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BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC, FOR, COR A
TIONS AND GOVERNMENTS

Work 4 ble on all Stock Exchanges.
Special| safeguards against counterfeiting.
HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street
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The work executed by ‘this ‘

% p .
ﬁlNCORPORATEUR

BANK NOTES, BONI
CERTIFICATES, POSTAL
REVENUE STAMPS andf.
tary documents. o

ASSURAI‘{CE CORPORATION '

OF ptp:m. SCOTLAND
TAL £1,000,000 .

: SZELISKI & .oI.IAN

D. R. WILKIE, ’
Vice-Chalrman. ;

HALL. Manager for Canada.
e ——

Toronto
‘ CHARLES

W COMPANY OF CANADA
Property Damage
Liabitity
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wbole year when so lnny rter
yearly dividends and half-yesrly itere:

If you will have five :bll
five bundred dallars, five ¢
more to Tre-invest, we are ﬂe v
you with. a carefully selec”d t*‘ J
Debentures, 'Bank Stocks, Publiq.
Corporation Bonds, and a
high-grade stocks.

It is not too early to m.kg ngeukm iw : g
yowrequmemenh-ubdlﬁe.




T ow ‘Branches. Hardisty Moose Jaw -m
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Paid-up Capital $10,000,000 Reserve Fund $6,000,000
of Direstors | o m walker, 0.V.0.,LL.D., President
BRANCHES OF THE ‘BANK IN CANADA

BRITISH COLUMBIA AND YUKON
m Nelson Princeton
- New Westminster  Revelatoks
Misston City Penticton Vancouver {4
Nakasp Prince Rupert - Vietorla -

NORTH-WEST PROVINCES

A. Laird, Cen, '

CAPITAL PAID-UP-

. E ! THE MOLSONS . |  $3500,000
w» | BANK RBSB‘RVE w’n(l:,—o

Wumumm

Sorel
St. Cesaire

. Ottawa Chicowtimi Ste. Flavie Statioe
| Cemtervilie Owen Sound Drummondville  St. Ours

Clintos Port Arthur Fraserville Ste. Thérése de

Drumbo Ridgetown - and Riviere du Blainville

Duttos Simcoe + Loup Statica Victoriaville

E seter Smith's Falls - Koowiton Waterloo
i Forest g St. Marys Lachmne Locks
i Franktord v

% Trei " u-lud.%::tnlh-d ow Zealand-
E—wumm South Africa— Standard Bank of Soutk

Limited.
‘As & Anvers. C&-‘h-—“!;-d‘-‘d&-h—.
: actonal de Caba. . J

:
l
!

s¥Te I8 GREAT BRITAIN .AND Qoros1es—London and Li |- Parr's Bank |
o d & Lein Bank,

u.gﬂnuugonnl ager. ‘ 3
H. B. MACKENZIE, of Branches. %
Superintendent of Central mm

) S McEACHERN,
HEAD OFFICE, - - MONTREAL. AMES ANDERSON, 0. R Inspector -
_A J y . . - . F. HOPE, m J.H, GILLARD, Assistant Inspector,
BSOARD OF DIRECTORS & 1 ~ 4
Wx. Motsoy Macrazasos, President. 8 A BEwiwe, Vice-President. BRANCEHES IN CANADA Siha.
w. . Rameay, 3. P. Olschorn, . Markiand Molsoo, Alexander, [ P.Q o “Unioa St
Lklm—.‘. mn&m.‘ JA-%H mager. Ashoroft, B. C. % e Torouto, Ont. -
M sapt. m s Drars napect o (J -
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idge Highgate Bay Street St Ont. Unt. Man. Yiotoris, B.O.
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rce |mperial Bank of Canada. THE COMMERCI
: B | Baublahed s ' - OF SCOTLAN

: CAPITAL AUTHORIZED, $10, - \ o
X : Established 1810. . Head
" CAPITAL PAIDP - - - Pald-up CHpital,..........as
| RESERVE FUND - - /-  5,000,000.00 | Reserve Fund,...........
o e DIRECTORS: i ; |
‘ . rabanes no-i-.-.--.-----<..--------o.--ul'“ |
' i HON. ;c:?nr ’%“i RS Léﬁ:-u-u. —
Scotland PELEG HOWLAND wﬂﬂ:l,'.-d"]
CHARLES COCKSHUTT N. RICHARD TURNER, Quebec
CAWTHRA MULOCK WM. HAMILTON MERRITT,M.D., St, Catharines
: on.mx..x'uo.u-l " "R HAY, Asst. General Manager k
. : " 7T W, MOFPAT, Chiet Inspector o
' i . BRANOHES )
, Previnoe of Ontarle. | -
‘onthill { London Port Robinson
E—‘ Marshville ay
New Liskeard Sault Ste. Marie
Caledon East - e I.A.SLCM‘IVII'!- ’
Cobalt Ry e l4k*S.. David's * dy B !

: Cochrane m"\ ; ?g, : 3 : L5
s 1 e Lake Arths | Toronto ¢ i
i B a5z . |THE ROYAL BANKI
7 ofiesst g Montreal . oo i
- ‘ of Manitoba. o * L |

i Bracdon Pride - Wiesipes DIVIDEND
& v Battleford o 2 | . -
r Broadview Albert - . Rosthers \ bk 3
Moose Jaw of Atborta.  Wilkie . ¢
;‘ . G s d :m Lb—y‘- - and One-half per cent. (being|a
o5 c.“;..m'"_""‘ : - i‘r’m " cent.’per annum) upon the p
G sl “@ods | this Bank, has been declared for
SAVINGS DEPARTMENT | allowed on deposits at all Branche' of the : 5 1R
. Bank trom date of Deponit. 1} > \ . and will be payable. at the Ba I:;.'anit\n B

on and after Monday, the 30 dty of
to shareholders of record of 13t :

By order of t

~ Montreal, P.Q., November
18.68 F. W. ASHE, S i
I‘."..o J. G. BILLETT, Chief Tna|edtor. | E. E. CODE, Assistant Inspector ; B
lon, : . - . ‘E B
; Crispo, Supl. ¢f Western Branches, Winnipeg ; ' . , 1 . |

nager. E‘.?‘.'snu. w‘::-.?-pm. ww:‘%-_ “:“wh 1 : : e - ’

E +Vibert, S br Alberta Branc . y { -~ 2
abbock, i Saskatchewan Branches, ipeg. ¥ i CKN
Ma ' ‘{‘Sl:é‘:;'y. wﬁthol::-bhllnm V?neunn» x.‘.liE TRADERS B ‘ EO “ s

. Gio. I.T' - -'. s I'I'-m. KixNEaR, Esq. 3 . . Capital and Surplus - <" - $ 8 50,000
[TREAL guEBEC— muuuwuw' Total Assets over= = = .= -4... ‘

- -.’:-‘-u:m William, , Hostings, Hill l—ﬁt burs | ' " | SBOARD O:l' DIR cgon. s . g
! ; -.umm .,,,,.“""’. ™ Ottaws, Bydees | C.D. Warren, Epq., President. Hon. ] iR. Strat )
::ﬁn Naveet Branch 0 .uu% ldh'l\c.-Kloepﬁt.EmGudph. W. ], SHeppard, Es

A %M Thornton, Toledo, arkworth 4i C. S. Wilcox, Esq., l:;l.;lm. E. . a1
s carberry;carman, carroll.Clearwater | ° J . S. Strathy,
bion 8k _ mhs,‘;- n.vu Deloraine, Glenboro. inN-m Harey Bo and. | Auditor to ‘the Bo’ud
o, Ont. & . m- .& HEAD OFFICE:
Bouris, Btrathclair, Wi ’ b

‘a-'.h:“.‘ &w‘ End Branch), Winnipeg (Sargent Ave. Branch), ! ?Mus?n:" Gen. Man, N.Ti
ansdowne Ave. O mwAR. — Adunse, Asquith, Ouriyle, Craiv, Cupss, Bsterhazy | J. A. M. Yy, Secretary. i

0‘: In:tw.madl l“' IndisnHead, Kindersly Landis, Lang. Latigan, || BRANCHES: €
B. Lemberg, Lumsden, Mac h,luht':not-lmﬁokf. M"“""""""‘!-Am El . Noreh
...bl.o.. :mo:m.w ﬁw M""‘?:‘_""Apﬁn E - Orilli
nes. P.Q . Baskatoon &'ﬂh‘ )__ Soott, Strassburg Swift Current. ot | '-‘-‘:u O
s, B.O. L heodore, Wapells, Weyburn, wnu-. Windthorst, W Yﬂh.:._n dia. ‘ N"‘"" ¥ . O
"R',o'ﬁ'... Owrstairs, : Cowlry. Didatury, Edmon Harkaich £ zm' William ~ Ow
o8, .l: Grand Valley "
ok's Branchesé ".ﬁlm and corr

Head Office—8 KING ST, WEST

El Newcastie
SIX OFFICES IN TORONTO P
- BRANCHES'IN ONTARIO Calgary - Camrose |
Allist Belle River Cannington Everett liderton | £8 D"’"’“, o 3
L-wr:a St'n. London Melbourne Sandwich St.Thomas | c|.;¢h::"u(i.¢,, ' ‘
Sunderland  Tecumich Thorndale Walkerville | Stettler . ot
il m\moul\- 'SASK‘A:N‘:HI.W'AN BRITISH CO-LLMBIA. | Grens Beiain — Londor Gty aed. M
my Sintalute Feraie  Marise Natiol Bask.. Montreai—The M
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The Merchants’ Bank Bank i&f Hami&dn.

P-n-u{/o' CANADA Im'undo : :
“M Estasusuep in 1864 “'m 387 | SRNE-EP CGEPRERs.-s..s o ceecosecrecece

HEAD OFFIOCE, MONTREAL

BOARD OF DIREGTORS : {
S St M. Montagu Allan, President Jonathan Hodgson, Esq.. V-co-Prwdom
© IT. Long, Esq. C. F. Bmith, Esq. H. A, Alian, Esq.

C. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis. Esq.
g E K. W. Blackwell, Esq.

EF. Ho“o&ﬂon.w T. E. Merrett, Supt. o!!rmmdcmdlnspr*

ONTARIO Ry

Elora Kingston ‘Napanee St. Thomas

Finfh Lancaster Oakville Tard !

Fort Wilkam Lansdowne Orillia Thamesville |

Galt Leamington Ottawa Tilbury |

- Gananoque Little Current G uen Sound TOronto B

Georgetown London Parkdale ) Parl't St |

Glencoe Lucan ¢ Perth \\:.anfxt:!dm

Gore Bay, Lyndhurst atfc

Granton Markdale Prespott West Lorne -

Hamilton Meaford Preston Westport

Hanover . Meadowwvale sub Rf?""“' 1 Wheatley

Hespeler Mildmay Stratford Williamstown

Ingersoll Mitchell St. Eugene Windsor

Kincardine Muir kirk (sub). " ' St. George Yarker

QUEBEC J
» Montreal, Head Office: St. James St~ Beadharnois’ Sherbtooke

p g B B Lachine . Ste. the des
1256 S¢. Catherine St. E. - o R g
#20 St. Catherine St. W. * St. Sauveur’ St. Jerome .
1830 St. Lawrence Bivrd *Rigaud St Johns
Town of St. Louis Shawville St Jovite

¢ ALBERTA -

Daysiand © Mannvi Sedgewick Vegreville
wot P.O.) I-dmumon Medicine Hat - Stettler Viking (Meig'n)
(sub) Namayo Av. Okotoks Strome (sub) Wainwright
v Kifam Oids Tofield . Wetaskiwin
e Lacombe Castor. Trochu Red Deer gid .
afrs Leduc Lethbridge 2 - - E

MANITOBA ' . . J ]

G old Napinka Portage Souris | - le

Macgregor Néepawa , Ia Prairje Winnipeg - § = i 3

Morris Oak Lake Russell | § A -

SASKATCHEWAN BRITIGM COLUMBIA
' Maple Creek Unity | Nanasmo Sidney
uff Melville Whitewood { Vancouver Victoria i
sorough- Oxbow Kisbey | New Westminster | —
New Yorxk Acescy—63 and 65 Wall Street
T azar Barrain—The Royal Bank of Scotiand
Braxcu—A. B. PATTERSON; Manager

IHE DOHINION BANK

up,
Iml?udndUndivkthme.
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L) BANQUE NATIONALE | §

FounpED 1N ﬁ

Cptitd = ' o me- o $2,000,000.00 | B |
m"‘""’nﬁ’:“m”':‘f"‘"m'm Reserve Fund and Undivided Profith. $1,103,695.62 | |

Y
| *“' BANKING SUSINESS TRANSACTED. { Qur system of Travellers . chequa has been

" ingugurated a year ago and Jhas given complete satis-

Unlon Bmh of Hmu faction to all our patrons, as to rapidity, security and

T Chgithd ABINSTINNG, ..eoveeereds-en. economy. The public is invited to take adva.nta.ge
Capital m-u,.,suoo of s fnciiitinn.

M.“...O'o;.m Our office in Paris (rue- Boudreau, 7, Square
Wi ROBERYSON. Praser. Wa. ROCHE. Vica. Prssimer. del Opera) is found very corvenient for the Cana-

Swrrm,
- s 5w dian tourists in Europe.

.. B, Sarrn.
n..d Offlce. oo o b ® HQUfu, N S.|| Transfers of fuads, collections, payments, ycom-
Gewzmar mercial credits in Europe, United §tates and |
Canada. transacted at the lowest rate. ‘

BREANOHES

0T ST A A S e b, e | EASTERN  TOWNSHIPS - BANK.

Dartmouth, Dig' Dominion, Glace Halifax, Halitax
b g Rl e S gy e Ty ~ QUARTERLY DIVIDEND No. 108.
L.Nﬂ()hg North Sydney, Parrsboro  Sherbrooke, v

Mines, St. Peter's Truro, Windeor, W \Iouceuhcrebymvcnthul Dividend at the rate of dgilt per 2
lnl.lg‘" AlDl;& ~ . - pctmnmupon.thl’ud-n p Capital Stock of this Bank for
"‘..%mmm“m‘ 3> ) :’:e.s:lrmtqnmu will be payable at the Head Office and branches

PORTO RICO—Ponce, San Juan.

N
IN QUEBEC—Montreal, C. A. Gray, Manager. : ‘Srd day of January next.
SREEPRre e YT e ¢ The Transfer Books will be closed from the 15th to the 3lst .

d?-dlr-ﬁ- inst. both days inclusive.
s Natioual Bask o~ By order of the Board,
Bark. Bostos wmdb«.m > mmul-lc-
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lacorporated 1856

Beserve Fund, 4.730,000 i
“oasrons | OF TORONTO
N 3 a. m*
Reford D. Uoulson Hon. C. 8. Hyman Robert Meighen
Stone Joho Macdonald A E Gooderbam Nicholas Bawif
w-u- ODvuu General Manager JosurE HENDERsON Asst. (Jen'] Manager
Oresmore | &.‘::2 aterioo Maisonneuve
offce ). Omemee Welland | 01..-‘
Mm Parry Sound Wyoming' 8t
Ty T
lul- Gananoque | » New We. tmins er Benito
Bradford Hastings Port Hope Vaucouver
Brantford Havelock . Preston Nask. Pilot Mourd
E 3 Keene St Catharines Fistow Portage s
' Kiogston Sammis Kennedy Rossburn  *
Lonan. Shelburne Langen Swan River |
| (3 offi’ es) Wolseley wi !
:llhvoc Sud’ 'v'm & t
m-& Oakville Wallaceburg Montreal Letu!
Copper ; & {4 offices) :
Bankers Engiand—The London sod Midland Bank,
New York—National Bank of Commerce. First National

TNE

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized - - - $5.000,000
APITAL (Paid up) - - 3,000,000
est and Undivided Pmﬂu -

3.405.991 ;
Head Office - OTTAWA, Ont. |

Agents in every Banking Town in Canada, ard oonupcndnulhtcngb
out the world, '
Thl Bank transacts every ‘utrqmon of Bankm‘ Business.

GEO. BURN, Genersl Manager

E 4

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B. -

Capital (paiduwp) - - - - $750,000.
Rest and Undivided Profits om $1,340,000.

mu New Bruaswick, MM..‘
Mua&w.dhh.‘
" R. B. Kzssex
General Mansger.

P

THE FARMERS BANK OF CANADA

Dlvidend No. 4.

Notice is hereby given that a dxvxdcnd of Two Per Cent.
| for the cur-ent half year, bcmg at the rate of four per cent.
‘ per annpum, upon the fully paid capital stock of this Bank
' has this day been declared, and that the same will be pay-
- able at the Bank and iits branches on and after the 3rd day

of January next,
business on the 31st day of December next. .

The transfer books: will be closed from the 17th to the

31st of December next, both davs inclusive.

The Annual General Meeting of shareholders will be [

held:at the banking house of the institution on Wednesday,
the 19th of January next.,
The chair to be taken at noon.
By order of the Board, .
W. R. TRAVERS,
General .Manager.

-~

Toronto, 17th November, 1909.

ol
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per cent. per anpum upon the Capital stock!

'BANK 05 NO

to shareholders of record at the close of

EAM 1873 )
3 Quarterly Dividend

NOTICE IS| HEREBY GIVEN that a 4

The Standard BarK of

for the quarter eading j3ist Fanuary, 1gte,
able at the Head Office in_ this City an
Tuesday, the st day of n.u-y 1910, tol

January, gio
The Annua! Geineral Meeting of Shareh§

Office of the Bank-in "lur nte on W
12 o'clock noon,

Bv order ut the

lnr mto, |~! December, 1900

; hcp No. 77

m i i £
cfs v&! be held at t
‘February .

f’.

‘ﬁBn-

‘the

o ¢ !

joun Y. P , President. i
3 l.l.e G. S ¢
Mciwwzs, |

Gllmo-:‘ﬂ“ll's gl:l
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OF CAN
HEAD OFFICE

Capital Authorized
Capital Paid-up
Réserve Fund
Tqtal: Assets
Directors—G. T. Somers, President;
- H. Wilberforce Aikens, BA, M.D., 3¢
J. T. Gordon; Sidiey ]one. No
Joha H. Tilden. :

F. W. BROUGHALL.

United Elnmre Bank of

- ACCOUN
Itudum&ftlmB

‘s sale sid pewliinble depeclh
place where mﬂqontou

THE METROPOLITAN 5ANK
CAPITAL PAID UP " $1,000,000,00
SERVE FUND ~
R UNDIVIDED PROFITS) SLIAN0
s J MOORE, President. ' " Head Office
. R Gen. Manager. TORONTO, CANADA
E ile
Mmtdm we&d'm;::i:t
Mﬁr—ﬂm and sold. Collections promptly

-ila«llplu-n v

ada, Toronto _’ E ‘

: provulcutnly
it f&rmuy but a
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S ,
Canada Permanent
| Mortgage Corporstion
QU ARTERLY DIVIDEND. Notice is hereby gwen
t a Dividend of TWO PER" CENT. for the
quarter, being at the rate of EIGHT PER
cgu? PER ANNUM on the paid-up Capital Stock of
_'this Corporation, has been declared, and that the same
'I" yable on and after Hn‘l’ the
r next to Shareholders of record at
the < of business on the 15th day of December.

: By order of the Board,
’l‘orod!o. Nov 24th, '08 GEO. H. SMITH, Sec’y.

The Standard Loan Company
We offer for sale debentures bearing interest at .FIVE

cent. per annum, payable half-yearly. These debentures

an absolutely safe nnd profitable investment, as the purchasers

nnve for security the entire assets of the company. #

Capital‘and Surplus Assets, $1,340.000.00
‘Total Assets, $2,500,00000

Vice-Pres Tasp Max. Direcror :
ALBXANDER SUTHERLAND w DINNICK ..

\ - i
DIRECTORS, B b

RIGHT HON. LORD STRATHCONA m\HOUhT IOYAI-. G. C.‘-Gs
J. A. KAMMERER DAVID RATZ REEN
HUGH 8. BRENNAN J- M. A. J WILI.IAI'

Head Ofice: mmu‘“t\m&& - mum

Tf\c Huron and Erie

i
| Loan and Savings Co. -
) is hereby given that a dmdgnd of four
. and lone-half per cent. for the current half-year,
be g at the rate of nine per cent. per annum,
#bi paidiiip capital stock of this Company, -
\tld a bbnus of one-half of one per cent; thereon,
lu beén dcchnd and will be payable at the
y's office in -this city, on and after ;
' 3rd, 1910. The transfer books vnllbe
|osbd from the 15th to-the 31st December inclusive.
i By order of the Board,

. \ﬁlk l)m_m. e - HUME CRONYN,

_—

Mnnaget.

The RELIANCE Losn and Sevings |

Company of Ontario

KING STREET EAST - TORONTO
Jamsis Gusn  J. Biacseock W, N, Dovian
Manager Secretary

& President
8&115.0“

H-J-

r--utwd.mphc .

Mnhlmnaqu-iuml. We allow interest at -
L mwbﬂyﬁynwdm

HE mum PIII'I.EIT AND LOAN SOCIETY
| Palf-Yearly nindul No. 77 and Bonus

hbcrebyghutllnnmntknudﬂxn
per annum has been declared for the half-year e.din.
ber 31st, 1900, upon the paid up Capital Stock of the
, together with a Bowus of One per cent, and that the
will be payable at the Society’s Head Office, Hamilton,
on and after Monday. the third day of Jamuary, gve.
g 'l’hc Transféer Books will be closed from the 1sth to jist De
EPN! both days inclusive. By order ofthe Board s
C. FERRIE, Treasurer.
ﬂ.mo- isth November, 1909 ;

| IGIHBIII.TUML SIVIIGS & LOII co.

m’-‘. m.oo

-

uuu ad cmlhl Loan and Agency mun. Limited
DIVIDEND NO. 79
otice is hereby given that a Dividend of Three Per Cent on
the glaid dp capital stock of this Company for the six months end
31st, 1909, (being 6% for the year has this day been declared
hat the same will be payable on and after the 8rd Jan. next,
he Transfer books will be closed fro@irthe soth December 1900, to the and
10, both days inclusive, The Annua General Meeting of §

held at the (.o-p-nyl Offices, 51 Yonge St,, Toronto, on Wednesday

16th February, 1909, Chair will be taken at loo- B! order of the Directors,

T to, Nov. 3oth, 1909.

| | THON. J. R. STRATTON, President

5% DEBENTURES 5%
For a limited time we will issue debentures eari
5% ‘interest payable half-yearly ;

x‘!’hbo-hiubr-namhnu_-m

#2 King Street West, Toronto

F. M. HOLLAND. Gen Manager

B. Wadsworth, Manager .

THE TORONTO MORTGAGE Coumn
Dividend No. 21. -

‘ouco is hereby given that a Dividend of Three per. cent,
beifg at the rate of Six per. cent, per annum, upon the Paid Up
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The Ontario Loan and Debenture Co. Loncon, owv. |

Capital Subscribed, $2,000,000 Paid.up, 51,200,000 Reserve Fund,
Total Liabilities, $2.144,668 Total Assets, $4,139,928

luued for two to five years with half
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o m for Trust Funds.
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THE Dommou SAVINGS
AND INVESTMENT SOCIETY

. ‘lasomc Temple Building, London Canada

; nterest at 4 per .cent, payable half, yenrly
4 on Debentures. '
}'u PURDOM, K.C.. President mﬂu;nm. MILLS, Manager
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HIGHEST GRADE OF \
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598
Main Office. 79 King St. East, Toronto
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Seven hundred a%\dksix thousand five hundred and
hfty-six working days were lost to employees .through |
trade disputes during 1908. In other words, because |
capital and labor, man and master, could not agree, two |
thousand two hundred and fifty-seven years were wasted.
In two strikes alone the loss amounted to 516,450 work- j
ing days. These facts and figures do not walk hand-in-
hand with the scientific progress of which British North |
America boasts. The Board of Conciliation and Inve 2§z |
tigation established under the Industrial Disputes Act: is
helping to minimize ‘the evil results of labor troubles.
These statements clearly demonstrate the herculean task |
before them.  While this legislation has proved, and is
proving, helpful, one cannot always legislate common-
sense into the employer or the employee. The Valuablé |
report of the Department of Labor for twelve months |
presents some mtercetn“g statjstics.. From thcsc. some |
idea of this economic canker can be gathered.

Strike newsgin the daily paper is usually consldcred
of pasemg interest. The next sensation in a quu kl\'
moving age ousts the labor problem from the <phc:(s of |
news intérest. It :is when a year’s record is placed
before the manufacturér and the artisan that they cannot |
fail to be impressed. with the serious consequences of |
these disputes. . Last year, an army of 26,250 employees |
were involved. Of 66 disputes, more than one a week,
12 were in the building - trades 10 in the mining and
quarrying industry, and 9 in the metal working and
ihlpbmldmg trades. . Agriculture was blameless. While
he building trades have been kep{ busy, the men coi-

S

| and, therefore, more independé'm

| strikers. The most unfortunate fact at only 2 trade | -
disputes " were settled 1_\' . nrhﬂr.n and 4! by cen- i
ciliation. il

| arose*-from - a demand far hlghor ;

necteéd therewith ase to a.large gxte

5klﬂed m¢chann S,
same applies in
In dgﬂ(.ulturo
s Were out of the’
or more q an. one«

a lesser degree to the mmmg ind
there was a dearth of labor, andl st
question. Twenty-six of th_e dispute
third, occurred in Ontario .and i toen .in | Quebec:

| Manitoba and Saskatchewan recor bl onlv une edch
Here, it looks as xhough greater sefflément brnpgs more |
strikes. \ !

the qu(wlicm of
 cases thé demand ’
ie of the | dispute.

m in wa The

it only (;ijbputes,: |
he ("mpln*'ment of .
ince during’ 1908, |
n the parties con- . |
med on the em-
Indry
e pl;u-«-fu of the

1

In 38 of the loc kouts :md stri ]
changes in wages was m\ol\cd ln
for ‘an increase of -wages wa$ the §
In 14 cases, the cause was at redugt
i

question of hodrs in labor entered
while in 4 the: prmm[;’ﬂ cause ‘was
fon-unionists. !)f 69 disputes in ey
14 were settled by ncgmmtmnﬂ bety
cerned. In 23 instances, work was
ployers’ terms without any’ negoti

[ .
the emplovers ®ucceeded in’ filling

cases

- Of 69 instances, 43 onded in f,.
13 in favor of the. -employees, ‘and 1}
promised. The classification of thel
putes according to their causes show

{of the m%n‘)lu_\'rr'\.“
sputes \\fcfn* com-
QUIts of tr;nd« dis-
at out of 22 which
ges, : 3. ended in
he employees, and -
4 disputes - which
- (mplmg-rs were
re ‘reached  in

favor of the employers, 5
4 resulted in (omprommcc Out *
arose frém a reduction in uagec
suecessful in- 8, while compromise

in-favor @

»
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Itheresult Wasnotreportcd "The em-
ul in 6] disputes which arose on
e of empk)vccs and the only sympa-
during the year, resulted in favd‘

'ta:s Iéad one to question “hether la'xl'

ing along right lines to gain their ends.

3 thoughom America was well orgasfized.
- W 'af wae declared, it fought tenaciously, as

i a {ﬂv*p Pacific Railway and the téxtjle strikes.

‘et the esnhs were largcly in favor of the em-

plover/ Beth a\e sustained monetary losses. Probably

labof fould Iast afford to bear them Brains must

cxhplov smew' Capital cannot get along without labor.

“Jack ‘must hake a master. There is interdepen be-

Without either one, the, fnqtorv wheels

will cease tolrevolve. In view of this, why are seven

hundred thousand odd days lost in labor disputes?

'd chief troubles seem to be the lack of

ration between- capital and labor; and the

ination of United States labor organi-

r Canadian organizations. For chiefly

' emplmee considers his emplover an

| from its throne. Imagine quoh a depo-

' the chief wires of the econon?fc pendulum’

wouldl_break.! The swinging would cease.” As- Lapil.nl

and labor. st butter each  the other’s bread, more]

,'vommooﬁen | and science, and, a little less obstinacy,
and tyranny Id be used.

It would} eeerp that Canada 10 a Iarge extent is pre-
vented from etting the world an example in this respect,
simply byt linking of its labor organizations with
those of theil‘rited States. Canada must help to foot
the  hill \ refolutionary labor disputes across the

the ad\antngcc of ‘international co-

to some extent ‘mutual, the dlspantv be-

ulations of ' the, two countries and other

llst be remembered. The labor union bal-

s up decidedly in favor of United States

m‘gamzatlon &ho see in Canada a-fertile field for
invasion. I ‘

There be no more objection to organization and
concentrationof labor than to the same of capital. It is
good to ha\q both| properly. captained. . The two f
bclilgerent afe a menace to national progress, \elop-
ment and prfpern\ . The two working towayds mutual
* benefits congtitute an invaluable factor in- our economic
s‘stcm \\ }’en w.n this desirable (hangc ur?

