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January Investments
■ ■ Except in July, there | no period m the,

whole year when so many quarterly and Mw 
' yearly dividends and haM-yéârfy interest are dee 

as Jurmg the first week ef January- j
If you will hive five dollajh fifty dollars, 

five hundred dollars, five thon&ddollars jtr 
more te !re-ievest, we aretpreppod. to feiip 
you with a carefully selected let of Municipal 
Debentures, iBank Stocks, Pbblic Utility Bonds,

1 Corporation Bonds, and a|heAeir, of lew* 
higlvgrade stocks. | ' |y v *]

It is not too early to make engagements for 
your requirements at that time.
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1 I H BANKImperial Bank / Canada. THE GOMMER^ ^

CAPITAL AUTHORIZED, $10,000,000.00
5,000,000.00 
5,000,000.00

rce h ► <

» DINBURGH 
000,000 
800,000 4

Kr.diste.
Paid-up Capital.......

Fund,.........
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IE—l-l

Pension Reserve Fund— §■•••!• ,
Alhl Booim, General Manager ]i». L. A^DiasoM, Secretary
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a '
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5551 -
SAVINGS DBPARTMSNT 
Bash bora dau of DeponiL

1 this Bank, has been declared for the carre
and will be payable at the Bmk and its Branchje
on and after Monday, the 31! day of January nek
to shareholders of record of 15 Ip Dece Sober. •-

. I j ■ * Il ,
By order of thi 11 Bbard |

1

UNION BANK OF CANADA
HEAD OFFICE. QUEBEC 

Paid bp Capital, $3*00,000 Rest, $1300,000
BOAS! I OF DIRECTORS :

HON. JOHN SHARP «S. - "
WILLIAM PRICE, Edq.. Quebec.

‘1

s
l

*
L.

General Manager.Ï.
■ii

Vice-President J
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THE TRADERS BANK OF CANADA
: : : iaS;SSS;SS§ j '

! BOARD OF DlRftCTORB- |
C. D. Wsrren, E>q., President. Hon. J.
C. Kloepfer. E*j„ Guelph. W 
C. S. WÜcox, Esq., Hamilton, E.

H S. titmthy. Eaf., Torontft.
Auditor to the Board 1 John L. Villi*.

HEAD OFFICE 1 TORONTO 
Stuart Strath,, Gen. Man. N. T.Hilary. Aaniatant Gen. 1U ».
J. A. M. Alley, Secretary . PfSherris, Ingpe^cr.

«. «-HCHea^frira» F-.
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The Merchants’ Bank Bankjof Hamilton.
-sssr e~SïËLL ^"Sas

-Over $88,000,000

H
H o

>' ■

w

Total; E(MEAD OFFICE, «MONTREAL
1.

»Dir
eiI TURNBULI_____Vice-Fmaideat

Geo. Rutherford
ON. WILLIAM GIBSON

BOARD OF DIRECTORS: W. A. Woodud Cl.Ural Mr—e. C. A. Birre
CoL. the Boo. J. S. Heodrie. C. VO.

riC. C. DaBea. TA ' Or H Meetagu Allan. President Jonathan Hodgson, Esq.. Vice-President 
* IT. Long, Esq. C. F. Smith. Esq.

Cti M- Hep. Esq
AlH. a Allan. Esq.

F. Orr Lewis. Esq.» OWTAJUO irraa. Msa. Psrklssd, Alla.
Owen. Rosa. —------- - ■*--
<Vq. aha

K.
K W. Blackwell. Eeq. K,4 » h,

E. F. Hebden. Qen Manager T. E. MerrstL Apt ef Branches and Chwf IwspT Hi
- Bel hoist A 

Anker
feerA.llONTARIO

Kmeeton
» V

Bteeeif Al aSt. Thomas 
Tard
Thamesville
Tilbury
Toronto

- Parl t St 
Wâlkerton 
Watford 
West Lome • 
Westport 
Wheatley 
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Windsor 
Yarhcr
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Oakville

Elora
H.rsfh Frank lis, MsaN —- AhhnetadE

Berlin > 
Bothwell 
Brampton 
Chatham 
ChatetrorOi 
Owsley

SStti wWilliamS3 .Sk. Trrheene Mas. 
Haa Tstrn, Aha

»Orilha 
Ottawa 
Owen Sound 
Parkuale 
Perth 
Prescott

Leamincton 
Little Current

Georpetown London j 
Glencoe 
Gore Hajr,
(» ran ton

.Hamilton 
Hanover

. MANITOBA. „
ALHBKTa.. Hewst-Rtek.

Is iMw^d BKKT 
“ COLON

l ' H
Lucan ^
Lyndhurst
Markdalc
Hctfcri , „ .MratoweslAsub Renfrew
Mildewy
Mitchell '
Mul<kirk isebt

QUEBEC

Paris Oi Ft. William
Hrt iieee ai

ABee
‘SX&> I Stratford 

St. Eueene 
St. Georee

M. MeNon. neee- sen 
Miami. Men FenDelta

Ineersqll
Kincardine

./- ‘.«56) Hr Ja .See* •
- Bertk B « Br
tM

East Vi *
Sherbrooke 
Ste. Agathe des 

Monte

Cieaii, Montreal. Head Often St. JamevSw- 
li$5 St . Catherine St. E.
8» St. Catherine St. W 

18» St. Lawrence Blvrd. 
Tpwn of St. Louts

Beadhamois
Lachine Bi S.Vi Br

Rigsud \

fee liresi of
TMSt Johns 

St. Jovite *1 Oo De-ShawvHle
m> ALBERTA

leme 1 Days land MannvtgB Sedgewick
“ loot FXM Edoi mtoe . Medicine Hat Startler

(wbF " Nessaye A,. Okotoke Skfoiw <*obf
KilTem Olds Toheid ;
La com he CasAr. Trochu

Lethbndga

il
ofVegreville 

Viking (Meig'n) 
Wain wright
Wetaekiwei i\ 
RdADeer

is aB ef
■ A. J,T

-
Fi {MANITOBA

Napiaka 
Neepawa 
Oak Lake

THE QUEBEC 
BANK

Ortiwold
MadRrcRor
Morri»

Marts
Wlnniprg, la Prairie 

Ruseetl
rrj

N !...

SASKATCHEWAN
Maple Creek Unity 

It Melville Whitrwood
Kiabey

c New Tone Asancr—d* and 88 Watt Street
Baeer.ee tediaUT Bnrruw—The Royal Bank of Scotland 

" Tonour* Baaecn—A. B. PATTERSON; Manager

BRITISH COLUMBIA a . •,<
ad IS■

l V̂ ^^^■Victoria 
New West nil a. [fl­uff T.

-X yeroegh Oxbow y
W. A. G O. .a j. e aim

I A B. I».'
R. 1, Ont. PU-"Sly''* SL JeM St. i HE DOJMINION^ BANK P.M.3S

" Atwater Asa rule
L Bee Tort, tut A. Aaenw 1
Ftd ade phA>s Oireid «Masai'Vl Capital Md op. - f - , ■* $4,OOOlOOO

Reserve Fond mod Undivided Profo , 5,400.000 
Déposa» by the Public * J - «* 000.000

Total Aient* 50.0u0.000
R. B. Oil*», M P, President ; Wi: Mot D. Mattsrws, 

; A. W. Aostw, W. R. Be «*. R. J. Cbkistib, 
amb* Camdtbim, I*mb» J. Fov, K.C., M. LA., A. M Nabtob, 
. C. Eaton. Claakmcs A. Bogb* . General M

Bewbee and Agencies tbronghent CanadA at* the United State. 
Cellnetiewe made and remitted for promptly, 

bought and mid.

sew T«A Chase Batkina' Bask, refis. Déditsis

LI BANQUE IITI01ILEZ>
v J' I Founded in 186Q

Capital - - - «'• -
Reearvs Fund and Undlvtdnd

82,000,600.00 

8«. I 03.606.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all oar patrons, as* to rapidity, security and 
economy. Tlje public is invited to take advantage 
of its facilities.

•f Credit iaeond. availableTir in all parts of the world.
/! ' \

'i
■

Union Bank of Halifax
, , Capital Aethorlxed..

Capital Pald-up ..%.: : 11.500.096 
81.200,000

!• eeneneeeetnseZ iF1 .1 Our office in Paris (rue- Boudreau, 7, Square 
de 1‘Opera) is found very jfcodvenient for the Cana­
dian tourists in Europe. - ,

Transfers of funds, collections, payments, ^com­
mercial credits in Europe, United gates' and J 

Canada, transacted at the lowest rate. '

*»
UIMBCTORH

W» ROBBSt Wu. ROCHE, Vm 
E. O. Sam, 
W. M. F. W

N. B. Sum-

Head Office. ..... Halifax, N. S.tab ",'
ti

*. L THORNS

tAIHEgz
ahwet Aaaepolw Royal A rachat. B 
Bwqprk, BndgHow^ BodmowaW- 
iwwma. GlaceBov. Halifax. Haldax I

-,
'ANT"• VMS tV' •i BRANCH KS

EASTERN TOWNSHIPS BANK.
QUARTIHLY DIVIDEND Ho. 108. |

■

New Glaagow. North Sydar-v. Farmhoro 
Sydaey. Svdory Ml— Sc Fete, . Tram, Wi r. Wi Notice i» hereby given that a Dividend at the rate df eight per 

cent, per annum upon the Paid-up Capital Stock of this Bank for 
the current quarter will be payable at the Head Office and branche» 
on and after

mÎEW BRUNSWICK—Sc Joke.
IN PRIMCB EDWARD ISLAND Charlottatowa.
I N

Crapaud'in IVZZn

IN FOWTO RI CO­
IN QUEBEC—Moatreal, C. A.Gray. M

WEST INDIES—Fort ef w. T
I 3rd day of Januatry next.

The Transfer Book» will be doaed from the 15th 
inet. both days inclusive.

i to the 31stm'■ 1 c
- •-1 -. By order of the Board.

J. MACKINNON.
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THE NATIONAL BANK O 
SCOTLAND, L>n. ttial Office. Tniti.Cii, IÎED4.TM.M*

- !.T A|U- .nH1 .1 t; ]lecorp orated by Royal Charte, and Act of

Capital Subscribed
Paid up ............
Uncalled ..........
Reserve Fund ......

Head Office .
Thomas Hacroa Smith. Omni Mans*»

5.000 w1.000 19.000 
I),OO1
6.000
0.000
EDI

»,000,000 
6,000,000 

to,000,000
4,600,000 

lURGH 
Hat. Secrete, 
troet, K.C.

D Baa.ce. 
A. t » •J•eaoaw Oeouaw, Q«a»fal 

Ontario
lacoal 1■BRANCH

goMmA. Woo4
Tori ITmmu,ZZr «1

eal.
W vmwieg----------
British Cot , **aa
New We twine jn Bealte

L
Belt KSSTdead. Aha.
Hasting, Port
Havelock

Iltplon

J. S. Cock su a*. Manager. J. P
Agency at Colonial and Foreign ]******

Pilot Moord 
Portage U Preirte

DnsUnl

ki.itTheFlstow retired du
1

A ;lloial Woleetei
Vorktno

atarner
Sad bunetf U a

■ Usjl. MIBbruee Alberta
Cal car 
LeUbrdge

*t
■

The Standard Bank of Canada
7 Brea -U I

UakrOla Wim Ma. aaa
BavTi

letleee aiaie an the hast terme and remitted far ee dap a# eapmaat
of

Oath Kit ebl abed 1873 _r_ - -/

Quarterly Dividend ifotie# No. 77,, .1 "ikitH 
uant

THE NOTICE IS HEREBY GIVEN that a | 
par ttnl par eawapi upon the Capital stock 
(or the quarter ceding jist January, tpte, I 
able at the Heiad OBce in ttys City and

, the 1st day at Paertmry, 1910, to Mb

ieendjal the, rate of Iwefee 
fit Bank Rat been declared 

L -thatthe same will be pay- 
itt Branch#» on and alter 

sgeh<5tcr» .ot record; if 20th
be held art tbi Head
- ^ • * '

{;

BANK OF OTTAWA»

t ▼
Established 1874

CAPITAL (Authorized - - $5.000,000
CAPITAL (Paid up) - 
Rest and Undivided Profits

Head Office - OTTAWA, Ont.
Agents in every Banking Town ta Canada, ard com tpcadcats through-

out the world. ___ p ..
This Bank transacts every description of Bonking Business.

GEO BURN. Gowerol

rth V T
Jasaary, 1910. 1

The Annual General Meeting of Sharch 
Other of the Bank- in 1 oronto on Wadnetdja the
11 o’clock noon. ’ !■ 3 (i

By order of the|^|rd.

4*
• 3,000.000

3.403.991De I
*

ll FIELD,( 01

iI . ! 1Toronto. m| December, 1909

.

BANK O^ NONgA SCOT I
"ÉSToSâTi

r 1 See. tI
I— A— Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
- $756,696.

mwm loi tcI: R. S.
Vice-PmeideetJ.S. Can iCapital (paid up) •

Rut and Undivided Profita over $1.346.696.
Y. Pa

R. L
Muni

1 hBSmEiH
tlWHIL MA6AQK28 OFFICE. I

c.t
B0HT0. OHt.

kr.Q.

EsfeE
la New , Neva Scotia

Prince Edward Island.♦js
ft. B. Kbssbn i

General Manager.Oedit Ssrirtsra'
rtU àdwwrd IhlWWA—Chariott»-

;1
, ylit WszTtlE FARMERS BANK OF. CANADA :«

t) Berlin.

i OreadOttawa. 
River. SLDividend No. 4* L Jacob a.

DuudaaT
at., wNotice is hereby given that a dividend of Two Per Cent, 

for the current half year, being at the rate of four per cent, 
per anfium, upon the fully paid capital stock of this Bank 
has this day been declared, and that the same will be {fay* 

• able at the Bank and its branches on and after the 3rd day 
of Januarÿ next, to shareholders of record at the close of 
business on the 31st day of December next.

T-he transfer books will be closed from the 17th to the 
31st of December next, both days inclusive.

“"éZsrsfz'
Mac, Quebec.

100.00
196.62

iand

i been 
e satis* 
tty and 
antage

THE STERLI BANK
-*‘ or CANA

HEAD OFFICE - ORONTO rUr

Capital Authorized -.)
Capital Paid-up - f-j .Ml / ,845,898 |
Reserve Fund - - 1-H i, L ■'.207,37a ! i- |- 1
Tgtal Assets - - . 6)078,886,

«recUrs—Ç. T. Sower», Preiident ; V .it. I §eor*K Vice-Pre«ideot ; 
H. Wi'herforce Aiketts, B A.. M.D., I ;R.fc.lli(Eiig. 1 ; Ww. Dineen; 
J. T. Gordon; Sidney Jones ; No«i Mhrmilsll :TC- W. Spencer; 

John H. Tilden. - j | \

F. W. BHOUOHALL. i

-Square
Cana-

1,000,000X The Annual General Meeting of shareholders will be 
J held a( the banking house of the institution on Wednesday, 

the iQ|h of January ntxt.j
The chair to be taken at noon.
By order of the Board.

>

,v
i, vcom-
r and |

. 1W. R. TRAVERS.
General Manager.

4 - 'C
il Manage^. ‘ .

!
.Toronto, 17th November, 1909.

■ 1 >NK.

United Empire Bank of Canada, Toronto
L ACCOUNTS

if eight per 9 
■ Bank for THE METROPOLITAN RANK

CAPITAL PAID UP ’ 
RÉSERVE FUND AND\ 

UNDIVIDED PROFITS/ *

A
lit to provide not only 
tory f#r money, but a 

that anything 
will be

It i| fie aim of tbis 
a Bale and profitable <1 
place where its depositors ■ 

can do foi

•UHAms

Heed Office 
TORONTO, CANADA

>!
1to the 31st I Gee. Manager.

. Letters at Credit issued, avail.itI theable everywhere Drafts boughtt. ,*sidered a pi—sons?
t ; *

j ■ I
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THE BANK 
OF TORONTO

:

m
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A.

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

:
Interest at 4 per cent, payable half*yearly 
* on Debentures,,

NATHANIEL MILLS.H.'PURDOM. K.C.. President

Ï

THE TORONTO MORTGAGE COMPANY.
no. 21. y

Notice -is hereby given that a Dividend of Three per. cent, 
being at the rate df Six per cent, per annum, upon the Paid Up 
C ljfctal Mock of this Companv, has been declared for the current 
half-year, ending Slit December, Instant, and that the same will 
bejpayable on and after Monday 3rd January, 19101

.Books will be closed frogt 16th to 31st inst.

By order of the Board,
1 WALTER GILLESPIE. Tanager.

t.
he Transfer 

bot l days inclus

•&.. 19092nd

The Huron and Erie
Loan and Savings Co. -

to hereby lires that a dividend of four 
. and |one-half per cent, for the current half-year, 
being at the rate of nine per cent, per annum, 

capital stock of this Company, 
one-half of one per cent, thereon. 

hav$ beèn declared, and wHI be payable at the 
’» office in this city, on and after Ma»day,

_______ t Sf4, 19 H. The transfer books will be
los*d from the 15th ta the 31st December inclusive, 

f By order of the Board,
HUME CRONYN, Manager.

h^ patd-ïp
■mm'of <

4
x and

k- Ikrt-Ht. MW "
; .a ....-

HAMILTON PROVIDENT AND LOAN SOCIETY 
alt-Tearly Dividend No. TT and Ions

T.
N idee I, hereby gives that a Dividend at the rate of Six yet 
c H. yer «aaam has bcea declared foe the half-year 
I leewher jut, i,eo. ayoa the ye id ay' Cayital Seech 
S cieey, together with a Boevs of Oae per ceaL, sad that the 
s we will he payable. at the Society's Head Othce, Hamihoe, 

,C OB and after Misaday. the third day of Jaasary. syta 
The Traasfer Books will be closed from the s$th to jt*t Do- 

c wber, both days incleuve. By order ofthe Boardpinnae.

eadiag
of the

swOtoa. ijth November,-190».

' • Til LiMh ill Ciuiiii Liai ni Agiici Ciapaiy. Uiltii
DIVIDEND NO. 79

lot ice is hereby given that n Dividend of Three Per Cent on 
the ’ aid dp capital stock of this Cotn petty for the six months end 
ing fee 31st, 1909, (being«% for the year h*i this day been declared 
and hat the same will be payable on and after the 3rd Jan. next.

" he , Traasfer books will be closed froSrthe soth December ipa. to tbs sad 
Joe. jtoio. both days inclusive. The Annas tieaersl Meeting of Shareholders 
will « held at the Comyeay's Oilces. ji Yoegt St.. Toronto, oe Wetnesdsy 
s#th (Chreary, sen,. Chair will be takes at Boon. By order of the Directors.
Toronto. Nov. joth. 1909. ,V. B. Wadsworth, Manager

■Ï
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MILNES'

LACKAWANNA COAL
highest' grade or fl ■

ANTHRACITE!

The price is just the same as other grades.
: jWhy not buy the best?

Phones M. 5597-5598 
Main Office. 79 Ring St Ernst Toronto

*»hd MoOiory, Preo.
- LONDON, ONT. |
Reserve Fund. WMN 

Total Assets. 34.IW.S2S

The Ontario Loan and Debenture Co.
Capital Subscribed, f2.000.000 PaM-up. SI.200.000 

ToUl Liabilities. g2.l44.6M

Issued for two to five years with half-yearly 
coupons. Payable without charge at any 
agency of Mol sons’ Bank. Legal Inveetmeet 
for Trust Funds.

a°/ Debentures
/O Per Annum

Mortgage Loans on Improved Real Batata. ALFRED M. SMART. Man,

/

5% DEBENTURES 5%
For a limited time we will issue debentures earing 

6% interest payable half-yearly
The Dominion Permanent Loan Company

j .12 King Street Weet. Toronto "
Mon. j. K. STRATTON. President F. M. HOLLAND. Oeo

■

AGRICULTURAL SAVINGS & LOAN CO.
. - . ONTARIO

StUSES "* .
DIRECTORS:

Taoeae Burnt. Vice-Pres. T. P.

LONDON

W. J. Rato Pres.

’ advanced on improved farms and productive city and towa 
properties, on fav&Me terms. Mortgageo purchased: Deposits received. 
Debentures issued •’Currency 0r8t*r"£>. BUTLER.

The RELIANCE
. TORONTO

IT Oowa J. W. M. Dot.LABHoe
l- $ 773,000IW

2.
We allow interest Wibfsct to

half yearly on deposits of22LT
ta of 3100 sad upwards for periodsin

of frees S to 10 years with ietereat ait 4 
payable half-yeariy. Moeiea can be depoelted by MeET "

TT v*> < - ',s%' 'f*> . ■
■ x

.

. 4- I •*j.* THE MONETARY TIMES Volume 44.106

4 <FTS • ' > I■4A V--..

\. The Standard Loan Company* i Canada Permanent
Mortgogo Corporation

ui Rf ERLY DIVIDEND. Notice » hereby given _ 
tat a Dividend of TWO PER CENT, for the 
t quarter, being at the rate of EIGHT PËR 
.iÊKANNUMon the paid-up Capital Stock of 

this Corporation, has been declared, arid that the same 
will tje ’payable on and after Monday the third 
day of January next to Shareholders of record at 

of business on the 15th day of December.

»
- 1 ng interest at FIVE per 

These debentures oner
We offer for sale debentures bean 

cent: per annum, payable half-yearly.
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets of the company. ?•'

Capital land'Surplus Assets, $1,340.C IIT* 
Total Assets, $2,500,000.00

Vice-Pass %au Mam. DiMacros : 
D1NNICK..

.
$

4,,

Q 1
4-

curre
» C

albxander’buth e rlan d V \ w
Directors,

RIGHT HON. LORD STRATHCONA AMD MOU N T*OY AL. CT C. 1LO.
DAVID RAtZ R. H. GREENE
J. M. ROBERTS A. J. WILLIAMS

- TORONTO

S

the c J. A. KAMMERBR 
HUGH 8. BRBNNAffI : By order of the Board*.

Toronto, Nov. 24th, ’09 GEO- H. SMITH. Sec’y. : Center AdelaMe and Victoria «trsets.
X ,<
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Montreal,
G CO*. Limited

; '

H
-*■

' h

|i!ili

X <

R SS U G
I L

ABE
L

:

:
i

EXTRA GRANU
- end other grades of-r 

Supply your customers with only th*l

IT WILL P

./TED
»ed |

t sugars obtainable.

Y.

yiA

he mark 
nderwood 
ively used 

all other

;

" Cana 
makes <Ü 
combined. 

— what m 
f used, of 

will uli 
Under

Typewriter Co , Ltd , in al

' a
[I typewriters „ 

No matter 
liine you have 
re using, you 
ately buy the 
t>od. United 
bnadian cities. %

1

\

;
H

x i.
:

LA
T :

u
11 r

The Trusts ® Gu iantee Co.
>

Limited
43-45 King St. W

ESTABLISHED
it, Toronto
».

DIVIDEND NVh
I» hereby .given that a half year

R 23 :
.Mend, at the rate of

SIX PER CENT. P ' .tANNUM
r December jilt, 1909, 
tapecy, end tÿe »eme 
»y OB aed after Jan- 
doted from December

» hat been declared for the til month, 
upon the paid-vp Capital Stock of the 
will be payable at the OBcei of the Oil 
ary 3rd, ipto. The Traeafer Book, wilt! 
tSth to December 31*t, both day, inclinf

JAMBS J. WA N,

t

T<■

Toronto, November ,9th. 1909
#

commission. làtod.
WMtranMcted.^

R, Hnnoverl

Counties Grey and Bruce collection, ma
and «old, nntioee nee, ad. A general financ 

■companies, lawyers and wholesale* as
H. H.

i

1

!

'

1 j

National Trust Company,
Limited

18-22 King Street East, Toronto
t__ . 1 ( '

capital . - $1,000,000
RESERVE - - ; 550,000

Transacts a General Trust Business;

MontrealToronto Winnipeg
' Edmonton f.Saskatoon

1 |

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES *
OFFICE SUPPLIES 
ACCOUNT BOOKS f
ALL KINDS- REAL QUALITY A VALUE X

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO»

i

!
*r\

F

■ : r

! Li!

N
l

'* : .1
i

w* !•
1 . t!

' - w
' l!;
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U

4*4 ~e !THE ROYAL TRUST COMPANY
THE 'MB AD OPPICB. MONTREAL 

Capital Patty Paid
yTORONTO GENERAL TRUSTSJCORPOIlT 111

i '■ ■ DIVIDEND MU
• Notice 1* hereby given that 1 di|âdend of four per • ] 

cent., upon the paid-up Capital Sti :k if this Corporation ! * 
has been declared for the current lalLyear (being at thc 
rate of eight per cent, per annutl : | ad that the same 
will be payable on and after

Monday, the 3rd day of
The Transfer Books will be ck 

15th, o Friday, the 31st of ! 
lusive. By order of the Bt

J. W. LANGMUIÉ 1 
Toronto, December 14th 1909 H i

i ■ ■

900.009
i

* . f
J ia V-*.——:

BOARD OP. DIRECTORS
Si» H. Montagu Allan s .
R. B. Angus
A. Uaunoakten 
Sin Bdwand Cuhiston. Bant.
B. B. OeesNsmsLos
C. M. Hats 
C. R. Hosbkn 
H. V. Meredith 
David Monrice 
Sin W. C. Macdonald 
Hon. R. Macmav 
A. Wacnidbn

Sin T. O. 8hauohnb,sv. K.C-V.O. 
Sin Wb. C. Van Horns. K.C.M.O.

: j ' r -

•mi
,

He*. Sir George
K.C.M.G. 

Viee-

. s. Zt II
Wed needs:

. both daysTORONTO BRANCH 
Bank, of Montreal 
Building

rector, j;ini.
- «M. S. L. RICHEY.
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Fire & Marine Insurance Company
: l

J.,• W-
MWtd .. i .. » »T W4 958
Surplus to Policy Holders 2,610,753
Losses poid since organization 41.562.457

! 1 A. W. DAMON.

r-L . , . T "J

_ _ _ _ _ „_ _ _ _ _ tup
, :?]ti
k • 1 '

V

iW. J. MACHAY.
Secretary ; 

F. H. WILLIAMS.
Treasurer

\V!
chAs e, calacar. £

w * PteCivAL PAAKCft 
oeo*atwcwA*it uOH* AüfsvevOOROOw RUSSEiV

X
Ontario Agents 

TORONTO.. '
* /

—I.

v

SAFES-SAVE-PROPERTY
I/ , m 1. that is

: r- 6.
■f

1 v
U

■1 me

S . Of

A Taylor Safe Will . Si:
T»

I iN
HI1i - Te

J. i& J. TAYLOR, TORONTO SAFE WORKS1
• ■Li Ml

* T Le
Ed

The Imperial Life
* Assurance Co. of Canada

kSfURANOE IN FORCE, 523.723.0S0;
t

<•1/ ■
1 - -

>

r1
■ ri cHi)Mb, • $4.553,144 

fmn\ • 3,458,046 F. H. DEACON & CO. brt
j ?v

X ix . Imii, - 1,095,899. '

: M Sirplis, 471,213 STOCK BROKERS Cirmjnftici1 Heed Office > IntttiF Members Toronto Stock 
ExchangeAisoorre Sccunmr to Poüct-noucr& T O R ONTO fif1

tr.
see eon

•t. see nee usss
•lasts aeesiss 

"OLA.KIE" 97 Bay St. Toronto i ca
*

• *

veeseto
th■ I

''1 In

qTstocksY^X■ -! in
hatr . 4 oUJ & AiX

BONDS/,^

TORONTO STOCK EXCMAHOt f

■ til1
-> 1 \> he1 .1 f I-OLDE8T ACCIDENT OFFICE 01 Tl.X' ;.

■
I RAILWAY PASSENGERS’ 

ASSURANCE COMPANY >
be

LONDON, ENGLAND /jÿ'V T
CAPITAL y/Z -N?» ABA •

$5,000,000 y^tiTyS >
rAip y^ A s ♦*

$30,000 000 Va\* /5

Pr
** 1 seor <FERIAL GUARANTEE 

® ACCIDENT INSURANCE
re
Prv id

COMPANY OF CANADA 
inR Street West, Toronto

' FIOELITY 11 of
■ m<

80AIAITEI. a ne

^ WORKMEN'S 6R-1 £ 
IECTIVE INSURANCE. | t“

z EMPLOYERS LIABILITY.

? i
46 *•

b«rlb.d 1845Capital, 31,840,884.

OCîR BONDS PROTECT YOy
Against defaulting employees. If ÿou need a 
bond write us.

Su Imperial Protection.

U*'t'
i

w<
?'■. i 12I - \ ‘ Heed O*** 1er Caaeda:OUR ACCIDENT and SICKNESS POLICIES

Protect ( j

E. W

flu
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PUBLISHED EVERY SATURDAY BY THE MONETARY TIMfS 
PRINTING; COMPANY OF CANADA, LTD.

