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system of aldermanlc or word patronage, which has 
been the eurse of the city. If the Council Is to have 
anything to do with the appointment or the dismissal 
of elvie employees, our rejoicings over the abolition 
of the patronage evil were premature. This does not 
necessarily mean that the present Connell would abuse 
any powers that It might eserclse In this connection, 
but that It, or Its successors would have the power to 
nullify every possible advantage to be gained by 
having a Board of Control. There seems to be an Im
pression among the aldermen that the City Connell 
is » superior body to the Board of Control, 
not know of anything in the present constitution to 

The aldermen are eleeted

fpHE proposed Parke Com- 
S mission for tke IslandTHE ISLAND 

PARKS COMMISSION, of Montreal Is a good enough 
ld«.a, so far, as It goes; but 

It does not go far enough, unless It goes far beyond 
what lie name suggests. Wkat Is wanted Sret of all. 
|l |ot » local permanent commission composed of men 
orith real estate axes to grinds but a commission of 
•apart* preferably from abroad, and independent of 
local Inlneneee to devise a general plan for tke laying 
let of tke greater Montreal, which will cover the 

It Is time we had a comprehensive We do
whole island.
iifceme of parks and play grounds, of railways and 
boulevards, of roads and drainage, to prevent eoetly 
mistakes In tke near future, which will be more eoetly 
Il fictif y In tke more remote, but not distant future. 
It Is work, not for real estate speculators, but for 
ispirleneed landscape gardeners, arekiteete and en- 

something of what has been

Justify this assumption, 
by the popular vote, but so also are the controllers, 
and every one of them represents a greater constltn- 

The controllers arc not theeney than any alderman, 
servants of the Connell, they are as a body at least 

The Quebec Legislature will probablyIts equals.
amend tke charter, so as to deânc more precisely the

The deSnltlon

g&aeers, who have seen 
accomplished in tke greatest and best laid-out cities 
in tke world, 
superintend and Improve all tke parks on the Island 
might very properly follow. We can learn much 
III* the succeesses of elties like London, New York. 
Parle and Berlin In this direction, and we can learn 
l lit more from their mistakes. A compreh 
plan of island Improvement would facilitate the co
operation of private, with public enterprise. The 
ml estate Investor would know where to build stately 
hemes, and lay out great gardens and private parks, 
sad where to erect factories and workmen’s cottages. 
There Is all tke difference In tke world between a city 
designed, and a elty which Just happened..

respective Jurisdictions of each body, 
will most likely be of a nature to restrict the Connell 
to legislative authority, and to place upon the Board 
of Control without reserve the responsibility of ad-

A permanent local commission to

ministration.
+ *i

announcement of
the Oonln govern

ment's policy with regard 
to pulp-wood cut oa crown 

lands. Is said to have created a serious situation In

QUEBEC'S PULP-WOOD 
POLICY.

the paper trade of the United States; and many paper 
mills are embarrassed by the prohibition of the ex
portation of Quebec pulp-wood In an unmanufactured 

While this is regrettable It Is Inevitable.* >F
condition.
The natural remedy Is to manufacture the pulp where

Canadians have
NEV1TABLY a conSlct of 

Jurisdiction has arisen at 
the City Hall between the City 
Connell and the Board of 
Control.

1 the palp-wood grow., I» Caaada. 
rertalaly the Rest claim upon the eatwral re.oerce. 
of Caaada, aad to permit the raw prodect of Caaadlan 
forests, te he aeed np by American maaufsetarer. and 
American labour protected from the competition of 
Canadian mannfactniere end Csnsdlen lebonr. by 
reetome dntles. Is nothin* short of a national crime. 
The Oonln policy Is Intended both for the protection 
of Canadian labour end the prceereetloa of Ceaedlan 
forests, and has been adopted none too .ooa for the 
public into- set. If come of the paper manufacturer, of 
the United States libs te come ap here aad Inee.t their 

atry and employ Canadian lebonr. 
they will bo ae welcome, as tbe Sewers In May.

THE CITY COUNCIL 
AND THE BOARD 

OF CONTROL.
Some of tbe alder-

eridently analone to ease tbe controllers themen are
trouble of administering the affaire of the elty, which 
they were eleeted to administer, and are paid to ad
minister. Tbe qaeetioa bas arisen orer tbe appoint
ment of perb superintendents. Tbe merits of tbe ap
pointments do net eater Into tbe question of Juried!. - 

Tbe important issue fer tbe publie Istien at all.
wbetber tbe City Connell or tbe Board of Control I.

Tbe Board was ereated capital in thisto mahe dole appointments, 
for tbe eapreee purpose of putting an end te tb.
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surprised .it J.I10 discipline and good vider. No 
wonder. It must have Item a revelation to him 
that a Berlin crowd could U-liavr themselves Letter 
without than with police supervision.

The Interstate Commerce 
Commission holds 1' to lie

Prominent Topics.
There was, we fee! sure, no 
more universally popular man 
in Montreal than the late 1 t 
Col. Stevenson. lie could le-

f

The Late Lt.-Col 
Stevenson.

Sleeping Car Rates.
Ultimately boast in his declining years that he had 
done the state some service." As a soldier, .is an 

alderman, as a public man in the broadest and best 
of the term he did much for the betterment

unjust and unreasonable to 
charge the same rates for the upper berths in the 

for the lower berths. 1 here issleeping cars as 
certainly a decided preference among the travelling 
public for the lower berths. The up|>crs arc seldom 
taken, if there is a lower left available. A reduc
tion in the rates for the up|icr lierllis might tend

For a

sense
„f Montreal, for the improvement of the relations 
l«tween the various sections of its population, and 
for making the city pleasant and attractive to its 
distinguished visitors. Thanks to the never failing 
geniality of tins most representative of our pro 
minent citizens; big men from all over the world 
carried away happy recollections of Montreal 
You could hardly mention Montreal to a man of 
any standing 1:1 New York, Chicago, or any other 
great American city, but he would bring up the 

of Colonel Stevenson, and always with some

the matterto equalize the public taste in 
large proportion of the passengers, the upfcr lierllis 

simply inaccessible. 1 be report <>t the (
also declares in a favour of a general re

duction in sleeping car rates from St. Paul to the 
Pacific Coast. The question is bound to come up 
soon in the V.astern States and t anadu.

< enure
mission

Toronto lias just had a Referendum. 
By a vote of 3,803 against Ç42 the 
Hospital by-law was earned and 
by a vote of 3,773 against 51(1 the 

waterworks by-lay was carried. 1 lie Hospital by
law authorizes the city tv issue $.’50,000 debentures 
towards the cost of the Toronto General Hospital 
whicn had been already voted $200,000. I lie 
estimated cost of the hospital is $2.500,000 to 
which the University of loronto lias contributed

1 lie

name
friendly allusion or anecdote. A loyal friend, lie 
had thousands of appreciative friends by whom he 
will be sincerely mourned. Few

richly blessed with the saving grace

Toronto
Referendum.have beenturn

ntmore
humour, or with the added grace which generally 
goes therewith, of good nature, 
jaunt, hut no sting, and the smile which accom 
|,anled the flash of wit, was like a ray of sunshine, 
lie could make a joke, or take a joke with equal 
satisfaction, even at his own expense, or at the 
ex|>cnse of the Scotland he loved so wc'i Mont
real is much the jioorcr through Ins loss.

Wc quite agree with Ur I'innic 
Male Teacher» that for boys over ten years of 

male teachers aie more

His wit had much

$hoo,ooo and private benefactions $1150, 
smallness of the total vote indicates the characteris
tic influence of electors in loronto 
with regard to questions in which personal interests

Mvntre.ilas ill

arc absent.tor Boy». 1 lie West mount ratepayers miage
desirable than female teachers. Saturday by a vote of 204 re

valuation of $3.-
Weetmonnt

They naturally have more sympathy with boy 
nature both in work and in play and have .1 better 
influence in forming the characters of the boys and 
more influence in preserving discipline. The only , 
difficulty is that with the present scale of salaries, 

hard to get enough men to devote them selves

Improvements. primming a
<>43,815 against a vote of 41 re- 

valuation of $'i57-'Mf ‘"'lorsed thepresenting a
by-law authorizing the Council to borrow $550,000 

The minority included the Nuns 
The total

for improvement
who represents a valuation of $f>35,000 
vote shows considerable indifference on the part of 
the electors. Another by-law was passed authoriz
ing the consolidation of a numlier of lionds from 
different loans remaining unissued or in the banks 

This carried by a majority

it is
to die teaching profession. Most of the young 
male teachers regard the business as i stepping 
stone to something more profitable and as a means 
of livelihood while they arc completing their own
cducatH in. as security for loans.

of 172.
There was a gigantic suffrage re
form demonstration in Berlin on 

Demonstration Sunday, m which 120,000 Social
ists and Radicals took part. No 
damage was done and noliody was 

hurt, I «cause the police having learned something 
from the public criticisms qj their conduct in the 
celebrated "Dcmontrative Stroll" not only re
frained from interference, hut kept themselves out 
of sight. It is naively recorded that the Police 
Commission who had sanctioned the meetings and 
in civilian clothes watched the demonstration was

One of the largest land dials in the 
history of the Kootenay has just I«en 
put through, |. !.. Hirsch, of Nelson, 
purchasing from John B. Y\ inlaw, a 

lumberman of Winlaw, 3,000 acres between Winlaw

A Peaceful

Large Land 
Deal.la Berlla.

and Perry on the Slocan river
The price pa d is $80,000. The tract . the *'»>*. 

width of the valley and compri es the townsite ot 
Winlaw. It is all arable and the greater part has 
been logged It will be subdivided

e
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the New York money market are puzzled and per- 
thc outlook. It is not knownShe Chronicle haps troubled 

exactly how much gold I.ondon will take. And it 
the drain continues on a large scale it will prob- 
bably produce acute stringency in New York One 
„f the principal causes of the loss of gold is the 
high level of commodity prices in the Hinted 

Foreigners accustomed to buy American
the ex-

over

Banking, Insurance and finance
PUBLISHRD EVKRV FRIDAYRstaslishrd 1881.

R. WILSON-SMITH, Prtfiritim. St .ites.
I merchandise and products will not pav 

orbitant rates demanded for some 
exiHirt trade is checked. At the same time the pre
valence of the high prices within the Republic 
promotes an extraordinary movement of mcrchan- 

J ,|ISC fr(>m the outside world thereby tending to 
i turn the exchanges against America. Of course.

that the proper remedy is lower 
in America, but if prices fall 

it y which the coun
try is enjoying? Prohabl; mugli prices will not 
fall unless the banks enforce collection of their 
loans. As the gold exports threaten to bring the 
banks into a position which would cotn|icl them 
liquidate their loans the bankers may seel; to over- 

through placing large lines of 
and Paris. Thus the l ake

Guardian Building,Montreal

Single Copy, 10 cents
articles Hence

Annual Subscription, $2.00.

MONTREAL, FRIDAY, APRIL IS, 1*10.

