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AMIDRICAN
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Engraversand Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

T T àW A, 2n4 WelllWno Street

Branches

SAI"A-Z uOifTEI Touen"O iwnimu

GEN ERAI,
ACIDENTr ]FU'IE MoD UFE

ASSURANCE CORPORATION
LIMITED

0F PERTH, SCOTLAND
CAPITAL £1,Ooo,ooo

PELEG HQWLAND, D. R. WILKIR
Chainan. Vice.Ch.irnau.

Canadian Advisory Board Canadien Advisory Board

T. H. HALL. Manager loi Cadaé
Toronto Agent.: SZ11LISKI & MOcLEAN

Cte.N ACcID)E,,v
ASmRArcS CNPAmY OF CANADA

personal Accident Property'Damnage
Heulth Li*blllty

seam Bolier Insurlance
Manager for Canada
C.. NORIEMILLEIR
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INCORPORA&TED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
LIEiTEiD

lRtîoAVEES OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company le accepted
by .the

LONDON, NEW YORK, BOSTON
and other STOCK EXOHANGES.

HE.AD OFFICE, OTTAWA
Branches:

MONTREAL
9 Bleury Street

TORONTO
741-3 Traders Bank Bldg.

6Per Cent,
Investment

Write for particulars and price of
an issue of bonds behind which
there is an equity of fourteen timnes
the arnount of the bonds outstanding.<

The net earnings for 1909 were
sufficient to pay the annual interest
charge on the bonds ouistanding,
thirty tirnes over.,

A well secured and desirable invest-
mnent: yielding 6 p.c. on the money
inv ested.

FLB. McCurdy rim&Co.
Mombers Montreuil Stock Exchange

185 MOLLIS ST., HALIFAX, N.S.
Moral.O- Charlottetown. P.ILL
Syde~,NS.St. John., NOâi.

INDEX TO ADVERTISING-PAGE 560.
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CHARTERED BANKS.

Capital aIl perd UP $1,4 40000DBAN K OF Rea hi Ast S.o

lJodivided Profitas 6.7)z

MONTREAL 4etr
R-T. ftinis L»OAD BIzO
LWDo mou"T ROYAL, CCMG

R. B. Allons, Prestident. Houanp «Mou.s.

Sma XDWARD OLOumst. 'A?, ViePr,»d,
E. B.Gree*Iel.ts, iWliieai -. ,d, old, H. V. Mereditb.

iasu Bue. ROW Masa. sir T)ba rlir.gtznem K.VO.
De'

1 Morloe. C.îR Bosmer. A. Baumgartenl
511 DWAED OOUSTON. RART.. Gon"ra 118089@

'IL V. MUEaDTr, tsss ou ierai " sd Manage. ao lsaet a MOotral,
AL IammIDUA ho npoo and Boperiotent of Bronche& . fl

0. BwUIMM. Surt ot hrasohu fl.0. W. E. BiÂVIT, Sue of aiBranhes MarItme ru
F*J. HfutiER, InalMoto N. West and Dr. Oct Bmaoh-.

E. P. luouipcurOtario Biranche&
1. . LAZS y55p"« flL MartimeprL.. and NewtOuodtsfd Braodhel.

Ontario OBANCHES IN CANADA.L
à,ifhtO autruod Bt. Hyaciothe Iodlas Rrijc

amnte Si. Mabry Tbree Rivera dLetbrd«U 8.Il
AiateBderiNwBUlW 

KadCS met Aie
Del~sv'le ¶osts BIbtrmIMagfrath. Alta.

Domadle'Bathurst Blt. Cbaha. Monte 3ev Suit

Brakwtls oui5t pFreeico Su.AEot»gns

OaUluwad * 0uda..d. Htld Ontiook Bulsh.

obmu Twee Nooton asn
B-UMtI W5jMbH Porh. (mlti Audover
ueim 1its Wseeor BbdiO&-

patSI t jo Werburo, B"*

(Iod.riobuit COL Woata
OMMUE

àbm »b Wet r BEsierbi

0 uit P-9.u VIo U W New Wesafna e

" t.mnt J.iana mlaoi
tOttbOOWeta" cha1OuetoW5 peotictari

=*Ârth.r qes Alloua, MMs jOIs
~xS - t l Brandon. 1460 Sam= rlad

dm1 UirTows Calgary, Alihait& 'Vanoir:w
USauSte. Merle Bevierre Oardsoo, Allft*ai'te V
Stirling, Sherbrooke E9dmoon. à Voyous

Gretos. Mas. viotat
il NWioUnLem-4t.Jobn.-Eah et umwn"eL fila Oorlfut la tIsladsl-E1

of Ktouisel.
GasàsEaTAZ-LmA~-Ua5 or I"WntNSê 47 ntermn b stre,1. U.0.

FWILASTAYLOa, Manager-

tN TE BI urn F"&=$-New Voyh-I. Ir. nebdmn. W. A. Boa F. T. 190liSE
Spoane Wsl.-Unka bir-B et Menteail

IN Mixrco...Moxico, D.F.-Bank of Montrent.
Smuu, ~ ~ ~ ~ ~ ~ Bo et BBRaIT Tart-emOlTlfls fEelm.1r UnoBsha

Iieon il Sui' asLd The landasadWVashiW5Id Ta15~ IAv0~1u7t5. Book 09 mOI.ld
Soutand-he S topFlash,

B t"EU58 rN Tua 1UImTai> Swesua-Mew Yor-The Natol Cihf B"sh National
Blask of commerce la New 1,ont. Naioel'rhak.faoThnuebtu

National BanS. Buffalo - te ofaina Nmlt. Tls.diVaOmo-ho. PIrit
National Bans TPh% Anale and Lon"o Parle . : Wa rdsLa.-

The Bank of Vancouver
Re"d Office:z VANCOUVER, British Columbia

CAPITAL AUTHORIZED . $»,oooc

R. P. McLF.NN 4N. Eeg., Prlsidenc, àict.cnneo, McFceley & Co., Wholeoae
Hardware, Vancouver. B.C.

M. B. CARLIN, Esv., Vire-Presiden', Ceatat, Victoria. B.C.
lira tioraox T. %V. PAtTERSON, LîeuttoantGoYCt5or British Columobia.
L. W. SHATFORDç. g ML.A * Machant, liedley, B.C.
W. I. MALEIN. F "Q., ±bc W. I. Meait Co., Ltd., Wbolesale Grocers,

Vancouver, B.C. aiHlBrs&KeedRaFtaeror,
ROBT. KENNED)Y, EsQ..ofHl rs KendRa tt Bkr,

New Westminser, 13 C.
TA. MITCHEILL, Erg.2, Capitalilit, Vkctoia, B.C.
H.i. HE-%P,, Fsu.. e. K. Heapa & to., Lutober aod Tiber; Presîdent

Columbie TrUr.t Co., Ltd.. Vencouver, tl.C.
JA. HARVEY, EsQ.. K.C. Formerly of Cranbrouta, B.C., Vancouver, B.C.

A central bakinir business traesactol. A. L DEWAR, Gos. Mis.

THlE

qST ANDARD BANK
Eatablisbed 1873 OF CANAD*A 89 Branche

Cpital ýuthôrlzed by Act of Paîmameot) ....... i.ooa
........... .... . ,07400,3

Resorve Found and Undvrd-d Profits...s44042

W. P. COWAri. Preoidelt FarD Wyto n.Vige-Presift' W. F. Allen

W. R. jahnoln. W. Francis, F. W. Co-an, Il. largloi. T. B1. bicIiillain

Hue» Onrc& TOBOIMt, Ont.

auc. P. BDB0Ln=» GeOrffles e=1 j.5. woON Assistnt neurret Manssc

SAVII40
5

13AMK DIEpARIMENTî AT AILIL 9A'C1S

CIIARTEIRED BAN KS.

The Canadian Bank of Commerce
HEAD OFFIoE-TORONTO

Paid.up Capital $1O,0O0,0 Remerve Fund $7.,04,S*
Su duttmd Waflgsv, O.V.O., LL.D. .0.1.., prefsMalt A. LalI.I Don, §181.

BRANCHES OF THE BANK IN CANADA
Cbilliwack Savlostm

%ATCbtook BRITISH COLUMBIA AND YVIRON Slo t

Creto" Ktamloops Nelson South HI»
Cumberland Ladysmith, New Westmiser Stewart
Dawson mission City Pentictors Vancouverfi offieb
Ferait Nakuor prince Rupert Victoria (Il Offices>
Gme.wood Sasalisa Prineton White Horme

Bassano NORT1H.W£ST CRO ILS Sblibrook
Bswit Granum Mil River Staveli
Bouilli iardisty Monarch Stoot Plain
tîrandon liawarden Mous Jaw Stratbcona
Bvodetick Herbert Moosomin Stratbmone
Caligny 1S officei. 1*1mb Rive* Mont Swan River
Canona Humboldit Nantos Swift Curret
Carmas inuisfail Neepawa Tasona
Carmaniat Innistrce New Dayton Treherne
Claresoll5 Kamsack solcomis Tuzeake
osvervMOl Kar Rcbert North Battletord Ve<revile
Crossfield Ktnemiai Nutana vermilion
Dauphin Kitacati Olde Virden

Dame81 Langbam Oatlook Vonda
Drinkuate Lenian pasMission Wadona

Durbanl Lsb5 Pchet Cresh Werne
Edmanton Lellbridi Postolat Watros
£Ibo* Uoydmln.tot Portage la Prairne Watson
Eifros Loigheed Prince Albert Wotadskio
Bilan Macleod Provosi Wuybutn
tlkhorni Marcelin Radlason Wilcoz
Gilbqr Plain Medicine Hat Red Deer Winnipeg (7 affieal)
flieieha Molfait Reina VellswarSS
Grandy Meivmle alete Yorkton

Muslos Saskatoon
ONTARIO AND) QUIER

AiREeter Orangevile Suiwort
Sanie Forust Uttswa (2 offieu Simca.
Belleville Fort Franc« Pari Strartford
Serein Fort Willim Parkhll Strabroi
Bleuheim Gait Parri Sound Tbediord
Brantftrd Goderich Peterboro Tor-vntc. (18 oiices>

Carutra Govianis Poîcupine Walketo
Chatham Guelph Port Arthur WaikorvMfe
Cobalt Hamilton Port Parvy Waterloo
CoilingwootI ICimnis Quebi Wlarton

Credios Latchiord l Roiu Rie Windso
Dreedon Linisi St Cteins Winaham

Biandas Londonl Sanie Woroaock
Daullie Monr (Il offices) Seaui Ste. Maris

MARITIME PROVINCES
Alberton Charlottton Perrboro Sunumerside
Amberit Rallie St. John Sydney
autitonisb Midiieton Sbelborse Truro
naviston Monaiseo Souris Windsor
Bridatwatal Ne- GLauO Spnoghili

ON' 1 e1h. UNITED) STrAIzs
New York Fottafd. Ors. San Francisa

Wash. Sumw.. IN MEXICO

Mexico Clty, Aveuida Sau Francisco, Ne. 50,
IN tiRtAT ISKITAIN

LONDON: 2 LOMBARD STIRET, E. C

imperial Bank of Canadi
E&atihed 1818

CAPITAL AUTHORIZED -$10,000,000.00

CAPITAL SUBSCRIBED -5,909,000.00

CAPITAL PAID UP - - 5,670,000.00
RESERVE FUN; - 5,670,000.00

I.R. WILKIE ..... i.........-............... "im
HON. ROBERT JAFFRAV..................VaePreidest.

em. RAMAT af Bowland HUIAS ROGERS J. KERR OSBORNU]
Stow, Scotland PELEG HOWLAND WM. WHYT9, Wionui

HON.* RICHARD TURNER, Quebec CAWTHRA MULOI
WM. HAMILTON MERRIT fM., 0 t.Catharmnes W. J. GAGE

HEAD OFFIetî, -, - ToRoNtro.
D. R. WILKIE, General Manager. B. HAY, Aset. General Manaer

W. M OFeAT, Chie Iospector

Amberotburg Previne et Outedîs.
lewaood Fort William Marabvilte Port Robtnso
Bolton Gait New Liotteard Mige ari
Brantford Hlamilton Niagara Filla Sui teMai

'Caeoa Rait Harrow lgr.sbeakSUhWcle
Cobalt ttwnbersîoue No1atrth'2jb Bey esS Sct. Ctheris..ee
Cochrane Ingersolt Ottawa St. David'$

Cota d.Vnln Peigrave St. Thomea
E1k Lake Keoa Pruie Thessalan

Eeux Laoe atAtu Toronto
Pergua Lâoda Par oe bre Wel

Faco
1 1 Pvlîe et Quebes Woodstack

Mantr'eal mvbeof aloa Quebec

Brerdon Porta"e la Prairie Winnipeg
Baig.nie PueVIesa Of SanukatoNWSUn.

Bra-i~iew North Battîciard Rorithern
Fort Qu'Appelle Prince Albert Saskantoon
Iloose jaw Poeis Wilkle

Previte et Atbesta.
Atbaba Lactifing Edmnontos Stiraticona
Baxif Letbbridge We.tashiwi.

Celger>Red Deer
prevloa et Boltlab Columia.

Arrowhead Golden Nelson
Chase Kamloops Revolâtoke
Ca nte ,ok micheVncue

Fercie New Michel Victoria
SAVINOS DEPARTNIENT lntoroat allawed on deposits et ail Branche@ ol
flash tram date of DePosîl,
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Bank< of New South Wales
Paid-up capital
Reservo yiaund
Resere Liabllty ci
Proprletoa
Aggregate Assets,

sorte Sept., rpnp.

£2,50C4u00
1,70%000

8.300,000

Hemad @008,itiSV New Southa Wals.
Lonion 1srandtI-4

4 01< Breadi St., 5.0.
The Baukba ha, 83 Brauchcl and Adcucles. lC 143 in Ncw

Sourt Walea, 34 lu Victoria., 43 lu Queeuîland, 4 lu South
Australia, a lu West Australia. 48 iu New Zea.laud., lui Fi.i
x lu Londen, andl bas Ageuts and Correspondeuts asl over the world.

The Bauk c~ollecta for and uudertakes the Adency of otiler

Bauba; opeus documentary aud other Credîts, aud trausacts
oey description of Australaîan Bankiug business.

THE BANK 0F BRITISHi NORTH AMERICA:
Eatablisalun 1S36» tucoîporated hy Royal Charte, la %&.0n

PaId-up Capital $4,866,666.66 l4 eserve Fund $2,530,666.66

Noms Oo-5 cracusoitOl Street, LodoiU 5L.
A G. WALLIS, Secretary. W. S. GOLDBY. Manager.

COURT of OIAICTORS.
a. BODI, sae I A. HOARE Esq.

IL H MAYNE CAMPRELL, XiIILJ.& END LL, sau.
JOHN JAMES CATER. Baie. RD ICLBOK£t

ICHAID IL OLYN, Esq. C W. TOMBINSON, Esq.
G. DL WHATMAI<. loq.

HRAD OFFICE IN CANADA, Et domine Striai. MONTRRAL.
H. STIXEMAN. General Manager.

IL IL MACKENZIE, Supt. of Branches.
J. McEACHERN, Supi. of CentralI Branches. Winnipeg.

JAMES ANDERSON, Iuspector. O. R. ROWLEY, InsPector of Br. Raturas.
E. STON1IAM, aud J. fci. GILLARD. Assistant Inspectera.

BRANCHES IN CANADA.

Agnausi. &.C Hamilton, ont. Reland. D.C.
Alemande. M-n Westinghouse Ave. Restheru, flaab.
Aserefi, LC Hedlley. Dc. St John, N.B.
IBattlford. Saab. ina. saabl. St John, N.B., Hay.
Baissont. Mau. taslo, B.C. market Square.
Bcaeygou. Ont Kelliher, Saak. St. John, N.B.. Union
130W Island, Ailta Riugstens. Ont. Street.
Brandon. man. L.evls P.Q be. Marges, N.B.
Iranford. Ont London. Snt. StSephen. N.
Surdet. Aiea. Loudun, Market Sel. Salecoats. Saab.
iallis. Ont Longueuil. P.Q. Saskatoon. Saab.

Calgary, Allt. Macleod. Alta. Semans., Sasb.
catuphellord. Ont Midianr. Ont. Toronto, Out
Ceylona Saab. MonItreat P.Q. Toronto: Ont., Monr
Darlagdord. Mais. Montreant St Catherine and Lansdowne.
Davidson. Saak. ¶tellet Torooto. Ont., Klng
Dawson.e Yubo. North Battieferdi. Saabi. and raquee Sta.
oncb Labre, Saak Nott Vacocuver. B.C Toronto. Ont, Rayes
Dnacan, E.C. .. (Lonsdale Ave.) Ave.
sltevan. Saait. Oak River. Mas. Traîl fl.C.
Pension Pali., OuI. Ottawa, Ont. Vancouver, B.C.
Fort George, E.C Payntoe, Saab. Vareuses, P.Q.
Forward, sab. prince Repart. IDC. VictorIa. DC
Frederletonâ. N.D. Punnid'y, SaSb. Waldron, Saabi.
Oirain, Saab. Quebee, P.Q. Weston, Ont.
Hlanltait, N.&S. Queblte, St. John's Gâte West Toronto, Ont
Hamlton, Ont. Quesnel, B.C. WlnPer. mn.
Hamilton, Ont. Ramuore. Saab. Wynyard, Saabi.

Victoria Ave. Restain. mam Yorbton, Sab.
ACENCIERS IN THE UNITHO S'ATES, ETC.

,.yol-!WaUt Sor.ut-Ki M. J. MeMlchael and W. T. Oliver. Agents.
Sans Frmo -»u< Dam11 mad S-G. B. Gerrard and A. S. treland, Agents.

Chiflm8-Merchante Lon and Trust C.
Faelga Ag5t-LoNDON BANKERS-The Baabe of Enlalad and

Kestra. Glyn & Co. LIVERPOOL-Bank of LlverPoOL. SCOTLAND-
iqtlonal Banb of Scotland, Lllnlted, mnd Branches. IRELAND>-Pbevlnelal
Bank of ireland, Uu.lted, and Branches; National Bank, ULmtait, an"
Branee. AUSTRALIA-Unlon Banb of Anstralla, Llelted. NEW
ZELALANtO-Unon Banb of Auestralia. LI'slted. INDIA. CHINA e
JAPAN-Mdercantll Banb of Indura. Limlted. WEST INDIE$-ouwa
Bank. PARIS--Credit Lyonnais. LYONSCel Lyonnais.
Draf en bo Sum AttIs MWi Wout iodae .p Ira ebwtaosi ai mesa Uw

tasus Clrmdaa Noes fi TýravoS AssméeM kt AS Parts ef tIse Wouid.
Atomte la owma ai e osaa 8.55 Loas Ba Wet Ionwas.

CIIÂRTERED BANKS.

s t1E COMMERCIAL BANK
OF SCOTLAND9 Ltd.

Esablshcrd 1810. Mead Office, EDIr4BUROII.
Paid-up Capital, ............. £1.000,000
Reserve Fund,................. £M,0000
Pension Reserve Fund......... £110,000

ALxE. Boiri. Goerai Manager j&s. L ANDaRsoN, SecrOtaxy

LON DON OFFICE: 62 Lombard Street, E.C.
ALEXÂNDEiR ROBE and GEtORGEt S. CouTTS, joint Managers

Basni B*oMtn Business tresautait. Circular Notea. Droitse aud Loean uf
Crodit 1-cad ayalea beakne house la u arua ot the voilai.«

Whrh les 15 Branches located asl ove, Seotland. the batik la lu a vsry favorable
Politios b t15. &tth Vrilmoue ansd &Uis bothrking transactions ou te hast irei,

Tlhe book endormir- Cpnrv businsss fori <ôblntl nd Fereira Banks

THE ROYAL BANK 0F CANADA
Incorporated 18119

Oapltal Pald up - - - - 80,200,000
Remervo and Undlvldecl Profits - 87,200,000

Bawud of Dir.Otoau

H1. S. HOLT, Esq., Presideat. E. t. PEASE, Esq., Vice-Pmesdeat.,
Wiley Smith, Esq., Hon. D). Macl<een. Jas. Redmond, Eaq.,

F. W. Thompson, Esq.. 6. R. Crowe. Esq., D). K. Ellînt. Esq.,
W. H. Tho-ne, E.,q.. Hugh Paton, sq. T. J. l)rummond, Esq..

Win. Rlobertson.
HERAD OFFIece, MONTREAL

EL. Pease. Ceneral Manager: W. B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman. Assistant General Managers.

BRANCHES4-ONTARIO
Arthur Galt Niagara Falls Sault Ste. Marie
Bourmanville Guelph Centre South River

Cliîpiawa Hanover Ottawa Toronto
CîrnIon lngersoll& Putnam Ottawa. Biank St. Toronto,
CobLmt Kenilworth Otta, u.MNarket Br. Dundas St

Consl Londrn l'emrbruke Bloor St.
Elmw,,oodl Ni.,gara Falls Peterborough Welland
Fort Wiliam QUEURC
Joliette rud Xaudon Montreal West Quebec
Montreal Montreal, Stanley St. Westmount, Greene Ave
Montre-ai, Seigneurs Sit. Montreal. St. Faut Westniount, Victoria Av

Montreal. Laurier Avei.
New BRUNSWICK

Bathurst Edmunds.!ton MuIncton St John,.North E
C Iniphelîjton Frederct.n mecste S. Leonards

l>lhuse Grand Falla l4exton Sackville
Dochstr acue iver St. Jo-hn WNo,,dstock

NOVA *=Tl^

'e.

id

Amhderst ,)mno toioer Shert'roo<c
Annapolîs Roylal GleBy L. out, 1 t; Shubenacadie
Antgon.ih GusooLunoiil,urg Springhill,
Arcliat HlaxMbuStellarton
ltaddck H alif.ax. , lcingo. maîtl.nd Sydney
Barrngton P'assg, ham, Stret MeehnSydney Mines
litear River lialif;x, Y'Nrth End Mdetn St. Peter's

BerwicH MtlfAx. SOuIth En'd NcwGasn Truro
Bridgetowni lnvernese SottSyny Wenot
lirldtewaýter Keville Parrborc, Whitney Pier

ClresHarbor L- aire ,nce1t0W n Pictou Windsor
Dairmtrlt L.,verpuol Port HaWkettbury Wolfville
DILgby Lockeporit Poýrt Muin Yarmouth

piRINCE ElD kwRo iBlancD mUwoouNDLAND
Chsrlottctown Crapaud Sumnierside St. John's

*ABIKATOHEWAN
MANITOBA Davidson Lipton Lunirden Loel.mnd

Brandon Winnipeg Moose J aw Prince Albert Regina
Plumas do, Grain Exchange Saskcatoon Scott

ALSE«RTA
Calgary Edmonton Lethbridge Morinville

URITI*H COLUMBIIA

Pýort Moody l<elowrra Prince Rupert Vancouver-
Abbotsfo)rd Ladner Rossland Falrvlew
Alberni Ladysmith Salmo Hlilîcrest
Ctîilliwac< Nanaimo Vancouver- Mit. Plessant
Cranbrook Nelson Bridge Street Park Drive
Cumbierlklnd Ne,, Westminster Cordova St. Rubson St.

Coîr.ns , North Vanco)uver East Endi Vernon
MIla W Port Alber ni Granville St. Victoria

Grand Ferlas CUIlA Victoria West
Antilla ' Cienfuegos Havana- Matanzas
Caib.rien Cardenas Galiano St. sagua
r,,maguev Havana Manzanillo Santiago de Cuba

PORTO ft100 "HAMA*
Mayagots Sarn Juan Ponce Nassau
LONDONt 2 Bank Bldgs.. Princes St., E.C.

Port of Spain
NEW VONRKa 68 William St.

February 4, 191îx.

!.!'± Bank of New Brunswickl MISCELLANEOUS.

HEAD OFFICE: ST. JOHN, N.B.

Caprital <paid up) - mw.Manual of Canadian Banking
Rst and Undivldsd Proite ove SIffl,eW. By H. M. P. ECKARDT

la W a»*. sttemmPostpad to any country $ 2.50

Manls m EdruwScl Idan. Scll Orders for third edition now received by

R. B. Kni TH4E MOPIETARY TIMES
Gavra Mngr 2Cburch st. . Toronto, Ont
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CHARTERED BANKS.

The Merchants' Bank
Oapital paId-up O F CANADA Res*rve Funde

*o,000,000 ESTABLISHED IN 1864 $4,999,297

HEAD OFFIDE, MONTREAL

BOARD 0F DIHEOTORS:
Sir H. Montagu Alian, president Jonathan Hodgson, Vice-President

T. Long, C. F. Smith, H. A. Alian,
C. M. Haya, Alex. Barnet, F. Orr Lewis.

K. W. Biackwell.
E. F.Hebdon, Gen. Manager T.,E. Morrett, Supt. of Branches and Chieflnsp'r

SONTARIO la -11
Acton alora Kingston Oakville Tara
Aivinston Finch Lancaster Orillia Thameaville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Gait Leamington Owen Sound Toronto
Berlin Gananoque Little Current Parkdale .. Par't St.
Bothwell Georgetown London Pr Dundas St.
Brampton Glencoe Lucan Prt Walkerton
Chatham Gare Bay Lyndhurst Prsot Watford
Chatswortb Granton Markdaie Preston West Lorne
Chesley Hamilton Meatord Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatiey
Delta Hespeler Mitchell St. Bugene Williamstown
aganvil Ingersoîl Multirkl (sub) St. George Windsor
Blgn Kincardine Napanee St. Thomas Yaricer

QUEBEO
Montreal. Head Office: St. James St. Bury. Sherbrooke

1255 St. Catherine St. B. Lachine Ste. Agathe, des
320 St. Catherine St. W. QubcMonts

1330 St. Lawrence Blvrd. QeSbt. Sauveur St. Jerome
1818 St. Lawrence Blvrd. Rigaud St. Johns

Beauha..nois Shawvlle St. Jovite
NEW BRUNSWICK

St. John

Aimi
Botha (subi
Brooks
Calgary
Camrose
Caistairs

Brandon
Carberry
Gladstone

Antier
Atcola
Carnduff
Saskatoo

Castor
Daystand
Edgerton
Edmonton

INamnayo Av.
Edson
Fox Coule

ALBERTA
lay
K!%.a
Lacombe
Leduc
Lethbridge
Mannville
Medicine Hat

M4ANITOBA

NOVA SCOTIA
Halifax

New Norway
Okotoks,
Glie
Red Deer
sedIgewick
Stettier

Strome (sub)
Tofield
Trochu
Vegreville
Viking
Wainwright:
Wetaslwin

Griswold Napinka Portage souris
Macgregor Neepawa la Prairie Sidney
Morris Oak Lake Rus sali Winnipeg

SASKATCHEWAN BRITISH COLUMBIA
Gainsborough Oxbow Kisbey Chilliwack Sidney
Maple Creek Unity Elko Victoria
Melville Whitewood INanaîmo

n GulI Lake Vancouver
New Westminster

Naw vomit AGENOV-463 and 65 Wall Street
SAISISE ON GRSAT BRirrAt-The London Joint Stock Bank, Limnited

ToRoNro BnANcs-A. B. PATrERSON. Manager

THE QUEBEO DANK
QUARTrERLY DIVIDEND

Notice îs hereby given that a Dividend of one and three-
quarters per cent. upon the paid-up Capital Stock of this
Institution has been declared for 'the current Quarter, and
that the saine will be payable at its Banking lieuse in this
city, and at its Branches, on and after Wedneaday, the first
day of March next, to Sharehokiers of record of z4th February.

By order of the Board,
B. B. STEVENSON,

General Manager.
Quebec, 2oth January, 1911.

United Empire Bank of Canada, Toronto
ACCOUSTS

It is the, aini of thku Bank to prov;de not only
a eafe and1 rroGitaiuc cposry for moucy, Lta
place wlxcre ito depoottors may f..l tiiat anytkn;g
thi. Management eau dIO for tL.mt wil La. cou-
oded a pleasrc.

THE ADVI3RTISERS ON THIS PAGE would
like to know that you "lsaw it in The Monetary Timnes."
you wiII cpnfei a favor on both advertiser and publisher
by mnentioning it when answering advertisemients.

CHARTEIRED BANKS.

BANK 0F HAMILTON
HEAD OFFCE. HAMILTON'

raid-ni) Capital ............................. $2,500,000
Reserve and tUndlvioied Profits ................ $2,900,000
Trotal Amsets............................ over $35,000,000>

DIRECTORS:
HON. WILLIAM GIBSON, President.

J. TURNBULL, VIce-President and General Managet
C. A. B!rge. Gea. Ruthierford. W. A. Wood.

Col. the Hon. J. S.Hendrle, C.V.O. C. C. Dalton, Toronto.

Ancamte
Atwood
Beamasville
Berlin
>Blyth
Brantford
Burlington
Chesley
Delhi
Dundalk
Dundas
Duî'nville

Bradwaribie
Brandon
Carberry
Carman
Dunrea
Elm Creek

Aberdeen
Abernethy
Battieford
Belle Plaine
Bradwell

BRLANCHIES:
ONTARIO

Fordwich Jarvis Oran geville
Pt. William Listowel Owen Soundi
Georfetawr. ilucknow Palmerston
Ilorr e Midland Paris
Grimsby Milton Port Elgin
Hageraville Milrerton Port Rowan
Hamilton Mitchell Princeton

Barton St. Moorfleld Ri ley
Deering Neustatit ScIKirk

" anat E nd New HamburgSmo
NorihEnti Niagara aisSouthampton,

"West End Niagara Falls,S Teeswater

MANITOBA
Poxwarren
Franklin
Gladstone
H-amiota
Kenton
Killarney

SAS B
Brownlee
Creelman
Carievale t
Caron
Dundurn

La Riviere Piloi Mounti Treherne
Manitou Rtolandi Winkler
?Lather Snawflake Winnipeg
Miami Starbuck "Prince.

Minnedosa Stanewul
Martien Swan La"e

AT CH EWAN
Estevan Marquis Redvers
Francis Melfort Rouleau
Grand Coulee Moose Jaw Saskatoon
Heward Mortiach Tuxtord
Loreburn Osage Tyvan

Biackie Nanton Fernie Penticton B. Vancouver
Brant Parkland Kamloops Salmon Armn N. Vancouver
Carmangay Stavely Mimner Vancouver S. Vancouver
Cayley Taber Port Hamrnond
Champion Vulcan
Granum

CoSEEspoxnDNTo lx GBmT BarrAI-National Provincial Bank of
England, Ltd.

CoaazsPol4DINT$ IN 'UNIîTED STATE--New York-Hlanover National
Bank and, Ponrth National Bank. Boston-International Trust Co. Buzalo
-Marine National Bank. Detroit-Old Detroit National Bank. Chica-
Continental 'Tatîoual Bank andi Firat National Bank. Phlielaphta-
Marchants National Bank. St. Lonu-Thiri National Bank. Mans City
-National Bank of Commerce. San Francisco-Crocker National Bank.

]Pittabnrg-Melon National Bank. Minneapols--Securlty National Bank.
Ooflections effecteti la all paris of Canada promprtly andi cheapIr.

UnionBanh1 Iof Canada
Head Office - QUIEBEC
Paid-up Capital Il . $4,000,000
Rest and Undivided Profits - $2,697,000
Total Assets (over> - $47,000,000

Board of Directors,
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq.. M.P. - Vice.President.

W. R. ALLAN, Esq. R. T. RILEY, Esq. E. J. HALE, Esq.
Gito. H. THsSbz, Esq. WM. SHAw. Esq. E. L. DitEwRY, Esq.
JOHN GALT, Esq. M. BULL, Esq. F. E. KENASTON, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branches.
JG. BILLETT, Chief Inspector and Manager Foreign Department.
E.E. CODE. Assistant Inspecter.

H. VEASEY, Chief Accountant.
F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg,
JS HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T.McCAFFRY, Supervisor British Columbia Branches, Vancouver.

AovisoRv COsMîrrEz ToRoNro BRANCU :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

THIS BANK, havng over 200 'Branches la Canadaý
T Inl the Province of Québec, 51 in Ontario, 39 ln Manitoba,

58 In Saskatchewan, 39 la Alberta, and ô la British Columba,-~
extending from Halifax to Prince Rupert, of fers excellent
faclties for the transaction of aIl Banking business In these
Provinces. Collections and correspondence are invited.

The Rank bas Agents and Correspondents la ail Ciesf or
Importance tbroughout Canada, thle United States, tlhe United
Klngdomn, the Continent of Europe, andi the British Colonies
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CIIARTERED BANKS.

111ANt.KiUKAr.o*OO,

THE BANK Head Office, Toronto,
0F TORONTO O:ptal -S4,000,00

DIRECTORS.
15UNCAN COULSON....... _............. ....... President-
W. G, GOODERHAM.... ...... _. .......... Vce-President.
J. HENDERSON..... .... ...... . .. .... rid Vîce.l'îesident

W. H. Beatty Robert Reford lion. C. S. Hyman Robert Meighen
William Stone John Mlacdonald A. E. Gooderhaci Ni.-ýholns Bavîf
THOS. F. HOW. T. A. BIRD,

Geseral Manager. Inspector.
BRANCHES,

G"aaoque Sudbury
Hasdtlag Thnrnbury

Haveiock Wallaceburic
Keeme Waterloo
Kingston Welland
London Wyoming

<4 offices) anflu BoluIteW
Mitlbrook Vacue

Newusyket Nwcover te
Oakffle eWetisr
Oul Springs soehtoewc
Omemet Bredeubury
Parry Sound Churchbridge
Peterboarc Bisto,
Petrolla Gienavon
P 3rcupine Kennedy
Port Hopes Kipling
Prestes Langenburg
St Catharines Montmartre
Sarn" Vibauk
Shelhurno Wolseley
Stavuer Yorkton

bauiere:-London, England-Tbe London Cli and MIi
New York-National Bank of Commerce. Chicago-

Scfetlam made en the hast ter"e wWm r*Mittei for

Mntrent
(4 offices)

Maisonneuve
Gaspe
St Lambert

Nanitoha
Winnipeg

Benito
Cartwright
Pilot Mond
Portage la Prairie
Rotiburn
Swan River

Allaita
Calgary
Lethbridge

iland Bank, Limited.
Firto National Bank.
o. dey of paymut

TUME TR1)ÇAD0ERKS B3ANK OF CANADA
Total Assanit-- - - --- 44.500,000
Total Depsiots . Il Il Il 33,500,000

BOARD 0F DIRECTORS:
C. D.,Warren, Esq., Prelidient. Hon. j R. Stratton, Vico-Prealdent.
C. Eloopfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C. S. Wucox, Esq., Hamilton, E. F.EB. Johnaton, Esq.. K.C., Toronto

H. S. Strathy, Esq.. Toronto.
Auditor to the Bo6ard - John L. Willis.

HEAD OFFICE s TORONTO
Stuxart Strathy, Gon. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Socretary. P. Sherris, Inspector.

BRANCHES a ONTARIO
Ab"a Fort Wiliam Otterville Thameafctd
Apple Glencot Owen Sound Tllsonburg
Arthur Grand Valey Paisri Toronto Branchbes:
Aylier Guelph Port Hope Vouge and Coiborne
Avonl Haileibury Porcu1pine Yeuge & Richmond

Ayo Hansilton pre1cett Avenue Rond
8=0to Hamilton Enet >Utmsan KingrnndS an

Bind River Hamilton Market iigtown nQ atrr«ve
eh Harriston Ripley Vong adt Eloo Bt.

Bingerso"îl1 Roclcwood Gerrard andi Main Sus.
Bruce Mine Kenora Rodney D)anfth-t Avenue
Burliopon Kînmadins St. Catherines lonce and Gerrard

Car1l Lakefield St. Marys nin Stock Yards
Cimord ea~no Sarnia Tottenhain

Colt.ngwood LiC =Ha Sault Ste Marie Tweed
Chaplean Lyndens Schomberg Vars
Drayton Mase SPenCerVlll Wardsvtll
Dryden Matheson SteeltonWaa
Durhs on l Strattord W rdiock
Dutton mount Foren Ston) Creek Watirdown

ElImira Newcastle Springfield Webbwood
EloaNrtMa Strathray W. lit. William

£sobre owc Sturgo Falls Windsor
sinbrun Orilla S=dnr Wînona
Frergus Ottawa Tavistock Wroxeter

ALBERTA SASKATCHEWAN MAN ITOBA
Beisoker Saskatoon Zealandia Wlnnlpeg

Calgary Camnrose R<i.town RTE
Castor Didebury, 1 porglet t(glua COBRIA
Edmonton Erskiorn i O U II
Gadsby Gleichen QUESBEC Vancouver
Huliers %tertier Montreai Fort George Stewart

Red WiIow LONMNo.-The L.ondon City and Midflar.d Banal
AgefllOS.Naw YOOaI.-The National Park Basnk.

CiticAoo.-The Firat National Pai.
Bui'i'ato.-Tb, M arine National lark,

ITULE METROPOLITAN BNANK
CAPITAL PAID UP
RESERVE FUND
UNDIVIDED PROFITS

S. J. MOORE. President.
W. D. ROSS, Ge-. Manager

ilonductedaeuta of akint
Evrdepartinemts of Wakn

divids, frms» Md cOorations
mouhltd.

Hend Office
TlfORONTO CANADA

Letters of Credit lustrait avai.
able everywere .Draitsabought
and soltI. Collection promptiy
emmcue&

CHARTERED BANKS.

THE NATIONAL BANK 0F
SCOTLAND, LIMITED

Rncarporatedl by Royal Charte and Actn Par"laent ESTABUSSHEO î8,a

Capital Subscribed ...... £5.000000 $25,000,000

Padu....... :.............£1.00000 I6,0000

Uncalled.;ý....... ...... £4,000.000 820,000,000
ResrveFud....... ..... £900,000 Il 4,500,000

Head OffIce . . . EDINBURGH
Thomas Hooter &ralh General Manager. Glouige S. Nort, Secretary.

Loodoss OUo.-4 Niehoin Lasser LomIel Strict, 9-0.

.1. I. ookhtun, Manager. a. Forguoiss, Assistant Manager.
The agenel' of Colonial and Foreign Banks la undertaken, and the Ac*

ceptances of Customer, reidint ln the Colonies doici<d lun London. t
Zied on terme wbicbs wili Sie furnished on application.

THE MOLSONS
BANK

CAPITAL PAID-UP-

$4,0009000
SESERVE FUND-

$494009000

Ontario

Toronto.
(g onfces>.

Aliandale
Barrie
Berlin
Bradiford
Brantford
Blrochelîle

Cardinal

Coldwater
CoMalgv.ot
Coppoïr Cii
Creemore
Dorchester
Elsavalle
Glt

February , inil.

lnooenoraAe W &Ot of PlarUaimt. 1556.

IEA&D OFFICE, - . MONTREAL.
*OARO 0Fr DIRECTOR fie

Wu. Mozlaon luÂanasoM, fresi&nt &. a. EwwVint-Presidnt
W. Ws. Bauai, J. P. Olehor, IL Marldnd Motion

ueo. IL Dmmond. Ch&&. I. cordon, Jaui ELLIO Geoa" ilanager.
A. . Dawoaî, Ole Inymeto anI Bpt niBranbe l . . DaA pas, Inspecter

E. W. WAvo. J. H. CAmp5laut and H. A. H&anatas, A - lnsp*rr.

Ailertn_ BRANCHES:

C=..os Forest St Marye Lachmne Look
Diatnond City Ftaoktoid St. Thoma@ Meltiest.-
Edmonton aneau West End tirets St.Jae St
Lethbbidge gamilton- East Endi Brefs. St. Carine

#~1 Colubia- jansStreet Toroto- St. Brauets,
Revelsto&e M1nket Brandi Blay Street et. Henni Brav
Vancouver aigbgapte QuenB. W. Cote desNeiges

Hain:. ]roquais Tr=no Maisonneuve
Westinster A, Kineie Wales Market andi

muma....- KiYktC. Waterloo Harbor Branets
Winnipeg Lantbton Mi*ls West Toronto Pmerrevilie

Main St. London Wilasug uee
Portage Ave. Luek.ow W=edtoc 91lhmnd

*utwu.... Meaiora Zurich Rober val
Alvinstont Merlin ocle.- sortit
Anhersturg Morrisburit Arthabasha St Césaire

Avinuer Norwicb Biedford Ste. Flavie station
Ilrochilie Ottawa Chioutimi St Ours

Ceotervuieo Owen $ou"d Drummonclvwle Ste. Thérèse de
Clloton Port Arthur Fraierville Blainville
Drumbo Rigow and Riviera du Victoniaville

Dutton SImco Lopstaticn Waterloo
DthwOJ Smith's Faits Knowtou

a.eaaiu LN onsart BatTaix Asa tOLoi<t5rLofldon antI LlverpoOt-Pt.i75 tan
FÀmIt. treiand-lunsenA aonse I lank. Llie. sala ai filera gaeaiti-

rhe.union Bank or &utrslla Ilmittd. bolutb .&in-TheIV Stadar oaSf utS
&bea, Liite&.

Aotwenp-lO nque d'Anvers. Chinla Md Japla-Hon Koni "Ad lbangba Banians
orprtionO. Onha-Banc Niconsl de olbn.

AGENTS IN UNITED STATRtS.-Age mmd Correspondents
in auitire princpl Cieso.

P=ad. nlpa M e tII Dominion., and netWn promptlw romitteti
0futî exobange . nmi lettensor u.retut oss Travehle

-.-- OtrolanLettns hurdavahlablt tu i varie of tht. worM.

BANK OF N OVA SCOTIA
nmSeamaAul t8s.a

EM>O OPPICE, - HÂLPýa, IN. S.

lom ' PAvzAUri Prensident Cm&a AxacaL VeP"esden.
Ri. L. Boanu.t G. &. CAuernu, . 4 Auccn,
Ewcuon Mcîiewns B. C. McLno. N. Cuitav

GEIRAL EÂI4AGER'S OFFICE, TOROI4TO, ONT.
H. A Rînaa~so, Gneri Mnagr. . Watsona. Assistant (lauerai Mat ager

G=no SAm>aaow. C. D. Sehurman, Inapectorsi.

Nova8O.U-Amhrstènfi~. Ani~onshBridgetown, Canning sr

mouir 1iS Glac ay, Kent lle verpooi. New Glasgow. North
Sydney. New Waterford, Oxford, Parnuboro Pictons, River Hebert, Spningbill

StIn' Sydney, Sydney Mines Thorbu,,, <sub to New Glsgow), Trenton
(sol, to New Ulasgow), Truros, Westvilie, Whitney Pier, Windsor. Yarmouth.
Nw NMUcWftk-Cm>heito, Chatham, Fredetog, Jacqluet River, Mont ton.,

Newtai Port Elgin, SnkllS.Andrews. St George, St John, St.
John chrltt Street lit Stehn Sussux, Woodatoc§.

ftbm Zffvai laau-C at*e- MUIU>1ba..Wiiiiiip.
townantISumnierside. 4Ib.a1ta-.Calgr,, Edntouton.

Outert - Arnpnor 'Barie Belmort, a»UM C.lUMbI-Vsrouv,
Hnritniiesu t elmont) Berln, NfU4R

4~Bonavista, Burni,,
Brantford, lismton. Landoa, Carboneur, Borbe' 44*0- .1~t.
Ottawa. Peterborough, Port Arthur, John's, Grand Bank., Twvillingate.
Rainy River. St. Catiarnes Si. ws ais-Junci&ns.
Jacob'*, Torcmto.Blor St, ., ICirg Mandsl, aMutei maPr-v
St and Dundas St.. Don Br , Queen tornin, Port Maria Vavanala Mi<a.

il Churcb Sto.., Blor & sp>adida, St, Ann'e Bay.
Wellnd, Woodstock. Weston. ]Prt RiCe- San jun.

qneoe-Gand River, Mont".al New QUJ.-UiIhîegos, itavanaI
Richmomd, New Carbgl tub. ta UfitdStlta MBooetOi. Chcaro aid
Pasoobîow, Paspobiac Quebie. Now York
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CHARTERED BANKS.

THE STIERLING BANK
0F CANADA

HEAD OFFICE -TORONTO

Capital Authorlzod----------3,000,000
Capital Pald-up-- --- --- --- ------ 926,467
Reserve Fund ------------------ 281,616
Total Asset - ------- ----- 7,258,480

DIftotmrea-G. T. Sonnera, Presideot; W. K. George, Vice-Preaidea:;
Hi. Wilberforce Aikent. B.A.. M.D.. M.R.CS. (Eus.); Wm,. Dineen;
R. Y. Eaton; J. T. Gordon, Sidney Jones; Noel Marsalal.

Business Mon.
Large and SMall accounts invited. Every facility

is offered for the transaction of ail classes of business.

F. W. BROUGUALL, Genoral Manager.

THE DOMNIO N DANIK
Mmmd Off11lo., Torento, Gaaae.

Capital Pald up, - - $4,000.000
Reserve Fund and Undlvtded Profits. 5,3%u,000
Total Aguets . - 62,600.000

1EfreOtwOrE. B. OSLER. M.P., Prealdent; WILMOT D. MÂ?:HKSWS,'
Vice-Prealdent; A. W. AumTN, W. R. Baocx, R. J. CHRISTIE,
JuAMES CARRIrrESRS, J>MES J. FOY', K.C., DL LA., A. M. Nàxron,
J. C. E^:oN. CLARENCE A. BOGUEiT, General Manager.

>BranChes andi Agencies throughout Canada and the United States.
O.lleatl.uu matie anti romitteti for promptly.

Oref bought and sold.
Cemmerali. and Tmavilepe' Ltteso Crodit lescued, avallable

ln all parts of the world.
qua" MMKui BeUSINESS TEAUSA E.

ORIGINAL 1854 CHfARTrER

NIME HO'MaE BANK 0F CANADA
QLJARTERLY DIVIDEND NOTICE

Notice fa hereby given that a dividenti at the rate of SIX PER
CENT, per annum bas beeu declared upçn the paid-up Capital Stock
Of The Horne Bank of Canada for thec three months ending 28th
February, 191 t, andi the. saine will bo Payable at the Head Office or
any Branches of The. Homne Batik o! Canada on andi after lst Mardi

The Transfer Books wll be cloaed, front the. 15th to thie 28th
February, 1911, both daya inclusive.

By Order of the Board. JIAMES MASflN
Toronto, januar~ y 1, 1911i Ceneral Manager.

BANK OF OTTAWA
ESTAHLISHED 1874

Capital Anthorized - - 85,001).000
Capital Paid Up . - $3."0 1,000
Rest and tjndivided Proits $1'07,3

The B3ank gives the most careful attention Io
every descript ion of banking business and readily
lurnishei inormation on any financial matters.

THE ADVERTISERS ON THIS PAGE would
like to know that you -saw it in 'The Monetary Times."
you will confer a favor on both advertiser and publisher'

by znentioning it when answerîng advertisernents.

CHARTERED BANKS.

LA BNQUENATIONAl
FONDED IN 1860

Capital-------------$2,000,000.00
Remerite Fund $1, 200,000.00

Our system of Travellers' cheques has given
complete satitfaction to ail our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rlft Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, corn-
rnercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIIPS BANK
Capital $3,0O0.000 Resemwe Fund $2,250,000

HPAO OFFICE . - SHERBROOKE, QUE.
Wtth over elghty-4bree branch offices ln the province of Quebec.
wa citeh faciltle possessed by no othet batik tu Canada for

COLLECTIONS AND BANKINO BUSINESS OENIUALLY
IN. THAT IMPORTANT TERRITORV

Bagnbe# in ]dANITOBA, ALBIERIA and PBITI5-1I COLUMIA
coltIR»oSDN'T AI (nvIr vus YwonELD

MISCELLANEOUS. i

Manual of Canadian
Banin

By
H. M. P. ECKARDT

Shoulti be on the tiesk of every financier and
business man in Canada. WÎII be found ex.
ceedingly use! ul in very m4iny ways. Prive,
$2.5o. Publisbed by

-THE,

Montary Times. Printing Co.
Montroal Toronto Wlnnlpog

CHARTERED ACCOUNT'ANTS.

When i Londlon cali on he Monetary Tinm<
Grand Trunk Building, Cockspur Street.
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CH'ARTERED ACCOUNTANTS.

Gable Address '«MAWIKMIT " for ail Offices
A.B.C. Code Sth Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

0F SCOTLA14D

1211 McArthur Bidg., Winnipeg
Montreal London Glasgow New York

Washington Chîcagoý Philadelphi.î St, Paul

Minneapolis Pîttsburg M~ilwauk<ee Spokane
St. Joseph ttjsj.Cit New Orleans Winnipeg

CIIARTERED ACCOUNTANTS.

MARR,,.Y J. WELCH9
C1IARTEItED ACCOUNTANT,

AuDITs 1 INVESTIGA71O1 b COST AN GRNEMAL SYSTZ&IS

43 KING S ET, W., TORONTO.

RoBRRT MILLF n C .k 1. CA. (CAN.), C.A. (SCOT.)

Cable~ *Aecuracy,' Montrea1. I teplione Main 150,

ROBIERT MILLER (U CO.
Oharterod Aooouatante.

Commercial and Municipal Audits and investigations.
Liquidations and Insolvencîes.

QUEBEC BANK BUILDING - - MONTREAL.

liuuu.m LâpMdm

CLARKSON. CROSS & i-IELLI WELL
Molion'a Bank Chambers. VAi.couviEa, brîilai Columbia

(*ad1 Mt Victoria)
Poffltr ou Attorney ut bc îaaued to John P. Hellîweil, F.C.A. (Ca..)

Cabla Addres,. Crebmo, Vancouver.

CREHAN, MOUAT & CO.
Chartered Accouritants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Posv.rs of Attorney tu b. l.sucud tu M. J. CREMAN. F.C.A. l

TRUS[ ES and LIQUIDAT'ORb

ESTABLISHED 1U2

W. A. HENIERSON AID COMPANY, Cbafterd Ascii uats
W. A. HMJDERSON. (ri I$e. 06) S. V. ROBERTS

414418W(TN LOCZ-Gerner unl and Poz'uage Av.I
WIKxWU. MANITOIA Bnanch OSci.~ 108 Darke Block. Regina. Sai.

CO.VERNON PICKUP &
Chaftored Accouintants, England

Tellophue 3633 101 Milatyrs Bleci, WINNIPEG, Mai,I JOHN SCOTT
Chartoed AMaotuxean & Auidtoi', Manitoba & SeotI5nd

33 Aikima Building. iermet Ave., WINNIPEG
Drmada office. CALU.ARY. ALlA.

CIarftson. Cross 4U Mentes
AeoeaalaalS AU4H.r.,Tras.

Messsse Cmttu are oeu
ýýceIiewnI Tmat.. 4 samauver.

RAMWBLE & OLADIWELL,
'The oldeit «tablî.hed ac.coutâtanc fitm la baikatcbewen'

Ae.Ueltat lut*irt ASBIgu<S LIquidat ean Trustmes
MtelkI.borougIi Blc. MINAS BuR thea

G.o.S. Ga.nbIe, Olnd Auditor. C..V Idel hree uonat

Jenkiîns t'b Hardy
ASSIOI'EES, CflARTERED ACCOUNTAN4T5

Esttansd FI luaureuoe Aaeuta
11Toronto Street -- .Toronto

55 CnadaLtie Building - Moatr*aL

C h arit a re d -A 0 Co n t lmI a nm t
28 Rim«St£eSt' MOOSE IAW SASK.

CITiSI tCO s, risRtciRt :LZAiDA roEs
Ontario BankC Chambers, 33 Scott Street, Toxowro

S. I. C. Claykaon, F.C A. W. H. Cross, It.C.A.
Establisbed s864.

Rutherford Williamson
CIARTERED ACCOUNT.&NT,

TRUSTEE and LIQUIDATOR,
92 Church St, Toronto.

CORRESPONDENCE

CREIIAN, MOUAT & CO..P- Bo 118 2

Edwards, Morgan & Co#
18-20 King St West,
8 Burns Block,

Toronto, Ontario.
Calgor>, Alto.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Camnpbell. W. H. Thompson.

WINNIPEG and SASKATOON -Edwa rds & Ronald.

Edwards %' Ronald
Chartmrd Accouatajts

AUDITORS TRUSTEES UQUIDATORS
20 Canada Life Building, WINNIPEG

Alé. SASKATOON, SASKATCHEWAN.
George Bdwards W. Sidney Ronald

TORONTO and CALGARY-EDWARDS MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, C.A.

0., A. PENDER & 0o.,p'
Chartered *Accountants. Audîtors & Liquidators

Rooma 36 &£57 Merchants Banik Bide. -Wlanupeg, Mon,.

