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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Trefousse Kid Gloves,
Kid Gloves.

Wares,
Rouillon

13 Victoria Sq.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
comtinued and reliable guide to the lead-
uﬁmarkets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehcnsiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
1otal Funds Kxceed .. .. .. $88,250,000
Security Unexcelled.

OANADA BRANCH:
Ver. St. James & Mec(ill Sts., Montreal.

T. L. MORRISEY, Manager.

®

ELECTRIC MOTOR
12 TO 4-5 Horse-Powen
Made by the Canadian General Elee-

tric Co., of Toronto.

:
Has been in use only about three
months.

Will be sold considrably under mar-

ket price.
Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nol__l's

FOR

Clothing, Felting, Flannels
and Hatting.
-

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Eswablished . 1868. Incorparated. 1895.

g Son

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

b

Distinctive 7 f@ @ , N Qualities

CF

North Star, Crescent

and Pearl Batting

Purity
8rightness

Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the nrice.

9

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

N. H. Stevens,
Vice-President.

James Gunn,
President.

H. Waddiogton, Chas. R. Hill,
Manager. Secretary.

3% 7, Interest on Deposits.

4 7, loterest on Depooitkoaipu
one year.

§ 7, Interest on § year Debentures.




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

'i'_h’e Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Pa

CAPITAL (all paid-up).. .. $14

REST..

12

UNDIVIDED PRODITS

HEAD OIFICE:

rliament.
,400,000.00

,000,000.00
681,661,44

MONTREAL.

BOARD OF DIRECTORS:

Rt. Hon. Lord

Strathcona and

Mount Royal,

GO M.G., GLC.VL0., Honorary President.

R. B. Angus, Esq.,

Sir KBdward Clec
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‘C. R. Hosmer
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P. Winslow,
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18, Fsq James Ross, Esq.

tkay Sir Tho
K.C.V

Alfred

lonald 1. V.

8. Shaughnessy,
[0
Banmgarten
Meredith, Esq.

ston, Bart., Geneial Matazer.

icf Inspector an
it of Branches.
Assistant  Gen

d Superintend

eral  Manager.

anager at Montreal

t Branches B

, Inspecior NOW
Branches,

Inspector
Inspector

and  Newfoundland  Brar

BRAN(

Alliston, Ont
Almonte, Ont,
Aurora, Ont
Belleville, Ont.
Bowmanville, O
Brantford, Ont.
Brockville, Ont
Chatham, Ont
Collingwood, 0.
Cornwall, Ont
Descronto, Ont
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
do. Barton St.
Holstein, Ont
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont,
do Victoria St
Mount Forest, 0,
Newmarket, O
Oakwood, Ont
Ottawa, Ont
‘“ Bank St
Hull, Que.
Paris, Oni.
Perth Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont
Sarnia, Ont.
Sault Ste. Marie
Stirling, Ont.
Stratford, Ont.
St. Marv's, Ont,
Sudbury, Ont.
Toronto, Ont.
“ Bathurst St.
¢ Carlton St.
“ Dundas St.
‘“ Queen St,
“ Yonge St.
Trenton, Ont,
Tweed, Ont.
Wallaceburg, O,
Warsaw, Ont.
Waterford, Ont.

HES IN CANA

Buckingham, Q
Cookshire, Que
Danville, Que.
Fraserville, Que.
Grand Mere,
Levis, Que.
Megantic,
Montreal, Que.

¢ Hochelaga,

C Papinean Av
‘“ Peel St

* Point St.

Charles.
““ Seigneurs St
CCS(L Anne de
Rellevue,
St Henri,
“ West End,
¢ Westmount,
Quebec, Que

¢ St Roch's
“CUpper T'wn
Sawyerville, Q.
Sherbrooke, Q
St Hyvaeinthe
Three Rivers, Q
Andover, N.BB
Bathurst, N.B
Chatham, N.B.
Fdmunston N.B.
Fredericton, N B
Grand I"1s,N.B.
artland, N.B.
Maryeville, N.B.
Moneton, N.B.
Perth, N.B.
Shediae, N.B.
St. John, N.
Woodstock, N.B.
Amherst, N.S.

*“ North End.
Lunenburg, N.S.
Mahone Bay,
Part Hood, N.S,
Sydney, N.8.
Yarmouth, N.8
Woltviile, N.8
Charlottetown,

P.E.I.

rit. Columbia.

Branches, Maritime Prov.

. amd B.C.

Ontario  Branches.
Maritime  Provinzes

iches

DA:
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
Hich River,Alta.
Indian Head,
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, S
Rosenfeld, Man.
Naskatoon,
Spring Coule
Weyburn, Sask.
Winnipeg, Man.
““ Fort Rouge.
“ Togan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C
Greenwood, B.C.
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C'
Prince Rupert,
Rossland, B.C.
Summerland,B.C
Vancouver, B.C.
““ Westminster
Ave.
Vernon, B.C.
Victoria, B.C.

IN NEWFOUNDLAND,

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

THE Court of Directors hereby give
notice that an interim dividend, free of
Income Tax, for the half-year ended 30th
June last, of Thirty Shillings per Share,
being at the rate of 6 Per Cent per An-
pum, will be paid on the 7th Day of
October mnext. to the Proprietors of
shares registered in the Dominion of
Canada.

The dividend will be payable at the
rate of Exchange current on the 7th
Day of October, 1910, to be fixed by the
Managers.

No transfer can be made between the
23rd inst. inclusive and the 6th prox.,
inclusive, as the books must be closed
during that period.

By Order of the Court,
A. G. WALLIS,

Secretary.

No. 5 Gracechurch Street,
London, E.C.

G6th September. 1910.

The Chartered Banks.

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMB.TON
PAID-UP CAPITAL.. .. .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,110
TOTAL ASSETS .. .. v ee .. 33,000,000

DIRECTORS:
HON. WM. GIBSON. .. .. .. .. .. Pr.sident
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Ruthorford.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.
BRANCHES:
Princeton,
Ripley,
Selkirk,

ONTARIO—
Ancaster,
Atwood,
Beamsville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater,
Brantford, Toronto—
Do. East End. Col'ge&Ossi
Chesley, Queen &

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,
Caron,

THE MOLSONS BANK.
120th Dividend.
Molsons

The Shareholders of The

Bank are hereby notified that a Divi-
dend of TWO AND A HALF PER CENT
upon the capital stock has been declar-
ed for the current quarter, and that the
same will be payable at the office of the
Bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF OCTOBER NEXT,

to Shareholders of record at close of
business on 15th September, 1910.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will
be held at its Banking House, in this
city, on MONDAY, the 17th of OCTO-
BER next, at three o’clock in the after-
BOON.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 24th August, 1910.

Hon. C. S. Hyman, Albert E.
Robert Meighen,
William* Stone,

Joseph Henderson

The Bankof Toronte

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.
DIRECTORS:
WM. H. BEATTY .. .. .. .. President
W. G. GOODERHAM .. Vice-President
Riobert Reford, John Macdonald,
Gooderham,
Nicholas Bawlf,
Duncan Coulson,
General Manager.
. Assistant General Manager.

BRANCHES.

DUNCAN COULSON

St. John's, Bank of M nre |
Birchy Cove, Bay of Islands, Bank ot Moutreal
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadnee lle
St., E.C.0 F. W, Tavler, Manager.
IN THE UNITED STATES:

New York- R. Y. Hebden, W. A, Bog, |
Maolineux, Awents. 64 Wall S reet. Ch
Bank of Montreal, J. M. Oreata, Manager,
Spokane,  Wash.— Banic  of  Mentreal,

IN MEXICO:

Mexico, DUF.—-T. S. €. Saunders, Man.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith's Bank. Ltd.
London—The London and Wes mins er  Bank.
Litd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Rank

and Branches.
BANKERS. IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. Natjonal Park Bank.
Boston—The Merchants’ National Bank;  Bu'-
falo--The Marine Natl, Bank.' Buffalo. San
Francisco—The First Naftional Bank; The An
glo and London Paris Nat. Bank.

Delhi.
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,

Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
TLucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,

a
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton, «
Killarney,
La Riviere
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St. Br

Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
\Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan,

ALBERTA-—

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘“ East Van-
couver Br.
‘ North Van-
couver Br.

ONTARIO.
Toronto, 9 office:
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Qalt,
Gananonque,
Hastings.
Havelock,
Keene,
Kingston,
London,

London East,
London North,
Millbrook,
Newmarket,
Oakville,
Oil Springs,
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
St. Catharines,
Sarnia,
Shelburne,
Staymer,
Sudbury,
Thornbury,
Wallaceburg,
Waterloo,
Welland,
Wyoming,
QUER%:C.
Montreal, 4 offi’s
Maisonneuve,

BANKERS:

Gaspe,
St. Lambert,
ALBERTA.
Calgary,
Lethbridge,
B. COLUMBIA.
N. Westminster,
Vancouver,
MANITOBA.
Benito,
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKAT WAN.
Elstow,
Glenavon,
Kennedy,
Langenburg,
Montmartre,
‘Wolseley,
Yorkton,

TLondon, Eng.—The Tondon City and Midland

Bank, Ltd.

New York.—National Bank ef Commerce.

Chicago.—First National

Bank.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walker, Esq., C.V.0., LL.D., D.C.L.,
President.
Z. A. Lash, Esq., K.C., LL.D., Vice-President.
Hon. Geo. A. Cox, Hon. V. C. Edwards,
John Hoskin, Esq., K.C., E. R. Wood, Esq.,
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones, G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard S:., E.C.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents.

This Bank transacts every description of
Banking Business, including the issue of Let-
ter of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and- will negotiate or re-

ceive for collection bills on any place where
there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - S4.”0.00t
Reserve Fund & Undivided Profits 5,380,00¢
Total Deposits by Pubiic 47,000,000
Total Assets, - - - 61,200,00t
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS Vice=Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES JJ. FOY, K.C,, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. General Manager.
E. A. BEGG, Chief Inepector.

Presidem

Branches and Agencics throughout Canada
and the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.:
J. H. Horsey, Manager.

—THE—

Standard 1.oan Co.

We offer for sale debentures bearing interest
at FIVE 'Fer cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
8ers have tor security the entire assets of the
Company

Capital & Surplus Assets $1,840,000.00

Total Assets ... 2.500.000.00

President: J. A. KAMMERER
Vice-Presidents: W. &. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

The Chartered Banks.

The Chartered Banks.

Union Bank.sCanada

Established |1865.

HEAD OFFICE, QUEBEC.

Paid-up Capital..... $ 38,244,000
Rest& Undivided Profits 2,400,000
Total Assets (uver) ...44,000,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq., Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour
H. B. Shaw .. ..

Advisory Committee, Toronto Branch:
Geo. H. Heese, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, Place d'Armes. St. Polycarpe. Q.

ONT.— Alexandria, Barrie, Berlin, Carleton Place,
Cobalt, Cookstown, Crysler, Easton's Corners,
Englehart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Usgoode station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, st, Catharines, Stittsville, Sydenham,
Thornton, Toledo, Toronto, Warkwortl, W heat-
ley, Wiarton, Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, beloraine. Glenboro, Hamiota, Hart-
n.y, Holland, Killarney, Manitou,Mehta, Minne-
dosa, Minto, Morden, Neepawa, Newdale, Ninga,
Rapid City, Roblin, Russcll, Shoa: Lake, Sours,
Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, cogan Ave. Br. Winnipeg.

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore, Gull Lxke Humboldt,
Indian Head, Jansen, Kerr Robert, Kindersly,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Luseland, Macklin Maple Creek, Maryfield,
Milestone, Moose Jaw, Moosomin, Netherhill,
Neudorf, Outlook, Oxbow, Pense, Perdue,
Qu'Appelle, Regina, Rocanville, Rosetown,
Saskatoon, scott, Sintaluta, Southey,
Strassburg sStation, S8wift Current, Theodore
Tesster, Togo, Wapella, Watrous, Webb,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA —- Airdrie, Alix, Barons, Bassano,
Blairmore, Bowden, Brooks, Buffalo Lake,
Calgary, Carbon, Cardston, Carlstadt,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irma. Irvine, Lacombe, Langdon,
Lethbridge, Lethbridge (North Ward),
MacLeod, Medicine Hat, Oko oks,
Passburg, Pincher Creek, Seven Persons,
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Hazelton, Prince Rupert,
Vancouver, Vancouver (Mount Pleasant),
Vancouver (Abott and Cordova 8 s,), Victoria.

e General Manager.
.. Asst. Gen. Manager.

The Standard Bank
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament. . .. $5,000.000.900

Capital Paid-up. 2,000,000.90

Reserve Fund and Undivid-
ed Profits 2.454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT

ALL BRANCHES.

The Bank of Ottawsa

ESTABLISHED 1874.

Capital Authorized.. $5 000,000
Capital Paid Up & Rest 6,595 100

STERLING EXCHANGE BOUGHT AND
SOLD.

Best Current Rates for Documentary
Bills, Foreign Cheques, Commercial

Paper, ete.

Traders Bank o Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS. . .$44.500,000
TOTAL DEPOSITS .. . .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton Vice-President.
8. K'ocpfer, Esq., Guelph; W. J. Sheppard,

Esq., Waubaushene; C. 8. Wilcox, KEsq.,
Hamilton; E. F. B. Johnston, Esq.,, K.C.,
Toronto; H. S. Strathy, Esq., Toronto.
HEAD OI'FICE, TORONTO.
STUART STRATHY .. .. .. General Managsc
N. T. HILLARY .. .. .. t. Gen. Manager
J. A. M. ALLEY .. .. .. .. .. .. Secretary
P. SHERRIS .. .. .. .. .. .. .. ... Inspector
J. L. WILLIS .. . Auditor to the Board

ONTARIO: Newcastle, Tottenham,
Alma, North Ray, Tweed,
Appin, Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwacd,
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,

Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury, |
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, Sudbury,

Guelph, Tavistock, SASKATC’'WAN
Haileybury, Thamesford, Forget,
Hamiltoen, Tilsonburg, Regina,
Hamilton East, Toronto Br'’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard & Jones

Kenora, Gerrard & Main MANITOBA:
Kincardine, King&Spadina Winnipeg,
Lakefield, Queen and

Leamington, Broadview, B. COLUMBIA:
Lion’s Head, Yonge and Fort George,
Lynden, Colhorne, Stewart,
Massey, Yonge & Bloor Vancouver,
Matheson, "™ Yonge and

Mount Flgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—J.ondon, The London City and
Midland Bank. New York. The National Park
Bank. Chicago, The First National Bank. Bufe
falo, The Marine National Bank.

UNITED EMPIRE BRANK
of Cfnn-dn.

Head Office, $%,y 2Nk 204 Toronto.

Conservative ‘investors will find a safe

paying proposition in this New Canadiam,

Bank Stock (issued at par). Allotments

will be made to early applicants.
George P. Reid, General Manager.

¢
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THE

Royal Bank.sCanada

INCORPORATED 186Y.

vapital Paid-up. . $5,000,000
Keserve & Undivided Profits. $5,928.000

HEAD OFFICE, - MONTREAL.

Board of Dire 'tors
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. brummond, Esq. W. B. Torrance, E-q.

E. L. PBASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs.

BRANCHES

Montreal, Stanley St,
Montreal, Seigneurs St.
Montreal, Laurier Ave.
Antigonish, N.s Moose Jaw, Sask.
Arthur, Ont. Nanaimo. B.C,
Bathurst, N.B. Nelson, B.C.
Bowmanville, Ont Newcastle, N. B.
Brandon Man, New Westminsier, B.C,
Bridgewater, N.S. Niagara Falls, Ont.
Burk’s Falls, Ont. Niagara Falls Centre
Calgary, Alta. Oshawa, Ont.
Campbellton, N.B Ottawa, Ont. (3 Behs,)
Churﬁn!lv\m\'n P rembroke, Ont,
Chilliwack, B.C. Peterborough, Ont,
Chippawa, Ont. Pictou, N.S,

Clinton, ont. Plumas, Man,

Cobalt, Ont. Port Alb rni, B.C:
Cornwall, Ont. Port Essington, B.C.
Cranbrook, B.C. Port Hawkesbury, N.S,
Cumberland, B.C, Port Moody, B.C
Dalhousie, N.B, Prince Aibert, Sask.
Davidson, Sask. Prinee Rupert, B.C,
Dorchester, N.B Quebee Q.
Edmonton, Alta. Regina, Sask,
Edmundefton, N.B Rexton, N.B,
Elmwood, Ont, Km\lnnn H.C,
Fredericton, N.B .John, N.B. (2 Behs,)
@alt, Ont, SJohn's, Nfld,

@rand Kalls, N.B. . Leonard s, N.B.
@Grand Forks, B.C. . Paul, (Montreal) Que
Gmlﬂuh ont, -m kville, N.B.
@uysboro, N.3 Salmo, B.C.

Halifax, N.S.(2 Behs,) Sashatoon, sask.
Hamilton, Ont. Seott, Sask.

Hanover, Ont. Shubenacadie, N.S.
Ingersoll, ont South River, Ont.
Jacquet River, N.B Summe rxulu, P.E.]
Joliette, F.Q. Sydney, C.B.

Kelowna, B.( l)l]mn!mxx ont.
Kenilworth. Ont, I'oronto, vut, (3 Behs.)
Ladner, B.C, ‘Truro. I\.s.
Ladysmith, B.C. Vancouver, B.C. (8 Behs,)
Lethbridge, Al vernon, H,(t,

Lipton, sask Victoria, B.C.

London, Ont Victorin West, B.C.
Londonderry, N.3. Welland, Ont.
Louisburg, ( Westmount. P.Q.
Lumsden, S Victoria Ave,
Lunenburg, N.S Weymouth, N.S.
Maitland, N.5. Winnipeg, Man . (2 Behs))
Moncton, N.B Woodstock. N.B.
Montreal, Que.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. SanJuan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 Willinm Street

London, Eng., 2 Bank Buildings, Princes St,

Abbotsford, B.C
Alberni, B.C.
Amherst. N.S,

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

e oo .. It will pay you.

The Provincial Bank

Head Office: 7and 9 Place d’'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED
CAPITAL PAID-UP. ...
RESKRVE FUND
Frak BOARD OF
T ent. Mr. H. Laporte, Oan rte, Mnnln&(}o
Director of The Credit l'omlerpl?mnco Canadien.
Vice-Pres.. Mr. W. F. Camsley, of The Wholesale
Firm of (,nraley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G, M. Bmworlh Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “*A. Racine & Co.” Whole-
l:r-g‘? Prybe h, D Inlmm:leﬁlnh
cha e, Adm! trator Credit Fo
Franco Canadien ncler
Mr. Tlncreda Bienvenu, General Manager.

The Chartered Banks.

The Chartered Banks.

'La Banque Nationale |

Founded in 1860.
. $2,000,000

{
Capnal
Reserve Fund 3o

Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The publec is in-

vited to take advantage of
its facilities.

Our OCffilce Iin Parils
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments. commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Union Barik of Halifax

Iistablished 1856.
142 Notre Dame St., West,

MONTREAIL..

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts,

Collection receive SPECIAL Atten-
tion.

C. A. GRAY, MANAGER.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 1il.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Bank for the current quarter,
will be payable at the Head Office and
Branches on and after FIRST Day of
October next.

The Transfer Books will be closed from
the 15th to the 30th inst, both days in-
clusive.

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, September 1st, 1910.

1,200,000 !

The Quebec Bank

HEAD OFFICE

. QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED

CAPITAL PAID-UP
REST ..

. $8,000,000
2,500,000
1,250,000

DIRECTORS:

JOHN T. ROSS
VESEY BOSWELL
Gaspard LeMoine,
Thos. \I(I)ouglll
J. E.
B. B. STEVENSON..
BRAN
Province of QUEBEC
Black Lake
Inverness
La Tuque
Montmagny
Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave
Quebec, St. Peter St.
Quebec, Upper Town,
Quebec, St. Roch,
Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanford,
Thetford Mines

President
Vice-President
W. A. Marsh,
G. G. Stuart, K.C.;
Aldred.

. General Manager
CHES:
Three Rivers
Victoriaville
(Ville Marie

Province of ONTARIO:
Ottawa,

Pembrooke

Renfrew

Sturgeon Falls
Thorold

Toronto

Province of MANITOBA:
Winnipeg
Province of ALBERTA:

Calgary,

AGENTS:

London, Eng.—Bank of Scotland.

Paris, France.—Le Cre

Agents in the

Chase National Bank,

dit Lyonnais.
United States.
New York, N.Y.

National Shawmut Bank, Boston, Mass.

Girard National Bank,

Philadelphia, Pa.

Imperial Bank 2fCanada

Capital Authnr'ze

Capital Subscribed
Capita' Paid-up....

Reserve Fund .

n...$10,000,000
5 685.000
5,470,000
5.479,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Elias Rogers

Hon.R. JAFFRAY, V.-P.

William Whyte, Winnipeg

Hon.Richard Turner,Que

Wm. H. Merritt, M. D.,
(8t. Catharines)

W. J. Gage

Head Office, Toronto.
*BRANCHES

Punlgrave
: ( 5
ONTARIO Port Arth
Amherstburg

Belwooa

Bolton Ridgeway
Sault Ste.
South Woodslee
St. Catharines(2)
Cobalt St. Davids

Brantford
Caledon East
Cochrane

North Battleford
ur Prince Albert

Port Celborne Regina
Port Robinson  Rosthern

Saskatoon
Marie Wilkie

ALBERTA ;
Athabasca

Cottam St. Thomas (2) Landing

Elk Lake

Fergus Welland
Fonthill Woodstoc
Fort William

Galt QUEBEC

Gowganda
Hamilton
Harrow
Humbenl'iitone MANIT
Ingerso Brandon

Montreal

Thessalon Banfl
Essex Toronto (10)

Calgary (2)

. Edmonton (2)
k Lethbridgel!
Red Deer
Strathcona
Wetaskiwin

Quebec (2)

B. COLUMBIA

Arrowhead
Cranbrook

OBA

{enora
Ke Portage La Fernie

Listowel bratite
Winnipeg (2)

London
Marshville

New Liskeard
Niagara Falls (2)
Niagara-on-the- Balgonie

Golden
Kamloops
Michel

SASK'WAN  Movie

New Michel

ke Broadview Nelson

La
North Bay, Hague

Ottawa Moosejaw

Revelstoke
Vancouver (8)
Victoria

Agents. London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

Branches a1

WBritish and
all the in:
Collections
and remit

JAMES MA:

The Farn

Member of T
and The Toront

AUTHORIZE!
HEAD (

Branches and
Districts of Ont:

w.

The Doi
and Iny

Masonic Ter

Interest at
ye:

T. H. PUR
NA

Commerce, ]
Manufac

£

Canadian Sy
British Subs
American

Single Copie

Extra -

Editori
18 HOSPIT
E

EZ We
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HOME BANK OF CANADA, THE STERLING BANK OF CANADA

Hexs C¥fics : Offers to the Publi Facility which their Busi
- €ers e ic ever; ac! Yy whic. eir Business
8 King Street, West, Toronto. and Respongibility Wa.rmxylt.

X Board of Directore.
Branches and Connections throughout President, G. T. Somers, Pres. Canada GminCo Vice-President, W.
Canada K. George, Pres. Standard Silver Co. H. . Aikins, M.D., F.R.C 8.,
SRRt Trea. Medical Con. Ont. gv DJDinee!}l, Pres. W & D. Dineen Co., Ltd.
o sl Verwin die . 3 R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
British aad  Foreign (fonmpond(nts :n Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T.Gordon, Pres. Gor-
all the important cities of the wor'd. don, Ir. nsides, Fares, '"0., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., le Hamilton.

Collections made anywhere in szafi'1| F. W. BROUGHALL, General Manager.
and remittances promptly forwarded. !

A Savings Bank Department in connection with each Office of the Bank.

iTHE METROPOLITAN BANK

The Farmers Bank of Canada. Capital Paid Up veeee.....$1,000,000.00

L e ona Bankety Amcolstion Reserve and Undivided Profits 1,307.809.25
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT. HERD OFFICG. - = TORONTO. ONT.

Branches and Agencies throughout the Farming = .
Districts of Ontario. S. J. MOORE, President. W. D. ROSS, General Manager.

W. R. TRAVERS, General Manager.

JAMES MASON . General Manager. |

A general Banking business transacted.

The Dominion Savings

and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can. R = i
ADVERTISE IN THE JOURNAL OF COMMERCE.
Interest at 4 per cent payable half-

yvearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Locks & Builders' Hardware

2 We manufacture and carry in stock

NEE DAL Wl‘ﬁ“‘“ % the largest range of Builders’ Hard-

DEVOTED T 5, ware in Canada, suitable alike to

aniiag e, e TR Halheaih 3 trim churches, office buildings, or
Manufacturing, Mining and Joint ot private houses.

Stock Enterprises.

Mg{cﬁ

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s.6d.

American “ .. .. ..$3.52 a year

. . . i
Single Copies.. .. .. .. .. .. 25¢ each il Jardine Universal Ratchet Clamp Drill.
Extra * (5 to 50) .. .. 20c *

- " (50 to 100). .. 15¢ *
- “ (100 and over) 10c * All machine shops and railway shops should have it.

\ Used in factories of all kinds for hurried machine repairs

Bridge builders, track layers, and structural metal workere

Editorial and Business Offices: have constant use for it.

18 HOSPITAL STREET, MONTREAL. .
Send for deseription,

M. S. FOLEY.

Editor, Publisher & Proprietor. n . B. J A R D l N E & Ce.,

E=Z We do not undertake to return

unused manuseripts. HESPELER- ONT-
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CAMMELL LAIRD'S
FASTCUTTING H.R.D.

HIGH SPEED STEEL

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. ..Otto F. Klein

Best to be Had.
QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL . T. P. Butler, K.C., D.CLL.
180 St. James St., Tel. Main 2426

LEGAL DIRECTURY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

STANSTEAD .. .. Hon. M. F. Hackett

LEGAL DIRECTORY . SWEETSBURG .. . F. X. A. Giroux

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford | AMHERST .. .. .. Townshend & Rogers
GANANOQUE .. .. .. .. J. C. Ross | ANNAPOLIS ROYAL .. H. D. Ruggles
GODERICH .. .. .. .. .. E. N. Lewis | BRIDGEWATER ..Jas. A. McLean, K.C.
INGERSOLL .. . Thos. Wells | KENTVILLE .. .. Roscoe & Dunlop

NOVA SCOTIA.

NEW YORK CITY ..

(Counsellor and

..David T. Davis
Attorney-at-Law.)

Davis, Symmes & Schreiber.

KEMPTVILLE .. .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. W. H. Bartram

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

navanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, ‘'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Cominissioner for the Provinces of Quebec & Ontario.
Mechanics’' Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499 .