SITUATION.GENERAL FINANCIAL
1 it is easy to see

This week the Bank of England aga 11 secured , ( >,mnoc|lty pr,ccs 
the bulk of the $3,$00,000. 1 ransvaal gold arris w||at wl)| Income of the pros

Monday. An American banker in the 
the methods of 

mine

ing on
course of an interesting article 
handling gold movements, explains that the

definite arrangement with the

on

owners have a .
bank whereunder it is given first chance at the gold 

that it to say, if the bank likes to pay the price 
the market it may have the metal, 

the London market is such as to

the movementcome
prevailing in 
The situation in 
causes the financial and commercial interests to keep 
a close watch ui>oii the action of the bank direc
tors at the Thursday meetings. On the one hand 
the factors making for a higher rate arc the boom 
in rubber shares, which has lieen assum ng large 
profilons, and the relatively low position of the 

And on the other is the fact that 
most of the newly mined gold 

London and that the mover ent from

sécurités in London
this week announced the sale of $>,000,000 

„iv year notes in Paris No doubt, this announce
ment will lie followed by others The exchange 
drawn on Europe in transferring the proceeds to 
this side should help to satisfy the demands of 
the British creditors of America.

In Canada Money Rates have not as yet changed 
to an appreciable extent. Call loans arc still at 
the 5 pc. level. However, the bankers are close y 
following the course of events abroad; and should 

levelop that funds in New York and London 
definitely to higher rates the Canadian situa

tion will be influenced thereby. It is to lie reinem- 
liered that acute stringency or unsetth ment a 

» check the movement ot 
compel

S lore

bank's reserve
the bank is getting
whicn goes to 
New York to London is still actively progressing 
At the meeting this week the rate

In the London market call money is quoted at 
; short bills 3 13-16; and three months

it (was. Ill' ivc

21.. to 3 p.c. 
bills, 3?fi to 3 15-16.

On the Continent also the ’cvel of rate- has been 
maintained at alx.ut the same level The Bank of 
France and the Bank of Germany quote 3 p.c. and 
4 p.c. as their rcs|iective official rates. The Paris
market is 2'.: p.c. and the Berlin market 3' (,lhon nf ,|,eir finances

The gold movement this week produced a notice- Kjnsmpn wouid, m
able effect upon the New York money market. ^ ^ work o{ supplying 
Call loans have had a wider range. I lie swing has ))p h . „)at ,hrrc will I*- no interruption
lieen from 2If to 3$4 with most of the loans at ^ ^ fl< w o( fu„ds ,llis v - - --d in all p.obahil.ty 
3 *4 Time money also hardened materially. Sixty t,lfre wj|| not be One thing is to he kept in mind, 
days 4 to 4'4 ; qo days, 4'4 to 4Ç ; and six months, ^ (h (hp ,)favy immigration movement into
4-, to 4',. This represents a rise of from '4 <" ^ \V„trrn lands is of a nature to create some
k, p.c for all maturities m on t),e financial markets of New York and

The Saturday bank statement showed .1 decrease ^ wp rPa(1 „f ,|l(. train loads <-
of loans amounting to $19,000,000; a $4,800,000 ;\m<.rjran settlors mining in at North 1 osta , a 
loss of casli along with a $23,000,000 decrease of wr|| supplied with cash and bank era t • • ^
dejmsits. The net result was to increase the sur- ship loads of new i'*
plus by $1,530,000, bringing it to $b,4cp,87'b w.th_ 'aTt^'Incite aggregate this drain of funds 
There is no doubt that well-informed observers of I of credit. In the aggr k

London would o|>cr;itc U 
British funds to Canada and in 
US to find the money ourselves 
enterprises we arc prosecuting 
tion would only be temporary, and when the con- 

restored to normal, our 
their own interest, 

capital needs

hat wa>
>r manv <

But the interrup-
>f the

was

our

and letters
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE! TOROWTO, CANADA.

SSSX
D.po.il. by the Public -
A...I. -

- -$1,000,000
1,507,809

Capital Paid Up * * 
Reserve and Undivided Profits

$45,700,000
9tlHfi0O,OOO

HEAD OFFICE .... TORONTOdirectory.
K B OSLK*. M. r., • • riMlDlFT
WII MOT l). MATTHEW*. 1 IC»P..«I>»*T
A W AUSTIN R.J.CHRISTIE
w. R BROCK jAMKKCAKRUTHKK*
A M NANTON JAMK* J. POY, K.C..M.L-A.

I.C. EATON.

W. D. BOSS.
O.e.rel M.e.<.r

S. J. MOORE,
Pre.ld.nl

- General ManagerCLARENCE a. bocert,
hea anil Agent* throughout Canada and the Vnlted Atatee.

— lue,(MI W.L and Raw.twd lor promptly. Draft» Bought and Sold

leeuad, available in all per la of l»e world.

A nantirai Banking Bualnaaa Tranaacted.
I..M L " H0,SrT

A GENERAL BANKING BUSINESS TRANSACTE1.

Eastern Townships Bank

CAPITAL $3,000.000

HEAD OFFICE - SHERBROOKE, QUE
BESEEVE II Ml $3,000.000

RESEBVE and UNDIVIDED PROFITS
91,HJH,000

Capital paid-up
$1,000,000 With ever SEVENTY TH*EE BRANCH OFFICES 

I. lb, PROVINCE OF QUEBEC we oiler lecillllee 
poeeee.ed Sr NO OTHEE BANS IN CANADA 1er 

Coll.cliou. .ad Beuklnd Ba.ln... O.e.r.lly
I» Ihel Importent territory.

INCORPORArCD

B1ANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA
OORRRRUONDRNTR ALL OV1B THE WOULDHEAD OFFICE ■ MONTREAL1

115 BRANCHES THROUGHOUT CANADA
II AGENCIES IN CUBA IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED •
CAPITAL PAID UP 
RESERVE PUNO

III EKCTO.B : _ _ ,, .
n R WiL.l., Preeldent Ror Ro.R.T Jarr.ar, Vice FreeMr.1 
w" ii 11 a in Ramsay of Howland, Stow, Scotland, Kt-tas Rooebb,

7 k--» Icue. IOC..HOTT, P-I-U Howiaer-
wm whyt* Winnipeg. Cawtmbs Mm oca, Hon. Kichaio Traîna "urlwc.WM «ami ton Maaairr M D. SI. t atharinee 

BRANCHKS IN PROVINCE OP ONTARIO 
North Bay

awe
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New Ysrk A<ency - 68 William Street

San Juan Porte Rite. . «10.000,000 
. 6,000,000
. 6,01 O.OCO

savings • •
DEPARTMENT •' use**

nchea Acroenle

Bank of Nova Scotia INCORPORATBI)
i»3a. Gather8t. C
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Hi. David
8. Ste '_____

Col hot ne HI Thomaa 
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he Lake tee Woodaiwk
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Mirir130(10.OOl)
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C ochre nr Hetrow 
Cotl.ro Hurobrretoie t
Hit Uhr pi,aNCHES IN PROVINCE OF^QCHBKC.

BRANCHES IN PROVINCE OP “ * » I™»*-. .
Brendon Portage 1.1 Prelrie Winnipeg
BRANCHES IN PKOVINCE OP SASKATCHEWAN.

MEAD OFFICE i HAIIEAX. li.S.
IlIBHCTOKS.
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J H L Holden <1 s. Campbell I. Walter Alltaon

w «etTf Hector Stein nee 11. C. McLeod
General Manager a Office. TORONTO, ONI 

H A Richardson i.eneral Manager 1> Water»-. A es I Gen. Maogaer 
Geo. sanderaon. C. D Mchurmaa luepectore.

----- BHAftt'H**
Mi am hea in ever* Province of Canada. Nes 

VNItKU tsTATKH Hoetcm.Ch 
•ondenle tn every pert ef the World. l»iafte bought ai 
led domestic letters of credit taaued. Collecttoeaon ell
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Mr.an
PrinceJamaica A Cuba

York.
wfoundlaed 
icago New

Balg'inie.
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BRANCHKS IN PROVING* OP BRITISH COLUMBIA, 
whead Creek rook, Pernie. Golden. Kamloops ^hel. N,w 

el Movie. Neleon, Kevelatoke. Vancoever, Victoria.
Savings Bank Department.

Interest allow -d on deposit a from date of deposit.

THE HOME BANK Mich

Ot ( AnAdA

Had Office - 8 King Street West, Toronto* 
Six Offices in Toronto The Sterling Bank
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1903.1901.

Average Capital.... .......................... $|6H'34» #«Ô 1*163 Îm.34'9 *l*MM.'i« ’iÏsShIO * I2n.M3.M6 ’u^KSll

: iw:^ i»A gSgj ™'»'Æ •_
•In 1 m «id 1M4 tba fleura rapraent il» tm.l „l Average f.p.tshJRe.1. Circul.tion ...J t+f*m ; le the other

y fera the Averagf fotal Aneete.

1906.1907.190H.1909

64S.-75 2IM * 162,081
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and Nova Scotia referred to in the secondmust have some effect upon the two centres which 
applying the bulk of the funds Lor don and 

New York. There is every probability that the 
dimensions of the drain will reach largei propor
tions lieforc long.

merce
article, arc added to the total, they fall short of 
the 11907 earnings by some $Soo,too. 
able that in the last four years no appreciable in-

Thc amount

are s It 1- t cm ark-

has occurred in the earningscrease
of premiums on new 
larger Ilian in lipiS, but is far lielow the high 
record established in l<)o6. The indications arc 
that 1910 will see an improvement in this respect.

Every year there is a substantial margin of 
ordinary revenue over the dividends paid. I he 
lividends do not take up more in in from <x> to 
«, |x-r cent of the current profits. Premiums on 

stock issues, of course, go into the rest accounts

stock issues is considerably
J* J»

CANADIAN BANKING PROFITS. III.

It will be noticed that the balance of profits 
i .irried out for one year does not correspond with 
that brought in for the next The explanation is 
that m nearly every year until 1909 there v ere a 
number of banks that changed the dale of their 
fiscal year ends; and in their cases a broken period 
of a year would intervene between the full year 
statement published in one year and that issued 
m the next. Also the amalgamations and failures 
that have occurred have affected the balances for 
ward.

The tendency of the bankers to bud 1 up the 
balance in profit and loss account is clearly shown 

I he aggregate of the balances has grown from 
$1,596,481 in 1903 to $4,994,433 in 1909.

Though the ordinary earnings exceed those for 
1908, when the $325,000 recoveries by the coin-

new
almost invariably.

The amounts applied to premises vary somewhat 
according .0 whether the year is prosperous or the 

Thus the heaviest appropriaiu ns wererc\erse
made in the banner year 1907.

The rate of earnings upon total resources tends
capit d and on 

11)07. No doubt,
steadily downwards; while that on 

pital and rest has declined since 
tins is largely due ro the competition amongst the 
banks in putting facilities at the dispisil of the
public.

In the table that follows a comprehensive view of the banking policy as regards the disposition 
,f profits fora series of years is given ; also a comparison of the percentages of earnings back to 
11903, and of the growth of the total resources and proprietors' funds.

DISPOSITION OK PROFITS.

1903.
t I,696,181

9,6.10,074 
ft,091,976

1904.