JOHN a. WATSON
Chartered Accountant and Auditor, Calgary, la

Uquldationa. Investigationls,Adi.
Audîtor tu the City of Calgary. Reference: Bank of B.N.A. CàarY.

James P. Stirling C.A. (Scot.) Swen Rankin

STIRLING aiid RLANKIN
Accouritants, Auditors, Amalgnees.

704 DeMedn Lxdsuge Bide. WINNIPEG. MAN.

Febrtiarv 4, 1911 -
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TRUST COMPANIES.

THE PIONEER
TRUST COMPANY

ESTABLIS.XD 18821

THE TORONTO GENERAL
TRUSTS CORPORATION

Hion. FEATHEESTON OSLER, K.C., President

J. W. LANGMUIR, Managing Director

Toronto Ottawa Winnipeg

THE ROYAL TRUST COMPANY
NBAD OFFICI?. MfONTIRBAL

CaPital Fully Pald . - $1.000.000

Reaerv, Fund . . . 1 000,000

BOARD OP DIRSCTORS
Rlght Hon odSrtcnsud Moun=tet Roal. G.G.MG.

Presidont
Sir Edward Clouaton. Bart-

Vlce.Prealdent

TORONTO BRANCH
Banik of Montreal Bldg.,
Yonge and Queen Streets.

MI. S. L. RICHII',.
MANAGER

Siot H. MoNTAou Ai.x.AN
R. B. ANaus
A BAUMGARTEN
E. B. *GcsEsauîa,.oa
C. M. HAYa
C. R. Ho«ass
H. V. M EREDITS
DAY,» MossRica

Sis W C. MACOAL»Ho. Rà. MACKAY
A. MAGNIDER
JAMBE Rosa
SIs T. G. SuAUoessssv. K.C.V.O.
SmR W.I. C. VA. H.R.., K.C.M.-O.

IUNION TRUST OOIPANY, LIMIÎED
Hest! Offices and Safety Deposit Vaulta-

TEMPLE BUILDING, TOrosto.

Wlnul Mag . ................................ 3z Portage Ave.
Lo e.n England ............................... IS Lombard St

CAPITAL. PASO UP .................... 81,000,000
RESERVIR UNO ........................ 800,060
ASSETS *VER ................ .... 1,06

Board of Direotors:
CHARLES MAGEE .................. .... President.

Bon. Efiott G. Stevenson and T. Wllles Chltty <England). Vie.
Presidents; Samuel Barker, M.P., H. H. Beck, 1. Hamnilton Bernn,
M. P- <England>, Sir George W. Ross, E. E. A. DuVercet, ILC., S. y.

Laster, IC.C.. Geo. S. May, J. M.L MeWhinney.
Chartered Executor, Admiaistrator, etc-

Agents for sale sud management of Estates.
4 Per cent. Interest paîd in, Savings Depariment, eubleet to choqlue

Moucy Ioaned on Real Estate.
CORRESPONriENCE INVITED

J M. MeWHINNEY, Gen. Man.

National Trust Company,
Uimlted

18-22 King St. East, Toironto

Capital and Reserve, - $ 1,650,000

Modem Deposit Vaults for the safe keeping of
bonds, stock certificates, insurance policies,
deeds and other valuable documents. Annual
rentais fromn tbree dollars upwards.

j. W. FLAVELLE, W. T. WHITE,
Protidont. GifleraI Mgr.

TRUST COMPANIES.

THIE

TRUSTS and GUARANTEE
COMPANY, Limiîed

48-45 Kingi St. West, Toronto

Affords the bout agency for the
transaction of any rust Business.

Capital Subscrlbed .................... ,GOOOOO.111
Capital PaId-up and Surplus Ovor .. 81,450,ocOU.

JAMES J. WARREN, Managlng Dîrector.

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

Paid Up Captal and Reterve
$825.000

Acts as confidential agent
for the investing of
public or private funds.

Manages estates.
Acts as executor liquidator.

assignee or trustee for
porsons, firms or cor-
poratîons.

Correspondence solicited.

W. R. ARNOLD.
General Manug«.

Branches: London. England,
and varions Canadîen cities.

The Standard Trusts Coy.
HIEAD OFFICES - WINNIPEO, MANL

?resident. J. T. Gordon (Pres., Gordon, Ironsides & Pares Co., Ltd.)
Vicc.Prcsident - Wm. Whyte, (2nd Vice-President C.P.R.>
Authorîzed CapItal, $1,11M,000 Subacrlbed and fidly pagel, S5130000
Releretv Fusil, $140,00 Total Accote, (abot>t $5,000,000

Money invested for clients in first mortgages on revenue-bearing pro-
pertîes Et good rates of interest.

Thosehaving funds and desirîng to procure tie beat returne therr
consistent with undoubted secursty. are invîted tu correspond w#ith us.

William Hrvey, Managîng Director.

tCG thorîted CapItal, U."hThsll riter iru
TheIfesomTrstCo Paîd .Up .4 *U,

Head Offieo - WINPEUIsi e

Acte as Truster, Adiitrtr xecutor, AsgeGuardian, &c.e
Receîves monoy for investment lu asorigagea under guarantee of principal

and înterest, or otberwiae, cn auch terres as may be arranged.
Undertaces the managemnent and ueaI of Rea Estate.
Correspondeance invited.

THE MONETARY TIMES Volume 46ý
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A FEW FACTS 0F JNTEREST TO INVESTORS
Concerani The ISLAND INVESTMENT CO., Llmited, Vitoria, B.C.

Absolutely no money or stock bas been
given or paîd for promotion fees.

The directors have been required tu pur-
Clhsse et least *5,000 worth of stock in order
to qualify.

The stock is ail comnion, putting every
shareholder on an equal footing.

The regular dividend of the Company is 8%
in cash and bonuses are paid in proportion 10
profits earned for the year.

The Company is the biggest success of ils
kind from, the standpoint of earnîngs in the
Province

HEAD OFFICE- D

Victoria. B. C.

The net earnings thus far for 1910 amount
of over 40% -on the present paid-upcapital.

-ConservativelY SPeakirig the Company bas
earned its shareholders at the rate of over
100% per annum since îts inception.

Thecompanyis rapidly becoming known as
one of the strongest and beat Managed corn.
panies on Vancouver lsland.1

It is our intention 10 maintain a reserve
equal to one third of the Company'a paid up
capital whicli will lie invested in securities
egual to best first mortgages.

C. REID. Premidrnt and Hanai
Refoemnoemî Merohants Bank of Canada.

Every property purchased must bie capable
of being developed 10 such an advantage as
will allowa good rate of interest on the capital
outlayt

The Capital Stock of the Island Inv'estment
Company, Limited is divided into 10,000 shares
of *50 each.

A small number of shares are now offered
at S$00 per share <par valoe $50) heing a pre.
mium of 20%. payable as follows; $22.50 on
application and tliree paynlents of $12.50 pay-
able at the end of one, two and three years.

or BRANCH OFFICE

Vancouvers Be cs

TRUST COMPANIES.

British American Trust Go.,
LIMITED

m.C lnete, H. N. Galet, W. L. Germaine.
CharmnPresident. Vies-Pres. and Ga Ma».

PAID-UP CAPITAL, $100,00.O.
SURPLUS, $50,OO.O0.

FInanslml Agents, Reni Eutate, #nvstM*nt end lns-
summsots Brokers, Loanu ourefulIy plsoed end

gueanteed. Exeouts *"i Trusteau. De-
pouite reoilffl. "ette* Menao.

HEAD OFFICE, VAKCOU VER, B.C.
Branch Office: Victoria, B.C..

COLUMBIA TRUST cou 110.
. If. H LAPO - - fsdp D Gemmia Manager

Authorîzed Capital - $1*,O0,O00 o
Paid Up - -1 66,300 DO
SurplUS-----------175,253 00

invetmlts in, RedU Estate, Mortgaes, IndustrIa
Stooke, Bon"demi Debenturie, Timber Lands.

Nead omhoel-581 Hastings et. W., VanbOUver, 3.0.

The Brandon Trust Co.,
Limited.

Head Office Brandon. Mdan.
A. C. Fraser Major A. L. Young

Preuîdent. Vice-Presidelt.

A.uthorized Capital - - $ 1,000,000
Guarantoed investruents made ç eiusi veiy lu, first mortgages

on improvodl farta lands in Manitoba sud Saskatchewan.
CORRESPONDENCE SOLICITED.

John R. Little . . Managing Director.

CONSULTING. ENGINEERS.

If, Es, Tr. KÇAUTIAINV,
coo,»ulIlig viaia gEngi~eer

41 Natl'oalý 7~9s ONga
20 KIaig9 Simt &j, 7ur0~utà,

L

MO OSEv. JAW
The Practical - Permanent - Progressive.-

Prosperou8 Young City.
There is a first class opening for investors here and
we will undertakle to invelit moriey either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to, MOOSE .JAW and
District.

REFERENCES: DOMINION BANK. DuN's.

Crown Realty &
COMPA'NY.

Room 4 Moose 3mw Cihambers

Brokerage
MOOSE JAW

The Commercial Loan and Trust Co.
HEAD OFFICE * WINKIPEO

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.

W. Il. SPROLJLE - Maneager.

TRUST COMPANIES.

The Saskatchewan
Investment and Trust Co.

INVESYMENTS . - . LOANs
W. contrai aNooo acres farmlng lands lu Alberta an" Saskatche.

wan for sale on g004 torma

Estatel odumaed Athdfl rar Trusteu EM
ERANCH OFFICES

Saskatchewan: London, Engiand,
Lanigan, Outlook, Klndcrsley. 139 Canon Street, E.C.

Cable Address: Gabovesto. A.B.C. Code.
HEAD OFFI0U: SASKATOON, &ASK.

1B0ARD OF DIREOTORS:
President, Hon. Edward Coke; Vlce.President and Maagng

Direetor, N. Gardner Botro, Esq.; D. G. Stephenson, Esq.; Serl
cf Claneiliam, Hon. Chiarles Littleton, C. Kelli Morris, Esq.; A. J.
Adainson, Esq., President Western Trust, WIladPeg; J. G. TwrlE,
Esq., M.P., Ex-Comi,.sioner Dominion Laids* Ottawas IL C
Borden,. Esq., Haut ai; A. Sebeffier, Esq., Lauilgan, Sask. Executive
COmnIttee-The Honorable Edward Coke, Da G. StePh«Ansn, Esc.,e
N. G. Eoggsi, Esq.,, C.ý Kettb Morris. Esq. SftretmryA. I. Vestabies.

YOW118, 57 Adelaïde. St. Z., Toronto. 't Whoit la LendoXl 40l on The Monetary Timnes,
Grand Trunk Building, Cockspor Street.

Barber à
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kfn Authorized Trustee Inves1ment
The Debentures issued by this Corporaion are a security in

whlch, Executors sudi Trustees are autboirite ta invese Trust Fondis.

hJTbhey býear interest et FOUR PER CENT. pet ýaanum, payable

Tbey arc issteed in sums of ont bundreti dollars andi upsrards,
as May be desired iy the investor, andi for terras of irait one ta
Sive years.

Interest ls computed front the date on which the money le re-
ceived.

They have long been a liarîte Invettment of Benevoient and
Fraternel Institutions, andi oi Britih anti Canadian Fire and Lîfe
Assurance Conspanies, largely for deposit with the Canadien Gov.
ernmen", being held by such instituti-ýnv to the aMount of more
than ONE MILLION DOLLARS.

A minature Specimen Debenture, with Interest Coupons at-
tached, copy of Annual Report anti ail particulars will bc for-
warded an application.

CANADA PERMANENT
Mortgage Corporation

Toronmto Street - Toronrto

TH-E HURON & ERIE
LOAN ANI[ SAVI1NGS CO.

Paid-up Capital $1,9(0,.000
TotalzAsets over # 12,500.00
Reserve $1,800,00

Incorportiet

Thé Hiamilton Provident and
Loan Souie

Capital S.blkd S.500,000. Capital PaId-Up, $1, 00,000
RêlWarye and Suw.pil*s Fonde $635,641.51
TOTAL ASSirTS - *.9,9.

issued for onus or more yoars withDEBEN URES nterett at foUr per eent. pet annum,
Payable half-yearly. The Debentures of thîs Society arm a loea
invesîment for» TrUst ýFQUod.Correspondance invited.

Cud 0f ilos, lng Street, unA riLtO, o«T.
A. TURNER, President C. FERRI£, Treasurer

THE LONDON AND CANADIAN LOAN AND
ACENCY COMPANY, LIMITED.

The annual General Meeting of the Shareholders will be
heldat the Company's offices, S i Yonige Street, Toronto, on
Wednesday. îSth February, 1911. Chair to be taken'at noon.

By order cf the Directors,
V. B. WADSWORTH,

Toronto, November 2oth, 1910. Manager.

THE! TORONTO MORTGAGE COMPANY
0Mb.e, Mo. 18 T@P@ft@ Stref)t <

capita laid.. %"P1W 1 Total Aseet. 2MM1,6
ReoIVO Fuond J0# I OA

«ON. SIR WU. MORTIMBRt CLARK. LL.D., W.8., ICC
Vlepres., WELLINGTON FRANCIS. K.C.

DebentureSissiit, to e 4%, a Legal investanent for Trtat Fundi.

WALTIL& OILLESPIZ, Masaue,*

INVESTMENT AND LOAN COMPANIES.

The Standard Loan Compani
We oSfer for sale debentures beaning interest at FIVE pe

cent. per annum, payable half.-yearly. These deberatures o11e
an absolutely safe and profitable investmnent, as the purchaser
havet for securîtv the entire assets of the company.

Capital and 5urplus Assetsi $1,340.00O.00
Total Assets, $2,500,000.00

PRaSaIaNT %rie PauernawnT
.1 A. KAMMERER W. S. DINNICE. Toronto

R. M. MAcLEAN, L.ondon. En
DiRaCToRS

RIOHT BiON. LORD) STRATHCONA AND MOUNI.T ROYAL, 0.0.11.6
DAVID RATZ R. H. GREENB HUON S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Hlead Office: Corner Adelaido and Victoria Streets, - TRON?

The RELIANCELaan vIg

84 KINQOSTREI[T EAST - TORONTrO
Jame Gnn N. H Stevens H. Waddilagton 0. R. ffai

President 'Jice-President Manager Secretary
Permanent Capital, fully Pald .$ 784,910
Assets . -. - 1.900,000

Depotaite subject to choque wîthdrawal. W. allow intereat î
3>X P oont., compounded quarterly on deposita of on,
dollar and upwards. Dopoit Reolopts issued at 4%.
Debontues iusuited in amounte of $100 and upwaxclî for period
of ô yeats with interest at 5 ipop oont. per annamt payabl
hall-yearly. (Coupons attached) Moneys can b. deposîted by Ma

AGRICULTURAL SAVINGS & LOiN CO
pld-un Capital. $830.200 Roeer. Fend, 8340.000

Lst;: $2.490.919.84l
DIRECTORS:

W. J. REIn, Pr«a. TînNAs BEArraz Vice-Pres. T. P. MCoaUI
T. H. SEAâLLnAN M. MAsUiRBT

Môney advanced on insproved farins and productive city andi tov
properties. on favorable terme. Mortgagea purchaseti. Deposatarecelve
Debenture i3aued in Currency or Sterling,

. .BUTLER# Menace.

50 DEBE NTUIRE le
For a lîmîted time we will issue debentures earnii

5% interest payable. half-yearly,
iThe Dominon Permanent Lean Company

in King Street We.t, Toeont,
HON. J. R. STRATI'ON. Preuident P. M. HOLLAND. Oen. Mana,

-'Il

The Ontario toan and ebnntur o. 'oh 'ccat,
L lsures eV* tw tive-Yeats wlth baN yearly coupetDouenturesPrincipal and Interest payable -wiit, ehaige at à
.40 braacb of blolsoas 1 las& Legau Iavtet 1

Trust lundi.4 o Total Lianits ,.,s Total A#vet#ý $4.

X. IL SMART. Mianager

TUE DOMINION SAVINGS
AND INVELSTMENT SOCI]ETI

Rwaunle Temple Building, Lande Cana

Interest at 4 per Cent. payable h&II-yearly
on Debentures.

Ir. IL pçu&OM iCC, Pisaldut NATHANSEL. MIL. ma,,g
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12 per cent Annsual Divliende On Ordlmay Stock. boIU5l 105

The Prudentiai Investment Co., Ltd. The Prudeni

Authorlzad Capital, $2,000,00. Ilead Office, VANCOUVEIR.B 'C.

SUbserlbed Cauital, i,Mo,Ooo. Oing to the fact that the ordînary stock

Agents of over a Million Dollars of the company has ail been subscribed, the~
$1,OoO,00o of 77. cumulative first preference

DIRECTORATE. stock is now bcing placed at par $ioo. The

THOS. T. LANGLOIS, Vancouver; ordinary stock now changes hands at $îôo lier
Presiderit B.C. Permanent Lutin Co., $tiare.

Presidetit Palcific Coast Fire Itisurance Co. Te %pfrnestcwiIyldaicm
Prsident National Finance Co.. Ltd. Th7% rfen sokwlyidanncm

HON. G. H. ItULYEA, Edircoetoa; 5o7 greater than cqually secure stocks or othiýr
Lieuteant»C-overn<'r ofAlberta. nacl eutiSualyitdonhex.
DAVID W. BOLE, Moistreal;- iaca euiisusal itdo h x

Pressidest National Diug and Chemical Co,. changes, and is available on very favorable

LEWIS H LDD..May o ctri. terms. Full particulars may be obtaîned by

G. A. McGUIRE, D).D.S.. M.P.P., addtcssiflg Dept. t, National Finance' Ct.,

Vancouver. Ltd., Vancouver, B.C.; or at Toronto, Onit. ;

ALD. JAMES RAMSAY, Vancouver; Ottawa, Ont. ; Halifax, N.S. ; St. John, N.B.;
Prestdent Do-.inion Biscuit Co.,nicMn.;RgnSsk rClav
GEO, J. TEJ.FE1( Vancouver; VnigMn;RenaSak;orClrv

Manager 1.C. Permanent Loan Ceu. Alta.

THE GREAT1 WEST
PERMANENT LOAN

COMPANY
IE«d Office - WINNIPEG, Mani.

Branches: Vanscousver, Victoria, Calgary, Edmonton, Regina,
Fort William.

Paid.Up Capital ...................... $,Hooo
Reserve ................ 0,o
Assets ............................... 3,750,000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

do ilowed on cleposts Six allowed on debentssres of$8100or
/0 f Il and upwards 0 or. issueti for termacf frocs4% 3 te ten years

CAPITAIL STOCK 7% INVESTMENT
Tise Company, having disposed of its Capital Stock sorne yearsl

agoi has, therefore. a,>ste for sale, but thse stock may be purchaaed
tiroisgh the Toronto, Winnipeg and Vancouver Stock Exchaoges, at
prices ranging front $îxf to $t30 per share

Tise last seven half-yearly dîidends have been a: the rate of
»« lrocalt. per amnW51 se that, at thse current price. tise InveStmoat

wîi set 7 per cent
The Company wîlI bc plcased te furnisis prospective purcisasers

with s i Financial Statement or ociser Information bearing :ln tise

Company, and, if se desired. tise Company will purchase the Stock

for tihe investor througis the Stock Exchsange, or privately, et thse

Corrent pricts.
Since its inception thse Company bas eajoyed uninterrsspted pros.

perity, ansd isas talcen a very active part in tise deveiopmnent of tise

Wcst. With tise rapid gr>wt of WVestern Canada, the demand f ir

money is se great tisat thse presset profitable rates of joterest will

be maintaiaed for years to corne; and with snob a dcirable field

for loanlng operationi. comblaed wltis a progressive management.
tise prie of the Company's Stock should, omntinue to advaoce, and
witis tise prevailing isigis dividends, tise Stock cf tisis Compansy wil

undoubitediy be la aroat demand by tisose who desire a safe and
profitable investment.

BOARD OF DIREOTORS: W. T. Alexander, Esq., Presideat and
Manager; E. S. Poplsami Esq., M-D., Vice-Presideot; Nicisolas

Bawlf, Capitalilt, Dizector of thse Bank cf TorDuto; E. D. Martin,
E q., Wisolesale Druggist; James Stuart, Esq., l'resident Stuart
Electric Company; E. L. Taylor, Esq., K.C.; F. H. Alexander,
Secretary.

For furtiser information, write tise HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, If more convenient, cait at, or write.
any of or Brancis Offices.

The Saskatchewan Mortiaie Corporation
MIEAD OFFICE 8 REGINA, SASK.

Authorized Capital la - $2,OO0.000
PRESIDFNT VICE.PRPlSl DENT

J.FP. BOLE, M.P.P., Regina ROBERT SINTON, Regina

Presideat Regina Trading Co. Direetor Sakachewan les. Qi.

We are lu a position to banie thse idle fonds of non.resident investori and give
thean as security some of tile ciscicext Loams te lie basa in Saskatchewan.,

Barauas SoLicrITORs

Thse Royral Bank cf Cansda MessesAllan, Gordon & Bryant
H. N. GROSS, Mano.glsg Director and Seereîary

EDSON The COMING CITY
in the land of .P AP

O PPO RMU NiT IE S

It pays to Invest where Prospects art Brightest

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equal to those now being offered to the

investing public in Edson. Write us for

Maps and Circulars, telling ail about the

future inetropolis of the Northwest.

DOMINION INVESTORS CORPORATION, LIMITI
218 Dominion Trust Building . Rocan 202 Windsor Blot

Vancouver, Britishs Golumobia r Edmnton, Alberta

ED

SASKATOON SASKATOON
Thse Largeat City in tise Worid Tise City Of Railways, W>solesaies,

for lot Cge, _______ anti py relis.

SASKATOON ils tise geotrapbtcal centre oftise gres: middtle west, and is
surrounded on ail aides fer 45,005 muie by tht filseit agticultural land iiu
Western Canada. embraeîig m5o thriving towns and villages, and is

destined te hecense tis qreatest distrsisuting centre west cf Winnipegc.
hma na operating lines of railways and it bas cbesp transportation ficîlsîses,

and on tise cempietion of tise danxmirg back of thse Saskatchsewan River il
will isave tise ciseapest powver ln Western Canada; these advaatagea wîil

enore a large City.

Brevoort ParX
BREVOORT PARK îs sstuated just outside tise two nile circle in thse

Bdirection is wiie tise greates: developnent hail laiten ylaci Raid la
ol lmie front tise Saskatchsewan, University eile. We ars

Seln a r Sventy-five dollars ($75) io Ninety dollars ($go) eacis. om
thse loes terme of Tes dollars (Sto) cash andi Five dollars (lS> per montit.

Correspondence soi icite d.

Sask~atoon Development Company, Ltd.
Oa'sCaS :

810 Second Street. liisit. Calgary &447 Main Street. Winnipeg.

AN ATRAGTIVE INVESIMENT

Our Deýtmtures bea.ring 5% in termis
of ont to five yeara. Interest payable
semi-annually, maire an attractive forai
of short term la TCsIDt.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - .CANADA

SWantd-Agency for a Firat Glass Fire Insurance Go. by
telsponsible, firm who cao guarantfte goodf bt1sinemS.

FED KR,^& INV «*TW*E14TI LTD,
312.11Pen «çr bt. W.' Vncoulr,_ 13.0

gâtoitai PACIPIC C:O&n5 &cIOC aXCn<A5tc;.

INVESTMENT AND LOAN COMPANIES.

J.C. 131GGS ca.co.., souTii
Edmolâton, Alberta

Correspondence front conservatîve investors AFRICAN

receives carefu"ttention SCRIP

moiWIy andi In Direetorate.

tiai Investment Co., Ltd.
Pald-up Gapital $550,000-O@
Reserve $100,000O.OO

Dl RECTO RAT E-oont.
R. H.DUKE Vancouver, General Manager

The PaciAc Cost Fire Inssirance Co.
M. Des BRISAY, Varca,,ver. Merelsant.

JAS. A. MCNAIR- Vancouver '
Vice.President Hastirigs Sisingîs Mig. Co.

E. W. LEESON, Vanrouver;
President, I eesoesn, Dickie, Grecs & Co.,Ltd.,

Wfsolesait Mercisants.
HON. A. E. FORGET, Regina,

Ex-Lieutenant Governor of Saskatcbewan.
WM. FLAV F LLE. Lindsay. Ont.;

presideat, 'lise Victoria Lean & Savinga
C.,. Lindsay, Ont.;

President, Tise Duidas & Flavelle's LtA.
JOHN FIRSTI3ROOK,

President. Firsthrokl Box. Co., Toronto
Director Metropoîsas Banik.
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MISCELLnlEOUS.

Ontario
Township Bonds

Tç YleId 4ý/8 por cent.

PARTICULARS ON APPLICATION

/AEmiliusJarvis & Co.
(Members Toronto Stock Exchan

Jaris Bidg. - - Toronto

M1SCELLANEOtYS.

W.A.PIROIVAL PARFAA
*tOftOE M.CLAMII
JOHN A.M>EVOY

SAFES-SA VE-PROPERTy
that is

A Taylor Saf e WiH
J. & J. TAYLOR, TORONTO SAFEi WORK

CI ADORESE à 9 0 CODit
BLII"TORONTO Sr11 xnJîoIr UysaD

S•TOCKS\9

oj

MEMBERS TORONTO STOCK EXCHANGB

Guarantee &Accident
insurano. Company

of Canada
46 King Street West, Toronto

Sr soun" Protf> Yoo Subcribed Cap-
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No fear need, bc entertained that the coming of the
Duke of Connaught, as our next Governor-General, will
mean the introduction at Ottawa of court frilis and
furbelows. The Duke is a royal democrat, and his ac-
ceptance of the office is an honor to tise Dominion.
Great Britain bas given its best in more than one sense.

Fariner and manufacturer met at Beaverton last week
t'o discuss tariffs. Both had good arguments; botis were
good listeners. Aside froin the merits of the debate,
there is considerable importance in the friendly meeting
of the man who tilis the soul and the man controiling
factory wheels. The spirit. of co-operation is the best,
though least used, asset of national growth. When we
bave the farier and the manufacturer and capital and
labor peacefully discussing a policy for mutual benefit,
something big will bave been accomplisbed.

In Florida, there is a sinal railroad proposition
wbich needs financing. Several engineers and railroad
experts have examined the scheme, pronouncing it good.
A correspondent tells us that the "community of in-
terest," wbich controls the Florida roads, bas said that
the road should flot be built. Consequently it cannot be
financed in New York or any of the big monýey markets
controlled by "the system." A Florida man wrîtes The

Monetary Turnes, asking if any Canadian financier is
willing to undertake the enterprise. We fear that tise
power of the "Sugar Trust" railway is too welI known
jhere.

A consigninent of canned eggs froin China, valued
ait $75,ooo, was seized by Montreal, whose board of
control, witb unique discrimination, ordered that not a
single can should be sold in that city of eplicures. One
wouid have expected their orders to have been extended
to, the immediate incineration of the offending Chinese
curiosities. This was not done, but the owners were
given permission to remove the, eggs froin tise cold
storage warchouse, with the proviso that if any deiay
occurred in removal every can would be destroyed. An
experiment with a sinali portion o~f the eggs conducted
upon an innocent guinea pig having resulted in thse
anîmal's death, unusual curiosity nortb, east, west and
south of Montreal is being evidenced as to who will get
thse eggs. The Montreal board of control might have had
a, littie respect for stomachs and limes other than those
within its civie borders. One, T. W. 'Hig«ginson, in his
"Outdoor Papers," said: "I think. that, if 'required on
pain of deatb, toi naine instantly the most perfect thing
ini the universe, I should rîsk my fate on a bird's egg. '
This was written before Canada imported canned goods
Ifroin China.
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PROPOSED TARIFF AROUSES GREAT INTEREST
Sorne Facts, Figures and Opinions Which Wil Enable the Discussion

to be Followed More Easily.

The proposed trade agreement between Canada and of Imperialism is good, but the echoes die unless spee

the United States bears two indelible imprints. It is backed by commercial muscle. Individually and c,

means possibly the first step to complete free trade lectively, Great Britain has flot sufficiently tiedl wl

between two countries to be obtained by periodical Canada by bands of commerce. Our kinsmen'overse

revisions of the tariff. Despite the maintenance of the must recognize, as President Taf t said the other d&

British preference, it means, too, another commercial that identity of interests of two peoples linked togetl

chasm between the Motherland and the Dominion. The by race, language, political institutions and geographi(

outeome of the negotiations is the logical resuit of con- proximity are good reasons for reciprocity between t

ditions as they are. Washington and Ottawa diplomnats United States and Canada. And the greatest of thc

have sought to arrange the exchange of merchandise is geographical proximity, because it smacks of t

and commodities, without doing national harm, without practical. It is the most natural thing to trade with c

injuring to any considerable extent particular industries, neighbor, and, whîle Canada loves sentiment much,

and at the saine time without displeasing. Standing in respects dollars and cents also. That streak runs

the valley of diplomnacy, surrounded by mountains of every nation., It may be for a similar, reason that Gr<

objection, Mr. Fielding bas done well. The proper objec- Britain bas flot gîven Canada the commercial attenti

tÎons of those who. consider .tbemselves as having been desired. It has other and. perhaps bigger intere,

made unduly to bear the brunt of the burden will be elsewhere.
heard both at Ottawa and at Washington. Their voices The proposed agreement makes it more ' difllcult 1

will probably be raised witb sufficient strength ýand not impossible for Great Brîtain to get in this counu

logical argument as to effect some changes in the pro- a trade foothold which cannot be budged. But renew

posed reviîon. Business and commercial spheres must energy is needed. The merchant, the manufacturer, V

number as a permanent factor in the situation, the steady have to take a greater interest and personally visit t

pilgrimage of our present goverient to the policy of field. The responsibility of the British Tradle Comm

complete free trade between Canada and the neighboring sioner at ýMontreal is doubled. The American 1.

Republic. climbed one more step, which in some ways means t

Mr. Fielding bas said that bis only fear respecting the British bas slipped back one. We have the assurar

the agreement is that such a good bargain for Canada of Mr. Fielding that the British preference wiIl be- ma

may not be approved by Congress. This opinion is tained. Those interested in that principle should not

strengthened by dispatches from Washington. The time pass before- discovering how that preference

general view among memnbers of the American tariff affected and giving it the needed revision. The comi

league is that wbile the tentative proposais are in many Imperial Conférence in London ne-ed not look f ar 1

ways theoretically admirable, such a measur-e if passed an important subject for discussion.

into law would be found unworkable and unfair. It is Altbougb Canada has absorbed £300,ooo,ooo

tbought, too, that the farming interests adjacent'to the British capital, Canadian trade as it relates to Gr<

Northern border, and in a less degree througbout the Britain and the United States is, despite the prese

United States', wlll be solidly agaînst tbe acceptance of tariff, greatly in favor of the 'latter country. Last ye;

the agreement., the United States sold to us $239,ooo,ooo worth

It will be interesting to note what effect a new tariff ýgoods, of wbich $io6,ooo,ooo came in free of duty.

wll have upon the large number of American factories exchange we sold to them $î îo,ooo,ooo, of goods, oi

in Canada. Tbe Monetary Times estimated not long ago $4,000,000 in excess of the value of the American m,

that $279,000,000 of American capital had been învested 1 chandise wbich, entered Canada duty free. During i

in the Dominion. 0f that amount, Anierican branch samne year, Great Britain purchased fromn Canada goc

plants and factories repres-ented about $i 10,000,00. valuedat $i4ç),ooo,ooo, while we bought from Gri

An Indiana plow company, which recently establisbed Britain only $95,ooo,ooo worth. And ini the sainey

works at Hamilton, Ontario, will not, it is said, manu- we borrowed fromn Great Britain $195,ooo,ooo. 'l

facture a number of lines originally intended. If articles Mother Country is thus loaning us money for vi

cani cross the international boundary f ree of duty or necessary development at the rate of about $2oo,ooo,c

under a low tariff, American -manufacturers will give per annumn and at the samie time is purchasing f romn

serious consideration to proposed branch establishments $40,0oo,ooo worth of goods ini excessý. of the purchaw

in Canada. by the United States. WbhiJe we appreciate the prhi

While the tariff agreement directly affects only a investmecnts of Americans whiich have yielded to th.

few ,items in which Great Britaru is intcrestedl, some an adequate return, British capital bas; given Canada 1

important considerations are invol1ved. Sentiment çannot wberewithal to build a national backbone. The des

hold together a mother country and its overseas depen- now is to make use of that and flot to have it weaker

dencies. Flesh and blood arc good ties, but they need tbrough coniercial oblitecration by the United Stat

the practical to give them the strength of cernent. Talk jBut Great Britain bas to move in other ways.

CANADIÀAN TRADE WITlI UNITED STATES.

YerImports froin Exports to Total trado,

i 9o6.......................................... .. $180,726,111 $ 97,806,5i2 $7,3,6

> 907*................................................. 158,603,250 79,021,480 237,624,730)
~9o.............................-0,791,209 113,520,i00 334,311,7o9.

11908 » i92,6I,69,(04,357 285,265,17
90.............. ..... ................ ........... 19,6,6

1910............................................. .239,0)70,549 131078 352xa

*Ninie mionths.



Febuar 4 191.THE MONETARY TIMES

THE REASONS WIIY1

"Tlhe c)2,ooo,nno people to, the south are *willing to
acknowledge that they are interestcd in thec ommercial polîcy
of Canada, and we, represent ing 8,ooo,nn- people, are flot
ashamed to confess that we have thc deepest concern i the
policy whieh those people înay adopt in reainto their com-
mnerce w ith the world ai large. h is hi aube w e hav ttcla,

feeling, that thcre is a mnutual interest, that w ve have entercd
upon the negotiations. "-Mr. Fielding.

"'The path having been apenied,'' lie continues, "for tht'
improvement of commercial relations, a reciprocai trade
agreement îs the ingicai l qec of ai that has been ai-
complished in disposing of m.tesof a diplomatie and con-

troversial character. The idenitt of interest of twa Peo-
pies Iinked together bv race, language, political institutions
and geographicai proximity uffers the foundation."-Mr.
Taft.

THE AGREEMENT IN BRIfE

î.-Reciprocai free list on leading fond produtcts, such as
w heat and other grain, dairy products, fresh fruits andi

vegetables, fish of aIl kïids, egg', andi poultry, catile, slirep
and other live animais; also certain commodities nnov free

in one country are to bie made free by the other, such as
cottôn seed oul by Canada, and rough lumber hv the United
States. Tin and terne plates, now duîiable in hnih countrir-,
are made mutualiyfrec. Barhed wire fencing, now exemp)teti
from duty by Canada, is also exempteti hv the Ilnîte'l Si;tres
Somne raw materials, such as mica and gypsuim. which enter-ý
into numerous industries, are to bie made f ree hy the Unitey
States. Printing paper is to becomne free on the removaýl of
ai restrictions on the exportation of puip wood.

2.-Mutually reduced idenitici rates on scnryfond
products such as, fresh metsianed mats, bat on andi
,haros, lard and lard compoun-ds. cainned vegtabes flour,
cereal preparations and other fnoostuffls partîx'i manfatured.

3 .- Mutually reduced rates on a list ofmnuttrI
commnodities which includes mouor vehcis.ulerv, ilocks
andi watches, sai tary fixtures,. saitchels ai, simyilair lb'
goods, plate glass, brass band instrumernts, prinitingz ink ainI
miiscelianeous articles. Agricultural imiplements suchii ,i
plows, havses hrcshing machines and drills, are reduced
by Canada to the United States' rate.

4.-A smail liSt of articles is given special rates by ear'1
country. Canada reduces coal tri 45 cents per ton and cernent
o Ili cents per 100 pounds. The United States reduces- iron

ore to io cents per ton, lowers the rate on aluminium producte
and on dressed lumber.

I CUSTOMS DUTIES

Un'der the proposed agreement the total amount of duty
to be remitted by Canada ds $8-,560,000. This amnount is
Iargely made up as follows :-C-oal, bitutninous, $455,000o;
frefli fruits, $262,000; fresh VeZetabies, $242,000', Cottoni
seed oil, 8îSo,ooo; live anlimais, $162,o.-o. paper, $161 ooo;
meats, $,47,000; agricultural imrpiements, etc., $8140,000;
fish of ail kinds, $îoo,ooo.

The total amotrnt of duty to be remitted by the United
States Îs $4,850,ooo, the chief -items in which are as follows
Sawed timrber, $1,202,000; lish, $464,000; hay, $,386,000; Rlax
seed and linseed, 8352,000; wood puip, 8308,000; live animais,
$276,000; vegetabies, $257,000; printing paper, 8 x65,ooo;
oats, $142,00â; mica, 8îio,ooo; dairy products, $105,000;
gypsumn, xoo;railroàd ties, telephone posts, etc., $t,

ooo' wheat flour, $97,000.

Total Trade WIth Unlted States.

Our total trade with tht Uuited States last year amounted
to $,352,221,000, She soId US $233,000,000 worth of goods
and we sýold hier 8î 10,644,000 worth. 0f the $z233,000000o of
merchandise we boiight fromn the Americans, we adittedý
$ro6,ooo,ooo worth free of duty. This.was iarecl because
we wanted their roal and raw mnaterials in the inter'est o! our,
manufactures. 0f these fret goods from the States, $zî,5,-<

9 8u^842 stas jrr~ntcd bv coal and coke, $9,36i,600 by ra\w
nuton, S 3,293._6Sn by criîde rubber, $2,737,336 by ores, $2,-

986,914 lax' fur skins, $2,905,331 h3 tobacco, $I,75i,ooo by
hides. Bïefore( these leading gonds other and still consider-
able items w ere: i)rugs and dyes, metals and w ire, furniture
wood, broont corn, fruits, gums and precions stones. Forty -

four per cent. of our purchases front the Unitedi States tva'
admittd free of duty.

Outy Collected From Unltod States.
Th,, folloxiving table shows the amount of duîy clliectedi

îw'Caad froni the United States and Great Jitain in 'ce

tin car

19)10

United States.
...$2,066,11()

.. .. . . . . ,15 , 2-
... 7,814,666

........17,o6g,881

...1.....29,515,836

Great Britain.
$7, 398,46o

q,897,785
9),074,200

(),84 1,627
i 8.032,62o)

What Each Country Doe.
The U'nited States makes free 76.4 per cent., of

oîîr exports to bier, on goods v,îlued at -. $ .39, 81 1.ooo

Redu us <loties on 14.4 per cnt. of onr e>diort',
to lier, on gonds valued at...................7,521,000

Alînu s in at lower rates just 91 per cent.
of aIl gootis forme r]%' dutiable we supply
hier, worth . . ... . . ... 4 ,1 ,0

Balance of onr exports to United Staites ieft duti-
abie at nid rates, 9 percenit., valueti at .. 4,771,0o

Canada makes free 16.5 per cent. of United States
exports, on gonds v.îlued at..................

Rediices diities on 119.5 per cent. of Unite'd States
experts, on goods vaiued at.............. 25,870,000

AIlows in at iower rates jtl5t 36 lper cent.
o)f aIl gonds former1y dutiable Ulnited
States supply us, wýorth............847,828,000

IBalance of gýonds supplied -us by United States

1 left duiable at old rates, 64 per cent., valueti
1 at.................................. »......$, >on

The countries to which the Canadian tariff reduc.îions

undi4er the trade agreement 'with the United States wiIl auto-
miatîially appîy by reason of the f,îvored nation clause in the
Canadian customs law are:

Argentine Republic
Bolivia
Denmark
France
Ru ssia
Sweden
Venezuela

Austria Hungary
Columbia
Japan
Norway
Spain
Switzerland
Britîsh Colonies

It is well understood, explained Mr. Fieling, that by,
virtue of these oid treaties, many o! them imade years ago,
ait a time wben Canada had hardly reached its present ma-
ture status, and when the colonies were not consulted ns
they are now in regard to these arrangemenits, these old
treaties stili outstanding, binding tht whoie Empire, oblige
us to give whatever is given to ont country to ail other coun-
tries possessing these treaties.

The following are details of Canadian trade with the
abatte countries, the figures being for the year ended March
315t, 1910:-

Country. Imports from.
Argentine Republic............. $2,181,554
Denmark.........................86,6o6
France....................... 10, 170Y903
Russia.........................344,573
Sweden.............. . .......... 207,596
Venezuela........................53,885
Austria-Hungary. ............... 1,410,800
Colombia.............. ........... 28,514
japan................ .......... 2202,60o
No.rwa................. ......... 168,299
Spain........ ................... 1,040,21q,
Switzerlaind......................2i,6l0,Sn4
British Colonies............. 1...16,632,883

Exports to.
$2,869,913

435,053
2,64,i48

598,435
I11 ,(6q7

14,026
6o,5o8
42,e751

66o, 522
487,147

51,944

15;724,22'

FebruarY 4, 1911-
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I THE NEW FREE LIST

The following are the articles which it is agreed, under
the reciprocity arrangement with United States, are to bie
adrnitted into both countries free of duty:

Live animais inciuding cattie-; horses, mules, swine,
sheep and iambs, also pouitry, dead or alive.

Wheat, rye, oats, bariey, buckwheat, dried peas and
beans and corn, except corn for distillation purposes. Hay
-and straw.

Fresh vegetables, viz., potatoes, sweet potatoes, yams,turnips, onions, cabbages and ail other vegetables in their
natural state.

Fresh fruits, viz., apples, pears, peaches, grapes, bernies
and ail other edible fruits in their naturalstate.

Dried fruits, viz., apples, peaches, pears and apricots,
dried dessicated or evaporated.

Uairy Produots and Cans.
Dairy products, viz., butter, cheese, and fresh milk and

ýcream. Provided that cans actuaily used in the transporta-
-tion of milk or cream May bie passed back and forth between
the two countries free of duty, under such regulations as the
respective goverfiments may prescibe.

Eggs of barnyard fowl, in the shýelî.
Honey.
Cotton-see.d oul.
Seeds, namely, flax seed and linseed, cotton seed, and

other oul sreeds; grass seed, including timothy, dloyen seed;
garden, field and other seed not herein othenwise providcd
for when in packages weighing over one pound each, (flot
including flower seeds).

Fish of all kinds, fresh, frozen, packed in ice, salted or
preserved in any form, except sardines and other fish pre-
Served in oil; and sheil fish of ail kinds, including oysters,
lobsters, clams in any state, fresh or packed, and coverings
of the foregoing.

oî.Seai, herring, whale, and other fish oul, including cod

pulp is the compontent material of chief value, colored in
puip, or not coiored, and valued at flot more than four c,
per pound, not including printed or decorated wall pa
Provided that such wood puip, paper or board, being the
ducts of the United States, shahl only be admitted fret
duty into Canada from the United States when such x
pulp, paper or board, being the products of Canada, are
miýtted from ail parts of Canada free of duty into the Un
States.

Fish oul, whale oîl, seal oul and fish of ail kdnds, bE
the product of fisheries carried on by the fishermen of
United States shall be admitted into Canada as the pro<
of the United States.

FINANCIAL EFFECTS

"hI is too soon to make any very close examinat'ýon
the financial resuits. So far as we can see, on a hur
examination, on the basis of iast year's business--assur
that for the flrst year under the operation of this airar
ment the volume of trade to be the samne as iast year
wouîd result in a reduction of taxation amounting to $2,2
ooo. Therefore, even from the point of view of the reduc-
of the burden on the taxpayer, the matter is well worth 3
attention. It would be ton much to expect that an arrar
ment of this character shoul be adopted without car,
critioism, and perhaps it is ton mucli to expect that it shc
be passed without adverse opinion. The experience of
public bodies is that ail grave and important movements
calculated sometimes to alarm people, and that we
amazed afterwards, as the years roll on, te find out how
anticipations have not been realized."-Mr. Fielding.

BRITISH PREFERENCE

Mn. Fielding.-"As a general principle, whether Gi
Britain bie interested or net, any duty that may bie lowe

Mànerai aes atrl o in botte toayfriucutry, according te our weIi-estabwater, naural flo or jugs. policy, would be at the saine time lowered to Great Bi
Lumber and RaIIrgad Tie. and a clause wiil be inserted in the resolutions which. I

Timbr, hwn idesor quard ohrwi~ * have the bonor to propose, providing that where ini anýandr roun tibesd or sas othri buildin whawe the duties are lowered the benefit shall ne extended toing, adrudtme sdfrsaso nbidn hrs.Britain. As a rnatter of fact, they are ouly lower onSawed boards, pianks, deals and other lumber, flot further ieso odtf hndepeeeta ae n h
na ncue othan aled tis n eehntoly lcrcarticles which Great Britai-n does fot send us at al.

Pihtavngpss irodiendtepnetrleectc withstanding, I think that if this arrangement be configtad telegraph poies of cedar or other woods. 1it would probabiy Iead to some adjustment of our tariefWooden staves of ail kinds, flot further manufactured iand there in order that we may maintain, as we fully i
than lisd o a n te al n d ta e oîs te do, the principle of the British preference, and th2

Pickts nd aîigs.concession under the tariff now existing may bie maint
Mi1ca, mnanufactured or reugh, trimrned only, and micaunetecodinofaais he tisraneeground or bolted. mader h odto o far hn hsarnee

Plaster rock or gypsumn, crude, flot gro-und. md.
FeIspar, crude, Powdered or ground. PoIIoy of Closer Union.>
Asbestos flot furtiher myanufactured than ground. "The propose-d tneaty, like that already conclu<ledFlourspar, crude flot g-round. France, must tend te diminish British preference eand
Glycerine, crude, not purifled. that extent, detrimental to, the poiicy of dloser unionl,ei
Tale, ground, belted or Precipitated, naturaîîy or artific- 1Milner. Cadahsapiyvoedtenant

ially. flot for toilet use. "'AlthoughiCnd a apl aoddteetnl
Suiphate of soda, or saIt cake; and soda ash. of a ýtneaty, the new arrangement wili not tend to chee

Extrcîsof emiok brk.people of this country. The reciprocal free list mnay n
Crabn ebecr§on<l di cî r tewie stl of vital importance since it mainly affects articles of tra

rasxse in bars h a o bros, n ou r ohwie, flesot ples, which this country does flot compete, -but of far gi
nta six fheet ul n thd or basu.is h es o lts significance s the fact that Canadian attention may thi

flo plihe, laisedor coated. trned again to American rather than to, the British inCream separators of everY description, and parts thereof: as the most promising outiet for the growîng productiimported for repair of tLhe foregoing. the Doxinion."ý-London (England) Morn'4*ng Post.
Iron and Steel. "Canada may by thîs treaty with one of our great

Roled ronor tee shets orplaes umbr furtenrivais have demonstrated te the Motherland the advaigauged r thneglai or Ste chetoratesihzic i one foter and necessity of power to negotiate and the danger of d,metal, or tn. castselvwie, ied at loth zinss tan oroh ing to unite the Empire commercially. "-London (Engmeta, ornot.Express.Crucible, cas steel What, vate Means.s h Sxcet
,per pound. Wa tMas

Galvanized îion or steel wire, curved or flot, numbers By the new arrangement Canada not oniy accepts.
nine. twelve or thirteen wire gauge. a preference in the United States from which Great B

Typecasting and typesetting machines and parts is excluded, but in respect of about too articles, C1thereof, 'adapted for uise in prînting offices, relaxes the existing British preference by admittiný
Barbed fencinig wire, on iron or steel, galvanized or net. impor'ts of the 'United States on the saine terms.-
Coke. chester Guardian.
Round rolled wirereds in the coîl, of iron or steel, net We, in Great Britain, recognîze 'in the agreei

over three-eighthç of an i 'nch in diamneter, and flot smaller potential difficulty, which may cause trouble wheni
than nurnber six wire gaiage. Britain cornes-as she will corne-to negotiate prefer,

Pulp of Wood xnechanîcally grounid; pulp of wvood, tariffs with ber Colonies, but we cannot be surprused
chernical, bleached or unbleached; flews print paper, ind it lias corne into being, and cannot biame Canada if,
other paper, and papier board, mnanufactured froîn nechiaiical due consideration of its advantages and disadvantages
wood pull) or from, chernical wood pulp, on of which such decides to, give it legislative effect.-Birmingham Post
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We do not uont anything donc which xîill disturb our
w cll understood trade policy w ithi Great Britain, and ii
looks to me as thougli this new arrangement would do so.
\Ve do flot waat anythîng donc wbich will minimize or
lessen the fuît benefits which we give Great Britain under
the preferential. And it looks as if the arrangement would
-do this. Trhis agreement looks like an attempt on the part
of Presideat Taft and thec United States Government to
interfere with the wonk of Imperiol Federation. It looks lÎie
the beginning of commercial union between Canada and the
United States-a union which 1would be of vast benefit t0
the United States and of no lasting benefit to Canada.-
W. H. Rowley, presideat, Canadian Manufacturers' Assoc-
i atio n.

Trade Within the Empire.
Our great aim should hc to get freer trade relations

with four hundred and fiftv millions of people within our
ou n Empire, aî large proportion of svhoni are the greatest
i onsumers ini the w orld of our natural produdas, not neci-
J roi iy w ith the t tti its .Mcighen, Presideat
Lake of the Wondsl M1i!ling ('ompaiiny

Washington bas offered termns whiî h it is difficult for
Canada to reject, although we frainkly rerttat our tr,îde
is , t be turned mbt AXmericain rather thon into lmî)erîi.i
ci-hannels, and thait Canadian raw materials mnust be saczri-
fied ilid some important Canadian enterprises prejudiced
by an agreement which, whatever its advantagcs, inay have
nesýults in the long future far more vital te thc, national life
and our bîaperi,îl connectîon than tic can now fonesc.
Toronto News.

Mortga'ee Natural Reseurces.
It is also ealcuiloted iii iomrmnd îbsel to our neighbors

because it makcs a llnitisýh-Cain,idiani preferential sy stem
impossible. \Vith Canada riciving free of duty the agri-
cultural products of the United States, Britain coula not
gîve us a tariff preferemei withotît olso giving a preference
gratuitously t0 thle (otrtv which rigorously excîndcs lier
nionufactures..-Tononto Ma"il and Empire.

Canada is asked to miortgage lier naturai resources on
whlîih the future develnp)ment of lier industries depcîîd; and
thus e'nds the hope of a commercial union wîh Great Bni
tain based -on preference. Canada bas taken a step towards
free trade with iihe Uiîtcd States.-L.ondon (Eng.), Daîlv
Mail.

Our commercial independence and our hopes of a
greater Britisli trade, and of an Empire uniîed by commerce
as well as by sentiment, have thus been imperilcd without
any apparent jus tifl cation. -Toronto Mail and Empire.

.1

MANUFACTURESj

" No doubt wîth their niagnificcat organization and great
accumulation of capital," said Mn. Fielding, "Americans
are in advance of us in most of the lines of manufacture.
And I do net suppose that la manufactunîng gecrally con
we hope at présent to send înany things acr ,oss the line.
But I do hope that the reduced rates of duty will openi up
new facilities for our mannufacturers, and that we shahl bi
able to enter tbc United States markets. Our manufacturens,
whose products are shut ont to-day by a prolibitory duty,
mav bie encouragea to send somte cf their goods into the
United States under a bounty on themn here which will ex-
pire shontly. We have thouglit it desirable that our mari
ufacturers in that ue sheuld have a chance la the Ameni-
con mnarket, and, therefore, we claimed that wire rods, which
are now free in Canada, should be f ree la the United States,
and 1 bhink we will have a f air chance of making wire nods
for Uncle Sam and sending thcm over froim our steel plants."
What Mr. Taft Says.

"Bobli countnies in their industrial developmcnt," said
Mr. Taft, "have to meet the competition of lower priced
labor in other parts of the world. Both follow the policy
of encouraging the developinent of home industries by pro-
tective duties within reasonable limits. This lias made it
diflicult to extend the principle of reciprocal rates to mnany
manufactured commodities, but after mucli negotiation and
effort we have succeeded in doing se la varions and imnpor-
tant instances. Thc benellt te our widespread, agricultural
imnplemtent industry froin the reduction of Canadian duties,
ia the agreement is clear; similarly, the new, widelv distri-
buted, and expandiag motor vehicle industny of thé United
States is given access to the Dominion market on advan-
tageous ternis."i

The reduction :on -agricultural .implenients to 1 5 per
cent. will work injury utiless, as in the case of tbe harvester,

industry, amends are made in the shape of drawbacks on
raw material, including pig iron and steel.-Il. Cockshutt,
elx-President of the Canadlian anfuer'Association
and head of the Coekshutt Plow Company.
National Wealth for Spolier.

Ilere a trade advantage and there a trade loss, but in
thec aggregate Our national wcalth thrown open to the de-
spoiler, that hie miav preserve his own; our manufacturing
iflterests dîsturhed ait the entering of the wedgc of free trade
with a nation of specialized industries, and a general unset-
tling of business that is based upon an agreenment which lias
no greater stability than that either party to it rnay ternunate
it at wilI..-London (Ontario) Free Press.

