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New Series.
MONTREAL, FRIDAY, SEPTEMBER 30. 1910. I M. S. FOLEY, 

i Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TV ETAIL Merchants who wish to keep 
abreast of the tunes and have a 

continued and reliable guide to the lead­
ing* markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants nr other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James A McGill Sts., Montreal. 

T. L. MORRLSEY, Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Hossi-Powes

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold eonsid1 rably under mar­
ket price.

Apply to

JOURNAL Oh COMMERCE.

SWEET
QAP0HAL

Cigarettes
STANDARD

OP THE

WORLD

Distinctive Qualities

OF

North Star,Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

Z—X Ne Dead Sleek, oily thread» ner 
IS, miserable yellow ailing* of short 

staple. Not even In lowest grades.
\ Three grades—Three price» and far 

the heat for the me*

WOOL.

Erasme dossin,
VERV1ER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOR

Clothing, Felting, Flantiala 
and Hatting.

--------------------------------- Tr-
Good Agente Wanted.

BLACK
RILE WORKS.

Established. 1868. Incorporated. 1896.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H' Boi*nett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Saving! Company 

of Ontario.
82 88 KING STRBBT B.. TORONTO
James Onnn,

President
H Waddiugton,

Manager.

N. H. Stevens, 
Vice-President

Cha». R. Hill,
Secretary.

3V4 % Interest on DapotiU.
4 % Interest en Deposit Receipts 

issued for one year.
S % Interest on S year Debentures.

^969
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The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 

CAPITAL (all paid-up).. .. $14,400,000.00
REST............................................. 12,000,000.00
UNDIVIDED PROFITS .. • 681,561,44

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hun. Lord Stral hcona and Mount Ruyal, 
O.C.M.U., O.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Esq James Ross, Esq.
Hon. Robert Mackav Sir Thus. Shauglmessy, 
David Mortice K.C.V.O.
C. It. llosmer Alfred Baumgarten
Sir William Macdonald 11. V. Meredith, Esq.
Sir E< hvurd Clouston, Bart. , Geneial Manager.
A. r, Chief Inspect i ind Superintend-

ent of Branches.
H. V. Met•edit li, Assistant (it•neral

ind Manager at Moi itreal.
t 'olumhia-C. Sw Supt. Branche Brit.

W. E. St avert. Supt. Bra ne irtic Prov.
F. J. 1Hunier, Inspector N. W. an 1 B.C.

Branches
E P. Winslow, Inspector Ontario Branches.
D. R. ('Inlike. Inspector Mari

(1 Newfoundland Hr;

THE BANK OF BRITISH NORTH 
AMERICA.

Incorporated by Royal Charter.

THE Court of Directors hereby give 
notice that an interim dividend, free of 
Income Tax, for the half-year ended 30th 
June last, of Thirty Shillings per Share, 
being at the rate of 6 Per Cent per An­
num, will be paid on the 7th Day of 
October next, to the Proprietors of 
shares registered in the Dominion of 
Canada.

The dividend will be payable at the 
rate of Exchange current on the 7th 
Day of October, 1010, to be fixed by the 
Managers.

MUNCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, On I. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Broekville, Ont. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Ont. 
Doseront o, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King ( ity. Ont. 
Kingston. Ont. 
Lindsay, Ont. 
London, Ont.
do Victoria St. 

Mount Forest. O. 
Newmarket, <). 
Oak wood. Ont. 
Ottawa. Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth Ont. 
Peterhoro, Ont. 
Piéton, Ont.
Port Arthur, 0. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary's, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St.
“ Carlton St.
** Dundas St.
" Queen St.
“ Yongo St. 

Trenton, Ont. 
Tweed, Ont. 
Wallacelmrg, O. 
Warsaw. Out. 
Waterford. Ont.

Buckingham,Q. 
Cookshirc. Que. 
Danville. Que. 
Fraservilk*. Que. 
Grand Mere. Q. 
Levis, Que. 
Megan! ic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ S|. Anne de

“ St. Henri,
“ West End,
“ West mount, 

Quehec. Que.
“ St. Roeh's.
“ Upper T wn. 

Sawverville, Q. 
Shevhrooke. Q. 
St. Ilviifinthe. 
Three Rivers. (>. 
Andover. N.B. 
Bathurst, N.B.
('hatham. N.B. 
Edmunston.N.B. 
Fredericton.N.B. 
Grand F’ls.N.B. 
Hart land. N.B. 
Marysville. S.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock. N.B. 
Amherst, N.S. 
Bridgewater.N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood. N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfviile, N.S.
( 'harlottetown, 

P.E.T.

Alloua, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head,

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Sask. 
Oakville, Man. 
Outlook. Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weyhurn, Sask. 
Winnipeg, Man.
“ Fort Rouge.

Logan Ave. 
Armstrong. B.C. 
Chilliwack, B.C. 
Clovordale. B.C. 
Enderhy, B.C 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Summerland.B.C 
Vancouver. B.C. 
“ Westminster

Vernon. B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John's. Bank of M n re 1.

Bin by Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Thread nee He 
St., F..C.. F. W. Taylor, Manager.

IN THE UNITED STATES:
New York R. Y. llehden. W. A. Bog, J. T. 

Molineux, Agents. t>4 Wall Srret. Chicag > 
Bank of Montreal, J. M. Creata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F. T. S. C. Saunders. Man.

BANKERS IN GREAT BRITAIN:
Tendon—The Bank of England. London— 

Tin- Union of London and Smith's Bank. Ltd. 
London—The London and Wes'mins er Bank. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver 
pool. Ltd. Scotland—The Brit Mi Linen Rank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Rank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank; Bu - 
fnlo—The Marine Natl. Bank.: Buffalo. San 
Francisco—The First National Bank; The An 
glo and London Paris Nat. Bank.

No transfer can be made between the 
23rd inst. inclusive and the 6th prox., 
inclusive, as the books must be closed 
during that period.

By Order of the Court,

A. G. WALLIS,
Secretary.

No. 5 Graceehurch Street,
London, E.C.

6th September. 1910.

Bank of Hamilton
HEAD OFFICE...............'.. .. HAMILTON

PAID-UP CAPITAL.....................................$2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASSETS......................................... 33.000,000

DIRE< TORS:
HON. WM. GIBSON..................................I r. sid-nt
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Ruthi rford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. 

Dalton. W. A. Wood.
II. M. Watson,

ONTARIO—
Aneaster,
Atwood,
Beamsville,
Berlin.
Blvth,
Brantford,
Do. East End. 
Cheslev,
Delhi.'
Dundalk.
Dundas.
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
Hagersvillo, 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S. 
Orangeville, 
Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan,

Asst Gen. Mgr. i 
BRANCHES: 
Princeton,

Selkirk,
Simcoe, 
Southampton, 
Tees water, 
Toronto— 
Col'ge&Ossingtoi 
Queen <Sr Spadina 
Yonge & Gould 
West Toronto, 
Wingham, 
Wroxeter,

MANITOBA—
Rradwardine,
Brandon,
Carborrv,
Carman,
Dunrea,
Elm Creek, 
Gladstone, 
Hamiota,
Kenton, • 
Killarne.v,
La Riviere 
Manitou,
Mather,

Minncdosa,
Mord en.
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 

Princess St. fl

Supt. of Br.

SASKATC’WAN.

Aberdeen,
Ahern ethy, 
Battleford,
Belle Plaine,
Brownlee,
Carievale,

Dundurn,
Francis,
Grand Coulee, 
Mel fort,
Moose Jaw, 
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan,

ALBERTA—

Brant,

Nan ton,
Stavely,
Taber.

B. COLUMBIA—

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
“ North Van­

couver Br.

THE M0LS0NS BANK.

120th Dividend.

The Shareholders of The Molson» 
Bank are hereby notified that a Divi­
dend of TWO AND A HALF PER CENT 
upon the capital stock has been declar­
ed for the current quarter, and that the 
same will be payable at the office of the 
Bank, in Montreal, and at the Branches, 
on and after the

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record at close of 
business on 15th September, 1910.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank wiH 
be held at its Banking House, in this 
city, on MONDAY, the 17th of OCTO­
BER next, at three o’clock in the after­
noon.

By order of the Board,

JAMES ELLIOT,

General Manager.

Montreal, 24th August, 1910.

The Bank of Toronto
INCORPORATED 1S66.

HEAD OFFICE : TORONTO, CANADA. 
DIRECTORS:

WM. H. BEATTY...................... President
W. G. GOODERHAM .. Vice-President 

Riobert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Goodcrham,
Robert Meighen, Nicholas Bawlf,
William* Stone, Duncan Coulson,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

ONTARIO.
BRANCHES. 
London East, Gaspe,

Toronto, 9 offices London North, St. Lambert,
Allandale, Mïllbrook, ALBERTA.

Newmarket, Calgary,
Oakville, Lethbridge,

Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster,
Broekville, Parry Sound, Vancouver,
Burford. Peterhoro, MANITOBA.
Cardinal, Petrolia, Benito,
Cobourg, Port Hope, Cartwright,

Pilot Mound,Colbome, Preston,
Coldwnter, St. Catharines, Portage la
Collingwood, Sarnia,
Copper Cliff, Shelburne, Rossbum,
Creemore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elrnvale, Thomburv, SASKAT’WAN.
Galt. Wallaceburg, Elstow,
Gananoque, Waterloo, Glenavon,
Hastings, Welland, Kennedy,
Havelock, Wvoming, Langenburg,

QUEBEC. Montmartre,
Kingston, Montreal, 4 offl’s Wolselev,
London, Maisonneuve, Yorkton,

London, Eng
BANKERS:

.—The London City and Midland
Bank, Ltd.

New York.—National Bank of Commerce.
Chicago.—First National Bank.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,........................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, Esq., C.V.O., LL.D., D.C.L., 
President.

Z. A. Lash, Esq., K.C., LL.D., Vice-President.

Union BankotCanada
Established 1866.

HEAD OFFICE, •• QUEBEC.

Paid-up Capital........ $8,244,000
Rest & U n d îvid ed Pr ofl t s 2,400,000 
Total Assets (over) ...44,000.000

BOARD OF DIRECTORS:
Hon. Geo. A. Cox, 
John Hoskin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq. 
J.W.Flavelle, Esq., LL.D. 
A. Kingman, Esq.
Hon. Lyman M. Jones,

Hon. W. C. Edwards,
E. R. Wood, Esq.,
Hon. J. M. Gibson, K.C., 

LL.D.
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq., Vice-President.

Wm. Shaw, Esq., 
John Galt, Esq.,
R. T. Riley, Esq., 
E. J. Hale, Esq.,

E. L. Drewry, Esq.,
F. E. Kenaston, Esq., 
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.

ALEXANDER LAIRD, General Manager.
A« H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard S.., E.O.

H. V. F. Jones............Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ter of Credit, Travellers' Cheques and Drafts 
on Foreign Countries, and- will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4,ftib.00i

Reserve Fund & Undivided Profits 5,380,00t 
Total Deposits by Public • 47,000,000
Total Assets, - - - 61,200,001

DIRECTORS:
E. B. OSLER, M.P.....................President
WILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN. R. J. CHRISTIE, 
W. R. BROCK, JAS. GARRUTHER&, 

JAMES .1. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada 
and the United States.

Collections n^de and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—162 St. James St.:

J. H. Horsey, Manager.

G. H. Balfour .. .. .. .. General Manager.
H. B. Shaw....................... Asst. Gen. Manager.

Advisory Committee, Toronto Branch:
Geo. H. Heese, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec, 

Quebec Branch. Place d’Armes. St. Polycarpe. Q.
ONT.— Alexandria, Barrie, Berlin, Carleton Place, 

Cobalt, Cookstown, Crysler, Easton's Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Haileybury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrickvilie, Metcalfe, 
Mount Brydges, New boro, New Liskeard, North 
Gower, Norwood, Orion, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakeuham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, St. Catharine*, Stittsville. Sydenham, 
Thornton. Toledo, Toronto, Warkworm, W heat- 
ley, Wiarton, Winchester.

MANITOBA.— Baldur, Birtle, Boissevain, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin, Deloraine. Glenboro, liamiota, hart- 
n<.y, Holland, Klllarney,Manitou,Melita.Minne- 
dosa, Minto, Morden, Ntepawa.Newdale.Ninga, 
Rapid City, Roblin, Russell, Shuai Lake, Souris, 
Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Hr.; Winni­
peg, i.ogan Ave. Br. Winnipeg.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik. Cupar, Esterhazy, 
Eyebrow, Fillmore. Gull Lake Humboldt. 
Indian Head, Jansen, Keir Robert, Kindersly, 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Luseiand, Mackliu Maple Creek, Marytield, 
Milestone, Moose Jaw, Moosomin. Netherhill, 
Neudorf, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Scott, Sintaluta, Southey, 
Strassburg Station, Swift Current, Theodore 
Tessier, Togo, Wapella, Watrous, Webb, 
Weyburu, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix. Barons, Bassano, 
Blairmore, Bowden, Brooks, Buffalo Lake, 
Calnary, < arbon, Cardston, Carlstadt, 
Carstairs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Iunisfail, Irma. Irvine, Lacombe, Langdou, 
Lethbridge, Lethbridge (North Ward), 
MacLeod, Medicine Hat, Oko oks, 
Passburg, Pincher Creek, Seven Persons, 
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Hazelton, Prince Rupert, 
Vancouver, Vancouver tMount Pleasant), 
Vancouver Abolt and Cordova S s.), Victoria.

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of tbe 
Company

Caglta^d^SnrglusAsset^fLS^OOO^
Total Assets ...................... 2.600.000.00

President: J. A. HAMMERER 
Vice-Presidents: w. b. DINNICK, Toronto 

R. M. Mac LEAN. London, Eng. 
Directors :

Right Hon. LORD 8TRATHGONA and
MOUNT ROYAL, G.C.M.G 

David Ratz. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE
Cor. Adelaide AVietoria Ste.Toronto

The Standard Bank 
of Canada

Established 1873 85 Branches
Capital Authorized by Act of

Parliament............................. $5,000.000.00
Capital Paid-up..................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits........................... 2.454,074.20
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.I, 
Vice-President; W. F. Allen, W. R 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5 000,000 

Capital Paid Up & Rest 6,565 lOo
I

STERLING EXCHANGE BOUGHT AND 
SOLD.

Best Current Rates for Documentary 

Bills, Foreign Cheques, Commercial 
Paper, etc.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS......................... $44.500,000
TOTAL DEPOSITS....................$33,500,000

BOARD OF DIRECTORS:
C. D. Warren, Esq.......................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.O., 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY ..............General Manager
N. T. HILLARY............. Asst. Gen. Manager
J. A. M. ALLEY...............................Secretary
P. SHERRIS................................... .. Inspector
J. L. WILLIS..............Auditor to the Board

ONTARIO: Newcastle, Tottenham.
Alma, North Bay, Tweed,
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, tVarsaw,
Avon, Ottorville, Watevdown,
Ayton, Owen Sound, Wtbhwot d,
,Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, ' Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia. Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton. Gleichen,
Embrun, Stonev Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe. Sturgeon Falls, Stettler,
Grand Valley, Sudburv,
Guelph, Tavistock. SASKATC’WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard & Jones
Kenora, Gerrard & Main MANITOBA:
Kincardine, King&Spadina Winnipeg,
Lakefield, Queen and
Leamington, Broadview, B. COLUMBIA:
Lion’s Head, Yonge and Fort George,
Lynden, Colbome. Stewart,
Massey, Yonge & Bloor Vancouver,
Matheson, **• Yonge and
Mount Elgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—London, The London City and 
Midland Bank. New York. The National Park 
Bank. Chicago, The First National Bank. Buf* 
falo, The Marine National Bank.

UNITED EMPIRE BANK
of Canada.

Uezd Office, Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotment» 
will be made to early applicants.

George P. Raid, General Manager.

i
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THE
Royal Bankof Canada

INCORPORATED 186y.

capital Vaid-up........................... .. $5,UUU,0UU

Keserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL. \

Hoard of Dire .‘tors

La Banque Nationale
Founded in 1860.

Capital.........................  $2,000,000
Reserve Fund............. 1,200,000

Our System of Travellers’ Cheques
H. 8. HOLT, Esq., Pres. 
Wiley Smith, Esq.
Hon. 1). Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, 
W. ti. Torrance ..

C. K. Neill and F. J. 8

E. L. PEASE. Esq., V.-P. 
(i. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
W. K. 1 orrance, E q.

OEN. MANAGER 
.. Supt. of Branches
herman. Asst. Gen. Mgrs.

BRANCHES :
Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antigonish. N.S. 
Arthur, Ont.
Bathurst. N.B. 
Bowmanville. Out 
Brandon Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.E.l. 
Chilliwack, B.C. 
Chippawa, Ont. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Cumberland, B.C. 
Dalhousle, N.B. 
Davidson, Sask. 
Dorchester, N.B. 
Edmonton, Alta. 
EdmmidSton, N.B. 
Elmwood, Out. 
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph. (Hit. 
Guysooro. N.S. 
Halifax. N.S. (2 Behs.) 
Hamilton, Out. 
Hanover, Out. 
Ingersoll, Out.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna, B.C. 
Kenilworth. (Hit. 
Ladner, B.C. 
Ladvsmith. B.C.
Letliluidg-\ Alla. 
Lipton, task.
London, Out. 
Londonderry, N.S. 
Louiaburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S. 
Maitland, N.S. 
Moncton, N.B. 
Montreal. One.

Montreal. Sum ley St. 
Montreal, Seigneurs St. 
Montreal, Laurier Ave. 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshavva, Ont.
Ottawa. Ont. (3 Behs.) 
Pembroke, Out. 
Peterborough, Out. 
Pietou, N.S.
Plumas, Man.
Port Alb- rni, B.C.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec t .Q.
Regina, Sask.
Rex ton, N.B.
Rosslaim, B.C.
~t. John, N.B. (2 Behs.) 
St. John’s, Nfld.
St. Leonard s. N.B.
St. Paul, (Montreal) Que 
Sackville, N.B.
Sa lino, rt.C.
Saskatoon. Sask.
Scott. Sask. 
Sliubenacadie, N.S.
South River, Ont. 
Summerside, P.E.L 
Sydney. C.B.
T illsonburg, Ont.
T oronto, out. (3 Behs.) 
Truro. N.S.
Vancouver. B.C. (8 Behs.) 
Vernon, B,C.
Victoria, B.C.
Victoria West, B.C. 
Welland, Out. 
Westmount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man.(2 Bclis,) 
Woodstock. N.B.

Agencies in Cuba: Caibarien, Camaguey, Cardc- 
nas. Cienfuegos, Havana. Havana—Galiano Street ; 
Manzanillo, Matanzas. Mnyari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency. f>8 William Street.
London, Eng., 2 Bank Buildings, Princes St.

was inaugurated a year ago 
and has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Union Bank of Halifax
Established 185G.

142 Notre Dame St., West,

MONTREAL..
Careful attention devoted to all De­

partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts.

Collection receive SPECIAL Atten­
tion.

C. A. GRAY, MANAGER.

Advertise in the...............

JOURNAL OF COMMERCE.

............... It will pay you.

The Provincial Bank
Head Office: 7and9Place d’Armes, Montreal,Can 

87 Branches In the Province of Quebec.
CAPITAL AUTHORIZED...............  82,000,000 00
CAPITAL PAID-UP............................  1,000.000.00
RESERVE FUND................................. 361,858.98

BOARD OF DIRECTORS:
Preddent: Mr. H. Laporte, of Laporte, Marlin & Co 

Director of The Credit Fonder Franco Canadien 
Vice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Carsley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworih, Vice-Preetdent " C.P.R. Co." 
Mr. Alphonse Racine, of “A. Racine & Co." Whole­

sale Dry-Goods. Montreal.
Er. B. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. Tancreda Bienvenu, General Manager.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 111.

NOTICE is hereby given that a Divi­
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Bank for the current quarter, 
will be payable at the Head Office and 
Branches on and after FIRST Day of 
October next.

The Transfer Books will be closed from 
the 15th to the 30th inst, both days in­
clusive .

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, September 1st, 1910.

The Chartered Banks.

The Quebec Bank
HEAD OFFICE..........................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED......................... $3,000,000
CAPITAL PAID-UP.................................... 2,500,000
REST................................................................. 1,250,000

DIRECTORS:
JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C. ;

J. E. Aldred.

B. B. STEVENSON.....................General Manager

BRANCHES:
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanford,
Thetford Mines

Three Rivers 
Victoriaville 
(Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA 

Winnipeg

Province of ALBERTA: 

Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Rank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

Imperial Bank ofCanadf
Capital Author zert...$ 10,000,000 
Capital Subscribed.. 5 685.000
Capita1 Paid-up.........  5,470,000
Reset ve Fund ........... 5.471,000

DIRECTORS :
I). R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
C&wthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner, Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

lead Office, Toronto.

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake

BRANCHES
Pul grave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sank Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2)

North Battleford 
Prince Albert

Rosthern
Saskatoon
Wilkie

ALBERTA, 
Athabasca

Thessalon Banff
Toronto (10) Calgary (2)
Welland Edmonton (2)
Woodstock Lethbridge H

Red Deer
QUEBEC Strathcona

Montreal
Quebec (2)

Wetaskiwin

B. COLUMBIAMANITOBA Arrowhead
Brandon Cranbrook
Portage La Fernie

Golden
Winnipeg (2) Kamloops

MichelSASK’WAN Moyie
Balgonie New Michel
Broadview Nelson
Hague Revel stoke
Moosejaw Vancouver (8) 

Victoria
Agents: London, Eng., Lloyds Bank Limited, N. Y. 

Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE

HOME BANK OF CANADA.
Head Office !

8 King Street, West, Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the iniportant cities of the wor'd. 

Collections made anywhere in Canada 
and remittances promptly forwarded.

JAMES MASON . General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL....................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

THE CHARTERED BANKS

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall. Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor­
don, Ir< nsides, Fares, ' o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHAJjL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

IÜË METROPOLITAN BHNK
Capital Paid Up .............................................$1,000,000.00
Reserve and Undivided Profits.................. 1,307,809.25

HSWD OFFICE. - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Managèr.

A general Banking business transacted.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half- 
yearly on Debentures.

ADVERTISE IN THE JOURNAL OF COMMERCE.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

MCE

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers..............$3 a year
British Subscribers................... 12s. 6d.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Can ad a,.

American “ ............... $3.52 a year
Single Copies................................ 25c each
Extra •• (5 to 50) .... 20c “

(50 to 100). ..15c “
" ( 100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY.
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

i‘! Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine shops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker 
have constant use for it.

Send for description.

H. B. JHRDINE 5 CO..
HESPELER, ONT.
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CAMMELL LAIRDS 
FASTCUTTING H.R.D.

HIGH SPEED STEEL. Best to be Had.

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.U. Paul Lacnete, LL.L. 
H. tierin-Lajoie, K.C. Jules Mathieu, LL.B.

navanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILD1NO,

7 Piece d'Armes, Montreal, Can.
Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

eaaaiAOt LicENsea issued

Commlaeioner for the Provinces of Quebec <fc Ontario. 
Mechanics' Building, JIM ST. JAMES STREET, 

MONTREAL. Tel. Main J4W.

ONTARIO.

ARNPRIOR............. Thompson 4 Hunt
BLENHEIM.......................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE............. IT. A. Stewart
CANNINGTON....................... A. J. Reid

CARLETON PLACE. . ..Colin McIntosh
DESERONTO . . . .Henrv R. Bedford
DURHAM ............ . . . . J. P. Telford
OANANOQUE .. ............J. C. Ross
GODERICH .... .............E. N. Lewis
INGERSOLL .. .. .............Tlios. Wells
KEMPTVILLE .. ............. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY............ McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON................ . . . W. H. Bartram
L’ORIGINAL. .. ................T. Maxwell
MITCHELL . . .. . . Dent & Thompson
MOUNT FOREST ............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS. ..........Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA.............
OWEN SOUND .. .. . .A. D. Creasor
PETERBOROUGH . . Roger & Rennet
PORT ELGIN .. .
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE . . .. .. H. A. Ward
PRESCOTT .......... . F. J. French. K.C.
SARNIA............... .....................A. Wier
SMITH’S FALLS,

Lavell, Farrell 4 Lavell 
ST. CATHARINES. E. A. Lancaster, M P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON . . .. MacLellnn 4 MacLellan
TEESWATER.............John J. Stephens
THORNBURY.....................T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO........................... Tas. R. Ronf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . .. Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR . . Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson 4 Holmes
WALKERTON........................A. Collin»
WALKERTON...................Otto F. Klein

QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2425 
ST ANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG ...... F. X. A. Giroux

NOVA SCOTIA.

AMHERST............ Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Ruggle» 
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE............. Roscoe 4 Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD....................... S. Macdonnell
SYDNEY................Burchell 4 McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX........................ White 4 Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

NORTH-WEST TERRITORY.

CALGARY............... Lougheed & Bennett
EDMONTON .. .. Harry II. Robertson 
RED DEER, Alberta .. Geo. W. Greene

Advertise BOILER SHOP.
in the . .

“Journal of 
Commerce ”

It reaches every 

class of Trade.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

AUTHOR KAVANAGH. tf. H- PAIRSANK,
Manager. Proprietor.

1
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St, London, En§. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JtHNSON, 26 St. Sacrament St.

Agents Wanted in all Unrepresented Districts.

BADGERS

^ lu Piay-
Bofcmllp]

Walter R. Wonham&Sons.
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear In 
mind that the “Journal of Commerce” 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

—Ottawa clearing house total for 
week ending Sept. 22, 191(1, $4,148,287; 
1909, .$3,530,015.

—In 1909 Great Britain consumed 100,- 
200,000 pounds of Indian tea, or an av­
erage of 3.59 pounds per head.

—The Canadian Lindennan Machine 
Co., a branch of a United States com­
pany, will establish a factory in Wood- 
stock.

—A parliamentary return shows that 
during last year the true revenue of Ire­
land was £8.355,000. or 0.5 per cent of 
the total revenue of the United King­
dom. The amount of revenue per head 
of the population in Ireland was £1 18s 
2d. The estimated population of Ire­
land last year was 9.72 per cent of the 
population of the United Kingdom.

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOÏÏREUl, Que

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL.
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—The employers of German metal workers are threatening 
lockout on October 8 that will effect 300,000 men.

—Mr. David M. Finnic, who occupies the dual position of 
assistant general manager of the Bank of Ottawa and mana­
ger of the principal Ottawa branch, will from now on devote 
all his time to the duties of assistant general manager.

—At a special meeting of the directors of the Nova Scotia 
Steel and Coal Company, held recently, the vacancy caused 
by the retirement of Mr. W. MeNab from the board of di­
rectors was filled by the appointment of Mr. Frank Stanfield, 
of Toronto.

—Total bank exchanges last week at all leading cities in 
the United States are $2.478,80fi,ff41 19.9 per cent under a
year ago and (5.4 per cent less than in the corresponding week 
in 190(5. Outside of New York there are increases of 2.3 and 
20.7 per cent respectively.

- It is worth while to notice that the Canadian Pacific 
Railway Co. still owns 7.039.722 acres of land in Manitoba, 
Saskatchewan and Alberta, the average price of which ac­
cording to last year’s sales is $12.78 per acre. Tt also owns 
4.474.094 acres in British Columbia.

Joseph A. Freegon. chief clerk and accountant at the 
Printing bureau. Ottawa, has been added to the list of offi­
cials at the bureau whose services have been dispensed until 
ns a result of the reorganization which lion. Charles Murphy 
has been carrying out for the past three months.

Winnipeg has a wideawake publicity department under 
the direct management of a Commission. Charles F. Roland. 
So far as we can gather, the “Dominion.” a bright illustrated 
mont lull v paper, of which we have just received the first 
number is part of the regular machinery of the department.