9 2 270,693 
tO. 15:1,818 

591,180

1906. i

t 2,73U.0:I9 
12.104.703 
6,371,151

1907.

9 2,180,017 
13,755.789 
2,789,677

1908.

*4.52 >.92 • 
12 817,774 

469,075

1900.

$ 4,260,767 
12,951,690 
1.708,918

«18,■21,375

Halanee brought in.............
Earnings...........................
Premiums new stock...........

*21.2II.“93 *13,015.803 $ 16,223."31tl 8.726.383
T

t 8,090,616 I $ 8,131,598
3,494,694 4.176,966
1,355,718 1,758.300

376,ciOO 179,634
2.11,166 1 220.518

4,2111,584 4,309,467

917,-119,77-
9 5,761.1811 

7,610.683 
• 615,0 4

$ 6,228,80 1 
3,496 125 
*<■97,707

129 817 
2,263.321

9 7,208.963 
9,943,0-9 
1,331,982 

271.38,; 
189,631 

2,266.040

$ 8.291,044 
3,595.653 
1.456.469 

186 000 
296,776 

4,991,433

Divi,lends.............................
Added In Reel..........................
Applied In Premises......... ...
Written off—Depreciation, etc. 
Contributions—Pensions, etc . 
Curried out..............................

115,577
2,092.674

9l7.8fl9.779~ *18,726,383 *21.211.803 913.015, Hii.l II6.225.9U

included with the appropriation» applied to

918.921.375

•In 190.1 and 1901 the amount* written nil for depreciation, etc,
premia*** account.

were

PERCENTAGE OK EARNING*.

1903.1904,1906.1907.1918.1009.
13.05 

8 03 ,
13.071.1.9814.4913.9513.51On Average Capital ...............

On Average Capital and Rest. 
I In Aye,age Total Ih-sources

7.918.238.377.8')7.5') 1611.561.451.471 41I 13
PROPRIEI'ORA' KU.N IS AN I TOI'Ab RESOI’RCEH.COMPARISON OF

: :
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— Royal Truste 1.= THE----
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

107 8T. JAMES ST.. M.°"TJteAL 
CAPITAL FULLY PAID • H.W.fW 

RESERVE FUND ****'***
10am or eenToist

LORD STRATHCONA * MOUNT ROYAL 0 C.M.U 
PRESIDENT.

Sir EDWARD CLOUSTON, 6«rl„ 
VICE-PRESIDENT.

Rl|tl Hm.

H. V MEUMte 
David Mosaics
Jambs Ross

KC.V.O.

;'V,ï.o:.TieT wi:Ï S.fïSiÏTEl. HOI. K M.CE.l

? : 5i.MT‘”:D8*:.oo.E.«E
c. M. W|LL1AM c. »m Home, K C.W.O.

BOARD OF directors
W W..LACKW.tC,r,M.d.M
jao. Hold Wilson, «■ “«° r.t.r.on, W. M. DODO

N. B. *’ A*K.A. J. NESBITT, H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS.

St. James St.. ■“WUS"" Montreal

A>r - TrraaurrrR.tmnytmg IhrHfm

84 NOTRE DAME STREET W„ MONTREAL 109

National Trust Co., Limited.
$1,000,000

660,000CAPITAL PAID UP
reserve

BoErd of DlrECterE I _________

H M..ELÀED Molsof. Hag . Dlrtclot the
omeee end Safety Depe.lt Veulte.

I S3 SI. Ismes Slre.t 
Messier.

Trust»», Efcutor.
Rank ef Commerce, 
of Commerce.
Molaon'a Bssk.

Montreal
Itetieeel Trest BelMtei- 

A. O. lOSS •

The Trust and Loan Co.
OF CANADA

INCORPORA TED BY ROYAL CHARTER, A.D. IB44
. . $10,706,660

14,600,000 
1,046,660 
1,177,493 

194,607

Capllel Subscribed.
With power to Iscreeee to .
r.Id-up ...................................................
leaervu Fund.
Special touurTU Fund •

WONKY TO LOAN ON RRAL ESTATE AND 
hOKBKNUK* VALUES OF LIFE POLICIES.

26 St. James Street, Montreal
The Standard Loan Go.

Ci,lui id l»r»l«i iMtH 
Toul Atuti Montreal (Jrufrt (Company

Hrrsssi AND . FreetdesL
W. ê. DiNNics.. Vlcv rresident sod Msnsgtog Director 

M..d oil If.. Cue. Ad.I.ld. red Vltlerl« Sir.. TOIONTO.

At bi.ei.ee

rgthe administration of estates is a business » 
1 In conducting it properly, experience, 
judgment, integrity and financial strength t 
are iust as essential as they are in any other 
business. Many estates, built up by a life- ; 
time of effort and skill, have diminished 
greatly in value through incapable admi- 
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

A
Practical
Vic#

I OFFER FOR SALE
choice dividend faying industeial stocks
CANADIAN WINING AND CANADIAN OIL STOCKS

» . u to-day tot my rimilst, gi«t"« <>*• iolo.ro.lioo II will
»

X piaf? iTArmpgInterest yon.
benjamin burland

501 Board of Trad* Inildiat, MONTREAL

United Empire Bank of Canada.
Haad Office, corner Vente and Front St»., Toronto

^ri.'-r-N’VKJist.: sa
•t pen a Hr tmesis will he saede to estly sppUsssts

UFOBUE r. EEID. Ueeerel Manager

UNION BANK of HALIFAX
Capital - $1,500,000.00

$1,200,000.00Reserve -

Montreal Branch. SUN LIFE BUILDING, 
142 Notre Dame Street, West.

niANCitrs in

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

Ill I PNOM 8, 

MAIN 7432-7433
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Department of your company. Toronto I "< 
gone into th.i matter very carefully, and l >•'nk.
,f y,.u will refer to my letter to you of the 13 >' 
uh . that 1 then and there decided to take on the
whole of the three nolici» ..........  ask',’B1>°“e‘"
that letter to lx- g.xxl enough to give me th «y 
fullest assistance in regard to the matter of loan 
that you could. I still submit that your company 
mlght consider the question of increasing the loan 
hevond the sum of $>.000.00. 1 was under the
impression that the figure named was for the sum 
of $.’.250.00 upon the three onlines. 1 now sulnm 
the matter to you in this shape 1 am qu ** P " 
pared to go on with these three policies and mt.nd 
to do so, but would feel immensely relieved if it 
were 1x.ss1l.le for you to increase the lean to the 
sum of say at least. $t,ooooo. If after careful 
consideration and examination of tlie matter you 
find that you cannot increase this beyond the 
named in Mr. Sandersons letter of the loth «lb. 
all I can do then is to accept your offer as 1 cannot 
consider losing the benefits of taking on these 
policies If you will therefore take them all up 
and put them in order. I will remit you tne various 
amounts for arrears and premiums to s:art them 
afresh, but l have already pointed out to you that 
this will lx- an exceedingly heavy year on me and 
1 would have very deeply appreciated V' ur assis 

in regard to the reduction in the amount 
for arrears Will you

life insurance contract.revival of a

I.UTMtimc J-dt-.ut b, Mr. Archibald.

Superior Court.

of April. tqo8. Previous to Newmans dial,., Ins 
life had been insured with the company defendant 
under three policies, for an amount aggregating 

ncxi, uiKin which policies said late Newman had 
Lured loins and the polices were in «"sequence, 
in the possession of the company defendant. I lie 
late Francis W. Newman had, some time previous 
to his death, failed to pay the premiums on these 
|x>l icies, and they had become by their terms, au- 
tomatically cancelled. On the $th March, 
a correspondence commenced tending to the revu a 
of these ,x,bees. The first letter which -s referred 
to in the declaration, is a letter written from the 
defendant’s office in Toronto, addressed to Frank 
W Newman, which acknowledges receipt of a 
letter by Newman, addressed to Mr. W. I Kam- 
say. who amicurs to have Ix-en the agent of the 
defendant in London. As the issue of the case 
depends upon the interpretation to be put u-xm the 
letters which constituted this correspondence, it 
will I* necessary to set them out practical y in full. 
The first letter, which has been just referred to, 

as follows :

sum

tance
please cotu'i'er’thLfinal iind proceed .0 reinstate 

all the policies, and 1 am prepared to place mysclt 
as I have already stated in my letter of theJ3 
ult., in your hands, trusting you will midcrme. 
the assistance possible. In a year or two 1 s al 
not find it so difficult to meet, but this present year 
Ü going to strain me very hard. 1 trust this now 
will place the matter thoroughly in hand and that 
you will not require any further instructions from

On thé* tôth'day of April, i<X>8. the company 
defendant wrote to the said late Francis W. New- 

from its head office in Toronto, stating again 
which it was proposed to continue the

was
"Frank W. Newman, Esq. :

"Mr W T. Ramsay has forwarded to me your 
favor of the 30th ult, in reference to your policies
Nos...............  etc., and has asked me to look into
the matter and to write you direct. In arranging 
for re instatement of these policies we made you 
what we considered a very favorable proposal, and 

will be able to arrange the. matter.
me li

me

we trust you
In ref< fence to the matter of policy loan, you 
tion the sum of $2,250.00 on the three policies. 
Our correspondence here goes to show that the sum 
of $2,000.00 was the largest amount which we 
quoted, and I have delayed answering your letter 
until 1 could communicate with Mr. Ramiay as o

to he quoted,

man
the terms on 
said policies :
“Frank W. Newman, F.sq

'Dear Sir: Your letter of the 31st ult., address- 
Mr W. T. Ramsay has Ix-en referred to me

Although wc feel that $2,000.00 was a very 
additional loan, still upon representations by Mr. 
Ramsay, it has been agreed to make a six-rial case 
of this and loan a somewhat larger amount than 
is our practice,” Then follows a statement show- 

thr amount of arrears due on each of the poli
cies and the amount necessary to lx- paidI Jo two 
the policies up to the 1st May, I<J* 
agreement to g'ive a new loan to aid Mr New nan 
to the amount of $2,220.83. bringing the total loan 
upon the |x>linrs up to $6,00000, and leaving a 
balance of $2.110.35 to lx- arranged for in cash. 
Here follows the expression of the company m 
letter : “You will thus sec there is a balance ot 
$» 1103s to lie arranged for in cash, and it you 
will kindly complete and return the enclosed agree
ment and favour us with a remittance of $2,1 KiJS 
we will have the policies re-instated and forward

«Wd .1»' .hi. XWjBd. »
include the loan agreement for the additional 

of $2,2211.83, but before tlie reception of this

how the figures you mention came 
but Mr. Ramsay writes that he has no recollection

of $2,00000,of mentioning any amount in 
which was the amount mentioned in my telegram 
of the 23rd January to Mr Ramsay.