Mr. R. S. Gourlay, president of the Toronto Bioard of
Trade fears that the whole tendencv of greater frecdomn in
trade w oh the' U nited States., ii i j' higly cvloped indus-
trial condition, wiIl act as a dcîded check on the develop-
mient of Canada, i ndustr'allv and nationallv, and will
hinder the growth of transcon*tinental transportation by rail
aînd water. He would have proferred that niatters remained
as they were.

AGRICULTURE

"With regard to agricultural implements," said Mr.
Fielding, ",our western farmers will be glad to have them
frc of duty; but, anxious as 1 arn to meet their views, 1
mnust frankly say to theni that we do not thînk that it is
fair. Like ail others, thev must be prepared to give and
take; they must bc prepared to bear their share ia the
burdens of the country, and I believe that when the matter
is fairly put to the farmers %he wi11 recognize that principle.
W~e do not propose to make agrîcultural implemerns free,
but to rnake some réductions; and we trust that while these

iy flot be ail the farmers want, they will bc evidence of
the desire of the goverament to nleet their views as fat as
p)ossible wîthout doing any injustice to the industries of
Caniada.!'

As To High Prices.
Saîd Mr. Taft :-"I do not wîsh to hold out the prospect

that the unrcstricted interchange of food products will
greatly and at once reduce their cost to the people of this
country. Moreover, the present small amount of Canadian
surplus for export as compared with that of our own pro-
duction and consuimption would make the neduction graduai.
Excluding the cement of tasoain.the price of staple
food products, especially of cercýsls, is mucli the samne the
world over, and the réceent increase in pnice bas been the
resuit of a world-wide cause. But a source of supply as
ni-ar as Canada would certainlv help to prevent spéculative
fluctuations, wDuld steady local price movements, and would
postpone the effect Of a further world increase in the pnice
of leading commodities entcning int the cost of living, if
that bie inevitable."
objections on Prinoilei.

The agreement on the whole is net mauch more than a
f reer exchange of faim products, and any objection to il
wili probably be rather on the principle that more intimate
commercial relations with the United States are undesirable
than that ther, 1'. any.hîng really objectionible in these
proposals.-Vancouver Province.

I amrnfot satisfied with the réduction on implements.
If there is one thing which the farmer feels more strongly
about than another it is this question of the price of impile-
ments, where lie is compelled to pay a heavy toîl toward
the protection of them.-R. C. Henders, President Grain
Growers' Association.

The outstanding feature of the tariff is the compléte
reciprocity in farm products. This wîll undoubtedly be
popular with the farmers, b-oth of the east and west. Good
times in the eastern provinces during the life of the Elgin
treatv is a matter of tradition, and there ïs ne doubt that
the opening of the mnarkets of gréat American cities to
products of eastern farms will be acceptable and profitable
to eastera farmers. In the west, freit wheat and free access
to the Chicago market for lis cattie will undotibtetily appeal
very strongly to the cultivator of the soul. Responsibility
for bringing about better trade relations between the United
States and Canada now rests solely with thc former countrY.
-Manitoba Free Press.

The farmers generally will be welI pleased with flic ncw
agreement as it affects them, but it is flot ail that the farm-
ers want, and they will watch their opportunity of forcing
a new revision at sorte future time. There will be some
disappointment that farte machiaery liasý rot been made
entirely free, for we know that it can be manufactured jutt
as chcaply in Canada as -in the United States.-E. C. Drurf
President Ont ario Farmers' Association.
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UNLICENSED INSURANCE.

Circuler Issued by Dominion Insurance Department-
Mr'. Fitzgerald Explains Meaning.

The Dominion Insurance Departuient bas issued a cir-
cular drawing attention to the fact that under the provisions
of Section 1,39 of the Insurance Act, 1910, aIl persens effeet.
ing insurance on property situated in Canada, owned by
thema or in which they have an insurable înterest, in fire
insurance companies unlicensed te transact business in Can-
ada, are required te mnake a statement of all sucir insurance
te the department. The circular gives the names of twenty-
four Canadian, twenty-ene Brtsand sixteen Amnerican
companies licenscd te de business in Canada.
Mlianlng of the Circuler.

There waý -orne misundlerstanding in certain quarters
as te the meaning of the, circular issued by the Dominion
Departmrent of Insurance, The Ontario Attorncy-Gene rai
wired Mr. F"izgerald at Ottawýa, stcing that the circular was
being interprcted te mean that tire îinsurance companies in-
corporatedl in the province wer unlicensc,(d comrpanies and
had ne authority to transacýt fire insurance. Mr. Ftgr
ald's reply was as follews, ; 17lie cîrcular is net intenided
te convey any suc licaniiig. Thre naines of the companies
iÎcensedý by the Domniinion wvere given, but it was net in-
tended in any way te initimate thlat companies licensed by
Ontario or any other province was net a licensed company
withîn the mecaning of Sction i,-39 of the Insurance Act."

Section 80a of thie Onitario Insïurance Act as amended
reads as follows:

"Ïva. In thle case of any risk, if ît is proved te the
satisfaction et the Insurance Registrar that ne insuiranice
or no suficienit in;race la be obtaineud at the ordinary
rate cf premiumn frominsuac corporations s;tandîig regis
(ered unrder this Act, dhe insu 1rance Re-gistrair may, und-ie,
his hanid and selof oilice, grant in writing a permit t(,
thre p)ersoln thereni nameud to effeet the, ncessary amounmt ol
insura nc in or with onle or more foreigni unregisteredt cor-
Porations, insurers or undeltrw.ri'ters for a termi net exceeding
twelve xnonths, specified in the said permit; and such per-
mit shall, fer the said terni, exempt the saiid person and the
said insurance centract from the op)ertio(n of Sections 54,

8,and 86 of This Act. In respect of each such permit a
fee of 82 shahl be payable te the Provincial Treasurer."

Ontario Insurano. Dpartment Issue$ List.
A circular issued by thec Ontario Insurance Department

gives a list of conipa;nies incorperate'd, license-d and regis-
tered by the p)rovinceý for thec transacteîî ()f lire ins urance
ini the province and another lîst of Dominion icnesregis-
tered aIso by flhe proviniaiil deprtn n , thetrncto
of fire inisurance withmn the province.

The Statemnent cf fire inisuran c in unlicensed compiian.4s
whet comnpiledj at the endofteya hudnk iii.
teresting exhibit. c h ersol aea n

STANDARD TRUSTS COMPANY.

The progress of Ille Standard Trusts Company ef Wînnii-
ýPeg has kept pace, with thec general developmei(nt of We,(Stern
Canadai. The, financial statemient for the year enided Decemi-
ber 315t was reported te be thle best yet submnittedi for thre
shareholders' approval. The net profits foi: the year, after
making the necessary cleduictions, were $76,319), 'wvhîch added
te the balance at the c-r(edit cf p)rofit and loss account >f
$3,434, madle a total cf $79,754. D)ividendcs at the rate o! 7
Per cent. Per annum accouinted for $26,187, while $So,eooo
was transferred te the reserve fund which now amnounts te
$t4o,00e, The unpaid balances cf subscribed capital stock
were called, and the capital stock now stanids ac $Soo,ooo fully
paid. Th 'e high average rate on capital invested was main-
tained, thre yield beingk 20.4 per cent. The head office premises
cf tire company lias been purchased and, a. site bas heen
bought in Saskatoon for a brancir office in lieu of the preserit
rented premises.

Thre total amount invested in mortgages, etc., on Decem-
ber 31st, was about $3,250,000, of which there was invested
during thre year 1910, $î,o4o,eeo. These securities are
practically ail improved farms, the 'value of the assets being
two te three times more than the amoaunt loaned. Thre total
cash received for tire year was $1,931,00o of which $xi6o2 ooo
was interest on first mortgage. The amocunts receîved
.durin g the year from clients for investment in allocated
xnortgage was $562,000, and. the ameunts received from
clients for investment on a guarantee basis was $88,ooo.

Mr. J. T. Gordon in meving tire adoption cf thse report
referred te the progress of the company and tire pleasing
conditions in Western Canada which <-annot fail te prove of
benefit in the eperations o! this rap-dly grewing company.

CONFEDERATION LIFE ASSOCIATION.

It is a pleasing task to examine the Confederation Life's
annual report, a document which always contains ample facts
and figures for the information of policyholders, share-
holders and others interested. Satisfactory gains were macle
by the company in new business, business in force, income,
assets and surplus, while at the same time the ratio ot ex-
penses to income has been reduced. Applications for assur-
ances numbering 4,059, aggregating $7,718,220, were re-
ceived. 0f these, 3,758 for $7,019,910 were approved,
making, with bonus additions, the total issued new busi-
ness for the year $7,040,174. Two hundred and seventy-eight
applications for $546,372 wcre declined, the lives net coming
up to the company's standard. The Test were held for fur-
ther information, or deferred at the close of the year. The
total insurance in force at the close of the year was
$54,1'54,944.

Most careful attention was given te the ijnvestment cf
the compaxly's funds, wîth the resuit that they were safely
învested and at good rates of interest. The investmnents
were chietly on mortgage security and in municipal deben-
tures. with a further purchase of the Consumners' Gas Cern-
pany's stock te the axnounit of $ioo,ooo; and aIse in somte
small amounts of bank shares under allotments on shares
already held.

It was thought wise to add considerably to the company's
already fairly large holding of municipal debentures, and,
consequently, purchases were made to the amount Of $486,-
747 at prices yielding a gond rate of' interest. The value
cf these long-dated and unquestionable securities will bc-
corne more apparent as'time goes on, as they are certain te
appreciate in value. The companly's combined holding of
debentures and stocks at the close of the year was 85,714,667,.

The report indiats a position of strength, and develop-
ment.

CANADA PERMANENT MORTCACE CORPORATION.

The net profits of the Canada Permanent Mortgage Cor-
poration for the year ended Dueember 3 1st, after deducting
interest on borrowed caýpital, amounted te $715,767, and
there was carried over fromi Iast yeàir $56,ooo, making the
total amount available for dlistribution $771,767. 0f this
amnount a 1o per cenit. dividend took 8480,000,
and $250,000 was transferred te the reserve
fuind, le-aVing alMost $42,00o te be carried forward. The
cotnpanyý's esrv fuind is $3,500,000, or 53,15 per cent. of
the caia.Tefinancia-l statement presented at the annual
meeting showing a maintenance cf this company's strong
positioni. M r. W. 11. Beatty, through long continued
indlisposition, has re signied the presidency, but has con-
sentud, to remain as a director. Mr. W. G. Gooderham is
new resden and Mr. W. D. Matthews is first vice-president.
Mr. G. W. Monk bas been appointed second vice-presicknt.

Ini subIm;tting the report, Mr. Gooderham wisely referred
te the rapid increase in the seýlling price nf both farm and
city properties. "There sicems ne likelihood," he said, "of a
decrease in land values se, long as the prescrnt fioodtide of
immigration continues. It is surely recognized, however,
that the present is net a normal condition, and if indifferent

havsi e now and theni reaped and immigration should,
for7 aay cause, materially diriin 'sh-which we do net expet-
ieal estate values may assume a somnewhat lower level than
that te which they have attaiincd in at lcast somte cities and
districts. I is against the advent of such a period that, any
sound institution shoiuld be contlnrually prepar:ng. We have
everv conifidence thaýt through the policy censistently pursued
in tÊ(mnaemn of the Canada Permanent, it will be found
abundantly pi{cpared for any such event.'

MORE MERCERS.

A merger of boot and shoe factories in Canada, prohably
Ïnclucbn rg the Amnes-Holden, Limited, and the James Mc-
Creadv Company, Limited, may be consummated. Mr. D.
.Lorneý McGibbon, of the, Canadian Rubber Company, îs
interested.

Mr. F. D., Monk bas given >notice in the House of
Commons that in the inatter cf recent, mergers cf corpora-
tiens, which had hitherte been competitive industries, the
Gevernment weuld conduct a public investigation te deter-
mine how such mergers 'affect the public interests in the
matter of higher prices.' damage te Canadian interests
abroad. and banking facilities..

The Royal Exchange Insura»ce Corporation is wîlling
te consider applications fer the- appointment cf its Toronto
manager. Applications sheuld be:addr-essed te Mr. Barry,
thre company's general manager for Canada. The Royal
Exchange is one of the oldest and best known insurance
corporations of thre wol.

THE MONETARY TIMES Volume 46.
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1TORONTO GENERAL TRUSTS CORPORATION. dollars per share, the righit being accorded to sharehiolders
to subscribe for the new shares in proportion to their several

At the annual meeting of the Toronto General Trusts Ihold ings. The entire issue lias been fully subscribed, and
Corporation on Wednesday, Mr. J. W. Langmuir, the mani- duriiig the year the cornpany will receive the sun -of
aging directer, again directed attention to a matter of great $iooO0in instainsent payrncnts in respect thereof, of
importance, and one which our legislators up to the presîent x-hicIi $,500o,ooo wilI represelît capital stock end $500,ooo ad-
have neglected. He referred to so-called "trust" c paesditional rese!rve.
which are granted charters emp<ïwering thern to spe'-ulate nhe dir1ectors expect to increase the reserve fund to
the purchase and sale of reai estate, underwriîe inidutrial $1,500,000 in the near future, thus equalling the issucd
bond issues, act as holding companies and otheur wvork ofT capital stock 'Of the company.
a more or less uncertain character, and, at the aneturne, The past year ins Canada bas been notable for abundant
authorizing thern te become executors, trustees, adminis- harvests, good pricc-s and constantly increasing activity in
trators, and to deal generally with the estates of deceased trade. The Western wheat crop, while flot so large as in
persons. This, Mr. Langmnuir rightly designated as an the prevîcus year, owi ng to drought in certain ofT tlie southern
apparent want of discrimination on the part ofT the Dominion districts, exceeded tihe expvectations tornîed of it in the early
and -provincial goverrnents. "I arn convînced," lie added, part ocf the summer, and the shortage wvas more than corn-
"1that the time will cornte when the goverfiments issurng sueli pensated by tise increased yield of rte castern provinces,
charters will have cause to regret the lack of discrimination which have enjoyed probably the best year in tlîeir history.
between companies of the kind to which 1 have just referred vryclass an the conamunity appears to be thriviîig, and
applying fer charters and companies strictly confining te-the outlook for the coming year is hopeful in the extreme.
selves to the management of estates and agency work." 'lhle report is a very satisfactory one, and refleets credit on

The samne question was raised in the House in corn- the management of the company.
mittee at Ottawa this week, when a trusts companry .sought
a charter with wide powers. Mr. Fielding, Minîster of CANADA NATIONAL FIRE INSURANCE COMPANY.
Finance, intimated that some reforma would be ina.ugurated.

"ýWe have had banks, and insurance companties, and If the management and directorate ofT the Canada Nation-
boan companies," hie said, "for a very long time, and in the al Fire Insurance Company follow the advice given ils their
light of experience we have found it expedient to have gen- prospectus, tiiey have gond prospects ofT success. "~The ail im-
eral legîslation in regard to them. Trust companies are aPotn eurinleisrac,1tsy î ptcin
more modern invention, but they are becoming somtewbat oanwth ftue iarg cta nrane/' ith thés "igsprtection
numerous. and there is force in the suggestion that we ai ihtelrecptlcnbndwt h ihsadr
should have, if flot some general legislation, at ahl events ofT reserve which will be înaintained through caret ul selection
some standard returns and somne publicity. The whole suli- ofT risks and profits front judîcîous investments," it is felt
ject, in view of recent events, is well worthy ofT careful con- the company will be afforded a pleasing reception. "lIt shait
sideration, and I wihl see that it is flot overlooked." bac the poicy of the Company," says the prospectus else-

An excellent statement ofT the Toronto General Truits where "to use the utmost discretion in the selection ofT desir-
Corporation was submitted te the shareholders. It shows a atble risks, and at thse saint time to distribute its business so,
growth in thse company's large business, the volume in its wîdely that any danger arising frona a possible conflagration
bands at the end of the year amountitig tO $41,601,297. The at any point may bce reduced to a Minimum.»
statement and a full report ofT the meeting appears on other The Canada National Vire Insurance Company, now ad-
pages. vertising its stock for sale, lias authori2ed capital of 83,-

ooo,ooo, divided into 30,000 shares of *ioo each. The liead

CANADA LANDED AND NATIONAL INYESTMENT office wîlh be ai Winnipeg with branch offices at Fort Wil-
COMPANY. huamx, Regina, Calgary, Edmonton, Vancouver and Victoria.

Therevew f gnerl cndtios ad cmmets heronThe idea is to make the company particularly a Western
Canadian concern, receivînig the liberal patronage ofT West-

Therevew f gneri cndiion an cotinntstheeonern Canada as well as thse support of those'in Eastern Can-
-which appear in most of the annual reports of large financial ada who desire ro becorne associated with a strong company.
instituitions is of great help to the student Of national eco- The dîrectors and their f riemsds have subscribed $S00,ooo ofT
nomnics. At the beginning ofT every year, banks, loan, trust, capital stock. No commiission will lie paid for securing
insurance and investirent comnpanies publish valuable infor- tc usipin n oepnebsbe nurdi
miation in this form. Th'le report of the Canada L.anded and theomusctions anzto no f x e ba y been thure eri
National Investirent Company, Lîammted, whose tmnancial C(th rootenpns inn nrgznizaing the charten, eth.~e
statement appears elsewhiere in tsisucnas ny The investment of the compaty's funds is to be givên
u4eful statistics and much signiticant information respectîng
the past year's deveîopment. Nothing cosald be more satis- great c are. Only such securities as first mortgages on ;n

factory than the way interest payments and instalments or proved, productive real estate; stocks, bonds, and deben-
principal have been made. Event wbere the Western farmers tutres ofT comnpanies of high repute, as well as Dominion se-
have obtained poor resuits, payrnients have been goo)d. curities, and municipal, outnty and school debentures oh

On looking attentively at recent maps of Manitoba, well 'established districts. The first mortgage investmnents
Saskatchewan, and Alberta, said Mr. John L. Blaikic in his wîll be confined to Western Canada.
address, any thoughtful person cannot f ail to be impresse(d . The.directors are as follow., President, Capt, W. Rob-
.and astonishied at the estent te which their vast territories inson; vice-presidents, N. Bawlf. D. E. Sprague, F. H. Ahex-
are supplied with railways, net only the main lines ()f the ander; directors, W. T. Alexander, manager; E. F. Hutch-
Carsadian Pacific, and of the Canadian Northern and thec ings, E. D. Martin, D, R, Dingwall, E. L, Taylor, E. S.

-Grand Trunk Pacific, the two latter rapidly building towards Pophamn. The prospectus bas a truc ring about it and on
the Pacifie ocean, but the many branches running f rem north the ririnciPles laid down therein, the company should become
to southi gives thse appearance ofT a regular nt ocf rail- one of the strongest fire insurance corporations ofT Canada
ronds. Thse storage capacity of terminal and inland eleývators
has increased from 63,goooe, bushels in 1909 to 77,9011000 TRUSTS AND CUARANTEE COMPANY.
in 1910.

* -4b The balance cf the Trusts and Guarantee Company'

The thirteenth annual report of thse National Trust Com-
pany s;hows net profits, after providing for cost of maniage-
rament, salaries,' advertisinz, auditors' fees, and other ex-
peinses, ofT *181,76i.07. which is î8.î per cent. on the capital,
,and an increase of $20,q8î.65 river the preceding year.
Ninety thousand dollars were appropriated to pay dividends
at 9 per cent. Per annium, while thse reserve fund was in-
creased by $5o),ooo. This fund now stands at $7o0,ooo. The
amount carried forward te the credit of the profit and loss
accounit is $44,577.62.

The total assets; beld on capital and trust accounits and
under administration by thse Company for igio aggregated
'$24,057,1 10,35, in addition to which the sum Of $2,795M094-90
was held on joint trust accounit.

In moving the adoption of the report the president said
that, Owing te, -the- substantial increase during recent years
'in the volume of assets administered by the eompanry, and
particularlv in the amount cf guaranteed investments, the
directors decided that it would be in the interests of the

-COmpany to increase its capital -stock, and an issue- ofT five
thcusand shares was accordingly made at two hundred

prrfit and loss accotait on january ist wa1s iP207,i50. ilie
net profit for the year ended December 3îst, 1910, was $104,-
86p. The company's subscribed capital stock amnounts to

$2,OooO.Under the company's administration are estates
andl trusts, totalling $3,801,378. Trusts iunds with inter-
e1st accrued to date amount to $2,862,212. The progress ofT
tht, company is best shown perhaps in the following table,
giving certain figures for the past two years:

Guaranteed Estates
Year. Trust Funds. Trust Funds. Net Profit,.
190ro...........$ 82.922.50 $ 644,442.62 $ 68,002A67
1904.............., 294,526.35 1,259,663-78 7c,234.27

190}7..........785,421.52 1,851,013.16 86,009.87
10..............1,341,660-17 2,325,662 42 89,720.60

1909.............,136,2133.72 3,251,479.04 <)7, Ç90.5 5
191...........2,62,12.2 ,801,-378.66 164,86».9)1

Despite the enlargement O! this week's Monetarv Times
tP 7.2 pages, much matter lias been unavoidablv hell over,

including comment on several companies' annual meetingzs
1 and reports.
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Loans and Mortgages

DUTClI MONEY FOR MORTGAGE LOANS

In Western Canada-Unpleasant Discussion WilI Not
Prevent Investments--New Developmlents.

Despite thp unpleasant incidents in connection with the
propoSed invesýtmrenit of Duitch capital ini Canada, The Mon-
etairy Times is asSured that the Dominion wjll be favored
with considerable Sums fromn Holland. This statement is

jealous of the devellopment of th.- west. I regret having to,
admit that there are people who would rather see the whole
of Western Canada at the bottom, of the deep blue sea than
witness the wonderful Prosperity of that vast area under
present conditions."

Finally, on December 9th last, in reply to a request
front the Canadian Associated Press Manager in London for
a statement on the matter, Mr. Preston telegraphed as fol-
Iows :-"Regret evidence convinced me against My wishes
that Sir Charles Fitzpatrick actually furnished the informa-
tion reported oficially by me and causing withdrawal of
Dutch financiers frorn proposai of Western Canadian invest-
ments. 1 have nothing to retract." That closes the officiai
correspondence, But all the sanie, Dutch capital wiil corne
to Canada, because Canada deserves it.

made oni the auithority of A.. von de Sande Bakhuyzen, of the
Netheilrind Consulaýr Service aIt The Hlague, a recent visitor MORTCACE INTEREST AND N4EW ACT.
to The, M.onetairy Times. Ile lis comp leted three( m-onths- ~ dsuso curdi i eaeo h ~lt
tour of Canrada in the initerests of the Dutch Governiment. Snedsuio cre nthSna nteb:lo
Ilis mission is the result of numerous inquiries by residents amend the interest Act, which was întroduced in the Coin-
of Hloli.and rcspecting Canadian investmnents, trade and im- Mons by Mr. H. I. Miller, and which passed the lower
Migration. flsm. ouse. The second reading was moved by Senator McHugh,
OMteh Land Shm.due it could be paid by a month's notice or a month 's in-

Mr. Bernhard Marcus, of Montreal, is returning after a Iterest.
trip to Amsýterdamii, where hie has been negotiating for the Objection was raised by Senlator Power, on the ground
investmnent of Dutch capýital in Quebc Province. Ile sa%- that lenders should be proted*V< as wel s borrowers. Thethat a Canadian land comIpany, with a million gldenTS capi- 1-v now required three inonths' not.ce, and hie thought it
tai, bans been formed to purchase lands near Regina, between 1ho1u1l bc conitinued. ile doubte'd the authorîtY of Parlia-
the Canadian Pacific Railway and Canadia-n Northern Rail- nilent to deai wýith the miatter, and it looked lîke an invasion
wvay, and ailso to mlake boans on farm mnortgaiges. The dir- of the doniain of[ contract and civil nighits.
ectors are severai promninent Nethierlands capfitalîsts. The .Senator David stiggestcd this Was a niatter for the pro-
piroject was reported] upon favorably by MIr. Hlartevelt, vice- tIce aone 1to deal wvith, while Senator Choqluette thoughtconsul of the Netherlinds. Theb Saskatchewan project the bill should be sent to the bank'ig conrimittee without the
was placed on the Amsterdlam S-tock E.xchange, last week, priniciple beinig endorsed.
and suliscniptions were se insignificant that it was witlh- Sena;tor lcougheedl thiought the b)ih would Opercate to thednawni. Thc Canadian Associated Pness informant says the disadvantage of bornowers and w\ould lead leniders to resort
nesuit was brouglit abouit by the rumores oýf disparaging statv- ici couirts more frequently than i p)resnt.
tuecnts iittributed to an influenutial Cnia rpeettie Sir Richard Cartwrighît sugzgestedl that the bill l'ad bet-at 'lhle BaIýgue iast sumrrIr. ter go- to the banking (ommttee, and it miight be weil for

In the meantime the discussion is at a standstiih as to the ( ommitteeC to consider the advisability cf inserting ajwhio originatud statemrents which prevenited asnother Dutchi provision rcgarding notic froni henders where repaymient
company from iovesting in Canadcian bonds and uotags n a mortgage was demaI.nded. The bill %va,, therefore,IL will be remenIibered that hast faIl a Tiade and Commerce givven a second readingz and sent to the omite
l>epanrttnenît bulletin containedi a report froini Mr, Preston
stating that the proposed investmnit of Dutch capital in
We'stern Canada hiad been discourageh by a statement made SCOTCH INVE8TNENTS.
to one of the Dutch investons by a Canadian then in) Bolland.

Who Was the man?
This cr'eated resentment in Western Canada, as hein.-

an unjust attack on the West as a profitable field for the in-
vestmnent of foreign capital. In the Gommons hast mnonth
Mr. lMonk asked for the production of ail correspondence. ini
reference to the ruatter, and Sir WVifrid Laurier, in agreeing
to the motion, rend a hetter froni tilt Chief ?justice askinig
for a f ull investigation, ti view of the fact thai his namne had
been inentioned as the detractor of Canada, critic:ized 1).
Mn. Preston, and also declaring that thre latter's statemei(nts
were without foundation in f act.
Netherarnd Loin Companly.

Eroni the colrespon)idenIce( taIe i appears tiat N.
Preston hiad been approacdhed hast April by a 'Mi. For-
tuyn. representing Duteli financiai interests, incorporated
under tie namne of the Nethenhands Loan Company, relative
to tise cuomPaýnY's Proposed investments in Western Canrada.
Mn. Preston encouraged tle iclea, stating that fronI 7 te S'
per cent, intenest could be obtained on safe m:onigages5 on
farm) lands in the West.

Last Sep-Itemben Mn. Fontuyn notified Mn. Preston thla
the entterprise had receivedi a setback in consequence cf ini-
formation furniished 00e of the directors of the company,
Judge Lehmnan, one of Sir Charles Fitzpatrick's colleagues
on The Blague tribunal. "Somne one in Canada" lad told
Judge Lelimn that farn pnoperty in the West wvas field at
fictîious value, and tisai onhy 5 per cent. interest, instead
of 7 or 8 per Cent., couki. be reiied on. Mnr. Preston declared
thai ibis Canadian informant could not be very well ac-
quainted withl conditions in 'the Canadiani West. To offset
the pessimîstic report of the afonesaid <'Canadian of ,influ-
ence," Messrs. Preston and Fortuyni secured lettens front
Sir Richard Cartwright, Hon. Walter Scott, Hlon. A. L.
Sifton, Immigration Depaniment officiais, bankers and othens
in Canada, stating that faimt values in the West wene not
held ai bom prices, and liai 7 per cent. in Aibetan
per cent. in Saskatchewan was a conservative raie o neeî
to expect On first-dlass mortgages. Surprise wai expnessed
ihat any responsibhe Canadian shouhd minimize . île wvorth
of western secUrities. otvioIn a leiter which Mr. Preston wnote te Mr. Fonuno
October X7th he says :-"Some people in Eastern Canada are

W\itin Ille hast year1 or %%0, said Mr. J. M. Mackecchnie
of Messrs. F-inllayson, Aulid and Makcnethe NýcII-knOwn

(iagwsouciions, Inl' en i ntriw there has beena
îednyto widen) the( inîttcrest inl WeStern Canada. Eastern

CaInada lias been dcelpe n conservative, and sound fines,
and the dvelopinunt of Western Canada on similar lines
Sh ouhd provide ani almost )Itondhess field for the eniployment
of Euiropeani sunrpIiu caipitai. "The magnitude of the nesouncesr4f Western Cnd" esi,"wihl doubtless lead to larger

entrpnsesfor its; developit, and possibly investments
of ai mnore pecuhative chnce;but with such an immense
aigrikultuniirleIîd nslhis, i baîckground of the country,
there mnust aiso continue te be a practically limitless field
for th,, moiýre c investon who is More concernied forthe, safe invrstmenîn of hiq capital wîîh langer retunns thanhe r;an ob)tain oni this sid of the- Atlantic iih the saie
good sccdurity."

O)il( featune which Mr.Mkehe rè,ferred to as con-tîibtitig, to the soundness of Canad-ýa as a Ioaningr fielJd wasth dirbeCaain akn laws. Jm'nlike thec Ans-
trian bank the- Canadiain bankinig inastituCt"ons had. no

Powe to"S invei mone ini city miortgages, aind were thus
pvet froni unl-dertak]ing sp)(cculaîve risks and from cen-,

petingrrý with proper loaning institutions, and. ibrougli thewides.ýprcad agencies of the, various Canadian bankýs botîlin
Eastern and Western Canada, Jean companif-ý, traders and
farmers were able to obtain gonýd banking facilities.

Taking the Dominion a swhole, Mr. MaI.cke-Çchnie is
Confident that for mnany years Canadca will prove to be a
profitable and attractive medium, net Only to I3ritain, but
to other countries desirous of exploiting iheir surplus capi-
tal. To those anixious to get bakto the land, the Domin-
ion cenrtainlv offers extravagant attractions. A far as Glas-gow is concenrned, 'the money Sent for investument to Canada
shows aI s.teady annual increase, and now amounts to xnany
millions sterling,

CONDITIONS IN S%3UTHERN ALBERTA.

The Assocciatced Mortgage Investors, of Rocheste0r,N.,
Calgary and Toronto, have reccived the followinz report on
conditions in Southern Alberta fromn Senator Talbot:
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Febrary4, 911THE' MIONETARY TIUF.S

l'Ir is quite truc there w as a crop failure in Itai prt
et the province last year on acceutît of the l,îck et mouisture.
There was noe tain in a portion of Atberta uctîl AugLust and

September. Gra>n that bad been sown iii Apî t acMa
did net germinate until the nains came. [lIh% caime tee)

fate te produce a crop in ie, but many of the farimers at

once plowed up their land and sewed it witb fll or wne
wbeat. Owicg te thîe presence et the moisture in the si

the grain at once germinated and secuted a good Iront bu,
fore the winter sct in. Neyer in the bisters' et the province,

were the prospects se goe.d for the winter wheat. T he,

anea sewn tu wintet wheat is mnuch greater than ever beforeý.
"For sprîng crops the soit is in sptendid condition. Th,-

farmers bad no cropi to harvest last faIt and were thus aible

te put in a lot et work on the land, se, that a very large, are .
is now ready for thc seed. In my opinion the s-outhcrc npar)j

of the province wilt produce, next stiumer, by far the1w g~

cnop it ever had. The drouth tast year was felt enly in) thati
part et the province south et. saw, Crossfield, whîh si

twenty or thints' miles north et Calgary. Neorth et thiat

point we neyer had better crops andl prýccs et fanii produt e

have been gond se that the fairmfrs in theo grear itin of
the province are in goed shape."

ONTARIO FARM LOANS.

A well-kcown. ban companty manager told The Mntr
Times this week that the Ontaie farta ban is ai rapidly de
creasing factor. This is apparently due te the rpeiyt
the Ontario tarmer, who bas, ltile neecd et the boan and morit
gage company at present. Thec cemnparatively somali amnount

et borrowing is largely trainsacted ameong the farmers tei
ýselves. Loan cemtpanies' fundslý are, therefore, being place-d

in oter fields. Illinois and Indiania farmers have% ncentiv

cerne in f airly large number(,is te Kent and Esx cae
i\here they are grewing tobacco and cern. This is a new\
developmctnt and is bel ng 'wýatched with interest,

TRADE IN MEXICO.

Valuablo Markets Awalt thi3 Canadl;n Manfuacturer-Bu1-
risse la uncroaslng.

The best article for the teast mionev is flic ou,ý iitad 1,
ether things being «joual. This .tplîus ti) t1e Mc cati
iînarket according te Mr. A. W. Donly, C.iiiadian 'rad

Cominîssioner, for that Republie. But thcy are not ai-
wýays or even trequently ecinal, hie adds. Thus it is not i
ait unusual to, see an inferior maire et wagon, carniage, au-
tomobile or bicycle outselling ait an cqual pric, o-ne et better
and more expensive construction, simply bucause the te.
priesentatiîve thereot is more pushîng, energetie and enter-
ptîsing thon bis competitor vitei rreu its te superior
article.

Now that genenal business condlition;s aire show icg sncb
a marked imprevemnent, thec Canadian manufacturer shoutd
neo longer stand idle. Lt is almest beyond ophnsn
that he should net have been in the field toniga. Thu,
vebicle business in five years bas amounted te mnoir h
$t5,5oo,000, itih thr-ee cf these five years suffevringý f rom th..
effects et a f)inanciail panie, anîd it has îîet semrid te ii
\%ortt even a paissing thougbt. Lt were tinte, indIted, ilh.iî
hie shoubd give up the idea et waýitng for the purchaser teý
corne te blini. The mani with mnoney te buy expects himwb
bas something te seIl te cenie te him. lit thisrepc
Mexico is ne exception te Ilhe genel(rat tule. Thec timie is mlore
than ripe te tonake an earn-st beinn.Mexico is dsie
te expenience a wondertul ceeie. in the immnedliate,
future; lie wlhe vould profit %hutbs' eul "o well te take
notice.
Personal Agents and RepresontatIves.

Those concerins Ibat de0 any1 consýiderable business lin
thecse, asi- in other Ïines, gencraliy haive their lcspae
wýith an establ sfed fini whieh lcîsý as their agentI on- ne-
presenitative eùther for the wvhole country 'or for a certain
district. In sente Cases tbey even go se f ar as te bave a
personal representative who devetes -1t bis energies te the
pushing et, their pairticulan huep. One important United
States conicemni bas a nersutlv ho dees nothîng but
poush the sa-le ef automobile and bicycle tîres, and is meeting
-with 'splendid success and workiong up a large trade.

.Mn. Donly deals particularly, in bis tast report te te
Trade and Commerce Departient, wAith the market for
veicle(s. In the yeans Previeus te xqenS-6, the total value ot
imported vehictes was more or- less, stationary. each vear
showing a slow but gradui inceae To 1906-7 Mexican
-toreign trade reached us! jgreatest volume, for durincr 1907-8

-the effects et the general panie et October, 1907, began te

hie feit, and while figures kep)t pa- e witb the previous year
during the eaîly mnîhs tiivo, JetteI etb 1908, showed a
decease ini the yuair's îports etf more than $5,ooo,ooo

Addte the fat f ioo 6 -7 being Mqxico's banner year, it

must b-, fuitier i carke that éiuringý this yc.îr automobiles
banteý buîipî e in large numbet s. T[bis tact, te a

grI, Lt t\tcnîI, a',ont for the practical doubl.Ing et the fig.
urt, linidur this hc.iding clurinîg said ycar, as comparefi with
l ()-5-o)

l! a net until ilii %Lcar ujoS to that the full effccts ef
tepa . cr ladbie le ia dueruase of nearly $33,-

eees i til i %otvsceiae iith the year 1906 7,
or me han30 ur ent N terllxthe cari iatg and auto-

moble u ,cî s, lieu nt gnciail hecgconsidured articles
ot ~ ~ u prmiueen, ii f.si iige, v more quît kly and

iii0fl' ~ ~ 111 suc l lii am s v etc inle, and it is bittle
xienu tiliî Ili s bus iîiess, hi Lu i or normial cnditionsi
w eul hav \sh 1 1 a1 luîtiv dev.lopiii,,iît, slîeuld show a tati-

ii off th nruian 5o pu r cn.

Record Yoar of Trade Antlef.cated.
W1hi111.duguîial dir-i iooo-Io> >l sbew d a vast mi-

p i o unt evrthe )Pr v0Ieu a it dîid flot rcachi the pro-
jîîtesil h1-1 Iii1 Iu rd dur1ing the, years 1905 lt Q$ The

iiirs etl iwcarl% 2,oe mus;t bie made. This bids
iii.îd ier e>i ie îteafi o tue preývieus hîgh leve-l another
ii ras ie 1)iual% 2,t o muist bie made. This bids

fit teI bu iulîrczd, 1-d if ilItwrsn rate ot increase con-
tinuesi tlrirougheu- thuv b;Jlaîte ft thic ycar, a new high level
w l bec re:cched, for il-e mnre, fe , t r the firsot four months

tjuly.Octoberi (,n %li curn car is itself iiearly 89,000,ooo,
,oîd( th rs' morsfr 1ai ,fur mecths period pass
thiose ef the crspnigperiod in i906.7 by nearly $2,-
Il sî1.1 1 t isgaivc e t tat flie total et imports
,,i vcles iii the( sanoIe four months îs more than double
th) il et iciirs,,ii, diî pio( of e icci t, the gross gain

h ~ ~ ~ 1,o lisfrruetr itL (tu in th(,-( reports that duties
ideilr liie Mexican i iffîi aiie. îearLly inovar.ably specific.

Veile ffet neeo pte te t11o iule. Lt may;j be wIl, how-
err. te (aIl aLttentIio)In tevbu fse different weights pay-

iiigý duîyt\ it diffe(renjt ]aes0Fr xmpecaisi and wagons,
the %weiÏght et wbchecedszo kilograms,ý pay a less rate

eduîy on thl ilorai ofecese 2o(, th.n they do on
uic fis o20e their wecght. The saint principle heolds

geoud li thle lase ef cangend automiobiles.
The e(ifisinn et adirec-t steamsn!hip service between

Canida and eicbareutdialaginraeini trade
butee ch te ountries. Mr, D). A. Ansel lic, Mexican
Ceîsl-eîcrlhas jusýt cemnpleýted a statement et imnportis

wîî exNperts for îîjîe, exl oife gonds shippevd overland
r via Ne Yrk ccording te this stteettth experts

froni Canaida show an ncaset8,2,0,and the imports

MORE PROPOSED BANK ACT AMENOMENTS.

MjrSharpe'q aimendment te the B3ank Act introduced
in t)nDoinionl Ileuse Iast week provides fer an animal

Federail tax on bank note issues and on boans made by
Canadl<ian, banks in foreign countries. The amunot et the

txis net specified. fi is, further proposed te make it illegaî
for anyi. bank teIn d< mneney or mnake advances te a miriing
ompany lin \%hich ainy dlirector or officiai et the banik is di-

retlv et indirectly interested. Aýnothier amendment provides
thaýt ne bank. shahjl "lend( money or make advances in excess
etf (nie amnounit bling specified) te any ýcompany or corpora-
tIen ini wihich the prsdnvice-president, director, general

maaemanager or other offices thereot is directly or
indirectly inîerrested, without -the unanimous consent et gtIl
the d1irectors iiresenut atr a special board meeting called for
the purpios t pasif upon such boans or advances.

"Should ail the directers presenit at sucli special meeting
be either (dirctv or indirectly interested in the cempanty or
corporation seeking the boan or advances, then the loan or

adacsshall net bie made trnder any circumstances."

Nor shall any batik "tend money or xnake advances in
exc-ess et ten pet cent. et the paid-up capital te, any foreign

1 person, company or corporation, or upon the secourities et
such foricign person, company or corporation."

The figures respecting company incorporation in Moose
jaw fer the fiscal year ended February 28th, 1910i, mrust in
themselves bie gratifying as they show that new coman'Pries.
registered with head offices in Moose Jaw represelu a total
capital et $ 1,402,000. Within recent months several others
have been formed with a capital et $5oo,eoooo. ThWs, te.
gether wîh the former amount brings the aggregate clo)se
te $2,bSo,0oo.oo.

FebruarY 4, 1911
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REGINA'S FIRE RECORD.

Lusses Less Than Last Year's--Causes of Fires.

Number of Alarme......................... 75
Total LOS ......................... $ 6,528
Estimated Property Rlsk ................. 2o0,00

The report for the ycar 1910, of Pire Chief White, of
Regina, to the ciuy comrnksioiwrs has' been submtted.

In all seventy-five fire alarms were received cluring 1910
as compared with fifty-five in i"0. The total loss suffered
by these tires arnounts tc $<j,528.îo, which is $1,616.26 less
than last year. The chief estimates the amnount af property
at risk at which there have been actual fires and on which
chemnicals and water have been used at $2o0,000.

Tite Monthly Records.'

nace pipes, 2; sparks from eblmney, 4; trom burning rubbish, 1;
grues fire, 1; fat boiling over, 1; taIse alarme. 6; incendiarism, 8;
cigar butt, 1; fire erneker, 1; match thrown in waste paper, 1; un-
known, 7; curtains catching trom lamp, 1; test of department b>'
members of couneil, 2; sparks fromt burning building, I.; runaway
tuant strîkîng alarin box, 1; furnace, smoking, 1; hot piece of îron,
1; gasoline, 1; electrie wires, 1; total, 78.

DIuring the year there were two rather serions f ires, viz,,
the Keenan Woodenware CJompany, on the l4th of July, and the
Davîs-Smitb-Malone Company, and others, on the 22nd of July.
These two fires are amcuntable for over 80 per cent. of the total
lose for the year.

Susse Faots and Fligur«.
The total ]oss on buildings for the year was $23,614, and on

contents $17,327, a total of $40,941. During the year there have
been no deatha nor serions accidents ini conneetlon with any f ire.

During 1910 the apparatus travelled 99 miles ini responding
to alarms. The departmnent worked at fites a total of 91 bonne
and 25 minutes, laid 24,100 test of 2W-inch boss, and 150 feet of
1-ineh hose, at 123 fires; used 273 gallons of chemicals on 22 f ires,
and the remaining 33 tires were put oint with pails, or did nlot
require aniything.

One thiousand one hundred and twenty feet ot Iadders were
raised, ut 28 f£ires, and the steam f ire engine was used savon hours:
at one fire.

The lires by months were as follaws :-January 5; 1Comparison for Throé Yars.
February o; March 4; April.7; May 6>; June 4; JulY 13; jMiles Et of 'used used
August 9 1 Sep)tember 3; Octaber i i; November -,; Decem- ILoss on Loss on Appar. haue gaIs. test
ber îo. Divided into the varions class of building it is year. Bldgs. Contents. Total. trav. laid. chaem. lad.
tound that in January two of the five con)flag'r.itionsî were in 1908 . .87,503 $33,6t4 *41,207 q8% 20,7,00 428 631
brick or cernent buildings andi three in f rame; March, 2 1909 - .1,11 446 1,5417 83 % 5,500 343 407
frame, i veneer or iron, i false; April, i bick, 3 frame, 3 1910 ... 23,614 17,32_17 40,941 99 24, 100 273 1,120ý
other than buildings; May, 1 brick, 3 frame, 1 other than Alarms ln 1908, 77; in 1909, 65, and in l 1, 78.
buildings, i veneer or iron; June, 4 framec, July, x brick, __________

4 framie, 5 other than buildings, 3 faLlse; August, 2 brick,,
4 frame, £ veneer or iroil, 2 taise:; September, 2 other than, METROPOLITAN BANIK.
buildings, i vencer or iron;, November, i brick, i f ramne,
i other than buildings; December, 7 fratre, 3 false. 1 At the annual meeting of the sharebolders of thic Metro-.

Twenty-four thousand feet of hase were laid and the! politan Bank, the report of the directors for the year en.ding_
caîls came ini the following manner: -By telephone, 50; ýDecember 3îst, 1910, was adopted. The following were-
st1li, 15; reit alarmn tlugraph, 2,5. Durîiîig tht- year, too, 45o electeti directors for the ensuing er:S J. Moore, D. E.
insýpections were made, sevenit-ca practicesi were held .and 1Thomson, K.C., Sir. W. Mortimer Clark, K.C., Thos. Brati-
as.ýsistaknce, iii drowinig cases at Wa'iscana Lake was given, shaw, John Firstbrook, jamnes yr At a subsequent mcci-
in three cases. ,, ,;rrr S Mor aelce rsditan

Now Pires W.o Started.
Trhe losson goods and buildings, etc., \werc as fol-

lows:-Loss oni goods, $4,828.1o; buildings, $1,700-0o;
total, $Cz.'.Insurance on gootis, $10,456; buildings,
$î x,ooo; total, $21,450. As to the various causes fromt
which the lires originatcd, seven were fromn gasoline.' six
childrea and mnatches; one, thawing water Pipes; One, es-
caping- steamn taken for sok;fouir, overheate.ci staves; five,
hot ashes pliced too close to buildings; svecnteen, stove:
ovens; onie, clectric wires; twe, wood too) close; ta furrnaceý;
one, lime heated by getting wet; one, lightning; twVo, dusî1,
takeon for sioe ifoe ie;one,sav-iefig
ceiliag; two, smoke from chimnney taken for fire; one, ovr-
heated elevator; one, smoky furnace; one, matches too close
Lo stovep)ipes, and three, unknowni.

The populatijpn of Regina is es;timaýted at 17,000ý andi
the lire loss per ca'pita% 39 cents, which is very sadtsfactorY
anti proves the efficiency of the lire department.

OWEN SOUJND FIRE LOSS.

Fins Chiot Bains.f Masi issud Intero»tlng Report-Borne
Faco and Figures and Comportions for Thrês Yeort.

Number of alarme................ 78
Total loge on buildings ............ $23,614
Total los on contents ......... ...... 17,327

Acordling ta the annual report of Pire Chief George W.
Baines, of Owen Sound, the depatrtmsent re.,ponded( to 78 alarjs
tram ail sources during 1910, 69 being for fixesý af a more or
less serions nature, six were false alarmeq, twa were test runs
and one caused by a team of borges ruining away and strlking
anl alarta box. Ia 1910 there were 13 miore alarma than ia 1909,
and the fixes wei'e miostly Of a more serions nature and the losses
jargfer than, for several years. The alarms were reeeived la tbe,
tolïowiiig manner:

Alarme sent ia £rom street boxes. 56; alarms sent ini by'
telephone, 15; verbal andi stiil alarme, 7; total, 78.

The number of alarme in the different months were as fol-
lows; january, 6; February, 5; Mareh, 11; April, 7'; May', 8;
june, 4; Jul>', 12; August, 4;ý September, 5; Qetober, 7; No-
vember, 7; December, 2; total, 78.

causes of Fire.
Ohmney, 16; over-beated stoye pipes, 8; trom defeetive

stoves, 5; oil stoves exploded, 2; spontaneous combustion, 5; fur-

D. L. Tomso, XC., vice-president.

PER8ONAL.

Mr. Paul M.orton, president of the Equ;table Life Assur-
ance Socicty,ý ;andý scretary of the navy, und'er Mr. Roosevelt>
d-ied lnst week. lle was1 born in Detroit, Michigan, on May
22nd, 1857. Most of his early life was spent at Arbor Lotige,
Nebraska City, the homne of bis father, J. Sterling Morton,
Secretary of Agriculture, appainted ta that office, by former

offices of the JiurlÎngton & Missouri River Railroad in Omaha

as a clerk ia the land office. His rise in the railroad worI4
was rapid, and wben he left the Burlington in i8go he held
the position of general freight anti passeager agent of the,
system. Aftcr six years with the Colarado Fuel & Iron Com-
pany, andi its subsidiary corporations, Mr. Morton became
vice-president of the Santa Fe Railroad, which position he
held until 1904, when hie was appoiated secretary of the navy-
b y President Roosevelt. He was president of the Equitable
Assurance Society in 1909ý, and held that position up till the
time of his death.

The Travellers' Lite Assurance Company of Cana-da,
Montreal, lias made the following important appointmuents:
Mr. H. L. Cale, provincial manager for the Province of Nova
Scotia, headquarters, Halifax. Mr. J. Gillis Keator and J. G..
Rainnie, general agents, with offices in Exchange Building,
Hollis Street, Halifax. Mr. Ralpli A. March, provincial man-
ager for the Province of New Brunswick, headquarters at 92z
Prince William Street, St. John, N.B. Mr. George Meflean,
formerly with the Ogilvîe Flour Milis, manager for the
Island of Montreai Mr. C. W. Pearson. manager for Miti-
land, Ontario, headquarters in Canadian Bank of Commerce
Building, Peterborough. Colonel Maynard Rogers, of Ottawa,
provincial manager for the Province of Alberta, headquarters
at Calgary. Mr. John Ogilvy, former>' of St. John, N.B.,
provincial manager for the Province of British Columbia,
headquarters at Vancouver. Mr. S. Sanford Davis, former>'
iaspector of the Standard Life Insurance Company', manager
for EËastern Ontario, with headquarters at Ottawa.

The regular quarterly dividenti af z per cent. on the
preferred stock of the Canaidian Cereal & Milling Company,
has been declareti by the board of directors. payable Matcti
Yoth, ta sharehoiderq af record, Februar>' 28th..
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JANUARY FIRE LOSSES.

Loss by Big-Fires Nearly Two Million Dollars-Win-
>nipeg Insurance Rates Increased.

The Monetary Times' estimate of Cauada's lire losses
for the month ot January is $2,250,550, as compared with
$1,275,246 for the corresponding period last year and $î,-
500,000 in jafluary, 1909.

During the month there were thirty-five lires at which
the loss was $io,oo and over. The Kelly Block lire at
Winnipeg was the largest, when the estimated loss twas
placed at $400,000. Quebec, Middleton, N.S., each had
fires with estimated damage Of $15,000, and Moose law.
Saskatchewan and Gow Ganda, Ont., with loss of $ioo,ooo.

The followiag is an estimate of the january losses:-
Fires exceeding $îo,ooo... ................. $1,808,oo0
Small lires......... .......................... 149,0001
Fifteen per cent, for unreported lires.............2193,551,

Total.......................... ........ $2,25,550~

The lires at which damage to extent of $to,ooo and over
accurred were as follows.
Parkhill, Ont ......... Motel ... .......... 10,cO00
Pembroke, Ont ....... Theatre and Public Library 1 5,0S0
Guelph, Ont ......... Sanitarium................ 75,00w0
Windsor Mills, Que.. . Iltel.......................22,000
Bracebrîdge, Ont. .. i .. .. . 12,000

Lethbridge, Alta,..Stores........... >.........10,000:
Lake, Megantie. Qt. . Begin Block........3,0
Quebec, P.Q......ry Good Store.........150,000
Granby, Que ......... CoIlegt.......... ......... 90,000>
Virden, Man .......... W\ýainwright Building 1 5,000PO

Ottawa, Ont .......... lInland Revenue~ Warehouse 25,000
Montreal, Que ....... Roundhuue............15oo
Ryley, Ata . ...... .. ,Business Block.............20:000
Lethbridge, Alta. ,.IHiotel...................... 75,000
Hamilton, Ont ....... Steel and Iron Works 3,0

'4 ... Ice House..............5,o
Winnipeg, Man ....... Business Block .......... o,

e.... Factory......... ........... 10,(,,)
Brandon, Man ........ Mill..................... .25,000ý
Sydney, N.S ........ Offices...........35000)
St, John, N.B ........ Cotton Cargo.............. 12,000

Dawson, X'.T. ... _...Business Section............22,000'
Belleville,' Ont ....... Factory................... 0o,000
Lacambe, Alta,.. . Buiness Section............5o,oc0
Toronto, Ont. ....... Paper Warehause . ... î6,ooon
Moose Jaw, Sask. .Business Section...........100,000
(Gov.ganda, Ont, , ...... 100,000
Weymnouth, N.S. ..Pulp MillI.....-.............50,M)0
St. Remni Napierville,

Que .............. Business B3lock.............12,00n
Didsbury, Alta ........ Church ........... .... 2,000)
Stewart, B.C ......... Departmental Store.. 12,000

Middleton, N..... Business Section ........... îo,0o
Marysville, N.B. .. Church and Residence 70,0oo,
Toronto, Ont,........ Store.................... x8,Oro
Strathcona, Alta. .. Three Stores ............. 40,000,

deaîhs by lire were reported. The p,îrticulars of the Janu.iry
fatalitie, w cri as followx -
Montreal, Que. ...... (Gas stuve explosion...........
Bobcaygeon, Ont. .. Burning building ..............
%Voodstock, ont,..Burned in1 jail .................
Liverpool, .......... Burning building .............. i
Charlottetown, P.E1. ............... 2
Bancroft, Man.....Cl<oîhes caught lir........
Winnipg, %fan.....Burning building................3
iMegýantic, Que,...... Playing near stove......
Warw ick, Que,.....Buring building ........... -«...
Little Tancock lsland

N.S . . .. ..- t .. ..............
Toronto, Ont.......lIligh gas jet......... .... 5
Montreal, Que, t t**'***'**

..................................................Jatnp explosion. ......... .....
Hlalifax. N.S. ....... CIotheq caught lire. ...........
Listowel, Ont. ... . ci . . . . . .. . .-

< Winnipeg, Man ....... Burning bed .................. sTharnesford, Ont,.Jlurning caboose...............
St. Remiî Napierville.