PRINCIPAL CONTENTS OF! HIS ISSL
Page.
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Editorials
Wasted Energy'..,... 
Wireless Companies’ Stocks 
Bank Inspection and Çhàrters 
Ocean Freight Rates ...It...
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V •. ■ • ■

'Ort/fK
tv

Finance and Economies s
Fof the Mines Investor 

- Silver Market and Cobalt Prices i 
Nova iScdtia Steel and Coal Comp 
Goyernmept Bank Inspection 
Real < Estate Investments ....

Stock Exchangee i

EMIer-Frtd W. Field.
Maeaaer-James J. Salmon*.

Advertising Manager -A. B. Jennings.

■ , Tb' Moeetery Time, we, established In 1W7. thë year of Confederation,
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merce.
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WASTED ENERGY. neettfd therewith aec to a large ^exte» skilled 

and, therefore, mdre independent, tirt 
a lesser degree to the mining |ndiMtjry. In agriculture 
there was a dearth of Jailor, anti stjgkcs ffere out of the' 
question. Twenty-six of the disputdft or more than one-, 
third, occurred in CHitario and1 ■Éteén in Quebec;’ 
Manitoba and Saskatchewan recor ded only or « each. 
Here.it looks as Though greater sctijkmvnt brings more 
strikes. Z 1 Hill at I *! ■

tfiaiiici hanics, 
plies in

1samer ..
ind. six thousand .five hundred and 

I fifty-six working days were lost to employees through 
I trade disputes during 1908. In other words, because

■ capital and labor, man and master, could not agree, two 
J thousand two hundred pnd fifty-seven years were wasted.

I In two strikes alone thè loss amounted to 516,450 work- 
I ing days. These facts and figures do not walk hand-in- 
I hand with the scientific progress of which British North 
I America boasts. The Board of Conciliation and Inve$- 
I tigation established under the Industrial Disputes Act is 
I helping to minimize 'the evil results of labor troubles. 

These statements clearly demonstrate the herculean task 
before them. While this legislation has proved, and is 
proving, helpful, one cannot always legislate common- 
sense info the employer or the employee. The Valuable 
report of the Department of Labor for ^twelve months 
presents some interesting statistics. From these, 
idea of this economic canker can be gathered.

Strike newton the daily paper is usually considered
■ °t passing interest. The next sensation in a quickly 

I moving age ousts the labor problem from the spheres of 
I news interest. It is when a year's record is placed

MEN'S CM.- 9 ho^ore the manufacturer and the artisan that they cannot 
INSURANCE. ■ to ** impressed with the serious consequences of 

these disputes. Last year, an army of 26,259 employees 
LIABILITY, s were involved. Of 66 disputes, more than one a week, 

I 12 were in the building trades, 10 in the mining and 
■ quarrying industry, and 9 in the metal working and 
E shipbuilding trades. Agriculture was blameless. While 
“the building trades ave been (cept busy, the men con-

■ ASeven hundred a

.

- n 1
In 38 of the lockouts apd stri 

changes in wages was involved. In 
for an increase of wages was the 
In 14 cases, the cause was a- redu 
question of hours in lfibor entered 
while in 4 the I principal 
rton-unionists. |)f 69 disputes in çi 
14 were settled ’ by negotiations bet' 
cerned. In 23 instances, work was 
ployer s' terms without any negoti 
the employers «Succeeded in filling 
strikers. The most unfortunate fact 
disputes " were settled bv .arbitrât Hh 
filiation.

- Of 69 instances, 43 ended in fa |j 
13 in favor of the employees, and 1 j j 
promised. The classification of the 1 
putes according to their causes show | 
prose’-from a demand for higher || 
favor of the employers, 5 in -favor < if 
4 resulted in compromises. Out rj|| 
arose frdm a reduction in wages, III 
successful in- 8, while compromise* | j

Irk, the question T>f 
pi cases th< demand * 
Ausc of the dispute, 
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, and in I the result was not reported. "The em-1 The first consideration is the fact that many of the 
r ul in 6î disputes which aroee on most clever intentions have faded to prove a commercial 

of employees, and the only sympa- success. The second is that the investor is frequently 
j during the vear resulted in favor too much engrossed with his scientific . researches to

attend to the financial side. This often gives an oppor- 
These statistics lead one to question whether la heir t unity for the' financial fakir to step in where inventive 

unions are wo king along right lines to gain their ends, genius fears to tread. The third is that in many oases 
Lait year l^xi - throughout America was well organized, the monetary support of the public is solicited before 
Whenever waf wae declared, it fought tenaciously, as I reasonable prospect» of return to the investor are in 
in the Canxdk » Pacific Railway and the textile striked sight. The stock sel^r is the medium between the com- 
Yet the final results were largely in favor of the em- pany. and the individual. His work is to dispose of his 
plover,' Both lavé sustained monetary losses. Probably wares. He does this often with the aid of considerable 
labor could last afford to bear then]. Brains must imagination. Later, he disappears and the company and 
employ sinewT Capital cannot get along without labor. I the investor are left alone. Then, what the stock sales- 
Jack 4nust ha e a master. There is interdependence be- I man said counts little. _

Z "tween the twi . Without either one, the. factory wheels So far as can be learned, only one wireless company z 
/ will cease to revolve. In view of this, why are seven J has its securities listed on a stock exchange. The best

hooks of financial reference contain only two reports of

• ? cases
k. plovers were 

account of di 
thctic strike
of the1

.

■

ndred thou: land odd days lost in labor disputes ?
Zfrhe twej chief troubles seem to he the lack of such companies. The wireless telegraph stock peddling

friendly co-oç tration between--capital and labor,- and the I art is being practised on the mist of possibilities.
■ dictation andTdn*nination of United States labor organi- Actual facts regarding particular companies, and especi-

x zations to and over Canadian organizations. For chiefly I ally reports as tp their financial conditions, are scarce.
\ empty reason t^e employee considers his employer an I A favorite defenjee of hu&e capitalization is the state-
\--------- meetings and breathless threats seek to I ment that the authorized capital is but 3 fraction of that

capital from its throne. Imagine such a depo-1 of the various telegraph and telephone companies. No
the chief wires of the economic pendulu I allowance is made for the enormous staff expenses and

would break.! The swinging would cease/ As capit j the cost of equipment maintenance of the latter
and labor; it ust butter each" the other’s bread, more 1 panics.

, commonsense and science, arid a little less obstinacy l Wireless telegraph stocks cannot be regarded as 
and tyranny Should be used. an investment. At the present time, they are a spécula­

it would ! seerp that Canada to a large extent is pre-1 tion and nothing more. The Marconi Companies! have 
vented from irtting the world an example in this respect, made perhaps more scientific progress than any of the 

r simply by thé linking of its labor organizations with I others. Even their securities can be classed only as a 
those of the I United States. Canada must help to foot I speculative proposition. A large, number of industrial 
the bill for j; revolutionary labor disputes across the I companies have yet to pay dividends before wireless 

t the advantages of international co- j telegraph companies do so|. Those who desire to place 
to some extent miitual, the disparity be-jtheif money in a speculative proposition seeking to 
«dations of the two countries and other I market a good invention and make of it a widely utilized 
st be remembered. The labor union bal-1 commercial success, will find wireless stocks offer them 
riys up decidedly in favor of United States 1 the opportunity. As to'dividend returns, the road is long 

organization*^ "k-ho see in Canada a - fertile field for | and probably circuitous, 
invasion.

\ ;

p-

4 >•

situai Î Onet z « com- I

:j
*S

herqer. W 
operation a 
tween the
differences
ance sheet/

/
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. V There dp be no more objection to organization and
concentrâtior of labor than to the same of capital. It is 
good to have both properly, captained. The two factors 
belligerent aka menace to national progress, dévelop-

BANK INSPECTION- AND CHARTERS.

The question of government bank inspection is re- i
ment and prosperity. The two working towards mutual I living its share of discussion. Considering that so 

" benefits con* itutk an invaluable factor in-our economic j manv international problems are holding interest, the j 
system. Wljen will this desirable change oçéur? revision of the* Bank Act 4s much to thé front. A|Com-i|

I s pondent this week centralizes inspection to head offices,
I which, after all, is what government bank inspection 
I would really mean. The head office, being the parent 
I institution, controls and inspects the branches. The chief 

- , J, *arl *" amount money in Canada available for I executive are responsible for the management of their
W. smal1 '«vestjnents leads one to speculate as to where it branch institutions, for investments, for extension and 

goes. That high-class -securities obtain a. large share is for general policy. We cannot agree with our corre- 
*“*? fairly safe speculative proportions are much I s pondent that, because there are few if any cases of loss 

■ pa.t.r<YllW<. 11 a*M> rrrta'n . ^llere Z also what may be I a| a branch that impaired the capital of the parent bank, 
called an, im tfstmeat waste in the shape of large amounts I the fact is the strongest argument in favor of the present 
placrd in lild cat mining, oil arm other companies, j inspection system. The responsibility of the whole of 
The Moneta y Tunes is able tt> judge to some extent as j Canada's banking systerri is practically concentrated in. 
*7 Y* **Pri dations of such promotions in the savings I the twenty-nine active head offices. For these a more 

■ *** MM*V investor. Letters from all parts of the I complete audit has been suggested. The proposal Is that 
country ev< ry. week show that many people have a a committee of at least three directors, to be changed
serious notion of entertaining what are almost obvious I quarterly, should inspect the cash and securities and
raids. In fhuk connection, and while not ajways so [report the result in a sworn quarterly statement to the

classed, the aaranties of wireless telegraph companies llïepartment of Finance. The statement would contain -
deserve sorti je attention. The stocks of several qt these details of securities. While this may appear a good sug- 
promdtiôns j are being peddled throughout C anada. gestion, it is doutbful whether three directors of a bartk 
Some ^folks part with,their money with little hesitation. | could or .would find the necessary time to make such an - 
Offers maké independent inquiry as to the actual worth audit. Again, thev might refusé to accept such heavy 
of their proposed purchase. The unusual number of responsibility. Whatever/ system of inspection is in 

/ihquirie*. ac dressed iO the Monetary -Times regarding vogue, the fact remains that malpractices are always 
z these partir |lar stocks call for an analysis of the pros- possible. The argument of the Monetary Tunes that 

perts of the* companies generally. x ' ' some value must be olaced noon the nersonnel of; a hank

STOCKS.••WIRELESS’’ COMPANIES’
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1 in the Cana- 

■dcpeodxyicc to 
Stnpany to join . 
4 increased by 
Irthern should '

elasticity of mind, of purpose and of 
dian Northern personnel, with enougtj| 
bring forth a possible refusal from tha 
the shipping ring.; If Atlantic ratcis 
twenty per cent.; and the Canadian 
remain without the Conference, a largj freight business 
is assured to it by means of lower and I 
non-connection with the shipping conf<kèjlce. Whatever 
happens, Canada will look to its reprSAtayves »t the 
Conference to protect its trade interesiilSrdm abnormal 
rates, which must seriously operate jlnnst the better 
commercial relations desired.

was recently descril ied as fallacious. This description 
surely cannot stand.. In the conduct of any business, of 
any nrsdtution, of aiy bank, the personal element must 
be counted and a proper Value attached.

Another com 
of inspection meth 
of the Bankers' i 
good purpose, but would 
as government supervisioh. In the discussion up to the ■ 
present no reference has been made to the fact that in 
recent years the obtentioh of bank charters has been 
rare and increasingly moi e difficult. If a better scrutiny 
had been exercised in the last, when charters were being 
granted, certain bank fai ures might not have occurred 
The Department of F in a ice has intimated plainly that 
future applications for bank charters will "be closely 
scrutinized. Only two arf.in the market now. One lias 

fbfeen batted like a tennis, ball front purchaser to buyfer, 
from buyer to purchaser. ^ Its ultimate evolution into a 
chartered bank is awaited with interest.

tonde it has some j drastic criticism 
is. H ; admits that under the control 
social ion, inspection would serve a 

not in any sense be the same
rates and its

V j

i !
iEDITORIAL NOTE

-f
, A few months ago, three new li 

panics proposed to do business in Bri 
is now learned that the Fidelity and t 
dian companies, with headquarters in 
merged their interests. To the third 
umbja Life, overtures haxe been madj 
amalgamation and make it a triple. on 
sonal matters only prevent tl* thrw 
bining* interests. The population-of 
does not " ensure profitable business I or 

.insurance companies in that provin if. 
‘success of one strong company is faip

• • • • ,

1 surance ; com- ’
I* if Columbia. 11 
I Vestern Cana- 
M ncodver, have , 
jt 5 British CoL 

ti join the dual 
I j pparcntly per- 
M mpanies cum­
in Ish Columbia 

; hree new life , ;
1 the probable j

gi iater.

L' \
OCEAN FREIGHT RATES. \

The business record inf the coming year will depend 
largely upon the influx qf capital and settlement, upon 
increased trade with the Vnited Kingdom and the jJnited 
States, and perhaps mosf of all upon transportation de­
velopments. According tq 
tries have enjoyed .a lar

] ' ". • | ""

I —leech, Canada ,v 
le Branch- of the { 
ft y airly busy in 

now thoughtjjâeerablc to issue 
, , . a gold coinage, The intention evidently | to give more

figures illustrate the remarkably large trade between the work lo the Mint, which it can wdlfftJd, and at.the 
tuo countries 1 of the North American continent. Those same time to improve our current y. ft nited States
who desire to maintain Canada's high credit and bor- specie is being shipped out of the coutitrvSmd the banks \
rowing powers in Loridont and consequently to strengthen are paid a small commission for thii stB ice. Another \! 
trade relations overseas, Also wish to seetthe effect of the improvement may one day be thoujbt fesirabli—uni- ' X 
British preference more clearly defined. formity in the currency of the United Spatji and Canada. >

As a matter of fact, freight rates : have largely There need be no change in ImpJBa JI gentiment on
worked against) stronger pom mercial ties between Canada Canada’s part in order to effect thLsWefShn*. There is 
:ind Britain. The value of preference granted by Canada inconvenicnc'c and cloggirig of business b.lw-n a United 
to Great Britain has th|s been largely nullified. With States citizen living in his own countre, Mid only a few 
the past record of gradually Vexpahding freight rates on miles distant from the Canadian citizen^ |£g in hisi, looks 

f the Atlantic, the prospect of ft urt her increase is generally with suspicion upon Canadian cprrenjy, ||id y ice versa.
viewed^, with dissatisfaction. ] In London the Canadian 

1 North Atlantic Westbound I 
I shortly convene, and accjording

chief subject for its discussion is a proposed increase in 
I Atlantic freight rates from 17/6 to 22/- per measurement 

: ttift, of about 20 per cenj. As is known, the Canadian 
Pacific Railway, the Owrjcr of a fleet! is no mean factor 

I in the conference. If its |representative votes against in- 
I rr«ase, the Canadian Pacific will undoubtedly have 

gamed further prestige as a corporation which respects 
I public opinion. Canada,] with its possibilities and ijn- 
! ‘mense* resources, cannot! afford lo sacrifice much of "the 

present and more of the future by the dictated whims of 
I a shipping ring. It is th be hoped that the Canadian 
I Pacific Company will look to the interests of the* I>o- 
I minion, and at the samejtime to its own, by refusing to 
I consider higher freight Hates, which will seriously- affect 
I the volume of rommerrf between this country and the 

United Kingdom, and a] a most inopportune time. Thé 
I disastrous results of any further increase can well be 
I gauged from the statistics of the past few years. * Partly 
I through extending ocean fre ght rates, the British im- 
I ports to Canada in three year 1 showed a decline of about'
I 9 per cent., while that o thé United States inegrased by 
j 12 per cent. *:!"f• j j,

Another factor in A te gi uation- is the advent of a 
I < ompetitor in the shape < f the (Canadian Northern, which 
I will inaugurate a freight am passenger Atlantic office "
I next spring. So (qt as i) kno ,-n, the Canadian Northern 
I is not yet incl

the latest statistics both coun-
ger volume of business with... According to the recent Budge

Canada, the former receiving by far the greater share. wi„ shortlv ^ a new currency. j
During the first ten mciiths last year, United States Roval Mint at Ottawa has been k 
exports to Canada exceeded by eighty-five millions the coiômg silver, and it is 
value of Canada’s imports to the United States. These

:

‘ # I
Last year Canada sold more 

worth of, municipal bonds in this cot fitr 
about $ ro,ooo,ooo worth of. these se ||ir 
purchased by the British investor. 1 hi 
Cannon regarding Montreal’s civic jjkd 
therefore, of prime importance, even jf cj^isidered sïilciy 
from the viewpoint of municipal’and 
judge, appointed to investigate the of the city of

ment of. civic . 
1’s credit, and 
)nly One thing 
pk-tei reforma­

is Hyal .Canadians 
wnt that "the 
nee 1902 has 
im patfonage. 
for really big 
affairs. This

lit « JFreight Conference will 
to press despatches the

$30,doo,odo 
In addition, 

s haxe been

It,

rt of Judge -,
inistration is.

ian credit. A
t

•tMontreal, has delivered a scathing 
conduct, which is also a blow at M 
incidentally at that of the whole count É. ! 
can counteract it-—an immediate anti 
tion, which has already begun. It gi 
little pleasure to read the judge's 
administration of the city of Xlontr ttl 
been saturated with corruption arisitg 
The report constitutes a strenuous a"r 

to come forward and handle

!

t.’V
1

r - i(men
Xppiies to cities other tf>an Montreal 1 *

" '■—/ Im

MONETARY TIMES WANTlO.
A copy of thelMonetarv Tiiftes datewj 

i» wanted. Any reader who does not bn m 
granted a substÿption extension of cneEBdie 
that 'particular issue to the head office, fi m

■i<n /-_______rli

nary 25th. n»oK, 
s copies will be 
h upon sending . . '

V
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the Sovereign Fire Insurance Compam fjoiKanada.
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H ' s
OF THE WORLD’S TRADE. Exports 

from Canada Total trade
Imports 

to CanadaCj^TADA’S! j
•278,532,66s!

334,3» 1,709
285,265,717

S 97,806,552 
113,520,500 
92,604,357

66,406 206,669:
85,457 

109,008

• 180,726,111 
r 220.79»,2o6

1909 -----192,661,360
Central Amertee

1 1906 .. 
i 1908 . .

1909 ..

le the Matter iof Relative Increase in Tea Year», the 
SjMis Sec end Oalyto Arfeatiaa— 

United States' Caaadiaa Exports in Tea Months 
Exceeded its I at ports *y Eighty-five Million 

Trade Expansion Likely.*

1906
1908

I-I; s
140,263

’ 84,916
112,465

Î
i 170,37s

221,473
!r

1,666,866!
1,881,482
.1,899,927

;
Canada is 1 htpidly assuming an important role in the 

conduct of the rogld’s commerce. It has th^ di-unction ot 190q 
being pne of th, younger countries which ^Variably recover 
their suenuous opmieroal stride after a period of trade de- 
pression. The immense acreage of virgin soil and the 

, extent of its- na ural resources result in a better return toj l909 .......j,
capital and lab »r The recovery from economic disturb- Porto Alee, 
antes is therefore rapid and trade is consequently and 
pleasingly effected. \ f ,908

These jÿinfs are illustrated bv statistics of the total '9°9 .........
.V foreign trade ovjranous nations during 1909:— ■

ii:

i i,22r>765
1,366,319
1,403,442

i 445,100
515,163
496,495i »

SMsxieo.
259,372 
477,» «9
817,015

546,888 ? 
1,396,94$ :
1,132,349

Pf 287,516 
919,826 t 
3»5,334

□V f tl

l
726471
550,446
565,478

514,640
543,7U
502,680

211,631 ' 
643* 
2,798

s
11
D

Argentine Republic o
3,383,122 
3.»38,97» 
3,5»2,678

988,129
1,319,621
1,698,504

1 1,888,832
. 2,266,945 
r 1,875,100

649,377 
f 969,001 

685,505

239,151
274,008 
116,207

(* t! 1,494296 
872,026

1,-637,578

1906 ..
1908
1909 .............

Périod
Mthl

Total Foreign Trade 
1909

June g 341,947,391 * 378,986,092 10.82 ■ra/ll.
250,451,795 160 1906 ....
23»^)9,i43 15 59 «908 ....

Sep. 2,010,942,499 2,209,362,836 9.86 1909
i 8 Aug. 703,729,000 751,693^00 6.81
!ip.*iWhgi; 1,343,236^000 M31.363.000 6.56 1906 .
]L6 June 1,645,427,000 ‘ 1,695,063,000 2.96 i«*o8 .
19 r Sep. 3,510,894,733 3,538,504,807 0.75 iW^•

*_ Thus ip fivft months last year Canada has increased its *** 
foreign trade bf , 15.59 per cent., a greater gain than any of 

iet named. The Dominion’s increase is 
^ of Argentine, Australia and the United 
nres are for a six months’ period in thg first 
ne months in the last. In the case of Aus- 
recQvcry is small, although this exception is 
iparent than real. The failure of Australian 
during the past year is due largely to the 

fact that business was not seriouslv curtailed at the time of ; 
the world-wide trade depression. / *>

v<%
Inc. aEnded 1908

X tArgentina .
Australia ----
Canada .. 
United Slates ; 9 
Belgium ...

• France ..... 
Germany ... 
United King.

:> I338,752 
350,620 1 „ 
412,999

109,262
! 117,365

175,576

246,500,109
202,532,167

’ 6 June
i i Aug.. „ 1

l1 348413
391,373
291,783

! I
1

Ï <
a.y „ 33443

4»,034 
26,665

336^>38 
' 388,236

235,020

, 93,^2»

92,873

33,443 
4»,004 
26,665

163,0*5 
11*,196 
99,562

64,441
' 27,987

13,101

c
? fi561908 ..

I1909 -•<the other c 
larger than 173,893 

i 277,040 
135458

1906 .......
1908 .Vi....
1909 ..«•-----

States, whepe 
-twd-cases and' * À itralia, the tra 

perhaps more 
trade t oexpa

«■ 1
1906 .
1908 .
1909 ;

73,H2 s
52,396 * 
79,772

1
I
I
I

, For the fisdal year ended-March 31, 1909, the total trade , The total trade of Canada with the continent of America
of Canada compared unfavorably with that of 1908. Few for the year 1909 was •294,282,^67, while that for the ye
countries were able to s&ow an increase in volume over that ’1908 was •343,682,618, a decrease for the fiscal year 1909 ot
of the previous year. From the figures it might be sur- 849,400,151.

* raised that they* was a halt in the expansion of Canadian In connection with this trade nearly one half of the 
trade, but from the latest figures obtainable it would seem fr0m the United States goes to British territory and

, that the cu-trem fiscal year will compare well with thé best 0„e„third of its lmports are drawn from British tern-
years in the Dominion’s history. While the total trade shows * Accordin_ to figures relating to the ten months of
a decrease as Compared.with that of 1908, it is satisfactory ’ ^ ublished at Washington, trade between the United 

mo know _that for the ten years ended .909, Canada stood ™ J the British Empire aggregated/nearly one billion
second among ^he great nations of the world as regards the dlu { a total of two billion, fiZe hundred million
relative increase of tr«le as compared with third portion for , doU ^presenting the entire foreigi commerce of the 
the decade ended 1908. The decrease m total merchandise | -lted states. The new tariff is receiving most attention by 
trade of -909 as compared with that of .908 amounted to £anadian interests. It was bought by some that the United 
•67,916,284. This loss consisted principally of imports to states would discriminate against Canada in view of the 
Canada. The decrease in exports amount^ to only Dommion,s preferÇnce to tile Mother Country, but the enor- 
*3.446,586 or 5-07 per cent, of the total decline. moUs volume of business between the two countries of North

America effectively prevents the. materialization of Any dis- 
| Trade of the American Confinant. | - v." 1 criminatory feeling even if it ever existed.

During xhki past three years the total‘exports from Haiti «a the Far Cast, 
to Canada wer$ valued at only *30, while the imports from : , . , - , . .
Canada amounted to over • 100,000. The continent of While the exports from Canada to Japan and China show , 
America has generally suffered during the fiscal year 1909 » increase over the 1908 figures,, the imports from these two 
as regards trade with Canada. Only a few countries showed countries have decreased to such an extent as to show 
an increase inflotal trade, and then the gain was usually decline in thé. total trading. This doubtless was due to t

, caused by the volume of exports from Canada. The United depression from which the country is just recovering, and tne
States has bee* no exception, the trade with that country few »9«o should show a large increase in the total trace

. showing a lo-s,for the year amounting to over •49,000,000. : with these two countries. i ' il
This decrease was caused to a great Extent by a slackness of Imports , Exports Total
the import j to Canada. / The Canadian exports suffered too Chinn. to Canada from Canada trade
but not tolsticg an extent. The decrease in United States 1906 ....... 8 540,752 _$ 973,150 •i,5,3-9OJ

. exports'wai^ over 828,000.006, while Canadian exports sgffyted 1908 .......... . 724,926 " 964,793 ^ 1,689.719
by less than fji.000,000 . « , 1909 ............. 640,65*1 , 1,022,555 1^663^06

1
t . 1

I
-1 1

;

V
B:

1
... M

1

:iI , ■■ „ ii ;
V[A

i
■

• ‘x5

iZ.

i ■Canadian It 
double those £ 
abouf S4oO,ooqv1

x ports iron# the Argentine wtre nearly 
1908, while the exports frqm Canada were 

ess than those of 19083 while they were not 
quite equal to the 1906 total. Generally speaking there was 

L great chafige in the total' volume of trade, both import 
Vxpoçt^with the continént of America during the year

yÎTie following are the details :—

3,157&3»1
2,93872^
2,746,028 -

1,662,929
2,197,159
1,989.917

ranks..... 494,102 
741,108 .
756,111

The total trade for the year 1909 was <4,409,234 "as com­
pared with <4,627,986 ^qr 1908, a decrease of <218,752.

Within, recent years there has been evident a tendency to 
develop relations with the Orient. Last year a delegation of

■J V 1908
1909

xnot- I and
!1909
j
u

■

V) ■
h.*
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Bond» for January ' Deliv
r.

For investors wishing to purchase now In anticipation-of January dividends 
and thus secure advantage ol the present favorable interest return on Municipal 

we can arrange to postpone delivery until the New Year 
Wilts Us tor a List of Offerings

) ,
/ Debentures, ■

I • 1

Wood, Gundy <SL Company, T nto
I 1: •financial and commercial - 4

AA7*,<*i -
$,•«>, ‘77

from Japan visited the United Newfound I* 
States and Canada. They were much impressed with the 1906 ......
possibilities in these countries. . Dominion houses have 1908 ......
made fairly large shipments of flour to «he Far East, and
this commodity should And a good market there. Mih wisid. "«

men
1 3>*'3,«6 i 

1,777,659 >' 3,408,#
1,639,230 -* 3.552,#

302,975 
257,944 
205,131 -*

* 1,758,807 1 '
I $ 5.I91.U31 ,iX

l,Ï50r4»6

■

4
993,I* $ g .

•*734,«
United Kingdom and its Empire». IQb8 _______

Canadian trade with the United Kingdom, and its over- 1909 ........... j ^
seas Empires, during 190; was practically equal to that of Umted Kingdom. 
igdjS as regards volume. Bermuda is the only British Colony] 1906 ......-J 691317,150
not exporting goods to Canada, while they import annually ! 1908 . 95,855,867
on an average, merchandise to the value of $345,000 from 4909 70,556,73*
Canada. With the exception of British East Indies, British The total tradc wlth tte united Kiig 
Guiana and British West Indies, the exports from Canada pires aD<1 tit)l0n»es for the: year .909 # < 
are greater than the imports, particularly so with Australia, 1 gainst $259,623,461 for ,908, a decrease B $ 
the ratio beinir in this .raw aboüt 6-1. British Africa the l hc tra{jç o( lhe West Indies will ftiSèly

. Ci.- rsnnri of the Hoval Conmiil

1402,032
I --Z -

202.412,687 x 
23<%349,043 

II |: 204,302,113

and its em-

t4*<>i96$. 
ceive an im- .

ra-t

mission have 
n cities and 
! end Of this

X
• 33,094V 
r34,4»4, 
133,745,;

i
-

% "

only countries to show an increase of trade over that of 1908. £ ,„*.«ri.Mte commercial relations bel 
In each case the difference is not biaterial. A striking de­
crease is that df the United Kingdom, the trade for 1909

■ being more than $26,000,000 behind that of 1908, mid 
. about $2,000,00o over that of 1906. This loss was due to a
■ decline of the.imports into Canada. This end of the trade 

accounted for over $25,000,000 of the decrease. Canada's _ 
commercial doldrums was largely responsible. The expons

l from British East Africa also suffered to the extent of almost.
I Af twtfwt rfnrinm trwvt

-5 The

pf hose
to investigate commercial relations betfhtej 
and this country, has b$en presented. 1 tie C 

'9^2 already taken evidence .in the leading 
onl^ will meat again in the West. Indies
iMfcMr • 7 s ■ I

One of the most interesting considellioii *• *4 *?usl" 
transacted between Canada and thfcLeSthd Kingdom. 

