl’d W’d'r (w)| ..
5,000 5,000/ 1/Cobalt Central .....|.. .| I8} 17} 1500 ...l 1|Red Cliff .. .()]....
$,980|......| 1|Cobalt Lake..... .. oo 183 183 10000000 1/Van Portland .,
1.500/ 1,500/ 1|Cobalt Silver Oueen e 20 194 20!......] 1|Stewart Land(u)|....| ...
4,000/ 4,000/ 5/Coniagas ...... ...|560 545 [ S 100! B.C.Pack.pd.(u) . ...
B () 1|Crown) Reserye; (O 3619 ------- 4 387 268 [ “aieal ALYl [100/B'C. Pack Com|....
£9001..... 1|/ Foster Cobalt......|.. .. .| 26% 25} A 10,000 100! B.C. Per.Ln. (u)]....
1600]..... 1| Green Meehan .... e Ty 1100/ B.C. Trust'... (). ...
3,000|.. .. 5| Kerr Lake........ «.|5+5(870 865 ..|Crown Cert ....|....fevst
7,500 7,493| 5|La Rose (D.........| 27| ... .... {Northern Cert..|....|
2,000 .....| 1|McKinley Darragh. |5 |84 83 5| Pacific Whal ()| .. e i s
800|......| 1|Nancy Helen ......;. .. .| 13} 123 .| 1/Am. Can. Oil(u)|....| 86 36} ... 41
6,000/ 6,00/ 5|Nipissing &) ..... $5t28].... 995 |-..- |. 5/B.C. Copper (w)|....| 64 74| ‘6 7
2,000(......| 1|N.S.Silver Cobalt..| | 37§ 374 .{100/Can, Consol.(u) |....| 48 8 | 49 58
2,500(......| 1|Peterson Lake .....| . |24 23§ ['50/Can.N.W Oil(w)|....| 0 12| 9 11
» 5,000......, 1|Silver Leaf.........| | 11 10} 1|Dia.ValeCoal(u)|....| 6 74/ 6 8
2,500|...... 1|Temiskaming......| ¢ | 60} 60 100{Nicola Coal (a)|...:|.... ... | 86 70
1,000| ... 1| Trethewey ()...... 95 [i83 135 1/Ram. Carl.»-(a)| 1 29} ‘84 ' 325 40
8.000.... 1/Interna. Coal.......| 1§|.... .... 1{Royal Col.. .. (@), .. 16" 20 |24 184
fssue BO v ...|S.A..Script..(w)|....[720 ....[725 760
3,649 Bell Tet.oonovninal B fesas itans iy i |
glat:kCLnk;‘.l ........ ....| 828 82} i ] vedn] thich
i AGan. Car Ay s h s oy 3 CRLr e g (| TP B
R i e e e i VICTORIA STOCK EXCHANGE
g 10 + |Can Co
2,600 1946 1oog-n-§on.l§t;bbar-- 6| SR e M - £ ........ -, § Cap.in thous’d % ‘ ] BT
esssss|sssaes]*+|Can. Nor. | i -u in.
20, o8 L | Com'l Cable... ..t 8 1: LISTED freg lBa l‘: ¢ Bdli‘\ k
7,000, 1940| 500\ Dom Coal..........| § | & | & {Bd: Ask.|Bd. As
2,229| 1922|1000/ Dom Cotton. .... 6 ey g e
$,000] 19291000 Dom Iron & Steei..| 5 '3[ Cen 01
758| 1925/ 100| Dom Textilea......| ¢ 1Am. Can. O1l...
162 1925| 100 R i | 1/Alberta Coal, .
1,000) 1925 100 o Cinsdval W8 1 ; Dia. Vale g.
450 1925/ 100 o R e [a ln!erl(. &
S ETe P .. |E.CanadaP.&P. | | 100, Sx)éa PLolllir(:e
10,000| 10,000/ 500 K1ec. Dev. of Ont...| 5 10055 & .erm.T an
600, 1v16/1000| dalifax Klect.......| 5 |. 100 Gommveln Pms(
7,828 1952|1000/ Havana Elect.......| 5 . Pre.\:l N 'l erm
237| 1918) 500|(ntercolonial Coal..| 5 |. 3518 a z%)on}
vese liseew.| +»+|Kaministiquia......| ., s ] dre
» 750/ 1916 500| KeewatinFlour Mills| ¢ |. Stewart Land...
1,000/ 1923/1000| Lake of Woods Mill| ¢ |. e ‘A. Script. .
1,200/ 1920 1000| Laurentide Paper...| ¢ | . : Bitter Creek.
6,000/ 1985 100{Mex Elec Light ....| 5 |. 8 Bear River..
10,000/ 1933) 500|Mex L& P ........| § |.. x‘Gla.mer Creek
7,500{ 1932 100|Mont LH & P.....| 43/, I‘Mam Reef..
L3001 10201 JSHIN S Steatemd Coni| & 2/ Dortiand Cana
;5. Steelan b | 1 ]
‘h"%'& lm '#ﬁ iy -7 2 5 1/Red Clitf ......[....[123 138 154 gg
1,000 1932 1000 Ozl)vie Milling ....| ¢ % Stewart ai gD 8 larI) .
750/ 1932|1000 Biivsis/mhwaisos i B s Nugget Go ‘. "
8.500/ 1936|....|Ontario Loan....... 4 5' Lasquetie ..... 7 U
wreeas|ssses | ++-|Penmans ... . .oalf, |,
3, 1936/....|Porto Rico..........| §
1,000, 1925|L000|*Price Bros Ltd.....| ¢ ; i
vessne|soess |ess:IQuebec LLH.&P....|, .|, EROTART: PEGRERCHT) PIT e
B0 1000 e e O v, Lo io [y i i aeil 8 “asi oo Your Annual Report
nt Nav....| 5 |: 3] M L A Lol . &
2,500| 1985 100|Rio Janeiro.........| 5 |, b 5 CEY R should be advertlsed in
6,000 lgg Wg.oj?:ula‘ii'........ 5 2 99'] 18500
.+..|St. John Rly........ »a . : o
- 3881 182213600  Weat Tncia Kiser.o| 3 |. the Monetary Times.
600 1931 100|Windsor Hotel......| 4}
9& 1925| (00| Winnipeg Elect Ry.| & ASk for the Rates.
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CANADIAN SECURITIES IN LONDON

FINANCIAL AGENTS.

. . o) i Per Prce Pri fy Price
z:m;npr:l::ltﬁ-':'::s cl:;lt J:;.mll‘.:l ,Mu'f,lc!p'l_(COH"d) cent| Jan.19 Railroads —(Cont’d) j JanfleQ Loan Co’s—Continued Jan. 19
—_— s < . : 2 |N.B.Can. Iny., £5, £2pd.....| 13 2

Dominion i St. Catharines, 1926 ....| 4 99 101 |G.T., 6% 2nd equip. bonds.....| 110 lrlz i 3 |
Canada, 1911 (Convert) | 4 | 100 101 |3t John, N.B.1934.... 4 | 99. 101 | Ditto, 5% deb. stock .... BB e o e e |
Ditto, 1910-13........ 4 1102 104 | Ditto 1948 ........ . 4. 99 108 | Ditto,d Jo deb, stock 125 127 | Ditto, 4% deb. stock
Ditto 190931 . i 3% 1004 1014]3askatoon City, 1938..../ 5 | 104 104 Do, Gt.WFst. 5% deb. stock .. 1..) luz Dino' 3} 0% del; oo bl
Ditto 1910-35 4] ... | Sherbrooke City, 1933.. | 434| 101 108 | Do, N.of Can..4%deb.stock .| 100 103 | 70, <390 Cob- S0CK -
Ditto, 1938 .. .13 | 904 913]Coronto, 1919.20. .. .5 | 103 105 Do, Mid. f)t Cau... 5% bonds... 189 101 et Loaon o éan £20. £5 L4
Ditto, 1947 ... 0110 [2%| 76" 7’| Ditto, 1921.28 . 4300 109 % Do.W. Gy & Bes, 756 hanas.. | S8 Ty 1AM B T ]
Ditto, C.P. L.G. stock| 3%| 99 101 | Ditto. 190913 ... .. | ¢ ‘ 99 10( | Ditto, 4-6‘/’ guar. stock......... 5. 13 912 B gaid .......... :
Ditto, debs. 1912 ....[ 4 | 1004 10(3| Ditto, 1929..... .. . 33 91 92| Ditto, 5% lst pref. stock...... 9 107 | MISCELLAREOUS ¢o's
Ditto, 1930.50 .. .| 3%/ 100 101 | Ditto, 19448 ..... .../ 4 | 100 102 | Ditto, 5% 2nd pref. stock ..... | 95 96 i g dars 3
Ditto, 1912 .. .. | 3%| 100 101 |vancouver, 1931. .. . 4 [100 102 | Ditto, 4% 3rd pref. stock...... | ,535 ?32 Acs_ ia f\ix!’;/au’ ei x;m ebs....| 90 " 92
Ditto 1914-19 ..., .... | 8% 100 *101 | Ditto, 1932, .. .. 4 101 10: | Ditto, ord.stock... .......... 5‘{3 243 it oot Pt e [ 19/- 204

