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Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

i=2 TO 4-5 Horse=-Power

Made by 'the Canadian General 1%100-
tric Co., of Toronto.

Has been in use only about three
months. - ’

Will be sold considerably under mar-
ke, price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

Merchants, Manufacturers and dther
business men should bear in mind that
the “Journal of Commeérce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it, the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

SWEET

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

| pistinetive ““(&) ®)* _Qualities |

OF

North Star, Crescent ‘
and Pearl Batting

OF LONDON.

Established A. D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. sames and McGill Sts., MONTREAL.

T.L. MORRISEY - Resident Manager.

Purity
Brightness
Loftiness

1

|
No Dead Stock. oily. threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
. Three grades—Three prices and far

the best for the price 4

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted .,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
' At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

EN

FOR SELEBE

A Wice Stitching Machine

VERY CHEAP.

Address:
~ BOURNAL OF COMMERCE,”"
132 St. James St.,
MONTRHAL.
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THE CHARTERED BANKS. /

Theiliank of Montreal.

(ESTABLISHED 1817.) .
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

REST' ;e e & s 11,000,000.00

UNDIVIDED PROFITS.... 159,831.84
HEAD OFFICE: MONTREAL.

BUOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and  Mount
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Lsq., Vice-President.
A. T. Paterson, lsq., k. B. Greenshields, Esq.,

Royal,

8ir Wm. C. Macdonald, R. B. Angus, b:sq..
James Ross, Lsq. R. G. Reid, ksq.,
Hon. Robt. Mackay. /
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meyedith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columba.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.

P. R, Clarke, Ins. Maritume Prov. & Nild. Briches.

: BRANCHES IN CANADA:

Toronto, (anso, N.S. .
** Queen S, Glace Bay, N.S.
““ Ont. Bk. Br. Halifax, N.S.

** Richmond St ** North End.

“ Ont. Bk. Br. Lunenburg, N.8
““ Unt. Bk. Br. Mahone Bay,
Brockville, Ont. ‘' Carlton St.  port Hood, N.S.
Chatham, Ont.  Trenton, Ont.  Sydney, N.S.
Collingwood, 0. Tweed, Ont. Wolfville, **

* Ont. Bk. B. Wallaceburg, " yarmouth, *
Cornwall, Ont. \\}nrsu\\', ont Altona, Man.
Deseronto, Ont. Waierford, Ont. prandon, Man.
Eglinton, Ont.  Buckingham, Q. Gy “Alta.
Fenelon Falls, Cookshire, Que. I:dmonton, **
Ft. William, O. "’f““ Indian H'd,Sask
Goderich, Ont.  Fraserville, Q. [ ethpridge, Al.
Guelph, Ont. Grand Mere, Que Oakville, Man.
Hamilton, |.;n\1_' Megantic, Portage la
‘¢ Sherman Av, Levis, Que. Prairie, Man.
King City, Ont, Montreal, Que. Raymond, Alt.
Kingston, Ont. ‘* Hochelaga. Regina, Sask.

* Ont. Bk. Br ont Bk Br. Rosenteld, Man.,
Lindsay, Ont. ‘‘ Papineau ave Saskatoon, Sask
* Ont. Bk. Br. “‘Pt. St. Charles Winnipeg, Man.
London, Ont. ** Seigneurs St ¢ porg Rouge.

Mil“nml.k.. in. v St Apm) de ““ Logan ave.
Mount l'avmn\l : O “Y}‘p]h-:\ ue, Armstrong, B.C.
Newmarket, ( St. Henri Chilliwack, B.C.
Ottawa, Ont. * West End.  gEnderby, B.C.
Bank St. ~* Westmount.  Greenwood, B.C
‘“ Ont. Bk. Br.  Quebec, Que. Kelowna, B.C,
Paris, ont. Upper T'Wn Nejgon, B.C,
Perth, ¢nt, Sawyerville, Q. \ew lvénv'r-r-B C
Peterbovo., (v Andover, N.B. New \\'eslm.in- :
o Ont. Bk. Br. pathurst, N.B.  gior, B.C
Picton, Ont. Chatham, N.B.  Njcol: 4
>or : , Nicola, B.C.
I)‘”}' \'”'“"'“' Bdmunsion,N.B, Rossiand, B
;:;x‘:i-‘n‘“tll\:‘)-( Ont. I‘:rmlvric:((,n.f\fl;l} Summerland, BC
Str “‘ "I (int Grand Falls, Vancouver, B.C.
& “‘“,‘”‘.' Ont. Hartland, N.B.  Vernon, B.C.
Et.li ALY 8(') .(n * Moncton, N.B. Victoria, B.C.
Toronts ont.  Shediac, N.B.
““Yonge St, Br. St. John, N.B.
‘“ Wellington St Woodstocl
““ Ont. Bk. Br. Amberst, N.S.
Bridgewater, ‘|

Alliston, Ont.
Almonte, Ont.
Aurora, Unt.
Belleville, Ont,
Bowmanville, O,
Brantford, OUnt.

(N NEWFOUNDLAND.
.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
; needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank -

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.

Mexico, D, F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS 'IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
1 Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. San Francigeo-The First
National Bank; The Anglo-Californian Bank,

1

THE CHARTERED BANKS.,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.
Capitas Paid-up............ $4,866,666.66
BESE: o 50 mmiemmmtisiomgens 2,238,666.66

Head Office, 5 Gracechurch st., London, E.C.
A. G. Wallis, W. S. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. . Brodie, H. J. B. Kendall,
JoS caer I'. Lubbock,
R. H. Glyn, C. W. Tomkinson,

E. A. Hoare, George D. Waterman,

J. H. Mayne Cawmphell, /
Head Ottice 1n Cuanaan St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. ot Branches,
J. ANDERSON, Inspector. /
A. E. ELLIS, Manager Montreal Branch.

BRANCHES IN CANADA:
Alexuander, Man. London, Unt.
Ashicrort, B.C. London, Market Sq.
Battleford, Sask. Longueuil, P’.Q.
Lelmont, Man,/ Midiand, Ont.
Bobcaygeon, Ont. Montreal, P.Q.
Brandon, Man. ** St. Catherine St P.Q.
Brantford, Ont. North Battleford, Sask.
Calgary, Alw, North Vancouver, B.C, /
Campbelltord, Ont, Ouk River, Man.
Larungtord, Mau, Ottawa, Ont.
Davidson, Sask. ('\l(:h\'\" P.Q.
Dawson, Yukon Dist, Reston, Man.,
buck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Listevan, Sask, St. John, N.B.
I'enelon I'alls, Ont, St John- Union St.

Iredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Ialifax, N.S. Kin & Duafferin Sts .

Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.
Hedley, B.C.

Kalso, B.C,

Toronto Jet., Ont.
Trail, B.C.
Vancouver, B.C.
Victoria, B,C.
Weston, Ont.
Kingston, Ont. Winnipeg, Man.
Levis, P.Q. Yorkton, Sask

NEW V'-IRK (52 Wall St.))—H. M. J, McMichael
and W T. Ohver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A, S, Ireland, “Agents
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England and

Messrs. Glyn and (o,

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

“AID-UP CAPITAL.. .. .. .. .. .. $ 2,600,000
RESERVE.. .. ..

TOTAL ASSEDS .., LT 2910000000
Head Offie.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
/. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. 5. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES.

Alton, Grimsby, Orangeville,
Ancaster, 1()“;“] Sound,
; é ‘alnierston
.\1“\\00(:1_, arton St. Be.  porg Elgm,’
Beamsville, leeving Br. o1t Rowan,
Berlin, kast/ind Br.  Princeton,
Blyth, West knd Br. Ripley,
Brantford, Jarvis, Simicas.

Do, East-End

Listowel,
Branch.

Lucknow,

Southampton,
I'ceswater,

Chesley, Mudland, Toronto,

Delhi, Milton, I'eronto—
Dundalk, Milverton, College & Ossingt
Dundas, Viitchell, Queen & Spadina,

Yonge & Gould,
Toronto Junc.
Wingham,

Dunnville,
Ethel,
Fordwich,

Moorefield,
Neustadt,
New Hamburg,

Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niugara Falls, S.
MANITOBA, ALBERTIA, & SASKAT_ HEWAN,

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot'Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man,
Brandon, Man. Kenton, Man. Saskatoon, S'k.
Carberry, Man. Killarney, Man. Snowflake, Man,
Qarievale, Sask, La Riviere, Man Stonewall, Man.
Rrandon, Man.  Manitou, Man, Swan Lake, Man.
Carman, Man. Mather, Man.  Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Edmonton, Alta. Miami, Man, Winnipeg, Man,
%Im Creek, Man. \innedosa, Man. Winnipeg—
Francis, Sask. Moose Jaw, Sask. Grain Exchange
Vadstone, Man. Morden, Man.
Mortlach. Sask.

. BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &

Cedar Cove Br.

Correspondents in (ircat Britain:—The National
Provincial Bank of England, I.td.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International Trust Co.—Buffalo. Marina
Vational Bank.—Chicago, Continental Natiomal
Rank: First National Bank.—Detroit, Old Detrolt
National Bank.—Kansas City, National Bank of
Commerce.—Philadelnhia.  Merchants National
Rank.—St. Louils. Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank. —
Pittsburg, Mellon National Bark.

The MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Pald up .. $3,000,000
Reserve Fund .. .. 3,000,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. President.
S. H. Ewing .. ,. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H, Markland Molson, Lt.-Col, F. C, Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:

ALBERTA. OUN ANty Continued.
Calgary. Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Murys,
Revelstoke. St. Thomas.
Vancouver ‘“ East End Branch.
MANITOBA. Toronto.

** Queen St, West Br.
Toronto Junction:
Trenton,

Wales.

Winnipeg.
ONTAKLO,
Alvinston.
Ambherstburg.
Aylmer.

Brockville. Woodstock

Chesterville, K

Clinton. s

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. Fraserville & Riv. du
Frankford. / Loup Station.
Hamilton. Knowlton.

‘‘ Market Br. Lachine Locks.

Hensall. Montreal.

Highgate. ‘“ St. James Street,
Iroquois. ‘‘ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow. ‘“ St. Catherine St. Be
Meaford. ‘* Maisonneuve Branch.
Merlin Quebec,

Morrisburg, Richmond

North Williamsburg.  Sorel.

Norwich.
Ottawa,
Owen Sound.
Port Arthur.
Ridgetown.

Ilavie Statiom.
Therese de
Blainville, Que.
Victoriaville,

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr's Bank, Ltd., Ireland—
Munster and Leinster Bauk, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitoed at lowest rates of
exchange.  Commercial Letters of Credit and
Travellers” Circular letters issued, available in
all parts of the world,

S P ™
Tue BANK OF TORONTO
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL, $4.000,000
RESERVIE FUND 4.500,000

DIRECTORS:

WM. H. BEATTY .. .. .. ..

W. G. GOODERHAM. ..
Robert Reford William Stone.

John Waldie, John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gouderh*m.
Robert Meighen. Nicholas Bawlt.

DUNCAN (OULSON .. General Manager,

Joseph Henderson . ..Assistant General Manager.

President.
Vice-President,

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, l.vnden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook. Muisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, 01l Springs, St. Lambert
Brockville, Omemee, ! MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage |3
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg,
Creemore, Sarnia, SASKATC'WAN
Dorchester, Shelburne, urg,
Elmvale, Stayner, Quitl Lake,
Galt, Sudbury, Wolseley,
(Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg.

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

Automsatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
3baft already prepared.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

| THE CHARTERED BANKS.

OF COMMERCE.

Paid -up Capital, - $10 000,000 |

Rest, - - - - - - 5,000,000]

HEAD OFFICE : TORONTO.
BOARD OF DIRECTORS:

B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

i
THE CANADIAN BANK’
|

Hon. Geo. A, Cox. flon. Lyman M. Jones,
Matthew Leggat, Esq. prederic .\u-l\ollsj Esq.
James Crathern, Esq. I‘. D. Warren, Esq.
John Hoskin, K.C., LL.D non. W, C. L
J. W. Flavelle, Esq. . Lash,
A. Kingman, Esq. £ R.

Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches
4 6 9 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. 1l Mathewson, Manager.
LONDON, ENG., OFFICE: 60 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW  YORK AGENCY: 16 Exchange Place,

Wm. Gray and H. B. Walker, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.

Incorporated by Dominion Parliament.

790 BRANCHES IN CANADA
Paid up Capital....$3.860,000

Reserve Fund and
Undivided Profits

Total Assets ......21,000,000

1,253,000

NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best

Ailsa Craig, Castleton, Tuean.,
terms gliaranteed. Beaverton, Chatham, \arkham,
Belleville, Cobalt, Aanle,
Deposits of $1 oo RECEIVED, Blenheim, Cohourg Orono
Bloomfield, Colhorne, Oftawa,
Interest from date of deposit paid 4 times a year. | Bond Head, Consecon, Parkdale,
Bowmanville, Deseronto, Parkhill,
NO TROUBLE “RED TAPE,” OR DELAY. Bradford, Durham, Picton,
Brantford, "lesherton, Priceville,
D. M. STEWART, General Mauager. Brighton, Farest, Rwlvnm_nt‘ Hill,
Brussels, Grafton Stanfiville,
Cambray, Harrison, F'_rﬂ”.m»v
Campbellford,  Kineston, Wellington,
Cannington, Lind=ay, Woodville,

The Dominion Sayings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.08
Total Assets, 3lst Dec:, 1900 2,272,000.83

Qts.: Bav St.. Temple Buildine: Yonge .St, (cor
Y:nm: and Charles Sts.). Market, King and
West Market Sts.: Parkdale, Queen St., West.

Bank.

Bank ot Canada

Established, 1865,
HEAD OFFICE .. ..QUEBEC.
3.000.009
1.500.,000

Uaion

Capital Pail-up..
Rest .. .. ww ne
BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esq.. I’. E. Kenaston, Ksq.,
R. T. Riley, Esq., M. B. Davis, Esq,,

E. J. Hale, Esq., Geo. H. Thomson, Fsq.

G, H. Balfour ..
J. G. Billett G mo OO Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
E. ‘W. .S, Crispe; ... «v « Western Inspector.
H, Veasey .. .. oo s . Assistant Inspector.
P Vibert.: . Assistant Ingpector.
J. 8. Hiam.... Assistant - Inspector,
Advisory Committee, Toronto Branch.
Geo. H. Hees, Isq. Thomas Kinnear, Esq,

BRANCHES ANI/.) AGENCIES.
QUEBEC.—Dalhousie Station. Montreal Quihee
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
CQOI{S[O\\'H, Crysier, Englehait, Erin, Fen-
wick, Fort Wi m, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalte, Mount Bridges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land. Plantagenet, Rosceneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, AVheatley, Wiarton, Win-
chester,
MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
etna, Hamiota, Hartney, Holland, XKillar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.: Winnipeg., Logan Ave. Br,
SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,

General Manager.

Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.— Airdrie. Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Fr:ml:.'Hifzh River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver. .
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.

ESTABLISHED 1873.
Capital Authorized by Act of

Parliamen $£2.000.000
Capital Paid-up 1.514.000
Reserve Thund. . 1.614.000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President,

W. F. Allen, Fred. W. Cowan.
W. R. .Johnston, W. Francis, H. Langlois.
BRANCHES:

]
TORONTO: Head Office. Wellington & Jordan

BANKERS:
New York — Importers and Traders National

Montreal—Molsons Pank. and :’mpprifﬂ Rank.

Lonn':i;;;.‘ England—National Bank of Scotland.

All banking business promptly attended to,
Correspondence solicitied.

Tue BANK OF OTTAWA"
Capital Authorized .. $3,000,000
Capital Paid-up.. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
1. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Fraser,
John Mather, Dénis Murphy,
George H. Perley, M.P.
Gorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock: W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention te all
banking business emtrusted to it.
CORRESPONDENCI INVITED.

Iraders Bank ot Canada

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. .. .. . .$4.322.000
RENST. ie 3w L.$1,900.000
BOARD OF DIRECTORS:
C. D, Warren, Esq. .. .. .. President.
Hon. J. R. Stratton .. -President.

I&. ¥. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFKICE, TORUN1U.

H. S. STRATHY, ........... General Manager.
STUART STRATHY.. Assistant Gencral Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. SHERRIS .. .. . Inspector.

o : BRANCHES-

TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hawniwon, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg
Bridgeburg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alfa.,
Burlington Lakefleld, Stoney Cr..
Lalgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Mifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudbury
DNatton. Norwich, Tavistock,
Fast Toronto.  Orillia. Thamesford.
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound. Tottenham.
Elora, Paisley, Ont. Waterdown,
F[nhro. Part Hape. Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor.
Glencoe. Rideetown, Winnipeg,
Orand Vallev, Ripley, Winona,
Guelph, Rockwond. Woodstock
BANKERS:

Gireat Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,000,000
Reserve Fund aud Undivided
Profitsy - - - 3,928,000
Deposits by the Public, - - 36,000,000
Total Assets, - - - 49,000,000
DIRECTORS:
K. B. OSLER, M.P. President
WILMOT D. MATTHEWS Vice-Pres.
A. W. AUSTIN, R. .J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.
A. M. NANTON.
C. A. BOGERT General Manager
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.

T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

@ P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1569,
CAPITAL PAID-UP.
RESERV .

Head Oftice, - - Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. . 8 Holt, Esq., V.-Pres
T. Ritchie, X . W. Thompson, Esq,
Wiley Smith, 5. L. Pease, Es
Hon. D. Ma g G. R. Crowe

£3.900.000
$4.390.000

H. G. Bauld, Esq D. K. Elliott, 1y
James Redmond, W. . Thorne, Esq.,,
E. L , GEN. MANAGER
W. B. Torrance. .. .. Supt, of Bfanches.
C. E.Ne¢ill & F.J. Shernan Asst Gen, Managers .
BRANCHES:

Ambherst, N.S. vVbntreal Annex.
Antigonish, N.S., Moose Jaw, Sask.
Arthur, Ont. Nanaimo, B.C.
Bathurst, N.B., Nelson, B.C
Bowmanville, Ont.. Newecastle, N.B.
BRridgewater, N.S., New Westminster, B.O.
Calgary, Alta. Niagara Falls, Ont.
Charlottetown, P.E.L, Ottawa, Ont.
Chilliwack, B.C., Ottawa  Bank St.
Chippawa, Ont. Pembroke, Omt
Cornwall, Ont Peterborough, Ont.
Cumberland, B.C. Piet N.S.
Dalhousie, N.B. Plum Mian,
Dominion City, Man. Port Essington. 13.C.
Dorchester. N B. Port Hawkeshury,
Durban, Man, Rexton, N.B
Edmonton, Alta . Rossland,
Edmundston, N.B St Tohn. N.
Elmwooa, Ont., (Sub) Do. North End.
Fredericton, N.B. St Tehn's. Nfla
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N S. Svdnev, C.B
Hanover, Ont, Toronto, Ont,
Ingersoll, Ont., Truro, N.S.
Kenilworth, Ont,, (Sub)  Vancouver, B.C.,
Kensington, P.E 1.  Cordova S,
Ladner. B.C. ‘“ East End.
Lauder, Man. ‘“ Granville St.
Lipton, sask. Mount Pleasant
Londonderry, N.S. Vernon, B,C
Louisburg, C.B. Victoria, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.S.
Montreal, 8t Cath. St W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien
fuegos, Havana, Havana—Galiano S&t.; Manzanillo,
Matanzas, Santiago de Cuba

New York Agency, 68 Willizin Street .
CORRESPONDENTS THROUGHOUT the WORLD,

LI Banking Business entrusted to our
keeping receives the most eareful
attention. - = = - * -

tastern Townships Bank

READ OFFICE ;
SHERBROOKE, QUE.

/
SINTY TWO Branches in CANADA

Correspondents in all parts of the world

Capital,- - = $3.000,000
Reserve, - =- =~ 1,860,000

WM. FARWELL, l’l’L’-hl(iclll,
JAS. MACKINNON, General Manager.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Oapital Authorized.. .. .. .. .. .. $1,000,u00
Capital Subscribed.. N 530,000
Capital Paid-up te ee es ae e 550,000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - President.
Reuben S. Hamlin, Esq,, Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES. —Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock., Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on' New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

made.

Correspondents at New Vork and in Canada—
Werchants Bank of Cane“a. London, England—
Royal Bank of Scotland

BANQUE d’HOGCHELAGA
1874-1906.
CCAPITAL AUTHORIZED ..
CAPITAL PALID-UP
RESERVE FUND
DIRECTORS:
F. X. 8t. Charles, Esq. ..President
Robt. Bickerlike. Esq., M.P., Viee-Pres
Ion. 0. Do Rolland, J. A. Vaillancourt,
lsqe; AL Turcotte, lsg.; B,
Lemay. Lsq.; J. M. Wilson, Esq.
M. AL Prendergast, General Manager.
.\, Giroux. Manager.

$4,000,000
$2.000.000
$1,600,000

O. IS, Dorais. Inspector.

I, G Ledue. Asst. Manager,
HEAD  OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, Fast; St. Cather-
e Street. Centre; Notre Dame Stree:,
West: Hochelaga: Maisonneuve: Point
Nt Charles; St. Henrey; Town of St

Louis.
BRANCHES:

Berthierville, ’.Q St. Boniface, Man.

Edmonton. Alta. St. Hyacinthe.

Joliette, P.Q,, St. Jacques 1 Achigan, Q.
Laprairie, P.Q St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,

Quebee, Three Rivers, P.Q.,
Quebec. St. Roch Valleyfield, P.Q.

Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Cirenlar Letters of Credit for
travellers, available in all parts of the
World, open  Commercial (redits, Buy
forcien exchange and Sell drafts. cable
and telegraphie transfers on all impori-
ant points.  Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

7

LA BANQUE NATIONALE.

NOTICE-~On and after Wednesday.
the first of May next, this Bank will pay
to its sharcholders a dividend of One and
Three-Iourths per cent. upon/its capital
for the threc months ending on the 30th
April next.

The Transfer Book will be closed from
the 16th to the 30th April next, both days
inclusive.

The annual mecting of the shaveholders
will take place at the Banking House,
Lower Town, on Wednesday, the 22nd
May next. at three o’clock p.n.

The powers of attorney to vote miust,
to be valid, be deposited at the Bank
Mive full days before that of the meeting,
Le., before three o'clock p.m.. on Thurs-
day. the ]6th May next.

By order of the Board of Directors.

P. LAFRANCE,

Manager.
Quebee, 26th Mareh, 1907,

ST. STEPHEN'S BANK,.
Incorporated, 1836.

St. Stephen, N.B.

CAPITAL © e oo . .. $200.000

RESERVE .o 56 56 55 29 w5 o5 47,500

FRANK TODD
Jo B IGRANT e wvs sun
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York. N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal.  St. John, N.B.—Bank of Montreal.

President.
. Cashier.

Drafts issued on any branch of the Bank of
Montreal.

4 A 1 i v r
I'HE QUEBLC BANK
HEAD OFFICE QUEBEC

. Founded 1818. Incorporated 1822.
Capital Authorized $3,000,000
Capital Paid Up cene....$2,500,000
Rest .. ool ..$1,150,000

DIRECTOR!

JOHN BREAKEY ...President
JOHN T. ROSS .. " ce-President
Gaspard Lemoine, A. Marsh,

Vesey Boswell. Thos. McDougall,

W. S. Paterson.

THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St ’chbl'uke, Ont.

Do. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
Do. St.Catherine E Sturgeon KFalls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Black Lake,
Sub-agency,

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Nationak
Bank.

Boston—National Bank of the Republie.

New York, U.S.A.—Agents Bank of British
North} America; Hanover National Bank.

Paris. France—Credit Lyonnais.

Imperial Bank of Canada.
UCAPIEAL PAID-UP: $1.700.000

5 1earr
REST. . o e s 4.700.000
DIRECTORS:
D. R, WILKIE .. ., ..
Hon. R. JAFFRAY Vice-President.
Wm. Ramsay, lins Rogers,

James Kerr Osborne Charles Cockshutt,
Peleg Howland. William Whyte,
Cawthra Mulock. Hon. Richard ']‘unber.
HEAD OFFICE, TORONTO.

l?, R. WILKIE .. .. ..General Manager.

E. HAY.. .. .. Assist. General Manager.

W. MOFFAT .. .. .. .. Chiet Inspector.
BRANCHES IN PROVINCE OF ONTARIO.—
Belwood, Bolton, Brantford, Caledon East, Co-

ssex, Fergus, Fonthill, Galt, Hamilton,

>, Ingersoll, Kenora, Listowel, Lon-

- Liskeard, Niagara Falls, North Bay,

Iborne, Ridgeway, Sault Ste.

Marie, St. Catharines, St. Thomas, Toronto,
Welland, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon. Portage la Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North  Battleford,
Prince Albert. Rigina. Rosthern.

BRANCHEFR 1V PROVINOT, 0 ATBFRTA—
Athabaska T.anding, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES IN I’R})\'IN(‘I’, OF BRITISH COLUM-
BIA—Arrowhead,/ Cranbrook. Golden, Nelson,
Revelstoke  Vancouver, Victoria.

Agents:—TLondon, Ing.. Llovds Bank Limited:
New Varl- [Rank of the Manhattan Co.

SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening account
and compounded quarterly.

President.

Provincial Bank of Canada.
Head Office—Montreal, No. 7 Dlace d’Armes,
BOARD OF DIRECTORS:
M. H. Taporte, of Laporte, Martin and Co., of
Montreal, President.

Hon, Louis Beaubien, Ex-Minister of Agriculture,
Director.