DD S
!

N\ Wi LESS" COMPANIES’ sa}dcxs.‘

> ‘The large améount of money in Canada ayailable for
small investinents leads one to speculaté as to where it
goes. That lhlgh-claSs wurmcs obtam 0 1arge share is

' also,nertain. T_herc iyu_lso what may be
stment waste in 'ihe sh"ipn of largé amounts
Vild cat’’ mining,; oil arfl other companies.
ty Times is able to judge to some extent as
' s of such promotions m the savings
all parts of the

/gry. week ‘show that many people have a
serious mt of entertaining what are almost obvious
frands. hlsx connection, and while not always so
classed, rhci seécurities of wireless telegraph companies
P attention. The stocks of several of these

“{are being peddled throughout Canada.

art with_their money with little hesitation.

()pl,rs make independent inquiry as to the actual worth
of ‘their pr purchase. The unusual number of
ifiquirios addressed o the Monetary _Times regarding
these - partic Iar stocks call for an amalysis of the pros-

pects of t compames generalh

Volume 44.

The first consideration is the fact that. yzthe
most: clevermYenuom have failed to prove a ;
success.. The |second is that the inventor is frequently’
too much. engrossed with his . scientific researches to
attend to the financial side. This often gives an oppor-
tumty for the financial fakir to step in where inventive
genius fears to tread. . The 'third is- that in many cases
the monetary suppott of the public. is solicited before
reasonable si of ‘return to the investor are in
sight. The stock se ztns the medium between the com-
pany .and the individual. His work is’ to dispose of his
wares. He does this often ‘'with the aid of considerable
imagination. Later, he disappears and the company and
the investor are left alone. Then, what the stock sales-
man said counts little.

So far as can be learned, only one wireless company
has its securities listed on a stock exc[mnge. The best
books of financial reference contain only two reports of
such companies. ‘The wireless telegraph stock peddling
art is being practised on the mist of possxblhtnes.
Actual facts regarding particular. companies, and -especi- -
ally reports as tp their financial conditions, are scarce.
A favorite defence of huge capitalization is the state-
ment that the authorized capital is but a fraction of that
of the various telegraph and telephone companies. No
allowance is made for the enormous staff expenses and
the cost of equlpment maintenance of the latter com-
panies. . 7
Wireless telegraph stocks cannot be regarded as
an investment. At the present time, they are a specula-
tion and nothing more. The Marconi Companies have
made perhaps: more scientific progress than any of the
others. Even their securities can be classed only as a
speculative proposition. ‘A large, number of industrial
companies< have ‘yet to pay dividends before wireless
telegraph compames do so. Those who desq‘e to place
theif money in a cpcculatwe , proposition . seeking to
market a good invention and make of it a widely utilized |
commercial success, will find wireless stocks offer them
the opportunity. As to'dividend retumﬁ, the road is long
and probably circuitous. . i

/e
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" BANK INSPECTION- AND gnn'rlilts.

The question of government bank-inspedtion is re- |
céiving its share of discussion. Considering that so
many mtemanonal probléms are holding interest, the
revision of the' Bank Actis much to the front. Ajcorre-: |

| spondent this week centralizes inspection to head offices, |
| which, after ‘all, is what government bank inspection |
| would really mean.

The head office, being . the parent '
institution, controls and inspects the branches. The chief '
executive are respomnble for the management of their
branch institutions, for investments, for extension and '
for general policy. - We cannot agree with our corre-
spondent that, because there are few if any cases of loss
at a branch that impaired the: capltal of the parent bank,
the fact is the strongest argument in favor of the present
inspection system, The responsibility of the whole of
Canada’s banking system is practically concentrated in,
the twenty-nine active head offices.’ For these a more
complete audit has 'been suggested. The proposal is that
a committee of at least three directors, to be changed
quarterly; should mspect the cash and securities and -
report the result in a sworn quarterly statement to the |
artment of - Finance. The statement would contain -
details of securities. While this may appear a good sug-
gestion, it is doutbful whethe}' three directors of a bark ‘
could or would find the necessary time to make such an ‘|
audit, Again, they might refuse to accept such heavy |
responsibility. Whatever.  system of . inspection is in |
vogue, the fact remains 'that malpractices are always
possible. The argument of the Mongtary Times that |
some value must be placed upon the personnel of a bank

7
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.:Lﬁ.l i was recently ‘described as fallacious. This description elésticity of mind, of purpose and of piiligly in the Cana-
quently syrely cannot stand.| In ‘the conduct of any business, of |dian Northern personnel, with enough J_~ p odenu to
hes to any mstitution, of ahy bank, the personal element must | bring forth a p(fgs‘ble refusal from tha Bmpany to join :
oppor- be counted and a pr alue attadued. the shipping ring. - If Atlantic rates : increased by
ventive Another t has some.drastic criticism |twenty per cent.; and the Canadian [INgrthern - should
y cases of inspection methods. Hg.admits that under the control |iremain without the Conference, a largg feight business
before of the Bankers' ‘Associa i mspectlon would sérve a |iis assured to it by means of lower and i ratés and its
are in - : good purpose, but would not in any sense be the same | non-connedtion with the shipping conf Whatever 3
e coms 1 s government supervisioh. In-the discussion up to the | happens, Canada will look . to its rep e tag\cs at the o i
 of his | present no reference has n made to the fact that in | Coriference to protect its trade mtere. rom abnormal '
derabils récent years the. obtentioh of bank charters has been | rates, which must senousl\ oper.ste 4 st the better
ny and rare and 'mcrez!smgly difficult. If a better scrutiny | commercial relations desired. : ) g
P Salad had been exercised in the t, when charters were being L i ‘

granted, certain bank failures might not have occurréd _ : : : 3 ‘
smpany The Department of Fina has intimated plainly that ) EDITORIAL. NOTES:
b best B future apphcatlons for nk chdrters will - be dosch. : e . L — ., | ;
ks atl “serutinized. Only two ar¢ in the market now. One Bas A few months ago, three new h sur;mu com- :°
oddiing ‘been batted like a tennis| ball froml purchaser fo buyer, | panies proposed to, do business in Britis _(.o!umhia It :
Bilities from buyer to purchaseri Its ultimate ev olutloq into a |is now learned: that the Fidelity and t o 4 ‘estern Cana-

Ry chartered bank is awai with interest. - | dian compamcs with headquarters inf! uvcr,’ have -,
especi- : : j merged their interests. To the thlrd Bimsli Col- s
—— * E umbja Life, overtures have been madgit§ join the dual
B, S "~ OCEAN FREIGHT RATES. amalgamation and make it a triple ondji Mpparently per-
of that | — - | sonal matters only prevent the . thre i @mpanies com-
es. No | The business recordi)f the coming year will depend bining™ interests. - The population - of L| Lish. . Columbia
ses and largely upon the influx of capital and settlement, upon | does not ' ensure proﬁtable business hree new life .

r com- . increased trade with the United Kingdom and the Umted msuranoe companies in_that provg g he probable *
; States, and perhaps most of all upon transportation ‘de- [‘success of one strong company is fa igiater. | . "
rded as | velopments. According tg the latest statistics both' coun- SR ol BE R ! E -’
specula- tries have . enjoyed _a la‘ig_cr volume of business with ‘ccordmg to the recent Budg " wech, Lanadi
es have Lan?da, the former receiving by far the gn:ater share. | win shortly have a new currency: anch of the (
 of the During the first ten manths last year, United States Royal Mint at Ottawa has been ke tle £ e
ly as a exports to Canada ex 'by eighty-five millions 'the coining silver, and it is now thought
dustrial | value of Canada’s imporfs to the United States. Thesec | a gold coinage, The intention evident I
wireless : figures illustrate the remarkably large trade between the | work to the Mint, which it can well
to place two countries of the \otth ‘\menca.n continent. Those | same time to improve our currencl mted Stahes\
:kurg: to . who desire to 'maintain Canada’s high credit and bor- | specie is being shipped out of the coun and the banks
utilized | rowing powers in . and consequently to strengthen | | are paid a small commission for thi§ i ice. no&her
er them trade relations ovcrscas, 1so wish to see\thc effect of the. | lmprmement may one day be thou it i esira o oL
1 is long British preferefce more (learly defined. | formity in the currency of the Umted atgs and Qanada, >
L. o As a matlrr ¢I faét freight' rates have largely \ There need be no’ changve in Impad -em.lmq:nt on AN
- worked against| stronger {:ommercnal ties betueen Canada | Canada s part in ordet to effect this ii i‘; mg There is -
‘ i and Britain. The value-of preference granted by Canada | ' inconvenience and cloggmg of busind$s Mhen a United
S. - ‘to Great Britain has thjs n largely nullified. With | States citizen living in his .own coun ¥, fibd only a few
| : the past record of graduPIly expandmg frelght rates on | miles distant from the Canadian citize 5‘1 g in- hlq, looks
n is re- " the Atlantic, the prospect of flurther increase is generally | with suspicion upon Canadian curre #hd vice versa.
that so | newed,wnh dissatisfactipn.”} In London- the .Canadian | el e :
est, the North - Atlantic \\estbqun Freight Conference will | ‘Lakt year Canadi sold e 1 sjo,@‘ééo" Tt*
A| corre- ; shortly convene, and aC“Pfd‘"ﬂ to press deepat(‘hes the | worth of mumupal bonds in this cou g In addition, |
1 offices, | chief’ subject for its dlscjsslon is a proposed increase in | about $10,000,000 worth of these sy s have been
spection ' Atlantic freight rates froj l,,ﬁ to 22/- per measurement | purchased by the British’ m\cstor ! ‘ ipo of! Judge - .
3 parent‘ tén, or about 20 per cenf. As is known, the Canadian | Cannon regarding Montreal’s civic b 'histraﬁon is, -
‘he chief ' Pacific Railway, the ownler .of a fleet; is no mean factor | | therefore, of pnme importance, even i cf sidercd salely ‘
of their . in the conference. If its represéntatne votes agamet in- | from the ucwpomt of municipal -and W flian credit. A - 13
jon and | crease, the - Canadian k’acnﬁc will undoubtedly ha\e | judge, appointed to investigate the a of the cnty of . . i
T corre- gained further prcstlge s a corporation which respe¢ts | Montreal, has ‘delivered a scathmg Hdiment of civic .- Lye d
s of loss public opinion. Canada,| with its possibilities and |}n~ conduct, which is also a blow at Mo ;_ a8l’s crc(ﬁt and
nt bank, ‘mense resources, cannot!afford to sacrifice much of the ! inc .dem;]n) at that of the whole count ,,‘ %) ly one thing
. present ; present and more of the future by the dictated whims of | can counteract it—an immediate and i‘ pletc reforma
whole of a shipping ring. It is tb be hoped that the Canagdian ' tion, which has already begun. It gl s foval Canadians h e
rated in. Pacific Company will lopk to the interests of the Do- | little pleasure to read the judge's ' finent that the 3 \'
o S minion. and at the same time to its own, by refusing to | admmntranm of the city of Montr Wince 1902 has ‘
a1 is that ] consider hlghcr frelght rates, which will éenoush ﬂﬂ(‘lt h'(-n \dthll’ﬂt@d with corrup"on ar.g] j." .4‘ m pa[f(magt a2
changed i the volume . of commcro¢ between this (ountrv and the | The report constitutes a_strenuous a ieh i for really big ;'_‘:'Z"
ities' and United Kingdom, and n‘ a most mopportune time. - The |; !men - to come forward and handle ‘;. 3 aﬂ’mr* This
it to the disastrous results of ali\' further increase can well be (apphes to cities other Wan Montr(a : :
- onwtain | gauged from the statistiés of the past few vears.’ l’artl_v :
ood sug- | through extcndmg ocean frejght rates, the British /im- B ; -
£ 4 basti ports to Canada in ghreei\ear showed a decline of about’ i .0.‘7“.7 “ w : e
such an: 9 per ceat., “h,le that "‘ t"e Unlted States incgeased by |- A capy of thei Monctar\ Times datr Huary zst?h. 1908,
ch he'avv i 12 per cent. is wanted. Any reader who does not. bij n Bis copies will be
o & inl Another factor in 3 sl atlon' is the nd\'cnt of a granted a subsu;mnon extepsion of cne § it uponlsendmu :
» always ! "(fmp'etltor in the sha of the]Canadian Northern, Which that parnrular issue to the head ofﬁcc - o
son. thnt will inaugurate a f 'g. and |passenger Atlantic office | ‘ —
£ s bank ] next spring. So faf as i§ known, the Canadian Northern Mr. F. Wnllard Shith kas bern a
‘ 1s not yet inclu

/

in t ¢rencc There is sufficient the Sovereign Fire Jhsurance Company

x /

£
i
il E %



’ 't 'yia § 7o THE MONETARY TIMES Volume 44
! f"’ | ; . 5 £ - '} \\ =
: | <
: - y HE WORLD'S TRADE Imports - Exports =2 :
’ cfADA 3 { I OF_:_ : to Canada from Canada Total t
‘. : ¥ United States. : L3
, In the Matter of ‘ Relative Increase in Ten Yc-"?., the tg:; ‘l80.726,;;8 k ‘]?‘;,::“;:g‘s’: ';7;’;:::1“3 ,
: 3 : = . 4 ‘ 1 ¥ esdin - HIOTPE ’ Pt 3
| Poninien. Sapend. Dy 9 ‘i‘ 1909 ... - 192,661,360 92,604,357 285,265,717
" . United States’ Canadian Exports in Ten M | Central | States. d s ‘
| Exceeded lits Imports by Eightyfive Million | 9% -~~~ 140,263 §ora0t bossg
its Imports by . . | ol ici : s 84,016 85,457 170,373 S -
: Trade Expansion Likely.' 1909 ... . 112,463 109,008 221,473
> . ’ 5 / . i
: i Cuba. :
' ’ > . ; ' 221, 1,666,866
. Canada is idly assuming an important role in the :g '''''''''' ;::;:g‘; 5 ::36;:;?; 1,881,482 _
copduct of the world’s commerce. It has the distinction of | 1000 ...... 3 496,405 1408443 118900027 h
. being pne of M younger countries which #fivariably recover | ' < ! ' -
their strenuous mercial stride after a period of trade de- ‘ 207,516 390,873 546,888 P
pressio_n. The jimmense acreage of vizgin soil and the :906 ' 9131826 % 4771"0, 1,396,9“ 3 e
. extent of its’nafural resources result in a better returp to}, Jdissep 315,334 817,015 1,132,349 t
-capital and la 0T The recovery from economic disturb-| Porto Rico. . : L i 3 1
ances is therefpge rapid and trade is. consequently and| 1906“ ..... 211,631 514,640 . 726,271
pleasingly effected. el - 6,732 543,714 550,440 s
These pgipts are illustrated by statistics of the total | 1909 ..... . - 2,708 502,680 505,478 :
foreign trade olyarious nations during 1909 :— Argentine Republic : 3 G
P N : ‘ "1 1906 L.owe-ie T 1,404,200 1,888,832 3,383,122 (
Périod Total Foreign Trade 7% 1 1908 ...i-.. 872,026 . 2,260,045 3,138,971 |
: Mapths Ended 1908 1909  1BC. | 1909 ....... 137,578 ¥ 1,875,100 3,512,678 p
Argentina {6 June® 341,947,391 § 378,080,002 10.52 K Beazil. 5 t
Australia .... |6  June 246,500,100 250,451,795 1.60| 1906 ..... > 338,752 649,377 988:;: ]
Canada . 13 Aug. 202,582,167 235,000,143 15.59 | 1908 ......: 350,620 909,001 1,319,021 ¢
# United States !9 Sep. 2,010,042,400 2,200,362,836 0.36| 1900 ....... 412,000 685,505 1,098,504 |
Belgium i3 Aug. 703,720,000 751,003,000 6.81 Chile. e ; ¢
Frapee ...... |8 “7Aug. 1,343,236,000 | 1,431,363,000 6.56 1996 ...... e 109,262 230,151 348,413 ! A
Germany .... 1.6 June 1,645,427,000" 1,605,003,000 2.96 1908 ....... ¥17,365 274,008 391,373 g4
United King i,o - Sep.| 3,510,804,733 3,538,504,807 ©0.75| 1909 ......: 175,576 116,207 291,783 ..
o L3 ey b+ rOSCN R R - 334 33,443 .
% Thus in fivé. menths last year Canada has increased its | :g s _ J 0 ii:ﬁ 41,034 f
foreign trade by.15.50 per cent., a greater gain than any of 1909 AT S e s 26,665 6,603 - r
the other co ies named. The Dominion’s increase 1s | m-cm :
Jarger than t of Argentine, Australia and the United ! 3 163.0; 36,938
; : - . 1906 . ...... 173,803 3,045 3 :
Stxes, whee figures are for a six months’ period in the first 2008 ide... 277,040 114,106 388,236
twd cases and fine months in the last. In the case of Aus- 1900 HEl 135’458 09,562 235,020
- tralia, the trade récavery is small, although this exception is vm ; y : i
perhaps more apparent than real. The failure of Australian 1906 ) 72,112 64,441 93,221 .
trade t oexpand during the past year is due largely to the i i ' ;2:396 2 < 27,087 * 92,428

fact that businéss was not seriously curtailed at the time of | 2008 .......

- ' i 772 13,101
the world-wide tride depression. e SR . 79,77 3

: For the fisdal year ended- March 31, 1969, the total trade | .7

of the previous year. From the figures it might be sur- $49,400,151.
” mised that they¢ was a halt in the expansion of Canadian’
trade, but from the latest figures obtainable, it would seem
that the cuYrent fiscal year will compare well with -thé best
vears in the Ddminion’s history. While the total trade shows
a decfease’ as ¢ompared _with that'of 1908, it is satisfactory
- to know that for the ten years ended .1909, Capada stood

) The total trade of Canada with the gomincnt of.America
of Canada compared' upfavorably with that of 1908. Few! for the year 1909 was ‘394,28;,{67, while that for the year
countries were able to show an increase in volume over that | ‘1go8 was $343,682,618, a decrease for the. fiscal year 1909 of

In connmection with this trade nearly ome half of the
exports from the United States goes to British territory and |
nearly one-third of its imports are drawn from British tern-
tory. According to figures relating to the ten months of
1909 and published at Washiigton, trade between the United

91)873 )

PP it S B TR ey — oD vl

relative incre
the decade e

$67,016,284.

' Trade of the

second among the great nations of the world as regards the States and the British Empire aggrega

| ) 7 . . . . 3
trade of 1900 as compared with that of 1908 amdunted to United States. The new tariff is receiving most attention by

Canada. The. decrease in exports amounted: to only
$3,446,586 or 5.07 per cent. of the total decline.

nearly one billion
dollars out of a total of two billion, hundred million |

ase of trade as compared with third position for commercé of. the

| 2 . . )
nded 1908. The decrease in 'total merchandise dollars, representing the entire forei

: - - ‘ ian i ; th that the United
This loss consisted principally of imports to CHAiaD WEERS., L B8 LUEC! B i view of the
. Dominion’s preference to the Mother Country, but theenor-

mous volume of business between the two counkries ¢f North

At P sstomi _ America effectively prevents the materialization of any dis-

criminatory feeling even if it ever existed.

During thf‘. past three years the total%exports from Ha'ni , East
to Canada wer§ valued at only $30, while the imports from TotsPur @

Canada amouitited to - over $100,000. The continent of

showing a lossifor the year amounting to over $49,000,000. | with these two countries.

i This decrease was caused to a great extent by a slackness of Imports . Exports T'otal

5 . the importg to €anada./ The Canadian exports suffered too | China. to Canada from Canada trade

: “ but not to*suck an extent. The decrease in Unhited Statesi 1906 ....... $ 540,752 $ 973,150 $1,513,002

3 ,exports ‘wag oveg $28,000,000, while Canadian exports ggffered ! 1908 ..... 724,926 ' 964,703 - 1,680,719

by less than $41,000,000 " p IR - 640,651 1,022,555 1,663,200

' U ;

4 Canadian sxports fromi the Argentine were nearly 98P8R. "o
double those $ 1908, while the exports from Canada were | 1906:....... 1,662,029 404,102 2,157,381
abouf- $400,00q%less than those of 1908; while they were not 1908 ....... 2,197,159 741,108 2,03% ',
quite ‘equal to the 1906 total. (Generally speaking there was | 1999 ------- 1,080,017 756,111 . 2,746,02

not i-grf'at chahge in the total volume of trade, both import
and ‘export, with the continént of América during the year
3909 ; '

The following are the details: —
; i S

~ . i

o

o A

While the exports from Canada to Japan and China show
America has generally suffered during the fiscal year 19og an increase over the 1908 figures,. the imports from these two .
as regards trade with Canada. Only a few countries showed countries have decreased to such an extemt as to show a
an increase intotal trade, and then the gaih was usually | decline in the total trading. This doubtless was due to the

. caused by the yolume of exports from Canada. The United depression from which the country is just recovering, and the
States has beeg no exception, the trade with that country | Yeay 1910 should show a large increase in the total trade

The total trade for the vear 1909 was $4,400,234 'as com-
S | pared with 84,627,086 for 1908, a decrease of $218,752.

~\ | Within recent years there has been evident a tendency
develop relations with the Orient. Last year a delegation 0%
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otal trade
8,532,663

ir Bonﬂa

for January 'Deliv

34,311,700

35,205,717 For inyestors wishing to

206,660
170,373

purchase now in auticipation of January y dividends
and thus secure advantage of the present favorable interest return on Municipal 5
Debentures, we ¢an arrange to postpone delivery ungil the New Year. { !
Write Us for a List of Offe - ‘

ngs

221,473

I,M“.
1,881,482 : : ’
1, 3 A ; :

- 1,80010373 financial and cémmercial men from Japan visited the United
States and Canada. They were much impressed with the

546,888 possibilities in these countries, . Domjnion houses have
1,306,045 made fairly large shipments of flour to %the Far East, and
1,132,340 this: commodity should find a good market there. -

: United Kingdom and its Empires,

726,271 Canadian trade with the United Kingdom, and its over- |

550,446 seas Empires, during 19og ‘was practically equal to that of |
. 505,478 xo? as regards volume. Bermuda is the only British Colony

: 1 not exporting goods to Canada, while they import annually

: on an average, merchandise to the value of $345,000 from |,
3,383,122 Canada. - With the exception of British East Indies, British |
3,138,071 , - Guiana and British West Indies, the exports from Canada !
3,512,678 are greater than the imports, particularly so with Australia,

the ratio being in this case aboyt 6-1. British Africa,, the |

988,129 British West Indies, Hong’ Kong and Newfoundland are the
1,319,621 only countries to show an increase of trade over that of -19o8.
1,008,504 In each case the difference is not material. A striking de-

crease is that df the United Kingdom, the trade for 19090

348,413 being more than $26,000,000 behind that of 1908, only
391,373 ,-abous $2,000,000 over that of 1906. This loss was die to a
29I,783‘__ * decline of the.imports into Canada: This end of the trade

33,443
41,034
26,005 +

commercial doldrums was largely responsible.

$1,000,000 during- 1909.
‘ The following are the
336,038 .

details i — 3

il

Imports, 4 . Total | sioper in Canada, with headquarters at Mbnfithl, and corps
32:’;£ i~ to Canada Exports itrade | of local correspondents. It is recognizedl . ~the United
b ol g1 1 Kingdom should obtain a Jarger share of! dian imports,
& :
93,221 SR - g« ¥y $ 236,197 82,082,219 $2,308,410! and should/benefit by the friendly Canad bling towards'
92,428 1908 A..... 536,035 2,873,461 3,410,300 | British gooils as reflected in the British hce. Accord-
92,873 SRR by 4054310 2,769,049 ' 3,175,259 | ingito the latest figures compiled at Was§ h for the ten
. 4 Bermuda. T . ! months of 1909, the total value of metch " port_‘éd into
of America 1906 ...y 7 Ll ) 398,604 308,604 ' the United, States from Canada was $79y ,, while the
r the year SPOR. biivpes s 2 St 308,500 308,5007 total value jexported to the Dominion frof tAS ‘mited | States .
ear 1909 of ‘ 8900 lsooesos’ . 5 siahes ) 1 240,043 240,043 | was $154,500,000. Theréfore, the excess g thi ‘mg;_bgl 5‘3‘2; ;
. Avie ¥ < | | exports over its Canadian imports is $84500,000 e mo L
e the :ggos ....... 297,659 1,759.-7;) 2,057,378  striking wact. for, British ttage is fthat Gn ;zmszniond‘;z g
- G JO08 s.oia 32,193 _ 20113382 - 2,043,575 the United "Kingdom in order of magh . g v
m_tol'y and ; . 1900 ....... 9oL, 190 [,079.733' 2,580,023 | British !enilorigs as a- market ,9_‘ prod ‘lhc {U‘mtq:,‘
A S Beet twemay - ¢ : | States. ~For the ten months’ period, th§ rt.grqwth i
?ng’-g:; spoh NEoL 3’432’324 21,554 %% 3’£v°°3! United S:::es trade was with this Domin : | ;
the !Il. P08 . hasie . 4,03., g 30,105 4, 072! Trade W European | 7
o S 1909 ....... : o g Wy " m' A 1§ el
r::;e:ﬂillml!o ll"'t()oqlﬂ‘l Cuiana, },067,”03' J‘gfw,l ! Bt e w4t The statistics of Canada’s _u:ge wit ‘. ;necqunl:;;f s |
rcé of the 1900 ... 2,067,366 - 487,650 2,555,025 for the three years, 19?6‘, l‘otpidae o{“,:egvl s mimee 1.3
ittention by ool iiane 2,082,003 < 607,350 2,689,353 able chaqﬂgcs in the total tr . B = 1
the United 190D v v st is i ,’701’5;4}, 505,030 2,200,570 decrease in the volumé of trade with GEfmany for qoltl) !
iew of the British West Indies. ) § [ compared 'with 1908-amounts to over uljfee i illion &Ql ars.
it the enor- 1906-:..... " 5,453,004 2,350,722 7,813,716 It is also llesy than that of 1908 by almosEewo tlionr o lar;,
es gf North * 108 ©...... 7’2“’80! 2 gszjnxr 0,604,019 1he trade |w th France for igog shows a §e ligeé as compared
f y dis- 1009 ....... 387,056 2'54[ 043 ¢ '93“'0(,0 with 1908, although both years show a §ieac se ove
o i § .;)0” K o " o 19006. | Belgian trade was practically do D
lqc.)'(:' T 167,546 40,281 267,827 noticeable décrease in imports tp Canadg bu
1908 275141, 267,533 s42:950 terbalanced. by the increase in the vol e
China show 100D coebees 185,532 704,838 980,370 (Continued on Page 128
n these two = s ‘ A
to show a @ ‘

accounted for over $25,000,000 of the decrease. Canada's |
Cis The exports |
from British East Africa also suffered to the extent of almost

|

S T - pos
Newfoundiand. -
1900 ii..ed ; 1,758,807
{ % 1,777,059 ¢
1,639,230 >y
L} 2
| ~ 302,075
{ 257,044 - . 54
- 208,131 » 1,302,032
United Kingdom. | : et
1906 ... o 1 6095317,150 zoz‘gu,&g
1908 “...... 1., - 95,855,887 34,454, 18 230,340,043
1909 <.vevnd 70,550,738 133,745,305 |11 206303,113
The total trade with thie United . Kiggdomni and its em-

3,212,406 as

pires ‘and colonies for the ‘year 1909 b2

against $259,623,461 for 1908, a decrease 4 I S
‘The trafde of the West Indies will AiKely ' cive an im- .
petus after ithe report of the Royal Comix pn appointed

those -1slasids

to investigate commercial relations - bet

and this country, has,‘bggn_presenied_. TH C.?isei?h ‘have
already taken 'evidelfe (in the leading Glnagian cties and
e West Indies tow " b end pf this

will meet again in t
month. | ' : o
One of |the most interesting considefiitiofls is the busi-
ness transacted between Canada and thgtUmited Kingdom.
Within the | past two or three years un |attention has 4
been devoted by - British :ousea: to the§ l ;‘:n qn:':ieﬁ. g

i ment has also reco S -

The English vern ] eppo}s -

ties of the| Dominion; having appointedi

due to the
ng, and the
tota] trade

T'otal
trade
$1,513,002 -
- 1,689,719

The ‘Second Annual Statistical Rcvijew' ‘and Outloo

‘ i 7 - 7 o, f ;
The Monetary Times of Cana¢

- y 3

1,663,200 %

2,157,031
2,0395,49
2,746,0283
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8,782.
tendency t0

t e will be mailed to readers next Friday evening. Jan. 7th.