Bk ; 1 Ditto, 192647 ........| 4 [)0l 103 g.T.v{,uuct-ag% mort. bl;),xéds. lgg lg{; Asb:tst&fé et 216 {14/ 15/l
Alberta, 1938, . |4 | 100 102 | Do, 194148 ..., | ¢ |102 108 |G T.West, £26 lst mt. bids. ... B. Col. Elec. Rly., 44% debs....| 102" 104
British Columbi | 834{ 101" = Mpf Vlctoria City, 108808, ..1 ¢ 1100 102 5 o0 Ft0, ALp DRC SOORH: BORCE vy fotasnen s Do, 419 per.cons. deb.st’k....| 103 105

Ditto, 1941 | g 834 "84} h’gmpez.glﬂ d .0l 5 | 102 104 | m;(.).nd.s bt st mort. R Dt Venoe Pow, L sebe. L it wis
Manitoba, 192 [ & | 106 1oy iy l( 13-36........ g | 100 lfJg Do, 1 't 496 bids. ... 4 2 Ditto, 5% pref. ord. stock. | 126 130
Ditto, . 1928 4 |10 102 | Ditto 1M0...........[ 0 102 103 R i Tt}l/ bada te 183 }0(2) Ditto, def. ord. stock .........| 145 148
Ditto, 1947 35 i e i b e 153 19 | Ditto, 5% oref. stock.. 109 112
Ditto. 1949.. 1 | w9 101 RAILROADS ‘ Ditto, common, $100. ... . 190 14) |CanadaCement79% prei .. 8 91
Ditto, 1950 st’ 4 [ 9 101 ——— Do, 4% Leased Line Stock....| 99 94 Ditto, 6% 1st mort, bonds.....| 102} 1043
New Brunswick, 4 | 102 104 [ New Brans., lst m’t. 5% b’ds. .. | 112 114 |Can. Gen. Electric, ord., £100.. 107 111
Nova Scotia, 1942 | 3%/ 9 91 |Alberta Railway, $100...... 43 148 | Do, 4 %'deb stock l('f 103 Ditto, 7% pref. stocke.,.......| 18493
Ditto, 1949 80 8z | Do,5% deb.st’k(non-cum.) | 103 106 |0 & L..St.]..4% pr. lien bids .. .| 99 |Elect. Devel. of Ont., 5% debs..| 82 84
Ditto, 19564 91 9. JAtlan, & St. Law., 69 shares | 150 152 11005590 16t mort, bonds. . .. .| 6 61 |lmp. Tobacco of Can., 6% pref.. 17 1
Ontario, 1946 9k 95 |Calg’y & Ed'n, 4% deb. stk | 101 103 | st 7700 St ROt et 1,2 Kaminist. Power, 5% gold bonds| 11 = 10%
Ditto, 1947, 103 10 [Can. Atlantic, 4% Gold B'ds | 91 Y6 |gyebec Cent'l, 19 deb, stock . .. 100 102 |Mex. Elec. Light, 5% lst m’t. bds; 874 883}
Quebec, 1919 . 100 102 |Can. South., 1st mt., 5% b’ds | 102 107 Ditto, 3% 9nd geb s.tock R 75 77 |Mex. Light & Power com......,| 874 *89;
Ditto, 1912 100 102 |C. N., 4% (Man.) guar. bd’s | 100 102 Dino‘ in/come Dondi. s 114 17 Dte. 195 el i on 1073 1094
Ditto, 1928 .. 49 101 | Do, 4%(Ont.D,) Istm.v'ds | 100 102 | Diteo’ shares, £25. .. ... .. 17 ‘18 Ditto, 5% lst mort. bond- . 9%% 96
Ditto, 1934 .. 101 105 | Do. 4% perpet’l deb. st’k. | 9% 97 NIy ; Mexico Tramways, common. . 234 23
Ditto, 1955 .. | +eie wo..] Do, 3% (Dom.) guar. stock | 81 86 lpy of Brit. North Am., £50 %6 17 Ditto, 5% Ist mort. bonds....| 185 904
Ditto, 1937 .... 3 34 85 | Do, 4% Land Grant Bonds | 99 101 [ o0 os Montreal $100° lost 958 Disto, 6% bonds .............| 1012 102%
Saskatchewan, 1949, |4 |10 101 | Do.. Alberta,4%deb. stk | 99 L10U lcan "Bk of Commerce, $50. . .. 222' 22} '|Mont. Light, Heat & Power, $100| 152 156

MUNICIPAL | Do Sask. | s9 "ot LAND COMPANIES Mont. Street Railway, .......... |20 222

Calgary City, 1937.8....| 4% 103 105 |C. N.O. ./M%'deb. st’k 1936 o1 93 Brit. A A T atid 1 o Ditto 449 debs... L1102 104
Ditto, 1998:37 ........| 45| 101 10 | Do. 819, 1938.." o 1l ROt Redeh Lund; A, £L.... | 105 12 | Dito, ditto, (1908)... 101 103
Ditto., 1930-40. . . | 434|168 105 | . Do: 4% deb. stock........ | 91 93 C lmu'&'Ed' Al A 1% 18 IMont.W.& P."41% prior lien bds| 91 93

Edmonton, 191547.....| 5 | 104 108 |Can.Nor. Que. 49 deb.st’k | 94 96 C‘ ‘“dryc 108 e o8 L |Ogilvie Floar Mills... ......... 1127 132
Ditto, 1917-2049, . ....| 4% 102 104 | Do, 4% st mort, bonds... | 92 94 Ca“da Nompany. Al..... 24 30 IRich. & Ont. Nav.,new 5% debs.| 97 99

Hamilton, 1934.........| 4" | 100 102 |Canadian Pacific, 5% bonds | 104 106 |Ganada North-West Land, $1....| 90 100 IRio de Janeiro Tramway, shares. 104 *105

Moncton, 1925 ......... 4 | 97 49 Ditto, 4 9% deb. stock...... | 106 106 Can. North. Prai‘a‘ Lands $5.... o A"b Ditto, 1st mort. bonds......... 084 993

Montreal, p.r manent, .. 8 | 70 81 | Ditto, Algoma, 5% bon 113 115 &“dmf' Bay, £10.......c...00. 8 ‘13 Ditto, 5 Yo bonds .............| 814 854
Ditto, 1932 ,..........| 4/ [102 104 | Ditto. 49 pref. stock..... | Land Corporation of Can.£.}, ool 28 2R IShawin'n Water & Power, $100.. 111 *113
Ditto, 1933 .. .| 8% 9o po | . Ditto, shares, $100........ §|Scot. 0. & M... L'd, £3, £2 pd.| % 3% Ditto 5Y bonds........ 106 108
Ditto, 1042 .. ©:| 3% 91 g5 [Dom. Atlan., 19 st deb. stk | “98 100 [Southern Alberta Land, £1 25 | Ditto, 4% deb. stock ........ 102 104
Ditto, 1948 1477 102 104 | Ditto, 4% 2nd deb. stock. | 92 Y4 W itto, ('?6 deb. stock.. ... s 105 IToronto Power, 44% deb. stock..| 100 102

Ottawa 1913 ... 4%/ 100 102 | Ditto. 5% pref. stock..... estern Canada Land, £1...... 1} % [Toronto Railway, 44% bonds....| 100 102
Ditto, 1926-48.... .. .. 4 [ 101 |, Ditto. ord. stock ... <l s LOAN COMPANIES W. Koot'y Pow. & Light, bds| 107 110