Within .the past two or tnree years unetiaï kttentidn has 
been dcvot.ed by British houses to theggLailihdian market.

English government has also recodpued the possibm- 
ties of the Dominion-, having appointed#* Tthdeh COmniu- 

Total .Lsioner in Canada, with headquarters at Montreal, *°<*|,co^Pa 
«rade of local correspondents. ,lt is recognu* that the United 

Kingdom should obtain a larger share <1 t'anadian imports 
$2,308,416 an<f should Mbenefit by the friendly Canatflhn towards

3,410,396 British goods as reflected in the British >«. Accord-
' 3,175,259; ingsto thc latest figures compiled at Wa-hi: g«c » te”

! months of 1909, the total value of merch#lis| mported into 
398,694 lhe United States from Canada was ^iflbowf»,.

- 398,590! total value exported to the Dominion froflf titt United States, 
240,943 was $154,560.000. Therefore, thc excess l|tli|aLnitedibtates 

exports over its Canadian imports vs $64,500,#P- 1 “f ™ost 
'2,057,378 striking w*ct for British trade is that tStiad* 1* second to 
2,043,575 the United Kingdom in order of j . ““‘f y
2.580,923 British territories as a market for pro«ta t the ,United, 

States. - Fdr the ten months’ period, thlPlat t isugrowth in 
. . 3,442,008 ! United Stales trade was with this Dummfp 

4,066,972 j Trade With European Countries. |
*3,396,664

toward- tt
I

. 11

$1,000,000 during 1909.
The following are the details :—

r *.
Imports, 

to Canada Exporis
... AatinjHa

I ,1906 4...... $ 226^97
»9o8' X.........  536,935

405,210

$2,082,219
2,873,461
2,769,0491909

■ 398,694
398,590
240,943

1906 ,. 
1908 Li V"• :1909 vT' - i
British Afriea.
1906 «----- V.
1908 .......

. 1909

297,659
31,193

901,190

1,759,719
2,0111382
1,679,733

21,554
30,105

329,471

;British East Indies.
1906 3,430,454

4,036,867
3.067,193

:v;::: it i1908
an countries 
>me remark- 

mntfies. The 
imply lot I909 « 
re iittilhon flollars. 
iaolinillion- dollars. '1 ' 
id the as compared 
radw increa 
Unti Ther

1909 ..............
British Culana.

The statistics of Canada’s trade with|i-u| 
for the three years, 1996, 1998 and 1909 
able chafièes in the total trade of sev 
decrease in the vohimi of trade with Gij 
compared with 1908 afiiounts to overt*

, h is also ‘less thafn that of 1908 by almTwdi
• a 60a 010 The trade with France for 1909 shows a § 

u’q3h’o99 '9o8, although both years show a
9-93 ,099 Belgian trade was practically dot

noticeable1 decrease in imports to Canad 
terbalanced by the increase in the volt

(Continued on Page 1:

487,659 
1 607,350 

505,030

2,067,366 
2,082,003 

-1,701,540 -

1906 2,355,025
2,689,353
2,206,5/0

1908 I;
1909
■rltleh West India*.
1906-:..,..'.
1908 .......
1909 .......
Hong Kong,
1906 .1......
1908 .......

5,453,994 I 
7,21 |,8oi 
7,387,056

2,359,722,
2,483,118

.'I 2,549.043
if* .«vet 
e was a

-
"i :

lis was cou 
exports fro

:iei
167,546 . 
275,417 

_ 185,532

207,827- 
542;9$o 
980,370 !

%

40,281 , , 
267,533 
794,838

I ;
•1 -

) 11909
.

IHi\
lUher ''

The Second Annual Statistical Review and Outloo
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otal trade

18,532,665
54,311,709
$$,265,717

206,66$
170,371
221,473

1,666,866] 
1,881,482 1 

.1,899,927 !

546,888
1,396,94$
1.132,349

726,271 I 
550,446 
505.4781

3,383,122
3,138,971
3,512,678

988,129 ' 
1,319,621 ; 
1,698,504

348,413
391,373 _ 
39i,783.|

33^*43]
41.034
26,6651

336,93* I 
' 388,236 

235,020]

93,2211

- 92,428.; 
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"1,689,719

1,663,206

2,157^31
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FINANCE and ECONOMICS
.

1 ‘ s
\ .

-»
Fourth—Don’t be influenced in your desire to purchase 

mining stocks by the rich specimens that the mines have pro. 
Mr John Hays Hammond, the well-known mining engi- duced, even though you yourself have se«n such specimens in 

neer gave -ome advice the other day in New York to would-be the mine. Specimen rock of this kind lS no criterion of the 
investors in mine prospects and actual mines. Mr. Hammond average grade of the ore upon which the success of the mine 
is well known i* Cobalt, and many interesting stories are told depends. .
of him there. After an analysis of his subject, he gave some Fifth—Do not buy stock in a mine because lj has prfr 
admonition in the following ten “Don'ts.” ^ * duced a profit of millions of dollars in the past, for the mine

. t l First—Don't invest your money in a mining property is obviously so much poorer for the millions already abstract- 
simply because of the fact that a friend of yours (even if he ed. . .

tai±r- tafriend became bankrupt through some other mining invest- because oi tne tact mat aojo.us 
ment * valuc

;

FOB THE MlflES INVEBTOB.

r

nvent

-^£=1fS=t|S EpSHHHjSS
*0m^nt ,0 LermW thC that ^he^oaSrof‘d^^tor^are^»oneTt‘and'cOTnjKdcnt^because

good management is just as essential to success in mining as 
» it is in other enterprises. In the early days of mining in the 

• Transvaal the ignorance of the board of directors of min. 
xj ing companies was indeed lamentable, though sometimes 

comical

i

i

i
/ •

■ 2

V i\ Tenth—In short, don’t abandon all your good common 
just because the- investment happens to be one in min­

ing and not in some other class of industrial securities.

i t■1
sense■

I

LliltH Every banker should have in his library, a copy of | 
Foreign Exchange, which has been reprinted from a series | 
of articles published in the New York Financier. The pub-j 
lication deals fully With suc^ subjects as definition of ex-j 
change ; domestic exchange ; commercial foreign exchange;! 
commercial exchange drafts ; effects of money rates upon! 
exchange, in fact the author goes fully into all questions', 
of interest. to the monetary world as regards foreign ex4! 
change and things pertaining to it. The author says foreign] 

, -exchange is neglected in American banking, and those i.n-j 
, terested would do well to procure a copy of his work. j 
! . • Foreign Exchange, published by the New York Financier , 

Company, 22 Thames Street, New York. r . /
---------- --------------- —

A branch of the Royal Bank of Canada his beep opened! 
mm at Quebec city. Que. /

i j,r- fc
*

164 St. James St., Montreal 
v-1| St. Peter St., Qeebec 

164 Hollis St.. Halifax 
ROyal Bank Bldg., Toronto

ji
■ 1 : 11

V

1
■

I.
:

!•A 1

i. t 1 ; After providing for all bad and doubtful debts, the net 
profit of the National Bank of Scotland for year ended 1st No- 

■ vember, 1909, amounts to £221,368, added to which is £52,696 
carried forward from last year, thus making a total of £274,- 
064 available for distribution. Out of this has been paid 

- 1 £200,000 in dividends, and after transferring £10,000 to dif-
. ferent funds the balance of £64,064 has been carried forward. 

_ i Judging frpm the balance sheet the finances of this bank ate 
in a healthy condition. The total deposits amount to.£i5,- 
190^45, this includes deposit receipts, current accounts, and 
otfferx redit balances: The capital stock of the# bank t* 
£1,000,000, while the reserve fund stands at £900,000. Ac­
ceptances by the bank total £1,289,646- and are made up of 
banking correspondents and on account of other customers. 
The total assets amount to £19,556,639, and among the items, 
comprising these is £4,929,872 for advances on cash, credit, 
and current account. Loans at cgll and short jx>tice amount 
to £2,981,609, while the Indian and Colonial Government, 
corporation and railway stocks represent £2,228,187. The 

of £2,036^337 has been used for discounting bills and 
£1,084,260 has been invfcited in British Government securi­
ties. The subscribed capital ojf the bank is £5,000,000, made 
up of, £3,000,400 reserve liability; £1,000,000 called up and 
£ 1,000,000 .uncalled. The report of which the above is an 
analysis was presented to a meeting of slyreholders held in 

■ w the, head office of the bank on 21st December, 1909. The 
Monetary Tim& has omitted all shillings and pence from the 
various amounts quoted.

Bonds are recognised as the safest 
i ed most eatwfactory form of inveet-

The Royal Securities Corporation 
Jmited. offers to large or email in-

1 ’

■ X
restore hood* yielding a return up 
* six per cent In every ease the 
écurity is ample.

\ I
'■ i

We investigate every new issue 
which we otter, and die results of 
*Urinvestigations are at your service. 
Whether or not you wish to invest. , 
the information is at your disposal. 
Inquiries are w

/

<

f , 1. -
We shall he glad to place at y pur 

service, either by mad or through 
our representatives, complete infor­
mation concerning any hand which f 
jwr* offer, or concerning any security 
ip which you arc interested.

sum
V, / .

x

!-
■ 3

11 Boirai Securitiesj.
*■

FOBEICN EXCHANGE. *t

5

4 : .--fend Investments NATIONAL BANK OF SCOTLAND.. <

■I * I
Volume 44.
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1 WILL SEND UPON REQUEST A 

CIRCULAR WITH MAPI I 
DESCRIPTIVE OF

- !

ÆMILIUS JARVIS
!! IAND COMPANY

1 it.■k-

ELECTRIC RAILROAD(Meeben Toroato Stock Exchange)

BANKERS—BROKERS
TORONTO, CM. LONDON, EM.

SECURED BY FIRST MORTGAGE

YIELDING - r

FIVE PER CENT* 1
1 9 iL :I r1 il ! £

V i
• B 11

B 31
Residents of Nelson, B.C.,f have orgaàkcd trusWcom- 

pany, consisting of' 5,000 shares of f 100 teach The ofocers 
of the company are as follows : President; Mr JA* W. Wright, 
of the Wright Investment Co. ; vice-prefïdctit Mr. Wi F. 
Roberts, manager of the Nelson Gas Cell; Secretary-treas- 
ureih Mr. W. N. Poole, secretary-treasufer‘i o the Yale- 
Çolumbia Lumber Co. ; directors Messrs. HI. is, Lennie, T. 
D. Stark, Dr. L. E. -Borden, E. B. HBUjotgaid, S. M. 
Brydges, W. F. Robertsf W. G. McMori )», A W.- Wright, 
A. N. Poole; solicitors, Messrs.. Lennie & fWhigge. U .

8 K*

■ BAN* INC NEWS AND NOTES.

The capital stbclt of the, Canada Optical Company has 
been increased from $20,000 to , $40,000. . -

The number cf directors of the Vÿyandoh Silver Mines, 
Limited, of Cobalt has been increased from 3 to 7.

The number of directors of the Dominion Metals, 
Limited, of Toron o, has been increased from 5 to 7.

The sub-branch of the Royal Bgnk at Elmwood, Ont., 
will become an independent branch on and after Monday.

The Bank of Hamilton, has opened a branch at Milner, 
B.C., on the south side of the Fraser River, near Langley 
Prairie. /

,1
9-

CLEARING HOUSE RETMr. A. G. Gamble, late manager of the Goderich, Ont., 
branch of the Sterling Bank; has been promoted to the 
bank’s new Winnipeg office/ 4.

The capital slock of A. E. Rea Be Company. Limited1, 
bieen increased _from $500,000 to $2,000,000 My the issue 

of 15,000 shares of new stock of $100 each.
investments made by insurance companies and loan 

and investment- companies in Saskatchewan have increased 
from 7ki millions in 1906 to 20X millions in 1908:

The Traders Bank recently opened a new branch i|i 
Toronto, Ont., at the'corner of Richn&ond and Yonge Streets. 
This branch will be under the management of Mr. P. A. 
Vale. z ‘ . /

Ian Clearing 
[; December 

increase or

The following are the figures for the 
Houses for the weeks ended December 241 
if.th and December 23rd, 1909,- with pete 
decrease :—

Montreal -.
Toronto ...
Winnipeg ,,
Vancouver .
Ottawa .....
Quebec 
Halifax 
Hamilton .
St. John ...
Calgary ...
London Ç,.
Victoria, •..,
Edmonton .

has it.
, J I . I v

Dec 24, ’0$. Dm:. 16, ’09. Dd| i§, Ê09.
$35,140,249 $48j<#93,84i 

28,363,024 311,601,779 .1,6*3*00
17,505,353 20,136,314 jfc7frwb3

. 4,400,017 , 0,592,863
2,900,247 3,430,896
2,202,786 3,202,071 .
1,636,405 1,857,224
1,638,707 
1,460,397
1,832,651 
1,181,747

The
Iill-'

'•'A*4i*43
*79 K2

* yH1 M3

I,622ki4 
1.783 605

,ma'3

Mr. R. A. Chester, of Vancouver, will succeed Mr. ti. F. 
Stow as manager of the Bank of British North America at 

. Greenwood, B.C. The latter has been transferred to Rœss- 
landj B.C.

Around Moose Jaw, money; is easy ; so it is farther west. 
Not only are -merchants in Saskatchewan meeting wholesale 
paper well, but farmers are paying up the* notes given lor 
farm implements. . j :/■-

Mr. W. S. Benson, who Has been fin the service of the 
Bank of Nova Scotia for the past twènfy yjears. has resigned 
to go into the real^estate business at l’rince Rupert, B.C..

The MolsonssBvik have opened ‘andther branch in Win­
nipeg at 385 Port àgeŸA venue, which will be in charge of Mr.- 
A, H. Young, who Was been con 
nipeg office for nearly seven years.

The citiiens of Sudbury, Ont, recently presented Mr. 
F. B. Bennett, of the Traders Bank, with a diamond scarf 
pin on the occasion of his departure to take up the manage­
ment of the Winnipeg branch of the bank. ,1

A special general meeting of the shareholders of the 
Niagara, St. Catharines and Toronto Railway Company Will 
be held in Toronto on January 29th to consider the authori­
zation of an issue of second mortgage bonds at the rate of 
$10,000 per mile on the company’s mileage.

At a meeting of the directors of the Bank of "New Bruns­
wick, held last wçék, it was decided to dispose of the re­
mainder of the stock which they weii authorized to issue 
some time ago. The amount is $250,000. The stock will be 
sold to shareholders at $275. The bank requires more 
capital to meet its increasing business.

In connection with the formation of the merger referred 
to—The Quebec Railway, Light, Heat and Power Company 
-—Senator Mackay, Rodolphe Forget. G. W. Ross and J. N. 
Green shields, went to Quebec this week in order to complete 
the final, details. The directors are apparently well pleased 
with the result of the flotation, which it would seem has gone 
off with satisfactory results. . The stock is selling on the 
exchange at 33. ,

The financial statement of the Hamilton Steamship Com­
pany for the past year was presented at the anntfial meeting 
held recently in Toronto, and was passed as beingtone of the 
best reports in the company’s history. The following direc­
tors were elected : Messrs. J. C. Eaton, president ; R. Y. 
F.aton, vice-president ; J. J. Vaughan, treasurer : W. F. 
Bishop, manager ; jH. McGee, C. Booth and A. McCrea.

• f •s- •

1,707,278 
« ,5#>,3*» 
3.445,63$ 
1.286.51$ 

«,156,738 1,854.949
1,108,704, 1*182,143

:
8

I •

• E»34 +:Total .. 
Regina

5
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■ « 3» I f, EXCHANGE RATEE.■1 IJfwith the 4 main Win* k vMonetary Times !
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The following prices are - supplied by 
& Cronyn, 75 Yonge Street. Toronto:—
New York Funds ..........
Sterling—60 Days’ Sight

• Demand .......... . 9
8

Cable Transfers ....................
Rates in 'New York .......,
Stirling—60 Days’ Sight

' “ - 1 )emand . ........... I
Call Money in Toronto ...
Call Money, in New York
Bank of England Rate-----:
Opeh Market Discount Rate in Lon­

don fof Short Bills .............

• T -
4

v
.... 4

4 f
:

■!■ 41 - .
tH

■ -
rJriécia) Cabinet ;

ds tq the value of 
Informed for the 
: Coafit, preferably
; 1 ; . 1

rttetze la prairie

Members of the British Columbia 
Have declined to guarantee interest on tgi 
half a miHion dollars owned by a comp! 
purpose of building grain elevators on ti 
at Vancouver and New Westminster. 1

Mr. Harrv G. Coleman secretary of tfi 
Board of Trade, was a visitor tio the Mt 
office this week. He is malting ja trip thji 
ad a with a vie* finally to- obtain ériguif 

"managements of which he has been in rfcrtestfondenr *, and 
also to preach abroad the fame of- his prÿglt slive Manitoba 
city.

irf Time* head - 
hlEastern Can- ■ 
rijes, witih the)
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NDS and MUNICIPAL CREDIT»,
Answer—Jîo.
(e) If so, will the government bt entitled a* guarani; 

tor to call qpon the company as being primarily liable to 
pay for *he Construction of the said Western division for 
reimbursement in respect of such sum of money so provide^ 
and paid, and will such sum fall within or be covered by 
security? , c;' ’ f .

OF RAILROAD BONDS.GUA , ^ IN

n
* Supreme Court Hands Down Important Decision Re­

garding Dominion's Guarantee ot Grand Trunk 
-•I Pacific Securities.

V ; i

!

' k -—Answer—Answers to the previous questions make it 
Now that Various provincial governments - are guaran- Vnnecessarv to gjive answer'lô this.

Seeing the 'bondh of various railroad companies, a decision r ,fj ls it competent to the government and company to 
handed down by the Supreme Court at Ottawa last week is f agree that the implementing'. for the purpose of the said 
of unusual interest., It was a reference from the Governor- tsJtb clause shall be by any Way of guarantee by the govem- 
General-in-Counicfl respecting the guaranieeby, the Dominion ment of additional bonds of i the company, $»d if it be so 
Government of she bonds of the Grand Trunk Pacific- Rail- agreed, would the obligation "of the government be satisfied 
way Company jn 1903. By statutory agreement the bonds by the guaranteeing of such additional bonds as may be 
were guaranteed to 75 per cent, for the construction of tSe agreed upon betw. en the government and the company. ^
V\ estent division, but t. not to exceed $13,000 per mile of the Answer—No. j

. praine section, Imd $30,000 per mile of the mountain sectiob. • .__
During the nert year it was found that those bonds would *• 10 runner uoi s>uwi. 1
not realise 75 per cent., and a new agreement was made. (g) Does the said fifth clause of the agreement of tbe_
sinking;out the limitation as ta the mountain section, and 18th of February, 1904, upon its true construction, require 
providing that the government implemented its guarantee the Grand Trunk Pacific Railway Company, for the purpose 
m such a'manner as may be agreed upon, so as to make the of enabling the government to carry out the implementing 
proceed* equal [to 75 per' cent, of the cost. The company of its guaranty of thé bonds referred to in said clause to 
cliimdd to be entitled to sell the bonds, and if they realized undertake any further obligation by way of an additional 
le<s than 75 per cent, the government should pav than the issue of bonds otherwise; or is it-intended that the govéjn- 
difference. The government contends that it is only obliged ment shall, Without any further obligation being imposed 
to be surety for the pavmcnt and wot to pay the cash. upon the G.j T. P. Railway Company, implement its guaranty

4 ot bonds referred to in the said danse, so as to maké the
proceeds of said bonds so to be guaranteed a sum equal to 

The Goverhor-General-in-Council submitted a number .. p^r centf 0( the cosj of the construction çf the Wester» 
of questions to ghe judges of the Supreme Court. The ques- «Jiv-îwâon ascertained, as provided in the agreement, but not 
tiens and answers are as follows - exceeding, in respect of the prairie section, $13,000 a mile?

• - . (ai Is the government, in the absence of an agreement Answer—to the first part, yes. To the second part, mJ
between the government and the company as to the mannier ] , * A
of implementing, liable, upon the construction of the said 
fifth clause of Ae agreement of the 18th ot February^ 1904, 
to implement ii guarantee of the bonds of the ccmpàny so 
issued, or to hfe issued, for the cost of the construction of
the said Westeiji division, and guaranteed, or to be guaran- West Zerra, Ont—$3,205, 4 per cent., drainage, 10-y 
toed, by the government, pursuant to said agreement of the debentures, sold to the Government. ,
29th of July. 1*3, as amended by the agreement of the 18th g amans, Reek.—$2,000. 6 .per cent., 20-year defientu 
February, 190*,: so as to make the proceeds of the said bonds • ^ Mr jamrs G. Mackintosh, Winnipeg. ’ 
so guaranteed, voi to be guaranteed, a sum equal to ,75 per Nord. $.0., Men.—$1,000, 6 per cent., id-year school 

- cent, of the coS* of the construction of the Western division, debentures, to Mr. .James G. Mackintosh, AVinnipeg.
H ascertained, as provided in said contracts, but not exceeding okotohs, Alta.—$1.800 6 per cent. 10 instalment deben-:

m respect .of the prairie section, $3,000 per mile? tUres, to itlessrs: G. A. Stimson ft Company, Toronto.
Answer—Ny * 1 ^ Aylmer, Que.—$1,000 5 percent. 50-year sewer- deben-1

Would the Obligation be $etisftedf ' lures, to Messrs. G. A. Stimsoti & Company, Toronto. A
(b) • Would: the obligation of, the government udder the Paragon 8.D., Saak.—$f,5oO'5N percent. lo-year sthool

said fifth clause ot the agreement of the 18th of February, debentures, to Messrs H. O Kara & Company, Toronto.
1904, be satisfied by the guaranteeing of additional 'bonds of Loudoun $.D„ Wan.—A2,000, $N Pcr <Cnt., 20-year 
the copipanv td be issued for the cost of the construction of school debentures, to Mr. James G. Mackintosh, Winnipeg. J 
the said Westen division to an amount which util realize Wontmwt*», (Alii—$3,000 6N^pCr cent. 15 instalment 
upon sale a sign of money sufficient to make the proceeds debenture^ to Messrs. G. A: Sttmson Sc Company, Toronto, 
so equivalent ? v, ' i MHk River Valley, S.D., Alta.—$1,500 5 54 percent. 10-

Answet—Yfc. vear school debentures',"to Messrs, O’Hara & Company, f
(c) WouldSthe obligation of the government under the Toronto, 
fifth clause be satisfied bv the guaranteeing of the 8*16

light, 20
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Ont—$45,000, 454 per cent., power an 
year debentures, to Messrs. Gi. A. Stimson Sc Co.,

said
bonds' of ! the qompgnv tO be issued for the dost of-the con- Ifi 
struction [of the said Western division in such 6 manner as T 
may be dgreeti, upon to such an amount as will produce^a'' Braeebrldge, Ont—$45,000 454 per cent. 20 instalment 
sum sufficient |o make the proceeds of all the bonds «ft he electric light plant debentures, to Messrs. G. A. Stimson « 
company issued, or to bé issued, for the cost of cotistructioo -Company, Toronto, 
of the said Western division, and guaranteed, ot to be guar- Guelph, Ont.—$21,378 74^^2 per cent. 10 and 20-year
antced, by the -government, iicludm£ such additional bonds 'local improvement debenUipw®?1 Messrs. JB rouse, Mitchell 
■as may be' guaranteed for the purpose of discharging any & Company, Toronto. . - •»; |
Obligation of 61 • government arising under the said fiffh Viscount, Saak.—$1,000 6 per cent. 10 instalment side* 

ause a sum Equivalent: as aforesaid? ’ walks and local improvement debentures, to Messrs. G. A.
.Answer—Yïs. Stimson A Companv, Toronto.
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To This One, Ne.’’

- Id) Is th<| government bound under the true 
'tien of the saij| fifth clause of the agreement of.the iHtlr^oJ 
February, 190 
oj money whi

The Dominion Securities Corporation have issued an 
ttractive bond list, dated January. lz contains an excellenf 'i 
leçtion of government, municipal and corporation offerings, j

truc-

! to provide ' and pay to the contpany a sum^!.
|, when added to the proceeds of the bonds se 

1 of the com^pane issued, or to be issued, for the cost of the 
construction 08 the said. Western division and guaranteed
by the government pursuant to the authority ef khe sa d CONSULTING nHQINEERS CONSULTING ENGINEERS 
agreement of tie 29th,of. July, 1903, as amended by tthe sad w” '■■■——-- 1 ^
agreement of .8th df February, 1904,^ will aggregate ia BARBER 4 YOUNG ' 
sum equal to 75 per cent, of the construction of the Westein e

,J division, ascermmed as provided'in the said agreement of «7 Adelaide St., gast, Toronto 
the 29th of JulL 1905, but not exceeding, in respect of tie GAGNE 4 JENNINGS, 
praine section $«3,000 per mile? La. I or Building, Toronto

•1r

EDWARD B. MERRILL 
Lawlor Building.
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$110,000 x____________________ -|rr-
HIGH-GRAlt 
MUNICIPAL 
SECURITIES

:

4% 40-year Bonds:

let, tm.
Guaranteed both as to principal and interest by the i

PARTICULARS ON REQUEST |

W.A. MACKENZIE >t!0.
PROVINCE OF QUEBEC
• An Exceptionally High Claw Inreetment Bond.

\V !
!

4PRICE—PAR AND INTEREST
BOND DEALERS | f

CANADA UFE BLDG., TORONC. MEREDITH & CO., LIMITED
1*1 St. /rancois Xavier St. - MONTREAL

to
" ■Z

n ï—;-----If7
II, I

»

We Will nd to Investors> 6 t
TGÀGEON REQUEST A LIST OF FIRST M

BONDS TO YIELD 4*%: tO #£. ! *
A. P. Christmas & Co., I

164 St, Jims*

!

1 . i
: 1•W*5

i i► i
;

5%|CORPORATION BONDS
J. Gordon Macdonald & Go.

% Ï

i L,38 Melinda 5 
Toronto - Canodà

‘J. GORDO* MACDONALD'and S. TEMPLE BLACKWOOD. Members Toronto Stock Each
new tomk coanesPONOENTR, rcrtrom. omscowt » jenks

It.:,» 1

I-,
in«- , lÿj;/T

1910 1 
Investments . H. Burgess & Co

TRADERS BANK BLDG. -TORONTO
C tï i <

} i

■

We are offering in our January *List 
just published, a selection of securities; 
to meet the investment requirements of 
TRUSTEES, FIN ANClAL INSTIT­
UTIONS and INDIVIDUALS.

GOVERNMENT BONDS
to yield 4 per, cent.

MUNICIPAL BONDS fi
to yield 4 per cent, to 5$ per cent.

CORPORATION BONDS J
to yield pel cent, to 5I per cetu.

INDUSTRIAL BONDS
to yield 5$ pqr jtent. to 6 per cent. .
I ♦' Ù I /

! i Copy aènt ton request. '

It is a pleasure to select a bond approp- 
, riate to the individual needs—to discuss 

its merits as an investment—to demon­
strate- its suitability.

lli ‘
1 Offer ‘

Municipal jDm
yielding from *

nturcsFirst class
j.

■4t l to Si !2,6
! ■î -

------------r-

7 g
.. § ■7/
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:THE 21
Season's Gr
To our friend, and businew*

H-N associate» we cordially ept. 
tend best wi^hei for a

K
, Yd

i 1

M Happy New Yea 
’Brent, Moxon Jk Co.
Canada Lite Building mm

80*11101 SECURITIES MMI1I À

UNITED
TORÔNTO
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i ;
v i
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BOND NOTES. EXCELLENT CONDITIONS IN BRITISH 
COLUMBIA.