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

L’ORIGINAL.
MITCHELL ..

MOUNT FOREST .. ..
. Thos. J. Robertson

NEWMARKET..

NIAGARA FALIS...
ORANGEVILLE ..

OSHAWA ..
OWEN SOUND ..
PETERBOROUGH

TORT ELGIN .. .. ..
Chisholm & Chisholm

PORT HOPE .. ..
PORT HOPE .
PRESCOTT ..

SARNIA ... g s 55 5o oo

SMITH’S FALILS,

TLavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS ..
STRATFORD ..
TRENTON .. ..

TEESWATER .. ..

THORNBURY.
TILSONBURG ..
TORONTO. .

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

. L. Clarke Raymond |
Paterson, Murphy & Sale

WELLAND ..
WINDSOR ..

.. F. J. French, K.C.

MacPherson & Davidson
MacLellan & MacLellan

J. Maxwell
Dent & Thompson
..W. C. Perry

. Fred. W. Hiil
. W. J. L. McKay
. J. F. Griersoa
.A. D. Creasor
. Roger & Bennet
..J. C. Dalrymple

. H. A. Ward

.. A, Wier

. J. S. Robertson

. John J. Stephens
. T. H. Dyre
Dowler & Sinclair
. Jas. R. Roaf

LUNENBURG
PORT HOOD.
SYDNEY ..
YARMOUTH ..
YARMOUTH ..

. S. A. Chesley

S. Macdonneil

Burchell & McIntyre

. E. H. Armstrong

. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. ¥. H. McLatchy

SUSSEX .. . White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY... .. ..Lougheed & Bennett

EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

Advertise

in the . .

“ Journal of

Commerce "

It reaches every

class of Trade.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT,, (now of twenty year’'s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRAIRBANK,
Proprietor.

E>

Supply you

Canada
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—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars ohtainable, IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL Que

CANADIANOFEIGESEHOO!
GURNITURE{CONTN

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—3;ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

—Ottawa clearing house total for
week ending Sept. 22, 1910, $4,148,287;
1909, $3,536,015. .

—In 1909 Great Britain consumed 160,-
200,000 pounds of Indian tea, or an av-
erage of 3.59 pounds per head.

—The Canadian Linderman Machine
Co., a br¥nch of a United States com-
pany, will establish a factory in Wood-
stock. !

—A parliamentary return shows that
during last year the true revenue of Ire-
land was £8.355,000. or 6.5 per cent of
the total revenue of the United King-
dom. The amount of revenue per head
of the population in Ireland was £1 18s
2d. The estimated population of Ire-
land last year was 9.72 per cent of the
population of the United Kingdom.
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—The employers of German metal workers are threatening
lockout on October 8 that will effect 300,000 men.

Mr. David M. Finnie, who occupies the dual position of
assistant general manager of the Bank of Ottawa and mana-
ger of the principal Ottawa branch, will from now on devote
all his time to the duties of assistant general manager.

—At a special meeting of the directors of the Nova Scotia
Steel and Coal Company. held recently, the vacancy caused
by the retirement of Mr. W. MeNab from the board of di-
rectors was filled by the appointment of Mr. Frank Stanfield.

of Toronto.

—Total bank exchanges last week at all leading cities in
the United States are $2478.806,41. 19.9 per cent under a
vear ago and 6.4 per cent less than in the corresponding week
in 1906. Outside of New York there are increases of 2.3 and

20.7 per cent respectively.

It is worth while to notice that the Canadian Pacifie
Railway Co. still owns 7.5339.722 acres of land in Manitoba,
Saskatechewan and Alberta. the average price of which ac-
cording to last vear’s sales is $12.78 per acre. Tt also owns
4.474.004 acres in British Columbia .

Joseph A Freegon, chief celerk and accoumtant at  the
Printing Bureau. Ottawa. has been added to the list of offi-
cinls at the burean whose serviees have been amwpensed with
as a result of the reorganization which Ton. Charles Murphy

has been carrving out for the past three months.

Winnipeg has o wideawake publicity department  under
the diveet management of a Commission, Charles F. Roland.
So far as we ean gather, the “Dominion.” a bright illustrated
monthdly paper. of which we have just received the first

number is part of the regular machinery of the department.

The French Government erop estimate for the year is:—
Wheat, 262.880.748 bushels against 355 573.052 bushels in 1909
rve HESTG896 hushels, against 531773994 bushels  Iast vear.
Market experts figure that France will he compelled to im-
port 82350000 hushels of wheat to meet the home deficiency.

Building permits for the first 8 months of the year in
106 United States cities amounted to R578.730.900. as against
R611.522.760 for the same period in 1909, For tiae month of

Angnst the aggregate was $30.227.399  including a  $10.000.-
T

000 plant for N Steel at Dulath IFor Angnst last vear the

figures were K74.217.800,

It is had news that cholera, which has been scourging the
mining distriets of Russia with more than usnal severity. has
spread to Kobe in JTapan The new civilization has not made
much headway in that overerowded and not over sanitary
trade centre. and it may be diffienlt to dislodge the fatal

sconrge, if it is allowed to gain lodging there

Steps are being taken this fall by the Dominion Depart-
ment of Public Works to construet a channel tarough the
dangerous Grand Rapids on the Athabasea River near Fort
MeMurray .in order that the rapids may be navigable for
transports that navigate the river from the landing to Me-
Murray.

—The Pay-As-You-Enter Car Corporation. of New York
has just declarved its first dividend at the rate of 7 per cent
on its preferred stock. its $5.000,000 capital being divided into
$3.500.000 common. and $1.500.000 preferred. The President
is Duncan McDonald, general manager of the Montreal Street
Railway Co. and W. G. Ross, managing director of the same
company is on the Directorate.

Tt sounds strangely in modern ears, when one is told on
good authority that a hundred years ago eight large bales of
cotton were seized on a ship at Liverpool on the grounds that
s0 large a quantity could not by any possibility have been

grown in the United States. Last season 15,000,000 bales cf
cotton were dealt with in Lancashire. and of that quantity
11,500,000 bales were imported from America.

—The decline in pauperism in England and Wales, accord-
ing to the last official reports, is satisfactory news. The sta-
tistics are for the second half of 1909, and they show fewer
paupers by 17,000, in London alone the decrease being 4.255.
All the current statistics from Great Britain testify to the
unprecedented prosperity in British trade and commerce and
the consequent improvement in general conditions.

—Efforts to expand trade relations between Australia and
Canada are engaging the close attention of W. H. Ross, Can-
adian trade commissioner. In Victoria. Southern Australia
and Tasmania, Mr. Ross has been interviewing the wminister
of customs with the object of inducing him to appoint an
Australian. stationed at Vancouver, whose business it will be
to develop commerce generally between the two countries.

—Before the great strike was announced reports from the
German flax spinning and linen weaving districts were very
favourable. Yarn prices have improved, but spinners were
holding back in hope of higher price rates. Linen manufae-
turers, too. were fairly busy. TFor jute yarn and manufac-
tures rates are advancing. There was also slight improve-
ment in the silk trade. but rates are still unfavourable for
sellers.

—The area under hemp in Russia is much smaller this vear
than it was last year. partly on account of the influence »f
the bad crop of last season. partly becausce seed was dear this
spring. and also because the peasants think it more profitable
to grow sugar-beet, potatoes. or radishes, in many cases.
Reports say that the coming crop is expected to be an aver-
age one. although contradictory statements come -from vari-

ous localities a& to the condition of the filwe.

During the Russo-Japanese war the name of the chief
city of Manchuria was in every one’s mouth. Tt is pleasant
to learn of the encomragement given to the arts of peace in
the same place. .\ Mukden dispateh says that Vieeroy Hsi
Liang has converted the Imilding of the abolished Board of
Works, in the city, into an Tndustrial Factorv. in which the
poor are trained to weave cloth and woollen material. Ow-
ing to a lack of funds the Viceroy intends to ask permission
to appropriate the duties on lumber from the Tiao River to

extend the institution

—The following companies have bheen incorporated:-—Laka
Winnipeg Shipping and Supply Co. of Winnipeg. capital stock
$1.000,000:  The British Empire Bridge Co.. Ltd., an English
firm with works at Birmingham and Darlington; capital
stock is $5.000.000: The Canadian Fisheries, Ltd., of Montreal,
capital stock $1,000,000, and the Canadian Tube and Iron Co..
of Montreal, capital stock $1,000.000: The Niagara. Welland
and Lake Erie Railway Co. is applyving to Parliament for
power to construct an electric railway line from Niagara
Falls. N.Y., to points on TLake Erie between Fort Erie and
Port Dover via Welland and Port Colborne.

From the West Riding in England comes the cheerful
news that the woollen trade continues exceedingly good, nnd
has never known mills busier, or fewer hands out of employ-
ment. Tt is very significant that the present state of the
woollen and worsted trades of Yorkshire is causing favour-
able comment everywhere. for nobody can understand why
wool values should be where they are, and West Riding mills
be in a state of boom. Even visitors from the United States,
who within the last month have been “doing” Bradford and
district ,admit that they are “agreeably surprised,” that

where they expected to find a broken-down industry, the very
opposite prevails.
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—Th autumn session of the supreme court which will open
on October 4, has a formidable list of appeals; no fewer than
52 in fact. There are 13 appeals from British Columbia, one
from Saskatchewan, four from Alberta five from Maritoo:,
one from the Maritime provinces (smallest on record from
that section), 13 from Quebec and 14 from Ontario. The list
includes reference of three constitutional questions as be-
tween the Dominion and provinces. They are the question ol
jurisdiction ovr fisheries; right of the Dommon to legis
late upon insurance, arising out of a decision by Judge Leet,
in Montreal; and the very important conflict between the two
authorities as to the respective rights to incorporate com-
]nlni(m‘., =

—Mr. Frank B. Hayne, a prominent operator on the Am-
erican cotton markets, lately arrived at Liverpool on busi-
ness connected with the cotton shipments of this <cason. In
an interview he stated that he believed the new cotton crop
would not exceed 12,000 000 bales. [If that were so.-it woulq
ean a black winter for Lancashire. The Textile Mercury
remarks upon this: “Mosgt people ar taking a gloomy out
look of the immediate iuture. Aliout three years ago we
ventared to prophesy that the trade would prohably not get
over the ‘slump’ until towards 1912: and it begins to look s
if this were going to prove the case. At any rate. nobody
zeems to he expecting that the new crop will be Iarge enough
to get us out of the hands of the ‘bull” speculators.

—~At the exhibition held at Ottawa lately. the Dominion
Department of Mines made a successful demonstration of peat
fuel from the government plant at Alfred Ont. Several hun-
dred tons of this fuel are being brought to Ottawa and soll
at $3.25 per ton delivered, which makes it equivalent to hard
coal at less than $6.00 per ton. The burning quality of the
peat manufactured at Alfred were a surprise to all who were
not before acquainted with them. The Canadian Peat Society
which has been lately formed to advance the peat industry in
Canada, will hold a meeting in Ottawa about the first week
of December to discuss practical questions involved in putting
the manufacture of the new fuel on a commercial  basis

throughout Canada wherever workable bogs are found.

—High railway officials sometimes speak grievingly of the
hostile public feeling towards railway corporations as being
most unjust and most undeserved. Chairman Mabee of the
Railway Commission takes very decidedly the opposite tone
in speaking of the destruction of cattle as the result of de-
liberate neglect of railway corporations to maintain fences,
the owners of the killed cattle heing given no satisfaction.
“During the last six months.” says Mr. Mabee. I have ril-
den on trains through hundreds of miles of country, where
there was no sign of a fence on the railway, and where there
were horses and cattle grazing on the adjacent land on both
sides. 1f the railway companies do not observe the law, the
result will be that parliament will be drivea vo the enact-
ment of extreme legislation, such as has been cnacted in some
of the American States.”

—In 1909 there were 2.854 homicides in that portion of the
United States covered by death registry laws, and in the
same area 8402 deaths due to suicide. The figures are sup-
plied by the census bureau’s annual report on mortality anl
covered about 55 per cent of the population. There is an ac-
tual falling of 149 in the number of homicides as com-
pared with 1908, while there is a decrease in the rate of sui-
cides compared with population. The report also supplies an
enumeration of accidental deaths for 1909 as follows: Rail-
road accidents 6,659; drowning 4 558; burns 3,993; injuries at
birth 3,508; injuries by horse vehicles and hoises 2.152; street
cars 1,723; automobiles 632; accidents in mines and quarries
1,997; inhalation of poisonous gases 1,837; others accidental
poisonings 1,779; accidental gun shot wounds 944; heat and
sun stroke 816; cold and freezing 251; lightning 150.

—Dispatches to offices of R. G. Dun and Co in Canada, in-
dicate that seasonable weather stimulates demand for fall
goods, although in some lines buyers operate with conserva-
tism. Sorting business in dry goods is quite active,
and travelling salesmen generally report trade quite good.
It is expected that the westward movement in wholesale
branches will be larger than ever this year, and from now on
until the closing of lake navigation packing avpartments of
warehouses will be extremely busy. In ready-made wear de-
mand continues active with some difficulty experienced in fill-
ing orders for immediate shipment, and there is some com-
plaint of backward deliveries by manufacturers of hosiery,
knitted goods and undenwear. Trade in grain is rather quiet.
with prices, as a rule, lower. Receipts of Ontario grains are
backward, farmers being apparently unwilling to sell at cur-

rent quotations.

—Hon. Clifford Sifton, chairman of the conservation com-
mission, has arranged for a Dominion conference in Ottawa on
October 12 to discuss various questions, looking to conserva-
tion of the public health. such as the general betterment of
sanitary laws; establishment of a national bureau of health,
etc. Invitations have been sent to prime ministers of each
province to send a representative of the provincial health de-
partment to the conference. The list of subjects arranged
for discussion include the following: Suggestion of means to
prevent pollution of international, inter-provincial and other
waternways; relationship of federal and provincial govern-
ments to anti-tuberculosis campaign; desirability of harmon-
izing the public health laws of the various provinces; forma-
tion of a central consultative council of health, and the es-
tablishment of a federal health laboratory which could ex-
periment with and manufacture serums.

—Dr. J. A. Ruddick, Dairy and Cold Storage (‘omumission-
er, in a bulletin published by the Department of Agriculture.
says:—Several shipments of early apples have been made to
Great Britain during the past month. Our inspectors report
some shipments in ordinary cars arriving at Montreal in
heated, overripe and even rotten condition. In view of the
arrangement between the Department of Agricnlture and the
railways, whereby shippers may obtained iced cars at ordin-
ary rates for the carriage of fruit intended for export in
cold storage. it is amazing that such a complaint can be
founded on fact. Some of the oldest shippers are the worst
offenders in this respect. The direct loss for such neglect or
ignorance falls on the shipper or owner, but the indirect loss
from injury to the reputation of Canadian apples reaches ev-
erv apple grower in Canada, and it is about time that the
careless, slipshod operator should be given to understand
that he has no right to jeopardize the interests of an import-
ant industry in this irresonsible manner.”™

—Mr. Zavitz, in the last report of the Ontario Agricultural
College. recommends that alfalfa or lucerne should be very
carefully tested on many farms throughout Ontario, because
of its large yield, as being a nutritious food for steck. for its
perennial character. and its beneficial influence on the soil.
A bulletin on the subject was issued by this society in 1908.

The New York Outlook for June in an important article, re-

cords the success of Mr. Niels Ebbesen Hansen, plant-explorer-

for the United States Government, who after twelve years’
searth has discovered a variety which will grow as far north
as any one may care to farm it, even to the latitude of Al-
aska Hitherto the kind of alfalfa grown in the United
Rtates did not stand northern Winters. The new alfalfa
brought from Siberia crossed with the luxuriant kinds in the
south-west. is expected to yield an ideal forage and act as a
soil-restorer. and will stand a northern climate. By its
growth and development hundreds of millions of dollars may
be expected to be added to the wealth of the farming inter
ested in the United States and Canada.
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RECIPROCITY NEGOTLIATIONS.

It is the hope of President Taft that by the middle
or end of next month, negotiations will be m full swing
for a material change in the tarill arrangements be-
tween Canada and the United States. Probably it ix
as well to again put it on record that the idea came
from the President, amd that it is the United States,
and not Canada, which suggested the conference.  Of
course, attempts are heing made to show how all that
is proposed. is for the henefit of the Dominion. We
may expect a good deal of illumination along that line,
within the next few weeks.  Possibly <one who have
good memories for things political will find themselves

quoting the famous old hexameter:—

“Timeo Danaos et dona ferentes.”
which may be pamphrased to read. “Look out for the
Yankee. especially when he offers vou something for
nothing.”

There are those who will argue in all good faith.
that owing to the high cost of living agitation in the
States the present is a good time for pushing an agi-

tation for reciprocity in natural products. North-
Western Canadian farmers appear to have been assidu-
ouzly worked up to that opinion. by thes<e responsible,
—with what ulterior object is not yet clear—for the
agitation in some quarters for a revision of the tariff.
Does any one imagine that the United States farmers
are objecting to the high prices they are receiving for
their produats? So far as can be learned from every
published journal representing agricultural interests
in the whole Republic, we have yet seen, the great,
silent, powerful farming community, without who=e
vote the Treaty could never hecome effective law. are
as a unit in objecting to reciprocity with Canada in
farm productz. Az the American Uconomist =aid last
week :—

“Evidently Mr. Taft has not acquired a comprehen-
sive knowledge of what is involved in his Clanadian re-
cprocity plans.  Evidently he is not aware of the rod
hot iron which he is asking Clongress to take hold of
when he proposes a complete revolution in the rates of
duties now prescribed in the agricultural schedules.
Evidently he has not vet taken into account the deli-
cacy and danger of that proposition. Ten million
American farmers must be considered in this conner-
tion. and they all have votes. Among them the senti-
ment against Free-Tade in Canadian agricultural pro-
duets is practically unanimous. No political party
could survive such a policy.”

But even though the TUnited States market was to
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be thrown open freely to our farmers, no one has yet
reccived any mandate from the electorate of the Do-
minion, to agree to reciprocity with the States. The
manufacturing interests which are rapidly transform-
ing the country into an universal producer for its own
needs, instead of allowing it to be a dependent upon
older countries, who would send us their over produc-
tions, at their own prices, have a perfect right to con-
sideration.  The capital they have imported has gone
into the required circulation, and has made develon-
ment of natural resources possible. What might be
termed here “a duty,” is being paid upon this immense
amount of money in the shape of interest—for it is
plain to every one that the greatest need of Canada,
for many years, has been capital. How could we have
brought in the money in any other way? And will it
not be almost a breach of faith by a change of tariff
to jeopardize the very existence of the money which
has gone to our building up, so far. For if the manu-
facturers in the States are practically unanimous in
desiring reciprocity, it must be because they see en-
larced markets here, and a certainty of being able
through their older organizations, cheaper lahour, and
larger population, to compete with our factories on
terms greatly favouring their own establishments.

TEconomists in the States who believe in lower prices
for manufactured goods, in the face of the dividend
profits paid upon the watered stocks of the great merg-
ed companies, will not welcome the opening of the
Canadian market. Tt is an open secret, that despite
the misery it has caused in New Fngland. the curtail-
ment of cotton production has been hailed as a good
sign in most parts of the Republic, as likely to inaug-
urate a reign of smaller profits, and cheaper goods.
The TUnited States Steel Corporation is expected to
put out its schedule of reduced prices on Satnrday Oc-
tober 1. Amalgamated Copper is floundering ahout
a curtailment of output policy, and meanwhile its sell-
ing prices are being cut surreptitiously. If recipro-
city occeurs there will he a cessation of these reductions
in prices to customers, until at least the needs of our
small population have been met, and the prospect of
this will have its effect in preventing the President
earrving out any concessions his commissioners may
wheedle out of our representatives.

Tt will be seen that we are hv no means sanguine of
the reception of any reciprocity scheme which might
he negotiated at the conference hy the popular repre-
sentatives in Clongress and the Senate. Tt is just pos-
sible. however. that the proposition could he used by
subtle political Teaders to good party advantage in the

next elections. Curious ammunition, curiously ob-
tained, is used in these quadrennial wars.

There are various difficulties in the way of our con-
cluding any very revolutionary tariff changes. COur
relationships with British commerce- would probably
have to go on the same footing, for this Dominion nev-
er will agree to enter into an offensive alliance with a
foreign country against the old Motherland. Com-
mercial reasons are just as powerful as the sentimental
against such treaty making.  Our position as partner
with the greatest, richest, most successful commercial
and armed power in the world, we are certainly not in-
clined to sacrifice for the advantage of trading on bet-
ter terms with the United States. We do not imag-
ine that country would contemplate with serenity, com-
petition on equal terms with Great Britain in the
world’s markets! It has never dared to face it, so far.
Yet, what else could be contemplated, in the face of
our nationality, and present arrangements?

There is a reason for our going to this length in our
angument. Tt is apparent to careful students of U.
S. newspaper and magazine literature, that the follow-
ing. from a New York journal, represents fairlv wel
what is in the minds of at least some publicists there:
—“With respect to President Taft’s plan of Tariff re-
vision by means of lowered duties, or no duties, on im-
ports from Canada we can only repeat what we have
often said, namely. that reciprocity relations betweea
the United States and (fanada on any baszis other than
that of complete political union ix an idle dream im-
possible of realization.”

It is well to make it clear once and for all, that the
suggestion that political union with the States is in
the wind, would be more effective than anvthing clse
to suddenly kill off everv hope of any friendly arrange-
ment with that countrv. TFrom [last to West, there is
everywhere prevalent the very strongest feeling of loy-
alty to the vital connection existing, and to exist, bhe-
tween this Dominion and Great Britain.

TIMBER SUPPLIES.

The probable scarcity of our timber supplies hefore
many vears shall have elapsed has furnizhed steady
subjects for the press, and wherever lumbermen ae-
semble. There is, of course, much woeful waste in
our forests almost every vear, which our people find i
almost impossible to check, waste which. in manv cas-
e~. is due to mere carelessness on the pert of workinen
and sportsmen. The illimitable areas of forest
growth to be found thrqughout the northern regions
of (fanada is often quoted as warranty for belief in an
everlasting supply of forest timber to =ay nothing of
paper pulp vield. Nevertheless. we find frequent re-
ference to impending timber famine in Furope. and
this notwithstanding the increased employment of iron,
cement and other materials for a great number of pur-
poses where timber and Jumber were formerly nsed.

There are at present only some 7 countries exporting
timber or wood in any quantity.  Theze are Russia,
Austria-Hungary, Norway, Sweden and TFinland, in Fo-
rope, and Canada and the United States in North Am-
erica. The Economist of London is authority for the




estimate of 2,200 millions of acres of forest area in
the world, but some allowance must be made for much
of thiz as being unfit for building. The proportion of
eonilerous or pine, spruce, hemlock and cedar trees.
which is the variety chiefly in request. ix comparative-
ly small, and is mostly confined to Jurope and North
America.  The Furopean area iz estimated at nearly
800 millionz of acres, of which about 520 millions of
acres are in Russia. with Finland Austria-Hungary has
50,100,000 acres: Sweden nearly 50 millions of acres.
Germany 3414 millions; France 23350000 acres.
Great Britain has somewhat over 3 millions of acres, o
4 per cent of the Buropean total; Austrin-Hungary
about 66 per cent: Sweden b per cent: Russia 49
per cent. The average for all Europe is about 31 per
cent .

Pine, fir and spruce are the Kinds now mostly in de-
mand by importing countries. and  the supplies  of
these, although apparently inexhaustible. are in reality
verv limited . So far as Furope iz concerned, the main
sources of =upply are Finland. Russia. Norway and
Sweden. Those countries have supplied practically
all Furopean importing countries for the past 60 vears,
but with the exception of Finland and Russia their re-
sorves of standing timher have heen muceh diminished
by the heavy recent demands.  Norway and still more
Sweden have heen much I|(‘|>|<'lt'&| ol their l;ll'j__'l'l‘ [TeEs
Both Russin and Finland still have enormous reserves
of coniferous forest within the Avetie cirele which are
gradually: hecoming aceessible through the enterprise
ol vreat =awing companics. whose works are situated
at Iemioin the north-cast corner of the Gull of Both-
nia. The long rilway line which conneets Helsing-
fors with Uleahorg runs a little hevond Kemi to "Tor-
nin. whenee a traveller is within driving  distance ol
a Swedish railway line, while another hranch has been
carricd inland from Kemi oas far as Rovaniemi. a few
miles <outh of the Aretic cirele.  According to Fin-
land statistics, the tofal exportz of timber from that
portion o Russia were valued at over 25 millions of
dollars in 1909, The forest= of North Finland are
extimated as practically inexhaustible, hut the annual
supply cannot go on inereasing indefinitely. I'rom
this point of view the rapids (which greately interfere
with navigation downwards, and make it impracticable
ll|l\\:|l'<|~' except Tora fow stretehes) are a |=\)~i(i\'t‘ hoon
to the timher trade. Rising values and improved me-
thods of oreanisation are rapidly hringing  these  re-
gions of Arctic timber within the confines of practical
conmimeree.,

\ cons=ular report. which has just heen issued. puts
Tinland’s annual production of sawn timber at 600.-
000 standards. The general strike in Sweden last
year raized the demand for Finni<h timber and reduc-
ed the <tocks.  Floating operations were very suceess-
ful during 1909, and the big timber port on the =outh
coast. “of about 5.000.000 logs only about 600.000 did
not reach their destination.” The small quantity of
snow which fell last winter caused some difficulties of
transport. but the timber trade scems now to be in
prosperous condition.  The pulp trade and the paper
trade suffered last vear, chiefly owing to the reduced
demand from Russia, the ecirculation of  newspapers
and pamphlets having fallen away after the excite-

ment and agitation of 1908. There.is a small export
duty on unsawn timber, which has been imposed part-
ly for revenue, partly as a forest preservation tax, and
partly at the instigation of owners of sawmills, who
are always trying to get it advanced.  This export
duty on small timber, including pulpwood, was first im-
posed in December, 1907, at the rate of nine cents per
cubic metre, and was raised to fifteen cents per cubic
metre on January 1, 1909. Under the Payne-Aldrich
U.s. tariff the export duty has been seized as an ex-
cuse for imposing a retaliatory duty upon imponts of
wood pulp and paper from Finland in the interests f
American pulp and paper manufacturers. The ex-
port of mechanical pulp from Finland to the United
States is comparatively a new trade, and only amounts
to about 4,000 tons annually. It ix looked upon as
an outrageous specimen of American fiscal policy, for
Finland takes about 120.000.000 1hs. of American flour
every year, being, with the exception of Holland. the
argest importer of American flour on the Continent
of Furope. and is one of the few countries which admit
flour duty free, besides having a very much lower
tarifl on other commodities than has the United
States.