M. 8. Carsley. proprietor of the firm ‘‘Carsley,”’
Montreal. Director,

M. R. Forget, ML.P., of L. J. Forget and Co., of
Monireal, Director.

M. G. M. Ducharme, capitalist, of Montreal, Di-

MG Posworth, 4th Vice-I'res. Canadian Pa-
cific Railway. Director.
Tancrede Bienvenu, Director and  General
Mar T,
M. Ernest Prunel. Assistant-Manager.
M. A, S. Hamelin, Anditor.
BRANCHES:
Montreal:—316 Rachel St, corner St. Hubert;
Carsley Store: 271 Rov  St., St.
Louis de France; Eastern Abat.
toirs: 1138 Ontario St.. corner Panet.
Berthierville. P.Q.: D’Isra-li, P.Q.: Pierreville,
P.Q.: St. Anselme, P.Q.: St. Quillanme, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.0.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros.. Montreal.
Hon. TLomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssne ““Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
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THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 Kihg Street, W.
Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen-St., W.
/" Tramsacts a General Banking Business.
Interest allowed on Savings Aecounts
from §1 upwards. '
Drafts issued on all principal points in
Canada and the United, States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND, 1,000,000
8. J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.

BRANCHES.
In Toronto :
Cor. College and Bathurst Streets.
Cor. Dandas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St E. and Lee Ave,
Cor, Queen and Mecaul Sts.
/ 40-46 King st. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth ~ntton West
Brussels Milton Wellington

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK. —Bank of the Manhattan Company,
CANADA.—Ca sadian Bank of Commerce.

Merchants Bank of Cnaada.

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President: Mark

Bredin, Toronto ; T. Willes Chitty, London, Eng. ;

rge AL Clare, M.P.. Preston : K. E. A. DuVernet,

: Lt.-Col. F.T. €. buVernet, London, Kng.;

Rev. T. C. Street Macklem, Toronto : Stanley Mar

ling, J.P.. Stroud, Eng. : M. McLaughon, toronto ;

Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from 1 to $10,000
tor 1 day 1o 365 days at } per cect. rates,

MURRAY'S

INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario,

We Buy and Sell
STOCKS, BONDS. DEBENTURES,
And all Unlisted Securities.
Cobalt Stocks Bought and Sold on Com-

mission.

Buy Silver Queen. Foster. T:'elhewﬂy
Green Meehan, Coniagas. Buffalo or
McKinley Da., for sure profits.

A small allotment of Cobalt Development
Co. stock. in 100 share lots and over
at 20c. Buy this for quick returns
and sure profits.

OWEN J. B. YEARSLEY,

Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Capada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dincen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

Locks & Builders'’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
:
prices and terms.

'he Gurney, Tilden Go. Ltd.

Hamilton, canada

No. 7 HAND DRIL L.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Ireadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

1t pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PISTROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Carnadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machinme Shops, including Steam FEngines and Castings in Tron and
Brass.

Having a full outfit of machinery and tools, includine Steam Riveter, and mea
of long experience, it invites compari<on of the quality of its work, with any
shop in Canada.

Toronto Ont., Main 8290,

ARTHUR KAVANHAGH, J. H. FRIRBHANK,
MANAGER. PROPRIETOR.
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Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

JOHNSON"”

LEGAL DIRECTORY.

Ppice of Admission to this Directory 1is
$10 per annum.

NEW YORK SPATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & /Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, *‘Laloi.” Bell Tel. Main 4800, 4801

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTIFORD .. .. W.lkes & llenderson
BROCKVILLE.., .. .. .. H. A. Stewart
CANNINGTON .. .. .. . A.J. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Hemy R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, llobson & Stephens
HAMILTON. . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan |
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel

LEGAL DIRECTORY.

ONTARIO—Continued.

LINDSNY . . Wm, Steers !
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W, H. Bartram
LORIGINALL, .. .0 .. .. J. Maxwell 3
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
KN SOUND ..A. D. Creasor’

PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. .. A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATIHARINES, K. A. Lanca~ter, M.P.
ST. THOMAS. . . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER .. . John J. Stephens

THORNBURY.. .. . . T. H. Dyre .
TILSONBURCG .. .. .. Dowler & Sinclair !
TORONTO . Jas. R. Roaf

VANKLEEK HILL, F. \V. Thistlethwaite !

\WATFORD .
WELLAND .

. Fitzgerald & Fitzgerald

. L. Clarke Rayvmond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .+ A. Collins
\/\';\LKF,RTO.\' ¢+ +e oo .. Otto F. Klein

!

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . S. Macdonrell
SYDNEY . Burchell & MecIntyre
YARMOUTH . E. H. Armstrong
YARMOUTH Sandford H. Pelton

/
NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON .
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley
CHARLOTTETOWN Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PILOT MOUXND ..
SELKIRK
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .., Lougheed & Bennett
EDMONTON . Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’S BLOCK, Sydhey,
CAPE BRETON, Nova Scotia.
Rea) ¥state and Commereial Lew
receive Sperim] A téentlon?

HenrY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRIMINGHAT, - Eng.

QUALT

Bitum
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WE MAKE
HIGH GRADE FAMILY

Sewing
'Machines
\ |

For the Merchant’s Trade.

N,

\\Il!},/
1\

nnww

We can Interest you,

‘ -
I Write us for Prices and Terms.

FOLEY & WILLIAMS M'F'G. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

/

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITU

MEN=

prrepaped Refined Bitumen 1o Various Grades.

Insulating Compound for

a—

Joint Boxes, in Tins or

Kegs. =

Guaranteed Highest Test.

Special Cable Wlaxes, Oz/okeni/t, GCeresine, &e.

/)

QUALITY ALWAYS RELIABLE.

Cuis will be inserted as soon as received.

SAMPLES FREE. =

-

LARGE STOCKS READY.

W. H. KEYS,

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New ‘Tariff.
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OLDBUBY

British Cclumb
1017, 4%
1941, 8 p

Canada, 4 per
8 per cer
Debs., 1€
2% p.c.

Manitoba, 1910

Sus RAILWAY

Quebec Provinc

100 Atlantic &

1st M. B

10 Buffalo & L
do.

Can. Centn
sual
Lamthm 15

Approximate A Approximate
Weint. Deseription. ; Reignt. "

| Grand Trun

Chapuenl Paving .0 .of 100 by Siu by Sip. 70 ewt. pee M. 14 4 g 1st M
/ 13| Heder Pliseh 2o ] b workwa, Bia: lowg A ]
1 Bull Nose " 05 ml R iR e ) 40 ew. por M. -, { 1 100 Grand Trunl

et 15| e Plinth * bis. Y 10 cwh. por Mo i 2nd ¢
15 verchor Miny ol - o Th A gin. 19 et per % X
| 80cur. por M X v y 3 1st ¢

Sublevick i ("“‘f‘?ﬁéﬁ i L1 80wt por 3, IR ! ‘ 2:131.}'
% E % SR » Y " I
. : » TRt A O ) e A \ B 5 p.c
wall IR W 55 5 g {50 ow per WK 36} Chaswl Bk 1L e ek i il | 1 et par ok - 5] 4 p.c
COha d Platlorm Copugi., >~ “ & RS = = ok : 5 .
R e g . P ey Xt m u...; a.u “wide, \ 100 Montreal &
Wall Copimg .. el eyl . Wi, ; s 1 AvRge | e w 3 ~

| 80ews per M

Flldle Box s B Lewt. 2eqre. oo

i, thie

Bin. h,m B L s 3 Nor. of %an
3 ¥ 100 Quebee Cent

T G. & B:,
100 Well , Grey

- Manufacturers - of- every= descripfion -of - - ">\ > A&

100 St. Law. &

RED & BLUE Smm.m' FLooes &¢. & .

, : ' LU 100 Ly of JHon
TERRA ‘METAL lc PAVINGS:¢-TACINGS: deag
BN‘CE BD' v s : g k. iy ™ ; o :t::kjr'n

C 'PLIHTHS?’«_ 3 .~ : ) : i 5 ..

p.c.
100 City of Win:
Deb. s

100 Cjty of Torc

Miscellane

100 Canada Com
100 Canada Nor |
100 Hudson Bay

E
Bank of Prit

Bank of Mo
Caraldian Bar
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wW. F. Woodward M. Green

WoonpwaAarDp & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London
Mar. 21

British Cclumbia, 1907, 6 pc oo se we | 100 102

7, Do 1eie Ziea . .. | 101 103xd
%811 s%i)‘c“ oo i 8 ww ww e[ 8D 187 MANUFACILURER OF

Canada, 4 per cent. loan, 1910 .. .. 101 102

8 per cent. loan, 1938 .. .. .. | 98 100 PetrOIGum

Debs., 1609, 8% p.c. .. .. .. | 100 101
2% p.c. loan, 1947 .. .. .. .. 83 8
Manitoba, 1910, 6 pP.C. «. .o o0 .. 1’0‘1 104 ‘N? all and
.
Sus RAILWAY AND OTHER STOCKS Hang lng

Quebec Province, 1906, 5 p.c. .. .. Lamps,
1919, 4% pc. ee oo | 100 v

100 Adantie & Nep West, 8p6 Gkt || Lanterans, etc.,

1st M. Bonds 5
10 Buffalo & Lake Hulon £10 Rllr

1
CandCentr?lhu I;)Lc b\tlm(:)sdanlnt ’ and General

guar. hy Govt, .. .. .. - 158
Canadian Pacific, $100 .. «o - 3
Do. 5 p.c. Londs .. .. s .- 1 I ln_Plate
Do. 4 p.c. deb, st ek L. e e ¢

Do. 4 p.c. pref. stock.. .. .. ‘<:» (
Algoma 5 p.c. bonds .. 2 Worker.

Grand Trunk, Georgian b‘l\, &e
I8t M lGowi os wdl 35 s ws ae

100 Grand Tr(llmk of (,'anudubﬁrd.ﬁstock 3 . FISHER STREET WORKS,
00 . 2nd equip. m.g. bd
100 3t prel. stock, 5 pe. 0| BIRMINGHAM, ENG

100 2nd. pref. stock .. .. ..
100 srd pref. stock ... .
100 5 p.c. perp, deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champ]am 5 p c, 1st
mtg. bonds ..
Nor. of Canada, 4 pc rJeb. stock
100 Quebcc Cent., 5 p.c. 1st,inc. bds.
s & By, Iy p.c. bonds, 1st mtg.
100 \\(1] (-r('\ & Bruce, 7 p.c. bds.
hl MOrt. .. .. ¢o oo oo so
100 St. Law. & Ott. 4 p.c. bonds ....

Municival Loans.

100 City ot Lnd., Ont, 1st ]ll‘f 5 D c.
100 City of Montre al, Stu g.. & p.c
100 City of Ottawa, red. 1913, 41/- -C,
100 City of Quebee, 6 p.c. red'm 1905
redeem. 1908, G p.c. .. ..
redeem 1928, 4 p.c. ..
100 Cjty of Toronto. 4 p.c. 1922- 28
3% rper cent. 1929 ..
5 p.c. gen. con, ciy,, 1'»1'»-%)
p.c. stg. bonds /..
100 City ol Winnipeg deb. 1014, 5 P(
Deb. s:ript,, 1107, 6 p.c. ..

Miscellaneous Companics.
100 Canada Company

100 Canada Nor I \\.slhi and Co. ...
100 Hudson Ba s 3 .o

Buanks.

Bank of I'ritish North Ameriea ..
Bank of Montreal .
Caralian Bank of Commeree .
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WiLLiam FORD

.. GUN MAKER..

Canada at 4 to 3
\ .
pondence invited.

INVESTMENTS.

Opportunities for safe imvestments in

Address: INTERFST,
E: 0.

Leading Manufacturers, Ete.

CABLE CODES

corres | A, B. C. sth Edition. . . .
Moreing & Neals, S*NERAL 210,
Jox 576,

Montreal, Canada. | Bedford McNeill’s, ““NINSEE‘}ML

per cent.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Fleld Trial of 1875 aud 1879. Borer and Maker of al]
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to
order. ]

St. Mary's Row. BIRMINGHAM, Ens, |

/

. /
Western Union’s, Tél. Code.
Many others carried in stock and any
kind procured.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., West,
MONTREAL.

/

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

MARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

—

St. Peter’s Place,

OFFICE :

St Martin’s Row

BIRMINGHAM, England,

Speciallties:

All kinds of Mirrors for Silversmiths,

HALL & RICE Ltds

West Bromwich.
The ¢ Typhoon ’’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tarif?f.

Telegraphic Address: “HELICAL, WEST/ BROMWICH.”

10E WEST BROMWICH SPRING c0., LI,

CONTRACTORS 1O
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

Special Prices to Camadians under the New Tariff.

West Bromwich, ENGLAND.

T

b

Canada

Contractors
iGo

Super Lo

Any ordinary
on recei

H. F]

NICKE]

“KRONAN

34, 35 an
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FOR QUALITY AND PURLTY BUY

“E_XTRA  CGRANULATED"

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited,

- MONTREAL,

Contractors to His Maijesty’s
fGovernment.

Bridge Street and

- Lower Rushall Street,

S, ; p
Super London Collar. W‘ \I—SA

—

Any ordinary collar despatchea )
on receipt of order. .

Please Address In Full,

Established 1825.

ELISHA JEFFRIES
& SON,

LL.

England.

wez A Insoraserlinaeve
DEVOTED TO

TRE o™ oF 2= .
Lo
QU (oMbE
‘ ~
Commerce, Fimance, Insuramce, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Camadian Subscribers . .. $3 a year
British Subseribers .. £l Stg.
American . ..$3 a year

Single Copies. .. ee «o .. 33c each
Extra *  (5to30) .. .... 20 “
> * (50 to 100) .. .. 15¢ *
" (100 and over). l0e¢ *

Editorial and Business Offices:
" M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

EZ-\WVe do not undertake to returm
unused manuscripts.

Rmuub Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Pubiished EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address,
CANADIAN JOURNAL or COMMERCRE,
Montreal.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”

Manufacturers of Every

Description of

STIRRUPS,

SPURS,

BITS.

HARNESS FURNITURE

and

GENERAL BuckLEs.

HAMES
a Speciality,

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL. England.

Speecial Prices to Canadians under.the New Tariff.

U R

COMMERCTAL SUMMARY.

Ottawa Clearing House total for
week énding March 28, 1907, $2.912415;
corresponding week last year $2 224,910,

/
-London Clearing House total for week
ending Margh 28, 1907, $1,144,138.

—The Grand Trunk carried 6278914
pieces of baggage last year, as compared
with 5.514,328 pieces in 1905,

—The overdue debts of the late On-
tario Bank are now placed at $1.777,759.
There are still $198.011 of Ontario Bank
notes in circulation.

—The ratepayers of Deseronto, by vote
carried the by-law to expend $50,000 in
the purchase of the water and gas plants.
it is expected that there will be sufficient
surplus to install an electric street light-
ing system.




THE CANADIAN JOURNAL OF COMMERCE.

Many Printers use

GITTINGS, H

Perhaps YOU don’t!

LLS & BOOTHBY’S

NKS

Try them and you will !

The Text and Ads. of many papers

¥

are printed with our

Dense Cut Black.

Absoclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crame Court, F'leet St.
LONDON, E.G., Eng.

Canadians supplied 33} per cent, less than other countries.

—Kimg Edward has approved the appointment of Sydney

Olivier to be governor of Jamaica. to succeed Sir Alexander
Swettenham, who recently resigned the office, giving as the

reasou his advanced years.

—Mr. 1. 1 MaceDougall, assistant manager of Syaney. C.B.,,
Royal Bank of Canada. will sever his connection with that in-
stitution at the end of next month. Mr. MacDougall will

try his fortunes in the West,

La Banque Nationale has opened branches at St. Pascal.
County of Kamouraska, under the management of Mr. A. Beau-
Miew, and the other at Shawinigan Falls, under the temporary

management of Mr. St. Geo. Morency.

My W. AL Tlebblewhite, local manager of the Imperial
Bank at Regina, has removed to the east. because of impaired
health. Mr. J. A. Wetmore. who has been actihg manager at

Regina, has been appointed to the position.

The Standard Ol Company has advanced its price  for
Somerset, Ky .. erude oil 16 cents per barrel. Tt is said this
unusual advance is made as a vesnlt of the entrance of inde-

pendent companies in the Kentucky field.

—-\ huge deposit of bog iron ore hematite has been  dis-
covered in Quatsino Sound. One hundred and eight cluims
have already been located. The eround covers 5.600 acres and
is believed to be one of the richest iron deposits on Vancou-
ver Island.

—The Toronto Electrie Light Company is snid to contem-
plate abolishing charges for meters for lighting and reducing

the prices of light by 15 to 20 per cent. At a meter rate of

25 cents a month the saving to cach consumer would be $3 a
year.  The light rates vary from 8 to 12 cents a kilowatt hour

for house and business use respectively.

My, . Kenny of the Western Assurance Co., Toronto,
was presented last week with an illuminated address and a
loving cup by the Fire Underwriters’ Association of Canada in
appreciation of his services to the insurance interests in Can-
ada. The meeting was attended by the chief representatives of
the mambers of that asscciation and by a large number of
influential agents.

The appointment is announced of 1. B. MacKenzie, for
some years past manager of the Bank of British North Ameri-
ca at Vietoria. B.C., ax local superintendent. with headquarters
at Winnipeg, his district extending from the Great Lakes to
the Rocky Mountainsg. e will assume his new duties on
May 1. David Doig, late manager at Dawson, succeeds
Mr. MacKenzie at Vietoria. B.C. '

—The attention of the Post Office Department having been
called to the fact that certain pictorial posteards upon which
are illestrations outlined with what is known as “diamond
dhst.” causes injury to the electric stamping machines in use
at city post offices, it has been decided to exclude such cards
from the mails in future. No objection will, of course. be
made to their being forwarded to destination if enclosed in
suitable envelopes.

—Before the Committee on Agriculture Mr. F. Challan, to-
bacco expert of the Agricultural Department, gave evidence as
to tobacco culture in Canada. Tle said he had seen samples of
B.C. tobaceo, and considered they were very promising. He ad-
vised the adoption of a system of grading tobaceo in order to
meet ‘the requirements of the export market. Canada was in
a position to export five million or six million pounds, and
France alone imported fifty million pounds.
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HIEE CLOSING-UP TIME of any Office should mean that
the work is completed for that day, and up to that

day.

A system of accounting by our perpetual methods insures
this—Closing-up Time will be Free of Worry—The Manager
will know just where he stands—The staff will be contented

with their labours.

Our individual systems for Financial Institutions, Whole-
sale. Manufacturing and Retail Concerns are being used the
world over.—If you are not employing them, a note to us will

bring you Literature that will help you.

/ -
The Copeland Chatterson Company. Limited.

Geoeneral Offices: TORONTO, Ont.

Works: BRAMPTON, Ont.

/
+

—Arthur St. Denis, who formerly kept a hardware store at
No. 1272 St. Denis Street, city, was arrested in Sudbury re-
cently, whs brought to the city by Detective Lehuquet on Mon-
day, to answer a charge of defrauding his creditors. About three
months ago the accused left the city, after a fire in his place
of business,’ whicly caused his failure. The charge now brought

auainst St. Denis by his creditors is that he substracted a

ceriain quantity of goods which, it is alleged, had been hidden

«t Sudbury.

The British financial year closed on Saturday last. The
revenue is given as $775.182.290, which is a large sum to col-
leet from bavely forty millions of people. It was $5,276.000
wore than was anticipated, which means that trade has been
well maintained during the twelve months. The revenue also
exceeded the expenditure by $9.721.000 which means that the
debt will be redueed by that amount or thereabout.  British
surpluses ean be found in the treasury as well as in the books

ot the country.

There is an increase of over three-quarters of a million
doliars in the customs duties collected at the port of Toronto
tor the fiscal year ending March. Owing to the change in the
fis<cal year only nine months’ collections are given, and they
amount to $8.201.488.14, as against $7.441.546.07 for the same
period last year. an increase of $759.940.07 for the nine months
of last year. Last month the duties collected totalled $1.-
103.727.07, compared with $960.824.90 for March, 1906. an in-
vrease of $142.902.17.

/

At a largely attended public meeting a board of trade was
organized for the Town of Cobourg. Officers were elected as
follows:—President. A. .J. Henson; Vice-President, T. 8.
Chatterton, manager of the Cobourg branch of the Metropolitan
Bank; Secretary-Treasurer. 15, W. largraft. A standing
ommittee of 12 prominent citizens was appointed also to con-
lfer with/the officers. The president, vice-president, secretary,
wid Lieut.-Col. D. H. Floyd. Mr. J. E. Skidmore, and Mr. A.
+. Gould were appointed to prepare by-laws, ete.

—The fiscal year 1906-1907. which closed at the Custom House
on Naturday, was a record one in the history of the port of
Montreal.  The collections of customs duties on imports were
higher than at any previous period. November last heads the
list for the heaviest colleetions. with the substantial figures of
*1.483.068. the month of March just ended heing second with
#1.234.026.15. an increase over last March of $207.577.70. De-
cember comes at the bottom of the list with collections amount-
ing to $1.107,048.78. The total increase in the nine months’

fiseal yvear was $1.502.595.62.

—The directors of the New York Central, having determined
from careful investigation that most of the railroad accidents
are due to broken rails. and that track-walkers employed by
the roads fail to detect all the breaks, have approved of a plan

of protecting the Central tracks between New York and
Buffalo by means of an electiical detection system. All the
towers between New York and Buffalo will be connected by
electrical wires, which will be connected with the rails. 1f a
rail breaks or is displaced. the breaking of the electrical cou-
nection will at once signal the fact to the towerman. It is
estimated that it will cost about half a million dollars to in-
stall the system.

—In accordance with their intention. expressed some time
ago, the railroads constituting the U.N. western trunk lines,
the Central Traffic Association, and jthe castern trunk lines,
have filed with the Inter-state Commerce Commission tariffs
increasing their rates on eastbound grain and grain products,
to become efiective about April 1. This action of the car-
riers was taken, it is understood, because of the onac{m('nt by
legislators of some of the western States of laws regarded as
inimical to their interests. The particular law to which the
railroads took exception was the two-cent fare act of the
Legislature of Nebraska. The commission has granted the
carriers’ permission to pass amendments to theimr tariff.

—James J. Hill. president of the Great Northern Railroad,
taking as a text the recent action of President Roosevelt in
appointing a Waterways Commission, says that through the
waterways of the country, properly improved. must come the
much-desired improvement, in freight handling conditions. The
country. he said. must look to its waterways for immediate re-
lief of the freight pressure. Mr. Hill said:—“There has been
in the past a feeling among railroad men that waterway de-
velopment would be inimical to railway interests. T do not

- think it would. and if this idea has not ajready wholly ' dis-

appeared. it is in a fair way of doing so soon. We realize
that we have created in the prosperity of the country a con-
dition that calls loudly for relief and any means to that end
would be welcome.”

—The resolution to guarantee for $15.000 a mile the bonds
of the proposed Mackenzie and Mann Railway down the St.
John River valley was carried unanimously i the New Bruns-
wick Legislature. Premier l’u;islvy said:—“We shall not
guarantee these Londs until wé are sura that the proposed
lire will form part of a transcontinental system . We could
not cxpect the House to support us otherwise. It will be our
duty to sce that it is part of the transcontinental system, and
also to see that the bonds are guaranteed by the CN.R. Their
obligation must stand in front. We must have. first of all,
a mortgage on the rolling stock and other franchises. tolls. ete.,
then we should have the guarantee of Mackenzie and Mann,
and the bonds would come next to them. There will be no
guarantee of bondw unless the C.N.R. is ahead of them.”

—By the erd of this year there will be 28.300 miles of rail-
road in Canada. either in cperation or ready for it. if present
programmes are carried out. At the close of last year there
were 22500 miles in operation, and the construction contracts
of the various roads call for the finishing of 5.800 miles this
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M. TERRY & SONS,
REDDITCH. -
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Canada CABLES :—*“ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c, &c.

SEND FOR PRICES, SAMPL ;)S‘ TERMS.

Goos a-ents | Herbert Terry & Sons, Redditch, Eng.

TERRY'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retall Retall
Prices.

No.
0.1.2.3.
per Pair.

No. 4.

3/6 . 3/8
per Pair. TERRY'SPATENT  per Pair,
- APPLIED FOR

9
7\ This is a splendid gripy and a good profitable
Liny /.’\ selling line,

ALSO OTHER GGOODS.

Good Agents
wanted for

ESTABLISHED 1¢55 Canada

year, making the total of 28300
this ratet ol progress will he shckened for some years to come

m fact it s ealenlated that by the time the plans at present
under way are carried ont the Dominion will have the Largest
railway mileage tor its population of any country in the world.
The construetion work this year will involve an expenditure of
some 110,060,000 and employ an ary of between twenty and
With this going on probably, for the

thirty thonsand men,
mueh abatement in

next half dozen yvears, theve should not be
the national prosperity.