Que............ But ning building ............

Winnipeg Insurance Rates Advanced.
The freciuency of large lires in Winnipeg has, caused

the, Underwriters' Association te increase fire insurance
rates thiirteen per cent, for risks in the mercantile district.
This increase has caused some discussion and Controller
Waugh, of Winnipeg, says-

"I think the insurance comparues and the insurcd are
more to blame for the recent heavy losses by lire than the
tire department. The insurance companies should sec that
goods were stored in a proper manner in warehouses, so
that if a fire took place in the middle of a building there
would bc littie difficulty in the liremen getting at the source
of the tire and extinguishing ît. When goods are piled in
a hiaphazard manner in a large warehouse without side doors
or windows, the liremen have little chance to get at the
flamels, especially when t.he fire statts somewhere in the
centre of the building."

It is understood the opinion of the insuranic men on
thec increase of rates is divided.

Twelve horses, two cows, and a number of pigs were
de,îîoyecd by fire duriig january.

DESENTURES AWARDED

Qu'APPelle, Sask.-$5,477.so 6 per cent., 15 years,
awarded te Mevýsrs. Brent, Noxon & Company, Toronto.

Kenora, Ont. 814,69i 5 per cent., 3o years, awarded ta
Messrs. Ontario Securities Comipany, Limited, Toronto.

CANADIAN CEREAL AND MILLINO COMPANY,

LIMITE O.

Dlvldend Notice.

Total ........ 188oo Notice is hereby given that a dividend of one and three-
quarters per cent., beîng at thc rate of seven per cent. per

structures Darnageci and Destroyed. annum, upon the preferred stock of the Comnpany has been
struturs drnaed nd estoye bylir wee 3 declared fer the quarter ending january 3ist, igîx, and that

The stutrsdmgdaddsiydb iewr 3ithe same will bc payable on March ioth, tgîî, ta Share-
residences, 26 stores, 7 hotels, 7 barns and stables, î3 busi. hleso eoda h ls fbsns nFbur 8h
ness blocks, 7 Mailîs, 6 factories, 5 churches, 4 tawn sections. 1il.
4 warehouses, 2 schools, 2 theatres, 2 automobiles, and one 1911.ro te oad
each of the following: public library, sanitarium, dog ken- Jyodro h ad
nels, Y.M.C.A., steamer, pool room, mine, cafe, roundhouse, W. A. STRAWGER,
Toiler rink, potato bouse, stili works, ice bouse, street car, I Toronto, january 27th, tit . Secretary-treasurer.
underground tank, hospital, farm house, cottan cargo, oiA
well, coal bins, railway caboose, synagogue. cold storagel
plant, and garage.
Causes of Pires.

Of the presumed causes 'to which lires were attributed WeII-aducated man, 31 Yeare 01 agO, a
defective stoves andÇ f urnaces were 8, overheated stoves 5. total abetainer and wlth ton years h.ad cM»O
defective cbimneys 3, lamp explosions 2, defective wiring 2. and fIeld experlense In file Insurance worki
coal ail explosion 2; while each of thec following were ir- clostres exeoutive or advertlalng poition
sponsible for one: gas in furnace, spark from locomotive, with finanolal institution whcrc reaU melit

explodin, pree tan gihave ecn ton fou yer t Ibarrel exldnoverturned electric motor, spark in oakum, urilreel tan giae ec ornîfour yArn alive coal from open grate, defective gas stove, overturned cag fteavrllgadSPI eheater, disinfectant cabinet caught fire, încendîarism ii The paren f ah adie'USg Snd IsuapIy decauses.of a number of the lires were unknown priiftc edngIf nrfo 01
The number of deaths by lire during jaur was 27, fune Cat sof a otreitsabl reod and

the same as the corresponding period last year, and 16 in Moneta Tes .rfrne ApyDx£5janilary îgog. There were eîghte=u fires at' which loss of Mntr Uns
life was record'ed, the Toronto, Indian Road lire being re-
sponsible for five deaths. I Decemaber, 'i910, nineteen _____________________________

February 4', igii.
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RECIPROCITY DEBATE.

Arguments for and Âgaînst a Protective Tarif -Mr.
E. C. Drury and Mr. T. A. Russell Bave Inter.

ostlng Discussion at Beaverton.

1 believe In manufacturing ln Canada, canada
l'3 a coumtrY Of many and varied reseurces. Agricul-
ture lu necesaary for th1e developinent Of theju ail.

EverY dollar th1e present tarif puts int th1e pro-
ducing induStry il puts at leasî tbree dollars int th1e
pocicets of th1e protecled intereas.

It was t11e fauit Of an unJUSt fiscal sYstom wbich
takes at lest $200 per year f rom, the average f armer
of Ontario givlng hlm nothlng ln return.

-Mr. M. C. Drury.
The Canadian revenue tarif! encouraged th1e build-

ing of cllversited manufacturing industries.
The market value of 111e grain crop of Ontario

allos luat year was $168,000,000, or $54,000,000 more
IbaU th1e f arin exports of the. wbole of Canada, and
Ibis takes no account Of Animale and tbeir produce,
dAlry prodacts, or fruit

Uf any parttcular intereal ln th1e United States
i feels that freer trade relations with Canada be iu-

JUrions te it, it la more than likelY that il will. be
heard from and nomne ateps takea t0 protect th1e Un.ited
Stats interest aI t11e exp5115 of 111e Canadian. There
can Positively 11e 21o PâXMJanoncy except 'wit1 political

union.-M. T. A. Russeil
Tbe Joint debaâte for und agant a protective tarif f, whib

took plce ut Bevaverton lasI week, was a goed exposjitionj of tlhe
pros and cousq of reclirocit>' with the Uinlted States, Mr. E. C.
Drury, president of the Dýominion Grange, represented thie far-
mners. and '.\Ir. T. A. Russell, eblairman of the Tariff <f)nmittee
of the Canadian Manu f aclurers' Association, the aianufacturrers.

"Agricýulture is neecsar>' for the development of our re-
oues,"sidj M1r. Drur>'. "'We have ant abundant suppi>' of

raw materlal, the greuteat water powers lu the world, an iIdus-
trions and, 1 believe, ant unuvsually sober citizenship, willi the pros-
pec, therefore, of developing the greateat inaufacturing country
in the ve)' Ile didl not stand as an unualifled free tra>der.
tr eeti e fo here migbit be such il thing as wlsely directed pro-

teCionforndefinite pernd. Protection was not for the advan-
tage of the nation as a wbhole, but the taiff was generail>' workingi
to the dlsadvantage of the fariners. The present depopulation
Of the agrieulturai districts was the result of an unjuat fisc-al posi-
tion. Arguments were advanced b>' M1r. Drur>' to show that the
dult>' invariabî>' ralsed the price of the bome-inade article, because
tbe Canadian manufa.cturer charged the f ore;ggu pnice plus the
tarif f.
Cans*Iaii Msflufacturing Crowth Slow.

The growth of manufacturng in Canada hiad, been slow, as it
was flot iu the interest of the highly protected manufacturera te
encourage export trade. 'f nrnlng bis attention ta trusta and coin-
bines. 11e said it vas ta the advantage of the Canadian mianufac-
turera to lceep the markiet uinder-stocked. The protective tariff
ena1«,lp( ibein te o Ib tis. Since 1901, prolected industries in >
Caniada bad increase d their output tbree aud one-haif turnes, while
two unprotectsd Uines, th1e maklug of creain separators and bide
tIvinec, l'ad lncreasedl b>' teu te fîfteen limes. bidr

"Canada lbas drivea a vErT sbrewd bargain," s aid Mr. Drur>',
-referrng te tbe new reciproeîty agreement. "The influience of

Our protected manufacturera may wreck It iu the United Stalesý
Senate, but il mneana equal conditions on bolli aides of the line.
If the fariners are balked ln Ibis, their next demand vill not bc
for reciprecal free trade. We will ask for the lowening of our
du1ties8 wititout 'waitiug for the UJnited States, and va vili gel il."1
Arralgnnment of the Manufacturera.

M1r. T. A. Russell thougbLt Mr. Drurv s remarks had been
netbinig more than au arraiguiment of the manuifacturera. The
manrufacturera bad no quarrel with the fariners. Rlis recent
speech at tbe, Canadian Club, wYhicb the farinera badl criticised.
contained the advice of Dr. Creelman, Mn. C. C. James and Dr.
Rutherford. Mr. Russell bad net corne te arraign the fariner or
his orgaulzations. nor as tbe champion of the manufacturers, but
as a citizen and a manufacturer wbo lad beau raared on an On-
tanie f an. It vas bis wish and endleavon te bring tbe tvo ln-
terests together, as tbey were idenlical.

'II hold that tIs muen seem 1a feel it their dut>' ta paint,
the farmner as a down-tredden mnan, wbo la always getting the'
vorst of the deal," said M1r. Russell, referning ta the rural
depopulation. "That sentiment bias a good deal ta do villi dniv-
ing the boys frein the faim.'> Rural depopiilaliou vas vend-l
vide, and ecoinmic conditions vans respnsble. Tbree reasons
vene advanccd: (1) improvements in farm machiner>, (2) ar.
ticles Which vere formerl>' made on the farm were now mauufac-
tured lu speciaIized facteries, (3) the great <lesie for articles
not gnown on the farm.
Mr. Russell fief utas Statempnt.

The manufacturer had ne deaire te take advantage of the
fariner. '(Our tariff raises a revenue" said M1r. Russell, "and
protects and aubances the value of industry. I do nettik n'

one bas ressont te complain, unlees the loud on the thing lie pur-
chases is greater thoni on aitier tlsings. -A inoderate tarif f for
reovenue and ta encourage diversified industries in the country is
the lest for ail."1 Before Canada ladprotection, the young man
had te g o te the lUnited States t0 find employint; nov tbey
re=aînedf at home.

The statement that protection alloved the manufacturer te
take as tel front the consumer, the dut>', vas ici utcd, as aiso
vas the declaratîon of Mr. Jjrury that anadian-made farmireu-
plements were cheaper lu Australia than ln Canada. Mr. Russell
l ad ne lesitation iu saying tînt tbcy vere from 15 te 20 and
30 per cent. higher la Australie, a free trade ceuntry'.

Rcferring te creain sepurators, Mn. Russell said net eue f ne-
tory baad come bene freint the UiJuted States, and thc bindar tvine
trade vas in the bauds of a United States twine trust. Our tarif f
baad eauscdl 225 Amenican facteries 10 establish branches lu
Canada.

"What securit>' have va tînt a reciprocal arranizement yulh
the Ujnited States viUlesnt eue year?" asked Mn. Russcll. Il bas
tison proved that the United States vili net nualutain an>' relation
for a moment after it la found disadvantagaeus te itseif. Wbat
we requira is a strong polie>' that saah de ail tIaI la possible te
develep the agricultural, rainerai and manufacturiug rasources of
the Dominion witbout placing thoet athle mercy of fereig and
uufriendly cempetition."

QUEBSEC INSURANGE ACT.

Hon. Mr. Macuzie, provincial treasuirtr, lus introduccd
a bll in tbe Qucbc flouse, arrwending the Qucec Insurance
Act, of which tbe following la a summary:

i .- Tbe correction of certain omissions in tIc Englisb
veori4in of the reviscd statutes, and cf certain re-ferences te
th, Insuranrc Act of Canada, rendcrcd necessary by the
passinig of tIc, Insunance Act of 1910.

2.-More, definite legisîntion int regard ta Acis whÎch
constituite, contravention of the 1aw in regard te doing busî-
ncss wihu iesand regýistraîlonn.

3-To e-xempt tise pariai rnutual risurance companies.
frein certain provisions, which are uinnccssanlly trouble-
sorne and expenisive to sncb cempanies.

4.-To provide for th1e early ýdistribution of a summnarv
report b)ased upon tle statemcrnhs flled by rompanties, andi
associations wvhile awaitingz thse ins;pectora' reports.

5 ,-Te, eýmpower thse inspectons to inspect the home offices
of licenseti-( companies or associations whosc bead offices are
oucside the province.

6>,-To provide legisiation for pension fund compabies%
or associations.

7 .- Legislaition in regard te, thc F:quidation cf companies
andi associations.

QUESTIONS FOR CANADA WEST OIýL COMdPANY.

There are probably tons of oil comparues' scnip beld by
Caniadiani sbareholders, Those vIe bave patiently waiteti
for dividendas for miany years poss bly have their opinion%
as iocl ouIaues as dividend, payera. The Can 'ada West Oul
Company, capitalized at $835o,oco is. accordi.ng te the pros-
pectus 'la Canadian company, organized by Canadcian muen,
o-,nied by Canadian stockholdcirs-anti under Canadian man-
aigemenrt." This "Canadian company"l is incorporatei un-
der tbe laws cf the State c)f California a ntdi s "lvaluable
p)roven oil property" is locaîcti in tisai state. The prospectus
s;tates,. tIat "Sufficieut mioue>' is bcing provided int drill tbree
wels imiincdiuuîely andi te cquilp tlic lease wvitb cey facilitv
for tbe proper carrying on of the work. thc cempletion cf
whicîl will place tIc Coimpany upon a div«dcnd hais, and
te -drill tIc wholc leuse, wbich will accommodate at Iat
forty Weil-, jnu- as fasýt asposblq

This is cgruitifyinz news and il is only hoped that ht will
prove truc. It is faiir te ask, bow mnch moue>' is necessar>'
ta place thr cempanv, upon a div'dcnd basis, when will ibis
be donc andi wh at 15 likel> te be tise amotnt of the divi.dend ?

The stutenient makes ene mniýsatement ini stating tisat
the cil busýiness, wîen carrieti on upon preveýn territor>' is net
a-pclain but a sounid, safe investunent. Thc shancu cf
the average oul compuny are net an inveaiment ; thev are
h'igllv speculative, andi sharcholde-rs who purchase sjhanes
shoulti rennernher tbat. There are, uan>' more remuneraîlve
inlvesmmenta in Canada Ihan Californian 0il stocks.

B0W CENTRE COI.LIERIES.

Respecting thle Içten frein "Sha-reholden," apneuni.ng ini
TIc Monetany Timues of januar>' ith, Mr. C. C Knight.
of thc Wýestern Pacific lYevelopment Comopany', Limited, Van-
couver, 'wi'ites tbat s*uanèholîlens have thse a&ldress of tle
secrrtar>' of the Boy Centre Collicries. Lirnted,~ and if the>'
fuirnisis -tleir n4rnes anud addresses, Will r.eceive e.ve:> courteasr
lînd information le 3ýhich the>' are erititled. -
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NEW BRUNSWICK.

Outlook fer 1911 Excellent and General Business Aotlve-
Use of Telephones Shows Incroase.

(Staf f Correspondence.)
While the absence of snow to an uinusni citent this winter

bas somewhat affectedl business, wholesale mierclhauts report that
the genleral outlook for 1911 is better than it was a year ago.
althougb 1910 was an excellent business year in this provinco,. lt iii
assumed that the lumbering operntions wilI bc f airly vieil up to thle
average, and the f ishermen hope to, have a better year than ýlast,
when those in Charlotte County had an almost nreedeuted run
of poor luck. Further deveiopmnent of the iron mines in Glouees-
ter and the OU and gas wells in Albert are expected; also lairge
developments at Grand Faits. There wil be considerable expendi-
ture la completing the eqxiipment of the Grand Trunk Pacifie lu
New Brunswick, and the International 1Railway' wii be in opera1-
tion. The rebuilding of Campbellton will continue. At St. John,
miach large construction vork wiii bie begun. Ail tbis, in addition
to a growiug interest in agriculture and fruit raiaing, wiii tend
to inake general business active throughout the year.

Use ef Tophone shows morue.
A nevi direetory issued by the New Brunswick Telephone

Company shows that they have 10,000 telephones in use in the
province, and that 800 provincial points are reaebed by the long-
distance service. The use of the telephone is steadily incrcaisiag
in the villages and rural communities.

The extreme duilness of the 'United States luinher market bas
affected the business of sçbooners in the coastwise trade, and at
preseut Foine thirty-nine schsooners are laid up at the por t of St.
John, walting for an Improvement in business. There is aiways
dizilness in winter, but many more veaseis than usual are now
laid up.

The lest C. P. R. steamer for Australia took f romi this port
8,000 packages of hardware, 5,000 barrels of plaster, 500 barrels
of resin, and a lot of simalier cargo that was brouglit bore front
New York for shipment to Melbourne.-W. L. A.

REGARDING THE NEW BANKC ACT.

E"ditor, Monctary Times,
.Sir,-The manager of a balnk may deccive somec of his

dîrctors, but he cannot hoodwink, both his chie! aco ltn
and his chief inspecter. Wîthout their knowýledçge, orwuh
out their concurrence necither he nor his directors, assub
cati go astray or long continue lu a dihnetpth. Thei,,
two positions shouid not be fillcd excepit by persons wvho
have successfully passedi proper examdniltions asý to thc-ir
gualificit:ons. habits and character. Thicy shouid theni be-
come memrbers o! a guild, from whos, body]% til aulditor5 of
batiks éshould be chosen, as au ordinary accountanit is 11ot
compe-tent for a bank audit. The- mnembers of tis- guiild
should receive licenses from the governmencrt after being
sw,%orn in, as te the due fuifîliment of their duties, and as

ofiesof the government in respect to special audits rf
zothe-r baniks. As these' two officiais knowv the faicts, - l
h-ink accounits shouid be verifined by their statutorv deciara
tions-not necessarivy as, reivn he directors.

The double iiability of thé- cfhldr o! bnks is now%
a, dr-cad!uil rcs.ponsibÎiitv. enalntmisery, muin, waýnt aind
often suicide amocsn,-st ii-, victimrs, someiitimes a£ged, hlls
Dcpeopie or orphainq faitherless, or wiosdslt.The-refore.
the cntinge(,ncvý shmild be f aced in sucih mannler as wold
r7t«tigaitc il,; evils. This can be don, Iby the provision of a
p-uaranty fuind O! an amiounit equal to the capital o! ther
1'-ink. mhichi fund should be, i-etes a trust funid, in
securitie-s restricted to a very iimited li-t. The returns ;in

t-o~nctonwith it shouid bý se-pamate, !romil those o! ih4e
ordinary affairs o! the baril- ýnv ta-mperiugz with it should

al ' criminil offenre.' als .n othei- trusts. It shouid be car-
iviai-i-cc1a petinn, to rb,' 'shre ,,nt as to the in-
dividuals- Existing batiks shoulid be required to raise th(,
funci within a iimited period1 uinies thcy eau provide it
from their resources.

It is not so necessary that bank shares shudbe quoted(
nt high prices 2s that the bankcs shal bie safe, rnt Orly as,
regards the public, but as to their o)wn sahodrwhi)
should be reliev,"d of ait1 fears as to the direful conse;qurnces
of a failure. Tbe connection between banks. and the trust
comrpanies organized bv them for special purp)oses- should
also have carcful cousideration.

Yours. etc,,
"Former Bank Liquidator."

Vancouver, B.C., January 18, îgîî.

The Stratford Bildinz and Saving- Society intends
changing its name toi the Canada Beaver Loan Corporation,
and moving its head office from Stratford to Toronto.

LIFE INSURANCE CASE.

Judge Snider, at Hamilton, has given bis decision in an
însurance case that was tried by bina iast December. James
Milburn sued the Guardian Life Insurance Cor.., any for
specific performnance of an agreement. Hîs claini xvas that
he paid the premiums on $i,ooo poiicy for eighit aàý but
fell ill durîng the ninth year and <tic flot pay .%,iyth'ig )lj the
policy until eleven months had elapscd. Tlhe compaîiy c1aim-
cd that the policy had lapsed, but the plaintiff contended
that it was renewable within a year. His Honor held that
the company mnust pay the plaintiff $îoo and trie costQ of
the action, and under the judgment the company is flot
obliged to renew the policy.

SCOTCH CAPITAL IN CANADA.

Canadian issues, valued at £87,500, were floated in Scot-
land last year. The details were given in tast weck's Monc-
tary Times. The Rlotation Of $2,500,000 Of shares by the
Scottish Ontario Investmcnt Company in Edinburgh îs saïd
to have been successful. The company is formed for the
purpose of "participating in the prosperity of Canada,
present and prospective." The promoters consider this an
elxcellent time for investment in the secutities of Canadian
riilwaýv and industrial corporations. The new companry will
operate through the Royal Securities Corporation of Mont-
real.

HEATONI8 ANNUAL.

Th seetvdition of Hieaton's Annual (the Commercial
ILa)nok of Calnada!) is out. Every year this book shows a
rmarked imrvm nrind to-day in the mass of information
contained it eas-ily stainds at the head of Canadian annýuais.
In arrangemencrt it compares favorably with the best of such
b)ooks., 0f thev new matttr appearing for the first time thîs
year, wec notice partic-ulars of the requirements. (iLe., fees,

exaintio',termrs of service, etc.), for ail professions iii
the differenit proivinces. This cannot be found ln any other
publication.

Hcation's Anniual 1$ well knownt as the s;tandaird auithoritx-
on, the Canal.diani Custqoms5 Tariff. Tt is used bv thic Custoris
1Depa.rtmei(nt at tawand the customs collectors through
out thec Doiniion. This year's edition contaÎns the French
'r aty, ;ind th, seii iport duties; with Belgium, the

Net rlndsanc! Jtaly. Thec encyclopedic arrangement of the
Cu ýtoms Law tnd Regullations ils lucidl and valuable. The

gaoer o!Cania.,n towns hans been rpvised to date froia
officiati repo)rts reevdfrom the boards of trade, giving
population, lcadinghtl xsig industries, municipal sta-
tisties, pýower 17rs, sh)ipping falcilities, and a note o! the
opportuinities Offering to nainifacturers and investors. A
inumrber of nerw \ýetern towns have been added this year.
Aýt th ako! the book is a unique array of illustrateil

advrtiemctso! the progressive towns and cities o! the'

REPORT ON HOLLINCER PROPERTY, POROUPUNE.

Theoffcia sateentszgedby Mr. N. A. Timminis,
preidet, epctig he filliniger 'minle, says:

"The1o returr is fromi thr sapiingý and assaying have -iv(,-
aged $4-.8 in go)ld per ton, whiie front the stamp iil thc
vatlues, haive averaged ove(r $5o in gold per ton, recovered
friom a saiviing o! about S5 pet cent. effected without conce-
trat1in or efotto treait the, siphide, thus proving the free
illinlg cactrof the ore,
1 "Every mining ma.-n will appreciati- this as beling emini-

entl saisftor, i fact surprisingly high. The siatemnent
givs mnig t dte ~ ollows: Sikng165, COiTiprise{l

in the, îoo feett o! minshaht, througb compartments, and No.
1 sba-ft, aLbOut 700 feet southerly to the loo-foot level. One
inte-rmediate shaft a-nd a wýinze, from the xoo to the 200-foot
leve,wer the work of sinking at preserit ends.

"Drilfting has been carrîcd on for 1,040 feet On the too-
foot level, over which the vein averages from 6 to 8 feet wide-
Throughiout the whole, values have been fairly uniform, and
hold with nio diminution at the 200-foot level.

"The above gives evidence of the cnormously rich gold
mnine-, the lîke o! which Canada has ilot yet known. an]
justifies the widespread iuterest already taken in theý
nort'hern camp.

-'\Wheu the value of $5co per ton is compared with $4
in th(, Hlomestake the great promise o! the Tiollinger is

"The stamp mili is promised for July uext, when the
mine is, to be turned over to the cornpanY by the present
owners free front debt."
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Montay ims'RECENT FIRES.
'Montar Ties'Weekly .Register of Canadian Fire

Lossos and Insurance.

The following particulars arc gathered from
flrst Press reportsý of conflagrations. Upon ibese are
instiiuted further inquiries wbicb appear under
beading "Addiiional Information."

Woodetook, W.B.-H-ayden's sawmnill destroyed. Loss
and origin unknown.

Port Arthur, Oft.-Two houses, in the "coal docks dis-
trict" destroyed. Loss and origin unknown.

Dldebury, Alta.-Meîbodxsîb Churcb destroyed. Loss es-
timated at $i2,ooo. Origýin, caL1 oil epoin

Franklin, Man-Residenicc oc:cuicd by Mr. E. H. Sharpe
destroyed, Loss about $i,ooo. Orîgin unknown.

Thamesford, Oflt.-Railway caLboose destroyýed.- Mr.Robert Lorne burned to death. Loss and origin ukon
Souris, P.E.I.-Woodworking steam mîli of Nlr. ]M'rnar<l,

Creamer destroyed. Lobss about $8,ooo. Origin unknown.
Vancouver, .C.-Preiiîses of Bligh Furniture Company

badly damuged. Loss estimnated ut $3,oo0. Orîgin unknown.
BellevIie, Ont-Cold storage plant owned by Mr, R. J.

Graham badly damaged. Loss estimied ai $5,ooo. Origin
unkncwn.

Kamnitont Oft.-Flour and feed store occupied by Mr.
Ryan, Markeî Square, damugcd te extent of $600. Origin
unknown.

KisbeY, Saek.-Residence of Mr. A. S. Porter, Warmley
Park, destroyeti. ,Loss esîimnaîed at $6,coo:. Origin, sup-
posed incen)diarîsm.

Welland, Ont,-Office and building of Ontario Iron &
Steel Compail:ny, Muir Street, destroyed. Loss estimated at
e2,000. Origin' unknown.

Stewart, B.C.-The Finch-ljickey department store,
Fourth Street, destroyed. Loss tstimated at $20,000, witb
*12,ooo0 insuralnce. Origzin xînknown.

Barrie, Onft.-Residulnce and offices of Drs. W. A. and
Fred. Ross, Dunlop Street, damageti to extent cf820.
Origin, cloibes in dIisiifcbnig cabinet caught lire.

Maryeville,NMthis Cburcb and restience of
Mr. W. T. 1) y dustroyedf. Estim1ai d loss $70,000. Church
insured for $îoooo.Rsdec valued at $2,ooo; fully in-
sureti.

Alameda, Sask.-Bar n owned by Mr. R. H. Scott <lestroy-
eti, including automobile, buggies, cutters, harness, etc.
Loss estimated at *5,ooo, insurance about 81i,5oo. r'.giQn

Strathoona, Ata.-Three stores destroyed, owned by
Messrs- Bright & Ashbaugh, mnen's ouîtfiters.; Messrs. Cook
& Orr, general mnerchants and Messrs. O'Brien Lumber(,l Com.-

palLoss estimtateti ut 840,ooox. Origin, ovvrbeated( stove.
Winnipeg, Ha.Sýb(.ondb r ) .1itchison

be'tween Market and James Streets, decstroyed, also, fifty
tons of straw. Lo4ss estimated ai $î,ooo. Origin uinknowni.
Automobile and garage belon)iging 10 Dr. Rylie, 3,02 Notre
Damne Avenue destroyed. Loss and crigin unknowti.

Toronto, Ont.-Rag warehouse cf Messrs. Ma &ee
Soni, Francis Street, daimageýd. Loss estimnateýd at $1,000;
fuilly insured. Origîn, suipposed defct.ve siove. Premises~
4of MNessrs. McNab Fuir Comlpany, 274 Yonge Street, badly
klaînaget. Lo0s' estimnaîed ai î,oo Origin unknown.
Jewish synagogue on University Avenue damiaged. Loss es-
timaied ut eS,ooo>; fuly insured. Origin, supposeti defec-
tive wiring.

Middieton, N.S-Buisiness. section desiroyed. Loss es-
timated at $15o,oco. Origin unknown. The buildings de-
siroyeti are Bentley's block, with Bentley's store and Miss
Young's dressmaking roomis; Pairson's block, ccntaining
Messrs. Parson's, Elliott's store; M ir. D. Creîg's barber shop;
Mr. F. H. Roop's confectionery; Mr. E. W. Fisher's store;
Mr. W., G. Parson's office, andi Mr. S. Legge's office; Fin-
dale block, containing Mr. W. G. Findule's store, aýnti Mr.
B. Palmer's blacksmith shop; the A. J. M.,orrison block,
containing Dr. W. F. Read's drug store;, Mr. V. Thomas'
barber shnp; Mr. M. P. Marshall's store; Mr. R. T. Sander's
store., Shaiffner block, containingMr. B. S. Shaffner's store,
and Mr. S. S. Morrisoiis custom tailoring rooms; Mr. F.
R. Butcher's block contaîning Mr. F. S. Merritt's store, and
the customs office anti Dr. Durling's office; the Royal Bank
'building, coniaining the batik, and Mr. G. C. Hiller's resi-
.dence , andi Mr, J, H. Hotter's warerooms.

,ADDiTriONAL INFORMATION' CONCERNINO FINES
ALREýADY REPORTED.

WetymoUth, N.S.-The Campbell Lumber Company,j
timniteti, pulp mill, was a total loss. 1nsured in the fol-

lowing companies: Union, 82,500; Guardian, $6,oo
Guardian, $2,500Ï Germnan Amer.can, $î,ooo; Commercial
Union, $i,ooo; Commercial Union, $2,500; Union, $i,soo;
New Brunswick and Mercantile, 83,500; New Brunswick and
Mercantile, $i,5oo; Caledonian, 81,o00; Caledonian, $2,500;
Hartford, 8s,ooo; Aetna, $3,soo; Rochester German, 83,000;
United & New Brunswick & Mercantile, $i,ôoo; total, $38,-
6oo. Insurance oni the -wood, 82,500, flot adjusted yet, mak-
ing in ail, $41,100. Woodwork of the property is entirely
destroyed, and the machines are seriously damaged. Ail
the grinders, etc., are intact. Cause of the fire is unknown.
It happened about 8 o'clock Sunday nigbt, 2 watchmen were
there, but were in the engine and boiler room tending the
boilers and fuel when it happened. The watchman's clock
was stationed 4 and 5, last struck a littie after 8 o'clock,
and the lire was about half an hour afcerwards, in the saw-
mill and boiler rente.

PERSONAL.

A. E. Forget, late Lieutenant-Governor of Saskatchewan,
has consented to becorne a director of the Security Trusts
Corporation, of Regina.

Mr. H1. H. Rowley, manager of the Brantford branch of
the Bank of British North America, ils severing his connec-
tion with that bank and joining the service of the Union
Bank of Canada as its Ottawa manager. Mr. Rowley has
been over twenty-two years with the Bank of British North
Amerîca, and bas seen service in Ontario, Manitoba and
British Columbia branches of that bank, and belote coming
to Brantford was for five years manager of the British in
Rossland, B.C. Mr. George D. Watt, manager of the Bran-
don branch, is Mr. Rowley's successor in Brantford.

Mr. Thomas T. Langlois, of Vancouver, has resigned
asmanager of the National Finance Company in. order to

devote lus entîre attention te, the management of The Pru.
dential Investment Company. Mr. Langlois bas beexl the
manager of botb companies. Mr. George J. Telfer ha,
resigned as manager of the British Columbia Permanent
Loan Company in order to becorne manager of the National
Finance Company; and Mr. R. H. Dube succeeds Mr. Telfer
as head of the British Columbia Permanent Loan, resigning
his position as manager of the Pacifie Coast Fire'Insurance
Company. Mr. T. W. Greer, manager for Ontario for the
Pacific Coast Fire Insurance Company. will leave for Van.
couver early next week. having received the appointment
as; general manager of that comPanY. Mr. James A. Stewart
wili succeed Mr. Greer as Ontario manager. Mr. Stewart
was formerly inspecter for Ontario for the North British
and Mercantile Insurance Company. These changes are to
date f rom February i stb. Messrs. Telfer, Dube and Greer
are to be congratulated on ibeir advancement, each of them
succeeding to a more important position. They are thor-
oughly competent and well qualified. Mr. Langlois bas
acbieved success for the British Columbia Permanent Loan
Company, the Pacific Coast Fire Insurance Company, the
National Finance Company and the Prudential Investment
Companty,,the last: of which is rapidly growing, and Mr.
Langlois îs exercising good judgment in confining bis atten-
tions to it.

PRUDENTIAL LIFE INSURANCE COMPANY.

Through a regrettable errer, The Monetary Tiîmes last
week commented on the second instead of the third annual
report of the Prudential Life Insurance Company. The re-
marks, therefore, did not give a true idea of the progress
made by that Winnîipeg institution during igio. In a few
words and figures the developinent can be suxnmed up. There
was nearly $I,ooo,ooo increase in business $34,974 increase
in premium income, and a gain in assets oï more than $112,-
ooo. The total insurance in force at the end of last year
was $4,277,028 and tbe premium, income on liante $119,734.
The surplus was $117,775 and the total guarantee to policy-
holders, 'excluding reserve of eiî 4,956 was $658,675. There
have been few'death claimes since the inception, cf the com-
pany. Mr. T. D. Robinson, the president, stated that the
principal objects cf a life insurance company are, firstly, 1o
protect the policyholders. and secondly, to pay the share-
holders a reasonable d'vidend whènm the proper time arrived.
"'Ne hope," he added, "te be able to puy a dividend for the
year 1911." He reported that the inývestments had been well
selected, including mortgages andi school debentures and in
no case was more than 5o per cent. of the value of the pro-
perty loaned. The company still bas in the treasury $400e-
ooo, worth of stock.

Mr. F.'McMurray, of Mess;rs.''Oldfield, Xirby and Gard-
ner. insurance and financial agents, Winnipeg, was a visitor
to The Monetary Times this weekc.
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BANK PRESIDENT AND PROVISIONAL FINANCIAL SIATEMENT
DIRECTORS.

Former iS to Have Jury Trial, and Investigation
Respecting Directorate wiIl Continue-Colonel

Munro Characterized by Crown Attorney
as a " Rubber Stamp "-Another

Charge Laid.

Col. Munro, president of the Farmers Bank, pleaded
not guilty on Wedinesday at the Toronto police court, t;he
charge being that of signing false bank statements sent
to the Department of Finance.

After hearing the evidence of Mr. Fitzgibbon, chief
inspector, Mr. Stair, a shareholder, and Mr. TIravers, gen-
eral manager, Col. Denison sent the case te a jury. Mr.
F. W. Stair, a shareholder, stated he had told Col. Munro
that it was rumored the bank had put hall a million dollars
into a mining venture. The reply was that any advances
that were made Nvere ",amply sccured.",

Mr. F. G. Fitzgibbon, formerly inspecter of the Farniers
B3ank, said in response to Mr. Dewart that he had made out
the statements submitted to the government. "Ilid Col.
Munro," asked Mr. Dewart, "any reasen to know that thlese
returns were incorrect ?" "No; I thjnk flot." "W ere they
correct ?" interposed *the Magistrate. "They were correct,
if the valuation placed upon certain securities be aiccepted."1

Question of Prosident's Knowlodge.
Mr. W. R. Travers was examined at some length.9'Could Col Munro net have found out that the statiements

were deceptive ?"ý asked the Magistrate. "No; not ail the
items. He would have required te remain in the banki -,ill
day and go into the books."

"It(9 arn not taking the position,"' explained Mr. wr,
"tat they were flot deceptive; it is a questîoii of Cotl.

Munre's knoýwledge."1
"Would you say-that Col. Munro," said Mlr, Corlüy,"ewas ever anything more in the bank than a mere- rubber

stamp tu sign documents ?"
"11e was always quite agreeable," answered Nfr. Travers;~

"I1 neyer ha.d any trouble with him."
Anothor Charge Against Dirbotors.

Some important evidence was presented at the Toronto
police court on Thurs-day when Messrs. Ferguson, WVatson,
Fraser and Lown, four provisional directors of tse Farmers
Bank, appeared before Magistrate Denison. The hecarîng
was in the form of an investigation which was adjournowd one
week for further discussion and upon the evidence given,
thse magistrate will decide whether or not the case shall go
te a jury. In addition te the charge that the provisional
directors conspired to obtain $îo,ooo unlawfully froîn the
bank, another charge was laid against the same four men,
together with Dr. l3eattie Nesbitt and others, that they oh-
tained the Farmers Bank charter by false representations,
deceit and fraud.

Chief Inspector Duncan, of the police, produced various
documents for inspection, one being an agxreement dated
March, îgo6, between Messrs. Fergusoni, Watson, Fraser 'Lown and Gallaghe-r (the last named is now dleceased>, of
thse first part and W. R. Travers of the second part, stipula-
ting the salaries te be receieed by thse directors and that
$îG,ooo should be paid for certain purposes out of the fonds
of the bank, a point which Crown Attorney Coriey empha-
sized: Another agreement dated July, îgoô, between the
five provisional directors and C. H1. Smniths and W. R.
Travers, allowed the parties of thse first and second part the
suoi of $2ooeo te be paid eut of the funds of the bank.' A
third agreement, in which five provisienal directors aise ap-
pear, authorized certain payrnents before permission was
recewved front thse Treasury Board te start the bank.
Two Resolutlons Net Passod.

Chief Inspector Duncan produced a minute book, in
which appeared under date of September 6, 1904, long before
thse bank started, a resolutien moved by LOWII and seconded
by Watson, that railway expenses and $20 a day be allowed
out-of-town previsional directors and $i0 per day te local
directors when attending the bank's business. Another re-
solution granted fees te a director wlio was absent, as if he
,had attended the meeting. On Feb. 13, 1905, thse records
show a motion put by Dr. Ferguson and Alex. Fraser, te the
effect that they deemed it unwise that any furtiser payments
should be mnade eut of the funds of the -bank for directors'
-expeuses or as commission for selling stock. "And remark-
able te relate, your Worship," said the Crown Attorney, "1that
motion was lost."

A further -resolution stated that as thse Farmers Bank
,charter would shortly lapse and there would -be grave diffi-culties in disposing of the capital stock ef the bank, ail

_ _O F -

The Real Estate Loan
Company of Canada

(LIMITED)

For the year endlng 31st December, 1910.

Assets.

L.oans on Mn\lrtg.4gc ... 74.... . 6 )5
Loans oin Stol k................ ...... 1 544 57
l)ebentux, owned...............1O 71

- $757,535 2,1
D)ue hv Banker%.......................34,o66 o9

$791î,602 22

CaitlSt,,ÉK- paid up................$433,445 45
Re rr....................
Re't....... .. ............. $î 22,000 O

Contingent Fond . .............. b0,00o oo

l)iid-ind No. 48, î,ý1Avabi Ird Janoary, 1911 12,46ý2 '>4
Profit and Loss.......................6,708 41

Týo tut. Poblc-
Open Accounts .......... .. 257 33
Currency Debentures and In-

terest Accrued thereon.....52,893 49
Sterling Debentores and In-

terest Accrued thereon......1.53j5 8o
0,6662

$7t91,602 22

PROFIT AND LOSS.
Dr.

To interest paîd and accrued on mency borrowed $ 8,977 SZS
"Ccst cf Management ...... ............... 6,824 82

E xpenses -of money borrowed.... ._............651 42
iidns47 and 48......................23728 50

Citv and Governnient Taxes...........6M 65
Transýferred to Rest.. ................ ».....12000 coU

Balance at Credit............... ........ 6,708 41

$59,564 38

Cr.
By Balance on 31st Decemnber, 1909... $7,150 09

Less vote at Annual Meeting to
Pre,,ident and Vice-Presi dent.......600 oo

- $ 6,s5 0<)~Income front intercst on Investments........53,014 29

$59,564 38

We have audited the books and accoonts ef the Real
Estate Loan Comspany of Canada, Limited, together with the
vouchers and securities relating thereto. We hereby certify
that the above statement is a correct exhibit et the affairs
ef thse company as on 31st December, 1910,

S. W. BLACK,
H. D. LOCKHART-GORDON, F.C.A., Can.,

.Auditors.

E. L. MORTON, Manager.

Toronto, î6th january, mit1.

FebruarY 4, 191 1.
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The Trusts and Guarantee Company
LINITED

Mfead Office: 43-45 King Street West, TOKONTO
ESTAB3LISHED 1897.

FOIJRTEENTII ANNUAL FINANCIAL STATEMENT
PROFIT AND LOSS ACCOUNT

For the Twelve Months Endlng December 31 st, 1910.

Dividend No. 24, at 6 per cent. per annfumf, By
paid .july îst, 191o.......................... $ 37.820 90 By
Dividend No. 25, at 6 per cent. per annum,
due january ist, 1911.. ................... 38,609) 52

B3alance carried forward............235,589 5]

*312,019 93

balance, January ist, 1910 ............... $207,150 02
Net Profit for year, atter deducting cost
of management, advertising, general ex-
penses, taxes, salaries, Directors' and
Auditors, fees, etc...................1i04,869 ç91

$312,019 93

BALANCE SIIEET, DECEMBER 31st, 1910.
LIABILITIES

Captal Aucouft-
Capital Stock subscribed ....... $2,ooýo,ooo 00
Dividend due january ist, 1911. 38,6109 52
B3alance at Credit of Profit and

Ls......................235,589 51
$2,274.199 (13

Guaranteod Trusat Account-
Trust Funds, with interest ac-

crued to date..............$2,862,212 12
- 2,862,2t2 12

Estates and Agsnoy Aooount-
Estates anîd Tiu,'s under admnin-

istration byv the Comipanry... $3,8oî,378 66

Toronto, January 16, 1m11,

ASSETS
Capfital Acount-

Mortgage Loans,' Call Loans,
Debentures and other Securi-
tics, with interest accrued
thereon ................... $i,2ol,683 ()0

office Premnises, Safe Deposit
Vaults, Fixtures, etc ......... 215,930 55

Real Estltg. ._......... ..... .... 96,349 83
Cash on hand and in Bank.. . 63,594 32$177s86

Uncalled Capital Stock.... .................. 6g6,640 43

Cuarantsd Trust Account-
Securities on Real Estate,

Stocks, Bonds, Debentures,
etc........ ..... .. ......... $2,822,682 67

Cash on hand and in Bank -»--- 39,529 45 28222i

Estats and Agenoy Acount-
Mortgages on Real Estate ... $ 694,497 48
Unrealized original Assets..... .. 2,657,623 16
Cash in Bank .................. 449,258 0'2

- -3,801,378 66

$8,937,789 8î

JAMES J. WARREN,
Gêerai Manager.

TABLE SHOWIING 111E PROGRESS 0F THE COMPANY
Guarantecd

Yerr Trust Funds.
1905........... 8 2,9ý22 59)
190b 29.. -4,526 35

190)C7 .... 7S5,421 52
1908 .... 1,341i,6c 37
1909...........1,-6,23.3 72
191Ùi( .. ,..... 2,802,212 12

Estates
Trust Funids.

()644,442 62
1, 2 59,663), 78'
1,851,ý, 13
-,325,662 42
3,25I,47Q 04
3,801,378 66

subscriptîins should be returned. This motion vas also
lost,) a fact emiPhasized by the Crowni Attorney». Another

resolutiOn that an application bce made fo(r a time( extension
of the batik charter was carried. Some alpprehIensin \vas
evidently felt respecting the notes whîch bac! beenr taken on
account of stock subscriptions, for in the minute book' which

Chaef Inspector Duncan produced a resolution appeared, to
the effect that notes having been accept-ed as subscripti)-'"s
for stock, legal opinion on this matter should be taken.-

ThÎs motion was carried. Authority was 4-lso given Travers
to endorse the necesstlty notes tO Put up the funds for the
governmeflt deposit.

sorne Peoullar Bookkeepling.
An interesting file produced was the correspondence be-

tween the Minister of Finance and Travers. One important
document was mQssing. Mr. Rose, K.C., on behaîf of the

provisiollal directors, objected to this file being macle an ex-

hibit; but Çrown Attorney Corley contended that by tbe

fraud of Travers and the provisional directors, th.e Minister
of Finance hac! been deceived. The exhibit was allowed(.

A s sects Pascl-up Capital. INet Fronts.
$2,870,906 )î) $1,037,883 71 $68,002 67

3,72 (,0c)23- 51 1,063,485 59 79,234 22

4,830,4S2 13ý 1,120,002 22 86,009 87
5,883,677 58 1,154,484 92 89,729 6o

74,392(9 1,251,1û09 57 97,590 55
8,937,789, 8i 1,303,359 57 104,869 9 I

Bundles of cheque-s were produced and sonie of these were
reported missing, incl-uding cheques in.which certain provis-

ional dLirectors were interested. Four cheqiues payable to

Travers for $2,ooo, $2,500, $2,500 and $3,occ0, dated 4t.h J-uly,
1906, all endorsed by Travers, weie produced. They were

co)untersigned by varions provisional directors. A cash book
of the provisional directors was made an exhibit, it having

apparently been torn from its covers.
1An item therein was specially nioted by the Crown At-

torney. The four chieques amnounting to 8 îo,ooo, payable te

Travers, appeared on one si.de of the cash book, while on

the other the same amount was placed as stock commission

to Travers. On another page of the same volume, the item
was reversed, the entry reading, ccProvisional directors on
account, for surrender of charter and riglits, 8 îo,ooo." Mr,
G. T. Clarkson, the liquidator of the batik, was asked to ex-
plain this entry and stated that the amount was first charged
as commission on the sale of stock and later as directors'
fees.

A second ledger was produced contain'ing an accounit of
stock commissionis and organization expenses. An agree-

Volume 46.
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The Canlada Landed alld National
InvOstIllOlt Comfpany, Liinited

ANNUAL MEETING.

The Annual General Meeting ýof the Shareholders of this,
Company was heki in tbe Company's Offices, 23 Toronto
Street, Toronto, on \Vednesday, February i, îguî, at ri
o'clock, forenoion, the following being present: Messrs. John
L. Blaikie, F. W. Hlarcourt, K.C., John Stark, Newmian
Silverthorn, John S. Playfair, Dr. Thomson, K.C., J. Kerr
Osborne, Edward Saunders, Norman W. Lyle, J. C.
Sinclair, Alex. Naîrn, Geo. Porter, William Wishart, Henry
E. Hamilton, C. S. Gzowski, Walter Gillespie, Williamn J.
Dickson, Leighton McCarthy, K.C., andi W. B. Coucb,
Bowmanville.

The Presidcent, John L. Blaikie, Esq., having taken the
chair, tbe Managing Director, Mr. Saunders, acting .1s

Secretary, the following Report and Balance Sheet were
read:

The Directors have pleasure in presenting to thei Shxre-
holders the Annual Report of the Company for the yr;ir çnd-
ing 31st December, îgîo.

The net profits for the year (including $9,477.85
brought forward f rom last year) aliter deductîng
expenses of management, interest on Deben-
turcs, andi ail other charges amounted to.,.. 19092

Dîisposed of as follows:
Dividend, 4 per cent., paid 2nd Juiy,

1910...................... ........... $40,160-00

Divîdend 4 per cent., payable 3rd
January, 191........................ ... 40,160.o0

Transferreti to Reserve Fund .......... 70,000.00

Balance carried forward ............... 8,769-23

Toronto, January iith, 1911.

JOHIN L. BLAIKIE,
President

FINANCIAL STATEMENT, 31#t DECEMBER, 1910.
Assets

Loans on Mortgage Securiîes.. $4,917,360 Si
Cail Loans on Stocks, andi De-

bentures.................... 20,688 73
Ontario Government Scrips... 21,455 8o
Municipal and Sehool District

Debentures .................. 324,127 62
$5,283,632 661

Interest -due and accrued thereon 146,385 59
Company's Building on Toronto

Street .. . . . . . . . . .
Cash in Baxnks andi in Office ....

35,000 (0
100.0S6 23

$5,565,074 48~

To tbe Pubiîc-
Sterling Debentures...........8$3,421,324 23
Currency Debentures ............. 307,773 50

$3,729,097 73
Rzeserveti for Interest Accrued

thereon .......... 20,691 16
Balances at Credit of Sinking

Funti Loans andi Loans in
progress .......... 9,186 05

Sirndry Creditors .....-... 2,220 31

To Shareholders--
CapItal Stock aubsorlbed..
Capital Stock Paid-up.........
Reserve Funti....... .........
Contingent Fund ..............
Unclaimeti Divideuis .........
Dividend 4%, payable 3rd Janu.

ary, 1911.....................
Balance carrieti forward.......

t,008,00 00
1,004,000 00

740,000 00
10,000 00

950 (0

40,160 (0
8,76Ç9 23

$5,565,0174 48

ARY TIMES

Profit and Loss Accoufit.
lnterest paiti ,nd accrued on Companv's l)eben-

turcs.............»....... .............. $147,Q22 20
Dxvidends on Capital Stock at eight per cent.

pur annuni........................80,320 00
(;overniment and Business Taxes.. ............... ,609 i6

Maagmet, inciuding Maînitobax Agecr
C'harge.,............._.................34,964 40

Co(inmiýssion., and chaxrges on rnonevs borrowed
and lent................._......... ..... 17,349 72

Transferred to Reserve Fundi.....-...............70,0<> 00
Balarnce carried forward...................8,7(x 23

$ 36oa())4 71

13alanei brought frard...i.... ..... _......... $ ()47 85
I ntcrest ýollected, duei and .u crued on Current

lians, Rentais, ec(,.........«.............51,516 86

$3160,994 71

EDWARD S.AI'NDERS,
Maniaging l)irector.

Auditors' Cortifioates.
We licreby ertify that we have examiiied the books,

aç ý.ounts and( enuritï(,5 of the Canada Landed and National
lnvestment Comn-v, Lxiteid, for the year 1910o, except sucb

a., rc oveetiby llt rt1ificat ut(i the Auditor at WVinnipeg,
an11d hâve funtij thcm uxret

AIl our requirinienu ts as\uditors have been complieti
with, and the statemnti of Ass,,ets andi Liabilities, and Profit

.111d L.oss, as above, exhibit a correct view of the Company's
aiffairs at 31st Decemnber, i11)

T. WVATSON SIM l-, C..(Scotiant andi Ontario)

G. U'. STIFF, F.ýC_.
Auditors at Head Office.

1 hereb, certifyl that 1 bave examnined the books, ac-
counts and seuiiof the Ciaada Landeti and National
Investment Comipany, Limiteti, at thecir W\innipeg office for
the yecar 1910, and founti same correc-t. All imi reqluirements
as Auditor have been compiieti with.

J. B. PEPLER, Auditor at ~inpg

Winnipe.g, January, 4th. ioni.

mentbeteenTravurs and W. J. Lîndsiiy, dated August 51,
î~u, ws afurthier exhiibit. A Crown' \itness stated that

hi-, tirmi had ha;d usoyof a *,ealed enivelopefrabt u
yearýs. Lt had beeni handed over on the order of the four
provîsional directors,.

'M r CIlarkson will enaethe services of an expeTienced
ihakrtcred accounitant ini an endeavor to ascertain how the
organization expeses amunt.ing to $42,oo, were expended.
The CrownAtonyhiti that Mr. Traivers bird already
givetn particulars of this miatter, buit the, services of an ac-
countant weicricppel mi order to presen -deailed figures
respecting thie provisionail directors.

Mr. 3 sn a clerk, in the )eatmn of Finance, 01-
tawa, testified,< that theDeatmn had asked for a special
report fromn the Farmers Bank in May, 1907. This was
signed by W. R. Travers, W. *B, N(,sbihtt, and J. G. Fitz-
gibbon, and was produced in court. The investigation wî ll
c ontinue on Thursday.

ANOTHER BIC SECURITIES COMPANY.

As previol recorded in The Monetary imes, the
Montreal-London Securities Corporation bas been forrned,
with capital Of $2,0001,000, and the following clirectors :-C.
H. Caban, R. Forget, Hon. R. Mackay, W. G. Ross, H. A.
Lovett, J. W. McConnell, J. N. Greenshields. The directors
will reside in Montreal, but there will bc a London executive,
and possibly the company's activities wilI be more. largely
confined to the English money centre. There was a meeting
of the -sharebolders last week, and afterwards tbe new direc-
tors met and elected Mr. J. N. Greensbields presÎdent, andi
Senator Mackay, vice-president. Mr. Greenshields andi Mr.
Lovett will leave for England sbortly to arrange for thie open-
ing of the London office. The corporation will, among other
things, introduce Canadian securities on tixe London market.
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NATIONAL TRUST COMPANY
LIMITED

Annual Meeting of Shareholders.

The Thirteenth Annual General Meeting of the Share-
hoîtIers of the National Trust Company, Limited, was held
in the Company's Board Roomn, 20 King Street East, Tom-
onto, on Wednesday, the ist day of February, i911.