- '
'' 1 ■ x •

<♦ i .
The incomit of Strathcona for eight mouths of 1909 

amounted to $ |io,âtj, but this includes loans and sales of 
debentures. T] ie tofail expenditure was 8368,697. 1

x\ Two by-lawjt sutiitted'to ratepayers of Wetaskiwin. were 
defeated. One was,lor raising 830,000 to erect a municipal 
hospital, the ct her te raise $2,500 for the establishment 
municipal park

Messrs. A. C.‘ Nfff, of Guelph; J.' W. Scully, Berlin;
; R. R. Sweany, < f Tordnto, and F. C. Jewell,'of London,-were

selected by the Ontario Government to form, in conjunction , arc loo 
.with Mr. Sharpe, municipal auditor, and Mr. Andrew 3; ac- on the 
rountant of th«i Hydro-Electric Commission, a special com- and enthusiastic. , At Kamloops, with the advent of the Can- 
mittee to formt late a uniform system of municipal account-1 dian Northern and the prospective development of coal and 

_ ing in connecti n w$h the electric utilities. T ' other mineral deposits, everything is bright.. In the mineral
Mayor Kea y, of New Westminster, B.C., thinks that the districts of the Kootenay and Boundary development has 

bonds which il Whs proposed to raise for advertising- pur- been steady, and conditions there are much better than for 
poges cannot bt sold, no reputable financial house being rears past. But it is on the British Columbia-coast that the 
willing to take them. It is planned to extend the 84,000 de- Weatrst activity prevails. Prince Rupert is going ahead 
benture issue c rer a period of fifty years. This amount will rapidly. and with G.'T.P. construction^ the mining country 
be cSpended in two years, and the city will go on paying the »* the immediate interior tributary to this terminus is being 
debt over a fo ty-eight years,’ period. The mayor suggests prepared for development, while on Portland Canal, at the 
that the money for advertising purposes shouM jie taken out northernmost boundary of the province, a new mineral camp 
of the'city revenues." Aid. Jardine, on behalf'df the Finance is opening up which, according to present assays, will 
Committee, reported that the city had disposed of 8104,000 I eclipse anything in the West, 
worth of bondi af par with accrued interest. He recom-1 After the amendments are 
mended that tl e unsold bonds be deposited in the Bank of Acts at the session of the Legislature which opens on 
Montreal as security for the advances obtained from the January 20th, timbermen will know exactly what to do. 
bank by the ci ly. The report was adopted. Activity in this industry is spreading frotn the mainland to

" The opinio 1 off Regina’s city solicitor was .recently asked Vancouver Island, and this part of the Province will be the 
aW'to whether th| city could inreit its sinking fund, and scene of extensive operations during the next few years. 
Mr. HauRain iftplSrd That they could, quoting section 265 of The activity is also noticed up through Cariboo, and with 
the Act «sped Ing cities, which states that in case any such the prospect of railway construction a number of mills will 
fund could no be immediately applied towards paying the be erected there. Lumbermen are preparing for a good 

■ debt by reasoi i of no part of the debt being yet payable, year, having had satisfactory business of late.
“the council si all from time to time invest the Same m gov. In Vancouver and Victoria particularly, all kinds of 
eminent securities, municipal or school debentures,jor in «tocks have found' ready buyers—oil, mineral, wireless tele­
local improve* ient debentures of the city, or in anyjother phone, etc. One.large company reports the sale of $1,200,- 
debentures of he city, or in first mortgage of'.freehold real | 000 wortht of stock within the past three months. The head 
estate within tl e city, to any amount not exceeding on*-third of another (oil) company went to Victoriâ for a week to sell 
of the sworn cash valuation of an independent appfaiser, oil stock, and found the demand so great that he is still 
and from,-time to time as such securities mature, may jnvest there. Reports of the Vancouver stock exchange show ex­
in other like lectirity.” The city treasurer stated that the tensive trading there). Money must be plentiful when so
city had 890,0c j of a sinking fund lying in the bank drawing j much is available for schemes, many of which are as yet
interest at fou per cent. t unproven, and with monetary ease there must be general

_ ■ employment of the people, which brings contentment and
prosperity.

s'
\ (Trom Our Own,.Correspondent.)

Vancouver, Dec. 27. I 
In Western Canada retrospect of the past year brings to 

good business and satisfied trade circles. Partial 
iarly does this apply on the Pacific coast. In British Cofc 
utnbia times have been good during the past few months, 
and the prospect is that they will continue so. Indeed, many 

to topre records being broken in 1910. Not only1 
t, but in the,interior the people are also confident!

I
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SCHOOL DISTRICTS BORROWING MONEY. TE8 OF BIDDIHC.. NOI
I A

The partitulif* given are in order/ name, number of} 
•school district aüouht required, and corre

Seven Toronto bond firms tendered for the $45,000 4J4 
tspondent :-4- per cent. 20-year po- rer and light improvement debentures

Saskatchewan. Bracebridge, Ont. Messrs. G. A. Stunson & Company,
Vent* XoJ 2 3&>j «1,900. A Bovd Venn. ! were the successful ladders. .
Mackhn, ! lo. $1.000. C. B. Adams. Mackli*. Twelve tenders Were received for the $25,000 4 per cent.
Waldorf, i to.; 2422, «T.sod. J. Thompson,..Waldotf. j *°jyear debentures of the rural Municipality of Pipestone,
Canoe La e. No. 2399, $1,500. U. B. Avies, Vdnda Man- 1 *° of these werc too late for consideration, and
Beverly. No. 2470, $1.400. G. May ton, Swift Current. w*re from the Toron o General Trusts Corporation and Nay 
Round Plgln. No. 30, $1,200. G. M. Atkinson, Wishart. “ James. Ofl the ethers, eight were from Toronto, one- 
McRobert:, No. 2456, 82,000. A. L. Campbell. Boharm. from Winnipeg and une fjom Regina. As previously noted, 
Lake Johmten. No. 2465, $1,500. A. E. Hardy,) Lake **** Dominion Seturi ies Weyc awarded this issue.

I
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GROWTH OF LETHBRIDGE.
♦

u VILLAGE* EMPOWERED TO BORROW MONEY :
> . I 1 1 ___ One of the most active cities in Western C ayATa duri rrg

The folloi ling Saskatchewan villages have'been empow the past ,w° ?ea” vas Lethbridge. Aka. It is in a wheat- 
ered to tibrro'r rnofi y:— * growing and coal mining district, and its growtn^anji pro-

Semans, $2,<*dffor skating rink W. G. Wright, secre- gres* ha* been notiwnythy. In 1906, its population wa* 
tarv-treasurcr. a,3*3V to-day it is ever 10,000. Correspondingly rapid has

Howell, floo ÿo permanent improvements. J. M. Guil- **e*n theincrease in assessment. In 1906 it was $1,630,686;
mette, sécréta jy-tgei surer. ' to-day it is $5,022,54 5. Last year was the most active in its

Scott! $1 ,006 for permanent improvements. C. F. his,"ry as regards betiding. In 1906 the building amounted 
Street, secret iry-fre isurer., to $250,000; in 190;, $205,312; in 1908, $483,617, and in

Foam Lai t, $2, 100 for permanent improvements. T. H. *909, $1,2^0,<»o. Thy mines close to Lethbridge are approxi-
Rowleÿ, secrci fcryjtr asurer. jj ^ mately mining coal'as follows :<—

Montmartje, $3 xx> for permanent improvements. 
deTremauden, se<r« ary-treasurer.

-

;
^ Daily output.

Tons. 
.......  1,000

>D. F. Mine. 
Taber . 
Lethbridge 
Royal . .. 
Diamond .

1 Xs 1
X- . 1,1001 *

\ ■ II .......... 2001.
ir- CO IINC BOND ISSUES. foo~ -c/r. . .1 Total . :
i - V • • • 3 >4ooArnprior, Ont—The ratepayers will vote on a $3,117.89 

local improve rient h -law, also a by-law for the construction 
°‘ granolithic »alks|!a macadam roadway and sewers.

VlMarin, I I.C.—The ratepayers will vote on a $124,000, 
schools by-law mad* up of $100,000 for new High School, 
$14.000 for sc (ool î I Victoria West and $16.000 for one in 
Oak Bay. 1

t . The Alberta Co: 1 Company are developing a new mine 
that will have a capacity,of 1,600 tons per eight hours. At 
present about too,tons are being produftM.

Banks are nsuall y amongst the first ’institution's to dis­
cover likely points pf business advantage. In Lethbridge 
there were three in 1*07; to-day there are te». Most of them

-4It ’ I
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SASKATCHEWAN
O LBetter Opportunities 

for profitable invest­
ments have 
never before 
been seen.

&:*•
^ Correspondence- 
invited. / Values

guaranteed, ff df

INVESTMENTS
■■ -

F

THE
INVESTMENT TRUS1

(LIMITED) J i

MUNICIPAL AND COlPolâTION
BONDS

1
\

,

l CORRESPONDENCE INVITED L
* " r ■

■/:

84 Notre Dame St. We*

MONTREAL lv

*. ■

-'

JANUARY!

INVESTMENTS
■ ; i

Now is the time for investors and 
institutions to seiect their J|*iary 
Investments. Bonds at -the pr pent 
prices yield excellent returns ant ; can 
be purchased from us now for Jlènu» f 
ary ddivefy.

:
/

r ft
T •

NAY & JAMES
REGINA : BASK.e* —

WE OFFELR.. . ■ .
L

Municipal debentures of Suburbs of Montreal, 

Quebec, yielding as high as 4.70 per cent, interest

Inquiries solicited promptly ettended to.

1

:
«

1 1

ST. CYR. GONTHIER & FRIGON.
MONTREAL.17, Rises d'Armee Hill,

l .

Bonds suitable for Trust Funds, 
For Deposit with .Canadian 
Government, • '
For Permanent Investment.

5 Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
Dealers In Hie*-1

4243 But it Ottawa BiHIln, MONTREAL

L-

i

k

1

i' -i

' 111

- X

FIRST CUSS IHYESTMERTS
if I#1

OA-% to 6
i
L

HANSON B I S
■OND DEALERS : .1

Canada Life Building - - ntreal f

■>
HIGH CLASS

INDUSTRIAL BO$TDS «y
« e • 11» » 1 >Yielding from if

' Lia

51 t= 6|i
* 1

FULL PARTICULARS SES 
APPLICATION

ON
■

F. WILSON FAIR
Suite 26

Commercial Union Building.
1 f

f."
'-i . L«* t.;V

XlfyI
■ I

a1 ..

BURNETT & CO.
STOCK BROKERS \

Members Montreal Stock Exchange
i 12 St. Sacrament Street 

MONTREAL
X

x
Direct Wire to New York and Toronto |

O.W.J.J.H.O.H.!
1.I

>-

-1

<•

-1

f ■
. '» !

January 1, 1910.
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have first-class buildings The Bank of Commerce will 
shortly move into a new home, and other bank buildings wiU 
be erected next y. ar. With such evidence of permanent*, and 
the outlook pregi ant with confidence, there is ample justifi­
cation for the Wdstem optimism that prevails m Lethbridge,

Y■ RECORD CHRISTMAS SEASON

In Winnipeg and Western Canada—Crop Returns ! 
Manitoba—Farmers are Prosperous—In the 

Wheat Markets.

1}
-YI

!
: Yl

: ■ i
' Monetary Times' Office,

Winnipeg, December 28th.
CIRCLES.IN TRANSPORTATION

Montreal Harbor Commissioners Lose TesL Case 
Grand Trunk Through Montreal City. _

IHi *
Prosperity and comparative freedom of money throughout 

Western Canada, have made the Christmas season the most | 
; successful one in the history of the West. The large retail 1 

lishments did an immense business, and to the Monetary 1 
-s, many stated that their Aim-over this year would treble § 

ago. The same conditioh prevails with trader*
■ who report an increase of trade amounting to 1 

L, and place the growth of general store I 
s 150 per cent.. This heavy increase has < 

he crops of the past two years and .the 
heat prices. Crop returns for Mani-

esMonetary Times Office, . 4 Ti
Montreal, December 29th.

The Montre! 1 Board of Harbor Commissioners has lost 
5 a test case brou; [ht against the Record Foundry & Machine 

Company, and £he Pillow-Hersey Company to break the 
lease and recov r certain lands which the Commissioners 
want for railw* tracks and other purposes in connection 
with the exercises'of their functions. The case has an im­
portant bearing! upon riparian claims and the judgment 
riven by Mr. Justice Archibald covered sixty typewritten 
piges and took two hours to deliver, the Judge having spent 
a month in pr« plring it. The judgment dismissed the 
claims of the Co nfcissioners and it is said that the cise will 

: be carried to tbÎTrivy Council.
The judge™ ent was based first and principally upon a 

deed passed be ween the Commissioners and the original 
dwners of the ljnd in question, whereby it was agreed that 
a certain line masked upon a plan attached to the deed should 
be the division between the properties of the plaiatigs and QeereMe In Wheel
defendants, and that the Commissioners had the. nght to .___ • .__ . . . ' ,x 1
make such agfe< rteht. The plaintiffs had the nght to erect There ha, been mere interest in the wheat markets dur- N 
whanres and w ten thev did *0. under the approval of the ing the past-week than for some weeks past. The reports of 1 

r-n iril such action was final ; and if these frost damage m the Argentine which occurred between the 1 wharves did^ot ’follow the sinuosities of the shone at high 4th to the 7th mat., wakened up >he trade all around. This, 
water land wh cb was abandoned behind those- wharves coupled with the congested condition of the December future 
well out of the jurisdiction of* the plaintiffs, and jell out of in the United States markets led to a large increase in buying 
thé lands knows as belonging to the public domaiq and into and resulted in prices advancing. Since the frost scare
the ownership < Mhe Crown or the defendants, kinder the' occurred, greeted attention has been turned to the Argentine
same title as ti *:def,‘ndants presently hold, thej plaintiffs crop and its probable outcome. Some absurd estimates of its
have no right w question th| validity of their act. yield have been stated and given publicity to through trade

journals and market gi issip. The estimated surplus available 1 
“ U*WI trr "f** srewf'"" for export has been p«t as low as 74,000,000 bushels and as 1

The Judge tifde further remarks which have, a *en®I*L high as 123,000,000 bushels. If the Argentine does not pro- 1 
application : “11 seems Wo me the whole of the plauntiffsn vide more than the lower quantity for export during 1910, 1
action goes upo 1 fhe erroneous assumption that the beaches it would be an immensely strong factor in the price Of |
and beds of nav gSble rivers are to such a degree sacred and wf,eat, but if the higher quantity could be obtained it would | 
inalienable, that the very least interference therewith, on help greatly towards a feeling of easiness and hinder advance I 
the part of anybody, constitutes so absolute an illegal! y in pnCes. The statistical position over the world continues to > 
that the courts! will give rt-dres*, oentirely independent 01 ÿain strength Last week the United Sûtes visible supply 
the existence <*f any interference With navigation or wun decreawd 38I,000 bushels, compared with an increase of 601,- 1 
any other publ* interest. That position has not been h»o bushels a year ago, but now stands at 28,010.000 bushels
tamed by the dourts.. Over and over again, «I against $2,061/**» bushels a year ago. The quantity on ocean j
to the abatement of works -doues m naitgab . . 5 . -j passage is 25.080.000 bushels against 24,712.000 bushels a -1
held to dependjujon the other Tf”1*0" .^’^ve ^ld °hat rear ago, practically no difference The world's visible for t 
ripanan,Upm^tÎsnahàve the r^ht to make works on the, the pasVweek, according to Brwdstrretx. show, a decrease of 
bank* of the rije rJe.ther to protect, the bank or to aid in oh- 4. .04.000 bushels, comparedwith a decreased $68,000 bushel. ;
»aning access Koihe wat«| for the purpose of navigation” fi,n,res f

OUe of thJ m>-st importait moves made for a long time strengthening condition The Europe» visible decreased 1 
past in ra.lwal c*des, so far as Montreal is concerned, was 620.000 bushels last week, although am the large stocks t
the permissionTgifren by the citv coudai to the Grand Trunk, in Russia compared with a year ago. the European visible is 
to construct a line of railway through the eastern portion of 18,000,000 bushels larger than last year |
the city and tojrl^se up the end of certain streets at the har­
bor front where the freight terminals and depot of thefirand 
Trunk and Gdanà Trunk Pacific will Wç situated. Thy ap­
plication was Ijnjic t fn the name of the Lachinc,, Jacques 
Cartier & Makoïneuvè Railway, which was authorized by 
the Quebec Ltjgiflature, last season This railway; will run 
around the badk $f the mountain and will form a connecting 
link between Ladilnc at thé west of Montreal and Maison- 

r neuve, at jhe l*â|t. It is stated that the cbmpady has ac- 
■ quired practically* all the property necessary for carrying out 

its undertaking *This will give the Grand Trfink and Grand 
Trunk Pacific! terminals Which it was necessary it should 
have in the eajw end of the city.

|> octree!
The C. P. R| has for years past, had 

- iliar nature rèaefied bv practicallv the same route 
sired by toe Grand Trunk. It is interesting to tec 
it was only r«re|dv claimed that the C, P R. now dès|jces 
to form. its cdhnÿctions between the Windsor depot, in the 
West, and thejPlbor Viger depot in the East, by means ofa 
cfinnel under Jthf city. This would cut down the distance 
between the tdio imiftts bv fully 90%. Many see in the pro­
position a pi ail iÿr the relief of congestion of traffic in the 
cehtire of the tit>|as well as a rapid transit medium and one 
which could be (jade use of by all the railways of the city 
in connectingjlijTtheir Western artd eastern terminals.

M: that of à'y 
in small to 
twenty-five 
business as high^ 
been brought about 
upward movement of trf
toba show the totil to le «>3^504,484 bushels. Up to Decem­
ber ist, the farmers of Maui 
cent, of their crop or : 7,994 
that farmers generally have 
and that there is still a heavy stock in tbeii 
be sold later, a guarantiee of continued easy 
thé farmer of the Wes :. Added to the 
cash return to the farmers, are monies from btjter 
such as cattle, horses, dairy products, poultry a. 
farming crops—a considerable item in the accountin

had marketed about 61 per 
ushell. * It is well know» ; 
heir grain back this year. 1 

ir hands which will :
circumstances for 

grajn crop and its 
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In Crop•mell
Outside of the recent crop news from the Argentine, ^ 

there is little change in news from other countries. Australia 
n6w harvesting, seems likely to have a full crop, somewhat 
larger than last year. India continues to send good reports of < 
her new crop and has at present the promise of abundance. In 
Europe the only pessidtistic note comes from Russia, where 
the condition of the ne*r 
than previously. Taking 
week in à general way they show advances of .03c. to, .06c. 1 
from thejlowest to the highest points.

Our Winnipeg market has been strong and active during 
the week and held the advances much better than other 
markets. Movement from the country continues fair, and 1 
country elevator stocks are small. Weather for the past | 
week has been favorable to movement, and railway facilities 
have been so increased this last year that no complaints are ; 
heard about lack of cars or delay in movement. j

I
I
1

crop is reported as less promising | 
the course of the markets for the

y. - -
terminal* of

Terminals at
a sim- 
as de- 

all that

7i
Petrolea, Ont.—Cigar ‘store and bowling alley, owned > 

and occupied by Mr. W. J. Hyatt ; cause unknown ^damage 1 
on stock (1,600; insured with Commercial Union ^damage I 
on buildings (800 ; insured with "the Alliance. 1
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WESTERN
Emile Laça»Mau «ice Du Pour DSDU PONT & LACAS

FINANCIAL AGENTS
a no High Class Investmerts.
Central Chambers, Eight SL, OTTAWA.

---- — Phone 671!
AND MORTGi ESBonds

ISAM,
5

We always keep a'full selection of botfli on hand. 
The safety of these securities is un 
the interest returns are high.

Our Municipal and School Bom 
5*/. up and our Mortgages will yi 
from 6*/. to 77.*

Let Us

Ni­
able andNew York, London, Parts, Bruxelles and Hambourg

+ Mk will jkield from 
Id thi investor

x

A BROKER, with means and good references, about 
to settle in Prince Rupert, B.C., desires commissions 
from insurance or - banking interests.
Collateral, care Monetary Tim

:1 I
Ifl I;

Address, Yes Full:

I CO.J. ADDISON REI7
REAL ESTATE INVESTMENTS. Limited

.. à Rj I SASK.m*Safest Way-Hints to the Wise
Fi

y be <onsidervd asThe purchase of real palate itself
t if it is already improved and yields aa income, 

it immediately after its pur-

Tl
an m’ 
or if the 
these. To buy uns 
that it win meres*

i .
m <•) i

id we» j ; the CreweThe
we* « per 

tTkere Is 
ttTMe “

Beak*» «eel paid-. ___
Tke two Seek»simply with the hope 

'is a speculation, 
successful 

real estate is.at 
to be inherited that to 
respectability and sub­
run a<ay or disappear 

is always the hope that it 
Nothin* could be more delusive, 

thinks Mr. D. R. F organ, vice-president ot the First National 
Bank of Chicago. In ninety-nine cases out of a hundred it 
would pay better to put the money in a savings bank at 3 pgr 
xent. interest.

The safest way to invest money in real estate is to buy it 
it to others to build upon. In good localities the 
t is assured by this means, and this_paak« 
investments known. There is not enough 
owever, to make it generally available.

i* SI J ;have :not an
in a small way 
tunes quite 
own a pieo 
stance. The thought

â el >Hr

art cow eared tor

Ik. ipm. S per 
let 0» former

eI a peer aie.k i &?" -- Ipr

but I believe the results to investors have Ikqei 
as in any line of investments. As in all oftei ,
Com monsense must be exercised ; but th—t 
po ratio ns and firms of high standing en] g 
mortgage business, and by dealing only wj M 
ing certain states where the laws seem to ivi 
the debtors, a safe and fairly rethunen v« 
farm mortgages is easily obtained. On 1 : ti 
should remember that to invest safely #«41 
real estate securities requires more knowing' 
more experience, and better judgment than to p 
anything else. * f*

by Robert
Cow pee,, 4j St Fraecee, Xavier Stri n, 
ef Cohell llieief Sleek» ere *e»e e<

Britieà Col.wb.e Miaia* Stocks «clore
it safe, and

will increase in
la the table. :

sad bp•aplee 
1 et aa, errer» la the

bp
arc

•• Meetreel Steel ta earThey a»*

and
ground» 
the safest 
business,

SL,
es .ode of 

of such I satisfactory 
irudence and 

a many Cor­
el in the farm- 
u h, and avoid- 
' fee» made for 

fe vestment in 
file, investors 
psfactorily in 
of business, 
fest in almost

1
on

invest money in real estate is to advance 
k a margin which should not be less than 
tÈen you are not sure that you will not 

rtgage and- take the property. A 
htmated value of real estate during 

a mortgage even in growing and prosperous 
communities is by no means uncommon. The value of real 
estate is never more than an estimate—an opinion—in\which 
it is always difficult to find two authorities who agree. There 
is nothing wilder or more extravagant than the ideas of other­
wise sensible men on the value of real estate during a period 
of inflation. T V . X—1,

Anyone wishing to invest his money in a real estate 
mortgage should make sure that he is getting a first 
mortgage. There is nothing on the face of a’ mortgage or 
trust deed in Illinois and some other states to,show\whether j 
a prjor lien exists, and the palming off of a second or. third 
mortgage as a first is not an unknown trick. He should «also 
be satisfied that the title is clear in- the name of the 
mortgagor. This is usually evidenced by a title-guarantee _ 
policy which is sufficient in most cases, though by no means 
infallible. Then he should insist on seeing the property with j 
his own eyes". No matter how reliable the mortgage dealer1 ; 
may be, a purchaser may, by visiting the property, discover 1 

" something which may save him from an unsafe, or-at least a ; 
slow and unsatisfactory, investment.
Standing of the

It is not impossible that he may discover that the build­
ing shown to him by the mortgage broker as on the pro­
perty is as yet far from completed, fend that only part of the 
money represented by the mortgage has been paid to the 

rtgagor, the balance being represented by a credit on the 
books of the broker which is to be ^exhausted as the building 
goes où. In this case the investor must trust to the broker 
to see that the building is completed free of mechanic’s liens 
and fit for occupancy. Whether it is safe to trust the broker* 
depends upon his financial and moral standing—which opens 
up a new field of investigation for the investor. He should 
also inquire into the financial standing of the mortgagor. If 
that unsatisfactory, the payment of interest is likely to be 
irregular, and foreclosure may become necessary on account 
of the mortgagor’s difficulties, although the property itself 
"nay be quite good for the amount involved. Foreclosure is a 
s)o*r, tedious, and expensive way of getting vour money 
hack, even .if it does get it back.

r Farm mortgages are one of the best real estate invest­
ments. Swindlers havè not been unknown along this line,

Another way to 
it on mortgages, wi 
So per cent. ' Even 
have to foreclose your 
fall of $o perycent. in the 
the currency of

z1

Ii ft !TEMPTATION. I
■ .

When my bank book is minus a ci 
And the mail in a prodigal way 

Brings bills that, the truth to be &ai , it 
Is most inconvenient to pay ; '• |
When my ways through the town, afi 

Because there is so much to «pul 
In my classic seclusion (my att$#)

I ask myself what’s to be done.
I turn to the journals seductive*;:’

. Purveyors of fancy and such® |
And from them serenely instructive 

And often suggestive of much 1 
er each specious selecti 
wonderful stock of somè 

I read oFits tender affection 
For waySx that are ways of the

Brokers tell of some stock and di 
As perfectly «

Successes are su
’Tis simply a word to the wijjfe. \ 

Grand Trunk, it may be, or Paj:if 
Or stocks whose cognomens 

I ponder each queer hiferoglyi 
I, dream of most wonderful

The very suggestion of rErie 'ji 
Has charm of the weird in thi 

Of my soul do I question and <j 
“Oh, where shall the margin be 

The prospects are ample—nay, pel 
The profits remarkably quick,

From stock that must soar, like :
Unless it should drop like a feri

:Ftotic,
fi *
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GOV • ENT BANK INSPECTION.
■> | ___i . f

Correspondent joints Ont that Canadian Branches 
Represent a< Separate Bank Under the United 

States System—Plea for Inspection.

the hint be true, can anyone doubt the duty with which 
Legislature is confronted. Yours, etc., • /

Onlooker.Toronto, December 23. .
issue —Ed* *** commented uP°n elsewhere in-,

Editor, Monetary -Times ; \
4 rfad Mr. H. C. McLeod’s pamphlet on bank 

inspection, aid,ai first glance he appears to make a strong _
case ,a*a1ln$t *>ur System of inspection, hut when it is seen °*,"t»> Mad A Cee* Year—Particulars Of Developments, 
that he elimi ates jour two thousand branche? from his figures, , , , ,
it is quite c rident that the comparative>6gures should be c .• Î5V1C.W . tbe business and operations of the Non 
reversed in < Ur fjvor. One would thmF*e head offices of ,, °,la. S,eel and Coal Company, Ltd,, during 1909, show 
°,aî.b^.ks.ct ?!sll,eted ‘he wholle banking*** stem of Canada, lrgc lncreases in practically all branches of their operatic*

■ if Mr. McLetid $ figures are to be accepted/ 31 compared With the previous year, as will be particular!
It is true our branches are dépendent upon their head s6o*r? *7 ‘he following figdres Tons

offices, but tie head offices ate dependent, in a large measure, , oal m,ned and shipped ----------     g3o,ooo
pn the brandbes, hpd the fact there are few instances of a Iron ore mined and shipped ...........   460,000

. lo'sLat » hrabch that impaired the capital of the parent bank ,?ke "lade . . . ...................... ...................... „ 85,000
« 4S ™e strong st argument possible in favor of the syttem of limestone and dolomite mined........ ..f____ 70,000

inspection in vogue-in Canada. f Pig iron made .j.................L.62 000
United Slates. 1 Steel ingots made.............. ................... 63)000

iugh Rand-McNally’s United States Banlu; Billoms and billets cogged ......................... $4,000
Directory an see; what a large per cent, of Americas bankV| finished materials, bars, plates and
do a businei t, w hich is equalled, in volume, and ii 1 many . forgings shipped from New Glasgow..
cases exceed, d by jibe average branch in Canada. The oppor-1 / Amo“n,,°f freight paid to the Intercolonial
tunity to def jaud equal under either the American hr Can- r .*ailway ......... ....... «.............................*....s...
adian systenr i and, the honesty of the average man h* more' freight carried by Sydney Mines Railway
to do with tt : resi It (hat any system of inspection, i nother „ °f the company exceeded ..........
point that is .ovcrboked is that in a large number of Amen- Coal a"d ore freighted by boats owned or
can bank- t|v president owns practically all the sttgk and t,me chartered by the company ..........  925000

*lve't*”51 “.mak,n* a 5UCce« of the business Th« total wages paid by the company during the v 
h ‘merfha“t|»as in Ins private business. wa$ "early $2,500,000, as follows:— ^ g r

I olio wing Mr McLeod’s method of arriving at a com- Wages at
[at* < i the two systems, it works out as fallows : Sydney mines

if Yarmouth and Bank of Montreal were New Glasgow
» Canada, by the failure 6{ the Bank of Wabana ...................... .. . ...

against the Ilenk f Montreal, with all its branches, on equal past year. ° $ubstan,làl increases over the
as to inspection ****?*• * Ceet * hHmtifnetura.