VALUABLE -

B read it. If ) ired, write to The M Times. 62 Ch
¢ sure to it. If extracopi }W write to omr?' ey hur

.s

N

INTE

elegation of

e

¥

8 -
{



e R ie——————

<R

/
/

/

‘ THE MONETARY TIMES

» f
'Volume 44

y -

=
’

[ FINANCE and ECONOMICS

.\
Lt

*y : FOR THE MINES INVESTOR.
neer, gave _ N
investors in mine prospects and actual mines.

” 1 of him there.
“admonition in the following ten “Don’ts.”

silmply becau

ment ‘made in [Mining stock.

vesting in a
_f¥iend became| Bankrupt through some other mi
ment. : ;

Third—Dén’t allow™ any insinuating,
to employ thrj short and ugher word, promoter,
stock-broker,
vou that, because you

yvalue of a mi

Al

-

&

Mr. John Hays Hammond, the well-known mining eng)- | duced, even
some advice the other day in New York to would-be | the mine.

3 Mr. Hammond | yyerage grade of the ore upon which the
is well known in Cobait, and many interesting stories are told ' depends. :

After an analysis of his subject, he gave some Fifth—Do not -buy stock in a mine because it

Second—1 ;ft. on the other hand, be deterred from in-
ining property because another less fortumate
ning invest-

slick, dishonest not nie
or so-called have the ungualified favorable report made by a mining exs
overcome your natural modesty and convince | pert

have heen successful in -your own line made
of business. tHat vou yourfelf are competent to determine the

§  duced a profit of millions of dollars in the past, for the mi
] First—D'onf‘t invest your mopey in a mining property ' is obviously so much poorer for the millions already abs

‘of the fact that a/ friend of yours (even if he ed. ,
be a blood reldtion) became rich through . fortunate invest-

Fourth—Don’t be influenced in your desire to purchase
mining stocks by the rich spbcimens that the mines have pr¢
though you yourself have segn such specimens in
Specimen rock of this kind i§ no criterion “of
success of the mi

his DTO~

Sixth—Do not buy stock in a mine solely because it is i ;
a far-off country, even though distance lends enchantme; t
to- the view. : R,
8eventh—Doan’t buy. stock in a mining company simply 5
because of the fact that it adjoins another mine of great
valie. : : : 3
Eighth—Above all, don’t buy shares in a mine unless ye 4

of integrity, ability and experience, and one who h
a_success in investment of money for his clients,

Ninth—Don’t buy stock in a mine unless you- are sure

that the board of directors are honest and competent, because

| good management is just as essential to success in mining as

it is in other enterprises. In the early days of mining in the:

\
\

i

7

most sa:
t.,

‘ to large or small in-
‘Yestors  bonds yielding a return up
nxtcreut. In every case
* Wllﬂ&

oF | . We mnvestigate every new issue
which we offer, and the results of
investigations are at your service.

er or not: you wi

the information is at your disposal.
Inquiries are welcome.

W,F .l-_.ll be ddh'lm at :ﬁ
for-

! pervice, cither by mail or
our representatives, ete
P N rwe offer, or concerning any security

:a wlu'cl\ you are iﬁtcmted. !
| 37

éml Securities
Corporation vaem

- ! (64 St. James St., Montreal
R Ci81 St Peter St., Quebec

| 168  Hollis  St., Halifax
‘Réyal Bank Bldg.. Toronto

s
ond Investments
Jok o iitent

to invest.

)

- Igy Fasr

! Transvaal the ignorance of the board of directors of mins
. ing companies was indeed lamentable, though sometimes
comical. P 5 B [
Tenth—In short, don’t abandon all your good common
sense just because the investment happens to be one in -mins
ing and not in some other class of industrial securities.

et A

4 BN NATIONAL BANK OF SCOTLAND.

<3 fr

After providing for all bad and doubtful debts, the nets
. profit of the National Bank of Scotland for year ended 1st No
- vember, 1909, amounts to. £221,368, added to which is £52,6068
carried forward from last year, thus making a total of £274,~
064 available for distribution. Out of this has been p i
~ 1 £200,000 in dividends, and after transferring £10,000 to dif-.
ferent funds the balance of £64,064 has been carried forw
Judging from the balance sheét the ﬁnan;/oz ~of this bank
in a healthy condition. The total deposits amount to.£15
190 this includes ideposit receipts, current accounts, and
os¥er ‘credit balamces. The capital stock of the‘bank 15
£1,000,000, while the reserve fund stands at £goo,000. Ac-
ceptances by the bank total £1,280,646- and are made up of
banking correspondents and on account of other customers.
The total assets amount to £19,556,639, and among the items
comprising these is £4,020,872 for advances on cash, ¢redi
and current account. Loans at call and short notice amount.
to £2,081,600, while the Indian. and Colonial Government,
corporation and railway  stocks represent £2,228,187. The
sum of £2,036,337 has been used for discounting -bills and
£1,084,260 has been invested in British Government securi-
ties. The subscribed capital of the bank is £5,000,000, made
up of, £3,000,000 Teserve liability ; £1,000,000 called up and
£1,000,000 uncalled. The report of which the above is an
-analysis was presented to a meeting of shareholders held in
v | the head office of the bank on 21st December, 1909.- The}
Monetary Times has omitted all shillings and pence from the
various - amounts quoted.

8N 'Yy

il I A frresionnns -

FOREICN EXCHANCE. s

2 B - i

Every banker should have in his library. a copy of
Foreign Exchange; which has been reprinted from a series
of articles published in the New York Financier. The pub-
lication deals fully ‘with such subjects ‘as definition of ex=!
change ; domestic exchahge; commercial foreign exchange;
commercial éxchange drafts; effeéts 'of money rates upomn

| exchange, in fact the author goes fully into all question®
|of interest _to the monetary world as regards foreign ex*
| change and things pertaining to it. The author says foreign
|~exchange is neglected in American banking, and those n=
; terested would do well to procure a copy of his work. -
- Foreign Exchange, published by the New York Financief

‘ Company, 22 Thames Street, New York. - é
" ~ -

' A branch of the Royal Bank of Canada bas beep opened:

at Quebec city, Que. /



January<1, 1910. : : THE, MONETARY|

AND COMPANY

purchase
have pro-
cimens in
on "of the'

== | BANKERS— BROKERS
the mi )
b TORONTO, ¢4

se it is i
chantn

1y simpl’
of great

~

BANKINGC NEWS AND uotu’

Thc capital s c'k of the, Canada Optical Company has
::?m;’:; been increased from ‘30,000 to.. $40,000. pa
. who h The number du’ec!ors of the Wyandoh Silver \hnes,
liemts. Limited, of Cobalt] has been increased from 3 to 7.

The number !of directors of the Dominion ll(tals

- are sure Limited, of loron’u, has been increased from 5 to

t, because The sub-branch of the Royal Bank at Elmwood Ont.,
mining as will become an independent branch on and after Monday.
ing in the The Bank of Hamilton_has opeéned a branch at Milner,

s of mins

I B.C., on the south side of the Fraser River, near Langley
sometimes

' Prairie.
Lo Mr. A. G. Gamble, late manager of the Goderich, Ont.,
d common

branch of the Sterling Bank; -has bccn promoted to the
ne in -miné bank’s new Winnipeg office,
ties.

The capital s 40ck of Al E. Rea & (,ompany Limited, -
has been increased from $500,000 to $2,000,000 Hy the 1ssue
of 15,000 shargs of new stock of $100 each.

The investments made by insurance companies and an
and investment’ compames in Saskatchewan have increased

a from 73 millions in 1006 to 20% millions in 1908:

ts. 'thie Sl The| Traders Bank recently opemed a new branch in
iec,i 15t N¢ Toronto, Ont., at the/corner of Richniond and Yonge Streers.

This branch will be under . the management of Mr. P.,/A. |
is £52,60 Vale. :
‘lb:ff '627:;‘ Mr. R. A, Chester; of \ancouver, will succeed Mr. /H. F.

. pdlf Stow as manager of the Bank of British North America at
130?0:2 . Greenwood, B.C. The latter has been transferred fo Ross-

land; B.C.

- b:“i.a 1 Amund Moose Jaw, money is easy; so it is farther west.
nt to. ‘5" Not only are -merchants in Saskatchcwan meeting wholesale
;001;:5, 3“u papér well, but farmers are paying uD 'heli' notes given for
e, bank

farm 1mplemcnts . :
Mr. W. S. Benson, who has been in thc service of the
Bank of Nova Scotia for the past twénfy years, has resigned
to go into the realsestate business at rince Rupert, B.C..
The Molsons'#Bank have opened a ther branch in Win- .
nipeg at 385 PortagelAvenue, which will be in charge of Mr.

>ooo Ac-
nade up of
customers.
g the items)
ash, credit;

ice amount A. H. Young, who has been connedcd with the main Win-
overnment, nipeg office for nearly seven years.

3,187, . The The ¢itizens of Sudbury, Onf., recently presented Mr.
z ~bills and F. B. Bennett, of the Traders Bank, with a diamond scarf
ient securi- pin on the occasion of his departure to take up the manage-
»,000, ‘made ment of the Winnipeg branch of the bank.

led up and A special general meeting of the shareholders of ﬂ\e

Niagara, St. Catharines and Toronto Railway Company will
be held in Toronto on January 29th to comsider the authori-
zation of an issue of sécond mortgage bonds at the rate of-
$10,000 per mile on the company’s mileage.

At a meeting of the directors of the Bank of New Bruns-
wick, held last weék, it was decided to dispose of the re-
mainder of the stock which they were authohzed to issue
some time ago. The amount is $250,000. :The stock will be

\bove is an
lers held in
1909.° The
ce from the

L sold to shareholders at 0175 Thc bant reqmres more
{ of capital to meet its increasing business,

a oopy In connection with the Iotmatlcn of the merger referred
om _a 5"”'!’:. to—The Quebec Railway Heat and Power Company
. The U ~Senator Mackay, Rodoiphc orgct G..W. Ross and J. N.
ition of "‘:‘ (-reenshlolds went to Quebec this week in order to complete
lt::::a::g;.' the final ,‘details. ‘The directors are apparently well pleased

with the result of the flotation, which it would seem has gone
off with satisfactory results. . The stock is scllmg on the
exchange at 33.

Il question
foreign ex*

says foreign The financial statement of the Hamilton Steamship Com-
\d those in= pany for the past year was presented at the annul méeting
vork. held recently in Totonto, nnd was passed as being one of the
rk Fmancwl’ best reports in the company’s history. The following direc-

tors were elected: Messrs. J. C. Eaton, president; R. Y.
Faton, vice-president; J. J. Vaughan, treasurér: W. E.
Bishop, manager; H. McGee, C. Booth and A. McCrea.

-

beap openeds

EMILIUS JARVIS ¥t soo uron meaues
DESCRIPTIVE OF

ot | ELEGTRIC RAILROAD

' SECURED BY FIRST MORTGAGE
YIELDING

umov . FIVE PER _-;CAF-EN’

s of Nelson, B.C,, have orgag
sisting of " 5,000 shates of $100 B
of 'the company are as follows : President;
of the 'Wright Investment Co.;
Roberts manager ‘of the Nelson (:as
Mr. W. N. Poole, sccretary-tteas 2
(;(olumbla Lumber Co.; directors Messrs.§i
D. Stark, Dr. L/E. 'Bo
Brydges, W. F. Roberts;
. N. Poole; solicitors,
£ b}

Me sTS. ‘Lennie
——— -

.CLEARINC HOUSE . IE?

The following are thc figures for the
Houses for the weeks ended December 24th
16th/and December 13|'d
desrease :—

1909, with pe’rc

Dec. 24, ’08 Dec.
Oss,uo, 249 04

lxepuucs IA'I’E..

Monetary 'l’.uncs

The following prices are! supplied by
& Cronyn, 75 Yonge Street, 'Ioronio S
New York Funds s
Ste rhng-—()o Da\s

Ran s in ‘New \'o'rk
St('xhng ~O0

Call Money
Call Money :in X(-w York
Bank of England Rate ....:...:.....
Open Market Discount Rate in Lon-

don fof Short Bills

PSR SREPS S M.

the British Columbia
have declined to guarantee interest on |
half a milion dollars owned by a comp3
purpose of building grain elevators on th
at \ ancouver and New W eclmmsn-r

b &i‘ud (,pbmet
fids to the value of
formed for the .
a}t preﬂcrabl\

. nivc la Prame a
ry Times head -
astcm Can-

\Ir Harry G. Coleman sornlar\ of t‘)
Board of Trade, was a visitor to the Me
office this week. He is mahlnng ia tnn lh‘
ada with a view finallv :
‘managements of which he has been in s

also to preach ‘abroad the fame of his

smndencr and
Sive \(ammha
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| BONDS and MUNICIPAL CREDIT |

1

A ] y
' é 1* ' — —— — — ‘
| B " GUARANTEE OF RAILROAD BONDS. .. Answer—No. . i i £ 28
] ‘ TR itz ) (e} If so, will the government be entitledniulg:?x .
‘ . ~ a2 tor to call gpon the company as being primarily liable to
i ! S""-;‘ c“" “““ Down Important Decision Re- pay for the construction of the said Western division for
garding jon's Guarantee of Grand Trunk reimbursement in respect of such sum of nfoney so provided
4 Pacific Securities. CE and paid, and will such sum fall within or be covered by
; : 3 ' > o securyty ? ' ’
: i 5 1 * ’ . © —Answer—Answers  to the  previous questions make
i Now that vafious provincial governments-are guaran: Yinnecessary to-give answer ‘1o this.
teeing the donds 'of various railroad companies, a decision (f) Is it competent to the government and ‘company| t0¢
handed down by the Supreme Court at Ottawa last week is/ agree that the implementing. for the purpose of the said
3 of unusual integept. It was a reference from the Governor- gfih clause shall be by any way of guarantee by the gove:
'General-in-Counkil respecting the guarantee by, the Dominiod ment of additional bonds of (the company, and if it be
Government of the bonds of the 'Grand Trunk Pacific Rail- .oveed would the obligation-of the government be sati

way Company jﬂ 19o3. By statutory agreement the bonds by the guaranteping of such additional bonds as may be

were guaranteed to 75 per cent. for the comstruction of the agreed upon betwcen the government and the company.
Western division, but;not to exceed $13,000 per mile of the Answer—No.

prairie section, and $30,000 per mile of the ‘mountain sectiob. . 4 g - : 4
During the next yvear it was found that those bonds would As to Further 0““*“"' : &ty
not realize 75 pér cent., and a new agreement was made, . {g) Does the said fifth clause of the agreement of thel
striking ; out the¢ limitation as to the mountain sectionm, and 18th of February, 1004, upon its true comstruction, requjre
providing . -that ithe government implemented its guarantee the Grand Trunk Pacific Railway Company, for the purpose
in such a manngr as may be agreed upon, so as to make the. of enabling the government to carry out the implementing
prpceeds equal {to 75 per’ cent. of the cost. The company  of its guaranty of the bonds referred to in said clause to
cljiméd to be ehmled to sell the bonds, and if they realized wndertake any further obligation by way of an additional
leds than 75 pet cent. the government should pay them the  issue of bonds otherwise; or is it-intended that the govégn-
difference. The! government contends that it is only obliged ment shall, without any further obligation being imposed
to be surety for the payment and mot to pay the cash. upon the G, T. P. Railway Company, implement its gum
- ' S~ of bonds referred to in the said clause, so as to make the
Questions Submjitted and Answers. proceeds of said bonds so to ‘be guaranteed a sum equal to
75 per cent. of the cost of the comstruction of the Western
-division ascertainéd, as provided in the agreement, but not
exceeding, in respect of the prairie section, $13,000 a mile?}
Answer—to the first part, ves. To the second part, no. 3

The Goversior-General-in-Council submitted a number
of questions to the judges of the Supréme Court. The ques-
tions and answérs ase as follows:— !

(a) Ts the government, in the absence of an agreement
between the government and the company as to the mhanner

of implementing, liable, upon the comstruction of the said ' O O TR - B ST B
’\ﬁh clause of the agreement of the 18th of February, 1904, o : z 3
to implement i§ guarantee/of the bonds of the company so DEBENTURES AWARDED. N
issued, or to beé 1dsudd, for the cost of the construction of ) i 1 .
the said Westerp division, and guaranteed, or to be guaran- West Zorra, Ont.—$3,205, 4 per cent., drainage lo-yaf
teed, by the goyernment, pursuant to said agreement of the . dehentures. sold to the Government. % ’ '
29th of July, 1903, a5 amended by the agreement of the 18th Semans, Sask.—8$2.000, 6 per cent.,’ 20-year o ntures, ‘
February, 1903,i50 as to make the proceeds of the said bonds | ¢, My James G Macki’h(o;h \\'innipeg: “ /be |
50 guaranteed, ot to be guaranteed, a sum equal to 75 per Nord. 8.D.. -’__‘,'060 6 per cemt., 16-year school!
cent. of the coéd of the construction of the Western division, gJ.phentures. to Mr James G. Mackintosh ‘V:innipcg e
j ascertained, as jprovided in said contracts, but not exceeding Okotoks, Alta.—$1.800 6 per cent, 16 instalment deben-
« B 1 in respect 6f the prairie soction, 83,000 per mile? tires, to Messrs; G. A. Stimson & Company, Toronto. §
- - -'\“?“'“_-\9 ) ? Ayimer, Que.—8$1,000 5 per cént. 50-year sewer- deben-j
" Would the Obligation be Satisfied? : tutes, to Messrs. G. A. Stimsofi & Company, Toronto. '
(b) ‘Wouldithe obligation of.the government urider the Paragon 8.D., Sask. 1,500:5% per cent. 10-year sthool
said ‘fifth clausg of the agreement of the 18th of February, debentures, to"Messrs. H. O’Hara & Company, Toronto.
1004, be satisfiéd by the guaranteeing of additional bonds of Loudoun D,, -szmv 5} per cent.,, 20-year
the company td be issued for the cost of the construction of ' School debentur@s, to Mr. James G. Mackintosh, Winnipeg.
. the said Westegn division to an amount which will realize L] tre, Sask.—8$3.000 63 per cent. 15 instalment =
upon sale a sym of money sufficient to make the proceeds debentures. to Messrs. G. A. Stimson & Company, Toronto. §
so equivalent? g Mitk River Valley, 8.0, Alta.—81,500 5% per cent. 10-
: Answet— \gs vear school deb‘entyer.‘ to Messrs. H.. O’Hara & Company,
! (c) Would¥the obligation of the government under the. Toronmto. S AR i b E
said fifth clau$e be satisfied by the guaraﬁtccing of the M Ont.—845,000, 4% per cent., power and

bonds of | the company té be issued for the dost of -the con- light, 20-year debentures, to Messrs. G.! A. Stimson & Co., 8
struction ,of th# said Western division in such & manner ps Toronto. . i :
" may be agreed upon to such an amount as will pmduce/a/ Bracebridge, Ont.—8,45,000 4% per cent. 20 instalment =
: sum sufficient $o make the proceeds of all the bonds of the  electric light plant- debentyres, to Messrs. G. A. Stimson &
company issued, or to-bé issued, for the cpst of construction | Lompany, Toronto. : ;

»f the said Western division, and guaranteed, or to be guar- . Cuelph, Ont.—821,178.7 1, per céent. 10 and 20-vear @
anteed, by the {government, including such additional bonds | ‘local improvement debentl y Messrs. “ Brouse, Mitchell 3
as may be’ gugranteed for the purpose ‘—’t discharging any & Company, Taronto. - Y g
okligation of he. government arising under the said fifth 'w, sask.—81.000 6 per cent. 10 ihstalment side- B
¢lause a sum @quivalent as aforesaid? ’ - walks and local improvement debentures, to Messrs. G. A. 3
L Answer—Ygs. Stimson &\C‘“’“pa“.\', Toronto. . 3

.. To This One, % No.” , : AR

-+ (d) Is the government bound under the true ¢
tion of the sai§ fifth clause of the agreement of_ the 18t
February, 19048 to provide and pay fo the company a sum
of monev whic®, when added to the proceeds of the bonds | S€
of the c mpan issued, .or to be issued, for the cost of the

, _ =

The Dominion Securities Corporation "have issped an 3
ttractive bond list, dated January. =~ ¥ ‘contains an excellent
tion of government, municipal and corporation offerings. &

construction «'.‘the said Western division and guaranteed e ’/ —
by the government pursuant to the authority ef the said CONSULTING INEERS |CONSULTING ENGINEERS
_ i - agreement of the 20th, of, July, 1903, as amended by ithe said - - — - . 4
! agreement of the 18th ¢f February, 1904, will aggregate |a i \ 3 -
sum equal to 7§ per cent. of the construction. of tﬁc ‘\\’gestc' BARBER & YOUNG: EDWARD B. MERRILL
division, ascerthined as provided in the said agreement of §7 Adslaide St., East, Torouto "“m 2

- ‘ : the 20th of July, 1903, but not exceeding, in respect of the ' GAGNE & JENNINGS
= prairie sectjong 813,000 per mile? Lawlor Building, Toronto |

o
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b 4
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$110,000
4% 40-year Bonds

Matring January ist, 1949.
Guaranteed both as to principal and interest by the

PROVINCE OF QUEBEC

- An Exceptionally High Class lnvm
PRlCE-—PAR AND INTEREST

e MEREDITH TH & CO., LIMITED

HIGH- GRA‘ )
'MUNICIPA
SECURITI

PARTICULARS ON lEQL!ST :

W.A. MACKENZIE o

BOND DEALERS |
CANADA LIFE BLDG., TORO

101 Se. nneohx-vi«sg

- MON mAL

~

We Will

A

nd to Investors

ON REQUEST A LIST OF FIRST M TGAGE
BONDS TO YIELD mﬁa

P. Chrlstmu & Co.,: |

164 St. Jdmu

Rgp—

y GGRDOI MACDONA
. NEWY

5% CORPORAT!@N BONDS

J. Gordon Macdonald & Co.

“and S. TEMPLE BLACKWOOD, Munb;n Toronto Stock Exchgr
coaaunubm. ‘BERTRON. .Il.“- & JENKS '

38 Melinda S
Toronto - Can

1910 | ol
Investments '

We are offennk in our january +List
just published, & selection of securities! -
to meet the investment requirements of
TRUSTEES, FINANCIAL INSTIT-
UTIONS and INDIVIDUALS. |

GOVERNMENT BONDS
~ to yield 4 per| cent.

MUNICIPAL BONDS
. tayield 4 pericent. to 5} per cent. |

CORPORATION BONDS
to yield 4§ pét cent. to 54 per cent.

. INDUSTRIAL BO
to yield 5% pq cent. to 6 per cent.

Copy sént jon request. °

It is a pleasure to select a bond approp-
riate to the individual needs—to discuss
its, merits as an investment—to demon-
strate its suitability. °

i

| ooy sm’@nﬂgﬁnuaruﬂﬁiuu
TORONTO -

o

MONTREAL

C. H Burgess &
TRADERS BANK BLDG i'
) ' Offer ‘ :

Flrst class Mumclpal

ylcldmg from

47 to 6.

associates we cordﬁll*
“tend best wqbeo fora & 10

’Happy New Yea
Brent, Iloxon, ’

Canada Life Building |

&

~ TORONTO

13
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- BOND NOTES. L.
i \ J - 3
The incnmt of | Strathcona for eight months of 1909

amounted to $§10,313, but this includes loans and sales of
debentures. The total expenditure was $368,697. i
Two by-la suTittod' to ratepayers of Wetaskiwin, were
defeated. ' One {was Jdr raising $30,000 to erect a municipal
T {0 raise $2,500 for thé establishment of a

hosgital, the cthe
municipal park :

Messrs. A.{C.- Neff, of Guelph; J.' W. Scully, Berlin;
R. R. Sweany, ’f Totdnto, and F. C. Jewell, of Londen, were
selectéd by the Ontario Government to form, in conjunétion

-with Mr. Sharge, minicipal auditor, and Mr. Andrews, ac-
countant of th¢ Hydro-Electric Commission, a. special com- |

mittee to formylate
ing in connecti

Mayor Kea
bonds which i
poses cannot
willing to take
benture issue
be etpended in
debt over a fo
that the money
of the'city rew
Committee, . re
worth of bon

uniform system of municipal account-
with the electric utilities. i
, of New Westminster, B.C., thinks that the
was proposéd to raise for advertising! pur-
sold, no reputable financial house being
thém. It is planned to exténd the $4,000 de-
er a period of fifty years. This amount will
two years, and the city will go on paying the
y-eight years’ period. The mayor suggests
for advertising purposes should.
ues, “Ald. Jardine, on behalf'6f the Finance
rted that the city had disppsed of $1o4,000

at par with accrued interest. He . recom-
mended that the wnsold bonds be deposited in the Bank of
Montreal as sqcurity for the advances obtamed from the
bank by the city. The report was adopted. .~

of Regina’s city solicitor was recently asked

thg city could inveft its sinking fund, and
Haultain replied ‘J’\at they could, quoting section 265 of
the Act respectfing cities, which states that in case any such
fund could not be immediately applied towards paying the
debt by reasod of no part of the debt being yet payable,
““the coyncil sHall from time to time invest th¢ same i gov-
ernment securities, municipal or school debentures,.or in
local improvetgent debentures of the city, or in :any; other
debentures of the city, or in first mortgage ofifreeholfl real
estate within the city, to any amount not exceeding 'oné-third
of the sworn icash valuation of an independent apptaiser,
and from timeito time as such securities mature, may jnvest
in other like rity.”” The city treasurer stated that the
city had $90, 3
interest at foull per cent.

!

o .
. SCHOO Ql‘f_ﬂiﬁ‘l’l BORROWINC MONEY.

The opini
ay to whiether
Mr.

4

— ea>e

The parti '1#_5 given are in order! name, number of
school dis!rict’ agjopnt required, and cofrespondent :—

! 11 saskatchewan. '
Venn; NoJj 2380; $1,000. A. Bovd Venn. }
Mackhin, No. 2420, $1,000. C. B. Adams. Macklis.
Waldorf, §o. 2422, $1,500. J. Thompson, Waldotf.
Canoe Lake, No. 23090, $1,500. U. B. Ayles, Vanda.
Beverly, No. 2470, $1,400. G. Mayton, Swift Current.
Round Pldin, No. 30, $1,200.

t

McRobertd, No. 2456, $2,000. A. L. Campbell, Boharm.
Lake Joh#sten, No. 24653, Qltstn. A. E. Hardy; Lake

|

Johnston.
.

VILLACES EMPOWERED TO BORROW MONEY

1 | I !
The folloing ﬂ\kan'hm\an villages have been empow-
ered to Borroy mopey:— . :
Semans, z.rx-n!fnr skating rink. W. G. Wright, secre-
tary-treasurer.{ .

Howell, 8800 fof pérmanent improvements. J. M. Guil-
mette, secretafy-t urer. e i i

Scott, $ip.00p for permanent -improvements. C. F.
Street, sécrr!&nu surer. |

Foam Lalde, $2500 for permanent improvements. ' T. H.

asurer.

Montmartfe, $3500 for permanent improvements.
deTremauden j se¢r@ary-treasurer ‘
i v

e s
\
|
l

COMING -BOND ISSUES.
: i- — ’
/\Ampﬂor, bq

! he ratepayers will vote on a $7,117.8
local 1mp_rovcltem -law, also a by-law for the construction
of granolithic walks]l a macadam roadway and sewers.