--......................... I do not think we will need to
trouble you further in reference to medical ex
amination, except that wc will have to arrange or 

if these policies lie revived, and Ix-tore 
woubl like to

excess

ing

re-assurance
going further with the matter, wc 
know whether, after receiving this explanation, you 
intend to revive all three |x>licios and to take the 
amount for tlie loan, vit, : $2,000,00 On hearing 
from you as to your decision, wc will take the 
matter up again and complete tlie transaction 

After the receipt of this letter, the late Francis 
W. Newman wrote VV. 1. Ramsay, who was the 
then duly authorited agent of the defendant in 
London, Eng., as follows :

"W. T. Ramsay, Esq. : . .
“My Dear Mr. Ramsay :-I beg to acknowledge 

with thanks the receipt of Mr F. Sanderson’s favour 
under date of 5th 111st., written from the Actuaries

that

fact,
sum

rt
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch : Head Office, Guardian Buildinrf, MONTREAL.

H. M. LAMBERT, Manager.CANADIAN TRUSTEES 1
BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)

» (Deputy Chairman) 
R. Wilson-Smith, Esq.

Hon. A. Desjardins 
, i. O. Gravel, Esq.

Assistant Manager.

<»*•
1636

»

$5ü f -ML m
, tttwiT unxctiitp e>
, wueemu HomwiAt. .
[ 8

Jtli

Z II* L1CL0USTON BART. ^

J.CARONf* TNOMFSOR 
W mam et». J7M % 
VL JW BlNNit SK.JVSrV

iljlm

el:1

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co.Limited
"Strong as the Strongest"

*

lirRl3f Capital and Accumulated Funds, . . $49.490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.

ACCIDENTMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$14,700,ooeCapital Fully Subscribed 
Life Fund tin upeclal trust for Life Policy Holders! 17,814,400 
Total Annual Income, exceeds 
Total Funds, exceed «
Deposit with Dominion Government i

Head Office Canadian Branch : Commercial Union Building,

I I « I

I I#
MM,*00,000 

1,1 IS,MOT
132-136 St. Jmmi Street.

■ORTtKAL 
J, McGREGOR, Manager 

Canadian Branch

t
i

Applicative lor A|iiciM solicited in unrepresented districts* 
W. S. JO FLING, Sept. •/ ApmuUt.
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l£tterMr Newman had become ill. Admits m their

he could 'move neither his right leg nor arm, but Qne of lhc conditions upon these Hictcs
” . . Qnrlh thoueh lmtierfcctly as to the pro 1 fallows- "Thirty days grace arc allowed
nounciation of some words, and lus sentences were * s ' t 0f premiums, but should the payment
usually Tort. After tl.c first three days of the ^rpaym nt I ^ ;my ulsUlmvnt .hereof reman
naralvsis he could move his right leg and Ins right a ^ ,,cy’md that time, it may be revived at 
arm to a limited extent, hut had not the free use I rio(| wlthin six months upon evidence brunt; 
of either. On the 28th day of April, the day ‘ whjch shall lic satisfactory to the directors
document (loan agreement) was signed, lu 1 .. . ^ c .)iirty or parties continue to lead K,MI
~TSs ,*h, tond b„. w. *l,«=d .. J ,»/«"• «1 >"' >“>"”>• -

tetirtiïïmirWSS "K.TS£JZSi~ k.-a.......not have signed with his left hand. Sir 1 red rr w|,ich payment of premiums shall have remain-
Taylor andgDr. James Taylor two spec,a ,sts wem on , lolllgcr period. ! Ins .irovision
called and also Professor Osier, from Oxl r . to fmcs api>ears to have been waived by
He remained under the doctors care continuously, ^11 C<intr-K.t made in this case, although

days feeling better and other days worse. V~ does indicate that the payment of pre-
d*,‘«”OTd ,nd &TS ,td.,„ r.r«-d ...» »*»•“> »

jfSXttS&r“.u Su .....i- "“"“iisrÆt’tï.rs’L»'.»;
wi* *e le.ler ol.he i«h jKj'yS11"1 w„ .,i,V Ï thmk. ........... . >"

clause relating to the reinstatement of the policies, _ «' t*kj ,iie insurance in question, could tlx

3TO,isrs*î£iof repayment, and the manner in which the poll- «[Mardi thc polices in question, less
cues may be dealt with in casc of nompayn.en f sumyof $2i00o. which they had agreed tojoanf
interest. There is a clause that the ugrccmi could, it must have been that the contract
sh ill in no way affect or control the conditions complete between them. By the first letter
the policy or the forfeiture thereof by reason of • Ç , thc company defendant to the nlain- 
the non-payment of premiums. I here is -' 'u he dd ^ y <(> ^ an offer madeJ<*
clause which says that, if any part of the loan . . ‘ ( ,l„ thcsc policies, and no oiler ot a
shall be unpaid at thc time of decease of thc par y q{ ^j.ooo to aid in paying the premiums in
whose life is assured under thc policies, or at the Newman's letter of March 3'^, while it
maturity of thc policies, thc company are to re additional loan, absolutely and decisively
ce,vc credit on the final settlement with the party begs at ^ ^ of thc company w.f, regard
entitled thereto, together with any interest an 1 1 terms and conditions u|>on which the policies

accrued thereon. There is a memorandum to the a|)d lt |caVes the quest ion of an

sstrSHH
Sous to the arrival of the loan agreement in ^cr tl.e^ the polices the act t at
Fngland on the 3$th April. .qo8, the condition of .inslaled It is true that, by the letter
health of Mr Newman, at that date, would have tj{ > ^ |(>|h Aprll> they did include another cti
ll «• effect of preventing any completion of tha the reception of thc balance of the
gréait by signatures P»« to this by him mas- |hc «Locution of thelcs,,, fhU

much as hi. health at that time was mat su h as to P that mterfere with he contra to r n< w
render it possible for him to proceed » which was already made. It is, of fours., pla n
agreement to insure without notifying the company renewal would de^nd upon the furnishing
of the change ... condition of his heal In Wh U-, nCcessary to pay the balance of
regard to this and the question whether the agree ^ m urr,ars, and also the execution of the
ment to reinstate the policies was a complete 'g ee , that was not a necessary part of tm con-
ment anterior to thc late last-mentioned, the letters ■ lt was the execution of the con
wh"ch have been cited are to lie taken into con- act to re ^ ^ ,f tl„>sc millions were not 
sidération It may also tie stated at ones that the d wlthm a rcaSPnable time, no r.ouht the
company had, previous to the date in question and would lx* relieved from the obligation
aftheTime of sending off the letter of Uje . . . tf to rcncw. But that question does
April, endorsed upon the polices, which were then

some 
lie never 
The causes

I

A
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First FIritisK Fire Office Estshlished iaCsasds

Â.D. 1104

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1781) With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agente

Established 7864.

New York Underwriters
Agency.

Policies secured by Assets - $18,9*0,605

PROVINCIAL AGENTS.
JM. fa. Moi-eow,

Montreal, Que, 
Werre ft Calkin.

At. John . N.B. 
Mob ace Maeeaed, 
Charlottetown., P.K. .

Toronto Oat. 
i, Hammond A Nanton,
Winnipeg Mae 
an I. Bell.
Haitian N.8.

Ai»a

T. D. RICHARDSON, Soot, tor Ciasdi, Toronto.

NORWICH UNION
FIRE OFFICE.

THE

London Mutual Fire
INSURANCE COMPANY 

ESTABLISHED - - - 1859
FOUND» 1797 

AGENTS IVANTED

HEAD OFFICE - TOROTTOHEAD OFFICE FOR CANADA; TORONTO Is not a new venture, but an old-established, successful 
Canadian Institution, with a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

JOHN B. LAIDLAW, Manager
JOHN MncEWEN, n. wrisMiiiFR,

President and Managing Director.
supamrmroQrr at Montreal

FIRE
AGENTS’ TEXT-BOOK

LOVELLS

LAW ANNUAL FOR 1910
Important Announcement to the Lcfal PrcUuion 

In Half Calf, Subecnbers. ts.ooi Non-Sabaerlbare, te.OO
The NEW EDITION will contain the following contente

laies to Dominion aad Provincial Siatu'ee giving Public and Private 
Acta before and alter Confederation. down to and lacludiag the 
Revised Federal and Provincial Stalutee of 1*W.

Aa accurate Table of Deecenl. Annotated 
Succession Duty Act of all Province». Annotated 
Epitome ol Lew Relating to Married Women for all the Provinces 
Court Calendar giving the Sittings of all Courte of difereet Provinces 

ol the Dominioe, Notaries. Commissioners 
ci ouatant», etc.

Banka aad their Breaches throughout Canada

Aa Aaaotatcd Dictionary ef the terms sad tsehileal phrases 
le ate among Fire Underwriters.

By J. GRISWOLD.
Te «kick It ■ Policy Fen, leek Tie whole teyyle-
■eeiek ky ekert rite 111 ,rente Ceecelletlei lit Tine Telles 
,ek)lskeO it Ike eftlce el

THE CHRONICLE, Montreal.
$2.00

Accurate l.iei ol Lawyers 
Bail Ufa. Chartered Ai

John Lovell A Son, Ltd., Publishers, MontrealPrice

THE BRITISH AMERICA 
ASSURANCE COMPANY

INCORPORATED 18X1.

HEAD omet: TOeOMTO
Reliable ProgressiveOld

. S 1,400,000.00 
- 2,022,170.15

Capital,
Assets,
Losses paid since organization, 33,620,764.61

DIRECTORS l
1 JOHN MONRIN. 
Vu r-Presidents

w a. Bioin
M„ U..D 

AVUV8TVH MYKHH 
HtKDKKIC N1VHOI.L8 
.1AMEs KERB ositoKNE 
SIR iikn:
K K WUOI

HM tro A. (OX.rrestecBD
KOBT BICKKKDIKB. H P.
K W COl
Il H MANNA
ami i a ten
1. A. LABII E C.
em» A. MIIRHOW

M. PK1.I.AITHY
nl'

W B. MEIE1JC. Mnong ng Director

P. N. SIMS. SecretaryW. B MEIELE. CJ*w. Mam. g so

CYANS 1 JOHNSON, ticeicrel Aocnts 

2k St Sacrament Sired MONTBEAL::
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AN IMMEDIATE RECIPROCITY ARRANGEMENT 
BY NO ME ANS SURE.not arise in the case, because the death of the in

sured occurred before any delay in the execution 
of the agreement in question, and in the payment 
of the premiums had taken place. The clause in 
the policy to which I have referred, shows that 
absolute prepayment of premiums was not deemed mediate future.

essential of the assurance by the defendant Secretary of State are in favour of an arrangement, 
company under its policies. and the public opinion of all the states within

1 am of opinion that the contract to reinstate trading distance of the border inclines strongly 
these txilicies was perfected by the letter of the m thc same direction, but the Old Guard of the 
late Mr. Newman of date the 31st March and by Republican party, in the Senate and the House of 
its reception in due course by the defendant, and Representatives, is not dis|>oscd to abandon the 
that the defendant could not attach a new con- causc of the protected interests who have in the 
dition to such contract as it attempts to do by its piist contributed handsomely to the party funds 
letter of the 16th April, 1908, and that the execu- v\n(j the power of the Old Guard is still enormous, 
tion by the late Mr. Newman of the contract of There js reason to believe that after the elections 
loan on the 28th April, 1908, was not an act in the llf t|us coming fall the House of Representatives 
formation of the contract, but was an act in its will lie favourable to the idea. And no doubt, by 
execution and such as said Newman was competent ,||at time the revolt of the |>coplc 111 every part of

the Union against the high cost of living, which 
I am of opinion, therefore, that the action of the ,j1Cy attribute to the high tariff, will have had its 

plaintiff is well founded and judgment must go eflfect upon the stand pat attitude of the Senate 
the defendant for the amount of the said and the conservatives of the House of Represen- 

of $6,uoo of a loan 
upon them, together with the sum of $2,110.35 °f 

of premiums due up to the date of the 
death of said late Francis Newman, leaving alto
gether the sum of $17,489.65 which defendants 
condemned to pay to the plaintiff with costs.