— The French Government crop estimate for the year is: — 
Wheat. 202.889.748 bushels against 355 573.052 bushels in 1909; 
rye 44.57(5.89(5 bushels, against 51.773.994 bushels last year. 
Market experts figure that France will be compelled to im­
port 82 350.000 bushels of wheat to meet the home deficiency.

—Building permits for the first 8 months of the year in 
10(5 United States citais amounted to $578.730.900. as against 
$(51 1.522.7(50 for the same period in 1909. For the month of 
August the aggregate was $80.227.399 including a $10.000,- 
000 plant for U S. Steel at Duluth. For August last year the 
figures were $74,217.890.

It is bad news that cholera, which has been scourging the 
mining districts of Russia with more than usual severity, has 
spread to Kobe in Japan. The new civilization has not made 
much headway in that overcrowded and not over sanitary 
trade centre, and it may he difficult to dislodge the fatal 
scourge, if it is allowed to gain lodging there.

—St ops are being taken this fall by the Dominion Depart­
ment of Public Works to construct a channel through the 
dangerous Grand Rapids on the Athabasca River near Fort 
MeMurray .in order that the rapids may be navigable for 
transports that navigate the river from the landing to Mc- 
Murray.

—The Pa y - A s - Y ou - F n t er Oar Corporation, of New York 
has just declared its first dividend at the rate of 7 per cent 
on its preferred stock, its $5.000,000 capital being divided into 
$3.500.000 common, and $1.500.000 preferred. The President 
is Duncan McDonald, general manager of the A font real Street 
Railway Co. and W. G. Ross, managing director of the same 
company is on the Directorate.

—Tt sounds strangely in modern ears, when one is told on 
good authority that a hundred years ago eight large bales of 
cotton were seized on a ship at Liverpool on the grounds th.it 
so large a quantity could not by any possibility have hem

grown in the United States. Last season 15,000,000 bales cf 
cotton were dealt with in Lancashire, and of that quantity 
11,500,000 bales were imported from America.

—The decline in pauperism in England and Wales, accord­
ing to the last official reports, is satisfactory news. The sta­
tistics are for the second half of 1909, and they show fewer 
paupers by 17,000, in London alone the decrease being 4,250. 
All the current statistics from Great Britain testify to the 
unprecedented prosperity in British trade and commerce and 
the consequent improvement in general conditions.

—Efforts to expand trade relations between Australia and 
Canada are engaging the close attention of W. H. Ross, Can­
adian trado commissioner. In Victoria. Southern Australia 
and Tasmania, Mr. Ross has been interviewing the minister 
of customs with the object of inducing him to appoint an 
Australian, stationed at Vancouver, whose business it will lie 
to develop commerce generally between the two countries.

—Before the great strike was announced reports from the 
German flax spinning and linen weaving districts were very 
favourable. Yarn prices have improved, biit spinners were 
holding back in hope of higher price rates. Linen manufac­
turers, too, were fairly busy. For jute yarn and manufac­
tures rates are advancing. There was also slight improve­
ment in the silk trade, but rates are still unfavourable for 
sellers.

—The area under hemp in Russia is much smaller this year 
than it was last year, partly on account of the influence of 
the bad crop of last season, partly because seed was dear this 
spring, and also because the peasants think it more profitable 
to grow sugar-beet, potatoes, or radishes, in many cases. 
Reports say that the coming crop is expected to be an aver­
age one. although contradictory statements come • from vari­
ous localities as to the condition of the fibre.

— During the Russo-Japanese war the name of the chief 

city of Manchuria was in every one’s mouth. Tt is pleasant 
to learn of the encouragement given to the arts of peace in 
the same place. A Mukden dispatch says that Viceroy Hsi 
Liang has converted the Imilding of the abolished Board of 
Works, in the city, into an Industrial Factory, in which the 
poor are trained to weave cloth and wroollen material. Ow­
ing to a lack of funds the Viceroy intends to ask permission 
to appropriate the duties on lumber from the Liao River to 
extend the institution.

—The following companies have been incorporated:—Lake 
Winnipeg Shipping and Supply Co. of Winnipeg, capital stock 
$1.000,000; The British Empire Bridge On.. Ltd., an English 
firm with works at Birmingham and Darlington ; capital 

stock is $5,000.000; The Canadian. Fisheries, Ltd., of Montreal, 
capital stock $1,000,000. and the Canadian Tube and Iron Co., 
of Montreal, capital stock $1,000.000; The Niagara. Welland 
and Rake Erie Railway Co. is applying to Parliament for 
power to construct an electric railway line from Niagara 
Falls. N.Y., to points on Lake Erie between Fort Erie and 
Port Dover via Welland and Port Colborne.

—From the West Riding in England comes the cheerful 
news that the wroollen trade continues exceedingly good, end 
has never knovm mills busier, or fewer hands out of employ­
ment. Tt is very significant that the present state of the 
woollen and worsted trades of Yorkshire is causing favour­

able comment everywhere,, for nobody can understand why 
wool values should be wdiere they are, and West Riding mills 
be in a state of boom. Even visitors from the United States, 
who within the last month have been “doing” Bradford and 

district .admit that they are “agreeably surprised,” that 
where they expected to find a broken-down industry, the very 
opposite prevails.
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—Th autumn session of the supreme court which will open 
on October 4, has a formidable list of appeals; no fewer than 
52 in fact. There are 13 appeals from British Columbia, one 
from Saskatchewan, four from Alberta five from Maritoo:, 
one from the Maritime provinces (smallest on record from 
that section), 13 from Quebec and 14 from Ontario. The list 
includes reference of three constitutional questions as be­
tween the Dominion and provinces. They are the question of 
jurisdiction ovr fisheries; right of the Dominion to legis­
late upon insurance, arising out of a decision by Judge Leet, 
in Montreal; and the very important conflict between the two 
authorities as to the respective rights to incorporate com­
panies.

—Mr. Frank B. Hayne, a prominent operator on the Am­
erican cotton markets, lately arrived at Liverpool on busi­
ness connected with the cotton shipments of this uAason. Iri 
an interview he stated that he believed the new cotton crop 
would not exceed 1*2,000 000 bales. If that were so, it would 
mean a black winter for Lancashire. The Textile Mercury 
remarks upon this: “Most people are taking a gloomy out 
look of the immediate future. About three years ago we 
wilt arid to prophesy that the trade would probably not, get
over the ‘slump’ until towards 101*2; and it begins to look is
ir* ibis were going to prove the ease. At any rate, nobody
seems to ho expecting that the new crop will be large enough
to got us out of the hands of the ‘bull’ specula tons.

—At the exhibition held at Ottawa lately, the Dominion 
Department of Mines made a successful demonstration of peat 
fuel from the government plant at Alfred Ont. Several hun­
dred tons of this fuel are being brought to Ottawa and soi l 
at $3.25 per ton delivered, which makes it equivalent to hard 
coal at less than $6.00 per ton. The burning quality* of the 
peat manufactured at Alfred were a surprise to all who were 
not before acquainted with them. The Canadian Peat Society 
which has been lately formed to advance the peal industry in 
Canada, will hold a meeting in Ottawa about th? first week 
of December to discuss practical questions involved in putting 
the manufacture of the new fuel on a commercial basis 
throughout Canada wherever workable bogs arc found.

—High railway officials sometimes speak grievingly of the 
hostile public feeling towards railway7 corporations as being 
most unjust and most undeserved. Chairman Mabee of the 
Railway Commission takes very decidedly* the opposite tone 
in speaking of the destruction of cattle as the result of de­
liberate neglect of railway corporations to maintain fences, 
the owners of the killed cattle being given no satisfaction. 
“During the last six months.” says Mr. Mabee. “1 have rid­
den on trains through hundreds of miles of country, where 
there was no sign of a fence on the railway, and where there 
were horses and cattle grazing on the adjacent land on both 
sides. If the railway companies do not observe the law, the 
result will be that parliament will be driven i/o the enact­
ment of extreme legislation, such as has been enacted in some 
of the American States.”

—In 1909 there were 2,854 homicides in that portion of the 

United States covered by death registry laws, and in the 
same area 8.40*2 deaths due to suicide. The figures are sup­
plied by7 the census bureau’s annual report on mortality anl 

covered about 55 per cent of the population. There is an ac­
tual falling of 149 in the number of homicides as com­
pared with 1908, while there is a decrease in the rate of sui­
cides compared with population. The report also supplies an 
enumeration of accidental deaths for 1909 as follows: Rail­
road accidents 6,659; drowning 4 558; burns 3,993; injuries ait 
birth 3,508; injuries by7 horse vehicles and hoi ses 2,152; street 
cars 1,723; automobiles 632; accidents in mines and quarries 
1,997; inhalation of poisonous gases 1,837; others accidental 
poisonings 1,779; accidental gun shot wounds 944; heat and 
sun stroke 816; cold and freezing 251; lightning 150.

—Dispatches to offices of R. G. Dun and Co in Canada, in­
dicate that seasonable weather stimulates demand for fall 
goods, although in some lines buyers operate with conserva­
tism . Sorting business in dry goods is quite active,, 
and travelling salesmen generally report trade quite good. 
It is expected that the wrestwrard movement in wholesale 
branches will be larger than ever this y7ear, and from now on 
until the closing of lake navigation packing departments of 
warehouses will be extremely busy. In ready-made wear de­
mand continues active with some difficulty experienced in fill­
ing orders for immediate shipment, and there is some com­
plaint of backward deliveries by7 manufacturers of hosiery, 
knitted goods and underwear. Trade in grain is rather quiet, 
with prices, as a rule, low*er. Receipts of Ontario grains are 
backward, farmers being apparently unwilling to sell at cur­
rent quotations.

—11 on. Clifford Sifton, chairman of the conservation com­
mission, has arranged for a Dominion conference in Ottawa oil 
October 12 to discuss various questions, looking to conserva­
tion of the public health,, such as the general betterment of 
sanitary laws; establishment of a national bureau of health, 
etc. Invitations have been sent to prime ministers of each 
province to send a representative of the provincial health de­
partment to the conference. The list of subjects arranged 
for discussion include the following: Suggestion of means to 
prevent pollution of international, inter-provincial and other 
waterways; relationship of federal and provincial govern­
ments to anti-tuberculosis campaign; desirability of harmon­
izing the public health laws of the various provinces; forma­
tion of a central consultative council of health, and the es­
tablishment of a federal health laboratory which could ex­
periment with and manufacture serums.

—Dr. j. A. Ruddick, Daily and Cold Storage Commission­
er, in a bulletin published by the Department of Agriculture, 

says:—Several shipments of early apples have been made to 
Great Britain during the past month. Our inspectors report 
some shipments in ordinary cars arriving at Montreal in a 
heated, overripe and even rotten condition. In view of the 
arranoement between the Department of Agriculture and the 
railways, whereby shippers may obtained iced cars at ordin­
ary rates for the carriage of fruit intended for export in 
cold storage, it is amazing that such a complaint can be 
founded on fact. Some of the oldest shippers are the worst 
offenders in this respect. The direct loss for such neglect or 
ignorance falls on the shipper or owner, but the indirect loss 
from injury to the reputation of Canadian apples reaches ev­
ery* apple grower in Canada, and it is about time that the 
careless, slipshod operator should he given to understand 
that he has no right to jeopardize the interests of an import­
ant industry in this irresousible manner.”

—Mr. Zavitz, in the last report of the Ontario Agricultural 
College., recommends that alfalfa or lucerne should be very 
carefully* tested on many farms throughout Ontario, because 

of its large yield, as being a nutritious food for stock, for its 
perennial character, and its beneficial influence on the soil.
A bulletin on the subject was issued by this society in 1908. 
The New York Outlook for June in an important article, re­
cords the success of Mr. Niels Ebbesen Hansen, planit-explorgr^ 
for the Vnited States Government, who after twelve years’ 
sea.rth has discovered a variety which will grow as far north 
as any one may care to fairm it, even to the latitude of Al­
aska . Hitherto the kind of alfalfa grown in the United 
States did not stand northern Winters. The new alfalfa 
brought from Siberia crossed with the luxuriant kinds in the 
south-west, is expected to yield an ideal forage and act as x 
sorl-restorer. and will stand a northern climate. By its 
growth and development hundreds of millions of dollars may* 
be expected to be added to the wealth of the farming inter 
ested in the United States and Canada.
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It is the hope of President Tal't that by tile middle 
or end of next month, negotiations will be in full swing 
for a material change in the tariff arrangements be­
tween Canada and the United States. Probably it is 
as well to again put it on record that the ' idea came 
from the President, and that it is the United States, 
and not Canada, which suggested the conference. Of 
course, attempts are being made to show how all that 
is proposed, is for the benefit of the Dominion. We 
may expect a good deal of illumination along that line, 
within the next few weeks. Possibly some who have 
good memories for tilings political will find themselves 
quoting the famous old hexameter:—

“Titneo Dana-os et dona ferentos.”

which may be paraphrased to read, “Look out for the 
Arankee. especially when he offers you something for 
nothing.”

There are those who will argue in alt good faith, 
that owing to the high cost of living agitation in the 
States the present is a good time for pushing an agi­

tation for reciprocity in natural products. North- 
Western Canadian farmers appear to have been assidu­
ously worked up to that opinion, bv those responsible, 
—with what ulterior object is not yet clear—for the 
agitation in some quarters for a revision of the tariff. 
Does any one imagine that the United States farmers 
are objecting to the high prices they are receiving for 
their products? So far a*s can he learned from every 
published journal ,representing agricultural interests 
in the whole Republic, vve have yet seen, the great, 
silent, powerful farming community, without whose 
vote the Treaty could never become effective law. are 
as a unit in objecting to reciprocity with Canada in 
farm products. As the American Economist said last 
week :—

“Evidently Mr. Taft has not acquired a comprehen­
sive knowledge of what is involved in his Canadian re­
ciprocity plans. Evidently he is not aware of the red 
hot iron which he is asking Congress to take hold of 
when he proposes a complete revolution in the rates of 
duties now prescribed in the agricultural schedules. 
Evidently he has not yet taken into account the deli­
cacy and danger of that proposition. Ten million 
American farmers must be considered in this connec­
tion, and they all have votes. Among mem the senti­
ment against Free-Tade in Canadian agricultural pro­
ducts is practically unanimous. No political party 
could survive such a policy. ”

But even though the United States market was to
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be thrown open freely to our farmers, no one bas yet 
received any mandate from the electorate of the Do­
minion, to agree to reciprocity with the States. The 
manufacturing interests which are rapidly transform­
ing the country into an universal producer for its own 
needs, instead of allowing it to be a dependent upon 
older countries, who would send us their over produc­
tions, at their own prices, have a perfect right to con­
sideration. The capital they have imported bas gone 
into the required circulation, and has made develop­
ment of natural resources possible. What might be 
termed here “a duty,” is being paid upon this immense 
amount of money in the shape of interest—for it is 
plain to every one that the greatest need of Canada, 
for many years, has been capital. How could we have 
brought in the money in any other way? And will it 
not he almost a breach of faith by a change of tariff 
to jeopardize the very existence of the money which 
has gone to our building up, so far. For if the manu­
facturers in the States are practically unanimous in 
desiring reciprocity, it must be because they see en­
larged markets here, and a certainty of being able 
through their older organization5, cheaper labour, and 
larger population, to compete with our factories on 
terms greatly favouring their own establishments.

Economists in the States who believe in lower prices 
for manufactured goods, in the face of the dividend 
profits paid upon the watered stocks of the great merg­
ed companies, will not welcome the opening of the 
Canadian market. It is an open secret, that despite 
the misery it has caused in New England, the curtail­
ment of cotton production has been hailed as a good 
sign in moat parts of the Republic, as likely to inaug­
urate a reign of smaller profits, and cheaper goods. 
The United States Steel Corporation is expected to 
put out its schedule of reduced prices on Saturday Oc­
tober 1. Amalgamated Copper is floundering about 
a curtailment of output policy, and meanwhile its sell­
ing prices are being cut surreptitiously. If recipro­
city occurs there will be a cessation of these reductions 
in prices to customers, until at least the needs of our 
small population have been met, and the prospect of 
this will have its effect in preventing the President 
carrying out anv concessions his commissioners may 
wheedle out of our representatives.

It will be seen that we are hv no means sanguine of 
the reception of any reciprocity scheme which might 
be negotiated at the conference bv the popular repre­
sentatives in Congress and the Senate. It is just pos­
sible. however, that the proposition could be used by 
subtle political lenders to good party advantage in the

next elections. Curious ammunition, curiously ob­
tained, is used in these quadrennial wars.

There are various difficulties in the way of our con­
cluding any very revolutionary tariff changes. Our 
relationships with British commerce- would probably 
have to go on the same footing, for this Dominion nev­
er will agree to enter into an offensive alliance with a 
foreign country against the old Motherland. Com­
mercial reasons are just as powerful as the sentimental 
against such treaty making. Our position as partner 
with the greatest, richest, most successful commercial 
and armed power in the world, we are certainly not in­
clined to sacrifice for the advantage of trading on bet­
ter terms with the United States. We do not imag­
ine that country would contemplate with serenity, com­
petition on equal terms with Great Britain in the 
world’s markets ! It has never dared to face it, so far. 
Yet, what else could be contemplated, in the face of 
our nationality, and present arrangements ?

There is a reason for our going to this length in our 
argument. It is apparent to careful students of lT. 
S. newspaper and magazine literature, that the follow­
ing. from a New York journal, represents fairly woH 
what is in the minds of at least some publicists there: 
—“With respect to President Taft’s plan of Tariff re­
vision by means of lowered duties, or no duties, on im­
ports from Canada we can only repeat what we have 
often said, namely, that reciprocity relations between 
the United States and Canada on any basis other than 
that of complete political union is an idle dream im­
possible of realization.”

It is well to make it clear once and for all, that the 
suggestion that political union with the States is in 
the wind, would be more effective than anything else 
to suddenly kill off every hope of any friendly arrange­
ment with that country. From Fast to We<t, there is 
everywhere prevalent the very strongest feeling of loy­
alty to the vital connection existing, and to exist, be­
tween this Dominion and Great Britain.

TIMBER SUPPLIES.

The probable scarcity of our timber supplies before 
many years shall have elapsed has furnished steady 
subjects for the press, and wherever lumbermen as­
semble. There is, of course, much woeful waste in 
our forests almost every year, which our people find it 
almost impossible to check, waste which, in many oas- 
c-. is due. to mere carelessness on the nrrt of workmen 
and sportsmen. The illimitable areas of forest 
growth to he found throughout the northern regions 
of Canada is often quoted as warranty for belief in an 
everlasting supply of forest timber to say nothing of 
paper pulp yield. Nevertheless, we find frequent re­
ference to impending timber famine in Europe, and 
this notwithstanding the increased employment of iron, 
cement and other materials for a great number of pur­
poses where timber and lumber were formerly used.

There are at present only some 7 countries exporting 
timber or wood in any quantity. These are Russia, 
Austria -Hungary, Norway, Sweden and Finland, in Eu­
rope, and Canada and the United States in North Am­
erica . The Economist of London is authority for the
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estimate of 2,200 millions of acres of forest area in 
the world, but some allowance must be made for much 
of this as being unfit for building. The proportion of 
eoniferons or pine, spruce, hemlock and cedar trees, 
which is the variety chiefly in request, is comparative­
ly small, and is mostly confined to Europe and North 
America. The European area is estimated at nearly 
800 millions of acres, of which about 520 millions of 
acres are in Russia, with Finland Austria-Hungary has 
50.1(10,000 acres ; Sweden nearly 50 millions of acres. 
Germany 34Of. millions; France 23,350.000 acres. 
Great Britain has somewhat over 3 millions of acres, or 
4 per cent of the European total ; Austria-Hungary 
about (id per cent : Sweden II per cent: Russia 40 
per cent. The average for all Europe is about 31 per 
cent.

Fine, fir and spruce are the kinds now mostly in de­
mand bv importing countries, and the supplies of 
these, although apparently inexhaustible, are in reality 
verv limited . So far as Elu rope is concerned, the main 
sources of supply are Einland. Russia. Norway and 
Sweden. Those countries have supplied practically 
all European importing countries for the past (iO years, 
hut with the exception of Einland and Russia their re­
serves of standing timber have been much diminished 
by the heavy recent demands. Norway and still more 
Sweden have been much depleted of their larger trees. 
Belli Russia and Einland still have enormous reserves 
of coniferous forest within the Arctic circle which are 
gradually becoming accessible through the enterprise 
of great sawing companies, whose works are situated 
at Kemi in the north-east corner of the Gulf ol Both­
nia. The long railway line which connects Helsing­
fors with l li'ithorg runs a little beyond Kemi to Tor- 
nia. whence a traveller is within driving distance of 
a Swedish railway line, while another branch has been 
carried inland from Kemi as far as Rovaniemi. a few 
mill's south of t lie Arctic circle. According to E in­
land stalls! 1rs, the total exports of timber Iront that 
port ion of Russia were valued at over 25 millions of 
dollars in The forests of North Einland are
estimated as practically inexhaustible, hut the annual 
supply cannot go on increasing indefinitely. From 
this point of view the rapids (which great el v interfere 
with navigation downwards, and make it impracticable 
upwards except for a few stretches) are a positive boon 
to the timber trade. Rising values and improved me­
thods of organisation are rapidly bringing these re­
gions of Arctic timber within the confines id' practical 
commerce.

A consular report, which has ju-t been issued, puts 
Finland's annual production of sawn timber at (>(•().- 
000 standards, The general strike in Sweden last 
year raised tlie demand for Finnish timber and reduc­
ed the stocks. Floating operations were very success­
ful during 1000, and the big timber port on the south 
const, “of about 5.000.000 logs only about (iOO.OOO did 
not reach their destination. ” The small quantity of 
snow which fell last winter caused some difficulties of 
transport, but the timber trade seems now to be in a 
prosperous condition. The pulp trade and the paper 
trade suffered last year, chiefly owing to the reduced 
demand from Russia, the circulation of newspapers 
and pamphlets having fallen away after the excite­

ment and agitation of 1908. There,is a small export 
duty on unsawn timber, which has been imposed part­
ly for revenue, partly as a forest preservation tax, and 
partly at the instigation of owners of sawmills, who 
are always trying to get it advanced. This export 
duty on small timber, including pulp wood, was first im­
posed in December, 1907, at the rate of nine cents per 
cubic metre, and was raised to fifteen cents per cubic 
metre on January 1, 1909. Under the Payne-Aldrich 
U.S. tariff the export duty has been seized as an ex­
cuse for imposing a retaliatory duty upon imports of 
wood pulp and paper from Finland in the interests >f 
American pulp and paper manufacturers. The ex­
port of mechanical pulp from Finland to the United 
States is comparatively a new trade, and only amounts 
to about 4,000 tons annually. It is looked upon as 
an outrageous specimen of American fiscal policy, for 
Finland takes about 120.000.000 His. of American flour 
every year, being, with the exception of Holland, the 
largest importer of American flour on the Continent 
of Fiirope, and is one of the few countries which admit 
flour duty free, besides having a very much lower 
tariff on other commodities than has the United 
States.

The forest areas stretch up far into Arctic Lapland. 
In the agricultural and populated part of Finland, 
which is, roughly speaking, bounded on the north by 
the Flea River, there is still a wonderful growth of 
trees. From anv small hill, whether at Helsingfors, 
Tammerfors. Abo, or any other town, the prospect is 
always mainly of lakes and forests as far as the eve 
can see. But when on examines the country in detail 
one finds that in the South of Finland agriculture is 
making inroads on forestry. The sawmills and pulp 
mills are drawing their supplies more and more from 
the North. In some parts the price of fuel has risen 
so much that the railways are alreadv beginning to use 
coal mostly from Newcastle. Nevertheless, the tim­
ber trade, with its subsidiaries, is and will long remain 
the staple of E'inland. “The ever-increasing demand 
for timber in England and Germany and the declining 
surplus of Sweden and Norway has given Finland an 
advantage of which her merchants and population have 
been quick to take advantage.”

The following is a detailed view of the exports of 
timber from Finland during the last three years, for 
which we are beholden to the Economist :—

1007. 1908. 1909.
Cubic Cubic Cubic

Dtxsrrijvt ion. Metres. Metres. Metres.
Togs..................................... . . . 215.727 294.793 K

J 4;

Props ................................. .. .. 1.122,201 1,503 975 1.414.880
Pulp-wood............................. . .. 44(5,424 377 559 295.067
R «afters............................. .. . . 176.650 218.128 221065

Firewood—

Fir and pine. . .. ... .. 323,242 327.600 292.558
Other kinds . . . . 553,315 585,149

Deals.................................. .. .. 318,554 343,155 361.159
Deal ends ...................... . . . . 144.459 144.079 127.175
Battens ............................ . . . . 837.100 778.653 844,518
Boards ............................ . . .. 1.288 071 1,243.384 1.330.859
Staves ............................ . . .. 111.953 84.960 112,958
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Many timber men have connections with London and 
Hull. Much capital has been privately subscribed 
from England, and more is invited. The rates charg­
ed for money by the banks in Finland are high, partly 
because they have locked up large sums, directly or 
indirectly, in forest and other mortgages. The mills 
at Kemi, close to the Arctic circle, are equipped with 
modern machinery. A recent observer, in describing 
the mill at Ivarihaara, which has four single and two 
double frames and an annual Output of 14.000 stand­
ards, remarked, what struck a visitor about these two 
mills was the order and neatness observable every­
where . It is no light job to be head of such a con­
cern. for sawmill owning comprises a multitude of 
other interests, such as the horses, railway track17 and 
rolling stock, a fleet of more than 300 lighters and 
tugs, a large hospital, village stores, and shanties not 
to mention the control of forests, and the arrange­
ments for cutting and floating nearly a million logs 
spread over 250 miles.

The Crown forests of Finland cover about 32,100,- 
000 acres of which 1,100,000 are good dry forest land, 
7 million marshy land ; the remainder is made up of 
river and lake.

More than half the Crown lands are in the far North 
in the districts of Kemi and Lapland. The forests 
are administered by a Department of the Finnish Sen­
ate. with a chief director, surveyor, inspector, and sev­
eral hundred rangers, assistant foresters and keepers. 
The annual production of the forests is about 2,200,- 
000 trees cut for sawn goods, and a vast amount of 
pulp wood, props, and firewood. The Crown does not 
possess sawmills, but sells its trees standing, mostly bv 
public auction, not unlike on our own limits in Canada. 
The purchaser hears all expenses of felling, hauling, 
and floating, and must complete his felling under con­
tract by April in each year. But concessions to cut 
a maximum number of logs are also granted for terms 
of years. The profits earned by this Government De­
partment have risen from something over $500,000 
in 1001 to about $1,500,000 in 1907. The direc­
tions of the timber trade and the places of shipment 
are settled by the river and watersheds, and when the 
forests round one watershed are exhausted, the ac­
tivity of the sawmills in the lower part of the district 
and the port is bound to diminish. Afforestation is 
hardly a practical question when it is remembered that 
the average life of the trees cut in North Finland is 
over 100 years, and that the growth of a tree in these 
regions is only at the rate of one inch in five years. 
Afforestation is of more importance, however, for the 
smaller and softer wood used by the paper and pulp 
companies, and for these purposes a certain amount of 
afforestation has already been begun.

The owners of timber lands in Canada may find food 
for thought in the foregoing review of the efforts be­
ing put forth along the coasts of the Baltic to compete 
with our shipments from this side of the Atlantic to 
the principal ports and markets along the west of 
England.

—The annual meeting of the Lake of the Woods Milling Co. 
will be held Oct. 5, at 3.30 p.m.

THE HAGUE DECISION.

It is commonly realized that the value of a perman­
ent arbitration organization with power to draw upon 
the trained ability of the whole world for umpires, such 
as is furnished at the Hague, has been thoroughly well 
established by the late decision in the Newfoundland 
fisheries case. Owing to old treaty rights, and the 
value of the privileges involved, the matter was intri­
cate and important. It had been found to be of a. 
dangerously explosive character also, and on more than 
one occasion had threatened to disturb international 
peace. Attempts to settle it by direct treaty had 
failed, either because one party found itself outwitted 
by the other, or because some interest had not received 
the attention it was afterwards thought to deserve.