Trhe President, Mr. J. W. Flavelle, was in the chair, and
Mr. W. T. white, the General Manager, acted as Secmetary
to the meeting.

The Secretamy read the Thirteenth Annual Report of
the Directors, and the Financial Statement, as follows-

The Dimectors have pleasure in submittïng herewith
their Thimteenth Annuai Report, showing Statement of the
Assets and Liabilities of the Company as at 3ist December,
1910, together with the Profit and Loss Account for the
year endîng on that date.

The Net Profits, after providing for ail cost of manage-
ment, salaries, advertising, auditors, fees and other expenses,
arnount to $181,76t .07. To this must be added the sum of
$2,816,55, brought forwamd from igog, making the total atý
credit ()f Profit and Loss Account $184,577.62, which hasi
been app)lropriated as follows:

(a) To pay four quarterly dividends at the rate of o
Per cent. per annla, amounting to $i90,00.00.

(b) To increase Reserve Fund $5o,ooo.oo.
(c> To carry forward in Profit and Loss Accounti

$44,577 .62.
The Reserve Fund now stands at $700,000.00.

Respectfully submitted.
J. W. FLAVELLF,, President,

Financlal Statement
Deoember 3sit, 1910.

ASSETS
Capital Aooount.

Real Estate Mortgages.5 675,809 58
Bonds, Debentures and

Stocks............ ....... 353,432 25
Real Estate, including Comr-

iany's Buildings aind Safe
Deposit Vaults in Tor-
onto, Montreal, Winnipeg,
Edmo(nton and Saskatoon. 505,136 49

L0oans on Collateral Security
of Bonds and Stocks......182,047 25

Cash on Hiand and in Bank 100,047680

CUrantéed Truut Aotounts
Real Estate Mortga-ges, *.-. 54,990,570 9
Bonds and Debentures ... 305,475 Il
Loans on Collateral Security

of Bonds and Stoc ks.......182,3U698
EsaoTutaaAOlyAoulsCash on Hand and in Bank 180,886 26

Funds and Investments..

LIABILITIE8

$ ,1,431

$ 5,699,239 M

$18,541,308 14

$24,057,110 35

Capital Aooount:s
Capital Stock....... ....... $1,ooo 00
Reserve Fund at

credit Decem-
ber 31st, 1909.5650,M00 

Transferred from
Profit and Loss 50,000 00

706,000 O
Mortgage Loans in process

of completion....... ...... 49,395 55
Dividýend No. 44, due Jan.

3rd, 1911.................... 22,500 00
Profit and Loss..............4,877 62

PROFIT AND 8.088 ACCOUNT
For Year Ending December 318t, 1910.

Balance 31st December, 1909....... ............. S 2,816 55
Net Profits for the year, after deducting cost

of Management, Direetors' and Auditors'
Fees, Salaries, Advertîsing, etc............181,761 07

$184,577 62

Appropriated as follows:
Quarterly Dividends, Nos. 41, 42, 43 and 44, at

the rate of 9 % per -annula ..... $ 90,000 00
Transferred to Reserve Fund .......... 50,000 00
Balance (Sarried Ferward................... 44,577 62

$184,577 62

Raserve FUnd i
Balance at Credit 3ist December, îçgog........8$650,000 00
Transferred fromn Profit and Loss..... ......... 50,0O00

$700,000 00

The following were electcd Directors of the Company
for the ensuing year.--

PRESI DENT.

J. W. FLAVELLE, President The Wm. Davies Company,
Ljmited; Dhirector Canadian Bank of Commerce.

VICE-PRESID ENTS.

Z. A. LASH, K.C., LL.D., of Messrs. Blake, Lash, Ang1în
& Cassels, Barristers; Vice-President Canadian Bank
of Commerce.

E. R. WOOD), Vice-President and Managîng Director Central
Canada Loan and Savings Company; Director Grand
Trunk Paîcifie Railway Company,

W. T. WHITE, General Manager National Trust Company,
Liited.

DIRECTORS.

HON. MR. JUSTICE BRITTON.
HON. GEORGE A. COX, Senator, President Canada Life

Assurance Company.
SIR WILLIAM MACKENZIE, President Canadian North-

erm Railway Company; President Toronto Railway
Company.

GEORGE H1. WATSON, K.C., Messrs, Watson, Smoke,
Chisholm & Smith, Barristers.

CHESTER D. MASSEY, Hon. Pxesident Massey-Harris
Company, Limited.

1iLIAS ROGERS, Director Imperial Bank of Canada.
ROBERT KILGOUR, Director Canadian Bank of Commerce.
FI. MARKLAND MOLSON, Montreal, Director Molsons

Bank.
ALEX. BRUCE, K&C., of Messrs. Bruce, Biruce & Counseil,

Barristers.
E. W. COX, General Manager Canada Life Assurance

Company.
H. H. FUDGER, President The Robert Simpson Company,

Limited.
H. B., WALKER, Manager Canadian Bank of Commerce at

Montreal.
A. E. KEMP, President Kemp Manufacturixig Company.
ALEXANDER LAIRD, General Manager'Canadîan Bank of

Commerce.
J. H. PLUMMER, President Dominion Steel Corporation,

Limited.
HON. F. H. PHIPPEN, K.C.
WILLIAM McMASTER, Vice-President Dominion Steel

Corporation Limited.

ADVISORY BOARDS' WiNNIPEO.

Cuaranteed Trust Accoufit: I. M. ROSS, Winnipeg.
Gu.aranteed Trust Funds for A. MeT. CAMPBELL, Manager Cana-da Life Assurance

investînent.......... .... 5$4l403,558 92 Company, Winnipeg.
Trust Deposits ............ 1,295,680 12 $ ,9,3 sHON. G. R. COLDWELL, Minister'of Edu cation, Winnipeg.

fatles TrstandAgOCYAccountS ........ 1054,398 M4 D. C. CAMERON, Preside*nt 'Rat Portage Lumber Co.,
~staua, rus andAgOlOy 0,81,39 14 Winnipeg.

$24,087,110 35 KENNETH MACKENZIE, Director Canada Life Assurance
1 Company, Winnipeg.
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FIie~~~ ~~ 'lîl -î l)îlî i .îi -i -i i Ilî. ii u fi tho Cor-

To ron~to~ GIereriiI TIrusts ~ ~ ~ c~i î.Sned ,~h..tti

Cor oraioncorIi ir, ha Il.\, itsrin ailnotunCing thut the'
Iop r t o lctrîk iahtso ',iK , lite ax J dgi' cf t' CI

REPORT 0F THE PROCEEDINOS 0F THE TWENTY- 0f a\p'î c )tîî. xî ititt' directcr Il, -Iis-
NINTH ANNUAL CENERAL MEETING. qtîtnt, t ((V litt - ]h'i Pr 'iderî vof the i'rca nin the,

The Twenty-ninth Annual Meeting of the Sharcholders
,)f The Toronto General Trusts Corporation was held in the
Board Room of the Corporation, on the cerner of longe
and Coiborne Streets, Toronco, on \Vcdnesday, the ist of
February, 1911.

There werc present:
Hon. Featherston Osier, K.C.; John L. Blaikie, lon, J.

jFoy, K.C., M.P.P.; Sir William Mortimer Clark, K.C.;
Hon. Mr. justice Maclennan, Alexander Nairn. Hon. J. M.
Gibson, K.C. ; Sir Aemiiius Irving, K.C. ; J. W. Langmuir,
J. H. Paterson, G. A. Stimson, W. D. Matthews, D. R. XVil-
kie, R. T. Gooderham, James Kerr Osborne, L11. H. Balwin,
C. M. Baldwin, P. Freyseng, Ed. Galley, Thomas Long, W.
R. Brock, J. Bruce Macdonald, Samuel Nordheîimer, E. T.
Malone, K.C.; Hamnilton Cassels, K.C.; W. C. 'Harvey,
Alexander Smith, E. R. Greig, W. B. Coucli, George Porter,
J. F. Edgar, Frank W. Maclean, A. L. Màlone, A. D. Lang-

*mutr, W. G. Watson, C. E. Robin, J. A. H. Burt, H. C.
Hewetson, H. M. Forbes, E. E. Argies, T. J. Maguire, and
Frank M. Pratt.

The President, the lion. Featherston Osier, took the
chair, and Mr. A. D. 'Langmuir, the Assistant Manager..
acted as secretary to the meeting.

The financiai stateuîttnts, showing the operations of the
Corporation for the year enàed liecember 31st, 1910o, were
submitted and commented upon by the Managing Director,
Mr. J. W. Langmuir.

The report to the Shareholders was then read, as follows:

TWENTY-NINTH ANNUAL REPORT 0F THE DIREC-
TORS 0F THE TORONTO CENERAL TRUSTS
CORPORATION, SEING FOR THE YEAR ENDED
318t DECEMBER, 1110.

Tc the Sharehokiers.
Your Directors have pleasure in submitting the Twenty-

ninth Annual Report of the Corporation, accompatiled with
the usuai statements showing its operations for tihe year.

During the year Executorships, Administrations, Trusts,
and other new business have been undertaken by the Cor-
poration to the extent of $6,725,047.90, Of which the follow-
ing is a *summary:

Executorships........................ $2,788253.61
Administrations........... ............ 1>378I143-74
Trusteeships.............900,142.00
Guardianships........ ...... 12,753-33
General Agencies............... ..... 912,763-22
I.nvestment Agencies..................134,300.0
Guaranteed Investments.... ........... 538,736.82
Lunatic Estates...................... 11,230.28
Committeeshîps...... .............. .... 8,424-90
Receiverships.....-......................oooo
Custodianships and Agreements under

Special Provisions..............3, 500.00

Total........................6,725.047.90
In addition to the foregoing the Corporation bas also

been appointed as Trustee for the issue of bonds for a con-
siderabie amount, and to also act as Reg.strar, Transfer
Agent, and in other capacities flot included in the foregoing
summary.

The net increase, during the year, of assets controlled
by the Corporation is $3,720,184.10, niaking the volume of
business in the hands of the Corporation as at 31st Decem.-
ber, 1,0, $41,601,297-63.

The, Profit and Loss Statement herewith submitted shows
the net profits after payment of ail expenses of managemett
at the Head Office and its Branches, and after making al-
lowance for every ascertained loss, to be $178,074.01. This
amount, together with the balance of $54,770.94 brought
forward from iast year, ënabied us to bring down for dis.
tribution the sum of $232,844.95, which your Directors have
appropriated as follows:
Two haif-yearly Dividends, No. 57 and No. 58, at

the rate of 8 per cent. per annum ......... 8 80,000.00
fransferred to Reserve Fund (thus increasing

this Fund to $6oo,oýoo)................... 100,00W.00
Carried forward balance to credit of -Profit and

Loss..................... .............. ..... 52,844.95

Total.........................823j2844.95

early part cf the3 ar
.XIl wi îh isrcptfll'.thît'd

J. W. I..XNGMI'IR, F 5 k
Mî%ît.Igitîg DIJr itorý 11'esidei'iî.

'Toronto, Fr'hruary ist, to1t.

PROFIT AND LOSS STATEMENT,
Yoar Endsd Doembor 318t, 1910.

l'o Manageme(nlt p'n'sdiuto'
and auditors' fec(,,,slreavr
tising, refit, .tlSoI iîd
agents for ftndîig boans, etc .............. 173,260 58

To niet profits for tht- yeair.......... $178,074 01
To balance at credit of Profit and

Loss Account, Januatry i, 1910.... 54,770 94
Balance carried down .... 34,44 05

$4o6,105 53

'lo D.vtdends NOS. 57 and 58 ....... 80,0o00 

Tii ,mount catrried te Reserve Fo'nd. . î oo,ooo o

To balance carried forward ...... 52,844 95

$23-2,844.95
By balance brouglht forw.îrd f rom .31.4

Deceaber, 191>......................... .$ 54,770 94
By commiiissions for inngnetof

Es Its.lterest on Capital and
Reser.-ve, -profits on GuarainteedÛ
Funds, net renîs, fromn Office Build..
'i

By b

rlgs, -Vaultsý, etc.............. .... 351,331 59

alance brought dowr ..... 232,844 95

$232,844 ()î

ASSETS AND LIADILITIES STATEMENT
Yoar Ended Osoombor 319t, 1910.

ASO ETS.
Capital Account.

Mortgages on Real Estate ..

Stocks and Bonds .ý..........
Loans5 on Stocks and Bonds...
Real Esitate-

Office Prernises and Safe De-
posit \Vauts at Toronto
and Ottawxa........... .

Accrued rents rc Offices and
Vaults at Toronto and
Ottawa

New Hlead Ofice lremises,
including building in

course of erection ._
Sundry Assets................
Cash on Hand and ýn Banks .

734,335 42
81,boo 0o
80,2,73 Vo

325,000 00

3,176 23

336,637 39
61o o6

144,150 34
. 1,705,783 34

Trust, Guarantee, and Agency Accounts.
Mortgages on Real Esîste . ... $15,1"59,469 55
Govern ment and Municipal De-

bentures ................ .4,155,650 60
Loan Company lebentures . 5,900 00
Stocks and Bonds...............520,890 94
Loans on Stocks, Bonds, and

Debentures.................6 13,(:96 12
Sundry Assets....................173 91
Cash on hand and in banks ... 554,231 20

Trusts, Estates, and Age ncie
L'nrealized Original Assets, in-

ciuding Real Estate, Mort-
gages. Debentures, Stocks,
and. Bonds, etc., at inven-
tory value...............

21,009,412 32

î886îî97

841,601,297 6 3
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LIABILTIES.ment of estates andi trusts, and the investment of funtis

Capital Account. under the terras of the Trustee Investmeft Act, unless

Capital Stock, fully paid....$ i ,ooo,ooo oo otherwise provided by Wills or Trust Deeds.
Reserve Fund .................. 6oo,ooo oo The Assets andi Liabilities sheet shows the residuuma
Dividend No. 58 ................ 40,000) 00 of assets remaining under the management of the Corpora-
Profit and Loss ................ 52,s44; o5 tîon at the close of 1910, after large distribution to benefi-
Interest in Re',erve........12,813 39 c.aries, to be $41,601,297.63, as compared wîth $37,881,113.53
Balance of Auditors' allowallce '_25 00 ifl 1909; $35,161,646.79 in 1908; $32,909>,902.68 in 1907; $31e-

- ~$ 1,e705,783 34 408,279-39 in igo6, and $29,096,478.Ix in 1905, thus showing
Trusts, Guarantce, andi Agency Accounts. an increase in assets of over $i2,o00,ooo in six years.

For nvetmet ordisribtio. $2,00,41 32The Profit anti Loss Account shows net profits for the

Truss, Etats, ad Aencîs. 21,009,412 32 year of $178,074.01, which, added to the balance of $54,-

Trusnts, vsate ant Agnes.ze 770.94 brought forward froin the preccding year, leaves $232e-

Origentr aluAset f Estraied 844.95 at the credit of that accounit for distribution. Out of

Orna A ssces ofe Eatesn this amount your Directors have declareti and paid two divi-
antiAgeciesundr adin-dends at the rate of e.ght per cent. per annum, amounting

istration by the Corporation 18,886,1oî ()7 tu $8o,ooo; have carried i 8oo,ooo to Reserve Funti, thus in-
- -reasing that fund to $6oo,ooo, anti have brought forward

$41,6o1,2o7 63, to the credit of Profit and Loss Account $52,844.95. It Will

AUDTORS CRTIICAES.thus be seen that our paiti-up Capital, Reserve Fund, andi
AUDITR'S CRTIFIATES.Undivideti Profits as ut 3îst December, 1910, amTotint to

We, the undersigned, beg to report that we have made a $,,652.844.95.
full exarmnation of the books, accounts, andi vouchers of TePrftadLsehitfo190stemreat.
The Toronto General Trusts Corporation to the 31st Decem- ien Poit sae that wehavben for igs'ed torez froms

ber, iç910. and finti saine to be correct andi properly set forti f actor>' whnIsaett avbe olgdoraizfon

in the above statements of Profit andi Loss, andi Assets andi our Capital investments, funds to the extent of $336,637.39

Liabilities. We have exmntat id nodr i h for the purchase of the new site on which our building is
debntres mbnd, and scipd of thoror aton being erecteti, andi for payments matie to the construction

mortgagebrture sbodadsrpfthCroaincontractors, thereby reducing our earning power, until the
as well as those negotiateti for the Supreme Court of Judî. building is ready for occupation. We have not, as is fre,%,
cature for Ontario, anti Trusts, Estates anti Agencies in the quently done, chargeti interest against our building at:count
Corporation's badandi wc have checked samne with the duigtepoes fcntuto, a uh a charge would
mortgege and debenture ledgers andi registers. The bank- only atid to the cost of the build.ng.
ers' balances, after deducting outstanding checks, agree
with the books of the Corporation. In the matter of the earnings of the Corporation for the

We have also examineti the reports of the auditors of year, 1 am sure, having regard to the fact that we have
thie Winnipcg anti Ottawa Branches, anti finti that they agxee now in our hantis for management assets of over forty rail-
with the Headi Office books. lion dollars, that it must be concetied by everyone that our

R. F. SPENCE, F.C.A., "Cao."Y profits are exceedingly moderate. This statement sheuld be
ail the more interesting to our clients, as well as to those

GEO. MACBETH, having under consideration the employment of the Corpor-
Auditors. ation,' when if is remnembered that, notwithstanding the ex-

Toronto, JanuarY 3oth, 1911. pert service and e-xperience required in the administration

Thec Prosldent, lion. Feathereton Osier made te fol. of estates comprising assets of almiost every description, our

lowing remarks followlng the root total management expenses anti all charges for rent, ad-
vertising, etc., were for the year just closeti approximately

During the few mnontlis in which I have had the honor only 2-5thIS of i per cent. on the volume of business in hanti.
0f beïrng cornnectet wiÎth the Corporation, 1 have had many I am confidenlt that this rate will bie found, to compare most
opPortunities of oibserving the general character of its busi- ,favorably with other companies and, indeeti, with bcan comn-
nless anti the systemi adopteti by it in relation to investmeits panies, 'nohtwithsfanding the fact that a trust company busi-
and the administration of estates. ness is ncýcessair.ly mucli more complex.

To the general bodiy of sharehol61es 1 woulti say that as Ornwivsmnsi nrggsaoneidrn h
f0 flie former what at once struck me was the absence of Ornwîietnnsi otae mutddrn h

anything that coulti be tiescribeti as mereîy; speculative in, year to $3,147,206.f)85, and in municipal debentures to 8335,-
ils nature, the fondis enrstt o tunirth gec nt ,>> these latter- securîties being purcliaseti for estates

guarantee sicle of its arnatosbin netd s trus- whcvre the Corporation is directed untier the wills to jnvest
teesirerequred trasci investetertpnscrtisaprvý in sucli scuritiesý the polîcy 'of the Corporation being, as

by trainiet anti e4îeriecet((ýi valuators anti passed i pon by f ar as possible, u) place the. trust funds untier ifs care in

the Boarti, Properties are examineti anti inpete ro.tm first mortgages on improved real estate as authorizeti under

tf) time, anti re-valueti upon any extension of a boan, anti the the termrs of the Trustee Investmenf Act. Reference f0 our
securiteà cett r lsl cuiie fsotitras statement of Assets anti Liabilities will indicate that out of

bY an Inspection Commnitte, anieeycr stu ae total învesftments of over $20,ooo,00o matie by the Corpor-
that valuators and others continue to 'performn thecir duties- ation for Trust anti Guaranteeti accotints over *15,ooooo--

0f the admninistration (if thc estates under the care of or 75-- ý investeti in first mortgages on real estate; andi
fihe Corporation I cannot speak toio highly. This is clone by 1 miglit atid that nearly 20% of the inivestments in tieben-
an, expcrienced staff or oficers, andi results in a promptitude fures wcre mnade untier directions conitainQd in wills or deetis
of wvindingx upi anti economyv of administration wliých con- of trust.
trasts favorably with similar administration by individuals. 1 am pleaseti to state that the -supply of applications for

I neei lidly say that it is in the intereat of fthe share- boans on mortgages lias been welI maintaineti during the
boîtiers that each of'themil shoulti bc, as lie can be, a centre, year, andi that the close of the year fintis our available trust
of influence for increasing the business of this important funtis practicall- ill investeti.
Corporation. Respecting tlbe collection of interest on mortgage invest-

The Managlng Direotor, Mr. 4. W. Langmuir, In pre ments, you wîll no tioubt be :nterested in ltnowing that of

sentlng the fInanelal statenunts ot the Corporation for the the interest whicli fell due pricir to October ist last over 96%
year, sald s.- was paid before the enti of the vear. W'itli the short crop

Tlie statemeats which have just been reati to you show- Of the past year, in somne sections of the North-West, we

ing the operations of the Corporation for tihe past year, cannot, however, expect as prompt payment of interest this

andi the financial, results of sucli operations, shofulti, I think, yeal-
he satisfactory, Ilot only to thse Shareholdprs of thse Corpor- iReference is matie in the report f0 our new building now

ation, but also f0 the several thousanti persons who are in- in course of construction on the corner of Bay anti Melintia

teresteti in our work as beneficiaries 0f estates anti trusts streets. Wec hope that this building will be ready for occu-

untier the management of the Corporation. With the ex- pat on not later than the îst of September next, anti 1 am

ception of igo5, when an Executorship of over five millions sure, when cnipleteti, it will be nec only a credit to this

fell into the Corporation, flic past year brought f0 us the Corporation, but also f0 the city, anti, 1 trust, will bring a

Iazrgest aggregate volume of new business since our est al- rpasonable return on the amount of capital investeti Lherein.

lisliment in 1882. Not only lias the annual amnouont of new Wec purpose making a very prominent feafure of the Safe

business largely increaseti, but the net profits are, as the. Deposit Department, which is beinz constructeti anti equip-

result of sucli increaseý, in excess of any previotis year in tho-e peti up to Lhe very higliest standard fliat obtains in thse

history of the Corporation. largest c'ties, in the UJnited States. The ent ire basement

ln think 1 am quif e warranteti in assUming that the con- seveaty-four by ninety-one feet, will lie utilizeti in this

tinueti sîîccess Of t .he Corcoration is largelv attributable to 1 rancis of work. including, tise -toraz~e of aIl kcints of valu-

thse public appreciation of thse Corporation's determination ales. in flic large rifles of thse U'niteti States efforts are

ta) climinate: 'fromn its transactions aIl business of a specula- Ibeinir matie. with considerable success, by cojupanies oper-
tiv ehracer nticonineitelf exclusively to flic manage- jating sait deposit vautls, fa refit te every family. even ~
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those of moderate mocans, a compartm2nt for the safe keep- < n a reco rt riniber of the "Trust Cornpanies" Maga-
ing of securit.cs. life insurance policies, deeds, etc., and 7inc jîublished tr New *turk, 1 ind an aîrticle by Oliver1 C.
there is no reason-provided e>xcellený accommodation ïs fur- l'iler, Presideot utf the n sm uýo rust cumpi)a Y,Mlw-
nished in the way of waîtiîg and wrîiug rooms, apartmnts ktc, and President (,f the 'l rust Companiy Section of the
for examination of papers, and for the holding of meetings Amerivican Bankers' Assu&-ition, trcating oun tis very sub-
of committees, companies, or beneficiaries of estates, wiinu jet t to w %hît h 1 have rire, ad ini speaking of the services
have securit 'es under their care-why this class of business ri-idered lix tht Cuinwjtte of the Trust Cumpaoy Section of
should flot very largely increase in the City of Toronto. the American Bankers' Association he says in part: "The

The Board of Directors have had under considerati<,ni foýr Iriýtcetive C omîîîîutc of the T1rust C-oipany Section is ac-

Sonne time the opening of a Branch of the Corporation iii Itiiishing very viluable resuLs in sec uring laws safe-

Vancouver, B.C., and authority has beco received, subject guar-ding the tiffe of 'trust company' and discouraging

to proper arrangements bciog concluded, to proceed with the th<' indiscrîmînate orgbniziîx ut su tcîiled 'trust CuMIiaflies'

establishment ni a Branch to be located in that city. The <for spculative purposes, a tundition xxhich lias prevaiied in

Corporation has also, opened up during the year an office at a de-grut, in sortne States where the hanking and incorpora-

Saskatoon and agencies have been established throughout Îtion îII5. aire lat."
the Province of Alberta, such office and agencîeS being un- In this 'connectiofl, in order that 1 may flot be misunder-
der the supervision and direction ni the Advisory Boaird oi stod, 1 wîsh to say that 1 amn only pleading that a distinc-
the Winnipeg Branch. tîuîî should be made between companies organized for the

Theshaehoder wÎl b Plase tolean tat la-,adînin.stration ni estates aînd trusts and the' investiefit ni

he shadehold te wiBoa ersd üÎDrcoto eain thatila funds under tie Trustee Investrrent Act, and companitis

beviends ecided teBadn ietr opyqaty whose charter provîdes that w hile they may engage in this
diidnsin ofdn haif-yearly. The stock of the Cor- iiclass of work, gîves them also the additional privil ege of

poration is held by about four hundred shareholders, the entering into many other fields more tor less hazardons or

verntargemrtoo.hmrsiewti the Province of uncertain. I do ot w:sh -it understood thaf 1 arn opposed,

nTheo shrhleso h oprto n t yc it i to the existence of comniesi- that act in capacities sucli as
The harholersni he orpratin ad is mny liets1 have nutiîned, I only ask, that they be confined in their

were doubtless glad to learo that the Board had secured thie uperations to the învestmnent of fuods subscribed by. share-
services, as President ni the Corporation, of the Honorable holders or investors for these particular purposes, and that
Featherston Osier, K.C., who retired f roma the Bench in they be prohibited from handling the iuîîds ni deceased per-
the early part of the year. Mr. Osier hrings te, the per- sons and minois.
formance of bis duties not nnly the very highest legai quali- S a sti nprtnlscOCfV ehv o
fications, but a large and varied experience extending over S t fai>-n as titt Co uný.i*îned" ocree to hsave aod

thirty years on the Bench. Io the selection of Mr, Osier trutntwork, yad nowthtI we have orve fo million anf

aes successor to such emaînent lawyers as the Honorable E.d- trs trust, ad -ne th st in or hands, milin oetaf

ward Blake and Dr. John Hioskin, the B3oard has practicai onIl trusvite i rom terul adts ndu an our inititinln

concluded that it is in the best interests of a Corporation thî Corporvat fo til e nlic atsed natteur howtiatioeiand

having charge of a large volume ni estates and trusts in re- thi, Croationa bel conaineitit trus amiaency bus.ess.

spect of whîch legal Points are constantly presenting them- 1 i rft nvbt eiimt rs idaec u'es

selves for settiement, to have as iLs President, on who ha,.& In closing I have pleasure in expres;sing mny appreciatiofi

been a pîom:nent memnber of the legal profession, ni- the verN. faithful and l ethuient servucesý rendered by the

I wold eeltha 1 hd ngletedmy dty o te sarestaff ni the Corporation durîng tie yvar, bot:h at the Head
would~~~~~~~~~~ iee thtIhdngetdm uyt ihr-Offic e and its Branches.

holders and the general public if I dîd flot again ici er Lt> The report of the Inspection Conmmittee was adnpted as
the apparent want ni discrimination that exists, both by the sîgoed by the lion. J. J. Fe, y, Sir Aemilios Irving, and Mr.
Parfiament at Ottawa and Uie Legislature of Ontario, in Fre-derick WVyld.
granting charters to organizations desîgnated "trust" comi Ten.w.gsaeoleswr eletix Directors for
panies, enpoweriog themn to speculate in the purchase and The nsuing ýn yearoler w

sal nirel etae 2  ndrwrteindustrial bond issues, act M. Il. Beiatty, Johnr L Blaikie. W. R. Brnck, Hlamilton
as holding, companues and other work ni a more or leî,5 un Cass1s K.c.; sir \\n Moiim, Clark, K.C., LL.D. ; Hion.
certain character, and, at the saine time, authorizinur ther a. c.ed rd, o.JJ.FyKC.MP ;lioJ.M

tobeom eectostrustees, administrators, and to deal Gîb)ýson, KC;Arthur C. liard%, Jo>hn lloskiin, K.C., LL.D. ;
generally with the estates ni deceased persons, I arn con- ISir Aemniliu.s Irving, KG. lC n Roberi Jafay . W. Lang-
vînceil that the time will corne when the Goveromnlts is- mnuirý Thomas, Lonig, J. Bruce Macdonald, Hon. Peter Mc-

suing such charters wïll have cause to regret tIacl i aes o.SrlailH ciln .... .D a

have just referred applying for charters and companie's stric-t- ston OsIer, K.C. ; J. G. SctK.C. ; Sir Edniund Walker,
ly confining themselves to the management of etesandlL.. .R ike n rdrc Wyld.
agency work.

At a subseciueiit meeting nfi the Board of Directors, the
It cannot be logicaily argued that because in Caaa o.Fetiston Osier, K.C., \was îe-eiected President, and

so far, there bas been no apparent loss occasîoned through W. Hf. Becatty and the Hion. J . J. Foy, K.C., Vice-Presidents.

speculations on the part of Corporate Trustees, this country
will in the future he exempt from such fosses, for. American
Trust Companies in the United States have lost enormous
sums by-speculation. In this connection 1 would also, in-
clude as trust funds flot only the estates of deceased persons
and minors, but also what is recognized as guaranteed funds
which, in so fair as this Corporation is concerned, are in-
vested in mortgages and other securities that corne withîn
the terms ni the Trustee Investment Act. With iunds that
are received under the guarantee principle by trust cura-
Panries and are invested in this way, -while the net earnings
may not be so large, yet, on the other band, the trust coin-
pany's liabîity under its guarantee is reduced to a minimum.
I take even stronger ground,' and say that trust coînpanies
having care 'of trust funds should not even hazard their
capital and reserve funds in speculation, but that the invest-
ment even of these funds shouid be madle within the terms
of the Trùstee Investment Act, so as to leave their capital
intact as a guiarantee for the proper administration ni the
trust funds thatý have been committed to their care, and whicli
May remain in the hands of a: company for future generations.

I arn well aware that more money has been and is being
madle by trust comparies engaging front time to time in
transactions that may be termed more or less bazardous
than by being strictly confined to the performance ni the
dutues of an executor and trustee. That kind ni an aigu-
mqent shonld, however, have no weight with a trust company
having trust funds under its control. One must look to
the futuree and, as fair as humamly Possible, provide
against a series ni years when, because of crop failures or
general trade depression, values of real estate, and particu-
iarly of i:ndustrial, stocks and bonds, may be very seriouslv
depreciated. r kr

FIRST REPORT ON COMING CROP.

The report ni Mif. Thomas S. Acheson, general grain
agent ni the Caniadian Paciflc, on winter wheat conditions in
Alberta, dated Janutaîy i oth, shows the condition ni the winter
wheat crop to be satisiactory, Mi. Acheson staited his in-
spection at Edmonton and examined the fields fîom there toý
the Arircan, bnundary, spending mnst ni bis tinmt in the
south, Nwhrre there is the greatest acreage oi wîntcr wheat.
An estimate compiled by Mr. Harcourt, Deputy-Minîster ni
Agriculture, puts the acreage sowed in winter wheat for the
ciop nfio19t at 187,153 acres, but this Mi. Acheson believes
is rather low, his cestimate being 230,000 acres. The Deputy-
Minister's statement was compiled about the middle ni

October, and this probably accounts for the difference in the
reports as aite-r that the weather was very mild andI favor-
able for the sowing of wheat.

In summing up the situation Mr. Acheson Says-<-'The
rainfaîl in the South bas been very light; in.f act, at Leth-
bridge only about seven and one-haif inches feil during the
whole year, but the most ni that carne after the winter wheat
h ad been sowed and gave the crop a gond Start. Altogether
the stand at presérnt could not be better, and if we are given
a late sprinig with heavy rains in April and May, andI no
heavy frosts aiter the ground thaws out, we can safely pie-
dict a gond crop for io i ."

The Phoenix Assurance Companv, Limited. has foimed
a Canadian Board ni Directors. consisting of Messrs. Robt.
iMeighien, J, Reid Wilson and C. W. Dean, ail of Montreal.

FebruarY 4, 191'- 535
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The Standard Trusts Company
Proceedings of the t Ighth Annu -A General Meeting of Shareholders field ait the Hlead Office of the Company

In Winnipeg, on Thursday. the 26th dey of January, 1911, at 3 p.m.

The following shatrrholders; wee -sent: Wm. Whyte, Esq.; 000, so that $200,000 additional capital bas been întroduced and
J. T. Gordon, Eq;J.*A. Gîrvin, Esq.; S . C. Corbett,Y Esq., carefully invested in first mortgage sacurities'at the best rates,
M. D.; 'W. A. Matheson, Esq.; Thbos. Thonpson, Esq.; Wm. Hnr. consistent with safety.
vey, Esq.; N. Bawlff Esq.; P>. C. Melýntyre, Esý,q.; E. S. 1'opbam, It may interest you also ta lcarn that the compaay 's hitherto
Esq., M. D.; Wm. 'Clark. Esq.; Il. P. MMcýahion, Esq.; Colin high average rate on capital invested bas beau well maintainad, the
Iakster, Esq.; A. M. Fraser, Esq.; John Stovel, Esq.; W. E. Lugs- yield beîng 20.4 per cent,
din, Esq.; J. Parent, Esq.; C. C. Castle, Esq.; W. Il. Cross, Esq.; Tour directors bag to report the apçointmant; of the coin-J. B, Perissa, Esq.; Jos. Maw, Esq., and W. L. Balh, Esq. pany by the Saskatchewan Govarament, as Official Administra.

On motion, the President, Mr, J. T. Gordon, took the chair, tors for the Judicial Districts of Yorktoa and Battleford, andand the secretary of the company, W. E. Lugsdin, was requested those linked up 'witb the former appoiatment to the District ofta act as secrotary of the meeting. Saskatoon, amply justifies the growth tbat bas taken place in the
On motion, Messrs. MeMahon and Stovel were appainted business of the branch office la the city of Saskatoon. To pro-

serutineers. vide tor the future neads of this office, it bas been, deemed ad-
The managing director thea read the Directors' Report and visable by your dirctors ta a *ur a site la Saskatoon, on which

Fineacial Statenent, after whie bch said- your diractors hope ta ereet an oÎffice in the near future in lieu
"Gentlemen :-It is Mny plenaing duty to subnit ta you what Of the preseat rcnted preinises.

I consider a very cdean, heaitby state-ent--one that bas been Lastly, your directors take pleasure in advisig yau that thebrougbt into baing by the energetie, constructive tendoeies of a most important forward step of ail bas been takan durlng the past
hard-working directorate, which is bout upon building up a strong, year, by the acquisition of a home for your head office iii the
vigorous institution ia the Standard Trusts Company. purcbase of the promises stili occupied by the Bank of üvontre,

"Prom, year ta year, on meeting the company 's shareholders, on Main street, Winnipeg, and which will be vacated in about a
our esteemad President bas almost invariably vantura.¶ upon a year 's turae, 'when the bank nove into their new quartera. Your
prophetic raie, bis preiction being that the year to follow wonid directars feel they have made an excellent purchase.
eclipse materialiy the yaar just gens. I do not know wbethier ha Tour directors dasire ta bear warm testimony ta the fidelity
intends te keep this up and thereby keep your managQnj dire. and zeal that have cbaracterized tbe efforts o f the company 's
tor Vuessng f roin year ta year as ta what the possibilities may staff in the respective offices, witbout which the aboya satisfac-

ut, ne eartainiy iands a sharp f illip to ny andeavors ta tory rasults could not have basa shown.
excel, when ba dos en.Alofwihs epculyubted"In tbese days, I realize f ully how careful managers and Ail Tf GORDON le esecfuly ubitaddirectors sbouid be in keaping closaly, la touch with tbe business J .GROPeiet
imaiedîata]y under thieir guidance and contrai, and more particu-
larly when that business is of a financial character. and the fuads
cominitted ta a eonmpany 's care are those of a macred trust, viz. Financlal Statement for the Year endedthe maney of ç%idows; and orphams and the public gencraliy.

11I want ta assure you, gentlemen, that evary safeguard is Dec. 31 st, 1<910.exercised by your Executive Committee and through thoa by your
full Board of Directors, in the proper investment of the company 's LIAJ3ILITIES.
trust funds and in the administration of the astates entrusted tO TO SH1AREIIOLDER$:
us. Periaoical checks are made by your awn auditor, and the CAPITAL ACCOUNT-office machînery is run in sucb a way tliat every unit dovetails Capital stock, sub->
and warks in barnony with the wbole, aceonplishing theresuis sceribed. and fuilythat are showa in the statemeont submitted, and concernims wbich a . .... #500.0the ehairnian will, in conjuaction with aur Vice-Presidant. Mr. aien ..... $,00 0Whyta, bave soinething interesting ta say. payable J"n. 3,"Iwauld nerely add that any inforaiatioa that the state- 1911 ............ 14,297.87ment may not an its surface giva will be cbeerfu]ly suppiied and_____
the fullest and freat discussion af it is invited at your hanâs.." $514,297.87

REPORT OF THE DIRECTORS. AtESERVed FJD- 1'To the Sharahoîdars af The Stuandard Trusts Company: At 0 .rdi Dec.. $ M0,0
Tour directorsi have pleasure, la submitti-ng thair Eigbth An- Transferred f r o ta

nual Report, and la doing sa it affords tbemn fot a little sain Profit and Los 50,000.00
faction. The Financial Statemaent hoeta appended is the best
Yet submitted fôr your approval. In avery respect it shows a $654,297.87
growth aimast phenanenal for a campai y soa youithful as The PROFIT AND LOSSStandard Trusts Company is. It le wartby of nota that while ACCOUNT .... 3,567.41the iavastnent side aof the eomnpany bas lacreased more than 60 *657,865.28Per cent. la the past twelve nnths, the trust sida fi a iaT CINSADETTS

taengintstids. n its nany sidedcess, in short, tha company, TRUSTS, ESlTATES, (;UARAN-a the figures show, bias woan a place for ltself in the publie aya TEED AND AGENCY AC-that astablisïhes ail the features essenitial ta the success and CJUNTS ........... ........ 2590,663.82pragrffs Of a Wreil run and ireil managed trust institution. - ESTATESl AND TRUSTS**Tour directors beg ta report as foiloirs - Ast n diitain 184612
tri, ~ ~ ~ ~ > rro.ii ancet unoss adinscaioo184nt12

on Slst December, 1909, was ............. $ 3,434.99
The net profits for the yeur. after making ail pro-

pur deductions, amounted to.............76,319.72

Total.............. ................. $79754.71

This aura bas been appropriated as foilows.
Dividende Nos. 12 and 13, at seven per cent. per

annum ............................... 26,187.30
Transferred ta Reserve Fund................. 50000 .00
Balance carried forward..................... 3,567 .41

RESERVE PUND. $79,754.71

Balance on 3lst December, 1909 .............. *90,000.00
Added as above........................... 50000 .00

Total . ............................... 140000.-00
Tour directors bave furthcr to report that la pursuance of

the authority given them. they called up the uapaid balances of
subscribed capital stock, which naw stands et the sura of $500,o00,
fully paid. At the last annual meeting this item stood at *300,-

.36

ASSETS.
CAPITAL ACCOUNT-

Mortgages on rond estate and
paid on real estate for office
premises at Winnipeg and
Saskatoon .............. .$657,865..28

TRUSTS, ESTATES, (luARAN-
TEED AND AcIFNCY AC-
COUNTS-

Mortgages on real as-
tate and balances
owing on sale
agreements, etc. $2,555,266.61

Cash on hand and la
banka.......35,397.21

ESTATES AND TRUSTS--
llnrealized assats of estates and

trusts mnder administration.. 1,874,621.26
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N. B.-The ceinpany is also trustee iii hrensi~ctddrîll, the vear 191,), $l,040,00O. Those
for bond issues to the value of. . $8,000.000.00 scrte are 1,raetcal ail Nnrcd fris1ue locf thosePROFIT AND LOSS ACCOUNT. ases sfxet hretie or hn the, amonuýi1t Jnd The

Balance, Dec. 31, 1909 ............... $3.449 oa ahrcîe o hie vearý N was1 $I,%,L0 cfj whih $i,0
-Net profits for the year after deduct- \-1 neetci is nrgae le u add t0w $I,040,'000,îng expense of management, direc- tiat ne iî':.tI îat \o:1r. 'c -1. \i11 1111 t il uti 1t111 on f anothertors'1 and auditors' fees, com- 1eX' cr nt -et eilîts Ji o a îa ~)0t.The aincounts

missions, etc ...................... 6,319.72 IiiieddriinLg thw'yu irî .let f-r in'.ctmvtnt ini alloented
$79,754.71 îetae a 52U0 i h'aioit.reie ri let

Appropriated as fellows-fri'etntoagurtedlsivi $,0. To explan
Dividends Nos. 12 and 13, at the th atr etj niiul n oifiolcle trust Tht.

rate of 7 per cent. per annurn $26,187.30 tadrd Trusts Cnan ih sy *1,00 Or $20,000.
Transferred to reserve £und ... 50,000.00 ilieygn'e 5a t er Ti,' ,tand Trutsi1t u ýi prcmnpany: fii , nBalance carried forward............3,567.41 e et, or >o laierd i'i *u gnarue Nils ir inc ipal aThe inter

71puy puts ont this inoney oni f'irs încrgae and the' di 11feirncu
betweeii the iutertest wýe paiy alod Ille iutierest we receive gees.,WM. HIARVEY, Managiug IDirector. te, Profit and Loss Avo&'ennt. Thtleeae ferra of invest-

AUDIOIR' CERIFIOTE. eut diffrrs, in tîtat tuje elieiît eptillg an ear-marked IedgerAUOthRI January, 1911 asset, tukes his nxortgage ut th rlic î rate of interest without
Winnpegany guarautee, and pays tht' coi,ipan an annual charge for look-

I beg te report te the shareholders that; 1 have audited the ýjing ait er it.
books of The Standard Trusts Comnpany, for the year ending 3lst ''The incoine frein our mertgago iiîîvestmenits paid all ruîîîigDecember, 1910, and in miy opinion the above balance shicet is expenises in counectien with Th' standahrd Truists Ce., paid aIseiproperly drawn up s0 as te exhibit a true and correct view of yonr dlividends nt 7 per cent., and ienabled nsi te carry, in the pastthe company's affairs as shown by the books of the comapany.iyeair, about $16,000, te rest, sayng otinig at aIl about th(- Pre-The schedules of boan balances have been checked with the mort- 1fits Of the trust side of the binss, sethat yen see we are iii agage ledgers, and the rnertgages cavern such bans duly înspect-ivery easy position, s10 far as our oarîiniig caa i la ouerercd.
ed, as aise the certificates verifying te cash nda bank balances. The earniugs which we have been able te niake for Yeu in the past

JOHN SCOTT, C. X :year, on your averajge paid-np capital (whiceh is now $500,000),
represent 24.4 per cent., liud, probably witlîia the last tîve or threo
months of 1910, tie ratrportion of tht' capital that was paidMr. Gordon, in moving the adoption of the report, said- îlast year, viz., *20,00 w eed. It et'm t me, gentle-':Gentlemen: Before moviug the adoption of the report te-day, !men, thant this is a very satisfaetory position for a youug coi-I gmnt to briefly refer to the conditions under whieh the Comnpany lpany like TJ'le SadrTussCe, to ho in. 1 fail te see wherebas doue business in the past year, a-ad aise refer briefly to the ýauy banikiug inistituitioni-I se thait We bave eue or two bankersoutlook for the future. her-our wheire any loan ceînipany or auy trus Company at the1 said at a meeting similar te f hîs, a few days ago, that 1 was isamie age bas made sncb a speddsliowing on8the îdu capitalalways pleased at an annual meeting of an institution of this; as The Standard Trusts Ce. bias uiade fer the past yeax, and I wauitkind, te have a good report te show te the sharebolders. I ailways te say that very groat creuit is due te our managiug direetor for

believe ini a f£air and honest critieisrn of a business of this nature, the resuit.
and the Annual Statemont mailed tae ach of yen one week aige 1' 1 wisi~ to say further, that in the years that we have beencala stand it. Il myseîf, think that the 1910 report is a geod one, dolng business, wec have net lest eue dollar, and we do net proposeand I ain very inuch pleased thaï; my prediction ef a year age te loue any mnoney as long as the present niethod of runuing thelias cerne true. I arn going te mako another oe to-day---and Mny cornpany 's business ii adopted; ner have we any forecbosed mort-predietions up te the present have always corne true-that we gage properties on band.
will have equally as goed, if net a botter, staternent te show te "I1 think it will b. interestiug te the shareholders te sec hewthe shareholders a year from new. 1 wonld have been ver rnucb the Company bas grown, and whiat we bave been able te placedlsappointed, and I arn sure the Board of Directors would aIse te reserve from the luception of ther compauy te the presentbave been very much disappointed, if this, our oighth Annual Re- tirnte. In 1904 we carriod to rst $ 1,000, in 1905 $8,500, lu 1IW6port, had net been a good eue, for we have been doing business, $12l500O in 1907 $1.5,000, in 190 820,00; wheu we raîsed theparticularly in the last f ew years, while great developrnt and dividend te 7 per cent. iu 1909,q wve were able te carry te restgreat headway have been made net enly in eur City, but in our $30,000, and iii 1910, after payînlg ail legithmate expeusos sudPrairie Provinces. py e e etw accrîdtemgUcn ueoIII was very ranch interested theo ther day, on reading a p5yingyu7prcnwehvcaietemaifetsune
repert of one et our Eastern citios, and I have cerne te the Con- *J00O te reit.
cusien that there are net many ef the business men of Wiunipeég bee id peaking fer mysoîf, 1 tbi;nk yen, as shareholdors, have
eahyeux. In the past year, the building permits of the cit paid interest front the beginning, and we have heen able taecarry

so he uilingInspecter says, vers $15,000,000. Take the er d sncba la arnont as $140,000 te rost, that yeur investment
Ciy if ngston, frisac.Ith ave for the assossod Ilt Jyi iot tlatoctidmr than it was the day when

befetheCtfWnie a vrtogtof-adwo o TiSalL T r1- neC. bas got into thîe position nowtake ota onsierafon tat te buldin permts fr th Cit of hý1tit j financOrialr institutions.nsitutons bas bsgetWinipe ar nerlytwie te asesed alu ofthe City ef Ring- be.oed the, initial or doifbtful stage, aind I have ne hesitancy in
sto, yu cla eadly ndestad watadvaucernent wo are rnak- saying that witb a con)itinuaittii o et even average prosperity in the

ing Tht bin th cae, atraly yn, s harholers wuld 1utr.. her wjl b a th c ofl fpretty eux uearlyerl

inttuin inn meýo tor iia etinig, 1 saïd that the Gexera."The~ ~ ~ ~ ~ ~~ er grwh oo h akn ntt tîosihe ity of meut ef laktceanhd appoîuited us OfficiaI AdministratersWinipg bs eenrearkbl i inh thot DominTe in. tand arnt( ilrc f ak1t01 11 very gladj indeed te kuowto-day fer clearing ghas rethats notr inî the Doitnion. en Wiupgsdte Prvnce etMaithis alýo into consideration, it is te ho expeeted that The Standard itoa bvavr ngb est13at etl tîî sting( et Pour foMany-
Trusts Comnpany should participato lu this presperity. bu tha as etndwllahestaionethpolef

"Iwas very much pleasod, the othor day, duriug an inter-'Saskaitchewýau, xvbese(lorumennt bias cernte back te us again andview with (-ur Vice-President (Who is also Vice-Presideut et the appeinited ns as officiaI1 Adiniistraters fer thîe Judicial DistrictsCanadian Pacifie Railway Ce.) te learu Ithat a very large amaont et Yorkteni and Baýttlefoird. These, gentlemen, are very valuableef rneney had beau set aside for the expansion and developrnent anstad tbey atre atsse(ts w hîch, as tinte goes on and the Count-of out Western prairies la the past year and the prosent year. trydvlpwl be more valuable, and I want te say to theIa the year that bas gene, the ether twe linos of railway (tho sarehiolders te-day that very grent credit is due te out Vice-Grand Trnk Pacifie and the Canadian Nerthern, soon te bOrne Presidient, Mr. Whyte. fer assisting us te seure those very valu-transcontinenital systemas aIse) have expended large salis of rnoney able appointmeuts. 'in the dovelopment ef Our Wes terni Provinces, including British "Dnring the past year the Boeard et Directors fonnd it noces-Columbia. , ary, that we should select and purchase a site lu the City ef111 think probably I arn safe iu sayiug that at no time in Sahtoon whieh te erect an office building for the purpoe
the bistery ef the country has there been greater develOpmeut ecrrying on our business there. The j udicial District of Sas-going ou than there has beeu lu the past year. and more je ex- katoon ils a very important eue, aud we have got a very suitable
peeted in the year we have now entered upen. Our Vîce-President site, at a very reasouable price. lu the near future, wo hope tewil1 prebably deal more with that when seeending the report. build an office suitable fer takiug care et aur business lu the

"In addition, gentlemen, we have had in the past year a Province et Saskatchewan.
splendid type ot immigration, and I tbink those ot you *ho have III arn, and 1 think yen, tee, will ho glad te lear- that we
watcbed the steady streain will agree with me that overy geed bave been able in the past year te smure a very geed site fer a
citizen that we can get la Western Canada, la a valuablo asset home office for the rompany, ou Main street, in the City. et
fer Our country. Winnipeg. The site, witb the building thereon-the aId promises"i desire te rot er briefly te what we have doue lu the past of the B3ank ef Meutreal-is an excellent ene. The price paid
year, and if yen will givo me yonr attention for a moment, yen is very reasenable, aud I arn sure tbiit geod judgmeut was used
wil se0 that The Standard Trusts Ce. has made great stridos in by your directors in the sebectien et that site. We shall, when ena
that tirno. The total amaunt invested lu mertgages, etc., on 3lst terni ot eeupauey in this building is op, move te these more
December Iast 'uns about three and a auarter millieu dollars, ot ýcommodiens aud centrai offices.
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"I want ta say in conclusion, gentlemen, and it ils always
a great pleasure for me ta say il, thnt I an pleaed that aniother
year lias pasait withaut any vaeaucy on our Board having been
cansed by deatb. This is somnething that 1 fei very grateful and
very thanki!ul for, and I trust that 1 wiil bie able ta gay the snme
thing nt the end ai! 1911.

"IGentemen, I thank you for your patient henring, and 1 have
mach plecasure iu maving the adoption ai! the report."

Mr. Whyte, in seconding the adoption aof theý report, said.
"Mr. President aud Gentlemen: The Presidlent has so f ulIy

and clenrly explained ail matters pertaininig ta thic atatement bie-
fore you, that there ia veally aathing now left for mie ta say. 1
have been asked ta speak, but as the Preaidentf lias cove-red the
ground that 1 was going ta speak uipon. thiere, will bc, nothing for
me ta sny, only ta emphaasize, ail tint Mýr, Codnlas said with
respect ta the conditions and the proapeets ai! The StnadTrusts
Co. for the conxing year.

"Prom reports that I have firorn ill sourc(ears the inter-
national lino, as well as frain the old land, I look for ns large
an immigration inito the West this yeatr ais we haeeer had, and
if ire have thait îimiiîgration, then there is no venson ta doulit but
thint the sulcceso a 'l'Tie c>tandard Trulsts Ca.ý imli lie as grent,
and, we hulpe, grc~ater, lui th(, waonf profits duiiig 14>11, as the
success and profits for the yevar that bias just gone byv have been.

"iThe P1reaident made sanvie allusion ta tIse buiilding ai! rail-
ways and apeninig uip vacant landa. Ail tbvee valnathat ave
opevating in this cauntry are doing well in that directionIl. Tlhere
are ver few places now ia thc P1rairie Provinces where- settîcinent
exista ta any extent, tliat are more iltan a roeasanaible distance
i!rom railway ctommunication. Now that laucesr ta make
favming a saccess, because, if a fariner lias a haulage ai! mare
than, say. tirelve miles-that is tic utid distance-lie cannot
make fnri a suecesa.