It begins to appear as if it would not be very 
for the United States Government to entereasy

into a reciprocity treaty with Canada in the un- 
True the President and the

ail

r

S

to do.

against
"three policies, less the sum tatives.

Although there should lie no difficulty 111 agree- 
tariff changes that will be highlymg upon some 

licncficial for both countries our representatives at 
the prospective conference will create considerable 
unsettlement if they show a disposition to make 
too radical alterations in tin- fiscal system

arrears
1 are

BANK PENSION FUNDS.
shownThe following table gives the appropriations made by the different Canadian banks, as 

in their published balance sheets, in the last twelve years
It is to be noted that the Bank of Montreal does not publish the amount of its appropriations 

for this purpose, though it has a Pension Fund and doubtless sets aside, or has set aside, substantial 
sums. of British North 

Also tin* Royal
I The funds instituted by the Canadian Bank of Commerce and the Bank 

America were instituted prior to 1898, and regular yearly appropriations made.
Bank of Canada appropriated $5,000 in 1894 and $5,000 in 1895, in addition to the amounts given 
in the table.

So far as 1910 is concerned only two banks have as yet published annual reports. 

APPROPRIATIONS FOR PENSION FUND.

1898. Total.1900.1901.1902.1903.1905. 1904.1907. 1906.1900.1909.1910.Hash.

It *Itt*tf$ .... 30,000
.... 46.000
.... I 164,000
7,412 ; 163,811 
.... I 6V.I00
.... j 70,000
.... ! 10,000
.... ! 10,000
.... 206,000
.... 45,000

10.000 10,000 lo,(Sip 210,000
10,000 10,000

10,000 ........................
6,000 6,000 6,000 6,000 

18,000 12,000 12,000 10,000 
11,821 10,349 11,708 13,261 
7,50" 7,500 6,000 6,000

10,000 10,000 10,000 ....

6,000 6,000 6,(110 6,000
5,000 6,000 54X10 5.001

25,000 15,000 20,000 20,000 
•11,138 22,277; 20,510 12,935 

10,006 10,000 10,000 10,000 
lo.ooo to.ooo; lo.ooo 10,000

10,000 
50,000 
10,000
30,00(1 
26,000 

7,500 
6.000 

10,000

New Brunswick.........
9 tie 1 .. ..............................
Nova Scotia................
Britieli........................
Toronto .•••••• ••••••
Holton*!.....................
Vnion (Halifax) ....
Nationale...»...........
Merchant*....... ..........
I'nion(Canada) .......
Commerce...................
Koval...........................
Standard ............
flochelatfa..................
Ottawa........... .......... .
Imperial....................
T raderw.......................
Northern Crown. ...

6.000
12,000
12,122

10,000
12.64H

10,000
7,«;;o

1 10,000

- 16,110»15,000 15,000 15,000 15,000 15,00» 

25,1,0» 25,00» 15 »'»" 15 II»» 10,000
1»,«I»" 10 000 10,000 10,000 10 000

10,000 10,000 10,000 6 600 ...
6,0011 6,000 .......................

25,000' 22,000 19,000 
10,000 25,000] .... 
30.000 30,000 30,000 
25,000 20,000 20.000
6,ooo! .... i ....
5,000 6,000 5,000
5,000 5,000 6,000
.... 26 000 .... 

6,000 5,000 5,000 10,000
6,000 .... I .... j ....

11,0,000 
20,000 
66,000 
35 00(1 
45,000
25,1...

.•,,000

I
7,600

20,0(10

127,321 109 849 33,10» 7»,2nl «1.122,;2,63»;42

• Bank of British North Amnio*. TO. ligure, .town reprwmt the Mai of nrUtom. 0>r 't'ïfSîm

«I- 17,412 1.3-3.811k 17,500 223,638 177,277 207,510 151,936

'
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INSURANCE
OFFICESUN..THE..

London Assurance
CORPORATION

OP ENGLAND

«BUNDED »■ O- «TIP

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance OHIce In the World.
Svrplvs over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Companv commenced burines. in Canada by 
depoeitiiiK $.100.000 with the Dominion Government 
lor security of Canadian Policy•boldeni.

mcoaroaaTKD av kovai chaeths

CAPITAL PAID UP . • •
TOTAL CASH ASSETS _____ ■

Sl.MI.Ut
22.407.4IS

» 1

MONTREALHead Office lor Canada, •
j joint Manage*.W KHNNItliV 

w u CUlUtY *.
'

ACADIA FIRE INSURANCE CO.
EST’D *.l>. I*li-

( ontrsrt.. onl.rto.*mt QerUc ' apply to W

,Z.-tn » k- « •...... » J -7' ^ ,WK*
Maallnh.. Alb.ila ■ *■» Veel.lrke»*

.....

ANGLO - AMERICAN
USE I Mill NANCE CllMP ANT

Head OHIce, 61*65 Adelaide St East, Toronto
$i.ooo.o#o 

4*0,100 
(14,014.00

*

AVTHOSI/EII CAPITAL. 
Sl B.SCaiBEU CAPITAL.

a ?o*,To£7.o /on*n khk'nhtona

H. H. BECE. Meeeéep.
4 iM»ln a i tons foi A article* threughoui 
h, t-r.Ttnrp of ÇhiPhrr opp mvtlrd

KIACliroHli. VI iMICAL

mount royal assurance company s. r. Heirb H Mi Kinnon

AUTHORIZHD CAPITAL $I^MW 
HEAD OFFICE I • MONTEEAL

Vive-President, Hon. H. B. Rnlneltle Adder»» • IU MOymeldent, Rodolphe Forgrt urusipi Agiol «or Ffo*»»H* ol \jm* -r*.t. e. ctr.arNT. a... o.a.r*i
Montrent and Province of Quebecwanted inItrspooaalMe Agents

KSTASUSHED ISU9
laaaetaa nnttucati OverINSURANCE Tatal reee» trace $8,28»,742.00PHŒNIX of HARTFORD $85,805,000

North British and Mercantile
PISE AND LIFE

COMPANY
SO,041,424.29 

. . 866,606,877 C3
Torai CasH Aeeere : • •
Total Loeeea Paio IN9UKANCE COMPANY

dirbctobs
Caaa T. •'«*. Pa*.
O N. Morcm Ka*

Head OHice lor the Dominion i

78 St. Francois Xnvier Street, - L
ae.ata la all Cltlaa aa4 ertactpel Tewaa la Canada

RANDALL DA VIDSON. Manager

J. W. TATLEY, Manager.
MONTREAL

A. Macwiaaa. H*e . ch.tmaa 
kia Gao. a. imjaaarn

.nancies Invited. MONTREALApplicefh

t

THE ,i

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE; s

THE CALEDONIANFire Insurance Company r
INSURANCE CO. OF EDINBURGH.

Founded 1805.
■tisorîMi-Rei EC Bollor UoklutoM. Nlr Colli MienstfSHKSSsLfe «sa..—

Ealabliahed IS»»

06B7.SS6.ee
Othw'uebllltlee . •les.oyi.as

20 6S7.SI tjanes cowan.aia.7se.ie *086*7 CHAPMAN,
Genera/ Malayan Fire Maaaear 

J. ft BOPTHWICK,
Cemeeiea See rarer*.SS44.ISS.7SSurylua to Polloy Ootdorn . LANSINC LEWIS.

CaaeUiaa Maaaear.

Head Office for Canada, Montreal.
MUNTZ * BEATTY-Bneldoot Asaata Toronto

J. S. LAPLEUl, PraaMant.

-Brad Office: St St Janes St., Montreal

pa
a 
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nr»iTTATION OF INSURANCE MANAGERS INTER- THE IMPORTANCE now attached to economy in,„w « •»—* t sre ssrcs tis
LfKf &£• tfrstr -n ar.ttatfr*. -..

r,.shire Life) and Mr. David Burke (Royal Victoria the superiority of his company in <>m ^
1 ,fe waited on the Quebec Cabinet on Monday respects. Expense comparison! . business
at Ouebec, with the object of having the taxes on fallacious, because the character
life-insurance companies transacting business in transacted is bound to differ. f t.'rm lnsur-
ih.s province reduced. A company writing a large amount of t«n msur-

A tax of 1 H per cent, on the gross premiums is ante, with its smaller premium and _ 1 
levied bv the government each year, in addition to small commission, would necessar v „i
the municipal taxation. This rate was considered vantage in comparing ex**"fc,s * 1 irKVst
bv the deputation as being excessive, when com- force; likewise, the company ha i^ tac^argest 
pared with Ontario where the taxation is 1 )x-r amount of old business would | -
cent , and in that province the companies arc free advantage in comparing ^"^Anv'c-.miMrisôii 
from municipal taxation. ment to policyholders or ronimbsions to

The Ministers received the deputation very | of expenses to income, excluding com ^ 
courteously, and listened attentively to their ar- general agents, would, of course, I • v
cuments. They assured the managers that the , ,,f the company o|«-rating on th< gi ■■ k •
matter would have proper attention at an early date. , i;'2^,0^covers many .hXir’sements 'that a,,-

* * pear under other heads 111 a company o|«-rating on
the branch office plan.