Quebec City, 1914.18 .. .| 4%/ 100 102 |G.T.P., 3% guar. bond .| 81 82 |Can, & Amer'n Mort.; £10......| 12} 12} |W. Can. Cement, 6% bds | 78 82
Ditre, 1098 . il 471100 102 Do. 4% m't.bds (Pr.‘b JA L 96 98 | Ditto, ditto, £2paid..... i £EET 23 Gy s TR Ty AR A AN TR (S Ol
Ditto, 1953 . il 100 102 Do, 4% 1.m.bds(L.Sup.br.) | 97 99 | Ditto 44 9 pref., £10 . g g L) Ditto, 7% 2nd debs. .......... | 70 74
Ditto, 1962 ... | 8% % 9, Ditto, 4 % deb. stock ..... 94 Y6 | Ditto, 4% deb. stock ...... .| 974 984 |W.Can Flour Mills,6% bor.ds.. 106 107

Regina City, 1923- | 8 [106 103 | Ditto, 4% b’ds (B. Mount.) | %4 96 |Dominion of Can., Mort, £3....' .......... *Ex Dividend ... .ov.oiienoiil o0 M

-— 8 |

NOTICE.

THE QUEEN CITY FIRE INSURANCE COMPANY.

The Annual General Meeting of the Shareholders of this
Company will be held, pursuant to the Act of Incorporation,
on Monday, the 13th day of February, 1911, at 2.30 o’clock
p.m., at the Company’s office, Queen City Chambers, No. 32
Church Street, Toronto, to receive the report of the Directors
for the past year, to elect Directors for the ensuing year,
and for the transaction of such other business as may be
transacted at a General Meeting of the Shareholders.

By order,
THOMAS WALMSLEY,

: Secretary.
Toronto, January 26th, 1911.

NOTICE.

THE HAND-IN-HAND INSURANCE COMPANY.

(Mutual and Stock).

The Annual General Meeting of the members and share-
holders of the Company will be held on Monday, the 13th
day of February, 1911, at 12 o’clock noon, at the Compan~y’s
offices, No. 32 Church Street, Toronto, for the election of
Directors for the ensuing year, and the transaction of other
business relating to the management of the Company.

By order, ‘
HUGH SCOTT,
Manager and Secretary.

Toronto 26th January, 1911.

R R R N R O 1 0. R USRI R S

INDEX TO THE MONETARY TIMES.

An index to the latest half-yearly volume of The
Monetary Times will be ready shortly. Those who
desire copies will kindly communicate to the head
office, 62 Church Street, Toronto. -

l

;
|
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LIMITED

GENERAL AGENTS FOR

Authorized Capital $2,000,000

Canadian Financiers

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
Members Vancouver Stock Exchange,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.

MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY,

GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St., Vancouver, B.C

Branches: North Vancouver, South Vancouver, and 8 Princess Sqr.,

Price $10.00

Rates 2% % to 8% at % 7 rates.
On $1.00 to $10,000 on every page.

From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY

Accountant

Supreme Court of Ontario - -

Murray’s Interest Tables

SECOND EDITION - = NOW READY

Toronto
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FIRE INSURANCE COMPANIES.

TO LIFE MEN

THE ROYAL-VIGTORIA LIFE INSURANCE GO.

OF CANADA

wishes to engage 1n Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and
productive field men. Good Terms. Apply to

DAVID BURKE

General Manager, M ONTREAL

North American Life

Assurance Company

“ Solid as the Continent *’

President: JOHN L, BLAIKIE
Vice-Presidents: E. GURNEY, J. K. OSBORNE,
Man. Dirczctor: L. GOLDMAN, A.1.A, F.C.A,
Secretary: W. B. TAYLOR, B.A,, LL.B.

Assistant Secretary: W. M. CAMPBELL.,
Actuary: D. E. KILGOUR, M.A, F.LLA, F.AS,
INCOME, 1910, $2,176,578.

ASSETS, $11,388,773. NET SURPLUS, $1,174,768.

For particulars regarding Agency openings write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh ®sgiished
Head Office for Canada, MONTREAL, QUE.

Invested Funds $61,000,000
Investments, Canadlan Branch . 18,000,000
Revenue . 7,400,000
Deposited wnh Canadxan Govt and Govt ’I rustees over 7,000,000

Apply for full particulars,

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. Corres-
pondence welcomed - with those who can produce applications,
who are energetic workers and successful solicitors, Write at once.

Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

Fred. E. Richards, President - Henri E. Morin. Supervisor
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, 151
St. James Street, Montreal.

For Agencies in Western Ontaris, apply to E. J. ATKINSON, Man-
ager, 107 Manning Chambers, 72 Queen Street West, Toronto.

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

We nave positions on our field staff for reliable
piwoducers, As several good districts are open, the
opportunity is now. Take advantage of it by writing
to our Head Office at London.

w. M. CGUVENLOCK, JOHN MILNE,
Secretary. Managing Director.

The Continental Life Insurance Company

Continental Life Building, Toronto

Have several good districts open for any energetic Agents

in the Province of Ontario,

" Apply to GEORGE B. WOODS, Presideat and Managing Director

|
|

Insurance Co. of North America

Incorporated 1794. PHILADELPHIA, PA, Founded 179a.

OAPITAL . sosivennisdesainesonsssssssssssnssnsscssivase $ 4,000,000.00
o L, PR AR e 0 R R RS i A 15,466,877.7¢
LOBSES PAID EXORED .........ccoocvvevansenanasans 146,000,000.00

ROBERT HAMPSON & SON, Limited
1-5 St. John St., Montreal. QGeneral Agents for Canada.

THE LONDON ASSURANGE e i 5iseocoo

Established A, D, 1720 FIRE RISKS accepted at current rates

Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

THE NORTHERN ASSURANCECO.,LTD.
OF LONDON, ENGQ.
Canadian Branch, 88 Notre Dame St. West, Montreal.

Avommulnted - Punde.  (000):  Lrsciciosvusisessusssnssonshoibesas $37,180,000
UTncaliol CobItal. ~ e nssainsinaninenes ) sonbisenb sosssasitesssvhe 13,500,000
TOMAE  secsessssnviesivonciassssnsaisnnssossssessessessnenace

50,
Applications for Agencies solicited in unrepresented districts.
Q. E. Mobherly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oan,

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

lNSURANCE OFFICE

SUN FIRE ==

Head Office, Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch-15 Wellington St. E., Toronto, Ont.
H. M. BLACKBURN Manager

E, McK Omano Inspector

Toronto HIGINBOTHAM & LYON, Phone M 488
Agents | IRISH & MAULSON, Ltd., Phones M. 6966 and 6967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

BREG) LIMITED (=2
B

CANADA BRANCH, HEAD OFFICE, MONTREAL.

THE ADVERTISERS ON THIS PAGE woula

like to know that you ‘‘saw it in The Monetary Times.”

You will confer a favor on both advertiser and publisher

by mentionine it when answerins advertisements.
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FIRE PROTECTION.

|

The Waterous

A DOUBLE CYLINDER, DOUBLE

CRANK ROLLER THAT CAN BE

USED IN EVERY OPERATION IN
[ROAD BUILDING

The special features which distinguish the
Waterous Road Roller—the double cylin-
der, double crank engine, two speed gearing,
high pressure boiler, etc.—make it adaptable
for all road building operations.
It can be used to haul road metal, to plough
or pick up old roads: the double speed
makes it suitable for slow or fast rolling,
and the band wheel attachment and perfect
governor control allows its use in driving
Rock Crusher.
It is built in 10, 12 and 15 ton sizes.
With over 75 of these machines in con-
stant use on Canadian Roads, this Rol-
ler daily proves its ability to make good
Send for Bulletin No. 301

THE
Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA

Accidents vs. Fires

It is said that 20,000,000 Accidents and Illnesses
occur each year, but only 80,000 fires.

A business man protects his property against the

loss that rarely happens—fire. He can repiace his

property, but he can never replace his time or his
damaged arm.

The most liberal accident and sickness policies
are issued by

§ The Employers’ Liability
4 Assurance Corporation, Limited
TEMPLE BLDG., - TORONTO

INDEX TO ADVERTISING SECTIONS.