The umpiring board was judicially constituted, jur­
ists of repute, our own Chief Justice among them, 
from the three contestants with an impartial chairman, 
especially considering the subject. lawyers were 
given plenty of time to prepare and present the cases 
of the several countries. Great Britain. Canada and 
Newfoundland, being all three thoroughly well repre­
sented. To their industry in collecting facts,—nath- 
perhaps than to forensic ability.—the credit of the de­
cision is greatly due. That the judgment is fair and 
apparent in its reasoning to men of open minds ap­
pears to be clear, from the manner in which it has been 
received by the best minds of the day. It will, as to 
its definite pronouncement be a complete and final 
settlement of dispute.

That is a strong statement, hut not stronger than 
the occasion warrants, it being understood that we re­
fer to its dealing with certain actual facts, and not to 
its inferential value. The latter we should prefer to 
leave to the arbitrament of the future, when before 
th same Tribunal there may not be very grave defer­
ring to precedents, but rather strict attention paid to 
facts.

It is being reported that the decision hears many of 
the signs of compromise. Most likely there was no­
thing intentional about this. The nations, represent­
ed at their best, were more anxious for a final settle­
ment, one wav or the other, than for compromise. 
There was a decided feeling that now was the time 
for a full and free presentation of all the facts, and 
arguments, and for a final clearing up of the whole 
affair, once and for all. There is nothing remarkable 
about the agreement of the United States Member of 
the Tribunal, in the award against his country’s con­
tention, unless we are to wonder at honest conviction 
and open-mindedness in such matters. The members 
were honourable men, set .to do honourable work, and 
naturally they did it in an honourable manner. We 
are bound to maintain that the matter was decided up­
on its merits, by men of well trained minds, who had 
it presented in all its fullness before them : and de­
cided without fear or favour.

Documentary evidence, rather than ingenious argu­
ment gave the definition of a bay according to the 
British contention. It is a decidedly valuable defini­
tion, and will prove useful in times of war, douhtloss, 
as well as in the controversies of the fishermen of the 
Atlantic Coast. Regarding its limita ton, the in for-
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mat ion received is not very clear, but probably its rule 
that the three mile national limit must be drawn from 
an imaginary line extending from horn to horn of the 
near enclosing land, is not meant to apply to bodies of 
water of largest areas, as the Hudson Hay for instance. 
Rights there, like those of the Black ami Caspian seas, 
and the Gulf of Finland, will probably depend upon 
the ownership of surrounding lands, rather than upon 
the rights to the outlet-unless it is presumed they 
could be forcibly maintained. Otherwise the owner 
of the pillars of Hercules might set up a claim to the 
Mediterranean, and realize Napoleon's dream of mak­
ing it a mare clausum or a French lake!

The other provisions of the judgment are self decla­
ratory, and will he accepted thankfully excepting by a 
few deeply interested ones. We need not dwell upon 
them here, for our object is rather to give voice to the 
general satisfaction that a bristling, trouble breeding, 
contentious matter has been definitely decided upon, 
and settled. All the parties to the old dispute have 
a great desire to be on terms of perfect amity with 
each other. Compromise only defers an evil day. It 
never closes troublesome arguments. Clear cut deci­
sion one way or the other will much more surely give 
permanence to peace. And we may all go so far with 
the late (loldwin Smith as to hope that the English 
speaking peoples will effect such a combination of 
strength, however they may differ politically, as shall 
ensure Iho enduring peace of the whole world.

K El MICTIONS IN R. R. STOCK VALUES.

An interesting statement has been put forth by a 
prominent brokerage firm, in proof of the theory that 
the increasing capital stock lowers its market value. 
It runs as follows:—

“The past few years have, as a period, witnessed a 
very large amount of railroad financing by means of 
subscriptions by shareholders to new stock issued by 
the dividend-paying railroad companies. A compari­
son of market prices of the shares of such companies 
with those of othe dividend-paving railroad companies 
that did not offer stuck subscriptions would indicate 
prettv clearly that the new stock issues have effected 
a price depression in the shares concerned.

“We show below the extent of the stock financing of 
nine individual companies since January 1 19<>7. and
a comparison of the highest market prices reached in
1000-7 and 1909-10:—

High
Price

Stock issued. 1000-
January. ’07. 1907.

Canadian Pacific....................... ................ $121,080.000 201 %
Chicaizn and N.W.................... ............... 90.018.000 240
Great Northern...................... ................ 149 572.200 *189%
Illinois Central...................... 95.040.000 184%
N. Y. Central........................... ............ 179.282.000 1561/4
New Haven................................. 80.978.100 204%
Northern Pacific...................... ............... 155.000.000 •189%
Pennsylvania................................. ............... 311 770.800 147%
St Paul........................................ ............... 132.058.700 199%

High
Price

Stock issued, 1909-
August, ’10. 1910.

Canadian Pacific...................... ............... $180.000,000 198%
Chicago and N. W................... ............... 130,212,700 198%
Great Northern...................... ............... 209,970,250 157%
Illinois Central.......................... .............. 109 290.000 102%
X.Y. Central............................ 223.290,000 147%
New Haven................................. ioo.ooo.ooo 174%
North Pacific............................ 248.000.000 159%
Pennsylvania............................. 151%
St. Paul....................................... ............... 232 623,100 105%

* Highest selling price after deduction of large “rights/’ 
including the distribution of Ore Certificates by Great Nor­
thern .

“The average highest price of the shares of the above 
nine companies in 1909-1910 was $22 less than the av­
erage highest price in 1906-7.”

Perhaps it would not do to lav too much strain up­
on the tabulated reports remembering how susceptible 
some stocks are to sudden, sometimes senseless, fluctu­
ations. It might be well also to draw some attention 
to the fact that in the United States market all stocks 
suffered a shock in the Autumn of 1907. from which 
the majority never fully recovered.

But there is matter for thought here. Tf a new 
stock issue is made for the purpose of extending a line, 
why should the soiling price of the whole capital he re­
duced? Tf value is shown for it, whv should there he 
any fall in quotation. So far as memory serves, the 
claim advanced in issuing at least most of these lines 
of stock, was that the new money went into the actual 
plant, into the lines and their equipment for better­
ment purposes. Why did the public not consider the 
property relatively as valuable as it was before? In 
the case of these railroads it does seem absurd, if the 
money was really needed and faithfully expended for 
betterment.

It is certain, however, that in its present temper, 
the public community is, at least when they are first 
offered, suspicious of the capitalization of the com­
panies it is asked to invest in. We have in mind in­
dustrial stocks on the regular list, which are practical­
ly disregarded because it is suspected that they were 
largely watered, or at least over-capitalized at the first. 
To some of the mergers we cannot apply this state­
ment, for the prices of articles sold are calculated to 
pay the interest charges on the whole stock. The out­
side general public pays the piper in these cases.

But upon considering the whole subject, is there 
enough thought given by investors to the real consti­
tution of incorporated concerns. Men forget facts 
after a bit, and the majority simply follow the crowd 
In Montreal recently a heavily watered security was 
feverishly run up by a brisk demand, fed by a pos­
sibility of a good merging proposition. lit had paid 
7 per cent, was hoping to join forces with a company 
pavng 10 per cent. There were no economies in ad­
ministration possible, and its own plant was largely out 
of date. It was proposing to pay 10 per cent all 
round, after merging! How. idiless there had been 
something wrong about allocating the earnings before, 
no practical man could see! Still the stock ran up, 
and then slightly hack again, the high prices being
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paid by the outside investing or specluating public very 
largely. A nd the merger may not be permitted to take 
place after all !

COTTON BILLS OF LADING.

Everyone capable of understanding the importance 
of the discussions between British and United States 
bankers upon the Bills of Lading trouble, must regret 
the deadlock to which the matter has been brought. 
British banking men say that to ask them to accept 
the statements of the railroads that the Bill represent 
cotton actually shipped is simply to request that the 
old svstem under which they came to great loss last 
year should be continued. If railroad agents have 
been in the habit of certifying that cotton has been 
shipped, which has not been shipped, as was proved by 
the disclosures already made, it is rather much to ex­
pect that bankers should now accept the word of the 
same men. as proof of the validity of the Bills of Lad­
ing. The bankers have simply declined to accept any­
thing less than the guarantee of the V.S. banks, 
which draw upon the British bankers for the amount 
of these Bills. The Treasury officials step into the 
situation here, with the notice that under the govern­
ing regulations, the V.S. lianks cannot be permitted 
to become responsible for foreign Bills, or allowed to 
draw against them under guarantee.

This means that after October 31 the movement of 
cotton will depend upon the financing of U.S. banks, 
who will be able to do no more than draw against the 
Bills of Lading when the goods have been receipted 
for, as in the ease of other merchandise. How this 
will work out in the face of the hand to mouth method 
of living and doing business in the South is by no 
means clear as yet. It has been the custom to anti­
cipate the cotton shipments bv drawing some months 
ahead, what are termed “finance hills,” which arc af­
terwards replaced by the genuine bills and the actual 
shipping bills. Where some $100,000,000 is involved, 
it is important to be able to realize quickly on ac­
counts, and the Now York bankers have found it to be 
so in the past. The lack of that ability promises to 
lie quite a serious matter for them this year, with 
heavy balances against the United States in London, 
owing to the adverse conditions of national trade, and 
licavv tourist outlays. If gold should cheapen, so 
that Britain concluded to pay wha.t debts she owes now, 
and in bullion, matters would be worse, since the bur­
den of exchange against the States would be increased.' 
It is no wonder that the Treasury officials at Washing­
ton arc disturbed over the situation, and warn that it 
means an uneasy troubled market this autumn, and a 
continuation of the condition of stress at present exist­
ing .

—The directors of La Banque Nationale have decided to 
ask Parliament for the necessary authority to increase the 
capital from its present authorized amount of $‘2.000.000 to 
$3.000.000.

—Germany’s revenue will fall about $10.750.000 short of 
the Budget estimates for the vear.

PROVINCIAL STOCK TRANSFER TAX.

So long as we have the rather doubtful blessing of 
provincial autonomy, we must expect to have to pay 
for it. The Bill of the Quebec Legislature, which 
imposed a tax on “transfers of shares, bonds, deben­
tures or debenture stock," distinctly starts out with 
the initial statement that it is “ in order to provide 
for the exigencies of the public service.” It is, in 
other words, a direct revenue tax. True, it is not es­
pecially heavy. The Bill provides that “The amount 
of money which shall be paid, or of stam;>s which shall 
be affixed, shall be two cents for every hundred dollars 
or fraction thereof of the par value of such shares, 
bonds, debentures or debenture stock, sold, transferred 
or assigned.” And the amount received from it last 
year was only $60,020. Considering the free and easy 
manner in which the funds of the Province have been 
flung about, to the accumulation of a debt, which less 
sinking fund stands now at $25.226.000 it was hardly 
worth while to trouble about a small affair of this sort 
It is the trouble and annoyance of the thing which 
makes-it unpopular, and the fact that a stock transfer 
tax is not unknown in other countries does not estab­
lish a great mitigation of the feeling.

We refer to the subject now, however, not to deal 
with it on general grounds, but because we are told 
that there have been enquiries of late as to the effect 
of the amendment to the Transfer Bill which was pass­
ed at the last session. The change made is perhaps, 
l>e<t exhibited by showing the original clause, and the 
new clause as it is to-day. The Bill, as first passed, 
began as follows:—“In order to provide for the exig­
encies of the publie service, there shall be levied, in 
accordance with the rules hereinafter set forth, a tax 
upon every change of ownership consequent upon the 
sale, transfer or assignment of shares, bonds, deben­
tures or debenture-stock issued by any corporation or 
company, made or carried into effect ,in this Province, 
except upon the first issue of shares up to. the sum 
of one million dollars.”

Last session’s single clause Bill changes this in the 
following manner:—“Article 1360 of the Revised Sta­
tutes, 15)00. is amended by replacing the words "ex­
cept upon the first issue of shares up to the sum of 
one million dollars’ in the sixth; seventh and eighth 
lines, by the words: ‘but the first delivery by the cor­
poration or company, of such shares, bonds, deben­
tures or debenture stock in order to effect an issue, is 
not. subject to the tax Opposed by this article.’”

It is evident that the object is to assist in making 
easy the flotation of new companies, and doubtless also 
in recognition of the undoubted fact that the distribu­
tion of such stock or bonds to the first holders does 
not always imply cash transaction-. Evidently it has 
become an ordinary matter recognized by law. that 
stock is not issued simply to raise business funds from 
a community, but that some of it is “promotion stock.” 
lied as it will “do most good.”

—While excavating for the piers for the high level bridge 
at Edmonton, labourers uncovered a vein of coal of exception­
ally good quality, and have already mined a hundred tons.



484 THE CANADIAN JOURNAL OF COMMERCE.

IRRIGATION IN THE NORTH-WEST.

The right of a country to the control of its natural 
water supply is undoubted, though governments have 
not always shown themselves to be aware of the im­
portance of exercising that control. There has been 
even in this new country, many an instance of the ac­
quisition of water rights by private individuals, when 
the public interests really demanded that they should 
not be controlled for private advantage. This has 
been especially true of power generating waters, the 
value of which arc only now beginning to be realized. 
In fact, it is still a question whether governments 
should be permitted to divost themselves of their 
rights to generating and other companies, though it 
ought to be apparent that actual ownership should nev- 
e*r be alienated from the community, excepting for 
set periods. The future is still pregnant with oppor­
tunities . Water courses are liable to changes with 
the inevitable deforestation due to settlement. The 
failure of small streams, owing to the destruction of 
animals and their reservoir systems, and the natural 
shrinkage of lakes, is likely to cause artificial irriga­
tion to be necessary in localities where it might not 
be expected. And there is no more effective method 
of breeding trouble for the generations to come, than 
bv making it possible for the few to monopolize for 
their own purposes, the naturual and essential endow­
ments of the country.

Out West. in the Provinces of Alberta and Sas­
katchewan, we have been taught by fairly costly ex­
periences that drought is likely to he the greatest 
diflicullv wheat farmers will have to encounter. 
There are rivers of considerable size there, and in 
times of parching dryness, when crop* languish from 
luck of moisture, men must east longing eyes upon the 
volume* of waters these rivers are carrying to the sea. 
In the United States the e(forts of agriculturists to 
avail themselves of the river waters, when rains fail, 
has led t'o such a subdividing and diversion of them 
that bit by bit what used to he known as one of the 
most arid portions of the world has been encroached 
upon, and the Great American Desert, in great part, 
converted into a region of unequalled fertility. The 
Canadian Pacific Railway, which has always been ad­
miring! v served by thoroughly wide-awake men. has 
for Hie past year or two engaged itself in the same 
kind of work in Alberta. Large sections of unwater­
ed lands have been acquired from the Government, and 
irrigation work started which will give to practically 
worthless soils a value of from $30 to $00 an acre ! 
Others are following in their wake, and the country 
is awakening to the fact that the water system of the 
Dominion is of a quite inestimable potential value 
In 1008 the Dominion Parliament voted $10,000 to­
wards the cost of having surveys made, which should 
afford some estimation of the quantity and irrigating 
value of North-West waters. The amount was miser­
ably inadequate, and only a similar amount was voted 
last year. But, a beginning has been made. In fact, 
it requires quite a bulky. Blue Book to detail what has 
been done already, in the wav of measuring the avail­
able cubical contents of rivers in Alberta, and of indi­
cating what is possible in the future. It is a first step

towards taking account of the country’s stock in trade, 
which may well be noted with approbation. That the 
work should be prosecuted vigorously, and in the most 
approved scientific manner, is an absolute necessity. 
Unless that is done now, there will be no realizing the 
real absolute money value of the concessions the Gov­
ernment is likely to be asked for by railway and other 
companies. There ought to be an end put to the 
blind giving away of what is going to be of great va­
lue further on. With all the data before them, Mini­
sters will be able to deal intelligently, and in the pub­
lic interests, with the gentlemen who are anxious to 
become rich by exploiting public utilities.

A wise, broad policy in the management of Canadian 
waters and water powers is greatlj' needed, and it is 
essential that especial attention should be paid to the 
subject now. bet ore these valuable rights have all be­
come alienated from the public interest. The con­
trol should never be allowed to slip definitely, fin­
ally and for ever ont of the hands of the governing 
power.

RUBBER AN1) AUTOMOBILES.

It was Joseph Priestley, writes a correspondent of The 
Economist of London, who, in 1770 first suggested the em­
ploy ment of india-rubber ’ for its original use as an eraser, 
and for more than 50 years it appears to have been confined to 
this use. Rubber was applied to the making of waterproofs 
by Mackintosh in 1825, and gradually to an increasing num­
ber of purposes, until by 1874 the import into England am­
ounted to 7.000 tons. In that year the process of vulcanis­
ing was discovered, which, of course greatly extended the 
uses of the product. In 1800, at which date the pneumatic 
tyre trade had not yet begun to be of importance, the world's 
production was 28,000 tons. It had increased by 1895 to 34,- 
000 tons, and by 1000 to nearly 54,000 tons the increase in 
supply I icing aide, up to about this point, to keep pace with 
increased demand, lmt. during the next five years expanding 
more slowly. Since 1905 the supply has fluctuated between 
65,000 and 70,000 tons, of which the contribution from planta­
tion sources has risen from a mere trifle to about 4000 .tons, 
and seems certain to expand much more rapidly than the 
“wild” product of the forest. Last year consumption is es­
timated to have exceeded production, and it is probable that 
stocks were abnormally low. The latest advices, however, 
from the States speak of a general curtailment in manufac­
turing industries, and ot a sudden falling off in the demand 
for motor ears, especially among the Western farmers, who 
will be badly hit in many parta by the paritial failure of 
the spring wheat crop. There is much talk, we learn, in the 
finished steel trade at Pittsburg about the collapse of the 
demand from the automobile industry In the spring when 
the farm era were in a borrowing and spending mood, this 
industry showed more eagerness than any other in its de­
mand for steel, particularly shafting, but in June specifica­
tions fell off greatly, and in July shipments have come al­
most to a standstill. A small part of the decrease is attri­
buted to the inventory period, as several weeks are required 
to make a complote inventory, “and many of the automobile 
builders have reached a position, financial or otherwise, where 
it is necessary for them to ascertain precisely where they 
stand.” In steel circles, adds our American authority, it 
is regarded as settled that the boom in pleasure ears is over, 
and the hopes for the industry, such as they are, centre in the 
commercial car. It is perhaps a presentiment of this that 
has produced the intervals of melancholy of the last few 
weeks in the markets. For the United States is the giant 
consumer as Brazil is the giant producer of rubber.
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ADULTERATION OF FOODS, ETC.

The officials of the U.S. Department of Agriculture appear 
to be exceedingly diligent in their hunt after evasions of the 
Pure Food regulations, and judging from the bulky packages 
of legal judgments received from time to time, have great 
scope for their activities.

From the last sheaf of these bulletins we extract the follow­
ing illustrative examples : —

“The United Drug Co.. Chicago, 111., shipped from the State 
of Illinois into the State of Tennessee a quantity of a drug 
product labelled “Rexall Headache Wafers. ’ Samples from 
tliis shipment were procured and analyzed by the Bureau of 
Chemistry, • United States Department of Agriculture, and as 
the findings of the analyst and report made showed that the 
product was misbranded, in due course a criminal information 
was filed in the District of the United States for the Northern 
District of Illinois, charging the atwve shipment and alleg­
ing that the product was misbranded, in that the label stated, 
among other things, ‘which is not only effective and harm­
less, but very easy to take and is guaranteed by us ’ when, 
in truth and in fact, the said drug product contained caffeiu 
and acetphenetidin, which are well-known harmful and habit- 
forming ingredients, rendering the article aforesaid harmful 
and injurious to health, and in that said label contained i 
further false and misleading statement, to the effect that 
said headache wafers contained 228 grains of acetphenetidin 
to each ounce of the said wafer, when, in truth and in fact, 
said article contained more than 228 grains, to wit, 339 grains, 
of acetplienetid into each ounce of said wafers. On July 11, 
1010, the defendant entered a plea of nolo contendere and the 
next day the court imposed a fine of $50.”

There were several condemnations made other headache 
tablets and powders. Evidently nal de tete is common in 
the States, and quack medicine makers exploit it to their own 
advantage.

According to trade papers, U.S. retailers make profit 
enough out of coffee, without resorting to direct dishonesty, 
but we find that “a criminal information was filed against the. 
John IT. Fitch Coffee Co.. incorporated in the District Court 
of the United States for the Northern District of Ohio, charg­
ing that the product was misbranded, in that the label theie- 
on and the placards accompanying the package were so brand­
ed as to deceive and mislead the purchaser into believing that 
tin* package contained Java coffee when as a matter of fact 
it did not contain Java coffee. Defendant entered a plea of 
guilty and the court imposed a fine of $25 and costs.’

The law is no respecter of persons, and the great Gulf Man­
ufacturing Co. of New Orleans was indicted and a crin tin d 
information was filed in the Circuit Court of the United 
States for the Eastern District of Louisiana charging that the 
product so shipped was adulterated, in that mineral oil hid 
been added to the so-called turpentine and that the product 
differed from the standard of strength, quality and purity of 
oil of turpentine as determined by the test laid down in the 
United States Pharmacopoeia or National Form Hilary official 
Though upon pleading guilty, only $10 and costs was charged 
against the company.

A common, though none the less a brazen, oilenee was that 
of Donato Maddaloni, of New York City, who shipped from 
the State of New York a food product labelled: “Olio d Oliva, 
Sopraffi.no di Sorrento. Marca Masaniello, Pure Olive Oil. 
This olive oil is imported and canned by Donato Maddaloni,, 
X.Y.. U.S.A. “In due course the United States attorney 
for the Southern District of New York filed a criminal infor­
mation in the Circuit Court of said district against the sa-d 
Donato Maddaloni, charging the above shipment and alleging 
the product to be adulterated, in that there had been substi­
tuted in part for olive oil cotfton-seed oil to the extent of ap 
proximately 50 per cent of the combined product, and fur­
ther in that said product was artificially coloured in such a 
manner as to conceal its inferiority, and charging the pro­
duct to he misbranded, in that the label above set forth was 
false and misleading and tended to deceive the purchaser in­
to the belief that the product was pure olive oil.” The de­
fendant pleaded guilty, and was fined $25.

There mav be a warning to some Canadian dealers in the 
case of the P. E. Sharpless Co., a corporation Philadelphia,

Pa., which shipped from the State of Pennsylvania to the 
State of New Jersey, a package which contained a certain ar­
ticle of food and was labelled : “Neufchatel Cheese. P. E. 
Sharpless Co., Philadelphia. Absolutely Pure Fresh Daily. 
Main office, Philadelphia, Pa.” “In due course a criminal in­
formation was tiled in the District Court of the United States 
for the Eastern District of Pennsylvania against the said P. 
E. Sharpies Co., charging the above shipment and alleging 
that the product was misbranded, in that the said package 
containing the said cheese bore a statement which was false 
and misleading, because it purported that the said cheese was 
Neufchatel cheese, when in truth and in fact it was not Neuf- 
chatel cheese. On March 18,» 1910, the defendant entered a 
plea of guilty and the court imposed a fine of $10.”

Remembering the miles which separate N enficha t el from 
Philadelphia, who could be deceived by the statement “re­
ceived fresh daily”! Probably the judgment was in line with 
the Portuguese outcry against the common use of the term 
Port, and the French demand that champagne be reserved an 
a title to the wine made in the locality thus named.

PACKING MERGER.

Claims have been made by the vanning and packing hous­
es of the neighbouring Province of Ontario, that competition 
lias become so keen, owing to the number of small plants in 
existence, as to leave no profits in the business. To the in­
itiated, this state of things presented an opening to the mer­
ger expert, who was pretty* certain to offer a remedy before 
very long. We learn from a Toronto paper that :—“Von 
Ostrom and Co., acting for the United Produce Co. of To­
ronto. have til ken steps for a merger of produce packing 
firms in Ontario. Behind the enterprise is a capital of $1 .- 
000,000. the United Produce Co. having been incorporated 
with that amount of stock, with power to increase it later ;f 
required. Already Yon Ostrom and Co., acting for the com­
pany, have purchased the Omhara cold-storage plant at Palm­
erston at a figure said to be in the neighbourhood of $100- 
000. and they have also bought out the Toronto Cold-storage 
Co. for something like $30.000. while negotiations are in pro­
gress for the taking over of the numerous other plants 
throughout the Province. In addition to affecting a con­
solidation by which it is hoped to cut down working expen­
ses and eliminate unnecessary competition, the promoters of 
the merger have in view a better system of distribution, and 
with that object they contemplate opening no fewer than 
twenty retail stores in the city of Toronto.”

AGRICULTURAL PROGRESS IN ARGENTINA.

The Republic of Argentina, occupying in South America 
much the same position that Canada occupies in North Ameri­
ca, notes relating to Argentine agricultural progress have 
from time to time been given in the Census and Statistics 
Monthly as of general interest to Canadian readers. The fol­
lowing figures showing growth in population, railway mile­
age and crop cultivation from 1888 to 1909 are taken from a 
new publication of the Statistical Branch of the Argentine 
Department of Agriculture:-^

1888. 1805. 1909.
Population (number). . 3,158,434 3.954.011 6 805,«84
Railways (miles).............. . . . 4,750 9.086 15,854

Acres. Acres. Acres
Wheat.................................... .. 2,014,080 5,064,849 14,422,349
Flax.................................. 957,093 3,596,846
Com............... ................... .. .. 1980,756 3,074,428 7,425,475

1,414.918
Barley.................................. 134,855 148290
Alfalfa................................. . .. 963,728 1,762,076 11,630 024
Other crops .. .. .. . . . . 1,117,120 1,005,036 7 757,556

Totals...................... ... .. .. 6,076,584 12,088,337 46395,433

The total includes 548 571 acres, the detailed crops of whiei 
are unknown.



Chartered Banks’ Statements to the Dominion Government
£ LIABILITIES

BANKS Capital Subscribed Capital Paid up Rest

I: Montreal............
% New Brunswick.
3 Quebec................
4 Nova Scotia----
5 British N. A----
6 Toronto...............
7 The Moisons----
8 East. Townships
9 Union of Hx----

10 Nationale..........
11 Merchants.........
12 Provinciale.......
18 Union of Can. .
14 Commerce.........
16 Royal...................
16 Dominion............
17 Hamilton...........
lb Standard............
19 Hochelaga.........
20 Ottawa...............
21 Imperial.............
22 Traders...............
23 Sovereign ..........
24 Metropolitan ...
25 Home .................
26 Northern Crown
27 Sterling .............
28 United Empire .
29 Farmers.............
30 Vancouver..........

Total..............

Total 1909...