€.—The ratepayers will vote on a $124,000,
.schools by-law] madé up of $100,000 for new High School,

814,000 for school ih Victoria West and $16,000 for one in
Oak Bay. g ;

.
v -

.
- i

taken out |

a sinking fund lying in the bank drawingi

G. M. Atkinson, Wishart. |

D. F. |

! .
| EXCELLENT CONDITIONS IN BRITISH
| ‘COLUMBIA. . -

| .

|

“ . {From Our Own:.Correspondent.)
v, Vaticouver, Dec.. 27.
‘ In- Western Canada . retrospect of the. past year brings
| view ‘a gI)od busine$s. and satisfied trade circles. Partic
{larly does this apply on the Pacific coast. In British
i umbia times have been good during the past few mon
and the prospect is that they will continue so. Indeed, many®
| are looking to more records being broken if 1910. Not onl
{ on the coast, but in the interior the people are also confide
and enthusiastic. . At Kamloops, with the advent of the C
| dian Northern and the prospective development of .coal and
| other mineral deposits, everything is bright.. In the minera
| districts of the Kootenay and Boundary development s
been steady, and conditions there are much better than for
years past. But it is on the British Columbia-coast that the
greatest activity prevails, Prince Rupert is going |
| rapidly, and with G.T.P. - construction, the mining country
| in the immediate interior tributasy to this terminus is being
prepared for development, while on Portland Canal, at
| northernmost boundary of the pravince, a new mineral can
| is opening up which, according
eclipse anything in the West. - :
After the amendments are made to the Timber and Land
Acts at the session of the Legislaturé¢ which - opens on
| January zeth, timbermen will know exactly what to de.
| Activity in this industry is spreading from the mainland to
{ .Vancouver Island, and this part of the Province will be t
| scene of extensive operations during the next few years.
| The activity is also noticed up through Cariboo, and with
| the prospect of railway comstruction a number of mills will
| be erected there. Lumbermen are preparing for a good
| year, having had satisfactory business of late.
1 In ‘Vancouver and Victoria particularly, all kinds .of
| stocks have found ready buyers—oil, mineral, wireless tele
| phone, etc. One large company reports the sale of $1,200
| ooo wortht of stock within the past three months. The head
| of another (oil) company went to Victoria for a week to sell
oil stock, and found the demand so great that he is still
| there. Reports of the Vancouver stock exchange show ex-
| tensive trading there. Money must be plentiful when
much is available for schemes, many of which are as
| unproven, and with netary ease there must be gencrd
‘employm'ent of the people; which. brings contentment and
| prosperity. : i
I

¢
to. present assays,. :

e e - 4

1 ‘ » ‘
NOTES OF BIDDING: - 8
! Seven Toronto bond firms tendered for the $45,000 45";.
per cent. 20-year power and light improvement debentures
of Bracebridge, Ont.. Messrs. G. A. Stimson & Company,
| were the successful Hidders. ‘ : 3
Twelve tenders were received 'for the $25,000 4 per'cent.

| 20-year debentures the rural Municipality of Pipestone,
| Man. Two of thescl were too late for comsideration, and
were from the Toronto General Trusts Corporation and Nay
& James. Of the dthers; eight were from Toronto, one-
rom Winnipeg and gne fyom Regina. As previously noted,
the Deminion Securities weTe awarded this issue. i

»

: L Iy d
CROWFH OF LETHBRIDCE.

active cities in Western C a duning |
as Lethhridge, Alta. It is in a wheat- |
ning district, and its growth pro-

worthy. In 1906, its population - wa$
10,000. Correspondingly rapid has
assessment. ' In 1906 it was $1,630,686;
> . Last year was the most active in it$
history as regards buwilding. In 1906 the building amounted
| to $250,000; in 1907, $205,312; in 1008, $483,617, and in
1909, $1,250,000. Th¢ mines close to Lethbridge are approxi-
mately mining coal las follows:— 3

One of the most
the past two years
growing and coal

| gress has been  no
i 2,313; to-day it'is
| been the-increase in
| to-day it is $5,022,5

. & | s M optp‘l“
i Mine. t ons.
| Taber . ......L T R e . A 1,000
i o I SO G R S 1,100
I Beopl . ......| S TR T LY SR L 200
Diamond . ..{.j...... o S Nt S s ] 100
Total .

| 2,400

The Alberta Codl Company are developing a new mine |
that will have a capacity.of 1,600 tons per eight hours. At
present about 100 toss are being produced. = g

Banks are usually amongst the first institutions to dis-
cover likely points business advantage. In Lethbridge
there were three in 1907 ; to-day there ate ten. Most of them

€

|
- 3 . Y N £
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Municipal. debentures of Suburbs of Montreal,
‘ Quebec. yielding as high as 4.70 per cent. interest
I nquiries solicited promptly .«.‘..m to.

ST CYR, GOITHIEB % FRIGOI

Bond Dealers
17, Place d'Armes HIll, -

MONTREAL.

ﬂ]’

Government,
For Permanent Investment.

1 Bought, Sold and Appramed

Correspondence oohclted

Oealers in High-Grade Bonds

Bonds suitable for Tmst{"undi,“
For Deposit with Canadian*

Canadian Securities of all kinds

1

W. Grahain ‘Browne & Ce.

THE

JANUARY% 1:

Nov is ' the time for in e
institutions .to select their |
Investments, Bonds at thq res
prices yield ‘excellent returns ahd c
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- STOCK BROKERS

Members Montreal Stock heh&n‘e
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have first-class ings. The Bank of Commerce will '

shortly move intd a pew home, and other bank buildings will

be erected next y¢ar.  With-such evidence of permanence,

the outlook pre t with confidence, there is ample justifi-

cation for the Wéstern optimism that prevails in Lethbridge. i
|
|

-

IN TRANSPORTATION CIRCLES.
‘ | —e— \

Montreal Harbor Commissioners Lose Test
Grand g'l‘mk Through Montreal City.
b ¥ - L8 ‘ .

C‘%\——

]
) |
i Monetary Times Office, Loy
! Montreal, December 29th.
‘ Board of Harbor Commissioners has lost
bt against the Record Foundry & Machine
he Pillow-Herséy Company, to break the
certain lands which the Commissioners
.tracks and other purposes in <comnection
b of their functions.. The case has an 1m- |
| yupon riparian claims and the judgment |
stice Archibald covered sixty typewritten
5 hours to deliver, the Judge having spent

i {

The Montre
a- test case .brou
Company, and
lease and reco
want for railwa
with the exerch
portant bearing
given by Mr.
pages and took

2% Thing it.  The judgmens dismissed the |that farmers generally have held their grain back this yeaty)

: :la!inn(:: (:f tl:c ?:o isgoners and it ]is g:d that the icase will ',“'d that there is still a heavy stock in their hands which will

be carried to thi Privy Council e be sold later, a guarantee of continued easy circumstances for

" The judgemient was based first and principally upon a ;the farmer of the West. Added to the crop and its

-deed - passed ecen the Commissioners and the original | cash return to the farmers, are monies from products
dwners of the land in question, whereby it was agreed that | such as cattle, horse poultry

a certain line marked upon a plan attached to the deed
be the division ween the properties of the plaintiffs and
defendants, and| that the Commissioners had the right to
make such agreé¢ment. - The plaintiffs had the right _to erect
wharves, and when they did so, under the approval of the
‘Governor-in-Coufl¢il, such action was final; and if these
wharves did not| follow the sipuosities of the shore at high
water, Jand which was abangdoned behind - those wharves
well out of the Jurisdiction of the plaintiffs, and _»‘ell out of
the lands known 3s|belonging to the public domaip and into
the ownership
same title as t
have no right t

‘ defendants presently hold, the plaintiffs
question thé validity of their act.|

 ypen An Erréngous Assumption ' :
The Judge mide further remarks which have a general
application : “h seems \to me the whole of the plaxnnﬂs*“

b4

r&neous assumption that the beaches:

action goes u he er A

and beds of na ible rivers are to such a degree sacred and
inalienable, that the very' least interference therewith, on
the part of anybedy, comstitutes so absolute an fllegality

that the courtd will give redress, pentirely independent . of
the existence of any interfeyence 4vith navigation of WAl'(h
any other public interest.. ‘That position has not been main-
tained by the dourts. Over and over again, the question as
ts the abatemefnt of works‘donein navigable rivers has been
held to depcnd{ uestion whether such works.

fany cases have held that

ugon the other
navigatjon. )

were injuriousj tog 3 e g
riparian prupr‘tt:%s have ithe right to .make works on the.the past-week, according to Bradstreets, shows a decrease of

banlk® bf the river deither tg protect the bank or to aid in ob-
taining access {to 2he water for the purpose of mavigation.”

One of thd mpst impoftaht moves made for a long time
past in railwag cigcles, so far as Montreal is concerned, was
.the permission{gigen by the city council to.the Grand Trunk,
to construct a ling of railway through\the eastern portion of
the city and tolxclase up the end of certain stréets at the har-
bor front wherk the freight terminals and depot of-the Grand
Trunk Pacific will be situated. | The ap-
plication was fmagle ;in the name of the Lachime, Jacques
Cartier & Mafsofineuve Railway, which \was autherized by
the Quebec Le gislature, last season This railway will run

around the badk ¢f the mountain and will form a connecting

Trunk and Gdar

THE MONET

deed should | farming crops—a cpnsiderable item in t

"the Crown or the defendants, under the’|
| yield have been stated, and given publicity to through trade

e 5,
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CHRISTMAS SEASON -

ARY TIMES
RECORD
In Winnipeg and Western Canada—Crop Returns

Manitoba—Farmers are Prosperous—In the
‘Wheat Markets.

‘e

*.“Mopnetary Times’' Office,
v Winnipeg, December 28th.

Prosperity and comparative freedom of money throughout
Western Canada, have made the Christmas season the me
uccessful one in the history of the West. The large
lishments did an immense business, and to the Mon
many stated that their furn-over this year would treble
ago. The same conditioh prevails with traders’
s who re an increase of trade amounting to"
place the growth of general sto
per cent.. This heavy increase
he crops of the past two years andthe
upward movement of t prices. Crop returns for
toba show the totdl to Be 113,504,484 bushels. Up to Decem-
ber 1st, the farmers of |Manitdba had marketed about 61 per |
cent. of their crop or 27,004 ushels. ' . It is well knowst

s

twenty-five "
business as high
been brought about

dairy products mixed
‘q accountin, : 4

Decrease in Wheat Shipments. f s

| There has been interest .in ‘the wheat markets dur
| ing the past-week thian for some weeks past. The reports of
| frost dam in the Argentine which occurred ‘between the
| 4th to the '7th inst., wakened up the trade all around. i
| coupled with the ted condition of the December future
in the United States ts led to a large increase in
and resulted in prices advancing. Since the frost scare
occurred, greated a ion’ has been turned to the Argentine
crop and its probable outcome. Some absurd estimates of its

i

| journals and market

ssip. The estimated surplus available
| for export has been

> t as low as 74,000,000 bushels and as
'h}gh as 123,000,000 hels. If the Argentine does not pro-
vide more than the lower quantity for export during 191
then it would be an immensely strong factor in the price 3
| wheat, but if the higher quantity could be obtained it would
help greatly towards a feeling of easiness and hinder advance
in prices. The statistical position over the world continues to
fain in strength. Last week the United States visible supply
| decreased 381,000 bushels, compared with an increase of 603,~
1000 bushels a year ago, but now stands at 28,019,000 bushels
against 52,061,000 bushels a year ago. The quantity on ocean |
| passage is 25,080,000 bushels against 24,712,000 bushels a *
| vear ago, practically no difference. The world’s visible for |

4,104,000 bushels, compared with a decrease 6f 568,000 bushels
| same week last year. These figures do not . suggest a
strengthening condition. The Europes-. wsible decreased 1,-
620,000 bushels last week, although on ' to the large stocks
| iw Russia compared with a year ago, the European visible is
18,000,000 bushels larger than last vear. '

| Small Change in Crop News. : !

{ Oultséde of the recent crop mews from the Argentine, =
| there is hittle change in news from other countries. Australia.
| ®bw harvesting, seems likely to have a full crop, somewhat =
| larger than last year. India continues to send good reports of
her new crop and has at present the promise of abundance. In =

link between Lachine at the west of Montzeal and Maison- | Europe the only pessimijstic note comes from Russia, where
neuve. at the least. It is stated that the company has ac- | the condition of the crop is reported as less promising |
quired practicdllys all the property necessary for carrying out | than previously. Taking the course of the markets for the 3
its undertaking. *This will give the Grand Trynk and Grand | week in 4 general way they show advances of o03c. to..obc.
Trunk Pacific| teyminals which it was necessary it should | grom the lowest to the highest points. TR 3
have in the ealit gnd of the city. : Our Winnipe;z market has been strong and active during |

Terminals at M| - | the week and held the

advances much better than other =
Movement from the country continues fair, and |

The C. PI R: has for vears past.had terminals of a sim- | markets.
» tliar naturg renckcd by practically the same rotte as de-
sired by the Grand Trunk. It is interesting to pecall that
it was only rdceftly claimed that the C, P. R, now desires
to form. its u’nm}r!iqns between the Windsor depot, in 'the
West, and the Plgmr Viger depot in the East; by means of a
sannel under {the city. This would cut down the distance
betweer the tdlo Doinits by fully go’.. Many see in the pro-
position a pla Epr the relief of congestion of traffic in the
centre of the éitvgas well as a rapid transit medium and\one
which could ®ade use of by all the railways of the city
in connecting [upe their western and eastern terminals.

¥

H

AETTH

| country elevator stocks are small. Weather for the past &
| week has been favorable to movement, and railway facilities *
| have been so increased this last year that no complaints are
| heard about lack of cars or delay in movement. }
, j
Pdnlg.. Ont.—Cigar “store and bowling alley, owned |

and occupied by Mr. W. J. Hyatt; cause unknown -<"damagc

on_stock $1,600; insured with. Commercial Union3 damage
on buildings $800: insured with the Alliance. :

-

n

L . o Al
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Mavurice Du PoNT EwmiLe’ Lacas | ;

DU PONT & LACAS

yntral Chambers, Eigifi St., OTTAWA.
——'—Phou 5719 ——
Correspondents ia:—

New York. London Puh. Bruxelles and H.-bonrl

A BROKER, nth-euuudgoodrdm)m. l
to settle in Prince Ru B.C., desires commissions l
from insurance or-- utum Address,

‘an investment if it is already improved and yields an income,

3 ‘o-ldpaybettzrwpmthe-onym:anusbukat,;pgt

. grou
° the

" mortgage should make sure that

Collateral, care Monetary Times. i

T Y
| REAL ESTATE E_INVESTMENTS. e

HmtoﬁeWho-dM—ThWWay—
l’nm :

The p-rchne of real gstate nuelf may be considered as

or if the purchaser improves it immediately after its pur-
chase. To buy unimpeoved real estate simply with the hope
that it will increase i» *<lue in the future is a speculation,
not an investment. . B
in a small way the purcesse of unimproved real estate is.at
times quite popular. The idea seems to be inherited that to
onlmdm'ul-ﬂkdmpecubﬂityaﬁlx
stance. mwhnm-umnq‘ay di
seems to make it safe, and there i . th

will ‘increase in value. Nothing céould be more delusive,
thinks Mr. D. R. memm First Nano-rl
Bank of Chicago. In ninety-nine cases out of a hundred it

cent. interest.
The safest way to invest money in real estate is to buy it
it to others to build upon. lngoodhcaliumdn

and

gomup and our Mortgagu will

. %L Ds !

WESTERN =
GES

AND MORTG

‘l

We always keep a full select:oll M
The safety of these securities is un
the interest returns are high. ,

Qur Municipal and School Bonds

6°/, t07"/..
Let Us Send You Full

t is assured by this means, and es oe of
investments known. There is not of such
,aomnkenmenllya -

est
business, ho
‘Advances on o i

Another way to invest money in real estate is to advance
it on mortgages, with a margin which should not be less than
50 per cent.’ Even then you. are not sure that you will not
have to forecjose your rtgage and‘ take the property. A
fall of so per w/tm in the ated value of real estate duriag
the curre f a mortgage in growing and prosperous
communities is by ‘no means uncommon. The value of real
estate is never more than an estilnate—an opinion—in\which
it is always difficult to find two au ities who agree. There
is nothing wilder or more extravagant than the ideas of other-
wise sensible men on the value of real estate- du.rmg a penod
of inflation. =13 ;

Anyone wnshmg to invest- his money 1 a redl estate
he is ing a first
mortgage. There is nothing on the face of a’
trust ‘deed in Illinois and some other states to,s
a prjor lien exists, and the palming off of a second ox third
mortgage as a first is not an unknown trick. He shou s0
be satisfied that the title is clear: in~ the name of the
mortgagor. This is nsually evidenced. by a title-guarantee
policy which is sufficient in most cases, though by no means
infallible. Then he should insist on seeing the property with |
his own eyes: ' No matter how reliable the mortgage dealer |
may be, a purchaser may, by visiting the property, discover |
mmethmg which may save him from an unsafe, or at least a |
slow and unsatisfactory, investment, .
Standing of the Broker.

It is not impossible that he may discover that the build-
ing shown to him by. the mortgage broker as on the pro-
perty is as yet far from completed, and that only part of the

money represented by the mortgage has been paid to thel

mortgagor the balance bexnz ‘represented by a credit on the
books of the broker which is to be exhausted as the building
goes on. In this case the investor must trust to the broker
to see that the building is completed free of mechanic’s liens
and. fit for occupancy. Whether it is safe to trust the broker’
depends upon his financial and moral standmg-—vh:ch opens
up a new field of investigation for the investor. He/should
also inquire into the financial standing of the mortgagor. If
that be unsatisfactory, thie payment of interest is likely-to be

irregular, and foreclosure may become necessary on account |

of the ‘mortgagor’s difficulties, although the property itself
may be quite good for the amount involved. A Foreclosure is 2
slow, tedious, and expensive way of getting your money
back even if it does get it back.

* Farm mortgages are one of the best real estate invest-

but T believe the results to investors have heed
a: in"any line of investments. ther

porations and firms of high standing
mortgage business, and by dealing only w {
ing certain states where the laws_seem to §
the debtors, \
farm mortgages is easily obtained. On
should remember that to inwnt safely a
real estate securities requires more know
more experience, and better )udment th
anything else. a

ments. Swindlers have not been unknown along this line,

As in all ofl
monsense must be exercised; but the

a nfe and fairly retm

TEMPTATION.
‘When my bank book is minus
And the mail in a prodigal wa
Brings bills that, the truth to 'be
Is most inconvenient to pay;
When my ways through the towi
Because there is so much to
In my classic seclusion (my attig
I ask myself vhats to be dot

I turn to the journals Qeductxve
Purveyors of fancy and such
nd from them serenely instru

nd often suggestive of muc!

N

Brokers tq]l
As perfectly gin to rise;
Successes are to attend i
"Tis simply a woi‘d to the wise.
Grand Trunk, it may be, or Pa
Or stocks whose cognqmcns
I ponder each queer hibr '
I_dream of most wonde l

The very suggestion of Erie \51 1
Has charm of the weird in t
Of my soul do I question and i’
““Oh, where shall the margm?e nd’ i
The prospects are ample—nay \ S
i

The profits remarkably quick,
From stock that must soar. hke leaglec
Unless it should drop hke a & i N
=i ; ago News, |
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Suggestions ds to inspection. 4 g | The improvements in plant and equipment made in
If one my julige by the arguments used, the sa}e pur- | closing months of 1908 resulted in large saving's in the
" pose of the ifispe ; that is being clamored for, is jo pre- | of manufacture, so that the cost of converting iron ore i
vent frauduleht. tr

do, ‘at the bfanc

. the control

.of the larger

i
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ENT BANK IN"ECTION. p o ?he hint be true, can anyone doubt.the duty .wivth which :
TR 3 i - Legislature is confronted. -Yours, etc., £ i

al Separate Bank Under the United i Toronto, December 23. -

! [These letters are commented upon eliewhere in
es System—Plea for Inspection. lissue.—Ed. M.T.) - ; =t
: | B s Sty 't > &
Editor, Mondtary Times : ! v ITEEL OAL.
Sir,—1 g\m rgad Mr. H. C. McLeod_’s;pdmp:klet on bank NOVA .cf - A.ID .
inspection, .af first glance Ke appears to make a strong Country - Year—Particulars - m
case -aéainsta"f:ur ;ystcm of ins‘pettbion, but Jhenhit 'és seen | bt I‘%:' : ! -
that he elimifjates pur two thousand ranches from his figures, : . h . tio
it is quite eyident that the comparative>figures should be | A review of the business and operations of the

; : ! | Scotia Steel and Coal Company, Ltd., during 1909, -shoy
r fgvor. One would think gy e head offices of | | - Hoge tically & h thei -
our banks ¢ stitzted the whole banking"®ystem of Canada, Arge increases in practically all branches of their ot e

- if Mr. McLedli’s figures are to be acceptel ; ' fl; com re: vfnltlh the l’-}:ﬂ"‘._ﬂlls year, as will be particuls 4.
It is trup our branches are dependent upon their head | ® o"'(gloal nlai'te:'e: a(:i:'u;gip es—-' .......... 813:,::0
offices, but the head offices are dependent, in a large measure, Iron ore mined and shipped .............. 460,000
on the bra es,ﬁd the fact there are few instances. of a | Coke made ........... RIS R 85,000
loss at a brajich that impaired the capital of the parept bank | Limestone and dolomite min i e 70,000

is the strongpst asgument possible in favor of the syftem of Pig iron made ........... Td' . - 62,0008

inspection ipjvogue:in Canada. : E ' g S :

: g Steel ingots maade ......... .. ... ... e W 63,000
United States. 475 ] | : :

Take a lfok thfough Rand-McNally’s United Statds Banky  pitoms and billets e o
Directéry anfl seeiwhat a large per cent. of Americas banks forgings shippeé P '\iew i sl
do a busine$s, which is equalled, in volume, ang i§ many | Amount of freight paid to the Intercolonial £
cases exceeddd By the average branch in Canada. The oppor- | R Y - s i i AR ie... 255,000
tunity to deffaud §s equal under either the American $r Can- | { Freight carried by Sydney Mines Railway s

- adian systeni, and; the honesty of the average man has more | of the. compay emcosded : -
to do with the resglt that any system of inspection. Another | Coal 4nd. ore freighted by boats swned or »400,
point .that isloverlboked is that in a large number of Ameri- | time chartered by the compeny PR
can banks the président owns practically all' the stock and The 4 by the companmy ...... ;
he has the s3ie igterest in making a success of the biisiness | ; e total wages paid. by the company during - the
that any merghant®has in his private business. /1 ¢+ .| Was nearly $2,500,000, as follows :—

‘"~ Following Mr¥ McLeod’s method of arriving‘at a com- Wages at : ot .
parative estiflate ¢f the two systems, it works oyt as follows: Sydncé IS 5o b s bl nii diniiiio o $1,608,000
If only the Bank f Yarmouth and Bank of Montreal were | New Glasgow .......[..... Cea s e da v 425,000
doing busingss im¥ Canada, by. the failure 6f the Bank of | Wabana tetereeaen. erereesiliesiidiiiaa, 350,000
Yarmouth sd per/gent. of our banking' system would have ith the singl. exception of coke made, the §

her words he pits the /Bank of Yafmouth namefl above 3l show . very su
Montreal, with 3ll its branches, on equal | past year. .

in Cost of Manufacture. |

disappeared. i In z

bstantial increases over t
against the Bank i :
terms. ?

sactions, a¢ it would be presumption-for the 50,000 odd tons of finished material shipped from t ]
ant to make'suggegtiogs to ‘ba er _on New Glﬂ‘goi works w.as less than ay year in the history
ing principles, or to attempt to value the | of the company, practically all of which savings should
ers. 'The latter, the inspector is gble to | credited to improved physical condition of the plant, as 1

s, and the value of his services in this reduction ' in wages was made during the period wun¢
particular, aléme, hardly be estimated. M. ...

: | béel proven by experience that the sysfem of At Wabana, the slopes; which in the latter part of 190
branch inspeftion is as near perfect as it \can be made, it | after passing through the boundary of intervening ground
remains to nfake 3 suggestion for a more complete apdit at | between the land areas and the submarine areas of the com=
head offices ; fsomething that will make the public feel that | Pany had-reached the submarine territory ot the Scotia Com-|
the .directors j|will ¥be held responsible for the accurpcy of | Pany, have been extended during the past year more than a
statements ta the public. 1 would’ therefore suggest ghat a | quarter of a mile. Bore holes put down in the submarine
comimittee of At ledst three directors, to be changed quarterly, = tefritory of the company have proven the quantity of under-
inspect the h §nd securities, under control of the head | lying ore to be very.much greater in thickness: than shown
office, and report ghe result in a sworn quarterly statement | on'the land or in the inner portions: of the submarine exten- |
to the financd depgrtment. The statement to contain-getails | Sions of the seams, while the quality and percentage of. irom

has been fully maintaited. All the work done in this cof-
. This - p uti
ures, and w

the subject of ban

a chartered 'Kcon
accounts of

sto!

As it ha

would have prevented miost of the fail- | Pection during the past year, has only served to confirm
¢ve a sufficient safeguard to the public. | further increase the- evidence of the emormous extent
Yours, etc., f §ii PR Bancs. | value of these submarine deposits. s
‘Inspection. ¢ & © - | Instaliation of New Plart, - Pt s
jmes : ' : | Contracts were placed in Great Britain in the
_ 8d Mr. SfcLeod’s remarks and also the Summer for hoisting and power plant required for the oper-*
recent .contri tior&.gto your columns on the subject of:inde-  ation of these submarine areas. The main hoisting engines.
pendent bankfinspegtion with your editorial comments.; The | have already been delivered at Wabana, and are said to be the
criticisms of Jour porrespondents are bold and to the point, | largest hoisting engine in British North Ameyica. The in-
and I am s theipublic will be interested 'in readifig| what | Stallation of this plant will be carried on vigdrously during |
the banks mdy ha¥e to say in reply. . An inspection finder the.wlnter and early summer, and when completed will be
thet Banker’s Associition would not 'iff " any | easily capable of handling 600,000 tons of ore from these sub-
me as Government supervision, although no | Marine deposits, . =9 . : & '
doubt it would serve a good purp¥se. . : At the New Glasgow mills, further enlargements and

The counfry isiconfronted 3t present with a monopdly on | extensions of the furnace heating plant have been made and
the part of thdbanks whose control under the Bankers Agsoci- tWo new rolling mills,

v with the necessary power plant, *
aton would ofily ténd to place h greater power in the Bands ! accessories, and all other devices required for handling the
s‘tnéhons which' virtually dictate the measure | increased output are now being i

f

) ing .installed. These mills are
g , ; 1
y of "f"‘"""‘ ' i .| additional rolling mill cap:
f the®people is-against such monopolies; thé | increase the output of th
th!it exceptional powers have grown rich | Glasgow mills by about 20,000 tOns per annum.
nt§Baok Act, which is framed entirely to Orders for this Year,

{ and the time seems opportune for the For 1910,/ the coal out
fully intg the situation, ' Sydney " Mines, will,

‘ditor, Mone} ry
Sir,—1 hfjive

S

sense be the

ipaugurated.
Thinks it'D

The will
banks throug
under the pr
meet their n
Legislature to

.Yclli
n

put of the company from its * Old =

. _ A e . _it is expected, show comsiderable if--
l In a rece ’;s” of “ Toranto Saturday Night " -the fol- | creases, and will total 900,000 tons, i N,
owing paragriph gppears : ) ‘ £, The unfilled  orders for steel products ; ks of
“ For@unatgly most Canadian banks do displ ) ' the company at the beginning of 19‘:0 will 'Ago:re?:te a . ;
reasonablefzealifor the welfare of their shareholders: | tonnage than at any iod dm’ing'-th’e past two years.
but there §s o , if ramour is well founded, which | cations point to an increased demand for all classes of the
j should be the s ibject of that outside inspection, etc.” finished iron and steel products of ‘the company, and it is
My experids with the journal in question has led me | hoped and expected that this incr "

10 réspect the

ditoria! vemarks made in serious vein, abd if
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6 Princes Stuu. (Bank

Bought and Sold.

Parr’s Baak, Limited " Bank of Montreal

)

Messrs. Glyn, Mills, Cs

CANAmAN AGENCY, anu

LONDON, ENGLAND

Govemmnt. Municipal @ Corporation Bonds and Debentd

lnuo made in London.

- ERICKSON PERKINS 3 JOHN G. BEATY

Members New York Steck Exchange ,Chicago Board of Trade

14 King St. We

ERICKSON PERKINS & CO.-
TORONTO

r

Joum o MACMILLAN & VOLLANS “=r=s2
GRAIN EXCHANGE BUILDING
Mttt -

NELSON-COBALT

SILVER MINES, LTD.

- Sulte 1101-2 Traders Bank
: MV@&N@Y‘

Writc us or Phone \

~and special

RALPH PIELS

Prosg

IMembers Standard Stock

£

Debéntures Eor Sale

NOTIC

TOWNSHIP OF PELEE

P

Y e
i The Township of Pelee offers for sale Debentures The annual genenl meeting of ‘h‘ i
amounting to §1,681.00, interest 5%, payable in twenty equal bank for the election of directors and for §

THE CANADIAN BANK oF ca "

annual instalments. Tenders must be received not later be held at the Banking House in Toront

than Januaty 22nd, lgw.

WILLIAM STEWART. o’ciock noon.

Township Clerk.

11ith day of January next.  The chair

"By order of the 1
ALEXANDE
Toronto, 28th October, 1909.

al ; sholders df thu
ber business will
? ge'ruesday, the

taken 'at 12

$200,000 City 0f Winnipeg, Canada, School Bonds

Sealed tendérs addressed to the Secretary-Treasurer, | MEXICAN LICGHT AND '0'5"’00

Winnipeg School Board, will be received up to twelve o’clock

noon, January 18th, 1910, for the purchase of $200,000 of NOTICE IS HEREBY GIVEN tha f
| debentures of the School District of Winripeg No. I,’fepa‘ Meeting of the Shareholders of the Mexi
will be held on Thurg
anuary, lolo at Twelve o’Clog
the Company, Manning Arcade,
The purchasq shall have the option of taking delivery' at | West, Toronto Canada, for the purpose
ws increasing the capitall

1908, with interest at 4 per cent. per annum, payable semi- Day of

able at the expiration of 35 vears from the 1st of August Companj
mnuall\ Money to be paid and delivery made at Winnipeg. Office o

Limited,

aty ‘time between January 18th and February . 1st; 1910..| approving byf‘

Principal and interest payable at London, Eng:’; New York | pany by the addition of 83,600,000 of p e
85,400,000 of ordinary stock making in:a

Assessed value of rateable propcny within the Schm)l ence stock and $19,000,000 ordinary stoc

U.S.A.; Toronto, Montreal, or Winnipeg.