The forest areas stretch up far into Arctic Lapland.
In the agricultural and populated part of Finland,
which is, roughly speaking, bounded on the north by
the Ulea River, there is still a wonderful growth of
trees. From any small hill, whether at [Helsingfors,
Tammerfors. Abo, or any other town, the prospect is
always mainly of lakes and forests as far as the eve
can zee.  But when on examines the countrv in detail
one finds that in the South of Finland agriculture is
making inroads on forestry.  The sawmills and pulp
mills are drawing their supplics more and more from
the North.  In some parts the price of fuel has risen
=0 much that the railwavs are alreadv heeinning to usa
coal mostly from Newcastle.  Nevertheless, the tim-
her trade. with its subsidiaries, is and will Tong remain
the staple of Finland. “The ever-increasing demand
for timber in England and Germany and the declining
surplus of Sweden and Norwav haz given Finland an
advantage of which her merchants and population have
heen quick to take advantage.”

The following is a detailed view of the exports of
timber from Finland during the last three vears. for
which we are beholden to the Feonomist:—

1907. 1908. 1909.

Cubie (‘ubie C'ubie
Description. Metres. Metres. DMetres.
Imgs 294,793 273.408
Props e e e e 1,503 975 1.414,880
Pulp-wood.. .. .. .. .. .. 446,424 377.559 295,067
Rafters .. .. i ew el emt g s 176,650 218.128 221 065

Firewood—

Fir and pine.. 323,242 327.600

Other kinds .. .. .. .. 553,315
Deals oo oo oo su s wm ws e 318,554 343 155
Deall ends .oy o ww ws ew 144 459 144.079
Battens .. i =5 s s ss wa 837,190 778,653
Boards ce ee .. .. 1288071 1,243,384
SEAVES: o o o cF mm s i 111,953 84.960 112,958
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Many timber men have connections with London and
Hull. Much capital has been privately subscribed
from Ingland, and more is invited. The rates charg-
ed for money by the banks in Finland are high. partly
hecause they have locked up large sums, directly or
indirectly, in forest and other mortgages. The mills
at Kemi. close to the Arctic circle, are equipped with
modern machinery. A recent ohserver, in deseribing
the mill at Karihaara, which has four single and two
double frames and an annual output of 14.000 stand-
ards, remarked, what struck a visitor about these two
mills was the order and neatness observable every-
where. Tt is no licht job to he head of such a con-
cern. for sawmill owning comprisez a multitude of
other interests. such as the horses, railway tracke and
rolling stock, a fleet of more than 200 lighters and
tugs. a large hospital, village stores, and shanties not
to mention the control of forests, and the arrange-
ments for cutting and floating nearly a million logs
spread over 250 miles.

The Crown forests of Finland cover ahout 32,100.-
000 acres of which 1,100,000 are good dry forest land,
7 million marshy land; the remainder iz made up of
river and lake.

More than half the Crown lands are in the far North
in the districts of Kemi and Lapland. The forests
are administered by a Department of the IPinnish Sen-
ate. with a chief director, surveyor, inspector, and sev-
eral hundred rangers, assistant foresters and keepers.
The annual production of the forests is about 2,200.-
000 trees ent for sawn goods, and a vast amount of
pulp wood, props, and firewood. The Crown does not
poszess sawmills, but sells its trees standing, mostly by
public auetion, not unlike on our own limits in Canada.
The purchaser bears all expenses of felling. hauling,
and floating, and must complete his felling under con-
tract by April in each year. DBut concessions to cut
a maximum number of logs are also granted for terms
of vears. The profits earned by this Government De-
partment have rigen from szomething over $500,000
in 1901 to about $1.500,000 in 1907. The diree-
tions of the timber trade and the places of shipment
are settled Dby the river and watersheds, and when the
forests round one watershed are exhausted, the ac-
tivity of the sawmills in the lower part of the district
and the port is bound to diminish. Afforestation i:
hardly a practical question when it is remembered that
the average life of the trees cut in North Finland s
over 100 years, and that the growth of a tree in these
regions iz only at the rate of one inch in five years.
Afforestation ig of more importance, however, for the
gmaller and softer wood used by the paper and pulp
companies, and for these purposes a certain amount of
afforestation has already been begun.

The owners of timber lands in Canada may find food
for thought in the foregoing review of the efforts be-
ing put forth along the coasts of the Baltic to compete
with our shipments from this side of the Atlantic to
the principal ports and markets along the west of
FEngland.

—The annual meeting of the Lake of the Woods Milling Co.
will be held Oct. 5, at 3.30 p.m.

THE HAGUE DECISION.

It is commonly realized that the value of a perman-
ent arbitration organization with power to draw upon
the trained ability of the whole world for umpires. such
as is furnished at the Hague, has been thoroughly well
established by the late decision in the Newfoundland
fisheries case. Owing to old treaty rights, and the
value of the privileges involved, the matter was intri-
cate and important. It had been found to be of a
dangerously explosive character also, and on more than
one occasion had threatened to disturb international
peace. Attempts to settle it by direet treaty had
failed, either because one party found itself outwitted
by the other, or because some interest had not received
the attention it was afterwards thought to deserve.

The umpiring board was judicially constituted, jur-
ists of repute, our own Chief Justice among them,
from the three contestants with an impartial chairman,
especially considering the subject. lawvers were
given plenty of time to prepare and present the cases
of the several countries. Great Britain. Canada and
Newfoundland, heing all three thoroughly well repre-
sented.  To their industry in collecting facts.—math-
perhaps than to forensic ability.—the credit of the de-
cision is greatly due. That the judgment is fair and
apparent in its reasoning to men of open minds ap-
pears to be clear, from the manner in which it has heen
received hy the hest minds of the day. Tt will. as to
its definite pronouncement be a complete and  final
seftlement of dispute.

That is a strong statement, but not stronger than
the oceasion warrants, it heing understond that we re-
fer to its dealing with certain actnal facts. and not to
its inferential value. The latter we <hould prefer to
leave to the arbitrament of the future, when before
th =ame Tribunal there may not be verv grave defer-
ring to precedents. but rather strict attention paid to
facts.

It is being reported that the decision hears many of
the signs of compromise. Most likely there was no-
thing intentional about this. The natious. represent-
ed at their best, were more anxious for a final settle-
ment, one way or the other, than for compromise.
There was a decided feeling that now was the time
for a full and free presentation of all the facts, and
areuments, and for a final clearing up of the whole
affair. once and for all. There is nothing remarkable
about the agreement of the United States Member of
the Tribunal, in the award against his country’s con-
tention, unless we are to wonder at honest conviction
and open-mindedness in such matters. The members
were honourable men. set_to do honourable work. and
naturally they did it in an honourable manner. We
are hound to maintain that the matter was decided up-
on its merits, by men of well trained minds. who had
it presented in all its fullness before them:; and de-
cided without fear or favour.

Documentary evidence, rather than ingenious argu-
ment gave the definition of a bay according to the
British contention. Tt iz a decidedly valuable defini-
tion, and will prove useful in times of war, doubtless,
as well as in the controversies of the fishermen of the
Atlantic Coast. Regarding its limitaton, the infor-
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mation received is not very clear, but probably its rule
that the three mile national limit must be drawn from
an imaginary line extending from horn to horn of the
near enclosing land, is not meant to apply to bodies of
water ol largest areas, as the lludson Bay for instance.
Righte there, like those of the Black and Caspian seas,
and the Gulf of Finland, will probably depend- upon
the ownership of surrounding lands, rather than upon
the rights to the outlet-unless it is presumed  they
could be foreibly maintained. Otherwise the owner
of the pillars of Hercules might set up a claim to the
Mediterranean, and realize Napoleons dream of mak-
ing it a mare clansum or a French lake!

The other provisions of the judgment are self decla-
ratory, and will be accepted thankfully excepting by a
few deeply interested ones.  We need not dwell upon
them here, for our object is rather to give voice to the
general satisfaction that a bristling, trouble breeding,
contentious matter has been definitely decided upon.
and settled. All the parties to the old dispute have
a great desire to be on terms of perfect amity with
each other.  Compromise only defers an evil day. It
never closes troublesome arcuments.  Clear cut deci-
gion one way or the other will much more surely give
permanence to peace.  And we may all go so far with
the late Goldwin Smith as to hope that the English
epeaking peoples will effect such a  combination  of
elrength, however they may differ politicallv, as <hall

ensure the enduring peace of the whole world.

REDUCTIONS IN R. R. STOCK VALUES.

An interesting statement has been put forth by a
prominent brokerage firm, in proof of the theory that
the increasing capital stock lowers its market  value.
It runs as follows:—

“The past few vears have, as a period. witneszed a
very large amount of railroad financing by means of
subscriptions hy sharcholders to new stock issued by
the dividend-paving railroad companies. .\ compari-
gon of market prices of the shares of such companies
with thoze of othe dividend-paying railroad companies
that did not offer stock subseriptions would indicate
pretty clearly that the new stock issnes have effected
a price depression in the shares concerned.

“We <how helow the extent of the stock finaneing of
nine individual companies since January 1. 1907, an'l
a comparison of the highest market prices reached in

1906-7 and 1909-10 :—
High
Price
Stock issued. 1906-
January. '07.  1907.

Canadian Pacific.. .. .. .. .. .. .. $121.680.000 2011/,
Chicigo and N.W. i e i0 we se o 99.618.000 240

Great Northern .. .. .. .. .. .. .. 149 572200  *189%/
IMinois Central .. .. .. .. .. .. .. 95,040,000 1841/,
N. Y. @enfral .. .. .. oo oo gon sss o 179.282.000 1561/
Now HaOVOD s v caw de oo e i s o 89,378,100 2047,
Northern Pacifiec .. .. .. o oo o0 o 155.000,000  *1891,
PennSvlvanini  ww oo oo s es o3 me an 311 776.800 14714,
Bt Paxil v 5o a5 sv 5w s5 g4 85w s 132,658.700 1995/

High
Price
Stock issued,  1909-
August, '10. 1910.

Canadian Pacific .. .. .. +¢ o0 oo oo $180,000,000 1981,
Chicago and N. W. .. .. .. .. .. .. 130,212,700 1981/,
Great Northern .. .. .. .. .. .. .. 209,970,250 157y,
Iinois Central .. .. .. .. .. .. .. .. 109 296.000 16214
N.Y. Central e e e 1473,
New Haven .. .. .. .. .. .. .. .. .. 100.000.000 17434
North Pacific .. .« .. we o 20 ww 248,000,000 159,
Pennsylvania .. .. v ww ss -2 wo oo 412.737.500 1511/
St Paul o cv us s34 ss ooz me oa@ am e 232 623,100 16514

Highest  selling price after deduction of large “rights,”
including the distribution of Ore Certifiecates by Great Nor-

thern.

“The average highest price of the shares of the above
nine companies in 1909-1910 was $22 less than the av-
erage highest price in 1906-7.7

Perhaps it would not do to lav too much strain np-

on the tabulated reports remembering how susceptible
some stocks are to sudden, sometimes senseless, fluctu-
ations. It might be well also to draw some attention
to the fact that in the United States market all stocks
suffered a shock in the Autumn of 1907, from which
the majority never fullv recovered.
" But there is matter for thought here. If a new
stock izsue is made for the purpose of extending a line.
why should the selling price of the whole capital he re-
duced? If value iz shown for it, why should there be
any fall in quotation. So far as memory serves, the
claim advanced in issuing at least most of these lines
of stock, was that the new money went into the actual
plant, into the lines and their equipment for better-
ment purposes.  Why did the public not consider the
property relatively as valuable as it was before? In
the case of these railroads it does seem absurd, if the
money was reallv needed and faithfully expended for
betterment.

It is certain. however, that in its prezent temper,
the public community is, at least when they are first
offered, suspicious of the ecapitalization of the com-
panies it is asked to invest in. We have in mind in-
dustrial stocks on the regular list, which are practical-
Iy disregarded beeause it is suspected that they were
largely watered, or at least over-capitalized at the first.
To some of the mergers we cannot appiy this  state-
ment, for the prices of articles sold are calenlated to
pay the interest charges on the whole stock. The ont-
side general public pays the piper in these cases.

But upon considering the whole subject. is there
enough thought given by investors to the real consti-
tution of incorporated concerns. Men forget facts
after a bit, and the majority simply follow the crowd.
In Montreal recently a heavily watered sccurity was
feverishly run up by a brisk demand, fed by a pos-
sibility of a good merging proposition. It had paid
T per cent, was hoping to join forces with a company
payng 10 per cent. There were no economies in ad-
minstration possible, and its own plant was largely out
of date. Tt was proposing to pay 10 per cent all
round, after merging!  Tlow. uhless there had been
something wrong about allocating the earnings before,
no praetical man could see! Still the stock ran up,
and then slightly back again, the high prices heing
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paid by the outside investing or specluating public-very
largely.  And the merger may not he permitted to take

place after all!

COTTON BILLS OF LADING.

Everyone capable of understanding the importance
of the dizcussions hetween British and United States
bankers upon the Bills of Lading trouble, must regret
the deadlock to which the matter has heen brought.
British banking men say that to ask them to accent
the statements of the railroads that the Bill represent
cotton actually shipped is simply to request that the
old svstem under which they came to great loss last
vear should be continued. [f railroad agents have
Leen in the habit of certifying that cotton has bheen
shipped. which has not been shipped, as was proved by
the disclosures already made, it iz rather much to ex-
pect that bankers should now accept the word of the
same men, as proof of the validity of the Bills of Lad-
ing.  The bankers have simply declined to accept anv-
thing less than the guarantee of the T.N.  bhanks,
which draw upon the British bankers for the amount
of these Bills.  The Treasury officials step into the
situation here. with the notice that under the govern-
ing reeulations, the U.N. banks cannot be |mrmi\lt(*-|
to hecome responsible for foreign Bills, or allowed to
draw against them under gnarantee.

This means that after October 31 the movement or
cotton will depend upon the financing of 17.8. banks,
who will he able to do no more than draw against the
Bills of Lading when the goods have been receipted
for. as in the case of other merchandisce. How this
will work out in the face of the hand to mouth methord
ol living and doing business in the South is by no
means clear as vet. It has heen the custom to anti-
¢ipate the cotton shipments by drawing some months
ahcad, what are termed “finance bills,” which are ai-
terwards replaced by the genuine bills and the actual
<hipping bills.  Where some $400.000.000 is involved,
it is important to be able to realize quickly on  ac-
counts, and the New York bankers have found it to he
so in the past.  The lack of that ability promises to
he quite a serious matter for them thiz year. with
heavy halances against the United States in London.
owing to the adverse conditions of national trade. and
heavy tourist outlays. If cold should cheapen, so
that Britain concluded to pay what debts <he owes now,
and in bullion, matters would he worse. since the bur-
den of exchange against the States would he inereased.
It is no wonder that the Treasurv officials at Washing-
ton are disturbed over the situation, and warn that it
means an uncasy troubled market this antumn. and a
continuation of the condition of stre<s at present exist-

ino.

The directors of La Banque Nationale have decided to
ask Parliament for the necessary authority to increase the
capital from its present authorized amount of $2.000.000 to
$35.000,000.

—Germany’s revenue will fall about $10.750.000 short of
the Budget estimates for the year.

PROVINCIAL STOCK TRANSFER TAX.

So long as we have the rather doubtful blessing of
provincial autonomy, we must expect to have to pay
for it. The Bill of the Quebec ILegislature, which
imposed a tax on “transfers of shares, bonds, deben-
fures or debenture stock.”™ diztinctly starts out with
the initial statement that it iz “ in order to provide
for the exigencies of the public service.” It is, in
other words, a direct revenue tax. True, it is not es-
pecially heavy. The Bill provides that “The amount
of money which shall be paid, or of stamps which shall
be affixed, shall be two cents for every hundred dollars
or fraction thereof of the par value of such shares,
bonds, debentures or dehenture stock, sold. transferred
or assigned.” And the amount received from it last
vear was only $60,020. Considering the free and easy
manner in which the funds of the Provinee have been
flung about, to the accumulation of a debt, which less
226.000 it was hardly

sinking fund stands now at $2
worth while to trouble about a small affair of this sort.
It is the trouble and annoyvance of the thing which
makes it unpopular, and the fact that a stock transfer
tax is not unknown in other countries does not estab-
lish a great mitigation of the feeling.

We refer to the subject now, however. not to deal
with it on general grounds, hut because we are told
that there have heen enquiries of late as to the effect
of the amendment to the Transfer Bill which was pass-
ed at the last session. The change made i<, perhaps,
best exhibited hy showing the original clause, and the
The Bill, ax first passed,

hegan as follows:—“In order to' provide for the exig-

new claunse asx it iz to-day.

encies of the publie service. there shall be levied, in
accordance with the rules hercinafter set forth, a tax
upon every change of ownership consequent upon the
=ale. transfer or assignment of shares. bhonds, deben-
tures or debenture-stoek issued by any corporation or
company, made or carried into effeet in this Province,
except upon the first issue of shares up tosthe sum
of one million dollars.”

[ast session’s single clause Bill changes this in the
following manner:—“Article 1360 of the Revised Sta-
tutes, 1909, is amended by replacing the words “ex-
cept upon the first issue of shares up to the sum of
once million dollars™ in the sixth: seventh and  cighth
lines. by the words: ‘hut the first delivery by the cor-
poration or company, of such shares, honds, deben-
tures or debenture stock in order to effect an issuc. is
not subject to the tax imyposed by this article.””

It is evident that the ul)rjw-t is to assist in making
casy the flotation of new companies, and doubtless al
in recognition of the undoubted fact that the distribn-
tion of such stock or honds to the first holders  does
not alwavs imply cash transaction<. Evidently it has
hecome an ordinary matter recognized hy law. that
stock is not issued simply to raise business fundx from
a community. but that some of it iz “promation stock.”

ued as it will “do most good.”

—\While excavating for the piers for the high level bridge
at Edmonton, labourers uncovered a vein of coal of exception-
ally good quality. and have already mined a hundred tons.
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IRRIGATION IN THE NORTI-WEST.

The right of a country to the control of its natural
water supply is undoubted, though governments have
not always shown themselves to be aware of the im-
portance of exercising that control. There has been
even in this new country, many an instance of the ac-
quisition of water rights by private individuals, whea
the public interests really demanded that they should
not he controlled for private advantage. This has
been especially true of power generating waters, the
value of which are only now heginning to be realized.
In fact, it is still a question whether governments
should he permitted to divest themselves of  their
richts to generating and other companies. though it
ought to he apparent that actual ownership should nev-
er he alienated from the community., execepting for
set periods.  The fufure is still pregnant with oppor-
tunities. Water courses are liable to changes with
the inevitable deforestation due to settlement. The
failure of <mall streams, owing to the destruction of
animals and their reservoir systems, and the natural
shrinkage of lakes, is likely to cause artificial irriga-
tion to he necessary in localities where it might not
be expected.  And there is no more effective method
of Dreeding trouble for the generations to come. than
by making it possible for the few to monopolize for
their own purposes, the naturual and essential endow-
ment< of the country.

Out West. in the Provinees of  Alberta and  Sasz-
katchewan, we have heen taught by fairly costly ex-
periences that drought s likely to be the greatest
difficulty wheat  farmers  will  have to  encounter.
There are rivers of considerable size there. and i
times of parching dryness, when crops langui<h from
lack of moisture. men must cast longing eves upon the
volumes of waters these rivers are carrving to the sea.
In the United States the cfforts of agriculturists to
avail themseclves of the river waters, when rains fail,
has lod fo sueh a subdividing and diversion of them
{hat bit by bit what used to be known as onc of the
most arid portions of the world has been encroached
upon, and the Great American Desert, in great part,
converted into a region of unequalled fertility. The
Canadian Pacific Railway, which has always been ad-
miringly served by thoroughly wide-awake men. has
for the past vear or two engaged itself in the same
kind of work in Alberta. Targe sections of unwater-
ed lands have been acquired from the Government. an
irrigation work started which will give to practically
wonthless <oile a value of from $30 to $60 an acre!
Others are following in their wake. and the country
1< awakening to the fact that the water system of the
Dominion is of a quite inestimable potential value
Tn 1908 the Dominion Parliament voted $10,000 to-
wards the cost of having survevs made. which should
afford some estimation of the quantity and irrigating
value of North-West waters.  The amount was miser-
ably inadequate. and only a similar amonnt was voted
last vear. But, a beginning has been made. In fact,
it requires quite a bulky Blue Book to detail what has
been done alreadv, in the way of measuring the avail-
able cubical contents of rivers in Alberta. and of indi-
cating what is possible in the future. Tt is a first step

towards taking account of the country’s stock in trade,
which may well be noted with approbation. That the
work should be prosecuted vigorously, and in the most
approved scientific manner, is an absolute necessity.
Unless that is done now, there will be no realizing the
real absolute money value of the concessions the Gov-
ernment is likely to be asked for by railway and other
companies.  There ought to be an end put to the
blind giving away of what is going to be of great va-
lue further on. With all the data before them, Mini-
sters will be able to deal intelligently. and in the pub-
lic interests, with the gentlemen who are anxious to
become rich by exploiting public utilities.

A wige, broad policy in the management of Canadian
waters and water powers is greatly needed, and it is
essential that especial attention should he paid to the
subject now. hefore these valuable rights have all he-
come alienated from the public interest. The con-
trol <hould never he allowed to slip definitely, fin-
allv and for ever out of the hands of the g‘()\:(‘l‘llil]g‘
power.

RUBBER AND AUTOMOBILES.

It was Joseph Priestley, writes a correspondent of The
Economist of London, who, in 1770, first sugeested the em-
ployment of “india-rubber” for its original use as an eraser,
and for more than 50 years it appears to have been confined to
this use. Rubber was applied to the making of waterproofs
by Mackintosh in 1825, and gradually to an increasing num-
ber of purposes. until by 1874 the import into England am-
ounted to 7.000 tons. 1In that year the process of vulcanis-
ing was discovered, which, of course greatly extended the
uses of the product. In 1890, at which date the pneumatic
tyre trade had not yet begun to be of importance, the world's
production was 28,000 tons. It had increased by 1895 to 34,-
000 tons. and by 1900 to nearly 54,000 tons the increase in
supply being able, up to about this point, to keep pace witn
increased demand, but. during the mnext five years expanding
more slowly. Since 1905 the supply has fluctuated between
65,000 and 70,000 tons, of which the contribution from planta-
tion sources has risen from a mere trifle to about 4 000 tons,
and seems certain to expand much more rapidly than the
“wild” produet of the forest. TLast year consumption is es-
timated to have exceeded production, and it is probable that
stocks were abnormally low. The latest advices, however,
from the States speak of a general curtailment in manufac-
turing industries, anda ot a sudden falling off in the demand
for motor cars, especially among the Western farmers, who
will be badly hit in many parts by the paritial failure of
the spring wheat crop. There is much talk., we learn, in the
finished steel trade at Pittsburg about the collapse of the
demand from the automobile industry TIn the spring when
the farmers were in a borrowing and spending mood. this
industry showed more eagerness than any other in its de-
mand for steel, particularly shafting, but in June specifica-
tions fell off greatly. and in July shipments have come al-
most to a standstill. A small part of the decrease is attri-
buted to the inventory period, as several weeks are required
to make a complete inventory, “and many of the automohile
builders have reached a position, financial or otherwise, where
it is necessary for them to ascertain precisely where they
stand.”  Tn steel circles, adds our American authority, it
is regarded as settled that the boom in pleasure cars is over,
and the hopes for the industry, such as they are. centre in the
commercial car. Tt is perhaps a presentiment of this that
has produced the intervals of melancholy of the last few
weeks in the markets. For the United States is the giant
consumer as Brazil is the giant producer of rubber.
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ADULTERATION OF FOODS, ETC.

The officials of the U.S. Department of Agriculture appear
to be exceedingly diligent in their hunt after evasions of the
Pure Food regulations, and judging from the bulky packages
of legal judgments received from time to time, have great
scope for their activities.

From the last sheaf of these bulletins we extract the follow-
ing illustrative examples:—

“The United Drug Co.. Chicago, 1l1., shipped from the State
of 1llinois into the State of Tennessee a quantity of a druyg
product labelled “Rexall Headache Wafers.” Samples from
this shipment were procured and analyzed by the Bureau of
Chemistry, United States Department of Agriculture, and as
the findings of the analyst and report made showed that the
product was misbranded, in due comse a criminal information
was filed in the District of the United States for the Northern
District of Illinois, charging the above shipment amd alleys-
ing that the product was misbranded, in that the label stated,
among other things, ‘which is not only effective and harm-
less, but very easy to take and is guaranteed by us’' when,
in truth and in fact, the said drug product contained caffein
and acetphenetidin, which are well-known harmful and habit-
forming ingredients, rendering the article aforesiid  harmful
and injurious to health, and in that said label contained 2
further false and misleading statement, to the effect  that
said headache wafers contained 228 grains of acetphenetidin
to each ounce of the said wafer, when, in truth and in fact.
caid article contained more than 228 grains, to wit, 339 grains.
of acetphenetid into each ounce of said wafers. On July 11,
1910, the defendant entered a plea of mnolo contendere and the
next day the court imposed a fine of £50.”

There were several condemnations made other headache
tablets and powders. Evidently nal de tete is common in
{he States. and quack medicine makers exploit it to their own
advantage.

According to trade papers, U.S. retailers make  profit
enough out ‘of coffee, without resorting to direet dishonesty.
but we find that “a criminal information was filed against the
John H. Fitch Coffee Co.. incorporated in the Distriet Court
of the United States for the Northern District of Ohio, charg-
ing that the product was misbranded, in that the label there-
on and the placards accompanying the package were so brand-
ed as to deceive and mislead the purchaser into believing that
the package contained Java coffece when as a matter of fact
it did not contain Java coffee. Defendant entered a plea of
guilty and the court imposed a fine of $25 and costs.”

The law is no respecter of persons, and the great Gulf Man-
ufacturing Co. of New Orleans .was indicted and a eriminal
information was filed in the Circuit Court of the United
States for the Eastern Distriet of Louisiana changing that the
product so shipped was adulterated. in that mineral oil hul
been added to the so-called turpentine and that the produet
Jiffered from the standard of strength, quality and purity of
oil of turpentine as determined by the test Iaid down in the
United States Pharmacopoeia or National Formulary official
Though upon pleading guilty. only $10 and costs was charged
against the company.