The population of New York City in 1906, according to
estingates made public by the divector of  the census was  d.-
113,045, as compared with 3.437.202 in 1900, when the twelfth
The estimated population of New
In 1900 it was officially

decennial census was taken.
York State last year was 8.226.990.
fixed by the Federal census at 7.268 894, The estimated popu-
lation for Continental Union States for 1906 is 84,941,410, and
exclusive of Alaska and the 93.183,100.
Computed on the basis of the estimate. the density of popu-
lation of Continental United States in 1906 was 28 persons per

insular  possessions,

Chicago’s estimated
populiaticn fa 1.698.575 in 1900,
The mumber of inhabitants in other large cities for the two
yeavs was as follows: —Philadelphia. 1905, 1T441.735; 1900 1.-
293.697: St. Louis 1906. 649.320; 1900, 575 Boston, 1906,
602.278; 1900, 560.892; Baltimore, 1906, 553.669; 1900, 508.957 .

square mile, as compared with 26 in 1900,
106G, is 2,049,185, as agginst

A\ important trade delegation from Canda is now visiting
the West
Allan. chaivinan, president of the Toronto Board of Trade; Mr.
A. 2. Jones; and NMr H.
Iy the Boards of Trade of Halifax and St. .luhn./.\'v\\' Bruns-
The objegt is to meet the Agricultaral and Commercial

India Islands in turn. It consists of A, James D,

B. Scholtie!d. r presenting respective-
1 {

wick.
Associations and Chambers of these Colonies, and discuss mat-
ters of mutual interest, with a view of improving and extend-
ing business relations. The delegates are accompanied  to
Trinidad. Demerara and Grenada by Sir Dapiel Morris, the Im-
perinl Commissioner of Agriculture for the West Indies, at
whose initiative the visit originated. and they are meeting with
a cordial reception everywhere. In conneetion with Canadian
trade. it is of interest to note that, as a result of the .I)mnin»
ion’s Rritish Preferential Tariff. the groater part of the British
West Indies sugar that formerly came to New York. now goes
to Canada.
the United States last year. against many thousands of tons

And a still more significant fact is that British cane

Not a pound of sugar from thq Colony went to

formerly.
sugar has entirely superscded German beet root sugar. which
was only a few years sgo lngely cinsumed in Canada. but
finds absolutely no markct here now.  This circumstance adds
special interest to the visit of the delegates.

There is no indieation that

Notice is given in the current issue of the Ontario Gazette
that 'Imninvml charters have been granted to seventeen new
industrial companies, whose capital will agoregate $1.270.000.
Ot thesedfive including a newly incorporated lawn bowling club,
WL Liave their headduarters in Toronto.  The Toronto com-
panies are:— The Canadian Cutlery Co. capital, $150.000; Tate
Electrolytic Co., of Canada, capital $150.000; The 'J'nl}ulltn Cart-
age Co. capitalized at $50.000; Federal Sceurities, Ltd.. capital
$30,060: the Alexandra Lawn Bowling Club. share capital $10,-
Wheel

Limited, capital $250.000; Canadian Smokeless Powd:r Co.,

000, Other concerns chartered are: —Gooderich Rigs,

head office at the Village of Shepstone, capitalized at $150,-
000. © St. Thomas Canning Co., London. (‘,;ll)lt:llﬁ{(‘d at $100,000.
Taylor Bros, Limited, Carleton Place,
capital $75.000.  MeClellan and Co., Ltd., Bowmanville; capi-
talized at $70000. New Liskeard Public Hall and Realty Co.,
New  Liskeard, capital $40.000. The Dowker Brick Co.. Fort
Frances; ecapitalized at $40,000.  Donnacona, Ltd., Steamship
Hamilton: capital $40.000.
sociation. Port Arthur, general merchants. with a capital of
#40,000. The Blind River Saddlery Co., Blind River; /capital
$25,000.  H. K. Roberts, Ltd., liverymen, Stratford; capitaliz-
ed at 520000, The Hamilton Rural Telephone Co., Village of
capital. $10,000.

hardware merchants,

Owneprs, People’s Co-operative As-

Coldsprings;

In Germany the consumption of peat is constantly increas-
g, As bedding for steck only the second and third layers
are uscd. The blocks of peat are dried by air or in a kiln;
they are then shredded by machinery and sieved, after which
they are conpressed and packed in bales Ly means of slats of
woorld and iron wire. For fodder only the top layer is used.
It consists of moss and the fibres of partially dried parts. The
dried peat is then ground and sifted and mixed with molasses
in the proportion of 20 to 25 of peat and 70 to 75 of molasses,
obtained in the manufacture of sugar from beets. This pro-
duet is guaranteed to contain 35 to 40 per cent. of sugar.
Horses fed with this develop glossy coats. gain in appetite and
Neat cat.le are said to become less sub-
The addition of 4.4 pounds to
the daily feed of muleh eows is said to inerease the daily yield
In the Province of Hanover from

are fiee frem colie.
jeet to foot and mouth disease.

of mill. about .55 gallon.
10.000 to 15000 tons awe used every yvear. while Germany as a
whole consumes 150.000 to 200 000 tons. The value of peat for
fusl i: shown by the fact that it contains 54 per cent. of car-
bon against 50 per cent. in wood, 70 in soft coal and 83 in
hard coal.  The so-called “Terfmull” or turf dust is sifted out
of peat and used for packing fruit. such as tomatoes and other
preducts, while “Mull,” a by-product of peat. is used in potash
works as a filter, says the Scientific American. >
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Are You Looking for Re-Orders ?

It Is not from your orders
that you make money ; it is the
re-orders that spell profit.

Have you a system that
shows you the exact time to go
after re-orders.

Would it pay you to put In &
system that would show this ?

e
rononm.

/ ] - Ed [ ] L] ]

You should be able to tell at a moment's
notice how much goods you are selling, what
the price is and what profit you make.

You should have everything Iin black and
white with no room for slir./v-shod errors from
verbal orders.

You cannot afford to have your time taken
up trying to carry these things in your head,

- - L] - | ] L]

Business Systems are not sold ready-made

—thcy are designed individually m

particula: case. ®

Business Systems relleve you of the detail
and still look after it _sysiemn_tf__a_l[_y so that
reliable information is in front of you the

moment you require it.

Business Systems will clean out the r_ul‘:_bl_s_h
In the big drawer of your desk and sort the
facts so that they are ready when you want
them.

- - L] m - L]

Your request will bring detailed information

by return mail.
R Address :

BUSINESS
SYVYVSTEWVWS

LYWITED
103 S PADINA AVE.

TORONTO, CANADA

—Mur. Leslie M. Shaw. lately secretary of the U.S. treasury,

Ias been giving his views on the financial situation in \merica,
and repeating the assertion that people are suffering from too
much prosperity.  He is quoted #s saying of the United States,
“\We have had little than the
handle; a few more orders than the
and labourers: a little

This sounds something like complaining that

more freight roads could satis-

i \4'l'i|_\’ factories could;
a little
than money.”
a country has had a little more of a harvest than it can eat.
The distress depicted is not of the kind that canses sutlering,
though sometimes during such times as Mr. Shaw describes the

more labour more  commerce

wrtound is prepared for the real distress which leaves men

of prosp rity,
When men

poor and hungry. It is the abuse
ity itself that should make men afraid.
interested in industries become affected

not prosper-
who are
as were the men who
dabble¢ m stocks a week or so ago. and generally go beyond
their financial depths, then a collapse is inevitable and the re-
sult< will not pass away so easily as those of a speculators’
panic.
actual industrial operations are being carried too far.  The
most they venture is that they
ing they are not. While the demand fer labour and the pro-
duet thereof is real and not speculative. however. there can
hardly be such a thing as too much prosperity. and they
tse the phrase are open to the charge of not rightly diagnos-

The oldest of observers hesitate to say that at present

may be. at the same time hop-

who
e the patient’s case.

latest wool circular

fralian wool merchants give various particulars which should

I their a distinguished firm of Aus-

interest not only these engaged in the trade. hut all who study

total quantity of
12.000.000

the progress of the textile mdustry. The

raw wool avatlable for consumption in 1906 was 2.3

pounds, against 2.249.000.000 in 1905. and the total receipts
from the colonies and the River Plate during the calendar vear
amonnted to 1.778.000 bales of Australian. 229.000 hales Cape
and 476.000 bales of River Plate. 1.710.000. 219 000 and
196.000 bales in 1905, In consequence of the shifting of ar-
rivals. carly receipts at the end of 1905 and retarded
19C6. the slight in contrast with
the increase of about 265000 bales in the Australian product

against

very
imports in increase is verv

durmg last season. The supply of “other sorts” shows again a
very large inerease. no doubt partly in consequence of the high
The
East India
(including cashmere), am-
ounted to as much as 87.000 bales. against 65.000 bales in 1905,
47.000 bales in 1900 22.000 in 1890 and about 2.300 in 1880.

With reference to the grcat decrease in the number of sheep

prices for noost kinds of nedium and low prade wools.

inerease was mainly in Asiatic sorts—Mediterranean.

and China. The receipts of China

depastured in most European countries. doubt is expressed
whether this has affected the supply of wool owing to the
The instance of Australia

is given, where the average production of clean wool per sheep

greatly improved’ breed of shee P

has Leen as follows (for the seasons closing with the years
1886-90. 1891-5, 2.63 pounds; 1896-1900,
1901-5. 351 pounds: 1906-7. 3.60 (prob-
This means an increase on the shearing weight within

named) : 2.40 pounds;
3.10 ])nnmh:

ably)

pounds

207 yvears of 50 per cent. The demand for high class raws in

Austialia was never so great as at present.

OO, _C O‘O"‘

Canadian White Company, Limited

SOVEREIGN CANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

OR

Steam and Electric Railroads ; Electrlc Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etoc.
CORRESPONDENTS

V. G. WHITE & COMPANY, INC.,
New York City.

O, 0 O O O O 0 0 10 © 0O O, O O

v. G. WHITE & COMPANY, LIMITED,
London, England.

c_C C o3 O

WARING-WHITE BUILDING CO.,
London, England.
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HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. .. .. sl ..
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(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

MONTREAL.

PHCENIX

ASSURANCE COY. Ltd.
OF LONDON, ENG,
Established in 1732, Canadian Brameh
.. $55,401,612.00 Established in 1804.
17,000,000.00 —
7,128.581.00 No. 100 ST, FRANCOIS XHAYIER ST.

MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominien

WM. H (,LARK KENNEDY Secretary

City Agents:

E. A. Whitehead & Co. English Dept.

THE CANADA LIFE PAID policyholders
or their representatives in 1905 $3.272,000,
against similar payments of $4,954,000, by

the twenty one other Canadian Companies.

A. Simard, French Dept.
8, Mondou, » “
E. Lamontagne,

aledonmyan...

'INSURANCE CO.

Canadéan Head Office, MONTREAL,

A Co., of London, E
NORTHERN ssu::'::;MEOANDOFUN?s?:os "S

Capital and Accumulated Funds,

Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds

Deposited with Dominion Government for security of policy-holders

Head Offices :—Liondon and Aberdeen.

Branch Office for Canada, Montreal, 88 Notre Dame St. West,
M.nqer for Canada: ROBHRT W. TYBI

R. WILSON-SMITH

Finanoclal Agent
Government, Municipal and Railway
$8 150,000 | Securities bought and sold. First class

$328,258 Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL,

$48,560,000
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HARRASSING  THIES

RATLWAYN.

Nerth American and other raillway  companyes, who
are ihreatened with legal enactments compelling them
to carry passengers at 2 cents a mile, are reported as
likely to recoup themselves by an advance in [reight
rates. The keen competition for freight and transpor-
tation among the various lines, land and water, have
long since reduced rates to a degree that leaves  but
little margin for profit, and thisz is being gradually em-
phasized by the Irequent demands for higher wages, sal-
aries and commissions, to which may he added the steady
advance’in the price of supplies so noticeable for some
time past, to say nothing of the higher rates of interest
on horrowings of every kind.

The evil effect of undue interference with the railways
on the part of government authorities is well exemplified
in Qtalv.  The unification of the Italian railway sys-
tem compelled many railwaymen to work with un-
famiiiar modes of signalling and rolling-stock, and under
unfamiliar rules:and the public is not only worse served.
When the rail-
ways were in private hands it was always possible to
abuse the capitalists, and to urge the State to put pres-
sur> upon them to amend.  Now they are gone, and
the State manages worse than they did, as many people

but they are deprived of a scapegoat.

can testify whose business or pleasure leads to travel

in that country.

COMMERCE.

FIRE LIFL
Established 1865

(. Ross Robertson & Sons,

Genersl Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

MARINE

Again, the railwaymen wished to be Government ser-
vauts. . Now that they are so, they are deprived of
their chiel means of extorting the fulfilment of their
demands. .\ Government ;which has called out the
railway brigade to defeat a strike of (-ulnpanlios' ser-
vanits, as was done some years ago in Italv, or has sent
sappers to work the electrie lighting, aé in Paris, is not
likely to allow its own servants to strike at all.  And
public opinion backs the prohibition.  “T.aissez faire”
is our best policy, if a respectable majority only knew
1.

!
AMENDMENTS TO COMPANIES ACTS

The time is well within the memory of middle-aged
men of business, even such as have not stepped beyond
Professor Osler’s so-called houndary, when limited com-
panies, banks and other joint-stock corporations were
the exception, especially in the old countries. Un-
limited liability received its quietus after the second
trouble of the City of Glasgow Bank had ruined most
of its partners, including the Duke of Sutherland.
This catastrophe was followed by a rush to re-organize
unde: limited liability, and all joint-stock enterprises
have henceforth been formed under the néw method.

As time fled a number of modifications were seen to
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LAW UNION ‘& CROWN
INSURANCE COrPANY,

(OF LONDON.)
Assets exceed, - - $24,000,000

Canadian Head Office :

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacer.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

he necessary.  In a Bill recently introduced in  the
House of Lords,/a number of provisions based upon re-
commendations in committee, appointed some two years
ago, are likely to prove quite salutary. These amend-
ments are intended not so much to protect the chief
contributors as to compel promoters and others to pur-
sue straightforward courses in their attitudes towards
the shareholders and the public. It may briefly be
looked upon as a measure for making people honest by
Act of l’;n‘li;m/wn(. If it become law, as is likely, it
ought to render more difficult the operations of those
promoters who resort to the practice of “making a mar-
ket for shares on the stock exchange™ instead of adopt-
ing the direct method of issuing a prospectus. Under
the Lord’s Bill it is intended that a company which, on
its formation does not publish a prospectus shall file with
the proper functionary a’ statement containing all the
facts which under the Act of seven, years ago are re-
quired to he dizelosed by companies that do issue a
prospectus. This will give investors a chance  of
‘btaining information which they should have before
they pay in their money, however awkward it may be
for those residing at a distance to do so.

livery facility should be afforded to people to ascer-
tain and judge for themselves whether they are making
1 bad bargain or entering into a doubtful investment.
That such open dealing and candour are important even
in these davs of wide-spread intelligence, is shown by
the history of joint stock enterprise since the bheginning
f the century.  The Lords had likely in their minds
during the framing and discussion of the new Act the
~candalous enterprises into’ which the late Marquis of
Duflerin and Ava had been inveigled: and there are
thousands of others on hoth sides of the Atlantic who
lave heen hurried to their graves from similar causes.
It is to be regretted that more of them are not in the
penitentiaries.

The intention by the Lotds in passing the Act of

1900 was to protect the publie by compelling the disclo-

surc in prospectuses of all material facts relating  to
the promotion of the companies involved, and by fixing
apon directors legal responsibility for the statements so
made. But promoters found an easy way of evading
ihe law by selling shares through the medium of the
Stock Exchange instead of appealing to the public in
tlie ordinary wayv, and, as a direct consequence, disas-
troms losses have heen incurred by those who have parti-
cipated in prospectusless ventures.  Many companies
which have long since gone into liquidation were floated
in thiz way, as were also the companies formed to carry
on mining. operations, including a considerable number
of South African undertakings. The losses that have

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1908

Mutual Reserve Life Insurance Co.

FREDERICE BURNAN.of New York, 922 ELpAIPOs
Gained in Surplus, . .. $41,696.43
Surplus, December 31, 1905, .. .. .. .. .. .. .. $ 71,645.63

113,342.08
66,000,000.00

. The exhibit of first year’s expenses subhmitted by the Company to the Le-
gislative Investigating Committe¢ shows the lowest ratio of expense 10 ex-
pense margin of all companies doing a general business

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Depariment. Indurtrial Agents, address Provident
Department, Mutual Reserve Building. 305, 307, 309 Broadway, New York.

Surplus. June 30, 190i, ..
Paid to Policyholders over

fallen upon the public through these enterprises have
been of a ruinous character. To cite a specifie case, the
shares of the Nile Valley Company stood four vear ago
at $£50. In a reconstruction in 1903/four new shares
were issued for each original share, and on the basis of
the quotation then ruling the new shares would, if the
price had been maintained, be quoted at $12.50, where-
as the current market price is under 90 cents.  More
recently still, the evils of the prospectusless eompany
have received striking illustration in the case of the
Niberian gold mining enterprises whose shares were in-
troduced at huge premiums.  Some idea of the decline
that has taken place may he gathered from the fact that
since the first week in December last Siberian Proprie-
tary shares have fallen from 15 1-8 to 5 7-8, Niberian
Mines from 2 5-16 to 1 3-8, Sesan Syndicate from 81/
to 3. Niberian Svndicate from 314 premium to 1 1-8 pre-
miuni, and Orsk from 2 11-16 to 7-8. These figures
emphasise the necessity of legislation, though. of course,
the Stock Exchange Committee, by refusing a special
settlement  to prospectusless companies, night have
put an end to the evil long ago.  That body made
strong representations on the subject to the Govern-
ment two or three years hack, “which makes it all the
more remarkable that they have never taken any action
in the matter themselves.”

Other provisions of the new Bill require every com-
pany to file annually a balance-sheet showing its posi-
tion, and to register all mortgages and charges.  These
are very desirable prosposals in the interests of credi-
tors, especially as the section of the Act of 1900 which
called for the registration of mortgages did not apply
to any mortgage or charge created hefore January 1,
1901, and left untouched specific charges on landed pro-
perty and book debts.  Every foreign company doing
husiness in the United Kingdom moreover is to be re-
quired to file a copy of its charter or statutes with a
list of its dircctors and the™name of some person resi-
dent who is authorized to aéeept service of legal process
on its behalf. A foreien company  which uses  the
word “Limited” as part of its title will also be called
upon to add the name of the country in which it is
ostablished.  Here again the Bill is based on the sound
principle that publicity is the best protection that the
law can offer those who deal with joint-stock companies.
“Grave abuses have arisen owing to the operations

of limited companies registered in countries
where the law is less stringent, and the provisions cited
ahove will prevent any reasonably intelligent person
who is dealing with a foreign company from falling into
the error of believing that that’ particular undertaking




Is cstablished under the law of his own country.”
Certain amendments of the law in regard to the issue
of shares at a discount are proposed by the Bill. It is
provided that a company which has carried on husiness
for two ycars may offer shares at a discount it its ar-
ticles of association give it authority so to do, but dis-
closure of the rate of the discount avill have to be made,
and the total sum of the discount or of any commission
paid, less the -amount written off, will have to be set
out irevery balance-sheet issued until the whole has
been wiped out. - And with regard to the pavment of
conmission by vendors or promoters, Clause 9 states:
“lor vemoving doubts it iz hereby declared that a vén-
dor te or promoter of, or other person who receives
payment anomoney or shares frem, a company !m~/ and
alwivs has had power to apply any part of the money or
shaves so received in pavment of any commis<ion, the
payment ol which, if made divectly by the  company,
would have heen legal under the Companies’
Acto 19007 The Net ol 1900 legalised pavinent of
cotmiission by the company itzcll, but, as was pointed
ont. doubt has existed as to whether a vender  could
salely apply any part of his purchase money for that
purpesesand it was recommended that any prohibition,

real or implied, should he removed.

Another very important amendment praposed, is the
il\\}rl.i|;llitbl/l. subject to some indicated restrictions. of
the powers ol registered companies to thosoe usually
granted to statutory companies in respect ol the pay-
ment ol interest out of capital during  construction ;
and the giving to companies the right to keep alive and
re-issue- dehentures which have heen dedeemed. It is
alo specifically declaved, for removing doubts, that a
morteace or charee created by dahentures or deed for
steuring such debentures shall not he invalid “by reaxon
only that the debentures are irredecmable or redeem-
able only ons the happening of contingency, however
remote, or on the |‘\l)i|';1liull ol a |N‘I‘im]. ll')\\"‘\l'l' L”LL".
any rule ol cquity to the contrary notwithstandine.™ .

The provisions of the Bill which are intended  for
the protection of investors are pronounced hy leading
metropoliton journals, as in the main. of a highlv =atis-
Tactory charvacter. I concludine a thoughtlul article
o the subject the Keonomist is of opinion that
much “cannot he =aid for the proposal to empower the
Court to relieve directors of  their responsibilities
where a hrcach of duty has hoen causod by ‘honest over-
sieht. inadvertence, or error of judement.” Tt would,
of course. he disastrous to joint-stock enterprize if the
operation of the Companies” Act tended to the oppres-
sion ol honest men, but it eannot fairly he said that
On the
other hand. the immunity enjoved by reckless company

directors have any real grievance on {his head.

adninistrators has long been a cause of scandal. and it
would be a mistake to enact legislation which might
tend to deter shareholders from seeking redress for in-
Juries which they have sufferad owing to the maladmini-
stration of their affairs.”

However comprehensive our own statutes may be,
there is much to he learnt from the TTouse of .Tlordsi'
Bill for those who are occasionally compelled to admit
that the ingenuity of promoters will alwavs find some
loophole for escape in the wisest enactments.

THE ROYAL-VICTORIA LIFE INSURANCE CO.

It has been thus far shown in these columns that the
good repute of Canadian life insurance companies has
been well maintained all along the line, following the
investigation of the Commissioners, extended over the
greater portion of last year. Among the last, though
not the least in merit, comes the Report of the Direc-
tors of the Royal-Victoria, as placed before the annual
general meeting held at headquarters in this city on
tihe 2ith March, and which will be found reproduced
on another page.

\x one of the younger Canadian companies, which
has, however, honourably passed its years of probation,
the Royal Victoria makes its bow to the public as one
which has also gone through the late trying ordeal un-
scathed, vet as one which doth not scorn good counsel.
That every one of its policyholders, if he ever for a
mement harboured a doubt, may feel as confident in its
strength and future as on the day he entered upon his
carcer of thrift within its fold, and endorse its consers
vative policy throughout, can be seen by the results of
last year's business in the commendable descriptive in-
dicex on the left margin of the Report, evidently pre-
pared 2o that “he who runs may read.”

First, as to the amount of business. it may be ob-
served that new applications were received during the
year for swms aggregating not far from a million dol-
lars, of which policies totalling one  hundred thousand
dollais swere declined  after  the customary  carefui
scrutiny. Under the adverse conditions referred to,
however, the amount of new husines: underwritten is
considered satisfactory.  The second item, which re-
lates to expenses of management, shows a  reduction
also amounting to T 14 per cent.. as against a 5 per cent.
reduction in 1905, The third item, namely (‘ash In-
come, =hows an increase to $170.823.23. a substantial
advance on the previous  vear. Ledger  Assets  (the
fourth item) Toot up, with capital resources. $1.333.-
15605, Fifthly, the complete Legal Reserves, or pro-
vision for policies in force. under the law of the Do-
minion, are nearly $480,000.  The sixth item furnishes
some idea of the amount of good performed under its
functions by the Company, not only in respect of mor-
fuary claims, but as a latent force upon which policy-
holders may rely in case of need. The seventh and
cichth paragraphs are self-explanatorv.  The ninth
item affords testimony {0 the care exercised in making
investments—“not one dollar being overdue in the ac-
counts at the close of the vear under review.

The General Manager of the Royal-Victoria, Mr.
David Burke, who deserves the appellation of being
one of the ablest and most highly respected life under-
writers in Canada, is fortunate in possessing in  his
Board of Directors some of the most sagacious of our
citizens, among them that long-time Nestor in business,
Mr. Tames Crathern, the President: Mr. David Morrice,
the cctton-king, of long and honourable standing among
us. and others worthy of their place.

It is pleasing to learn, now that the skies are clear
again. that the business of the Company for 1907 thus
far shows a very gratifying increase compared with 1906
to this date. The possible general effect of the Investi-
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aation of 1906 upon life insurance business gave little
neouragement to new efforts, but now that policy-
holders and the companies know better where they
~tand, it is but reasonable to expect a continuation of

~uch good results.

BRITISI CONSOLS AGAIN.

We have so ffequently dealt with the remarkably
ow price of Consols since the Boer War that it may
<eeny superfluous to approach the anomalous subject
wwain, especially with values so depréssed in that class
of sccurity.  The rate dropped towards the middle of
1<t month to 8415, the lowest figure since the reduc-
tion of the rate of interest in 1903. Our London con-
teiporary, the Bconomist, thinks “a great deal
' nongense has been talked with regard both to the ex-
tent and the causes of the decline.  The extent of the
fall is greatly exaggerated, hecause comparisons ' are
nerde with Consols at former periods, and with  the
~cenrvities of Toreign Governments, the singular over-
<ivht being made in both cases that the comparison is
nade with securities bearing a different rate of interest
froni that now paid upon Consols.  The causes assign-
¢d drein many cases equally beside the mark.  The
niost popular with certain newspapers is to ascribe the
decline of British eredit to some action of the contem-
plated action of the present Government, while  the
Ministerial organs endeavour to fasten the responsibility
on the late Government, asszerting that the present con-
ditions are the direct results of their policy.

\part from the South African war, however, the
cTeet of which should be smaller now than at any
period sinee its termination, and apart also from the raid-
e of the Sinking IFund, anvone who can divest the
subject of all’party prejudice—if such a person exists—
would e disinclined to ascribe the market movements
in Consols, or any other security, to the ]n'«*/sem-v in
oflice of any particular partv. As Mr. Asquith lately
reivarked, in reply to a question on the subject, “many

the causes contributing to the decline not only of
Pritish Government stocks. but alzo of most other high-
¢lass securities, which had taken place during the last
fen vears, were international in their operation, and
were independent of Government control.”  “During
the Jast twelve months,” the Chancellor of the Ex-
cliccuer went on to say, “he might instance the increas-
v\ demand for money, and the consequent rise in the
ruling rates of interest due to exceptional industrial
and commercial activity at home and abroad, and to the
necessity of replacing the capital destroyed by the
carthguake at San Francisco, and by other disasters.”