Barristers and Solicitors

....................... 512, 163
Bond Dealeys: - ouiuiinican 501, 47, 40;50; §I, 54, 56
Chartered: Accountants s o e S o e o 500, 7
Charteréd “Banlks: o cmes ot il ool i 502, Tal A Se N G
VB TG To o S 05 Vi | E et R s L o S SRt 555
Consulting Engineers " udil s o s i Siqhin il 0o 500
Correspondence. Sehools v suuliai b oo iyive s 561
Blebentures for -Sates Lls aa e st e S 552, 53
LDividend  INOtiaes i S e e e S 550, 52

RN PP averel i v b s G R s T S e 501

pltactory L.oeations Nis s Rina bt ke R A LSRR 555, 562

| Financial and Real Estate Agents ....... 558, 63, 64, 65, 66

EFirc Insurance Companies .......... 501, 58, 66, 67, 68, 6o

iFirc Protection ¥ ikiidisaice: Al TR R e s i R

| Guarantee, Liability, Indemnity and Accident Insur-

| ance Companies ot ondi oo Vs iane s 501, 12, 62
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MISCELLANEOUS.

MISCELLANEOUS.

e

Zhe CANAIDIAN

OF ;L CE LSTHOOL
L' RNITTIUIRPE CO.
Manufacturers of’
High Grade Bank
& Office F ixtures,
School, Library &
Commercial Fur-
niture, Opera
Assembly Chairs, q
Interior Hardwood
Finish Generally.

MILNES’

LACKAWANNA GOAL|

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office, 79 King St. East, Toronto

When in London call on The Monetary Times

Grand Trunk Building, - Cockspur Street.

TORONTO PAPER MFG.

MILLS AT CORNWALL, ONT

We manofacture PAPER High and medium grades.
BNGINE SIZED,

CO. LTD.

TUB ‘SIZED, AIR DRIRD
WHITE AND cororEp WRITINGS, BONDS, LEDGERS

M, 7. & s, ¢, BOOK, LITHO _ENVELOPE anxo COVERS

Made in Canada For Sale by all Wholesalers

—
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CORRESPONDENCE SCHOOLS MISCELLANEOUS.
WE TEACH BY MAILL | S U G A R S
Elementary Book-keeping
Advanced Book-keeping THE BEST ARE THE CHEAPEST

Commercial Law: : ; ASK FOR AND SEE THAT YOU GET
Commercial Arithmetic ; A

Higher Accounting and
Chartered Accountancy
Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA 15! i
NT s EXTRA GRANULATED
RSBSIUE i D. A. PENDER, C.A. and other grades of refined.

ARy || 577 your cosiomers with coly the best sugars obiainable.

IT WILL PAY.

MISCELLANEOUS. ] MANUFAGCTURED BY
THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

ACCOUNT BOOKS

WE MANUFACTURB’ EVERY DESCRIPTION FOR

BANKS, COMPANIES, MERCHANTS

MANUFACTURERS, ETC. ‘

LOOSE LEAF LEDGERS, BINDERS ‘

SHEETS and SPECIALTIES ‘

‘ALSO COMPLETE STOCK l

TATIONERY and .PAPER, all kinds !
NTERS’ and BOOKBINDERS’ SUPPLIES [ ¥ 9

L { will ultimately buy the

BROWN BROS, LIMITED Underwood. United

51.53 WELLINGTON ST. WEST TORONTO »‘ Typewriter Co.,Ltd., in all Canadian cities.

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you

THE CAMPBELLTON FIRE

As usual Goldie & McCulloch Fire Proof Safes have demonstrated the fact that
they are all that is claimed for them, namely, Absolutely Fire Proof. This has
been proven repeatedly in all of the Great Fires which have taken place in Canada

Thirty of our Safes passed through the Campbellton Fire and all preserved their contents

The following is a partial list of those who have written. us, from Campbellton,
letters of strong recommendation regarding our Fire Proof Safes :—

Town of Campbellton, Dr. H. Lunam, H. E. Berry,

Wm. Richards & Co., Ltd., J. H. Taylor, Geo. St. Onge,

A. E. Alexander & Son, Campbellton Post- Office, . Mrs. Venner,

H. S. Alexander, Edward Le Vesque, ) Mr. White,

James Alexander, Thomas Ellsworth, E. A. LeGillies,

Mrs. B. A. Mowatt, Frank S. Blair, Mr. McDonald,

A. McG. McDonald, Samuel Laughlin, The Lounsberry Co., Ltd.,
W. H. Miller, Edward Sullivan) Ferguson Bros.

Moores Bros., v
Ask for our new Catalogue and book, ‘‘Profitable Experience.”’

et A8 S A
The Goldie & McCulloch Co., Limited
GALT, Ontario, Canada

WESTERN BRANCH: QUEBEC ACENTS: s ' 4. ' B.C. AGENTS:
248 McDermott Ave., Winnipeg, Man. Ross & Creig, Montreal, Que.Robt. Hamilton & Co., Vancouver, B.C.
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FACTORY 'LOCATIONS.

WINNIPEG

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHE AP POWLER,, cheap sites,

low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaKe
By Getting Close to This MarKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
‘m'achinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

L

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-0-7-8 Union Bank Building
Winnipeg, Man.

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada.
Absolute security. Prompt settlements.
Ghe

London Guarantee
@ Accident £&pn”

He d ﬂmce of London, England. oot Yon . &
2 ;
for Canada TORONTO Richmond Sts,

Bonds of Suretyship beioee

THE GUARANTEE CO. of NORTH AMERICA

The Pioneer Company. Established 1872
Resources over $1,938,000.
Claims paid (none in suit) over $2,250,000.
Head Office: 57 Beaver Hall Hill,
MONTREAL.

ALFRED WRIGHT
President

ALEX. MACLEA
Manager & Secretary

ACCIDENT

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

FIDELITY. GUARANTEE BONDS

Personal Accidents Policies, Including 10 per cent.
Bonus accumulations.

Slckness Pollcies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO
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BARRISTERS AND SOLICITORS.

Barristers Sollcitors Notaries

BIGKNELL, BAIN, STRATHY & MACKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B. Strathy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

CableAddress ' Bicknell, Toronto.”” Codes A.B.C., 4th edition, Liebersand W.U.

9th Floor Lumsden Bldg., Toronto Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

S8TEWART TUPPER, K.C.,, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D:- MINTY, GORDON C. MCTAVISH

|
1
!

i
f
|

FINANCIAL AND REAL ESTATE AGENTS.

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : CaNaDIAN BaNk oF COMMERCE,
SRADSTREET'S or R. G. Dun & CoMPANY.

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

WALTER E. SEABORN GEORGE E, TAYLOR

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA
Barristers, Solieitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Lite Insurance Company, 1he Great
West Life Insurance Co., The Hudson's Bay Co., The Massey-

Harris Co. Limited.

J. EDGAR PARSONS, B.A.,
BARRISTER,
Room 29 Canada Permanent Building,

Tel. Main 2689 18 TORONTO ST., TORONTO

0 ”%ggm W g’ S e

WALTER 80w, MILLER LASH,
GEORGE H.CASSELS,

{SM.BLAKEK.C.
T.0.LAW,
R.C.HCASSELS.

AW ANGLIN,K.O.)
GLYN OSLER.
J.F.LASH,

General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY ETC,, ETC,

EMBURY, WATHKINS & SCOTT
EMBURY, SCOTT, GRAHAM 2 BLAIN

Barristers, Solicitors, Notaries
J. F.L. Embury W. B.Watkins W, B. Scott W. M. Graham
W. M. Blain

Cable Address, “ Wamber.” REGINA, CANADA. Code, Western Union.

Real Estate,
Mining, Timber,
Finance, Stocks,

Dominion Stock &

.
Bond Corporation sonds,
DIRECTORS uMiTEp Debentures
The Hon. Price Ellison, Pres.,

— Capital $2,000,000 —

Winch Building,
Vancouver, B.C.