«The sciemne that the Olnuadian Pacifie Rnilway Ca. lias in-
augaratedl ln the Province ai! Albierta, thnt is, tIc rcndy madle
i!nrming, sehiemei, vvll lie most attractive ta the class of tenant
farmers that we have nat beven alile, up) ta the present time, ta
attracet ta aur rich Prairie Provjices. I refer ta the tenant fair-
mers in Englnnd, Ivclnnd an~d Scotland. These men have been
aecustomed ta a eevtaini ansount ai! sociafl comi!fort, and ta camne
ont ta a raw prairie, withonit aiiy land being broken for the7in,
without any hanlse ta shelter diein, and mithaut anyv ba.afo
their stock, is tao maich ta expeet ai! thein. Tierefov, it was
thaught-nnd 1 tbiak 1el-b tlle Presideit aof flic Canladian
P'acifie, Railway Co., tint it mOald beaiaie ta break up) cer-
tain avens ai! land, prepave the(,in for erap and, if necasryso
thiein, nnd erevt, not only a huse, buit niso al barn for their live-
stock, and fronm thle mnmber ai! applications that the C. P. R. s
offices in Landau have vecoeivedl f ram farmers in Great;i Britain,
1 loak for a very grant incvrease ia thnt c-las ai!' scttler,.

"Saine ofi he large land proprietava i lu te Býritisi Iles are(,
thinkinkg the inatter aver seriausiy . Th'le Daike ai! Sutherliad re-
alizes that lie is liegiaalng ta loac contrai aver bis large tenlantry,
mIsa ave not satisi!ied with the eonditions nis the~ vefxiat in Scatlanid
and England, and. therefove, aire detevmnined ta leave the slaves ai!
Enugland aud Scatland. and lie lias taken upl large avs ai! land
and is building housea an thiern, andj cultivating thec land, and lie,
hlinseli, la Isaving a house buit for biis aiiaue expecting to
brlng the Duphes out with hini this stunnier, and spend saine
little time in this country.

- The exceptlanally bant and dry mveather ai! Jane ind July
had a mare or les destructivel influence on the growing craps,
esPeially in Sauthern Alberta, but it extended also ta qouithera
Saskatehewsuvii and Sauthiera Manuitoba, anti at ane tisue, it lookei
as if tIsera, woultl lie no cvap irbatever fri tIse southera portion
ai! the Prairie Provinces. Foavtav, homever, things changedl
il tIse latter end ai! tIse nantIi! fJuly. and iqa an evidence ci!ftle

«vent vecu-tpevativec properties ai! aur soil, saie irleat wnsq grawn
thait mais worth thec rcaplng, and '.\I. Gardont, mIe ia largely inter-
osted in live stock, iiI bear mie euit rlien I sa1y tinýt, at thle tiie

t14-t I(peifa. tamaýrdsq the( end ai! Jiily, it was a question ns, ta
wlebvthe- cattie an thIc large ranrges. in SouteraAibrta siauld

bave ta lie mloved uip ta Nortliera Alierta, mýhcre theve asau
abadnefi foddevr, or iilihr the foddev wauimld hve ta bce

brouglit dama ta Eutliern Allierta for theni. Bait, ais 1 said leas
the valin that camle l),ýiroglit au thle grass ta sncbh au1 exteu[t th;lt
the lajrge. befd aiattle iu the sauthevui portion ai! Albierta g4t
suifficieut f ood ta fattea tIim, and lnstend ai! there beiag a large
deevease iu the, nuimber ai! live stocýk throuiglont Ise( three,1 Prairie
I>raviacesi comparei %itil tIc reis year, theve mas au1 incroase,11
oi!, I think, neavly. 30,000 iead, tlint camev inta tic, City aiof u
nxpeg, but la the shipineuits Ont ai! tie City ai! Winnipeg~ theve
mas no increse, and tînt mas attributedi ta this i!act, thnt tlic
population ai! Winnipeg ils igvawing vapidly, and lias ta be snpplied
with ment. Beaides, theve are a number oi! tomns andi villagecs sup-
plieti witi beef fron Winnipeg that iseti Iup the balanqce betweeni
the number ai! heond ai! cattie that arrived[ in Winnipeg ant! the
number tint were shippeti £roin Winnipeg,

"What oecuvred in the cattle business also applis ta evivy-
thing pvaduce an tic fanm. Tic larger thec urban population tht.
gmater the demanti, and me ail know tint tie domestie market
is infinitely preferalile ta thc fareiga market. Ia the latter, coin-

petition ia met miti by cvcry country tînt bas a surplus ai! nny-

thing ta eXPart.
" 1Speakiag about British Colambia-I hlave Just heard iivithin

tbe lnst tira weeka, ai! saine very large discaveries ai! silver andi

]end, aaialyzing 40 psr cent. lead. andi 40> az. silver ta tIse tan. This

mine is on the east Bide ai! Slocnn Laike, and saagetedpt

than mining ordînarily has been dlonc, whic eas mie te think
that up ta the prescut time, mnininlg in ]3ritishl Coluitbia has been
doue too snperficially. Zinc, until recently, hlad no market, and
if there was a vin of zinc in any silver or leaid mine, the owners
would have it shored up so that gay intending bayera looking
over the mine would not sc it. Now, however, the Cornwall zinc
mines, the largest of! their kind in the world, are becaming too ex-
pensive to run, owing to their great depth. 1 am also informed
that zinc is now smelted most eanomically by the use of! naturel
gala. owing ta the longer flame and slowver heat. As there ia
an immnseýt natural gala f ield in the Meîin at district, 1
look with great confidecec for a large development in the zinc
industry. Thiere are, as you are probably awarc, immense streas of
natural gas soauthweaýt andi west of! Medicine Rat. We have licen
boring iloag,( the C: P. R. line, at dif!ferent places, for soine years,
hoping that weo iîght strike petroleuin, and in the past year we
struck, at Bawv Island, a well that yields nime million eubie feet of!
gas a day. If more gas ifs forna, 1 have every reason ta believe
that a eomnpany will bie formied ta supply Lethbridge and the inter-
mediaâte tawns, and also Calgary and the intermediate towns.

"The natural, resonrees oi! Britishi Columbia are the greatcst
of ail the provinces in this great Dominion. Those resources are
varicd, and owing ta the great ponssibîlities of! the province, large
sumo of money are being invested in the development aof Britishi
Columbia, and immigration is beingý attracted there ia large num-
bern.

"IAil this will tend towards the sueeess aof the The Standard
Trusts Co., because na develapments a bce made without the ex-
penditure of capital, and as a raIe the fariner and fruit grower
require ta horrow money, and, as The Standard Trusts Co. bas
already w'on then confidlencýe of the public, ire may reasonably
expert ta lie called upon for lansa.

B11efore resuiming miy scat, 1 iniiglit juist say ta the shave-
holders, that the succes of the company depeads large]y ' v on the
interest that each individusi takes in it. You have ail wvith'n your
pawefr the nieans to aet, and ta increase the suceess of thîs coin-

Spanyv. There are xnany -aNys in which this can be done, in attract-
iing*lbusinessq, ta the eopn.There are investinents ta lie made,

wil t e mjade, anld diflferent kinds of! trust business ta bie
a!feeaIl tending towards the suLccess of! the eompany, and'I

nsk you ta kinly bear tiiis 'in mind, that, if any apportuixtty i3a
given ta) vou ta influencve business the way of the Standard Trusta,

thatbusiesswill lie we]l takeni cave ai!,
I bav ,nuh plensulro lai secanoding thec motion for the adop-

ton i the report."
After a very f ull discussion, pavtiilntedl ln by M\esaýrs. Bail,

iniketer, Stovel, MeMhonan Cross, who ilnde commilendLatory Te-

mnarks thereon, the, report wais uaiulyadapted.

Mr. Johin Scott, C. A., was ve-appointed, anditor of the coin-

panjy for the ensing yenv, and after passing an anuendinent ta
a ceirtalin by-laiw, thep miecting proceeded ta eleet divectors for the
iensinig year, and the sevutîners subsýEquetntly repovted the fol-
lowxing gentlemen as ectd-Msr.J. T. Gardon, Wm. Whyte,
Wm. larvey, M. Bull, J. A. Girvin, C. C. Cnstle, B. J. Blanchard,
M. D., A. Mi. Fraser, J. B3. Persse, P. (J. Melntyre, G. P. Stephens,
Wm. Georgeson, N. Bawlf, 'Kenneth MaeKenzie, and E. S. Pop-
bain, M. D.

At a sabsequent meeting of the board, held immcdiately aftev
the general meeting, Mr. J. T. Giordon waa ve-elected pressident,
Mv. Wm. Whyte and Mir. W'n. Harvey, vice-presidents oi! the coin-

pany. The ]Execaitive Commiittee, composed of Messrs. J. T. Gor-
don, PWm. Whtte, M'm. fllnvveT, N. BalJohn A. Girvin and
Dr. Pophnm, weve re-eleeted, wxth Mr. "Whyte as chairman.

Canada Plermanent
Mortgage Corporation

ANNIJAL MEETING.

The annual meeting of shareholders of the Canada
Permanent Movt9age, Corporation was held ait the head office
0f the Corploraion, Toronlto Street, Toronto, on Frilay,

th0t 27th January, ait twclve o'clock noon.

The president, Mr. W. G. Gooderliai, occupied the
chair. The secretavy, Mr. George H. Smith, was appointed
secretary af the.meeting and read the report of the dirc-
tors' for igio, and the geucral statemieut of assets and lia-
bilities, which are as follows-

DIRECTORS' REPORT.

The directors hav«e ranch pleasure in submitting ta the
shareholders the annual stament af the business of the
Corporation for tbe year 1910, duly certified by the auditors.

The net profits for the year, aiter deducting interest on
borrowed capital, expenses of management, and ail charges
andl lusses, amounted ta $715,767-57. This sumn, with the
unappropriated profits as at Decexuber 3jist, Y909, $56,-
001i. 6, made the total available for distribution $771,768-73,
which amounit bas been appropriateci as follow-
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Four quarterly dividends of two per cent. each
on the capital stock ..................... $48 0,000-0o'

Transferred to reserve fund.................. 250,000.00! t
Balance carried forward at credit of profit and

lOss.. ................................. 41,768-73 r

$771,768.73

During the year, Mr. W. H. Beatty, who has been a
vice-president since the organization of the Corporation
and President since io5 otwing to contînued indisposition,
tendered his resignation of the Presidency. The vacancy
thus created has been filled b>' appointing the undersigned
as president. Mr. W. D. Matthews, lkas been appointed first
vice-president, and Mr. G. W. Monk, second vice-presidéhît.

Ai which is respectfully submitted.
W. G. GOODERHAM,

President.
Toronto, January i6th, igi i.

CENERAL STATEMENT.

Liabilities to the Public-
Deposits and Accrued Interest $ 5,704,910 83
Debentures-Sterling-and Ac-

crued Inlerest (£2,uy1,
208 14s. 6d.).............. 1,702,815 79

Debeûtuines-Currency-andt Aç-î
crued Interest............. 3,276,691l 58

Debenture Stock and Accrued
Interest (£87,850 X9s. i id.> 427,541 51

Sundýry Accounits...............9213 01
- -820,121,173 62

Liabîlities to Sharehoiders -
Capital Stock................$ 6,oooooo oo
Re.5erve Fund................. 3,500,000 00
t)ividend. payable 3rd ]anuary,

1911..................12,000 00
Balance arid orad ait

credit of Profit and Loss.. 4z,768 73
$9,661,768 73,

$29,782>942_35

Mortgages on Real Estate ................ .$27,014,165 33
Advances on Bonds and Stocks...............722,600 921
Municipal Debentures, Bonds, and other

Securities........................ ...... 538,926 51
office Premises (Toronto, Winnipeg, Vancou-

ver, Saint John, Edmonton, and Regina). 613,65o 81;
Cash an hand andI inl Banks ................. 893,598 78

$29,782,942_35

R. S. HUDSON,
JOHN MASSEY,

Joint General Managers.

We bleg to report that we have macle an audit of the
accounts, andI examined the vouchers andI securities of lte
Canada Permanent Mortgage Corporation for the year190
WVe certif>' the accompanying statement is a truc exhibit of
the Corporatioit's affairs as shown by the books as at 31bt
Decemnber, 1910o.

A. E. OSLER, A.C.A.
HENRY BARBER, F.S.A.A. (Eng.)

Auditors.
Toronto, Januar' i6th, 1911.

The President then addressed the meeting, as follows:1
Before referring ta the report of the Corporation fori

iQta, I wish ta say that aur late president, Mr. W. H. Beatty,,
through long cantinued indisposition, deemed it his duty
to the shareholers to resign fromt the more onerous posi-
tion af president, but has consented to retain his position
as a <irector of the Corporation. I arn sure I vaice the
sentiments of my fellow-directors, as well as those of the
shareholders, when I sa>' that we ail regret the necessit>'
of his resignation.

Mr. Beatty's resignation as president necessitated a re-
arrangement oi the board. The directors werc pleased to,'
fill the position of president b>' the appointment of inyself :
Mr. W. D. Matthews, who lias filled the positon of second
vice-president for so many years, -was appointed first vice-
pres'dent; andI Mr. G. W. Monk, who lias been connected
with the compan>', first as an inspector andI for many years
as a director, was appointe&' second vice-president.

In moving the adoption of the directors' report ta the
shareholders for the year ig ro, 1 do so with pleasure, that

%vc are able te submnit te %,ou inother b.itisfacîorv ýftîeîncit
)f the year's business, tie nlet result of whichi basenbd
he directors, out of the priotit ,f îgîo and the Unappropriated
?rofits Of the previous yuar, te) place le the 4 redit of our
Cserve accounit the suin of $5,o after paying an eight
per cent. dividend, whichleae at the credit of uijappro-
priated profits th1e suni Of $41,768-73. The l{eserve Fund
is now 3,0,eo or 58',J per cnt, of our Caîpitl.

Aftur i"[ý ilg ilerest on dubcittures, debenture stock,
and deo ,nid ÉcosI of maawilt e hai avalable
for luaning pupoe.,dring 191-~ .1bout $770,e ,idC
up of tihe aiiiunt eeie on a(c onl o -t îag., b)onds,

etc.,ethe Î-'in d(p::its and dhebenus ind ihie cashi
ý,nliad t1ýbjtgîinmng yea ý;r, uihhi beeni re-

invetedai ate of(',ePt$893,5 58.78,
which remainei ait tie end af the(er but in view ot our
having accepted applications now ini the solicitors' hand.
la the arnount et $977,870, this meney will not long remain
unînvctted.

'I'he- ,înuAl insýpe lion of inorîgage acitunîs at the dif-
fert brncesba .gin sow the affairs of the Corpor-
ation ho be iii a ls sîîflr condfition. We bail on
hand at the cnd of thev \1'er >rplîste th- imount of only
$7,771-76. For vilrîeu5i resns )reperties will occasionallv
have to bc brought te saeànd our fixed, plan is to dispose
of them at the earlic,î momýnent.

The continuc.f (!fdet af boîh ihe Canadian and
British p)ublic is evidenced by' the sheady increase in tle
funds enrtruistcd te usý, %%hic1h, durîng the yahv rw
by $10(14>949-3. ya, ae r

In Canada, the general ouîlook îs b>' no mneans dis-
couagig. Vhile in sonie sections of thie lN'est, the crops

duiing the past year were adverseiy .mvffec t-1 b>' droughî,
thecy baàv on the wholie heen goo' d anld Iie net yield ini
actual rnoney will bc sat-isfactýory, It is also a subject for
congrýýatu1iaîmon that thc se (tienis whicli have been so affected
alre those in \%hich thec farrnecrs are prosperous and are well
able1t. meelcit theý conditions; arisig frein a "lean iar.

Thre are oin things, however, that shoulti be seri-
ouslyconsîeredb>' .Al isba ir îitlre',ted( in miîînn

sautil cond14itions-, in Can1ada, particularly in uic Westerni

hae ;pircfully- in viw. refer la the, rapid inicrease
in th(c selingi p[ice of bothi farm i anti 4,it>' propecrties. Thexe
seemrn liklho of a decrease in land values so long as
the prebent ilot tide of immigration continues, Lt is surely
recognizeti, hoveýr, that the presenit is nlot a normal con-
dition, andI if indiffercent hiarvesîs be now andI then reaped
andI immigration shnuld, for an>' cause(, niiteriall>' diminish
-which we do not exe-eletîevalues ma>' assume
a somewhat lowcr ',vl han that te hIlh ihe>' haýve athained
in at least somie cities andi districtsî. It is àgainst the advent
of such a period, thaýt in>' sounti insýtituition should, bc con-
tînual>' preparing. \\'( ha;ve ever>' confidenceý that througli
the palicy consistenti\, puirsui< in the management of the
Canada Plermanent, it will be found abundanl>' prepared
for an>' such ecvent.

Our Vnnpgbuilding is compleled. Besides being a
thoroughly f-ireproaf building andi a most convenient office,
il is, we hope, an ornament ta the City. The Edmanton
building 'vhiichi i, al1so fireproof, is completed, anti occupied
b y u tfand w\heni aur ainnual report is issued in pamu-

phlt farni, ï. wll (ontain ai Plate of the building. We have
net pet begun th(, er(ction of ain office building at Van-
couver, as thic 'case of the premlises now on the property
lias net yct cxpired(, but shaîl proba.bl>' do so as soan as the
praperty is avaiIible for that purpase.

1 do net kçnow that 1 can give >'ou an>' further infor-
mation as ta the. business of the Corporation that would bc
of interest ta you, 1 wish ta say, however, that yeur board
is well satisfied as ta its progress, andi its thoroughl>' sound
condition, and. therefore, 1 have much pleasure in moving,.
seconded b>' the first vice-president, tIat the repart of fthe
directors be received andI adapteti, and together witl th1e
general stntement, be printeti andI a cap>' be sent ho each

The president's motian for tle adoption of the repart,
having been secondeti by Mr. W. D. Mattliews, the first
vice-president, was unanimausly carried.

The electian of directors was then proceeded with and
resulted in tle unanimous re-election of Messrs. W. G.
Gooderliam, W. D. Matîhews G. W. Monk, W. H.1 Beatty,
John Campbell, S.S.C. (Eiburgli), Lt.-Col. Albert E.
Gooderharn, J. H. G. Hagar>', J. llerbert'Mason, S. Nord-ý
heimer, andI Frederick Wyld,

At a subsequent meetingr of the. board, Mr. W. G. Good-
erham was re-elected president, Mr. W. D. Matthews, flrst
vice-president, and Mr. G. W. Monk, second vice-president.
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Eldirectors on the board, in number one-half, upbolding the taiNI ~ F G Ations of those who have gone, sud giving the company the benefitMORTGAGEof the vitality and vigor of young and progressive men to per-ipetuate its maime and faune te the coming generation.
The shareholders'owe much to the'manager and fis assistant,0M P A rN r for fidelity ta their interests. They have had the benefit of the

guiding band of îthe manager for well-nigh the entire perÎod of

Annual Meeting of Shareholders

Over a Third of a Century of Successful Business--
The year 1910 the most successful of

Any Previous Year.

A jubilant tonle waa universally heard at the animal generi
meeting of the shareholders, field Thursday, Jan. 26, of thBritish Mortgage Loan Co., la thoir offices, Downie street, Stral
ford, the shareholders reprmueted lu person being: Mr. John MeMillan, Mayor John Browna, .Mr. J. W. Scott (Lîstowel), IlouNelson Monteith (Fairview), Mr. G . G. McPherson, K. C., Mr
Robert Patterson, Mr. H. d. Johnson, Mr. John MeIntyre, RoiJohn Kay, Mr. George Hamnilton, Mr. J. A. Davidson, B3. A.Mr. Robert Morton (1{ainilton), Mr. Thomas Ballantyne, MrJames Troir, Mr. James Crerar, Mr. R. (C. Tye, Mr. DuncanM
Scott, Mr. William Sponce, Mr. James H1. Dunsmore, Mr. JameDickson, Mr. Theodore Parker, Mr. Du)ncan Forbes, Mr. W. Bockin hain and Mr. F. Buckingham. Nearby aIl the other share
hoIdera irere represented by proxies.

Mr. John MeMillan, the President, iras chosen chairman, anc
the manager, Mr. Wm. B3uckingham, socretary of the meeting.

The following report of the directora, the 'financial state
ment, and the report ai the auditors, were rend:

TIIIRTY-SEÇOND ANN UAL REPORT OF THE ]BRITISHI
MORTGAGE LOAN GO., 0F ONTARIO, FOR THE YEAR

Established in 1877, the pasaing of a little more than the thirdof a century of succesaful business la a notable event ln thecomfpany 'a hustory, and it la highly gratifying to lie able ta aaythat the paat year iras botter than any year which preceded it. itbrought with it for inveatinent a greater volume of mouey toý theextet or *113,984 in debentures and deposits, with continued in.provement in lonning rates. The sane care iras exercised la the
Selection of loas, and the saine watchfuiness la keeping up theropaymients of principal and intorest, wbereby lasses were avoided
a.nd the sevenl per cent, rate of dividond iras maintained, withthe noir cutstomjary addl(ition, af *101> tu the, reserve fund, as irelias an addition of $3,110 to the revenue account, instead of thesllght redluction of 1909. The directors thîak that the entire ab-
scee d[lri4ng Nwell-inigh twyconisectivie years, of the largeamlounts enitrusted ta the management by the sh;areholdera,ý de-positons and debenture holders, iritbout a single boss, except $269Boule >,cars ago, f orme a record, which is unique la the experionceof leaders of money, eÎther la their individual or corparate capa-city, and proves more than, ever that the confidence la the stabibityo! the coinpanyv la f ully deaerved, The highest test of a victoriaus
genleral is said tao e tucome ont of a battbe with full nambises,and of good mianagers ta bring out of their many engagements
the fulli measure o)f inetdcapital. Ail borrowera are scheduledmnonthly, as4 their pitynmeits mlatuire, and no one in default who getsupon thle 118t cula escape. Eanch la thus kept under constant super-vision, withi frequent remiiders f rom the, manager, and irnîngsnoi1r and dhen froi the solicitors. There la la consequence veryrarely n resort ta an action at lair; neyer, indeed, except ia cases
of extremne obdlurncy.

Few are the arrears, the paymients an mortgages, ivith less
urging than, usual, liaývinig been irl1 kept up, especially su by Ourwelb to-ido and best class o! borroirers, the farinera, iro, when
they have safe marginas o! security ta offer, ean 'ut ail times
obtain fondsý £romn us at somieirbat boetter rates than other people.

The noir $230,000 reserve bas grown to bie a trifbe la exces
o! fifty per cent. of the *450,000 aubscribod capital, nenrby ailvoluntarly l.axd up by the shareholders, la order to get the bene-
fit o! the bîberal division of profits, and constitutiag a bubwnrk
of strength, irbici will alirnys stand us in gond stend. Nearly
another $10,000 la also now to the credit o! revenue account.

In the spring nnd sommer, fonds accn'mulated la bank, but
ln the autumul opportuilities came for putting the idbe money into
profitable circulation. No money la lent eicept on first mortgage
securities.

Towards the close of the ycar the directora regretted to ho de-
pnivod o! the services o! their f ellow director, Mr. John Parker,
on account o! long-contîaued and increasing iilnes but they are
glad to knoir that hia stock, bike the stock o! other former col-
Magues, notably Mr. Andreir Monteith, Mr, James Troir, Bon.
Thomas Baîbantyne, Mr. James Gorcoran, Mr. Heonry Puddicambe,1Msr. John youngs, Mr. Robert Morton and Mr. George Iunes, con-
tirnues in the family. Mr* Thomas Ballantynle, son o! a former
president, W"as chOsen ta f111 the vacanc y caused by Mr. Pnrker 's
retirement. There are noir three sons and a nephew of former

-1-- V"XýL4. lclaLLAN, rresîdent,Stratford, Jani. 26, 1911.

VINANCIAL STATEMENT OF THE BRITISH MORTGAGE
LOAN CO. OF ONTARIO FOR THE YEAR ENDED DE-
CEMBER 31, 1910.

REVENUJE ACGOQUNT.
To Dividends Nos. 64 and 65 .......... ............ 3,229
To interest on debentures................ »......... 1,132.95
To interest on deposits............................22,464.62
To commissions on loans and inspection of lands ... 2,784.55
To solicitors' fees paid by conipany .................... 9.30e T'O municipal and provincial taxes on income and capital 562.82tTo office and ail otiier expenses ................. 6,605.39
To reserve fund ......................... ......... 10,000.00

STo balance carried forward..... ................ ... 9847.14

'By balance brougbt forward.................. «.....8 ,78By interest earned................................86991.88

ASSETS AND LIAIIILITIES. $93,729.72

-Assets.-
Cash value of securities............. ............ 81,595,475.00
Coinpany 's building........... **.......... ........ 7,000.00
Cash in batik................................25,780.34

-Liablitis.-$1,628,255.34

To the Publie:
Deposits and accrued interest .....-.... 637,273.65
Debentures and accrued intereat ........ 287,941.00
Total biabilities to the publie................ 925,214,65

To the Shareholders:
Paîd on capital stock.................447,530.00
Dividend, No. 65, payable Jan. 3, 1911. 15,663.55
Reserve fund, Dec 31, 1909.. 220,000.00
Added for 1910............10,000.00 20000
Balance to credit of revenue ae...n... 9,847.14
Surplus over all biabilities to publice.. 703,040.69

$1,628,255.34
WILLIAM BRINGHAM, Manager.
AUDITORS' REPORT.

We, the undersigned auditors, hereby certify that ire have
duby audited the books, accounts, vouchers, and securities of the
British Mortgage Loan Co. of Ontario, for the year ended De-
cember 31at, 1910, and that ire find the sane ta bie correct. We
also certify that the snid coinpany 's financial statement for the
said year, upon which this out certificate is endorsod, la correct,
and that the cash balance at the 3lat Deceinher, 1910, tu the
credit of the said company in the Stratford branch of the Bank,
of Montreal iras $25,780.34.

Dated at Strntford this 6th day of January, 1911.
GEORGE HIAMILTON,'«-
WILLIAM IRWIN, uios

The President moved the adoption of the report and atate-
ment la a.congratubatory address, reinarking that the conservatime
policy of creating a ]arge reserve had secured tu the full the con-
fidence of the public. The manager hnd spent the best of his
days la establishing and building up the company on a firin basis.I The assets of the coiapany had grown considerably, and the moneyiras well and snfely invested. For bis own, part, lie had a great

liLgfor faral boans, for which at the present turne there iras
con1siderable competition with private funds, the now wealthy far-iners theinselves being our competitors- for this cînsa of security,
irben f orxnerly they irere borroirera front us. AIl the directora
preferred these boas, even at lower rates of in 'teret.

The Vice-Proaident, viho seconded the resolotion, said tbey
had cause to bie proud of the company 's position and of the pro.presa made, especialby during recent years. They xnight nlot bie able
to get as many farta, lans as the President would bike, owingta the'low rates wbich prevailed among the farinera theinselvea,wbo naturally preferred these investinents theuiselves, but thecoinpany got a f air sare and lent no monoy except on the beat
security, at botter rates than prevailed a few years aga, so that
ire were in a good position ta maintain the present dividend,
and stili addl to the reserve. 'The ass bail increased, involvi
a greater amount of labor on part of the staff. The staff would
requi.o to le lac rensed- froi the present smail number, which, had
frequently been. placed. in coasidierable straits tu cope with the
work, especially wheu disability badi arise through uickness.

<Continued on Page 548.)
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ANNUAL REPORT 0F THE

Continental Fire Insurance Company
BALANCE SHEET as at December 31st, 1910

ASSETS. EXTRACT PROM MANACINC DIRECTOR'S REPORT.
Cash on hand..........................$ 1,579.25 .'his is ratalyour f irst year, as we started business inCashi in bank ............................ 2,701.46 1oebr,10.andI iti ý-'y little business up to January lst,

-- -- 4,280.71 1910.Agents' balarnces ................................. $ 2,751.32, "During ithe %iuri 3910 we haie received gross prennium3 teInvestments : the anint of 81,1.8,wihlaves, after deducting canet.tMunicipal and sehool debentures on hand. . 16,292.37 lat ions wnd recnunc,$1,3.9 whîch is very satisfactory forMunicipal and school debentures deposited af irt year.
'with Manitoba Goverament ............ 6,900.00 "'Our le-ses durin. the year hiave been $3,906.67, or aboutFirst mortgages on real estate ............. 4,900.00 33% per cenit, of thie nevt preýiluA recivd vvhiichi !S a very gondAccrued interest...........................614.71 Showing, cseial wh taihing into osieato that the year

-$ 28,707.08!1910 lbas been a vryv 1bad. Year in Westerni Canada as far as lireO>ffice furniture, maps and stationery ... $ 1,560.40 losses were concernied.Less depreciation............. ............. 156.00 4'We hiave duiring thie past yenr paid, withi cor regular ex.
$ 1,404.40 penses, xarious heavy xp n 0necssa:ry for organizing agenciesLicense fee, paid in advance, for 1911 ................. 100.00 Al over the We4stern Provincs The long distance between the8hareholders, uncalled capital ..................... 202,125.00) different towns ina;ke. it, ývery expn.siv ta start business. As aBalance at debit of Profit and Los.................2007.18 iattejr of 'act, %%e had sxedytravelling ail summer. We bave

-- aso paid on ouir ordliiaryN rev ýenue the cost of charter and other
Î241,775.69 ficenses in the( dhre, Provinces of Mlanitoba, Saskatchewan andLIABI LITI ES. Alberta. These costs aininted to about $1,400.00. Wo aiso paid

Carentaccunt pyabe............~20222some other extraordinary, expenseý's.Agrent' ardits b abl es..................$ 0...28 "ÎMOt of the companies mrite off these exj>enses in a fewAgens' redt baancs ............... 9183 years, but we thouight if better to write them off all at once.Losses under adjustment, lie. 31, 1910x esti- 4W aesrol ttt eev afo rmusrciemated ý.............................. 3,320.00 "We al ik ha strictly puttresev hal Deof preist190 r eeeReserve for unearned premiums ............ 6761.64 fai ri k tha 6,7 r.U Nur e on l aven er R15, 191. TeseLisbility to public ....................-.. 10,375.69 amutt 6716,Ntrly e ilhv to tiinres
Capital stock, authorized $500,000, subscribed ....... $231,000.00 lu reserve fond wîth the devulopment of our business, but not

to the samie citent as if, heefewe will be gettinig new husi.
)21376 ne,,; on the other, hand soine of ouir atual risks wil1 expire.We have audited the books and vouchers and verified tho tteana eea etngo h hrhleso hseurities of The Continental Pire Insurance Co. for the >-car comny, th(owiggnlee e lec diJos feomte,ending December 31ef, 1910, and certify that, la car o?'inion, the y ar 1911:l' r.M JA .d a iliJsp eoieis~~~~~~~ corcl rw p o sf xli orace Chevrier, Vicomnte Y dle l a }'onchais and W. P. HaIlabv alance Siieet iscretydamus st xii re At a subsequent mevetinig of the directors, Mr. de la Giclaisandi correct view of the company 's affaire, as at December 3lst, was elecd piresident, and Mr. Lecomte, vice-president, and Mr.and sin a ecordance with the books of the company. de Grainont and r.Powell were nominafed as secretsl7 and

(Signed) MONTÂGUE, ALDOITS AND) LAING, treasurer, respectively.
Per P. CJ S. Turner, C. A Auditors. Winnipeg, the 2Gt1i of January, 1911.

THE CONTINENTAL FIPRE INsUR,.ANCE COMPANY
ISE-AD OFFICE s 323 mAIN stitxiT» WRNNIPEG

6lst ANNUAL STATEMENT
OF TH E

AETNA -LIFE INSURA,&NCE COMPANY
MORGAN G. 'BULKELEY, President

Life, Accident, H7ealth and LlabIlIty lusurance

iIARTrFORD, CONNECTICUT

January 1, 1911

ASSETS
Real Estate acquired by foreclosure ......... $ 97,001.31
Office Building ................ .......... 50000060
Cash on hand and ln Banks.................. 3.905769.53
Stocks and Bonds.......................... 31,974,664 01
Mortgages securesi by Real Estate.........4901500.71
Loans on Collateral ......................... 1.320.470 76
Loans secared by policies of this Company.... 8,325,149,36
Interest due and accrued December 31, 1910.... 1,792.917.15
Preminnis in course of collection and Deferred

Premlums...............1,680,13.81i
Market Value ofSecurities-over -ost, lJeass Assets

nlot admitted .......................... 23W0,536.32

Total Assets ............... $0,18129

INCOME
Premiums..............$16,695,501.40
Interest, Rnec....... ... 4,811,085 42

Total Income la 1910 .......... $21,506,586.82

LI ABILITIES
Reserve on Life, Endowment and Terza PoIicies $82,794,149 <Û0
Speclal Reserve, not included aboya ........... 714,525 00
Premiums jald in advance, and other Lîabiîities 566,606.80
Unearned Interest on Polîcy Loans............. 222,446.57
Accrued Taxes .............................. 524,04477
Surplus reserved for special cisass of Polîcies

andI divîdends to Policyholders payable on
Demand............................... 1,858,901 33

Losses and CIa.ima awalting proot, and not yet due 451,885.93
Unearnesi Premiunis on Accident, l-eajth andi

Liabllhty Insurance.. .................... 2,245 982.70
Reserve for Liability claims .................. 1,547,600 00
Surplus te Polîcyholders ................... 10,102,00.86

Total LIabilties....... .... 101,018,142.96

DISBURSEMENTS
Payments to Policyholders ................. $12251,252-88
Taxes.......... ........................... 21,334S87
All other Disbursements .................... ,925,126 63

Total Dhbbursemente In 1910... . 17,997.714.38

Aset :er................... ............................. ............
Pald Pollcboldxe @Ince Oraszto u15. .................................. oe 2W00,O
Ufe Insurance ln Force ....... ....................................................... ver 300,00,00

1
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BONDSand MUNICIPAL CREDIT
ALBERTA PAYS INTEREST 0F WATERWAYS

BONDS.

Mr. Clarke Complains to UJnited States Goverament-
Âsks for Appeal to, Ottawa.

The province of Alberta has paid the second half-yearly
instalmnent of întereit due tn the bond holders of the Alberta
and Great Waterways Railwaýy bonds. At the rate of five
per cent. per aunn the halif-yearly inistalinent amounts to,
$85,ooo. The half-yearly, p)aymncits fali ýdue in july and in
January. Last July, whecn the A\iberti and Great Waterways
Raiway Compiany defaulted iii thec pa;yment of the first in-
stalment of interest, the pro)vince- paidj it.

The seconid instalmient reetyfel due, and in view of
the fact that the province has assumned the responsibility of
the bonds, âind hias pasdlegisiation appropriating the

oney to the provincîil trauy he province assumnes the
aod s as a provincial deb)t, and miust payý the interest thecre-

on, notwithstandî1ng the fact thait the courts have not yet
decided wvhctheýr the bond ony shi ctually belong ta
the province, or stili bùlongýs to thec railway comnpany.

The province Pays 8370000yealy as- interest on the
bonds. It collects fromn the bak jlper cent. yea.rly,
whicli is a1bout $259,Qoo, laiga net cost to the province
o>f $î11,oo hithu nîcaIllntm the provinc is attempting Co
collect five' per cent. frin the banks; on the money, until
such time as it is turnied over.

Mr. Clarke C6mplalns t0 United States.
Mr. William R.ý Clarke, the Kansas City promnoter, has

requested the Unýiited Staiteýý state departmient to make re-ý
presentations tc, the Canadian (,overumnt against the policy
by which the-provincial governmeont of Abtalias aban-
doned the Alberta &GatWaterwvays Railway prQject.
The Alberta Goveramnent, wich garatee the bonall% of
the railway, is now endeavoring ta obtain frorm the~ three
banks in Edmnonton the $7,400,000 borrowed on the railway
bonds. This sum, if obtaineci, wili be. lise, foitlrpr
poses. The Dominion Governmrent lias nothing ta do wîth
the policy, wvhich is within provincial authority, but policies
have the power of disallowance,. This selomi lias heen
exercised against the provinces in recent yecars.

RaIIwaY SubJ.ot.d t. Cultîicsm.
In the complaint ta Mr, Knox, 'Mr. Clarkie says that the

Tailway Was ta have been built fromn Edmonton in a north
easterly direction ta Fort McMurray, and that the provincial
government, then hecaded by Mr. A. C. Ruthrerford, enacted
legislation guarainteeing five per cent. interest on the bonds
ta the extent of $2o,ooo ;i mile, and $400,ooo for termiinals.
The company wýas authorize(d ta issue bonds to the en-xtent
Of $40,0oo a mile. The wýork of construction wýas ta have
begun xithin~ a year, -lnd compleited within four years.

All Inoneys realized by the sale of thie bonds were ta have
been paid into banks approved of by the governmtent, antd
Mr. Clarke sa1ys ilhe mnoncy iant be paid out fromn tine ta
tirne ta the company or its nominee upon the comipletion of
tcn mnile sections of the raïad. Tlheni i-n'iiue what Mr. Clarke
describes, as a "political disturbance," in which thte contract
between the Alberta Go)veramnent and the Alberta & Great

Waîrwas nilayComnpany %%as suibjected ta criticismn and
a royal ýommnission appoinited ta inquire into the transac-
tien.

OHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, num-
ber of school district, amount required, andI corre-
spondent:

-. .Alberta.

Tkorncl-ffe, No, 1911, $300. G'. E. Dodds, Vermifion.
Roros, NO. 2193, $î,200. J. Murray, Chauvin.
Lillico, Mo. 2208, $1),6Wo P. N. Hansteen, Dowling

Lake.
Valley View, NO. 2222, $1,200. J.. Hendrickson,.Seven

Persans.
B3oston, N. 2282, $1,000- J. TroYer, Carstairs.
Edmonton, Highlands, No. 229)21 $7,000. A. W.. Coolic,

Edmonton.
Beaver Pioneer, NO. 2295, $1,800- U. G. Rogers, Chin.

JANIJÀRY BOND SALES.

Five Provinces Were on thec Market -Sales Show
Decrease.

The municipal bond sales in Canada during january,
as compiled by The Monetary Times, were $420,337, as
compared with $881,838 for the corresponding period last
year. The following is a sumlnary:

Alberta ... ......... ......................... $ 92,341I
British Columbia....................171,000
Manitoba.....................8,592
Ontario ............................... 76,727
Saskatchewan.... ....................... 71,677

$420,337
The following are the details :

Alberta.
Small villages.........
Small schools .....................

cc

Claresholma.... .................
Minneber ry S.D....._...........
Raymnond ....... ..............
Srnall schools...ý................
Smnall villages.............
Edmanton Hleiglits S.D......

$3,000
4,000
4,250
5,000
2,925
6,650
9,941
1,600

40,000
4,800
~21 T75

8,occo

1926

1921
1921I

1921

Q92

19)31

19)21

'95'
1921
IQ26
192,1

1961
'93'

1931

1931

BrItlah Columbia.
l'enticton ............... 850,000o
ichilliwick . .. ... .. .<. .... 41,000
North Van~couver -.......... So,ooo

8171,000
Manitoba.

Carberry ................ .. ......$I 2,592
Central St. Paul S.D..... ..... 6,ooo

$8,502

Stratford
Cornwall
Re-nfrew

Ontari.
(Dufton's, )Limited) ...... 81x2,o00

.... .... .... ... 5,227

..... ....

$76,727
Saskatchewan.

4ý4 1923
434 1931
434, 5 1941

Small villages............ . ....... 8 3,000
Small schools.,.......... -.......... .4,000

iý , i . ... . .... 4,2 50(

Id............ 51000
. ... .. .. . 2'Q25

Holdsworth S.D ................ ,0
Canora ..... .... .................. 8,0
Coblenz.... ................. ...... 2,000
El1bow ......... ...... ............. 5,000
North Battieford............ ....... 2,500
Dubuc S.D). ...... ................ 7,000
Town of Vondla.......... ... .......- 1,200
Village of Webb ................... 5,00
Small sehools.........-.........4,800
Small villages............... ........ 2,17 5
Qu'Appelle ........................ 5,477

*71,677

NOTrES OF RIDDINC.

Ten Toronto bond firms bld for the $35,0o0 4ý'4 per cent.
20-year goad roads debentures of Prince Edward Coixnty, On-
tario. The bonds were awarded ta Messrs. Brent, Noxnn
& Company.

ýix bids were made for the Morden, Man., $4,46, 5 per
cent. locàl imoprovemexit debentiures, awarded ta Messrs. C.
H. Blurgess & Company, Toronto.

VOlume 46.
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BOND DEALERS. BOND DEALERS.

Canadian City
Debenturoa
Toront o
Quehea
Wirnnipeg,
Haîlifax

Fort Williams
Niagara Falls
Port Arthur
Si. johaf, N.R.

Saskatoon

Lethbrldge
MOOSe Jaw
PrInce Albert
fianalmo
Niorth Vancouver

Pa,'tloulape of teh ahove Issue* and oter ,
lagl gradIe Ocuaaly, Townw, Mua Iolpality and

$abfout Relie ,tre, fuu'nlahed on roequan t

Gundy
LONDON, Ealand

Company
TrORVONTO, Ganada

THfE

CANADIAN AGIENCY, LIMITi-ED
LONDON, NENGLAND

6 Princes Stroe, (Bank)

Government, -Municipal % Corporation bonds and Debentures
Bouglit and Sold. lsunes made la London.

BANKICRS

Purf'. Banik, Llied Banik of Montt"a Messrs. Glyti, Mille, Curie & Co.

Municipal
etc1%Debentures

afford securi:y to
suit the most conser-

~11¶iIVg~ vative învestors, and
lhe interest return îs
unusualiy high at

< present for such
securities.

BRENT, NO'-XO N &CO.
Canada Life Building -Toronto

A. P.Christmas & Co.
GovO rn mont

Municipai
Rallwey

$24,000 of $Y. DEBENTURtES
Or' THE

Village of Ste, Agathe, P.Q.
Due lIt Sept, 1940

Asse5stent of Taxable Property * 793,525
Total I3onded Debt - - - - 133,000
Le-ss Waterworks Bonds i 19.000

Net Debt - - 14,000
Population 2,000

Price to pay 4-4 %

JIANSON BROS. 164SLJREsL

LonLanahr iaBO0NDSE

Wood,

February 4, igii.
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BRITISH MORTOAGE LOAN COMPANY.

(Continued fromn Page 544.)
Mr. J. W. Scott said the splendid report just rond was ite

own beet recommendation. H1e iever was afraid et the conme-
quences sorne had teared £romn raising the dividend te seven per
cent., and hie justification ini advoeating that step was aecu
ini the inereased meesure of prosperity ef the comparny.

The manager indieated the sources frein wbich the larger
profits et 1910 had been derived, dweliing upon the value ot the
meorve fond, which lie hard pleasure ia seeing groir yeuxr

alter year, and heped te sve grow te yet larger pro-
portions. 11e wus glad te be able te se>' that the deposits and
debentures stili cenitinued te inereese, with the unabated confî-
dence ef the communit' lin the eomnpany. He, tee, preferred loans
en fermne; at the semne time hae f elt it ineumbent te moule reas-
sonable dividende fer the ehareheldere.

Mr. MePharson, K. 0., epoke ef the value ef character te an
institution, perticuleil>' et a tinancial kind like our own, and seid
the. beet asset, atter ail, et this conipan>', wus the hîgli and unim-
peacheble integrity and honesty, cornxbine(d with abilîty, ef ail who
were engaged in ite management. JIe hîintedl et the hope net long
hes that eiglit per cent, dividende might ba deelaed. in whîeh
hoe was joined by Mer. Robeit Patterson, who, hewever, wue willing
te be content for the time being with the presenit rate.

There were ether expressions of a laudetery kind, after whieh
the shareholders edopted the resolutien witheut an adverse vote.

.Mr. George Hlamilton, County Treasurer, and Mr. William
Irwîn, M. A., Publie &hool Inspecter, were appeinted auditers
of the eempany.

A poil wes then opened for the elactien et directore, and et
ite, close the erutineers, Mr. MePherson, K. C., and Mr. Robert
Pattersen reported the unenimous re-alection et Mr. John Me-
Millan, Îdfeyor Brown, Mr. Seott, Mr. Johaston, Mr. Morton, Mr.
Jans Trew, lion. Neleon Monteith and Mr. Thomas Bablantynte.

.Additions wcre mede by the shareholders te the fees for et-
tendances et the meetings et the direetors and the Exacutiva Coin-
mIttee.

Thanks were voted te the president, vice-preeident, manager
andu!astant mnanager, tegether with grante et *200 te the presi-
dent, $150 to vice-president, $200 te the manager and assistanlt
maneger, and $100 for providing assistance during the bus>'
seasen. %ýWý«

With Mayor Brown as ehairnian, the dlirectere subsequently
met, 'and re-elected Mr. MeMiillan as presidant, Mayor, Brown,
vice-preoident, with the former Exeutive Connaitta. con.ieting
of the president, vice-praîdnt, Mr. Seott and Mr. Jýolnsen.

BOND TENDERS INVITED.

Monetary Timies' Weokly Register o! Information for
Bond Dealers and Municipal Officiels.

Maoklln, Sask.-Th( vîilbuge. will borrow $6j$,oco fer
permianent implrovemnàts. J.Nho, secr1etarlIV- treasurci.

fluhdurn, Sask-Until Februair> 4th, for $14,000 8 per
cent. 20-year debentures. F. E.. Livingstene, secretar>'-
treasurer.

Virden, Man.-Unitil February îst for $20,eo 5 per cent.
local imiprovemntt debentures. J. F. C. Menlove, secretar>'-

Simce, Ont.-!Until Februatr> ist for $3,000 43.4 per cent.
30-year coinsolida;ted Lltbt dbentures. Frank Reid,, towfl
treasurer.

KiClIarY, Man.-Until Februa-ry i3th, for $o,000 5 per
cent. sidcwalk debentures. Geo. B. M.\onteith, secîetaîy-
treasurer.

Dundurn, Saak.-Until February 28th for $ 14,000 8 per
cent. 20-year debentures. F. E. Livingsone, secretar>'-
treasurer.

Star City, Sask.-The village bas been autherized le
borrow $i,ooo for permanent imaprovements. R. Joncs, sec-
retary-treasurer.

London, Ont.-The city will apply for an Act te provide
for the issue of 810,000 debentures for tire protection pur-
poses. S. Baker is city clerk.

st. Catharines, Ont.-Applicatien will be made te the On-
tarie Legisiature te cenfirm, a debentura by-law te borrow
$ 18o,ooo for watcrworks extensions.

Rosser, Mart.-On February 1511h a. by-law te, issue $2,-
5o0 school debenturesý will b 'e voted on by the ratepayers.
Mr. W. H. Beacheli, s:cretry-tîealsu]rr

Sturgoon Falla, ont.-Op Februarv 6th thie ratepayers
wilI vote on a by-law te issue $20,0oo 6 per cent. 30 instal-
ment debentures. Mr. C. Gordon Muiray', town clcrk.

Ladysmlth, B.C.-Until February î3Ith for $65,eoo 5 per
cenc. 3o-yeai waterworks debentures. N. A. Morrison, city
clerk. <Official advertisement appears on another page).

Smlths Falls, Ont.-Until Februar>' 6th tenders will be
received for $41,501.35, twenty and thirty-year debentures

FOR SALE

Report by Quebec Governuient expert engineer
says that the power Îs one of the best iii the Province

LAKE 15 MILES LONG, 1 to 2 MILES WIDE
Power can be utilized for any purpose.

ILAND S
Ar-aas from 10 (o 600 dores

Situated around or near the foot of the Lake.

GOOD LOCATION FOR VILLAGE SITES
There are already 9 bouses, 2 stores and a Post-

Office in the village.

TIMBER LANDPU LPWOOD
Supply Unlimited

SA W MIL L
Bujit only a few mionths ago, is in first-class running

condition.

DolionS h.p.; Engiue 55 h*p.; Capaolty 10O0GBoards psr faj
SHINGLE MLL ON PREMISZS FOR SALE

-A>DRESS--

N. N. AUBIN, Long Lake, TOMInSCOUSta Couuty, P.Q.

for waterworks and local improvemlents. Mr, J: A. Lewis,
town clerk.

PentUoton, a.C.-Until Februtary i3th for $2o,ooo 5 per
cent. 30-year street, a nd $2,500 5 per cenit. io-year fire pro-
tection debentures. F. E. Tily, treasurer. (Officiai adver-
tisement appears on another page).

Brantford, Ont.-App)ilicattion will bc made to the Provin-
cial Legisiature tc, ronfirai debenture by-laws to raise $279,-
494 for schools, bridge, pavements, sewers, etc. Messrs.
Wilkes & Hienderson are the city's solicitors,

Township of Burton.-On February î4th the ratepayers
will vote on a by-law to issue $6,50o 4ý6 per cent, bridge
debcntures, Mr. A. G. E. Bryant, township clerk.

South Vancouver, B.C.-The by-law authorizing the mua-
icipality to borrow $iooooo, was read for the third tinte.
This is a temporary loan by-law which will be paid back
froni the revenue collected during the current year.

0 ý 4

REAL ESTATE LOAN COMPANY 0F CANADA.

Mr. E. L. Morton. manager of the Real Estate Loan
Company of Canada, with offices in the Quebec Bank Build-
ing, corner Toronto and King Streets, Toronto, reported
a ve:r> good year at the compantys annual meeting, Fcb-
ruary ist. The anlount loaned increased 14 per cent: durîng
the year. There was invested $222,624 in the year, The
compan>' earned 6.7 per cent, on the boans, averaging 4.5
per cent. on the entire assets, which are now $791,602.22.
The amount of interest overdue at the end of the year was
exil> 33ý tenths of one per cent. cf the whole. The compan>'
earned .8.2 per cent, on the paid-up capital. Considerîig
that the liabilities te the public are considerabl>' less than
30 per cent. of the quick assets, this was an excellent show-
ing. Six per cent, dividend was paid during the year. The
expeinses were 15.5 per cent. of the incemie, whîch is
ver>' Iew.

The average boan made b>' the compan>' is only $1,t92,
se that there ils not much risk taken on an>' single boan.
Twelve thousand dollars was transferred te rest, whichý now
stands at 8122,000. The total reserve is $z32,oo0. The
paid-up capital Îs 8433,445.45, Near>' $7,000 is carried for-
ward tei profit and boss. 'The report is ver>' creditable. and
upen the strength of it the directe>rs will probably decide to
branch eut, a trille more- extensivel>' during the coming
year.

Volume 46-
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BOND DEALERS.

Dominion Canners, Limited
60 BONDS

Authorîzed, $2,500,000. Issued $1,50,000.
Maturing April Ist, 1940. Interest Payable Half Yearly

at the Bank of Montreal, Montreal, Toronto. Hamîlton and
London, Eng.

Net Earnings of Company over six times ainount required
to pay Bond Interest. Bonds issued to the extent of 2-3
value of fixed assets.

Price: $100 and Accrued Interent

C. Meredith & Company,
LIMITED

IMONTREAL - QUE.

s 549

BOND DEALERS.

Send in yc:ur order to-day for a copy of ECKARDT'S
MANUAL 0F CANAD IAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2. 5C

WE CAN OFFER

Municipal and Govcrnment
DE B E N T U R ES

To yleld from 4% to 6%
ON MONEY INVESTED

Will send fuit particulars on requet

Ce M. BURGESS& Co*
Traders Bank Bidg. Toronto, Ont.

~1

Il

MAT VRING BONDS

(Their re-învestment)

There are a grea't mzany bonds and other siiltirinemns atrg
at this Period of the year. The present inarket of/drs s1dlendie
6pportuttities for invesinent. We are prepared fo miake proposaIs for
the retiremhent of standard bonds, çhortly to nature, in exchange for
suitable securities of desired rnaturi?-y. We have a list comiprisîig
GOVERNMENT, MUNICIPAL, PUBLIC UTILITY, RAIL-
ROAD and INDUSTRIAL BOND)S. The ineorne return to
the investor ranges as hîgh as 6 per cent. We thoroughly reeommiend
ail investmnents offéred.

D0-MINO ECRTEf ÔPOAIe
26 1<1IMG STE.LA.ST

>TORO NTO. L.ONDON. ENG*
CAN4ADA. LtrF- BLDO..

MO NrFA L.

C. A. Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREFA L

REPORTS ON SECURITIES

Our Statistical Department is always
glad to furnisb, free of charge, reports on
any Municipalities or School Districts
in the West.

NA Y & «JAMFES
Bgondt Exohang, DIldgo,

REGINA - - - OANADA

'I
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DIVIDEND NOTICES. BOND DEALERS.

PRUDENTIAL INVESTMENT COMPANY,

LIMITED.

DIVIDEND NOTICE.

Notice is hereby given that a dividend at the rate

ýof 12 per cent. per annumn on the paid-up capital stock

of the Prudential Investment Company, Limited, for the

half-year ending December 3 1st, 1910, will be paid at

the head office of the Company at Vancouver, B.C., on

and after January 31st, 1911.

By order of the Board.

THOS. T. LANGLOIS,
President.

Vancouver, B.C., January 16. 1911.

UNION 1BANK 0F CANADA.

Dlvldond No. 96.