These are no doubt the chief general circumstances
that have led up to the present conditionp of affairs.
The high money rates may be ascribed largely to the
areat absorption of gold by the United States in sup-
port of the expansion of trade, and the inflation of
values. That inflation, particularly as applied to rail-
road securities, undoubtedly led to the collapse in the
American market last week, and that breakdown was in
turn the specific cause of the low record for Consols a

short time ‘ago.

The position occupied by Consols, as the premier
security, and the most readily marketable, renders
them peculiarly sensitive to a breakdown of credit, or
loss of confidence in any other important market.  But
while thus affected by circumstances altogether uncon-
nected with tle credit of the British Government, and
even at the low figures recently quoted, they give a
simaller return than those of any principal Furopean
Government, and there is no ground for the contention
put forward in some quarters that the credit of this
country has fallen more relatively than that of cther
nations. The consideration so frequently lost sicht of,
simple as it may =eem, is the difference in the rate of
interest paid on the various securitics and on Consols
at different periods of their history, The true criterion
by which the comparative value of a security may be
tested is the net yield given npon the market price, and
in view of the confusion that appears to exist as to
“low records,” and proportionate values, we have re-
duced Consols and the principal European Government
stocks to a 214 per cent. basis, and show below/ how
upon that caleulation present prices compare with those

of ten and twenty years ago respectively:
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The calculations are made allowing for interest
accrued since the last payment, and in the case of
Italian Rentes, although the nominal rate of interest is
5 per cent., in practice the payment is equal to only 4
per cent., as an income-tax of 20 per cent. is deducted
from the coupons. In calculating the yield on Con-
sols in 1897, allowance had to be made for the fact that
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the stock could e redeemed at the option of Parlia-
ment in 1925, an option  that would, of course, he
exercized if the price were standing appreciably above
par.

[t will be =cen from the comparison that Consols are
far ahead of the securities of any other Government
stoch, the nearest ;l]»]»l'n:n'll ln'ill;_{ IFrench J\’(’llll‘s,
which, on the hasiz ol a 214 per cent. security, would Le
quoted at 8150 Fven by gomparizon with themselves,
Consols are quoted higher than in 1887, which was the
year hefore the Goschen conversion, when  the price
was considered to he high enoueh to justify that opera-
tron. Ao Mree Asquith recently stated, ‘the price
I INSS was 91 3-8, and that s cquivalent to 78 53-8 for
a 2by per cent. <tocek.

Necdoubt the 21, /|wr cent. rate is unpopular, as it
convevs the idea that 215 per cent. i the actual interest
to he received, That impression would fade to some
extent in changed conditions, in which the general re-
tarny on first-class sceuritios would again he well under
3 per cent. Althoneh there is no sign of such a con-
dition at present. it may come, and <o far as the decline
in Conzols is abnormal, it will very quickly he remedied,
particularly i the Government carry out  the  pro-
gramme ol economy and adherence to sound financial
policy already sct forth by the Chancellor of the Tox-
cheguer,

WHIEN CERTATS Miy PALTL: Q1T
he noted ratlway nan 15, 11,

Harriman (noted since
Aunsus I;I\I) has

Fallen Toul of the popular president of

) - , . y .
the United States, by the giving for publication a mis-

sive owhich he credits President Roosevelt with hayine

requcsted Trom him by letter written  in December,
1905, a contribution of some Jml‘liun ol $200,000 to
cnable the party to carry New York State. In the
course ol the letter he <avs:—This is the way I was
brought to ther=urface in political matters, ax 1 had
never before taken any active part, so vou =ce I was
broveht forward by Rooseyelt in an attempt to help
i, at his request, the same as 1 was in the insurance
matier by Hyde and Rvan (Equitable), by their request
Tor heipzand in the case of Ryan. I probably  would
have dropped the matter alter our first interview had
it not been for my desire 1o save Belmont from taking
a position for which he could have heen eriticized by
the public |vrw\\.’ as he was the one Rvan desired me 1o
mtluence from opposing Morton for election as chair-
man o the Equitable hoard, and  Belmont  alterward
thanked me lor taking his part, as, il he had voted
against Morton, in view of his local traction conten-
trons with Mr. Ryan, it would have been misconstrued.
Rvan's <uceess i all his manipulations, traction deals,
tobaceo combination, manipulation of the State Trust
Co.into Morton Trust Co.. the Shoe and Leather Bank
into the Western National Bank, and then again into
the Bank of Commerce—thus covering up his tracks—
has been done by adroit mind of Elihu Root, and  this
present situation has been hrought about by a combin-
ation of circumstances swhich has brought together the
Ryan, Root, Roosevelt element. Where do T stand ”

President Roozevelt “cmphatically denies the state-
ment in the letter relating to himself, and characterizes
it sis ~a deliberate and wilful untruth™ which adds so
much more to the “gaiety of the nations™ as describéd
lately by the Albany Argus in its catalogue of the -dif-
ferent kinds of liars™ encountered by the worthy presi-
dent. Judee Parker, Mr. Roosevelt’s rival for  the

Presidency, was “an atrocious liar™: Mr. Whitney, can-

didate for the Licutenant-Governorship of  Mawa
<otts was a deliberate Jiar™: Ex-Senator Chandler was

“a deliberate and unqualified liar™; Mr. Bowen, at the
time U.N. Minister to Venezuela, was “a disingenuous
liar™: Mr. Wallace, formerly chief engineer of the
Panama Canal, was “an utter liar™: Mr. Shields, a pro-
minent man, not a politician, was “an inventive liar™;
and Mr. Bellamy Storer, whose wile wanted a Cardinal’s
hat for Archbishop Ireland of St. Paunl, Minn., as “a

€<,

pectliarly perfidions liar.™  One might have supposed
that the President’s vocabulary  was  exhausted. hut
there is ong left (as above) for . H. Harriman. An
apostle of old =aid that “all men are liars, Dbut, as
Maurice Low =avs in the National Review, he
was too hasty in his generalization. Many-sided Presi-
dent Roosevelt, while helieving that many of his fellos-
countrymen are liars, has evidently found time to
classifv them according to modern orthography.

We print the category for the henefit of our own
poor maligned ex-Minister of Railwavs Emmerson, who
muszt be at a loss for terms to fit his caxe against all-
COMCTsS. Our worthy Premier, the Right Honourable
Siv Wilfrid Laurier, could sce his Tate wily predecessor
Macdonald, and “go him one better™ in hiz diplomatie
dizposal of colleagues whose tact or statesmanship is
not =uflicient to keep them out of trouble.  One of the
most popular replies of a witty Montreal judge when
reauested by =NSirJohn™ to assume the  governorship
of the North-West, furnishes probably the kev-note to
much of what Mr. Fowler injudiciously or in “had
Form™ characterizes by his distorted quotation from the

creat Reformer of the 16th century.

/

AWAKENED I'TALY.

It is believed that the current vear will see oreanized
in Htalv a Roval Commizsion for the purpose of con-
ducting a thorough study of the conditions surround-
ing =ilk culture and manufacture, In sugeesting the
avpeintment of such a Commission the Government has
comiitted itzell in favour of an association which will
take direction, on a co-operative hasis, of the market
foi cops and cocoons: of special means for extending
silkworm: culture i the southein provinces, Sardinia,
Sicilve and Ttaly’s African Colonies: of the adoption of
the latest tyvpes of machine processes for reeline hind
winding the raw product: and of the organization of a
Banik particularly adapted to promoting the operations
of the trade. Among other matters that are to he
considered by the Clommission is the establishment of
a raw-2ilk exchange or general market in Milan. with an
international price-list and the other usual features,
ax a means of creating a greater degree of co-operation
among units which now operate very much at variance

’
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with cach other and to the general disadvantage.  Of

the 2.000 factories now devoted to the silk industry in
Italy, but few additions will be made during 1907, the
activity going mostly to the improvement of existing
conditions.

aly =cems determined to prove herself worthy of
descent from those who built up the greatest Empire
in the world (save Great Britain), not altogether in'the
art= of peace; and she is proving herself in thorough
carnest by the class of men she has sent to represent
Ler abroad of late. among them heing the  gentlemen
wlio have been so favourably received in business and
cocial circles in Montreal and elsewhere in Canada, we
mean the highiv-esteemed Marquis Doria and  his no
Joxs gifted and  esteemed  fellow-countryman, (Clount
Mazza, the Consul-General /in K/lnntl'un].

Those from Canada who exhibited or visited the re-
cent exposition in Milan do not require to be informed
it =0 far ax manufacturers are concerned Italy is

marching on.

MATTING FIBRI.

I't is reported that matting grass is about to be cul-
tivated in California.  The residents of  the  castern
<ection of the Solano County . along the Nacramento
River lowlands, were recently visited by Mr. R. H.
Sawver, an castern matting  manufacturer, and  Mr.
John H. Tull, formerly resident in Japan, who have
heen investigating the advisability of growing reeds in
the tules for the manufacture of matting.  Quantities
of reots and reeds from Japan are heing tested at the
Chico Experimental Station, and have <o far  Deen
found most successful, and after an inspection of the
countv. under the guidance of former Licutenant-Gov-
ermor Alden Anderson, Mr. Tull =aid that there was no
question that if the lowlands be levelled so as to keep
out the flood waters, the grass could be grown with suc-

[RAES

, and would yield hig returns to the owners of the
lapd.  There i now a proposition under  considera-
of Sacramento capitalists to form a
large tract of the overflow land

which will be im-

tion by a number
company to acquire a
for the purpose of planting the roots.
ported from Japan. / :

Our British Columbia friends on Vancouver Tsland
and elsewhere who can grow roses' in the open all
winter might take a hint from their more southerly

neivhhbours.

THE RETIREMENT OF THE MINISTER OF
RAILWAYS AND CANALS.

Hon. 1. R. Emmerson, Minister of Railways  and
Canals, has resigned his position in  the  Dominion
Cabinet under extraordinary circumstances.  Smart-
ing under certain charges made  anent him in  the
columng of a Fredericton, a Halifax and a Toronto pa-
per. against all three of which he has given instructions
for the issue of writs of libel, the Minister determined
to tender his resignation on last Monday to Sir Wilfrid
Laurier. to be placed in the hands of His Excellency
the Governor-General.  This has been accepted and
acknowledged as the wisest course in the public interest

/

until his character has been cleared of the vhali/'gos
levelied against it.

- Mr. Emmerson, in his statement, makes an unquali-
ficd denial of the charges brought against him, and
bears documents, according to a communication re-
ceived on Monday from Premier Pugsley of  New
Brunswick, the Speaker of the Provincial Assembly and
twenty other members of the House, assuring him  of
the continued confidence of the Liberals of that Pro-
vince. It will thus be seen that it is simply a political
affzir. Doubtless all the periodicals in which he has been
aspersed are ranged on the side of politics opposed to
the ex-Minister and his party friends.

The public has doubtless to thank a few sympathisers
of Mr Fowler, if not that gentleman himself, for some
of the entertainment being furnished them. It would
appear that it is only in respect of one of the three
peccadillos named by the Member for Kings, that any
backsliding has thus far been charged, but this s a
matter in which the clergy of the land, high or low,
should he expected to interfere, and not so much the
secular authorities!

In respeet of human foibles, public functionaries
of great abilities who as yet have not passed their tenth
lustrum, have generally been looked upon in all times
with more or less indulgence, and not fairly subject to
too <evere an accounting, that is, if History is to re-
peat itself, and the precept in John viii-7 be obeyed.
Men, engaged both in the arts of war and peace, have
oceasionally hurnt incense at the altars of relaxation as
a reliel from the arduous tasks of their public life; and
that =uch men—whether scapegoats or not—were not
severely judged may be seen by the monuments long
orected to their memory in squares and parks of our
own and other citics.  But we hold no brief for their
followers in this more formal age.

Whether the country at large is expected to take any
serious interest in such squabbles is another question;
hut when Sir Wilfrid Laurier is over in the great
metropolis he may well find themes for meditation in
Trafalgar Square and its precinets. Tom Moore’s
“Pory Pledges™ are little less applicable to-day than
when they first appeared in the columns of the London
journals, simply because the paramount motive animat-
ing the minds of many ]mliti(»inns and their op]mn(‘nts
or supporters is to obtain lucrative public offices; and
the condition has not heen improved by the increasing
of emoluments latelv.  The opening lines in Moore’s
satire. written for a party organ at the time, run—

"
=1 pledge myself. through thick and thin,

To labour still, with zeal devout,

To get the “Outs.” poor devils. in

And turn the “Ins.” the wretches, out.”

“Though gone the days of place and pelf,
And drones no more take all the honey.
I pledge myself to cram myself
With all I can of public money:"”

“To quarter on that social purse.
My nephews. nieces, sisters, brothers,
Nor, S0 we prosper. care a curse
How ’tis at th’ expense of others.”




THE CANADIAN

and o on, through thirteen quatrains of frank admis-
sions. It may be remarked in closing, that it were
much to be desired every man arraigned as to his public
or private conduct should have the courage to follow
up his assailants, put the matter to the test and leave
those interested to judge between them. But what

about the witnesses?

TERMINAL AND OTHER DELAYS.

The article in our ixsue of the 15th March ultimo on
the question of “Terminal Delays” has brought us a
number of letters bearing more or less upon the sub-
jeet. The following communication from the Foley &
Williains Mfg. Co. of Chicago, Cincinnati, ete., will ac-
count for a portion of the delays (not steamship or
railway) that sometimes prove so vexations to purchas-
ers and shippers.  We had occasion more than once to
refer to similiar instances in respect of letters  from
England.  Some of our kin beyond the sea now and
then address people in Canada as being in the “TU.8.A%
A Killarney man once inquired of two tourists—one from
Chicago, the other from Montreal-—whether they had
ever met a relative of his who, on further inquiry, was
found to be living in Buenos \vres, Argentina!

As we are mo longer over-afllicted with modesty, we

reproduce the communication of our esteemed and pro-

gperous Chicago friends:
Editor. Canadian Journal of Commeree. Montreal. Quebec.

Dear Sive - On account of the many rephies we receive from
ouv advertisement o the **Journal’  we know your
valuable paper must reach pretty nearly all the Merchants ?11
Canada.  We find, however, many merchants (particularly in
the Lower Provinees) neglect to give the name of their Pro-
vinee on their letter-head, and if it were not for the fact that,
as a rule. the P.O. stamp on the outside of the envelope is
plain enough to give us a clue to the where-abouts of the wri-
ter. we would be unable, in many cases, to know the applicant’s
address,

The enclosed letter received in this morning’s mail will give
you a pretty fair idea of the trouble we are having in this re-
splect . .

As Canada is growing rapidly and her business extending
more and more all over the world. a few remarks in yvour valu-
able paper, might be taken up by the Canadian Press and, in.
time. educate the merehants in a manner that would be  of
some importance to them and save the wholesale houses and
manufacturers a good deal of trouble and annoyance.

We note, also. that a great many of the merchants. in ask-
ing for quotations, want us to quote them on goods. freight
and duty pre-paid.  The freight is casy enough. as the railroad
companies will always give us the rate to any town in Canada.
but. inasmuch as the Canadian authorities assess the duty. it
is impossible for us to give this information.

Trusting vou will give this matter vour attention.
remain, Yours very respectfully,

FOLEY & WILLIAMS MNFG.
' Per W. C. Foley. Pres.
Chicago, T11.. March 28, 1907 .

Factory at Kankakee, 111

The Pank of Nova Scotia and the Royal Bank will both
op n offices in Lethbridge shortly.

AL OF COMMERCE.

WHO, CARRIES OCEAN EXPORTS?

The greatest gift of the United States to the commercial
powers ‘of the world. says the Wall Street Journal, is the car-
riage of our exports by sea. Almost the entire outgoing trade
of the United States is carried on by water. Of last year’s
exports, those carried by land were valued at $183,000,000. com-
pared with $1,535.000.000 taken by both steam and sailing ves-
sels. A little more than one-twelfth is land /business, the
other eleven-twelfths being nearly all ocean trade. in which
seven different nations of the world have the lion sharo.

How large a share falls to each of these nations is shown
by a vnmp(/n‘j,\on of values presented in a table given below.
One striking feature about the totals as classified here is the
enormous preponderance of steam  shipping in our foreign
trade.  Only about three per cent. of domestie exports goes in
sailing vessels and ninety-seven per cent. in steam vessels.
The exhibit by countries is as follows:

Country, Steam. Total.

United States C e oo $141.325,000  $151,340.000
Belgion .. .. .. .. .. ... . . 12.696.,000 12,696.000
British .. .. .. .. S BB B e e w 911.017.000 930.033.000
Duteh .. .0 0 00 52.016.000 52,134.000
French .. .. . S8 WH 6 $5 e we 30.655,000 36,780.000
187.328.000  190,200.000
Malian .. .. . .. .. .. ... 22.887.000 24,894 .000
34393000 37314000
97.588.000 99.268.000

German ..

Norwegian
All others

Potal .. oo wn sv wn .. .. $1.489.904.000  $1,534.658,000

/ _—

A glanee at these columns shows how far in advance Great
Britain is in her mastery of the ocean steamship trade in its
velations with the United States. Fully 60 per cent. of our
eéxports are entrusted to British steam shipping.  Germany
carries about one-fifth of this amount. Next to Germany
comes the United States as a safe third in the race for repre-
senting a value of $141.000.000.

In the sailing ship trade there are only three nations which
have still a fivst rank in this branch of maritime activity.
They are Great Britain, the United States and France. France
carried one-sixth of her trade between the United States and
the rest of the world in sailing ships. a proportion which is
found in the case of no other country.  The explanation of
this curious fact is to be found in the ample subsidy pl'n’r\'i-
\im)s which have stimulated her sailing ~hi}n/mn<trnr-tiun and
operation during recent vears out of all proportion to the
arowth of steamship tonnage.

Great Britain’s prominence in the sailing trade is due to the
persistent use of this class of freighters in bringing large
quantities of foodstuffs and lumber from the Pacific Coast.
Freiocht of a non-perishable character. which is certain of a
market. goes without much risk by sail in contrast with other
commodities whose prices change quickly. and for which prompt
delivery is an important element in value,

LIFE INSURANCE IN 1906.

The Spectator of New York has brought together the re-
turns  of the life insurance companies  of the United
States  on  the business of the last calendar year.
What has been indicated by the reports of a few individual
companles holds true of the aggregate result in most particu-
lars, chief among which is the general shrinkage in volume of
new business written and the lowering bf the expense ratio.
Compared with 1905, which showed some loss from 1904, new
business fell off some $630.400,000 in ordinary life insurance,
and $30.600 000 in industrial - insurance: still the companies
altogether have the enormus amount of 11.270 millions of or-
dinary life insurance in force. and 2.450 millions of industrial
34543494, a gain of
$218.000.000 for the year, while their surplus  accumulations
amount to %370.805.753, a gain of $32.359.038.

insurance. Their assets aggregate
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One feature of the reports especially interesting to policy-
holders is the tendency shown to reduce expenses. The total
annual income of the companies, ordinary and industrial, is
here given, in round numbers, for the past three years, along
with total disbursements exclusive of payments to policyhold-
ers, and the relation which these disbursements or all expensss
bear to the total income:—

/ Percentage of
Total income. Expenses. expenses.

1906 .. .. .. .. .. $665.900.000 $132.200.000 19.9
1905 .. .. .. .. L. (G41.700,000 152,300,000 23.7
1904 ... oo v vy wg 599,000,000 144,200.000 24.0

The drop of expense ratio in 1906 from that of the previous
vear is abrupt, and partially to be explained by the reduction
in amount of new business obtained which is, of course, a great
item of expense in life insurance when conducted in the fever
ishly zéalous manner prevailing in the United States.’

But the relative expgnse decline no doubt also finds some
explanation in a tendency on the part of the conipany man-
agements to adopt more economical methods. There is still
room for large improvement along this line. bt we may at
least conclude that the lessons enforced by the recent ex-
posures have not been wholly lost on life insurance manage-

ment generally .
—
THE LOGIC OF HIGHER SOAP PRICES.

Noap manufacturers in the U.S. are confronted with the
same practical difficulty that is being experienced in the soap
trade of Europe in the rise of materials and the consequent in-
creased cost of the manufactured article. This change of con-
ditions has been commented on heretofore, and it is beeoming
a more and more serious factor in the business as the tend-
ency becomes stronger to an advance in prices. Soap at retail
is an artiele that does not vary in price from year to year,
but soap making materials may have wide variations. as some
of the manufacturers are learning to their sorrow. They are
also painfully aware of the fact that it is difficult. if not im-
possible, for the soap trade as a whole to put up retail prices
of soap to a point-that will compensate them for the inereased
cost of manufacture, sayy¥ the Paint. Oil and Drug  Review.

Two ways of doing this may be adopted. Either the cake of
soap may be made lighter. or its present weight may be main-
tained and an additional cent be charged for it at retail. At
first it was seriously proposed in England to take an ounce off
the cake. The mere mention of this plan. however, was greei-
ed with such a hue and ery in that country that it was scen
to be eclearly impracticable. The people evidently looked on
the proposed lightening of the cake of soap as a subterfuge
that was havdly better than a fraud. This was the rock that
the soap combine split on. The attempt at combination was
denounced as a “trust” and as oppressive and illegal. The
soap combine speedily went to pieces under an attack of pub-
lic opinion that was as irresistible as it was unreasoning. 1t
hecame plainly evident then that soap consumers would not
tolerate a reduction in weight.

Now. the opposite course has been taken—a cent has been
added to the price. English soap manufacturers say that raw
materials have advanced in cost about $20 a ton and that the
inerease of one cent a pound in the retail price is an absolute
necessity.  The advance is backed by the united action of
over seventy of the leading manufacturers and no doubt will
be generally maintained, as it is based on circumstances of in-
creased cost over which the soap trade has no control.

BRITISH HORSE MEAT TRADE.

The Umited Kingdom, which is the largest importer in the
world of cattle and sheep for slaughtering purposes, is oddly
enough the largest exporter cf horses for the same purpose.

The number of horses, which now average one for every
twenty-two inhabitants, has varied very little from 2,100,000
for fifteen years, but the number exported for all purposes rose
from 27.612 in 1901 to 47.708 in 1905 and 60.414 in 190G. The
exporting of horses for breeding and other purposes had been

profitable for many years, but the increase since 1901 is alto-
gether due to the trade in horse meat in certain cqntinental
countries.

This is apparent from the fact that only 10,990 of the num-
ber exported in 1905 were valued at more than $100 each.
Belgium seems to be the principal buyer of old horses, and
the British exports to that country in 1905 showed 3,005 at
under %25 and 18,454 at $25 to $50. The average price of or-
dinary horses, ponies excepted, is $27.35. but fat horses have
sold for $50 or more. The best horseflesh is sold for 10 to 12
cents per pound poor parts for 71, to 91, cents, and the resi-
due is made into sausage. This sausage is redder than the or-
dinary kinds, and is “dimpled with pieces of fat.” It is said
to be the staple food of many people.

It appears that the trade in the Netherlands is also growing
for the British exports were 2.333 in 1904, valued each under
$25, and 3.898 at $25 to $50, and in 1905 the number wvas 11,161
under $25 and 3,693 at $25 to $50. The growing demand for
horse meat gn the Continent is due chiefly to the shortage and
high prices of other meats. Sausage is alo a popular form ot
meat in several countries among classes who for various rea-
sons have no inclination to buy canned meats. At the same
time thousands of the best horses in the United Kingdom. in
all classes except hunters, have been thrown out of employ-
ment by the advent of the motor-car, and the reduced demand
resulting has contributed to the increase in horse exports.

BUSINESS  DIFFICULTIES.

Among recent assignments in Ontario were YWm. Anthony,
baker, Guelph: ¥. D. Jaboar, general store, Prescott; Wm.
Egan, jr., shoes. Renfrew; Mrs. €. J. McArthur, tins, Ren-
frew ;s Herman/Uistadt, jeweller, Waterloo; M. A. MeDonald
and Co., furniture, Cornwall; Coupe Mnfg. Co.. Ltd., mfrs.
kmtted goods, Dunnville.  The sheriff’ is in possession of the
assets of K. A, Killmaster, general store, Port Rowan.

A syndicate of merchants and jobbers, have purchased the
whole of the stock of the J. D. King Co.. Toronto, and are
settling with the creditors at 40 cents in the dollar. As soon
as the present stock is cleared out the J. D. King (o. will be
started again.  The liabilities were placed at $199.482, and the
assets were valued by the firm itself at about $30.000.

In this Province assignments include: J. W, Tremblay. tra-
der. Bic; Amable Lapointe. furniture, city; Jos. ?]‘umn. hotel,
city: Poirier and Martel, dry goods city. A winding-up order
has been granted against the Canada Wood Mnfg. Co., Ltd.,
Farnham.  This concern has an authorized capital of $500.000
and a bond issue of $150.000. P. Bruneau. groceries and
liquours. city. has compounded with his creditors. R. Belle-
fenille, trader. St. Norbert, is offering 20¢ on the dollar .cash.
A petition for a winding-up order has been granted against the
A I Prown Co.. Ltd., beer bottlers. Montreal. A demand
of assignment has been made on J. L. Leclaire. hotel, city,
also on the American-Canadian  Pharmacie,  city. Alfred
Gagne, grocer and Juniber. St. Anbroise, is offering 40 per
cent. cash. Edouard Monthviamd, trader. city, has assigned
on demand of Oscar Barrette. accountant. The assets consist
of stock in trade, fixtures, ete.. while the liabilities amount to
about $3.000. /

Advices frem the Noirth-W ekt state that the Calgary Pro-
vision Co.. Calgary. has assigned to J. W. Stokes. The R.
T. Ward Mining Co., Asheroft. B.C'.. has filed a petition in
imsolveney. A, (. Bond, men’s furnishings. Saskatoon and H.
J. Stephenson, hotel, Warman. have assigned.