July

8 11,400,000 
771,000 

2,500,000 
3,000,000 
4,866,666 
4,000,000 
3,500,000 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,075 
3,24 4, MX) 

10,000,000 
5,003,000 
4,000,000
2.702.600 
2,000,1X10
2,r*oo,ooo
3,467,100
5.643.600
4.367.500 
3,000,000 
1,000,000 
1,223,000
2.207.500 

973,900 
650,200 
969,500 
61«,100

100,108,841

98,129,001

August

8 14,400,000 
773,900 

2,500,000 
3,000,000 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,075 
3*244,800 

10,000,IXX) 
5,000,000 
4,000,000
2.702.600 
2,000,000 
2,500,000
3.471.600
5.666.600
4.367.500 
3,000,000 
1,000,000 
1,223,200
2.207.500 

988,000 
662,300
969.500
635.500

100,679,741

98.467,911

July

14,400,000
773,780

2,500,000
3,000,000
4,866,666
4,000,000
3,500,000
3,000,000
1,-500,000
2,000,000
6,000,000
1,000,000
3,244,800

10,000,000 
5,000,000 
4,000 000 
2,640,020 
2,000,000 
2,500,000 
3,456,270 
5,417,291 
4,354,500 
3,000,000 
1,000,000 
1,136,303 
2,203,440 

928,815 
520,272 
567,579 
293,728

98,803.461

97,487.871

August

8 14,400,000 
773,800 

2,500,000 
3,000,000 
4,866,666 
4,000,000 
3,810,400 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,000 
3,244,800 

10,000,000 
5, (XX), 000 
4,000,000 
2,649,300 
2,000,000 
2,500,000 
3,461,660 
5,154,846 
4,354,500 
3,000,000 
1,000,000 
1,138,938 
2,203,440 

943,087 
533,066 
567,579 
298,788

99,199,870

97,540,424

July

8 12,000,000 
1,379,115 
1,250,000 
5,-500,000 
2,530,666 
4,750,000 
3,850,000 
2,100,000 
1,250,000 
1, .100,000 
4,500,000 

3-50,000 
1,900,000 
6,000,000 
5,700,000 
5,000,000 
2,640,020 
2,400,000 
2,300,000 
3,456,270 
5,417,291 
2,200,000

1,000,000
375,000
100,000
281,616

79,429.978

75,847,368

August

8 12,000,000 
1,379,150 
1,250,000 
5,500,000 
2,530,666 
4,750,000 
4,191,441 
2,100,000 
1,250,000 
1,200,000 
4,500,000 

350,000 
1,900,000 
6,000,000 
5,700,000 
5,000,000 
2,649,300 
2,400,000 
2,300,000 
3,161,660 
5,451,846 
2,200,000

1,1X10,000
375,000
100,000
281.616

79,823,679

75,888,103

Circulation Bal. due Dom. Gov. 
minus advances

pc. July August July August

10 8 12,169.703 8 12,319,471 $ 7,876,074 8 6,413,426
13 734.596 735,136 67,406 66,339

7 1,516,516 1,569,176 •2.,436 13,959
12 2,872,448 2,969,060 300,762 282,854

3,703,965 3,670,305 22,102 26,172
10 3.124,305 3,224,385 33,117 35,588
10 3,297,032 3,312,082 26,930 24,611
8 2,608,640 2,678,765 23,308 37,517
8 1,407,210 1,344,700 27,306 30,057
7 1,938,336 1,954,486 20,957 17,389
9 4.990,095 5,013,220 314,382 366 702

959,903 950,978 14,503 14,731
7 2.856,602 2,881,132 28,918 29,332
9 8,873,313 8.359,543 481,269 538,206

11 4,435,443 4,524,898 103,294 135,906
12 3.375 863 3,281,172 78,904 33,955
1U 2,441,225 2,475,231 31,396 34,082
12 1,820,572 1,875,757 19,878 20,717

8 2,136,352 2.132,597 22,996 20,619
11 3,181,375 3,204,305 68,142 38,840
11 4,081,441 4,042,963 56,623 80,035
8 3,204,495 3,266,130 230 12,078

47.600 46,270
8 971,195 975,142
6 885,280 860,00,5
5* 1,673,805 1,855,210 10,053
5 792,890 828,540
5 352,400 316,770
4 472,045 519,045

4,645 134,965

80,929,290 81,321.439 9,638,933 8,283,168

71,006.005 71,847,552 2,996,696 4.195,990

Balance due Provincial 
Government»

July August

i 2,954,823 1 a,842,375
16.674 3,507

100,790 93,649
150,417 129,74(1
89,626 68,703

276,318 199,433
320,614 273,444
29,420 39,736

172,809 213,578
3,198,180 2,800,163

239,390 237,637
3,963.216 4.340,877
8,720,905 7,906,249
6,542 083 6,542,083

915,723 788,320
1,081,279 1,076,399

292,542 212,285
58,897 59,17b

474,393 146,608
1,162.607 858, fill

381,817 224,921

54,153 59,699
95,338 94,985

738,070 723,384
28,709 28,098
79,424 79.122
37,207 25,423

32,175,484 30,070,085

19,126,559 18,282,346

liabiliti es Total Liabilities Greatest amt. of notes 
in cir'tion dur. m’th

ASSETS
^ Specie

Dominion Notes Notes of and cheques 
on other banks

Dep. with & bal. due 
from banks in Can.

1 Montreal...................
2 New Brunswick........
3 Quebec........................
4 Nova Scotia.............
5 British N. A.............
6 Toronto........ ............
7 The Molsons----------
8 East. Townships....
9 Union of Hx.............

10 Nationale..................
11 Merchants.................
12 Provinciale...............
13 Union of Can...........
14 Commerce.................
15 Royal .........................
16 Dominion...................
17 Hamilton...................
18 Standard.....................
19 Hocnvlaga ...............
20 Ottawa .----------------
H Imperial.....................
22 Traders.......................
23 Sovereign .................
24 Metropolitan...........
25 Home.........................
26 Northern Crown ...
27 Sterling.......................
28 United Empire.........
29 Farmers .. .............
30 Vancouver.................

Total.....................

Total 1909----------

J illy August July August July August July August July August July August

#206,022,756 8207,873,889 12 160,703 S 12,845,096 $ 7,753,483 8 6,757,481 $ 11,384,579 8 11,711,520 8 3,636,332 $ 4,395,902 8 1,685,574 $ 1,684,9)5
7,898,846 8.157,265 752,906 759,051 305,129 306,725 468,187 543,860 178,278 234,491 287,166 161,519

11,990,785 1,640,186 1,611,546 394,682 407,135 551,985 491,368 329,198 670,648 104,937 105,453
4 0,856,8*7 9 41,596,583 2,905,503 2,969,060 2,463,765 2,556,385 2,792,485 2,897,958 2,188,331 1,964,404 252,675 251,045
41,608,967 45,802,350 3,766 356 3,805,300 833,116 841,192 2,203,972 2,402,899 886,763 998,287 15,693 8,613
38,258,095 38.396,062 3,278,100 3,335,110 755,294 767,991 3,683,987 3,942 597 1,741,302 1,301,301 1,366 885
34,453,830 35.150,491 3,396,097 3,498,602 371,396 385,504 2,908,187 3,202.071 1,195,103 1,435,318 301,037 245,972
18,441,025 18,772,505 2,661,895 2,796,200 446,241 449.243 1,007,414 1,074,972 583,641 507,306 317,611 339,877
12^435,313 12,436,724 1,441,010 1,412,218 365,475 383,267 1,297,174 1,450,794 849,000 974,615 167,405 107,939
13M86.400 13,930,733 1,984,306 1,988,021 154,419 162,936 816,725 960,105 791,366 863,816 79,399 61,253
55,152,918 55,279,356 5,040,105 5,225,295 1.601,206 1,604,102 3,751,264 3,265,398 2,902,353 2,381,095 6,164 11,182

7,423,309 098,353 995,988 32,112 31,747 83,217 116,279 297,492 327,164 398,344 392,191
38,09o!325 38.951,038 2,895,287 2,881,132 621,328 632,223 3,008,4x7 2,826,320 1,723,366 1,577,079 161,779 159,706

133,884.200 133,208,717 9,592,000 8,816,000 4,366,748 4,489,954 12,052,170 11,768,649 5,533,169 4,801,274 12,136 26,547
GB ! 7 63, yOl 65,007,711 4,838,000 4.720.000 2,465,749 2,793,411 6.271,677 6.522.739 2.920,351 2,948,155 37,259 29,590
50,959,783 50,758,518 3,496,000 3.446.000 1,479,375 1,508,216 3,247,641 3,812,108 1,927,433 1,948,577 792.703 610,992
33, >46,939 33,515,745 2,539,960 2,548,186 619,828 629.U16 2,461,315 2,578.204 1,152,331 1,164,405 174,275 69,591
27,392,002 27,850.090 1,836,082 1.901,822 518,710 525,347 1,459,393 1,377,968 858,928 857,854 364,003 278,875
17,309,066 17.983,492 2,214,032 2,237,827 297.060 3u7,bl8 853.096 1,356,285 1.028,451 1,179,943 138,729 222,039
32,563,955 34.820,275 3,299,215 3,331,220 839,003 846,950 2,201,694 2,607,389 680,944 1,007,736 1,483,419 1,860,294
47,115,174 46,990,108 4,374,601 4.506,783 1,349,521 1,366,827 7,175,513 6,37 ,821 2,329,978 2,314,456 753,407 734.448
36,922,247 37,137,669 3,418,485 3,387,905 466,494 469,707 3,218,754 3,820,222 1,172,665 1,416,594 226,042 255,886

4 591,774 48,910 47,600 2 2 23 48 9,607 13,040 84,064 69,358
7^954^043 7,805.293 995,550 999.757 107,699 109,278 343,172 297,463 437.468 248,597 166,227 189,474
8,468,558 8 351,813 893,100 905,400 57,994 57,972 977,918 684,408 218,560 200,203 433,648 368,928

13,022,298 13,133,382 1,775,670 1,855,870 207,636 213,757 670,408 720.503 724,700 789,166 76,164 214,265
6,006,299 6.159,916 851,815 845.380 42,440 51,183 263,749 309,920 370,656 312,654 11,856 11,525

3.333,619 411,615 352,605 14,619 19,344 28,480 23,750 82.666 60,540 78,405 69,418
2 !046 ! 301 2.091,304 488,665 524,520 8,351 7,507 29,643 48,362 79,177 67,856 22.884 23,432

361,509 696,973 4,645 134,965 2,137 4,448 4,006 31,860 21,238 13,228 183,081 254,081

1,017.868.152 1,029,291,389 84,009,142 84,684,449 28,941.312 28,686,498 75,216,315 77,215,840 36,850,907 36,975,704 8,817,362 8,718,863

872,75», 042 893.718,703 73,731.353 74,328,748 26,729,998 31.140,743 65,616.602 65,313,074 28,833,139 31,901,123 8,618,367 8,812.055

BANKS

1 Montreal...................
2 New Brunswick........
3 Quebec.......................
4 Nova Scotia...............
5 British N. A.............
6 Toronto.......................
7 The Molsons.............
8 East. Townships —
9 Union of Hx.............

10 Nationale .................
11 Merchants.................
12 Provinciale...............
13 Union of Can .........
14 Commerce.................
15 Royal ................. —
16 Dominion...................
17 Hamilton...................
18 Standard.....................
19 Hochelaga................
20 Ottawa.......................
21 Imperial.....................
22 Traders......................
23 Sovereign.................
24 Metropolitan...........
25 Home .........................
26 Northern Crown----
27 Sterling.......................
28 United Empire.........
29 Farmers.....................
30 Vancouver.................

Total.....................

Total 1909...........

Call and short loans Current loans in Can. Current loans outside Loans to Prov. Govts, 
outside Canada (discounts) Canada

Overdue Debts Real Estate besides 
bank premises

July August July August July August July August July AUgUSt July August

8 61,430,964 S 65,255,555 $ 88,062,090 8 88,993,448 $ 15,480,800 $ 14,400,600 8 36,113 8 57.899 $ 442,426 8 439,147 $ 5,150 8 5.150
100,00(1 6,830,965 6.759.574 7,482 11,518 12,009

9,468,341 9,376,087 455, ‘i 19 455,419 51,217 54,865 72.885 72,885
3.672,593 3.911.354 17,410.830 17,625,788 4,628,979 4,234.736 129,125 100,030
5.744,756 1,607,936 21,349.032 24,100,480 4,307,088 4,570,968 123.329 3,943 425,337 318.T8 iôi ini

33,784,827 34,103.231 49,299 55,901
27.738.028 27,481 496 234,771 235.470 156,558 174,653
16,981.153 16,942.398 149,700 113,871 79,698 79 698
7,476.858 7,093, 85 1,255,615 1,246,704 239,5i 5 249,285 • 319.847 514,679 334

11.968.859 11,812 512 40,453 41,453 44,474 44,588
6.164,983 37,972.215 38,409,281 202,902 203,890 113,332 90,473 31,911 31,259

3.499.529 3,499,374 36.459 31,612 13,834 13,834
3 300,000 3.500,000 29,529.108 29,750,687 351,842 602,664 145,458 65,964 83,559 266,877 267,238

12,949,254 11.517.166 77,891.063 81,122,230 6,221,267 5,264,073 572,02 Î 572,165 268,589 287,376 25.244 25,011
3,273,487 2,419,933 33.896,547 34,077.014 7,190,096 7,119,712 250,346 261,383 167,427 160,291

100 000 100.00C 37,537,219 37,831.541 85,801 88.574 X8.434 88,434
26,066.968 25,972 321 4,500 4,500 92,547 92,559 24,209 24,209
22.599.934 22,963,763 135.056 216,775 50,693 36.059
16.084.914 15,756,045 137,206 149.940 35,738 35.831

350,103 28,717.639 28,437,379 94.640 91,169 57,417
2,500.000 2,000,000 31,522,431 31,001,766 140.000 474,719 416,948 571,402 52,007 54,934 30,137 30.182

32,079 673 31,796,627 23.608 25,738 110,570 112,596 700
1.123.019 991,814 3.857.652 4,014.661 91,864 91 864
6.085,232 6,474,966 107,532 102.971
4.571.725 5.101.698 82,427 67,199

11.399.917 11.388,435 72,442 <0,969 17,925 21,536
4.378.489 4,561,570 20,467 20,467 21,054 21,054
2.810.407 3,022,242 5,274 5,845 7,468 9.199

61,399 67.658

101.436,037 100,447,288 653,0X8,336 657,813,770 40,267,390 38,609,568 1,645.754 1,873,053 7,419.784 7,698,555 1,115,287 . 1,121,164

114,685,537 120,669,509 539,821,041 543,151,663 32,753.385 30,661,437 1,804,086 2,196,779 7.272,915 7 517,956 1.673,059 1,689.226

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullion.
Return of Bank of British North America. The figures for the Dawson and Fort George Branches are taken from the last returns received, viz : 13th & 27 h Aug ,1910 
Return Bank of Nova Scotia. Latest returns from Montego Bay <fc Savauna-la-Mtr Branches are dated 15th Aug., and the figures thereof are incorporated herein.

for the months of July and August, 1910.

Can. Deposits payable 
on demand

Can. Dep. payable after 
notice or on fixed day

Deposits outside Can. Deposits by & balances 
due banks in Can. Balances due in U.K. Balances due out of 

Canada or U. K.

July August July August July August July August July August July August

$ 45,796,892 f 45.693,177 #101,855.418 8102,544,633 $ 34,019,591 S 35,992,552 $ 1,350,253 • 2,069,253
1.488,32* 1,624,235 5,335,137 5,515,716 128.871 86,586 3,209
1,863.377 2.072.134 7,798.335 7,834,415 124,662 120.085 201,683 208,338

21,639,506 6,051,835 6,006,459 9,254,665 9,319.024 479,982 437,553 32,320 37.793 6*11,896 773.240
9,492,*903 9,845,726 18.541,940 19,156,932 2,271,65; 2,254,176 45,388 60,279 11.157 12.742 184,745 161,864

11,026.809 10,916,107 23,758,253 23,823,146 13,703 24,876 2,226 15,091 22,745 57,911
8,149,520 8,551,304 22,342,112 22,659,299 118,655 94.780 77.269 94,113 121,696 140,856
3i285,251 3,383,475 12,467.321 12,602,439 25,408 30.570
1,446,538 . 1,495,168 7,238.193 7,214,686 1,946,28*2 *1,971,452 316,577 326,171 22,905 31.314
2,708,706 2,955,270 7.829,032 8,131.103 5)6,926 486.605 173,713 159,301 78,300 . 17,623 12.999

12,677,111 13.080,578 3‘,718,025 32,450.861 60,639 86,029 1,248,584 1,000.738 o4h,059 139,891 298,321 205.435
5,217,681 65,106 60,077

12,191,043 12,395!457 18 894,671 19,157,466 80,911 82,859 49,872 48,775
38.894i56g 38,309,493 61,813,879 62,742,271 13,530,309 13,957,878 226,319 235.671 l,341.121 1,022.193
13.136.924 13.007,113 25,202,910 25,48 :,660 13,428,000 14,506.973 299,606 370,399 260,630 351,993 435.951

11,467.690 34,841,656 35.018,885 134,604 96,036 180.091 82,293 72,457
7,641,397 21,832.821 21,9t0,808 16,950 74,133 600,753 246,265 241,427 15,429

4,805,282 5,006,238 19,372,728 19,555,337 273,917 320,034 607,080 839,720 200,000 .
3,252,695 3,813,926 11,458,421 11,641,376 2,579 .. 219.004 . 40.848 52,860
7,064,524 8,983,726 21,510,266 22,385,2*9 138 ■ - 194,784 . 70,330 61,526

144,120 125,973
8,584.199 8,798,180 24,081,210 24,215.98) 14,350 24!605 358,762 315,922 297,681 279,849

67 426 71.510 175,068 175,256
2,118,609 1,807,998 4,186.552 4,405,339 250,977 253,742 *372,362 303,254
2.367,597 2,079,199 5,118,669 5,013,229 1,671 4.393
4,186,186 4,239 719 6,110,553 6,295,912 13,684 2,576 300,000 6,528
1 634,72o 1.575,321 3,231,006 3,360.319 91,849 74,693 225.958 Î 89.80*1
'768.643 755.491 1,249,257 1,298,069 217,343 240,710 268 76,523 454,122 481,863
184,196 193.826 1,276.711 1,280,484 20 •
12,675 160,564 2,472 49,084 75 • •

251,638,522 256,613,172 538,384,371 545,357,452 75,276,300 78,815,399 5,555,001 6,120,259 4,637.018 3.013.645 4,256,1 0 3.380.228

222.555,749 228,397,679 466.337,816 472.591.818 64,515,365 70.807,662 6,033,944 5,796,134 4.607.516 4.524.929 3,101,698 3,853,786

Bal. due from agencies 
. nd banks in U. K.

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

Can. Municipal and 
other public securities

Company bonds, deben­
tures and stocks

Call & short loans 011 
bonds & stocks in Can

July August July August July August July August July August July August

# ^ 977 $ 14,340,012 8 9,829.742 8 8,104,581 8 858,836 6 819,162 $ 879,237 $ 889,579 $ 12,557.445 # 13,0 0,076 t ................. t.................
49,008 326,692 477,105 130,000 130,000 77,164 77,164 243,277 243,277 679,264 692,375

420,408 619,551 49,750 49,750 256,940 256,946 898.777 912-352 1,723,083 1,619,760
1,411,453 1,234,156 1,042,067 535,997 530.997 1,865,803 1,865,803 3,885,731 3.815.C07 6,614.775 7,021,9; 1

207,186 106,625 2.014,174 2,863,310 67,115 59,757 1,564,517 1,564,543 177.513 177,512 1,821,752 1,549,710
1,165,565 1,081,407 111,388 111,338 14,839 14.839 1,760,841 1,668.479 3,167,886 3 40'2,C34

881,915 1,088,426 476.269 476,269 771,500 771,500 1,580,168 1,580,143 3,724,167 4,447.379
32! 133 44,599 1,103,456 1,513,123 167,073 167,073 522,659 522,659 3:0,596 310,596 740,884 733,516

632,764 737,720 589,190 589,190 441,670 441,675 830,733 685.138 561,643 5:8.462
loi,002 481,140 639,485 1,000 1,000 410,287 400,587 459.020 461.520 826,862 953.199

682,810 953,784 596,437 596,437 531,356 524,356 5.232,834 6,285,6b 1 4,i 12,906 4,119,981
9,612 143,782 139,212 907,312 9l'5,945 894,844 947,470 1,863 902 1,838,239

97,184 783,657 1,110,270 620,707 620,707 433,/20 433,615 473,528 473,528 662,460 676,259
8,201,860 3,625,388 4,715,787 718,481 472,683 299.594 299,494 5,765,759 5,758,707 8,145.203 8.087,*98

626,282 2,008,521 3,980,704 100,000 100,000 1,422,449 1,422,222 8,270,501 * 7,897,713 4.872,570 4,073,718
2,940 1,108.488 936,409 356.629 356,629 757,916 756,396 6,614,118 6,186,875 4,559,575 4,439.860

131 274 243,719 318,859 318,859 3,740,748 3,7*7,184 729,065 729,071 2,014,472 1,972,471
360.535 307,694 607,240 607,240 1.437,017 1,435,225 905,399 905,899 1,o64,902 1,818,103

191,581 413,113 745.331 900,714 900,714 990,837 990,837 18,475 18,475 914,408 687,492
131,783 475,100 1,037,686 1,474,868 1,488,549 1,421,118 1,431,813 831,379 84 *,580 736,888 1,826,583

851,868 989,968 1.277,0:0 1,623.425 2,544.664 2.541,664 1,824,300 1,917,815 718.208 717,808 3,645,138 4,296,963
3,440 1.109,217 1,167,267 610,236 561,569 616,325 614,930 459,762 458,554 1,130,013 749,763
1,27(1 345 345 609.804 606,813 82.371 82,371

99,243 119.729 61,120 51,050 271.324 270,933 857.807 864.450 1,431,893 1,090.908
14,742 91.043 385,470 248.591 39,898 39.898 293,582 293,582 2,635,630 2,485,186

11,487 240.929 165,000 165.000 181,250 183,205 886,974 886.990 L9.500
236,532 234,781 650,401 642.877 990,096 948,103

473 52,054 19,320 275,000 275.000 238,575 238,525
9,547 16.57V 23,675 49,109 529,046 544,i38 513,993 517,617

375 21,040

23.717.801 27,709.565 31,204.927 35.901,657 12,336,603 1\996,717 21,919,668 22,004,397 67.445.V87 56,855,861 60,081,256 60,427,996

10,440.748 6.558,665 36,900,825 45,109,120 12,067,939 11,930,841 22,316,912 22,818,357 52,324,567 52.979,600 54 603,054 56,680,172

Bank Premises Assets uot otherwise 
included

Total Assets Loans to directors & 
their firms

A verage amt. of specie 
held during month

Average Dom. Notes 
held during month

July August July August July August July August July August July August

$ 600,000 S 600,000 $ 3,708,758 8 3,427,271 #233,992.326 8236,095.867 8 695,000 $ 638,000 8 6,232,180 it 6,992,230 $ 14,542,510 1 11,799,794
161,741 158,283 221,692 418,274 10,129,360 10,413,688 132,387 138,*54 310,122 305,71V 391.057 517,321
518,283 525,791 180,320 185,480 10,556,236 15.883,495 651,462 640,028 394,544 395,112 464,489 490.478

1, l *7,153 27 014 •28,149 49,815,007 50,619,383 318,245 434,000 2,454,178 2,474.381 2,585,550 2.830,570
1,02-1,194 1,061,465 8,437.920 9,003,250 55,463,740 55.499,701 28,311 25,721 863,154 873.052 2,777.663 2,332,337

880.936 47,648,751 47.890.538 1,186,452 1,220,050 760,247 767,128 3,677,910 4.251,447
600,000 600,000 227.167 •236,04! 42,269.512 43,723.238 367,291 379,386 396,811 407,177 2,238.4 89 2,792.978

1,069,920 1,074.115 67,414 96,461 23,942,292 24,331,905 194,866 217,832 444,993 448.815 1,025,309 1,023,084
145,000 4,447 4,447 15,2*9,668 15,30 .71 '. 470,636 455,J07 345,422 374.096 1.268,059 1,875.693

541.105 542.677 59,638 6I.880 16,821,508 17.301.477 385,615 370,871 15c, 592 159,000 422,176 888.M U
1,130,735 1.478,002 130,615 138.437 66,328,590 66,245.391 386,842 409,055 1,580,255 '*4,574.8(0 2,985,019 3,584 11 0

•269,244 269,414 256,367 267,487 8,761,394 8,844.794 Nil Nil 31,159 32,: 03 123,937 100.469
1.404.358 1,409,769 81,443 81,858 43,783,494 44,663,244 193,805 280,932 612,681 - 620.150 2,108,919 2,3x4,(.t0
2,350.809 2.3o7,160 383,460 •200,694 151,622,210 151,290,386 522,881 487,259 4,171,000 4.093,000 10,542,000 11,8 1.0(0
1,689,417 1,836,241 75,427,987 76,860,697 442.137 482,426 2,588,77(1 2,619,957 0,014, 20 6.8I5..M9
'.,323,000 323,000 7,188 7.188 60,586,656 60.4US.879 577,406 594,464 1,470,000 1,4*0.000 3,455,000 3.180,000
1.615,137 216,722 222 438 39,751,328 39.799.981 591,697 514,981 598.910 620.342 1,500,674 1,690,211

706,099 206,041 223,150 32,093,637 32,565,716 10.500 10.500 519,260 512,150 1,414,192 1.087.1f0
2X9,434 301.837 104.081 106,620 22,386,126 23.078.059 392,237 378,730 283, 96 . 96.285 935,453 1,158,303
933.922 936,749 1,021 1,021 40,277.565 42.7&8.V99 478,995 446,768 813, 37 840,920 2,207,352 2,33.1,'. 79

1.483,843 55,310 59,571 59.326,608 59.227,144 357,864 433,566 1,329,220 1,343,362 6,782 651 6.Ô8J.: 04
2! 076,700 2,180,906 207,813 228,0-6 43,689,007 43,962,883 343,518 349,675 462,0i 0 4t.H,00U 3,122,000 3,('37,( 60

.,888 290,233 290,455 6,209,484 6,213,876 38,470 39,luo 6 1 285 44
276,048 280.231 10,300,034 10.108.893 460,298 459.746 110,896 109, 47 322,703 323. < 45
1S0.X44 183,557 102,470 104,175 10,051,548 9,934 61 9 42,192 35. s 7 1 61,100 57,850 810,440 848.: CO
375.076 379.810 15,325.738 15,436,822 152,000 152.700 203,410 21u 090 759,543 695.4.'5
157,988 16j.9*5 48,759 48,759 7,278.760 7,439,465 9-<,045 122 994 40,335 47.059 311,985 313,782

87,707 103.025 3,702,474 3,866.685 73,052 16,85* 10,994 24,09^ 20,159
157.418 157,466 118,381 106,941 2,662.141 2.711.223 36,520 42,040 8.825 8,960 17,083 33,885

1.659 14,545 61,075 70,167 361,509 696,973 2,000 2.137 3,243 4.006 21 *00

23,310,199 23,816,639 15,293,056 15,721,330 1,210.854.689 1,223,449,771 9,530,524 9,840,018 27,290,692 28,188,509 72,841,360 74,921.863

19,861,583 20,018.406 9,913,076 10,604,382 1,055,889.054 1,079,284,640 9,345.069 9,198,622 26,413,242 27.062,108 66,428,037 64.963:437

Return Farmers Bank of Canada. Amount under heading “Other Assets” not included under foregoing heads, contains a deposit of 872,370 with the 
Trust and Guarantee u. Asset No. 22 includes bullion.
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BUSINESS DIFFICULTIES.

All the assignments for the Province of Quebec this week 
are for small amounts, none reaching the sum of $5,000.

J. N. Narbonne, butcher, Montreal, has assigned. Kaby 
Ephrem, grocer, city, assigned to Ohartrand and Turgvon. 
The report that Roger and Fisette, Sherbrooke, were about 
dissolving, is without foundation. W. J. Davidson, of 
South Durham, has assigned to V. Lamarre. J. F. Ross, 
of St. George Beauce, merchant, has made a voluntary as­
signment. The petition for a winding-up order made against 
the Duplessis Independent Shoe Co.. Ltd., is being contested. 
There will 1m* a meeting of tin* creditors of Absalon Poulin, of 
St. George, Beauce, shortly.

A winding-up order has been made against the Disraeli As­
bestos Co., of Disraeli. Que., and the company will go into 
liquida tion.

The assignment is announced to Osier Wade of the Domin­
ion Produce Co., Toronto. The asset, which are not large, 
are almost on a par with the liabilities.