District, $108,000,000. The transfer books of the Company,
Provision has -béen made for registration of bonds. | ordinary, will be closed from the Fiftee
" The highest or any tender not pecessarily accepted. 1910, to the Twentieth Day of January 108§

For further information apply o the undersigned.
AP R. H. SMITH,
Secretary-treasurer, Public School Board

By Order of the Board.

Wxnnlpcg, Canada. Toronto, December 8th, 1909

PANY, LIMITED.
=3

Special General
Light & Power
«the Twentieth

k of the Com-

lerence stock and

W. E. DAVID

6,000,000 prefer-’

preference and
Day of January
clusive,

Secretary.
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'STOCK EXCHANGES |

1

ROCK ISLAND FLURRY
Causes Montreal to Speculate on Transportation Possi-
bilities— Winnipeg .Report.

'i'be chief event in the American stock markets this week
was thé extraordinary boom in Wal| Street in Rock Island
Railway. While its primary effect was felt in New York, it
deadened business on the Toronto Exchange and gave a little
flurry to Montreal. The stock rapidly rose 31 points on Mon-
day, and by the end of the day had declined that much and

. just as quickly. This activity did | not preduce many in-

the Rock Island and the Canadian Northern, to say nothing
of the Mexican feeders, make of the combination ‘which is

|- Price dividual profits, although close followers of Wall Street were
{ Dec 8 endbled to sell between 60 and 70. | An officia) investigation
- &' of the market operations will likely be held. In Montreal, it is
{ Sy thought that the visit to Canada of representatives of the Lon-
) % 90 don banking house of Sperling and Company has objects in
iR addition to the proposal te purchase Canadian bank shares.
10 TH In the deal mentioned at Montreal, are the Reid-Moore inter- |
‘ ,;,' .’ #sts, the Rock Island Railway, the Lehigh Valley Railway and
194 = the Wabash, besides the Canadian Northern, certain Mexican
|- W Railways, Sperlings,” of London, Mackenzie and Mann, and
Dr. Pearson. . 3
124 il What They Think at Montreal. :
4 & ; The Reid-Moore interests are the dominant factor in the
.| 974 Rock Island Railway. It seems that, of late, these interests
' i have been buying Lehigh Valley shares on a large scale. Tt
g P 3 would appear also, as though the Pearson-Sperhng group |
“;‘é' “". represent the English end of a project, the aim of which
appears to bring about a jcloser relationship between the
il 58 il Lehigh Valley, the Wabash, the Rock Island, and possibly the
. q a Pearson-Mexican railways, and some’ say, the Canadian |
o & W Northern. The greater portion of the financing on behalf of
b | the Canadian Northern Railway has, of late, been ‘effected
- ‘3 1 through the firm of- Sperling & Company. It is affirmed that
. ) the prominent, interests in Rock Island have been taking over
4 4 i Wabash and grhigh Valley securities in bulk. Just where the
e 8k Canadian Norfhern will come im is not altogethér apparent,
k1024 108 but the Lehigh Valley and the Wabash are in close touch with
o y the Canadian 'Northern situation, and there are well defined
reports that a new transcontinental system will be created in
the United States that may have extensive ramifications in the
118 Dominion of Canada.
“‘j The ease with which the Mackenzie and Mann issues have
135 been disposed of overseas, and thé credit which Dr. Pearson
‘: : has always been able to obtain, together with the strategic
m - position of the Wabash and the earning power of the Lehigh
‘: ; Valley, taken in connection with the vast territory served by
'S
o

_cer.tainly .be. of the greatest international interest providing
it is carried out on anything like the scale predicted. " The
Lehigh Valley, having eastern terminals which the Rock
Island requires in competition with the other trunk lines, ‘is
the pivotal quantity.

Management of Lehigh. ;

It is understood: that some radical chan%/ih
agement pf the Lehigh Valley will be announced at the annual

R —

K

Crazexce J. McCuoalc D. RyxerT McCuoalG

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Maln 923-924, 157 St.James Sireet, MONTREAL

C. Howaxo Lawits G. Enic McCuale

| : : 7 :
| meeting which takes place a few months hence, a

outlined has many fedtures to commend ,it,iwill n e dis-
. puted, and that something of magnitude is already ¢hd(‘i’-§wav
! &

 Niagara Navigation Company.

being discussed in certain financial circles, a topic which will |

the man- |

\

| fz:
thege is -
some talk of Dr. Pearson going on the Rock Islan idirg?!or-
ate, shortly, Community of finaficial interests in fmd is
evidently what has given rise to surmises regarding flhej an-
adian connection. That an international system of fhe niture

there would seem to be little doubt.

5

recently on the strength of rumors of amalgamatio
The Richelieu enjoy
vear’s business and the management think they &
least 10 per cent. next year.
. The following Black Lake Consolidated Asbestps! gu
ties have been listed this week on the. Toronto &| Moftreal
Exchanges :—Bonds, $510,000; common, $2,000,400};' and:pre-
ferred, $1,000,000. : 3
On the Winnhipeg Stock Exchange.

The local exchange continues quiet and little t
done in the past week. The only active sfocks ar -
Crown Bank and the Great West Permanent LoanCé. Both
Crown and Northern certificites are quoted slig tly waet
thafr a week ago. Northern sold recently at par, Hut/ hﬁ’ de-
clined to 96 and 8. Little of this stock is bein ‘offgred. s
The transfer books of most of the local institutions{hive been :
clésed until the end of the vear which.probably agcounts for
the quietness on this exchange, and of course, t e holiday
season has its effect also. South African Scrip cgntinges to
advance, the bid and asked prices now standing af 710720.

A few-sales took place during the wéek at 695, 7 :;m&-fls.

and even at these figures very few warrants are befng a‘trcd

for sale and from present indications they are destined go

still hi;?hrr. ! -

Volume on Stock Exchange Investment. g &

A copy of a recent publication; valuablé to bot! éha‘ép'ed
accountants, stockbrokers and investors, has been ye¢eivéd by
the Monetary Times.. The book which contdin ovet 320
pages and)is strongly bound, consists of a series jof leGtures
delivered "during 1908-g in London. These lectures ‘were
originally ihtended for the benefit of students for Part fl. of
the Institute examinations, but the information on poimts of
practice relating to all kinds of stock éxchange ajd banking
transactions will be invaluable to others %esidc‘ :st\*nxs.,
Information is given that will enable ‘any person to read the
stock exchange and money market columns of tl idaily pa-.
pers with intelligence and advantage. There {are twelve
lectures included in the work, and of these threé¢ ar¢ confined
to the constitution and operation of the Bank of [England,
five of them deal fully with all questions relating ist ex-
change; the national debt takes up three in its dx lané!ionl 3

o

etc., while one is devoted .to-local indebtedness.  Altogether, :
the publication should prove of great value to 3ll these inh |
search of genuine information as regards any .the tore- |
going :—Stock Exchange Investments. By Joseph Burn, |
F.LLA.° Publishers, Charles & Edwin Layton, 56 arriiﬂon :
Street, .London. Price, 10s, 6d., net. 3

SR Db

Monetary Times O
. Montreal, Decemby |
Of Soo and Canadian Pacific Railway. ! 3
* A road which operates in the United States, a]th‘od}zh it
is controlled in Canada, and which is being watthed ‘&t the
moment, is Soo. This recently had a rise of ten ‘inﬁ; syb-
| sequently falling back- about five points. Durigg the past
day or so\it has recovered two points, -at 140%, fand market
interests arg optimistic regarding the course . of [#ices‘ia the
not distant fature. Along with Soo goes C.P.R., 3¢cording to
| general belief): Certain it is that C.P.R., after falling back
fram its recent. strength, seems to have started|on  apother
upward movement. It showed quite a little artMty ®-day,
Wednesday, and closed at 181, thevhighest point{in a ‘:'uple
6f ‘weeks. 1] i i i
" An entirely unexpedted movement took place in Street,
on. Wednesday. The \stock opened at 218 and yfapid}.y ad- -
vanced to 222, afterwards easing off fractionally, to thel close -
of the forenoon. . In thé afternoon, buying was ewed and:
prices were run'up to 2223 and 272%, at the glose. o The
quantity turned over was exceptionally large. o -sufficient
reason for the advance has been advanced, the eneral view
being, however, that it has some connection wit ‘the‘s(reet- s

r
‘jﬁ‘, 29

{
)

=

Power-Shawinigan deal which is being discusseql ifi | 3. more
or less indefinite way. It is said that expert acchuniafits are
at work on the books of the companies with a.vidw tpiascer-

. o

1
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taiping relative values. | Meahtime, Power shows practically

no alteration in values being 134, while Shawinigan hangs |

-around 102. The belief| is that a three-cornered deal will be
the outcome. ! :

It is difficult to say what js taking place in Scotia. There
has been good buying 4f late, and prices have been sent up
to 71 and better, i: us, THis is equal to a little bette-
than 85, on- the old basis.. The rise was accompanied by
rumolirs of something’ in:the nature of a reorganization,
knowledge of which was denied by President Harris, and of
new bléod going on the board, which has been denied by
some of the new hlood., |t was also intimated that interests
friendly to the Steel-Cogl ideal were behind the buying, all of
which is somewhat too indefinite to be satisfying. A report of
. the year’s business shows improvements .in every Trespect

production being at a gecord all round, save in the matter of
toke. . Alsb, costs of manufacture, owing to the i;nproved?
physical condition of plant, were reduced. in many in-i
stances, The outpus. fortig10, of coal, will be goo,000 toms,
. which will be anothet fecord; the additional rolling mill
capacity, at New Glasgbw, will increase the output of finished
‘material by 20,000 tong; the plant being installed at Wabana
—which ipcludes what are probably the largest hoisting
engines in British .\';t | America—will give a capacity for-
handling 600,000 tons pf jron ore; and the unfilled orders on
the s at the end bf 1909 were /gréater than at any time’
- during the past two yeéary, while prices for 1910 will probably
be higher. . i ey ) . .
Other Marked F
Reports from t Dominion Iron and Steel Company,
while details are lacking, so far, are of the same nature as
those from Scotia—re¢ords having evidently -been established
all round. There hag been very little dealing in the Steel-
“ Coal issues and prices ar ab:nt ‘steady.’
Quebec Railway,;ol:, ntinues firm at 65 and better,
and new has shown some |added strength and is ‘now about 33.
Switch, common, is strong, 4t being claimed that 3 per
cent. was earned the: past year, and -that the stock will be
placed back on its 7 (pex cent. basis early next year. Talk
of a merger is also a/strong influence. The néxt dividend of
i % .per cent., per quarter, was declared on Porto Rico pre-
ferred, and Ottawa Electric got a bonus of 2 per cent. for
1909. iz g ; -
: CANADA'S 8 l!i

|

OF THE WORLD'S TRADE.

inged from Page 113.) _
Canada, .Helland, Italy,| Portugal, Russia and Turkey; all
have decreased thei ex‘)ortsﬂo Canada, while this country
has materially increpsed its ‘export trade with these several
-countries, particulafly Russia, the export trade for 1900
showing an increasg¢ of per cent. over 1906 and 197 per
cent. over 1908. total amount of trade_is on the de-
crease with Belgium, Dengark, France, Germany, Greece,
Sweden, Portugal, §p¢i E itzerland and Turkey, while the
countries to show .an-increase in this respect are Russia,
Italy, Holland and Austria Hungary. The following table
shows the importsiand exports of Canada from and to the
principal Europeani countries :—
: { Importss "Exports
to Canada ~_from Canada
8 794,353 8 578
" 1,365,033 W 11,577
!,66‘,,:58 15,000

Total
trade
$ 800,000
1,377,510
1,678,258

Austria Hungary

£, 323,062
L, 405,071
} ,1\‘51'847

1,565,166
3,377,470
3,027,445

3,888,828
5,783,450

173,605
265,174
230,172

30,030
42,498
B 31' 392

143,575
222,676
! 192,780
17,608,047
10,251,717

2,120,091
1,806,732
3,176,006

1,872,557
2,374,607

9,818,138
12,058,440
1 ;2041002

8,012,648
10,625,352
7,478,000

o
3
3
w
'S

290,324
409,095
341,840

B Ve e e ——

1,085,000
2,367,230
2,544,334

796,819
’. 1,156,320
2,378,505

,51R,145
,301,604 1 ,242’.730
580,064
806,481

757,732

215,855
349,839
1,620,773

5,779,202

2704715

137,648
154,234
r18,868

250,001
315,889
224,399

277,114

89,508
46,865
48y833

452,376
740,087 |
1 ’“7,m 4
i

1,255,169
923,507 =

2,@2,2‘ ’
2v77774‘ :

222,415
425,068
1,263,244

55,686

100,504
45,682

931,242
1,148,575
877,825

30,230
17,064
7,877

2,032,056
2’7”!762
2,1843001

363,812 46,335 &1
] 5,151 S&ﬂi
338,340 ~ 17;543 355,892
" The total tfade with European countries for 19ogp was |
$37,315,850, as agaipst $40,148,101 for the year 1909, a de- -

It will be séen that in many of the statistics quoted re- :
garding Canadian trade, the figures are largeriin 1908 than
in 1909. The figures are for-the fiscal year ended March | |

‘31st. Business depression generally prevailed | during 1908,
thus showifg declines in ithe trade of the fi

year of:1
is rapidly developing its trade With European
countries. | The most timely progress in this direction is the
ratification! of the treaty between France and this country, '
which may go into force to-day, and if not in a very few
weeks. The Department of Customs is preparinig new regu- .
lations which the treaty will necessitate. = Certificates as to
the origin of goods in the countries benéfiting directly or ¢
indirectly by-the treaty will have to be attached to the in-
woices in order that shippers may: avail themselves of the
preference it gives. L ; 23
Our trade with Italy will probably improve in the next
few years as the Italian Government is most anxious t0
strengthen its.country’s relations with the Dominion.
Hon. S. Fishér while in Montreal recently stated that It

Canad.

* | was much interesfed in Canada, and in his opinion

were great possibflities in the two countries. Included i
the importations of Italy last year were $35,000,000 worth
wheat, $13,000,000 of fish, $22,000,000 of lumber, $3,000,0

of pulp, and $7,500600 of paper. Of this total Canada s
plied-a small percentage. With the optimism that now pt
vails over the entire Dominion and the prospect of a record |
wear’s trading, this year should be the best ever experienced .
in Canada. The new King of Belgium, who has visited the
Dominion, may cause the commercial tide to flow this 3
The Belgian consul at Montreal states that better trade:
relations should résult from the accession to_the throme of
King Leopold’s ‘successor. It will be seen ith
Russia is increasing and interests have been at work in.
Canada with a view to increasing particularly business ré
lations with Siberia. In the case of Germany, as .is
known, the surtax is working against large trade with the:
Dominion. No attémpt will be made by the Canadian Gow
ernmerit to have this surtax removed. Its deletion depends
entirely upgn the action of Germany. 3 ‘
i - N

0 AND MONTREAL BOARDS OF TRADE
TAKE QUICK ACTION, ' .

TORO

¥

. The Toronto Board of Trade has lost no time in taking
iction regarding the proposed increase of ocean freight ratesd
'subject referted to in the editorial columns. The Board
]a special meeting on:Thursday ahd passed the following \
ution : - .

“ Whereas information has been given to the T:g

Board of Trade that it is proposed by the North A
Westbound Freight Conference materially -to increase :
portation charges for ocean freight from British to Canadian
ports and whereas the Canadian Government, with a view ¥
bringing about closer relations with Great Britain, has gives |
a customs preference of 33% per cent. to all British goods,
be it ‘Tesolved that an urgent appeal be sent to all Canadia® -
shipping companies to nsist}y .proposed increase, as the
effect of such increase must tend to divert to the factories of "
the United States, trade which the preference was desi i
to encourage with Britain, ar
copy of this resolution be sent to the Prime Minister, to
Minister of Trade -and Commerce and to the Minister 68
Marine with the earnest request of .the Toronto Board &
Trade for co-operation with  the" Government at
preserve to the people of Canada and Britain the benefit of.
. the preference that now exists.” ; . &
{The .Montreal Board of Trade have also cabled to

/

251,078
204,270

439,138
589,405

Conference a protest against the froposed increase. Mr.-%_"-
M. Bosworth, fourth vice-president of the' C.P.R., s
yesterday for England to take part in the Conference.

.}
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crease of - $2,832,332. =

further be it resolved that 8¢

wa 9 |
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487,043.3 ! INSURANCE OF\ CHURCH PIOPBRTY. : : MINE ACCIDENTS.
086,926 W “The insurance of ‘cﬁircm against fire is a subject Report of Om Mhu— : ‘ ‘
ey Th P ! g S 4 _ tario. Bureau Shows that ¢
5519 B geserving attention. Too often the public has heard of { * " gess is Responsible’for Most Casualties.)
' immense injury to a splendid church in a prominent| - _ i ;
62,288 ‘or the total dest 1 of a chapel or Roman The prevention ;of mine accidents has been the
777,426 ¢ Catholic convent in a remote \backwoods district. . To [-of much discussion both amopg mining men and compn
iono78s B Lo id° be annexed ‘the unpleasing words, | ,;zp:mged, .bylthe. governments h:f different countri -: ..
401 ,;qz-'l “No insurance.”’  Or, in cases where there is insurance, ! th:!ns dlnzuw:cc::l:i:; l;:"m:“ullifg:onr:c:\i':?ng?or'; “afiles
540,568 . it is often inadequate. When re-building is commenced, fromuthe fasc:d tl‘\)at. wh::plan accident occurs in a i , } e,
355,802 | a fresh strain is imposed upon the congregation, or.a | Usually caused by an explosion, a large number of {jives &
09 Was | : : - : ! | involved. The recent Cherry. Mine disaster is an *‘ le.
), & des :'::E::.ﬁ i the resources of thei body harmed by Wh;n this ‘oocnrs, ?ﬁe-!.’res‘;dcal& atte:;ti‘on t:.th& jecident,
2l : = R ~ + .| perhaps enlar it, t is t goves
oted re- It is nothing new to discover, upon subsequent ment of the gt:n:lr‘;o?nl which an musp ": occn_tn' !
iosllthu: * .enquiry, that the reason given why, in such cases, in-]; an e:qui{y-h Ml:oﬂz‘h the Mt:u in l:::‘ilif oug m
: % . e " | reach a high total per year, yet the num urt in )
g ,w‘r; :‘M fire g vesgin th't the peoplet accident mely/excec'dz on’eyor two.n In this ev publ
ot soail | could not afford it.”” In other cases penurious church | opinion is not. ; the management of the mifie i§'}
uropean. wardens will do no than dole out payment for | so much impressed, and afterq few days the men {3
n is the . $1,500 insurance upon premises worth $8,000. Again,’} again to the old conditions. - , :
C‘"“';"i‘_", there are examples of pure negligence to insure at all.” In United Kingdom and States. i
v e But with respect to being unable to “‘afford” money for - . In the United Kingdom for 1907, the death rate pe
s as ol insurance premiums; as well may alfarmer profess to be 0% TOF% SN 0 MO UEOR, MOSNE
ectly 8 unable to afford seed corn. . To insure property against | Upjted States in 1906 the death rate in coal mines
ot tl fire is to safeguard the future; it is to protect one’s | per thousand, during the same year the rate in
5 O capital: For{a poor man, the m‘m of his house  ferous mining was 3.22. . ~This it will be seen i
the next ] against fire is a defence of his family; for a rich mér-| (acredse on the coal mine Rgures s ths your [}eol }
xious 10 ' chant to insure- his stock is one of the first precepts of prepare a l:w suitable tomén' ‘&wln‘on "
. 1‘2;5 ‘ rcial ethics. Any church warglen or other church | quarrying and metalliferous mining, but as yet nq junfidkr
ot officer who does not provide su nt insurance for his | set of laws has been adopted by the Mining Congte:

‘;:M,,f church, buildings is lacking. in business sense, as well as Canada, the Provinces of Nova Scotia, Quebec, 'r\.e

m(i false to a duty.g)f “his position. A | ,',’,?n‘:;: Columbia h."_ renhgipn_,s contegiing
ﬁ"”:"% Not in. Canada -alone does under-insurance of - The United Kingdom has passed laws to prevent ¢
now piet church property prevail.” The Church of England has | dangerous practices, and as a result the death rat '
a record had oeun_io_nh‘ to domplain of it as existing in the Oild | lc:‘r'n“etd o:n&:!: ::ytlc::t:::mtﬁes where metalliferous n
ienced - Country. i day the Archbishop of Y. : . . o
sited the attention to the miatt G full and Ko o S:nlled ‘ Accidents in mines may be classified as: )
this way. of cb iy Wty Te complete insur- | accidents that are inherent in th&é mature- of  the ‘wp
er tiadt i MO urch against fire as a safeguard that gents due to carelessness on part of management of |
hrone of should nand ﬁrst among the duties of those responsible ness of workmen. G G i
ade with for these buildings.”' It has been pointed out that, in Acocidents in Ontario. : s LIS &
;i:::kl:. country districts especially, the - fire-fighting apparatus | In Ontario durind 1908 the total number of |
i "‘-__K is mostly crude and the available water supply<inade- Was 69, and of these, 47 were fatal, 39 occurred beldw
) ':h the quate for a disastrous fire. Besides, the periodical in- and 8 above.. Of the fatalities, 23.4 resulted from
li‘:l ot . spection of fire g 2 ’ : ground; 27.6 from shaft accidents; 23.4 from- exglo
dnpelﬁ ' spection of rural fire appliances and the medns of work- g ¢ from miscellaneous underground accidents and i}
de ing them is often neglected. So much the more need for | accidents on the surface. % bl
. « | insurance. i o8 o‘l‘he following :zure; sol&w i!s.eu ca:fwof fatu‘f e
. : " w in Ontario mines during 1 s s ground 11
'RADE The Archbishop has a wide subject for a pas- {0 bucket 6; objects falling down shaft 2; falling ‘

: toral 'f’dm’_‘ in this connection, 'since his church dewn shaft 2; cage accidents 2; riding on skip 1;
e Oqﬂtlbh_ nearly half the places of worship in the United 11, of these 5 were caused by premature explosibr
in taking Kingdom

. - According to a compilation very recen | cation from gases 4; machinery accident 1; run
tht ratesa the’ number of o of & 2 2 i N [ ‘train 3; boiler explosion 1; explosioh in rock house
oard held was 30,026 ghm wonlnp & Bagland and Wales cellaneous 2; total for year 1908, 47. = Of the total nym
ving res, & 30,026, and of these the Church of England had | accidents, 32 occurred in the Cobalt: area, resu it
T ‘ 02’077 He is bognd to think, too, of the great store | deaths. Carelessness of 'tfhe management w(;: resy
el et s bty meny o 15819, el ek o dnnge b
tze T Il He s shrewd cnoheh 1o see tha these should be e | heaod o5 o S rengi the ot of R | AU
-an s i | men, and 14.0 per. cent. throug e fault o o
a view © insured. ': : | person. : o A1 I
has gives | * An argument in excuse of country parishes not The returns of mine accidents in Ontario duri
"é’ag sdi-i having sufficient fire insurance, or any, is that in poor | show that the majority of accidents were attributabl
the communities it is difficult to get . | caukes as improper mining methods; failufe of
o, o8 o B  gether bec : get premiums scraped to-| Jack of proper supervision and carelessness or igna
;ac;::‘i“ ! ra e ause val:ous works of parish charity or .wider | the part of the miners and I:nanagcrs.- Laclk of!
, Mthropy would suffer if money were nt in insur- and propér sypervision are the two principal caus
:"d ‘t:" g ‘ance. A narrow view, truly. Hozr if thespcehurch build- | majority of accidents in the Cobalt area. There i
igr t 3 '"gs, and the parsonage near the 5 | that jt should be the first care of all mine manager
mistes S e ge near them, were burned down? | ¢peir’ mines in a safe condition. If this is done; |
oBoa:d o then Ay pans'h. system of benevolei.ce would suffer | .degree of efficiency can be obtained by the manage]
btet::ﬁ‘t a e 'G‘rmh its domicile and most of its' machinery gone. | the best miners and keeping | them. . !
. D‘ ' &:C}\(or:hls right: there is too much under- ! PR S :
led to B urch property—the English Church not . Sir
. | '\“ hlt . | ¥ 118
. Mco gy shonjq urches. Those responsible for church| A new branch of the Molsons Bank bac beeri dpd
ey ‘ ™ uld obtain new views of their duty.. | Portage Avenue, Winnipeg, Man. w3 rﬂ ;
\ ¢ / . 7 , ’ ; 14
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' carrying my point if you wrote to the chairman of the com-
- ‘mittee on bankigg dnd commerce, the Hon. William Gibson,

_ advantage is so gréat that I feel like pressing it provided it

AR
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. insurance were vety cafefully and fully discussed in the
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DIVIDE INSURANCE BILL

Into Two is an Eleventh Hour Proposal—Senator Ross
Writes the C ‘uks»—Vitws of the Managers.

—— -

Considerable di#rcmc of opinion exists 3s to the advis-
ability of dividing the¢ Insurance Bill, now be ofe the Senate,.
into two bills, one r;lating to life insurance and the second
to fire and the other iclasses of insurance, to which reference
is.made in the bill. [The proposal is made by Senator George
W. Ross, who has ressed the following letter to the in-
‘suranee eompanies Canada:— T
“ In discussing [the insurance bill in the Senate 1 sug-

gested that it would) be convenient for both the life and fire
companies if the bill were divided into two bills, one dealing
with matters relating exclusively to life, and the other to fire
ul:surance and the dther classey of insurance referred to in
the bill i |

"% 1 need not diskuss with you the advantage of two bills
as against the prefent bill with the fire and life clauses
mixed indiscrimi

“ ¥ you think well of this shggestion it would aid me in

and to the Hon. W. 8. Fielding, or Mr. Fitzgerald, the super-
intendent of insurahce. I am aware that what I propose
will give the Insurince Department some trouble, but the

meets with the apptoval of the insurance companies.”.
What Senator Ross . T

Some companids think that the Government would be
unable to .make thi§ division as it might cause :delay in the
passing of the bill. | Senator Ross tells ‘the {Monetary Times
that the House will| probably continue a session for at least’
th months and probably four. He has examined the bill
«carefully and is copfident that the Department of Finance,
which is familiar with the legislation -in -all its detajls, gould’
easily divide it as he suggests in at least a couple of weeks.
The Committee on, Banking and Commetce would in the
meantime hear any [pbjedtions o the bill as it stands and if
any amendments wére made they would, suggests. the Sen-
ator, be clerical and would ot interfefe with the ultimate
settlement of the two bills.|.In fact, he adds, before . the
Senate is through with hearing the insurance bill, the desired
division could take [place and then the committee could re- [’
port the two bills with amendments to the Senate instead of |

one. -The delay of ¢ven a few weeks, concludes the Senator, |

is not a matter to belconsidered in comparigon with the great |
advantage and convénience t¢ imsurance men. !

The Monetary Times learns that many of the companies |
are in favour of the givision. A fire. manager stated that the |
question seems to b¢ entirely one for the convenience of par- |
hament and he thefefore did not feel warranted in pressing.|
his' private views upbn the Government. '

It will be recollected that this quéstion was previously |
discussed in the Serate. A vote then taken went against the |
proposal. Many inSurance managers feel that little will be |
gained by the divigion. One stated that it made no differ- |
ence whatever whether they are separate bills or not.

As to Other Acts.

It is interesting to note that the Insurance Acts of all
the important countries are ot divideq. Life, fire, accident,
casualtyi- and the other classes are grouped in one act, An-
‘othef manager said|that although health and accident insur-
ance were closely dkin to the life business, yet it was pro-

" posed to group the two first with fire insurance. Another
seemed to be in ddubt as to whether it was proper for the
Senate to remnqn??’t the bill as referred by the Houge of
Comnions. ; . H

Other managerg were inclined to think that should the |
bill be divided, the life section would probably be passed this
session, while the fire section might be left iover for ano(herJ
se-sion through lack of time or other circumstances.,

"Mr. G. A Sm#mervill favours the proposed division.
“ No Canadian life company writes any other kind of busi-?
ness,” he continuesy ‘‘ Life insurance has little in common
with the-otlier classes of insurance, and there is no good’

_reason why it should not be dealt with in-a separate bill; ity

is often very confusing to have the clauses relating to various
kind¢ of insurance in the same bill. . It would be quite as
logical to have the legislation relating to loan companies:
mixed up with the Bank Act as to have life insurance com-}
bined with the provisions relating to fire; accident, plate
glass, burglary, etc. z 3
Thinks Division Desirable.