A common. though none the less a brazen. oilence was that
of Donato Maddaloni, of New York City, who shipped from
the State of New York a food product labelled: “Olio d'Oliva,
Sopraffino di Sorrento. Marca Masaniello, Pure Olive Oil.
This olive oil is imported and canned by Donato Maddaloni.
N Y.. U.S.A. “In due course the United States attorney
for the Southern District of New York filed a criminal infor-
mation in the Circuit Court of said district against the sa‘d
Donato Maddaloni, charging the above shipment and alleging
the product to be adulterated. in that there had been substi-
tuted in part for olive oil cotton-seed oil to the extent of ap-
proximately 50 per cent of the combined product, and fur-
ther in that said product was artificially coloured in such a
manner as to conceal its inferiority, and charging the pro-
duct to be misbranded, in that the label above set forth was
false and misleading and tended to deceive the purchaser in-
to the belief that the product was pure olive oil.” The de-
fendant pleaded guilty, and was fined $25.

There mav be a warning to some Canadian dealers in the
case of the P. B. Sharpless Co., a corporation Philadelphia,

Pa., which shipped from the State of Pennsylvania to the
State of New Jersey, a package which contained a certain ar-
ticle of food and was labelled: “Neufchatel Cheese. P. E.
Sharpless Co., Philadelphia. Absolutely Pure Fresh Daily.
Main office, Philadelphia, Pa.” *“In due counse a criminal in-
formation was filed in the District Court of the United States
for the Kastern District of Pennsylvania against the said .
E. Sharples Co., charging the above shipment and alleging
that the product was misbranded. in that the said package
containing the said cheese bore a statement which was false
and misleading, because it purported that the said cheese was
Neufchatel cheese, when in truth and in fact it was not Neui-
chatel cheese. On March 18, 1910, the defendant entered a
plea of guilty and the court imposed a fine of $10.”

Remembering the miles which separate  Neufchatel  from
Philadelphia, who could be deceived by the statement “re-
ceived fresh daily”! Probably the judgment was in line with
the Portuguese outery against the common use of the term
Port. and the French demand that champagne be reserved as
a title to the wine made in the locality thus named.

PACKING MERGER.

Claims have been made by the canning and packing hous-
es of the neighbouring Province of Ontario, that competitioa
has become so keen, owing to the number of small plants in
existence, as to leave no profits in the business. To the in-
itiated, this state of things presented an opening to the mer-
ger expert. who was pretty certain to offer a remedy before
very long. We learn from a Toronto paper that:—“\on
Ostrom and Co., acting for the United Produce Co. of To-
ronto, have taken steps for a merger of produce packing
firms in Ontarvio. Behind the enterprise is a capital of $1.-
000,000, the United Produce ('o. having been incorporated
with that amount of stock, with power to increase it later :f
required.  Already Von Ostrom and (o.. acting for the com-
pany, have purchased the Omhara cold-storage plant at Palm-
erston at a figure said to be in the neighbourhood of $100 -
000. and they have also bought out the Toronto (‘old-storage
Co. for something like $30.000, while negotiations are in pro-
gress for the taking over of the numerous other plants
throughout the Province. In addition to affecting a con-
solidation by which it is hoped to eut down working expen-
ses and eliminate unnecessary competition, the promoters of
the merger have in view a better system of distribution, and
with that object they contemplate opening no fewer than
twenty retail stores in the city of Toronto.”

AGRICULTURAL PROGRESS IN ARGENTINA.

The Republic of Argentina, occupying in South America
much the same position that Canada occupies in North Ameri-
ca, notes relating to Argentine agricultural progress have
from time to time been given in the Census and Statistics
Monthly as of general interest to Canadian readers. The fol-
lowing figures showing growth in population, railway mile-
age and crop cultivation from 1888 to 1909 are taken from a
new publication of the Statistical Branch of the Argentine
Department of Agriculture:—

1888. 1895. 1909,
Population (number). .. . 8,158,434 3.954.911 6 805.581
Railways (miles).. .. .. .. 4,750 9,086 15,854

Acres. Acres. Acres
Wheat .. .. .. .. .. .. .. 2014980 5064849 14422349
FIBX i: o o 59 we 46 86, 85 sawsEmms 957,003 3,596,846
Corn .. .. .. .. «u .. .. .. 1980756 3074428 7425475
OBUE i v 5o 5o 3w ww 58 Ad  SEA4IEE. RREEEAEE 1,414,918

Barley .. s o 0o oes ww own’ e e 134,855 148,290
Alfalfa .. .o i wi esT e e 963,728 1,762,076 11,630 04
Other crops 1,117,120 1,005,036 7.757,546

6,076,584 12,088,337 46395434

Total® .. .. .. . o

The total includes 548571 acres, thé detailed crops of which
are unknown.
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LIABILITIES

BANKS

Capital Subscribed

Chartered Banks’ Statements to thc Domlmon Government

Capital Paid up

Rest =
a

Circulation

Bal. due Dom. Gov.
minus advances

"

Balance due Provincia)
Governments

Montreal .

New lSrunawlLk
Quebec

Nova Scotia .
British N. A.
Toronto..

The Mnl-nn
East. Tow mlnps
Unionof Hx....
Nationale ......
Merchunts .
Provine inle ..
Union of Can
Comimerce .
Royal

p Dominion...

u
25
26
27
28
29
30

Hamilton ..
Standard .
Hochelaga ......
ottnwa .
1mperinl
Traders.....
Sovereign 5o
\Ivlmpnllmn
Home -
Northern Crown
Sterling

United Empire
Farmers
Vancouver.

Totul 1

Total 1909. ...

LIABILITIES

Montreal ...
New Hrlms\\ln <.
Quebec.. «
Nova Scotin
British N. A

p T'oronto.....

The Molsons....
East. Townships
Unionof Hx....
Nationale
Merchants.. ..
Provinciale. ...
Union ol Can
Commerce
Royal

3 Dominion........

Hamilton
Standard
Hocneluga
Ottawa .
Imperial
Traders. ..
Sovereign .
\Icll\)[mlllun .

July August
11,400,000
774,000
2,500,000
3,000,000
1,366,666
1,000,000
3,500,000
3,000,000 3,000,000
1,500,000 1,500,000
2,000,000 2,000,000
6,000,000 6,000,000
1,000,075 1,000,075
3,244,500 3,244,500
10,000,000 10,000,000
5,000,000 5,000,000
4,000,000 4,000,000
2,702,600 2,702,60C ~
2,000,000 2,000,000
2,500,000
3,467,100
5,643,600
1,367,500
3,000,000
1,000,000
1,223,000

773,900
2,500,000
3,000,000
4,866,666
4,000,000
1,000,000

3,471,600
5,666,600
4,367,500
3,000,000
1,000,000
1,223,200
2, ZO; H00

:]\ 100
00,108,841 100,679,741

98,429,001 98,467,911

Total Liabilities

July August

~ZUO| l)zl i )l) §207,

17, llwl,l
(h‘JZ’

Home ...
5 Northern Crown....

ettt o oo
United Empire
Farmers aie
Vancouver..

Total

lotal 1909....

BANKS

Mountreal ...
New Brunswic
Quebee i
Nova Scotin. ..
British N

5 Toronto

The Molsons. .
East.
Union of Hx
Nationnle
Merchants
Provinciale
Union of Can
Commercee

5 Royal ....
Dominion.
Hamilton.
Standard.
Hochelag:
Ottawa
Imperial
Traders. ...
Sovereign ...
\lclm;mllmn S5
Home

5 Northern Crown

Sterling.
United Empire
Farmers .
Vaacouve

Total

Total 1909..

Return of Canadian Bank of Commerce.

Lnl 509 696,973

1,017,5868,152 1,029,291,389

872,752,042 893,718,703

Call and short loans
outside Canada

July August

lownships....

'H‘J 933

100 ()UU 100,00¢

350,108

2,000,000

102.436,037 100,447,288

114,685,637 120,669,509

8 14,400,000 § 14,400,000

10,000,000

98,803,464

97,487,871

July August
§ 14,400,000
773,800
2,500,000

773,180
2,500,000

»1,000,000
3,510,400
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000
3,244,500
10,000,000
5,000,000
1,000,000
2,649,300
2,000,000
2,500,000
3,461,660

-l,(bUU.lN)ll
3,500,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000
3,244,800

5,000,000
4,000 000
2,640,020
2,000,000
2,500,000
3,456,270

3, ‘MDU 000
1,000,000
1,135,938
2, )lli 440

3,000, 1000
1,000,000
1,136,303

293, /J\

99,199,870

97,740,424 7

Greatest amt. of notes
incir'tion dur. m'th

July August

12 169,703
752,906

3,278,100
3,396,097
2,661,895
1,441,910
1,954,306

5,010,195
3

8,816,000
4,720,000

3.446,000

4, i/l 601
3,118,485

488,665
1,645
84,009,142 84,684,449

H3

Current loans in Can.
(discounts)

July August

§ M 062, (l‘l() $

24, 1(1(!‘4\0
34,103,231

653,008,336 657,813,770

539,821,041 543,151,663

6,000,000

5,000,000
2,640,020

'iUU UUU

79,429,978

July August

8 lZ.O()U.UOQ $ 12,000,000

1,379,150
1,250,000
5,500,000
2,530,666
4,750,000
4,191,441
2,100,000
1,250,000
1,200,000
4,500,000

350,000
1,900,000
6,000,000
5,700,000
5,000,000
2,649,300
2,400,000
2,300,000
3,161,660
5,451,846
J,Z(MJ 0oL

4,500,000
350,000
1,900,000

700,000

2,400,000

31 5,000

100,000
251,616

375,000

100,000
281,616

79,823,679

5,847,365 75,888,103

ASSETS
Specie

July August

7 1()-5 l‘*d 8 6,757,481
26 306

841,192
767,991
385,504
449,243

38
154,419
L b(ll,.JUb 1,604,102
31,747
632,223
«l 489,954
2,793,411

347,048
846,950
1,366,527
469,707
2

109,278

839,003
1,349,521
466, 19-1

101 6‘0'4

213,757
51,183
19,344

7,507
4,448

).U,,ndt,
42,440
14 619

8,35

28,941,312 28,686,498
26,729,998 31,140,743

Current loans outside
Canada

July August

§ 1.‘),42‘1!,‘\0() $ 14,400,600

4,
.d()t 0‘\

l‘)U U‘H) :,ll" 712

140.000
23.608

474,719
25,738

40,267,390 38,609,568

385 30,661,437

p.c.

§ 11,384,579

July August

703 § 12,319,471 $

9,136
1,569,176
2,969,060
3,670,305
3,224,385
3,312,082
2,678,765
1,344,700
1,954,486
5,013,220

950,978

,407,21
1,938,336
4, 990 095

3

59,543
4,524,898

4,081,441
3, ?lM 495

860,005
855,210
828,540
316,770
519,045
4,645 134,965

80,929,290 81,321,439

71,006,005 71,847,552

Dominion Notes

August

543,860
491,368
2,897,958
2,402,899
3,942 597

465,187
551,985
2,792,485
2,208,972
3,683,987
2,908, 187
1,007,414
1, 9/,1,4 &
816,727 900 105
3,265,398
115,279
2,526,320
11,768,649
6,522,739
3,812,108
2, .nb 204

3,008,487
12,052,170
6.271,677
3,247,641
2,461,315
459,393
853.096 1,336,285
2,201, 094 2,607,389
6,37 821
3,820,222
43
! 297,463
977,918 684,408
670,408 720.503
263,749 309,920
28,480 28,750
29,643 48,362
4,006 31,860

75,216,315 77,215,840

65,616,602 65,315,074

Loans to Prov. Govts.

July August

dh 1 lJ §

1,645.754 1,873,053

1,804,086 2,196,779

57.899 §

July August
7,876, le § 6,413,426
bt
Idb
300,76‘.’
22,102
33,117

314,
14,5038
25,918

451,269

103,294
78,904
31,396
19,878
22,996
68,142
56,624

9,638,933 283,168

2,996,696 1.195,990

Notes of and cheques
on other banks

July August

11,711,520 § 3(»&0.5'2 § 1,395,902

234,491
670,648
1,964,41)4
998,287
1,301,301
1,435,318
DU/ dUh

1,741,302
1,195,103
583,641
849,000
791,366
2,902,353
297,492
1,723,366
5,633,169
2,920,351

863,816
2,381,095
327,16

801
2,948,165
1,927,433 1,948,677
1,152,331 1, 164 405

858,928 57,854
1.028,451 1,179,943

680,944 ],007.736
2,329,978 2,314,456
1,172,665 1 416,094

9,607 3 04(/

437.463

218,560

36,850,907 36,975,704

28,833,139 31,901,123

Overdue Debts

July August
439,147
12,009
54,865
100,030
318,178

442, 426 $

149, wm
91,169
54,934
112,596
4,014,661
102,971
67,199
70,989
20,467
9,199
67,6568

94.640

52,007
H(] 570

7,419,784 7,698,565

7,272,915 7 517,956

Amount under heading ‘‘Other assets not included under foregoing heads,” includes gold bullion.

July August
§ 2,954,523 § 2,842,375
16,674 3,507
100,790 93,649
150,417 129,740
89,626 68,703
276,318 199,433
5 273,444
39,736

172,809
3,198,180 2, 800 ns
239,390 237,637
3, ) 4,340,577

8,720,905

6,542 b3
,32« yo

474,393
1,162.607
381,517

738, U/U
28,709
79,424

32,175,484 30,070,085

19,126,569 14,282,346

Dep. with & bal. due
from banks in Can.

July August
§ 1,685,674 §
287,186
104,987
252,675 251, (H.
15,693 8,613
1,366 885
301,037 245,972
317,611 339,877
167,405 107,939
79,399 51,25
6,164
398,344
161,779
12,136
37,269
792,703
174,275
364,003
138,729
1,483,419
758,407
226,042
84,064
166,227
433,648
76,104
11,856
78,405
22,884
183,081

]084 95

254,081

8,817,362 8,718,863

%,618,367 §,812,055

Real Estate besides
bank premises

July August

5,180 8 5,150

1,115,287 1,121,164

1,673,059 1,689,226

Return of Bank of British North America. The figures for the Dawson and Fort George Branches are taken from the last revarns received. viz ; 13th & 27 h Aug , 1910
Return Bank of Nova Scotia. Latest returns from Montego Bay & Savauna-la-Mur Branches are dated 15th Aug., and the figures thereof are incorporated herein.

for the months of July and

August, 1910.

Can. Deposits payable
on demand

Can. Dep. payable after
notice or on fixed day

Deposits outside Can.

Deposits by & balances
due banks in Can.

Balamces due in U.K.

July August

$ 45,796,892 8 45,692.177
1,488,324
1,863,377

21010217
9,492,903

11,026,8
’5 ]49 0’0

1,624,285
2, 072 134
21,639,506
9,845,726
10,916,107
8,551,304
3,383,475

, 1,495,168
08,706 2,955,270
677,111 13, 080,.)48
900,910
12,191,043
38.894,569
13.136.924 13,007,113
:1,467. 690

5,006, '13)«
3,813,926
8,983,726
14,010,787
8,79
510
1 801 998
2, 019 199
4,239719
1,675,821
755,491
193.826
12(\ 5 160,564

251,638,622 256,613,172

222,555,749 228,397,679

Bal. due from agencies
.nd banks in U. K

July August

§ 14,340,0.2
44,008

207,186

sa»x',sm
32,133
37,953

b 26, 282
2,940
191,
131,783
989,968

23,717,801 27,709.565

10,440,748 6,558,665

Bank Premises

July August
600,000
158, 28%
525,7

1,208,57¢

1,061,465
380.936
600,000

600,000 §
lhl 111

600,000
1,069,920
145,000
541,105 s
1.478,002
269,414
1,409,769
2, du/ “JU

1,0
106, 1099
301,837
936,749
1,485,843
2,080,906
., 888
280,231
183,557
379,810
164,925

BYR 57 466
1.659 14,545

23,310,199 23,816,639

19,861,583 20,018,406

July August
$101,855,418 8102 544,633
5,3.’15,13/ 515,716
7,798,535 7, ‘5“ 415
6,051,835 6,006,459
18,641,940 19,156,932
23,758,253 23,823,146
22,342,112 22,659,299
12,467,321 12,602,439
7,214,686
5,131.103
32,450,861
5,217,681

7,238,193
7,829,082
37,718,025

25,202,910
34,841,656 35,018,885
21,832.821 21,950,508
19,55b,337
11,641,376
22,385,269
27,871,847
24, us,gm

1,45 1
21,510,266
27,919,426
24.0-“},‘1!‘0

4,405,359
5,013,229
6,295,912
3,360,319
1,298,069
1,280,484

49,084

4,1?&(
5,118, hG‘J
6,110,553
3,231,006
1,249,257
1,276,711
2,472

538,384,371

466,337,816 472,591,318

Bal. due from agencies
and banks abroad

July August
8,104,581
477,106
619,551
1,042,067
2,863,310
1,081,407
1,088,426
1,513,123
737,720
639,485

9,829.742 §
326,692
420,408

1,234,156

2,014,174

1,155,565
881,915

1,103,456
632,764
481,140

39,21
1,110, 240
4,715,787
3,920,704

936,409
2437

J
2,608,521
1,108,488

13) 274

360,535 307

413,113

475,100
1.277,0.0
1,109,217

21,040

31,204.927  35.901,657

36,900,825 45,109,120

Assets not otherwise
included

July August

8,708,758 8 3,427,271
221,692 418,274
1¥0,320 185,480
27 014 28,149

8,437.220 9,003,250

6,041
96,461
4,447
61.880
133
267,42
81,858
200,694

67,414
4,447
09,638

3 ‘(3 460

T 1?"8
216,722
206,041
104,081

1,021

55,310
207,x13

zld‘lmi
106,620

103.02
106,941
61,075 70,167

15,293,056 15,721,330

9,913,076 10,504,382

July August

$ 34,019,591 8 35, 992.05;

9,319, -14'
2,254,176

"1,946,282°
516,02 486,605

86,029

13,957, 8 £y
14,506,973

1.; 530,509
13,428,000

75,815,399

64,515,365 70,807,662

bom. & Prov. Govt.
securities

August

$§ 858,83€ §
130,000
49,750
535,997
67,115

819,162
130,000
49,750
530.997
59,757
lll 33)\

167 Uld
589,190
1,000

596,437

,707
472,683
100,000
356,629
318,859
607,240
900,714

1,488,649

2,544,664
561,569

14/4 868

2,544.664
610,236

12,336,603 11,996,717

12,067,939 11,930,841

Totl Assets

July August
233,992,326 236,095,867
10,129, 10,413,688
15, I)‘)h 236 15,883,495
50,619,583
55,499,701
47,648,751
42,269,612
23,942,292
15,2%9,668
16,821,508

24 dl'JU)
15,30 .71t
17, 501.4:/

76,560, 6‘.)7
(,O N‘«

1,210,854.658¢ 1,223,449,771

1,055,889.054 1,074, 2#4,640

July August
$ 2,069,253
56,586
120,085
427,553
60,279
23 .‘316

159,301
1,000,738

299,606
134,604
16,950
273,917
2,579
138
144,120
14,350

96,036
74,133
320,034

5,505,001 6,120,259

6,035,944 5,796,134

Can. Municipal and
other p!ll)ll(, securities

August

889,579
77,164
56,946
1,865,803
1,564,543
14.839
771,500
522,689
441,675
400,687
524,356
95,945
433,615
299,494
1,422,222
756,398
3,737,184
1,435,225
$90,837
1,481,813
1,917,815
614, ‘J&h

410,287
531, dob

797,916
3,740,748
1,437,017

990,837
1,421,118

21,919,668 22,004,397

22,316,312 22,818,357

Loans to directors &
their firms

July August
695,000 $
132,387
651,462
6!?‘ 245

odh ,000

482,426
594,464

460,298
42,192
152,000
94,045

2,000
9,530,524 9,840,018

9,345,069 9,198,622

12,742
15,091
94,113

046,059
65,106
49,872

139,891
60, (’u

§2.091
600,753
607,080
219.004
194,784

246,265

4,637,018 3,013,645

4,607,516 4,524.92¢

Company bonds, deben-
tures and stocks

July August

§ 12, .)a 445 § 13, 0 0 U/()
24

1,760,841 1,658,479
1,550,168 1,h80,143
310.596 310,596

5,76.’),7:’)9 5,%
8,270,501 ': 891 W13
6,614,118 6,186,875
729,065 729,071
905,399 905,899
8,475 18,475
844,580

459,762

609,504

Sa/ 507 864, 4'\0
32 293,582

m-u,vn 886,990

650,401 642.877

57.445,087 56,855,861

52,324,587 52,979,600

Average amt. of specie
held during month

July Aungust
§ 6,232,180 §
310,122
394,044
2,48 -4 178
15

6,992,236
L

873. th
:t)l.l.‘?\
407,177
448,815
3

mu,u,
396,811
444,99

...»dh T
1,470,000

no 468,000

6 a4
110,856 ]4)‘! 47
61,100 850

203,410
d%‘

27,290,692 28,188 509

26,413,242 27,062,108

Balances due out of
Canada or U. K.

August

r.n,.xgﬁ
Sl ',4.’) 16).8(}4
57,911
140,856
30,570
31,814
12,999

2 ! 0)..‘ 194
351,993 3
82,298

241,427

200,000
40.848
70,330

15,429

>0
(ul ,:‘IG

4,256,1 0 3,350,228

3,101,698 3,853,786

Call & short loans on
bonds & stocks in Can

August

1 m 752
3,167,836
8,724,157
740,884
561,643
826,862
4,112,906
1,863 902

i 872,570
4,559,575
2,014,472
1,064,902

914,408

736,888
3,645,138
1,130,013

82,371
1,431,893
2,635,630

4,296,963
:49. 63

2,485,186
£9,500
948,103
238,525
517,617

60,081,256 60,427,996

54 603,054 56,680,172

Average Down. Notes
held during month

July August

xll? 311
490,47 ¢
2,830,576
2,332,337
4,251,447
2,792,978

1,875,098
BEB MU
3,584 240
123,937 100.409
2,108,919 L.),‘Al (BY)]
10,542,000 1 0
6, UH 20 6.810H,5F9

3,180,000

422,176
2,986,019

6,782 h51
3,122,000
285
222,703
$10,440
759,543
311,985
24,092
17,683
4.006

72,841,366 74,921 383

66,428,087 64.963.437

Return Farmers Bank of Canada. Amount under heading ‘‘Other Assets' not included under foregoing heads, contains a deposit of $72,870 with the
u. Asset No. 22 includes bullion.

Trust and Guarantee
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BUSINESS DIFFICULTIES.

All the assignments for the Province of Quebec this week
are for small amounts, nene reaching the sum of $5,000.

J. N. Narbonne, butcher, Montreal, has assigned. Raby
Ephrem, grocer, city, assigned to Chartrand and Turgeon.
The report that Roger and Fisette, Sherbrooke. were about
W. J. Davidson. of

Lamarre. J. F. Ross,

dissolving, is without foundation.
South Durham, has assigned to V.
of St. George Beauce, merchant, has made a voluntary as-
signment.  The petition for a winding-up order made against
the Duplessis Independent Shoe Co.. Ltd., is being contested.
There will be a meeting of the creditors of Absalon Poulin, ot
St. George, Beauce, shortly.

A winding-up order has been made against the Disraeli As-
bestos Co., of Disraeli. Que., and the company will go into
liquidation

The assignment is announced to Osler Wade of the Domin-
ion Produce (‘o., Toronto. Thoe asset, which are not large,
are almost on a par with the liabilities.

The following assignments are reported from Ontario:—-
B. E. Sills Co., of Belleville. undertakers. have assigned to
N. L. Martin: J. S. Harvey. restaurant-keeper, and R. J
Hushand. of Kenora. have assigned: R. Ross .tailor, of Kin-
cardine, has assigned on request of W. S, Anderson; H. R.
Richardson. Toronto. electrieal contractor. has assigned to J.
A. Campbell

Two assionments aro reported from Alberta: .T. E. Ardell,
jeweller, of Claresholm, has assigned to Geo. Robinson, Cal-
gary: Ramsay Bros.. New Norway. has assigned on request
of Trusts and Guarantee Co., Ttd.

Jas. Collins, grocer. of North Sydney, N.S.,
to Michael Ledbetter.

Later, the assignment of Sam  Assef, fruiterer, of Alexan-

has assigned

dria, to Mr. Munroe. has been reported.

By special resolution the Albion Tron Works Co.. Ltd., of
Vancouver, has heen wound up voluntarily, and J. 11 Law-
son was appointed liguidator

. (. Boudrveau. of Meteghan, N.S., has offered to com-
promise at 50 poe.

Recent assignnents in Ontario:--The Osgoode Dairy, Ltd,
Toronto. has assigned to Osler Wade. F. J. Ferguson is

president and manager of the company and Andrew Graham is

&eeretar) AL B Coggins, a grover, also assigned to Osler
Wade.

M. Justice Middleton has granted a winding-up order of
the affairs of the Big Cities Realty and Agencey Co.. of To-
ronto The application was made on behalf of Dunean Fra-
ser. o judgment creditor No one appeared for the company.
E. R (. Clarkson is appointed interim liguidator. There
are assets in real estate in the northern part of the city of

Toronto

Janet Collin White, a public merchant of Westmount, has
assigned  on demand of Hormisdas  Lajeunesse, the liabilities
involved heing $1 200

subject now. hefore these vauable rights have all he-

NEW PRESIDENT OF HOCHELAGA BANK.

The Dircotors of the Hochelaga Bank have elected one of
their number, the Hon. J. D. Rolland, the President of the
Rolland Paper Co., the well known wholesale stationer, to
be President in the piace of the late Mr. F. X. St. Charles
The success which has attended ITon. Mr. Rolland in  his
business relationships. is a good augury for the prosperity of
the Bank under his Presidency. He is succeeded on the
Directorate by Hon. F. T.. Beique. who is well known to the

business men of the city. and whose extensive real estate op-
erations should make him particularly useful npon the board.

—Mr. Nathaniel Curry, President of the Canadian Car and
Foundry Co., and a Director of the Rank of Nova Scotia.
has been chosen to fill a position on the Directorate of the
Travellers’ Life Assurance Co. of Canada.

INSURANCE NOTES.

—dJ. Pierpont Morgan has not as yet revealed his intentions
regarding the Equitable, and no trustees have yet been navied
to act in reference to the voting trust.

—The meeting of the Casualty men in the White Mountain
section was made enjoyable by side trips and games. and the
papers presented were apparently of a very high order.

—The President of the National Surety Co., has abandoned
his idea of transplanting it to Kuropean countries, finding the
opposition abroad to U.S. companies too strong to be suc-
cessfully combatted.

—The New York Life Insurance Co. reports that consump-
tion continues to be the leading cause of death .among its
policyholders. Of 661 deaths in one month, consumption
claimed 74; the second highest number, 70, was caused by
heart disease; the third, 55. by Bright's disease.