• ™ ,y J,fge hl the argument, used, the sole pur- closing'mTnthro™^ nmdS made.ia the
pose of the 11 spec .on, that is being clamored for, is to pfe of manufacture L that th, cost nf * »«y»ngs m the cost 
vent fraudule it transactions, as it would be orefumntionfor the <0000 oHh’ , 1" f®** o{ converting iron ore into
a chartered dccouitant to make suggestions to A banker on New^lasgow works °f fi”*shed material shipped from the

subject o [ban ing principles, or to attempt to vahie the ! of the com^Tny MmSmTéb'ÏJË’!!! 
accounts of 4 ustomers. The latter, the inspector is able to credited 1» 1 ^ , °‘ ,wh>ch savings should be

particular, al*nek hardly be estimated review g as made dun"g ‘he period under

iX-'i’d*.t ^»<.»*remains to ntike a suggestion for a more complete audit at between “gh tbe Boundary of intervening ground
4 head offices; UJhing that will makethepublK fetfha ! panyVatWeaSS sub”arine of the com- J

the .director, will <be held responsible for the accutocy of pany b^Textendtt ™ territory of the Scotia Com-1 
statements tjthe public, I would therefore suggestThat a I quarter o7 a m”le ^ f,™» the Past P* “°re than » | 
committee of, it least three directors to be chanwod nV,Jrr.rl. territory ôr .k “ore holes put down in the submarine

5MJ £& SStr.cKSSS ; S^-SasSM 555.1

Editor, Mone liryTlm^ 1 ' ****** •» Plmtt. - . . .

: pT,n‘,°zécrite;SXKÏÏ&?- zrssr&H?"t"SiieLrsrs'i,

, ^thefr fnri \Ct’ " f'aînTd «nrV m 26’°«> P*r annum.
- - to ni’fel^ï f<f ,he LdJÿ-TBSif wm i,U,pUt °f thLC°mpan^ it, » Old

lowing parr7gr San,rd^ Nigb‘ " V* M- «eases, and will totai’ ^'i^^^’co“5lderablc

“ Fori mattfly most Canadian banks do di.nlal' 1 Tbe unfiIled orders for steel products on th«> book, of 1 
reasonabU realtor the welfare of tjieir sharetoldrtH^ tonnaw^/n*1.*6 begi?njnf °? »9»o, will Aggregate a Wger 
.ho m'wT ’ lt tut"our is well founded, which cations ooim V ^ Pm°d durinir the past two years, indi- j

«*.”■>« bb-to5ss?j;

MOVA SCOTIA STEEL AMD COAL.
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CANADIANonAGENCY, lm DI

6 Princes Street, (Bank)

Government, Municipal H Corporation Bonds and Debent
: Bought and Sold. !i made In London.•1

I .
BANKERS

Bank of Montreal l ■Parr's Bank. Limited Meeere. Glyn, Mills. A Co.

ERICKSON PERKINS JOHN G. BEATY

ERICKSON PERKINS & CO.
^ Msashsn New Task Stack

14 King St. West!

ERNEST S. 1
B O N Ci S 
STOCKS !

;
• - *mÊTmàm rTORONTO

win to Chicago, aaj BwiUn. Fatten * Co s. iWe bat e a lest service W# will mail yoe our grain news letter en ;

,(
f

MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

TIES I
A

■
GRAIN EXCHANGE BUILDING 

WINNIPEGI i
ÛI

> *Jyt

f /
\\Write us or Phone

Prospi
•ad special InNELSON'CSBAITI 1438 for t

RALPH PIELSTICKER i CO.
— - - ~U-ge

|T T0R0MT0
|M«SILVER MINES, LTD. gs.Sam 1101-2 Train Bilk BU
Doeet Wire is New Y :

■M* Jy__L 1«-gli.
:

NOTICES
-L------ 1---------- ilU

>

Debentures For Sale 1

>

THE CANADIAN BANK OF COÉ
! ___

ERCE
TOWNSHIP OF PELEE

The annual general meeting of the shareholders of this 
bank for the election of directors and for titer business will 
be held at the Banking House in Torontj| 
nth day of January next, 
o’clock noon.

The Township of Pelee offers for sale Debentures 
amounting to $1,681.00, interest 5%, payable in twenty equal 
annual instalments. Renders must be received not later 
than January aandj 1916.

Tuesday, the 
taken at 12The chair » 

By order of the B,| WILLIAM STEWART.
Township Clerk.

i
ALEXANDER LAIRD, ;

General Ma’nager. 'Toronto, 28th October, 1909.$200,000 City Of Winnipeg, Canada, School Bonds 3—
MEXICAN LIGHT AND POWER COMPANY, LIMITED.

NOTICE IS HEREBY GIVEN that"“'Special General , 
Meeting of the Shareholders of the Mex Light & Power 
Company, Limited, will be held on Thut t, the Twentieth 
Day of January, 1910, at Twelve o’Clocl kro at thé Head 
Office of the Company, Manning Arcade, „.... 24 King Street 
West, Toronto Canada, for the purpose!}»{^considering and 
approving by-laws increasing the capitamMbck of the Com- 1 
pany by the addition of $3,600,000 of pijefgrence stock and " 
$S,40o,ooo of ordinary stock making in<an $6,000,000 prefer­
ence stock and $19,000,000 ordinary .stocSjgt ■'

The transfer books of the Company, noth preference and 
ordinary, will be closed from the Fifteenth? Day of January -j 
1910, to the Twentieth Day of January 19801:inclusive.

By Order of the Board.J|: 31 • - 1

pN, Secret»

B ■ ‘

Sealed tenders addressed to the Secretary-Treasurer, 
j Winnipeg School Board, will be received up to twelve o’clock 

noon. January 18th, 1910, for the purchase of $200,000 of 
J debentures of the School District of Winnipeg No. t, repay­

able at the expiration of 35 years from the 1st of August 
iqo^ with interest at 4 per cent, per annum, payable semi­
annually. Money to be paid and"delivery made at Winnipeg. 
The purchase shall have the option of taking delivery* alt 
any time between January 18th and February 1st, 1910. 
Principal and interest payable at London, Eng: ; New York 
U S. A. ; Toronto, Montreal, or Winnipeg.

Assessed value of rateable property Within the School 
District, $108,000,000. 3 ■ j ' j

Provision has been made for registration of bonds.
The highest or any tender not gecessarily accepted.
For further information apply |o the undersigned.

R. H. SMITH,
Secretary-treasurer, Public School Board, 

Winnipeg, Canada.

I!

i

W. E. DAVID: ry. •vMV
Toronto, December 8th, 1909.
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meeting which takes place a few months hence, anf th 
____  some talk of Dr. Pearson going ôn the Rock I slant director-

cm. Mmue.1.0 Spec,..,, m TrmvorU.i.- P.»i-
hilitics Winnipeg Report. » adian connection. That an international system of lie nature

MPI I. outlined has many features to commend it,'tyill nt> bfflpia-
The chief event in the American jstock markets thiV week puted, and that something of magnitude is already Undrflway 

was the extraordinary boom in Wall Street in Rock Island there would seem to be little doubt. ;
Railway. While its primary effect >fas felt in New York, it Richelieu and Ontario Navigation. stock ha- lx en active 
.deadened business on the Toronto Exchange and gave a little recently on the strength of rumors of amalgamationjwith the 
flurry to Montreal. The stock rapidly rose 31 points on Mon- t Niagara Navigation Company. : The Richelieu enjoy rtf a $ood\ 
day, and by the end of the day had declined that much and; year’s business and the management think they è; fl teanh at 
just as quickly. This activity did not produce many in- least 10 per cent, next year. - j
dividual profits, although close followers of Wall Street were .The following Black Lake Consolidated, Asbest « sSÉuri- 
enabled to sell between 60 and 70. An officia} investigation ties have been listed this week oh the,, Toronto & Montreal 
of the market operations will likely be held. In Montreal, it is Exchanges :Bonds, $510,000'; common. $2,000.400 : andjprc- 
tbought that the visit to Canada of representatives of the Lon- ferred, $ 1,000,000.
don banking house of Sperling and Company has objects in Qn the W|nnlpeg stock Exchange. f |
addition to the proposal to purchase Canadian bank shares. The 1oca, eXchange continues quiet and lltl), n«biM was

• In- the deal mentioned at Montreal, are the Reid Mooremter- * done in the past week. The oinlv active stocks artpiorlhem 
^ts the Rock Island ^ailway the ^-Kh Valley Ra.lw a> and CrQwn BankPand the Great West Permanent Loan Ch. Soth 

r the Wabash, beside:5 the Canadian Northern, cert;am M tncan Cmwn and Northern certificates are quoted sligitly fewer 
Railways, Sperlings,’ o on on, a ' thatt a week ago. Northern sold recently at par, hut has de-
Dt. Pearson. dined to 96 and'98. Little of this stock is beinr offered.’

The transfer books of most of the local institutions h»vq Jbccn 
•The Reid-Moore interests are the dominant factor ifi the c]dsed until the end of the year which probably accounts for 

Rock Island Railway. It seems that, of late, these interests tbe quietness on this exchange, and of course, t ie; holiday 
have been buying Lehigh Valley shares on a large scale. It season has its effect also. South African Scrip c< ntinoes to 
would appear also, as though the Pearson-Sperhng group advance, the bid and asked prices nojw standing a yi<>*»72o. . 
represent the English end of a project, the aim of which \ few sales took place during the wéek at 695, 7c n îandE 715, 
appears to bring about a jcloser relationship between ihe and even at these figures very few warrants are be ng offer.-d 
Lehigh Valley, the Wabash, the Rock Island, and possibly the for sale.1 and from present indications they are destined 4» go 
Pearson-Mexican railways, and some say, the Canadian styi higher. »'
Northern. The greater portion of the financing on behalf of ^ gtock Exchange Investment,
the Canadian Northern Railway has, of late, been effected A of a recent publication, valuable to boM (hatirred 
through the firm of Sperling & Company. It is affirmed that accountan, stockbrokcrs and 1BVestors, has been fe,,v*d by 
the prominent interests m Rock Island have been taking oyer the Monetan, Timcs. The book which contain !nf J»' 
Wabash and tfh.gh Valley securities in bulk. Just where the ^ strongly bound, consists of a series of lectures
Canadian Noijhern will come mis not altogether apparent delivprpddun iqo8k> in Lbnd„n. These Inures I we re 
but the Lehigh Valky and the Wabash are in close t<wch with on jnallv fntended for the bc„efit of students for ban if of 
the Canadian Northern situation, and there are well defined ^ ln>titutt examinations, but the information on points of 
reports that a new transcontinental system will be created m ^ re,”tl to a„ kilKls of stock exchange a*<$ banking
the United States that may have extensive ramifications m the transactk)ns W1„ ^ invaluable to others Wsider students-

omimon of Canada. Information is given that will enable any, person » reha the
The ease With which the Mackenzie and Mann issues have stock e,changp and ^ey mark<.t columns of th t daily pa­

pers with intelligence and advantag'e. There ate ttwelve 
lectures included in the work, and of these three are confined 
to the constitution and operation <of the Bank o England, 
five of them deal fully with all questions relating Inistoiak ex-

< xplanktionl 
Altogether,

publication should prove qj great value to a II thoise in , 
:h of genuine information as regards any of the ;.Jore-

oteph Burn, .
> Earri!$Rdon
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H U been disposed of overseas, and" thé credit which Dr. Pearson 

has always been able to obtain, together with the strategic 
position of the Wabash and the earning power of thc Lehigh 
Valley, taken in connection with the vast territory served hy 
the Rock Island and the Canadian Northern, to say nothing 
of the Mexican feeders, make of the combination which is 
being discussed in certain financial circles, a topiq which will 
certainly be -of the greatest international interest providing 
it is carried out on Anything like the scale predicted. The 
Lehigh Valley, having eastern terminals which the Rqck 
Island requires in competition with the other trunk lines, is 
the pivotal quantity.
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change ; the national debt takes Up three in its 
etc., while one is devoted to local indebtedness.; 
the 
searc
going :—Stock Exchange Investment-.. .By J 
FJ.A. Publishers, Charles Sc Edwin Layton, $6 
Street, London. Price, 10s. 6d., net.• • • •sc1.

92 i 1

hjpr 29
Of 800 and Canadian Paelflo Railway.

A road which operates in the l nited States, although it 
is corifrolled in Cânada, and which is being wat :hed Ut fhe 

is Soo. This recently had a rise of ten npintiy sub­
sequently falling back about five points.f Durii g thg past 
day or so\it has recovered two points, at 140%, Sid niarket 
interests ait; optimistic regarding the course of prjkes |h the 
not distant fikture. Along w ith Soo goes C.P.R., nùcordjfi 
general belief. Certain it is that C P R , after fallin* back 
from its recent strength, seems to have started »n apottler 
upward movement. It showed quite a little activity today, j 

: Wednesday, and ctpsed kt 181, the highest point in a tiiuple 
6{ weeks. \ ] F F, '

An entirely unexpeifted movement took pi acte in 
on Wednesday". The stock opened at 218 and Hapi 
vanced to 222, afterwards easing off fractionally, Oo th# close 
of the forenoon. In the afternoon, buying was <çnew#d and 
prices were run1 up to iiiH and. at the <fese. - Tiie
quantity turned over was exceptionally large. 1 ijo sufficient 
reason for the advance has been advanced, the 1 rtnergl view 
being, however, that it has some connection will 1 the jjtreet- 
Power-Shawinigan deal which is being discussal ifi à; more 
or less indefinite way. It is said that expert accJjuntUffs are 
at work on the bdoks of the companies with a-viflw to a seer-

1 Mi of Lehigh.
It is understood' that some radical chan 

agement of the Lehigh Valley will be announc
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tanning relative values. Meantime, Power shows practically 
no alteration in values, being 134. while Shawinigan hangs 
around îoh. The belief is tha^ a three-cornered deal will be 
the outcome. ■ j I ,

It is difficult to say Whac js taking place in Scotia. There 
has been good buying of late, and prices have been sent up 
to 71 and better, fx bohus. This is e<|oal to a little bette- 
than 8$, on the old baiis. j. The rise was accompanied by 
rumours of something! in i the nature of a reorganisation, 
knowledge of which wak denied by President Harris, and of 
new blood going on the board, which has been denied by 

of the new blood k was also intimated that interests 
friendly to the Steel-Coipd ideal were behind the buying, all of 
which is somewhat too Indefinite to be satisfying. A report of 
the year’s business shows improvements in every respect 
production being at a Record all round, save in the matter of 
coke. Also, costs of manufacture, owing to the improve® 
physical condition of th* plant, were reduced in many m-: 
stances, The output. fcri-iQio, of coal, will be 900,000 tons, 
which will be anothrf Record i the additional rolling mill 

-- capacity; at New Glasgow, will increase the output of finished 
"material by 20,000 ton*; the plant being installed at Wabana 
—which includes whât arc probably the largest hoisting 

' engines in British N'obthi America—will give a capacity for 
handlinb 600,000 tons #>f ron ofe ; and the unfilled orders on 
the bo*s at the end of II909 were/gréater than at any time 
during the past two ydar», while prices for 1910 will probably 
be higher. - $ I At' '

I $47,829

277,2#
201,099 
167,701

482.37b
740,9S7

«,487,643

9S6.928 
1,255,169 

923,507

277,« «4

89,598
46,865
48,833

222,415
425,068

1,263,244

$5,686 
1 (*,594 
45,682

270i7«SW

«37,648
«54,234
m8,868

1906 :-----
1908
190.) b
1906
I0p8 .. . . ■

259,961
3»S.889
224,399• I 1909

1906
1908 ,.

1909

93«,242
1,148,575

877,825

2,032yO$6
2,759,762
*,1841901

' deseme
t imi

3,062,2# 
17,664 ; 2,777,4*

2,191,97$,»

30,230 tot1906 ...
Mol ...
KJKX) ...
Turkey.
1906-'....*4. -■■ 363,812* 46^33$
1908 ............ , $3$,41* ’5.151
190» ...... .—I ' 338,349 * 17,543

The total trade with European countries for 1909 
S37,3i5,8$9. as agaipst $40.148,191 for the year 1909, a de­
crease of $2,832,332.

It will be séen that in many of the statistics quoted re­
garding Canadian trade, the figures are larger-in 1908 than 
i» 1909. The figures are dor the fiscal year ended March 
tpst. Business depression .generally prevailed jduring iqoI, 
thus showihg .declines in the trade of the fiscal. year of tooq. 

3mmion Iron and Steel Company, Canada.is rapidly developing its trade Uith European
so far, are of the same nature as countries. (The most timely progress in this direction is the 

s having evidently been established rjNtification* of the treaty between France and this country, 
en very little dealing in the Steel- which may go into force to-day, and” if not in a vesy few

weeks. The Department of Customs is preparing new regu­
lations which the treaty will necessitate. Certificates as to 
the origin of goods in the countries benefiting directly or i 
indirectly by* the treaty will have to be attached to the in­
voices in order that shippers may avail themselves of the 
preference it gives. - - ' . .
Il Our trade with Italy will probably improve in the next 
few years as the Italian Government is most anxious to 
strengthen its country's relations with the Dominion. The 
Hon. S. Fisher while in Montreal recently stated that Italy 

much interested in Canada, and in his opinion there 
great possibilities in the two countries. Included u 

the importations of Italy last year were $35,000,000 worth « 
wheat, $13,000,000 of fish, $22,000,000 of lumber^ $3,000,000 
of pulp, and $7,500,000 of paper. Of this total Canada sup­
plied à small percentage. With the optimism that now pre­
vails over the entire Dominion and the prospect of a record 
year’s trading, this year should be the best ever experienced 
in Canada. The new King of Belgium, who has visited the 
Dominion, may cause the commercial tide to flow this way. 
The Belgian cdnsul at Montreal states that better trade- 
relations should rtsult from the accession to the throne of 
King Leopold’s -successor. It will be seen that trade with 
Russia is increasing and interests have been at work # 
Canada with a view to increasing particularly business re­
lations with Siberia. In the case of Germany, as is w# 
known, the surtax is working against large trade with.the 
Dominion. No attempt will be made by the Canadian Gov­
ernment to have this surtax removed. Its deletion depends 

of Germany.
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Switch, common, is >trong,<it being claimed that r; per 
cent, was earned the past year, and that the stock will be 
placed back on its 7 pek cent, basis early next year. Talk 
of a merger is also a string influence. The next dividend of 

7 , was declared on Porto Rico pre- 
ic got a bonus of 2 per cent, for

$1
titV Bi

; about steady.
I, continues firm at 65 and better, 
added strength and is -how about 33.
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ferred, and Ottawa 
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were• CANADA'S SHANE OF THE WONLD’S TRADE.

(C$$*int»ed from Page 113.)
r, Portugal. Russia and Turkey ; all 
[ports-to Canada, While this country 
il its export trade with these several 
Russia, the export trade for 1909 
467 per cent, over 1906 and 197 per 

tptal amount of trade, is on the de- 
Qenmark, France, Germany, Greece, 
il, Switzerland and Turkey”, while the 
zicrease in this respect are Rassia, 

Austria Hungary. The following table 
and iexports of Canada from and to the

fa

I Canada, Holland, 1 
have decreased theii e 
has materially increase 

3 'countries, particularly 
showing an increase 
cent, over 1908. Th< 
crease with Belgium,
Sweden, Portugal, jSpei 
countries to show lan i 
Italy, Holland a 

: shows the impor 
principal European!countries:—

d
hi■

1 C
of at

ai

ft
a

■ is
qTotal

trade
$ 800,000

1,377,510
1,678,2$#

Exports 
from Canada

$ 5,784
V 11,577

Imports,.
» Canada ' 
794,353

,365,933
,6631258

*1Austria Hungary
ir, » 1906 .. •

1908 ...... itentirely upon the action
X*0001909

TORONTO AND MONTREAL BOARDS OF TRADE 
f TAKE QUICK ACTION.

1,565,166 3,888,828
3,377,476 . $,783,450
3,927,445 5,7)9,292

/ 1906 ,323,062 
,405 971

i -- h; • r
19081. 
19091-----
Danmark.
1906 ,.
I<)06 ..
1909 ..
France.

11 o
. 11,851I 847I K, The Toronto Board of Trade has lost no‘time in taking 

action regarding the proposed increase of ocean freight rates* 
-subject referred to in the editorial columns. The Board hew 
a special meeting on-Tbursday ahd passed the following re®W, 
lution :-v /* > 1 jfsj

*' Whereas information has been given to the Toronto 
Board of Trade that it is proposed by the North Atlantic^ 
Westbound Freight Conference materially -to increase trans­
portation charges for ocean freight from British !© Canadian 
ports and whereas the Canadian Government, with a view W 
bringing about closer relation^ with Great Britain, has gi**> 
a customs preference of 33H per cent, to all British goods, 
be it resolved that an urgent appeal be sent to all Canadian 
shipping companies to resist ^iny proposed increase, as t*j. 
effect of soch increase must tend to divert to the factories m 
the United States, trade which the preference was designed 
to encourage with Britain, and further be it resolved t^aV* ■ 
copy of this resolution be sent to the Prime Minister, to t« ■> 
Minister of Trade and Commerce and to the Minister « ■ 
Marine with the earnest request of the Toronto Board <* ■ 
Trade for co-operation with .the1-Government at Ottawa *L■ 
preserve to the people of Canada and Britain the benefit I 

, the preference that now exists.”
<-The Montreal Board of Trade have also cabled to I 

Conference a protest against the proposed increase. Mr. & ■ 
439,138 M. Bosworth, fourth vice-president of the C.P.R., s«m 
589,495 yesterday for England to take part in the Conference.

X
tl173,60s

265,174
236,172

•43,575
222,676
192,780

30,030
42,498

' f T*

17,698,0*7
Io,25l,7i7
18,028.806

7,044,49' 
,8.259,7*5 
6,00 j,4 54

■ X 1
I:
09>8i8,138

12,058,4*9
11,204,002

8,912,6*8
10,625,352
7,478,006

2,120,091
1,8o6,732
3,176,096

1,872,$$7 ' 
2,374,607
1,4 A $$2

1906 tl
!1908 I1909

Germany.
1906 ..
1908 .... 1
1909i t'> erases.

. " -i 1906 .. 290,324
409,99$
341,840

6 289,279 fI
6911908 .p----- 18?i! .'96s ■s

824,768"
855,085

1,242,730

i1,985,009
2,367,230
2,544,334

i r, 16),241 
i 1,511,14$ 

1,30* ,604

1906 1
t1908 .

1909 ■
Italy.
1906 .

I

if 796,819 
’ 1,156,320 

2,378,50$

ii5,8$5
349,839

1,620,773

251,078
294,270

580,964

,4811908
l|
ê

\ 737,732 ~i1909 ...
1

188,060
295

1906m 5,23$1908 ,
\Î61 ! X■4■ 1
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$47,82»

277,2#
20.,09»
•67,701

4*2,37»
740,957
4*7,645

9*6,92*
,255,169
923,507

,062,2#
,777,42b
,191,978»

the insurance chronicle 1
m
a. '= v./•i

insurance of church property. MINE ACCIDENTS.
x îThe insurance of churches against fire is a subject Report of Ontario Mines Bnrean Shows that 1 

deserving attention. Too often the public has heard of ness is Responsible for Most Casualties
immense injury to a splendid jchurch in a prominent ‘ ; ----- -
town or the total destruction of a chapel or Roman The prevention Of mine accidents has been the su Ope t 
Catholic convent in a remote backwoods district. To ^f m«chdi^ssion both amopg mining «eu and cominiss%.s 

kann.,«<-,hc unptosmg word,, Æ

"No insurance.” Or, in cases where there is insurance, than those occurring in metalliferous mining. Th|s arises 
it is often inadequate. When re-building is commenced, from the fact that when an accident occurs in a cod mille, 
a fresh strain is imposed upon the congregation, or a “su“l,LCaU4t1 by an “Plosion* » Ur*e BUmber of '*

«. draft upon ». riTbod, totted by ££tte ISjTSi SS7.XS“.«££r £ to 2
the fire. - ■ y perhaps enlarges upon it, and the result is that thé g

It is nothing new to discover, upon subsequent ment of the country in which an accident occurs is 
enquiry, that the reason given why, in such cases, in- an enquiry. Although the Occidents in metalliferouj3Ei to tour,™*, J none, toto te,h., Ü* poopk ‘ *
“could not afford it. Ip other cases fjenunotis church opinion is not arotiSsfid; the management of the mi p i 
wardens will do no mote than dole out payment for so much impressed, and afterfew days the men set le 
81,500 insurance upon premises worth $8,000. Again, -> again to the old conditions. -
there are examples of pule negligence to insure at all. I" United Kingdom and States. I %

But with respect to being unable to “afford” money for In the United Kingdom for 1907, the death rate per 
insurance pm-iums, a, w«U ma, alarm,, prtoss ,» b.
unable to afford seed com. .To insure property against United States in 1906 the death rate in coal mines ra: 
fire is to safeguard the future ;* it is to protect one's per thousand, during the same year the rate iq m 
capital. For/a poor man, the insurance of his house ferous mining was 3. ta. , This it will be seen isf »
•£“* to is a defence ol his ImnUy; for , rich tor- ^VieflliX C^^S'Vpp.to^'.’’"^S 

chant to insure his stock is one of. the first precepts of prepare a law suitable to modern conditions * v« 
commercial ethics. Any church warden or other church quarrying and metalliferous mining, but as yet n* ur 
officer who does not provide sufficient insurance for his set of laws has been adopted by the Mining Condi es

Canada, the Provinces of Nova Scotia, Quebec, Out in 
British Columbia have regulations controlling thii «cl 
mining. !

y ill ** -*. •
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church buildings is lacking in business sense, as well as 
false to a duty, of his position.

Not in Canada alone does under-insurance of The United Kingdom has passed laws to prev 
church property previil." The Church of England has dangerous practices, and as a result the death 1 
had occasion to domplain of it as existing in the Old l°w«« of any of the countries where metalliferous 
Country. The othsr day the Archbishop of York called carn®<l ®n to any extent.
.«.tto ,0 .be urging full and compte,e tour. «£5*“ LliKT to

anoe of church property against fire as a safeguard that dents due to carelessness on part of management or 
"should stand first among the duties of those responsible ness of workmen, 
for these buildings.” It has been pointed out that, in 
country districts especially, the fire-fighting apparatus 
is mostly crude and the available water supply* inade­
quate for a disastrous fire. Besides, the periodical in­
spection of rural fire appliances and the means of work­
ing them is often neglected. So much the more need for

of ,
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i

• t
its*

ss-
t

-----~ ---------- t
In Ontario during 1908 the total number of : 1 

was 69, and of these, 47 were fatal, 39 occurred belot 
and 8 above. Of the fatalities, 23.4 resulted froip 
ground ; 27.6 from shaft accidents ; 23.4 from ejq 
8.5 from miscellaneous underground accidents add 1 
accidents on the surface. - !

The following figures show the cause of fatal; 1 
in Ontario mines during 1908: Falls of ground (1 
from bucket 6; objects falling down shaft 3; falling 
down shaft 2 ; cage accidents 2; riding on skip 1 ; je 
11, of these 5 were caused by pretnature explosibi 
cation from gases 4; machinery accident 1 ; run 
train 3; boiler explosion 1; explosiph in rock bou|« 
ceUaneous 2; total for year 1908, 47- Of the total b 
accidents, 32 occurred in thé Cobalt- area, resulji 
deaths. Carelessness of the management was ne- 
for 31.9 per cent, of the fatal accidents in Ontari 
1908; 44.7 per cent, resulted from danger inh 
nature of the work ; 8.5 were caused by careless» 
men. and 14.9 per. cent, through the fault of 
person.
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insurance.j
The Archbishop has a wide subject for a pas­

toral address in this connection, since his church 
cqptrols ‘nearly half the places of worship in thè United 
Kingdom. According to a compilation, not very recent, 
the number of places of worship in England and Wales 
was 30,026, and of these the. Church of England had 
M.077. He is bo»nd to think, too, of the great store 
of historical interdit and architectural beauty many of 
the cathedrals, abbeys and parish churches represent. 
He is shrewd enough to see that these should be kept 
insured.

An argument in excuse of country parishes not 
having sufficient fire insurance, or any, is that in poor 
communities it is difficult to get premiums scraped to­
gether because various works of parish charity or «wider 
|BB*i#ropy would suffer if money were spent in insur­
ance- A narrow view, truly. How if the church build- 

1 and the parsonage near them, were burned down ?
*suredjy the parish system of benevoki.ee would suffer 

.with its domicile and most of its machinery gone, 
is Grace of York is right : there is too much under­

insurance of church property—the English Church 
f . .’ °ut churches, 
buudiiigp should obtain
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Tfie returns of mine accidents in Ontario dqri ig1 
show that the majority of accidents were attributabli Ù 
causes as improper mining methods ; failure of ap: lia 
lack of proper supervision and carelessness or ig»o a| 
the part of the miners and managers. Lack ofj 4 to* 
and proper supervision are the two principal caqjst s À 
majority of adcidents in the Cobalt area. There iÿ 10 
that it should be the first care of all mine manager! 
t’heir mihes in a safe condition. If this is done, 1 

•degree of efficiency can Ire obtained by the màna*e 
the best miners and keeping them.
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Those responsible .for church 
new views of their duty. •

T ' -A new branch of the Molsbns Bank has been! 
Portage Avenue, Winnipeg, Man.
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, that if the life insurance part of the bill is dealt with aloM 
it can be completed very-quickly. The other parts of the bill 
will probably give rise- to a great deal of discussion and 
might result in the whole bill being held over for Mother 
session. From every point of view it appears most desirable
to have the bill divided.” j .