In New Brunswick. F. (i, Robertson. general store, Bathurst,
has assigned.

Commercial failures this weck in the United States, as re-
ported by Dun and Co., are 220, against 185 last week, 218
the preceding week and 191 the corresponding week last year.
Failures in Canada number 22, against 25 last week, 32 the pre-
ceding week and 17 last year.  Of failures this week in the
United States, 76 were in the East. 72 South,” 59 West. and 13
in the Pacific States. and 66 report liabilities of $5.000 or more.
Liabilities of commercial failures reported for March to date
are $6.531.011, compared with $9,138,110 a year ago.




-VICTORIA LIFE INSURANCE CO.

Annual Meeting, Montreal, March 27th, 1907.

The Directors’ Report was unanimously adopted and retiring directors re-elected.

DIRECTORS”’ REPORT.

The Directors beg to submit the following report of the Company’s operations for the year 1906, together with the

. . s 5 The O
financial statement and the auditor’s report. §
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The new business amounting to $962.675.00 in applications
for Tusurance. of which $840.175.00 was accepted and policies
ixsued therefor. was not as large as in the previous year, owing
to the unsettled conditions in Life Insurance that existed in
Canada during the past year.  The amount of new business
obtained. however. under the conditions referred to is con-
sidered safisfactory. /

The expenses of the year show a further reduction of 71, per
cent. on the previous year. Compared with the sum of ex-
penses in the previous year the actual reduction amounts to
$4.600.00 .

The cash income from premiums and interest amounted to
FI70.823.23, being an increase of $10.514.58 over the previous
vear.  The balance of premium revenue (premiums outstand-
g and deferred) amounted to $40.600.46. as shown in the
assets under that heading.

The Ledger assets have increased during year in the sum
of $46:618.73. which now brings the total security for holders
of insurance and annuity policies (including the capital) up to
F1.333.456.05.

The Legal Reserves on policies in force, according to the
valiation made by the Canadian Insurance Department. at De-
cember 3lst last. amounted to $479.456.05, which covers the
Reserve lability under each policy in force from the date of
its inception to its anniversary date in 1907.

The payments made under policies during the year amounted
to $56G.454.33. being for death claims $42.451.45 (of which $6.-
00 was shown as a liability in last annual statement): for
cash surrender values $8.648.60: and for annuities $3.354.28,
making an increase in the total of such payments of $9.125.93
over the previous year.

The loans on stocks and bonds at December 31st, amounted
to $150.000.00. being an mcrease of $40000.00; the company
holding as collateral security first-class bonds and stocks, hav-
ing a market value of over $180.000.00.

The Toans to policyholders made in cash and to pay pre-
miums on the security of their policies amounted to $40.173.24,
being an increase of $8.868.02. The reserves held under such
pelicies. included in the liabilities. amounted to over $75.000.00,
hll‘l‘\illp an average of $186.00 of Reserve as _\-e(-urit.\' against
cach $100.00 of policy loans.

The interest on investments has during the year. as ftsual,
in cvery instance heen promptly paid when due. not one dollar
being overdue in the accounts on the 31st of December.

As intimated at the last Annual Meeting of the Company,
the Directors have taken the necessary steps to olftain from
Parvliament powers under the Companyis Act of Incorporation
to adjust the capital shares. In due course a by-law will be
submitted to the shareholders for their consideration. at a
special meeting. which will be held during the vear for that
plll":():-‘r_

As @ result of the investigation of Life Insurance in Canada
during the past year by the Royval Commission. it is believed
the conditions under which the companies have been doing
business will be improved. and that necessary amendments will
be miade to the Insurance Act. providing for a broader and
equally sate range of investments. and also for an adjustment
of the standard of valuation of policy Reserves in the initial
years of insurance.

All of which is respectfully submitted.

DAVID BURKE. JAMES CRATHERN,
General Manager. President.
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/
(ASSESSMENT

SYSTEM.)

2 INDEPENDENT ORDER £ FORESTERS

Exists to Protect the Homes and the Home Interests of its Memt ers.

INCOME DURING 1906 .. .. .. .. .. 1.
ACCUMULATED FUNDS

CLAIMS PAID IN 1906 {a

TOTAL CLAIMS PAID OVER. .
MEMBERSHIP ..

$ 4132417
; $11,000.000
$ 2.411.228
$21.000.000
$ 250000

The Order paid $7.703 for Benefits and add:d to Accumulated Funds $3.720 for every working day during 1906.

For full information regarding the Great LO.F. System of Fraternal Life Assurance inquire of any Officer or

Member, or

HEAD OFFICE : TEMPLE BUILDING,

Hon. ELLIOTT G. STEVENSON, S.C. R.

address the:

TORONTO, ONT.

R. MATHISON, S.sS.

/
THE CONFEDERATION 'LIFE'S A\IA\I\'A}HI‘I,\II‘L\"I' IN
MONTREAL. i

Mr. A. K. Lawson. to whom brief reference was made in
our issue of February 22nd, has been appointed manager 1In
Montreal of the Confederation Life Association. Mr. Lawson
represented the Company for a number of years in the Province
of Nova Scotia; and his many friends will congratulate him
on his well-deserved promotion to so important a position in
the service of the staunch old reliable Confederation Life.
While Mr. Lawson has plenty of scope for the exercise of his
abilities in his new field. he will doubtless 'find that everything
lias been systematically and judiciously conducted throughout.
so that he has what our Maritime friends would call a “clear

deek.” in which he has many good wishes for his success.

READER. Stratford. Ont.—We accept the emendation. The
inundation of the Nile valley occurs annually. The river be-
gins to rise in April, is at its height in July-August, and
reaches low-water mark towards the end of November. At
Jow water the flow into the Mediterranean ceases. the river
being dammed at the head of the Delta. and all the water in

the river diverted for irrigation.

The, Sovereign Bank has secured the property at the cor-
ner ot King and Bay Streets, Toronto, one of the best business
localities in the city. with the object of erecting thereon a
handsome new bank building for its own purposes as soon as
the present lease expires—about a year hence.

Mr. W. (. Slack. auditor-accountant of the Bell Tele-
phone Co.. has been chosen to succeed the late Chas. P.
Selater as secretary of the Company. a position for which his

long service at headquarters amply qualifies him.

—John ¥. Duncan. ex-manager of the Bank of Commerce at
Ayr, was sentenced Saturday last by Judge Chisholm. at Berlin,
to four years in Kingston penitentiary for having committed
forgery, fraud and theft.

—The customs’ revenue of the Dominion continues to in-
crease  The receipts for March 1907 were $5.101.537. compared
with $4.422.667 in March last year., an increase of $678.870.

—Ms. James McGregor of Montreal, Manager for Canada
of the Commercial Union Assurance Co., is taking a business
trip to the North-West and British Columbia .

/ —The March output of the Dominion Coal Co., amounted to
803,194 tons, a decrease of 100,000 tons compared with the
same month a year ago.

/

—Mr. E. R. Dewart, who has been pcting manager of the
Home Bank at Winnipeg. has resigned to become manager of
the Sovereign Bank at \Windsor, Ont.

FINANCIAL RIEVIEW.
Montreal, Thursday. April 4th, 1907.

Owing in a degree to the Easter holidays (from Thursday to
Tuesday last). transactions during the week have been un-
usually meagre. /The “shorts” were supposed to have finished
buying to “cover,” and clients were few and far between along
St. Irancois Xavier Street. Quotations may be described as
steady at the lower figures of the last week or two. The sug-
gestion thrown out in this column last week would appear to
have been acted upon with respect to a large security. but the
radical change may be mere a co-incidence,

Bell Telephone Rights have been in demand during the last
few days at the figures in the table subjoined—really the only
sign of activity on "Change.

The Grand Trunk Pacitic Railway Co. have placed on the
London market $5.000,000 4 pes, cent. debenture stock at par,
quite a favourable operation in view of the difficulty  some
railways have had of late in marketing their securities. It
will be remembered that Parliament authorized the issue of
$25.000.000 of debenture stock for rolling equipment. aml this
is the first instalment so placed.

Mentreal Street Railway has declaved the usual 214 per cent.
quarterly dividend. payable May Ist.

The local money market is firm at 6 per cent. for call loans.

U8, funds sold at 1-16 to. 5-64; demand sold at 9 3-32 to
seller; cables sold at 914, plus 1-64 to seller. Closing rates
were:—Sterling sixties 81/ ; sight 9 3-32 to 91/4; cables 9 9-32;
franes. 5.211, minus 1-32; marks 94 3-16; New York funds,

1-16 to 5-64 premium.
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Stocks, Bonds and Securities dealt in on_the Montreal Stock Exchange.

Interest
BONDS. per Amount
annum. outst’ding.

$ 2,000,000 Oct. Ap

, Interest due,

Bell Telephone Co. .. .. ..
Can. Colored Cotton Co.
Dominion Coal Co...

Dominion Cotton Co. 1,354,000 Jan. July

Dominion Iron & Steel Co.
Dom. Textile Series A. .. ..
Do. B. ..

758,500 Mch. Sep.

Do. C. 1,000,000 Mch. Sep.
/ DO D. i v oni s we i
Havana Electrie Railway ..
Lake of Woods Mill. Co, ..
Laurentide Paper Co, .. ..
Mexican Electric Light Ce.

1,200,000

caocuoe 6 oo o - N

Mexican Light & Power Co.
Montreal Lt. H. & Power Co.

Mont, Street Ry. Co.
N.S. Steel & Coal Co, .. ..

Ogilvie Milling Ce.
Price Bros, .. .. .. 1,000,000 1 Dec.
Bao Paulo .. .. ..

?
Winnipeg Electric.

Trust Co.

Interest payable at:

7,876,000 July Bank of Montreal, Montreal ..
3 Royal Trust Co., Montreal ..
1,162,000 Sep. Royal Trust Co., Montreal

Royal Trust Co., Montreal ..

450,000 Sep. Royal Trust Co., Montreal ..
8,061,046 Aug. 52 Broadway, New York o
1,000,000 Dec. Merchants Bank, Montreal.. ..

2 July Bank of Montreal, Montreal ..
6,000,000 July Bamnk of Montreal, Montreal ..

12,000,000 Aug. Bank of Montreal, Montreal .
7,500,000 July Bank of Montreal, Montreal .

1,500,000 Nov. Bank of Montreal, Mentreal ..
2,500,000 July Bank of Nova Scotia, Montreal
or Toronto .. 36 ol

1,000,000 July Bank of Montreal, Monireal ..
6,000,000 Dec. .C..B'..oi. C. London Nut.i:m;ii
e R

Market
Quotations.
Apr U4
: Bid

Date of
REMARKS.

Redemption. Ask

l. Bank of Montreal, Montreal .. Aprél, 1925
2,000,000 z Apl. 2 Ocf. Bank of Montreal, Montreal .. 2 April, 1912
5,000,000 May. Nov. Bank of Montreal, Montreal .. April, 1940

<
Redeemable at 105 & Int,
after May 1, 1910.

L3

Jan.,

July 754
Mch., : 7" Redeemable at 110 & Int,

Mch., : Wi 7  Redeemable at par after

5 vears.
Redeemable at 105 & Int.

Redeemable at 105 & Int.

P

Redeemable at 105 & Int.
after 1912.

B P b et DD b e e b

1951

1932 .... Redeemable at 115
after 1912,
1925 p— ... Redeemable at 105

-

-

1 e, 1929

8,600,000 s July Bank of Montreal, Montreal .. 1 ., 1935

In New York, money on call. easy; highest 314, per cent.;
lowest 2 per cent.; ruling rate 21, per cent.; last loan and
closing bid, 2 per cent.;offered at 21 per cent/ and % days,
614 per cent.; six months. 51/, per cent. Prime mercantile
paper. 6 to 614 per cent. Sterling exchange, easier at 4.84.45
te 4 84.50 for demand and at 4.80.15 to 4.80.10 for 60 days
bills.  Posted mrates 4.8014, to 4.8] and 4.85 to 4.851,. (om-
mercial bills. 4.7 Bar silver 6434. Mexican dollars 493, .

Government bonds. illegular.  Rarlroad bonds, firm.
Bar silver, steady. 30d per ounce.

Discount rates for short bills, 43

London, Spanish 4's, 94
Maoney. 31, to 3y, per cent.
to 47 per cent. Gold preminms are quoted as follows: Madrid
10655 Lisbon 2.75. Bar gold. 77s 10d. American  eagles
Berlin exchange on London 20 marks 523,  pfes.

Paris exe. on London 25 franes 27 centimes, Consols 85 9-16

TG DL,

for money and 85 13-16 for account

The following is a comparative table of stock prices for
the week endimg April 4. 1907, ax  compiled by = Messrs,
Mevedith and Co. Stock Brokers. Montreal:

STOCKS.
, Last. Year

Banks: Siles. Highest. Lowest. SKale. ago.
Molkons. . . . SE 204 2004 204
Merchants .. .. .. .. .. 37 165 165 165
Boyil.. .. .. o wo wo e 2 23514 2351, 2351/,
Hochelaga. ... wo i se e 20 150 150 150
Dominjon.. .. ;. so wp 29 2401/, 24014 2401/
British North America .. 7 153y, 15314, 1531

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.

FOR SALE.

The property which the cut partly illustrates, is at the
junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes); also by water.

Lhe current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
islands nearly three-fourths of an acre. The land slopes
from a height of about ten or twelve feet to the lake and

river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

‘With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4”’—
“Travel at Ease,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion is now offered for sale. Plan may be
seen on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

Montreal.
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Stocks, Bonds and Securities dealt in on thé Montreal Stock Exchange.

Percentage
‘ef Rest value valve last
to paid-up per ef ene

Capital Reserve
paid-up. Fund.

4.886,666 2,238,666
10,£00,00 5,000,000
885,625  .i..e-.
3,0uL,1 00 3,900,000
2,932 690 1,260,000
2,500,000  2,508,00C
2,000,100 1,r0u,000
767,970
4,420,000
1,500,000

6,000,000
1,000,000
14,400,000 11,000,000
620,940 1,024,644

Capital

BANKS. subscribed,

British North America .
Uan. Bank of Commerce ..
Crown Bank of Canada
DOminion: vo oy s o we
Eastern Townships..

Hamilton ..

Hochelaga .
Home .. .y <« <o s
Imperial .. .. .. .. ..
La Banque Nationale ..

Merchants

Metropolitan

Molsons

Montreal i a8 as

New Brunswick .. ..
880,197 oo

3,000,100 5,260,000

3,00 100 3,000_00
180,000 180,000

1,211,000

3,000,000

3,000, 0
180,000 /

829,287
2,500,000
3,901, 00
3,998,600
1531150

Northern

Nova Scotia

ttawa .. .. .o e ee e
People’s Bank of N.B. ..
rrovincial Bank of Canada..
Quebec .
Royal

Sovereign.

Standard ..

3,804,050
1,514,000 1,614.000
200,000 47,500
329,515 5,000
541,174
4,000, 0u
4,322 537

200,000
504,600
/771,300
4,000,00 0
4,350,000

St. Stephen’s
St. Hyacinthe
Sterling’ <. s s
Toronto .. ..
Traders'

4,500,000
1,900,000

1,143,752
1,500,000

"'300,000

1,500,000
3,000,000
334,688
550,000

Union of Halifax e
Union Bank of Canada
United Empire Bank.. ..
Western.. . <o oo -

* Quarterly.

. Prices per
Dates of Div'd. cent. on par
6 mes, Apr. 4

Par Market Dividend
Capital. share. share.
s $ p.c.

.—!-'!.2'9 243 373 Oct.
50.00 A 865 Dec.

130.07 S ""May ‘Aug. Nov.

63.48 April July Oct,

100,00 2% June Sept. Dec.
) 50 . Be E Dec.
22.81 e e o 66 oe e lem e inis, @@

100.00 oh o 2 . June Sept. Dec.
40.00 Nov.

60.00 Dec.
100.00 - oo . April July Oct.
100.00 o0 i 2 . April July Oct.

78.57 .. .. 2 . June Sept. Dec.
165.01 O April July Oct,

175.00 April July "Oct.
100 00 wiezeraiatore Dec.
100.00 July

July

e, g Dec.

230 00 Jan. April July Oct.

2. e e . May Aug. Nov.
106 .66 stasicararmn June  Sept, Dee.

23,256 Oct.
22.79 s .« Aug.

Dec.
Dec.
Nov.
Aug.

Oct.

AMiscellaneous:

Can. Pacifie. .. .. .. .. { 180 2%, 173
2181, 2I1: 216

Mont. St. Ry. RN
Do. New .. .. .. .. .. 35 216 21 216

Toronto St.. e e e 1071, 06 107
Halifax Elee. Ry. . .. .. p 100 ( 100
Can. Convert. .. .. .. .. 28 57 57
Rich. & Ont. Nav. Co. .. : 733, 2 3%,
Mont. Light. H. & Power 3028 921/ 921/,
Winnipeg. wi v <. s 2= 100 180 9%, 180
N.R. Steel & Coal. .. .. 280 1Y, 1Y,
Dom. Iron & Steel, com. 842 201, S, 20
Do, Pref: «: ca wms 55 51 / 5 % |
Dom. Coal, com. .. .. .. 27 6014 6014
\Mlont. Teleg. Co.. .. .. 7160 160 160
Bell Telep. Co. . 1321, 1311, 1321,
65, 6 6
Lonrentide, pfd. s ! 1021, 102 102
Ogilvie, pfd.. .. .. .. .. 116 111 116
Lake of Woods. .. .. .. 2 61, 76 761,
Lake of Woods, pfd... .. 2 109 109 100

Bell Telep. Co. Rights

Bonds:

Dom. Cotton .. 14.700 951, 95 9514
Dom. Iron & Steel .. .. 5000 51, 4%, 5,
N.N. Steel & Coal .. .. 6000 1091, 1083, 10914
N.8. Nteel & (oal, com. 7000 100 100 100
Textile A, .. .. .. .. .. 1500 89 89 S9
Winnipeg. ..* .. .. .. .. 2000 1031, 1031, 1031,

And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, April 4th, 1907.

The Easter trade has been commented upon favourably as
business was not confined to specialities, but extended to all
scasonable lines of staple goods. In dry goods and millinery
placed.

many supplementary orders have recently been

Collections  have  given  satisfaction, being a  much

better average than a year ago. Railway earnings con-

tinue large, and the chief manufacturing plants are booked
with orders for many months ahead. In the United States,
there is no cessation of industrial activity. At some eastern
textile mills a strike. or scarcity of labour, may render some
machinery idle, but the supply of wage earners is being aug~
mented by extensive immigration, 65.541 new citizens being ad-

mitted into the United States in February alone.

ASHES. —Supplies light and market firm. Pearls $6.75 to

$7: first pots $5.95 to $6 and seconds $5 per 100 Ibs.

BEANS.—Market steady. but business light. Choice primes
$1.30 to $1.35 for jobbing lots and car lots at $1.271, to $1.30

per bushel.

BUTTER .—Prices are extremely high. but the tone is easier
as a number of creameries have started in early, and supplies
will soon increase. Last year at this season 231,c and 23%4c
was paid in the country for new creamery, but now for finest
fresh 28c is being asked and held and returned ereamery from
England is selling at 24e to 26e. Dairy butter is firm at 23s
to 24c.

CHEESE.—There has been little old stock to deal in, and
what there is, is held at 1334c to 14c. A few small lots of
fresh fodder cheese are quoted at 13c.
cpening piices of new cheese shesuld be profitable and dealers

As the market is bare.

do not expect a large make of fodder cheese.  Last year early
April fodder cheese was sold at 13e¢ to 131c.

COAL.—There has been a good sorting up business at steady
prices.  Grate is quoted by dealers at $6.75, and egg, stove and
chestnut at $7. less 25 p.e. discount. Best American steam

coal $4.75 gross, duty paid on track.

DRESSED POULTRY.—Business fair. Some extra fine fresh
turkeys sold at 15c. Business in turkeys at 12¢ to l4c; chick-
ens 9¢ to 12¢; fowls 7c to 10c; geese 9¢ to 1014c and ducks 9c
to 1le. The inside prices are for frozen and stale stoek, and
fresh killed brings outside figures.

DRY GOODS.—The large jobbing houses report sales ahead
of last year and payments if ahyvthing, are also better than a
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Stocks, Bonds énd Securities dealt in on the Montreal Stock Excimnge.

Percentage Par Market Dividend

Capital Capital Reserve

paid-up. Fund.
$ $

Miscellaneous.
subscribed.

Bell Telephone.. .. .. .. .. .. .. 10,000,000
B.C. Packers Assn. A. .. .. .. ..
B.C. Packers Assn. B. .. ..
Canadian General Electric.. ..
Canadian Pacific .. .. .. .

Ry 1,270,000
1,270,000 ceseesns
1,475,000 1.475.000
. 121,680,000 121,650,000

12,500,000
15,000,600
3.000,000
20,000,000
5,000,000

Detroit Electric St. .. .. .. .
Dominion Coal, com. .. .. ..
Dominion Coal, pfd. .. .. .§ .. ..
Dominion Iron and Steel, com. ..
Dominion Iron and Steel, pfd.

12,500,000
15,000,000
3,000,000
20,000,000
5,000,000

7,500,000
2,501,000
12,000,000
10,000 000
1,350,000

7,500,000
5,000,000
3,214,300
1,600,000
1,200,000

2,500,000
1,500,000
50,000,000
50,000,000
12,000,000

5,000,000
1,940,000
12,000,000
14,000,000
1,350,000

Dominion Textile Co., com.

Dominion ‘Textile Co., pfd. ..
Duluth S.S. and Atlantic.. ..
Duluth S.S. and Atlantic pfd. .
Halifax Tramway Co. .-

7,500,000
5,000,000
3,214,300
1,600,000
1,200,000

Havana Electric Ry., com.
Havana ' Electric Ry., pfd.
Illinois Trac. pfd. .. .. ..
Laurentide Paper Co. .. ..
Laurentide Paper Co., pfd. /..

2,000,000
1,500,000
11,380,400
35,468, 100
12,000,000

Lake of the \\/oox!s Milling Co. com. .
Lake of the Woods milling Co. pfd. .
Mackay Companies com. 5 oy @
Do. Preferred .. .. .i oo o0 s
Mexican Light and Power Co. .. .. ..
14,000 (00
7,000,000
5000 0.0
17.000 (00
400,000

Minn. St. Paul and S.8. M. .. .. .. 14,600,000

Do. Preferred . .. .. .4 .. .. 7,000,000
Montreal Cotton Co. .. .. o0 .. w. .w 3,000,000
Montreal Light, Heat and Power Co. 17,000.000
Montreal Sicel Works com/ .. 700,000

800,000
7,000,000
2,000,000
6,900.000
1,467,681

8,090,625
4,120,000
1,030,000
1,250,000

00,000
T 000 000
2,000,000
6,900,000
1,467,081

3,090,625
3,000,000
1,030,000
1,250,000
2,000,000

Do. Preferred
Montreal Street Ry.
Moviroaw agicgah

By e,

North-West Land com.

Do. Preferred .. .. .. .. ..
N. Scotia Steel & Coal Co. com. .. ..
Do. Preferred .. .. .. o o
Oguvie lour Mils Co. ..
Do. Preterred .. .. ¢ ¢o 2o we

3,132,000
800,000
12,000,000
7,000,000
1,032,000

Richeiten & Ont. Nav. Co. . .. .. ..
St. John Street Ry. .. .. .. .. ..

Toledo Ry. & Light Co. .. ..
Toronto Street Ry.
Trinidad Elec. Ry. .. .. .. .. ..

16,511,000
3,LUU, 000
600,009
4,000,000

Twin City Rapid Trangit Ce. .. .. ..
Do. Preferred .. .. .0 ¢0 o0 oo
Windsor Hotel .. .. ..
Winnipeg Elec. Ry. Co. .. .. ..

* Quarterly.

9,000,000 3,182,876

Prices per
of Rest value value last. cent. qn par
to paid-up per  of one Apr 4

Ca.p‘itz\l. slm;e. sh;sn'e. e sk Hid

Dates of Div'd.

34.80 100 130 50 2 Jan. April July Oct.
6% 85 100 oo /

021,

Mav  aug. Nov.

Jan. April July €

hn \prll July "Oct.
Feb. Auz,
Jan. July.

April Oct.
March June Sept. Dec.
Jan. April July Oect.
Jan. April /.Iuly Ocs.

Jan. July.
March June \tp( ) l\u
Feb, May Aug. Nov.
March Ju;\e Sept. Dec.
Feb. May Aug. Nov.

Jan. April July Oct.
March June Sept. Dec.

March,
Jan.” April June Oct.
April July wect,

Dec.
Nov.
April July Oct.
April July Oct.

. May Aug. Nov,
. March June Sept.
Nov,

April July

year ago. Prices contimue strong on all foreign and domestic
fabries.  The local milis are stift in their views and decline to

promise carly delivery for next fall. Present deliveries con-

tinue bhackward and customers are now eager for their spring
Jines,  In New York cotton futures ave stéady: May. 9.49¢;
to 9.54¢: September 9.60¢; Octoher
December 9.88¢;
10.95¢:  do..