CanapA

Minister of Finance for the
Province of B.C,
. Arbuthnot, Vice.Pres.
1. B. Carlin
J. A. Harvey. K.C,
Arthur E. Hepburn
George H. Salmon, Mgr

Saskatoon Business &
Residentia Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Reference — The Bank of British North America

Mclntosh & Brown

Estate and Financial Agents
Vancouver real estate, Frasér Valley Lands.
Reference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

Donald Guthrie White

BARRISTER, NOTARY, Etc,
MEDICINE HAT, Alberta, Canada

T. H. CROTTY @ CO.

Established 1879,
Real Estate Agents

Renting and Manage-

ment for non-Resideats,

702 McArthur Building,
Winnipeg.

W. F. DUNN. J. E. CALDWELL.

CALDWELL ® DUNN

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

McARA BROS. & WALLACE
ESTABLISHED 1886,
INSURANCE AND ESTATE AGENTS

FINANCIAL,
REGINA, SASK. CANADA

2114-16, 11th Ave.
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOND & NANTON, Regina Property

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS. one of the best investments

On Toronto, Montreal, New York and London Exchanges. we can offer you.
Telephone 1992,

Write for maps and prices.

W. SANFORD EVANS @ Co. || McCALLUM, HILL 2 CO.,

INVESTMENTS ARRANGED ReAL ESTATE AND INSURANCE AGENTS
In Stocks, Bonds, Real Estate or Mortgages.

Rlil‘K){SliNTATlVES OF THE ° - SASKATCHEWAN

CANADIAN AGENCY, Lrp., LoxpoN, ENGLAND REGINA
326 Grain Exchange, Winnipeg, Can.

' REFERENCES : THE IMPERIAL BANK oF CaNADA

JAMES C. MACKINTOSH & C0. 24x5a23 |

184 Hollis Street, =« HALIFAX, N.S.

Deslers in Stocks, Bonds and Debentures. Municipal Corporation
::::nln a Specialty. Inquiries respecting investments freely

—
Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Toronto

Insurance Loans Mining Stocks Bought and Sold

T. E. PATTESON

Farm Lands City Property Timber Limits

COAL LANDS SASKATOON, CANADA.
Room 3, Hill Block. LETHBRIDGE, ALTA. If You want ;;?Q?e Money,

in Saskatoon City Property or in Central Saskatchew n
Farm Lands.

ULDFIELD, KIRBY & GARDNER. For full information write

y RE, Saskatoon, Sask.
INVESTMENT BROKERS G. H Ig'!r-eece: R’oyal Bank of Cana(’ia.
234 Portage Ave., Winnipeg
Municipal Debentures Real Estate
Mortgage Loans Insurance fr

- East Winnipeg Townsite.
M. ALDOUS Cable Address : ““Marra G. S, LAING '
Montague Aldous and Laing ||[™" "V Pacwc shoes. T LONK

202 Nanton Building - WINNIPEG, Canada A genuine opportunity é?th Inve:tm?t’ Lots'lf.n;m $75 10
h, one-fifth cash. orrens Title,
REAL ESTATE . INVESTMENTS - LOANS ot
L e e acs Biopk e ime fon ?in':'ng;lnla:: ER.::l’ Estate Broker
oans placed ilt edge security, si inni .
i mproved o uolmproted Wintipos. gty e ety rate made o Th e
experience in Manitoba lands Properties managed and rents collected.

Bankers—Bank of Montreal

l We purchase and sell listed and unlisted RS"I g:atle)EaXdEgilnsaEci? If:g?n.t'
STOCKS al d BONDS Specialties—Income Property, Rentals, Wholesale

ri Ites.
Send us a list of what you wish us to di and Manufacturing 8

spose of. Give us yourbuying orders,

i -residents.
The Globe Securiti g Management Properties f<:r Non-resi
449 Somerset gfﬁafn%m&?:.‘,y“ ,}e‘:uted' Armstrong Block, . vailgary, Alberta.
I make a specialty of ROBINSON @ BLACHK
G. J. Lovell %5

Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 llain St., cor. Lombard, WINNIPEG

CALGARY -

Cheapest available Warehouse and Manufacturing Sites,
in the heart of industrial district. Prices per lot from
$1,100 to $2,200. Private Funds Loaned at 8%.

Loans
G. S. WHITAKER @ co. ¢ || William S. King Co. | (0an SRy
Financial, Real Estate & Fire Insurance Brokers

BROKER and FINANCIAL AGENT WINNIPEG. MAN.

Portage Ave., Winnipeg, Insurance
‘ Canada. Stocks
When in London call on The Monetary Times, Phones Main 1212, Main 3708. Bonds

Grand Trunk Building, Cockspur Street.
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A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent

Established 1858.  The oldest real estate and financial office on the Pacific
coast, Mortgage Investments on improved business property,

1907 Covernment Street, Victorla, B.C.
Reference—Canadian Bank of Commerce.  Merchants Bank of Canada

William Toole.
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Representing

Geo. L Peet,

Investment Dept, Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R, town lots in Calgary,

)

CALGARY, ALTA.

Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - - SasKk.

GILT EDGED INVESTMENT.

$5,000 wanted on Ist mortgage to net 6% for 5 years.
Value of farm $16,000, buildings $1,500.
640 acres, of which 400 are under cultivation. One mile from Hayfield
Station, on G.N. Railway. Land is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.

" W. N. REID, Smith Block, Brandon, Man.

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

W. H. FISHER
“* The Land Man *’
South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 269, Moose Jaw, Gan,

MiNING AND INDUSTRIAL SToCKS

MIGHTON & CAVANAUGH M st e fiees
BROKERS

Members Vancouver Stock Exchange
Suite 505, Dominion Trust Bldg Vancouver B.C.

Farm Lands City Property Coal Lands Timber Lands
INVESTORS WRITE TO US,

Fortunes are made by purchasing Western City and Farm Property,
For Investments and Particulars write ;

Realty and Financial

JOHN MORRIS, Sroker

122 McDougall Ave , Edmonton, Alta,

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada

R.D. MaclLachlan
Board of Trade Building, Victoria, B.C.

T A R i RV K P SR W e

WAGHORN, GWYNN @ CO.
STOCH BROHKERS.
Financial and Insurance Agents.
LOANS-—The Edinburgh Lite Assurance Company Mortgage Co, of Canada,
General /‘\gcnl,\: l_{orhcntcr German Fire Assurance Company Standard
rusts Co., Winnipeg.

Bank of Hamilton Chambers, Vancouver, B.0.

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange. Stocks and Bonds handled on commission,

334 Pender St. W. - " - Vancouver, B.C.

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRSI MORTGAGE LOANS Large Tracks a Specialty

References : Union Bank of Canada

Albert Block, Lethbridge, Alta,

Agents Wanted

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited=--English, French, German

Regina, Sask, ... Bood sireee Victoria, B.C.

We are headquarters for

Fort George Farm Lands
in large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite,

Write for information to

1he Mercantile Trust Company, Ltd.
103 Winch Bullding, vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

Correspondence LETHBRIDGE. ALTA.

Invited,

'OSLER & HAMMOND, &2sk Brotiers @

21 JORDAN STREET, TORONTO.

Dealer w Government. Municipal, Railway, Call, Trust and
Miscellaneous | ebentures. Stocks on London, Eng., New York
Montreal and Toronto Exchanges bought and sold on commission

FOR SALE

Mortgages and Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 107(),‘ Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

MEMBERS YANCOUVER STOOK EXCMANGE

328 GRANVILLE ST., VANCOUVER, B.0. CABLES: AUSTIN, VANCOUVER"

We Want Your Business
The J. A, MacPHEE Agency
Suite 608 Grain Exchange Building, CALGARY. Canada.
Money to Lend — Fire and Liability Insurance

ACCOUNTANTS.
GEO. GONTHIER, X&oinrant
1 AUDITS SYSTEMS INVESTIGATIONS

7 Place d’Armes Hill - MONTREAL
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FINANCIAL AND REAL ESTATE AGENTS.

FIRE INSURANCE COMPANIES.

=F.H.LANTZCO.,L0.

VANCOUVER, - -

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES.,

BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
Cl'ty or Suburban. Rcfercnce. Royal Bank
of Canada.

342 HASTINGS ST. WEST
B.C.

British Canadian

Securities Limited
VANCOUVER, B.C. - - CANADA
Capital $1,000,000 Paid-up $250,000

BONDS, DEBENTURES, STOCKS,
FARM AND FRUI I' LANDS, REAL
ESTATE, TIMBER.

Tracts of British Columbia agiicul-
tural and grazing land, any size,
from $3 an acre up.