The loss of Lloyds, London, underwriters m the Brussels
Exposition fire, is estimated at $5 000,000 by The Review, of
London, and The Citizen, of London, and at $2.500.000 by the
Post Magazine. Various companies are quoted as follows:
National General £5,000; General Accident €4.000; Commer-
cial Union. Phoenix, Consolidated, City Equitable and Fine
Art and General, £3,000 each; Alliance and North British
and Mercantile, £2.500 each; Royal Exchange £2,000; Royal,
Northern and Yorkshire, £1,500 each. and a few other offic=
with smaller amounts.

—The Comptroller of the Currency is reported to have de-
cided that national banks may not insure the life of any of
its officers. A recent application made by a bank for per-
mission to do so is said to have brought out the ruling. it
is stated that the decision is based on a case discovered some
time ago in the North-West, where a life insurance company
had acquired a number of national hanks and insured all the
employees. By that system the earnings of the bank went
to the insurance company through the payment of premiuins
on the policies on the lives of the employees.

According to mnotice given in the Canada Gazette, the
Supreme Court has been asked to decide if sections 4 and 70
of the Insurance Act of 1910, the license and penalty sections
respectively, are ultra vires of the Parliunent of Canada. aund
also if seetion 4 operates to prohibit an insurance company
incorporated by a foreign State from carrying on the busi-
ness of insurance within Canada if such company does not
take out a Federal license, and carries on business in more
than one Province. This action was understood to have
been decided upon by the federal Government some time ago,
and is probably preliminary to a settlement of the whole
matter by the Privy Council.

It is understood that the New York Insurance Depart-
ment is investigating the policy purchasing business, which
was recently declared by the Mutual Life Insurance Co. to
have grown into a national evil. Tt is charged that certain
individuals and firws in this and other cities are reaping en-
ormouns profits out of the purchase from policyholders of de-
ferred dividend contracts, which are soon to mature. It is
doubted that the department has the power to interfere in
these transactions. Tt would seem, however. that the powers
of a department that arve already so great might well be ox-
tended to cover cases where real benefit would be done the
policyholder. Tt seems more important to protect the policy-
holder from loss through these sharks than to prescribe the
size of a policy form or the type to be used in setting it.
Insurance Record.

FIRE RECORD.

Fire at Halifax September 20 caused a loss of about $20.-
000. Those who sustained losses were:—Rebecca Colin,
houses 193 and 195 Brunswick Street, slight damage by fire
and rather more by water. H. Kitz, houses, 189 and 191
Brunswick Street, complete loss by fire and water. Johnston
and Seriven, 195 Brunswick Street; loss by smoke on cloth-
ing, etec. W. H. Musgrave, 193 Brunswick Street: loss by
fire and water on stock and fixtures in bakery. J. W.
Evans, 191 Brunswick Street; total loss by firc and water on
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stock of tinware, plumbing and heating supplies, ete. Henry
J. Kitz, 189 Brunswick Street; loss on stock in jewelry store.
The insurance is distributed as follows:—H. Kitz, building,
German-American, $2,500; H. Kitz, stock, Union $1,500; Rich-
mond and Drummond $1.000; J. W. Evans, stock, Mutual
Fire Insurance Co., $2,000; W. M. Musgrave, stock and fix-
cures, Ontario $300; Johnson and Scriven, stock, $1,000 each
in Acadia, Halifax, Royal, British American, Rimouski, North
American, Caledonia.

The establishment of G. Collette, dealer in hay, oats and
coal, corner of Gilford and Chambord Streets, was damaged
by fire Sunday to extent of $1,500.,

Fire of unknown origin caused several thousand dollars’
damage to a boarding-house conducted by Mrs. Raney, River
Road. Niagara Falls, Sept. 22. The building, which was a
Jarge frame structure, was formerly the St. Clair Hotel. &
was owned by the Spirella Corset Company. The house was
gutted.

The residence of S. Coplann. 1598 Marquette Street. was
gutted by fire Sunday. Loss $1,500 covered by msurance.

The Indian reservation house and barn of Lawrence Davis,
Brantford, were destroyed by fire Sept. 23.

The steamer Kaministiquia, owned by the Lake Coast Tradl-
ing Co., and used as a ferry. was totally destroyed by fire
Sept. 22, at Port Arthur. Loss $7,500.

The premises of Alex. Boivin, boot and shoe dealer. Quebec,
was gutted by fire Sept. 22. The loss will amount to severil
thousands of dollars, covered by insurance.

The barn and stables of Wm. Stapleton. 10 miles south of
Brandon. together with 35 tons of hay, 1,000 bushels of oats,
were burned Sept. 20. Loss $3,000.

Fire did damage to the extent of $3,000 to the general store
of Mrs. C. Laliberte, St. Patrick Street. Ottawa, early on
Saturday morning. Loss partly covered by insuramce.

Tnree large herring salteries at Nanaimo, B.C., have Dbeen
destroyed by fire. TLoss, $20000. The Japanese proprietors
are the heaviest losers.

Firc Saturday in the ham curing provision warchense of J.
B. Renaud and Co.. Quebee, did $10,000 damage, fully cover-
ed by insurance.

Fire Saturday evening was discovered in the dry gools
store of Benzien Ortemberg on St. Joseph Street. Quebec.
Tt was quickly gotten under control, but the goods were com-
siderably damaged by smoke and water. The losses are cov-
ered by insurance.

A frame house at Midland, owned by Captain John Soden.
was burned Monday. The building was a new one and filled
with thirty tons of hay and all his implements. T.oss about
$2.000. Small insurance.

Fire Wednesday did $200 damage to Lumkin’s Totel, Cote
des Neiges Road.

Two large warehouses at Troquois, owned by A. J. Ross.
of the firm of Ross Bros.. were destroyed by fire Wednesday.
Toss $3.000.

The Palace Roller Rink. Sudbury. was destroyed by fire
Tuesday . Loss $15000, partly covered by insurance.

RAILROAD EARNINGS.

Railroad gross earnings for the first half of Seprember show
only a small increase, total gross earnings being $16,879.598,
an increase of 2.6 per cent compared with the corresponding
period of last year. This is quite a falling off us compared
with previous months, practically the same roads for a like
period in August and July reporting an increase of 5.9 and
9.0 per cent. respectively. The roads reporting for the sec-
ond week show in most instances only small gains and a few
report losses. In the following table are given the earnings
of all United States roads reporting for the two weeks of
September and the increases as compared with the earnings of
the same roads for the corresponding period a year ago; also
the earnings of United States roads for a like period in the
two preceding months, with the percentage of gains over last

year:—

Per

1910. Cent.

September, 2 weeks . $16,870,598 Gain $428,507 2.6
August, 2 weeks .. .. .. .. 17,305,842 Gain 970307 5.9

July, 2 weeks.. .. .. .. .. 15,419,871 Gain1.273,084 9.0

Canadian Pacific Railway return of traffic earnings from
September 14 to 21, 1910, $2,029,000; 1909, $1,885,000; increase
$144,000.—Grand Trunk Railway traffic earnings from Sep-
tember 15 to 21, 1910, $949,498; 1909, $933,213; increase $16,-
285.

Statement of earnings and expenses of the Canadian Pacitic
Railway Company:

July 1 to

Aug., 1910, Aug. 31, 1910.

30,331,067  $18,124.545.99
5,563.659. 34 10.948.254.07

] & oarnt "
Gross carnings
Working expenses

7,176.291.92

Net profits. . 3691,672.33

In August, 1909, the net profits were $2,964,057.87. And
from July Ist to August 3lst, 1909, there was a net profit of
$5,443,928.60. The gain in net profits over the same period
last year is therefore, for August, $727.614.4G: and from
July 1st to August 31st, $1,732363.32.

August earnings of the Harriman lines were disappointing,
Union Pacific showing a decrease in net of $428.000, notwith-
standing that gross increased $530,000. Southern Pacific net
decreased $168,000. although gross expanded $437,000.

—By-law voted upon at Guelph Monday. to take $35,000
preference stock in the People’s Railway, and to grant a
franchise for running rights over the city streets. carried by
substantial majorities. ‘ .

—The population of Brockville is 9.418. according to the re-
turns of the asscssors, an increase of 143 over last year.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, September 29th, 1910.

Apparently Power has had a triumphal progress in the in-
terests of ‘the speculative fraternity. Everyonc appears to
be agreed that the merger which the Montreal Street Rail-
way suggested in a circular letter this week, will not go
through. Power at 190 was the proposition made, which ap-
peared to be surprising for a 7 per cent stock. until it came
out that the Directors of Street held as much, ur much more.
according to some statements, of Power stock than of Mont-
real Street With a Provincial Public Utilities Service (‘om
mission anxious to justify its appointment. in waiting, and
capable of being called into inquisitorial activity at a mo-
ment’s notice, by any shareholders in one of tIu: companies,
a deal of that sort was hardly likely to bhe persisted in.

THE STANDARD BANK OF CANADA.
Dividend No. 80.

NOTICE is hereby®given that a Divi-
dend of THREE PER CENT for the cur-
rent quarter ending the 31st of October
1910. being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been do-
clared, and that the same will be pay-
able at the Head Office of the Bank and
its Branches on and after TUESDAY, the
Ist of November, 1910, to Shareholders
of record of the 21st October, 1910.

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto. 27th September, 19’10.
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Some fortunate ones unloaded at the high figures, and others
less fortunate were persuaded that there were prospects of
higher flights.  But it was not possible to sustain the boom,
and when insiders had made their profits, Power declined from
over 161 to 148, from which it recovered but slightly. When
its cquipment is considered, practical men are of the opinion
that that is still slightly on the far side of its real value.
It was ecasily scen which party to the proposition was going
to benefit from it, by the stock sheets. No one would won-
der very much if there was a good deal of liveliness at the
next annual meeting of Montreal Street Railway

The bear influence was felt all through the market. Steel
Corporation fell steadily  from 66 to 6075 for no satistactory
yeason, though shareholders complain rightly enough of the
advantages given to directors and their confidants upon  the
Exchange. A growing tendency. which is an nndoubted evil.
is indicated here regarding which a few outspoken utterances
at thae right time would do no harm. The Quebee Merged
stocks are apparently dealt in largely at small turnover rates,
Lut it looks as though it will require more than genius to
make them go off . Detroit was stronger. and if reports are
proven veliable, may go on.  Damaging statements regardinz
the oversproduction of the fibre have injured the ashestos is-
stes, which are thought to be deserving of more public favour.
bt will have to give proof of it. in this market. Black
Lake and Ashestos showed substantial declines in both com-
mon and preferred issues. Rooand O has been a disappoint-
ment on some former oceasions, but is being bought by brave

hearts. who believe there is a melon really ripening for the

knife this time Cement preferrad weakened 3, points dur
ine the week. but had a <light recovery

There was nothing very noticeable  among  the Janks
Montreal went up to 25330 Royal to 2400 bhut there are few
enquiries for the purely investiment stoeks these days,

Bonds were in good demand, and with a little advantage of
fered. <ome large blocks of Tron, Quebee Ry and others were
acquired  most of them for trust fund  purposes. we under
~tand

New York s ostll in the doldvums.  The little excitement
in Steel last week appears to have subsided. after  Judge
Gary's optimistic statement. but theve are <titl doubts which
overhang the market dismally. General opinion favours the
idea. that railway reports may e expeeted to show poorly,
until after the guestion of the inereased rates is  settled.
Treasury  officials have undoubtedly  helped  to depress the
markets by their ntterances vespeeting the bad effeet of the
cotton I»ill.‘\ of lading trouble upon the  season’s finances.
Banks are. however, in good condition to cope with the situ-
ation. and the state of the stock market is no safe index to
the monetary situation Political movements are influencing
matters. doubtless. and until there is some  settlement of
these, there will be attempts to take advantage of them by
the brokerage fraternity

Dividend and interest disbursements in the United States
for October are estimated at 1630000000 as awainst $157.-
CONO00 in 1900, and $134.000000 in 1908

The Bell ‘Telephone Coohas declarad the regular quaiterly
dividend of 2 per cent, payable October 15, to shareholders ot
record Sept o 24

v New York Stock Exchange seat has heen =old for $66.50',
as compared with S66.000, the price of the last previous seadt
aold

The Standard Bank of Canada has declared the quarterly
dividend of 3 per cent to <harcholders of record October 21

1t is generally felt that the action of the present Chanceltor
of the Excheguer with regard to the sinking fund has been
{he offeetive cause of the decline in Consols to the figure of
1848, in Freneh Revolutionary  days. These securities only
bear 21, per cent, though their present rating of 80 brings
them up to abont 3 per cent

Amalonmated Ashestos is understood to have passed its
]l“\‘f!"l’l'*'(l dividend to (l:\}‘.

Yeceipts of gold from New York this week amounted to $1.-
400.000

C.P.R. =old at 200 to-day in London. which would usually

be considered equal to 196 in New York.

G. W. Patten, grain operator, died last night of tubercu-
losis. leaving an estate of $5,000.000.

Last week’s London bank clearings amounted to $1,354,350,-
000 against $1,018,950,000. the previous week, and $1,053,265,
000 the same week last year. Britain’s prosperous trade is
reflected in these stupendous figures.

The Imperial Bank of Germany, though in a strong position,
has not recovered its standing of 1908, and in view of internal
troubles, a 5 per cent rate of discount has been declared this
week.

No doubt the attempts of Japan to cultivate cfoser relation-
ships with South American countries is disconcerting to those
in the United States, who have exalted the Monroe idea into
a doctrine.  But all the same the Japanese have a wonderful
way of attaining their ends, and will probably carry out their
designs in the South, as they have eclsewhere.

Much interest is being shown in the quarterly settlements
due mnext Saturday, Oct. 1, and the manner in which these
are met with give the tone for the business of the early win-
Ler: ‘

What has become of the U.S. bankers’ intended entry into
Turkey's financial affairs, and the leadership in  transporta-
tion affairs, announced from this side?

How do Parisian bankers like the intervention of the diplo-
mate, spoiling their loan arrangements with Turkey. and giv-
ing the negotiations over into the hands of Sir Ernest (%hs-
sel and his British friends?

The strength of the Bank of England this autumn is rath-
er surprising in the face of the manipulations of finances hy
the Sovernment of the dav. That the bank discount rate
was maintained last week was areatly wondered at in New
York, in the face of the great shovelling in of food products,
which ¢oes on at this time of year from abroad.

It is generally understood that exchange in London's fav-
our against New York has heen greatly augmented ‘this vear
by tourist travel. though the Paris bond purchase 1111;|1l‘}'.
which comes from London. is an item on the other side of the
ledger.

Application has been made to the London Stock Exchange
to list £770.000 Algoma  Central and Tiud<on Bay Railway
fives. also €205800 Canadian Colleries  (Dupsmuir) fives.

The Dovinion Securities Corporation. TAd.. has purchased
an issue of city of North Vancouver debentures, amounting
to $160.450, hearing intevest at the rate of 5 per cent, aml re-
$G0.000 of the bonds are for
school  purposes, $31.000 for parks and the balanee for fire
protection The assessed valuation of the city is $7.0¢ 24,
and the net debenture debt $392.469

payable at the end of fifty vears:

China is finding it difficult to carry out iis coinage ard
curreney changes, owing to the corner established in <ilver: hy
native Hindoo bankers who appear to have correspondents
in all the centres where <ilver is commonly available, and to
have means of raising funds upon their stocks of silver by
their own system of hypothecation.
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Prairie Cotton Co.

SPIULAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

It was in 1905 that the C.P.R. announced that its gro==
earnings had passed the fifty million dollar mark. In 1910
it approaches the hundred million mark, the total running ap
to $94,989,490.

The Bank of England has raised its rate to 4 per cent.

In New York: Money on call 2%, to 3 per cent. Time
loans, 60 days, 4 per cent; 90 days, 4145 per cent; G months,
41, to 5% per cent. Prime mercantile paper 51, to 6 pa
cent. Sterling exchange 4.83.50 to 4.83.75 for 60 day bills,
and at 4.86.70 for demand. Commercial bills, 4.83 to 4.8514.

Bar silver 53Y. Mexican dollars 45. U.S. Steel, com,
6814; pfd., 116%. Amalgamated Copper 62. N.Y.C. and
H.R.R. 1123,. National Lead 52. Mackay, com., 92V.;

pfd., 75.—In London: Bar silver 243,d. Money 1 per cent.
Discount, short bills 31, to 33, per cent; 3 months 334 o0
37 per cent. Gold premiums: Madrid 6.95; Lisbon 3.00.
Paris exchange on London 25 francs 24 centimes. Berlin
exc.. 20 marks 33 pfennigs.

The following is a comparative table of stock prices for the
week ending Sept. 29, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
Commerce .. .. .. .. .. 140 20134, 201 2013, 183
Hochelaga .. .. .. .. .. 3 143 143 143 145
Merchants: .. .. .. «o wa 24 185 18315 183y, 166
MOISONS.i e s s @ i 92 205 205 205 200
Montreal .. .. o 50 30 253 250 253 252
Nova Scotia. A 22 275 275 275 277
Quebee .. .. .. .. .. .. 23 1241, 1241, 1241, 124
Roval. .. .. .. .. .. .. 11 240 2391, 240 226
T]':‘\(IUI’S. o Ta e T s 30 143 143 143 v
TMIOR:: o o o o wve o 9 143 143 143 135

Miscellaneous:
Asbestos, eom. .. .. .. 95 13 12 12

Do. Pref.. .. .. .. .. 148 65 55 60 e
Bell Telep. Co. .. .. .. 116 1421, 141 142 146

Black Lake Asbes. .. .. 635 221, 181, 181,

Do. Pref.. .. .. .. .. 150 62 50 50
Can, Cary pfd... «. v .« 63 103%, 103 1033
Cement, com. .. .. .. .. 423 201, 19 191,

Do. Pref.. .. .. .. .. 18001, 86 82 823, ..
Can .Pacific. .. .. .. .. 1503 19414 190 194 1861/,
New Pacific. .. .. .. .. 40 1903, 19034, 1903,

Crown Reserve .. .. .. 4293 3.00 2.85 2.85

Detroit. .. .. .. .. .. 5571 60V, 491, 56V, ..
Dom. Coal, pfd. .. .. .. 73 110 10954 1093, 1171,
Dom. Iron & Steel, pfd. 487 103 1011, 102 128
Textile R RO 633, 63 63 78

Do. Pref.. ac i 55 w3 136 101 100 101 1071
Halifax Elee. Ry. .. .. 5 1251, 12514 1251, 116
Int. Coal & Co... .. .. 2500 69 69 69 e
Lake of Woods .. .. .. 125 128 128 128 134
Lake of Woods, pfd... .. 21 124 123 124 128
Laurentide Paper.. .. .. 750 148 146 146 125
Mexican .. . 202 871, 861, 871,

Mont. Light. H. & Power 26,158 158 148 149 126
Mont. Cotton .. .. .. .. 12 130 128 130 1271,

Mont. St. Ry. .. .. .. .. 350 244 238 240 214
N.S. Steel & Coal. .. .. 399 843, 84 841, 731,
Do. Pref.. .. .. .. .. 25 122 122 122 120
Ogilvie .. .. .. .. .. .. 110 127 1271 127 131y

Do Pref.. oo s 36w 43 125, 126
Packers A. .. .. .. .. .. 100 8514
Packers B. .. .. .. .. .. 10 921,
Penman’s Ltd.. .. .. .. 27 60
Quebeec Ry. .. .. .. .. 7228 45%, 67
Rich. & Ont. Nav. Co. 2121 94 873%
Shawinigan. .. .. .. .. 164 109 957
Do. Rights.. .. .. .. 1163 %
Steel Corpn. .. .. .. ..12129 66
Soo. com... .. .. .. .. 1735 1353,
Toronto NSt. 724 125 126,
Winnipeg Ry.. .. .. .. 235 1951/ 187v,
Bonds:
Cement .. .. .. .. .. ..11,000 987, 981, 987
Can. Car Fdy. .. .. ..12000 102y, 102y, 1021,
Can. Col. Cotton.. .. .. 5000 100 100 100
Can. Convert. .. .. ..10000 851, 851, 851 -
Can. Rubber .. .. .. .. 2000 97 97 97 HELA
Dom. Cotton .. .. .. .. 8000 103 101 101 102
Dom. Iron & Steel .. ..113,000 961,  95Y, 961, 961,
Keewatin .. .. .. .. ..10000 102 102 102 =
Power 4%, p.c. .. .. .. 5000 991, 991, 991, 10014
Mexican Elee.. .. .. .. 2000 88 88 88 o
Mont. City 4 p.e. .. .. 2900 101 1001, 1001, 100
Ogilvie.. .. .. .. .. .. 1000 1131, 1131, 113y,
Quebee Ry. .. .. .. ..135400 833, 83 831,
Textile C. .. .. .. .. .. 7000 961, 98 96

—NMontreal bank clearings for week ending Sept. 29, 1910,
$45,352.528; 1909, $36 587.421; 1908, £30.799,906.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, September 29, 1910.

The weather has continued fine. but an early winter is an-
ticipated, since it is reported that the fur-bearing animals of
the North and west are putting on heavier coats than usual.
Rumours of large strikes and lockouts tend to confuse the out-
look in many directions. The dispute between the London
bankers and the Americans regarding the plan of validating
cotton bills of lading is tending towards a satisfactory conclu-
sion, but it is still unsettled, and a slight hardening of prices
may result. There has been a weakening of prices in some
food commodities, but others are ranging high. A marked
improvement is noted in the sale of certain classes of dry
goods, with a particular run on silks and ribbons. The de-
mand for cured meats has fallen off to some extent owing to
the weather, and the heavy rains on the coast have raised the
price of various Californian products. The manufacture of
oleomargarine has increased. particularly in the Chicago dis-
trict. and this commodity is expected to be a stronger com-
petitor than ever with butter. The demand for potatoes is
decling. and the wool market is in a disturbed condition at
present.

-

APPLES.—Shipments from Montreal week ended Septem-
ber 24 were 10.759 barrels, divided between TLondon. Liver-
pool and. Glasgow: same period last yvear 33,439. Total to
date 24.062; last vear 46.747: in 1908. 30.941.

—Tt is deplorable that complaints continue to come from
England as to bad packing; if this continues it may tend to
divert trade to other centres.

BACON.—Tondon: Canadian bacon quoted at 723 to 76s.
Liverpool; Stronger. and prices have advanced Is, at 75s to
78s.

BEANS AND PEAS.—Domestic pea beans are weaker.
Tnstead of $2.75, they are now $2.65, and it is expected they
will decline to $2.50. Imported are unchanged and in light
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demand. [Ieavy rains on the coast are responsible for an
advance of 10 points in California lines.

BUTTER .~ Prices in the country are stronger and the lo-
cal market is firm, with choicest (uot:d at 241, to 25c. and
geconds at 231,c¢ to 24¢. Total receipts since May 1, 339-

653 pkgs. against 303,102 a year ago. Receipts for the week:
1518 phgs. against 10,025 for the corresponding week of
Inst vear. Sales were made at 232, at Cowansville, and at

St Hyacinthe at 233, and 24e,

CHEESE. - Quiet  but steady; westerns 1l¢ to 1114¢, and
casterns 10%, to 1le.  Receipts for week were heavier, 77,
TS6 boxes as against 61 773 for the corresponding week of last
year. Total receipts since May 1, 1.504,331 boxes as against
1,507,195 « year ago.

Liverpool: Steady; Canadian finest white, new, 54s; fin-
est o coloured H4s 6d.

—-London: In fair demand. Canadian qguoted at 53s to

o068,

DRY GOODS.—Prices remain firm, with good sales of silk
and ribbons.  There is a run on ginghams. owing to a change
in fashion started in the Old Country. A 10 p.e. inerease

m the price of buttons, bone and pearly is announced, the oniy

reason assigned being increase of wages of employes.

Forcign Dry  Goods.-—Woollen and  worsted  fabries  for
men's weanr and in dress goods have met with an average
demand at previous prices.  Picce silks and ribbons are wen-
erally firm Linens continue strong. Burlaps are active,
and the recently advanced prices are maintained. '

Manchester:—Spinners are buyving cotton sparingly  both
in Liverpool and Manchester.,  There is a fecling that within

the next week the “hulls” may not find thines equal to therr
expectation. The market s quict with an easier tendeney.

The fall in jute prices at Caleutta and Dundee is said Itu
be due to the official announcement of mistakes made some
weeks ago, in estimating the available crop for  the year.
The shortage instead of being 8,000.000 bales, is now S:l‘i(l to
be under o million, Supplies at the mills are now said to be
slightly under what is customarily held at this season, but
the frade generally s thought 1o e well prepared  for the
season’s needs,

Ginners™ and Governments’ figures so far agree about the
cotton crop now heing picked. as to permit of the estimate
bheing made that  the output of the Southern States will be
but Tittle over 11.000 000 bales. as compared with between 12.-
000 000 and 13.000.000 hales last vem Shipments to England
from New Orleans are larger than ever. and great efforts are
being made to get the cotton to the othoer side before October
31, when the present banking arrancements come to an end.
according to the declaration of the Tondon bankers, abont
the bills of lading trouble. This may have some slicht tem-

porary effect upon prices.

FGGS = The tone of the market is firm at the late  ad-
vance,  Seieeted stoek 25¢: straight receipts at 21¢. and No.
1 stock at 20 to 2010 per doz. Receipts for the week, 3778
cases. compared with 5.035 for the previous week and 4457
LoNvear ago Total receipts sinee May 1. 164107 ecases, as

against 166340 a year ago, a decrease of 2233 eases

FEED.—There continues to be a good demand or shorts,
and as supplies are limited, prices are firmly maintained. The
market for bran is unsettled. and prices ;l‘n‘ easy at the re-
cent decline. Ontario hran, $20 to $21-: Ont:n'in middlings.

oDl ‘ORN . 1 'q 1
®22 {o $23: Manitoba bran, $19: Manitoba shorts. $22: pure
grain mouillie, $31 to #32: mixed moullie. %25 to $28
. 2 $28.
FISH. —Fresh: Haddock and eod continue searce and prices

firm.  Fresh halibut are not coming in =o freelv, but B.(.
salmon are in good supply.  Fresh pickerel or (]0;'(’0 also pike
are coming in more freely. The same applies to lake trout,
but whitfish are very searce.  Dressed barbotte and perch are
arriving in good condition. Smoked haddies, bloaters :;nn‘l

kippers now beginning to arrive, but stocks are still scarce

owing to stormy weather. Fresh:—Halibut (express) per lb.
9c; haddock 5c¢; steak cods (heads off) 7c¢; flounders 10c;
sea trout 12c¢; sea bass 12¢; mackerel 12c¢; lake trout 10e¢;
pickerel (doree) 10c; dressed pike 8c; dressed brook trout
25¢; B. C. Salmon l4c; Gaspe salmon 16c; dressed bullheads
Oc; dressed perch 9¢ per 1b.—Salted and pickled: New Labra-
dor herring, brls.. $5.75; do. half brls., $3.00; B. C. salmon
half brls., $7.00; No. 1 mackerel, half brls.. $8.00; No. 1
mackerel, choice, pails, $2.00; new No. 1 green cod, per lb.,
314c.—Frozen: Gaspe salmon (fancy) per Ib., 20c; B.C. sal-
mon (red) 10c: mackerel. per 1b., 10c; dore (winter caught),
per 1b., 10¢.—-Smoked: New haddies, 15 1b. boxes, per Ib.,
new kippers, half boxes. box $1.10: new bloaters 60 in

box. per box. $1.10: new bloaters 90 in box. per box, $1.10;
boneless  smoked herring, 10 1b.  boxes, $1.00.—Prepared:
“Gem of the Sea.”™ 20 1b. boxes, per lh., 6c; “Favourite”’
brand, 20 1b. boxes. per Ib. 61c¢: “Golden™ brand 20 Ib. boxes,
per 1b.. 8c: “Winterport” brand. 1 1b. blocks per Ib. 10c¢; do
20 1b. boxes. per Ib. 10¢; “Winterport™ erates, 2 1b. wooden

boxes, per Ib. 1le: skinless cod, 100 1h. cases $5.75; shredded

fish ecakes. 35 packages in box, per pkg., 8c.—Oysters: Seal-
shipt selects, per gall., %2.00: do. standards. per gall. §1.05;
bulk ovsters selects, per gall. $1.60: do. standards. per gall.