July 9.50¢: August 9.
9.81¢: November ofléred. 9. 84¢:
10.05¢. Spot closcd quiet s middling  nplands.
Gulf, 11.20¢. Sales, 4500 bales.

trivmphant for a considerable time among dyes in

January

Gireen,  which  has  reigned
carpets.
furniture coverings, upholstery and other goods. appears to be
less in demand for fdtare vequivements abroad.

IDUEIER Large supplics have continued to come in. but the
demand has been brisk. and prices are fairly steady. Business

has been done at 21¢.

wheat
fairly

FLOUR. .\ fan spring
grades.  The market is steady. and on the whole a
active business is passing.  Choice spring wheat patents $4.50
to 81.60: seconds $4: winter wheat patents $4 to $4.15;
straight rollers $3.55 to $3.65: do.. in bags, $1.60 to $1.70;

extras $1.45 to $1.55.

denmnd s reported for

FISHL.  The new union of weir owners at a recent meeting
at St Andrews adopted a seale of prices for the sale of herring
to U.N. packers fixing on $18 a hogshead until July 31 and $6
from then till the close of the season. Last vear the fisher-
men roeeived $4 a hiegrhead frem the U.S.0 packers. The
mecting also adopted as a standard of measurement a  tub
holding 14 imperial gallons, 10 tubs to a hogshead. It was also
decided that the price of herring for smoking be regulated by
the market. but that if packers buy for smoking and then use

the fish for sardines. they be penalized by having their supply
cut ofl for two weekls. The bulk of the Charlotte county her-
ring ix sold each year to the packers at Lubee and Eastport.
Business has been quiet.  Fresh frozen haddock, in
300 Ibs., per Ib., 83,c; less than case. per 1b., 4q¢;
codlish. cases, 250 to 300 Ibs., 3,c; less than case. 33;c: frozen
steak cad, large (heads off). cases 300 Ibs.. 41/,c; less than case,
Hc; 1. Clyred salmon 8¥,¢ to Ye in cases and less; frozen Qualla
salmon, 10 Ibs. each, headless and dressed, case 250 lbs.. TVc;
less than case 8c; frozen No. 1 smelts, boxes 15 lbs. each, 81;¢;
frozen mackerel. faney stock. 1le; frozen large herring. Halifax,
60 Ibs. per 100. in brls. 250 fish, $2.10; less than brls., $2.20;
frozen tom-ceds. new. per barrel. $2.00.  Salt and Pickled—
No. 1 lake trvout. kegs 100 Ibs., $5; No. 1 Labrador herrings,
brls., large and bright, $5.50; half brls.. $3 ; No. 1 Nova
Seotia herrings. brls., half brls. 3. No. 1 choice mae-
kerel, in 20 Ib. kitts. $1.75; No. 1 Labfador salmon. in brls.,
$12; in tierces. 300 lbs., $16; in half bris., $6.50; large green
cod in brls.. per 200 lbs.. §9.50; No. 1 green cod. medium, in
bris., per 200 Ibs., $7.50; No. 2 green cod. small, in brls., per
200 Ibs.. £5.75. Prepared and Dried—Large dry cod bundles
112 Ibs.. $6.50;: pure boneless cod, 20 lb. boxes, 2 Ib. bricks,
per 1b.. 8c; boneless cod. in 20 Ib. boxes. 1 and 2 Ih. blocks,
per 1b., 6c; skinless cod, in 100 Ib. cases. per case. $5.50.
Smoked—Haddies. in 15 and 30 Ib. boxes, per Ib., 7e; kippered
herring. in half boxes. per half box, $1.20: smoked herring,
new, in small boxes, per box. 1lc; Yarmouth bloaters. 60 in
box. per box. $1.20; St. John bloaters. 100 in box, per box,
$1.20. Oysters and Lobsters—Malpeque shell oysters. per
barrel. $9: standard bulk oysters. per imperial gallon, $1.40;
selects, bulk oysters, per imperial gallon. $1.60; paper pails,
per 100 pints size, $1; per 100 quarts size. $1.25; boiled lobsters,
medium size. per lb., 15¢; live lobsters, medium size, per lb.,
l4c.
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A NECESSITY IS A CERTAINTY.

Hotels are Good Investments.

Buy a Block’ of Stock in this Company.

Being organized’under the name of

North Cobalt Hotel Company.

Capital $500,000. 500,000 Shares of $r1.00 each,

The intentions of this Company are to build hotels at NORTH COBALT, NORTH BAY. SUDBURY, PARRY SOUND,
TORONTO, and other places.

It is also proposed to build THEATRES at NORTH COBALT and NORTH BAY.

It is a well known fact that hotel accommodation in New Ontario is inadequate, and it is for this purpose of build-
ing hotels in that section of the country that we have a Company under organization. It is proposed to build and operate

hotels at the following pomts:—

COBALT, NORTH BAY,

and other places. 7

SUDBURY, PARRY SOUND, TORONTO,

It has been shown that the profits from hotels already in cperation at these points run FROM $18.000 TO $30.000 PER
ANNUDM, and with properly equipped and well managed houses this profit could be enhanced very materially.

Some of the best hotel-men of the Dominion have investigated the project, and have not only signitied their approval,
but are enthusiastic at the prospects of such a sound money-making proposition.

There is positively no CHANCE or SPECULATION. 1t is a proposition that if carried through will pay a dividend of
AT LEAST 12 PER CENT. 1E FIRST YEAR AND 18 PER CENT. THEREAFTER.

Not only that, but it is a CASI business. and it is proposed to pay the dividend monthly. We have selected  four
competent shrewd business men who have had a wide experienco in hotel business to take the management of the hotels
and all that is necessary is to raise sufficient money to complete the purchases of the properties we have in view, it s
expedient that further information concerning same be withheld.  Owr hotels will in each case have a capacity to accom-
modate at least one hundred guests or more. They will be fitted up in modern fashion, and will not only be money-makers
but/will be e<tablishments to be proud of.,

The profits usually expected from a properly managed barave 100 p.e. to 125 p.c. The house portion of sixty-roomed house
having an average of $100.00 PER DAY should show a profit. of 25 PER CENT.. or $25 A DAY.

Hotels established at the points herein specified, conservatively stated. should do a business of at least %250.00 PER
DAY EACH.

Some of the Hotels will exceed this, and therfore. with an Hotel at each of the points specified, we feel positive the
profit &ill exceed $110.000 per annum

Compare this with the Capitalization and draw your own conclusions.

Preliminary plans for an hotel at North Cobalt show an exp nditure of $60.000. This will give every modern ¢onvenience,
and the immediate attention of the Company will be directed to the erection of hotels at Cobalt, North Bay. Parry Sound.

We are organizing the Company under the name of North Cobalt Hotel Company. Ltd.. and this may be changed to
cither the New Ontario Hotel Company. Ltd.. or the Ontario Hotels. Ttd., with a capitalization of  $500.000  shares, being
par value, $1.00 each. &

A meeting of subseribers will be held in a short time, and the directorate will be elected. We have already received
subseriptions for large blocks of our stock. and hope we will have sufficient money raised by the 15th of this month so that

building operations can be commenced at an early date.

WIRE OR WRITE YOUR SUBSCRIPTIONS TO:

A. R. BICKERSTAFF & CO.

Fiscal Agents,
20 King Street East,
NATIONAL TRUST BUILDING.

TORONTO, Ont.

TELEPHONE MAIN 57I10.
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GRAIN.— In the Jocal market, business was of a holrday
nature, and there were few dealings outside of oats, stocks of
which here are 38.000 bushels in excess of last year.  Prices
ruled steady with sales of odd c¢ars of Ontario No. 2 white
at 1315,c to 44¢; No. 3 at 42V,¢ to 43¢, and No. 4 at 41¥c to
42¢ per bushel. ex store.  The demand for American corn was
quitt. hut prices were unclmnged at 56,¢ to 57¢ for No. 3
yellow and at H6e to 56Y,¢ for No. 3 mixed per bushel. ex store.
The Chicago wheat market was firmer, owing to reports of
divmage by inseets in important winter wheat sections.  Bugs
arc -aid to bein every field m Southern Kansas. May wheat
in Clicago was up #¢ to .e in spite of liberal receipts in
the Nonth-West.
mere activity in trade, with the market steadier if anything.

A Toronto despateh says:  There is a little

Theve ds o rnsh for cars for delivery of grain sold some time
aco. Coain is owell on the move from the West, and No. 1
northern is oflering for May delivery at/ lake ports. Oats are
firm Wheat  Ontario No. 2 white or red, 7le to 7214¢; No.
2 mived. Tle to 72¢; goose wheat, §iSc: spring  wheat.  6Se.
Manitoba Noo 1 harvd. 87t,c: No. 1 northern, Ste, lake ports,
At North Bay. Noo I hard is quoted at 92¢. and No. 1 northern
at Dige

GROCERTES- 1'or the holidays, busimess has been fair and
povivents have come in as well as expected.  There has been
a gondd turnover in teas. x'{rllm-\_ spices. canned goods and vine-

" Patna rice has been scarce. but s now more abundant.

"_'.
Nectolr sugars are somewhat stronger i tone. A tair busi-
ness hies been done in prunes and evaporated apples. Raisins
arve -ty held, but demend 1s not active at this season. In
Newc Y ork raw sungar s fivime: fair retining 314ce; centrifugal. 96
teni Boges molisses sugar 25, Refined steady: No. 6 $4.30:
No. 7 ¥l No. S %420 No. 9%4.15: No. 10 $4.05: No. 11
S Noo 12 %395 Noo 13 $3.90: No. 14 $3.85: confectioner’s
AT REA0: monbd AT OR300 cut leaf $5.40:0 crushed $5.40;
powdered S4.80: oranulated $4.705 cubes $4.90. The New
York market for coffee futures was steady  at  unchanged
prices There were no Furopean eables to influence sentiment.
Brazil warkets were unchanged. Prices  were  slightly  in-
fluenced by small orders in the absence of the general business
andl the market closed steady at a ndt advance of 5 points to
a dechne of 5 points. Salos: May at 5.75¢ to 5.80¢: July
H 550 Neptember 560 December 5.65¢: and March 5.70¢ to
5.75¢. Npot Rio. No. 7. Te: Santose No. 4, 8¢, Mild. dull;

Corvdova 9¢ to 121,

AN Canadian baled hay was weaker abroad. but here
the market s steady. owing  to  the breakimg up ot the
roads.  Prices here are $14 to $14.50 for No. 1 timothy: $12
to =13 Tfor No. 2 and $11 to $12 for clover mixed; pure clover

F10.50 to RIT.50 per ton in car lots.

HIDES & TALLOW . .-—Business unchanged.  Quotationsg for
fresh city stock:—No. 1 hides.1114¢; No. 2 hides. 10'%4¢; No.
3 hides. M4e: Noo 1 ealfskins, per 1b., 12¢; No. 2 calfskins, per
Ihoo Toe: laml shins, 95¢: No. 1 horschides, cach. $2; No. 2
hersehidesseachs #1505 tallow. rendered. per 1b., 3¢ to Se¢: tal-

low. rough. per Ih., 1t,e to 3e.

HONEY . The enquiry has been better ot steady prices.
Extracted white clover comb. 1114¢ to 12¢ per 1b.: in the cemb
I2t.e to Iae: buekwheat 9¢ to 10c: and extracted 8ise to 9c

IRON  AND HARDWARE. Business in all lines of small
wares, iron and metals has continued aetive and prices are firm
The American and foreign iron mar-
kets are weaker, also tin and copper. l.ondon cables: Tin,
spot 184 15s: 3 mos. £182 10s. Standard copper, spot.
L7 551 3 mos. £99 5. In lead, London has declined 8s 9d
durirg the week.  Soft Spanish closed at €19 6s 3d, against
L19 15s on the preceding week and against £15 17s 6d on the

for rresent deliveries,

corresponding day a year ago. TFor refined spelter Tondon
has declined 10s during week. (. M. B. closed at €25 15s.
against £26 5s on the preceding week and against €24 15s at
the corresponding time last year. At New York bar iron has
been moderntely active and without essential change in prices.
Current sales are made on the basis of 1.70¢c base Pittsburg
aud 1.84v5¢ tidewater. base half extras. The jobbing trade is

-

demanding 21,c base full extras from store. The last week ot
March has been an exceedingly quiet one in the Eastern mar-
kets for pig iron, and the most prominent feature has been
the evidence that the Wall Street flurry is making a decided
impression upon the basic iron industry, resulting from less
activity among the open-hearth steel makers and manufac-
turers of plate. It is understood that specifications are be-
coming smaller, and some of the most important buyers of pig
iron have their requirements more than covered for delivery
bevoud June.  The tendency thus seems to be toward lower

prices for basic iron.

LINVE STOCK.—The shipments of cattle from Portland and
St.oJobn for week ended March 20th were 2,944 head, against
1,159 the previous week. Recent cables from Liverpool an
London noted a further advanee in prices for Canadian cattle
of 1,¢ to tye per 1h., with sales at 12¢ to 12Y4e¢. D. A, Camp-
bell's cable from Liverpool quoted Canadian cattle at 12¢ to
The tone of the local market was steady and

121/ ¢ per 1h.
Choice

prices show no importaitt change tfrom a week ago.
beeves were scarce, in fact., there were none on the market.
Good cattle sold at 5e to 514, fair at 414¢ Yo 43¢, and lower
arades at 3¢ to 414¢ per b, A much stronger feeling prevailed
in the hog situation and prices scored another advance, owing
to the <omewhat scarcity of supplies and the keen demand
from local dealers for the same, and without receipts increase

in the near future the prospects are they will sell still higher.

MAPLE PRODUCTS. —Business has been more active, and
fair supplies are coming in for the season.  Syrup at 53¢ to 65¢
prr tin of one gallon. wine measure. and at 75¢ to 85¢ per tin
of imperial measure, and at 614¢ to 7e per Ib., in wood, maple

sugar Si4e to 9Y,e per 1b.

NAVAL STORES--In this market there is an improved en-
quiry for some goods.  Pine pitch, $3.75 brl.; pine tar, $4.50;
oakum, 4e¢ to 7c¢ per lb.;  coal tar, $4 brl.; rcofing pitch, $1
per 100 lbs.; cotton waste, coloured, 5c¢ to 7Te per 1b.; white,
8¢ to lle.  Rope:—Sisal 7-16 and upwards, 10%,c; 34, lle;
3-16, 11l4e. Manilla, 7-16 and larger. 15c¢; 3. 151c; 14 and
5-16. 1te.  Lath yarn, 10c to 10Vc.

OILS. PAINTS. ETC—The local market is fairly active,
but  unchanged. London, Caleutta linseed. April and
June 42s 101,d. Linseed oil 22s 9d. Sperm oil £34. Petro-
leum. American refined 6 13-16d; do. spirits 734d. Turpentine
spirits 52s 3d. Antwerp, petroleum 21 franes 25 centimes.
Savannah. turpentine, steady 69c. Yosin,  firm to steady,
strained in New York, common to good $4.45 to $4.50.

POTATOES. — Supplies are more liberal and prices depressed.
Demand Js fair at 60e to 70¢ in car lots, and 75¢ to 83e in

lesser quantities.

PROVISIONS.— The market was firm and fairly active.
Ahattoir fresh Killed hogs. $10.25, and country dressed light
weights £9.25 to §9.50 per 100 lbs Heavy Canada short
cut mess  pork  in tierces 832.5 to  $33.00 brls.
$22 .50 to  $23.50. Compound lard in  tierces 375
Ibs.. 9Y4c to 10c; tubs 50 1Ihs., parchment lined 914e

101,c; kettle lard ticerces 13¢; pure lard tierces ' 1134 to

s llams. extra large sizes, 25 lbs., upwards, 1314¢ to ldc;
large sizes, 18 to 25 Ibs.. 14¢ to 15¢; medium sizes, seleoted
welghts. 12 to 18 Ibs., 14Y,c to 151.c; extra small sizes, 8 to
12 1bs.. 15¢ to 151,c; English boneless breakfast bacon, 1516
to TGe: Wiltshire bacon backs, 15c.

WOOL.—A cable from London says: The arrivals of wool for
the third series of auction sales amount to 218,000 bales, in-
cluding 126.000 bales forwarded direct to spinners. The im-
ports this week were: New South Wales, 3,000 bales; Queens-
land, 2.500 bales; Victoria 26.000 bales; South Australia 300
bales: West Australia 1.300 bales; New Zealand 26.800 bales;
Cape of Good Hope and Natal 300 bales; various 300 bales.
Local business fair.  Dealers quote following prices for
wool, Montreal:—Canada fleece. tub washed, 26 to 28c¢; Canada
fleece, in the grease, 18 to 20c; Canada pulled, brushed, 30c;
Canada, pulled, unbrushed, 27 to 29¢; pulled lamb’s, brushed, 30
to 32¢; pulled lamb’s, unbrushed, 30c; North-West merinos 18

to 20c.

WHOLESA

N;

DRUGS AND

Acid Carbolic C
Aloes, Cape .. .
Alum .. e o o
Borax, xtls. .. .
hrom. Potass 5
¢ amphor. Ref. - R
(amphor, Ref, oz
Citrie Acid .
Citrate Magnesia
Cocaine Hvd. oz.
Copperas. per 100
Cream Tartar ..
Epsom Salts ..
Glycerine .. .. .
Gium  Arabic per
Cum Trag .. ..
Insect Powder 1b
Insect Powder pe
Menthol, 1b, .. .
Morpliid oo oo e
0il Peppermint I
0il Lemon .. ..
Opium .. .. .. p
Phosphorus .. .
Oxalic Acid .. .
Potash Bichromat
I'atash Todide ..
Quinine o
Strychnine .
otarie Acid

Licorice.—

Stick. 4, 6, 8, 12

hoxes: s i se
Acme Licorice Pe
fLicorice lLozenges,

HEAVY CHENM

Bleaching Powder
Blue Vitriol ..

Brimstone .. .. .
Caustic Soda ..

Soda Ash .. .. .
Soda Bicarb. .. .
Sal. Soda .. .. ..
sal Soda Concentr

DY ESTUFFS—-

Archil, con .. ..
Cuteh. oo «o_os ws
kx. Logwood .. .
Chip Logwood ..
Indigo (Bengal) .
Indigo Madras .. .
Gamlfer <. o w
Madder e
Sumae ee o0
Tin Crystals ..

FISH—

B.oaters, per box
l.caaor Herrings
l.ainudor Herrings,
Mackerel, No. 2, |
Mickerel, No. 2, oi
Green Cod, No. 1
(\u en Cod, large

ce Dry Gaspe
mon, brls. Lab.
mon, half brls.
Jnon, British Co
Silmon, British Ce
Boncless Fish .. ..
Bneless Cod .. ..
Skinless Cod, case
i Fyne Herring

/
FLOUR—

Ozilvie’s Royal Ho:
' ivie's Glenora P
ivice Spring Whe
Sceconds .. ., ..
\'inter Wheat Pate
Straight Roller ..
cht bags .. ..

FARM PRODUC
Buttep—

(Tioicest Creamery
Under Grades, Cres
Tw\vnships Dairy ..
Western™ Dairy ..
Manitoba Dairy ...
Fresh Rnlls .. .. ..
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e Eastern mar-
\ture has been
king a decided
ting from less

James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

Name of Article. Wholesale. Name of Article. Wholesale,

DRUGS AND CHEMICALS— FARM 1’RODUCTSA-COD.—

and manufac- bolic Crvat di .. Cheese—

e genye e Oyt el s o JOSEPH RODGERS & SONS, LID, "% "

< ? N | x s “inest Western white ..

. buyers of pig ﬁé‘;ﬂ XIS an e e e e Cutlers to His Majesty; Finest Western, coloured
i i . LOLASS v e ar e e e A s . Uinest Eastern .. .

d for delivery i ek, Hingy STEEL, PEECH & TOZER, LID. Steel " sern

(amphor, Ref, oz. ck. .

Citrie Acid ..

Citrate Magnesm lb

Cocaine Hvd. o0z. .. .o/«
Copperas. per 100 1bs.

Cream Tartar .. ..

Epsom Salts .. ..

Glycerine .. .

S Gum  Arabic pPr ]b

Liverpool an Cum Trag .. .

anadi: . : Insect Powder Ib. .. ox we e
anadian cattle Insect Powder per keg, Ib. .. ..
D. A. Camp- Menthol, 1b, .. aron o

15 \Morphia ..
ttle at 12c to o Peppermint b,
as steady and 0il Lemon
ago. Choice

Opum .. v ee me we se

Phosphorus .. deooo
the market.
e, and lower

toward lower Axles, Tyres. Spring Steel. ete., etc. Eggs—

W. & S. BUTCHER, Razors, Files, etc. New Laid ..o. .o oo v 021 09
THOS. GOLDSWORTHY & SON, Emery, g Selected oo o .. oo oo ocwe oo 0000
Emery Cloth, ete. catlicd el B B O B s 000 0
BURROUGHES & WATTS, LTD. Bil- No. 2 Candled .
hard Tables, ete.

Portland and
head, against

* Sundries—

Potatoes, per bag, of 90 lbs, .. .. 075 0
Honcy, White Ciover, comb .. .. 013 0
Honey, extracted .. vu v ve oo oo 0 08} /o

Established Half a Century.

JOIN GARDNER & SONS, ...

[nventors, Patentees and Sole Makers

of the
1 still higher. Stick. 4.6, 8, 12, & 16 to Ib., §

b Simplex’ Silent SausageMaching, >e- .

\ me lnorlLo I’o]lets, cans o 4
and Licorice Lozenges, 1 & 5 lb. cans Ua,, s, 100 [h

«ru\n Aeld .. osu sw ww e
>atash Bmhrnmme .

I‘ tash Todide .. .. ..

Quinine .. ..

Strychnine . .

otarie Acid .

C OO, OOk HKCCOOC ~OOoKmoO~CCO—~00 &
COChMOCORHUHAECO OO ~OOUIOOHHOOHOD e

‘ling prevailed
dvance, owing
keen demand j .
'('i[|t~ increase Licorice.— GROCERIES—
Sugars—

x. Ground, in bau'ell oo o
Ex Ground, in boxes ..
Lowudered, 1n barrels
Powdered, in boxes .. oo oo
Puns Lumps in buxels oia
< wres Lo s, in halr hunelﬂ

e active,
at 25¢ to 65¢
to 85¢ per tin

—And—

HEAVY CHEMICALS—
- wood, maple

Bleaching Powder ..

Lo suws

Blue Vitriol

2
Brimstone .. .. .. "’ \lu asses (erlmdoc's) new
Caustic Soda .. .. 2_ Molasses (Barbadoes) old .
3 oved en- Soda ASh o e s s e 25 wses, o barrels .. L.
improved en Sods Diearh, o0 T j isses in hall barrels ..
1e tar, $4.50; Sal. Soda . v BE e G s 0 “""“ "L“L Apples .. .
. sal Soda Concer TR R :
fing pitch, $1 —— ntrated e
r Ib.; white, Raisins—
Lc: 3L : DY ESTUF
205 Use Ile; YESTUFFS— Suitunas
51,¢; 1, and Archil, con .. .. 0: Louse Musc. 5
Cutch .. .. "l 0 e ers, |<mdun
Ex In"\\ood oo &% ton. Cluster
Chip Iu"Wood o 9 Il\lll Dessent .. .. .. .. .. ..
S S [ndigo (Bengal) . 1 toyal nmkmglmm .
““I-‘ active, Indigo Madras .. 1 \a.encia ., .. .
April  and Carmilfien .. 0 Vi.cenoi, Seiected
: Madder .. 0 1: ) lencia, Layers ..
£34.  Petro- Sumae. .. 47 Currants . e
0

Turpen[ine Tin ( |\~tals oo
- i B we gw u
5 centimes. California ..

to steady, ISH— :‘mnm‘, French .. ..
X J 1g-, in bags D8 e e
54.50. Sinllerl,: pet DOX e we foo wu ws s PIE MEAT CUTTER Figs, new layers .. .. ..
toraaor Herrings .. w1
l.ainudor Herrings, half bris. .
NJLl\erel No. 2, brils .
Muckerel, No. 2, one-half barrel .

es depressed.
to 85¢ in

Rice—
By Her Majesty’s Royal Letters Patent. /

Gree 3

b Q"d No. 1 . Made for both Hand and Steam Power Standard B. .. .. .. .. .. ..
% n Cod, large .. . W Patna, per 100 los

Litis. T Thapn pon il = 20 % —TI'hese Machines are universally ac- Burmah, per 100 lbs“ e
Soaon, bris. Lab. No. 1 e v o . knowledged the Most Perfect Silent Sau- Crystal Japan, per 100 Ibs. .. ..
~omon, half brls, .. .. Carolina, Java ..

irly active.
Iressed light

S i ~imon, British Columbia, bris. o oo sage Machine in existence. Pot Barley, bag 98 Ibs. .. ..
mada  short b British Columbia, halt brls. bearl Barley, per Ib. .. .. ..
3.00 brls. B ish 5 . . X . yl.xpxoca, Pearl per 1b, ¥

. B reless Cod . The “Simplex”” Silent Machine & Pie Meat 1apioca, Flake, per ib. ..
tierces 375 Skinless Cod, case .. e 0 00 Cutter. Corn, 2 1b. ting v .o vu ..

I’cas, 2 lb. tins .. .
Salmon, 4 dozen case .. ..
Tomatoes, per dozen .

lined 91/)0 i Fyne Herrings, keg .
L WITH ENGINE COMBINED,

es ' 113, to !