Notice is hereby given that a dividend of tw\o per cent.
(being at the rate of cight per cent. petr annum) on the paia-
up capital stock of ili ý insýtitu1tion hais bccn dleclarcd for

the currcnt quiarte, and thtthe çaie wïll be payable at

the Bank and at iîuH.achs on and after Thursday, the
second day of Mardi wNex, ta 'sharcholders of record.-on î5th

Fe iury i11.
]3y order of the B3oard.

G. FI. BALFOUR,
Quebec, 215t jariuary, iit. GerlManager,

NOTICES.

NOTICE.

THE MILLER$ AND MANUFACTURER8'
COMPANY.

INSURANCE

(8took and Mutili).

The Annual General Meeting of the mnembers and share-

holders of this Company, wilI be beld on Tuesday, the I4th
day of February, ioii, at the offices of the COMampY», 32

Clrurch Street, Toronto, at the haut Of 2 o'clock p,mn., for the
election of Directors for the ensuing year, andi the transaction
of other business relating to the management of the Com-
pany.

By order,
THOMAS WALMSLEY,

Manager and SecretarY.
Toronto, 26th, january, 19!!.

NOTICE.

THÉ FIRE INSURANCE EXOHANCE CORPORATION.

Cltook and Mutual).

The Annual General Meeting of the members and share-
holders of this Corporation will be held on Monday., the 2oth

day of February, 1911, at 2 o'clock p.m., at the Company's
offices, No. 32 Church Street, Toronto, for the election of
Directors for the ensuing year, and the transaction of other
business relating ta the management of the Corporation.

By order,
HUGH SCOTT,

Manager and Secretary.

Toronto, 26th, Jannary, 1911.

Investment Bonds

Municipal, Public Utility,
I ndustrial

Yielding from 4 %~ To 6%

The issues have ail been
carefully Investigated, and we
recommend aur offerings for
conserva tive investoient.

Fuit particulars wili esn
on request

Royal Securi*ties Corporation1 LîmIted .

164 St. James Street, MONTREAL
TORONTO, QEDEC, HALIFAX. LONDON (EnIg.)

Western'Canada Trust
75 Lombard St., Londôn, England

1. HIAMILTON RENN. Managing Director'

Buys, issues of

Canadian
Municipal and Corporation Bonds

Issues made in bondon,

Agents for Canada:

RoyWal Securîties Corporation, Ltd.
164 St. James Street - MONTREAL

A spýecial general meeting of the shareholIders of the
Quebec Bankc will be held at Quebec, on, February 28th, for
the purpose of considering, and, if deemed advisable, adopt-
ing a by-law increasiflg the capital of the bank by $2 -
500,000, thus making the total authorized capitazi $5,ooo,ooo'

G. F. JOHNSTON J. W. MeCONNELL H. J. ALLISON

Johnstons M cOConnell & Allison, Envn' t ""' ro,, M ontreal
We recommend a3 a SAFE and~ PROFITABLE INVESTMENT the bonds of

THE CANAD IAN LIGHT AN~D POWER COMPANY
carryltng a bonus cf stock.ý The Comnpany's plant ii situated at St. Timathee, Que., twflty-seven miles from the. City af

* Mantreal, and will b. in operatiofi early ln 1911. Full particulars will be cb.orfully furnished upon application.
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BOND DEALERS.

Wile Offer the following Bonds
$op,ooo City of Columbia, B.C. 6%, due 1920
$5,500 City of Grand Forks, B.C, 5%, due 19-21

$»22,ooo School'Com'missioners of St. Leo of
Westmount, Que. (Suburb of Montreal),
5%, due 1950

Price and particulars on request

St. Cyr, Gonthier & Frigon
103 St. Francols Xavier Street

MONTREAL
Bell Tel. Main 2701

BOND DEALERS.

6% INVESTMENTS
First Mortgage Six Per Cent. Bonds of

Dominion Canners Ltd.
Canada Machînery Corporation Ltd.
Carniage Factories Ltd.
Steel Company of Canada Ltd.

Al) these ( otnl>ni..s are paying a seven per cent.
dividend on their Preferred Stock Issues, wbjch in-dîcates the complete securîty of the bond interest
We recommend the bonds ofthei above companie
for permnanent investnnt,

Dominion
Royal Baux

Montreal
Bond
Building.,

Co. Ltd.
TORONTO

Ottawa

CANADIAN BONDS
AND DmBjENTUREnis
Bought, Sold' and' Appralsied

W. GxRAHAM BROWNE & CO.
2n2 St. lames Street -MNRA

Debentures
-0F-

Western Municipal and School
Districts always o11 baud.

>Write for particulars.

J. G. MACK~INTOSH% CO,
Aikins Building - Winulpcg, Mau,

RESERVE FUNDS
Municipal Debentures. arethe'best invýest-
ments for the Reserve Fund of any corp~ora-
tion, because they are readily convertied
into cash. We offer debentures yielding
from 4 to 6%. Correspondence invited.

Campbell, Tbomipson '& Co.
Phone M. liq. 43 Ming St. W., Torounto

EASTERN TOWNSHIPS SECURITIES.
Dîrect pi % àte, ir, s to F'. U. M%1Cwiy & CO.Meib Montrs 1c,'Stock

A xchn~ el) Un 91 Y»dih -eb, ok Stuk Fxhiange;A. E. Amesý &ý G,- Memer Torunt stock Ex, hi-ne.

F BAS W fffE Stok and I3cnd BrokerorFaySEBO KE, QUE.

Western
Flour Mille Company

LIMIlrtKO

6% .Flrst Mortgage Bonds
A first-class indusqtrial gecurity that represents

a first lien on. ail the cornpany's mills, real estate
and assets.

The Comipany's earningsq for its last fiscal year,
after paying intcrest on $i,ogS,ooo bonds out-
standing, showed over la, per cent. on its common
stock. Further security was placed behind the
Comnpany's bonds of over $Soo,ooo on extensions
and improvements to plant, carried out during the
past year and paid for out of earnings.

Price on application.

INVESTMENT TRUST
COMPANY, LUMITED

MO NTREAL.

MISCELLANEOUS.

FACTORIES UNI)ERWRITERS POLICY
WHAT IS IT?

A poel vllh the traditteaal strongth of LONON LLGYDS
BECAUSE it is rcinsured inf ull b y over onc hundred of

thc lcadlng Underwriters at LLOYDS. andBECAUSE every naine on Uic contract la fuhly guaranteed
in aceordance w,îth the English Insurance Act;

BOT WITH ADED ADVANTAGES
BECAUSE this policy la issued ïa full accordance, wlth

Canadian Iaw. «and
BECAUSE the full legai regerve of uncarned premînin la

mnaintalacd ia Canada.
The SOIJNDEST, STRONGEST Und MOST ATTRACTIVE POLICY

e'e' issued in Canada.
COeretspoudence invited froua Agents and BrGk.rs.

Burn.tt. Qrrmmby, et CI&PP. ILintOdu
$8 WeJliagtom Street Est Toronto.

Canada
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A NT E D
SAitortls.metîà uader this beadu wii b. accepted herc4fter at the

6o"iev ate*: *.*Poo* Womted" adve., ois# cent per word cach lncrý
d«s; "M»m Ws.ted" advs., two cents por word mach iusertioc; "Ag encie
Wanmed" adL, tVo tente pet Word Cath Isertion. A miiimmm charge o
Ahty cents pet Insertion vill be ade la symiy cas.

WAKTED.

By a progressive Fixe Insurance Company, with Head
Office in1 Winnipeg, an experienccd Fire Insuxance Under,
wxlter; one having lied experience in Head Office work
preferred. Must be an expert underwIritet, trust-worthy,
sober and energetic. We are ptepared te pay a salary of
84So0 per annum te a fixit-clas man. The Companiy las
now a Subscribed Capital of $400,000, and it is the inten-
tien o! the Directors to immediately increase their Capitàl
to 82ooooo. Only experts need apply. Good chances for
advancement. Apply Box 245, Monetaty Times.

11YOVNG MAN4, now occupying position of branch mana-
ger cf a bank in the West, desires opening ini a financial
or commercial concern ini a city. Has had commercial ex-
perience previaus to the foregoing occupation. Ability tnud
character said ta be good. Address box 6Gag, Monctary
Times. Winnipeg.

WANTED.-Agencies for Fire Insurance Companies and
Loan Companies. Can produce business. Apply B3ox 23,
Monetary Times.

DIVIDEND NOTICES.

THE BANK OF TORONTO.

Divld*fld No. 118.

Notice is hereby given that a Dividend of Two and one-
haif Per Cent, for the current quarter, being at the rate of<
Ten Per Cent. per annum, upon the Paid-up Capital Stockç of
the Batik, bas this day been declared, and that the sarxie will
be payable at the Bank and its Branches, on and after the
xst day of Mlardi next, to Shareholders of 'record at the
-close of business an the î sth day of February niext,

The Transfer Books wÎll be closed from the Sixteentui to
the Twenty-fifth days of February next, both days incluisive.

Dy order of the Board,
THOMAS F. HOW,

General Manager.
The Bank'o! Toronto, Totonto, January 25th, 1911.

THE BANK 0F OTTAWA.

Dlvldend No. le,

Notice is hereby given that a Dividend of Two and tbree-
quartez's petrcent., beîng at the rate ol eleven pet cent. for
annhlm, upofi the paid-up Capital Stock of this Bank, bas this
day been declared for the current three months, and that the
same will be payable at the Bank and its Branches on and
after Wednesday, the first day of Match, îgîî, t0 sharelhold-
ers of record at the close of business on î4th February ltçxt.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., January î6th, igit.

THE CANADIAN BANK 0F COMMERCE.

Dlvldend No. go.

Notice is hereby gîven that a dividend of two and4 One-
haif per cent. upon the capital stock of this institution has
been declared for the three months ending the 28th February
next, and that the same will be payable at the Bankl a'nd its
branches on and after Wednesday, îst Match next.

The traxnsfer books will be closed fzom the i4th ta :!8th
February. bath days inclusive.

-By order of the Board,
ALEXANDER LAIRD.

General Manager.
Toronto, 2oth January, 1911.
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DIEBJNTURES FOR SALE~.

w

TOWN 0F PlINPI

Tenders will be receiv
2oth day cf February, igi
bentures of the Town of 1
purchasing and improving
town, i nterest 6 per cent.,
instalments of principle ar

All tenders must be s
benture.

The Cauncil reseive t]
two or more blocks.

The highest -or any tei
For further particulato

Tenders will
S p.m.,, February
fifty-year ive p)et
North Vancouver.

.North ýVancouver, Feb.

TO ACCID

Gentleman (33) of e
experience in accident au1
inspector with one of Ca,
position as assistanit maý
pany. BOX 267, Monetaxy

C REEK, ALBERTA.

by the undersigned up ta the
for an issue of $22,oo De-
cher Creek, for the purpose of
le, Electrie Light plant of the
payable in twenty equal annual
interest.
ed and marked tender for De-

riglit ta divide this issue into

r not necessarily accepted.
pply ta

PLUNKETT,
asurer Tawn of Pincher Creek.

8 FOR SALE.

COUVER, B.C.

I byf the 'undersigned up tilt
for thepurchase-cf $141,00o

ral debentures of the city of

rHOS. SHEPHERD),
City Clerk.

T MANAGERS.

itive ability*and consîderable
Iiabitity insurance, at PTesent
s's leading companies, desîres
ýr with sonne first-class corn-.
nes.
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MISCELLANEOU

PRINCE RUPERT, B.0.

<NOTICpE.

Tenders will be received by the undersigned, until
Thursday noon, Match :2nd, îg<î , for the purchase of $4e,.
ooo, Twenty-year City of Prince Rupert Telephane Deben..
tures, bearing interest at 4>i per cent. per annum, payable
half-yearly in Prince Rupert, B.,C.; London, Eng.; Ne*'
York, U.S.A. ; Montreal, Toron~to, Winnipeg and Vanco..-o,
B. C. and secured by special rate.

The highest or any tender flot necessarily accepted.
ERNEST A. WOODS,

City Clerk.

CITY 0F LAPYSMITH, B.C.

WaterworIk, D*obntures for Sale.

Scaled Tenders addressed t9 the undersigned and ma4ced
"Te.nders for D)ebcntui-es" wil1 be received 11P tO 7 p.m.,

Monday, 13th day of February, 1911, for (he purchase of
Sixty Five Thousand Dollars of Waterworks Debentures, te-
payable in thirty years, interest five per cent. (5%>, payable
half-yearly, at the Royal Bank of Canada.

The highest or any tendier not necessarily accepted. For
further information apply to the~ Clty Clerk, Ladysmith, B.IC.

Z. A. ýMORRISON, C.M.C.

TENDERS FOR DEBENTURE8.

Sealed tenders will bc recçived by the undersigned up to
2 p.m., Monday, Fekîiuary J3th, 1911, for the following issues
of clebentures:

$2o,ooo-Street Improvement Loain, date of issue, 4th Jan-
uaxy, 1921, 3o-year, s per cent. interest, pav-
able haliyearly.

$2,5oo-Fire P'rotection L.oan, date of issue, ist janu.
ary, igîl. io-year, s per cent. interest, pay-
able half-yearly.

Further particulars ma~y Jbe had on application.

Penticton, B.C. F. E. TILY,
Treasurer.
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BOND DE3ALERS.

Special Offerlng

ONTAR 'o TOWN
(Population over 6,000)

Long Straîght Term an >d Instalment

5% DEBPNTURES
To yiel d Se, and 51%/.

Particulars gladly submnited.

Ontario Securities
Company,, Limited
TORONTO - - ONT.

DEBENTURES FOR SALE.

PRINCE RUPERT, D.C.

NOTICE.

Tenders will be received by the undersigned, unti1
Thursday Daon, March 2nd, igîr, for the purchase of tbe
whole or any portion of Faur-year City of Prince Rupert
Local Improvement Debentures as follows:
i îth Street and Beach Place, plank road .......... * 3,600
Hay's Cave and 8th Avenue, plank road ............ i ,o
Fraser, 5th, 6th, 7th and 8th Streets, plank road. 5,3o0
3114 Street, plank road ............................ 2,700
Alfred Street, plank road .. ....................... 160
Sth Avenue and Fulton Street, plank road .......... ,500
7th Avenue (Fulton ta Tharnpson), plank road -- 3,900
gth Avenue, plank road,......................... 12>000
4th Avenue (McBride an ay's Cove), plank road 8,oo
8th Avenue, (McBride and Hay's Cave), plank road 7,000
Amnbrose Avenue, plank road..................... 6,00o
Conrad Street and r xth Avenue, Sec. 8, plank road 16,8o0
bearing interest at 5 per cent. per annum, payable half.
yearly in London, Eng.; New York, U.S'.A.; Montreal,
Toronto, Winnipeg, Vancouver and Prince Rupert and se-
cured by special rate upon the land benefited ana guaran-
teed by the city at large.
(i) Assessed value of the land benefited ... $ 1)007,684-00
(2) Assessed value of the land beneflted, ex-

cluding G.T.P. and Government .... 936M34.00
(3) Total assessed value of the landI of the

MunicÎPalitY .......................... 14,844,86o.00
1,4) Governanent lands, exempted ............. 2,569,590.00
(5) Grand Trunk Pacific Railway Co., assess-

ment (subject ta adjustment) ........... 319,O00Ooo
(6) Total Assessment, excluding G.T.P. Rail-

way and Gavernment .................... 4,956,270.oo
The highest or anvf tender flot necessarilv accepted.'
THE ABOVE FIGURES DO NOT INCLUDE IM-

PROVEMENTS.
ERNeEST A. WOODS,

ýCit:y Clerk.

The Canadian Automatic Transportation Company, wvitb
head affices at Toronto, a branch of the Automatic Trans-
portation Company, of Buffalo, has deckled to er'ect its Cai-ý
adian plant in Welland. Building operations will begin at

BOND DEALERS.

A Mortgago
is tbe best known and most popular kind of
securÏty ini wluch to inve'-t nioney. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the mnost popju1lar mortgage security ifl
Canada to-day. We" sdiJ these mortgages toyield
a \vry attractive riate of interest. XVe guarantee
payments, and iake collections an<] remittances
without cost to the investor.

Mortgage Hiat and full Information sent on request
Saskatchewan Branch t

National Finance Company, Ld
REGINA, SASK.

28 WELLINGTON STRIERT EAST - TORONTO
Fafd-zp Capital and Reterve over $556.0't.

MAURZCX DU PON4T EMIL:t LAcAs

DU PONTr & LACAS
FINANCIAL AGENTS

BONDS AND HiGH CLASS Ir4VESTUKNTS

Rosmai 10£A 2, Centini Chambert, Elgin lit, OTTAWA.
-Phone 6712-

Cept..posdecte les-
New York, London, Paris, Bruxelless and l-amburg

WESTERN ý1'ns ,\'Iowây & champion Ilbave

MUNICIPAL yitMr 6np Bu ,oi Whpcbar

DEBENTURES ADDI&ESS,- MI i tI

Alloway & Champion, WINNIPEG. MAN.

STOCK AND BOND BROKERS.

BURNETI & CO*
STOCK BROKERS

<n.talîlh.d laU>III

Mlembers Noutresi Stock Exchange
12 St. Sacrament Street

MONTREAL

Direct Wtt to New York and Toronto.

CLARENCE J. MCUAI D. RYJ<ERT McCUAIG

McCUAIG IJROS. a& CO.
>f.nb.s Mzitea Stocli EzchaBflge

Orders executed on the Toronto, New

York, Boston and London Exchanges

To1891101 Mais 923-924. 151 St. Jamses Stueet, ITREAL

C. HOWARD Lewis G. BRIC MCCUAIG

FebruarY 4, 1911-
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MISCELLANEOUS. MISCELLANEOUS.

CARRIAGE FACTORIES LIMITE1D
65o. First Mortgajge Bonads

Due 1940 Interest Payable Half-Yearly. Price Par and accrued interest

Canada Securities Corporation Limited,

Revenue Bearing
Business Properties

For the conservative eastern and over-
seas investor, we have at present some
attractive învestmneits.

Ccrresponlence nid

General Agency Corporation uoe#.ud
Saukatoonq Sask.

w mglip.
Refapemet

R. G. DlUN A CO.

Rouiti

BANK OF MONTREAL

Saskatchewan Lands
10,6I3.68 acres, in a solid block, on the
main line of the CanadiÎan Northern,
with a townsite nearly ini the centre.
Richi undulating prairit interspersed with
poplar groves. Good proposition for in.-
vestmnent, coloflizat ion or largýe Operating
farin. Write or wire us for diagrani and
full particulars. 1 . -

Bulmer', Bownie, Reid &- Curie
1103-4 McArthur Building, Winnipeg, Can.1

To Bankers, Insurance and Financial Comipanies.
FOR SALE.-25 x 132 feet on HASTINGS ST. WEST, VANCOUVER,
B.C.1 in the heart of the business district. On this property there is a three-
storey and basement Brick Building paying 5 % on the pwrchase price. By
remodeling and extending the ground floor, a revenue of 7 % can be obtained.
Anl elit.storey building on this property will net 9 %.For full particulars,
price, lerms, etc., apply

BEVAN, GORE & ELIOT, Ltd»., Real Estato Department
503 Pender St. West, VANCOUVER, B.C.

Cabi. Addans-"GOREBEVAN." Western Union.~ MMOr>aa & Noui, n lo4lugha MIlnn Codes.

Associated Mortgage Investors
OFFERS $I00,000

ALBERTA 6c MORTG&GES
PRINCIPAL ANOE INThREST WILL BE~ GUARANTBED, if dealred,
by The Trusts & Ouarantec Company of Toronto (Subscribed Capital
and Surplus $2.200.O.U>ý upon payment of a smail annual prrnium.
,Address

A.1L MASSEY & CO.
Sales Represefttatives

84là Wellington St. Foast, TORONTO

How many citizeniS know where the fire alarm boxes are
Sitnatcd? UlilesS one is ftUJly acquainted wjth the district
and knows the exact location of the alarm. boxc the chances
ar-e that the fire w:11 have <lone its havoc before the arrivai
of the brigade. The Monnetary Times would urge tte
placing of a distinctive liit at night over each fire aiIaiiu

THUE NQRTI1ERN TRUST CO
HEAD OFFICE:

TRAVELLERS' BUILDIN~G, WINNIPBG

Our strong western directorate is a. guar
antee that any business entrusted to us wil
receive proper, bu.sinesslit<e attention. Wo
invite correspoidence.

GEO - AT
Managing DiIrector, GViceR %siQW

IRECTORS ;
A. M. Aiàins.. J . Hl. B'c
marDQD414. D. K. Elliot,

Hanbury.J. Robinson.
pt. W. Robinson F- W. btobart,
M . N<anton, J. A. McDoug,îgl.

ines, Limited,
.rom five to s(

554
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MISCELLANEOUS.

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.
Chertered Accountants, Edimburgh 1889

ut #y Britishi Columbia 1905
01 Ganade 1909

Notaiy Publie British Columbia 1901
Power of Attorney to, be made in favour of

WILLIAM T. STE-IN, C.A. (Edin.> F.C.A.

319 Pender Street, VANCOUVER. B.C., Canada

British Columbia Timber
T HE eyes of lumbermen every- Through its thorough organiza-

where are turned toward tîon and ils field experts, this
British Columbia as the last great companyr bas accurate information
supplysource of timber in America. about a large proportion of the

More than $100,000,000 of United available timber propertues in B.C,
States capital and atthe present time.
vast aniaunts of More over, we are
Britishi capital NATIONAL nîoerçested and in
Pave been invested FIth laeth sonerf
In B.C. timber F N AN CE tociwt oef
limita and milis C 0. ,LTD. thocern, of Wes-
within the last six ______________tern Canada and
years. have aâiditional

The development of the Canadian information froni tais source.
prairies and the diminution of the If you wish tu purchase for
world's timber supply is enhancing yourself, we shall he glad to take

the value very rapudly. 5 the matter up iuth you.

National Finance Co., Ltd.
Head Off Ica - VANCOUVER, B.C.

Branch Offices :New Westminster, Calgary. Rtegina, Wminipeg
Toronto, st. John and Halifax.

THOS T. LANGLOIS <JEU. J. TELFVR,
president andl Manager, Vice.rs&et

.4 T'RP Mf 7THE WEST INOliIES
Thil P. & B." steamners sailing (roM Hala ver

twelfth day for Bermuda, the. Britten West Indien and Daeorra
amoalivery superlooem. Tbe.tnîp occpleaabotthirty.dight
days, axid in a dellhtfnl croise froms due stant to the.finish.

Through tickets from Toronto uand, ail pointa on un rail-
ways ane sold by

R M. MEBL V1L L Et

The MIddle West Iavestment C.mPaay, Ltd.
Money tu Losa en Iaproved and vacant City Properti..

L. VERHOEVZN. Mgt.

The PeoPIe's RealtY COMpay, LIMited
Purciases nad Sells Resi Egt&te L. VERHOREIN. Mgrt.

289 GARIRY ST., WINNKIPKG

FÂCTORY LOCATIONS.

bor't Arthur andt Fort Willî .am
Vaeos Site%, Central Retail Sites, Water Lots

For information, location and prices, addresa

SA. ]RUTTAN, Box 195, Port Arthur, Olt, Cau.

The Continental Insurance Company, of New York, with
apital of $2,000,000, ha% been registered in Alberta.
Shareholders of the Pacific Coast Fire Insuranc Comi-

iy will be pleased, to learn by the dividend notice thac the
cess of the company for the past year bias warranted the
tctors in declaring the regular di 'vidend cf io per cent.
1 a cash b'inus of 2. per cenit. on the capital stock of the

MISCELLANEOUS.

CIGARETTE
SATISFAGTI

Three things are neces
YILDIZ MAGNUMS
YILDIZ MAGNUMS
YILDIZ MAGNUMS pri

Let your next box be-

ION
sary
Ilavor,

size,
ce.

YILDIZ MAGNUMS
CIGARETTES

Plata, Cork or GoId TipS

25 cents per box of ten ai
ail progressive tobacconîs

or in tin boxes of 100 each.

Le COFFEE 4U1 CO.,
Gvatra Marchante
ar'rAbulano Board o( ravie Buïlding

Tinouâs FLYNN, la"5 Toronto. Ontario.

COLLECTION AGENCIES.

i Co untiee orey a4nd Bruce collectiona made on commission, Iant, voilued
Iand sold, notices serveâ. A Ktnrrs, innncil business transacted. Leading
lban comnpanle%. 1lawyerst and slholesle irerchartn Bgvenas reeecs

TrHE MVERCANTrILE AGENCY

RIO ai DUN a 00.P
Establiahed 1841

210 O1iiooa-(114 la 0.dtf*)
Rates and subscription quoie on application.

~MMEO1ALUNION ASIOCIAflON.-Westeas caaa4a'

largat &"ai mon etetive collection &rm. WIanlpea te Vancouve.
Reference, Traders Baak of Canada, 611 ?cla:yre Biocki, 416 M"l

Street. WIaidpeg, Man,

CANADIAN LUMSER.

The total iniclease in lumnler production in Canada
during î9oô wâs t3,9j per cent. Ontario alone produces twO'-
fifths of the Canadian lumnber; that spruce is the leading
Cantadian szpeçcs. Onlv six per cent. of the Wood produced
in Canada is hardwood. The production of square timber
for export hias declinedl to such an extent that only one-
twel-fthi as mucli is produced as formnerly. The total produr-
tion was 3,814,q42 thousand feet, board measure, end its
total vailue,, $6,2,8 19,.4fl. Large as this xnay appear, it is a
little Iess than one-nîith of the lumber cut- n the United
States for ic9o8, and a littie less than that cut in Washington
State in 1907. 0f the whole amnounit, Ontario alone produced
tw,ýo-fifths, an increase Of 17.3 lier cent. In spite of this fact,
however, the average value of lumber ini Ontario was $18.80
per thous;and. whereas in Nova Scotia it was only 'î.y.A
higher price is charged in Ontario for nearly every 3pecies
of lumber than is secured in the other provinces. Sof t woodg
comp)rise- 94.3 per Cent. Of the total lumber cut in Canadal-

Febrary4, 911.THEMONETARY lM.ES55THýE MON
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_______STOCKS AND BONDS-Montreal,
We offer the bond aof 1capital and Rut TORONTO MONT1RKA.

a substantaltosna Sales Sl
tie Pylcs Prier Wcek Puice Prie prier WCoO ~ ~ ~ ~ C NTr 1a TJW -O~ Pi at SILFul a26 l'eS. 1 En4'd Feb. 9 Jan. 26 Jan. al End

ONTARIO1 TOW JoIluS 1 1

due atthe enci of -a js ~ --

twonty yoarm t yild 4-86 ?485 2ï 248 BrtshN rth Am .... 15 .... 2 ..

.0 0 110 1 0 0 0 5 , 0 5e C o m i n co n . . . . . . 1 2 2 4 8 2 2 4 . . . . . 1 5.

434 per cent. D~ 00Eoinona............................. ..... 0171015
BON0 800W 2,50 100! Hooam g Townships 91 75104755..

................................... ......... .... ... .... ... .... .... ...... 15 4 6J101210..... è181,331 1,149 875 1W0 Home Bkt. (u)....... ........................

6,0 ô,2. 5,69 100 Impérial..........Il~ 3 2 2 2 .... ...

Members 4,0 4.000 4,40 100 Moos.....I 0180 M03 -0 ... 205 a..2027202625 01Toronto stock Exchange 14,400 14.4M Ï0 INoo ieMntroal..........:10 .::25 îso 249J '260 249 -10j ... M65 259J 250 ... %03 s
2 2 .00 1) 1.2W0 100 Nationale .......... 7...... ... .... .... .... ..... .... ..... .... . l. ......

OFFICES: 774 74 1,4()b 100 New llrunsWk o 18........ .......... ....... .... .....275 272ý 1
6 Drapr aro, 212071 2.203 150 100 Northeru Croira (u) ô...... ... ....... .... ........endo *.. BGan, 8,066 800 â.630 100, Nova Sctta,.. ...12 e i . 78......8 20 '280 277 277 276î *'ilLonOn EC8,50<ad .M 3,600 8,900 î00 Ottawa .......... l,. 210 >.., 210 .... 210 ......... .... 210....... .....

WlanIpog, Toronto. Cobalt, LM00 LON 42î 10101 provincial Blank (u). ô........... ...... ...... .......................
Man. Ont. ont. 2bO 2,500 1,250l louQuébec ...... ...... 7............. ......... . .16 "à 1 17 114 3î

Our Sooda Lie u.20( 6-20Û 7,0 00 o Royal Biank ... 12 21~ 4 4 4.....2821 2814 2891 239 28 2aSt
uR raquat 2041< .01 2400: N Standard ...... .... 12 282 2a1 21 220â 221 220 25 ....... . ....S 28! 100 Storling u) ....- 6.... . .... .... . . .. .

- .0 41.M 4.750 100 Toronto .... ...... 10 .: 21 24 21? 218 .... ..... .... .... ý215.........
4,86? 4.4 t,0 10 Tros. ..... 8 46 )451 ... 143 .... 144 85 .... 144 143 1141 ... 4 3 à 3(

'~~~~5 4~240OtnoBlk....îo..5..11 .... ... 142 .... 150 153.68,î: ri ai 100Un edSepr1k(n)" ,01 ) .................... 140 .... ....... ..............

l'mi0 1.00 700 100 Nat Trust Co.,Ltd 9 îoo 105, ... '202 ... 202 ...... .... .... .... ...
1.0001 100 b00 100 Tow GonTroteCor 8 170 166 175 . 175........... .... ..........INVESIMENT... ...... - nion Trust i.............7 166 !76 1665...... .... . ... .... .........

«01ItI m8 84i soi %crie Sav & Lieux 8 m. 2 ... 187......40 .... ... .... ...............6.000 ff 6.000 loi0 Cas Per. Uites. Cor W% 16i7 166j186 .. 424 .............. .....SERVICE ~~2,008 1,00i ?40 100 Cou Ld. & S. tnt. S î1(0 1574 t17060 2571 ........ ... . .......
2.600 1,500il 1,20 100 Cen. Ca.L.& San. 0 180i ... 20M .... 208...... ..............

_1_____4050ý o -_ ...................... ......................... 2.......... .... .... .................

We shall be pleased

to furnÎsh Investors

With informaiomi

about Securities.

We execute orders

to buy or sel

on ail leading

Exchanges.

A. E.AMES& CO.
A E,AMFES [l1.[D.pHASËR

H. R.TUHP

Memnbcr, Toironto stock
Exchange

TORONTO -CANADA

S1OOK& AND SOt40S...A$LEg

heoa". $Ssooo bonds «ut.
stading. tQuarthrly.

IHalt.yoarly.
Price. on Canadian Exchange#

ars eouspared for convoulence witl
Chos et a year *go.

Queottons Of Cobalt minIng
Stocke are thoseo f Sta.adStock

and.ý MIdng Eschangou.
Mentroal Steel stocks aro cout-

aolal termed "Siit" ou the Ex-
change. Ther are quoted au mont.
read Stecl ta car tables.

Ail camip les caued la the tables
vii fatror -nhe Montetar Times by
:endini coptea of aIII etrculars te-
ciel t. tbolu saoodou nd Il
aotlfng as of soif errors la the
tables.

Mentrel ~#1 <lielu. T8egay>
.f~se fin SunaIt & cowflay. 1

ai. toeurnaent 'et U7,aItu.

8,500 1.90M

700 700
1.00 1.00

2.000 1.200
7251 725

18000 180M0
12,500 12.600

8,6S< 5.500
1500814011

5.00 600
7.50 7 500
en55 4,u52
6,000 .

8.400 8 400
00) bot)

1~7501 750

8.600S

7,M0 &,00

........

62,10 Gt Ws Perme.
P6o5 &0 Haut

1,£(00 50 Huron Erie L. & S
65 10 bnplm L.&si1. Co. Ltd

411, 10 DOLandad B. & Lon, ,900 50 L. &C - &A.Lttoi 25 mont IL... & mtnf
soc, bû0 nt L. & Db. Lon

Ub5 W0 Toronto Mortsago..
13Z 40 i l) satate Loan .

Can. Patitie Rallway

Duluh . & ..

Doul.th Super'r. comn
Halifax Elecite,..
Hate. Steamnb't Co..
Havan» iet. pref..

com..
Illincla Traction put

iMet.Trarm....

1 Mex. 34.W. lIy .
Mi.St P.~ S.8.8

pfd.
Monteueypid.

blont. R.L. &P. pfd.
mont Street &ailway

Nlagara.St. C. &Tor
lNiagara Navigation

il Northorn Navigtion
Il North Oblo Tiacton

Porto Rlc. l1y. .
Québec Railway...

I ich & Ont .c*::
Ri. de Janait
San Paulo.,....

St, Lawr. & C. Nav
Toledo Raillir,...
Toronto Rallway .

1Tri-City R.& L.,oral,
Trialdad Blm.c...
Tin City R'y, nom
Wst Inuia Bect. .
Winnl1peu E lect ..

100
loc

ý112 10«
..................... lut

...1111
1111 128

11.....

12O

...132

..- 110

125
180

.... 200

182
112 iii

,...28...18 ... 18

10901

178
711

08.... .... ..0

84 12,

94 10617
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bt00. .:::2 5 Lasquutie .......... 41 *S 4
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u.:m..Pg.,v.4 Munl. pet Pr
G ,vernnset lasuesr cent Jan

Canada, 1911 (Couvert.> 4 100
Ditng. 1910"13...4 102
Vitte 1909-.3 ... 31 louA
Dine Mý .......4
Vitte, 193......... 3 w04
Dielo, 1947 .... ..... 2% 7
Vitte C. P. L.G stock 3%. 99

Dto. dei 92 4loo4
Di.. 93.0 33 c

Britis 191umbia, 197.4.loi
Ditto. 194...... 3) a

Aieta, 1938.. ý......4 100
Ditti, 1911 ........ 4 4
Ditto. 1928ý... ..... 4 t

Dii, 1947 ......... 4 998
Ditto, lm949........4 :l i

nvariot 1942 .. _.31 A
1>Cto, 1949 ......... 4 l0â
Dingc 194.... .. i 1 9

Qeebse. 1919......1 0lui
Ding."- 1912...::.....'l 10

Ditto,15.....

Saskatchewan, 199. 104
MUNICIPAL

Catay it. 93-8.. 4S4 lo3
Ditto, 1930-40....454 lUS,

Edmonton, 154 .5ý 1:)4
Ding 197.2.49 454 1021

Hamlo, 194 4 loi
Moncton, 1925.......4 9

Ditto. ln2 ........ 34 1
Dingo, 142 .......... 31 91
Ditto. 1948.....4 10

Ottawa 1913 ........ 41 10
1>ltto, 196.8 . ,u>

Quabec City, 191418 ... 4%' o
IxtaIwýi...... 14 loI>

Dingo, 19(81.........3 4 l
Régins City, 1933.. 106

CANADIAN SECURITIES IN LONDON
ce__ Mana péI-(Cont'd> l",

Si. Catharitleà,i92fl._
St. John, N. 8 .193Z4.,- 4

Dinga 1946 .......... .
akatoon City, 198..à

Shsrbrooke City, Mn_.. 4X4
(oronto, 19119.2.
Ditt,1212 .
Ditt. 1909 13... 4
Ditto. 99
Ditt . 1W4_.8.

iancouver, 1931.... 4
Ditto, 1947.. ý.. 4

Victoria City, 13.64
,Vinnlpeu. 1911.

Ditto 90

RA 1LROAD8ë

Alberta Railsiay, 5100..
Do, 5% deb. st'k(non-cu.>

Atin.& St.La, 6% elares
Calz'y & Ed'n. 446 dcl,. selk
Cen. Atldantic, 4% Goid B'd,
Ca.. bouth., it mt.. 59b l,'d.
C. N., 4% (Min> guar. bd',

Do, 
4
%(Ont.fl,) lit m. b'ds

Do4 erpet'l de». st'k.
D <1>(on,.) zuer, stock

Do, 49b Land Grant Bonds
Do.. Alberte. 4% de». st'k

C, N. 0.. 3i% dcl,, stk 1936

Csn. Nor, Que. 4%) dcl,. st'l
Do. 4* l6slt mort, bonds...

Canadien Pacîit, 5% bonds
Dlttg. 4 % deb. stock...
Ding,ý Aiaoma, 0% bonds.
Dito~ 4%h prel, stock..
Din. sherea, $100...

Donm. Atllen., 494o lit del,. st'k
Dingo, 494o 2nd deb. stock.
Ditto. 5% pref. stock ..
DIttu. ord. stick ....

P..1., 394 tuer, bonds....ý
Do. 4% m't. bds (P'r. Sec.)A
Do, 4% I.in.bds(L.Su.,.>
Ditto, 4% delà, stock ...
Ditto, 4% b'ds (B. Mount.)

Pre
Jan. 19e

99 101
99 101
1h) 101

104 lm4
lei 103
104 105
100 102

go lot
91 911

100 102
100 102
lui 101t
10t 103
102 103
100 102
101 104
100 102
10*4 103

143 148
103 log1
Il) 15'2
191

10~2 1107
1 o> 102
100 10~2
91 97
81 Nt8

92 101

loi 102

105 108
113 115
104 10,3
2>6J 2t61
i4l 100

9. 14

81 8
9 m
1,7 99
94 96
94 96

R @gironde - (Cont'd)

G.T., 6% 2nd eciuWp bond, ..
Ditto, ô% del,. stock.
Dîne, 4 % dcl,. stock .
Do. Gt. West. 5% debà. stock.
Do, N.otCan..4%deb.stock..
Do, Mid. of Car.. 11% bonde...
DoýW GY&Brle,7%4bond...
Ditro, % culonar stock.»..
Ditto. 5 % lit prof. stock . ..
Ditto. 5% 2nd oref. stock ..
Ditto, 4 lrd prof. stock. ..
Ditto, oeil. stock ... .......

G.T. Joet.. 5% mort, bonds....
G.T.Wcst., 4% lit m'î, b'ds..

Vitto. 4% 2nd mort. bond....
Miîne., S.P.& S.S.M.. lot mort.

bonds Atlantic) .......
Do, lit. cons. rn'î. 4% b'd». ..
Do, 2nd mort. 4 % bonds.
Dlto, 7%9 pof.. S100 ....
Vico. comun, 8100......
De. 4% Leaaed Lino Stock ....Newi Bruns.. let m'î. 5%b'de ...
Dingo. 4 % dcl,. stock. ...

Q. & L-St. J.4%6 or. lien b'ds..ý
Ditto, 5 % lit mort, bond..ý
Dingo, Incomne ns

Quebec Cent'l, 4% deb. stock..
Ditta o, 596nd deb. stock .
Ditto, incarne bonds...
DOit.. sharesg, £CM5........

BANK VS
B1k. of Brit. North Amn., £c50...
Biank of> Monatreal, $100. .
Can, B8k o> Commerce. M50.

L.AND COýdPANIC8
Brit. American Land, A. £1ý...

Ditto, B3, £24............
,allgaay & Ed'ton Land, lis.

Canada Company, £1 ..
Canada North-West LAnd,$81.:
Cen. North. Prairie Lends.05 ....
illadson Bay, £10...........
Land corporation of Can.41 ...
Scot. O. & M_. LId. £3, 62 Pd,
>oothern Aiberta Und, £1 ..

Ding,. 5% dcb. stock .... i
Western Canada Land, £1..

I.OAN' COMPAN'IES
Con. & Amer'n Mort. '£10.
Dite. ding,. £2 pi ..
Dittu 449 %pref.. £10 .Ding,. 496 de». stock.

Dominion of Con., Mo>rt, £3....

NOTICES.

NOTICE.

THE QIJEEN CITY PIRE INSURANCE COMPANY.

The Annuai General Meeting of the Shareholders of this
Company Will bc held, pur-suant Io the Act of Incorporation,
on Monday, the l3th day of Febr'iary, 191, aIt 2.30 0'ClOck,
P.m., at the Comnpany's office, ()ueen City Chambers, NO. 32
Church Street, Toronto, to receive the repýort of the Directors
for the Past year, ' t elect Directors for the cnsuing year,
and for the transaction1 of such other business as May be
transacte<J at a General Meeting of the Shareholders.

By order,
THOMAS WALMSLEY,

Toronto, January 26tb, 1911. Sceay

NOTICE.

TH4E âAND-IN-HAqD INSURANCI COMPANY.

(Mutual and toc4k).

The Annual General Meeting of the membets and share-
hoiders of the Company will be held on Monday, the iî3tb
day of February, i911, at x2 o'cloclk non, at the Company's
offices, No, :32 Church Street, Toronto, for the election of,
Directors for the enstling year, and the transaction of otherý
business relating to the management of th.e Companiy.

By order,
HUGII SCOTT,

Manager and Secretaryr.
'Toronto 26th january, i911.

INDEX TOC THÉ MONETAIlY TIMES.

An Index 10 thie ltet.t hal-ymjry volIume of The
Monetary Tlmes wiII b. ready shortly. Those who,
d..ire copjies w111 klnudly commUnloatO to the. hea*
olDosy 62 Ohuroh- Street, Trorontoi

FINANCIAL AGENTS.

Canadian Financiers
L IMIITED

Authorlzed Capital $ 2,000,000

EXÉiCU(TORS, ADMINISTRATORS. TRUSTEES, RECEIVERS.
Members Vancouver Stock Exchange,

BINERAI. AGENTS FOR
REVENUE PRODUCING REAL ESTATE AND LOANS,
PHSOENIX INSURANCE COMPANY OF HIARTFORD.

NATIONAL FIRE INSURANCE COMIPANY,
OCEAN ACCIDENT AND> GUARANTEE CORPORATION, LTD.

PAAMAGERS OF 13, 0. AND0 YUKON TEIISITORY FOR
CONTINEN<TAL LIFE INSURANCE COMPANY,

QINERAL AND> LOCAL. AGENTS WANTED.

PATRICK DOiNNELLY. (Ieneral Manager.

Head Office: 632 Granville St, Vancouver, B.C
araw.Iîsî North Vamov, bougi Vancouver, ada Priom Se.,

Glo-.

Nurray's Interest Tablest
SECOND EDITION - - NOW READY

Price $10>.00~

Rates 25ý
On $ i.oo
Froril i
Very ca

B. 1

,4 % rtes.
)n every page.

3m~rm Ci - Toronto

Volumne 4b.
z

Price
Jan. 19

1110 112
1125 121
lutI 101
1*25 127
m0 102
99 a101

106 110

104 107
95 96
531 511
241 241

166 108
95 99

103 10',
100 102

151 l15
140 141
92 91

11.t 1 l4f
101 103
Sa 92
fi1 61
10 Il

100 102
75 71'

114 117
1~18

78 77
2b1 258

loi 12j
14 18

90i 110

10:i 103
11 1 f'

91 lot
974 98J

1PriecLoan C,'-Contiued Il s lan 1
N. B. Can. Inv., £5., £2 pd ... î 24

Ditto, terminable, deb.14.ot S't.Can. Mt..£10.2 îvd.. *i*.. i.
Difte, 49 deb stoc....9
Dite, 349 deb. stodck

Trust & Lounof Can. .........
Dinge, di tto, £3 Pagel..Dittô, ditng . al 1p ....... ...... 13

FMISCELLANCOUS COSB
Acadia Sugar Ref'g. 6%4 doe. 90 92

Ditto. 6 9prof.. £1....ý..... 191. 201.
Ditto. ordi., £1 ............. 141 I1/Asbestos & Asbetic £10 .........

B. Col. Eler. Rly., .44% déa...102 104
Do, 4î% Percons. deb. t'k . 103 105
Do. Vanc'r Pore., 46% deba .. loi -i04
Ding., 596 pref. ord. stock...128 130
Ditto, dei. brd. stock......145 148D itte. 5 % prof, stock......109 *112

Cantada Cernent 7 % prof ... 89 1
Lthuo. 6% let mort, bonds. .1024 1044

Con. Gen. Eîectric. *rd., £100..!11 111li
Ditto, 7%6 prof. stock .... 118 121

BIect DeveL of Ont., 5% debo.. 82 84
lm P. Tobacco of Cent., 6% prof.. 1»,, 1,',
Kamullt. Power, 5% Ilî boudai tri 103>
Max.Risc. Lirht,à 59 Im't. bda 87J 8114

Ile.uIRt & 'osier coins...87b *811)
Vtetpof ............. 1074 109i

Ditto, 5 %lot mort, blond- .... o5j 961
Mexico Tramways, commun ... 1I2: 1.2 5

Dingo. 5% lit mort, bonds.... îi 994
Ditto, 6 % bond$s.......... . îtî loej

Mont. Light, H eat & Posier, $100 152 156
Mont. Street Ralsiy ......... 22u 22 2

Dingo 41% clbs......... .... 102 l0i
Dito. ditto. (1908>...... .... 101 104

Niont.WÀ.& P. 4h%puior lienlido 91 93
tigilvie F1 lour MU>, ý.. ..... .... 127 13î
Itich. & Ont. Nav..ntw596dcl,.. 97 99
Rito d e .J aniro Tramway, ara«. 104 *105

Dinto. lat mort, bonda... ..... 98t 9Ilî
Ditto. 59bbonde ............ 81 8b4

Shawiln'n Wa9sr & Powiez, 8100.. 111 *Ili
Dingo 5 % bonda.......... 106 108
Dingo, Ji% deb. stock .... 102 104

rarosto l'osier, 4à% ricb. stock.. I100 102, orloto ltalsay, 41%4 bonds.. .. I 100 102
W. Iloot'y l'ow. & L4g1>î, 6% bds, 107 110
W. C.n. Cernent, 8% 1d £100(. 78 8A

Ditto, shares.. . . . . .. .. . . . .
Ding. 7 92.d deba..........70 74

W. Ca Flou, Mils,6%boLde. 14)5 1W
eE. lVidend .. ...............

Supreme Ci
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LIFE INSURANCE COMP*NIES. FIRE INSURANCE COMPANIES.

TO LI E MENInsurance Co. of North Anierica

TO L FE EN ncorporated x7à PHILADEILPHIA, PA. Founded uns.
CAPITAL. ............ ............................. ,00Oo.

8 SO ............. ................ 1800008~H[ BOYAL-VICIOBIA iFE INSOBAICE ~Q, O£5118.P..O............................840Sl7[HE OYA-VICORI LII INURAC aROBERT IIAMPSON & SON, Lîited
0F CANADA 11 et Jolhn et, Montr.aI. Gaussai Aguets for Caada.

,ishes to engage in Nova Scotia, Quebec, Ontario,
lanitoba and Saskatchewan, several competent and

'roductive field meni. Good TerUs, Apply to Hea ff~i ce C.nada flranch.

DAVID BURKE ITHE Lillilh ASSDNANCE oa ud.$ .0.0I salse AD 72 FRE RISKS accepted at ctrrent rates

4iorth Ameriçan Life TUELOT'&As'A
Assurance Comnpany ouc"ou>apta ........................... 1%N4

ý Soli as th contient IlTotal ......................... ......................... $ ,Soo
pruuidunt: J0HN1 L. BLAIKIE Applications5 for Agencles sollcited la unrcpresented distits

Vloo.prnItta:b IL OUJUIET, 4. K. 088011111, ù. a. Mebuwly, spt a. P. ParS, Ast 11.80 W. Tyrm, mm ua.r Om.
Man. Dirottor: L. GOLDMAN. A.I.A., F.C.A.
Seoretary: W. B. TAYLOR, B.A., LL.B. ________________________

Assistent 811or.tuv W. M. OAMPSDULL.
Aotuary: D. IL KILGOUR. M.A., <P.I.., F.A.S.

INOOME, 1910, sit,170.8
ASSES, 11,88,78.NET SURiPLUS, $1,174,7118.

e~or particulars regardîng Agoncy oponings write to
T. Gx. MoCONKEY, SuBt. et Agenciez

Hoo fIo'TORONTO LNO

rHE STANDARD IFllàEcsF
klsmace Compbzîy of ]K4iboruigh PAG OPN

limd @Ilie for <Ca»Maa, WRA.BL
wvested Fonds 6,0,0

:ivestnents, Canadien Branch 18,0m0,000
.evenu.... ......................... ,400,00
ýeposited, with Canadian Govt. and Govt Trustees, over 7.900.000

Apply for fait particulars.__________________________
i.m. McGOUN. Mgr. CHAS. HUNTER, Chie! Agent Ont. ____________________

frIMPORTANT POSITIONS %SULN ]FIIR E Fouad"RA.DIll

rwaiting frcapable Agentq in much de5irable territory, ready Head Offie. Thi'eadneedle St.. London, England
,occispancy whenever suitable men arc availabe Cartes. TE OLDEST INSURANCE COMPANY IN TUE WORLD

indence welcomncd wîth those who can produce applications, Caud"a Brancli5 Wellington St. IL., Toronto. Ont.
,are enorgetic wmrkers &cd sllcccssftl solicitors. Wit t once 05. H. M. BLACKBURN. Maomger
union Mutuel Lif. Insu ranos Co'y. 9. McKAY . . Ontario Inspctai

~ R~d. PORTYLAND, MAINE Ttooto }HIGINBOTHANM & LY01q P'honeo1 418
re.El ihadPrOuldent HeMni E. Morn. Sumovlsr Au..Wt 1Iset & NIAULSOM.J Ltd.. l'hona . 6fl d 9

For Agencies in the Western Division, Province of Quebe and ACIENTS WANTEO IN AIL VN4RHpB8omNTeD DISTICTS
Eastern Ontario, app'y ta WALTER1SI. JOSEPH,. Manager. 151
St. James Street, Montreai.
or Agencies du Western Ontariý, apply ta E. J. ATKINSON, Man-
ager, zo7 1LatnLag Chnabers, 72 Qucen Stret West, Toronco. et

NORTHlERN LIFE ASSURANCE
COMPANY 0F CANADA

w<e n4ve positions on our field staff for reliable ""
piuuces.As seireral good districts are opu the ON Oipprtùitii ow. Take advantage of i: by writing

osar H~ead Offic at London.A B
te ai. ouENL0OK, IJOHN UINE,

- ' - est.

'toittieu1tal Life nuar Co pn CANADA BRANON.N HEAD OFFICE, MONTRAt.

. ÇotnetlLif. Building. Toronto THE ADVE1RTISERS ON THIS PAGE woula
Ha;v sveral good districts open for any enorgetic Agents like to know that you "saw il in The Monetary Times."

AWYta E) R 9 . J 0S, rmien an hananigDiectr ou wiIl confer a f avor on bath advertisér and< publisher
A~j~'t OJEG U WQ$,l'oei.~t a4 MuéloqD5O<~Orbv mentioninp, it wIhsn answerir£w advertiseqientç.



PIRE PROTECTION.j

Accidents lvs. Fires
It is said that 20,000,000 Accidents and Illnesses

occur each year, but oniy 80,000 fires.

A business mn protects bis property against the
loss that rareIy happens-fire. He can replace bis
property, but he can never replace bis time or his

I damaged am

The niost liberal accident and sickness policies
are issued by 1

IThe Employers' Llability
Assurance Corporation, Limited

Th» tru TEMPLE BLDG., - TORONTO

A DOUBLE CYLINDER, DOUBLE INDEX TO ADVERTISING SECTIONS.
GRANK ROLLER THAT CAN BC
USED IN EVERY OPERATION IN Barristers and SolicÎtors .............. »........ 512, 13

(ROAD BUILDING Bond Dealers.........501, 47. 49> 50, 51, 54, 56
The spacial fMatures which disttiguish the Chartered Accountants ................... ........ 5o6, 7
Waterous, Road Roller-the double cylin- Chartered Banks ........... ............. 502, 3, 4, 5, 6
der, double crank engins, two speed gearing. Collection Agencies ....... ... ..................... 555
hîgh pressure boiter, etc. -make i t adaptable Consultiiig Eiigineers ............................ 5c
for ail rosd building operatlons. Correspondence Schools ................. .......... 561
It can be used to haut road metal, to plough Debentures for Sale ..... ....................... 552, 53ý
or pick up old roads: the double Breed Dividend Notices.... .......................... 55o, 5z
makes it suitable for slow or fast roi ing, Egaes...................... o
snd the band wheel attachuient snd prfect Enars......ons................................5so56
governor control shlows ils use in driving Financial and Real Estate Agents ....... 58 63, 64, 65, 66

Rok ruhe.Fire Insurance Companies .......... soi, 58, 66, 67, 68, 69,
Iî ove 75l on 10ss m2ahnes . on- Fire Protection ............. -..................... s6tstn user7 ofn s Ca nadinRcs hins R oi- Guarantee, Liabitity, Indemnity and Accident Insur-

ttn s nCvda os make od ance Coxupanies ........................ 01 12, 6zter dsily proves its ability Iners Tabes......................> 5
THEd fo ltn$.31investment and Loan Companies ......... 509, 10, Ili 55

Wattrous TnzneWr ksCIL Life Insurance Companies ............. 50o, 12, 58, 70, 71
BRNT'le OR sC o.,D Lt.Miscellaneous.......................512, 54, 55,'6o, 61

RATO ,CAAAMunicipal Machinery..................... ......... 5c
Trust Companies............................. 5o8, 9, 54
Wanted Advertisements............................52

MISCELLANEOUS. MISCELLANEOUS.