« The. work of dividing the bill-into two_parts has been'
undertaken, I belia¥e, by Senator G. W. Ross, whose long’
experience in legisﬁn is a guarantee that it will be done
exceedingly well. provisions in the bill relating to life

Cominons.

Few additional changes have been requested, s¢

that if the life insurance part of the\bill is dealt with alone 8

it can be completed very quickly. The, other parts of the bill
will probably give rise- to a great deal of discussion and
might result in the whole bill being held over for another
session. From every point of view it appéars most desirable
to have the bill divided.” - £
The executive of the Union Life approve'of the proposal
made by Senator Ross. *‘ The bill as it st at present,”
says Mr. Harry Symons, K.C., a director of the company and

.

its geperal counsel, “*is both inconvénient and cumbersome,
|

besides involvinig consideration of every part and ‘section to
see that the interest in hand is not affected. The experience

| of the legal. profession goes to show the hidden dangers of

a general measure when an interest- is often found to be
affected which was never intended, and doubtless your own
experience will bear out that statement. No amount of care
by the draughtsman could avoid this, so that the suggestio)
comes at a good time to avoid occurrences such as I ‘
mentioned. : ; ;

“ Insurance, as ‘a general term, is well understoed, but
when it comes to dealing with the several classes of insu

different conditions prevail in each one, which shows the =
necessity for separation if it*is desired tb avoid confusion. .
The present bill has been drafted and ithe various parts

the draughts-

considered without reference to another part of the same
or that one part has no bearing upon another part
specific headings are useful for general reference only—hence
:he necessity for dealing gith'the various branches of in-
surance separately. ‘ . .
sSuggests an | Addition. °

“ Ap indeéx %o the bill would not only be ¢onvenient but *

would assist in its consideration, and even if the present bill =
is not divided, it would still be a matter of good judgment for
the Department to supply the omission.”” . : =

In response to inquiries made by the Monetary Times a :

characteristic reply comes from Mr.
Union Assurance Society. ‘“I do not see that it ‘makes any' o
difference whether it is one bill or a dozen bills. i
of ‘Canadi engaged in the business of legitimate fire insur-

ance 1 am mot so much concerned about the form of the law
or what the law is, so long as the law, whatever it is, applies |

to all alike.” {
il

- NOVA SCOTIA UNDERWRITERS WERE FIRST.

L —

Regarding the statement made by the Monetary Timp,fi

recently that the Toronto Life Underwriters Association will

go down in the history of Canadian life insurance as the first™
unofficial organization to make a practical effort to stop life .
insurance abuses, Mr. H. Cole Evans, secretary of the Nova =
Scotia Association, writes that the new by-laws which the

Toronto Association have adopted, were formulated after the ;
Nova Scotia Association’s by-laws, and in fact'a mittee

As a citizen,

T. L. Morrisey, of the

appointed by the Toronto Associhtion to amend its by-laws, =

wrote to this Association for copies of their by-laws.

‘On January 7th, 1907, this
lowing by-law: ‘“ Rebating, directly or indirectly, or in any.
manner whatsover; is absbfutcly forbidden, and any agent £
convicted of above offerice by said committee shall be sub- -
jected to the penalty herein provided. ' First offence, the
whole facts to be submitted to the general manager of the
company of offending agent, second offence, expulsion from
the association and black-listed to other associations.”

On January 4th, 1gog, an-important, resolution was
adopted for the further purifying of the business. ‘“‘ No
member of this association shall approach an agent employed

the said agent employed, by offering a higher remuneration,
but this in no way prevents any agent whether a member of
the association or not, who wishes to change his contract,
from approaching the manager, provincial manager, district
manager, or general agent of another company with a view
of entering their employ. Should any agent employed by a
member of this association break faith with the agent em- °
ploying him; the secretary should be at once notified, and
promptly warn all members of the association.”. °
Mr Evans concludes: ‘‘You will therefore see that not

pioneer in endeavoring to liquidate any abuses that may come
info the business, but they are alive to all the contingencies

that may a;iu in the business, and are constantly deepening
and widening their sphere of good influences.” - s 2

—— - —

WRECKS AND CASUALITIES
_ Out of a total of 304 ships partially wrecked or totall
Jost in Dominion waters for year ended March 31st, 1909, the
number of Canadian registered vessels was 278 representing:
a tonnage of 16.571. .The remaining 26 were vessels re-

¥
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ssociation adopted the fol- -

| by ‘another member of the association with a view of inducing -

; only is the Life Underwriters’ Association of Nova Scotia Y
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il one 8 1] : N
destroyed re-

e bill gistered i anada: The total propérty
1 and 23 m‘edo‘:.s ,lf:z{gyﬁ The above information is taken from
other 2 the Marine report of the Department of Marine and Fisher-
irable jes. The report further states that no accidents of impor-
. tance’ occurred in the ship canal proper between Montreal
)posa'!_ . and Father Point during the season of 1908. Four acci-
et dents occurred between Montreal and Quebec for same per-
y and jod. and of these, only one received any apparent damage.
—— For the stretch between Quebec and -Father Point, five ac-
o o cidents occurred, three of them necessitating repairs. Dur-
P— g ing- the year investigations were held into tweaty-five ac-
ers of ¥ cidents, The amount appropriated for ocean and river
to be 3 service was $1,327,800 and thé amount iexpended §1,201,804, .
thus leaving $125.006 unexpended. The grand total ap-
fc.‘“ iation was $7,472,350 and the grand: total expénditure
e’h'; ' - $6,200,260, leaving a total balance of $1,182,000. /
d, but o .
nce FEDERAL Llf,\!-nll‘l'l"’l” APPOINTMENTS.
s the BB HAls ‘ IERE
usion. . " In connection with Western management of the Federal
3 \ Life Assurance Company, Mr. Ralph;S. Rowland has re-
ughts- ived appointment of provincial manager for the, Pro-
ald be of Manitoba and Mr. ]J. P. Brisbin a similar position
e bi ;  Province of Saskatchewan with head office in Regina.
, an The bove changes have been occasioned by the death .of
-hence Mr. N\ R. St. Louis, the late manager’ of the company for
of in- ~Manitoba and Saskatchewan. 3 ¥ R
_ The apnouncement shows that a slight change in policy
4 has been i ‘upon, necessitated bv the rapid increase
ot but * in the Company’s business in the West. They have decided
ot bill B 16 divide the tegritory into two districts. Manitoba will com-
ont for N prise oné and ‘Saskatchewan a second. Mr. Rowland has
- 2 ! been connected with the Winnipeg office of the company
mesa J  since 1902, while Mr. Brisbin is a well known Western man,
of the and joined the staff ‘of the Federal Life two years ago. The
es any - Company, it is understood, ar + ag plans to do conmsid
citizen, erable loaning in Manitoba and Saskatchewan.: i

insup- : ; i
he l.;' b : ; 52 f .
applies f .. LIFE AND AGCIDENT NOTES.

The Rlilv@y Passenger A;s'mnce‘Coqnpany: ha#s been
4 registered in Saskatchewan. .
T. - ‘3- . A o3 " - & = 5
; The Mutual Life of New York has appointed Mr. W. B.
T““;‘l . .. Peace, of Toronte, as superintendent of agents in Ontario.
on Wik, : | . on w N\

(& ez ‘ ) :
he ﬁl::: ¢ The Union Life Assurance ’Fompan&,wil! apply for au:
‘:‘kon 3 < thority to increase its autharized; capital stock 'to $3,000,000.
: 3 j S L \ :

;f:r :: F N Mr. John Hancock, Mutual Life, Inve\\@ppoimed Mr.
nmittee Liverus H. Howe to succeed the late Mr. W\ S.” Smith as
y-laws, actuary. . B BN g
> . L AL IS " \;
e fob Mr. J. S. Wallace, formerly of the Canada Life-and the
in any Imperial Life ihas been appointed manager in Manitoba for
, agent e National Life of Canada. i \
be sub- : : e N
'C:; ::: w :che North American will be without the scrvioe:h of Mr.
" ’ W. McBride, provincial manager of Winnipeg, for the t
n from six months. He leaves on a tri.p ::mnd the world shortly.
LA ¥
. _ Mr. R. J. Stuart, presideat of the Sun Life Club, enter-
* No§ tained the members to -dinner tly, and on behalf'of the
mployed club presented Mr. John A. To 'tit’h' beautiful cut glass
nducing - punch bowl oargt g ok o e
eration, y s s e g :
:,?;:;f i The Canadian Life 1nsurance§0£cen' Association has
district ";’3,’““0.‘ several amendments to ithe new Insvrznce Bill,
. a view :ﬁ‘d’ will come. up for congideration again by the Senate
ed by a er Christmas: . A " ‘
ent em- i ~ k. )
jed, and i Mew. T. Hart, who has been connected jwith the Mutual
’ 3 l;.}fe. in Winnipeg for a short time, has been appointed pro-
that not Vincial manager for Manitoba of the Policyholders Mutual,
Scotia 2 Who are commencing business in Western Canada.
ay come | : LEE I B ' ; :
nxel;?:; ' - The Pgnsylyapu Attorney-General’s office replies to the
epe surance mmissioner that an inburance agent is ‘entitled,
: ‘mnmring his own life or His owh property in the company
& agent he is, to receive the same commission thereon
X1 t he would get on his Jnsurar ‘of other people. _
: Mr. T. F.. Conrod < % 4 A it Life:
r toull!-;':_ Ulderwn_ iters Assgciai(;n‘.ncin‘:ir'e;ﬁi'l“ ‘r:‘cetnht(l: M:x::l:;:r f‘m’
1909, the m“.""::a of the Sun Life, has accepted an important position
:::[:?‘::“ge Mr e Great-W erncies.

Hrody est Life, as supegintendent of
rod is succeeded in the ma%ship of the Manitoba
er.’

Kingdom there is apparently no end. There is Heinli
ganized in London the British Union and National |ns#
Company, Limited, ostensibly a non:tariff - comphns
practically to write all kinds of insurance. ' Capital] o
lion sterling, with ten pér cent. paid up. The m
for general nmimnager is Frank T. Urch, formerly
Scottish Metropolitan Life
United States. . :

" membership.

] intervals, and that thé defectic

~ Col. George B. Néi‘-ton; manager of th;: Mo ,
Division of the Travellers Insurance Company, of H
Conn., whose Western offices are located in St.. Pau

spenit sqveral days in Winnipeg recently. Mr. Ne§ Xor
visit t:el'-mmpeg was in the interests of his cmnﬂul ;
m

have e intergsted in the Canadian West as an §
ment field. ‘ R

-0 W 9
Of proposed new insurance companies in .th

and the Eqn'\t\able_ Life, ¢
2 * ® % = N\ 2
Mr. E. R."Machum; President of the Life Undler®
Association ¢f Canada, writes the ,Monetary, Times
recently had the:pleasure of meeting the youngdsth
Life Underwriters’ Associations -of Canada—the Cap
Association. The meeting was held in the offices %
Metropolitan Life Insyrance Company, and though
short ‘notice there was a good attendance, twelve dut:i
teen members being present.” A couple of hours wer§

pleasantly and profitably discussing Association m
The Cape Breton™men are as fine a class of nts las?]
had the pleasure of meeting. They are enthusis '
the Asdsociation work and I will not be surprised if thelj
bership is doubléed in the next few weeks. . Later , 0
executive of the Halifax Association and found e 13
a flourishing condition, with plans laid for a large ince
In New Brunswick the work is.being ipu
aggressively and successfully. It is expected that}
ment will bé at least doubled during the present ye

3 §

.‘;,

Judgment was given for the plaintiff 'mﬂ,the cue

vs. Wellington at Vancouver, damages of $2,400
awarded. The plaintiff sued for the death of ‘his sq

explosion in the collieries at Extension, Vancouvef ISlam
R % & &% = B : %

ACCIDENT AND cnﬁuﬁ NOTE

§

~ 1 £

An echo of the loss of the steamer ‘ Premier ™ &
Winnipeg " two years ago was heard recently. wh
Isbister, a nurse, was awarded $4,000 and costs as‘a
the injuries she received on, the occasion of the b
the steamer. The owners of the boat were the

Fish Company. Py o

4

! . w. i
The British Columbia Copper Company was ithg
cessfu] defendant in a suit for damages, Mr. Justicq
of the British Columbia Supreme Court, awardings
At Greenwood, B.C., in 1906, the company’s men
blast, wrecking the home. of Mr. Dimmick, kilrillf;
and ' injuring Mrs.. Dimmick for life. Damages jof
were asked. ;
i . & & = i
The London and Lancashire Plate Glass an
Company of Canada on October 1st reinsured all
.the Wésterr ' Plate Glass Insurance- Company .ofi V
“the latter company having withdrawn its deposit ;with
government. This §s not an absorption as the Ik ont and
Lancashire are assuming neither the assets nor “F liabilities -
of the Western. Lo < - i
e, il B . L N 5 - ¢
“ There is a strong probability of a considetal
tfon in the current rates of insurance under the]
Compensation Act in Montreal and Toronto.” Th
a statement of Mr.| Cross, of the Provincial Cab
recent meeting in Elmonton, Alta.. Mr. Cross went
that the Eastern companies  would issue a si
covering all ‘the \terms of the Alberta Workmen!
sation' Act.. ‘ . ¢
: : . " 8 0 SR
The appeal of the Pere Marquette Radilroad ¥s:
was recently dismisged the Supreme Court at Otta
plaintiff resppbndent was 3calded by steam while he
ployed by the railway company. At the trial ofs
for damages the jury found that the company wd;s
.in not having the boiler testéd\by hydraulic press
in the-boiler qr
covered because  of neglece\ in hot .udopting'th: ]
boiler inspection. | The companyy in 4appeahn320:?_
that having supplied all' materials\ necessary, to; Bawe
boiler. kept in proper condition, if it\wasn’t used it not

system i

- branch of the Sun Life by Mr. H. W

L

obliged to prove affirmatively the want

liable, as it had fulfilled all its duty%c(d the plaigtiff was
£ 3

xe sl
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oousguctuf FIRES.

beading *‘ Additional Information.” -

Sundridge, Ont.—Town hgll; badly damaged during
Christmas - festival. $ ' e )

Calgary, Alta.—Stagland theatre ;cause, ignition of films;
damage $275. ;

Petrolea, Ont.—Hyhtts cigar store-and bowling alley ;
cause unknown ; total Ipss; partly insured.

Mamiiiton, Ont.—Fjctory of the Schultz Lantern Com- |l

pany ; cause unknown ;!damage $300.

Cailt; Ont.—Residejce of Mr. Charles Fleur;
explosion ; damage $2,5p0; fully insured.

Deseronte, Ont.—Barn of Mr. William Brown and can-
tents ; damage $1,000; insurance $400. ’

Montreal, Q“-—B'gggaxe car -at Bonaventure station;
completely destroyed ; dause, explosion of Pinsch gas.

Oakland, ARta.—Residence of Mr. Alex. Dow; cause,
lamp explosion ; damage $2,800; insurance $8co.

St T ont. esidence of Mrs. J. T. Pearson and
store of Mr. L. Pearspn; cause, lamp explosion; damage
$1,500. . i

North Bay, Ont.—Mail and express car. belonging to the
T. & N. O. Ry.: totally destroyed “with contents; car in-
sured. : ;

Port Sydney, Ont.=—Parsonage of Christ Church, occu-
_ pied by Rev. C. E. Hewitt} cause unknown; totally de-/

stroyed. ' ‘

cause, gas

Montreal, Que.—Pfemises of Globe Hat Works, and the)
Canadian Iron and Foq:ndry Company; damage.$50,000; in--

suraince $32,000. :
Hampton, N,I.—Siorcs of Messrs. W. D. Baisley and
J. W. Webster; cause unknown; damage not estimated ; in-

surance $800 in the ,O'itarip.

_ ‘Halifax, N.8.—Building occupied by Messrs. Lane -hat

store; W. & A. Gates rfiusic store, and Wood
store; cause unknown ; damage $15,000.

New Westminster,! B.C.—Steamer * Farqubar,;' owned

Bros. dry goods

ur~d. -

ftatiomery and fancy goods store of Mr.
Eco-

damage slight; fully »

Cait, Ont.—Book,
Frank Austen; damage on- stock $8,000; insurance,

- By the Brooks-Scznlon%O'Brien Company ; cause unknown ;

nomicil $1,000; Anglp-American $2,000; Montreal-Canada |

$2,000; Wellington 81, . total $6,500; damage on building
$300; fully insured. |

, Man.—Mitchell building with the stock of the
Voice Publishing Con%mny, and the Steele-Mitchell Kodak
Company ; damage estjmated at $50,000;
all damage.. $ -

Toronts, Ont.—Résidence of Mr. E. P. Brown; cause,
defective furnace; damage $3,500; covered by insurance.
Office of the Jomes iMoorc Electric Company; cause un-
known ; damage $4,500. 4 ' - 24

Altona, lln.-g-Tié following stores, etc)) were destroyed :

Messrs. ]. Fayes drug store; Bank of Montreal; Schinowskis
" harmess store; Masdey-Harris machine warehouse; Falk
Bros. pool room and (barber shop and Roscoed’s blacksmith
shop; damage $20,000.

Thessalon, Ont.+Building known as the Sandie block
occupied by the féllowing': Wilson Printing Company,
Argue’s Mens' Furnishing Company, Lewis’ candy store,
Flesher’s tobacco stdre and pool room, Bateman's clothing
store,.Fulton’s butchér shop, and White’s marber shop ; ‘cause
unknown ; damage dstimated at $100,000/; individual losses
and insurance not yeét obtainable. |

-- The Monetary Times estimate of total_fire losses for
December "at time: of going to press is $1,328,002; full par-
ticulars of Decembeg losses and also ‘the figures of the past
year will appear’in tht week’s issue.

H ¥
»

insurance will cover

ADDITIONAL INFORMATION CONCERNING FIRES.

1
. Barrie;”Ont.—Office of Mr. F. T. Grgfton: damage only
$25; insured with the York.

Sudbury, Ont. ffice of the Manitoulin and Nerth Shore
Railway ; damage $#oo;-insurance, London Mutual $100 and
Manitoba $100. {

North Bay, Onti—Bldgk, occupied by Messrs. Lindsay &
McCluskey ; cause uhknown; damage $1,000; insurance $s500
in Anglo-American, jand $s500 in Ontario Fire.

y Sudbury, Ont.—Personal effects of Mr. L. Lambe of
Bank of Toronto; cduse unknown ; damage $600; insyrance
$200 in Northern Ihsprance. Bank of Toronto; damage
$1,500; insurance $30¢ in the Atlas. )
| L |

1
b

. estimated cost of all proposed buildings,

E—

Portage la Prairie, Man.—Block owned and occupied
Mr. F. G. Johnston; cause, explosion of gasoline torch;
damage on stock $600 ; insurance $500 with the Canadian f
Insurance Company ; damage on building $2,800; insurane
$4,000 with the New York Underwriters. ; : :

- Cuelph, Ont.—New building owned by. Mr. H. N. Ne
rish: and occupied by Messrs. Davidscn’s furniture store
a pool room; athletic association and a club; cause, ¥
known ; damage on stock $6,000; insurance $4,000 in Hor
Damage on buildings $4,601; insurance $8,000 in Norwic
Union ;- total damage $10,691; total insurance .$12,000.

D SRt

FIRE AND WATER MEET.

One of the nfost cul
ious fire incidents of
the year was the } .
vastation of the watef™
tower - at Strathdonal
Alta. A blaze st
in the tower into whi
the :city’s water
pumped. Only the
ner metal casing

" tected ‘the total avaik™
able supply of the citye
“The whole of the woods
work ~was destroye
and the fire hose wot
not reich. To
plete the  ironmic
touch, the ~ firek
sean in the front
the ° picture,  sto
mutely helpless. Thu
did the old enemi
fire and ‘water, m
They tell a s

. against Stra
anent this fire. A p

~dog ramn out of
‘bitilding when
flames were 10
up to the skies.
his teeth, was gripp
a damp towel,
wrapped in the ti
the firemen di
ed the fire in
policy . relating to
water tower.
story was spoiled
someone said the
icy .was not kept o8
the premises.

5

Fire and Water Fight at
Strathcona i

el A

" FIRE AND Illi'll NOTES.

‘The Montreal fire division are unfortunate reg

accidents to the members. At a recent fire two were

ously injured; they may recover. 2
%% 99

e

»

Chief Smart, of the Calgary, Alta.; fire division,
tested the elevated car tracks to be used by the street
in case of fire. The tcst. p:oved satisfactory.

4 L R

i

In 1906 the fire insurance companies doing busiheu-‘h‘,‘
Saskatchewan wrote $434,467. This increased mext year to -
$756,584, while in 1908 the figures were $800,767. “

S RS R - ¥

While Messrs. John and Henry Yoe, of Yarmouth, Onty
were delivering a load of hay recently a boy applied a Ii‘htd !
match, almost destroying it. " Blankets and snow helped to

extinguish the blaze.
.8 = »

_ _The town council of Yorkton, Sask., have had the fore-"
_slght to pass a building permit and fire-limit by-law, making |
it necessary to submit to the council plans, specifications and *

> before permissiiil:t ;
to erect same can be obtained. o |

S —— g

Messrs. Evans, Coleman & Evans, Varcouver, B.C., in
co-operation with Mr. W. R. Nichols, of Tacoma, president
and general manager of the Pacific Coast Gypsum Company,
have leased 800 feet of waterfrant on Burrard Inlet and
establish a gypsum plant thereon: The estimated expenditure:
will be about $75,000. &

ul

-
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The position of Regma as a railroad and dlstnbutmg centre is: such that g 7
her futare cannot be adversely affected -by the . development of any other |I-
citiés or towns in the West, the growth and ‘expansipn at other pomts
simply ensuring increased trade to Regina. ‘

With the Canadian Pacific Railway, - _Canadlan Northeérn Railway ai\d the .l :
Grand Trunk Pacific and their many branches, Regma is easnly the most im- ||
portant railroad west of the Great Lakes, e i 3

The importance of Regina's position as a railroad centre will shortly be
given practical recognition in a manner that will be a surprise to evén her most |
‘ardent supporters, 1ake advantage of this tip- before _real estate values are |
_affected by the public announcement of it,

/

Wlxolen]iﬂ and ot‘url u'; invited to communicate witl:‘
SRS | LAWSON Secretary, Board of Trade
' REG:NA. SASK.

b

Illuatranon shows the Vault of
* NATIONAL TRUST‘ CO. of TORO
" Installed by us, the 4001' of which

it < . 6} tons. f
THE Gomu-: & MCCULLOCH Co.; Limip
QALT, 1 i ONTARIO. T CANA

~WESTERN BRANCH = '  QUEBECTAGENTS | B.C AGENTS. 4
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Coi.'Vancguv
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','PU.I.IC Notice is hereby
of the Revised

Act,”

Statutes
3 mmlgvy boa,hue:.

ing Jamies Steller Lovell, .
Gowans, Henry Chambers, Rol
solicitor’s clerks, all of the C
for the following purposes,
turer of and dealer in logs,
the wmanufacture of which

t, William

and hold lands, timber limits,

privileges or ‘concessions and

to build upod, develop, i

utilise the same, and to

same ; and generally to camry the business of a land and land improve-
ment company; (c) To aid assist, by way of bomus, cash advasces or

otherwise with or without se settlers and intending settlers upon any
lands belonging to or sold by the company, and gencrally to promote the
settlement of said lands; (d) J o establish stores for the sale of groceries,
provisions and general merc ise to settlers and intending settiers and
others upon lands belonging or sold by the company, or in the nelghboy- |
hood of.  such lands, and g@ ly to carry on' the bubiness of gemeral |
storekeepers and merchants (¢) To enter isto contracts for, codstruct,
execute, own and carry on descriptions of works and to carry on the
business of a general coas tion company and contrat¢tor; (f) To pur-
chase, lease or acquire w ~power and wafer privileges, and to develop
therefrom any water-power, plectrical oriother emergy and to use the same
in tommection with -their, busfress and to, transmit the same, and sell, lease.
or/ disposé of any surplus gower, and to-emler into working arrangements
with other compaaies, persbns, firms or cofporations for the use thereof
either for power or for electrical  lig purposes, and to establish,
perate and maintain any glectrical ligging, heating or power plant, and
o sell and dispose of_ e i Provided always
> v.that the rights aad pri ges hereby comferred upon the compaany to
generate, sell and dispose fof electrical enérgy for light, heat and power,
when exercised outside of property of the company shall be subject to
all provincial and m ipal laws and regulations in that bebalf; (g) To
purchase or otherwise ire, hold, pledge, hypothecate, -sell of ather-
wise dispose of shares, stofk, bonds, debentures or other securities in any
othér corporation, -oc'il.hp ing the provisions of seclion 4 of the said
Act; (h) To carry on any @ither busi wheth turing or other-
wise, which may seem toll the company capable of being convesiently
carried oa in coanection the business or objects of the company and:
necessary to emnable the pany to profitably carry on its undertaking:
(i) To purchase or otherwise acquire and undertake and assume all or any
property, privileges, comtracts, rights, obliga-

1 firm oz company cafrying on aay busi-

poses of this com-
uwe in payment or part )a{.en for any pro-
quired by the company, or for any guarantees
i ’ hares of the com-
subscribed for or mot, as fully paid up and
y’'s bonds; (j) From timé to time to apply
assignment, transfer or otherwise, and to
any statute, ordinance, ordler, licence, power,
sion, right or privilege whith any government
icipal or local, or amy cdrporation or other
‘to enact, make or grabt, and to pay for,
s carrying the s into: effect, and to ap-
propriate any of the cof ny's stock, boads atsets to defray the
necessary costs, charges expenses thereof ; (k) To raise and assist
in raising momney for andito aid by way of bomts,+promise, endorsement,
giarantee or otherwise, afly corporation in the capital stock of which the
company holds shares or!with which it may have busimess relationd, and
10 act as_ employee, ageft or manager of aay such gorporation and to
guarantee ‘the performa of comtracts by amy such |corporation or by
* amy person Gr Persoms h whom the company may Bave business rela-
tions; (1) To enter into tnership or into any arr ment for sharing
profits, union of interests co-operation, joint adven , recipro¢al con
cession or  otherwise; ?ith any person or compaty now or here-
after carrying ow or gaged in any business or tramsaction which
this company is authorizefl to carry on or engage in; (m) To procuré the
company to be registered and recogniped in any foreign country, and to
designate persons thereiny according .to the laws of such foreign country,
to represent this companyfiand to-accept. services for and on behalf of this
company of any process Gr suit; (n) To amalgamate with any other com-
pany baviag objects simil to those of this! company; (o) To lease, sell
or othérwise dispose of property and assets of the company or any
part thereof for such conliideration as the company may deem fit, includ-
~ ing shares, debentures oriisecurities of any company; (p) To do all
and exercisé all powers carry on all business incidental to
carrying out ot the obj for which the company is imco:
_ mecessary to, enable the pany to profitably carry om its
(q) To do all or any of above things in Canada or
principals, :‘agents or attofneys. The operations of
carried om throughout the minion of Cahada
of “The General Land a Industrial Comp:
stock pt two million dollfirs, divided into
dollard each, and the chigf place of
at the City of Toronto, in Provi
Dated at the office of
of December, 1909

pany’s .business; and to §
perty rights or privileges
of the company’s bonds,
pany’s cdpital stock, whe
non-assessabie, or the co
for, purchase or !
_exercise, carry out and en
authority, franchise, comec
or authorities, supreme,
public body, may be em
aid in and contribute to

with a capital
shares of omne hundred
ness of the said company to be
of Ontario. .

etdary of State of Casada, this 1oth day

THOMAS MULVEY,
242 : i Under-Secretary of State.
' Dated at Toronto this fulh day of December, 1909 N

BLAKE, LASH, ANGLIN & CASSELS
p _ - Solicitors for
NERAL'LAND & INDUSTRIAL CO, LTD.