3ue to l4e;
s, Seleoted
sizes, 8 to
acon, 151,60

of wool for
)0 bales, in-
; The im-
les; Queens-
istralia 300
6.800 bales;
300 bales.
prices for
8c; Canada
ushed, 30c;
brushed, 30
merinos 18

FLOUR—

(izilvie’s Royal Household .
! vie's Glenora Patents ..
Clivice Spring Wheat Pntcms
Scconds .. .
Winter Wheat Patents .
St .vvrht Roller ..
teh bags ..
Extras .. .., ..
Rolled ﬂats s ee ee o
! “rnmeal, bag .. .. .. .
Bran, in bags .. .. .. ..
Shorts, in bags .. .. .. ..
\ulll”le . .
Do. Straight Rollars .

FARM PRODUCTS--
Buttep—

"-mvst Creamery .. .. ..
l Grades, Crenmery oo
( ips Dalry ee oo oo oo
Western Dairy .. oo oo ..
Manitoba Dairy ... .e.. -
Fresh Ralls o0 vs o0 00 . -

Manufacturers of Every Description of

S3E€8

D e O A B S D

DB DD D
CUouwe o wm

Registercd

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM,

Pork Butchers' Machinery,

On the Latest and Most Improved
Principles.

‘T'elegraphic
“SIMPLEX. BIRMINGHAM.”

Illustrated Price List and Full Par-
ticulars on application.

String Beans .. .. ..
w.

Salt— s

Windsor 1 lb. bags, gross .. ..
1b, 100 bags in brl
5 1b, 60 bags .. ..
7 1b. 42 bags .
200 1b.

Coarse delnerLd“M.Onuval 1 bag

200 1b i
Butter Salt, bags, B oo oo
?;sr?s. 280 1bs .. ..
(‘heese Salt, bags, 200 1bs. .. ..

bris, 280 lbs. .. ..

Coffees—

Seal brand, 2 1b, cans .. .. ..
CANB .. oo oo oo

01d Government—Java. .. ..

Pure Mocho .. .. «o oo o0 oo

Pure Maracaibo .. .. .. .2

Pure Jamaica .. .. .

Pure Santos .. .. ..

Fancy Rio ..

Pure Rio .. ..

N OO s 0N
S&E53858838

cococoocococoo
BonnRERees

@ I3 00

e
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WHOLESALE PRICES 'CURRENT.

Name of Article, Wholesale.

GROCERIES. - Contirued—

Teas—

Young Hysons, common 3 @
Younyg Hysons, best grade .. .. .
JRpANS .. .. .. s ee oee -
Congou .. .. .. .. oo ..

Ceyion

Indian ..

HARDWARE

Antimony .. .. .. .. .. e
Tin: Block, L. & F. per Lb. ..
Tin, Block, Struits, per Ib, ..
Tin. Strips, per 1b. R
Copper: lngut, per ]b

Cut Nail Schedule—

ase price, per keg .. .. .. .. ..
Das |wl1, _'.my) GO, el T0d,  Nails
Extpras—ovir and ahove 501 oo e
Coil Chain—Nop. 6 .. .. .. «. ..

No. 5.,.

No. 4

No.8 .. . ..

Y VO s s e s

6 16 1l vv oo se o

[} 1 T TP

7-16 inch
Coil (,‘hlin—l;o. 16 v o

-16 ..

wrwwwwLhocOoOO
LURNRWX OO

o

% and 1 inch .. ..

Galvanized Staples—

100 1b. box, 1% to 1%
Bright, 1% to 13

Galvanized Iron—

ueen’s Head, or equal gauge 28 .
Comet, do., 28 gauge .. .. .. .

Iron Horse Slocs—

No. 2 and larger aia
y and smaller.. .
noa pee o Ihs,

. Sheet Steel,

. Sheet Steel,

. Sheet Steel,

. Sheet Steel,

. Sheet Steel, X o

. Sheet Steel, 6 ft. x 215 ft.,
Boiler plate iron, 14 inch
Boiler plates, iron, 8-16 inch .. .. «e
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over
base of Band iron smallersize.. ..

L
Canada Plates—

Full Polish .. 8
Ordinary, 5 sicets
Ordinary 60 shects
Ordinary, 75 sheets .. ..
Black Iron Pipe, % inch "
3% inch ..
% inch .
34 inch
1 inch ..
1Y% inch ..
1% inch ..

Per 100 feet nett,

2 incl
Stecl, cast per 1b., Blick r lvlrlond .
Steel, Spring, 100 Ibs. .. .. .. ..
Bteel Tire 100 lbs. .. .. .. .. .
Steel, Sleigh snoe. 100 1hs. .. ..
8teel; Toe Calk .. .« ui o5 o6 e
Bteel, Machinery .. i e @ oW
Steel, Harrow Tooth .. ..

/

Tin Plates

1C Coke, 14 x 20 .. ..

1C Charcoal, 14 x 20 ..

IX Charcoal .. .. .. .. .

Terne Plate 1C. 20 x 28

Russian Sheet Iron .. .. oo

Lion & Crown, tinned sheets ..

22 and 24 gauge case lots .. ..

26 gauge I

Lead: Pig, per 100 lbs ..

Bheet .. .. .. o vv en el el

Shot, 100 1bs,, less 15 per cent. .

Lead Pipe, per 100 lbs. .. .. 7¢ per Ib.
less 5 p.c.

Zinc—

Spelter, per 100 lbs, 700
8heet zine .. ., 77 860

A. E. FINLEY,
CUT GLASS

Manufacturenr

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to (Manadians under New

Excellent Site for
a First-class

Suburban ‘and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area'in al!
about 4} acres. /

APPLY TO THE OWNER,
M. S. FOLEY,

€DITOR AND PROPRIETOR
“

JOURNAL OF COMMERCE,"
MONTREAV

LONDON  FUR SALES

Phillips. Politzer aml Cos report on the
Hudson's Bay Co.s fur sale at London,
Eng.. Marveh, 1907, is as follows:—Con-
siderable nnlnu\nnu'nt has taken place in
the fur trade generally since our last re-
porteand prices for nearly every class of
=Kin are very amuch firmer, The Irbit
Fanr passed  ofr remarkably  well  and
values were considerably  higher  there
than was expected.  The extremely cold
weather during January and part of Febs
ruary all over Kurope, although some-
what late in the day for the trade. helped
to reduce stocks to a certain extent and
to generally improve the situation. which
two or three months ago looked exceed-
ingly eritical.  The expectation as to the
result of the Hudson’s Bay sale held last
week was that values in general would
remain high, and this was fully realized.
as nearly every article on the list either
maintained last year’s prices or sold at
increased figures. The attendance was
one of the largest for many years. the
United States especially being much bet-
ter represented than last March, although

WHOLESALE PRICES CURRENT.

Name of Article,

HARDWARE.—CON.--
Black Sheet Iron, per 100 lbs.—

8 ‘10 16 ZAUEE oo v wie one i cores e
18 to 20 gauge .. .. . . .
22 1o 24 gaUge .. .. .. oo s .e
26 guuge .. . v e wie e e

28 gauge .. .. we . .e

Wire—

Plain galvanized,
do do
do do
do
do
do
do
do
do
do
Barbed Wire .. .. .
re, per 100

Iron and .\"je ‘1 Wire, plain, 6 te 9

ROPE—

Sisal, base .. ..
do 7-16 and \p
do 3%
do 38-16 - % spen
Manilla, 7-16 and Lngm SR g
do 38... i velee
do 14 to 5- lh vis
Lath yarn .. .. .. ..

WIRE NAILS—

2d extra .. .. ..
2d f extra .. .. .

3d extra e oy oo
4d and 6d extra ..
6d and 7d extra ..
$d and 9d extra .. ..
10d and 12d extra ..
16d and 20d extrs
20d to 60d extra ..
Base .... ie 8

BUILDING PAPER—

Dry Sheeting, roll ..
Tarred Sheeting. roll

HIDES—
Monireal Green Hides—

Montreal, Noi: I oo aw s we w5 op w6
Montreal, Woi. 2 oo oo ow 00 06 06 ws
Montreal, No, 3 .. .. .. o oo
Tanners pay ﬁl extra {or sorted cured
and insyected.
Sheepskins .. .. .. .o
Clips .. oo & e .
Spung Lamh:l\ms each.. 5 D

Hores Hides .{ .. .. o

LEATHER—

No. 1, B. A. Sole ..
No. 2, B, Sole ..
\l‘lllp_ll[\'l No. 1 5
Jlﬂhl muhum dnd hc(l\y &%
No. o
Harness .. ee oo e
Upper, heavy
Upper, light .
Grained Upper ..
Scotch Grain .
Kip Skins, French o
B ish .. e es
Canada 1{1|v e ¥
Hemlock Calf ..
Hemlock, * Light
French Calf .. . ¥ o
Splits, light and medium ..
Splits, heavy .. o e
Splits; emall. .. .o <0 oy 2e
Leather Board, Canada ..
Enamelled Cow, per 473
Pebble Grain .. .. ..
Glove Grain .. .. ..
B. Calf .
Brush 1Lm\) I\ld
Buff .. o .
Rmsntts hghr o
Russetts, heavy ..
Russef.ts_ No, €. o 5=
Russetts, Saddlers’, dozen .
Imt. French Calf, .. .. .
English Oak. 1b.
Ilongola, extra .. .. .. .. .. e an
Dongola, No. 1 .. .. .. .. os o
Dongola, ordinary .. .. ..
Co'onred Pebbles .. .. .. .. .. ..
Colorad Calf. .. .. 40 vv ve oe ve 2e

CO0O0O0OOVWOOOOOOCOOCOOOOO~OODOOOCOCOCCOCD

COOCOCOOWOOOCOOOCOOCOoCcCOoOOoOCOooOoCcOOCCOeCe
: i e UG AEEmEs Ly

et DD B < O 00
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WHOLESA

Cod Oil .. ..

S. R. Pale Seal’
Straw Seal .. ..
Cod Liver Oil, N
Cod Liver Oil, N
Castor Oil ..

Castor Oil, barre
Lard Oil, extra
Lird 051 o6 e
Linseed, raw, ne
Linseed, boiled,
Qlive, pure .. ..
Ohive. ex.ra, qt.,
Turpentine, nett
Wood " Alcohol, ©

PETROLEUM

Acme Prime Wh
Acme Water Wh
Astral, per gal,
Benzine, per gal.
Gasoline, per gal

GLASS—

First break, 50 f
Second Break, 5(
First Break, 100
Second Break, 1(
Third Break ..

Fourth Break ..

PAINTS, &e.

[ead, pure, 50 t¢
Do. No. 1 .. .,
Do. No. 2. .. .
Do. No, 3 .. .

Pure Mixed, gal

White lead, dry

Red lead, .. ..

Venetian Red, E

Yellow Ochre, F)

Whiting, ordinar;

Whiting, Gilders

Whiting, Paris,

English Cement,

Belgian Cement

German Cement

United States Ce

Fire Bricks, per

Fire Clay, 200 1b.

Rosin, per 100 It
/

Glue—

Domestic Broken
French Casks ..
French, barrels .
American White,
Coopers’ Glue ..
Brunswick Green
French Imperial !
No. 1 Furniture V
a Furniture Va
Brown Japan ..
Black Japan ..
Orange Shellac, !
Orange Shellae, p
White Shellac ..
Putty, bulk, 100
Putty, in bladde
Parish Green in d
Kalsomine 5 1b. |

WO0OOL—

Canadian Washe«
North-West .. ..
Buenos Ayres.
Natal, greasy .
Cape, greasy ..
Australian, greasy



CURRENT.

Wholesale,
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T. TAYLOR,

WHOLESALE

_
| 30 STATION STREET,| Saddlery & | WALSALL, EaLar.
Harness anufacturer, Etc.

= e

Bpecial Prices to Canadians under the New Tariff.

WHOLESALE

PRICES CURRENT.

Name of Article,

Wholesale.

OILS—

Cod Oil .. ..
S. R. Pale beal
Straw Seal .. .. T
Lwl Liver Oil, \nl Norway
Cod Liver Oil, M)rmman &s aw e
astor Oil .. .. ie
Castor Oil, barrels
Lard Oil, extra ..
Lird 0fl oo v
Linseed, raw, ne[t u aw i &b
Linseed, boiled, nett .. ..
Qlive, pure .. .. . ce oo oo
Olive. ex.ra, qt., p(‘r CaBe oetha:
Turpentine, nett .. ..
Wood  Alcohol,

PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per gal
Astral, per gal, .. .. .. .
an/me per gal. .. .¢ o0 o0 o
Gasoline, per gal. .. .. <0 «&

GLASS—

First break, 50 feet .. ..
Second Break, 50 teet .
First Break, 100 feet .. ..
Second Break, 100 feet .. ..
Third Break .. .
Fourth Break .

PAINTS, &e.—

{ead, pure, 50 to 100 lbs.
Do. No. 1 ..
Do. No. 2.
Do. No, 3 ..

Pure Mixed, gal..

White lead, dry .. ..

Red lead, .. .

Venetian Red, Lngllsh

Yellow Ochre, French .

Whiting, orduury ee ol

Whiting, Gilders’ .. .

Whiting, Paris, Gilders’

English Cement, cask ..

Belgian Cement ..

German Cement .. os o

United States Cement .. .

Fire Bricks, per 1,000 .. .. .. .

Fire Clay,

Rosin, per 100 1bs. .. .

/
Glue—

Domestic Broken \heet & otey 08
French Casks

French, barrels .. . o
American White, barrels ..
Coopers’ Glue .. o oo oo o0 o«
Brunswick Green .. .. .. ..
French Imperial Green .. .

No. 1 Furniture Varnish, per gﬂ.Ilon
a Furniture V mmh, per gallon ..

Brown Japan .. .. .
Black Japan .. . s ee ee

Orange Shellac, No. 1 o oe oo

Orange Shellae, pure ..
White Shellac .. . s o
Putty, bulk, 100 1b. barrel ..

Putty, in biadders ..

Parish’ Green in drum, 1 ]b pk‘ e

Kalsomine 5 1b. pkgs.

WO0OOL—

Canadian Washea Fleece
North-West .. .. .

Buenos Ayres. .. .. .. ..
Natal, greasy
Cape, greasy .. .. ..

Australian, greagy .. .. .« oo oo oo

es se ss se ss ee eo

ver gallon o S i #0

kegs .. ..

200 Ib. PKE8. .o e0 o0 o0 o
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business in that country has not been at
the keen interest
was followed by all

and
the sale

all satisfactory.

with which

! shows that the fur season of 1907 is open-

ing with a feeling of renewed strength
and confidence.

Prices were as follows: Otter.—The re-
duced prices of last March helped the sale
of this article during the year and stocks
Added to

the quantity offered this year was

were cons:derably diminished.
this,
about one-third smaller. the consequence
being an average advance ot about 15 per
cent. The fine grades advanced most. wnd
the bulk of the collection was purchased
for American aceount.

Fisher.—Sold much better during last
and prices are about 35 per cent.
The quantity
and

vear,
above those of a year ago.
was somewhat larger than last March,
the bulk of the goods was secured by
Continental buyers.

Fox, Silver.—The
ticle continues and the fine dark skins are

fashion for this ar-

specially in demand. Prices, however. on
the whole average about the same as last
vear.
Niarten.
peeially amongst English
the darker grades were
pally secured by the latter and eargerly
competed for. but the brlk of the
offering was sceured for the home trade.
are fully up to last March.
Ermine.—A large offering; declined
about 20 per cent. White.—This
article did not do as well last year as was

~Remaip in great favour. es-
and  American
buyers, prineil-
entire
Prices
Fox,
generally expected, and no doubt the ex-
orbitant prices paid for these skins in the
early part of last season are responsibl»
for it The quantity offered was nearly
double of Iast year’s collection. the con-
sequence dec¢line of 30 per
compared with last March.

Fox. Red.—(C'ontinue to be very largely
used for dyeing purposes and prices are
than last year. Fox.
declined 5 per
demand. re-

being a cent.

10 per cent. higher
(‘ross.— Rather neglected;
cent. Blue.—In
main unchanged.
Mink.—This article did

well in America all through
0Old stocks were almost entirely cleared.
creating quite a demand for the fresh
in the beginning of this
year. The collection in this sale was
considerably smaller than last March,
and the sale resulted in an advance which
was even beyond all expectation. 'The
finest grades brought enormous prices and

Fox, good

remarkably
last year.

supply already

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WINES, LIQUORS, ETC.
Ale—

English, qta. .. . .
English, pts. .. .. .
Canadian pts. ..

Porter—

Dublin Stout, qts. .. ..
Dublin Stout, pts.
Canadian Stout pta
Lager Beer, U S
Lager, Canadian

s'pirit,s Canadian—per gal.—

Alcohol 65. O.P. .. .. .. ..
Spirits, 50. O.P. .. .. ..
Spirits, 25 U.P. .. .. ..
Chlub Rye, U.P. . P
Rye \\hmke\, old gal, .o

Ports—
Tarragona .. .
Oportos

Sherries—

‘monti'ladn

(Llon)
Other Brands..

Clarets—

Medoc ..
St, Julien

Champagnes—

rq. de la Tour, secs ..

Brandies—

Hennessy, gal. .
Martel, case .. .. .. .. ..
Atard, gals. .. .

Richard 20 years ﬂute 12 qtl. ln ale
liichard Fleur de Cognac do. ..
Richard V. S.0.P. 12 qts.

Richard V.0. 12 qgts. ..

e o

SRES8E

Scotch Whiskeys—

Bullock Ladg, E.E.S.G,L. ..

Kilmarnock .. .. .. .. .. ..

Usher’s 0.V,G. ..

Dewars extra spec. .. .

Mitchells Glenogle 12 qtu ve we
do  Special Reserve 12 qts. ..
do Extra Special, 12 qts. .. ..
do  Finest O'd Scotch, 12 qts. ..

—
LCPeLO
2888

it

NeooRrevoo

8838888

=

Irish Whiskey—

Power’s, qts
Jameson’ 4
Bushmill's ..
Burke’s .. oo oo oo
Angostura Bitters,

I‘a‘b@s
8838X
1t it
N=O=~O
88888

—

Gin—

Canadian green cases .. ..
London Dry oo e
Plymouth .. .
Ginger Ale. Be"ut doz.
Soda water, imports, dos.
Apollinaris, 50 qts. .. .. .. .o

O g O
28838
@M
2BBEBE
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MAURICE GRAHAM, M. Inkt, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS,

WORKS and
HEAD OFFICE,

ADMIRALTY AND WAR OFFICE LISTS

®

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

L —
the average advance may be called about
45 per cent. The bulk of the collection

wis seeured for the  American market.

Lynx.- Ave largely used for the Ameri-
can market for dyeing purposes and are
in good demand. There is hardly any
change to note in the pride of the better
kinds, but the thirds advanced consider-
ably and are quite 50 per cent. higher
Almost. the entire offerings of these also
went to Wolf.—Have sold
well in America and are in great request,
remaining  unchanged.

America.,
prices,’ however,
The quantity was very much in excess
Wolverine.—1In good re-

about 20 per cent.
than last
article  has  sold

of last year's.
quest: advanced
Quantity
year. Skunk. - This
very hadly for some time past.
N t’ll«il'illn\lx‘!}' high ]n‘i("\

considerably larger

no doubt

on account of th
paid early Iast year. Large quantities
remain unsold, and the result of this ~.\h'
is a decline of 35 per ¢enf.
Raccoon.— Unaltered.

Bear. Black. Very much

brought slighly above last year’s prices.
Bear. Brown.— Do,  Bear. Gray.—De-
clined 29 per cont, Bear. \White.—De-
Musk Ox.—Advanced
Declined 71,

Badger.—Do

nealected;

clined 30 per ent.
50 per cent. Tlair Seals.

por cent,

THE WOOD PULP INDUSTRY.

The only extensive supply of goid pulp-
wood le*t in America i1s1) Canada. ‘lhere
is a considerable amount left in  New

Brunswick, a much larger quantity in

Quebee, and still more in Ontario.  Ow-

ing to the rapid diminution of the supply
and the equally rapid inerease of consump-
tion in the United States, Canadian pulp-
woud is acquiring an unprecedented value.
I 1t does not prove a permanent and im-

portant source of wealth and revenue. the

failure to do so will be due not to the
niggardliness of nature. but to the reck-
less and obtuse vandalism of the com-
munity. /

In New Brunswick the pulpwood forests
have been for many vears depleted of the
larger spruce trees for the purpose, of be-
ing nanufactured into lumber to be used
m shipbuilding.  Only by the exercise of
the utmost self-denial and intelligence on
the part of the lmmb rman can the surviv-
be reserved to complete their
growth and vet their
mean the d strvetion of what is left of
Oncee com-

myg trees

removal  would

once extensive spruce forests.

pletely destroyed. these could never be

effectively restored. for the spruce is in
most soil and in northern climates a slow
arower.

To Qunebee the American pulp maker
chiefly resorts for a supply of pulpwood,
Province mo restriction
There

because in that
has been placed on its exportation.
is some reason to fear that the supply ot
spruce 1s not as great as at the time the
present reckless policy of alienation was
adopted it was supposed to be. How far
it may now be possible to substitute for
that policy one of conservation by fixing
the size of the trees to be ent. by re-
p'anting burnt areas. and by careful
scientifiie treatment promotive of the in-

crease of the forest as a wh le, is a sub-
jeet for careful consideration by leoal ex-
administrative officials,

perts. practical

rangers. and  scientitic  foresters.,  Cer-
tainly the subjeet should be taken up in
earnest and should never he allowed to
drop out of sight again.

In Ontario the obstacles factitiously in-
terposed have ¢hecked the exportation of
pulpwood to such an extent that the own-
ers of spruce trees ('t\l)l')l&iill of being left
fat the merey of the local manutacturers
It may be

difficult to a<e rtain ]n'v('isvl\"h«’)\\' these

of wood pulp. says the (ilobe,
conflicting interests may be adjusted to
most advantageously for the
general goad. hut the effort to obtain the
necessary informaton ‘and to ‘base on it
some enlightencd sort of treatment of a

each other

great publ ¢ asset must be made, and it
camot be made too soon. The very first
step is to find out the location of our
their extent, the de-
gree’ of rapidity of their growth. and the
best way of alienating them for profitable
and interminalle exploitation.

pulpwood res rves,

INSURANCE DECISIONS.

Fraternal Insurance—Vested Interest.—
A beneficiary in a certificate of fraternal
henefit insurapee has no vested interest
in such certificate—Dennis .
Rrotherhood of America, 95 S.W.
967.

Fraternal Insurance—Non-payment ot
Assessments, —Failure to comply ‘with 4

Modern

(Mo.)

Thes
per square

pipe witho
HAM

by-law of a x
viding for fon
ber's failure
(ured, operat
rights under !
extent as a f
similar clause
viding for pay
Kidder v. Sup
Order of Gold
469,

Fraternal 1
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HAMBLETS
BLUE JRONWARE PIPES

THESE PIPES ARE

OFFICE LISTS

td.

MADE IN
ALL THE
USUAL

HAMBLET’S
PATENT
*JOINTS.
-SUPPUEDE

GREI\T STRENGTH &
" DURRABILITY GUARANTEED

e IR

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

wh le,

ADDRESS — HAMBLETS [? WEST BROMWIQH. |

is a sub-
tion by legal ex-

ficials,  practical

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

foresters, Cer-
be taken up in
I be allowed to
- feetitionsls in pipe without shewing the least signs of weeping or leekage.
» exportation of
1t that the own-
in ot being left
1 manufacturers
obe. It may be /
isely how these ; Y VTTIY 1
be adjusted to ILLUSTRATED CATALOGUE OF
geously for the
rt to obtain the
to ‘base on it
treatment of a
and it

The very first
location of our
extent, the de-
srowth, and the
m for profitable

tion.
B ——

who shall after August 1, 1898, enter the

business of selling by retail intoxicating

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

VARIOUS MANUFACTURES ON APPLICATION 70

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND

e made,

QABLE ADDRESS :—HAMBLET, WEST-BtOMWICH, ENGLAND.

CO])/ES :—A. B. C., 5th EDITION and PRIVATE.

visions.—Where an application for a bene-

Ly-law of a mutual benefit society, pro-
fit certificate in a fraternal association

viding for forfeiture in case of a mem-

TSTONS.

sted Interest.—
ite of fraternal
vested interest
is v. Modern
)5 S.W. (Mo.)

on-payment ot
:omply "with 4

ber's failure to pay assessments as re
quired, operates to cancel the member’s
rights under his certificate to the same
extent as a failure to comply with a
similar clause in an insurance policy pro-
viding for payment of annual premium.—
Kidder v. Supreme Commandery TUnited
Order of Golden Cross, 78 N.E. (Mass.)
469. X

Fraternal Insurance—Subsequent Pro-

contained an agreement by the applicant
that compliance on his part “with all the
laws, regulations and req.irements which
are or may be hereafter enacted by said
order is the express condition upon which
I am to be entitled to participate in the
beneficiary fund and have and enjoy all
the other benefits and privileges of said
order,” a law of the order subsequently
adopted that “any.member of the order

liquors as a beverage shall be expelled
from the order” and making provision
for suspension from rights in the bene-
ficlary fund, and rendering the certificate
null and ‘void, is valid and binding upon
one who has obtained a benefit certificate
under such an application.—State ex
rel. Strang v. Camden Lodge, A.O.U.W.
of New Jersey, 64 A, (N.J.) 93.

Fire  Insurance—Title .of TInsured—
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THE DOWSLEY
BOLSTER SPRING

If you use a wagon of any sort, why not prolong its life

and make driving in it more of a pleasure by using our Bolster

Springs.

Ne jarring nor jolting. and easier on all parties concerned.

By their use the fruitman, the market-gardener and the
farmer can all market their produce without any bruising or
waste; consequently. better results financially.