The following assignments are report<*d from Ontario: — 
B. E. Sills Co., of Belleville, undertakers, have assigned to 
N. L. Martin : J. S. Harvey, restaurant-keeper, and R. -7 
Husband, of Kenora. have assigned; R. Ross .tailor, of Kin­
cardine. has assigned on request of W. S. Anderson ; H. R. 
Richardson. Toronto. eh*ctrical contractor, has assigned to J. 
A. Campbell

Two assignments aro reported from Alberta : .7. E. Ardell, 
jeweller, of Claresholm, has assigned to Geo. Robinson. Cal­
gary; Ramsay Bros.. New Norway, has assigned on request 
of Trusts and Guarantee Co., TAd.

Jas. Collins, grocer,, of North Sydney. N.S., has assigned 
to Michael Ledbetter.

Later, the assignment of Sain Assef, fruiterer, of Alexan­
dria, to Mr. M un roe. has been reported.

By special resolution the Albion Iron Works Co.. Ltd., of 
Vancouver, has been wound up voluntarily, and .1. II. Law- 
son was .

C. C. Boudreau, of Meteghan, N.S., has offered to com­
promise at 50 ]).e.

Recent assignments in Ontario:- The Osgoode Dairy, Ltd., 
Toronto, has assigned to Osier Wade. F. J. Ferguson is 
president and manager of the company and Andrew Graham is 
secretary. A. E. Coggins, a, grocer, also assigned to Osier 
Wade.

Mr. Justice Middleton has granted a wimling-up order of 
the a Hairs of the Big Cities Realty and Agency Co., of To­
ronto. The application was made on behalf of Duncan Fra - 
ser. a judgment creditor. No one appeared for the company. 
E. R. C. Clarkson is appointed interim liquidator. There 
are assets in real estate in the northern part of the city of 
Toronto.

Janet Collin White, a public merchant of West mount, has 
assigned on demand of Horntisdas La jeunesse, the liabilities 
involved being $1 200.
subject now. before* these vunable rights bave all bo-

NFAV PRESIDENT OF HOCHELAC.A BANK.

The Directors of the Hoc beluga Bank have elected one of 
their number, the Hon. J. D. Holland, the President of the 
Rolland Paper Co., the well known wholesale stationer, to 
be President in the place of the late Mr. F. X. St. Charles 
The success which has attended lion. Mr. Rolland in his 
business relaitionshijis. is a good augury for the prosperity of 
the Bank under his Presidency. He is succeeded on the
Directorate by TTon. F. L. Beique. who is well known to the 
business men of the city, and whoso extensive real estate op­
erations should make him particularly useful upon the board.

—Mr. Nathaniel Curry, President of the Canadian Car and 
Foundry Go., and a Director of the Bank of Nova Scotia, 
hos been chosen to fill a position on the Directorate of tihe 
Travellers’ Life Assurance Co. of Canada.

INSURANCE NOTES.

—J. Pier pont Morgan has not as yet revealed his intentions 
regarding the Equitable, and no trustees have yet been named 
to act in reference to the voting trust.

—The meeting of the Casualty men in the White Mountain 
section was made enjoyable by side trips and games, and the 
papers presented were apparently of a very high order.

—The President of the National Surety Co., has abandoned 
his idea of transplanting it to European countries, finding the 
opposition abroad to U.S. companies too strong to be mic- 
cessfully eomba tied.

—The New York Life Insurance Co. reports that consump­
tion continues to be the leading cause of death -among its. 
policyholders. Of 001 deaths in one month, consumption 
claimed 74; the second highest number, 70, was caused by 
heart disease ; the third, 55, by Bright’s disease.

—The loss of Lloyds, London, underwriters in the Brussels 
Exposition fire, is estimated at $5 000,000 by The Review, of 
London, and The Citizen, of London, and at $2,500,000 by the 
Post Magazine. Various companies are quoted as follows : — 
National General £5,000; General Accident £4.000; Commer­
cial Union. Phoenix, Consolidated, City Equitable and Fine 
Art and General, £3,000 each ; Alliance and North British 
and Mercantile, £2,500 each ; Royal Exchange £2,000; Royal, 
Northern and Yorkshire, £1,500 each, and a few other offie s 
with smaller amounts.

—The Comptroller of the Currency is reported to have de­
cided that national banks may not insure the life of any of 
its officers. A recent application made by a bank for per­
mission to do so is said to have brought out. the ruling. It 
is stated that the decision is based on a ease discovered some 
time ago in the North-W est, where a life insurance company 
had acquired a number of national banks and insured all the 
employees. By that system the earnings of the bank went 
to the insurance company through the payment of premiums 
on the policies on the lives of the employees.

-According to notice given in the Canada Gazette, the 
Supreme Court has been asked to decide if sections 4 and 70 
of the Insurance Act of 1010, the license and penalty sections 
respectively, are ultra vires of the Parliament of Canada, and 
also if section 4 operates to prohibit an insurance company 
incorporated by a foreign State from carrying on the busi­
ness of insurance with in Canada if such company does not 
take out a Federal license, and carries on business in more 
tha.n one Province. This action was undei-stood to have 
been decided upon by the federal Government some time ago, 
an<l is probably preliminary to a settlement of the whole 
matter by the Privy Council.

Tt is understood that the New York Insurance Depart­
ment is investigating the policy purchasing business, which 
was recently declared by the Mutual Life Insurance Co. to 
have grown into a national evil. Tt is charged that certain 
individuals and firms in this and other cities are reaping en­
ormous profits out of the purchase from policyholders of de­
ferred dividend contracts, which are soon to mature. It is 
doubted that the department has the j tower to interfere In 
these transactions. It would seem, however, that the powers 
of a department that are already so great might well be ex­
tended to cover cases where real benefit would be done the 
policyholder. Tt seems more important to protect the poliev- 
holder from loss through these sharks than to prescribe the 
size of a policy form or the type to be used in setting it.— 
Insurance Record.

FIRE RECORD.

Fire at Halifax September 20 caused a loss of about $20,- 
000. Those who sustained losses wereRebecca Colin,, 
houses 193 and 195 Brunswick Street, slight damage by fire 
and rather more by water. H. Kitz, houses, 189 and 191 
Brunswick Street, complete loss by fire and water. Johnston 
and SeriVen, 195 Brunswick Street; loss by smoke on cloth­
ing, etc. W. H. Musgrave, 193 Brunswick Street ; loss by 
lire and water on stock and fixtures in bakery. J. \V. 
Evans, 191 Brunswick Street; total loss by fire and water on

52788
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stock of tinware, plumbing and heating supplies, etc. Henry 
J. Kitz, 189 Brunswick Street ; loss on stock in jewelry store. 
The insurance is distributed as follows:—H. Kitz, building, 
German-American, $2,500; H. Kitz, stock, Union $1,500; Rich­
mond and Drummond $1,000; J. W. Evans, stock, Mutual 
Fire Insurance Co., $2,000; W. 11. Musgrave, stock and fix­
tures, Ontario $500; Johnson and Scriven, stock, $1,000 each 
in Acadia, Halifax, Royal, British American, Rimousk-i, North 
American, Caledonia.

The establishment of G. Collette, dealer in hay, oats and 
coal, corner of Gilford and Chambord Streets, was damaged 
by fire Sunday to extent of $1,500.

Fire of unknown origin caused several thousand dollars’ 
damage to a boarding-house conducted by Mrs. Raney, River 
Road. Niagara Falls, Sept. 22. The building, which was a 
large frame structure, was formerly the St. Clair Hotel. It 
was owned by the Spirella Corset Company. The house was 
gutted.

The residence of S. Caplann, 1598 Marquette Street, was 
gutted by fire Sunday. Loss $1,500 covered by insurance.

The Indian- reservation house and barn of Lawrence Davis, 
Brantford, were destroyed by fire Sept. 23.

The steamer Kaministiquia. owned by- the Lake Coast Trad­
ing Co., and used as a ferry, was totally destroyed by fire 
Sept. 22, at Port Arthur. Loss $7,500.

The premises of Alex. Boivin, boot and shoe dealer, Quebec, 
was gutted by fire Sept. 22. The loss will amount to severil 
thousands of dollars, covered by insurance.

The barn and stables of Wm. Stapleton. 10 miles south of 
Brandon, together with 35 tons of hay, 1,000 bushels of oats, 
were burned Sept. 20. Loss $3,000.

Fire did damage to the extent of $3,000 to the general store 
of Mrs. C. Laliberte, St. Patrick Street. Ottawa, early on 
Saturday morning. Loss partly covered by insurance.

Tnree large herring salteries at Nanaimo, B.C., have been 
destroyed by fire. Loss. $20 000. The Japanese proprietors 
are the heaviest losers.

Fire Saturday in the ham curing provision warehouse of J. 
B. Renaud and Co.. Quebec, did $10,000 damage, fully cover­
ed by insurance.

Fire Saturday evening was discovered in the dry gools 
store of Renzien Ortemberg on St. Joseph Street. Quebec. 
It was quickly gotten under control, but the goods were con­
siderably damaged by smoke and water. The losses are cov­
ered by insurance.

A frame house at Midland, owned by Captain John Soden. 
was burned Monday. The building was a new one and filled 
with thirty tons of hay and all his implements. Loss about 
$2.000. Small insurance.

Fire Wednesday did $200 damage to Lumkin’s Hotel. Cote 
des Neiges Road.

Two large warehouses at Iroquois, owned by A. J. Ross, 
of the firm of Ross Bros., were destroyed by fire Wednesday. 
Loss $3.000.

The Palaee Roller Rink, Sudbury, was destroyed by fire 
Tuesday. Loss $15 000, partly covered by insurance.

1910.
September, 2 weeks................ $16,870,598
August, 2 weeks .. .. .. .. 17,305,842 
July, 2 weeks................. .. .. 15,419,871

Per
Cent.

Gain $428,507 2. G 
Gain 970 307 5.9 
Gain 1,273,084 9.0

Canadian Pacific Railway return of traffic earnings from 
September 14 to 21, 1910, $2,029,000; 1909, $1,885,000; increase 
$144,000.—Grand Trunk Railway traffic earnings from Sep­
tember 15 to 21, 1910, $949,498; 1909, $933,213; increase $16,- 
285.

Statement of earnings and expenses of the Canadian Pacific 
Railway Company:—

July I to
Aug., 1910. Aug. 31. 1910.

Gross earnings.............................. $9,255,331.07 $18,124.545.99
Working expenses....................... 5,563.059.34 10,948,254.07

Net profits 3 691,672.33 7,176.291.92

In August, 1909, the net profits were $2,964,057.87. And 
from July 1st to August 31®t, 1909, there was a net profit of 
$5,443,928.60. The gain in net profits over the same period 
last year is therefore, for August, $727.614.46; and from 
July 1st to August 31st, $1,732363.32.

August earnings of the Harriman lines were disappointing, 
Union Pacific showing a decrease in net of $428.000. notwith­
standing that gross increased $530,000. Southern Pacific net 
decreased $108,000. although gross expanded $437,000.

—By-law voted upon at Guelph Monday, to take $85,000 
preference stock in the People’s Railway, and to grant a 
franchise for running rights over the city streets, carried by 
substantial majorities.

—The population of Brockville is 9,418. according to the re­
turns of the assessors, an increase of 143 over last year.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, September 29th, 1910.
Apparently Power has had a triumphal progress in the in­

terests of the speculative fraternity. Everyone appears to 
be agreed that the merger which the Montreal Street Rail­
way suggested in a circular letter this week, will not go 
through. Power at 190 was the proposition made, which ap­
peared to be surprising for a 7 per cent stock, until it cann­
on t that the Directors of Street held as much, „r much more, 
according to some statements, of Power stock than of Mont­
real Street. With a Provincial Public Utilities Service Com 
mission anxious to justify its appointment, hi waiting, and 
capable of being called into inquisitorial activity at a mo­
ment’s notice, by any shareholders in one of the com pa nie-, 
a ileal of that sort was hardly likely to be persisted in.

RAILROAD EARNINGS.

THE STANDARD BANK OF CANADA. 

Dividend No. 80.

Railroad gross earnings for the first half of September show 
only a small increase, total gross earnings being $10,879.598, 
an increase of 2.6 per cent compared with the corresponding 
period of last year. This is quite a falling off «s compared 
with previous months, practically the same roads for a like 
period in August and July reporting an increase of 5.9 and 
9.0 per cent, respectively. The roads reporting for the sec­
ond week show in most instances only small gains and a few 
report losses. In the following table are given the earnings 
of all United States roads reporting for the two weeks of 
September and the increases as compared with the earnings of 
the same roads for the corresponding period a year ago; also 
the earnings of United States roads for a like period in the 
two preceding months, with the percentage of gains over last 
year:— :

NOTICE is hereby“*given that a Divi­
dend of THREE PER CENT for the cur­
rent quarter ending the 31st of October 
1910, being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has beefi de­
clared. and that tile same will be pay­
able at the Head Office of the. Bank and 
its Branches on and after TUESDAY, the 
1st of November, 1910, to Shareholders 
of record of the 21st October, 1910.

By Order of the Board,
GEORGE P. SOITOLFIELD,

General Manager.

Toronto. 27th September, 1910.



490 THE CANADIAN JOURNAL OF COMMERCE.

Some fortunate ones unloaded at the high figures, and others 
less fortunate were persuaded that there were prospects of 
higher flights. Jtut it was not possible to sustain the boom, 

and when insiders had made their profits, Power declined from 
oxer 101 to 14S. from w hich it recovered but slightly. When 
its equipment is considered, practical men are of the opinion 
that that is still slightly on the far side of its real value. 
It was easily seen which party to the projmsition x\ras going 
to benefit from it, by the stock sheets. No one would won­
der very much if there was a. good deal of liveliness at the 
next annual meeting of Montreal Street Railway.

The bear inlluence was felt all through the market. Steel 
Corporation fell steadily from (Hi to (>0yH for no satisfactory 
reason, though shareholders complain rightly enough of the 
advantages given to dim-tors and their confidants upon the 
Exchange. A growing tendency, xvliich is an undoubted evil, 
is indicated here regarding xvliich a fexv outspoken utterances 
at the right time would do no harm. The (Quebec Merged 
stocks are apparently dealt in largely at small turn-oxer rates, 
but it looks as though it will require more than genius to 
make them go off. Detroit xvas stronger, and if reports are 
proven reliable, may go on. Damaging statements regarding 
the over-production of the fibre liaxe injured the asbestos is­
sues, xvliich are thought to be deserving of more public favour, 
but \x ill have to give proof of it. in this market. Black 
bake ami Asbestos showed substantial declines in both com­
mon and preferred issues. R. and O. has been a disappoint­
ment on some former occasions, but is being bought by brave 
hearts, xvlio believe there is a melon really ripening for the 
knife this time. Cement preferred weakened 3:V, points dur­
ing the xveek. but had a slight recovery.

There xvas nothing very noticeable among the Banks. 
Mollit real went up to 253. Royal to 240. but there are few 
enquiries for the purely investment stocks these days.

Bonds were in good demand, and xvith a little advantage of­
fered. some large blocks of Iron. (Quebec Ry. and others were 
acquired most of them for trust fund purposes, xve und er­
st-a ml.

New York is still in the doldrums. The little excitement 
in Steel last xveek appears to have subsided, after Judge1 
Cary's optimistic statement. but then» are still doubts xvliich 
overhang the market dismally. General opinion favours the 
idea that railxvay reports may be expected to show po >rly, 
until after the question of the increased rates is settled. 
Treasury officials have undoubtedly helped to depress the 
markets by tlifir utterances respecting the bad effect of (he 
cotton bills of lading trouble upon the season's finances. 
Banks are. hoxvever, in good condition to cope xvith the situ­
ation, and the state of the stock market is no safe index to 
the monetary situation. Political movements are influencing 
matters, doubtless, and until there is some settlement of 
these, there will Ik- attempts to take advantage of them by 
the brokerage1 fraternity.

Dividend and interest disbursements in the United Stat*»> 
for October are estimated at $l(i3,or>0 000. av against $157.- 
IMH1.0IH1 in 1000. and $144.000.000 in 1008.

The Hell Telephone On. bis declared the regular quarterlv 
lixidend of 2 per cent, payable October 1.1. to shareholders « » t 
record Sept. 24.

\ Ncxv York Stock Exchange seat has been sold for $00,500, 
is compared xvith $00.0(10. the price of the1 last previous seal

The Standard Bank of Canada has declared the quarterlv 
dividend of 4 pm cent to shareholders of record October 21

It is generally felt that the action of the present Chancellor 
of the Exchequer with regard t<> the sinking fund has been 
the elfeotive cause of the decline ill Consols to the figure of 
1848, in French Revolutionary days. These securities only 
bear 2C. per cent, though their present rating of 80 brings 
them up to about 4 per cent.

Amalgamated Asbositos is understood to have passed its 
preferred dividend to-day.

Receipts of gold from New York this xveek amounted to $1.-
400.000.

C.P.R. sold at 200 to-day in London, which would usually 
be considered equal to 190 in New Aork.

G. W. Fatten, grain operator, died last ni glut of tubercu­
losis. leaving an estate of $5,000.000.

Last week’s London bank clearings «amounted to $1,354,350,- 
000 against $1,018,950,000. the previous week, and $1,053,205,- 
000 the same week last year. Britain’s prosperous trade is 
reflected in these stupem-dous figures.

The Imperial Bank of Germany, though in a strong position, 
has not recovered its standing of 1908, and in viexv of internal 
troubles, a 5 per cent rate of discount has been declared this 
week.

No doubt the attempts of Japan to cultivate closer relation­
ships xvith South American countries is disconcerting to those 
in the United States, who have exalted the Monroe idea into 
a doctrine. But all the same the Japanese have a wonderful 
way of attaining their ends, and will probably carry out tle-ir 
designs in the South, as they have elsewhere.

Much interest is being shown in the quarterly settlements 
due next Saturday, Oct. 1, and the manner in which these 
arc met xvith give the tone for the business of the early win­
ter.

Wlmt has become of the U.S. bankers’ intended entry into 
Turkey's financial affairs, and the leadership in transporta­
tion affairs, announced from this side?

Iloxv do Parisian bunkers like the intervention of the diplo­
mate, spoiling their loan arrangements with Turkey, and giv­
ing the negotiations over into the hands of Sir Ernest 0ns- 
sel and his British friends?

The strength of the Bank of England this autumn is rath­
er surprising in the face of the manipulations of finances by 
the Government of the day. That the bank discount rate 
was maintained last xveek was greatly wondered at in New 
York, in the face of the great shovelling in of food products, 
xvliich goes on at this time of year from abroad.

It is generally undenstood that exchange in London's fav­
our against New Y-ork has been greatly augmented this year 
bv tourist travel, though the Paris bond purchase money, 
xvliich comes from London, is an item on the other side of the 
ledger.

Application has been made to the London Stock Exchange 
to list t! 770,000 Algoma Central and Thul«on Bay Railway 
fives, also €205.800 Canadian Coll-eries (Dursmuir) fives.

The Doi inion Securities Corporation Ltd., has purchased 
an issue of city of North Vancouver debentures, amounting 
to $100.450. bearing interest at the rate of 5 per cent, and re­
payable at tlie end of fifty years: $00.000 of the bonds are for 
school purposes, $31.000 for parks and the balance for lire 
protection. The assessed valuation of the ci-tv is $7.025.524, 
and the net debenture debt $392.409.

China is finding it difficult, to carry out its coinage and 
currency changes, owing to the corner established in «ilver'by 
native Hindoo bunkers who appear to have1 correspondents 
in all the centres where diver is commonly available, and to 
have means of raising funds upon their stocks of silver by 
their own system of hypothecation.

“Full of Quality”

NOBLEMEN
-A! CIGARS •£-

Clear Havana. Cuban Made.

Retailed ait 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1 16 TO 18 HEAVY BOOLED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. F*owLER, Manager.

It was in 1905 that the C.P.R. announced that its gros 
earnings had passed the fifty million dollar mark. In 1910 
it approaches the hundred million mark, the total running up 
to $94,989,490.

The Bank of England has raised its rate to 4 per cent.
In New York: Money on call 2y2 to 3 per cent. Time 

loans, 60 days, 4 per cent; 90 days, 4y4 per cent; 6 months, 
4y2 to 5% per cent. Prime mercantile paper 5,/2 to 6 p^a* 
cent. Sterling exchange 4.83.50 to 4.83.75 for 60 day bills, 
and at 4.86.70 for demand. Commercial bills, 4.83 to 4.85*4. 
Bar silver 53y4. Mexican dollars 45. U.S. Steel, com, 
68%; pfd., 116%. Amalgamated Copper 62. N.Y.C. and 
H.R.R. 112%. National Lead 52. Mackay, com., 92 % ; 
pfd., 75.—In London: Bar silver 24%d. Money 1 per cent. 
Discount, short bills 3% to 3% per cent; 3—months 3% to 
3% per cent. Gold premiums: Madrid 6.95; Lisbon 3.00. 
Paris exchange on London 25 francs 24 centimes. Berlin 
exc., 20 marks 33 pfennigs.

The following is a comparative table of stock prices for the 
week ending Sept. 29, 1910, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS. High- Low- Last Year
Banks : Sales. est. eat. Sale. ago.

Commerce.......................... 140 201% 201 201% 183
Hochelaga.......................... 3 143 143 143 145
Merchants......................... 24 185 183% 183% 166
Mol sons................................ 92 205 205 205 200
Il ontreal........................... 30 253 250 253 252
Nova Scotia........................ 22 275 275 275 277
Quebec................................ 23 124% 124% 124% 124
Roval.................................... 11 240 239% 240 226
Traders................................ 30 143 143 143
Union................................... 9 143 143 143 135

Miscellaneous:

Asbestos, com.................... 95 13 12 12
Do. Pref............................ 148 65 55 60 . .

Bell Telep. Co................... 116 142% 141 142 146
Black Lake Asbes............ 635 22% 18% 18%

Do. Pref.......................... 150 62 50 50
Can. Car, pfd.................... 63 103% 103 103%
Cement, com....................... 423 20% 19 10%

Do. Pref.......................... 1800;/, 86 82 82%
Can . Pacific........................ 1503 194% 190 194 186%
New Pacific......................... 40 190% 190% 190%
Crown Reserve .............. 4293 3.00 2.85 2.85
Detroit.............................. 5571 00% 49% 50%
Dom. Coal, pfd.................. 73 110 109% 109% 117%
Doin. Iron & Steel, pfd. 487 103 101% 102 128
Textile............................... 175 63% 63 63 78

Do. Pref.......................... 136 101 100 101 107%
Halifax Elec. Ry............. 5 125% 125% 125% 116
Int. Coal & Co................ 2500 69 69 69
Lake of Woods.............. 125 128 128 128 134
Lake of Woods, pfd......... 21 124 123 124 128
Lauientide Paper.............. 750 148 140 146 125
Mexican............................ 202 67% 86% 87%
Mont. Light. H. & Power 26,158 158 148 149 126
Mont. Cotton................... 12 130 128 130 127%
Mbnt. St, Ry...................... 350 244 238 240 214
N.S. Steel & Coal............ 399 84% 84 84% 73%

Do. Pref.......................... 25 122 122 122 120
Ogilvie................................ no 127 127 127 131%

Do. Pref.............. .. .. 43 125% 125 125 126
Packers A................. .. .. 100 85% 85% 85%
Packers B................ .. .. 10 92% 92% 92%
Penman’s Ltd.. .. .. .. 27 60 59 60
Quebec Ry................. ,. .. 7228 45% 43 45% 67
Rich. & Ont. Nav. Co. 2121 94 89% 91 87%
Shawinigan................. . . . . 1645 109 105 105 95%

Do. Righto............ . .. 1163 % % %
Steel Corpn............ .. . . 12.129 66 61% 62%
Soo. com..................... 135% 133% 184%
Toronto St............. .. .. 724 125 123% 123% 126%
Winnipeg Rv.............. . . . "235 195% 193 193 187%

Bonds :

Cement....................... .. li.iioo 98% 98% 98%
Can. Car Fdv............ . . 12 000 102% 102% 102%
Can. Col. Cotton.. . .. 5000 100 100 100
Can. Convert.............. . . 10.000 ,85 % 85% 86%
Can. Rubber............ . . 2000 97 97 97 99%
Dom. Cotton............ . . . 8000 103 101 101 102
Dom. Iron & Steel . . . .113,000 96% 95% 96% 96%
Keewatin................... . . 10.000 102 102 102
Power 4% p.c. . . . . . 5000 09% 99% 99% 100%
Mexican Elec............... .. 2000 88 88 88
Mont. City 4 p.c. . .. 2900 101 100% 100% 100
Ogilvie........................... . . 10(H) 113% 113% 118%
Quebec Ry................... 83% 83 83%
Textile C..................... .. 7000 96% 96 96

—-Montreal bank clearings for week ending Sept. 29, 1910, 
$45,352,528; 1909, $36 587,421; 1908. $30,799,906.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, September 29, 1910.

The weather has continued tine, but an early winter is an­
ticipated, since it is reported that the fur-bearing animals of 
the North and west are putting on heavier coats than usual. 
Rumours of large strikes and lockouts tend to confuse the out­
look in many directions. The dispute between the London 
bankers and the Americans regarding the plan of validating 
cotton bills of lading is tending towards a satisfactory conclu­
sion, but it is still unsettled, and a slight hardening of prices 
may result. There has been a weakening of prices in some 
food commodities, but others are ranging high. A marked 
improvement is noted in the sale of certain classes of dry 
goods, with a particular run on silks and ribbons. The de­
mand for cured meats has fallen off to some extent owing to 
the weather, and the heavy rains on the coast have raised the 
price of various Californian products. The manufacture of 
oleomargarine has increased, particularly in the Chicago dis­
trict. and this commodity is expected to be a stronger com­
petitor than ever with butter. The demand for potatoes is 
decling. and the wool market is in a disturbed condition at 
present.

APPLES.—Shipments from Montreal week ended Septem­
ber 24 were 10.759 barrels, divided between London.. Liver­
pool and Glasgow; same period last year 33,439. Total to 
date 24.062; last year 46.747; in 1008. 30.941.

—It is deplorable that complaints continue to come from 
England as to bad packing; if this continues it may tend to 
divert trade to other centres.

BACON.—London: Canadian bacon quoted at 72s to 76s. 
Liverpool; Stronger, and prices have advanced Is, at 75s to 
78s.

BEANS AND PEAS.—Domestic pea beans are weaker. 
Instead of $2.75, they are now $2.65, and it is expected they 
will decline to $2.50. Imported are unchanged and in light



492 THE CANADIAN JOURNAL OF COMMERCE.

demand. Heavy rains on the coast are responsible for an 
advance of 10 points in California lines.

BUTTER. —Prices in the country are stronger and the lo­
cal market is firm, with choicest quot -d at 24% to 25c. and 
seconds at 23 %c to 24c. Total receipts since May 1, 339- 
653 pkgs. against 303,102 a year ago. Receipts for the week: 
11,518 pkgs. against 10,06^5 for the corresponding week of 
last year. Sales were made at 23% at Cowansville, and at 
St. Hyacinthe at 23% and 24c.

CHEESE. Quiet but steady; westerns lie to ll%c, and 
easterns 10% to He. Receipts for week were heavier, 77,- 
7S0 boxes as against 61 773 for the corresponding week of last, 
year. Total receipts since May 1, 1 ,.104,331 boxes as against 
1,.107.195 a year ago.

Liverpool: Steady; Canadian finest white, new, 54s ; fin­
est coloured ;14s fid.

- London: In fair demand. Canadian quoted .at .13s to
56s.

J)H1 COUDS.—Prices remain firm, with good sales of silk 
and ribbons. There is a run on ginghams owing to a change 
in fashion started in the Old Country. A 10 p.c. increase 
in the price of buttons, bone and pearl, is announced, the only 
reason assigned being increase of wages of employes.

- .J- o reign Dry Roods.-—Woollen and worsted fabrics for 
mens wear and in dress goods have met with an average 
demand at, previous prices. Piece silks and ribbons are gen- 
«•rally firm. Linens continue strong. Burlaps are active, 
and l h<- m-ently advanced prices are maintained.