MILNIES

tîig LACKAWANNA Co
Uý ffS j IGNEST GRADE 0F

Schooî, Library ANTHîRACITrE
Commercial Fur- Theprice is just the same as other grades.
Biture,. Opera &> Why flot buy the best?
Assembly Chairs, Phones M. 5597-5598
laterior Hardwood MainOffice, 79 King St. Eat, Toronto

Tôo.rONO ipAPERt MFG. CO. LT».
MILLS AT CORNWALL, ONT

Wb umaufacture PAPER H1gb and medium Mrdes.

"leuI a013. Ton E41ZUD, &ZJ DIRIEN
__________________________________ &%tu c5 owan» WRU7INGS, BONDS, LEDOIJIS

r.i,& a. c. BOOK, LITHO ENVELOPE àâun COVI1?.Wls.n in Loudon cai o' Th M<>ptary Tliges, 1 Made in Canada : : Fer Sale bx &I, Wbolaie,
Grand Trunk Building, - oclupur -Street.

THE MONETARY TIMES Volume 46.
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CORRESPONDENCE SCHOOLS

WE TEAGUH BY ýMAIL1
Elementary Bokl-keepiug

Advanced Book-keeping
Commercial Law

Commercial Aruîlxmetie
Hîglier Aconigme

DOM InI n SehWrite for f.11 Paticulars t.

Dominion 1 ShOf Accountancy and Finance
PRESIDENT > . I. A. PENDER, C.A.

MISCELLANEOUS.

ACCOUNIBOOKS
wu MANttrAcTund EVEET flsculPTON Poit

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS. ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

~A.OCOMPEtE STOCK
TATIONERY and.PER ail kinds

PRINTERS' and BOOKBINDERS'SUPPLIES

BROWN BROS., LIMITEDI
51.53 WELLINGTON ST. WEST TORONTO

MISCELLÂNEOUS.

S
TUE, EOTý ýA" TIM RE:AýPEBT
ASE "aR AU» MM TUÂT Tou GECT

EXTRA GRANULATE»
and othier gridcis of rieîihue.

Supply yaur customerî with only'thé, best sugarsobtainable.

IT WILL- PAY.

MiA N uPA c «u R' £D a y
THE CANADA SUGAR EEFINING CO., Limît.d

THIshis the mark of
more extensively used in
Canada than ail other
makes of typewritera
combined. No matter
wbat machine you have
used, or are uaing, you
will ultimately buy the
Underwood. UnitedTypewriter Co., Ltd., in ail Canadien cities.

THE CAMPBELLTw-ON 'FIRE
As usual Goldie & McCulloch Fire Proof Safes have dernonstrated the fact thatthey are ail that is claîmed for them, namely, Absolutely Fire Proof. This hasbeen proven repeatedly in ail of the GIreat Pires whlch have taken place lu Canada
Thirty: of our Safes passed through the Campbellton Fire and ail preserved their contents
he following is a partial fist of those who have ýwritten us, fromn Campýbellton,letters' of strong recommendation regarding our Fire Proof Safes:

Town of 'Campbellton, Dr. H. Lunaru, H. E.Wm. Richards & Co., -Ltd., J. H. Taylor,, Geo. SA. E.Alexanýder & Son, Campbellton Post- Office,.- Mrs. 'H. S. Alexander, Edward Le Vesque, 'Mr. V~James Alexander, Thomas Ellsworth, E. A.Mvrs. B. A. Mowatt, Frank S. Blair, Mr.MA. McG. McDonald, Samuel Laughli4, The LW. H. Miller, Edward Sullivan, Fergu
Moores Bras.,

Ask for aur new. Catalogue and book, î Profitable Experience."

SB"rr,
;t. Onge,
lenner,
lhite,
LeGillies,
'Donald,
cunsberry Co., Ltd.,

,on Bros.

['he Goldie & McCulloch ,Cio,,'., Lmitfed
GALT9 Ontario,- Canada..

RIN BRANON, QUEBEC AGENTS, ' sc. AGENTS:
Ave., Wlnnp& àlan. Rosa & CroIg, Montreal, Que. ftbt. Haiton &'CO., VtaflS@YS 85.0.

UMM"

FebruarY 4, 1911.
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FACTORY LO0CATIONS.

WINNIPEýG

The Supply City of
WESTERN CANADA

Off crs Greater Combined Advantages
to Manufacturers

aýnd capitalists than any city in Canada. The« re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented derand for
home industries.

Winnipeg Wanits These
Manufacturers

and offers CHULAP POWER,, cheap sites,
low taxation, varied raw inaterials, backed by the
best labor conditions and unexcelled raîlway facilities
for receiving and distribution of goods.

The Manufacurer ?1aIes no ?flstalge
Sy Gettlnd Close te This Matrket

Sprcial openings for manufacturing farmn and
agricultural implements, paper and straw-board milîs,
men's clothing, ladies' ready-to-wear goods, food-
stuifs, staich factory, boots and shoes, felt wear,
metal goods, wire niail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
.machinery, electrical fixtures and appliances of ail
kînds, automobiles and commercial motor carniages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materiais, stoves, ranges,
furnaces and heating plants, and fifty other snialler
fines. Special reports are prepared and rnailed
free of charge on the manufacturing possibilities
of any of these lunes of industries by addressing,

CHRiLES F. ROLAND, Commissioner

The Winnipeg Developmeni and
Industrial Bureau

An Organization Wbose Directors Represent Sixteen
Business Bodies of Winnipeg

82.5-6-7-8 Union Bank Building
1Wînnipeg, Man.

GUARANTEE, LIABILITY, INDEM
.ÇJDY1W. IN$SRANCL2 COMP

Volume 46.

41TY AND
A)MES.

Fîdeli*ty -and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectons an~d all Officiais' and Clerks filling
positions of trust. Finst English bonding
company ini Ca.nada.

Absolute security. Prompt settlements.
V>3.

London Guarantee
Q AccidentLIt.

Bond ofnes of London. £nal.nd. cr og

fer Canada TO O T ehn t,

BoUds of SUretrahip. Nood
THE GIJARANTEE CO. of NORTH AMERICA

The Pion..r Company. r.tabliab.d 1873
Resouros o,., B1,938,OOO.

Ciaima veld (none In suit) over $2,250.00(.
Head offtice. 5 7 ýBovur Hall M11I.

XONTrREAL.

ALFRED WRIGHT
President

ALEX. MACLEA
Manager & Secretary

Personal Accident Sicknessý
Emnployers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teamns Liabihity, Plate Glass

'AuomoileInsur.ance

HF-AD OFFICE

Company's Buildinig
61 -65 Adelaide St re et East

TORONTO
Applications for agencies invited in

unrepresented districts

SFIDELITY GLJARANTEE BONDS
Psrsonal Aocldents PtIloies, Inoludlng 10 1»r sent.

Bonus accumulatiolte.

8[aknose Pole-eeovering any and every aloehn.

THE DOMINION
& ACCIDENT 1

GIJAR
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DARRISTERS AND SOLICITORS.

affistreSoloitrsNioe

UiCOR[, DAIN, STITHI MACKFLCAI
James Bicknell,, ILC.. Alfred Bîcknell. James W. Bain. K.C.. 0. B. Strathy
Fred R. MacKelran. M. L. Gordon. T. W. Lawson.

Cableaddnu Bieka*uL. Tueont@." Codes ABC.4beio.LbuaWU
9th Floor Lumsden Oldi., Toronto Ca.

TUPPER, GALT9 TUPPER9 MINTY & MOTAVISH,
BARRISTERS AND SOLICITORS

WINNIPÉO - CANADA

STEWART TUPPER. K.O., ALEXANDER C OALT. WILLIAM ..
TUPPER, GEORGE 0. MINTY. GORDON C. UCTAVISI4

WALTER S. SEABORN GEORGE R. TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

[DUOHEED, BENNETT, ALLISON & MC[AWS
CALGGARY, ALDR.ZtAr

Baprsters, Solleitors and Notaries
Solicitors for 1h.r Canadian Pacific Railway Co., The Bank of
Montreal. The Canadian Bank of Commerce. The Merchants
Bankof Canada, The Bank of Nova Scotia, The Royal 13ank of
Caniada, TLti Canada LiRe Insurance Company, I ho Great
West Life Insurance Co., The Hudson'& Bay Co,, The Mlassey.
Harris Co. Limited.

IJe EDGAR. PAKSONS, ]B.A*#
TeL MaieBARRISTER,

TeUi 6 18 TORONTO ST., TORONTO

TNE CANADIAN BANK 0F COMMERCs
TUE NATIONAL TRUST COMPANY *T_ sic.

EMf BU&Y, WATIKINs IS COTT
EMBURT, SCOTT, GRABAM BLAIN
Earristers, Solicitore, N otasi .s

J.E. L. EmbUry W. B. Watkins W. B.Scott w.M&. OraIam
W. Ni. Bian

C.ble Addrusu." Wambe.». *IEGUSA, GAMADA Code, Western Union.

Donald G ut hri e Whfte
BARISTER, NOTARY. E'rc,

MEDICINE HAT. Alberta, Canada

W. F. DUNN. JB . CAL» WECLL

CALDWE~LL M DUNN
Bmrbiters. Solleltors. Notarieu

omOS 1 1, 2, 3, Dominion Bk. UIdg., Moous iaw,, saok.

FINANCIAL AND REAL ESTÂTE AGENTS.

MOPLTGAGIES.
We are ini a position to place a large arnounit of

money in First Mortgages on Irnproved
City and Farm property.

First-class Security Only.
References: CANADIAN BANK OF COMMERCE,
J3RADSTREET'S or R. G. DU~N & COMPANY.

Correspondence solicited.

Geddes Q Sheffield
707A First Street, East.

CALGARY - ALBERTA - CANADA
.11

Dominin Stok& ea» Estale,Dominioninnce Stockas, ibr

Bond Corporation t::. ' tocks
D)IREzCTOIZS UIMITSD Dcbemtures
l'li A".o. I'ncoe BUison, Prs.

Ministcef vrftasce(or the - capital ns%$$$ee
~A,çb hnt. %.'ies Winch Building,

.11 ur Mgr11 F11- C'Vancouver, B.C.
11. murCM4ADA,

Saskatoon Business &
Residentia Property
Is the best investment in the West to-day

Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Refuenc - The Bank of Btitsh North A.metica

1Mclntosh & Brown
Estato and Financiai Agent.

Vancouver rval c.ýate Frasêr Valley Lanide.
Iteference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,
543 Granville St, Vancouver, B.C.

Ir. IL CR.OTTY dU CO. R-ig n

I«b o od 11. "Ma liCArhur Befidi.g,1

MoARA BROS. & WALLACE
IAC&. IISURANCS AND) ESTAT& AGELNTS

211446. "1hAv*. REGINA. SAML CANADA
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FINANCIAL AND REIAL ESTATE AGENTS.

'i la -

OSLER, HAMMOND & MANIONI
kum et PORTAS! AVENU! ma MAINI TREE, WIUIPES

B30 a"d Mo on Commnisaion. STOCIKS Mi> Bot;Is.
00 Torasto, lmtraui, New York end Coudasn ExcJh.n.

Tloiphoe lm9.

W. SANFORD EVANS 9U& Cos
<Members Winnîpeg Stock Exchange)

INVIESTZ4EMTS AJR»ANGEI>
> In Stocks. Bonds, Reai Estate or Mortitaxes.

Rnssssz=irTrvs or Tus CÂrqÂnxM Aovqcy. Lru>.. LowNo,. 1EWoLMI
326 Grana Exchanîeo. WinaiIpelg, Cars.

JAMS C. MACKINÎTOSHl & Cos, a RON
j 184 H.f1116 Street, - HSALIPAX. N.*.

lUmmu Loises Miai,> Stocwks Boogk sud soud

T. E. -PATTESON
Perm Lande City Pmoperty Trimber UJmft.

COAL LANDS
»» l i 1 is . LETHBIDGB, ALT4.

OLDFIELD, KIRBY & GARDNER,
INVESYMERIT BROICERS

234 Portage Ave., Wlnnlpsgi
Muanialpel Debontur.. Real taitate

M. Â»OUS Cibla AU,..., 1"AUA o.S, LAING

Nontague Aldous ani Lalug
2 NentonD Building . WINNIPEG, Canada

REAL ESTATE - IrIVESTIWENTS LOANS
odmesWlanl tel b u cehama.

"namm placed on gilt edge scuity. Bons fOde investmnt nî eles estate madelu improvsd or unluupr0ved W' nie proer or arm lsands Thirty yeursxp.rluacs ~ ~ i hiPfaigs id Pro .rUemang,< and rente callected.

j W. PUuosae àld qsoiIl u1ted end inIt.d

STOCKS and BONDS
Seui unlin of hatyou ah s taisoseof. Gv, us yourbuyigordoes.

The. Globe Secuarities Coumpany Llmited,449 Som.ora.t Bulding. Winnipeg

IG. J. Loveil
IIIII ami FINAICIAL AIIENT

y meke a a..ciaileyof

PHONE 7M
WINNIPEG, MAN.

CÀAJLGARY
Cheopest aviflable Wâreluouse and Manufacturlng Sites,in the heart of industrial di-strict. Prices per lot from
$1,100 to $2,200. Private Fonds Loaned at 8%.

G. S. WHITAIKER iU CO. eP
Financlal, Real Estate & Pire Instirance Brokers

When in London ýcai on' The# Monçtary Times,
Grand Trunk Building, ýCockspur Street.

FINANCIAL AND'REAL ESTATE AGENTS.

'Regilna Property
one of the best investments

we can offer you.
Write for maps and prices.

NCCALLUN, HILL là CO.,
REAL ESTATE, AND INSURANcE AGENTS

REGINA as a SAS KATCHIEWAN

REFERENCES: THE IMPERIAL BANK OF~ CANADA

SMunicipal and Corporation Bonds
G. A. STINSON * CO., 16 KiILd St.W., Toronto

SASKATOON, CANADA.
if TOU w8flt tO bMal. M«oner.

in Saskatoon Cîty Propeorty or ln Central Saskatchcw n

For ful information wrIte
G. H. CLARE, Saskatoon, Sask.

Roference: Royal l3ank of Canada.

East Wlnnlpeg Townslte.
NEW DIVISIONAL PON AT GRAND TRUNK

PACIFIO SXOPS,
A gonaino opportunity for Invemtment, Lot. frooe 8i Co

*Soo cach, one-fifth cash. Torrent Tit.
Apply to R. C. BRKETT,

Finapcial and Ral Estate Brokoe,
Winnipes, canaxia.

0. G; DEVENJSH 'LU Co.
Roal Estate and Finaucial Adante
Speswtt..-a nomen Prop.rty, Rentli,' Whoibsal.

andi Manuaaturlng Sites.
Management Froperties for Non-residenta.

Armstrong 5100k, - algaly, AlSoftLa

ROBINSON 411 BLACK
Real Estate, Insurance ad Filancial Aie

CEN4TRAL WINNIPEG PROPERTIES À SPECIALTry
R1*af0aae DOMMNON ÏBANX

Office, 381 Mlain St., cor. Lombard, WINNIP

Co- LRaIssaii
199 Insurance

Stocks:8 Àmzrnds

11

THE' MO'NE*rARY TIMES - Volume 46,
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FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN
Reai Estate, Finanolai mnd Insurance Agent

EtBished,85 8 The oldest real estate and financi.l office on the Pacific
cost. Maortgage Investments on improved business property.

,#47 Covermcnt Street, Victoria, 8.0.
Referece-Canadian Bank of Commerce. Merchants Bank of Canada

SasJliatoon City Property
Farm Lands, Retail and Wholesale.

MICHION. BELL &TURNER

GILT EDGED INVESTbIENT.
5,000 wanted on lst mortgage ta net 634 for 5 years.

Value of farm $16,000, buildings 81.500.
640 acres, of which 400 are under cultivation. One mile front H ayfleld
Station, on O.N. Railway. Land is first-class. located in one of tht lineat
districts of Manitoba. WRITE AT ONCE."'rW. N. REID, Smith Block, Brandon, Man.

UIGHTON & CAYANAUGH MrRL TeTts
BROKERS Members Vancouver Stock Exchange

Suite 006. DominIon Trust Bide Vagseouvot SUC,

WilI buY and seli ail listed, Unlisted. inactive andi miscellaneous secur.

ities, and S.A. Scrip.
I.argst aoII.ntaI. lit Western Canada IRa D. MaoLâaohla

-. Sud of Trude Building, Victoria, B.C.

CHAS. STEELE REALTY COMPAN#Y.
Rosi Estate. Insurance and Financial Agents. Ilembers Pacifit Coast Stock

Ezcebange. Stock. and Bands bandled on commist, in
334 Pender St. W. - . Vanceuver, 8.0.

TRACKSELL, -ANDERSON & CO.
Western Canada Investmnents, Bonds
Debentures, Mortgages, Real Estate

Corrs'.pondance Sollcifted- -Ensilith, Frenoh, G.rmen
Rga Saskand
Ragna*Sao4 ltoBrood Street Victoria, B.C.

SKEITH & IILLEY
Real Estate and Insurance Brokers

We have a large llst of Western Investments. j
Cor ited. LETHBRLDGE, ALTA.

Mortgages and Agreemecnts of Sale. Good Secur-
jty. Large Discounts for cash. Corresp -ondence In-.
vited. J. L. MacKenzie & Co., Box :076, Moose Ja,-
Saskatchewan., Reference: Dominion 13ank.

We Wa.st Von,' amnl..
j The J. A- MaCPI4EIE Aile

Sui.yte~ W,11L11 xchanite Buitdlisg CALGARY. ade.Mone toLend - Fire and Llability lauremiý.

FINANCIAL AND REAL ESTATE AGENTS.

William Tente. Gro. L Peet.

TOOLE, PEET & CO.
FlnancIs. Rtel Litote and Iusuranc, Agents - - Repr.ontinc

Investment Dept C;anada Lil.e Assurance Ce. Investment )ept im rialLifé Assurance Co. aif Canada. Ln prmntCadian Pacifi Ralway
Co. Exclusive Agents for C.I '.R. t-%n lot ini Calgary,

CALGARY. ALTA.

110,0« Acres of WiId and Improved Lande for Sale In
Manitoba, Saskatchewan and Alberta.

Correspondence Solicîted.
W. ,H. FISHER

7hirp Landi Ma#."
South African and Haif Breed Sczip

Large Tracts a Specialîy Moose Jaw City Property
Investments, Loans and Insurance

Reference: Dominion Bank. Box 280, Moos Jaw, Gan.

jFaim Laid$ CItY PropotY Coal Lands Timbor L&1111
INVESTORS WRITE TO US.jFortunes are made by putrcla.,rg Western City and Farti lroperty.

For litvedtntçnt culart write

JOHN MORRuiterlt
122 McDougali Ave , Edmonton, Alta.

WAGHORN# GWYNN in CO.
STOCK anOuERs.

Y13IanBtlC. anf l înuvance Affaise.
LOANS-TIte Edinbur&b Lire Assurance 'Company Merîgage Co, of Canada.G-n-ai Auenta: Rochester German P'ire Assurance Company, Standard

Sank i 0 Hamilton Ohambe. Vmneoe, 8.0.

L A N iS 1 NSU R A IVCt

THE ALBERTA REALT EXCHIANGE
lIaS r MORTGAGE LOA NS La"rTrek a sp.elaty

F a t . L nd e ' a n B a f a :d d

Avec"a wM" Albert Block, Lethbridge, Alta.'

W@ are beatiquartera for
Fort Georg Fr-m Landfe

ini large or solail tracts. Also,
COLLONS ADDITION FORT GEORGE TOWNSITE

Adjoining G.T.P. townsite.

Write for information to
3k.Meraa<1 rust9 Company, LWN.

103 Winch Bilding, Vancuver, 11.0.

OSIER & HAMMOND, siman: ar 40at
31 JORDAN STREET, TORONTO.

Diger e, Gooaom 1Munipàl, Ratlwey. Coi Tn.iss oed
MbcoUme.u 1 obosirur o. S«t on. London, Ras. New York

MomaimnI om, E[Xcbsugss bo)uahi and sold an Coselu.

A. E AU;TIN 00

ACCOUNTANTS.

GEO. GONTHIER, '3,xpUTAT,
j AUDITS SYSTRMS iNvESTIGATIONS I

7 Place d'Armel o #AI - MNTIrR EA L
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FINANCIAL AND REAL ESTATE AGENTS.

iF. H. LANTZ CO., LTDc.
PAID-UP CAPITAL, $100,000.00

FINANOIAL. NIINING AND
STOCK ýBROKERS

A Sp."ty of Qui aud Tiinbr Prpta
DEBENTURES, BONDS
Guu Real Batate Bu. 1i... tranuted,
CoufiJ.utia report# furuaâw on au>' propoety
City or Suhurba. Rt&reuo, Royal B.8Ik
of Canada.

342 HASTINGS
VANCOUVER,-

sT. WEST
-B.C.

British Canadian
Securitiîes L[imited
VANCOUVER, B.C. . CANADA

Capital $1,ooo,ooo Paid.up $25o,ooo

BONDS, DEBENTURES, STrOCKS,
FARM AND FRUI I' LANDS, 1<EAL
ESTATE-, TIMBER.

Tracts of British Columbia agi icul-
tural and grrazmng land, any size,
from $3 an acre up.
The opportunities for the profitable
investment of capital ini Briîsh Col-
umbia are prohably greater than
anywhere else. Details of such
opportun ittes gladly furnîshed on
requ est.

Refttrence-Dominion Trust Co. Ltd., or
any chiartered bank irn Vancouver.

FORE INSURANCE COMPANIES.

ThCEQI~[-YFIRE INSURANCECO.

fini. Tios. Ct&wwoau. Prssident ; WX. GitEaNWOOD BIROWN Gen. mgr.
Aâsets on Jaauary 1at, 1910 S522,893.78
Liablifillea .4 S459,280.8O
Reserve Fond * id $63,612.9s
SeCurlty te Poilcyholders $438,412.9a

The EQUITY offers, $300,000 Securlty in
ExcesS Of Government Requirements.

GENERAL AGENTS.
(ONTREAL-Cardon Bms, WINNIPEG-Brown Clarke Agency.

SYDNEY-Young & Lorway. VANCOU VER-W. S. Holland.
REGINA-NfecCllun,, Hill & Co HALIFAX-Faulkner & C..
CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Qucen.

lIead Office - 24 King St W., Toronto

British and Canadian Ijnderwriters
NORWICH '- England

ASSETS lO0,W¶7,530.
Ouaranteed by the,.

Norwich Union Fire Insurance Society, Lisuited,
of Norwich, England.

Agents wanted at ail points in the Dominion.
A sPlendid OPPortunity fors.iîve agents to obtain a first-class agency.

Head OCe= for Canada.
12.14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

WAERLOO NT FIRE 11SURANCECO.N

Head Offic ce WWC ATERLOOE BUnt I
Tota Adeld 8st ecetbr 1908, TOROMNTO.

Natural Resources Security Company, Ltd.
MECAD OFFICE.8 PAID-UP CAPITAL, GEORGE J5. HAM MOND,

VANCOUVER, 9.0. $250,000.00 preltient
FORT GEORGE TOWNSITE, BRITISH COLUMBIA,

0o MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS,.B.C.O wINERS ofBASQUE FRUIT FARMS (Irrigated> Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.ç.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASIC.

TiOmber Tracts - oal Areas - Farmn Lands

More Secretary -Treasurers
THE MONETARY TIMES IS
RECOGNIZED AS THE
LEADING FINANCIAL
PAPER 0F CANADA BY

THOUSANDS 0F

TR TAS AN

Investors and

READ THE MONETARY

TIMES THAN ANY OTHER

CANADIAN PAPER.
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FIRE INSURÂNCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000

HUDSON BAY
INSURANCE COMPANY

HEAD OFFIOE, VANCOUVER, 8.0., OANADA

J. R. BERRY, C. E. BERG,
Prezîdent. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Mead Offe b. .- Calgary, Canada
-Capital, - $500.000

Agents Wanted In Unrepresented Districts

Western Canada Fire Insurance Co.
LIM!TED

COL. JAMRS WALKER. Presldent~ . I. RICIL. ManagingDiretor.

Surplus to PoIicy-holders, $241 ,970. 12
Bead Office: Calgary. Ait&.

WIN NIPEG FR
Assurance Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, SecretMr

colonial
Fire Assurance G..o.

WINNIPEG, MAN.
Actual Security to Policyholders, * 112,39o.7<0; assets eqlui
to $29 for each $i ,ooo of Insurance carried, compared
with $ 14.37 average assets of other Canadian comparaies.

Prooldant,VIePeknt
W. SMITH. LOUIlS W. HiliL.

The Continental Fire Insurance CO'
HERDo OFFICE - WINNIPEOa

Agents waut.d in all suarpreseat.d districts.
Offles-Naltonal Trust Building, 32à Mat Swtt

THE CANADA-WEST FIRE INS. CO'T.
HV.AID OPflCL WXNNIPEG. CANADA.

'«A Western Conpany fer Western NPOOI&O
Authorized Capitltu ..........
fflurity te PolloyIaIgort............. .#&.

Office 166-10 Grain Exchage. Wlnuilpg

FIRE INSURANCE COMPÂNIES.

Total Assets

Canadian Invostmnents
Over $e.000,000

«, reatly in excea. e cibter
lFire Coinranle>

Manager for Canada

Ban all DavIdson
Realdcent Agenta. Toronto

Branch
Evams & Oooch

JA. Stewart, Inspector

BRITISH EMPIRE
INSURANCE COMPANY
HEAD OFFICE: ý a ,- VANCOUVER. B.C.

Býril Actlunla

Miarch 10. 1910ý

Anitborlrnd
Capital,11000
sbarea $1W0 each,
niow beînz soid ai

$1il1 per 'h-,e

W. J, KRLtm, Prealden[ and Manager 1f (Ib, Britiabi Itinp,ne Inarce
Companxy, Ltd, also of ilhe lirmîlahI A;inericani Uve SiocL Association

GFaORan A. CARel'elelaid Manager uf thi Caniadian Guarantee

KS. Ka,~~a Draltac fnkreeder, \ ancvr B.C.

Rýoyal 11.nk fCaaaVaeue.B.C.
S01.1cI1TOR S

fac.Nelll, Iiiînd, MlacDonald -nl ifyii,Vancouver, BHC.
Maniirmwn, ' lion, & MýcMlorrln,. Re.Iîna, Sask,

8bhor , Cro,,; 1dlagar anîd Coa.Elitn,11Onîo Alla,
REFEýRENCES

Ru>yal BIlk of C anada; Canad ianL Cuarante,- and Coinmercial Agency, Ltd.,
Bradatreet'a CommeitrL ial A ency ; R. G., Due i & Ce.

T'h. British Empli, la-,uanc' ).mp . Ltd,, incorporated j une l7th,
1910, has taken on, the buana.. of ihe Brlilah Amneican Llve Stock Associa-
tien, Limited, of Vancouver. incorporaied May, 190)7. and beicg a divicdend
payer iroin the. firal. Tlhe ahareboldera ni each ofth bic bIre liae
taken ahares in the new Comnpany, and It la intended thât the business (f
bath wlll be traienfeurd to the Brniisi Emic re Inacracce Comipany. The
jicthoniaed capi al i. 0.00 ib balance of S210.(XK) dollars is now bcbgK
tceit the mnarket ai $110 per ahane. throuh the Canladian Gcarantee and

ecial Agenicy, Llmuited, the ofcii boena,
The old company has cow an agency force covering the ternltory front

Macnitoba ta the Coast capable of producing 51100,000 wonth af business per
annani, which, with the addition of fine, hall and aither kMcds of icaurance
whîch the alzaady eaiabliahed agent cati handia. givea îbiacampany a great
acoe for busineas, and by Lis fair dealinga the managemnt of ihe parent
cotrpany enjoya a aplendld record for integrity and business ability, acd ta
theae the sucesa of the old conipany la due. The * rlitih Empire." thare.
fore, under the saine managemient, and wiih the sane fid force, la a *"seing
concere" Ilctd should prove a aucesa front the Qunst.

1
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FIRIE INSURANC13 COMPANIES.

STATeMeNT JNJR

CAPITAL$1.500.000
R8caRvu Po*t AU. OTWRII LtAD UTICS

6.22.016
6.440 211l
16,162,229

ACEUCIES THROUCHOUT CANADA

WESTERN Assurance Co.
Icorporated 185i. Fire end Marine.

capital - ,m0,OOtOO

Losses paid sinos organization 82,441,172.44

Ii.ad Office TOPLONTO, ONT.

Hon. GEORGE A. COX, PreidenLt
W. B. BRict nid Jobn HOSMO, K.C.. LLD. W. I. MeiMle, C. C. Foer,

Vlot->rWodnts Qen.n Manager Suretm,

G1ADIAN ASSURANcE CONFAN

~.N~4AAIMITLIA
EOTABL18HED 1821.

ASSOIS uxoeod Thirty.tWo Million Dollars
Ika '1ilRe for Canada, Gutardian Building, Montroal
IL M. Lamibert, 'Manager. B. E. Hards, Assistant Manager.

ARMIITRONO & DsWITT, Gênerai Agonts,
15-15 Lader Latns TORONTO.

IlaimraN JaCompacy

QUEE ofAmerica
WILLIAM MACKAY, Rosident Manager
1. H. LABELLE, Assistant Manager
MUNTZ & BEATTy, Resdent Agents

C.a. SCOT. a. Agen
H*Matooe. Ont.

THE Icros. 85

Mercantile Filr1<INSU RANCE COMPANY
Ait Ponctiue Guaréatd bytIm Lo»mo &» L&wc&*=maue ias muujscm

CoMPAN or LmTU5?oOL

Columbia Fire Insurance Co.
Head Offie s VaancOuV.1* 1. C.

E. H, HEA PS, Pres. È'. P. McLE1NNAN Vice-Pres.
W. B.ROURKE, Secretary.

>Authorl:sd Caital - $500,OQO.oo
Subsorlbâd il $250,O0O.00.
Suruit t, PiolIoy l4oldgré $26r>.051.11

Agents Wanled In Unrepresented Districts.

FIRE INSURANCE COMPANIES.

LONDON MUTUAL
Established

1859 FIRE Head Office:
TORONTO

We want to increase our Agency
forces during i911 and are prepared
to, receive applications from reliable
Agents, who mean business and can
PRODUCE RESULTS

i D. WEISM'ILLER, President and Managing Dîrector. (

Thestr Unifc ons Fire Insurance Co.
ilead Of Head aOffier, Vacoe. Canadpate 8

,DOMINION CHARTER, IWo.
Pull dépouit with Dominion Covenment.

A resord of twenty yoars of hant and honorable deaiug.
GENERAL AGENTS:-T. W. Greer, chîef agent for Ontarlo,

Toronto, Ont.; Dale & Co., Montreal, Que, Beverly R. Armstrong,
St. Jobn, N.B.; Brydges & Waugh, Winnipeg, Mani.; National
Finance Co., Vancouver, B. C

TORONTO AGENTS:-Reid Shaw & McNaught.

T. T. Langlols, R. H. nuit&,
Presîdent Canserai Manager.

THE LAW UNION & ROCK INSU RANCE CO., Llmltsd
of Leado

POI.NDED 1 16
Asois WXoed *41,08,M016Ovr $4.000,0 bwestod la OmU"a

PIRE and AOOIDENT RISKB uoatptod.
Canadien Head Offce-,:, St James St. Place d'Armes, Moatreal,

Agents wanted in nepresented fouets in Canada.
AI*& S. Matthew, Manager. J. E. E. DICK8ON,
W. D. Alkan, Sub.Manger.

Accident Department. Canadian Manager.

CALEDONIAN INSURA1NCE COMPANY'
The Oldest Scott"s Pire off=c

Bond ORes fe Cana&a NONTEEAI
LANSING LEWIS, Manager- J. 0. BORTHWICK, &cretary

MUNTZ & BEATTY, Reeident Agents
Temple BIdg., Bay St., TORONTO. Telephone Main 06 & M?.

THE CENTRAL CANADA INSURANCE COMPANY
Mn OFIE NO.ux.Ë

A GENEAL FIEE IMSIIANCE *USINIS UMAT
Yaàxx 0. FowLsa, President; AMN, cIkin Vo.r.sei

109. COUNEILL, Manager.
Wisuipe Agens Insurance Agenci«s. Ltd., 242 Soýmerset Blk.

W. J. Ubaibrd. Dmnage.

THE. MONETARY' TIMES Voluniè 46.
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FIRE INSUIRANCE COMPANIES.

The Occidental Fire,
InsuranceCo*

A. NAISMITH, President. R. M. MATHESON.
A. F. KEMPTON, Vîce- Presideu&

Sec. adi Mgr. C D, KERR. Treasurer.
AUTHORIZIED CAPITAL - - *5oo,ooo.oo
SU8CRIBED CAPITAL - - $308,800.00

Total Security te Policybolders $385,405,18
Bead Office -' WAWANESA. MANITOBA

BRITISH AMERICA
Assurance Co'y (Fîre)
Incorporated H~0 ie OOT

BOARD OF DIRECTORS
W. R. BROCK,

BON. 0190, A. COX, Preoident JOBN HOSKIN. K.C., L L.D.
Vioeridect*SOBT. BICKERDIKEr, M. P. GRO. A. MORROW

a. W. COX AUGUSTUS MYRS
D. B. SAN4NA FREDERIC NICIIOLLS
ALEX LAIRD as ERR OSBORNE,
Z. A. hASU 2 K. C., LL.D. Îf! ERYM. PKLLAT
El ILWUJ
W . B. MEIKLE, Manugîng Diretèr P. H. SiNS.% Sacmtgy

capital, 81,400,0Me
Attnte, ist,i76.ig

Loins pad simo. organistiain - . 33,MS.7k.0 i

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co,ud.
0F LON4DON, IENQLAND

Total Funde Exooed $86,250,000
Soourlty Unoxoolled

candi Bramoh : Carlu SI. James aU Mooili SIL. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lign.
MARTIN N. MERRY, General Agent

Telephone Office, Main 2M~. Residence, main l14e

Norwich Union
FIRE

aitsuace S0M1 t7. Limked
Founded 1797

Head Office for Canda:

TORONTO

John B. Laldlawr,
Manager. A.- H. Rodgers,

Brandi Secretary.

Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK. Maugl DIro.t@r
Wnexexra AnenCe-

CANAD)A LOAN & REALTY CO., Mclutyre Block.

FIRE INSURANCE COMPANIES.

ST. PAUL FIRE
INSURANCE

Ir.MOded 18353.

AND MARINE
COMPANY
ST. PAUL, MINNESOTA

Assets Over - - $6.000.000
Policyholdera' Surplus Over $2,000.00

Trhie. Comnpan> h%% on dvposit with thte Authorities ot Ottawa, Canadien
Boýnd to the vahi- f Onin dr Sty Tosand Dollar», (S.booon> for the

vFor Aency Contrs.te<.r) cnnate with the following:
1ALE ,, N 1...%~N Y, CostBuýilding. Montroal. Q., Genersi Agente for

Provnce ot Quebc.
W. E. F )iXER. MS Rin St. E-at. Toronto, Gencral Agent for Province of

ANDRRW M. JACK & SON. cto lIîh Street Italifax, N.S.. Genewa
,Aents i(r Provin.Ce o oa 1 ta

WHlIT & CALKIN. -8 Priice ila Street, St, John, N.B., Generai

CHRISTE NSEN X t.OODWIN, agsansomne Street San Francieco. Cal..
Gen-ra Agiente Éot Province of ritieb Columbia.

Agencies in thse Province, of MANITOBA, SASKATCHEWAN ALBERTA,
report direct ta the limeu Offie. ST. PAUL, Mine., U.k.A.

Couadîm Mueu Depaermt.
DALZ As COMPANY. Corlatine BuildIng. Moatreal. 0.

P.

The Acadia Fire Insurance Company
0F HALIFAX, N. 9.

RSTABLISOHD A. D. t$6*. *MAI)E IN CANADA"
Capital Subscrtbed ............................ $eoo,oo .oo
Capital Pald.up ................................ 800.000.00
Ttl Cash AssSts ....... .................. $674.8741111
Uncalled Capital....................... ...... 100,000.00

LiabîlîtIes, Includilng Rolasurance Roserve .... 71.210 Sm
Surplus as In Policybolders................. $6 34.41

For Airency Contraste, Ontareo sud Quebec, apply te
Igv. Otbe-4W bt Jainmt.. Moatrmai.W.> .NESBITT. SuiptofAgencle

Nanatlbb. Alberta Mud I"Aatchewaa
THOS. BRUCE, Retident Manager, Bulman Block, Winnipeg,

Mr. ColIUMba-COR BIT & DONA LID,Gnercl Agents, Vancouver, 9,C,
Tweet* Otflb-Ml4 Wefllngton %tirant Mat BURRUbl it

T. .. OR isgY, Masnager.

ATLASASSURANCE CO.,
.imted

or1 LONDOJ4ZKNGLAND
*ubsorlbed Capital - - 411,000,00e

Troual Security for Policybolders assauts tuo nem Tweàtls Mllon
DoUai,. Clalut paid ezeeed One Mundred m hry

sevra Mlillion Dollars.
heCompany'* gnlding prine' iplet bave ever beau Caution snd

Llberallty. Couservative selection of the visita acepted and Libersi
rrestment whea tbey bars.

Agents-4e., Real Agents Who Workl-wsuted lna unreprasated
district$.
Woulh.West DesfltUUt: R. W. DOUGLAS, Local Manager poêgîy

Nanton Blidg., Cor, Main and Portage Ave., Wlnulpeg.
Toronto Departa.smt: SMITI], MACKENZIE & HALL,- Central

Agents. 24 Toronto Street. Toeront.
Nea" Oflfoo for Canada-ONTREL

MATTNERW 0. MINS1MAW, Brauch Miatager.

FrtBrtash Insurance Comnpany e'tbi.hed In Ca. n.ada. A.l>. (4

Phoenix Assurance cornoany, Ltde
FIRE of London. £England. LIFE

Founded 1782.
Total eoucsOr.......................
Fire 1--s piud.........................ooooo
Deposit with Federal Governrnent Pnd lnvestmeLnt In
Canaida foru,"t>o .aa,, ppl,cy hjo1ders only exueed 2.50,00
Agents wanted n both branches. AppIy to

R. MacD. Paterson. Maaes
j.'B. Paterson. <Mnaes100 St Francols Xavler St Montreal, Que.

LIfe bornus year 1910.
.Ail with profitpolices taken out prior to lîst December will participate

in one full ye ar's re-ers ionary bonus.

IICLO-AMEDICAI FIRE SO IC CMPI
Mt M. BECK, M..nowo.

APPLICATIONS FOR AGENCIES TERCUGItUT
THE PROVINCE 0F ONTARIO ARS -INVITEO

TOrONTO, 6 1.45 Adelalde Str'eet Laut

FebruarY 4, 1911 .
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LIFE INSURANCE COMPANIES.

CONFEDERATI-ON LIFE
ASSOCIATION.

Head Office, - Toronto, Canada
Pv.sIU.nt

W. M4. BEATTY, ELs.i
Vl.o-Pr..lente

W. D. PAATTMEWS, Eco, FRED'K WYLD, tes.

IkB SLER, Esq., M.P. W. WHYTE Esq.
D. R. WILKIE ESq. MON. JAS bm
8. NORDREIMER, Emq. JOHN MACDONALD, Esq.
ARTUR JUKES JOHNSON, Esq., M.D. OAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
.Str.taa mIl Aqumry. umaqihubtr

POLIGIES ISSUEO 09 ALL APPIGVEIJ PLANS

THE HOME LIFE
Assoalation of Canada

11838Lit8 BuildIng, TORONTO

Capitl aIII AUsiI4 $1.,400.000
Reiable Agents wated

uorqprset. districts.

Correspondenta Solleltud

H3ON. J. R. STRATTON. Proasiens

J K. UeCUTCHEON.
Mausang Dîtecor

-. ~A J WALKER, &.C.A&,Serty

Trhe ?Ionthly.Cheque-Contract
ISB YTIME ClOW N LIFU INSUItANCfl Co.

Guaraittees tise BueleiaLry a Sze ac me payable moatisly,
for Twenty Yeaas-»or longer, if dusrsi.

Tise Insurance caunna bsc squand.red, lost or nwiely 16.
vssited. Cunts les. tissu ordnaay 1f. Insuracce.

Lama. Caus Surrmnder, Pald-p, Aitomatie Nan-forfelture
Euteaici Insurance ad otiser modern ilfo insurance privileges
guarateedIn policy.

Most libersi Liieta hsrmace pollcy avallable ta Canadia ls,
ourers. No e tluates-2,eryting guaranteed.

Ageeucy 0 Peniugo, wltis salszy ad commssion eonstrmcts, fer
soeceusfssl lite lamurance wmiters. Apply

WILLIAM WALLACE,
Hlead Office-.Toronto, Canada. Gonflai Mataer.

The Excelsior Life inrance Company
Insurance in force $14,00.000.00, Assets over $A00w00

Busirns for 1910 will be the moat satlsfactory bthe Coropanyscareer
offuninterrupted succeas. A Company faremust ln features particularly
attactive ta 1 surerq ansd Agents.

No beter =omsn ta insure in. No better Comrany ta represent.

A numbe 1 of important appointaient. on Agency staff available; liberal
contracta wll b.h given suitable gentlieen 4pply ta Headi office.

Local Agen'ts wanteti eerywhere.
B. MARSHALL, General Manager. D. IPASI<EN, President.

DOMINION LIFE
lias g00d unpSiI for on* or to Iarigh mn In

Western Ontario
Apply to FRIED HAL8TEAD,

Waterloo. Ont. ueitnetoAg ces

LIFE INSURANCE COMPANIES.

1910
bas been a mensorable year of success for Tihe Great-West Lire

j Assurance Company.

Tbere must be soute g)od reason for this contînued success.
Within the past four years the Company bas doublet! the amout
of Business in Furce--wbicb to.day total, $57,oooomo During No.
vember alone ur total applications amovnted to oirer $oeu
lise lnsuring public are beginng t) Icare where to obtain lu,
premniums and isigi profit earnlngs. The Great-West Life la be.
cuming a housebold word in aIl parts of thse Dominion.

If, as a Life Agent, you axe contemplating wider oppurtiusities fo
your energies, it Winl pay you to correspnd wlth

The Great-West Lif e
Assurance Co.

HEAD OFFICE . . WINPE

Actual ResultsCount
Asi a tree in loeow n by îts fruit, sa le a Life Comnpany by
the resulta it produces for ita pulicyholders. And the
best proof that a comparty fias madie Iol , ta respect
ia fourni j, thse renewal uf tiseïr cufdneby olti

polcyholders. Tise

MUTUAL LIFE
0F CANADA

bas asany policyholder9 wlso fot only tatkeut 0w policies
as they cao afford tudo su. but insure their sons in it just
as soon as they attain in insurable age.
A professional mani, when acknowledging cheque in
settlemnt of his toatureti endowment s 1s arn weil
pleaseti with my Investtotot. anti expct ta have insured
In vou r Corpany in the isear future my son for a gooti
*mou fit.~

Head Offilce - WATERLO09 Ont.

The Federal Life Assurance
Compa ny

HEAD OIFFICE: HAMILTON, CANADA.

Capital and Ausel $4.5 - 12$949-53
Toual A uco in force - .- 21.019322.31
Paid to Policy"ler. m 19M9. 3 47,274A3

bioti Do.ifrabl Policy G-on<rsct

DAVID DEXTER. Prefalot Mmd Mmaglage Direter.

SUN LIFE 0FiAD
At 31%t Decembet 1909

ASSETS JI. 32,804,1l.177
SURpLUS over ail liabilitico. ad Capital

Hmr Bi and 8 per cent. Standard 4M 348
SUiRPILUS GOVERIE14T STANDARD 4,940,556-77
114COME 199 7,778,132.05
ASSURANCES IN FORCE 129i9l3,669.s3

Write ta liead Office, Monta, for Lemiet .etltd "Prospeeomnd ii

SUN LIFE POLICIES ARE EASY TO SEUL

THE ÂDIVERTISERS ON TIS PAGE woul
liI<e to know that you "saw it in The Monetary Times.,
you wil confer a favor on both advertlser and Publishei
by mesntioning it when answering advertisements.

Volume 46.
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LIFE INSURANCE COMPÂNIES.

M4ORK FOR
WORKERS

foi ahm f ,d for

opprtnît sof lh'

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Imoprtda, a Stodc C,,lpany by thib e i Nliew cil ey,

JOHN P. DRYDFN, Preident. Home Office, *4

TUnE PRUDENTIA L LIFE
Insurance Comipany

U.ead Offie - Wmnalpegt. Canaada

On Der-ember 3ti5 next, our statemrent will show
a large increase In assets amid business ln force.

Apply fer an Agency NOW.

G. I. MINER, Maa DIr.ctor

TUE

Morning, Evening .dnWyceekly

LADERS
TUE GREATEST PUBLICATIONS IN

SASKATCHEWAN
Th'le ,\1tlr i îh re Pbiato
oflers' the aldi ertiser- the largelst paid
c'ircuilation, [)v thou>Lsand(s, than ail o)ther

peiaapvpes ( ombinied.

In 1910) The L-eader cariid moüre
paid advertisingý than al] thel other
Regina pape'rs colînbinied.

Thvre are miany reaqons for this, but
only onle glreat onle

ADVERTISERS GET RESIJITS
Mqrning and E\eniag Circuliation
(Combhired) 8ý,ooo. Weekly 8,o.

Advertising Rates, etc , on application.

TUE". LEADER PUBLISHING
CO., Ltd

PLEGINA -- SASK.

TUE AUVERTIsERS ON THIS PAGE would
like to know that you -saw it in The Monetary Timnes."
You will confer a favor on botb advertiser and publisher
by rnentioning it when answering advertisements.

LIFE INSURÂNCE COMPANJES.

Security and Profit
are assured to Canada Lîfd l>olîcyholder-.
by the FINANCIAL. ST1UIiN(iý'T1I of the
Company and its constantly increaising

SURPLUS EARNINGS.

In îi>îo

Ovor $2,000,000 ln Profite

were all,,ttg df t Canada Life Poli cylolders,
and thet,~atr inl rteaý il) the Surplus
Eminîig'. of thýý Coipany for the pa-t )ear
is e\i(denre that Canadat Life Policies tvill

continue to be profitable.

A Gond Company for Nlen to Inure on and for
Agents to Re,;reent. Address

Canada Life Assurance Co.
Head Office - Toronto

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF L.ONDON, ENGLAND

F:agt IP, ie ABRINR, ADOIDENY.

1 otai Annual lecome exceds....... ................... sm
Lfe Fumât . ..... .............
10tal Fumât eaeeed............ ....................... SNM SO

1 ea d Office Cacadita Brancb, Commerci Union Bldg., àMoatuaai
jas, NrGregor, Mir. Toronto Office Wk< ELnona, son

GEO. R, HARGRUJT. Gem. Ageat tor Toronto and Couaiy of YorL

IlONDON LIFEmt*
POILIW#ES ARP. 10000 AS COLD."

aplenopnlngfor both 'Ordinary~ - nd " lndustrial 'Agent.

J, F. Mains T. 19. Parkinuon
Inhpcior -ut~. Ageilcies Superintendent Ordinary Agencies

POLICYHOLDERS Sipott
MUTUAL Times

A STOCK XUTUAIL ILIVE COMPANY.
The most fil LÀfe Insurance for the least in money
W, give gimurlint.c.e - - Net E.eloeates.

À. Md. FaetPthl, Osa. Mgr. 503 Tamplo BIdg, Torsuto, Oit.

çntb

JOHN HEATNI
.L ELPHONE PEN 0278. w.

Tobebud of thlafgStatoner
ifs, in Canada.

571February 4, 1 cl il -



T-HIRTY-NINTH FINANCIAL REPORT
-OF k H E

CON FEDL "ERATIOýN ýLIFE
ASSOCIATION

FOR THE VEAR TO DECEM BER 3lst, 1910.
Submltted et the Annuel Meeting, HeId at the Head Office,

Toronto, January 31et, 1911

CASH sTrATEMENT

Net Invested Assets, Dec 1909 ............ $13,666.964 11

]RECEIPTS
Premioma.

First Year ... ......... ........ $ 290,176 87
Renewal....................... 1,582,291 97
Annuity ......................... 25,993;3à

$1,898,462 1'J
LesRe-Assurances..............18,216 24

- 1,880,245 95
Interest ...................... .... 676.079 76
Rents (Net) .............. .......... 66,M2 27

-- 742,800 03
Profit front Sales of Securitîes,.. 8,8"8 17

DISIBURSEMENTS
Death Claims.....................88395,401 62
Endowments ....................... 536,795 86
Annuities.................... ..... 24.678 6
Surrendered Policies................ 207,"5S 78
Cash Profits ......... .............. 151,702 29

-1131583161
Expenses. Commissions, etc.......... ........... 482166 51
Government Taxes and Fees .... ................. 23,528 2b
Dividend to Stockboiders ....................... 15,000 0
Net Invested Assets, Dec. 81, 1910 ............. 14,461,797 C4)

$16,298.818 47

BALANCE SHEET

ASSBET93
Firat Mortgages on Real Estate .............. 1 5.364,482 20
Bonds and Debentures.......... ............... 5,043,780 59
Stocks..................................... 670,886 81
Real Estate, Includlng Company's Buildings at

Toronto and Winnîfpeg.ý.................. 1,252,872 88
Loans on Bonds and Stocks.....................28,127 94
Lýoans on Policles...... ..................... i,961.1011 77
Sundry Items.................................. 9,860 67
Cash ln Banks aud at Head Office ............... 189),467 68

$14,464,140 14
Less Current Accounts.................... 2,848 05

Net lnvested Assets.............. ......... 14,461,797 09
Interest and Renta Dune and Accrued ........... 284,195 12
Net Outstanding and DeferredPemus

(Rueprve inctuded in the Lialiiliies).. .. 444,294 82

$15,190,287 013

LIABILITIIE1
Reinsurance Liabîity on Outstanding Insurances

and Annuities. ............... ......... $
Death Claims Advised but not y et Pald (includlng

ail dlaims reported to date).......
Endowinent Claima ................
Present value of Instaiment Ciaims-Death and

Endowment ...........................
Held for Death Ciaims which tnay have accrued

but not been reported .......... 1.......
Dectared Profits to Policyhoiders ý....... ......
Capital Stock Paid-up......................
Premîums païd in Advance............... ...
Generai Expenses..........................
Cash Surplus above ail Liablities ..........

Audited and found correct. J. K.-MACDONALDI
R. F. Spence, F.C.A., (Can.yL Audîtors

A. CNef, FC.A. 1 Managlng Director.

INSURANCE'ACCOUNT
Insurance WrIttsn...................................................Sa 7$040,174 00
Ineusance Mt RIsk.............................. ...................... ~ OO5ý44

YEAR'S RECORD-
Gain in Business Wvltten <Gain ln, Profits Paid Poiicy 14.idrs
Gain in Inaurance et Ri.k Gain in Surplus terned
Gain in Premium inoome Gain in'Totel Surplus
Gain in Intoest incarne Gain ln Rate of intereat Emrned

Reduotion ln D.uth Clime Accrued Reduotion ln the Expona. Ratio

The fulil Annitial Report la new In ipr.ass and will'bs i saueed ehortl>p.

OFFICERS AND D1RECTORS~
W. H-. BEATTY, Éoq., President

W. D. MATTHEWS. Esq.. FRED'K WYLD, Esq., Vice-Presidents.

E. B. OSLER, Esq. M.P. S. NORIDHEIMER, Esq. WMà. WHYTE, Esq. HON. JAS. YOUNG.
JOHN MACDONALD, Esb.ý JOSEPH HERDERSON, Esq. D. R. WILKIE, Esq. CAWTHRA MULOCK, E&q.

1W. C. MACDONALD, P..A.S., Secretary and Actuary. J. K. MACDONALD, Managing Director.
J. TOWER BODI, Cen; Supt. 0l AgCncles. ARrHUR JUKES JOHNSON, M.D., M.R.C.S.. Eng., Modical Director

18,U50,955 00

42,715 15
21060 86

30,973

20,0000OC
9.484 87

100,000 00
2.979 91
6,9-22 76

1,624,185 98

15,190,287 O

rHE- MONETARYý-TIM'ES VOlume 46-