The opportunities for the profitable
investment of capital in British Col-
umbia are probably greater than
anywhere else.  Details of such
opportunities gladly furnished on
request.

Reference—Dominion Trust Co. L. td., or
any chartcred baok in Vancouver,

= EQUIT

FIRE INSURANCE CO.
Established 1898

Hon. Trnos. CRAWFORD. President ; WM. GREENwoOD Brown Gen. Mgr.

Assets on January 1st, 1910 - . $522,893.78
Liabilities - 2 - $459,280.80
| Reserve Fund ** L . . $63,612.98
Security to Policyholders $488,412.98

2 Head Office -

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS.
AONTREAL—Carson Bros, WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W, S. Holland.
REGINA—McCallum, Hill & Co HALIFAX—Fauikner & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—]J. M. Queen.

24 King St. W., Toronto

British and Canadian Underwriters
NORWICH - England

ASSETS $10,297,530.
Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted at all points in the Dominion.
A splendid opportunity for-live agents to obtain a first-class agency.,

Head Office for Canada :
12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

WATERLOO MUTUAL FIRE INSURANCE Co.,
EsTABLISHED IN
Head Office . WATERLOO. Ont.
Total Assets 81st December, 1908, ; i
Policies in force in Western Ontario, over

WM, SNIDER, President,
FRANK HAIGHT, Manager.

$600,000.00
30,000.00

GEORGE DIEBEL Vice- -President,

T. L. ARMSTRONG, Taspector

—

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hees, President Joun H. C. Duruam, Genera! Manager
Freperic P. W\rHs Inspector

Authorized Capital, $500,000. Subscribed Capital, $300,000.

Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East a TORONTO

Natural Resources Security Company, Ltd.

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

—

GEORGE J. HAM MOND,
President

} Timber Tracts “ Coal Areas - Farm Lands
More Secretary -Treasurers READ THE MONETARY
THE MONETARY TIMES IS [ TRY IT AS AN TIMES THAN ANY OTHER
AS THE ANADIAN PAPER.
teaning rinanciar | ADVERTISING MEDIUM I c APER
BY P °
PR Owousanos of  Investors and Financiers

.
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000

HubpsoN BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

i K. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE

Insurance Co. Ltd.
Head Office: - - - Calgary, Canada
Capital, - $500.000

Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED
COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,390.70; assets equal
to $29 for each $1,000 of Insurance carried, compared
with $14.37 average assets of other Canadian companies.
Vice-President,
LOUIS W. HILL.

President,
W. SMITH.

The Continental Fire Insurance Co.

HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

‘*A Western Company for Western People.”
Authorized Capital .................... $500,000.
Security to Policyholders ............ ... $420,080.

Office 106-108 Grain Exchange - - Winnipeg

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson
Resident /\mts, Toronto

Branch

Evans & Gooch

]. A. Stewart, Inspector

JIRE 9
SECURITY UNEXCELLED

£ .
- READ OFFICt MONTREAL.
e welau
'; SIR ES.CLOUSTON BART,
<
O

“

PRESIDENT,
J.GARDNER THOMPSON
MAN. DI,
@ JW.BINNIE SEC.
{n: (D8]

<

BRITISH EMPIRE
INSURANCE COMPANY

HEAD OFFICE :

Incorporated by
Special Act of
Parliament of

British Columbia,
March 10, 1910

Authorized
Capital, $500,000,
shares $100 each,
now being sold at

$110 per share

PROVISIONAL DIRECTORS
W. J. WaLker, President and Manager of the British Empire Insurance
Company, Ltd, ; also of the British American Live Stock Association
James Rov, Manager of the Vancouver Exhibition
GeorGe A, CArrIER, President and Manager of the Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C :
: E. S, KnowrTon, Druggist and Stock Breeder, Vancouver, B.C

C. E. Bursnawm, Secretary of the British Empire Insurance C;u‘npa-m‘y. Ltd,

BANKERS
Royal Bank of Canada, Vancouver, BG

SOLICITORS
MacNeill, Bird, MacDonald and Bayfield, Vancouver, B.C.
MacKkenzie, Brown, Thom & McMorrin, Regina, Sa'sk.
Short, Cross, Biggar and Cowan, Edmonton, A lta.
REFERENCES
Royal Bank of Canada ; Canadian Guarantee and Commercial Agency, Ltd. ;
Bradstreet's Commercial Agency ; R. G. Dun & Co, & :

——————————

The British Empire Insurance Company, Ltd., incorporated June 17th,
1910, has taken on the business of the British American Live Stock Associa-
tion, Limited, of Vancouver, incorporated May, 1907, and being a dividend
payer from the first, The shareholders in each of the above have
taken shares in the new Company, and it is intended that the business ¢t
both will be transferred to the British Empire Insurance Company. The
authorized capital is $500,000, the balance of 250,000 dollars is now bein
placed in the market at $110 per share, through the Canadian Guarantee an
Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per
annum, which, with the addition of fire, hail and other kinds of insurance
which the already established agent can handle, gives thiscompany a great
scope for business, and by its fair dealings the management of the parent
company enjoys a splendid record for integrity and business ability, and to
these the success of the old company is due, The * British Empire,” there-
fore, under the same management, and with the same field force, is a “going
concern” and should prove a success from the outset.
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German American
Insurance Company
Nrmﬁnrﬁ
STATEMENT JANUARY 1,.1910

CAPITAL

$1, 500,000

RESERVE FOR ALL OTHER LIABILITIES

8,222.018

16,162.229

ACENCIES THROUGHOUT CANADA

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capltal . . . . $ 2,500,000.00
Assets - - - - 3,267,082.55
Losses pald since organization 52,441,172.44

Head Office TORONTO. ONT.

Hon. GEORGE A. COX, President.
W. B. Brock and John Hoskin, K.C., LL.D.

Vice-Presidents

W. B. Meikle, C. C. Foster,

General Manager

LONDON MUTUAL

Established FIRE Head Office:

1859 TORONTO

We want to increase our Agency
forces during 1911 and are prepared
to receive applications from reliable
Agents, who mean business and can

PRODUEERE RESULTS

D. WEISMILLER, President and Managing Director,

THE

Western Union Fire Insurance Co.

Head Office, Vancouver, Canada

Archibald York, M, DesBrisay, V.C James. C. G. McLean,
Pres. Vice-Pres. Gen. Mgr. Sec’y.
Agents wanted in unrepresented Districts

Secretary

GUARDIA LIMITED

ESTABLISHED 1821,

Assets exceed Thirty-two Million Dollars

Head Office for Canada, Guardian Building, Montreal
B. E. Hards, Assistant Manager.

H. M. Lambert, Manager.

ARMSTRONG & DGWITT, Ceneral Agents,
t18-18 Leader Lane, . -

ASSURANCE COMPANY

The Pacific Coast Fire Insurance Co.

Head Office, Vancouver, B.C. Incorporated 1880.
DOMINION CHARTER, 1908.
Full deposit with Dominion Covernment.
A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W, Greer, chief agent for Ontario,
Toronto, Ont.; Dale & Co., Montreal, Que ; Beverly R, Armstrong,
St. John, NB Brydges ‘& Waugh, Winnipeg, Man.; National
Finance Co., Va.ncouver, B.C.

TORONTO AGENTS:—Reid Shaw & McNaught.

T. T. Langlois, R. H. Duke,
President. General Manager.

TORONTO.

QUEEN ™5

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street C. 8. SCOTT, R
TORONTO. 'IF.l Main 66 and 67' H-mllton...(‘)dn.?. B

THE LAW UNION & ROCK INSURANCE CO., Limited

of London
FOUNDED [IN 1806,
Assets exceed $45,000,000, Over $6,000,000 invested In Canada.
FIRE and ACCIDENT RISKS acoepted.
Canadian Head Office:—11a St. James St., Place d’Armes, Montreal,
Agents wanted in unrepresented towns in Canada.

e P g o J. E. E. DICKSON,

W. D. Aiken, Sub-Manager, g
Accident Department. Canadian Manager.

THE Incorporated 1875,

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonnon AND LANCAsHIRE Firz INSURANCE
CompaNny oF LiverrooL

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67,

—

G 3 .
Columbia Fire Insurance Co.
LIMITED
Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. McLENNAN Vice-Pres.
W. B. ROURKE, Secretary.