The executive of the Union Life approve ol 
made by Senator Ross. “ The bill as it standi 
says Mr. Harry Symons, K.C., a director of the 
its general counsel, “ is both inconvénient and v« 
besides involving consideration of every part and 
see that the interest in hand is not affected. The 
of the legal profession goes to show the hidden 
a general measure when an interest is often found to 
affected which was never intended, and doubtless your o' 
experiencé will bear out that statement. No amount of ci 
by the draughtsman could avoid this, so that the suggesti 
comes at a good time to avoid occurrences such as I have\
mentioned. . -, ,

“ Insurance, as a general term, is well understood, but 
when it comes to dealing with the several classes of insurance 
different conditions prevail in each one, which shows the 
necessity for separation if if is desiwd tb avoid confusion. 
The present bill has been drafted and jthe various parts 
have been well constructed, but I rather fancy the draughts- 
man would not be prepared to say that one part could be 
considered without reference to another part of the same bUL X 
or that one part has no bearing Upon another part and 
specific headings are useful for general reference only hence 
:he necessity for dealing with ' the various branches of in­
surance separately. g

•n I

DIVIDE INSURANCE BILL

enth Hour Proposal—Senator Ross 
unies—Views of the Managers.

Considerable difference of opinion exists as to the advis­
ability of dividing the Insurance Bill, now before the Senate, 
into two bills, one relating to life insurance ahd the second 
to fire and the other [classes of insurance, to which reference 
is made in the bill. The proposal is made by Senator George 
W. Ross, who has addressed the following letter to the in- 

ance companies of Canada:-* ,
In discussing jthc insurance bill in the Senate I sug- 

gested that it would; be convenient for both the life and fire 
companies if the bill: were divided into two bills, one dealing 
with matters relating exclusively to life, and the other to fire 
insurance and the either classes oL insurance referred to in
the bill: I ! i \ . v

“ I need not distuss with you the advantage of two bills 
.as against the present bill with the fire and life clauses
mixed injiscriiBiMlff. i l l! ,, •

“ Ifyou think Well of thi* suggestion it would aid me in 
carrying my point if you wrote to the chairm'an of the com­
mittee on banking find commerce, the Hon. William Gibson, 
and to the Hon. W- $ Fielding, or Mr. Fijtzgerald, the super 
in ten dent of insurance. I am aware that what I propose 
will give the Insurance Department some trouble, but the 
advantage is so grtiat that l feel like pressing it provided it 
meets with the approval of the insurance! companies. ’♦ v
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tierWhat haiiSome companies think that the Government would be 

unable to ipake this division as it might cause delay m the 
passing of the bill.; Senator Ross tells ithe Monetary Times 
that the House will probably continue ii session for af least 
three months and jjrobaMy four. He tils examined the bill 
carefully and is confident that the Department of Finance, 
which is familiar with the legislation m all its details, could 
easily divide it as hit suggests in at least a couple of weeks.

X
“ An index to the bill would not only be convenient but ■

would assist in its consideration, and even if the present bill ”
is not divided, it would still be a matter of good judgment for 
the Department to supply the omission.”1 -

In response to inquiries made by the Monetary Times a 
characteristic reply comes from Mr. T. L. Morrisey, of the 
Union Assurance Society. * “ I do not see that it'makes any 
difference whether it is one bill or a dozen bills. As a citizen 
of'.Canada engaged in the business of legitimate fire insur­
ance I am Hot so much concerned about the form of the law 
or what the law is. so long as the law, whatever it is, applies 
to all alike." '
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The Committee on. Banking and Commerce would in the 
meantime hear any objections to the bill as it stands and it
-—-------■*—w(tre made they would, suggests the ben-

and would h«t interfere with
any amendments

^itê^thmughwÎh hcann^th/mLrînce^U,

division could take "place and then the committee could re­
port the two bills with amendments to the Senate instead of 
one -The delay of.lven a few weeks, concludes .^e Senator i - 
is not a matter to bdi considered in comparison with the great 
advantage and convenience to insurance men.

The Monetary Times learns tlfat many of the companies 
are in favour of the division. A fire manager stated that the 
question seems to b* entirely one for the convenience of par­
liament and he thefefore did not feel warranted in pressing, 
his private views utim the Government. .

It will be recoftected that this question was previously 
discussed in the Sèfcfe. A vote then
proposal. Many mfurance managers feel that little will tw, 
gained by the division. One .stated that it made no differ­
ence whatever, whether they are separate bills or not.
As to Other Acts.

It is interesting to note that the.Insurance Acts ol ail 
the important countries are not divide^ Life, fire, accident, 
casualtyi and the other classes are grouped in one act, An- 
ethef manager said|;that although health and accident insur­
ance were closely Jkin to the life business, yet it was pro- 

- posed to group the two first with fire insurance. Another 
seemed to be in doubt as to whether it was proper for the 

rt^Ft the bill as referred by the Houye of

the ultimate

r*
NOVA SCOTIA UNDERWRITERS WERE FIRST. .

" \
Regarding the statement made by the Monetary Times 

recently that the Toronto Life Underwriters Association will^ 
go down in the history ot Canadian life insurance as the first 
unofficial organization to make a practical effort to stop life , 
insurance abuses, Mr. H. Cole Evans, secretary of the Nova. 
Scotia Association, writes that the new by-laws which the 

* Toronto Association have adopted, were formulated after the 
Nova Scotia Association's by-laws, and in fact" a Committee 
appointed by the Toronto Association to amend its by-laws, 
wrote to this Association for copies of their by-laws.

On January 7th, 1907, this Association adopted 
lowing by-law": “ Rebating, directly or indirectly, or in any 
manner whatsover, is absolutely forbidden, and any agent 
convicted of above offence by said committee shall be sub­
jected to the penalty herein provided. First offence, the 
whole facts to be submitted to the general manager of the 
company of offending agent, second offence, expulsion from 
the association and black-listed to other associations.”

On January 4th, 1909, an important, resolution was 
adopted for the further purifying of the business. “ No 
member of this association shall approach an a£ent employed 
by another member of the association with a view of inducing 
the said agent employed, by offering a higher remuneration, 
but this in no way prevents any agent whether a member of 
the association or not, who wishes to change his contract, 
from approaching the managin', provincial manager, district 
manager, or general agent of another company with a view 
of entering their employ. Should any agent employed by a 
member of this association break faith with the agent em­
ploying hima the secretary should be at once notified, and 
promptly warn all members of the association.”.

Mr. Evans concludes : “- Yon will therefore see that not
only is the Life Underwriters’ Association of Nbva Scotia * 
pioneer in endeavoring to liquidate any abuses that may come 
into the business, but they are alive to all the contingencies 
that may afise in the business, and are constantly deepening 
and widening their sphere of good influences/'
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Commons, P1-*-1 Other manager! were inclined to think that should theçSfes cMi
se:»ipn’through lack of time or other circumstances.. [

' j|r G A Sotttmerville favours the proposed division, j 
“No Canadian lifefcomparfy writes any other kind of busi­
ness ” he continues! “ Life insurance has little in common 
with the mother classes of insurance, and there is no good , 
reason why it should not be dealt with in a separate bill ; it 

‘a often very confusing to have the clauses relating to various 
kinds of insurance Jn the same bill. It would be quite as 
logical to have the legislation relating to loan companies 
mixed up with the Bank Act as to have life insurance com-i 
bined with the provisions relatmg to fire, accident, plate
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V 1Tglass, burglar*, etc*
Thinks Division Desirable.

« The work of dividing the hill into two. parts has been? WRECKS AND CASU ALITIES
undertaken I beli<We, by Senator G. W. Ross, whose long; m— , „ .
exnerience in legislation is a guarantee that it will be done Out of a total of 304 ships partially wrecked or totally 
exceedingly well Tfre provisions in the bill relating to life lost in Dominion waters for year ended March 31st. 1909. «* 1 
insurance were vely carefully and fully discussed in the number of Canadian registered vessels was 378 representing y 
Commons. Few additional changes have been requeued, so a tonnage of 16.571. The remaining 26 were vessels re-«
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outside Canada. The total property destroyed re- 
The above information is taken from

Col. George B. Nek ton, manager of the Jdortgpgi 
Division of the Travellers Insurance Company, of m 
Conn., whose Western offices are located in St.. PaqlJ 
spent several days in Winnipeg recently. Mr. Xt 
visit to Winnipeg Was in the interests of his com] 
have become interested in the Canadian West as an #vest- 
ment field.

togistered

dents occurred between Montreal and Quejiec for Same per­
iod and of these, only one received any apparent damage, 

some, ■ F th, stretch between Quebec and Father Point, five ac-
ion to ■ r? occurred three of them necessitating repairs. Dur-
nence ■ in^the vear investigations were held into twenty-five ac-
ers of ■ ML,, The amount appropriated for ocean and nver
'to be ■ service’was $1,327,800 and thé amount expended $1,201,804.
r own ■ v leaving $125.006 unexpended. The grand total ap- 
f care il was $7,472.350 and the grand* total expenditure

leavin a total balance of $1,182,090.

d,
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:
Of proposed new insurance companies in .th* tin: 

Kingdom there is apparently no end. There is tyeira
and National n sift agamzed in London the British Union 

Company, Limited, Ostensibly a non-tariff comgju 
practically to write all kinds of insurance. • Capital < 
lion sterling, with ten pir cent, paid up. The m; n 
for general manager is Frank T. Urch, formerly 1 
Scottish Metropolitan Life and the Equitable Lif M the 
United States. - \ '

* * * * \ B
Mr. E. R." Machum", President of the Life U» leijrifitrs 

Association çf Canada, writes the Monetary Tine ... 
recently had the : pleasure of meeting the youngi st Mfif j§he 
Life Underwriters!’ Associations -of Canada—the Ca legBr 
Association. The meeting was held in the offic ss »f 
Metropolitan Life Insurance Company," and though c*k< 
short notice there was a good attendance, twelve t ut|hf 
teen members being present. A couplé of hours 1 eif| sggnt 
pleasantly and profitably discussing Association 
The Cape Breton'men are as fine a class of agents a 
had tKe pleasure of meeting. They are enthusia ;t 
the Association work and I will not be surprised if tp< 
bership is doubled in the next few weeks. Later II Met jibe 
executive of the Halifax Association and found evena 
a flourishing condition, with plans laid for a large i ic 
membership. In New Brunswick the work is being 
aggressively and successfully.. It is expected that th 
ment Will be at least doubled during the present yeajr.

lUt

!D
estii -= $6.290,260.
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FEDERAL LIFE MAKE$ WESTERN AFF0INTMENT8.
M

\ In connection with Western management of the Federal 
Life Assurance Company, Mr. Ralph; S. Rowland has re- 
chived the.appointment of provincial manager for the, Pro- 
rince of Manitoba and Mr. J. P. Brisbin a similar position 

Province of Saskatchewan with head office in Regina. 
_ove changes have been occasioned by the death of 

Mr S\R. St. Louis, the late manager' of the company for 
- Manitoba and Saskatchewan.

The announcement shows that a slight change in policy 
has been decided upon, necessitated bv the rapid increase 
in the Company’s business in the West. They have decided 
to dividejbg territory into two districts. Manitoba will com­
prise one and Saskatchewan a second. Mr. Rowland has" 
been connected with the Winnipeg office of the company 
since 1902. while Mr. Brisbin is a well known. Western man, 
and joined the staff'of the Federal Life two years ago. The 
Company, it is understood, ai ; i< plans to do consid­
erable loaning in Manitoba and Saskatchewan.
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:ACCIDENT AND CABUALTY NOTES, :

Judgment was given for the plaintiff in the case j|f < ope . 
vs. W'ellington at Vancouver, damages of $2, 
awarded. The plaintiff sued for the death of his ; s<*$ i: 
explosion in the collieries at Extension, Vancouvejr lai

• y. .****- ■
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- Company hafe beenThe Railway Passenger Asst 
registered in Saskatchewan.

an
1 * MIT. . * * * 1 X 1 j

An echo of the loss of the steamer “ Premier *■’ 
Winnipeg two years ago was heard recently wh 
Isbister, a nurse, was awarded $4,000 and costs as a 
the injuries she received on the occasion of the bi 
the steamer. The owners of the boat were the 1 
Fish Company.

The Mutual Life of New York has appointed Mr. W. B. 
Peace, of Toronto, as superintendent of agents in Ontario.

* * * * X V
: The Union Life Assurance Company will apply for auT

- thority to increase its authorized? capital stock to $3,000,000.
i •" * * * * ‘ \

Mr. John Hancock, Mutual Life, have .appointed Mr. 
Liverus H. Howe to succeed the late Mr. W.. S.' Smith as 
actuary.
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The British Columbia Copper Company was? th'if. u 
cessful defendant in a suit for damages, Mir. Justjcq^lArti 
of the British Columbia Supreme Court, awarding- “
At Greenwood, RC t m 1906, the company’s meji 
blast, wrecking the home ot Mr. Dimmick. 
and injuring Mrs. Dimmick for life. Damages To 
were asked.

1 mc-

* •* * * \
Mr. J. S. Wallace, formerly of the Canada Life and the

Imperial .Life)has been appointed manager in Manitoba for 
the National Life of Canada. \ *,
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* * * *
The North American will be without, the services of Mr. 

W. McBride, provincial manager of Winnipeg, for the iw 
six months. He leaves on a trip round the world shortly.

Î• * * •
The London and Lancashire Plate Glass ami I ntic 

Company of Canada on October 1st reinsured all tbfipri 
-the. Western Plate Glass Insurance Company ofi W" 
*Vhe latter company having withdrawn it| deposit 
government. This is not an absorption as the 
Lancashire are assuming neither the assets nor t 

Western.

nity 
s of
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* * * *
Mr. R. J. Stuart, president of the Sun Life Club, enter­

tained the members to dinner recently, and on behalf-'of the 
club presented Mr. John A. Tory With a beautiful cut glass 
punch bowl.

* • • ♦
The Canadian Life Insurance Officers’ Association has 

suggested several amendments to the new Insurance Bill, 
which will come 
after Christmas*.
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iXere is a strong probability of a considérai»! 
tfon in the current gates of insurance under the Wd 
Compensation Act ih Montreal and Toronto.” Th«l 
a statement of Mr. Cross, of the Provincial Cabin 
recent meeting, in Elmonton, Alta. Mr. Cross went 
that the Eastern companies would issue a sim 
covering all the terms of the Alberta Workmen's 
sationAct. M - J ÎI

\ • js. _ • -- , XX.-, -
The appeal of the Pere Marquette Railroad £s;f Waddell 

was recently dismissed by the Supreme Court at Ottayra. The 
plaintiff respondent was Sçaldedby steam while hd| va| em­
ployed by the railway com*pany. At the trial of* tips fiction ; 
for damages the jugy found that the company wds * sgugent 
in not having the boiler tested by hydraulic pressurent Slated 
intervals, and that thè defection in the boiler Wat not dis­
covered because of neglect in Apt adopting the eistfim of 
boiler inspection. The company in appealing» o W 
that having supplied all materials necessary, to .I*1 
boiler kept in proper condition, if itxwasn’t used a w 
liable, as it had fulfilled all its dutyNatid the gU|| 
obliged to prove affirmatively the want of system, , ‘

A ; i

*. • # #A

reouc- - 
kdientsp.up for consideration again by t^e Senate

’l l , •« * * ^

!.. T. Hart, who has been connectedJwith the Mutual
Lue in Winnipeg for a short time, has been appointed pro- 
rinaal manager for Manitoba of the Policvholders Mutual, 
"ho are commencing business in Western Canada.

• m m 4
. Pennsylvania Attorney-General’s office replies to the 
Msuraacc commissioner that an insurance agent is entitled, 
Priamsuring his own life or his owjji property in the company 
nose agent he is, to receive the tame commission thereon 

wonW get on his^nsurancefof other people.

tT_.^|r J- F Conrod., vice-president of the 1 Manitoba Life 
, Associaion, and until recently manager for 

wil,1 Sun Life, has accepted an important position
M, rhe Creat-West Lift, as superintendent agencies.

, * succeeded in the managership of the Manitoba braach of the Sun Life by Mr. H. Walker.
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Portas* la Prairie, Man.—Block owned and occupied by
Mr. F. G. Johnston ; cause, explosion of gasoline torch ; 
damage on stock $600 ; insurance $500 with the Canadian fire 
Insurance Company ; damage on building $2,800 ; insurance 
$4,000 with the New York Underwriters.

Cuelph, Ont—New building owned by Mr. H. N. Nor- 
rishj and occupied by Messrs. Davidson’s furniture storeÿ 
a pool room ; athletic association and a club; cause, un­
known ; damage on stock $6,000; insurance $4,000 in Home. 
Damage on buildings $4,691; insurance $8,000 in Norwich 
Union ; total damage $10,691 ; total insurance ,$12,000. ,g

RECENT FIRES.SOME

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
i* stunted further inquiries, which appear noder 
heading “ Additional Information.” -

1
N

h^ll ; badly damaged duringOut.—' 'own
Christmas festival.

Calgary, Alta. -Stayand theatre .cause, ignition of films ; 
damage $375. , , „

Fetrolea, Out.—Hyptts cigar store and bowling alley;
unknown ; total l»s; partly insured.

Hamilton, Ont.—Factory of the Schultz Lantern Com- 
' pany ; cause unknown ; damage $300.

Galt, Out.—Residei ce of Mr. Charles Fleur ; cause, gas 
explosion; damage $2,5»; fully insured.

OMoronto, Out—Barn of Mr. William Brown and Con- 
, tents ; damage $t,ooo ; Insurance $400.

Montreal, Qua.—Baggage car at Bonaventure station; 
'.Completely destroyed ; cause, explosion of Pinsch gas.

Oakland, Altai—Residence of Mr. Alex. Dow ; cause, 
lamp explosion ; damage $2,800 ; insurance $800.

St. Thomas, Ont.—Residence of Mrs. J. T. Pearson and 
Of Mr. L- Pearson ; cause, lamp explosion ; damage

f ^ "J1
cause FIRE A HO WATER MEET. ;

'
One Of the most cur­

ious fire incidents of 
the year was thé de­
vastation of the water 
tower at Strathcsona. 
Alta. A blaze started 
in the tower into which 
the city’s water ii 
pumped. Only the in­
ner metal casing pro- 
tected "the total avail­
able supply of the city,

. The whole of the wood­
work was destroyed 
and the fire hose would 

-, not reich, 
plete 
touch, 
seen in the front of 
the picture, stood 
mutely helpless. Thus, 
did the old enemies, 
fire and water, meet. 
They tell a story 
against Strathconi 
anent this fire. A 
dog ran Out of 
biiilding when 
flames were roa 
up to the skies, 
his teeth, was gri| 
a damp towel, «■—< 
wrapped in the towd, 
the firemen discover­
ed the fire insurance 
policy relating to the 
water tower. This 
story was spoiled when 
someone said the pat- 
icy was not kept 
the premises.

£

store

North Bay, Ont.—Mail and express egr-belonging to the 
T. & N. O. Ry. ; totally destroyedc with contents ; car in­
sured.

Port $ydney,v Ont—Parsonage of Chnst Church, oc 
_ pied by Rev. C. E. Hewitt » cause unknown ; totally dt- 

smoyod.
Montreal, Quo.—Premises of Globe Hat Works, and the 

Canadian Iron and Foundry Company;; damage.$30,000; in- 
. surance $32,000. v

Hampton, N.B.—Sfores of Messrs. W. D. Baisley and 
unknown ; damage not estimated ; in-

c.
To co 

the ironii 
the firehi

>. .0
;

J. W. Webster ; cause 
surance $800 in the fi itario.

Halifax, N.$.—Bui ding occupied by Messrs. Lane hat 
Store ; W. & A. Gates rfiusic store, and Wood Bros, dry goods 
store ; cause unknown damage $15,000.

How Westminster, B.C.—Steamer M Farquhar,” owned 
- by the Brooks-Scanlon O’Brien Company ; cause unknown; 

/ damage slight ; fully >i sur*d.
Galt, Ont—Book, stationery and fancy goods store of Mr. 

■/ Frank Austen ; damage on stock $8,000 ; insurance, ECo- 
:/ nomical $1,000; Angl >-American $2,000; Montrcal-Canada

$2,000; Wellington $i,|oo; total $6,500; damage on building 
S300;; fully insured.

-'1
J ’ vM -•1

-

ir
V

1

rdpi
itjm

itchell building with the stock of the 
and the Steele-Mitchell KodakVoice Publishing Co 

Company ; damage es 
all damage. •

Toronto, Ont—Résidence of Mr. E. P. Brown; cause, 
defective furnace; damage $3.S«>; covered by insurance. 
Office of the Jomes &j Moore Electric Company ; cause un­
known ; damage $4,506

Aliena, Man.—-Thfe following stores* etc.\ were destroyed : 
Messrs^ J. Fayes drugstore; bank of Montreal ; Scbinowskis 
harness store ; MaUeÿHarris machine warehouse ; Falk 
Bros, pool room and ’barber shop and Roscoed’s blacksmith 
shop; damage $20,006

Theaaalon, Ont-r-Buildiag
occupied by the f Allowing ; , ____
Argue’s Mens* Furr ishing Company, Lewis’ candy store, 

k Flesher’s tobacco $t< re and pool room, tyateman’s clothing 
store, .Fulton’s butch ir skop, and White’s marker shop ; "cause 

r unknown; damage < stimated at $100,000/; individual losses 
apd insurance not y< t obtainable.

The Monetary ‘ ‘iznes estimate of tytal. fire losses for 
going to press is $1,328,002 ; full par- 
losses and also the figures of the past

any, ___
ated at $50,000; insurance will cover

Water Fight atFire

I
FIRE AND MARINE NOTES. _

The Montreal fire division are unfortunate regarding 
accidents to the members. At a recent fire two were seri­
ously injured ; they may recover.

• • • •
Chief Smart, of the Calgary, Alta.,- fire division, recently 

tested the elevated car tracks to be used by the street cars
in case of fire. The test proved satisfactory.« » « •

4

known as the Sandie block 
Wilson Printing Company,

In 1906 the fire insurance companies doing business is 
Saskatchewan wrote $434,467. This increased next year to - ■ 
$756,584, while in 1908 the figures were $800,767.

.-«•** ' , ■■ 
While Messrs. John and Henry Yoe, of Yarmouth, Ont, 

were delivering a load of hay recently a boy applied a lighted 
match, almost destroying it. Blankets and snow helped to | 
extinguish the blase.

mber • at time o 
of Desembe 

year will appear in 1 ext week’s issue.
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FORMATION CONCERNING FINER.ADDITIONAL IN

if
1 ,-*.«** ;

The town council 6F Yorkton, Sask., have had the fore­
sight to pass a building permit and fire-limit by-law, making 
it necessary to submit to the council plans, specifications and 
estimated cost of all proposed buildings, before permission | 
to erect same can be obtained.

i-f —Office of Mr. F. T. Grafton, damage only 
$25 ; insured with tpe York.

„.......  j pflficè of the Manitoulin and North Shore
Railway ; damage $ 003-insurance, London Mutual $100 ahd 
Manitoba $100. I

North Bay Oatr-Bkfrsk, occupied by Messrs. Lindsay & 
McCluskev ; causé ujéknoiHi ; damage $1,000; insurance $500 
in Anglo-Americàn, and $500 in Ontario Fire.

Sudbury, Ont-r^Personal effects of Mr. L. Lambe of 
Bank of Toronto ; Cfluse unknown * damage $600; insurance 
$200 in Northern gheprance Bank of Toronto ; damage 
$1,500; insurance $^00 in the Atlas.

Barrio, "Ont.' I

If
71

IF.

V- Messrs. Evans, Coleman & Evans, Vancouver, B.C., i* 
co-operation with Mr. W. R. Nichols, of Tacoma, president - 
and general manager of the Pacific Coast Gypsum Company, 
have leased 800 feet of waterfront on Burrard Inlet and will 
establish a gypsum plant Jhereoni The estimated expenditure 
will be about $75,000.
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invited to commumcâte witkWholesalers. and others

C. LAWSON, Secretary, Board of Trade
REGINA.
i . V ' *

are i

SASH.
H

]« |
X :

.

; The position of .Regina as a railroad and distributing centre is^ such that 
her future cannot be adversely affected -by the v development of any other 
pitiés or towns in the- West, the growth and expansion at o her points 
simply ensuring increased trade to Regina. '

With the Canadian Pacific Railway, Canadian Northern Railway atid the 
Grand Trunk Pacific and their many branches, Regina is ieasily the most im­
portant railroad west of the Great Lakes,

The importance of Regina’s position as a railroad centre will shortly be • 
given practical recognition in a manner that will be a surprise to even her most ' 
ardent supporters, lake advantage of this tip before real estate values are 
affected by the public announcement of it.
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kn< business relatioss, end to Kf .. employee. UM, or e>M<n of 
uy rock corporation eed to guarantee the prHor»«Oe o< contract, by 
any toch corporation or by aay per .00 or pel root with whoa, the company _ 
■ay have bwsia... relation. ; (4) To lease, «II or otherwise dlspore o< 
the property and a.«ta of the company, or aay ÿart thereof for each coo. 
•■deration .. the coaipaay -ay dee- it, imc!h^*e, U"“' <Uh*iT** "
•ecaride, of aay company percha.ia* or kfOMwC the aa-e ; aotwith.taod.
,», the proviso.a of section « of the udd ActUo) To pa«h.« « othe. 
wise «quire, hold, pledge, «U or OthWwiae d.fpo.e of ahare. or .to*, 
boada. debeateres or other securities in aay other corporation, notwith- -

nrn4uet« -nd bv oroducts th«#eof and to earrv oo the bvÙMit of t »taadiac the provisions of sectioa 44 of the said Act; (0 To Uke, acquire,
itb) T ro*«aH« >*>«»« £j.k<t ZJTJZiT,™

and hold land., timber limita or tke.«., water lota, water fall., water -ado by the company. ,h” ‘o-oMvto be c a!n« «
* privilege. o> xoace..to.a and ewers mad right, and interest, therein, aad ta aay other co-pa^y. Tire ,^L^"lÏTt|^ua-e^f^n!

to build upoà, develop, eeHhr le, fern, settle aad otherwise i*prove wad throughout the Domiaioa of CsB1sd* e^Ztm\ «tock of twe*il
utiliae the same, aad to ieaaWxâeJ] or otherwiae deal with or diapowiaf the Can'ar Co as tree t*>* C""ep**r ’ ^■ ! l*_d' , haadred dollar, each and 
sa—c i aid generally to carry in the baaiaeaa of a land «aid lead i—peeve- thoasaad do! era, divided into am shares . _

paay ; (c) To aid ai I assist by way of bowaa, cash advance, or the chief place of bnani of *e said company to be at the City of To*
otherwise With or without .ecirity settlers aad inteading settlers apoa aay I onto, ia the Province, of O»'*™-_ . . Canada this nat J
lands be'ongiag to or «Id bV the company, aad generally to promote the Dated at the o»cc of the Secretary of State of Cana . net |
settle—eat of utd leads; (d) to establish stores foe the sale of groceries, day of December, tya 
provision, aad general merchandise to settler, aad ia trading settlers aad

Or «Id .by the company, or to the neighbor­
hood of. each loads, aad g User ally to entry
storekeeper, aad merchant, j (e) To eater into contracts for, codstrect,

descriptions of works aad to carry on the 
boa co—paay and- contractor ; (0 To per- 
tower aad wpttr privileges, aad to develop 
trical or other energy aad to m the sa—« 
s and to. transmit the sa-e, and sell, lease.

ten that the First Pert of chapter n: PUBLIC Notice Is hereby
* mâ fh* BavitPtl StBtBt# of Canada,
Act,"* letters patent have beeajlseaed under the Seal of the Secretary of

the yth day of December,. spa*. lacorporat- 
William Bata, book-keeper, Robert

1I of Canada, bearing date Bi-l Jseiee S<tmt Lovell, ■
(iowaat, Henry Chambers, Rotin Mot grave Coatee aad Albert Jake Wise, 
solicitor's clerks, all of the C#y of Toronto, fat the Province of Ontario, 
lor the lotto wing parpo.es, ruJÂ-fa) Te carry ee be stores as a maaufac- 
tater of aad dealer to togs, h aber, ti—bet; wood, mptal ; aU articles tout 
the -aa mine tore of which wejd or -dial esters aad aU kinds of eater al

r

oak
i

■[

f
0

STHOMAS MVLVEY.
Voder-Secretary of State.