THE G

- e

Pl'Bl,l(_' Notice is her:j: given that under "l{. First Part of chapter 79 -
- of the Revised| Statdtes of Canada, 1506, knowp as “The Companies
Act,” letters patent havel been issued under the Seal of the Secretary of
State of Canada, I-tanm& date the 5th dav of Décembier, 1900, incorporat-
ing James Steller Lovell; accountant Wilfiam Bain, book-keepér . Robert
Gowans, Henry GChambers, and Robert Musgrave Coates, mlinmr;' clerks,
all of the City ¢f Toramo, in the Provinc of Omntario, fot the MHollowing

purposes, viz.:—fa) Tol parry on the byfiness of a general construction
company a tractor! Yor all descriftion of works; (b) Ta enter into
* contracts for, nstruct, ! execute, o

, and carrv on, all descriptions of
works ; {¢) To. raise and! assist in raising money for-and to ai by waxy of

\ person or

.J. N. Cabana, brcker. St. Hyacinthe: E. Lemire, lawyef; |

—_— - e e ———— ——

have busimess relations, and to act as employee, agent, or manager of
any such corporation and to guarantee the performande of comtracts
uyuuhemsﬁoaub,nypamuquodﬁbh.h“‘
may -have business rélations; (d) To lease, sell or otherwise dispose
the property and assets of the ny"_on thereof, for such
sideration as the company may
securities of any company purchasing or ac ing !
i.‘mm-m:dm“ollﬁct‘“Ad Ae) To purchase or
wise ‘acquire, hold, pledge, sell or ptherwise difpose of shares or stock,
bonds, debentures or other securiti¢s in any corporation, no
standing the provisions of section 4 of the said Act; (f) To take, ac
hold and dispose of as the comsiddration in whole or part for comt:
made by the company, shares, debentures, bonds, or other securities of
in any other company. The operations of the company to be carried
throughout the Dominion of Canada and elsewliere by the name of “The
Cassiar Construction Company, Limjted,” with a capital stock of
“thousand dol’ars, divided into 200 shares of one hundred dollars ecach,
the chief place of business of the said company to be at the City of Tosse
onto, in -the Province of Ontario. . o
Dated at the ofice of the Secretary of State of Canada, this 3

day of December, 1

v 4 o THOMAS MULVEY, i
26-3 Under-Secrétary of State.
¢

Dated this s8th day of December, 1909 4
b o LASH, ANGLIN & cmﬁs. p

BLAKE,
» Solicitors for . b
THE CASSIAR CONSTRUCTION COMPANY, LI+ITED.

-

; : 1
PUBLIC Notice is hereby given that under the First Part of
of the Revised Statutes of Canada, 1906, k as “The Com
Act,” letters patent have been issned under the Seal of the Secretary
State of Canada, bearing date the 17th day of December, 1909,
ing James Steller Lovell, accountant; William Bain, book-keeper; Re
Gowans, ry Chambers, and Robert Masgrave. Coates, solicitors’ ¢
all of thd City of Toronto, in the Province of Ontario, for the follo
vig. -~(a) To carry on the business of mining, milling, red
and devélopment company; (b) To prospect for, open, explore, ‘d
work, imjjirove, maintain and gold, silver, copper, coal, iron,
mines, minerals, other deposits, and’ properties, and to
for, rai crush, wash, sme't, assay, asalyse, reduce, and amalgn:
and otherwise treat gres, metals, and minerals whether belongi to
company or not, and to render the same merchantable, and to/ sell
otherwise dispose of the same or any part thereof, or any interest
(¢) To acquire by purchase, lease, concession, licence, exchadge or
legal title, mines, mining lands, leases, easements, mineral préoperties or
interest therein, minerals and ores and mining: claims, options,
privileges, water and other rights, patent rights, lettess’ .patent of
tion, processes and mechanical or other contrivahces snd either abso
or conditiona’ly, and either solely or: jointly with othérs, and as princ
agents, contractors, or otherwise, and to lease, place under licence,
dispose of and otherwise deal with the same or any part thereof, or |
interest therein; (d) To comstruct, maintain, alter, make, work and
ate on the property of the company, or on property controlled by the
pany, reservoirs, dams, flumes, race and other ways, water
aqueducts, wells, roads, piers, wharves, buildings, shops, stam
dredges, and other works and machinery, plant and electrical
appliances of -every description, and to buy, sell, manufacture and’
all kinds of \goods, stores, implements, provisigns, chattels and
quired ‘by the.company or its workmen or servants; (e) To budl
own, charter, navigate and use steam and other vessels; To
or otherwise acguire, pledge, sell or otherwise disfose of
stock, bonds, debentures (othér securities in any other corpo
withstanding the provisions of 44 of theRaid Act;
acquire, and hold as the consideration for ored, metals o
or otherwise dispoted of, or for goods supplied or for
tract or otherwise,| shares, de 8, - ds or ot
any Jther company; (h) To eater intp-any arrangemp
union of interests) or co-operatio ith any oth
carrying on or abéut to carry oh any business ¢
be of benefit to this compaaf; (i) To puycha
undertake - all or any paft of the assets, Duginess, property
contracts, rights, objigations, and liabilisies of any person
carrying on any pa¥t of the bésiness which this company is anthorized
carry on, or-posfessed of property suigable for the purposes thereof; (j) To-
do all such afts, matters and things as are jncidental or necessary to the
due attajafvent of the above objects, or any of them; (k) To l¢ase, sell, of
oth se dispode of the property and assets, of the company or any part’
thefeof for such consideration as the company may deem ft, md-1
sh&:‘!% debentures or securjties of any ro-.'tz-: (1) To raise and assistin
rai money for and t6 aid by way of us, promise, endor A
guarantee or otherwise, any corporation in the capital stock of which
company holds shares/ or with which it may have business relations,
to act as employep agent, or manager of any such corporation, ‘, P %

guarantee the pepformance of comtracts by any such carporation or
y' with whom the company may have business ‘relations. 3

chapter

The operationé of the company to be carried on throughout by
of Canada elsewhere by the name of “The Mountain Boy Wining Come=
pany, Limited,X with a capital stock of three mil'ion dollais,
o000 shares of ten dollars each, and the chief place of bu
said company ty be at the City of Toronto; in the Province of

__ Dated at the office of {the Sectetary of State of Canada, this 218t
}iy of, December, 19eo. 2 2 = P

s of e
% i

THOMAS MULVEY,
26-2 b

) 3 Under-Secretary of State.
d this 27th day of December, 1900

BLAKE, LASH, ANGLIN & CASSELS,
: Solicitors for
THE MOUNTAIN BOY MINING COMPANY, LIMITED

‘ I
A meeting of shareholders of the Bank of St. Hyacinthe
was held recently for the nomination of a liquidator
inspectors. - Mr. Fabien Philie manazer of ong of the
branches of the Bank _of Montreal, was suggested as liqui-
dator. and Messrs. L’Heureux, lawyer, St. Judes: Napoleon

na‘

B .-

=

\\
AN
N

| Benoit, St. Cesaire; L. Regnier, d’Iberville: A. E. Dartois, |

mavor of Farnham; N. Garceau, advocate, Drummondville;

I'Assomption, and J. M. St. Onge, merchant, Drummond-

honus, promise, enddrsefaent, guarantee or otherwise, any cotporation in

the capital stock of whith the sOmpany holds shares, or with which it may
y -

1
{7

ville, as inspectors. These nominations were submitted fof ;
approbation to Justice P. G. Martineau on Tuesday.
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Cable Address Bicknell, Toroute.” Mbw‘ﬂ“l‘h—d' U.

2 Leader Lane, ° - rpiom. Canada

T W Thomasson B
Chartered Accountant|

336 Hastings Street, West VANCOUVER, &Cd : -

71 JORDAN STREET,

43 KING STREET, W.,

HARRY J. "WELCH,

USLER & RANMOND, FIz2s T ianats | | " Coasrebon AcchubTid, i

TORONTO

3

a—wm B

G. P.‘él.vn-cz

CHARTERED ACCOUNTANT

110 Jusper Ave. w. EDMONTAOJ!

FINE B

]. EDGAR PARSONS B.A..

18 ‘l'0l0l‘l‘0 S‘l‘;. ronom

I.I.C.Chlh-.'C.A.
m.

GLARKSON & BIIllSS e M
‘rnom Rmtu.uﬂmdfop-

WCM @&k J

JAMES C, MACKINTOSH & 00, 3355322 | L RS | :
184 Hellls Street, + HALIFAKX, u.a.' ; Ru:laggiord Wlll&q_t:du
E #Wm ' WANT -Agb-ﬂ‘(:.. -c..umunw

: Slow Pay and Bad Accounts

Are speciaities with our oollectmg depart-
_ment. .. Don't write anything off until we
.ovlllt we can do with it.

e —

15} Toronto Street -

R.. G. DUN & co

N&OﬂO.‘MCﬂ-dM

NA‘I’IONAL FIN CE CO. Lti.
) Capital Sub., $500,000. Capital Paid-up, $250,000

We lnvest mosey tor clients in Westéra | We buy d-b. Western bonds, de-
Camada farm fruit lands, town | bentures securities.

; L ?uos. 1-.‘ LANGLOIS, General Manager

L. COFFEE E co.,
4 Grain Merc , :

e 2 EsTasLisuED Building
Tuomas FLvww, ™ cﬂ.%.m.

-

m.dﬂnlmm-h

53 Canada Life Building - u.qnq-

---*os"

*18.20 King St. West,

: BOUGHT AND

G. A. STIMSON @ C0., 16

" TRADERS. Bank Buu.mua.

Edwards. F.C.A. : sAnhr
e "

 GEORGE A. TOUCHE & co

TOUCHE, NIVEN & Co\
cnnmm ACGOUNTAm ‘

LONDON, ENGLAND NEW YORK, U.S.A. cmCﬂb. ".l

'ronomo QN

7

(

i

ARBARERS  ZALASH.KG | W.MBLAKE.K C. ANCANSUN, KO.

T.OLAW., WALTER GOW  MILLER LASH. GLYN OSLER

lu: M.CASSELS. [-1.4+] M CASSELS
General Solicitors for : .T
THE CANADIAN BANK OF COMMERCE
THE NATIONAL r‘:yq-r COMPANY, =rc,,  ETC.

g i |

AUPITS SYSTEMS
117 Piace d’Armes Hin

[GEG. GONTHIER, et |

IUSTIGAT“I?

world.

q It pays municipdiueo toha‘vo eir
g announcements in the. ptptr which |
{ 4 reaches the largest number i
. || sible purchasers, not only in duhd -
but all the financial ‘centres of , |
That gaper is
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President National Fina Co., Litd.; A;
HON. G. H. V. BULYEA,
: Lieutenant-Governor:

President National Drug and :
LEWIS HALL, D.D.S., Mayor of Victoria.
* G. A McGUIRE, D.D.S., IM.P.P., Vancouver
EX.-ALD, JAMES RAMSAY, Vancouver

President Dominiod Biscuit Co.

Manager C: Pu*( Loan Co
L. D. TAYLOR, Vancouver
: President World Printing & Publishing Co., Ld.
f : M. DesBRISAY, Vancuver, Merchant
Jas, A. Me
Vice-President -
E. .W. LEESON, V,

o vANCOULVER Rec
Subscribed Capital, $450,000.

o

OPEN TO CONSIDER the purchase of an Ontario of
guébec Chaner—-ﬂric’ly confidential. Box 93, Monetary
imes. . ; : i ;

> 4 N 3 3
EXPERT AUDITOR and Accountant, dispdsing of busi-
uéss January first, ires to negotiate with
quiring a - thoreugh reliable and ugsto-date practical
accountant. Aged 27 years. Promotion assured. Salary,

Eleven Hundred. Ap‘ly, Box 95, Monetary Times.

- WANTED a thorpughly Reliable Man to sell additional
stock of an establishétl non-board Fire Insurance Company.
Apply stating experiénce, Box 22, The Monetary Times,
Winnipeg, Man. ¢ 3 ;

g
] ., - =y

&

'Al?!b.——lps '.tor for fire insurance, one fainiliu
with specials and basis of rating, and good canvapser. Ap-
ply Box 101, Monet Times. ]

and Heating Compady. For particulars
Box o, Morietary Tithes Office.

LONDON ﬂﬂlse!.—\\'b are open to represent ax Fi-
nancial Firm of any @escription requiring agents or repres-
" entation in London, ! England. Centrally
near Bank of England. Excellent financial connections. Adl
kinds of financial biisiness, yndertaken on_mutual terms.
Large Bond Issues—Municipal{Railways or Industrial. Min-
-ing proposition of pfoved properties. Oil Lands our Spe-
cialty. Canadian Refkrences supplied. Write fully, British-
Canadian Investment§, Century House, 27
Street, London, E. C}

. DIVIDENDS

=

Queen Victoria

b |

-

LA ROSE CONSOLIDATED MINES COMPANY.

165 Bmadua_v,ig.\'rw York:. Decerhber 20, 1909.
_The Board of Drectors has/to-day declared a quarterly
dividend of two per «#nf., payable January 20, 1910 to share-
holdgrs of retord as bf December 31, 1pog. Transfer books
close December 31, x«)n() and rc-npen‘f;nuar\' 17, 1910.
ﬁ JOHN TOSTEN, Treasurer.

THE .HA'INIGA{ WATER AND POWER COMPANY.

Notice is Hereby iGivep that a Dividend of Onc.Pqt QGent

1. per cent.) upon the.Phid-Up Capital Stock of the Shaw-
nigan Water & Power Company has been declared for the

. quarter ending Decelnber 315t

1910, to Shareholders ocf)rrstorclf J;ennl;ory 7th

S der of ¢ ard. \
W.-S. HART, Secretary.
1909. ‘

v

IDEND NOTICE.

, 1910.

{
» |

!

A Montreal, Decelfber foth,

. concern re- |

|

FOR SALE.—BIok of stock in old established Fousdry |

+ 1909, payable January 20th, |

as to same apply | Janda

|
|

}

situated officés |-

\ THE SUN AND HASTINGS SAVINGS AN

D LOAN

COMPANY OF ONTARIO.

DIVIDEND NO. 26.

Not{ce is hereby given that a half—ye:rhly M‘w@end at
rate of six per cent. per annum upon the paid-up
stock of this Company has been declared for:the currest
half year ending Derember 3ist. The same will be pa
on and after , January 3rd, 1910,

By order of the‘ Board. :

-

—

W. PEMBERTON PAGE,

Toronto, Dec. 1sth, 1909. i"

>

; ' :
CROWN RESERVE MININGC COMPANY, -LIMITED

———

DIVIDEND NO. 7.

RN

»

:

I

il

-

.

e

. 2

k.

Notice is hereby given that the regular quarterl
dend of 6 per cent. for the thre¢e months ending 31st e
ber, 1909, and a bonus in addition of g per cent. for the same
term, making ‘a total payment of 15 per cent., has been de
clared and will be payable on the '15th of January, 1910, 10
shadeholders of record the -31st December, 1909. .

[Transfer books will be closed from the;ist to the 4th

ry, both days inclusive. e 2 i

By Order of the Board -

: TAMES COOPER,
Montreal, Novembler 8th, 1909. Secretary. | .
. N.B.—Dividend cheques will be mailed by the Com-
pany’s Trahsfer Agent, The Crown Trust Company, on the
i4th January, 1910. The shareholders are requested to ad- .
vise the Transfer Agent of any change in address. e 51

P

i

-4

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 38.

NOTICE 1S HEREBY GIVEN that a Dividend at the
raté of Eleven Per Cent. (11 per cent.) Per' Annum upon the
Paid-up capital stock of this institution has been deg‘ :
for the three months ending 3ist January, 1910, and that the.
same will be payable at the Head Office and Branches on and
after Tuesday, the 1st Day of February Next. TiHe Transfer:
Books will be closed from the 17th ‘to just of January, 1910, .
both days inclusive. - s bl o

By Order of the Board.
D. R. WILKIE, Genetral Manager.

Toronto, 22nd December, 1900.

CANADA,

THE REAL ESTATE LOAN COMPANY OF
~ LIMITED, % xus

DIVIDEND NO. 4.

| Notice is hereby given that a Dividend of Thrée Per
Cent. (being at the rate of Six Per Cent. Per Annum), upon .
Capital Stock of :the Company, has been declared for the
current half-year, and that the same will be payable at the
Office of the Company on and after the third day of January
1909. The Transfer Books will be closed from the 17th t0
ist December, both days inclus‘ve. ;

By Order of the Board.

E. L. MORTON, Manager. .
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WBSTBRN CANADA ADVBR‘I‘ISBRS

WESTERN CA!{ADA ADVBRTISBR‘ i

YNARCH LIFE | . HRAD
compPANY | | WINNIPEG
——————————— | H :
Agonts Roguired
- ; Corperation

Y 1 R

!,
Bonds Loans . Reports
o |
e et 3 =

g‘KNADA GENERAL mvnsrmrﬁj_
__/ CORPORATION LTD. B
lz‘ Ollu-—GIMN EXCHANGE, WINNIPEG,

"l”n"ihoun—wuma.n.-o.mu

OFFICER .. ~=.iox. W, C, Surnzrranp, President;
Presidemt; V. P, OpiLum, Manager Insurance Demufn
~Treasurer ; Minros Masszri, Man, Director, London
Asst, Managing Director B

FA.BuuM ﬁa:

DIRECTORS :—Hox. A, P McNas;

20 Canada Life Building, WINNIPEG

. TORONTO—EDWARDS, MORGAN & CO.'

ALLOWAY & 6HAMP10N
Mllm and BroKers '

Members Winnipeg Stock Exchange
luuAmrrmr. = WINNIPE -

HARWICK. MIT CHELL & CO., MacVicas,
: m—r‘:lm Amm. b : l&:ﬂ”-—l-nlm Bank or Casava, Winbipeg ; u.o'“ *;'. ’ :
32 Main Street, Winnipeg e : i
- °=- Cleass Raats
TN S =y * Commerotal wrlte——' '
: ! " A D. mvmn. 7“AFCum:;3¢.
CALGARY.
Wm“s';lg:g%& '.:’."..;‘::“- FULMER oa nuuwam”
© _Cansde. - Stocks 1 NEAL ESTATE AND FINANCIAL AGENTS | |
.r&.._un.ugz.w'um, Bonds s mnﬂmmmmmqm
7 ' : 140 Jesper Avenve 'ql.ttﬂo.::;ﬂ Alverts,
mw.ums & RONALD i
Chartered Accountants D. A. PENDER,
Mll'm . TRUSTEES l-ltztlDA'l'ORS"4 ‘CHARTERED Accouu'nurﬂ

a.o-ua 87 wmu«.’ \mmm

ER) 1gvré :

'l' HE LOYAL LEGION
_, INVESTMENT CO., LI :
| Incorporated undef the Laws of Albetta, Canadds | 1,"’
& 4 Authorized Capital §2,000,000, - ‘- i

. Depository, The Traders Bank of Edmonton, 5
The Safest Possible System for INS

Investment in the Safest and
Best Value-Increasing Proposi-
tions in Wem Canada.
Our co--o..sm F-ld invested in Sac-
n&h‘:. Propositions will earn 15 per cent. : )
%, Write for l-ll particulars BONDS b
Z. W. MITCHELL, Sec.-Treas..
EDMONTON,; AL'IITA, GANADA 5
240 Jusper Ave. E,

Bosds bought
dr m Wm York
!ll‘ll[ﬂ llﬂll‘l Il.‘

C. W Nash e oo

M & FINANCIAL Alilt_ \WINNIPEG, MAN.

Investors in Cement
Elhether as builders of Cement
ouses, organizers of Cement Com-
R::u or sharcholders in Cement
e !?;i‘e;s :l_lrﬂnd muc::ofo oeerice in .
, and CRETE
—————REV1 EW

mo.omm
62 Church Street, - - -

‘Toronto

A :
.tl, im INDUSTRY IN BRITISH co‘u.uulu.

« i

Och] figures ;
Cnh- khow a -;;faﬁ?f salmon pack of 1009 in British

amount - than for any previous

.236 156-in- 1901 an& 1ons

as agamst 1 167,460 in- 5905, 1
of the opinion that. hut |

in 1897. Tho canners arg o

restrictions . of 7thc area in which fishing was. pqpl
the Skeena and’a partial failure on the Fraser Rive
would have heen as large.-as in 1905: The pack
totalled 840,441 cases as follows: Fraser Ri !
cases ;- Skeena River, 87,001 ; Rivers Inlet, &)d
River, 28,246; 93,019. 'l'he lo:@l

tlying districts,
dlsgncta which includes sockeyes;
chums and pmks and ¢ohoes, was “
sé Skeena River, 1402) ‘
40,000 ; outlying distri |23 .

the various
white springs,
Frasef River, 567,203 case
Inlet, g1,014; Naas River,

To: cormpond with |
tarers in regard to bk*
the ‘manufacture of iy} §

Chgir ‘avention in .CQu
_article inissue Oct. !; 19

E. P. BATCHELD

Quadrennial blk year.

In 19000 067,200 cases were put up : -

 SISKIYOU,




3
-
& o 2
g {
- !
A {
t
il
&

1>V
i

THE MONETARY TIMES
._\»m« . mm— = - - a

Volume 44.

WBSTBRN CANADA ADVERTISERS

WBS:I'ERN& CANADA ADVERTISERS
'
g

THE PR DENTIAL LIFE
: : Conp.ny ‘
nuo ol}nc# WINNIPEG

Experienced

ents| wnth ability required.
Liberal (,ontgacts to first class men.

6. H. !mltl !ﬁnﬂu mncm

Y

Winn

HEAD O

! b .-
Fire Assurance Co.
xe, | ;. WINNIPEG ‘

—*—
AGENTS \ ANTED at all Western

LR IS B AR -

points. Appl
ks MITCHELL, Secrmry
COLONIAL ASSURANCE co.
Heod , Winnipeg, Maa.
SENERAL FIRE INSURANGE BUSINESS.
Sk 1157 o tho oy St ok e Gt

— i Q W. SMITH, Manager.

| The Western Trust eu.

TIEST ™z

-$2.2560.000 Assets.52.000.000
dividend its Fully Paid Per.
the half year ending

allowed on short utn investments,
L aljowed on Sa¥ings-Deposits, With.
Our latest Annual Re

mailed on application,
Money to loan on o.lall!ruuoarmlbkmd
convenient terms, 8

Bourd of D b W, .Alen.dﬂ E-a‘l‘nddcmndﬂlm

E. S, Fopham, Ksq., K 1B Vi 1 Dll'wlot

of the Bank of Toronto§ E D, min Wholesale lm Jame=s
nde =

arawst b soe. |

Stuart,Esq., President & Eley w'l.l Co;
[nw F.H. Alexa !

-

. L. Taylor, Esq,, Barrister at L}

o

The Home Inves!

.-ooomo&" & e o

Paid-up -é - . - =
4 29 Debentares i@ in Amounts of $100 and Mulﬁplel
t .| Ifterest Payable Half-Yearly.

Head Office,  WINNIPEG, MAN.
M. BULL, Pres. ‘ W.A. wwm'rr Mgr.

ul Savings Associatien

L

=

i h#l.ﬂr—'h*. '.‘-L.h“ Warebouse “.n‘ Farm Lands. Write

AN ATTRAGTIVE INVESTMENT

The Empire LeuCo. invite mbocrlpdom for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for terms: of from one

0 ten years in sums of $100 and npvards,
APPLY TO

THE EMPIRE LOAN COMPANY
WIRPEG, - -\: CANADA -

The STANDARD TRUSTS C OMPAW
'DIVIDEND No. 11.

Notice is hereby given that a dividend at the rate of seven
cent. per annum upon the paid-up capital stock of The
Trusts Company has been declared for the half ending
Dooemb-ngoguduhnlho-m'mhm:hh thcoﬁe.ol&
|Company on and after the 3rd of January, 1910, :

meseroohwinbodo.dhondntthobsﬁ
olDeeunb-r both days inclusive. By order of the Board,

WM. HARVBY mm

ent |

1
7
1
1

.

L

i

M Nm“. 1909.

Head Office, - 'WINNIPES. How. R, P
:ljl ; D. McAxTHUR
—dy.ﬂ-m

| M. ALDOUS Cable Address : ' Mazza

| Montague Aldous and

312-315 Nasiton Building, wmnmr:. Manitobs

REAL ESTATE - INVESTMENTS -
STOCK BROKERS, Members Winnipep Stock Exchange

e
v

TN

:
:

i s

i

NICOLSON ® McKENZIE
Commission, Real Estate!& Insurance

- INVESTORS
Invest in the West.

| MANUFACTURERS
Write us re your western
representation.

3
-

SRS N

Bask of Quiaye Bldeh wikaipeg, Man.

¢

-Psin

e S e

o
" .o

[ Fire lnsufance Co.

- WINNIPEG
resented districts. Apply WM.

Bullding, 325 Main Street.

Agents wanted in all ."',un
WITHER, Treasgres

Office : —National T

When in London call
Tempie, Strand.

&

:

§

huﬁl thb v-u tﬂh”
» territory at
ACCOUNTAN AUDI‘IO... ASS

the marker n-.
vuu. .

SELKIRK|

A Great Centre For Western Business

Manufacturers, Wholesalé Houses, Finan-
cial Institutions, Business men, Tradesmen,
and others who are looking for ldvantngpom
locations should conzider SelKirk., 'Has
greater advantages than any other western
town. Special inducements offered. Wnte .
for mformatnon to 2

J
The Monetary Times, 225 Outer

F. A.Gcn.l. Sec. wc.trmmm

-

: a— r-< 'a. | | e

[ ey, —

sl X8 -

— b
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* U WESTERN CANADA ADVERTISERS

T.II.CBOT‘ILO CO. __“..._ lluacv 2
_...l Estate Agents _—_—

OSLER. HAMMOND & NANTON,

STOCK BROKERS.

torer of PORTAGE AVENUE and MAIN STREET, WINNIPES
Bay and Sell on Commission. STOCKS AND BONDS:

GMMNnYa&MMW
; ; r.uphu- 1992,
- TIIPPEI. GALT Tllﬂ'ﬂl MINTY & McTAV
X @ ke 3 S BARRISTERS AND SOLICITORS
ANY , G Love 447 IMN STRBET WINNIPEG - OANADA'
g BROKER WINNIPEG MAN 8TE TUPPER, K C., ALEXANDER C GALT, WiLLL !
B : “ m'w' m % GEORGE D- MINTY. GORDON c.Lllc‘l'AM“gﬁ.
even ” . T
I:‘.(’:L“ Fryer 0. "m"‘ WALTER E. SEABORN GEORGE E. TA
| many | Vedems s o SEABORN & TAYLOR
e Buy or Sell on Commission BARRISTERS, SOLICITORS ETC. |
WA -mm.u.wmum Phose 7010 i MOOSE JAW, SASKATCHI
—— | [HUGO ROSS nemumimise | [ae | trwimiem e
mg ""'.;!.‘!.."....'.""'E!&‘..‘." . wee |l VERNON PICKUP & CO.
Stocks snd Bonds handled on Commission H Agency Lad. S
. . - - ~ Chartered Accountants, England =i
nl-u-.&\ ( R Tllmll 3633 “7 lﬂm “. 'llllf!‘.
| | %L swenson i cnam% Aeswuatasts :
i w. \ OBERTS
= | B | e TOR Suock _corner Mata and Poriage ave. rnz cwam-w:sr FIRE INS. CO'Y
aranteed 5 : ‘umou mmmn—uu—. . m 4
£, \; — -+ “A Western Compony for ‘Western'1
— OH S TT PRESIDENT  VICE-PRESIDENT GENERAL MANAGER '
‘ER, | | Chartered mttAuug *:W - Joha k. Persse Thos. Rysn, Geo. F. C :1
¥ 3 Avies Buiiding, m'm‘u n,r:o | Offics 106-108 Graln Exchange - - Win
eeo.| § | ROBINSON @ BLACK ~ FRANK P. DODS, **-'__-‘"_-:.':'........6'?“"‘
"'  Real Estate, Insurance and Financial Agents 31 Canada Life Building - =~ -
T “ | CENTRAL mnmﬂm PROPERTIES A SPECIALTY
m. ¢ Office, 381 Main st,wmm wmmpau 1%
~' :
ovel WasteR CANADA' Cno
noe
veus | Tln Warehousing and Fmancmg Co
.m : : WINNIPEG MAN. 1 - The largﬁ in Tt‘l:e history of the k:ountr{ c:!’
S CAP ; : ? 1 ormous yield cou '
w Ve ITAL - Cloo.oo_o.oo :;:e Zug::::t‘;al pncces e:blch prevail ml}pe'ﬂect{
.w Recei Issued y ances d crease in the commercia vd i
“ on Merchazho of .ﬂ.M “.V First | :ir::?ri:l o:c’nv::‘y of. the West. The present is' the
MC!I’ Lots or . Lowsst | § . psychological moment for the manufacturers
I-nm‘ Frast Proof. v Vst | wholesalers of the east to make an agxrewre
: 132 PORTAGE. AVI’.. G : for bukiness in this territory. 5
; ‘wc‘mmyhﬂbﬂwbﬂu purpose of mak- | | THE FREE
‘ -..mo-hllmhndm of all descripiions, and for whatever | | Winnipeg, is umvcrsally re(:ogmzedﬁ ‘ag u;e !
Mercantile Sugiting. advertising medium in the Western fie n cirg
eolhcnom undertaken and Reports given on Com- lation and influence it is unapproached. ~ Augul

S~

.

. T R. FERGUSON.

m&mm

Solicitors, Etc.

PHILLIPPS @ wmm |

Barristers, Attorneys, Solicitors. Etc.

3* 31-33 Merchants Bank Chambers, WINNIPEG,

Cable Address, CAIPBIL"
HUGH PHILLIPPS -

mercial
- Notes dcounted and a general Financi | Ageacy conducted.