$1.40: Tive lobsters, per 1h. 30c.

FLOUR.-—Demand for export fairly good, and demand
from local buyers only moderately active. Manitoba spring
wheat patents. firsts, $5.80; Manitoba spring wheat patents,
seconds, $5.30; winter wheat patents $5.50; Manitoba strong
bakers $5.10: straight rollers, $4.75 to $5; straight rollers,
in bags, $2.15 to $2.25; extras, $1.75 to $1.90. New crop
winter wheat prices were marked down 25¢ per brl. and
choice patents are offering at $5.50 and 90 per cent at $4+.75

to $5 per brl. in wood.

GRAIN.—An unexpected big increase in the vis.ble supply
of wheat has resulted in a weakening of prices in Chicago.
Absence of speulation and poor milling demand are likely to
result in lower prices temporarily. The total wheat in sight
is 80.818.000 hushels, that is 41 000,000 bushels larger than a
vear ago.

—It is gratifying to learn that fully 80 to 90 per cent of
the corn crop is now out of danger from frost.

—At Montreal the prices quoted are:—Corn. American,
No. 2, yvellow, 591/,¢ to 60c; oats. No. 2 Canadian western,
391,c: oats, No. 3, 38%c: oats, No. 2. local. white 3715c;
barley, No. 4, 48¢ to 4915c.

GREEN FRUITS, ETC.—A fair demand is reported in do-
mestic small fruits. Oranges: California, $4 to $56 per crate;
Jamaica, $5.50 to $6 per erate, demand fair; lemons, Messina
No. 360’s, $4.50 to $5; No. 300’s, $5.50 to $6; pineapples,
$2.50 to $3.50 per crate; limes, 80c¢ to $1.00 per 100; bananas,
large, $1.25 to $1.50. Peaches, Canadian, basket., 65c¢ 7o
£1.25; orapes. basket. 25¢ to 35c¢: pears. Canadian, basket,
25¢ to H0c¢; do. Cal., erate, $3.00 to $3.5(
75c; pineapples, crate,

; apples, early. 20e
to 50c; Canadian plums basket, 40c¢ to
£4.00 to $4.50: Canteloupe, crate, 75¢ to $1.00:; do basket,
5¢ to 40c¢: blueberries, hasket. £1.25 to %1.50; do. ecrate,

.00,

o

“® 1

p2.25 to &

GROCERTES. —Business has been good in most commodt-
ties hut there has been a slight weakening in the sugar mar-
ket during the week. Raws have sold, says a New York re-
port, at 14c off during the week, and refined has declined 19
points. Granulated is now quoted at 5.05c. Tea prices
show no change, but low grade greens show an advance of
probably a cent from the lowest point.” The boom in coffee
still continues, and the week has brought further advamces in
Rio and Santos of 1jec. Domestic sardines are very high,
some holders asking $3.25 for quarter oils f.o.b. California
dried fruits are ranging from 514 to 5%4c per pound, and the
demand is not heavy. Qitron has advanced 14c¢ per pound,
as it usually does at this season. Pure lard is firm at au
advance of 14c. Dried beef barrel pork and canned meats

/

are in seasonable demand and unchanged.
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—The world’s deliveries of coffee this year may reach 181,
to 19 million bags. The total into-sight movement about 16
million bags.

—Irench sardines are scarce, and the packers have Dbeen
unable to pack sufficiently for the American trade. Small
fish are extremely scarce at present, and none can be obtained
from Portugal.

A short crop and a large foreign demand have combinel
to raise the price of seedless raisins considerably above nor
mal, particularly such varieties as Thompson seedless and
sultanas. For new crop 71,c per 1b. delivered in Bast is
asked. . .

Oleomargarine factories Mn‘bug‘hout the country are in
creasing their output and the manufactured anticle is ex
pected to be a stronger competitor than ever with butter.
The production in the Chicago district for August was over
2.000,000 pounds larger than in July.

—New York raw sugar steady; muscovado. 89 test. 3.68¢;
centrifugal. 96 test, 4.18¢; molasses. 89 test, 3.43¢.  Refined

steady London raw sugar. centrifugal, 128 6d; muscovado
105 9d. Beet sugar. September, 10s 6d.

HAY . —Market continues easy, and the prices of last week
remain unchanged. No. 1 $11 to £11.50; No. 2 extra $19

to $10.50; No. 2 $9 to $9.50; clover mixed $8.50 to $9.00:
and clover $7.50 to $8.00 per ton in car lots.

HIDIES. —Dealers have been paying 8¢ per b, for unin
spected hides and for No. 3, 9¢ for No. 2, and 10¢ for No. 1
per Ib.. and 12¢ and 1l4c for Nos. 2 and 1 calfskins; 35¢ to
40¢ each for lambskins; $1.75 for No. 2 horsehides. and $2.50
for No. 1.

IRON AND HARDWARE.—General local business is good.

New York prices are: Tin $34.87Y, to #35. Lake copp-r

$12.50 to $12.75; electrolytic $12.37Y, to #$12.621,; casting
12,121, to $12.37%. Lead dull, $4.371, to $4.40. Spelter
dull $5.50 to $5.60. Iron. unchanged.

-—There is much speculation regarding the intention of the
L.~. Steel Corporation next Saturday. It is possible that
a schedule of reduced prices will be issued, and as it is notor-
ivus that present quoted rates have been shaded considerably
by individual sellers, the organization may require it. Opin-
ions are divided as to whether that will avail to bring on
business, until after the Supreme Court decisions on  the
Trusts has been settled, and an agreement reached respecting
increased railway rates.

—Curtailment of copper output is an accomplished fact, as
shown by the returns of two of the heaviest yielding firms.
There appears to be no doubt that sales have been made at
121/, and at an eighth less. Consumption abroad is not in-
creasing this month, but there is no unusual accumulation of
stocks.

LIVE STOCK.—Business was dull in the Birkenhead wmar-
ket, but last week’s prices were maintained, full quotations
for States steers from 1314¢ to 14c per 1b., Canadians from
123, to 13%c and ranchers ranged ahout 12c.

—The receipts at the City and Union Stockyards, Toronto
were the largest in many weeks. and this is accounted for by
the large number of North-West cattle shipped to the Harris
Abattoir Co., by their agents at Winnipeg and other western
points. The totals were: 5,567 cattle; 5,127 hogs; 8,711
sheep; 541 calves, and 147 horses.

—The exports for the week from Montreal totalled 2809
head, compared with 2.227 last week.

LEATHER.—Spanish sole (for jobbing), No. 1, 27¢ to 29c:
No. 2. 26c to 28c; Spanish sole (for manufacturing). No. 1,
26¢c to 27c: No. 2, 25¢ to 26¢; No. 3, 23¢ to 24c; oak sole,
No. 1, 32¢ to 33c; No. 2. 29¢ to 3le; oak sole bends. No.
1. 45¢ to 50c; slaughter sole. heavy. 30c to 3lc; medium 30c
to 3le, light 30c to 3le.—Harness leather: No. 1 U.0O.. 38¢
to 39¢: rejected U.0.. 37c to 38c: No. 2 U.0.. 36 to 37c. —
Hemlock country harness: No. 1, 33c to 34c; No. 2. 32¢ to

33c.—Upper: Heavy, 48c to ]0(': light and medium 50c to 55c:

/

grained, 19¢ ta 20c.—Kips skins, French, $1.15 to $1.28; veal
kips, Canadian, 75¢ to 80c; hemlock calf, 75¢ to 80c; imita-
tion French, 80c¢ to 85¢; French calf, $1.38 to $1.62.—Splits.
Light and medium, 24c to 25c; heavy, 23¢ to 24¢; junior, 192
to 20c; enamel cow, per foot, 20c to 22c¢; pebble grain, 15¢ to
17¢; buff, 17¢ to 19¢: coloured buff, 20¢ to 22¢: russets, extra
heavy, per doz., $12 to $14; shoe russets. per lb.. 50c¢ to 55¢;
russets, No. 2, all grades, 1b., 35¢ to 40c; glove russets, per

doz.. $9 to $12.

OILS. TURPENTINE, ETC.—Market quiet. Liverpool tur-
pentine spirits, strong. 54s. Rosin, common, firm, 158 3d.
Petroleum, refined, steady, 7d. Linseed oil. strong, 47s. New
York, rosin, steady; strained, common to good, $6.30. Tur-
pentine, firm; machine 77c. Savannah turpentine, firm,
73s¢ to 733c¢: sales, 627: receipts, 396: shipments, 1,700;
stocks 15884,  Rosin, firm, sales, 2231; receipts 1,490; ship-
ments 4.750: stock 71.180. Quote:—B, $6.10; D. $6.: .
F6.40: F. $6.50; G, $6.55; H, $6.60; I $6.65; K, $6.75; M,
$6.855 N, $6.90: WG, $6.95; WW. $7.00.

—London: Linseed oil, 455 6d. Sperm oil €32. Petro-
leum, American refined. 5 15-16d; do. spirits, 7d. Turpen-
tine spirits, 54s.

POTATOES. —The market for potatoes continues to decline,
the cost for carloads. on track. per 90 1hs. being down to 55
to G0c. This refers to White Irish Cobblers and to Quebee
potatoes

PROVISIONS. —Prices for all lines remain steady, but the
volume of business was only fair. as the demand for cured
meats has fallen off. owing to the colder weather. Pork:
Heavy Canada short cut mess, brls., 35 to 45 pieces, $28.50;
half barrels Canada short cut mess pork, $14.50; Canada
short cut back pork, barrels, 45 to 55 pieces, $29.00; half-
barrels short cut back pork, $14.75; Canada clear pork. bar-
rels, 20 to 35 pieces, $28.00; bean pork (small pieces, but
fat), barrels, $23.50; brown brand heavy, bomeless pork (all
fat), barrels, 25 to 35 pieces. $28.50; heavy clear fat backs
(very heavy, all fat), barrels, 40 to 50 pieces, $31.00; heavy
clear fat backs (very heavy, all fat), barrels, 50 to 60 pieces.
$30.00.— Beef: Ixtra plate beef, half-barrels, 100 1bs.. $9.25;
barrels 200 Ibs., $18; tierces, 300 lbs.. $26.50. —Lard com-
pound: Tierces, 375 lbs., 131
lined). 1:

: boxes. 50 1bs.. net (parchment

tubs. 50 Ibs.. net, grained (2 handles), 133,c;
pails, wood, 20 1bs.. net, 14¢:  tin pails, 20 1hs.. gross. 13¢;
cases 10-Ih. tins. 60 Ibs. in case, 133,c: cases 51, tins, 60
Ibs. in case, 137%c: cases 3 b, tins .60 1hs. in case. 14e: bhrick
compounds lard. 1-1b. packets. 60 Ibs. in case. 15¢.—Lard:
Extra pure. tierces. 375 1bs.. 13¢5 boxes 50 1hs.. net (parch-

ment lined). 15%,c: tubs, 50 Ihs net. grained (2 handles),
1514¢; pails, wood. 20 1bs. net (parchounent lined). 151c¢; tin
pails, 20 Ihs. gross (parchment lined), 143,c; cases 10 Ib.
tins .60 Ibs. in case. 1514c: cases 5 lb. tins. 60 1bs. in ease,
1514c5 cases 3 1b. tins, 60 Ibs. in ease. 1514c: brick lard.
Ib. packets. 60 lbs. in case, 16c.—Cured meats: Hams, extra

jarge size. 25 to 40 1bs.. 161,c; large size. 20 to 25 1bs.. 171c;

medinm sizes. selected weights. 15 to 19 Ibs., 20c: extra smal!l
sizes, 12 to 14 Ibs.. 20c; hams, bone out, rolled. large, 16 to
25 Ibs.. 20c: hams, bone out. rolled. small. 9 to 12 1bs.. 2le;
breakfast bacon. English, boneless (selected), 2le: brown
brand English breakfast bacon (hgneless thick). 2014e:; Wind-
sor bacon, skinned (backs). 2014c: spiced roll bacon. 7 to 10
bs.. 151,c: Wiltshire bacon. 50 Whs. side. 19¢

WOOL.—The trend of the futures markets in Europe has
been downward. but the general position of the wool industry
remains satisfactory. Spinners are calling for the delivery
of contracts in a commendable way, and the weight of raw
material being shifted is large.

—Last season the clip in New South Wales reached a value
of £14.181.606, and the production ran into 1,033,896 bales.

~—The outlook in Europe is satisfactory but in America the
trade is in a rather disturbed condition and buyers are very
anxious evervwhere to see values down a little s0 as to make
their operations safer.

—The offerings at the Tondon wool sales Wednesday am-




494 THE CANADIAN JOURNAL OF COMMERCE.

~1OCKs, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. si{ZES OF '
s s ——— e — — e == — — —— — —— e = Pott e e
Percentage Par Market Prices per Feelscap.
. of Rest Value value of Dividend cent on par 8i
Capital Capital Reserve to paid-up per ore Share. last Sept. 29 Post, full
MISCELLANEOUS: subscribed paid-up Fund. Capital share 6 mos. Dates of Div’'d. 0 Demy .. ..
$ $ $ $ $ $ P.C. Ask.  Bid.
Copy .. ..
- N -l - - - T Large post.
Amal  Asbestos, com .. .. .. .. 8,124,500 BI24.500 visevene swes 100  osesens e e ke G W W R 8 Medium ..
Amal. Asbestos, pfd .. .. .. ..o . 1,875,00) 1,875,000 100 e 13* Jan. April July Oct. 50 Royal
Bell Telephone. .. .. .. .. .. .. 12,500,60) 12,500,000 17.20 100 141 00 o Jan. April July Oct. 113 141 yal.. .-
Black Lake Asb., com. .. .. .. .. 2,999,400 2,099,400 00 ..., - G ws S8 o8 46 s G 184 ‘ Super royal
Black Lake Asb., pfd. .. .. .. .. 1,000,000 1,000,000 100 ........ 7 Lmperial ..
- - . Sheet-and-
B.C. Pac Assn. “A" pld.. .. 35,000 635,000  ...... SR 100 800 7 Cum 874 8 et-and-ha
B.C. Packe Assn. “B,? pfd.. .. 635,00 635,000 100 .ennnn. 7 Cum. = Double fools
B.C. Packers Assn., com. .. .. .. 151140 1,511,400  ........ ... 100 ... - o a e (B e b b Double post,
Can. Cement, com. .. .. «v oo .. 10,500,60) 10500000  cooeenne  enmen gav oweesmeme e Sh e e e me eE o 194 182 Double la.rg(
Can. Cement, pfd., K),000 135000000  coceiese  saee SEe T e o S e mE ew &% e o 83 824 Double medi
Can. Col. Cotton Mills Co.. .. .. 27000 2,700,000 ..... o 100 ceeecnm 1* Mar. June Sept. Dec. Double roya
Can. Con. Rubber com... .. .. .. 3,010,000 2,806,000 e e o 100 92 50 1* Jan. April July Oct. . 924
Can. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000 ... o e 100 101 50 13%* Jan. April July Oct. 1014
Canadian  Converters s % @ Wi 1,733 0 0 1,783,000 sssessee  svene 100 37 00 e A e o se s e ww 40 37
Can. Gen. Eleetrie, com. .. .. .. 4,700,0 0 4.700,000  ........ 100 ... 1%* Jan. April July Oct.
Can. Gen, Blectric, pid. .. oo oo o 1,452,385 1,452,385 ..eeeeen eeenn 1000 sepees 3% April Oct. BUSINT
Canadian Pacific Ry .. .. .. .. .. 146,016,0 0 146,016,000 100 194 00 3x¥%  April Oct. 194 194
‘ Crown Reserve .. .. .. .o v e .. 1,999,957 1,999,067  ceievenss - e 290 287 The follow
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 ........ 100 56 37 o 58 8 B ae ks e a8 56 56§ 168, Telating
Dominion Coal, pfd. .. .. .. .. .. 3,000,000 8,000,000 ..oevees 100 100 00 3% Feb. Aug. 110 109 t‘ tl “.r
a 1e office
Dominion Iron and Stecl, pfd. . .. 5,000,040 B;000,000°  wysaases  esnive 100 101 &7 7 Cum. 1024 101% for Canada
Dominion Stecl Corpt. .. .. .. .. 85,000,000 35,000,000  .ioeees aeres 100 62 50 . Cumulative. 624 624 & W
Dominion Textile Co., com. .. .. .. 5,000,000 5,000,000 .ecoverr  aenes 100 6200  1%* Jan. April July Oct. 62 62 8.W., durin
Dominion Textile Co., pfd. .. .. .. 1,852,085 1,858,088  ........  .eves 100 99 00 1%* Jan. April July Oct. 102 99 . her 1ith, 19
Duluth 8.8, and Atlantie .. .. .. 12,000,000 12,000,000 ...... .o 100 .o e e el (kd W@y el el
Duluth S.8. and Atlun ic, ptd.. .. 10,000,000 10,000,000 ST 100 5 R A Sheffield
Halitax Tramway Co. .. .. .. .. 1,550 )00 1,350,000 et 100 1%*. Jan. April July Oct. 129 steel sheet
Havana  Flectrie Ry., com... .. .. 7,500,000 7:500,0000 .oceeens 100 ........ 1 Initial Div. knives., sh
Havana E 113 RO 5,000,000 5,000,000  ........ 100  ....... 1%* Jan. April July Oct. latas £
Hlinois T 5,000.00 4,575,000  ....... o kweey 100 89 75 1%* Jan. April July Oct. 90 893 plates ot a
ing drill s
Lake of the Woods Milling Co. com. 2,000,000 2,000,000 100 3 April Oct. g .
Lake of the Woods Milling Co., ptd. 1,500,000 1,500,000 100 5 1%*  Mar. June Sept. Dec. 124 1224 are desirou
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 100 145 00 3%  Feb. Aug. 148 145 cation witl
Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000  soeeenes ewnen 1000 oo 13%* Jan. April July Oct. A North of
Mackay Companies, com .. .. .. 13,157,200 43,437,200 100  seeseas 1~ Jan. April July Oct. 92 . wish ‘to: d
Machay Companies. prd... oo o0 o0 06906000 50,000,000 ..., 100 74 00 b Jan. April July Oct. 76 4 in Canada
Mexican Light and Power Co.. .. 13.085,000 13,585,000 100 87 37 1¥ Jan. April July Oct. 88 873 VeoTass :
HIrassS; ¢
Minn. St Paal, and S.S.M., com. .. 20,832, 00 18,800,000 L.....0 100 134 12 3 April Oct. 1344 1342 i) X
Minn St Panl and SSM., pid. .. 104i0,00 8,400,000  ..oeeeir aann. 100 3%  April Oct. other varie
Montreal Cotton Co. .o ve ee e oe 3,000,000 3,000,000 100 130 00 13%*  Mar. June Sept. Dec. 135 130 and seedlin
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 100 145 63 1%*  Feb. May Aug. Now. 1480 1484 ! A Sheffield fi
Montreal Steel Works, com.. .. .. 700,000 700,000 100 115 00 2 Jan. July 118 115 ing agents
Montreal Steel Works, pfd... .. .. S0, 000 500,000 100 117 00 1%* Jan. April July Oct. 117 bee. St. Jo
Montreal Street Ry A 9,001,000 9000000  sesuaeen e 100 239 0u 216* Feb. May Aug. Nov. 245 239 sale of the
Montreal Telograph .. .. .o oo . 2,000,000 2,000,000 .uiiinns 40 145 00 2% Jan. April July Oct. 145 Z'“ ¢ .
ine planing
Northern Ohio Track Co. .. .. ¢ 7,900,005 7,900,000 100  eseww 1% Mch. June Sept. Dec. 40 ) o
N. Scotia Steel & Coal Co. com. .. 5,001,000 4,987,600 " 100 84 50 o vi ee me s wE se A 843 )o.x,
N. Scotia Steel & Coal Co., pfd. .. 2,00000) 1,030,000 100 DA Jan. April July Oct. ... A Liverpool fi
Ogilvie Flour Mills, com. . 500,000 2,500,000  ...... o 100 127 00 3% Mch. Sept. 1274 extend thei
Ogilvie Flour Mills, pid.. .. .. .. 2.000,00) 2,000,000 100 1%* Mar. June Sept. Dec. nections.
Penman's, Lid, com. .. .o .. .. 2,150.60) 2050,600 L. 100 59 00 1* Feb. May Aug. Nov. 60 59 An Irish firm
Penman's, Ltd., pfd... 1,075,000 . 100 84 00 115*  Feb. ay Auvug. Nov. 90 84 are desirou
Quebee Ry, L. & P 1,500,000 . wom s o R 46 463 t
Rich. & Ont. Nav. Co 3,132,000  .un... C . 100 91 00 1%* Mar. June Sept. Dec. 925 91 connections
Rio de Janiero.. 25,000,000 100 105 50 o oo BR 86 B we  oe aie 1034 1039 A\ London fir
Sao Paulo .. ..o . o e o 9700000 9,700,000 3 (1, SR 2%*  Jan. April July Oct. L hardware li
Shawinigan Water & Power Co. .. 4,500,000 6,500,000 100 105 00 14 Jan. April July Oct. 105 from import
St. Joln Street Ry, .0 .0 . .. .. 800,00 300,000 100 veeeiaen 3 June Dec. \ ]Kirminghnn
Toledo Street Ry... .. .. .. .. . 13,875,000 12,000,000 100 ce e . L T seen manufacture
Taronto Streel Ry oo wo wm oe  ws 8,001,000 8,000,000 100 123 00 1%* Jan. April July Oct. 124}
purposes, pa
Pri. Gity Ryv. Coiy pids oo ce su we 2,600,000 2,600,000 100  ....... 1%* Jan. April July Oct. = Fones. lotke
Trinidad Eleetric Ry... .. .. .. .. 1,164,000 1,164,000 4.80 4%  Jan. April July Oct. . ) ! s X
Twin City Rapid Transit Co. .. .. 20.100.00) 20,100,000 100 veee «w. 1%*  Feb. May Aug. Nov. specialties. s
Twin City Rapid Transit, ptd.. .. 3,000,000 8,000,000: .eeesas  eenee 1000 e 133 Jan. April July Oct. i vnvr{_mﬁ(‘ ag
West India Electric 2 G e %3 800,000 800,000  .i.eeiie seens 100 65 00 1%4* Jan. April July Oct. 65 are alreadyv
Windsor Hotel .. .. 0 oo oo e . LOOD000 1,000,000 .eieeeen eeees 100 115 00 5 May Nov. ceee 115 tia.
Winnipeg Electric Rv. Co. .. .. .. 6,001,000 6,000,000 iewesse  wies 100 2%* Jan. April July Oct. 133 . A firm of wi
* Quarterly. the English
communicatic
S - = = A Cheshire fir
ountad to 124600 hales. The selection was hetter and was  greasy 9d to 1s 11%4d.  Vietoria, 1,400 bales; scoured 1s 41,d vertical wat
readily absorbed by home and continental buyers at full open- to 2s 2d; greasy 101,d to Is 21,d. South Australia, 200 separators, a
ing rates. Coarse crosshreds showed a hardening “tendency.  bales: greasy 1s 1s 14,d. West Australia, 600 bales; greasy business com
American buvers were quiet. The sales follow:—New South 74 to 1s 114d. Tasmania, 100 bales: greasy 1s 1%d to 1s 1d. A North of Ei
Wales 1500 hales; scoured. 1115d to 1s 10d; greasy 61,d to New Zealand, 6300 bales; scoured 1s to 2s: greasy 81,d to seamless oil
! 1s 2d.. Queensland. 2300 bales:  scoured. 1s to 1s 9uid: 1s 1v5,d. ing placed

buyers in Ca
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S8iZES OF WRITING & BOOK PAPERS.

Pott .. .. .. .. .. .. .. .. 121 x 153
Feelscap. .. .. .. 137, x 16
Post, full size .. ... .. 15y, x 183,
Demy .. .. ............ 168 x2l
Copy .. .. «v «. .. .. .. 16 x20
Large post.. .. .. .. .. .. 17 x 22
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x24
Buper royal .. .. .. .. .. 20 x 28
Imperigl .. . «o ws <0 sowe 28 X381
Sheet-and-half foolscap.. .. 131, x 243
Double foolscap .. .. .. .. 161 x 261
Double post, full zize .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal. . x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x4
Demy (cover) .. .. .. .. .. 20 x25
Royal.. .. .. .. .. .. .. 201y x 27
Super royal .. .. .. .. .. 22 x 27
Music.. .. .. .. .. .. .. 21 «x 28
upperial .. .. i o e .. 22 X 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 «x 54

PAPER QUANTITIES,

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 368
Double Imperial 45 x 29..
Klephant. . 34 x 24
Double four pound. 31 x 21
lmperial cap. . 29 x 22
Haven cap.. 26 x 21
Bag cap.. 26 x 191
Kent Cap 21 x 18

BUSINESS  OPPORTUNITIES.

The following were among the inquir-
ies relating to Canadian trade received
at the office of the High Commissioner
for Canada. 17 Victoria Street, London,
S.W., during the week ending Septem-
her 16th, 1910:—

A Sheffield firm manufacturing  special
steel sheets for reaper sections, chaff
knives, shovel plates, ete.; plough
plates of a special hard quality; min-
ing drill steel; steel crowbars, ete.,
are desirous of getting into communi-
cation with actual users in Canada.