Let the work of the statistician go
Ottawa capitalists head the organization of the a short time, there will he atleast.57 /r,l‘ 

latest new Life Company, to lx- called the Protec- of expense ratios, each company daini g 
torate Life Insurance Company of Canada, lhe | expense rate.
bill for the company’s charter is before Parliament. I ,-HR PractAMLITY of bringing a

The proposed capital stock is $ 1,000,000 divided i an adjunct to the adjustment of losses is
into 10,000 shares of $100 each. They are ottered ^tsidered and less appreciated, hew, it any. 
to the public for subscription at a premium of $25 mpctent company adjusters have ever employed 
I’cr share. this means of recording conditions found immc-

j* j* diatcly after a fire or accident. Die usua survey
_ . , , „ , of the premises made by company representatives
Financial and General. 1S |limtcd to a bird's eye view of the Situation, and

THE Efficiency of the Massachusetts anti-rebate takes into "."he adjuster may'be'end.'wed
law has recently been demonstrated in t 1. convie- glance, ow r „ impression is likely to 
tion of a Cambridge, Mass , life agent. Informa- with a 'camera ^.h ^f Where ,,..estions 
lion that the agent had violated the law was first fade into utter . brought forth, the
received by the Massachusetts insurance depart- involving phyuca1 conceited one of the
ment, December 4, 1909, and the matter was mime- photograph has .1 ■y wvrl,i The camera
diately referred to the state indice for investiga- l*-st argumen SL-,Hfullv that ouest ions in sup-tion. On January .8, the agent was arrested at I can be handled so k.l fully hat ,,ue ■ ^ Jn
Manchester, N il , where he was then employed by position arc often proven I . 
another company. He was brought to Boston and theory, actual conditions
indicted on four counts, two for offering rebates Mr REGINALD POLE, the general manager 
and two for allowing rebates, and the next day (ib.sgow Assurance Corporation, ot Glasgow, • 

released on probation on the payment of costs. |lls( returned home from a visit tc> this >"un 
On March 24 last, the state police reported that | |c (,,!,( a good story of a prominent Glasgow 1
the probation officer had secured evidence that the surance man’s prodigal son who returned "1,111 
agent returned to Manchester and was continuing PVening to find Ins father giving a dinner <> so ^
the practice of rebating. He was immediately insurance friends. "Where have you «in, si
re-arrested on the old charge and brought hac k to (flc father. "In hell,’ replied the soli.
Boston, where he was tried and fined $200 ; and what did you find there? Much i< SJ *

CANADA is primarily an agricultural country and j as I .find here; 1 couldnt see t e ire 01 in
the industries most closely related to agriculture men. 
are the first to respond to better times. This was "fHE COMPAGNIE
shown by the earnings of the large milling com- p;lrir,, the oldest French insurance company, tv 
panics m 1909. Following the good crop of 1906, tablishrd in 1819, has decided to enter t.r- nitecl 
the average surplus earnings on the common stork <;lates (n conduct a general agency business, mu - 
of the three largest companies was 22 86 p.c. 1 his mg ,|1(. rr<juirer 1 deposit of $200,000 am , V*’■' 
compares with an average of 1082 p.c. for the year wl,h trustees. It has appointed the firm ot I ret 
1908 Tlie latter earnings arc based on the smaller ^ james & Co., of New York, as its 1 mtid States 
crop of 1907. Thus, with a good crop in 1908 the managers
milling industries showed over double the earnings I ... ,, „ .. nRIT,SH «ORTH AMERICA has
that they had the previous year. Probably no ! • ,1 c,sk and Saskatoon,other industry in the country would respond so 1 opened branches at Huna. bask,
readily to improved conditions. Sask.

or more

new life company. In butoil

camera into use 
little

of the

was

’Ah!

D'Assurances Generai.es of

"1
 fit

f



April 15, 1910THE CHRONICLE.54»

f

A L

1 ►

LONDON &
LANCASHIRE
FIRE

llgltTif

[
ni

?
INSURANCE COMPANY

V
>

>TORONTOHEAD OFFICE 
MONTBKAl BlAINCHi Tlxiw.a K. U.kbl.,

Secrelery. It»* M. Jam»* Si.
UtMtF.C BIANCH 1 C. ft.. Sweri. Raaldaat Secrelery. 

SI Si. Peter Si.
WnfNIPEO

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH

• Blckmnad Street, IF.eel,

RI ASCII. A. W RUke. District Secrelery. 
«07 » Mcüreevey Blockl®4 St. leeiee St., cer. St. Joke St., MONTREAL.

The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1814

JAMES HAMILTON, E»q, M«««|«rIT, HON. LORD WENLOCl, Ckelraan.

FIRE INSURANCE granted on every deecription ol property et Tariff rater.
LIVE STOCK INSURANCE. Tli'w Company ha» a large Live Stork hurinew in England and elsewhere, and ia

the FIRST COMPANY, licenced by the FEDERAL GOVERNMENT, to tranaact Livestock Inaurance in th«i 
Dominion.

APPLICATIONS FOR AGENCIES are Invited from reeponeible pereona.
CANADIAN DIRECTORS. -Hon. C. J. Doherty, G. M. Boaworth, Eaq.

Canadian Manager, I». M. WICKHAM, Montreal
Alphonse Racine, Esq.

BZ>» FOUNDED 1792 A

WESTERN Insurance Company oî 

North America
ASSURANCE COMPANY

Incorporated n 1S31

i$3,267.082.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

ASSETS, : 
LIABILITIES, :

PHILADELPHIA::
: :

$5,000,010
13,586,501

144,730,841

CAPITAL, . .
ASSETS JANUARY 1, 1909,
LOSSES PAID, . . ,

ROBERT tlAMPSON i SON

LOSSES pall since organization el Cee-
. $$2,4*1,172.44W

I
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!.. UEO. A. CO*. Piw«Mt 
■ B. ABOVE ..a JOBMBOMIN. B.C.. Ll.D.

Geaeral Afcnts for Canada, MONTREAL.

W. ». M141 LE, Maaa#n| IHiwier.
1UBT NICE EKI»Itt *, M.P.

1. A. LASH, E 0.
OED â MOEBOW
ntl>EBK NICHULL»

•U HENIV M. FELLATT 
*. K WOOD

Union Assurance Societyi> a Hap**

alb*. Latin
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.... CANADIAN BRANCH I 
Career It. Jiees • 860111 Street»,

T. L BOilIMT, ■ deader.

t

TORONTOHEAD OFFICE. -!•



Exchange Activity Rubber Boon. Still on 5 
p.c. Money—The National Deficit-More

I.iuc-Big Lo.» for Lloytfi-Gcrman Bank- 
lug Profit»—Special Corrctpondenoe of 

THE CHRC NICLE for week Ending 
April 2 1010.

The preliminary figures showing the results for 
lyog, reported at the annual meeting of the Stand
ard Life, held recently are published elsewhere in 
this issue. The directors reported that the net 
amount of new assurances for the year ending i sth 
November, lyoy, was $9,511,525 as compared with
$8,964,too for the previous year. The accumulated , ,
funds of the company after deducting current The confidence of members of the London Stock 
liabilities amounted to $61,082,365 as compared Exchange as they left the city for the 1-aster
with $59,845,901 for 1(408. l'lic average rate of holidays, that the triple boom would be resumed
interest realized on the funds was 4.29 per cent. this week has been amply justified. Sine.' the re- 
subject to deduction of income tax. starting of business on l uesday things bave l’oeil

going ahead at a great pace. The rubbei market 
IS "blazing.” which is sufficient description enough, 
though it may be noted in passing tint such a 
state of pandemonium reigns there that almost 

The new building to be erected by the Yorkshire every dealer now finds a tin <>l '"in
Insurance Company will lie commenced nest necessity, if he is to get throng 1 ns
month on the valuable site purchased hv the com- Other markets am nota 1 > n 1 a 
iiany some time ago on St. James Street. in this have been distinctly hu > ,J'‘ 11
J.ltv. improvement in the coal outlook I r.u

The structure is to be a ten storey one, erected not absolutely, the dispute^ Ixitwecn tn.islirs am 
in the most modern up-to-date style. The York- men has lieen settled >> c"IU,jY' " *. Hoard
shire is now well established in Canada with .1 high sides; together with the gen <• i<« ,
reputation, under the management of Mr. I'. M. 01 1 rade. I his is a matter w 1 1

" ..I •SArJZjn Î" "■*

Stock New

* j*
NEW BUILDING FOR THE YORKSHIRE 

INSURANCE, COMPANY, LIMITED.

work.
which

the
. if

a very bad way 
them in hand and there appeared every promise 
that within a very short time 150,000 men 111 Soe . 
Wales would have been on strike Even it the 
men had not lieen able to hold out. owing to lack 
of funds, for more than a few weeks, the trade 
of the country would have been badlv di tmbed 
at a critical period when it is slowly reviving, and, 

a feeling of bitterness would have 
have had unpleasant 

by way of

J* J*

LIGHTS CARELESSLY THROWN DOWN CAUSE 
MANY FIRES.

The number of fires in London, Eng, attended 
by the fire brigade during 11)09 was 3,197 in com 
parison with 3,238 recorded for l<)()8 The Chief 
Officer of the Fire Brigade in Ins annual report jn .my cvcnt, 
says, a large nunilier of fires occur from easily (KVII generated, which mi 
preventable causes, and the public cannot too fre- after-effects. Coal crisis, course, arc 
qucntly lie reminded of the dange.s arising from j^jug hardy annuals; a.i while ibis is a 1 beer- 
carelessness, especially in the use of matches and f,l(-t at a time when tigs look Ida. k, one is
naked lights. apt sometimes to get a bit nervous lest the leaders

It appears that of the 3,197 fires in London last on nt]„.r sltfe, who, metaphorically speak ng,
year no fewer then 698 were caused by lights .,|,,yinr with edged tools, should on one occasion
iicing carelessly thrown down. Sparks from fires let the- game go too far and upset the whole n uni
ra used 234. Children playing with matches 202, t wjth a strike. However, we have safely sur-
defective flues 127, mishaps with candles 129, es- lnoûnted the danger this time 
capes of gas loof defective wiring 95, and other 
preventable causes were responsible for the balance

are

Five Per Cent.?

The monetary outlook continues full of uncer
tainty. Thursday’s bank return was very j'""r 
The stock of coin and bullion is down to L t-V 
çSfj.ocx) or more than eight millions lx*low tlu* t<*t.i 
of tire corresponding week of List yea-, which, 
however, was not affected by the La ter drain, 
that coming a fortnight later. I he reservi is only 
£21,299,000, a proportion of 4481 1 >er 
paring with last year's £30,754.0"° nnH 
rent. By an increase of more th in 21 minions in 
“other" securities it liecomes plainly evident what 
has been generally suspected that the market has 
been borrowing from the bank rather freely, m 
connection with this week's heavy St.uk Lxchange
settlement. .

It is regrettable that in these circumstance-, there 
has Ix-en a tendency tins week t., allow discount 
rates to slide away. The ground upon which tins 
is defended is that the bank will shortly obtain 
considerable quantities of gold from New Wk

> J»
THE SOVEREIGN BANK.

Considerable interest has been taken in a state
ment made by Mr. Aemilius Jarvis, president of 
the Sovereign Bank, in court at Toronto, during 
the suit against the directors, to the effect that the 
hank might yet open its doors again if the liquida
tion of the assets proceeds as satisfactory as is 
expected. Everybody has lieen presuming that the 
Sovereign was "done for," and that its name would 
not again appear in the list of Canada’s active 
banks. It will be an honourable achievement if 
Messrs. Jarvis and Jcmmett can set the bank firmly 
on its feet. Of course, it involves a drastic writing 
down of the stock, which the stockholders would 
probably agree to. And the bank would have to 
start with a small business. It has retained a num
ber of its old accounts in Montreal and Toronto, 
but the business of the branches is definitely lost.

. 1 lit., roui
ller
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Ttel^w'tNÎolï&ROCK

Foundeti m IHOü
$45,000,000.00

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. oetCNWOOO MOWN, General Manager

Insurant* Co ltd.london.
ASSETS EXCEED -

Over SB,000,000 Invested In Canada.
-,jgl end ACCIDENT RISKS accepted.

M.H ofiu<, i 'yijSKaY"1'iwe"
Agrni. w.nlrd In unrr|.rr«nlni town. I® C nice SONOKNBBAL AGENTS;

F.ulknrt a Ce. Hellf.*, It. •
W.S H.IUnd. Vnoml 
Gro. A. Leri., CAlgsiy

J. M. User®-*1- Jebn. k.k

Csraen »r*, Moelrrel 
Stown Cleilr Agrnc,. Winnipeg 
Vonn g a Lntwsy, egdnrg.C. n. 
HcCsll.ni, lull a c. »'«'"•

The General Accident
Assurance Company

>London Guarantee & Accident
Company, Limited.