.Manchester: Spinners are buying cotton sparingly both 
in Liverpool and Manchester. There is a feeling that within 
the next week the “hulls” may not find things equal to their 
l‘Xp<-eta1 ion. The market is quiet with an easier tendency.
- lhe fall in jute prices at Calcutta and Dundee is said to 

be due to the official announcement of mistakes made some 
weeks ago, in estimating the available crop for the year. 
The shortage instead of being 8,000.000 bales, is now said to 
be under a million. Supplie* at the mills are now said to be 
slight 1\ under what is customarily held at this season, but 
tin- trade generally is thought to be well prepared for the 
season’s needs.

- -( limiers’ il ml (iovevniimnts’ figures so fur agree about the 
eottoii crop now being picked, ns to permit of the estimate 
being made that the output of the Southern States will be 
hut little over 11.000.000 hales, as roll] pa liai with h,‘tween 12,- 
000 000 and 1.1.000.001) hales last year. Shipments to England 
from New Orleans are larger than ever, and great efforts are 
being made to get the cotton to the other side before October 
.11. when the present hanking arrangements come to an end, 
according to the declaration of the London bankers, about 
the bills of lading trouble. This may have some slight tem­
porary effect upon prices.

LOOS.- The tone of the market is firm at the late ad­
vance. Selected stock 25e: straight receipts at 21c. and No.
1 stock at 2(1 to 20'/,e per doz. Receipts for the week. ,1.779 
eases, compared with 5.0.15 for the previous week and 4.457 
a year ago. Total receipts since May 1. 1114.107 eases, as 
against 1(10.140 a ve-ar ago, a decrease of 2.231 eases.

FEED.—-There continues to he a good demand or shorts, 
and as supplies are limited, prices are firmly maintained. The 
mat kid for bran is unsettled, and prices are easy at the re­
mit decline. Ontario bran. $20 to $21: Ontario middlings. 
$22 to $21: Manitoba bran. $10: Manitoba shorts. $22: pure 
grain monillie, $11 to $12: mixed moullie. $25 to $28.

MSII. 1'io.sli: Haddock and cod continue scarce and prices 
firm, fresh halibut are not coming in so freely, but B.C. 
salmon arc- in good supply. Fresh pickerel or doree also pike 
are coming in more freely. The same applies to lake trout 
hut whit fish are very scarce. Dressed barbotte and perch are 
arriving in good condition. Smoked baddies, bloaters and 
kippers now beginning to arrive, but stocks are still scaree

owing to stormy weather. Fresh:—Halibut (express) per lb. 
9c; haddock 5c; steak cods (heads off) 7c; flounders 10c; 
sea trout 12c; sea bass 12c; mackerel 12c; lake trout 10c; 
pickerel (doree) 10c; dressed pike 8c; dressed brook trout 
25c; B. C. Salmon 14c; Gaspe salmon 16c; dressed bullheads 
9c; dressed perch 9c per lb.—Salted and pickled: New Labra­
dor herring, brls.. $5.75; do. half brls., $3.00; B. G. salmon 
half brls., $7.00; No. 1 mackerel, half brls.. $8.00; No. 1 
mackerel, choice, pails, $2.00; new No. 1 green cod, per lb., 
3%c.—Frozen: Gaspe salmon (fancy) per lb., 20c; B.C. sal­
mon (red) 10e; mackerel, per lb., 10c; dore (winter caught), 
per lb., 10c.— Smoked: New baddies, 15 lb. boxes, per lb., 
7%c; new kippers, half boxes, box. $1.10: new bloaters 60 in 
box, per box, $1.10: new bloaters 90 in box. per box, $1.10; 
boneless smoked herring, 10 lb. boxes, $1.00.—Prepared: 
“Gem of the Sea.” 20 lb. boxes, per lb., 6c; “Favourite * 

brand, 20 lb. boxes, per lb. 6y2c; “Golden” brand 20 lib. boxes, 
per lb.. 8c; “Winterport” brand. 1 lb. blocks per lb. 10c; do 
20 lb. boxes. per lb. 10c; “Winterport” crates, 2 lb. wooden 
boxes, per lb. lie; skinless cod, 100 lb. eases $5.75; shredded 
fish cakes. 35 packages in box, per pkg., 8c.—Oysters: Seai- 
shipt selects, per gall.. $2.00; do. standards, per gall. $1.05; 
bulk oysters, selects, per gall. $1.60: do. standards, per gall. 
$1.40: live lobsters, per lb. 30c. >

FLOl'R.—Demand for export fairly good, and demand 
from local buyers only moderately active. Manitoba spring 
wheat patents, firsts, $5.80; Manitoba spring wheat patents, 
seconds. $5.30; winter wheat patents $5.50; Manitoba strong 
bakers $5.10; straight rollers, $4.75 to $5; straight rollers, 
in bags, $2.15 to $2.25; extras, $1.75 to $1.90. New crop 
winter wheat prices were marked down 25c per brl. and. 
choice patents are ottering at $5.50 and 90 per cent at $4.75 
to $5 per brl. in wood.

GRAIN.—An unexpected big increase in the vis.ble supply 
of wheat has resulted in a weakening of prices in Chicago. 
Absence of spculation and poor milling demand are likely to 
result in lower places temporarily. The total wheat in sight 
is 80,8184)00 bushels, that is 41000,000 bushels larger than a 
year ago.

—It is gratifying to learn that fully 80 to 90 per cent of 
the corn crop is now out of danger from frost.

—At Montreal the prices quoted are:—Corn. American, 
No. 2. yellow. 59%c to 60c; oats. No. 2 Canadian western, 
39%c: oats- No. 3, 38%c: oats, No. 2. local, white 37 %c; 
barley, No. 4, 49c to 49%c.

GREEN FRUITS, ETC.—A fair demand is reported in do­
mestic small fruits. Oranges: California, $4 to $5 per crate; 
Jamaica, $5.50 to $6 per crate, demand fair; lemons, Messina 
No. 360’s, $4.50 to $5; No. 300’s, $5.50 to $6; pineapples, 
$2.50 to $3.50 per crate; limes, 80c to $1.00 per 100; bananas, 
large, $1.25 to $1.50. Peaches, Canadian, basket, 65c to 
$1.25; grapes, basket. 25c to 35c; pears. Canadian, basket, 
25c to 50c; do. Cal., crate, $3.00 to $3.50; apples, early. 20c 
to 50c; Canadian plums basket, 40c to 75c; pineapples, orate, 
$4.00 to $4.50; Canteloupe, crate, 75c to $1.00; do basket, 
25c to 40c; blueberries, basket. $1.25 to $1.50; do. crate, 
$2.25 to $2.50.

GROCERIES.—Business has been good in most commodi­
ties but there has been a slight weakening in the sugar mar­
ket during the week. Raws have sold, says a New York re­
port, at %c off during the week, and refined has declined 10 
points. Granulated is now quoted at 5.05c. Tea prices 
show no change, but low grade greens show an advance of 
probably a cent from the lowest point.’ The boom in coffee 
still continues, and the week has brought further advances in 
Rio and Santos of %c. Domestic sardines are very high, 
some holders asking $3.25 for quarter oils f.o.b. California 
dried fruits are ranging from 5%- to 5%c per pound, and the 
demand is not heavy. Citron has advanced %c per pound, 
as it usually does at this season. Pure la.rd is firm at an 
advance of %€. Dried beef barrel pork and .canned meats 
are in seasonable demand and unchanged.
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—The world’s deliveries of coffee this year may reach 18% 
to 19 million bags. The total into-sight movement about 16 
million bags.

—French sardines are scarce, and the packers have been 
unable to pack sufficiently for the American trade. Small 
fish are extremely scarce at present, and none can be obtained 
from Portugal.

—A short crop and a large foreign demand have combined 
to raise the price of seedless raisins considerably above nor 
mal, particularly such varieties as Thompson seedless and 
sultanas. For new crop 7%c per lb. delivered in East is 
asked. r

—Oleomargarine factories throughout the country are in­
creasing their output and the manufactured article is ex 
pec ted to be a stronger competitor than ever with butter. 
The production in the Chicago district for August was over 
2.000,000 pounds larger than in July.

—New York raw sugar steady ; muscovado. 89 test. 3.68c; 
centrifugal. 96 test, 4.18c; molasses, 81) test, 3.43c. Refined 
steady. London raw sugar, centrifugal, 12s fid; muscovado 
10s 9d. Beet sugar, September, 10s 6d.

HAY.—Market continues easy, and the prices of la sit week 
remain unchanged. No. 1 $11 to $11.50; No. 2 extra $10 
to $10.50; No. 2 $9 to $9.50; clover mixed $8.50 to $9.00; 
and clover $7.50 to $8.00 per ton in car lots.

HIDES.—Dealers have been paying 8c per lb. for unin­
spected hides and for No. 3, 9c for No. 2, and 10c for No. 1 
per lb.. and 12c and 14c for Nos. 2 and 1 calfskins; 35c to 
40c each for lambskins; $1.75 for No. 2 horschides. and $2.50 
for No. 1.

IRON AND HARDWARE.—General local business is good. 
New York prices are: Tin $34.87% to $35. Lake copp*r 
$12.50 to $12.75; electrolytic $12.37% to $12.02%; easting 

$12.12% to $12.37%. Lead dull, $4.37% to $4.40. Spelter 
dull $5.50 to $5.60. Iron, unchanged.

—There is much speculation regarding the intention of the 
V.S. Steel Corporation next Saturday. It is possible that 
a schedule of reduced prices will be issued, and as it is notor­
ious that present quoted rates have been shaded considerably 
by individual sellers, the organization may require it. Opin­
ions are divided as to whether that will avail to bring on 
business, until after the Supreme Court decisions on the 
Trusts has been settled, and an agreement reached respecting 
increased railway rates.

—Curtailment of copper output is an accomplished fact, as 
shown by the returns of two of the heaviest yielding firms. 
There appears to be no doubt that sales have been made at 
12% and at an eighth less. Consumption abroad is not in­
creasing this month, but there is no unusual accumulation of 
stocks.

LIVE STOCK.—Business was dull in the Birkenhead mar­
ket, but last week’s prices were maintained, full quotations 
for States steers from 13 %c to 14c per lb., Canadians from 
12% to 13%c and ranchers ranged about 12c.

—The receipts at the City and Union Stockyards, Toronto 
were the largest in many weeks, and this is accounted for by 
the large number of North-West cattle shipped to the Harris 
Abattoir Co., by their agents at Winnipeg and other western 
points. The totals were: 5,567 cattle; 5,127 hogs; 8.711 
sheep; 541 calves, and 147 horses.

—The exports for the week from Montreal totalled 2 809 
head, compared with 2.227 last week.

LEATHER.—Spanish sole (for jobbing). No. 1, 27c, to 29c; 
No. 2. 2fic to 28c; Spanish sole (for manufacturing). No. 1, 
26c to 27c; No. 2, 25c to 26c; No. 3, 23c to 24c; oak sole, 
No. 1, 32c to 33c; No. 2. 29c to 31c; oak sole bends. No. 
1. 45c to 50c ; slaughter sole,' heavy. 30c _to 31c; medium 30c 
to 31c, light 30c to 31c.—-Harness leather: No. 1 U.O.. 38c 
to 39c: rejected U.O.. 37c to 38c: No. 2 Ü.O.. 36c to 37c.— 
Hemlock country harness : No. 1, 33c to 34c; No. 2, 32c to 
33c.—Upper: Heavy, 48c to 50c; light and medium 50c to 55c:

grained, 19c to 20c.—Kips skins, French, $1.15 to $1.28; veal 
kips, Canadian, 75c to 80c; hemlock calf, 75c to 80c; imita­
tion French, 80c to 85c; French calf, $1.38 to $1.62.—Splits. 
Light and medium, 24c to 25c; heavy, 23c to 24c; junior. 19c 
to 20c; enamel cow, per foot, 20c to 22c; pebble grain, 15c to 
17c; buff, 17c to 19c: coloured buff, 20c to 22c; russets, extra 
heavy, per doz., $12 to $14; shoe russets, per lb.. 50c to 55c; 
russets, No. 2, all grades, lb., 35c to 40c; glove russets, per 
doz.. $9 to $12.

OILS. TURPENTINE, ETC.—Market quiet. Liverpool tur­
pentine spirits, strong. 54s. Rosin, common, firm, 15s 3d. 
Petroleum, refined, steady, 7d. Linseed oil. strong, 47s. New 
York, rosin, steady; strained, common to good, $6.30. Tur­
pentine, firm ; machine 77%c. Savannah turpentine, firm, 
73%c to 73%c; sales, 627; receipts, 396; shipments, 1,700; 
stocks 15 884. Rosin, firm, sales, 2,231; receipts 1,490 ; ship­
ments 4.750: stock 71.180. Quote:—B. $6.10; D. $6.25: E, 
$6 40: F. $6.50; G, $6.55; H, $6.60; I $6.65; K, $6.75; M, 
$6.85; X, $«.90; WG. $0.95; WW. $7.00.

—London : Linseed oil. 45s 6d. «Sperm oil £32. Petro­
leum, American refined. 5 15-16d; do. spirits, 7d. Turpen­
tine spirits, 54s.

POTATOES.—The market for potatoes continues to decline, 
the cost for carloads, on track, per 90 lbs. being down to 55 
to 60c. This refers to White Irish Cobblers and to Quebec 
potatoes

PIRD IS IONS.—Prices for all lines remain steady, but the 
volume of business was only fair, as the demand for cured 
meats has fallen off. owing to the colder weather. Pork : 
Heavy Canada short cut mess, bris., 35 to 45 pieces, $28.50; 
half barrels Canada short cut mess pork. $14.50; Canada 
short cut back pork, barrels, 45 to 55 pieces, $29.00; half- 
barrels short cut back pork, $14.75; Canada clear pork. bar­
rels, 20 to 35 pieces, $28.00; bean pork (small pieces, but 
fat), barrels, $23.50; brown brand heavy, homeless pork (all 
fat), barrels, 25 to 35 pieces,. $28.50; heavy clear fat backs 
(very heavy, all fat), barrels, 40 to 50 pieces, $31.00; heavy 
clear fat backs (very heavy, all fat), barrels, 50 to 60 pieces, 
$30.00.—Beef : Extra plate beef, half-barrels, 100 ll>s.. $9.25, 
barrels 200 lbs., $18; tierces, 300 lbs., $26.50. —Lard com­
pound: Tierces, 375 lbs., 13%c: boxes. 50 lbs., net (parchment 
lined), 13%c; tubs, 50 lbs.. net, grained (2 handles), 13%c; 
pails, wood. 20 ll»s., net, 14c; tin pails, 20 lbs., gross. 13c; 
cases 10-lb. tins. 60 ll>s. in case, 13%c: cases 5 11). tins. 60 
lbs. in case, 13%e; cases 3 lb. tins ,60 lbs. in case, 14c; brick 
compounds lard. 1-lb. packets. 60 lbs. in case. 15c. —Lard: 
Extra pure, tierces. 375 lhs.. 15c; boxes 50 lb"., net (parch­
ment lined), 15%c; tubs, 50 ]l>s net. grained (2 handles), 
15%c; pails, wood. 20 lbs. net (parch tient lined) . 15%c; tin 
pails, 20 lbs. gross (parchment lined), 14%c; cases 10 lb. 
tins ,60 lbs. in case. 15V,c; cases 5 lb. tins. 60 lbs. in case, 
15%c; cases 3 11). tins, 60 IIjs. in case. 15%o; brick lard. Ï 
lb. packets. 60 lbs. in case. 16c.—Cured meats: Haims, extra 
large size. 25 to 40 lhs.. 16%e; large size. 20 to 25 lbs.. 17%c; 
medium sizes, selected weights. 15 to 19 lbs., 20c; extra small 
sizes, 12 to 14 ll>s.. 20c: hams, bone out, rolled, large. 16 to 
25 lbs.. 20c; hams, bone out rolled, small. 9 to 12 lbs.. 21c; 
breakfast bacon. English. boneless (selected), 21c: brown 
brand English breakfast bacon (hpneless thick). 20%c: Wind­
sor bacon, skinned (backs). 20%c; spiced roll bacon. 7 to 10 
lbs.. 15%e; Wiltshire bacon. 50 lbs. side. 19c.

WOOL.—The trend of the futures markets in Europe has 
been downward, lmt the general position of the wool industry 
remains satisfactory. Spinners are calling for the delivery 
of contracts in a commendable way, and the weight of raw 
material being •shifted is large.

—Last season the clip in New South Wales reached a value 
of £ 14181.606. and the production ran into 1,033,896 bales.

^-The outlook in Europe is satisfactory but in America the 
trade is in a rather disturbed condition and buyers are very 
anxious everywhere to see values down a little so as to make 
their operations safer.

—The offerings at the London wool sales Wednesday am-
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BUNDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital
M1S( TLLAN KO US: subscribed.

$

A mal Asbestos, com........................ 8,124,500
Amal. Asbestos, pfd.............................. 1,875,00 )
Bell Telephone.......................................... 12,500,00 )
Black Lake Asb., com. 2,999,400
161 aek Lake Asb., pfd.. 1,001.(00

B.C. Packers Assn. “A,” pfd.. .. (>35,000
B.< '. Packers Assn. “B,” pfd.. .. 635,00)
B.C. Packers Assn., com.................... 1.511 4 0
< an. Cement, com.................................. 10,500,1 0)
Can. Cement, pfd..................................... 13,500,000

Can. Col. Cotton Mills Co................ 2,7(000
Can. Con. Rubber com. 3,0-10,0)0
Can. Con. Rubber, pfd.. 2,000,000
Canadian Converters............................... 1,733 0 0
Can. (Jen. Electric, com.................... 4,700,0 0

Can. (Jen. Kleetrie, pfd......................... 1,452,385
Canadian Pacific Ry ........................... 146,016,0 0
Crown Reserve......................................... 1,999,957
Detroit Electric St.................................. 12,500,000
Dominion Coal, pfd................................. 3,000,000

Dominion Iron and Steel, pfd. . .. 5,000,<‘00
Dominion Steel Corpt........................... 35,000,00 )
Dominion Textile Co., com.................. 5,000,0(0
Dominion Textile Co., pfd.................... 1,858,08*»
Duluth S.S. and Atlantic................ 12,000,000

Duluth S.S. and Atlan ic, pfd.. .. 10,000,000
Halifax Tramway Co............................. 1,550 000
Havana Electric Ry., com.................. 7,5<!0,'K)D
Havana Electric Ry., pfd....................... 5,000,00 )
Illinois Tvae., pfd................................... 5,00 1.0.0

Lake of, the Woods Milling Co. com. 2,:>(.(),noo
Lake of the Woods Milling Co., pfd. 1,500,0.0
Laurent ide Paper, com.......................... 1,600,000
Laurent ide Paper, pfd............................ 1,200,000
Maekay Companies, com ................. 43,457.2'0

Ma» kay Companies, pfd........................ 50,900,000
Mexican Light am' Power Co.. .. 13.585,0(10
Minn. St. Paul, and S.S.M., com. .. 20,832, 00
Minn St. Paul and S.K.M., pfd. .. 10.4i< ,0 H)
Montreal Cotton Co................................. 3,000,000

Montreal Light, Heat & Power Co. 17,000,( 00
Montreal Steel Works, com............... 700,00.)
Montreal Steel Work*», pfd................ SOU.iiOO
Montreal Street Ry................................. 9,( 0 \0:H)
Montreal Telegraph .............................. 2,00<»,000

Northern Ohio Track Co.................... .. 7,90<*,(H):>
N. Scotia Steel & Coal Co. com. .. 5,00 *.< 00
N. Scotia Steel Coal Co., pfd. .. 2,00'00 )
Ogilvie Flour Mills, com..................... 2,509,('00
Ogilvie Flour Mills, pfd....................... 2.000,00)

Penman’s, Ltd., com. .. . r .. .. 2,150.00)
Penman’s, Ltd., pfd............................... 1,075,. 0)
Quebec Ry. L. k P............................ 9,500,0.n>
Bieli. \ Ont. Nav. Co.......................... 3,132,0H)
Rio ile Janiero.......................................... 25,250.0 0

Sao Paulo.................................................. 9,700,009
Shawinigan Water Power Co. .. 6,500,000
St. John Street Ry................................. 800,0.K)
Toledo Street Ry..................... ............... 13,875,00 )
Toronto Street Ry................................... 8,004,000

Tri. City Ry. Co., pfd.......................... 2,600,000
Trinidad Electric Ry............................... 1,164.00»
Twin City Rapid Transit Co. .. .. 20.1u0,00> 
Twin City Rapid Transit, pfd.. .. 3,0)0.0:0 
West India Kleetrie.............................. 800,000

Windsor Hotel......................................... 1.000,000
Winnipeg Electric Rv. Co.................... 6,00 ‘,000

Percentage Par Market
of Rest Value value of

Capital Reserve to paid-up per or>e Share,
paid-up Fund. Capital share

$ $ $ $ 8

8,124,500 ............................... 100 ..............
1,875,000 ............................... 100 ..............

12,500,000 2,150,000 17.20 100 141 00
2.999.400 ............................... 100 .............
1,000,000 ............................... 100 .............

635,000 ............................... 100 8» 00
635,000 ............................... 100 ............

1.511.400 ............................... 100 .............
10.500,000 ............................... .............................
13,500,000 ............................... .............................

2,700,000 ............................... 100 .............
2,805,000   100 92 50
1,980,000 ............................... 100 101 50
1,733,000 ............................... 100 37 00
4.700,000 ............................... 100 ............

1,452,385 ............................... 100 ---------
146,016,000 ............................... 100 194 00

1,999,957 ............................... .............................
12,500,000   100 56 37
3,000,000 ............................... 100 100 00

5,000,000 ............................... 100 101 87
35,000,000 ............................... 100 62 50

5,000,000   100 62 00
1,858,088   100 99 00

12,000,000 ............................... 100 ..............

10,000,000 ............................... 100 .............
1,350,000 ............................... 100 .............
7,500,000 ............................... 100 ..............
5.000,000 ............................... 100 ............
4,575,000   100 89 75

2,000,000 ............................... 100 ..............
1,500,000 ............................... 100 122 50
1,600,000   100 145 00
1,200,000 ............................... 100 .............

43,437,200 ............................... 100 .............

50,000,000 ............................... 100 74 00
13,585,000   100 87 37
18,800.000   100 134 12

8,400,000 ............................... 100 .............
3,000,000   100 130 00

17.000,000   100 148 63
700,000   100 115 00
800,000   100 117 00

9,000,000   100 239 00
2,000,000   40 145 00

7,900,000 ............ ........ 100 ............
4,987,(.00   100 84 50
1,030,000   100
2,500,000   100 127 00
2.000,000 ............................... 100 ...........

2,150,600   100 -59 00
1,075.000   100 84 00
9,500,000 ................................. ... ............
3,132,000   100 91 00

25,000,000   100 10S 50

9,700,000   100 ..............
0,500,000   100 105 00

800,000 ............................... 100 .............
12,000,000 ............................... 100 ............
8,000,000   100 123 00

2,600,000 ............................... 100 ............
1,164,000   4.80 ..........

20,100,000 ............................... 100 ............
3,000,000   100 ..........

800,000   100 65 00

1.000,000   100 '15 00
6,000,000 ............................... 100 ............

Prices per
Dividend cent on par

last Sept. 29
6 mos. Dates of Div’d.

P.C. Ask. Bid.

8
IV Jan. April July Oct. 50
2* Jan. April July Oct. 113 141

18»
7 ....
7 Cum. 87» 85
7 Cum. ....

19» 18»
83 82|

1* Mar. June Sept. Dec.
1* Jan. April July Oct. 92»
i%* Jan. April July Oct. 101*

40 37
IV Jan. April July Oct.

3% April Oct. __
3xV£ April Oct. 194 194

290 287
56 J 561

3Î4 Feb. Aug. no 109

7 Cum. 102* 101»
Cumulative. 67» 62»

IV Jan. April July Oct. 63 62
IV Jan. April July Oct. 102 99

IV-
jM" April July Oct. 129

1 Initial Div.
w Jan. April July Oct.
IV Jan. April July Oct. 90 89}

3 April Oct.
IV Mar. June Sept. Dec. 124 122»
3% Feb. Aug. 148 145
IV Jan. April July Oct.
1* Jan. April July Oct. 92

1* Jan. April July Oct. 76 74
1* Jan. April July Oct. 88 87»
3 April Oct. 134* 134*
3M> April Oct.
IV Mar. June Sept. Dec. 135 130

IV Feb. May Aug. Nov. 148# 148}
2 Jan. July 118 115
IV Jan. April July Oct. 117
2Vè* Feb. May Aug. Nov. 245 239
2* Jan. April July Oct. 145

V Mch. June Sept. Dec. 40
84) «4»

2* Jan. April July Oct.
3% Mch. Sept. 127 * 127
IV Mar. June Sept. Dec.
1* Feb. May Aug. Nov. 60 59
IV Feb. May Aug. Nov. 90 84

46 45}
IV Mar. June Sept. Dec. 92* 91

103| 103}

2V Jan. April July Oct.
1» Jan. April July Oct. 105
3 Junu Dec.

IV Jan. April July Oct. 124* 123
IV Jan. April July Oct.
IV Jan. April July Oct.
IV Feb. May Aug. Nov.
iav Jan. April July Oct.
IV Jan. April July Oct. 65
5 May Nov. 115
2 V Jan. April July Oct. 193

* Quarterly.

onli111! to 1‘2.4(id liTtlvs. Tin1 selection was hotter and wis 
readily absorbed by home and continental buyers at full open­
ing rates. Coarse crossbreds showed a hardening ^tendency. 
American buyers were quiet. The sales follow :—New South 
Wales 1A00 hales ; scoured, 11 ' ûd to Is lOd; greasy (H/^d to 
Is 2d.. Queensland. 2.300 bales; scoured. Is to Is 9 Ltd ;

greasy 9d to Is 1 y2d. Victoria, 1.400 bales; scoured Is 4y2d 
to 2s 2d; greasy 10y2d to Is 2>/2d. South Australia, 200 
bales ; greasy Is Is %d. West Australia, 000 bales; greasy 
7d to Is ly2d. Tasmania, 100 bales; greasy Is V2d to Is Id. 
New Zealand, 0 300 bales; scoured Is to 2s; greasy 8%d to 
Is iy2d.
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MZBS OF WRITING * BOOK PAPERS.
Pott.................................. 12 % X 15 %
Foolscap............................ 13% x 16%
Poet, full size................ 15% x 18%
Demy.................................. 16 x 21
Copy................................... 16 x 20
Large poet................................ 17 x 22
Medium............................. 18 x 23
Royal............................................. 20 x 24
Super royal.............................. 20 x 28
Imperial...................................... 23 x 31
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap............ 16% x 26%
Double post, full size . . . . 18% x 30%
Double large post................. 22 x 34
Double medium....................... 23 x 36
Double royal.............................. 24 x 38

SIZES OF PRINTING PAPERS.
Demy................................ ... 18 X 24
Demy (cover)................... .. 20 x 25
Koyal................................. . .. 20 y, x 27
Super royal................... . .. 22 x 27
Music................................. . . . 21 x 28
Imperial.......................... . . . 22 X 30
Double foolscap............ . . . 17 x 28
Double crown.................. . . . 20 x 30
Double demy............... 24 x 36
Double medium.............. . . . 23 x 36
Double royal.................. . .. 27 x 41
Double super royal .. . . . 27 X 44
Plain paper................... ... 32 x 43
Quad crown................... . . . 30 x 40
Quad Demv...................... . .. 30 x 48
Quad royal..................... . .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1

SIXES OF BROWN PAPERS.