The proper outfit for the man who draws milk or cream.

Mr. Dealer. increase your sales materially by handling our

Jolster Springs.

Y ou market-gardeners. fruit-dealers and farmers, dispose
of your goods in better condition by having a set of our

Springs on your wagons.

Made in all capacities from 1.000 1bs. to 10.000 Ibs.
Give us width of the bolster of your wagon. and the dis-

tance between the stakes.

Write us direct, or give us the address of your nearest dealer.

The [jowsley Spring & Axle Go., Ltd.,

CHATHHAM,
Ontario.

OCEAN STEAMSHIPS.

DOMINION LINE
Royal Mail Steamships.

PORTLAND TO s1VERPOOL.
..Apr. 6
..Apr. 13
.Apr. 20

/

Kensington
Dominion. .
Southwark

Steamers sail at 2.00 p.m., but await
arrival of Ikriday evening Grand ‘I'runk
train from Montreal.

LOW  WINTER RATES—First Class,
$55 to $60; Second Class, $40 to $42.50,
according to steamer.

Passengers berthed not more than 2

n a room.

Third Class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

Passengers berthed in 2 and 4 berth
rooms.

PORTLAND TO BKISTOL (Avonmouth).

Manxman. . .Apr. 18
For all information, apply to local agent
of
DOMINION LINE,
17 8t. Sacrament St., Montreal.

Where a fire that it
should be void if the interest of the in-
sured should be other than unconditional
and sole owner, the fact that the insured
had previously conveyed the property in
trust for himself to defraud creditors, and
that it had afterwards been reconveyed
to him by the trustee, did not affect his
title, so as to prevent hink from recover-
ing on the policy .—Insurance Co. of Ten-
Waller. 95 S.W. (Tenn.) 811
IFailure to Annex By-

policy  provided

nessee v.

Fire Insurance
Laws.—A fire policy in the standard form
providing that if any special provisions
or stipulations not inserted (in that form
of policy) require mention in effecting in
surance. such provisions or stipulations
shall be legibly wntten or
permanently and securely attached to the

printed and

policy. and signed separately by the com-
pany or agent, is the only evidence of the
insurance contract, and by-laws not an-
nexed to or printed thercon cannot  be
used to contradict.
terms.— (ileason v. Canterbury Mut. Fire

Ins. Co.. 64 A. (N.H.) 187.

vary. or enlarge jts

WHAT I8 WHISKEY?

Dr. Wiley, of the U.S.
that

Department of

Agriculture. contends nothing is

worthy the name “whiskey™ unless it is
distilled and aged in the wood.  This
contention, which avose with the pure
food law. is not settled. but the chances
are that the bottled-in-bond faction will
carry the day and that concoctions of al-

cohol and water. otherwite falsely known

as blended whiskies, will be debarred
from the use of that sacred name. Dr.
Wiley.

before the House Committee on

in his discussion of this subject
Agri-
culture. said that he does not believe any
of the whiskey sold over the bars of sa-
loons is pure.

‘bottled in bond’

W ||1>|\'(/'.\' is adulterated.” said Dr. \Wiley,

“lven the famous

“for the saloon keeper buys one case of
1t and then continues to fill up the bot-
tles. from his demijohn in the ecellar.
Most of the whiskey got over the bars
1s simply neutral aleohol.”

‘When asked by Representative Cocks.
(N.Y.) distriet. for
an aceurate and /scientitie deseription ot
Wiley gave the following

of the Long Island
whiskey, Dr,
definition:
“Whiskey is a distillate from the fer-
manted mash of malt. and it contains all
the congeneric formed with
ethyl alechol
volatile at

produets
during the fermentation
that are the ordinary tem-
peratures of distillation.”

“Most of the whiskey sold at retail.”
called

for it is the antithesis

he  said, “should not even be
‘blended” whiskey,
of ‘straight” whiskey. It should. there-
fore. be called ‘crooked” whiskey. for it is
an imitation. It is nothing whatever ex-
cept neutral spirits. coloured and flavour-
ed. T think that a drink like this is a
poisen pure and simple. It coagulates
the protoplasms in the cells and brings on

old age.”

TRADE ENQUIRIES,

of trade

from firms or persons in England and

\We continue a list inquiries
elsewhere desirous to open business re-
lations in Canada. Readers will please
address this office, giving the number
prefixed to each.) /

270.—A Manchester firm of wagon ma-
kers wishes to obtain prices and deserip-
tion of cart wheels from Canadian manu-
facturers.

271.—Manchester firm lmporting wood
alcohol ask for prices  from Canadian
manufacturers.

272.—A  Manchester  firm  of wheel-
wrights asks for prices of warner wheels
from Canadian manufacturers.

273.—A Manchester firm of wagon ma-
kers asks for prices of spokes, rims, and
hubs from Canadian manufacturers.

274.—A Manchester firm capable of
handling very large quantities, asks for

prices and dimensions of box boards from

Canadian manufacturers.

275.—A London firm with branch at
Manchester asks for prices of mechanical
cream separators from Canadian manu-
facturers.

276.—A firm of contractor’s merchants
asks for prices of salt-glazed chimney

pots from Canadian manufacturers,

Telegraphic
“Rope, W3

J. H.

Goods

ROPE!
HAL

T
68, LOWEI

gﬁms Pu:!;.
SNAKE CRAN

SYNOPSIS  OF
HOMES]

Any even nu
Lands in Manito
excepting 8 and
steaded by any |
a family, or any
the extent of on
more or less.

Entry must be
land office for ti
utuate,

The homestead
conditions connec
following plans:

(1) At least s
cultivation of th

years,

(2) 1f the fatl
deceased), of the
farm in the vicin
requirements as
by such person
mother.

(8) If the sett]
upon farming lan
ity of his homes
residence may be
aaid land.

Six months’ no
to the Commissi
Ottawa of intenti

Deputy of

N.B.—Unauthor
tisement will not
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THE “RAPID” SHAKING MACHINE

SHIPS. ESTABLISHED 1837.
Telegraphic Address: Works:

“Rope, Walsall.” Tantarra St., and Selborne St.

 LINE

amships.

VERPOOL.
..Apr. 6
..Apr. 13
.Apr. 20

/
.m., but await
7 Grand ‘l'runk

—I'irst Class,
$40 to $42.50,

more than 2
, London, Lon-
v, $27.50.

' and 4 berth

(Avonmouth).

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

RQPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

/
TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Horse Cloths,
Sacking, '
Canvas,

/

Waggon
and
Rick Sheets.

The H. Edmonds’ “Rapid”
Shaking Barrel Company, '

60 TENBY STREET NORTH.

BIRMINGHAM, Eng.

Special Prices to Canagians under the New Tariff.

ESTABLISHED 1881

TS @

Established 1810.

EMAN" SHRIMPTON & FLETCHER,

.Apr. 18 SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.
y to local agent THOMAS SMITH. |
‘E 68, LOWER ESSEX ST. BIRMINGHAN, England. Y
t., Montreal. MANUFACTURER OF

RIES.

rade inquiries

1 England and

en business re-

lers will please

g the number
/

of wagon ma-
s and descrip-

anadian manu-

uporting wood
om Canadian
‘m of  wheel-
warner wheels
s

of wagon ma-
kes, rims, and
acturers.

n capable of
iti«-s,’ asks for
x boards from

th branch at
of mechanical

nadian manu-

1’s merchants
ized chimmey

weturers,

SNAHE CRAMP

Drums,

Banjos
AND
Machine

?

3
YOS INTESTINE
200

| |

| ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

SYNOPSIS OF CANADIAN NOR'I'II\\IEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who i the sole head of
a family, or any male over 18 years of age, to
the extent of one-quarter section c¢f 160 acres,
more or less.

Entry must be made personally, at the local
land office for the district in which the land is
ntuate,

The homesteader is required to perform the
conditions connected therewith under one of the
following plans:

(1) At least six months’ residence upon and
cultivation of the land in each year for three

years,

(2) 1If the father (or mother, if the father is
deceased), of the homesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to fesidence may be satisfied
by such person residing with the father or
mother.

(8) 1If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

_N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Mgnireal Quotations, Apr. 2, 1907.

Name of Company.

No.
Shares

Canada
quotations
per ct.

Last Share Amount
Dividend par value. pg}ld per
per year. Share

British American Fire and Marine ..
Canada Life .. .. .. .0 o0 50 oo
Confederation Life ..

Western ASSUrance .. .. .. .. os
Guarantee Co. of North America

Alliance ASSUrance .. .. oo oo oo oo
AtlaB «. oo co o se os se oo e ee
British and Foreign Marine.. .. ..
Caledomian .. o o oo oo o0 oo oo o
Commercial U. Fire, Life & Marine..
Guardian Fire and Life .. .. ..
London and Lancaghire Fire.. ..
London Assurance Corporation ..
London & Lancashire Life.. .. .. ..
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life .. .. .. .. ..
North Brit. & Merc. Fire and Life ..
Norwich Union Fire .. .. .¢ .. ..
Phoenix Fire .. .

Roval Insurance

Sun Fire .. ..
Union .. .. ..

250,000

34—6 mos. 3 350

4-—6 mos. 400

74—6 mos. 10

5—6 mos. 20
2—3 mos. 50

Market , Mar. 23 1¢07. Murket value p. p'd up sh

20 | i 114
5 EN
154

754

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters.

67 Vyse Street,
BIRMINGHAM, ENGLAND.

/
Speciality : —Carved Mounts.
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

N EE/DLES

and Fancv

Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"~ 1W. L. Rodger, 33 Melinda St., Toronto.

HOLDEN
a\i

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

/

’ And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brecwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Bnldlol
and Red Bricks, Fire @Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM™M, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

7
Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, 2 3
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC.

FORW 4RD
West Bromwich;

ENGLAND.

The Sme

Are makers
pipes to
for shij

Also makers
Guarant

Telegraphic Add:
“RAY

Ranfo
Mitch

Limitec
180 PARK
BIRMINGH/

Special Prices to
‘New



Kins,

LIMITED.

N——

d Hammers

on

Brook,
ENG.

ew Tariff.

NDY,

ns
Speciality.
1ite, Cane and

Chimney Pots,
i Blue Copings,

S.
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BY HER MAJKESTY'S ROYAL LETTERS FATENT.

HENRY VALE & SONS

Manufacturmg Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLE®
Made to Order,
Best House in he Trade
tor Coloured Flat (lasses.
INVENTORS,  PATENTEES, AND
SOLE MANUFACTURERS OF%HL PATENT WIRE GAUZE EYE PROTEGTORS.
8pecial Prices to Canadians under the New Tariff.

, 219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majbsty’s Government,

Frank R. Pardow & Go..MCKINSTRY & CO,

Manufacturers all kinds of
Manufacturers of

Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

WALSALL, England.

3l Bridge Street,

The Smethwnck Bo:ler Covermg Co Smethwwk England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., agamst frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

/

/

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE., ASTON.

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
‘New Tariff,




Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Deeigns submitied and Dies Cut to Order.

Gold and Silver Lacemen and Embro

ESTIMATES ON APPLICATION. /

108 and 109 St. Martin’s Lane,

ideries.

Gharing Cross, London, W.C., Eng.

/
Late 153 154 and 155 Strand!

Works:

LONDON & BIRMINGHAM.

SPRING

We are Manufacturers of every description of MACHINERY SPRINGS, high-elass quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.

#rom Round, Square. or Flat section of Steel, from .005 diameter to 3
/

Ailso ireBrassfor Phosphor Bronze.

S K

inches.

SPECIALITIES, RAILWAY'/ SPRINGS
—FKor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes. Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, KElectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines.
Gas Hngines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING CO.
Oldbury,
BIRMINGHAM, ENG.

You ca

21 members
send them ¢
want every
of the die si
carved in I
set up asa |
and front ar
1 Sam,|

1A

THE |
BANKERS:
TRAMS

Farm Str

QUALIT

Specialities
CRUETS
JAM JARS,
CAKE
RASKETS



Y/ SPRINGS

xle Boxes, Lu-
Check Springs
Gun Carriages,
lery, Switches,
\d Steam Tram-
2ty Valves, Pa-
Steam Engines.
&e., &e.

r Office, Admir-
1 Foreign Rail-

to all enquiries

OLDBURY ”

NG CO.

ENG.
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MEMBERS
2| OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. ; They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

’ W. TYLAR,
(// 41 HIGH STREET, ASTON,
Ij BIRMINGHAM:  ENGLAND.
20 YEAI{S’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B:rmingham, Eng

C.J. ADIEs NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHARS"

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEEle

Specialities Specialities
CRUETS CHAFING

JAM JARS, DISHES.
CAKE e WAITERS,
RASKETS EGG FRAMES

e =

Catalogue of 60 pages free on application,

ESTABLISHED 1850,

f

Edward Bartlam,
General Brush Manufacturer
‘““VENTNOR'®' BRUSH WORKS:

BIRMINGHAM, Engs

)

Special terms to Canadiame
under the New Tariff.

NEW JOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

/

Special terms to Canadian buyei-s under the New Tariffl.

GEORGE MOORE,

Hstablished i805,

MANUFACTURER OF EVERY DESCRIPTION OF .
Fish-Hooks, Rods, Reels,
- Baits and Fishing Tackle.
ALS8O SUPERIOR
Artificial Flies

FOR

Salmon. Trout, Bass, &c.

TRADE MARK

Cable Address

“REELS
REDDITCH."”

National Works,

REDDITCH, - - - - ENGDLAND

MAKERS OF EVERY DESCRIPTION
OF .

METAL INFLATORS tor
CYCLES and MOTORS,

ALL, ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmihgham, England,

8pecial Prices to Canadians nnder New
Tariff,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
/
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

e -~

H
Tl e A ~
AT e 556

- e

~t T el NS

SADDLES, BRIDLES, HARNESS.
of Every Description,

111 Persehouse Street, WALSALL, ENGLAND

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

ety
Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE
-QQEZRH HADDEY. 'l"}l)
Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - .

ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Brick..
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

/ Special Prices to Canadians under the New Tariff.

/

Established 1894,

ALFRED SMITH,
sl imas o Cycle & Motor Sundries,

REQISTERED

Including : — Screws and Nuts of al] kinds, Chain Adjuster:
Ball Races, Ball Head Clips Spindles, Co:’xes, Axles,jOllen:
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

i

Albion Works, George St. Parare . BIRMINGHAM, ENS,

E. MANDER & SON,
BRANSTON ST., BIRMINGHAM, ENG., .

MANUFACTURERS OF
/

EPatterns

IN SMALL SILVER WAR

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, anp GILT,

Telegraphic Address :—* Miniature, Birmingham.”

lllustrated List on Ampligatics)

8rass and C
Rollers
Whar

Aston N

Special Price



EY . . ,\ b

ICkwérks,

ENGLAND,

' and Red Bricks,
uarries.

3RICKS.

> New Tariff,
/

Established 1894,

Ot Sundries,

Chain Adjuster:,
es, Axles, Oilers,
g Cords, Trouser
8

IRMINGHAM, ENG,

R S

SON,

M, ENG.,

, ETC.
Patt
atterns

2ndants,

am,”

t on Amplieative)
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A. Stokes & Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.
/

SPECIALITY : Brass Dish Bottom
“ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
tne New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.
, STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

/
[FEES N S N)

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e
MANUFACTURERS

METALLIC
and
wOOD
Bird
CAGES

—ALSO -

FANCY
AQUARIUMS

i

B. Mason & Son;

Manufacturérs of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGIY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN HLSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the

*“DEFIANCE ”

i Brand of Saddlery \

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, .HORSE, etc,

Specialité : LEATHER HOKRSE BRUSHES.
Special Prices for Canadlans under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.E
e |

The Canadians have Special
Terms with us. Send for Price List.

Albion Spring Work‘,
WEST BROMWICH, ENGLAND.

SIS AN SMITH BROS. & HILL, L.
e 7 i1 = -

GROVER _
SPRING WASHER.,

VOLUTE
SPIRAL

4 .
AND FIAT ! LIMITED |Freummrsy
SPRINGS - WEST BROMWICH

Manufacturers of every description or - /
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. n t sp

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAYVY CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

BENT

Npecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain. i PROO!
/

M. W. The Patent * PREMIER”

Manufacturer of w Stitching Machines
/ i he %sit{sh Is%par&tqrs,"

i n’'s and iths' i o elt Indenters
Tinmen’s Coppersm th.s Furniture, E Bunking PMachines
Kettle Handles, Spouts, Rivets “\ Channelling Machines

G5y To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Soles & plece-eoles

: Stiffeners
Machines Middies ,

For . . Shanks, etc.

SOLDERING IRONS, MILK CHURN FITTINGS, i %P‘ittins_l@lcgg:ein e

ANTINGEL. CARRTACE AN A7 ¥ ammering chj

HT.\NEI‘IN(-S. CARRIAGE LAMP AND OTHER n } Vamp Stay Machines v West B;

GLASSES : : : : Y : ik Arc il kinde of up-to-date Finish.

ing Machinery, also many other L .

useful and novel machines and Special Prices

g g appliances for the Boot and Shoe eent. in favour
SRR Trade. . .
To be bad from the Patentee and
Sole Maker. Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE | M )
STANDS, UMBRELLA STANDS, JOB LEE., "¥2ia5on. KETTERING, Eng
Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, eotc., 0tc.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

74 and 75 Milk Street, Deritend’ . FU LKFORD & CO.,

and 34 Glover Street (Qholcslle Brown Saddlers. uaﬂless & sad
2, : ) For Cape, Austr
Birmingham, England 98 Liehfield Street, WALSALL, Hngland. West Ind

36 Bradforc
GORRESP
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d for Price List.

HILL, Lo,

Vork‘
ENGLAND.

GROVER _
SPRING WASHER.,

PPER PLATED.

INGS.’
INGS.
CLIP_SPRINGS.

TY.”

e ——]
—_—

EMIER *

Machines
parators
enters
Machines
ng Machines
‘hand or power

-Openers
-Closers

Soles & plece-eoles
Stiffeners

Middies ,
Shanks, etc.

achines

; Off Machines
Machines i

f up-1o-date Finish.

, also many other
vel machines and
the Boot and Shoe

. .
m the Patentee and
Telephone 580,

TERING, Eng

? titcher, otc., 016,

X CO,,

llers.

bk, England.

WEDDING RING DEPARTMENT.
BEST F‘lNlSH WEDDING RINGS 22-0T.,, 18- GT., 9-07T.

5 and show a 3} dwt. 9-ct., 41 dwt.
These Drawings are 18-ct., and 5 dwt. 22-ct. WEDDING

to Scale, ALY £ % : RING of each sl;ape and section
== — of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Orderb

Dart Spring & Safe Gompany John Whéel or & Son.

BENT - STEEL, FIRE ND BURG ;
F AN URGLAR For Water Closet Cisterns and Pumps, etc.
PROOF  SAFES.

LANGLEY, Near
West Bromwich, - ENGLAND ,B“'mlngham’ EDQ,

, , ) Svesial Pri i Tariff, 38 1-3 pe
Special Prices to Canadians under the New Tariff, 33 1-3 per b}')ecml Prices to Canadl.anf; under New Tariff, pee
eent. in favour of Great Britain. cent. in favour of Great Britain.

DOCKS ! H. FOWLER & Co,,

EsTABLISHED 1820
Telegraphic Address—-*‘Nightingale, walsall,”

Chas. nghtlngale& Snn, | Plain and Fancy Silver

ESTABLISHED 1750.

SRS Thimble Manufacturers
TRADE MARK Manufacturers of

_— Special prices under the New
Hamess & Saddlery and Coach & Saddlers’ ronmongers, ol e
For Cape, Australia,IUnite% Statez(;i, ?ougl Ameﬁica. East Indies,
West Indies, India, &c, and for HOME MARKETS,
36 Bradford Lane, - WALSALL, England. lﬂ5 l:arvar Stieef, -  BiRMINGHAM, Ene. |
GORRESPONDENCE INVITED FOR GBNERA_L GOODS.
Specisl Canadian Terms New Tarf )
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THE

NorthAmerlcan Life

Assurance Company
1906.

INCOME .. .. .. .. .. .. $1,746,544.00
An Increase over 1905 of $86,480.00.
ASSETS .. .. ..., 7,799,064.00
An Increase over l‘N)) of $831,050.00.
NET SURPLUS .. & &5 650,209.00
An Increase over 1905 of $80.199.00.
The large increase in these important
items shows that the unexcelled financial
position of the Company has been main-

tained during the year.
Correspondence invited regarding
Agencies in unrepresented  Districts.

HOME OFFICE, TORONTO, ONT.

wstablished 1875.

E. SADLER
& SONS

MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34'% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New/ Tariff.

ndividual Evening Instroction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N~

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penm4nship
8horthand. Type-writing, Corresponde ce
English, French,Civil Service, -tc. Students
seleot their subjeuta and‘are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.,

FLYNN BRO'S & C0.

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
.Nelnl. SUMMER STREET,
Birmingham, - Eng.

OFFORD &
WILSON,

Manufactliuring

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Thea,gre

L e —

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser and Mediums.

J. W. NICHOLSON £ SONS.,

/|  MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tariff.
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INSURANCE.

INSURANCE.

s ASSURANCE
The Federal Life ‘company
HEAD OFFICE, HAMILTON, CANADA.
$3,580,702. 62

17.884,073.61
247.695.31

Capital and ASsetS.. .. w. vs ww we ww wp e s
Tatal/Insurance in force w. w .« ws nw s ws we s
Pail Policyholders in 1906 .. ..
Most Desirable Policy Contracts,
DAVID DEXTER,
President and Mahaging Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

WALTER PRATT,

1S "3LS3IHOHOd

PEARL BUTTON
ANV H3IWNNS

BIRMINGHAM,

'England,

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Riin and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

BR[TISH A”ER[CA Assurance Company.
—A. D. 1833, —
HEAD OFFICE - - TORONTO.
FIRE AND MARINE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.

W. Cox: D. B. Hanna; John Hoskin. K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood. .

W. B. MEIKLE, Gen. Man. P. H, SIMS, Secretary
CAPITAL.. .. «: .4 s w5 56 50 o5 58 54 o5 s¢ $1,400,000.00
ASBETS i 56 s se 55 5+ 4 53 55 83 s aw o5+ $92:102.753 .85
LOSSES PAID SINCE ORGANIZATION. .., .. $29,833,820.96

/

CLEAR PULICIES REASONABLE CONTRACTS.
Always a place for faithful workers.
UNION WUTUBRL uLIFE INSURANGH CO. _Iﬁf_im.l\la_i_n%
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t Montreal.

H. FOWLER & Co,

ESTABLISHED 1750.

Baskerville Electrical Works,
BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING

8pecial prices ou s} plication,
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Metropolitan Life., The LIVERPOOL. and
LONDON and GLOBE

Insurance .Company
Cash| Assets Exceed ..
Canadian Investments Exceed .
Claims Pard Exceed .. .. ..

INSURANCE COMPANY.
]ll('ullmlzllwl by the State of New York.
$151,663,477.29
This Company has more premium-pay-
United
States and Canada than any other Com
pany, and for cach of the last 11 years
has had more new

ing business in force in the

insurance  aceepted
and issued in America than any  other
Company .

In 1905 it issued i Canada alone.
Canadian

Any of its  six o hundred

CANADIAN BRANCH :
Head Office, Company’s Building, Monireaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
Asst. Deputy Manager.
CANADIAN DIRECTORS :
$15,087,475 on 89,818 policies. Dt . s

Geo. E. Drummond, ksq.
James Crathern, qu , Sir Alexander Lacoste.

J. W, BINNIE;

ASSOCIATION
. $56.000,000
3,750.00)
..230.650.009

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

Resident Manager,

Chairman,
F. W. Thompson, Esq.

agents scattered  through  every  town
and city of the Dominion will he pleased
to give you every information, /

ll: has deposited with  the Dominion
Government, for the protection of policy- Established in 1863.
holders’ in Canada. in  Canadian  Securi-
ties, over $3.000,000.00.,
vhe Company of the People, by the

People, for the People.

The Waterloo Mutpal

Fire Insurance Company.
Head Office, Waterloo, Ont.

Total Assets, Jan. 1,"04, $349,734 71.

GEORGE RANDALL,
SHUB, Esq., Vice Ircsxdom Frank Haight, Esq.,
Mnnngu John Killer, Esq., I/llﬂpt_(‘l,()r

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE®
174 ST. JAMES STREET,

H. J. Johnston,

Advisory Director
A, }’. Raymond, -
/

Gene rn] Agent, French Dept.

Esq., President: JOHN

CONFEDERATION LIFE |

New Series.

Mclnt;

/

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.
Spur and Skew Gears
cut up to 5' 0' Dia.
Worm Wheels
hobbed up to 6’ 0’ Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Laae Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000.00 with Dominion Govern-
ment as Security for Policyholders.

New Business in 1905 increased 87 per cent. over
previous year.

Expenses 6 per cent. less on income,
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700.000.00.

DAVID BURKE, A.l1.A.,F.S.S,

General Manager.

ASSURANCE

WESTERN ‘g

FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,570,000
Income for 1906, over - - 3.600,000
He~dad Ofﬁoe‘/. - Toronto, Ont.
FIRIS AND MARINE. Ineorporated 185[1.
Ifon. Geo. A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDINFE, - Mz nager.

FIRE. DIFE. MARINE. RCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF DONDON ENG.
Capital fully Subscribed .. = $12,500,000
Life TFunds (in special trust for Llfe
Holders) .. és s
Total Annual Income exceeds .
Total Funds Exceed Sixty Mllhon Dollars.
HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, Montreal.
JAMES MeGREGOR, Manager.

Policy
$15,675,315
$15,000,000
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