SSSSh
Administrator» Oonds

of Canada
fTO H OX TV, OUT.IIr.Jit OFFICE,

for Irgal purposes 
Liability Insurance. Personal Accident,

Health, Liability and Industrial 
Insurance

Maelreal Ai#al Canada Life Bldg.W. Msyne McCombr

GRISWOLDS HAND-BOOK OF ADJUSTMENTS C. NORIE. MILLER,
MsMgtf 1er Geeeie

(««ml Agweu lo, PROVINCE .1 QPEBKC

HOLLAND, LYMAN 6 BURNETT,

¥ly | urtsweM. tag

555!" sd,«.tl.e VUIAI conivlrlr wllhoul . CM.

I

MonraeAL.MONTREL.
Sl.SO

THE UHRONIALE, 
Price • *
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assurance co.
roes'-OF LONDON, 

ENGLAND
Eetabllehed W49

^ gj&fc EMPLOYERS LIABILITY
t^«-° FIDELITY GUARANTEE BONDS

Aiencle. Apply HEAD OF^Ti^Wand RICHMOND 8T8.,

ÏORONîa F. H. BUSSELL, General Ménager

ofe*4

Sft»2»*oh

NC

™c Canadian Railway Accident Insurance Company
=^EAgS*a;---------=C •SSSS

—2—

EMPLOYER» l PROVINCIAL MANAGER» I
B. rk of Otttawa Bldg.. 
tSI KIne St., t 
114 King S W.
11 w. Main St.,
317 Portage Ave.,

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Pew weatmlneter, B.C.

P. Klnp,
W. J. Ingram,
A. E. Wlleon,
F C. Roblne,
A. Lake,
W. A. Ackland, 
F. J. Mart A Co.

Local Atfent.i at all Points.
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desirable (if it is practicable) no one who has 
watched the party tactics of the last lew weeks 
,,11 the subject of the national finances is likely to 
deny They have been little short of disgraceful. 
Ü - the way, the new issue of Exchequer Bonds is
' five-sixteenths discount. Uicerful tins

whose credit is "the best in the

certainty that
u.v will come and even if optimistic f< rccas.s ot 
those who say that 5 millions is coming are borne 
,.ut hv events, this is no more than wall suffice to 
B,vc ' the bank’s present attentuated stock ot 
,hc metal more comfortable proportions. Certainly 
. is not too much. In many quarters somewhat 
pessimistic views are becoming current that unless 
the bank ran obtain, in the near future, substantial 
Quantities of the metal, the directors will be com- 
,,elled to put up their official rate to 5 per cent.

I nc per cent, is admittedly a possibility. About 
a million of the metal was in the market on Mon
day, and it was at first reported that the bank 
had been able to secure one-half at the standard 
,,'nre of 77s c)d It now appears, however, that 
Russia and India will commandeer considerably 
more than one-half of the million bctw.cn them 
so that the bank's share will be less than hai. been 
anticipated

is no

standing at 
for the country 
world.

Some More New lienee.

The New Zealand loan is 
2 rz uc. debentures at 'jS.'j, redeemable at par m 
in, r There is an unusual provision m the pros
pectus that those subscribers undertaking to con
vert their allottmcnts when fully paid into yj 
'“ inscribed stock (at the rate of ^O. s ock for 
Aioo debentures) will receive preferential allot! 
nient and further, those paying up m full and con
vert ing on or l>elore June 1st, will receive a full six 
months interest on July 1. Messrs. Speyer Brothers 
ire issuing to-day $5,000.000 of Vandal .1 HR 4 

Th. Notional D.âelt. pC. bonds at 100)2. 1 he line is controlled through
Having come at length to the end of the finan- 1°w"^h‘^ ^SU‘S'L arc'cxp^cted including

rial vear we are now in possession of what may ^ve™„lons * (;rall(l Trunk Pacific bonds at 
usefully tie described as the ultimate figures a ^guarantee of the Province of Saskat-
the deficit in the national finances caused by the g
non-passing of the budget of 1000-10 into law .hew . yesterday in Grand Trunk junior
Twelve months ago Mr. Lloyd George budgetted was thc rcSult of steady buying on a market
for an expenditure of £162,102,000 and a revenue { tock Thc ordinary went up to 27 s
of £162,590,000, whereas the actual results have b»rc o ■, a risc of and thc tlnrd pre-
heen as follow’s: ^Expenditure, •£'57.944. (crencc 1 y. to 63 ,'4 having touched 63 Ja 
revenue, £131,696,456; deficit £2(1,24 . 5y jwo interesting continental operations which arc
is a shortage of over 30 millions m revenue in com- may be noted. Hungary s shortly
paris,ms with the estimates The l«s. «J**4” millions in 4 P-C Crown Rentes
is, of rourse, in income tax, which was estimate 4 proposes to raise another
to produce £3,470,000 more than m the financial and later onm.the > ^ ,|ian wiU k raised

iqo8-o and has actually produced £-°. H. ‘ „ an(j Austria Hungary; for the larger one
000 less The realized deficit too, would have been also j|| probahly be secured
four millons larger had it not been for the late» ^wernment has under weigh, a 20
raid upon the sinking fund, which has the effect mternal railway loan, which it holies
of making a technical reduction m expenditure. ™l|llon 3 p Bon(1„ W,H lx- for as small

This realized deficit, of course, might have we 1 ‘ ts as and it is anticipated that w tli
substantially less had the Government passed the amounv • loan W1U become as
Income Tax resolutions, as it was suggested they ^^“ty as the Rentes which arc now 
should, in February, and their refusal to do so ,n lic|/in sma„ amounts. The .cultiva-
the interests of the agitation against the lords the small investor has, in fact, had a most

m,CrCSt- healthy effect* upon Italy’s credit, the Hour,slung 
state of which may lie judged from the mere fact 
that a 3 p.c. issue at par is seriously proposed and 
apparently will be successfully carried out. 

Canadian Land.

out-£1,850,000now

I
p.c.

Iyear

costing the country a pretty penny in 
Thc Editor of the Rankers’ Magazine tins month 
tins a 1 sowerful plea for thc removal of tiie finances 
of the country. So far as such a removal is pos
sible, from the completed swav of mere party in
terests, to the control of a body similar to., 
committees of National Defence, "whether, he T|lf Wcst(.rn Canada Land Company s report, 
writes, ’the restraining and adjusting influences ^ thjg w(,ck. sugecsts that the company has not
are to be obtained from a Second Chamber or from ^ ^ a v, active year. Only 4>371 atrcs *erc
a financial committee of exjierts. selected irrrspec- ^ ^ m averagc pr,ce of $8.67 per aeic. which 
live of political opinions, the future must deter- iares w,th <),6<j3 acres at an average -t al>'*ul
mine, hut whoever ran devise greater statesman- , H (or thc preceding 18 months. Since the close
ship and less politics in the conduct of the national of tke financial year, however, the huant have
accounts, will have accomplished a reform that is ma(jc arrangements to sell 200,000 acre, <>s<r a 
absolutely essential if the best traditions of nritis 1 1K,n()tj no{ exceeding four years at an axcragi prm 
finance are to he maintained and if oublie con- ^ ,K.r acre. In order to develop their pr<>-
fidrnre in British credit is to lie restored pert y of 436,612 acrcs the board arc initiating

The suggestion is an interesting one and un- u.tlvP development of local industries ind, a( * 1
douhtedly voices the views of a very influential tlona„y. arc acquiring a coal field in the immediate
section of city opinion, but it is Utopian. To ask vlcimty of thc company’s lands. Ihry propose
a political party to give up the use of what in u> $ d £200,000 on the purchase and equipment
these days is its most potent weapon, th, power o( thcgc mines for an initial output of 300,000 tons
of the purse, is to ask too much of human nature. g year estimated to yield net profits ot ^,45•<l"', 
That the step suggested would he extremely

our I
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R. WILSON-SMITH
Financial Agent

«

Montreal160 St. James Street it«i

- , , i INVESTMENT SECU1ITIES—S«li*bU 1er Seek». Trmel EtKlM, Ueereeee
Specialty l j Ut»1h«I, 1er wllh Ceeetiee Oev-rm-eet.
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The Employers’ Liability
Assurance Corporation, Limited

Or LONDON, ENGLAND u

Personal Accident, Health, Liability 
''and FideUty Guarantee Insurance

Canadian 
Government 
Deposit 8
$434,127.00

v
11 1111 11 11

iij STANDS FIRST 
la Ike UteraKty of Ils W- 
Icy Contracts, In flnnndel 
•trcnftk, and In Ik Mker- 
alt* el Its leas armements

1», Meet Liberal Policies leeued

Offices: MONTREAL - TORONTO
1er -------- GBIFT1N « WOODLAND

là

The Imperial GuaranteeJJl2Canada Accident
Assurance Company

Head Office,

AND ACCIDENT INSURANCE CO. 
Head Office: 46 King Street West, . TORONTO

HONfREALI 1
CAVITAL, $500,000

PERSONA t. ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,

1X8 LEAN CE.

IMPERIAL
PROTECTION

ACCIDENT,
SICKNESS.

GUARANTEE INSURANCE
Agenta have a valuable Aiaet when they repreaent
this ctrong Canadian Company...............................
II you require an Agency write ui. .

£. WILLANS,
Cm! Mênir. A Secretary

* wiieoauraaiTM, 1. H. HUDSON,

MaMfWPresident

MONTREAL
FOUNDED 1871 ANT8 BANK

BUILDING
MERCHTORONTO 

TRADERS BANK 
BUILDING The Ocean accident & Guarantee corporation, limited.

of London, England,
Toronto.;,CHASLES H NFELY.

\IR I OR CANADA 4 NEWS Ol

To our Policy Holders,
We desire to announce that

of this Corporation can be adjusted and when #

,0“" "Ul?'
Manager.

Claims under Canadian Policies

delay or inconvenience.
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Personalsper annum. For this purpose and to provide addi
tional working capital the company will create and 

£300,000 5 p.c. debenture stock. Mr. F. W. Pace, Winnipeg, sui>erintcnd< nt of the 
Liverpool & London & Globe Insurance Company, 
was 111 Montreal this week. He speaks very en
thusiastically of the outlook in the West, lie 
states that seeding was commenced three weeks 
ago. Good crops arc expected for the coining har
vest and there is a large increase in area under 
tillage. 500,000 new settlers arc expected through
out the Western provinces this year

Mr. Pace has been granted two or three mouths 
leave of absence, and will sail by the SS Baltic 

Saturday for the Old Country lie will Ix- 
mpanied by his family and will, nr doubt, 

enjoy Ins first holiday since entering the service of 
the company eight years ago.