- cassAs, . a
li-tothers apoa leads betoegtog

Dated this «Oth day of December, ip,
BLAKE. LASH. ANGLIN * C 

Solicitors lor S
THE CASSIA» CONSTRUCTION COMPANY, LI

Ithe bekiaess of g 3
Mini-aad. carry os 

ss of a general coni 
chase, lease or acquire wa 
therefrom aay water-power,

. m
X• * I

PUBLIC Notice ia hereby given that under the Fast Part of chapter » 
r of the Revised Statute» of Canada, t«e6, known as "The Companies 

Act." letters patent have been issued under the Seal of the Secretary •( 
State of Canada, bearing date the 17th day of December, ipo* incorpora*, 
tog James SteUer Lovell, accountant; William Bain, book-keeper; Robert 
Gowans, Henry Chambers, aad Robert Muagrave. Coates, solicitées' clerks, 
all of tin City of Toronto, to the Province of Ontario, for the folio 
purposes, via —fa) To carry oa the baaiaeaa of mining, milltag. rede 
aad dev lopmeat company ; (b) To prospect for, open, exploce. dev. 
work, imi rove, maintain and manage gold, silver, copper, coal, iron, 
toad othei mines, minerals, and other deposits, and" properties, and to 
for, r ai se\ crash, wash, sme’t, assay, analyse, redace, aad amalgpl 
aad otherwise treat ares, metals, and minerals whether be 
company ee not, aad to render the same merchantable, aad to sell aad ' ! 
Otherwise dispose of the «me or aay part thereof, or aay interest there!*;
(c) To acquire by parchaM, lease, concession, licence, cschaSge or other 
legal title, mine., mining lands, leases, easement., mineral properties or aay—- 
interest thereto, minerals and ores and mining claims, eptioas, powers, 
privileges, wafer aad other rights, patent rights, letter, patent of iaveto. 
ties, processes aad mechanical or other coatrivahces and either absolut* 
or conditionally, and either solely nr Jointly with others, and as principe*».™ 
agents, contractors, or otherwise, aad to lease, place trader licence, 1 
dispose of aad otherwise deal with the same or aay part thereof, or 1 
interest thereto;'(d) To construct, maintain, alter, make, work aad o| 
ate oa the property of the company, or oa property controlled by the c 
paay, reservoirs, dams, dames, race and other ways, water pow 
aqueducts, wells, roads, piers, wharves, buildings, shops, stamping 
dredges, aad other works aad machinery, plant and electrical aad 
appliances of every, description, aad to bay. sell, manufacture and - 
nil kinds of goods, stores, implements, provisiqps. chattels and^ei 
qeired by the company or its workmen or servants ; (e) To 

vigate and use steam and other vessels-;
pledge, «11 or otherwise d)*f 
-other securities ia aay other 
et sectioa 44 of thexsaid Act;

, metals oy 
or for mm

or dispose of any surplus 
with other companies, per 
either for power or for a 

Operate aad maiatato aay 
To Mil aad dispose of cl 

- that the right* and privi 
generate, «U aad di.po* 
when exercised outside of 
ail provincial and man 
purchase or otherwiM

as, irai or corporations fas the u« thereof 
ctrical lightiGg* purposes, gad to establish, 
ICC trical Ugfyiag, heating or poster plant, and 
trie light, heat aad power. Provided always 
get hereby conferred upon the company to 
>f electrical energy lor Bght, heat aad power, 
le property of the company shall be subject to 

laws aad regulations ia that behalf ; (g) to 
«taure, held, pledge, hypothecate, sell or othcr- 
stofk, bonds, debentures or other «coritie» to aay 

other corporation, notsrithsfnnding the provisions of «ctioa 44 of the said 
Act; (hi To carry oa any ether business, whether mamdacturiag or other­
wiM, which may seem to{| the company capable of being conveniently 
carried oa ia connection with the business or objects of the company aad-.

I the c eta paay to peohtably carry an its andertaktort 
otherwise acquire aad undertake aad assume all or aay 

property, privileges, contracta, rights, obtiga-
aay bati-

*

J
£wi« dispose of shares.

1
to

necessary to eaabie 
(i) To purchase or i■ I
part of the «sets, be sines h
Siam dad liabilities ef «y person, fcrm or company carrying 
scat which this company it authorised to carry on. or any business similar

porpoMs of this com­
pany's business, and to ishw in payment or part papmeat for any pro­
perty rights or privileges a iqaired by the company, or for aay guarantees 

. of the company's bonds, nr for services rendered, shares of the com- 
I paay’t capital stock, whet! er subscribed for or not, at tally paid ap and 

stable, or the con Seay's bonds; <)) From time to time to apply 
aerobe ry assignment, transfer or otherwise, aad to 
; and en; ly any statute, ordinance, order, licence, power.

. thereto, or possessed of y operty suitable ter the

1

]
for, purchase or 

.eaerciM, cany out 
authority, franchito, coactasioa, right or privilege which aay government 
or aathoritiae, supreme, I eaiclpal or local, or aay cdrporatioa or other 
public body, may be empowered to enact, make or grtot, and to pay foe, 
aid in and eon tribute toward- carrying the same tato- elect, and to ap­
propriate «y of the company's stock, bonds fad assets to defray she 
accessary costs, charges mad repenses thereof J (k> To raise aad assist 
to raising money for aad {to aid by way of bonus,-promise, endorsement, 
guarantee or otherwiM, ahy corporation to the capital stock of which the 
company holds shares or I with which it maf have bustars, relations, aad 
to act as employee, agcqt or manager of hay sack corporation aad to 
ga««tee f the performance of contracts by aay sack j corporation or by 

' any person or parson* wfth whom the company may have business re'a-
acrship or tato «y arrangement for sharing 

advcatahe, reciprocal con­
ta any person or company now or here- 
laged ia any basinets or traasactioa which 
to carry s* or engage ia ; (m) To procure the 

and recognised to uy foreign country- aad to 
according.to the laws of sack foreign ceuatry, 

services tor aad oa behalf of this 
___ __ . amalgamate rath uy other com­
te too* of this! company ; (o) To leaw, «0 

e property aad aétots of She company or aay 
ideratioa at the com pu y may deem fit, iaclad- 
Mcuritiet of uy company.; (p) Te do all 

all business incidental to tat

-le
iects

<
» Toowa, charter.

iK pf
stock, hoods, debentures *r 
withstanding the provisiois 
acquire, and hold at the jeon sidération for 
«.otherwise disposed of, or for goods sue 
tract or otherwise J shares, debentures, >61 
any 'o—bi-r companyt (k) To enter

or otherwiM acquire.

^/securities of or ie 
t for thariag profit, 
person « company 

transaction which may 
or otherwise acquire aad 

wftaest, property, privileges, ■ 
s, and liabilities of aay person or company 

carrying oit aay part of the business stadeh this compuy is authorised le 
carry oa, cir possessed of property seitdNr for the perpô«s thereof ; (j) Te 
do all suchmatters aad thing»/ss are incidental or necessary to 
due attainment of the above objects, or any of them ; (k) To IfaM, toll, or 

sc- dispofe of the property nod assets, of the company or any pari 
thefeoL-for seek consideratiod as the compuy may dee* at, iacladiW 
-b'aref, debentures « «cariries nf any compùy; (1) Te rai« and assist m 
raitisg money far aad to aid by way of bonus, promise, ^pedorseneeh

"ise, aay corpMatloa ia the capital stock of which the. % 
tr, or with which it may have business relations, aad 
/ agent, or —auger of uy sock, corporation, aad tt 

of contracts by aay such corporation or by say 
s with whom the company may have bustoe.se relationa 

of the compuy to be carried on throughout the Domiainu 
elsewhere by the name of "The Mountain Boy Mining Cee- |; 

paay, Limited,1' rath a capital stock of three mU'ioa dollars, Alivided '
ten dollars each, aad the chief place of business of the 

at the City of Tomato; in the Province of Ontario, 
nice of |the Secretary of Stale of Cuada,

* THOMAS MVLVEY,
1 -, , i Under-Secretary of State.

It or
sto aay antse 
« with say o 
aay besiuss /

; (i) To pstieba 
of the atMti.yb

union of interestsj or co-opera 
carrying on or abdel to carry 
be of beaeit to 
udertake - all or 
contrails, rights.

lions ; (s) To enter lato 
proits, naioa of interest^ co-operation, jotot 
cession or otherwise.- *i ' 
after carrying on or cê| 
this compuy is antkonteg 
company to be registerc* 
designate persons 
to represent this c 
compuy of uy procès* jb sail ; 
paay having objects similes 
or otherwise dispose of tit 
pert thereof for seek conn 

' tog shares, debentures or­
ead enercitu all powers to 
carrying out ol the objet! 
necessary to, enable the <j 
(q) To do til « uy of tl 
principals, agents 
carried on throughout the 
of "The 
stock bf
dollar/ each, aad the rhi 
at the City ef Toronto, ia 

Dated at the oRce of 
of December, lynp.

:
■ tWt e

r WI

accept, 
(a) To

•a

othi

4' 1 -
doe guarantee orcarry

tor which the company is tot 
puy to proitahly carry 00 it

ted sadi: to act at eoi 
guarantee the 
per to a or per 
The operation; 
of Canada àn<

;
above thing» ia Canada or where and as or» a ace

eye. The operations of 
i»inioa of Cahada 
Industrial Coep 
1, divided iat^ 
place of

tad^l sew here hv the 
fTJ»ited,” with a capithl

I
li • General Land ai 

two aillioa do! shades of one hundred
s of the1;said company to be PM>n shares 

said company to be 
Dated at tie « 

day of, December, igw*

omet of Ontario.
K'fetary oi State of Canada, this 10th day this nd

THOMAS MULVEY, f" 
Under-Secretary of State% 14-a 16-ï

' Dated at Toronto jhis|i4th day of December, igc*.

^r \ BLAKE, LASH, ANGLIN A CASSEUS,
, Solicitors for .* i / \

NERAl'LAND A INDUSTRIAL COv. LTD.

Dtpf this 37th day of December, two.
BLAKE, TASK, ANOi-IN *. CASSELS. 

Sotocitors for
THE MOUNTAIN BOY MINING COMPANY, LIMITED.,

"f • ■Jr
TH

1

/ i A meeting of shareholders bf the Bank of St. Hyacinthe 1 
was held recently for the nomination of a liquidator and 
inspector*. Mr. Fabien Philie manager of one °f. * I
branches of the Bank of Montreal, was suggested as liqtn* ■ j 
dator. and Messrs. L’Hewreu*. lawyer, St. Judes : Napoleon j 
Benoit, St. Cesaire ; L. Regnier. d’Iberville ; A. E. Dartnis, ; 
matror of Farnham : N. Garceau, advocatp, Drummondville; , 1 
T. N. Cabana, brrker. St. Hyacinthe ; K. Lemire, lawyer, I 
l’Assomption, and J. M. St. Onge, merchant, Drummond- 
ville. as inspectors. These'nominations were submitted for j 
Approbation to Justice P. G. Martineau on Tuesday. b

PUBLIC Notice hi here hr given that under the Eirst/Part of chapter 79 
• * of the Revived! Statutes of Cauda, i-Vc, knows»/s* "The Compuiet 
Act," letters patent hav
State of Cauda, bearmd dale the ink dav of 
iag James, SteBer Loved*; accoutant. W'ilSam 
Gowans, Henry chambers, and Robert Msurlvf Coatev. solicitor»' clerk», 
al! of the City if Torotao, in the Pro, me/ of Ontario, lot the Hollowing 
purpose», vir. :-4a) To karry on the bpfiaes» of a general con»truction 

puy andâ^tractoyilor all description of works; (b) Tri enter into 
‘ contracts for .construe t, : derate, owh. aad earrv 

works ; fe> To raire and! assist in reiving
honn», promise, rndorvedtrnt, guarantee or otherwise, any 
the capital .lock of whiefc the e/.mpany hold* «haeev. or with which it may

»

V

tirdii i«hnrd under the SZal nf thr Se< rrtary of 
Fcemker, inno, incorporât- 
ain. book-keeper ; Robert

,m\ ■ ■ f >>

.

. a* description» of 
for ■ and to aid by way of

corporation ia
$

:
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T. W. Thomasson; I 
Chartered Accountant
336 Hastings Street, West VANCOUVER#: B.C.
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«St Fred R-r
■eeedW.U.B.C..rthedJtWe.

TORONTO.
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Audits | ImmoATiow 1 Cw a in» Ojw—
43 KING STREET. W„ TORONTO.
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G. P. BLYTHE 1 11 -,tsie.
CHARTERED ACCOUNTANT

EDMONTON,;
• ■ ’ ' - i ' i f- -

âs..
t EDGAR PARSONS, B.A.7
^ barrister

AW. W,
"ED.

CRArrsaan Account 
, T*nsTSS»,RBcatvEi»,lUWidatorsEURKSON 4 CROSSIS TOBOMTO ST,, TORONTO. \«P<«r * 
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etery el 
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; Robert ' I
i’ clerks, •

?HLT'sr‘roM
I ; ~T

Rutherford Wllllemeon
^■asarnags wsâlfl h

K. R. C
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■ANEItlJAMES C. MACKINTOSH & CO.

1S4 Belli* Street, • HALIFAX. M.S.dev,
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there*; er 6 the 

ee or a*y -

e
“

■’ ; IH»

Jenkins <& Hard*
ASSIGNEES. CHARTERED ACCOUNTANTS 

Fire I

Slow Pay and Bad Accounts
:of ilTCBk

i>>%olutdf Are specialties with our collecting depart­
ment. .-. Don't write anything off until we 

what we can do with it.
A*e*U ' M,

- foie
d» Ufa Building • Mo

i
an m* •f. or ally 151 Toronto 

5 * Co
>nd R. G. DUN Ù CO

i TORONTO aad Priecipal Cttes el ------

the
power». —a -.djkti le ZSt Edwards, Morgan &ICE CO. Ltd.NATIONAL FIN. cleLCHARTERED ACCOUNTANTS 

Toronto,‘ îKr&!ff£fe I
I

S3-J w.Web*#Wsfemst 1er
16*20 King SL West,leede, heU

Heed Office -

■ «We Edwards. F.C.A.m by cse-' 
of er * NCOUVER, B.C. U

IGLOIS, Cteml Menage, «*
lHOS. T. CanadfSle Bid,."F Edwards ® Ronaldcomp** 
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Groin M Malcolm H. Robinson, A.C.A.

George A. Touche & 
Touche, Niven a Co.

CHARTERED ACCOONTAMTS
ladbrb- Bark Buildiko, TORONTO. OWJ.

WW

CABLE! :rd of Trade Building 
Coronto, Ontario.

IE,t
»*♦»Tbomas Fly**,

7
:

.

Municipal and Corporation Bonds
'/ BOUGHT AMD

G. A. STINSON « CO.. 16 Kt
LD

NEW YOKE, O.LLA LONDON. ENGLANDSt.WM T to
<„ of the 
hrterio.
, this Hit

|
GEO. GONTHIER, accountant

AUPITS SYSTEMS INVESTIGATIONS

17 Wae# FAnwea HIH - «««Tf^
■*, i!

! State.
V,SSF.LS.

.Il I I I’ !
% It pays municipalities to have their 
announcements in the (paper which 
reaches the largest number 
sible purchasers, not only in 
but all the financial centres 
world. That ihper is i

The Monetary Times
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VTHE PRUDENTIAL INVESTMENT CO., LTD. v£&VtfW?Yc.

_■ » i mecrdms ■
THOS. T. LANGLOt-S.
PrAident B. C Ftnwitst Loan Co.; 

lent Pecific Const Fée Insurance Co.
■deal National Finance Ça, Ltd.;

HON. G. H. V. PULVKA. Edmot 
Lieuienant-(iovrrnor of Albetla.

DAVID W. SOLE,

—J t 1 . v
Capital, $175,000PM

; I:fbe Directors of The Prudential Inrestment 
Co., Limited^ ha-ring a thorough knowledge o, 
conditions prevailing throughout Westera Can- 
ada. and of the wonderful development of its 1j

are confident that these
iwn Provinces afford unlimited poeaibilitiw 
p* the profitable investment of capital.

President National 
LEWIS HALL,

Drug and Chemical Ca; Ltd. 
U.D.S-, Mayor of Victoria. 

G. A. McGUIRE, D.D.E,[U.P.P., Vancouver 
EX.-ALD. JAMES RAMSAY, Vancouver

Si

Î pjüïï'XÆ srsys zzz
ha ihetahalAri, a rhatlw has beet secured I far 
"The Prudential Investment Ca. Limited,"

. » GEO. I. TELEERj V 
B. C Prrmuhinl •1Manager Loan Co ID. TA YLOR,

ident World Printing A Publishing Ca, ! 
M. DesBRISAY, Vancouver. Merchant

1 the Companies Act.

are now offered far aale'at SIM
Co.. Ltd.t

Jas, A. McNAIR, Vancouver

a.w.
The

per share, together with a premium of S16 per 
share. Terms of payment hare been arranged 

period of four rears, thus enabling in-w -

to cover a [_
•estera to subscribe for a larger 

than could otherwise be secured.
HON. A. E. FORÔET. Regina 

Lieutenant Governor Saskatchewan
of

IF,

THE SUN AND HASTINGS SAVINGS AND LOAN 
COMPANY OP ONTARIO.

DIVIDEND NO. *8.

v

W ANT E D .
(

1tUrsttmawnu uadw thiaha 
■ “PaeitMa Wa,tW •

ad vs., two cc-_
pm ward each it 

ia.vwjr

diagwUl h. at the
aaniaa: "Maa 
Waeiad- adva.W, k famrdrm; -A^o,

■■MRS CVSTfS Of ■ftJT CfA mil
Notice is herebV given that a half-yearly dividend at the 

rate of sis per cent, per annum upon the paid-up capital 
stock of this Company has been declared for • the current 
half year ending December 31st. The same will l|e payable

3rd, ISIS.

will be

DEN the purchase of an Ontario or 
Ty confidential. Box 93, Monetary

.. OPEN TO CONS
-Québec Charter—strictl 

. Times.
1

on and after
By order of the! Board.

i » •.'4'
j »

EXPERT AUDITOR, and Accountant, disposing of busi- 
néss January first, dehires to negotiate with A| concern re­
quiring a thoroughly reliable and t^to-date practical 
accountant. Aged 2* years. Promotion assured. Salary, 
Eleven Hundred. Ap iy. Box 9$, Monetary Times.

WANTED a thorSughly Reliable Man to sell additional 
stock of an established non-board Fire Insurance Company. 
Apply stating experience, Box 22, The Monetary Times, 
Winnipeg, Man.

W. PEMBERTON PAGE,
Manager... î

LToronto, Dec. 15th, 1909.. !
f ■

t1 .
I CROWN RESERVE MINING COMPANY, LIMITED

i* DIVIDEND NO. 7.
:

Notice is hereby given that the regular quarterly divi­
dend of 6 per cent, for the three months ending 31st Decern- " 
her, 1909, and a bonus in addition of 9 per cent, for the same 
term, making a total payment of 15 per cent, has been de­
clared and will be payable on the 15th of January, 1910, to 
shareholders of record the 31st December, 1909. ,

Transfer books will be closed from tl^-ist to the 14th 
January, both days inclusive. \

IP- WANTED.—Imp çtor for fire insurance, one fafniliar 
with specials and bas; s of rating, and good canvasser. Ap­
ply Box loi, Modelai - Times.

POR SALE.—Blc it of stock in old established Foundry 
and Heating Compatir For particulars as to same apply 
Box op. Monetary Til les Office. •

LONDON FINAl|Ce.—-Wfc are open to represent m Fi­
nancial Firm of any lescriptioo requiring agents or repres­
entation m London, England. Centrally situated offices r' 
near Bank of Englan- . Excellent financial connections. All 
kinds of financial b sines*, undertaken 011 mutual terms.

-, Large Bond Issues—1 unit ipal|Railwavi or Industrial, Min­
ing proposition, of p oved properties. Oil Lands our 'spe­
cialty. Canadian Rel trences supplied. Write fullv. British- 
Canadian Investment , Century House, 27 Queen Victoria 

i Street, London j E. C ;

I
K:

By Order of the Board
TAMES COOl - ,

Montreal, November 8th, 1909. Secretary.
_ N.B.—dividend cheques will be mailed by the Com­

pany’*, Transfer Agent, The Crown Trust Company, on the 
14th January, 1910. The shareholders are requested to ad- , 
vise the Transfer Agent of any change in address. .

IMPERIAL SANK OF CANADA.ri . 1
DIVIDEND NO. 78. 1

; NOTICE IS HEREBY GfVEN that a Dividend at the 
raté of Eleven Per Cent. (11 per cent. ) Per Annum upon the
Paid-up capital stock of this institution has been declared 
for the three months ending 31st January, 1910, and that the 
same will be payable at the Head Office and Branches on and 
after Tuesday, the let Day of February Next. TBe Transfer

will be closed from the 17th ?to 311st of January, 19*°» 
both days inclusive, v

m —*

DIVIO
LA ROSE CONSOLIDATED MINES COMPANY..

165 Broadway, Net* York. December
. The Board of D rerjors hay'to dav declared a quarterly 

dividend of two per < -xv»-. payable January 20, 1910 to share- 
holdqjs of record as tf December*31. tboQ. Tran-fer books 
close December jt, 909 and reopen January 17, 1910.

JOHN TOSTF.N, treasurer.

W

ENDS V-S A
II! ■

' Hi >MM ' . f \-,

By Order of the Board.
D. R. WILKIE, denetal Manager. 

Toronto, 22nd December, 1909. .

20, 1909.
a j’~!

■ 1
THE REAL ESTATE LOAN COMPANY OP CANADA, 

UIMITEO. . 'II
f . * $

THE SHAWINICAN WATER AND POWER COMPANY. DIVIDEND NO. 4*. II
HIM i: •I 1 - -

<’ J- -
DIVIDEND NOTICE.

; Notice is hereby given that a Dividend of Three Pet 
Cent, (being at the rate of Six Per Cent. Per Annum), upon 
Capital Stock of the Company, has been declared for the 
current half-year, and that the same will be payable at the 
Office of the Company on and after the third day of January 
1909. The Transfer Books will be closed from the 17th to 
}ist December, both days mchn-ve.

By Order of the Board. •
E. L. MORTO rer. Y I

Y Notice is Hereby Given that a Dividend of One Per Gent 
(r per cent.J upon tjke.lAid-Up Capital Stock of thé Shaw- 
•rugan Water & P01 sr Cbmpanv has been declared for the 

, endin* DecRnbet^rtt, 1909, payable January 20th,
'910, to Shareholder* of record January 7th, 191a

By Order of the Board. %
w. S. HART, Secretary. 

Decern ber oth, 1909.

1
■

i-' .
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Insurance
a* loeas we piece.

j !
Bonds Loans . Reports».

prepared to guerentee both priai Ipel „
Moeey leveeted opeoued eecarldai el *oedrate .

(OTtADA- génerXl"investmbnt 
" CORPORATION LTD.

We are
WINNIPEG

V
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it» lit w* Office- CRAIN EXCHANGE. WINNIPEG, CAN.
T St..St. HiH-H

red for ■I€4S1S»SOFFICE»
ylee-Pierideet
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ifI
----̂ 4-e

' > fA BLrORl), AOTi. «asiaa.Mt *y
DIRECTORS How A. F McNea; F. A. Bteie. S 

Mac Vic**.
BANKERS —IvreeiAL B*ae of C**ad*. Winnipeg ;MARWICK. MITCHELL A CO.,

CHARTERED ACCOUNTANTS 
OS SCOTLAND

m Main Street, Winnipeg

tt $100
Its per a

Ce i
-=•r

-tii
For SAFE INVESTMENTS,.OAN ShVhal /Ml \/Ch» jwrite------
Afc. D.

i
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William S. King Co. Red Estate

, SPECIAL ATTENTION GIVEN THE AFFAIRS OF ANSBUT CLIENTS 
Ceèreapeadeaeà toehed 1 1 .

Weet. KttMONTOH. AtheHa, f»*

Pottage Ave., Winnipeg, 
Canada.

Mwees Mala 1212, Main 3706.
StocksSE,

tager.

5 w> •• Si

iTcn EDWARDS & RONALD '
D. A. Pender,

CHAKTIKID ACCOUNTANT,
ISMS- WINNIPEG, M
1 ~ • tr
_________ _—

liquidatorsAUDITORS . TRUSTEES
20 Canada Ua Bolding. WINNIPEG
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mg
I t

I H. M. CHERRY
I CH^TtRE^CCOUNTANT vi

Atm,SSI R

clary. ■
e Coe- I

on the I
I to ad- , 1

'.if-

Allow ay" & Champion i
: UI (

t
\

\
SU MAIN STREET. • W1NNIPB - 

WMalpea. Moatreri.1 
*od New York Kxrt

V :
\ *.. \

1 at the 
ipon the
declared
that the 
i on an#

w - ' •

x1 C. W. Nash itsesAin ixcmahci blbc
Phone M. 8835

MttWAICE à FINANCIAL AGENT .WINNIPEG, MAN.

as against 1,167.460 in 190$, '.«6,156 in '9?1 1
in 1 fin7 The canners are of the opinion that, b«t 

restrictions of fhc area in which back
the Skeena andra partial failure on the 
would have been as large as in 19051 ^The pack Ç

SX. ïYfxUXrx », 5; 
sarüse M

Ll.wY' N«= *iv". ' "-''r™' *Hf

5,477
' f T :the

f on
Jri

es», *9*0.
j $4,248

11 Naas 
jidk ofInvestors in Cement VK«r. andWhether as builders of Cement 

. Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in v i
CEMENT and CONCRETE 

RE VI E W —
_ Sebscrlptiee One DoUer yeerty.

•t Church Street,

j~i
rs:

f.974-INAOA,

—i 1
II WANTED

To correspond with »a*ufi< 
toners in regard to «Ski* 
ths manufacture of ,my. 8 
Ch4ir Invention in CtoaSaf 
article in issee Oct. laW } 

R. P. BATCHEtlW 
SISKIYOU.

Torontoirée Per 
0), upon 

for the 
le at the 
January 

1 17th »

î *
SALMON INDUSTRY IN BRITISH COLUMBIA.. __

^^Mkial figures ef tlfe salmon pack of 190g in British 
show a smaller amount than for any previous 

q adrrnnihl big year. In 1909 967,100 cases were put up

z
■*i '
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AN ATTRACTIVE INVESTMENTTHE PRUDENTIAL LIFE
In*u#anc«

HEAD OEriCE

- Company
- WINNIPEG

Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg 1
HEAD CHOICE

The Empire LeaaCa invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT.

II-
1 0!\

' ■ payable Semi-annually for terme of from one 
to ten years in sums of $100 and upwards

APPLY TO

t1 tm
ift

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA1 . '

• 1 ! ‘
- ■ 1 ;

Oa

dFire Assurance Co. The STANDARD TRUSTS COMPANY
onmata no. 11.I WINNIPEG

AGENTS Vf ANTED at all Western 
points. Appl

I l •
Notice it hereby gi of seven per

cent, pet* annum upon the paid-up capital stock of The Standwi 
Trusts Company has been declared for the half year ending 31st 
December 1909. and that the same will be payable at the offices of the 
Company oa sad after the 3rd of January, 1910.

The Transfer Books will be dosed from the 16th to the 31* 
of December, both days iadnsivs. By order of the Band,

WM. HARVEY; Managing Director.

that a dividend at the

1

v ! II L. . MITCHELL, Secretary
■

*IK ; ECOLONIAL^SSURANCE CO.
KIEIAL flit

I i .

The Western Trust Go.
lui Office. - WMPE8.

f BUSINESS.
A

equal to $tl. I for every glOUO of I 
with I14S7 of thofavatago aaaoa of all outer 
Compactes I 1. Vj
____ __ ; . I -if f W. SMITH.

X
Boo. L P. Boaua. 

VkaPriilimX w.
,UuDTal“

k.
so. M r.
Ho Inin.

D. U. n ___
J. W. ne C CGsaertl

THE GRE1T-WEST
1 ; 4M - —rl

hoÎih'rS"1 
t. g. XuseesaêT’lx

J. «.
ietor ha

• ■ iPEIMAKIT LIAI 
COUPAITI I:4

_ j. Mao. -
•i sa.aeo 000 AMots.fa.ooo.ooo

I divtdeed pa Ra rally raid Par.
wraaooa, hr iW half year eedtas
oa «Oort term la' 
mad oa Satine,

OLDFIELD. KIRBY A GARDNER.•da a ro* ite.
-Stock at tkeriJaa. » tarn.

•la so. eeat. S 
, Few oar .eatdraw.I wltboet eotic. Oar latest Aaeeel I Money to loan ee

hr .