A North of England firm of seedmen
wish to develop business connections
in Canada for their turnip sceds and
ryegrass; also gooseberry, currantand
other varieties of English fruit-trees.
and seedling forest trees.

A Sheffield firm are desirous of appoint-
ing agents at Montreal, Toronto, Que-
bee, St. John and Vancouver for the
sale of their circular saws and mach-
ine planing irons for econverting tim-
ber.

A Liverpool firm of ship brokers wish to
extend their Canadian business con-
nections.

An TIrish firm of cutlery manufacturers
are desirous of opening up business
connections in Canada.

\ London firm dealing in metal and
hardware lines would like to  hear
from importers in Canada.

\ Birmingham firm of wire drawers and
manufacturers of wire ropes for all
purposes, patentees of flattened strand
ropes. locked coil ropes and other
specialties. are desirous of appointing
energetic agents in  Canada Thev
are already represented in Nova Sco-
tia. .

firm of wire rope manufacturers in

the English Midlands wish to get info
communication with Canadian users.

Cheshire firm manufacturing patent

vertical water-tube boilers, and oil

separators, are desirous uf opening up
business connections in Canada

A North of England firm manufacturing

seamless oil cans are desirous of be-

ing placed in communication with
buyers in Canada.

>

A Lancashire firm manufacturing pig-
ment colours for wuse in the making
of coloured papers wish to get into
touch with Canadian buyers.

A German firm are desirous of hearing
from actual miners of mica in (tanada.

A Swiss firm manufactunng woodwork-
ing machinery and accessories are de-
sirous of opening up business con-
nections in (anada.

A firm of fruit merchants in the Nether-
lands make inquiry for the names of
Canadian exporters of apples.

From the Branch for City Trade Inquir-
ies. 73 Basinghall Street. London, E.C.

A Glasgow firm who are in an advantag-
eous position for selling mica to elec-
trical manufacturers invite quotations
from Canadian exporters.

A North-country firm manufacturing
candles of various kinds wish to ap-

roint resident Canadian agents.

A Swedish firm of importers would be
glad to receive offers from Canadian
shippers of wheat and bran.

A London firm ask to be placed in com-
munication with Canadian shippers of

mica.

WOOD ALCOHOL.

A general d@scussion of the condition

on the wood alcohol production in Ger-
many and process connected therewith
is furnished in a report by Vice-Consul
Frederic W. Cauldwell. of Berlin,. He
says the distillation of wood in  Ger-
many is not an important industry as
the distillation of potatoes. grains, ete,
for the reason that wood is compara-
tively scarcer and hence more  costly
than in the United States, Canada, Aus-
tria-Hungary and Russia. The report
follows: —

“This industry made slow progress un-
til 1880, when the law providing for the
denaturing of alcohol was passed, but at
about the same time the importation of
wood aleohol and pyrolignite of lime
from the United States began, and a
number of the wood distilling plants
merely bought up these smported raw
produets and manufactured them into

acetic acid. methyl alcohol. and denatur-
ed wood alcohol. The largest concerns,
however, soon established their own dis-
tilling plants in the thickly wooded sur-
rounding countries of Galicia, Hungary
and Russia, and imported their raw pro-
ducts to their refining plants in Ger-

H':‘.”‘\"

“lxact figures of the production of
wood aleohol and pyrolignite of lime are
not published, but, accoraung to a reli-
able estimate for the year 1907, thers
were produced in Austria-Uungary and
Germany about 6.500 metric tons of tho
former and 27 000 to 28,000 metric tons
of the latter. This industry has also
suffered some of late years on account
of the competition with the great vol-
umes of denatured potato and grain al-
cohol produced in Germany.

“The fact that deciduous varieties of
wood are comparatively scarce in Ger-
many is another reason why the wood
alcohol industry is not so far advanced.
Chemists and distillers state that wood
from coniferous trees produces only
about one-half the wood alcohol and py-
roligneous acid as does wood from de-
ciduous varieties. and that the profitable
distillation in the former case depends
upon the quality and quantity of the
pine oil and tar obtained. On account
of the costliness and general application
of these woods, the stumps of coniferous
trees are practically all that are distill-
ed. The distillation of sawdust and
wood refuse has not proved profitable,
Lecause practieally all these produects in
Germany come from coniferous woods,
which not only produce little aleohol
and pyroligngous acid, but very little
tar and pine oil.

“The charcoal obtained in the distilla-
tion of sawdust, which is the only other
product of possible commercial worth, s
comparatively valueless, because it is in
powder form. and efforts to obtain it in
briquette form have as yet proved un-
successful.

“The apparatus used are, in general,
of two varieties, with horizontal and
upright reterts. The estimated cost of
a wood distilling plant having a capacity
of 40 cubic meters (1,412 cubic feet) is
$23,800 and $11,900 for the mnecessary
buildings.”
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Sterling Exchange

Teble for Conve:ling Sterling Money into Dollars and Cents | Table éor Converting Sterling Money into Dollars and Cents
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at the Par of Exchange (9% per cent premium). at the Par of Exchange (9%, per cent premium).
Doliars. £  Dollars. £  Dollars. sd Dls. sd. Dls. s.d. Dls. s.d. Dls. :t
36 175.20 00 71 345.53 33 40 ©97.3 80 194.7 120 2 92.0 160 : 3
¥ 150,00 88 12 350.40 00 1 002.0 1 099.4 1 196.7 294.0 1 3 4 0
2 004.1 2 101.4 2 1 98.7 296.1 2 3 6 1
38 184.93 33 73 .26 66 3 006.1 3 103.4 3 2008 298.1 3 3 ¢ 1
i 4 008.1 4 1054 4 202.8 300.1 4 3 71
39 180.80 00 74 360.13 33 5 010.1 5 107.5 5 204.8 302.1 5 399.6 s 1
0 194 75 00 6 012.2 6 109.5 6 2 06.8 3042 3 401.8 9 1
7 014.2 7 111.56 7 208.9 3062 7 403.8 0 2
41 199. 76 -86 8 016.2 8 113.6 8 210.9 308.2 8 405.0 1 s
s 2it 7 73 9 018.3 9 115.6 9 212.9 3103 9 407.6 15 2
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.0 13 2
43 209. 78 .60 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6 14 2
. 15 3
“ 2. 19 85448 0 0243 58 121.7 90 219.0 130 3 16.3 170 4 I3.7 16 3
45 219. 80 .33 1 0264 1 123.7 1 221.0 1 318.4 1 415.7 17 3 L
. 2 028.4 2 12.7 2 2231 2 32.4 2 417.7 18 3
46 223. 81 3 0304 3 127.8 3 22.1 3 32.4 3 419.8 3
47 298, 82 4 0324 4 1208 4 227.1 4 324 4 421.8 & :
5 0345 5 131.8 5 229.1 5 32.5 5 423.8 4 '
48 233.60 83 6 0366 6 1338 6 231.2 6 3285 6 42598 4 {
" ——— ” 7 0385 7 13.9 7 233.2 7 3305 7 4271.9 4 !
8 040.6 8 137.9 8 2352 8 3326 8 429.9 4 ‘
0 50 243.3: 85 9 0426 9 1399 9 237.3 9 3346 9 431.9 5 {
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9 5 6 1
51 0 86 11 046.6 11 144.0 11 241.3 11 3386 11 4.36.0 5 ]
52 5 7 87 5 (
- " = 20 048.7 60 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0 5
1 050.7 1 1480 1 2454 1 342.7 1 4 40.0 6 ¢
54 0 80 2 0527 2 150.1 2 247.4 2 3447 2 442.) 6 4
55 7 90 3 064.8 3 152.1 3 249.4 3 346.8 3 4.44.1 6 t
- 3 - 4 0568 4 1541 4 2514 4 3438 4 4 1 ¢ i
5 0688 5 156.1 5 2535 5 350.8 5 4 48.1 6 ¢
57 0 92 6 0608 6 1582 6 2555 6 3528 6 450.2 7 I
58 7 93 7 0629 7 1602 7 257.5 7 354.9 7 452.2 1
8 064.9 8 1622 8 2596 8 3569 8 454.8 1
59 33 94 9 0669 9 1643 9 2616 9 3589 9 4506.3 1
0 95 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3 8
0 71.0 168.3 11 2656 11 3 63.0 4 60.3 8
8
8
8
9
9
9
']
']

200

N W~

300 1460.

O W - @ = € A LN e

4060 1946
500 2433.3:

68

O W g O W N o W o=
4
© 00 NN DGR W N -

C W N E A~ O

91.
o 93.
70 .66 600 2920 0 95.

N O W N O W N O W N O @ N O W N O W =

S o~ kW — ©
o

p—
<

...
(=]
B3 @®N RN E e e e W

MDD NNDNDD N
e d

© ® © O Ww W w

—_0 O W N W~

W L) WO W Lo W W W oo W W W

WLt WD IO e O O

—

— O © W

N N S N S N N

29 80 60 O PO IO e o ©
—

s o e > wme

—
—
—

proportiona
SAVING ELECTRICITY . weak point however. ‘That is the ease  over the carbon of about fifty per cent. frequently

sith which  the delicate tungsten  fila- That is an economy nou to be despised pure water

Tungsten lamps are coming to  the ment is broken. On this account great  and points to the much greater use for present day
front because they save electricity. In care has to be exercised in installing  stationary lighting purposes. in the publ
appearance, their only difference from them. and it is for this reason. too, that as vet unex
the ordinary carbon filament incaudes- they cannot be economically used as T . an limpure
cent lamp is that the filument s con- portable lamps. Yet, when carefully FILTRATION OF WATER SUPPLIES. inishes the
structed of tungsten instead of carbon. handled, they have a long lease of life. only from
But in actual use, it has been proved In England. where they are used much The quality of water for human con- tuberculosis
that they use only about one-third as more extensively than here, it is quite sumption depends upon the polluting ous disease
much current as a carbon lamp to pro- common for them to last 3000 hours, and purifying influences to which it has certain eciti
duce a light of the same illuminating and one instance is on record where a  been subjected ]")f(fe reaching the con- water the ¢
power. True. their first cost is great- tungsten lamp burned continuously for  sumer. It is well known that the gen- is manvy tin
or (approximately three tines as much). over 15000 hours. Even when allow-  eral health of a community using a sew- using a filtx
but this is counterbalanced by the sav- ance is made for more froquent hreak- age polluted water gradually falls lower the same s
ine in current e ered., They ave NI age, e gsten lamp shows a saving ang ower anc e death rate increases 7
g t effected They have one age, the tungst lamp show « and lower and the deatl t creas Generally
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per cent.
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increases
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A Sterling Exchange.

L'ables tor Cowputing Currency into Sterling Money at the Par of kixchange (9%, per cent Premium).

Hundreds.
£ a d. $ £
20 10 11y 51 10
41 111 32 10
61 12 101, 3 10
82 310 4 11
14 9y 11
128 6 9 11
16 814 1l
7 8- 11
% 59 12
7 12
(173 i1 12
6 2 12
12
13
13
13
13

© X NG ® e K-

——
K - C
KKKK—mkmmrerrcoccecech

-
(]

14

1%

1%

0%

V%

113,

111,

5 103,

10y,

A

9%

8%,

8%

%

%

6%

6%

0%

3%

4%

Y

3%

3%

2%,

2y

924 13,
5 1y,
985 15 03
Y86 6 0y,
1006 16 113
1027 7 11y,

‘CGG«:@-zCIONNNNG6@@3@0'9‘90&."‘“&:““&:!\'

Hundreds. Cis. s d Cts. s. d. Cte. s. d.

s. d. £ s d 5
9 7 1047 18 103, i : ;’Z/: Z; ; :;:
13 8y, 1068 101, 1 13, B 2y,
17 93, 1089 0 93, 1 2y 23,
11 1109 9% 1 2% 3
3 0y, 1130 2 83, 1 3y, 31y,
18, 1150 13 8y, 1 33, 4
3 1171 8 1 41, 41,
44, 1191 A 414 1 43, 5
51, 1212 7 5 1 5% 5,/.
1
1
1
1
1
1
1
1
1
1
1
1

.

1
1%
2
%
3
%
¢

T NS U e N

p—
N - O

91 1273 .% 6%
103, 1294 7 %
0y, 1315 % T3,
1% 1335 8 81,
23, 1356 814 83,
4 1376 9 91,
51, 1397 oy, 03,
6% 1417 0% 101/‘
8 1438 10, 103,
b 1458 103, 111,
103, 1479 11y, 113,
Uy, 12 % 2 0%
23/: s 10y, 2 03,
4 1561 y —
Z:/‘ lonz TABLE OF DAYS FOR COMPUTING INTEREST.
Yy 1602

8 1623
91, 1643
101, 1664 ~
118, 1684 From <= = 4% &
11/: 1705 s £33
21, 1726 ToJan .. .. 365 334 306 275 245 214 d 2 92 6
38, 1746 Feb .. .. 31 365 337 306 276 245 9
) 1767 March .. 59 28 365 334 304 273 243 212 51 120
61 1787 April .. 90 59 31 365 335 3u4 274 243 151
734 1508 May . .. 120 89 @61 30 365 334 304 273 181
9 1828 1. June . .. 151 120 92 61 31 365 335 304 243 212
101, 1849 July . .. 181 150 122 91 61 30 365 334 273 242
1134 1869 Aug. . .. 212 181 153 122 92 61 31 365 304 273
1 1890 ¢ Sept. . .. 243 212 184 153 123 92 62 31 335 304
2y, 1910 Oet. .. .. 273 242 214 183 153 122 92 61 30 365 334
3y, 1931 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365
5 1952 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30
61, 1972
1y, 1993 N.B.—In leap year, if the last day of Felruary comes be-
9 2013 1: tween, add one day to the number in the table:

10y, 2034
11, 2054

00 (0 09 IV [0 m p b= o e g

U N~ EC X~ o
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To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

> 8
2 B
2 =

EXAMPLE:—How many days from May 10th to Sept. 13thy
From the above table we get 123; add 3 for diffcrence betwees
10 and 13, and we get 126, the number of days required.

proportionately. Of the diseases most
frequently following the use of an im-
pure water, typhoid fever holds, at the
present day the most prominent position
in the public eye. It is a curious facr,
as yet unexplained, that the change from
an impure water, to a pure supply dim-
inishes the sickness and death rate, not
only from typhoid fever, but also from
tuberculosis, 'pnvnmonin. and other seri-
ous diseases. It is also a fact that in
certain cities using a sewage polluted
water the death rate from typhoid fever
is many times more than that for cities
using a filtered water supply taken from
the same source.

Generally speaking, there are two me-

thods in use for the filtration of public ty. and this can only be done by a comn-
water supplies: they are known as the petent sanitary engineer. When either
“Slow Sand” filtration and “Mechanical” system can be used, it resolves itself in-
filtration. In the former eype, the wa- to a quesfion of primary cost and an-
ter filters through beds of sand and gra- nual maintenance. The slow sand fil-
vel at varying rates of from two to five ters cost approximately $30,000 per wmii-
million gallon per acre every twenty- lion gallons of the daily consumption
four hours, according to the character and about ten per cent of this per an-
of the water. In mechanical filtration. rum for operating; while a mechanical
a precipitate is first added to the water, filter costs about one-fourth, and. it
which is then passed through a medivm carefully operated, a high degree of effi-
of sand under pressure, vhe rate of fil- ciency as regards purification can be ob-
tration being many times more than in tained. This is well exemplified at
the slow sand filters. . Chatham, Ontario, where for some years

The type of filter best suited for any filters of this latter class have been in
particular. water must be carefully con- operation, the water treated being that
sidered before adoption by a municipali- of the river Thames.
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LLondon Directory

(Published  Annually)

ENABLYES
wWorld to communicate direet with lng-

lish

traders  throughout the

MANULFACTURERS & DEALERN

in cach class ol goods. Besides being a

complete comuercial to London
and its

lists of

gulde

suburbs the Directory con ains

EXPORT  MERCHANTS.

with the goods they ship, and the Colon

jal and Foreign Markets they supply;

STIKAMSHIP LINES

arranged nnder the Ports to which they

sail, and indicating  the approxitate

sihngs:
NOTICES

PROVINCIAL TRADIE

of leading  Manufacturers,  Merchants,
ete.,, in the principal provincial

of the

towns

and industrial centres United

fNingdom .

A copy of the current edition will be

torwarded, freight paid, on receipt of

t’ostal Order for 20s
Dealers seeking Agencies can  adver-
tise their trade cards for £1, or larger

advertisements from £3

The London Directory Co., Ltd.

25 ABCHURCH LANF,
London, E.C. Eng.

WIHOLESALE  PRICES  CURRENT.

Name of Article. Wholesale,

DRUGS & CHEMICALS—

-
8

\eid, Carbolic,
\loes, Cape
Alnm

Borax, xtls
Brom. Potass o
Camphor, Ref. Rings
Camphor, Ret. oz ¢k
Citrie Acid.

Citrate  Magnesia, b,
Cocaine Hyd. oz. ..
Copperas, per 100 1bs,
Cream Tartar .
Epsom Salts..

Glyeerine 9 T
Gum Arabic, per 1h...
Gum, Teag .. ss e

Insect Powder, 1b, .. .. ..
Insect Powder, per keg. Th,
Menthol, 1h. .. .. .
Morphia s e, 8

0il Peppermint, Ib.

0il, Lemon ‘

%

Cryst. medi.

-0

CORCUNROD COOHOOKD OO0
O~OoOowWO OCoOoSO~20

Opium .. ..
Oxalic  Acid .
Potash  Bichromate
Potash, lodide
Quinine
Straycehnine

arie Acid

o0 cCwooIN®
SR B e O
83 R8zZ=U8e

Licorice.—

Stick, 4. 6, 8 12 & 16 to 1b., 5 1b.
boxes s s

‘en-the-Neckar,

Cote Bros & Burritt,

ELEVATOR BUILDERS.,

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

BRITAIN'S  AGGREGATE WEALTH.

An official return issued last week by
the British
for the year ended March 31, 1901, shows
that the total declared income of per-
United
time exceeded $5.000.-

Inland Revenue authorities

sons  resident in the Kingdom
has for the first
000,000 in one year. The exact figure
ic $5,049,679,630, an increase of $145,000 -
(00 over the previous fiscal year. The
n:ain sources of income were:

businesses
§30,000,000. an

IFrom or * professions  $2.
$15.000.000) .
houses. $1.350,-

$110.000,000.

increase  of
I'rom owning land and
000000 an  increase  of
officials
7,500,000.

income

State  and  public¢
£350.000.000, an increase of §

237186

company

There are in England
tax payvers of the lowest grade, that is,
whose salaries are between $800 and $1.-
With additional
$£500 the number tapers down till it 's
found that there are 8312 who
$4.000 to $5,000.
jump to 21,172 petsons  who
$10.000 a
Then the figures drop again to 1,519 who
draw between $20,000 and $25 000- At
the top of the ladder are twenty of for-

000 annually . every
earn

from Then there :s
a sudden

have from £5,000 to vear.

tune’s favourites whose salaries exceed
$250,000 annually.

The tetal income of 585000 employes

inst vear was ¥GR0,000.000. an
of $1.165 a head

there were 513.000 employes drawing an

average
The previous vea
average of 1195 Thus in a year the
average salary of the employes has fall-
en by $30.
which succession duties were paid was
$1.425.000.000 in 1909-10, an increase of
£60.000,000 over the previous fiscal year.
estates in 1909-10, the
exceeded £35.000 000, ani

English.

The net value of estates on

There were five
value of which
Il were

NEW" INVENTIONS,

The following Canadian patents have

heen sceured  this  week through  {he
Marion, DPatent
Attorneys. Montreal, Canada, and Wash-

ington, D.C.

agency of Marion and

Any information on the subjeet will
be supplied free of charge by applyinz
to the above named firm.

Nikkle, Altona,
ITenri Duval,
let-off for looms;

Friesen and Man.,
Montreal.
Paul
France. process
of refining steel: .JTohan O. Grabe. Stock-
holm, tel »-
Mauvser, Oberndorf-
Gernany,

grain shocker:

Que., friction
Cirod. Ugine (Savoie).

Sweden, common  battery
phone svstem: Paul
recoil-loading

pistol with fixed barrel; Robert B. Wal-

Aeme Licorice Pellets, case .. .. ..
Licorice Lozenges, 1 and 5 Ib. cans.

ker. Strathcona. Alta., eattle guard.

WHOLESALE

PRICES CURRENT.

Article,

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder
Blue Vitriol .. .. ..
Brimstone .
Caustic Soda
Soda Ash
Soda Bicarb. s el
Sal. Soda .. :: .o os s
Sal. Soda Concentrated.

DYESTUFFS—

Archil, con.
Cutch W o
Ex. Logwood ..
Chip Logwood
Indigo (Bengal)
Indigo (Madras)
Gambier .. .. ..
Madder

Sumac o aie
Tin Crystais ..

FISH—

New [Haddies, boxes, per lb.
Labrador Herrings IR Rk
Labrador Herrings, half brls. ..
Mackerel, No. 1 pails .. .
Green Cod, No. 1

Green Cod, large ..

CGreen Cod, small W ate e et
Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls Ve e 83 e
Salmon, British Columbia, brls.
Salmon, Br
Boneless  Fish
Boneless Cod
Skinless Cod, case
Herring, boxes

FLOUR—-

Choice Spring Wheat Patents. ..
Seconds v s 34 ww e e i s
Manitoba Wheat Patents
Winter Wheat Patents
Straight Roller

Straight bags

Extras .. .. ..

Rolled Oats ..

Cornmeal, brl.

Bran, in bags

Shorts. in bags .

Mouillie
Mixed

‘.rndn%'
FARM PRODUCTS—
Butter—

Creamery aral @i
Creamery, Seconds
Townships dairy
Western Dair
Manitoba Dairy
Fresh Rolls ..

Cheese—

Finest Western white ..
Finest Western, coloured
Eastern

Eggs--

Strictly Fresh .
New Laid, No.
New Laid, No
Selected i we
Y 1 Candled ..
No. 2 Candled

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Honev, extracted .

Beans—

Prime c:  ws e
Best hand-picked

GROCERTES—
Sugars—

Standard Granulated, barrels .
Bags, 100 1bs. SE g W
Ex. Cround, in barrcls ..
Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes

Paris Lumps, in barrels .. .. ..
Paris Lumps in half larrels ..
Branded Yellows i, o s
Molasses, in puncheons, Moutt
Molasses, in barrels .. ., ..
Molasses in half barrels ..
Evaporated Apples ..

h Columbia, half Ivl‘l'\‘j

D KN O~

N® s~ ONO

coowa

CODO AT RN DL

O NNCK

858L 8]

£82885% ®=

Name

Raising—

Sultanas .. .. ..
Loose Musc. ..
Layers, London
Con. Cluster
Extra Desert
Royal Buckingha
Valencia, Selecte
Valencia, Layers
Currants .
Filatras ..
Patras .. ..
Vostizzas .. .. .
Prunes, Californ
Prunes, French
Figs, in bags ..
Figs, new layers
Bosnia Prunes

Rice—

Standard B.
Grade C. .. ..
Patna, per 100 1b
Pot Barley, bag
Pear] Bariey, per
Tapicca, pearl, j
Seed rioca. .
Corn, 2 1b tins .
Peas, 2 1b. tins
Salmon, 4 dozen
Tomatoes, per dc
String Beans

Salt—

Windsor 1 1b., |
Windsor 3 1b. 10(
Windsor 5 lb. 60
Windsor 7 1b. 42
Windsor 200 1b.
Coarse delivered
Coarse delivered
Butter Salt, bag,
Butter Salt, brls.
Cheese Salt, bag:
Cheese Salt, brls

Coffees—

Seal brand, 2 Ib
1 1b.
0ld Government
Pure Mocho
P'ure Maracaibo
Pure Jamaica
I'ure Santos
Fanev Rio
Pure Rio

Teas—

Young Hysons, o
Young Hysons, h
Japans .. %
Congou

Ceylon ..

Indian

HARDWARE—
Antimony .. .. .
Tin, Block, L. ar
Tin, Block, Sirait
Tin, Strips, per

Copper, Ingot, p

Cut Nail Schedi
Base price, per
10d, 50d, 60d :
Extras—over and
Coil Chain—No. €
NO. |

Coil Chain No. %
9-16
% ..

% ar
Galvanized Stapl

100 1b. box, 1%
Bright, 1% to 13

Galvanized Iron-
Queen’s Head, or
Comet, do., 28 §

Iron Horse Shoet
No. 2 and larger
No. 1 and smalle
Iron per 100
Sheet Steel, |
Sheet Steel (
. Sheet Steel, ¢
Sheet Steel, (
. Sheet Steel, ¢
Sheet Steel,

Boiler plates, iron
Boiler plates, iron

Hoop Iron, base fo
Band Canadian 1

base of Band irc
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URRENT.

Wholesale.
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

-
o

Raising—

Sultanas .. «e oo oo 0r 00 s e ee e
Loose Musc. .. .. .

Layers, London ..

Con. Cluster

Extra Desert o wee
Royal Buckingham ..
Valencia, Selected
Valencia, Layers ..

§5 sss88

858L ¥

g
COOCCCONNNN

Currants .. ..
Filatras ..
Patras
Vostizzas ..
Prunes,
Prunes,
Figs,

© oco occce

=]
3

California
French

in bags

new layvers ..

Buann Prunes ..

cocc

c eco-

Rice—

$82885% 8=

Standard B.
Grade C. .
Patna, per 100 1bs. .. .. .
Pot Barley, bag 98 lbs.

>carl Bariey, per lb. .. ..
per 1b. ..

(SIS

a, pearl,
Tapioca.. .. ..
Corn, 2 1b tins ..
Peas, 2 lb. tins .. ¥
Salmon, 4 dozen case.
Tomatoes, per dozen
String Beans

Seed

CONM—O OO

Salt—

Windsor 1 1b., bags gross ..
Windsor 3 1b. 100 lmga in brl.
Windsor 5 1b. 60 bags .. .. .. «s .o
Windsor 7 1b. 42 bags .. .. .. ¢ oo
\\111|I~ur 200 lb. .. i oo wa e e
o delivered Montreal 1 bag

delivered Montreal 5 baga o
Salt, bag, 200 lbs. . o
Salt, brls., 220 Ibs.

Salt, bags 200 lbs. ..

Salt, brls., 280 lbs.

Butter
Jutter
Cheese

Cheese

Coffees—

Seal brand, 2 1b. cans

1 1b. cans
Old Government—Java ..
Pure Mocho -
Pure Maracaibo ..

occocococc

Rio

Pure
Teas—

common ..

Young Hysons,
hest grade

Young Hysons,
Japans ..
Congou

Ceylon ..
Indian

HARDWARE—
Antimony .. W Be o4 ew . wE @
Tin, Block, L. 'md F. per lb
Tin, Block, Straits, per lb.