~ 1T, CHERRY, Sec’ y-Treas. C. W, NEWTON, Pres.

3 n‘rAnuww-s
Cl.rlloon ross @ Monzl..
Members of the Dominion A ot Accountanis.
'éh.. of Coroate ws, r

1 1909, shows a

R SE—

latjon gain of more than 3,

copies over August last ‘year,
For full parti lars rczardmg ntcs, etc
municate with any cognized advertising agen

write direct to

-THE FREE PRES

e e et b sn s
b il e r ® ; = i s Bt =24
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BRITISH coumnu ADVERTISERS, |

\

WAGH‘ORN.’ GWYNN @ CO.
I'!uncl:‘lr(:;: !22?.... Agents.

Real E Loans. 1

' : h., Gfr.:::.l.A ts: Roches. -

V.uu:::u !

CLARKSON, ckoss & HELLIWELL
Molson’s Baok Cbun Vaxcouves, Bmhll Columbia
at Victoria) %

Powers of Attorney to be | to Jobhn F. Helliwell, F.C.A. (Caa.)

A concerted ?ttempt is being made by
certain Amerifan magazinés to destroy
- confidence in- Mexican enterprises.

These sensafxonal attacks are taken up
in detail and dnswered AUTHORITA-
TIVELY m‘ a series -of articles in
MOODY’S' N‘AGAZINE, introduced in
the December inumber by

SENOR §A\ ETANO ROMERO

Consul Genergl of the Republic of México -in
Néw York City.

-

8

" Read the TRUTH about Mexico.

%

P
Jn

; MOODY’S MAGAZINE
35 usm STREET, MEW YR ciTY

.336- year |

28 cts. a copy

Mr. R. ] thert‘on ‘of the Prudehnal Investment Com-
pany of Vancouwver, ;was a visitor to the Monetary Tlmes

head office this ‘r(k; }
i

colj).-f'. ORE SHIPMENTS

; s
®,
I |

The following a

!
the Cobalt -ore shipments, in pounds,
for the week endéd December 23rd:—La Rose, 343,602;
Nipissing, 193,335; §Drummond Crown Reserve,
Hudson Ba® €2.900: Nancv Helen, 43,143; Argen-
tine, 40,000; total 1.825:620 pounds cr 512 tons.
shipments since ]1n ary (15t are now 58,122,672
20,561 tons

dn 19004 the cam m‘ulu ~d r,\ tons, valued at $316,217;
in 1905, 2,144 tons, vplued at $1.473,106: in 1906, 5,129 tons,
valued at S\v)nnfnos b 1907, 14,040 tons; in 1008, 25,700

220,000 ;

122,550

pounds or

The total |

LD CLAIMS

LE Beveral properties in Whitney and
Tisdale Townshipsf with surface showings of free gold.

: R B. RANKIN,
43 Victoria Street, Toronto.

THE MONETARY TIMES

™ £ M. LANTZ CO.,Lto. |

PAID-UP CAPITAL, $100,000.00
FINANOCIAL. MINING AND
STOCK BROKERS .

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS

342 HASTINGS ST. WEST |
VANCOUVER, - - B.cC.}

A. C. Flumertelt, !LNG-I.
President. Vnu-m

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

GET 7 PER CENT.

Learn About

§ British Columbia
§ First Morlgages

Secured by conservativevalua
tion, fuil insurance, and rapid
increase oi property values,

4 Your inqm will bring
prompt, detailed information
and the monthly issués of the
British Columibia Investor.

Dominion . Trust. Co., Ltd
328 Havipas St. Went
*/accouver, B. C. 1

.

Cable Address. Creban, Vancouver,

CREHAN, MOUAT & CO |

Chartered Accountants ‘and Auditors
- P.O. BOX 1177, VANCOUVER, B C,

Powers of Attoraey ‘0 be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

:
¢
i
i
Y
§

-
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PIONEERS’

I

Bl 0. THE MONETARY TIMES ' l

. FIRE INSURANCE

FIRE lﬂquANCE

l4.191.011
mmm
WF.STERN “Assurance Co.|
I _

pcorporated 1851.  Fire and Marine.

c-upl e -l sa5000 %
- e 31303802
u.... paid dneo M n.ud.m 79

ll.‘d Office TORON‘I‘O. ONT.

llou. GEORGE A. OO‘.

'.luﬂ Jobs Hoskin, K.C., LL.D. W. B. M¢ C.-C. Foster,
‘ Vice-Presidents General Man Secretary

GUARDIAN ‘”"‘2?3.152""“

" ESTABLISHED nm.

M exceed Thirty-two | Million Dollars
B:sd Office for Canada, Gutdi- Building, Montreal

'H. M. Lambert, Manager. B. E. Huds. Assistant Manager.
i ARMSTRONG & novnﬂ'. Ceneral Agents,
H Leader Lane, i .- TORONTO.

|

FIRE:

(x‘srAansnIm) nu

‘successful, Canadian institution, with, a

Fifty Year record and the patronage 'of oW
Seventy Thouund udsﬁ&d policyho!ders.' &

' THE LONDON MUTUAfj

HEAD OFFICE, |- TORONT@ |
Is mot a new venture, but an old-establis

 Head Office, Richmond,

1879

Rlchmond & | |

mmstm

with co-i%m:f'or
'.0.000MN:'
The y transacts a general Fire

« risks written. Imh
o—nAA-Ht—J ll.h-!.'l‘m Ou
Iu.:hhli WVM.

which is to the Dominion of Cuudt—no ig
mu.ooo.m

FOUND(D
The Law Unios & Ceown 1
Lafe Office, the

“mlnlﬁlthﬁll-lﬂmu

Asgets exceed $3. 000.00. 'Over Invested in
Canadian Head St James S
Agents frved e ted to

V5 Al Su M s, | \J.E E llcmlh

c g - F
name of the Company has been altered to

3
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FIRE INSURANOE COMPANY
MDON. - MAN!TOBA

[
CJIB(I S L. HEAD HUGH R. CAMERON

VICE-PRESIDENT )lumum DizrecTor

MUNTZ & llA'l"l“Y
Temple Bidg., Bay St TORONTO.

[QUEEN ™.
. WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
lUNTz & BEATTY, Resident Agents

mm":“.. of™* %‘."&‘.‘:‘ o

. WATERI.OO.

Head om
Tota Assets 81st December, 1908, f N
Poliduinbtulﬁ“lmmurbova .

WM, SNIDER, President, GEORGE DIEBEL Vice- L
"FRANK BAIGHT Manager. T, L. ARMSTRONG, I-pca :i

WATERLOO MUTUAL F FIRE_| INSURANCE

- Economical Fire |ns Co’

CASH AND M AL 3781‘]!’

| Total Net Assetls, uzmu. , Amount of Risk,$
: Government

v e

Me_rcantlle Flre

INSURANCE COMPANY

‘A Gllllll ﬂll INSURANCE BUSINESS

‘h&m t-h-ua-h-u—amm
oty or Livesroor

rank Presiden Amclcno-m.b.v‘
Paank O Fowian, B eett: Manager. - it Bk
Mwllum hgnd. Ltd., 242 =

THE CENTRAL CANADK INSURMNCE: CON
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Volume 44. :"

| Hudspn Clg%r}nsuranca

MEAD OFFICKE, VANCOUVER, B.0. CANADA

CAPIT Az ;TOCK FULLY

SUBSCRIBED $500,000
E. H. Hurs,m-uq; C.!.BBRG,W

# V

EMBE- 2 LEMENT

ltﬂunoluor ,

' CANADA GUARANTEE
INSURANCE CO.

m—-u--:-’w.thOlﬂm &c.

THE DOMINION
& ACCI

THE DOMINION LIFE.
. Company
HEAD OFFICE, WATERLDO, ONT.

-l
. THOS. HILLIARD, Pres. £Mas. Dir. JL;EALL. araans. Sec. ||
P. H. ROOS, Treasurer. | . FRED. HALSTEAD, Supt. of Agencies.

| Serplus, $268,500,57] | - Assels, $1,520,361.68

~ dtatements,down to safe deposit boxes.

THAT BRING BUSINESS
FOR 1910 |

from newspaper dds, personal and cir-
" cular letters, booklets, folders and

q A complete individual servia for
your bank. Built up on result
producing principles. -

$5. You examine before purchasing
Write to-day. The “200”
or return in five days.

adaress: F, B. CRADDICK

f Editor Dept. of BANK ADVERTISING

= $1,000,000.00
w . m.oa

Domiion Elrh Insuranco Co.

Head Office: 44 VICTORIA STREET
manager—ROST. v MASSIE. TORONTO.

Grand Trupk Railway S@wm,
- =

' ONLY Dodm,s TRACK ROUTE
BETWEEN

Toronto. hdntrul and Chicago

Solid vesubulz Trains operated ddily carrying
beautiful Coxches; Pullman Sle=pers, Buffet, lerary
Parlar and Parlor Library Cafe Cars 33

from any Agent or address .

 Full informal

J. D.McDo

! d, D.P.A., Toronto

MILLS AT CORNWALL, ONT
We manotscture *FBQ High and mediom grades.
WNOINS SIIED, TUS sizEn, AR DRinp
whrTs AWD ou.é WRITINGS, BONDS, LEDGRRS
?.n'no ENVELOPE as» COVERS
: 8 : For Sale by all Wholesalers

Times * when writing o

200 BANK ADS|

is a series of more than 200 business |
| pulling talks on banking subjects. |
Every phase of successful bank adver- |
tising is set forth in concrete form,

~--you see and know its value to you.. .

will come on approval. Remit

The Commercial West, mnmous.m..

N\ e Ackriowledged
News jim
GAINED 87,00() LINES

same month in 1908, or an average of

Eleven Colnnns A Day

The Reason ? Just thu — auccusful

1 come from home circulation.

|| Practically Every Copy of msm
- Goes Directly to the Home

of advertising in November 1909 over thc.

e

e

LHE R

READ iﬂl:
Monetary Times
$3.00 Per Year

'Phepriceofthe 200" book

advertisers know that the best results |
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. : FIRE INSURANCE

- FIRE lNSUMCB

A NAISMITH, Presidest. R. M MATHESON,
A F KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.

D CAPITAL - - $8500,000,00

mm‘k - = $308,300.00

suBSOR
Total Mmy 10 Pllmillils 5361 044,20

The Occidental Fire

Insurance Co.
lnd Olec { - WAWANESA, MNITOBA

’BRITISH AMERICA

.. Assurance Co'y

Head Office, T GION‘I'O
SOARD OF DIRECTORS

W.R. B
- HON. A, COX, President BN .Lc..l.l.o.
GEO, X, jouN !

{ ROBT. BICKERDIKE, M. P. GEO. MORROW
‘ AUG ‘M

u-- ‘paid since organization | - u'a.no.u,a.oi

| This Company has
Mhﬁovﬂud%ﬂ smrwmw
oy Canadian ohc{m &
|| DALE & COMPANY. c«u-.n«u-..u Q. a«-l'u-}-

Kh.&.lnit.‘l‘mﬂ-‘lhgdfaw

M. Acxtﬁu w6o Hollis Street u.mx.us.a-ﬂ :
c‘bﬁ William Street, St Jobn, N.B., m% :

security of

[} W.E PUDOII.

G-cnl
Agencies in the

1ST. PAUL FIRE AND MAR]
INSURANCE COMPANY |

Founded 1853, ST. PAUL, -lNN

* Assets Over  + 35,000,000
" Policyholders’’ &uplu()ntll.“l.ﬂ

on deposit with the Authorities at Ottawa,

128 Prince
P«nﬁogﬁw

o o MANITO u.
direct to the Home Office, ST. PAUL, Mion, U USA.

cmu-mm

DALE & COMPANY. Corletiae Building, Mostresl. 0. |

m §
'WIN. :l S.-o-. Street, San Francisco,
WATCHEWAN, ALBER

4 rnm‘hg tng%!:
t@:c 5 1?:”‘ R opectarr |1
', e -
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UNION ASGUMNOE SOCIETY
MERGED | IN THE

OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
© Seocurity Unexcelled

Casada Brasch : Gorne L. James and MeGll Sta., MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General' ’

Commetclal Union lssurancé (:o..l.td

: Agent
Telephone Office, Main 2288, Residence, Main 1145 .

NORWICH UNION
4 FIRB INSUPANCE SOCIETY

| - LIMITED
esncusneo 1797

MEAD OFFICE IN CANADA
Norwich an Bawu Toronto
JOHN B. LAIDLAV,

B g,

The lcadla Fua |nsuranca I:omp |

IS‘I'ABLISSBD A. D -u.. “IADI lN CANADA

. Security W
.T“ad-:uaudo.uw

ml-n. . *"ks‘““;.'m

Head m hr
_ MATTHEW 0. muw. Branch Manager,

Galeary Fire I@grance bo.

T A HATFIELD, Pres. R. R. ESON, Vice-Pres.
G. TEMPES‘I’. Director.

Head O!ﬁeos c.uu-y Alu.

MMMW‘O&@WMMAB

Phoenix Assurance Cumuanf.

Limited, of l.oubon ENGLAND |

i THE PELIGHN & BHITISH EII’IBE LIFE 0

HEAD OFFICE FOR CANADA

1005t.|=nucobx.vler5t. . MONTi

“A Company dm gives Absolute Protection.”

H H BECK, ‘Manager.

LICATIONS FOR AGENCIES THICUGBOUT
THE PROVINCE. OF ONTARIO ARE 1SVITE

TORONTO, - _©1-865 Adelaide w&

m;w -AMERICANFIRE llSﬂIlllkE N‘ i'
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SILVER [PRICES AND COBALT
Market Course - Ijat Ym—Q-estuon Becoming

l-po\?un One in Canada. 1-.

The silver markni has considerable interest . for® Canada.
in view of the record§ beimg made in ore production at the
Cobalt mines, referr elsewhere in this issue. While
‘Cisbalt is not the sold solrce of silver in Ontario at presents
those mines are pr
the total yield. Ontdrio now ranks third among the silver
producing communitiés ¢f the world. Mexico heads the list
and the United Statesfcomes second. The world’s production
in 1908 was 183,800, orb adunces. Ontario’s share of the output
was 19,4;,,875 ouncei or about 11 per centc of the world’s

&

The following 15.
‘ ounce in London.

Week Ended:

a record of the price of bar silver per

Week Ended:—

May 24 7-16
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omndm-“nqﬂ-n
Are for Sale at .

LONDON, M—MO&NUW‘MBM“
m IM Prop.

St. Catherine .
e g Bossd of Trada |
> C. Allam,| 3

Frontenac N M. Michaels, Prop.
Traders Bank Bide., N Stand, Yonge Street.
Edward l&‘?l and.

Elde.,
udO.ce‘!\.llm Times, 82 Church Street

“'hl:'
-Pn-kl.lotrh m&aad Porn.c Ave.
- —Quusllonlﬂm&-d

—]ohnA Hart & Co.’s Bookstore, Main Strest

‘Port Arthur and Fort Wi
Warehouse Sites, Central Retail Sites, W
For information, location and prices,
R. A. RUTTAN, Box 195, Pert Arthur, Ont.,

Lots

Drawing for Money
e —————————
DO-E..;::N.'%? Why .“c-:.:i:.. an

'o Teach PL‘-.%. Your m

uumumamm :

THE SHAW CORRESPONDENGE
» . SCHOOL '

»

ing by far the largest proportion of ; S

, The silver mining industry has undergone consid
éxpansion ‘in recent years jand makes the position of
commodity and unit of monetary circulation interests
‘While production has undergone varying fortunes, the pre
tendency is towards a gradual increase of the output; it K
as though this tendency will ‘continue.
new deposit® in Canada, developments in Mexico
Central and South America, and the increased output of
as a by-product are good reasons for that supponnon.
.the world’s annual production was 173,000,000

The prices of bar silver are little encouragement to
expansion of the silver ining mdustry The prices
generally declined. . The average price during 1907
| 30 3-|6d per ounce fine id London, which is the internatic
quotation point. In 1908, the average had fallen to 241
and last year the figure as lower still. - One authority

‘that wherever silver canpot be won at a cost of z:%d-
ounce, there 1s little encburagement for capital to

The dlscovenu

mumm—pm Office The Monetary Times, 315 Nanton Bidg., G, .§

Those figures are gradually approaching 200,000,000 OUNCH

2
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LIFE msumcn A : " LIFE msummce '
I [GONFEDERATION LIFE || To e acers
emple e ASSOCIATION. | The Automatic Endowment Pohcy of The Gtelt—Wen Llferh -
: R : ing a very wide demand. : .
Trade | HQOII Oﬂlco. - _Toronto, Canada || o equred 1t provides b v b ol s

A pamphlet is now in print, fully describing the Plan, and

% f “must die to win” An Endowment is given at Straight Life 1
President : ; i
W. H. BEATTY, ‘“‘ ' . estimates of the periods at which the Endowment will mature. 4

The Grect West organization-is rapidly’ extending, and offers

i Vice-Presidents
. B ; y ‘ 4 ! opportunity for men of ability and cxperience.
de.. G. . f. W. D. MATTHEWS, Ese. ﬂflﬁbgl WYLD, Ese. If interested, write 0

i ey ,,,,, | The Great-West Lnﬁ;

o | ~ Assurance Company
HEAD OFFICE, - WlNNilP_E

u-un-ibhﬂ
ISSUED 0N ALL A"llm PI.AIS

THE ﬂ(mE LIFE MUTUAL LIF}

7 N THE 'usg ,

Reliable Ageats wasted ITS EXPENSE RATE TO  INCOME IS THE ' |

‘ 1| LOWEST OF ALL CANADIAN COMPANIES
- EVERY DOLLAR

. i : ! ulated by the company from whatever source is the sole
HON. J: R. [STRATTON, President gt g » and is under the direct ventrol of

policyholders
K. McCU N, ! to manage the Company and
J_ f inhm mdwﬁcm“d
A J. WALKER, ACA., Secretary - own ‘ A :

CROWN LIFE|re v

| R  ssciatbe of Canate o . o
fom| @ | 45 i , (HEAD OFFICE_WATERLOO, orrr.p1
1 : : 15 A LY - §
o - lllt it m TORONTO SOUND AND PROCRESSIVE i
., e , mn-mnmwdcﬂmu 3
ccanf B |  Capa and ey, S1AD0000{|{ oSS o S e i :

s ‘
1 : Rl e 00 'The Federal Life AssuranF
i = IIAIAIT c
B B L | ‘Company
e : m'l‘ LESS THAN ORDINARY LIFE IN'URANGE
1 W Per NI HEAD OFFICE : HAMILTON CANA,DA{
Bl |CROWN LIFE INSURANCE CO.||| Coitl aad Awew - - -
‘@l | MEAD OFFICE, -, = r'romnn'o. ~ Toal Asurances i force - - . :
i £ Paid to Policyholders m 1908,
2 -THE HE EXCELSIOR LIFE m%umce 00, ||| o Dot rehey commn, {1 §
.. 23 18 CE: EXCELSIOR un lummlo. TORONTO DAVID DEXTER. President ..a s....o.. D.T' i
ol wvtln&vdinmm'mﬂuun‘ Nommk is
The new business interests, depen lents. provide for 9l4 age orany otherparpree. ]
- BINI |  revions . el ot Desabi SUN L"ZE
:2;{ *&-un’l:ﬂo:?;lvvomm Loulgu;-;;;-;‘l everywhere. | CANADA
Sads B At 3ltt December Im

! m
on of tis i | The Continental Life Insurance Company mf;ﬁ? um'dcw -

nteresting. Continental Lllo Building, Torento ' u‘s’oov:nunm nmn

! 5 * Havea vacancy § mcbne 1908 - - .o
at ;, it looks for the cy zaexmhnadﬁddmulupector 'W ﬂm ‘
veries . §
f:g and HGIORGI B. WOODS. President and Managing Director Write to Head Office, Montreal, for lalddhk‘ “‘Prosperous §
ut of silvet : Progressive.
sition.- SUN LIFE POLICIES ‘ARE 'EASY 70O |

: THE...
rent 10 86 POLlCYHOLDERS Slmt" |
prl\;;; ‘.‘ i MUTUAL -~ Times LIMITED, OF LONDON, ENGLAND

stematie A STOCK MUTUAL LIFE COMPANY. |||  rmE m"mm__“ o AccID!
?ori:y statés The most in Life Insurance for the least in money Total Annual Incomé e i M “‘. m-.m
' 23%d. a8 We give Ms...n.g Estimates. _ w""“‘wm“l ke "'"‘ £l

to seek it t‘w Bea, Mgr. m ‘l..* “(. Toroats, Oat. o:o'ic'ﬁ':mnn 03-"7\':-?3‘7-... and  Coetty of purk:
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SILVER Qﬂlﬁ“ lID COBALT

(ng;ﬁu&ucd from Page 144.)

vestment. Furthermore wlerever the mining costs have been
near to that level the tion either becomes one of reducing
such expenses of o ation by ' attention to productive
economies, ot of a ing the project until better prospects
may be r,,ealized by an Jdvance in the price of silver bullion.

Liow Production Costs st Cobalt.

The effect of the level of prices tended towards a re-
striction of the output the Cobalt mines last year:—If the
. market had been in be
have achieved larger p
the margin of profit of
of the Cobalt companie
allege their ability to
ounce. (4
Mr. Moreton Frew

writer, who was in C
of the proposmon 0.
change. - He twold the-
_not far off. Since the

Despite the fall in price,

e Cobalt mines is still large. Some
wﬁo have published their cost sheets
e sjlver at 7% to 20.7 cents per

recently, reports rapid progress
silver more of a means of ex-
netary Times that dollar values are
nancial crisis of 1907, he finds that

in New York there is a general desire to look into this matter |

without prejudice. M

yrominent in the industrial world
realize that with contin

decreasing prices of silver, and
, the transfer of many ind
oottou to Asia, will take place with-
. Fair Exduue Leagues are being
established in several the Western States, and with the
recognition of the’'f thn the tariff is not a remedy to
bolster up -industries itlis realized something must be done
to make the rates of hange more fair, instead of having
iig as at present. It is not a miner’s
ys Mzr. Frewen, it is a merchapt’s
a question for all the great

tﬂe country-at large

-

etouenadnncemthepriu'of
silver, which could <in part by enlarging the possibili-
ties of consumption at present low prices in the arts. The
greater hope under exising monetary laws is in exg::sion of
commerce and industry @n the Far East and in o

tries where silver remais Ihe chief factor of monetary citcu-
lation. :

English authorities snmate that the combmed tangible
stocks of silver in Lo , Bombay and Shinghai, the three
leading centres of accu ulatlon, amount to about 40,000,000
ounces. Such an aggregate is not fonmdable thinks Mr. J.
S. H. Umsted, another Juthority, in view of the possible ex-
tent of, expansion in the use of the metal. The estimates of
excess consumption : gifen above may not be .accepted as
definite. Enough has shown, however, we think, to
demonstrate that the chinces favor an*sdv’ance rather tlnn‘ a
decline in the price of siljer from the present basis. It is to the
development of railroad§, telegraphs, telephones and tnanu-
factures in the teeming gegions of the Chinese Empire and to
the mdnal developmeft of the natural resources of the

Hemisphere to the South of the

in the next half centu

industrial” enterprises
As to the Market
Minin;

, the well-known silver expert and |’

ustries,

A “QUALITY”
SMOKE .

for <+ quality " wci—nwn A
MAGNUMS Cigarettes. Extra
size and very highest qu.uy..
made from choicest leaf m
in Yenidje district. |

Ldy«rnxtboxln

YILDIZ MAGNU

Plain Cork or Gold Tips
25 cents per box of ten
all progressive tobaccon

Uﬂﬁ&nm&um'hddnawmhi:
shnldlookmhctthnmmntenptuthmﬂd.
lic

clines one

special
to be that China is’ endeavorin;
of the West, desiring to mauﬁypmﬁt i
fair share of the world’s i

line .with socialistic tendencies of the day.

Cabinet lee This

\Vould place your . papers in your hands
instantly. - - -~ No waste time. - - -+~ It is

sectional and can-'be added to as your

A Fllmg
business expands. - If you are interested,

write us for partlculars 3
Desks Chairs, Filing Cablnets, Sectlonal Bookcases

f

The Benson, Johnston Co., I.Imited

8 John Street, North Hamilton, Ontario
RnumPe-.ptmﬂym SedStwo-cuqun-hmd.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Policyholders in Cafada than any other Canadian Company.

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE J

q Oldest,most widely read and frequently quoted financial; and commefchl journal | :
: in Canada. Three thousand pages of bright, valuable information annually
“S for three dollars. : ; | i}
, ' g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York. | s
. : ADVERTISING RA'I;ES ON |APPLICATION

ol === SELL LIFE
| S\ INSURANCE

=\  What are your pros-
pects 7 Are you bet-
ter off now than you
were a year ago?
Get into’ A business
that means profit
and promotion. ]

e . Write to-day
for particulars,

THE PRUDENTIAL INSURANGE CO'Y. OF AMERICA

Incorporated as a Stock Compaiy by the State of New Jersey.
Jobn F. Dryden. President Home Office, Newark, N.j

. STEAM ROAD ROLLERS
. ?:.?::’fdz‘!::“?:'u In Three Sizes—10, 12 and 15 Ton ||

twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is & elightful cruise from the start to the finish. ] = '
wﬁchuﬁon‘l‘mtondnup:nnontbonn- AlSO ROCk CfUShas,
ways are sold by :

R. M. M E‘LVILL E, ‘ chms, Elcvators, ctt.

The Waterous Engine Warks ci, |

THE ; Limited
LONDON & A= BRANTFORD, CANADA |
LANCASHIRE el

PLATE GLASS & » H. CAMERON & CO..
INDEMNITY COMPANY ; Selling Agents, Toronto

OF CANADA

: 4

| Kindly mention. !‘Monetary Times ‘when writing o
Toronto, Ont. | Advertisers. ’ :

Head Office,
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To LiFE MEN North American Lif
THE IlllYll 'IIIT INLIFE INSURNCE GO, || =~ Assurance &;.“‘N"Y

OF CANADA Vico-Prosidents: 6. 0‘002-
‘wishes to engage in ﬂova Scotia, Quebec. Ontario, ::....,. '.'w. ::' TAY ‘N :’."“" LB,

‘Manitoba and Saskitdhewan, several' competent and 1

! ” |,‘ i ; .
‘productive field men. |Good Terms. Apply to 1 * Cash Inesme = “mm One o:“t'o“ ::-.u.

DAVlQ BURKE T Neurpius - st0.214 Sx pecgei i’
General Manager, MONTREAL || T. G. McCONKEY, Supt. of Agencies -
Home Office, TORONTO

PHENIX_INSURANCE ©0. | o g

OF BROOKLYN, N .Y. Total Funds, $20,
WOOD & KIRKPAT lICK, Agents, - TORON Bswblished A.D. 179  FIRE RISKS accepted at current rall
| Toronto Agents: S. Bruce u.m.mow:u.mu EBast.

N

INSURANCE OFFICE | . ;
sodle 5., London, England Insurance Co. of North Ame
w.r‘.y IN -rn. wo.w ! Incorporated 1794 PHILADELPHNIA Pc.ld } 11.

Capltal, #3,000 o0 Assets, Jan. ist, 1999,
-— Net Surplus, ‘l.’“m

Losses Paid Since Organization, over su«m
ROIIIT m\moutsou mukﬂh C

. s

AGENTS WANTED IN'A

o

i & ,,'. VT ' THE STANQARD Ll

Investinents, C&mdmn Bnnch 3

hbeml md mmclvc, making it e-yto Revenue . 91,
from the’ nlandpomluthc agent. Deposited with c jan Gowt. and Govt. M m 1,

We hanoppoﬂunhhaa heid Staff for honest men who are en- Apply for full particulars. .

thasiastic in the profession §f Life Underwriting D. M. M..éouu, Mgr. CHAS.' mm'rn cu-uﬁu
For information with 3 <10 agency openings write to Head

London.
JOHN MILNE, " W. M. GOVENLOCK, ,
P ; E % Earnest Workers wanted in Good w to_sell Plain
e Bea Whe Cam weet the first requirement wi

Mw the Union n-l. 2
’wzmmmm

Union l'lma'l Life Insurance c.

Puox Ricmanps, President. llunl Ilon-.cudlﬂb Canat
For Agencies in the Western Division, Province Province of ( .
Onnr: apply to Warrex L. Josern, Manager, 151 St. James nt
Agencies in W Ountario, lpply to W, J. Pecx,

For

"LIVERPOOL )
LONDON

§ ;
HEAD OFFICE TORONTO, ONT.

Total Assets
$81,770,5584
Cangdian Investments

‘7,000.232 .

(Greatly in excess of other
Fire C o-pum;

lnnmfum o : | :

e For Reliable and Timely
abzse ||| Insurance , News—Read the
Monetary Times each week.

(ra