4i
\ nivt «il w» itlid tm rwiHwH», 

rat Hi ipm am Keel Estate oa raannaAl
i W.' jABniMsfa Enq„ Pranidnnt aa4 II__

Bk^hti CoTt. L. Taylor. Ea^Wrii» «

r\- *
I M WINNIPEG.x

1of
5r Si.* •'P*»" -**1- Ikat tke Bank at Tonal 
StaaruBao. rmidaat I 
la*; F.H. Aleaaedei, M. ALDOUS Cakla Addnaa t "Maim* G. S. LAI*"

Montague Aidons and Laing- 0

The Home litesjmea aid Savings Association

Wsasras I t.4 - - - S1S0 ooo

312-315 N anion B WINNIPEG.
REAL ESTATE 1. INVESTMENTS

STOCK BROKERS.
LO;

!Wl k
•aeciALrrt—Wli

41% Debentere, I*
there*)

jin Amounts of $100 sad Multiples 
•rest Payable Half Yearlyher^xf 1

- dw.ee
A.

1H WINNIPEG, MAN.
' W A. W1NDATT. MgrM BULL. Pro*. nI-

CÎ1
li*1

NICOLSON a M - investors
livret la tfck Win.

manufacturers
Write as ra

Eatatejg |R<
H'( itof Otta^re Bldg., Mae. a

■

The Continental Fire Insurance Co.
MEAD OPPlde WINNIPEG

Agents wanted in all uni [presented districts. Apply \VM. 
WITHER, Treasure!

OWee i—national t

i Î

■P MS Main Streetr1 Vr-i In Li Outer?r> Ti
ii! -

i
\

i »A *

SELKIRK
MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesal* Houses, Finan 
cial Institutions, Business men, Tradesmen, 
and others who are looking for advantageous 
locations should consider Selkirk. Has 
greater advantages than any other western 
town. Special inducement# offered. Write 
for information to i
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VERNON PICKUP & 'CC*{: 
Chartered Accouniants.

mu' Mein ma, eiwirH, miT»I*M»H 3833
. -

CANADA-WEST TOE INS. C
HEAD OrnCÉ WWNIPSO. CANADA.

- A Western Company for Western People”

THE I

VlCE-PKESIDLNT GENERAL MAN
.Thab

PRESIDENT
CM- f- ■il

Office AW-1W Grain Exchange - . • >.1m
t- i

AeeetKwUFRANK P. DORS. ;- W!SI Canada Ufa Bnildli ?-

77 ;

Western Canada's Crop
----- -- ------------ :---- /

3

■
The largest in the history of the country is ns 

.afeW garnered. The enormous yield coupled w

'szsetssrfz =£3 sidustrial activity of the West- The present is t| 
psychological moment for the manufacturers 

‘ wholesaler, of the east to make ; an aggressive 
for business in this territory.

<
I;

r
x

ii
THE FREE PRESS

Winnipeg, ife universally recognised as the grO| 
advertising medium in the Western field. In cir 
lation and influence it is unapproached. Augi 
lOOQ, shows a circulation gain of more than J, 
copies over August j last year. ^ ..

• For full particulars regârdmg rates, etc., com­
municate with any (recognized advertising agency d 

write direct to -
the FREE PRESS

WINNIPEG “ MAN.

i i i■

'i - •

j
m\

/ \t
\

' !

}
»

Aso I
'• J-?i.

L■r »

eSTAHUxHtU ____
n, roes <H MenxleeCI»fK»o

.. ,

ROBINSON <H BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
DOMINION BANK
cor. Lombard, WINNIPEQOffice, Ml fUln St

rt
■ -y;--

The Warehousing and Financing Co.
VgBtNlFÉG, MAN. i

CAPITAL

Warehouse Receipts Issued end sdvsnces 
gfc on Merchandise of ill tied» ; First 
Osas Storage, Car Lots or otherwise ; Loisgst 
hwuwece. Frost Proof.

IBS PORTAGE AVE.. E.

- B100.000.00 »! *

l

. The above Company has been formed lor thi purpose of mak- 
■taevaecee oe Merchandise of all deectlptioos. and tor whatever 
■mows might be requited.

Mercantile collections undertaken and Reports gives on Com- 

ited and a general Finaud I Agency conducted.
*.LCEBIT,SK>îri*t 11IEWTM, ML

JOHN SCOTT
Xeeoontsat * Auditor. Hanitoba B Seotland 
tarn Bending. McOmaet Am., WINNIPEG 

CALtiABY. ALTA. . j.

Ï

SI

1. L Ewmi* mceSiir! ctottrH Ann**
t m. •*.) j a. v. sobestb---------------w.A.nsimeasoN. 

4I44U WANTON
Meei MS Derks Block,

HUGO ROSS 11
STIC! BROKEN a FiiAICIAl ASEIT ‘

- - Winnipef Stock “ "

WINNIPEG

Co. Ud.TV. Hi

*Tt !

f • < » tr j*! illHI xi
T HE MONETARY TIMES X« *
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Western canada advertisers

i44-
WESTERN CANADA ADVERTISERSX

Hmii
W. W. RICHARDSON. ;i fT R. FERGUSON.T. H. CROTTY <H CO.

r * njpy FER6US0N& RICHARDSON
Barristers, Solicitors, Etc.

BlÜllHlilItllBMlt 
WIRRIPE6, CARAlL

faresa t~A

NT Now Ni

-their *

PHILLIPPS ax WHITLAOSLER. HRMRONO t IIITOI.NT. ;! Attorneys, Solicitors. Etc.
Ckeeshan, WINNIPEG,
- CAMPHIL "

/
1 STOCK BROKERS. V /V'" jX

bw d PORTAGE AVENUE Hi HAIR STREET, Will IK 8
Bay and Sell oe Commtsek*. STOCKS AND BONDS 

Oe Toronto, Montreal. New York and London Exchanges 
Telephone 1991.

one t- CabU H. W.irds / HUGH PHILLIPPS

r ;
;JNY TUPPER. GAIT KIPPER IRIHTT t McTAKISfc

BARRISTERS AND SOLICITORS - ; 4>

miRG, J. Lovell
MKEI lid FIIAICIAL AIENT

EliWINNIPEG - CANADA447 MAI N STREET 
l PHONR 7*4

WINNIPEG, MAN.
•ANY / -IITEWMT TUPPCR. K C , ALEXANDER C OALT. WILLIAM : 

f UPPER. GEORGE » MINTY. GORDON C. WcTAVISH

-even pm 
Standard
ling jut 
me of the

. -oâoRGB K. TÀYLOU .
WALTER E. SEABORN

SEABORN & TAYLOR
BARRISTERS. SOUCITORS ETC. g

MOOSE JAW, SASKATCHEWAN

;! ,**

the Ji*
j I :S '■/actor. .

NM*•ea.aea
P

M.P.,

e
r. IV.

<ER,

REO.

. LA IPO

ling

1
aess

s
s
1
B

Fryer Co.
, COBALT VroCKS oei specialty

It

gay or Sell oe 
WINNIPEG. MAN MMA
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STOC* BF------------
liai an* Ini

#ata.
AfaratMc.
»f—»f1

F. H. LANTZ CO., Ltd.;l
PAID-UP CAPITAL, $100,000.00

PINAMOIAL. MINING AND
STOCK BROKERS,

Fin* e
R IE Loans.

Comaay Grnrral A rents: Rot 
peey. «Standard Trants Co . Win».

LOANS—Tb* U»b»r, Lde 's:a: rVr- ■ tt:r.

A Specialty of C«J aad Timlwr Properties
DEBENTURES. BONDS

' General Real Eitate Business transacted. 
Confidential reports furnieked 
City or Suburban. Reference, Royal Beak 
et Canada.

.342 HASTINGS ST. WEST 
VANCOUVER,

V \ Ç
■ 1 CLARKSON, CROSS & «ELUWELL

Vutorat,
‘

.
ham bars, 

(aids'
M 0*600's Bank C

on anyPi to Job. F. F.C.A. (Cm.)V

7=sr

HAVE YOU ANY MONEY: B.Ce
i 1,INVESTED IN\ i

British American Trust Co•i ■■A LIMITED
H. N. (Mar.ICO? . x W. L.A. C.

1PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

m.H .A concerted jat tempt is being nude by 
certain American magazines to destroy 
confidence in Mexican enterprises.

Financial Ayants, Real Estate, Investment In-
Brokers, Leans carefully placed 

end T■a 1. De
« received.

HEAD OFFICE, VANCOUVER, 0.0,1-
Victoria and Grand Forks, B.C.,1' These sensafional attacks are taken up 

in detail and Answered AUTHORITA­
TIVELY in a series of articles in 
MOODY’S MAGAZINE, introduced in 
the December number by

SENO^t :aYETANO ROMERO
Consul .entra of the Kepoblic of Mètlco 'ia 

New York City. !

5

c%

1 - ■. r
*• H‘ünda i

8
R

-- « , • , ; >.
Read the TRUTH about Mexico.’

i.: j H: 041u A.,m GET 7 PER CENT.MOODY’S MAGAZINE
35 USMf STREET, «W YOU CITY

S3.3A • year |,

Learn About I

Y British Columbia 
1 First Mortgages

I»
l26 eta. a copy

.$

Ni ■- Secured by conservative valu» 
tioc. full insurance, end rapid 
increase of property values.

Your inquiry will bring 
prompt, detailed information 
nod l be monthly issues of I be 
British Columbia Investor.

Mr. R. J. Robert tony of the Prudehtial Investment Com- 
( - pan y of Vancouver., was a visitor to the Monetary Times

. \é head office this week

II ; v tt

■L r
8- 1 ORE SHIPMENT* ICOS

»
•' V 1 6 

\ The following at* the Cobalt ore shipments, in pounds, j 
for the week emdrcfjlierembçr î'.rrt Là Rose. 343,692 ;

. Nipissing. 193,33$ ; lDilutmnond. , 220.000; Crown Reserve, 
122.550 ; Hudson B»vL 62,900: Nancy Helen, 43,143: Argen­
tine, 40,000; total 1 *2s|,62o pounds or 512 tons. The total 

, shipments since Janparjy list are now 58,122,67a pounds or j 
29.561 tons.

-In 1904 the ram|| produced 158 tons, valued at *316.217; ! 
■ , in 190$, 2,144 tons, vftlufd.at *1.473,196; in 1906. 5,129 tons, 

valued at $3,900.00^ ija 1907. 14.040 tons; in 1908. 25,700 
tons.

v*mil Domiiioi Trust Cl., ltd: ; -rII 329 Hsui*» Si. W«* 
r. B.C 1

1

x :

V;
Cable Addre*. Crab»., Vi «=■

LD CLAIMS CREHAN, MOUAT & CO■ ; ,
i in .

•feral properties in Whitney and 
v#th surface showings of free gold. 
*. B. RANKIN,

43 Victoria Street, Toronto.

FOR SALE 
Tisdale Townshij

Chartered Accountants and Auditors
■- P.O. BOX 1117, VANCOUVER, R C.

m* «• M.l. CREHAN. P.C.A. 
TRUSTEES aad LIQUIDATORS

m 1 r<si \'*!■ ; —J,II * *■
; •I

I l
\
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FIRE INSURANCEFIRE INSURANCE f

. - _______________  / A
r THE LONDON MUTUA 

IRE
INSURANCE COMPANY

K ;mm L;D. (gffmanAmmnra<
.*‘1.I'-> F I;*•* ft

CAPITAL .

♦ 1.500.000KitnnmiunwiuMiinn 1
ijfst À 5l i s it s d; kill

HEAD OFFICE, U TORONTO
Is not • new venture, but an old-establis 
successful, Cansdian institution, with, a 
Fifty Year reçord and the patronage of
Seventy Thousand satisfied policyholders.

* __ P Ml
D. WE1SMILLER, President and Managing Director

i • 'Hi* NET SUBPLUSr~~
i-

W

32
ovtr

k ■ ;
V ».!' ■ V ,

■ Ce \ 91

Assurance Co.WÏÏÏÏÏL ; nf-4«—<

. . S3,see m w

-

T'7 *■ v/O.,
sere
Richmond & Drummo

FIRE INSURANCE COMPANY
over -

Loews paid since orgeniaodoe Si.M4.ISi

TORONTO; ONT.

S3

Heed Office ■ V
«° 000 Government for

-
- ..H

Hon. GEORGE A. COX,
V.l Inet ad Ma Basils. I.C.. LL.D «k

VW«

President.
nwelccf

Local Agent, wanted In unrrprejnled^

Thetf In- A rSl
.

gj»d
■- ! :ij s

GUARDIAN fJÎL»COMPANY

in unr.peu.mHMi

- If! *i
ESTABLISHED 1SS1.

Assets exceed Thirty-two Million Dollars
Sssd Oeco for Canada, Geartiae Budding, Montreal

sa
.“mueutil A lick a

III!H. M. Lambert, Manager. B. E. Hard*, Assistant Manager.
ARMSTRONG A OeWITT, Cwwrml 

W4S LsoOar Lana,

.Ax cot.
A^d.NK>^S^.. |1E-Ec!i2?«W

• 1 ■'?' - . -n 1 if' "**

fci '. TORONTO.

. fai- [j
.

COMP- CALEDONIAN INSURANCE
Tha OUs*» SoomWi PlrtOeoa

, far Oisris MOOT

:i
. m- i: 1i r-

PIONEERS’ AJ. O. BORTHWICK.LANSING LEWIS.
MUMTZ A

TewpW BUM, B*r St, TOBOHTO.

T -
nlrI i«.

INSURANCE
BRANDON. — MANITOBA
i C. RASER S. L HEAD 1061 K. 6AME6M

K

i

WATERLOO MUTUAL FIRE INSU
Iruuno » W*-

0.

WATERLOO, M.

■ >j jwf-i •
stsis?ïïs,^ssi.'îSq r

no ■.K -g
Managing DiaseroaVicb-Prssidbxt

■r

QUEEN iBsorence Compeer
of America of B< 

Ootai
Mb
»SSgagggH

Gala to Assets dirtea 1508 %41.B*4.r,
IMS

WILLIAM MACKAY. Resident Manager 

J. H. LA BE LLE. Assistant Manager 
MUNTZ A BEATTY, ReMdwt Agents

.Ie-*-SELMSTToronto. ^ mt. L*

f

THE CEITMl ÇmMJUmHÇ^COM INT !CO Mercantile Firers .McDooald, Vks-rtssMto;

w. X BtaS.rO, <■
—J- - - - - !— --- • • 1 H f—

I -
INSURANCE COMPANY ■.ML A. r . :

•f
■ > •- '' *

A1 *
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Insurance-

200 BANK ADSHudson Iy i
AI

IPANŸ
I00UVIR.1.0. (

STOCK PULLY 
3ED $500,000

1

THAT BRING BUSINESS 

FOR 1910

\
;

HEAD OFFICE, VI
*vCAPITA!; Ii «■ p su Tlip a series of more than 200 business 

pulling talks on banking subjedts. 
Every phase of successful bank adver­
tising is set forth in concrete form, 
from newspaper Ids, personal and cir­
cular letters, booklets, folders and 
statements,down to safedeposit boxes.

q A complete individual service for 
bank. Built up on result 

producing principles.*
The price of the “ 200 ” book is only 
|5. You examine before purchasing 
—you see and know its value to you.

Write to-day. The “200” 
will come on approval* Remit 
or return in five days.

H- B. CRADDICK

t1
C E. BERG, ManagerE. H. HEAPS, Presides I

1% —
.

EMBEZZLEMENT
covsasS ST THE bonds op _ I

'.r. L BCANADA GUARANTEE 
INSURANCE CO.

■ THE DOMINION :r 4 4
EPOSITIONS OP TB17ST Bfc ,^- your

General Manager 
ONTO

1J. E.
Tw-' /

)

i
NION LIFEthe doft

11
i '

READ OFFICE. - - WATERLOO, ONT.
i. B. k*LL.
%LSTEAD. I

1ts\
. THOS. HILLIARD, Pres. 

P. H. BOOS, Treasurer
Dir.

sept. o«
Sirçlii. $268.500.57 I * Assets, SI,620,361.68

FRED. HA Addrtit :

Editor Dept, of BANK ADVERTISING
The Commercial West, Minneapolis,Minn

lalt I
:

' N: i
- IUANMI 

S7S.NMS
14 •" ,Ai• * !r

** y J&.r <
m cC.MUI - -

irtA Government

lire Insurance Co. The À ! •Dominion
—Toronto’s 

AckdowldUed 

Home Paper.

a Office s 44 VICTORIA STREET c■ !
1‘ -1i

News 1!

Grand Truhk Railway System
"xl

gained' 87,000
of advertising in November 1909 over the 
same month in 1908, or an average df

LINESFM THE ;
ONLY DOUBLE TRACK ROUTE

BSTWFSN

Toronto. Montreal and Chicago

Solid vestibtili 1 rains operated diily carrying 
beautiful Coaches, Mlman Sleepers, Buffet, Library/ 
Parlor and Paiilor Library Cafe Cars ^ . / •

Fell informal oe from any Agent or add rose rV
J. D. McDonald. D.P.A., Toronto

"•t■; "
I — !Eleven Columns A Day

II ::

F1-. • :
;m :

The Reason ? Just this — successful 
advertisers know that the best results 
come from home circulation.

; i :
I ir /,

1

Practically Every Copy of THE NEWS 
Goes Directly to the Home

Z
111 H i] r XI" 1? rf >
f ■ ! CO. LTD.TORONTO PARER MPC.

MILLS AT CORNWALL, ONT

F*APER H,«b u4
r [ r

eraiTINOS. BONDS. LB DOBBS
BOOK. LITHO ENVELOPE urn COVERS

1 ! Z - - —

/J READ THEt i We
■ If ,Il t

i •'

Monetary Times
$3.00 Per Year

i 1m. r. a >. c
:t

■ <

« a TlKindly te*. 1 iftl-K ■ i -
4

.
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IFIRE INSURANCEFIRE INSURANCE/ *s ST. PAUL FIRE AND MARIN 

INSURANCE COMPANY
•T. PAUL, MINN

I A. NA1SMITH. Prwid—» R. M MATHESON,
A. F KEMPTON. j Vkn-Present 

'Stf, end Mgr. j C D. KERR, Tr—nrnc.
AdTHORIXID CAPITAL ' - j —00,000.00
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20
----------  .-4j

The Occidental Fire 
Insurance Co,

. WAWANESA. MANITOBA

BRITISH AMERICA 
Assurance Co'y
Head Office, TORONTO

•CARD or omKCTONO

“°1F< 1863.
x. ^ ------“

Assets Over 4
Policy holders’ Surplus Over St.tSM*

jrs
W.rP^SS**«.ÏÎSc sc SUl T«oW*
ANDRbW% JACK ft SON. ,6. Hell* Stow, Helittt, N.S..

Sc~C Sc John. N.B..

«■gaajteLenh-^ q.

ILNMN

_

to.
■mcr­

in,
ir-

.nd Btsd Office*i
Agencie, in tb«es. «

DALE ft COMPANY. -! a

-7 \

The Acadia Fire Insurance Comp
OF HALIFAX, N. O.

ESTABLISHED A D. iH. " MADE IN CANADA 
Capital Subscribed.......
Capital Paid-up
Total Cash Assets........ .
Uncalled Capital.*•#»,e?»»»eM»»M|»»,».

including Reinsurance Reserve

1iiy :
ing

. :»»u.
JOHN HOSKIN. K.C., L LD,

Wa-l,rv'»Mii 
GKO. A. MORROW 
AUGUSTUS MYERS _ 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR HENRY M. FKLLATT

a_e_a#n.-*PP4••■•••* •••••• .
a e • e • ^• wP iHON. MO. À COX. PiwHee,

fier” wr
> LASH E.C.
R. WOW
A MilKLK, Mnnafta, Dweetw _gr. H-AIME. 8.clary

C—Hal. Qt,ftOO,000.00
.oaQer —
iMew | -

I9”

tit h 71.1 0r< Surplus as to Policyholders \ •P V
i Pw to, win,

Montreal 
be. Alberta an*
Reidwt IliuiMi
BET ft DONALD,Gw««l A*«nu. V

W.J .NESBITT. Sup,-of 7ï$gÈi /LIT i32,046 Block,$32,690,182,01

ssLi
BUEIWJ TMAN,s1

inn UNION ASSURANCE SOCIETY
MERGED i IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.2SO.OOO 
Security Unexcelled

h
■

ATLAS ASSURAN
Of LXWDOK, BWCLA*D

./CE CO.
C

:
r*4

I.,.™., srar^ispiassttr "
eel Ageoto wke A’eck-eecrgrtiSsssAtH»:^“"LÜtÏÏS!?"*- ■°~1 '

W, Breech Mi

/

■" 1TORONTO OFFICE . IS And 17ed. t;MARTIN N. MERRY. General Agent
Residence. Main 1145Telephone Ofice, Main 1«T N,> vge

I ]
t:-NORWICH UNION

FIRE INSURANCE SOCIETY
s lr

t
the pSTarlttoh Ftae Office Established in Canada, A.D. If04 |

Phoenix Assurance Companf
Limited, ef LONDON. ENGLAND 

(Teeafte* IT*
with which is incorporated i

TIE PELICAN 1 BRITISH EHP1HE LIFE Off
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SILVER iPtlCES AND COBALT

I Year—Question Becoming 
One in Canada.

I e<>>Market C
•T. -satImpartant

The silver marked ha, con.lderable iatereet fori Canada, 
in view of the' record! brum made in ore production at the 
Cobalt mines, referrrjp to elsewhere in this issue. While 
Côbalt is not the sold, source of silver in Ontario at present 
those mines are pnxtucgig by far the largest proportion of 
the total yield. Onijjnc| now ranks third among the silver 
producing commurjitits if the world. Mexico heads the list 
and the United Stateslcoaies second. The world's production 
in 1908 was 183,800,0*) ounces. Ontario’s share of the Output 
was 19,437,875 ouncef, ir about it per cent# of the world's 

oduction.
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The silver mining industry has undergone Considerahh j 
expansion in recent years and makes the position of this 
commodity and unit, of monetary circulation interesting. 
•While production has undergone varying fortunes, the pres**l 1 
tendency is towards a gradual increase of the output;, lt loob 
as though this tendency will "continue. The discoveries « 
new deposit* in Canada, developments in Mexico and is 
Central and South America, and the increased output of silvtt 
as a by-product are good reasons for that supposition. R|l 
1900, .the world’s annual production was 173,000,000 ounciA : 
Those figures are gradually approaching 200,000,000 ouneigf 

The prices of bar silver are little encouragement to 
expansion of the silver mining industry. The prices M* 
"generally declined. The average price during 1907 **«

' 30 3-i6d. per ounce fine ii London, which is the intematiomg 
quotation point. In iQcfS, the average had fallen to 24 3-*» 
and last year the figure was lower still. One authority SUMS 
that wherever silver cam lot be won at a cost of 4jî<d. s» 

there is little enç ouragement for capital to seek *

(Continued on Page 14A)
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TO LIFE AOENTSCONFEDERATION LIFE
The Automatic Endowment Policy of Th* Greet-Wett Life i» P Â- 
iag a very wide demand. * '

»t I

1' 1
repaie ASSOCIATION.

\ It avoid» the old diftcoity of life-ioag premium*, where 
it required. It provide» for the old objection 

die to win." An Endowment it given at Straight Life rales, i 
A pamphlet is now in print, fully describing the Plan, and gfcfh* 5 
estimate» of the periods at which the Endowment will mature. ; 
The Great-We»t organisation-H rapidly’ extending, and olers 1 id*

" FI -
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SPECIAL POLICY.

GUARANTEES INCOME FO’lt LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Writ* Far Particulars.

CROWN LIFE INSURANCE CO.
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SILVER PRICES AND COBALT
a

J ■ * i
(Coi#iifticd from Page 144.)

Furtherqgore wherever the mining costs have been 
near to that level thé qi wtion either becomes one of reducing 
*uch expenses of op ration by attentkm to productive 
economies, 01 of abandoning the project until better prospects 
may he realised by an Advance in the price of silver bullion.

The effect of the k* level of prices tended towards 
striction of the output the Cobalt mines last yeast If the 

Î market had been in be ter condition, the mines could easily 
have achieved larger p Ddpdtion. Despite the fall in price, 
the margin of profit of he Cobalt mines is still large. Some 
of the Cobalt companie: .who have published their cost sheets 
allege their ability to j educe silver at j% to say cents per 
ounce

Mr. More ton Frew n, the well-known silver expert and 
writer, who was in Cagada recently, reports rapid progress 
of the proposition to shake silver more of a 
change. He told the Monetary Times that dollar values are 
not far off. Since the financial crisis of 1907, he finds that 
in New York there is a general desire to look into this matter 
without prejudice. Me 1 prominent in the industrial world 
realize that with contin ally decreasing prices of silver, and 
the awakening of Chit a, the transfer of many industries, 
such as steel,-leather an I cotton, to Asia, will take place with­
in the next half century Fair Exchange Leagues are being 
established in several 1 f the Western States, and with the 
recognition of the' fact that the tariff is not a remedy to 
holster up industries it is realized something must be done 
to make the rates of e change more fair, instead of having 
then! constantly shrink! g as at present. It is not a miner's 
question any longer, s|ys Mr. Frewen, it is a merchant’s 
question, a banker’s question, a question for all the great 
industrial enterprises anp for the country at large.
Aa to

A “QUALITY 
SMOKE

' ” Ivestment.
\ .

j

r# vi
for Equality” people—YILDIZ 
MAGNUMS Ggerettes. 
size and very highest quality- 
made from choicest leaf grown 
in Yenidje district.
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Let your next box be •r •>

YILDIZ MAGNUMS /i.
AK.

Cwt or Gold Tips

25 cents per box gf ten « 
all progressive tobacconists

1
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United Sûtes that those who desire a better value for sflmr 
should look rather than to any attempt at the revival of bi­
metallic propositions.

the Market

1 I * ■ t
Mining men would ike to see an advance in the price of 

silver, which could con :-in part by enlarging the possibili­
ties of consumption at t e pre-ent low prices in the arts. The 
greater hope under exis mg monetary laws is in expansion of 
commerce and industry 8n the Far East and in otner coun­
tries where silver remails the chief factor of monetary circu­
lation. ■ »

English authorities estimate that the combined tangible 
stocks of silver, in Lobe >n. Bombay and Shanghai, the three 
lending centres of accu nutation. amount to about 40,000,000 
ounces. Such an aggr< rate is not formidable, thinks Mr. J. 
S. H, Umsted, another uthority, in view of the possible ex­
tent of.expansion in th* use of the metal. The estimates of 
excess consumption gi en %t>ove may not be -accepted as 
definite. Enough has J>een shown, however, we think, to 
demonstrate that the ch nces favor an1 advance rather than a 
decline in the price of sil er from the present basis. It is to the 
development of railroad , telegraphs, telephones and ttoanu- 
factures in the teeming legions of the Chinese Empire and to 
the gradual developme it of the natural resources of the 
countries! of the Wcste n Hemisphere to the ' South of the

> »

IChina perhaps was the mainstay of the silver market last 1 
year. A casual observer cannot fail to be struck by the r». 1 
sistance thus afforded by one country alone to the downward I 
pressure of heavy stocks and high rates of money. There is || 
room for suspicion, think Messrs. Samuel Montagu, of LM 
don, that a heavy fall of exchange with China would I 
fraught with danger to the smalkr importing firms, and th 
a judicious support by the exchange banks is being exerdss 
to prevent inconvenience to these firms until import-besinss 
resumes activity. The CUM of Chinas lengthened suppsi 
has been stated crudely as an excess of exports from Chia 
ever imports so that coentry, but so prolonged a conditio 
of affairs, with operations in silver on so lairge a scale, ti- 
clines one to probe deeper and inquire whether there he 
special economic reason leading to such excess. The fact sppe 
to be that China is endeavoring to become more indepen* 
of the West, desiring to profit by its own Ubor 
fair share of the world’s increasing wealth, and 
line with socialistic tendencies of the day.
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A filing Cabinet Like This
\ i .i * -■

1;i Would place your papers in your hands 
instantly. - X No waste time. * - - - It is 
sectional and can ■ be added to as your 
business expands, v If you are interested, 
write us for particulars. J
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Desks, Chairs, Filing Cabinets, Sectional Bookcases
!
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The Benson, Johnston Co., Limited
8 John Street, North

River series Pern, practically non-corrosive. Send 5

1 :

Hamilton, Ontario
5 two-cent stamps for sample card.
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that confronts the new men entering the Ufa Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
yon write for en INDUSTRIAL COMPANY, the débits of which ere 
en inexhaustible mine for both ordinary end industrial business
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d Office s TOKONTO, CANADA
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TRADE REVIEW AND INSURANCE CHRONICLE

q Oldest, most widely read and frequently quoted financial; and commercial journal 
Three thousand pages of bright, valuable Information annuallyin Canada, 

for three dollars.
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Â TRIP TO THE WERT IRBIES
The »P. A B." selling from Halifax every 

twelfth day for Bermuda, the Brittan West Indies and Demeura, 
see all vary superior ones. The trip occupies about thirty-eight 
days, sad is s delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by
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wishes to engage in t4pva Scotia, Quebec, Ontario, 
Manitoba and Saskitdhewan, several" competent and 
productive held men. |Good Terms. Apply to
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