$500,000.00

Authorized Capital -
Subscribed i $250,000.00
. Surplus to Policy Holders $265,951.81

Agents Wanted in Unrepresented Districts.

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE - - BERLIN, ONTARIO
ASH AND MUTUAL SYSTEMS
Total Assets, 3500.000 Amount of Risk, $22,000,000
Government Deposit $50,000

Geo, C. H. Lang, W.H. Schmalz,

John Fennell :
Vice-President Mgr -Secretary,

President,

THE CENTRAL CANADA INSUHANCE COMPANY

HEAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLER, President; ANGus McDonNaLD, Vice-President;
0s. CORNELL, Manager.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk, '

W. J. Staftord, Manager.

e
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The Occidental Fire
Insurance Co.

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

R. M. MATHESON,

BRITISH AMERICA

Assurance Co’y (Fire)

fncoresed Head Office, TORONTO
BOARD OF DIRECTORS
W. R. BROCK
HON. GEO, A. COX, President JOHN HOSKIN K.C, L L.D,
Vice-Presidents
GEO. A, MORROW

EOBT. Bl)(‘:KERDIKE M. P,

D, HANNA
ALEX LAIRD
Z. A. LASH, K. C,, LL.D.
E. R, WOOD

W, B, MEIKLE, Managing Director
Capital, $1,400,000.00
Assets,  2,022,170.18
Losses paid since organization T

AUGUSTUS MYERS
FREDERIC NICHOLLS
AMES KERR OSBORNE
IR. HENRY M. PELLATT

P. H. SIMS, Secretary

$33,620,764.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner St. James and Mc6lll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Insurance Society. Limited
Founded 1797

Head Office for Canada:

TORONTO

John B. Laidlaw,
Manager.

. H. Rodgers,
Branch Secretary,

ATHEDRALS

NORWICH
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ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders,

For Agency L,nn(r.uu(l ire), communicate with the fnllowlng 3
DAL[‘.&&O\“’ NY, Lormnm Building, Moantreal, Q., (n,mml Agents tor

Province of Qm
W, E. l'bl)(th 58 l\mg St, East, Toronto, General Agent for Province of

ANDRI \V \( JACK & SON, 169 Hollis Street Halifax, N.S., General
gcnls for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal,,
General Agents for l’rovuuc :? British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST, PAUL, Minn,, U.S.A

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N.
ESTABLISHED A. D, 186a. 'MADI: IN CANADA"

Capital Subscribed............ visesrsssiieee s $400,000.00
Capital Paid-up .....cvvivvevvvcniaincnenesss 300,000.00
Total Cash Assets.......... sessssss ssseeses SBTH,574.08
Uncalled Capital..covevcereerncessines veeeee  100,000.00

74,5674.63
Liabilities, including Reinsurance Reserve...... 71,210 22

Surplus as to Policyholders......vvvvviveees. $603,364.41
For Agency Contracts, Ontario and Quebec, apply to
Br.Oflce—260 St JamesSt., Montreal, W.] NESBITT, Supt. of Agencies

Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg.

Br. Columbia—-CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Omu—ll-ll Wellington Street, East, BURRUSS &
EATMAN, General Agin

T. L. MO RISIY, Manager

ATLAS ASSURANCE Co.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to over Twenty-six Million
Dollars. Claims paid exceed One Hundred and Thirty.
seven Million Dollars,

The Company’'s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—ic., Real Agents who Work—wanted in unrepresented
districts,

North-West Department: R, W. DOUGLAS, Local Manager 316317
Nanton Bldg., Cor. Main and Portnxe Ave., Winnipeg,
Toronto Department: SMITH, MACKENZIE & HALL, General
Agents, 24 Toronto Street, Toronto,

Head Office for Canada—-MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

First British Insurance Company established in Ca nada, A.D. (4

Phoenix Assurance Company, Lid

FIRE of London, England, LIFE
Founded 1782.

TOLE] FRSOUECBE QWO - soniassromnysinsnsmvoinnesuananshotsves su $ 78,500,000
T T N R R R e SR, 350,000,000
Deposit with Federal Government and Investment in

Canada for securityof Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, . Apply to

R MacD. Paterson, | .
B. Paterson, J RGNSV,

100 St. Francois Xavler St. Montreal, Que,

Life bonus year 1910.

All with proﬁt policies taken out prior to 31st December will participate
in one full year’s reversionary bonus.

THE.
Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director,
WINNIPEG AGENCY—

CANADA LOAN & REALTY CO., MclIntyre Block,

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
President

W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa

1910

has been a memorable year of success for The Great-West Life
Assurance Company.

There must be some gdyod reason for this continued success. -
Within the past four years the Company has doubled the amount
of Business in Force—which to-day totals $57,000,000. During No-
vember alone our total applications amounted to over $1,500,000.
The insuring public are beginning t> learn where to obtain low
premiums and high profit earnings. The Great-West Life is be-
coming a household word in all parts of the Dominion. T

If, as a Life Agent, you are contemplating wider opportunities for
your energies, it will pay you to correspond with

E. B OSLER, Esq., M.P. WM. WHYTE, Esq. . 4
6 ROROHEIMER, Exo HOAN MACDOWALD, Esa. The Great-West Life
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD, Assurance Co.
Secretary and Actuary, Managing Director
POLICIES ISSUED ON ALL APPROVED PLANS UEAR-SEPS. = WEER s

—~

THE HOME LIFE

“* __ hssociation of Canada

Head Office

Home - Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

¥ HON. J. R. STRATTON, President

§ ] K, McCUTCHEON, %
Managing Director

A. J. WALKER, A.CA,, Secretary

The Monthly-Cheque-Contract
issuep By THE CROWN LIFE INSURANCE CO.

Guarantees the Beneficiary a fixed Income, payable monthly,
for Twenty Years—or longer, if desired.

The Insurance cannot be squandered, lost, or unwisely in.
vested. Costs less than ordinary life insurauce.

Loan, Cash Surrender, Paid-up, Automatic Non-forfeitures,
Extended Insurance and ocher modern life insurance privileges
guaranteed in policy.

Most liberal Life Insurance Policy available to Canadian in.
surers, No estimates—Everything guaranteed.

Agency openings, with salary and commission contracts, for
successful life insurance writers. Apply

WILLIAM WALLACE,
Head Office—Toronto, Canada. General Manager.

The Excelsior Life Insurance Company 'ivicioris.

istablished 1889.
Insurance in force $14,000,000.00. Assets over $2,000,000.00.
Business for 1910 will be the most satisfactory in the Company’s career

of uninterrupted success. A Company foremost in features particularly
attractive to Insurers and Agents.

No better Company to insure in. No better Combany to represent.

A number of important appointments on Agency staff available; liberal

contracts will be given suitable gentlemen Apply to Head Office.

Local Agents wanted everywhere.
E. MARSHALL, General Manager. D. FASKEN, President.

THE

DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

Apply to FRED HALSTEAD,

Waterloo. Ont. Superintendent of Agencies.

Actual ResultsCount

As a tree is known by its fruit, so is a Life Company by

the results it produces for its policyholders. And the

best proof that a company has made good in that respect )
is found in the renewal of their confidence by old
policyholders. The

|MUTUAL LIFE|

OF CANADA

has many policyholders who not only take out new policies
as they can afford to do so, but insure their sons in it just . .
| as soon as they attain an insurable age.

A professional man, when acknowledging cheque in
settlement of his matured endowment says :—"" I am well
pleased with my investment, and expect to have insured
in your Company in the near future my son for a good
amount.”

Head Office - WATERLOO, Ont.

| The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - =$4512949.53
Total Assurances in force - - - -21,019322.31
Paid to Policyholders m 1909. - - 34727443

‘ Most Desirable Policy Contracts

DAVID DEXTER, President and Managing Director,

SUN LIFE CA%I;DA

At 31st December 1909

ASSETS - . . - = $ 32,804,996.77
SURPLUS over all liabilities, and Capital ;

Hm 34 and 3 per cent, Standard . 3,308,534.53

SURPLUS GOVERNMENT STANDARD 4,940,556.77

INCOME 1909 - - . . . 7,778,132.05

ASSURANCES IN FORC -+ 129,913,669.52
Write to Head Office, Montreal, for 'Leaﬁet entitled ““Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE woulqg
like to know that you ‘‘saw it in The Monetary Times.’’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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WORK FOR
. WORKERS

The Prudential wants
Agents who w:ll work
for themselves and for
the Company. The
opportunities of the
man who makes good
are unlimited.