Casing................................. . .. 46 x 36

Double Imperial............. . . .. 45 x 29..
Elephant................................ ... 34 x 24

Double four pound. .. . 31 x 21
Imperial cap........................ . 29 x 22
Haven cap......................... . . .. 26 x 21
Bag cap. . ................... . .. 26 x 19%
Kent Cap........................... . .. 21 x 16

BUS1 NESS OPPORTi TNITIES.

The folio-wing were among the inquir­
ies relating to Canadian trade received 
at the office of the High Commissioner 
for Canada. 17 Victoria Street, London,
S. W., during the week ending Septem­
ber Kith. 1010: —

A Sheffield firm manufacturing special 
steel sheets for reaper sections, chaff 
knives, shovel plates, etc.; plough 
plates of a special hard quality ; min­
ing drill steel; steel crowbars, etc., 
are desirous of getting into communi­
cation with actual usera in Canada.

A North of England firm of seedmen 
wish to develop business connections 
in Canada for their turnip seeds and 
ryegrass ; also gooseberry, currant and A 
other varieties of English fruit-trees, 
and seedling forest trees.

A vSheffield firm are desirous of appoint­
ing agents at Montreal, Toronto, Que­
bec, St. John and Vancouver for the 
sale of their circular saws and mach­
ine planing irons for converting tim­
ber.

A Liverpool firm of ship brokers wish to 
extend their Canadian business con­
nections .

An Irish firm of cutlery manufacturers 
are desirous of opening up business 
connections in Canada.

A London firm dealing in metal and 
hardware lines would like to hear 
from importers in Canada.

A Birmingham firm of wire drawers and 
manufacturers of wire ropes for all 
purposes, patentees of flattened strand 
ropes, locked coil ropes and other 
specialties, are desirous of appointing 
energetic agents in Canada. Tliev 
are already represented in Nova Sco­
tia .

A firm of wire rope manufacturers in 
the English Midlands wish to get into 
communication with Canadian usera.

A Cheshire firm manufacturing patent 
vertical water-tube boilers, and oil 
separators, are desirous of opening up 
business connections in Canada .

A North of England firm manufacturing 
seamless oil cans are desirous of be­
ing placed in communication with 
buyers in Canada.

A Lancashire firm manufacturing pig­
ment colours for use in the making 
of coloured papers wish to get into 
touch with Canadian buyers.

A German firm are desirous of hearing 
from actual miners of mica in Canada.

A Swiss firm manufacturing woodwork­
ing machinery and accessories are de­
sirous of opening up business con­
nections in Canada.

A firm of fruit merchants in the Nether­
lands make inquiry for the names of 
Canadian exporters of apples.

From the Branch for City Trade Inquir­
ies. 73 Ba.singhall Street. London, E.C.

A Glasgow firm who are in an advantag­
eous position for selling mica to elec­
trical manufacturers invite quotations 
from Canadian exportera.

North-conn try firm manufacturing 
candles of various kinds wish to ap­

point resident Canadian agents.
A Swedish firm of importers would be 

glad to receive offers from Canadian 
shippers of wheat and bran.

A London firm ask to be placed in com­
munication with Canadian shippers of 
mica.

WOOD ALCOHOL.

A general discussion of the condition 
on the wood alcohol production in Ger­
many and process connected therewith 
is furnished in a report by Vice-Consul 
Frederic W. GauldwelL of Berlin,. He 
says the distillation of wood in Ger­
many is not an important industry as 
the distillation of potatoes, grains, etc, 
for the reason that wood is compara­
tively scarcer and hence more costly 
than in the United States. Canada. Aus­
tria-Hungary and Russia. The report 
follows : —

“This industry made slow progress un­
til 1880, when the law providing for the 
denaturing of alcohol was passed, but at 
about the same time the importation of 
wood alcohol and pyrolignite of lime 
from the United States bvgan, and a 
number of the wood distilling plants 
merely bought up these imported raw 
products and manufactured them into

acetic acid, methyl alcohol, and denatur­
ed wood alcohol. The largest concerns, 
however, soon established their o.wn dis­
tilling plants in the thickly wooded sur­
rounding countries of Galicia, Hungary 
and Russia, and imported their raw pro­
ducts to their refining plants in Ger­
many.

“Exact figures of the production of 
wood alcohol and pyrolignite of lime are 
not published, but, according to a reli­
able estimate for the year 1907, there 
were produced in Austria-Hungary and 
Germany about (>.500 metric tons of the 
former and 27 000 to 28,000 metric tons 
of the latter. This industry has also 
suffered some of late years on account 
of the competition with the great vol­
umes of denatured potato and grain al­
cohol produced in Germany.

“The fact that deciduous varieties of 
wood are comparatively scarce in Ger­
many is another reason why the wood 
alcohol industry is not so far advanced. 
Chemists and distillers state that wood 
from coniferous trees produces only 
about one-half the wood alcohol and py­
roligneous acid as does wood from de­
ciduous varieties, and that the profitable 
distillation in the former case depends 
upon the quality and quantity of the 
pine oil and tar obtained. On account 
of the costliness and general application 
of these woods, the stumps of coniferous 
trees are practically all that are distill­
ed. The distillation of sawdust and 
wood refuse has not proved profitable, 
because practically all these products in 
Germany come from coniferous woods, 
which not only produce little alcohol 
and pyroligneous acid, but very little 
tar and pine oil.

“The charcoal obtained in the distilla­
tion of sawdust, which is the only other 
product of possible commercial worth. *9 
comparatively valueless, because it is in 
powder form, and efforts to obtain it in 
briquette form have as yet proved un­
successful .

“The apparatus used are. in general, 
of two varieties, with horizontal and 
upright retorts. The estimated cost of 
a wood distilling plant having a capacity 
of 40 cubic meters (1,412 cubic feet) is 
$23,800 and $11,900 for the necessary 
buildings.”
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Sterling Exchange

TmkU for Convening Sterling Money into Dollars and Cent* 
at the Par o4 Exchange (9% per cent premium).

Table tor Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9ya per cent premium).

* Dollar.. £ Dollar». £ Dollars. S.8. D’U. ».<L D’U. 1.4. D’là. ».4. D’U. ».d. D’U.

1 4.86 64 7 36 175.20 00 8 71 345.53 33 3 40 6 97.3 8.8 1 84.7 12.8 t 12.0 16.0 3 88.1

1 8.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 81.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

s 14.80 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

360.13 33 3
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 87.4

« 19.46 64 7 39 189.30 00 0 74 5 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6
• 84.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 *» 4 01.4

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6
• S8.86 80 8 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.6

7 34.08 86 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
18 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

■ 38.83 33 3 43 209.26 66 7 78 379.60 00 e 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

e «3.80 00 8 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.» 1 21.7 80 1 19.8 13.0 3 16.3 170 4 13.7

i# 48.68 66 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 l 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

394.20 00
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

ii 61.63 33 3 46 223.86 86 7 81 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

is 68.40 08 8 47 228.73 33 3 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

» 83.80 68 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 88.13 83 3 49 238.46 «6 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.1 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

16 73.00 00 0 50 243.33 33 3 85 413.06 66 7 9 0 42.1 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

418.53 33
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

IS 77.86 66 7 51 248.20 00 0 86 3 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 88.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.80 00 0 53 257.93 33 3 88 428.26 66 7 1.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 36.0

33
1 0 60.7 1 J 48.0 1 2 45.4 1 3 42.7 1 4 40.0

18 98 46 66 7 54 262.80 00 0 89 433.13 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
to 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

272.53 33 3 91 442.86 66 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
81 108.80 00 0 56 7

5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
Hi 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 I 58.2 6 2 55.5 6 3 52.8 6 4 50.2

*3 111.93 33 3 58 282.26 06 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457.46 66
8 0 84.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.1

S4 116.80 00 0 59 287.13 33 3 94 7 9 0 66.8 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
ts 111.66 66 7 60 292.0U 00 0 95 462.33 33 3 10 0 68 8 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

296.86 66 7 96 467.20 00 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3ze 126.63 33 3 61 0

17 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 70 1 70.3 11.0 2 67.7 16 0 3 65.0 19 0 4 62.3

HI 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311.46 66 7 99 481.80 00 2 0 77.1 2 1 74 4 2 2 71.7 2 3 69.1 2 4 66.4
88 141.13 33 3 64 0

3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
30 146.00 60 0 65 316.33 33 3 100 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 T0.4

11 160.86 06 7 66 321.20 00 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 7Î.5
e 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

S* 165.73 38 3 67 326.06 66 7 300 1460.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5

33 160.60 00 0 68 330.93 33 3 460 1946.66 66 7 8 0 80.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 71.6

335.80 00 0 500 2433.33 33 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
84 166.48 66 7 69 3

10 10 2 87.9 10 3 85.3 10 4 82.610 0 93.3 1 90.6
1» 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

SAVINC ELECTRICITY.

Tungsten lamps are coming to the 
front because they save electricity. In 
appearance, their only difference from 
the ordinary carbon filament incandes­
cent lamp is that the filament is con­
structed of tungsten instead of carbon. 
Put in actual use, it has been proved 
that they use only about one-third as 
much current as a carbon lamp to pro­
duce a light of the same illuminating 
power. True, their first cost is great­
er (approximately three times as much), 
but this is counterbalanced by the sav­
ing in current effected. They have one

weak point however. Tlmt is tin* ease 
a itli which the delicate tungsten fila­
ment is broken. On this account great 
care has to he exercised in installing 
them, and it is for this reason, too, that 
they cannot be economically used as 
portable lamps. Yet, when carefully 
handled, they have a long ïease of life. 
In England, where they are used much 
more extensively than here, it is quite 
common for them to last 3 000 hours, 
and one instance is on record where a 
tungsten lamp burned continuously for 
over 15.000 hours. Even when allow­
ance is made for more frequent break­
age, the tungsten lamp shows a saving

over the carbon of about fifty per cent. 
That is an eepnomy noi to be despised 
and points to the much greater use for 
stationary lighting purposes.

FILTRATION OF WATER SUPPLIES.

The quality of water for human con­
sumption depends upon the polluting 
and purifying influences to which it has 
been subjected before reaching the con­
sumer. It is well known that the gen­
eral health of a community using a sew­
age polluted water gradually falls lower 
and lower and the death rate increases

6 £ a.
l U 4
* U 8
3 u 12
4 0 16
É 1 0
• 1 4
7 1 8
8 1 12 1
e 1 16 1

10 Ü 1
u 8 6
u 8 9
13 8 13
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1» 3 I
16 3 5
17 3 9 1
18 3 13 1
19 3 18
<0 4 2 !

21 4 6
•2 4 10 1
23 4 14 1
24 4 18 ;
86 5 2 \
16 6 6 ii
87 5 10 i.
88 5 16 t
19 6 19 i
«0 0 3 5
•1 0 7 4
32 ti 11 t
S3 « 16 1

14 b 19 t
35 7 3 11
36 7 7 1J
S7 7 11 l
88 7 16 2
18 8 0 3
to 8 4 4

41 8 8 6
42 8 12 7
43 8 16 8
44 9 0 9
45 8 4 11
46 9 9 0
47 U 13 1
48 8 17 3
4» 10 1 4
*0 10 6 5
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pure water 
present day 
in the publ 
as yet un ex 
an impure 
inishes the 
only from 
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Generally
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Sterling Exchange.

I'ablee ior Computing Currency into Sterling Money at the Par of Exchange (9ft per cent Premium).

hundreds. Hundreds. Ct». b. d. Cta. ■ . d. Cte. B . d. Uta. e d.
• £ s d. £ B. d. a £ s. d. £ • - d. 1 y. 26 1 oy* 51 2 76 3 1%
l U 4 1 % 2U 10 41% 51 10 9 7 1047 18 10% 2 i 87 1 1% 52 2 |ft 77 3 2
t u a 2% 41 l 11 52 10 13 8% 1068 9 10% 3 i% 28 1 1% 53 2 2% 78 3 2ft3 u 18 4 bl 12 10% 53 10 17 9% 1089 0 9% 4 2 29 1 2ft 54 2 ?% 79 q 3
4 0 ie à% 82 3 10 54 11 1 11 1109 11 9% 5 3% 36 1 2% 55 2 3 80 3 3 ftS 1 U 1U2 14 “y. 55 11 ti 0% 1130 2 8% ti 1 31 1 3% 66 2 3ft 81 3 4
# 1 4 8 123 6 9 56 11 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4 ft,
7 1 8 »% 143 16 ay. 57 11 14 3 1171 4 8 8 4 33 1 4% 58 2 4% 83 3H 1 12 i uy, 164 7 8 58 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 5ft9 1 IS n% 184 18 7 */. 59 12 2 5% 1212 6 7 10 ,» 6 35 1 6% 60 2 5% 85 3 6

10 2 1 iy« 205 9 7 60 12 6 7 1232 17 6% 11 5% 36 1 5% 61 2 6 86 3 6ft11 6 *% 226 U 6% ui 12 10 8% 1253 8 6 12 6 37 1 6% 62 2 6% 87 3 7
1* 2 V 3% 246 11 6 62 12 14 ay, 1273 19 5% 13 8% 38 1 6% 63 2 7 88 3 7ft
13 2 13 6 8U7 2 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7ft 89 3 8
14 2 17 «% 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 8%
n 3 1 ;y* 3U8 4 4-/, 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 9
in a Ô 9 328 15 4 uo 13 11 2% 1356 3 ay, 17 sy. 42 1 8% 67 2 9 92 3 9ft
17 3 8 10% 349 6 ay. 67 13 15 4 1376 14 3 18 9 43 1 ®% 68 2 9% 93 3 8%
18 3 13 “16 368 17 3 68 13 19 5% 1397 5 2% 19 »% 44 1 9% 69 2 10 94 3 10%
1» 3 18 l 390 8 2% 69 14 3 6% 1417 16 2 20 45 1 10% 70 2 10% 95 3 10%io 4 2 2% 410 19 2% 70 14 7 8 1438 7 iy, 21 10% 46 1 10% 71 2 11 U6 3 11%
gi 4 • ay. 431 10 iy« 71 14 11 9% 1458 18 i 22 10% 47 1 11% 72 2 11% 97 3 11%
12 4 10 5 452 1 i% 72 14 15 10% 14,9 9 oy, 23 11% 48 1 11% 73 3 0 98 4 0%
tit 4 14 «% 4.2 12 0% 73 15 0 0 1500 0 0 24 11% 48 2 0% 74 3 0% 99 4 oy.84 4 18 IV» 493 3 0% .4 15 4 1% 1520 10 uy, 25 1 0 % 60 2 oy* 75 3 1
86 6 2 9 613 13 11% 76 15 8 2% 1541 1 a
86 6 6 10% 534 4 11% 76 15 12 4 1561 12 10%
87 6 10 n% 554 15 10% 77 15 16 5% 1582 3 10
tb 5 u «% 576 b 10% 78 16 0 6% 1602 14 9%

TABLE OF DAYS FOR COMPUTING INTEREST.

1» 6 19 2% 685 17 9% 79 16 4 8 1623 5 9 To Find the dumber of Days from any Day ol any one Month
«0 6 3 ay, 016 8 »% 80 16 8 9% 1643 16 8% to the same Day of anv other Month.
il 6 7 4% 036 19 8% 81 16 12 10% 16191 7 8
it
S3

d
d

11
15

6
7 Va

657
678

10
1

8%
7%

82
83

16
17

16
1

11%
1%

1684
1705

18
9

7%
7

From c jd
fc.

L T d eua «1 s
B9 sT>

ei>
5 Î

GO
i >o

55 i
H a 18 8% 698 12 7% 84 17 6 2% 1726 0 6% To J an 365 334 306 275 245 214 184 153 122 92 61 31
SÔ 7 3 10 719 3 ti% 85 17 9 ay* 1746 11 6 Feb 31 365 337 306 276 245 215 184 153 123 92 6»
46 7 7 “% 739 14 6% 86 17 13 5 1767 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90
•7 7 18 760 5 •'% 87 17 17 6% 1787 13 5 April 90 59 31 365 335 3U4 274 243 212 182 151 121
as 7 lb 2 780 lb 5% 88 18 1 7% ISOS 4 *% May 120 89 61 30 365 334 304 273 242 212 181 151
av a 0 ay« 801 7 4% 89 18 5 9 1828 15 4 June 151 120 92 61 31 365 335 304 273 243 212 182
tu 8 4 4% 821 18 ■»% 90 18 9 10% 1840 6 3% July 181 150 122 91 61 30 365 334 303 273 242 211
*1 8 8 6 842 9 ay* 91 IS 13 11% 1869 17 3 Aug. 212 181 153 122 92 61 31 365 334 304 273 243
4* a 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept 243 212 184 153 123 92 62 31 365 335 304 274
44 8 6 8% 883 1 2% 93 19 2 2% 1910 9 2% Uct. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2% 94 19 6 3% 1931 0 1% Not. 304 273 245 214 184 153 123 92 61 31 365 335
45 » 4 1 % 824 13 iy« 95 18 10 5 1952 1 1% Dec. 334 303 275 244 214 183 153 122 91 61 30 366
46 9 9 0% 945 4 i% 96 19 4 6% 1972 2 0%
17 U 3 1% 965 5 uy* 97 19 18 7% 1993 3 0% N.B. —In leap year if the ia-at day of February comes t>e-
18 8 7 3 986 a 0% 98 20 2 9 2013 3 11% tween, add one day to the number in the table
4» 10 1 «% ItlOii 6 99 20 • 10% 2034 4 “%
SO 10 6 6% 1027 7 i% 100 20 0 11% ■2054 15 10% EXAMPLE: —How many day a from May 10 th to Sept. 13th!

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

proportionately. Of the diseases most 
frequently following the use of au im­
pure water, typhoid fever holds, at the 
present day the most prominent position 
in the publie eye. It is a curious fact, 
as yet unexplained, that the change from 
an impure water, to a pure supply dim­
inishes the sickness and death rate, not 
only from typhoid fever, but also from 
tuberculosis, pneumonia, and other seri­
ous diseases. It is also a fact that in 
certain cities using a sewage polluted 
water the death rate from typhoid fever 
is many times more than that for cities 
using a filtered water supply taken from 
the same source.

Generally speaking, there are two me­

thods in use for the filtration of public 
water supplies: they are known as the 
“Slow Sand” filtration and “MechanicaV’ 
filtration. In the former type, the wa­
ter filters through beds of sand and gra­
vel at varying rates of from two to five 
million gallon per acre every twenty- 
four hours, according to the character 
of the water. In mechanical filtration, 
a precipitate is first added to the water, 
which is then passed through a medium 
of sand under pressure, the rate of fil­
tration being many times more than in 
the slow sand filters.

The type of filter best suited for any 
particular water must be carefully con­
sidered before adoption by a municipali­

ty. and this can only be done by a com­
petent sanitary engineer. When either 
system can be used, it resolves itself in­
to a question of primary cost and an­
nual maintenance. The slow sand fil­
ters cost approximately $30,000 per mil­
lion gallons of the daily consumption 
and about ten per cent of this per an­
num for operating; while a mechanical 
filter costs about one-fourth, and. it 
carefully operated, a high degree of effi­
ciency as regards purification can be ob­
tained. This is well exemplified at 
Chatham, Ontario, where for some years 
filters of this latter class have been in 
operation, the water treated being that 
of the river Thames.
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I

THU

London Directory
( Published Annually )

Il X A B LT*L ti traders throughout the 
V orld to communicate direct with Lng- 
âisb

MANUFACTURERS A DEALERS

in each class ut goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory con ains

EXTORT MERCHANTS.

with the goods they ship, and the Colon 
ial and Foreign Markets they supply;

STEAMSHIP UNES

arranged under the Ports to which they 
sail, and indicating tin* approximate

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchant», 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom .

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for ‘20s.

Dealers seeking Agencies can adver­
tise their trade cards for 1*1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LA/VF,

London, ET.O., ETng.

VÏIOLKSAI.K PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— • C. I c,

Arid, Carbolic. C'ryst. modi................... q gy q
( i|i»'........................................ d ir. n is

Alum............................................................ 1 50 1 75
Umax, xt Is. ................................................ 00-1 006
Hvom. I‘ut.'iss........................................... o 35 0 45
Camphor. Ref. Rings............................ 0 80 0 9
Camphor. Ref. oz. ek............................ 0 90 0 95
Citric Avid.................................................. 0 37 0 45
Cilrul,' Magiiroia, lb................................ 0 28 0 44
Cocaine 11yd. oz........................................ 3 00 3 50
Copperas, per 100 lbs............................... 0 76 o 80
Cream Tartar........................................... o 22 0 25
Epsom Salts................................................. i 25 l 7f.
Glycerine.................................................... 0 00 0 25
Cum Arabic, per lb................................ 0 15 o 4(>
Cum Tvag.................................................. 0 50 1 On
Insect Powder, lb...................................... 0 35 o at
Insect Powder, per keg. lb................... o 24 n
Menthol, II,.................................................. 3 50 4 00
MnriOna .. . ................................... 2 75 3 Ofl
Oil Peppermint, lb................................... 310 3 go
Oil. Lemon................................................ 0 00 2 00
Opium.......................................................... 6no 6 5"
Oxalic Acid ............................................. 0 08 011
Potash .Bichromate ............................... 0 10 0 14
Potash, Iodide ....................................... 2 76 8 29
Quinine....................................................... 0 26 0 26
Slra.vt'hnine ................................................ 0 70 0 73
Tartaric Acnl.......................................... 0 28 0 30

Licorice.—

Stick. 4. 6, 8. 12 & 16 to lb.. 5 lb. 2 „
boxes.......................................................

Acme Licorice Pellets, case............... / m
Licorice Lozenges, 1 and 5 lb. cans. < ni

Cote Bros & Burritt,
ELEVATOR BUILDERS. 

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal

BRITAIN’S AGGREGATE WEALTH

An official return issued last week by 
the British Inland Revenue authorities 
for the year ended Mardi 31, 1901, shows 
that the total declared income of per­
sona resident in the United Kingdom 
has for the first time exceeded $5,000.- 
000,000 in one year. The exact figure 
h $5,049,679,630, an increase of $145,000 - 
(OO over the previous fiscal year. The 
main sources of income were:

From businesses or 1 professions $2,- 
<30,000.000. an increase of $15,000,000. 
From owning land and houses. $1.350,- 
000.000 an increase of $110.000,000. 
State and public company officials, 
.S550.000.00o, an increase of $27,500,000. 
There are in England 237,186 income 
tax payers of the lowest grade, that is, 
whose salaries are between $800 and $1- 
000 annually. With every additional 
$500 the number tapers down till it "s 
found that there are 8,312 who earn 
from $4,000 to .$5,000. Then there :s 
a sudden jump to 21,172 peflrsons who 
have from $5,000 to $10,000 a year. 
Then the figures drop again to 1,519 who 
draw between $20,0.00 and $25 000- At 
the top of the ladder are twenty of for­
tune’s favourites whose salaries exceed 
$250,000 annually.

The total income of 585.000 employe- 
last year was $680,600.000. an average 
of $1.165 a head. The previous year 
(here were 513.000 employes drawing an 
average of $1195. Thus in a year tlm 
average salary of the employes has fall­
en bv <$30. The net value of estates on 
which succession duties were paid was 
$1.425.000,000 in 1909-10, an increase of 
$60,000,000 over the previous fiscal year. 
There were five estates in 1909-10, the

lue of which exceeded $5.000 000, and 
al I were English.

NEW INVENTIONS.

The following Canadian patents have 
been secured tin's week through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Wash­
ington, D.C.

Any information on the subject will 
lu supplied free of charge by applying 
to the above named firm.

Friesen and Nikkle. Altona. Man., 
grain shocker: Henri Duval, Montreal. 
Que., friction let-off for looms; Paul 
Girod, Vgine (Savoie). France, process 
rf refining steel: Johan O. Grabe. Stock­
holm, Sweden, common battery tele­
phone system; Paul Mauser, Obemdorf- 
pn-the-Neeknr, Germany, recoil-loading 
pistol with fixed barrel; Robert B. Wal­
ter. Strathconn. Alta., cattle guard. -

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone...................................................
Caustic Soda............................................
Soda Ash .....................................................
Soda Bicarb.................................................
Sal. Soda....................................................
Sal. Soda Concentrated..........................

DYESTUFFS—

Archil, con..................................................
Cutch............................................................
Ex. Logwood ............................................
Chip Logwood..........................................
Indigo (Bengal).....................................
Indigo (Madras)................. ...............
Gambier.......................................................
Madder.............................  ,....................
Sumac..........................................................
Tin Crystals.............................................

FISH—

New I laddies, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails............................
Green Cod, No. 1...................................
Green Cod, large....................................
Green Cod, small...................................
Salmon, brls.. Lab. No. 1................
Salmon, half brls. ..................................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod................................

Skinless Cod, case..................................
Herring, boxes.........................................

FLOUR—

Choice Spring Wheat Patents..............
Seconds .......................................................
Manitoba Wheat Patents......................
Winter Wheat Patents........................
Straight Roller.........................................
Straight hags ...........................................

Rolled Oats...............................................
Cornmeal, brl.............................................
Bran, in hags.........................................
Shorts, in hags........................................
Mouillie.......................................................
Mixed Grades .. .. .■............................

FARM PRODUCTS—

Butter—-

Creamery.....................................................
Creamery, Seconds..................................
Townships dairy.......................................
Western Dairy..........................................
Manitoba Dairy........................................
Fresh Rolls................................................

Cheese—-

Finest Western white .. 
Finest Western, coloured

6 0

1 50 
0 05
2 00 
2 25 
1 50 
1 75 
0 80 
1 60

2 40 
0 07 
2 50 
2 50 
2 50 
2 20 
0 86 
2 00

1 7b 
1 60 
0 70 
0 00 
0 09 
0 80 
0 30

0 81 
0 08

2 50 
1 76 
1 00 
0 00 
1 80 
0 90
0 ee

0 07
6 50 
« 10

7 00 
0 06 3 06# 
0 06| 0 06 
0 00 5 Rf 
0 16 0 17

0 00 
0 OU 
0 00 
0 00 
4 75
2 50 
1
0 00
3 15

5 80
6 SU 
5 80 
5 50 
5 00 
2 60 
1 fcO 
4 95

20
20 60 21 00 
0 00 12 00 

00 34 10 
•6 00 29 00

0 24* 0 25 
0 28* 0 24 
0 00 00"

0 00 
0 00

0 00 
0 CO

0 11 0 11* 
on 0111 
0 10| 0 11

Eggs—

Strictly Fresh....................................
New Laid, No. 1..........................
New Laid, No. 2............................................
Selected ...................................................... y (
No. 1 Candled.......................................... „ ,
No. 2 Candled......................................... (, (

0 23* 0 24 
u 1» 0 19* 
0 18 0 14 
0 00 0 26 

0 00 
0 00

Sundries—

Potatoes, per hag.................................. n fin n sn
White Clover, comb............... Ü 2 ??Honey. White Clover 

Honey, extracted

Best hand-picked

GROCERIES

U 14 0 15 
0 10* 0 11

0 00 
•i 00

Sugars—

Standard Granulated, barrels
Bags. 100 lbs..............................................
Ex. Ground, in barrels.......................
Ex. Ground in boxes......................”
Powdered, in barrels......................
Powdered, in boxes................ .. * '
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels ..
Branded Yellows.......................
Molasses, in puncheons. Moutt . . . . n 43
Molasses, in barrels.......................... ’ ’ « «X
Molasses in half barrels .. .. ’ " q 8g
Evaporated Apples.....................X 0 08

0 00 
2 10

5 10 
5 05
5 46
6 86
5 76
6 66 
5 80 
5 90 
4 65 
0 88 
e 41
0 48 
0 08*

s
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins— • c 1
Sultanas.................
Loose Muse............
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras ...............
Patras ....................
Vostizzas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

u 08 0 11
09 U 10

0 UO 2 20
0 OU 2 20
0 UU 2 40

2 90
0 I5i 0 06
0 06 U O64
0 061 U 07

0 00
0 07 0 08

0 O84
u 064 09

Ob 0 10
0 05 u 06
0 071 0 ll

0 074

Rice—

Standard B................................................
Grade C.....................................................
Patna, per 100 lbs...................................
Pot Barley, bag 98 lbs.........................
Pearl Barley, per lb..............................
Tapioca, pearl, per lb..........................
Seed Tapioca.............................................
Corn, 2 lb tins......................................
Peas, 2 lb. tins.....................................
Salmon, 4 dozen case..........................
Tomatoes, per dozen...........................
String Beans..........................................