Tin, Strips, per Ib. .. ..
Copper, Ingot, per lb. ..

’

Cut Nail Schedule—

Basc price, per keg es oo oo
10d, 50d, 60d and md "Nails .. ..

Extras—over and above 30d ..

Coil Chain—No. 6 .

No. 5 .»

No. 4 ..

No. 3 ..

1 inch

5-16 inch

34 incit oo

7-16 inch ..

No. ‘& 5 np

9-1

Coil Chain

WKNNREwBANOOSOC

% and 1 inch ..
Galvanized Staples--

100 1b. box, 1% to 1%
Bright, 1% to 1% .. .. ..

Galvanized Iron—
Queen’s Head, or equal gauge
Comet, do., 28 gauge ..

- co
oo

Iron Horse Shoes—
No. 2 and larger ..
No. 1 and smaller
Bar Iron per 100 Ibs.
Am. Sheet Steel, 6 ft.

Sheet Steel 6 ft. »

. Sheet Steel, 6 ft. >

Sheet Steel, 6 ft. >

. Sheet Steel, 6 ft. >

. Sheet Steel, 6 ft. >

Boiler plates, irom,
Boiler plates, iron, 3-16 inch

Hoop Iron, base for 2 in. and Iarger

Band Canadian 1 to 6in., 30c: over

base of Band iron, smailer size ..

>2

oo

Fw=
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EALED TENDERS addressed to the
undersigned, and endorsed “Tender
for Landing Pier at St. Joseph de Sorel,
P.Q.” will be received at this ofifce until
4.00 p.m. on Monday, October 17, 1910,
for the construction of a Landing Pier
at St. Joseph de Sorel, Richelieu Coun-
ty, P.Q.

Plans, specification and form
tract can be seen and forms of tender
obtained at this Department and at the
offices of J. L. Michaud, Esq., District
Engineer. Merchants Bank Building, St.
James Street, Montreal; A. R. Decary,
Esq., District Engineer, Post Office
Building, Quebec, and on application to
the Postmaster at St. Joseph de Sor:l,
P.Q.

Persons tendering are
will not be
tnade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their occupations and places of res
In the case of firms, the actual
signature, the nature of the occupation
and place of residence of each member
the firm must be given.

Each tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Public Works, for the
sum of nine hundred and seventy dollars
($970.00) which will be forfeited if the
person tendering decline to enter into =

of cor-

t!\i't
unless

notified

tenders considered

dence.

of

contract when called upon to do so. or
fail to complete the work contracted for.
1f the tender be not accepted the cheque
will be returned
The Department does not bind itself
to accept the lowest or any tender.
Ry order
R. C. DESROCHERS,
Secretary.
Department of Public Works
Ottawa, September 15. 1910.

Newspapers will not be paid for th's
advertisement if they insert it without
authority from the Department.

OUR CROP OUTIODOK.

According to reports on western con-
ditions sent by the agents of the Depart-
ment of the Inierior to the Superintend-
ent of Immigration, the crops this year
are after all a success. In spite of the
very early spring, the long dry spell
through the summer, and the late heavy
rain, grains, roots and fruit promise fo
be a paying crop, thougn uot so good as
last year. Through the dry summer
months it was feared that crops would
be a failure and in some places bush
fires raged and caused.much alarm. In
August, however. heavy rains set in and
changed conditions. for the better.
Harvest began generally about the first
week in August, and has continued fav-
ourably, most of the grain now being in
stooks, some stacked, and thrashing in

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates—

Full polish ..
dinary, 52 sheets
Or«linnry, 60 sheets. .
Ordinary, 75 shects.. e @
Black Iron Pipe, 4 inch ..
3% inch
% inch
3% inch
1 inch ..
1% inch ..
1% inch ..
2 inch ..

©OU CRENCS CRNNNT

Per 100 feet net.—

2 inch .. oo
Steel cast per 1b., Black Ummund .
Steel, Spring, 100 1bs. .
Steel, Tire, 100 1lbs .. "
Steel, Sleigh shoe, 100 ]l:s.
Steel, Toe Calk .. e
Steel, Machinery
Steel, Harrow Tooth

KNKN~=KNCSCS

Tin Plates—

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..
| 1X Charcoal ..
Terne Plate 1C,
| Russian Sheet
Lion & Crown,
22 and 24-gauge
26 gauge .
Lead: Pig,
Sheet .. .
Shot, 100 1bs 150 less 25 per cenl
| Lead Pipe, per 100 lbs. ..

|

20 x 28 .

Iron oo e
tinned sheets
,case lots ..

00
25
00
90
10
35
85
)
b 50
7c per m
less 25 p.c.

.pcr ](JO ’l.s 5 50

| Zine—
Spelter, per 100 lbs. ..
Sheet zine .. .. o

Black Sheet Iron, per 100 1bs.—

8 to 16 gauge .. .. .. .4 s
18 to 20 gauge .. .. .
22 to 24 gauge

26 gauge ..

28 gauge ..

T Wire—

I Plain galvanized,
do do No.
do do
do do
do do
do do
do do
do do
do do
do do

Barbed Wire,

Spring Wire,
Net extra.

Iron and Steel Wire, plain, 6 to 0 ..

ROPE—

0
5
2 30
2 80
85
45
2 65
315

\{ontreal .
per 100, 1.25

Sisal, base .. .. e
do 7-16 and up sa
do 3 .. o
do 3- 16 &
Mamlh 7-16
do "
do 1/4 Io 5- 16 e
Lath yarn ..

WIRE

m(] hrg( r'

NAILS—

2d extra .. ..
2d f extra ..
3d extra .. .
4d and 5d (\(m
6d and 7d extrass,.
8d and 9d ex
10d and 12d extra- ..
16d and 20d extra
20d and 60d extra ..
Base /.. . .

BUILDING PAPER—
Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. .. .. ..
Montreal, No. 2 ..
Montreal, No. 8 .. ..
Tanners pay $1 extra tor sorted Llll‘-

ed and mspected oo » oo &
Sheepskins .
OUDE oo oo oo
Tambaking: <. oo vo 5 o s e oe
Calfskins, No. 1 .. .. ee oo oo
40 NO- R i o5 s vo 0p e e
Horse Hides .. .. .. .. .. .0 40 o
Tallow rendered .. oc oo oo oo o0 o0
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WHOLESALE  PRICES CURRENT. | ,rogress. The weather just now is ra- WHOLESALE PRICES CURRENT.

ther unfavourable, but rain and frost

have done no harm. Some  farmers

Name of Article. Wholesale. Name Article. Wholesa'e.

have begun ploughing and discing  tor

next year’s crop.
LEATHER— $c. S0 The demand for farm hands has been
No. 1 B. A. Sole .. B 27 029 X ) . Glue—
No. 2 B. A. Sole . 2% good and still continues. In many
Slanghter, No. 1 .. <. o o 27 X . . 2 T o it t
Light, medium and heavy 31 places men are impossible to get. Wag groer;:;ih?.:}:gken Sheet. ..
Light; B 2 46 es average $20 to $45 per month and | prench barrels e
Harness .. o0 o0 o 34 American White, barrels .. .. .. ..
Upper, heavy .. b Ooopers” Glue .. «u we wo w6
; 'HH' light 40 very vood men. Railway men will be b Rrunswick Green .. .. ..
APALIEAL, VDY 40 S p . ccalleiis French Tmperial Green .. .. .. .
';"“'\"‘I I']""”l‘.' i 38 required for some time yet at excellen No. 1 Furniture Varnish, per gal.
Kip Skins, French .. - . = : Ml
],“’K“\h 70 WTeS. Market, prices are high, anl a Furniture Varnish, per gal.
5 = 2 Brown Japan .. .. ss oo os oo oo oo

occcc

board, or $2 to %3 per day and board for

Canada Kid s e
Hemlock Calf .. ..
Hemlock, Light
Frenche Calf. . Vs e e 1
Splits, light and medinom ..
Splits, heavy
Splits, <mall . 3
Leather Board, Canada
Enamelled Cow, per It
J‘HM\\:- Corain
Glove Grain
Box Calt
ush (Cow)  Kid
Pufi
Russetts, light
Russetts, heavy
Russetts, No. 2 i i @s
Russetts” Saddlers’, dozen
Tt French Calf
English Oak, 1h,

la, extra

L, No. 1

gola, ordinary

Colonred Pebbles .
Colonred  Calf

LUMBER -

3 inch Pine (Face Measnre)

3 Inch Spruce (Board  Measure)

I Incic Pine (Board  Mceasure)

1 Inch Spruce (Board Measure)

I Inch Spruce (T, and G.)

1 Inch Pine (T, and G s
IN3, 3xd and 3wt Sprace (B M)
23 32 and 3x4 Pine (B.M)
11, Spruce, Rooting  (B.M.)

11 Spruce, Flooring (B.ML) L.
1% Spruce (T, and G.) ..

e Pine (T. and @) . .. ..

1 Pine (Lo and Gy (VLB
Laths (per 1.000) v dd

MATCHES—
Telegraph, case
Telephone, case
Tiger, case .. .
King Edward ..
Head Light e e

wle Parlor 200°s
Silent, 200°s

do, S0
Little Comet

OILS—

Cod 0il s

S. R. Pale Sea

AW SO e e ee e e s e e
Cod Liver Oil, Ntld., Norway Process
Cod Livey Oil, Norwegian e
Castor Oil .. S o o G @w e we
Castor Oil, barrels ..

Larvd Oi!

Linsced, raw

Linsecd, boiled

Olive nre e we ee e we
Olive, extra, qt., per case
Turpentine, nett .. . .. .. ..
Wood Alcohol, per gallon ..

PETROLEUM —
Acme Prime White, per eal
Acme Water White, per gal
Astral, per gal 3 ¥ e
Benzine, per gal
Gasoline, per gal

GLASS--
First break, 50 feet
Sccond Break, 100 feet
First Break, 100 feet oo
Sdcond Break, 100 feet ..
Third Break ats e e
Fourth Break

PAINTS, &c.—

Lead, pure, 50 to 100 1bs. kegs .. ..
Do: NOu 1 a5 i i5 25 we s o
Do. No. 2
De. No. 8 .. .. ..

Pure Mixed, gal. ..

White lead, dry ..

Red lead .. v wv oo w0 o0

Venetian Red, English ..

Yellow Ochre, French ..

Whiting, ordinary .. ..

Whiting, Guilders’

Whiting, Paris Gilders’

English Cement, cask .. ..

Belgian Cement .. .. .. ..

German Cement .. .. .. ..

cocoonCc eoO~O0OC =TSO0 OC

ccooco oo

CTOCOOCHO CPCOOOCCOTCO CO~OOC oo coocOoCcCOce

ce

®WCSC ccooo oD

o

CHRLOOO — @O 0o

there is a good demand for all produce
cffered; some new whoat has been sold
Farmers seem to have plenty of mon~y.
and no complaints are heard. Trans-
portation  conditions  are satisfactory,
there being plenty of ears to take the
crain to the elevators, and roads are
cood. All the mines are working doub-
Jo shift, and dealers have plenty of co:l
and wood on hand. Farmers have not
vet begun to lay in their winter supply.
but there is absolutely no fear of any
shortage, and the outlook for the com-
ing winter is bright and promising in

EVery way.

SYNOPSIS OF CANADIAN NORTH-
WEST. '

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 vears of age, to the ex-
tent of one-quarter section of 160 acres
nore or less.

Application for entry must be made in
person by the applicant at a Dominion
lLands Agency or Sub-agency for the dis-
trict in which the land is situate. En
try by proxy may. however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least «x months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

Black Japan s e = e s
Orange Shellac, No. 1 .. ..
Orange Shellac, pure .e
White Shellae .. .. .. ..
Putty, bulk, 100 1b. barrel
Putty, in bladders ..
Kalsomine 5 1b. pkgs.

Paris Green, f.o.h. Montreal—
Brls. 600 1bs. .. .. .. .. ..
100 1b. lots Drums, 50 lbs.
100 1b. lots Pkgs., 1 1b.

100 1b. lots Tins, 1 1b.
Arsenic, kegs (300 1bs)

WOOL—

Canadian Washed Fleece ..
North-West &
Buenos Ayres .. ..

Natal, ere ¥ e

Cape, greasy .. ..

Australian, @reasy .. «c os ou oo oo

WINES, LIQUORS, ETC.—
Ale—

English. qts.

English, pts.

Canadian, pts.

Porter—

Dublin Stout, qts. ..
Dublin Stout, pts. .. ..

Canadian Stout,, pts. .. .. R

Lager Beer, U.S,
Lager, Canadian
Spirits, Canadian—per gal.—
Alcohol 65, 0.P.
Spirits, 50,
Spirits
Club Rye, :
Ryc Whiskey,

Ports—

Tarragona ..
Oportc

Sherries—
Diez Hermanos ..
Other Brands ..

Clarets—

Modoe o we s
St. Julien ..

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal.

Richard, Medecinal .. @ Bk e
Richard V.S.0.P., 12 qts.
Richard, V.0., 12 qts... .

Scoteh Whiskeys—

Bullock Lade, G.L. ..

Kilmarneck .. .. .. ..

Usher’'s 0.V.G. ..

DeWars, -« s we. ww o i

Mitchells Glenogle, 12 qts. ..
do  Special Reserve 12 gts.
do  kxtra Special, 12 qgts,

do  Finest Ol Scoteh, 12 gfs...

Irish  Whiskey

Mitchell Cruiskeen lLawn..
Power’s, qts.

Jameson’s, qts.

Bushmill’s

Burke’'s .. .. .. .. .. .. ..
Angostura Bitters, per 2 doz. ..

Gin—

Canadian green, cases
London Dry

—_-—_-LERS OO0O00D OO0
CHMHNNND CODOR0O OO

Richard 20 y flute 12 gts. in case

2KBER

[y

N w e ;090
238 888¢%

—

£SZ I8Y

Canadian Insu

Name of

British Americ
Canada Life..
Confederation
Western Assurs:
Guarantee Co.

BRITISH AN
Quotations on

shares

Zou,Luu
400,000
220,000
100,000
205,000
00, 00U
10,000
189,906
10,800
800,080
67,000
60,006
156,000
18,000
20,000

b8V £

85,808
105,060
19,600
10,000
69,080
110,000
800,000
44,000
88,/76
109,080

91,208
299,087
340,000

Divide

1Us. per

108. per
bs.

17%

60

1Vs.

123%

10

10

16s.

United States Cement..
Fire Bricks, per 1,000 ..
Fire Clav, 200 1h. pkgs.
Rosin 280 1hs., gross ..

Plymouth sad val oe o
N.B. — Unauthorized publication of (Sl(i)r;gm"Ale, Belfast, doz. .. ..
. A F . da Water, imports, doz.
this advertisement will not be paid for. Apollinaris, 50 qts.

~

S 823IRBRBSIHBEEREE

~
Oeb RO ~OOWN NI N

85%8:8888338%

8.:9

S&8ERS
W S OO0
LEBZER
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RRENT. WE MAKE HIGH GRADE FAMILY

= | 7 L &N Sewing
Machines

FOR THE MERCHANT’S TRADE.

-

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g5~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

-‘o

2 1S 15 IS |

!

RN C OOCOOOO OO
CHHNDNNDS COCOOOe OO0

co coo

Address all Correspondence to
Chicago. Illinois.

_—

; g ECU . Londo»
Canadian  Insurance Companies.—Stocks and Bonds.— Montreal Quotations Sept. -8, 1910. BECTGELRR Sfpt 17

Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. X Dividend | par vabue. | P&id per [ quotations 1917, 4% p.c.
per year. Share per ct. 1041, 8 p.c »
Canada, 4 per cent loan, 1910 3
3 per cent loan, 1938. ..

British American Fire and Marine .. 850 Tose. Bl s e os se e e
Canada Life.. .. . g 400 2% p.c. loam, 1947. ..
Confederation Life .. .. +. o 4 100 Manitoba, 1910, 5 p.c.
Western Assurance .. . 40

Guarantee Co. of North Amenca ces 50

e Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound.

Sept. 17, 1910

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds .. .. .. .. 0 oo

Bhares Dividend NAME Share Paid Closing Prices 10 Buffalo & Lake Huron £10 shr..

do. 5% p.c. bonds ..

Can. Central 6 p.c. M. Bds. Int.

Zou, 00U 1Us. per sl Albance AsBUr... .. oo oo e - 4 21- 1 guar. by Govt. .. .. . >

) Canadian Pacific, $100

450,000 10s. per sh. Do. (New) .. .. oo oo oo oo o 124 Do. 5 p.c. bonds .. .. .. .

6 ire & Li X Do. 4 p.c. deb. stock.. ..
220,000 os Atlas Fire & Life .. .. .. .. .. 61 Do. 4 p.e. prel. stock .
100,000 17% British Law Fire, Life. .. .. .. : 41 Algoma 5 p.c. bonds..

205,000 60 Commercial Union .. .. .. . 174 Grand 'rnmk Fonrg1an Bay, &e.
00,000 1Us. Employers’ Liability .. .. .. .. ] 124 1st M. = L
10,000 Equity & Law .. .. .. .. .. 254 100 Gr:mrl‘ Trunk of (‘mll'l‘“n(!- stock
N , 100 2 *quip. mg. hds. «Ceee
189,996 123% Gen. Accident, Fire & Life .. 24 100 11:; ;‘rl(.flllgook. r; p.c.‘. p“
10,000 ~ < - 100 2nd  pref. stock o
10 el DAL a 100 3rd pref. stock p—
800,000 10 Guardian . . 100 5 p.c. perp. deb. stock..
100 4 p.c. perp. deb. stock..
&1,00 1623 Indemnity Mar .. 84 100 Great Western shares,
50,006 16s. Law Life .. .. .. 100 M. of Canada Stg. 1st M.,
100 Montreal & Champlain 5
1 1 pl
168,000 6s 6d persh. Law Union & Rock 54 mtg. bhonds P
169,000 . Nor. of Canada. 4 pc. deb. stock
Legal Insurance. .. 100 Quebec Cent, 5 p.c. 1st inc. bds.
20,000 178 6d per sh. Legal & General Life .. T, lu.&B.. { p.c. bonds, 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.
wie w Liverpool, Londom & Glebe ;t mn‘rlt:z . “(.. p ais.. ool
85,008 20 Londom. .. .. e ee oe os 100 St. Law. & Ott. 4 p.c. bonds..|.
46,660 32 London & Lancashire Fire.
10,060 16 London & Lancashire Life.
10,000 o . Marine. .. .. .. .. .. ..
69,080 Merchants’ M. L. .. .. .. ..
110,000 . North British & Mercantile ..
800,000 Northern .. .. .. .. .. .. .

Norwich Union Fire .. ..

- @
¥

-—i'-'v

2RgER

3

Municipal Loans.

100 City of Lond.,Qnt., 1st prf. § p.c.|..
100 City of Montreal, stag.. 6 p.c
100 City of Ottawa. red, 1913, 4%pc.
100 City of Quebec, 38 p.c., 1937 ..
redeem, 1928, 4 p.c..
of Toronto,
1929. . e oo
5 p.c. gnn con. dcb "1019-20
4 p.c. stg. bonds .
100 City of Winnipeg deb. 1914 5 p c.
Deb. script., 1907, 6 p.c. ....

238 8888

Phoenix .. .. ..

Railway Passen.

s3 ¥ -glecc-gz;

Royal Exc.
Royal Insurance.. . Miscellaneous Companies.
8cot. Union & Nal. “A” ..
Sun Fire.. .. .. .. ..
Sun Life .. .. .. .
Thames & Mer. Marine
Union Mar., Life .. ..
Yorkshire Fire & Life .. ..

100 Canada Company . o eo ee
100 Canada North-West Land Co. ..|.....
100 Hudson Bay .. .. o3 oo oo oo

S£% I8

Banks.

Bank of England .. .

London County and Weltmlnltc....
Bank of British North America ...
Bank of Montreal .. .. «s oo oo oo
Canadian Bank of Commerce. .. ..

5&8ERS
geBEER
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.” Tha F

L SR1909K— / HEAD C
JOEN L. ELAIKLE, TOTAL CASH INCOME.. .. .. .. .. .. .. .. §2,028505.40 - GOLDMAN, A.L.A, F.CA, Capital and .

PN TOTAL ASSETS .. . vo oo ve oe oo oo oo .. 1040046490  Dr2moging Director. Total Losurw
- Paid Policyh:
E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 w. B. TAYLOR, BA. LLB,
Vice-Presidents . PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offilce, -— — Toronto.

H. RUSSELI

P i
WANTED.—Commercial Travellers for

i |HAS THE e A profitable side-line required by all G‘

” STRENGTH OF, ‘f»; '
in a variety of ways, and when business men; no samples. Address, B€

vacancies occur it makes promotions

i v 8} AE
from ‘the men in 1% service. s e o, in confidence, A.B.C., P.O. Box 603,

\Write us about an agency. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. ||

Tneorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. President. Home Office, NEWARK, N.J.

The Ma
PERPETUAL CALENDAR

August 1910

Wed Thu Fri Sat SUN

September | 1910

Sat SUN Mon Tue Wed

3

10

17

23 24

29 30 31

January, Maici, May, July, August, October, December, 31 Days. April, June, BSeptember, November, 30 Days.
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INSURANCE.

BRITISH AIMERICA Asturnss,Comper

HEAD OFFICKE, . . HAMILTON, CANADA. BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
N . R. Brock and John Hosekin, K.C., LL.D., Vice-Presidents;
F;‘zlt"l i i T $ 4513949.53 | ywont. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
B 21,049.322.31 | 1 a1rd; 7. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
aid Policyholders in OB e s e Gie) aE @ 347,274 .43 Morrow; A tus Myers; Krederic Nicholls; James Kerr
Most Deostrable Fellcy Gontracts. Usborne; Sir Henry M. Pellatt; E. R. Wood.
DAVID DEXTE
ol s . W. B. MEIKLE, Gen. Man.  P. H. SIMS, Secretary.
President and Managing Director.
CAPITAL .. .. .. .. .. i e v ve vo v .. $1,400,000.00
ASSETS .. .. 0 it ve it ee ee ae e e . .. Z022,170.18
LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764.61

UNlou ““T“A LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
ellers for Government for protection of policyholders, $1,206,576.

G All policies issued with Annual Dividends on payment of second
ed by all et t e year’s annual premium.
: Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
il ' B t Apply to Walter L Joseph, Mgr., 151 St. James 8t., Momtreal.
e S L2 Lo - L] L]
Box 605, Metropolitan Life Insurance

Do not place your insurance Company, of New York. 0%,

policy until you have learned AsSets - --vciceiieniees seeesseenieenes - $277,107,000
all atiout the Cooarantesd Policies in Force on December 3ist,
............................ Prp 10,621,879

H. RUSSELL POPHAM,
Manager Montreal District.

Investment Plan offered by
................................ $ 23,418,168

— The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
UN Subscription Subscription
order rorm | JOUNAl OF COMMETrcCe | order rorm

..1 O M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

b

Please send me the “ JouRNAL or COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

NOTE.—S8ubscribers may change the address to which they desire the ‘Journal of Commerce " to be sent as often as they wish.
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Excellent Site for
L0
\N

A ey || WLmTON e
Suburban and Summer Hotel PWEVFEN ASSOCIATION

e ] READ OFFICK; TORONTO.

EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
Formerly known as Lothbiniere Point. COMDAN INSTALMENT OPTIONS
e T N GUARANTEED

the Fulls. Also one igland adjoining. Area in all Canada Branch: Head 0fﬂce, Montreal. IN THE ACCUMULATION POLIGY
about 44 acres.

For Sale at Vaudreul!

WRITE FOR PARTICULARS

AFPLY TO THE OWNER, Woaterloo Mutual Fire Ins. Co. By

r Established in 1863, 207 ST. JAMES STREELT, _
M. S. FOLEY. HEAD OFFICE. WATERLOO, ONT. Vol. 71

J. P. MacKay, .. .. .. Cashier.
Total Assets 31st Dec., “906............ $564,568.27
@eI1ven AND PROPRIECTOR Policies in force in Western Ontario over 80,000.00

A. P. RAYMOND,
GEORGE RANDALL, WM. SNIDER, )
JOURNAL OF COMMERCE,"’ President. Vice-President. Gen. Agent, Ikrench Department.

Frank Haight, T. L. Armstrong, "
MONTREAL Manager. R. Thomas Orr, [nsp oy MCIN

New Ser

PROPERTY FOR SALE. C

The property at the junction of the Ottawa and the St. The place was anciently known as ‘“Lotbiniere Pointe,” but Dress C
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin- Wares,
reach by two railroads (general and suburban service, at fre- sular shape and and the ancestral elms growing upon fit. R
quent ntervals day and night in 40 minutee); also by water. . ———
' The maimland portion and one island are mow offered for

I'he current between the mainland and one of the islands sale on application to the owner, 13
te caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

M. S. FOLEY,

The mainland portion contains nearly four acres; the island ETAIL
aearly one-fourth of an aecre. The land slopes from a height R .

¢ 5 abrc
of about ten or twelve feet to the lake and river. Editor-Proprietor of the
continued :

’ ; . i " ing market:
The spot is quite picturesque, and as it is morc or less pre- Journal of Commerce,” g

. . . ' adiarx
served by the owner, there is scarcely any better fishing with- i
ket Report

Jour

tin double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. Montreal. ted fox oy
ness of de!
business m
it. Publish
scriptions 1

WESTERN “Ssynance
'] Addres:
TO I."ﬂ I n S U rﬂ n c e M e n A Assets HRE- AND MARIRE ‘n?‘w‘t;;,l;zy. 082.56

Losses paid since organization —  52,441,172,44 CANADIAR

THE Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

<in, K.C., .D., Vice-Presidents; W. B. eikle, General
ROYAL = V‘CTO RIA LIFE ;lanazef; Cl.‘LCl.) l“o‘;t_er,P;ecr(:eta:y. W B Helde, @ "
MONTREAL BRANCH, .. 189 ST. JAMES STREET. Un‘on ‘
Insurance Company. ROBERT BICKERDIKE, - Manager.

. N
Desires to engage competentand productive Comn
Field e Commercial Union Assurance Co:, A
ield men 1sn ediffer rovinces OF LONDON, ENG. Limited. ssur
e Capital Fully Subscribed...........c.cceviviieninnnnnnns
Of Canada‘ Terms Attractl\ e. Life Funds and Special Trust Funds.... «ve 61,490, OF
Total Annual Income, exceeds....... e .

—APPLY TO— Total Funds, exceed................. Total Fund:
S Il S

DAVID BURKE GENERAL MANAGER, Head Office Canadian Branch : %5 50" S P OA S G1P8: Montreal.
-9 Montreal. Applications for Agencies solicited in p d districta. w
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch. Uer. St. Ja)