PRUDENTIAL ~

[MAS THE )

7 STRENGTH OF, ff

if "GIBRALTAR®! {14+~
Ay g '

W1 ":'J..

Write us about an
NS - Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State cf New eney,

JOHN F. DRYDEN, President. Home Office, N =

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada

On December 31st next, our statement will show
a large increase in assets and business in force.

Apply for an Agency NOW.

G. H. MINER, Managing Director

THE

Morning, Evening anaWeekly

" LEADERS

THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paid
circulation, by thousands, than all other
Regina papers combined.

In 1910 The Leader carried more
paid advertising than all the other
Regina papers combined.

There are many reasons for this, but
only one great one

ADVERTISERS GET RESULTS

and Evening Circulation
Weekly, 8,50¢.

Morning
(Combined) 8,co0.

Advertising Rates, etc, on application.

THE LEADER PUBLISHING
CO., Ld. ——=

REGINA - - - SASH.

LIFE INSURANCE COMPANIES.

Security and Profit

are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and its constantly increasing
SURPLUS EARNINGS.
In 1910

Over $2,000,000 in Profits

were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus
1 Earnings of the Company for the pa-t year
is evidence that Canada Life Policies will
continue to be profitable.

A Good Company for Men to Insure in and for
Agents to Regrecent. Address

Canada Life Assurance Co.

Head Office - -

Toronto

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACOIDENT,
Capital Fully Subscribed ....ccoieniioiiivicionacciccncnnas $14,760,000
Total Annual Income exceeds ...cvcvvesisnvsanscnraressnes $27,500,000
Life PUunds cevsssssssnsasserncnnssnssssssdsneppssnnsprsosovis $61,490,000
Total Funds ©RCEEd  .ccvscersnrssonsracnsnasssrasssnsanaoss $94,900,000

Head Office Canadian Branch, Commercial Union Bldg., Moatreal,
Jas. McGregor, Mgr. Toronto Office, 49 Wellington §t.,, East,
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

LONDON LIFE

POLICIES ARE “COOD AS COLD.”
Splendid openings for both " Ordinary "' and "' Industrial ' Agents.
J. F. Malne T. B. Parkinson
Inspector Industrial Agencies Superintendent Ordinary Agencies

LONDON—CANADA.

THE ...
POLICYHOLDERS ‘i ¢
MUTUAL

Times
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - Not Estimates.

A. M.Featherston, 6en. Mgr. 503 Temple Bldg, Toronto, Om,

THE ADVERTISERS ON THIS PAGE would

like to know that you ‘‘saw it in The Monetary Times.”’

You will confer a favor on both advertiser and publisher |

by mentioning it when answering advertisements.

'. ’.“ 94 LA " L » i . ).',,.
: aJpédtm”g :
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¥ JOHN HEATHS %
+: TELEPHONE PEN 0278. ..,
. f. e R&ﬂ':tercd: Canada. %:
»  Tobehad of th;ading Stationers s:8
3 in Canada. 5.
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THIRTY-NINTH FINANCIAL REPORT

CONFEDERATION LIFE

OF

{TTHE

ASSOCIATION

FOR THE YEAR TO DECEMBER 31st, 1910.

Submitted at the Annual Meeting, Held at the Head Office,
Toronto, January 31st, 1911

CASH STATEMENT

Net Invested Assets, Dec Y00 L5 o isiviia ...$13,666,964 31 DISBURSEMENTS
RECEIPTS Deathy: CIRlram il o e s oy v oS $395,401 62
Premiums. EndOWEntE: . i i isorsniiois o sans 536,795 86
{5 x Ll £ e T RGN T e § 290,176 87 JA T gl O A MR A 24 678 06
B o i T R S 1,582,291 97 Surrendered Polxcles ................. 207,258 78
T e S S 25,993 35 Cash Profits. . ¢... ... Sy g RS .. 151,702 29
— —$1,315,831 61
$1,898,462 19 Expenses, Commissions, etc. «..e..vuu. AT e 482,166 51
Less Re-ASSUrances ........... ety 18,216 24 Government Taxes and Fees oo v voeveerrvanens 23,623 25
s 1. 880,245 95 |- Dividend- to ‘Stockholders ice o e vt v 15,000 00
InCOPONE. il iie i evamesisve T 676,079 76 Net Invested Assets, Dec. 31, 1910......000... .. 14,461,797 09
Rents (NGE)" 70,05t ees S R VR 66,220 27
_ 742,300 03
Profit from Sales of Securities,...... 8,808 17
$16,298,818 46 $16,298,318 47
BALANCE SHEET
ASSETS LIABILITIES
First Mortgages on Real Estate...........c.... $5,364,482 29 | Reinsurance Liability on Outstanding Insurances
Borids and DebEnites:. .. .0 et vii e s drek saias 5,043,780 59 R T P RE C AR e (TR - $ 13,350,955 00
jcalel IR el S L AR L ey S 670,886 81 | Death Claims Advised but not yet Pald (mcludmg
Real Estate, including Company's Buildings at all claims reported to date).............. . 42,745 15
Toronto and Winnipeg.....vccoaseressrosse 1,289,872 88 | Endowmegt. CIRIRS L, <08 ae v b Viaiane's sues 2,050 36
Loans on Bonds and Stocks .......ccec0veune 28,127 95 | Present value of lnstalment Claims—Death and
Lonns on Policles i sic avaivs o isussiasissons 1,961,161 77 Endowment. .2 il i s sisisoianine oo e vse o 30,973
Sundry Items.....e..... b e s e 3,860 67 | Held for Death Claims which may have accrued
Cash in Banks and at Head Oﬂxce. NEE R TR ol 139,467 68 but ‘not, been Teported.. o it it s 20,000 00
~—————— | Declared Profits to Policyholders...... A LTa eun . 9.484 87
$14,464,140 14 | Capital Stock Paid-up ..eeeevervrenreneenerans 100,600 00
Less Current Accounts...... SR ke b el . 2,343 05 | Premiums paid in Advance.......c.v.. . s 2,979 91
———————— | General EXpenses....so.csees. Er A g LA T 6,922 76
IO TpURtad ARRAIE (0 ol o i i e 14,461,797 09 | Cash Surplus above all Liabilities........ vee. 1,624,185 98
Interest and Rents Due and Accrued..... IR 284,195 12
Net Outstanding and Deferred Premiums. .
( Reserve included in the lm/)l/r/zy\) 444,294 82
$15,190,287 03 $15,190,287 03

Audited and found correct.
R. F. Spence, F.C.A., (Can.)

A. C. Neff, F.C.A., | Auditors

J. K. MACDONALD,

Managing Director.

INSURANCE ACCOUNT
Insurance Written......... ..... e e R L e i atuainie e & $ 7,040,174 00

INSUrRHOG M IRIBI . o e L bians% Lol oo $in o 0 = sjo- 5 S8 528 s BTE MIBLe o 000000 oW

54,154,944 00

Gain in Business Written
Gain in Insurance at Risk
Gain in Premium IndSome
Gain in Interest Income
Reduction in Death Ciaims Accrued

YEAR’'S

RECORD
Gain in Profits Paid Policy Holders
Gain in Surplus Earned
Gain in Total Surplus
Gain in Rate of Interest Earned

y-

Reduction in the Expoqse Ratio

The full Annual Report is now in press, and will be issued shortly.

OFFICERS AND DIRECTORS:
W. H. BEATTY, Esq., President.
W. D. MATTHEWS, Esq., FRED’K WYLD, Esq., Vice-Presidents.

S. NORDHEIMER, Esq. WM. WHYTE, Esq. HON. JAS. YOUNG.
JOSEPH HERDERSON, Esq. D. R. WILKIE, Esq. CAWTHRA MULOCK, Esq.
J. K. MACDONALD, Managing Director.

ARTHUR JUKES JOHNSON, M.D., M.R.C.S., Eng., Medical Director

E. B. OSLER, Esq. M.P.
JOHN MACDONALD, Esb.

: W. C. MACDONALD, F.A.S., Secretary and Actuary.

J. TOWER BOYD, Gen. Supt. of Agencies.

"y I‘rf'wr-w
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