2 65 2 80 
2 55 *2 75 
8 95 4 06 
2 00 2 25 
0 081 0 04 

0 06 
0 0b 0 06 
U 8J 1 00 
0 95 1 45 
0 95 2 05 
0 90 0 95 
0 80 0 86

Salt—

Windsor 1 lb., bags gross...............
Windsor 3 lb. 100 bags in brl............
Windsor 5 lb. 60 bags.........................
Windsor 7 lb. 42 bags.........................
Windsor 200 lb........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs...................
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs...................
Cheese Salt, brls., 280 lbs.................

Coffees—

Seal brand, 2 lb. cans.....................
1 lb. cans .......................

Old Government—Java.........................
Pure Mocho............................................
Pure Maracaibo......................................
Pure Jamaica.........................................
Pure Santos ............................................
Fancv Rio...............................................
Pure Rio..................................................

Teas— v

1 5i 
3 00
2 90 
2 80 
i It 
0 60 
0 571
1 6o
2 16
1 56
2 10

ü 32 
0 33 
6 31 
0 24 
0 18 
0 174 
0 17 * 
0 16 
0 16

Young Hysons, common.................... 0 18 0 28
Young Hysons, best grade.................. 0 32 0 36
Japans........... ........................................... 0 22 0 40
Congou..................................................... 0 21 0 35
Cevlon....................................................... 0 22 0 35
Indian....................................................... 0 22 0 36

HARDWARE—
Antimony.................... ............................
Tin, Block, L. and E. per lb .. ..
Tin, Block, Straits, per lb..................
Tin, Strips, per lb................................
Copper, Ingot, per lb..........................

Cut Nail Schedule—
Base price, per keg............................

40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 30d..............
Coil Chain—No. 6................................

No. 5...............................
No. 4...............................
No. 3...............................
Vt inch...........................
5-16 inch ......................
% inch ...........................
7-16 inch ......................

Coil Chain No. ...............................
9 16 ................................
%........................
% and 1 inch

o 10 
0 82 
0 33

0 18 0 21

2 40 Base

0 091 
0 07| 
0 06j 
0 06 
0 06 
5 10 
4 25 
8 55 
8 35 
3 21 
8 20 
2 15 
2 Id 
8 16

Galvanized Staples- -
100 lb. box, IV2 to 1%..................... 2 86
Bright, 1% to 1%.................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge...................... 4 10 4 86 

3 86 4 10
Iron Horse Shoes—

No. 2 and larger.................................
No. 1 and smaller..............................
Bar Iron per 100 lbs..........................
Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel 6 ft. x 2% ft., 20
Am. Sheet Steel, 6 ft. x 2M» ft., 22
Am. Sheet Steel, 6 ft. x 2% ft., 24
Am. Sheet Steel, 6 ft. x 2% tt., 26
Am. Sheet Steel, 6 ft. x 2% ft., 29 
Boiler plates, iron, J4 inch .. .. . .. 
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c: over 

base of Band iron, smaller size ..

C EALED TENDERS addressed to the
* undersigned, and endorsed “Tender 

for Landing Pier at St. Joseph de Sorel, 
P.Q.” will be received at this oftfee until 
4.00 p.m. on Monday, October 17, 1910, 
for the construction of a Landing Pier 
at St. Joseph de Sorel, Richelieu Coun­
ty, P.Q.

Plans, specification and form of con­
tract can be seen and forms of tender 
obtained at this Department and at the 
offices of J. L. Michaud, Esq., District 
Engineer. Merchants Bank Building. St. 
James Street, Montreal; A. R. Decary, 
Esq., District Engineer, Post Office 
Building, Quebec, and on application to 
the Postmaster at St. Joseph de Sorel, 
P.Q.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
•signed with their actual signatures, stal­
ing their occupations and places of res ­
ell nee. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must he given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the Minister of Public Works, for the 
sum of nine hundred and seventy dollars 
($970.00) which will be forfeited if the 
person tendering decline to enter into a 
contract when called upon to do so. or 
fail to complété the work contracted for. 
If the tender be not accepted the cheque 
will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order
R. C. DESROOHERS.

Secretary.
Department of Public Works.

Ottawa, September 15. 1910.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

OVR CROP OUTLOOK.

According to reports on western con­
ditions sent by the agents of the Depart­
ment of the Interior to the Superintend­
ent of Immigration, the crops this year 
are after all a success. In spite of tile 
very early spring, the long dry spell 
through the summer, and the late heavy 
rain, grains, roots and fruit promise to 
be a paying crop, thougn not so good as 
last year. Through the dry summer 
months it was feared that crops would 
be a failure and in some places bush 
fires raged and caused.much alarm. In 
August, however, heavy rains set in and 
changed conditions x for the better. 
Harvest began generally about the first 
week in August, and has continued fav­
ourably, most of the grain now being in 
stooks, some stacked, and thrashing in

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e.

Canada Plates— • e
Full polish.................. ..

1 JlOrdinary, 52 sheets.. .. 
Ordinary, 60 sheets.. .. 
Ordinary, 75 sheets^*..... 
Black Iron Pipe, inch

% inch 
1 inch 

]^4 inch 
1% inch 
2 inch

b 60 
2 50 
2 t5 
2 60 
0 to
0 GO
2 58
3 10
4 40 
6 00 
7 15
9 m

Per 100 feet net.—

2 inch .....................
Steel cast per lb., Black Diamond ..
Steel, Spring, 100 lbs...........................
Steel, Tire, 100 lbs............................
Steel, Sleigh shoe, 100 lbs...................
Steel, Toe Calk..................................
Steel, Machinery....................................
Steel, Harrow Tooth............................

10 UU 
0 07* 
2 60 
2 00
1 96
2 50 
2 76 
2 05

Tin Plates—

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20...........................

i IX Charcoal.............................................
Terne Plate 1C, 20 x 28 ....................

| Russian Sheet Iron..............................
Lion & Crown, tinned sheets .. ..

I 22 and 24-gauge ,case lots...............
I 26 gauge ...................................................

Lead: Pig, per 100 lbs.........................
Sheet...................... ..................................

, Shot, 100 lbs., 750 less 25 per cent., 
i Lead Pipe, per 100 lbs.........................

4 00 
4 25 
6 00 
6 90 

0 09 0 10

less 25 p.c.
j Zinc—

Spelter, per 100 lbs............................... $ yy
Sheet zinc................................................ 0 06* 0 06#

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge ..
28 gauge .. ..

2 35 
2 06 
2 10 2 «0 
2 35

u 00 
0 00 
0 00 
0 00 
0 00

Wire-

Plain galvanized, No. 5
do do No. 6, 7, 8.
do do No. 9 .. ..
do do No. 1U . ..
do do No. 11 . ..
do do No. 12 . ..
do do No. 13 . ..
do do No. 14 . ..
do do No. 15 . ..
do do No. 16 . ..

Barbed Wire, Montreal......................
Spring Wire, per 100, 1.25 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Her loo lbs. 
2 b0 
2 76 
2 30 
'2 80 
2 85 
2 45
2 55
3 15 
0 UO 
0 00 
2 FO

35 bate

Sisal, base.........................
do 7-16 and up ..
do %............ .............
do 3-16.........................

Manilla, 7-16 and larger
do %.................... ....
do V4 to 5-16..............

Lath yarn .........................

WIRE NAILS—

2d extra ..........................
2d f extra .....................
3d extra ..........................

4d and 5d extra ..
6d and 7d extra's . .. 

8d and 9d extra .. .. 
lOd and 12d extra- .. .. 
16d and 20d extra ..
20d and 60d extra ..
Base j.................................

BUILDING PAPER—

0 09%

0 104

0 08

U 00 
0 00 
0 uv 
0 uo 
0 00 
0 00 
0 00 
0 00 
0 00 

‘2 80 Base

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES— c
Montreal Green Hides—

Montreal, No. 1.....................................
Montreal, No. 2.....................................
Montreal,' No. 3.....................................
Tanners pay $1 extra for sorted cur­

ed and inspected................................
Sheepskins ...............................................
Clips..........................................................
Lambskins................. .........................
Calfskins, No. 1..................................

do No. 2........................................
Horse Hides............................................
Tallow rendered......................................

0 00 0 10
0 00 0 09
0 CO 0 08

t 00

0 00 0 95
0 00 0 14
0 00 0 12

2 00
|0 064 0 06
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WHOLESALE PRICES CURRENT.

Naim- of Article. Wholesale.

LEATHER—
No. 1 li. A. Sole..................................
No. 2 B. A. Sole..................................
Slaughter, No. 1....................................

Light, medium and heavy............. «
Light, No. 2 .......................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

Scotch Grain.............................................
Kip Skins, French..................................
English .. ................................. ..................
Canada Kid ................................................
Hemlock Calf............................................
Hemlock. Light........................................
French Calf..................................................
Splits, light and medium.....................

Leather It..anI. Canada.......................
Enamelled Cow, per It........................
JVchl.le Grain...........................................
(Hove Grain........................................
Itox Calf......................................................
brush 'Cow) Kid...................................
Hull ..............................................................
Kassetts, light .........................................
Russet t s, heavy........................................
Hussetts. Nu. 2........................................
Hussetts' Saddlers’, dozen.................
lull. French Calf...................................
English Oak. Ih.......................................
Dongola, exjjak.........................................
Dongola. No. 1........................................

Colmited Pebbles . ’.................................
Coloured Calf..........................................

LI XI HER -
8 inch Fine (Face Measure)...............
8 Inch Spruce (board Measure) .. ..
1 Inch Fine ( board Measure) .. ..
1 lneh._Spruce (board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Fine (T. and G.) .................
2x8, 8x8 and 8x4 Spruce (b M.) ... 
2x8. 8x8 and 8x4 Fine (It.M.) .. ..
lli Spruce. Hooting (It.M.) ................
1*4 Spruce. Flooring < It.M.).................
1 '/„> Spruce (T. and G.).....................
l's Fine (T. and G.)............................
1 Fine (L. and G. ) ( V Lit.) .. .. 
Laths (per 1.0(H))....................................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case ................................................
King Edward.............................................
Head Light................................................
Eagle Farlor 200‘s..................................
Silent. 200*a...............................................

do. ;'.<*)'s.................................................
Little Comet..............................................

1 C 3 c.
0 27 0 29
0 26 0 28
0 26 0 27
U 30 0 31
U 25 0 26
0 3U 0 34
0 38 U 4»i
0 38 0 40
0 38 0 40
0 36 0 38
0 65 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 24 0 26
0 23 0 24
0 18 0 20
0 06 n lo
0 16 0 L-
0 15 0 17
0 13 0 la
0 18 0 22
0 00 0 00
0 17 0 19
0 50 0 6
0 30 0 35
0 30 0 36
8 00 9 00
0 80 0 8»
0 35 0 45
0 38 0 42
0 20 J 22
0 14 U 16
0 16 0 17
J 17 0 20

50 00 
16 00 
1M 00 
18 00 

22 U0 25 00 
24 00 80 00 

18 00 
22 00 
22 00 
25 00 
24 00 
38 00 
38 00 

3 50

4 75 
4 65
4 45
3 60
1 50
2 1C 
2 4L
5 20 
2 20

OILS—
Cod Oil.......................................................
S. R. Fa le Seal.......................................
(Straw Seal.................................................
Cod Liver Oil, NHd., Norway Frocess
Cod l.ivi'i1 Oil, Norwegian................
Castor Oil...................................................
Castor oil. barrels..................................
Lard oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt.., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon................

8 35 U 40 
0 50 0 55 
0 45 0 47 
0 80 0 F0 
0 95 1 05 
0 09 0 11 
0 08 0 i 9 
0 76 0 80 
0 00 1 15 
0 0» 10
2 00 2 25
3 85 4 00 
0 70 0 s5 
0 80 1 00

PETROLEUM—
Acme Prime White per gal.
Acme Water White per gal.
Astral, per gal. ..
Benzine, per gal
Gasoline, per gal.

0 17 
0 18) 
0 21 
0 ’8 
0 18

GLASS -
First break, 50 feet.............................
Second break. 100 feet........................
First Break, 100 feet............... ,. ..
ytdeond break, 100 feet .. .. .. ..
Third Break...............................................
Fourth Break...........................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. 2............................................
Do. No. 3............................................

Pure Mixed, gal........................................
White lead, dry.......................................
Red lead.....................................................
Venetian Red, English.......................
Yellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders’..................................
Whiting, Paris Gilders* ......................
English Cement, cask............................
Belgian Cement........................................
German Cement...................................... ..
United States Cement.............................
Fire Bricks, per 1,000 ...........................
Fire Clay, 200 lb. pkgs.........................
Rosin 280 lbs., gross............................

1 50 
1 60
2 75
2 9i
3 35 
3 60

6 85 7 00 
5 90 6 15 
5 65 6 96 
5 80 5 55 
1 15 1 80
5 96 7 15
6 00 5 40 
1 76 2 00
1 50 3 00 
0 00 0 60 
0 60 0 70 
0 85 1 00
2 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
n 75 l ‘if,
6 00 9 00

progress. The weather just now Ls ra­
ther unfavourable, but rain and frost 
have done no harm. Some farmers 
have begun ploughing and discing for 
next year’s crop.

The demand for farm hands has been 
good and still continues. In many 
places men are impossible to get. W ag­
es average $20 to $45 per month and 
lxmnl, or $2 to $3 per da> and board for 
very good men. Kailway men will be 
required for some time yet at excellent 
wages. Market, prices are high, and 
there is a good demand for all produce 
(fl'ercd ; some new wheat has been sold. 
Farmers scorn to have plenty of money, 
and no complaints are heard. Trans­
portation conditions are satisfactory, 
there being plenty of cars to take t'v 
grain to the elevators, and roads are 
good. All the mines are working doub­
le shift, and dealers have plenty of cod 
and wood on hand. Farmers have not 
yet begun to lay in their winter supply, 
but there is absolutely no fear of any 
shortage, and the outlook for the com­
ing winter is bright and promising in 
every way.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(11 At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa’e.

Glue— . # e. t o

Domestic Broken Sheet........................... o 11 016
French Casks............................................. 0 09 0 10
French, barrels......................................... 14
American White, barrels...................... 0 16 0 00
Coopers’ Glue........................................... 0 19 0 20
Brunswick Green..................................... 0 04 0 10
French Imperial Green........................ 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 86 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan.............................................. 0 85 0 90
Black Japan.............................................. 0 80 0 86
Grange Shellac, No. 1 ........................ 2 00 2 20
Orange Shellac, pure............................. 2 10 2 26
White Shellac.......................................... 2 10 2 40
Putty, bulk, 100 lb. barrel................ 1 40 1 42
Putty, in bladders.................................. 1 65 1 67
Kalsomine 5 lb. pkgs............................. 0 U

Paris Green, f.o.b. Montreal—
Bris. G00 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb................... u n
100 lb. lots Tins. 1 lb.................... 0 22
Arsenic, kegs (300 lbs)................ 0 18

WOOL—■

Canadian Washed Fleece .. 0 19 0 21
North-West............................. .. 0 00 0 00
Buenos Avres......................... 0 40
Natal, greasy......................... •• 0 00 0 10
Cape, greasy......................... . 0 20
Australian, greasy................ • 1 *•* .* 0 oo 0 00

WINES, LIQUORS, ETC.—

English, qts............................................ ....
English, pts............................................ ....
Canadian, pts...............................................

2 40 2 70 
1 50 1 70 
0 85 1 50

Dublin Stout, qts..........................
Dublin Stout, pts..........................
Canadian Stout,, pts....................
Lager Beer, U.S...........................
Lager, Canadian.......................

Spirits, Canadian—per gal.—

2 40 2 70 
1 60 i 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

Alcohol 65. O.P........................................
Spirits. 50, O.P.........................................
Spirits. 25. U.P.................... .... ...............
Club Rye, U.P...........................................
Rye Whiskey, ord., gal..........................

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

Oportos.. 1 40 6 00
2 00 5 00

Sherries—

Diez Ilermanos 
Other Brands . 1 50 4 00 

0 85 5 00

Medoc .. 
St. Julien 2 25 2 75 

4 00 5 00
Champagnes—

Piper Heidsieck 
Cardinal & Cie 28 00 34 00 

12 50 14 50
Brandies—

Richard, gal.................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts.............
Richard, V.O., 12 qts.............................

7 00 
16 00 
14 60 
12 26 

9 00

Scotch Whiskeys—

Bullock Lade, G.L.....................................
Kilmarnock..........................................
Usher’s O.V.G................................

Mitchells Glenogle, 12 qts....................
do Special Reserve 12 qts..............
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

Irish Whiskey —

Mitchell Cruiskoen Lawn.......................
Power’s, qts............................... ", ‘ *'
Jameson’s, qts..........................
Bushmill’s.....................................e" ’
Burke’s....................................." **
Angostura Bitters, per 2 doz.* .*.*

Gin—

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50 

14 00 15 00

Canadian green, cases............................
London Dry...................................ti’ ”
Plymouth................................ .. ** " *
Ginger Ale, Belfast, doz.........................
Soda Water, imports, doz..............*,
Apollinaris, 50 qts.................................

0 00 5 85 
7 25 8 00 
9 00 9 50 
1 30 1 40 
1 30 1 40 
7 25 7 50
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RRENT.

ZTiolesa’e.

S e. t 0

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 16
0 85 0 90
0 75 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 26
2 10 2 40
i 40 1 42
1 65 1 67

0 11

0 171
0 19
0 21
0 22
0 18

0 19 0 21
0 00 0 00
0 2) 0 40
0 00 0 10
0 18 0 20
0 00 0 00

2 40 2 70 
] 50 1 70 
0 86 1 50

2 40 2 70 
1 60 i 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

1 40
2 00

1 50 
0 85

6 00 
5 00

4 00
5 00

l 25 2 75
4 00 5 00

8 00 34 00 
2 50 14 60

i 7 00 
16 00 
14 60 
12 26 

9 00

0 25 10 50 
9 50 10 00 
9 00 9 60 
9 25 16 00 

8 00 
9 00 
9 50 

12

8 50 12 
0 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50 
4 00 15 00

0 00 
7 26
J 00
1 30 
1 30 
7 25

5 85
8 00 
9 60 
1 40 
1 40 
7 50

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Term». 
We Can Interest You.

Fo'ey&WPliamsMtg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
pg- ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insui mice Companies. Stocks and Ronds.— Montreal Quotations Sept. *8.1910.

Name of Company. 9ha°' Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 34—6 moe. 360 360 97
Canada Life.................................................. 2,500 4—6 mos. 400 400 160
Confederation Life................................... 10,000 74—6 moe. 100 10 277
Western Assurance................................... 25.000 5—6 moe. 40 20 80
Guarantee Co. of North America ... 13,372 2—8 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Sept. 17, 1910

Shares Dividend NAME Share Paid Closing Prices

Zou.uuu lUs. per till. 20 2 1-6 104 11
450,000 10s. per sh. Do. (New) ........................................ 1 1 12 171
220,000 5s. Atlas Fire & Life ............................ 10 24s 61 64
100,000 UK British Law Fire, Life..................... 10 1 31 44
295,000 60 Commercial Union............................ 10 1 17 17*
100,000 lue. Employers’ Liability........................ 10 t U| IS*

10,000 18* Equity & Law ................................... 100 V • 7R 2Ô*
UV.VVti 12 Vi Gen. Accident, Fire it Life .. • - 5 1* 2 71

io,eoo 10 General Life......................................... 100 6 74 71
•00,08» 10 Guardian................................................ 10 6 10 10*
•7,008 16 8-8 Indemnity Mar..................................... 16 8 8 81
SO,080 16* Law Life................................................ 20 * 24* 251

188,800 8e 6d per eh. Law Union k Rock ....................... .10 Us 6 6i
188,008 .. Legal Insurance..................................... » 1 1 1-16
•0,000 17* 6d per sh. Legal & General Life....................... 60 • 174 171

■46,840 £ 80 Liverpool, London k Globe .. St. S 2-’i 234
86,898 80 London....................................................... U it* 47J 4M

106.688 82 London k Lancashire Fire............... 26 i* 24 25
18,888 16 London k Lancashire Life.............. 10 s 6; 64
18,008 408. per ah. Marine........................................................ tt t* 36 37
88,888 • Merchants* M. L.................................. 10 «* 3* 31

110,000 80e 6d per sh. North British * Mercantile .. .. 16 mt 38j 89*
800,000 «7* Northern................................................. 10 1 81 81

*4.008 8be. Norwich Union Fire........................ 26 8 «I 274
S8./70 88 Phoenix .................................................. 60 6 37| 33*

188,080 80 Railway Passen..................................... 10 S
m»,no£ 6 Royal Exc................................................ 9t. 100 167 190
881,188 68 8-8 Royal Insurance....................................... 10 1H 26| 264
*8,087 17* to 1 8| 3|
140,0* 10a. per eh. Sun Fire................................................... 10 1* HI 124
«8,8* 10 t-8 Sun Life................................................. 10 7* 181 19

180,888 » Thame, ft Her. Marin. ............... so s 6 6»88,8* M Union Mar., Life............................. so IS 6 64
U1.814 » Yorkshire Fire k Life...................... 6 H h <4

SECURITIES.

British Columbia,
1917, 4V6 p.c...........................
1941, 3 p.c................................

Canada, 4 per cent loan, 1910 
3 per cent loan, 1938. ..
Insc. Sh......................................
2Vz p.c. loan, 1947.............

Manitoba, 1910, 6 p.c...................

London 
Sept 17

Clo’g Price
101 108
85 86

101 M)2
904 »i*
m 1004
75 77

—•

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds....................................

10 Buffalo <te Lake Huron £10 shr..
do. 5% p.c. bonds......................

Can. Central 6 p.c. M. Bds. Int.
guar, bv Govt.................................

Canadian Pacific, $100......................
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock................
Do. 4 p.c. prcf. stock...............

Algoma 5 p.c. bonds...............

Grand Trunk, Georgian Bay, &c. 
1st M....................................................

100 Grand Trunk of Can. ^ord. stock 
100 2nd equip, mg. bds. 0 p.c
100 1st pref. stock, 5 p.c.. ..
100 2nd pref. stock.................
100 3rd pref. stock ....................
100 5 p.c. perp. deb. stoclfr..
100 4 p.c. perp. deb. stock..
100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .............................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruc-e, 7 p.c. bds.
1st mortg.....................................

100 St. Law. & Ott. 4 p.c. bonds

Municipal Loans.

100 City of Lond.,Qnt., 1st prf. 6 p.c. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem, 1928, 4 p.c......................
100 City of Toronto, 4 p.c. 1922-28

3V£ p.c., 1929..................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.......................

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. ....

Miscellaneous Companies.

100 Canada Company.......................
100 Canada North-West Land Co. 
100 Hudson Bay .. .. .. .t .. ..

Banks.

Bank of England....................................
London County and Westminster..••
Bank of British North America ...
Bank of Montreal....................................
Canadian Bank of Commerce.............. /'20| ft*
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. BLAIKIE. 
Presides!.

E. GURNEY,.I. K. OSBORNE, 
VicePreeid cuts.

-H1909K-
TOTAL CASH INCOME................................................
TOTAL ASSETS.............................................................
NET SURPLUS to POLICYHOLDERS...............
PAYMENTS TO POLICYHOLDERS.......................

$2,028,596.40 L" 

10,490,464.90 
1,018,121.25 w. 

789,520.41

GOLDMAN, A.I.A., F.CJL, 
Managing Director.

B. TAYLOR, B.A., LL.B., 
Secretary.

Home OfTice, — — — Toronto.

f-T ™!'4'

PRUDENTIAL
■ MAS TME A *^3, 
' STRENGTH OF M 

GIBRALTAR 1 M £ ' , f

The Prudential 
Helps Its Agents 
Win Success

in a variety of ways, and when 
vacancies occur it makes promotions 
from the men in its service..................

Write us about an agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRY DEN. President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

A profitable side-line required by all 

business men; no samples. Address, 

in confidence, A.B.C., P.O. Box 605, 

Montreal.

PERPETUAL CALENDAR

1910 August 1910

Mon Tue Wed Thu Fri Sat SUN

1910 September 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 6 6 7

8 9 10 11 12 13 14

•15 16 17 18 19 20 2 1

|22 23 24 25 26 27 28

29 30 31

March, May, July, August, October, December, 31 Days. April, June, September, November, $0 Deye,
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TUn " ' * I Un ASSURANCEIhfl Lite COMPANY
HEAD OFFICE, . . HAMILTON, CANADA

Capital and Assets.................................................... $ 4,513,949.63
1’otal Insurance in force......................................... 21,04»,322.81
Paid Policyholders in 1909 ..................................... 347,274.43

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

INSURANCE.

BRITISH AHERICA
HEAD OFFICE...........................TORONTO.

BOARD OF DIRECTORS : —Hon. Geo. A Cox, President; W. 
R. Brock and John Hoelrin, K.C., LL.D., Vice-Presidents ; 
Robt. Bickerdike, M.P.; M. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Peilatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL.......................................................................... *1,400,000.00
ASSETS.............................................................................. 2,022470.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,578.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 161 St. Jamas St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets....... .......................................... $277,107,000
Policies in Force on December 31st,

1909.................................................. 10,021,079
In 1909 it issued in Canada Insuran­

ce for...............................................  $ 23,418,108
It has deposited with the Dominion 

Government exclusively for Can­
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editer and Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

I l'he use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal,

Please send me the “ Journal of Commerce,” for one year, commencing

.................................................... ............................ for which I agree to pay $3.00 on demand.
«

Name..........................................

Date.

■

Address

NOTE.—Subscribe» may change the address to which they desire the "Journal of Commerce " to be sent ss often ss they wish.

0
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Excellent Site for 
e Flret-claes

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also one island adjoining. Area in all, 
about 4* acres.

tsr*
1036

Canada Branch : Head Office, Montreal.

msiém
Liverpool 

London 
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INSURANCE COMPANY 
BSg^L IMITE

SrPtY TO THE OWNER.

M. S. FOLEY.

■ •IT*a AMD PROPRIETOR

"JOURNAL or COMMKRCK," 

MONTREAL

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO. ONT.
Total Assets 31st Dec.. 906..................|664,668.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL. WM. 8NIDER,
President. Vice-President.

Frank Haight, 
Manager.

I T. L. Armstrong, 
I R. Thomas Orr, Inspectors.

UMHiMTION LIFE
ASSOCIATION

MEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICII

20T ST JAMES STREET,

J. F. MacKay,.................Cashier.

A. F. KAXMONU, 
lien. Agent, Frencn Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach l>y two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

l’he current between the mainland and one of the islands 
la caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts anil small boats on the property.

The place was anciently known as “Lotbiniare Pointe,* bet 
has been re-named by the owner “Roslevan” from its penin­
sular sha-pe and and the ancestral elms growing upon It.

The mainland portion and one island are now offered tor 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the *

“Journal of Commerce,*

Montreal.

To life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive

Field men in the different Provinces
»

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, °8Mont?e£?ER'

WESTERN AcS0SMFAANYCe
FIRE AND MARINE. Incorporated 1851

Assets ----- $8,267.082.56
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,090
Life Funds and Special Trust Funds...............................  61,490,000
Total Annual Income, exceeds.................  27.500,000
Total Funds, exceed........................................................ 94,900,000
Deposit with Dominion Government...............................  1,187,660

Head Office Canadian Branch ‘jamesst?*’ Wont real.
Applications for Agencies solicited in unrepresented district*.

W. 8. JOPL1NG, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.