Mr. Munro Charles Ross, for many years
chief accountant at Montreal of the < oinmerei.il 
Union Assurance Company, Limited recently 
resigned his position and will 111 future reside in 
Vancouver. U11 the eve of his departure. Mr. Ross 

the recipient of an illuminated addiess from 
his office associates and was presented wit 1 a very 
handsome gold watch, suitably engraved, on behalf 
of the manager, agents and staff as a token of their 
esteem.

issue

Queenstown verm» Fishguard.

Irishmen arc not going to give up the position 
of Queenstown as a port of call to Fishguard with
out'.! struggle. This week a deputation waited 
upon Mr. Herbert Samuel, the new Postmaster- 
General, to ask him to use his influence with the 
Canard Company to induce them to call at Qucen- 

with their mail steamers both outward and 
homeward. I'lie Postmaster-General was sym
pathetic in a non-committal way. By Fishguard, 
he [xanted out, the mails arrive in London 3 n hours 
earlier than formerly which means the difference 
between catching the night mail out of London on 
Mondays or waiting till the following morning, 
while the intermediate White Star and Canard 
boats, which will continue to call at Queenstown, 
carry a much larger proportion of the Irish mail 
than the fast boats. However, he thought some
thing might be done to arrange that, when, as on 
certain days occurs, two fast boats leave New York 
simultaneously one of them shall call at Queen- 
town. It is much to be feared that anything the 
Postmaster-General may do in this direction will 
have very little effect in satisfying Irisn wishes. 
Irishmen will only he satisfied when every mail- 
boat, outward and homeward, is compelled to call 
at Quecnstown-willy-nilly.

German Banking.

The German banks, whose newly issued reports 
arc being widely advertised in London this week, 
appear to have had a very gixvd year. Three of 
the leading banks, the Deutsche Bank, the Dresd- 
ner Rank and the Disconto Gcncllschaft declare 
dividends larger by half to one per cent, than those 
of last year. German commerce was not appar
ently very enterprising last year; of the 15° mil- 
lions of new capital raised in the Fatherland, one- 
third was for government loans; another third for 
municipal loans and mortgage bank bonds leav
ing only a third for home and foreign businesses 
of a miscellaneous description. The banks have 
again Ixten very active in stock-dealing operations 
and in furthering German enterprise ".1 foreign 
countries.

-town

on
accoi

was

Mr. II. Russell Popham, who for the past 19 
years has Ixxtn Montreal District manager for the 
Federal Life, has resigned that |x>sition to accept 
the appointment of manager for Province of Que
bec for the Home Life Assurance of Canada, with 
Head Quarters at Montreal.

The Home Life has been established here fur 
a number of years and has a considerable amount 
of business in force in this province whiiti will be,

as a result of Mrdoubt, matrially added to 
Popham’s appointment.
no

Mr. Arthur Worley, of Liverpool, England, 
secretary of the Accident department of the Lon
don & Lancashire Fire Insurance Company, sjient 
a few .days in Montreal this week. Mr Worley 
is on his return from a visit to the different branches 
of his company throughout the world

director Lon-Mr. D. WEISMILLER. managing 
don Mutual Fire Insurance Company, will sail lor 
England next week. He will visit France and 
Germany ticforc his return to Canada.

MR. J K. McCUTCHEON, managing 
Home Life Association, Toronto, sjx-nt some days 
in the city this week in connection with the busi
ness of his company.

Big Lot» for Lloyd».

The loss of the liner “Pericles" a fine vessel of director10,(XX) tons built in 1908 by Harland and Wolff — 
is something of a facer for Lloyds. The ship 
herself was insured for £225,000; and with the 
valuable cargo which, it is surmised, was on Ixsird 
underwriters will feel lucky if they get out under 
£500,000, and possibly the loss may go over that. 
Just at a time when business was improving the 
loss comes as a particularly unfortunate 

The results of the second audit at Lloyds under 
the scheme initiated by the committee about 18 
months ago have now been posted up. I ficy are 
described as entirely satisfactory, almost every 
underwriter and syndicate submitting their accounts 
for scrutiny and all thus acting passing the test.

Metro.

Mr W. F. Smith, inspector Royal Victoria l ife,
or two other im-is visiting Winnipeg, and 

[îortant 'entres in the West in the interests of In-
one

one
company

MR. P L. I.UK1S, of Lukis, Stewart fv Co, in
surance brokers, Montreal, will shortly leave for 
England. He will be absent about three months

for Canada,Mr J. W Mackenzie, manager 
Maryland Casualty Co., is at present enjoying a 
three months' holiday in the Old Country.London, 2nd April, 1910.
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few facts from the report of
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DecreasedIncreased in 1909 wHile Expenses
ASSETS $39,686,000.

BUSINESS IN FORCE $126,000,000.
INCOME for the year was ever $5,697,000.

NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909. surpassing all records. $1,195,000.

EXPENSES nhOMl as in the previous year in percentage and $2,032,000.
PAYMENTS to Policyholders in 1909 for Death Claim., Endowment Proh . çf AisJ ADA LIFE 

S2 000 000.00 IN PROFITS will be allotted to Policyholders this >ear by t —_

Business

For Assurance* or Agency Contracts apply i

C3.n3.d3. Life Assurance Co* ^
IHE LIFE AGENTS’ MANUAL.

THE MUTUAL LIFEMW initios NOW PHI PARING.
The Thirteenth Edition ol thli publication will lorm 
an up-to-date and invaluable Compendium o( ( ana- 
ilian Lile A courant* inlormalion. It sill contain 
premium rati* and policy condition» ol all contracte 
wuedin Canada, together with a world ol other 
information indiepenaatrle to office » tall and field force 
alike. ISO Pages—<1 in a in-Kleaible I .eat her

Insurance Company of Mew York
(STRONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA

Orders received tor 1 1th Idltlon now In 
Preparation—PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell MostFr cty.

MONTREAL.IHE CHRONICLE,

Union Mutual Life Insurance Co.
OI Portland Maine.

FRED. E. RICHARDS, Preaident.
For terms to producing agents address :At <opted value ot Canadian Securities held 

bv I rderat Government tor protection of policy- 
holders, SI,206,376.

*11 polic ies Issued with Annual Dividends on 
pavnient ol second year's annual premium.

I xcepllonal opening lor Agents, Province ol 
Quebec and I astern Ontario.

Apel. la

GEORGE T. DEXTER, 2nd Vice-President
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may be necessary according to the departments in 
which business is transacted, for : -(.a) l ife, b) 
Sinking Fund or Cjip.tal Redemption; c Marine; 
(dl Fire; (e) Accident ; (f) Employers Liability, 
Vj Bond Investment ; and (h) other business in
cluding Employers’ Liability transacted out ol 
the United Kingdom) ; while a profit and loss 
account, showing which departments have resulted 
in a profit and which in a loss, is also prescribed.

The new Act refais the Life Assurance Com
panies Acts, 1870 to 187.’, and also the Employers 
Liability Insurance Companies Act, 1007

general review or insurance.

By

British Offices in igog. 

(From The Insurance Register).

Two Acts of Parliament closely affecting the 
business of Insurance were added to the Statute 
Hook during the year, (l) 1 he Marine Insurance 
vGambling Policies) Act, igoy, which is dated the 
juth October, and ,2) the Assurance Companies 
Act, lyog, which received the Royal Assent on the 
jrd December. The latter is easily the most im
portant Insurance enactment since the passing of 
the famous Life Assurance Companies Act of 1870, 
which it rc|>eals and to a large extent re-enacts.

The latest Act brings within the scope of its 
provisions, however, not only Life Assurance, but 
Fire, Accident and Employers’ Liability Insurance 
and Bond Investment Business. Some ot its most 
important clauses relate to deposits. All life as
surance companies carrying on business within the 
United Kingdom arc required to deposit, and keep 
deposited, with the Paymaster-General, the 
ot £20,000 as security for policyholders, and this 
obligation is to apply, notwithstanding that the 
company has previously made and withdrawn such 
a deposit. Fire companies commencing business 
after the passing of the Act have to make a deposit 
of the same amount, unless the company has 
already made a deposit in rcsjiect of any other 
class of assurance business ; anti where a company 
having made a deposit in rcsjicct of fire insurance 
business, commences to carry on life assurance 
business or Employers’ Liability Insurance business, 
the company may transfer the deposit so made to 
the account of that other business, and after such 
transfer the deposit is to be treated as if it had 
lteen made in respect of such other business. 
Accident companies arc subject to provisions as to 
deposits similar to those relating to fire insurance 
companies. With regard to Employers Liability 
business, a dcjKisit has to be made unless the com
pany commenced to carry on that class of business 
within the United Kingdom prior to the 28th.day 
of August, igo7—the date of the passing of the 
Employers’ Liability Insurance Companies At t, 
11)07. It s, however, further enacted that as soon 
as the fund provided and set apart for the satis
faction of the claims of Employers' Liability 
[xilicyholdcrs amounts to 740,000, flic money 
de|x>sited in respect of Employers Liability busi
ness is to become returnable to the company it it 
has made a deposit in respect of any other class 
of assurance business. The deposit clauses with 
regard to bond investment companies follow close
ly the last-mentioned, with the exception that here 
tiie obligation to make the deposit attaches to 
companies commencing to carry on sue 1 business 
after the passing of the Act.

Considerable alteration in the form of the 
annual accounts will become necessary Li < 
Offices, for instance, will have to distinguish ls’- 
twren business within the United Kingdom and 
business out of the United Kingdom, both as 
regards receipts and expenditure.

Separate revenue accounts

Life Assurance in igo8-g.
Premiums.

The total premiums received, amounted to 
L41.404.g80 against £30,610,581 appearing m tnc 
previous volume. To the total given above ordin
ary life business contributed £27,!56,301 and 
industrial life business £ 14,248,58g. The total 
increase is, therefore, £1,704,306 ')f tlus
crease, ^6cx),q8j arose in the ordinary department, 
a sum which is considerably less than that which 
would have been shown had it not been for the 
fact that Capital Redemption and Sinking fund 
figures arc now returned by a large number of 
companies in a separate Revenue Account, and 
these, have, wherever practicable, l>cen eliminated 
from the results here given in the Life Revenue 

The increase arising n the In
dustrial department is £1,184,417, a result to which 
the inclusion for the first time of the figures ot 
the Royal London Mutual Insurance Society, 
Limited, formerly the Royal London Friendly 
Society, has largely contributed. The inclusion of 
the imposing figures of the Australian Mutual fro- 
vident Society among those of the other Colonial 
Offices represented in this country, ha» had so 
material an effect upon the results given in this 
section as to make a comparison with the previous 
figures unnecessary. The premiums now shown in 
the Colonial section amount to £6,166,225 in the 
Ordinary department and £242,545 in the In
dustrial department, the Australian Mutual Pro- 
vident Society producing £2.044,848 and 
respectively. The figures of the Independent 
Order of Foresters—the business of which is some
what special in character—have lieen omitted.

Payments to Policyholders.
The total payments to jwlicyholders by British 

Ordinary Offices reached the larg. sum of $27.- 
677,173, the increase of 3,403.262 over the figures 
for the preceding year living chiefly in connection 
with Death C laims, including Reve.sionary Bonus, 
which rose from £ 15.0* 2,604 to £ 18,223,353- 
Industrial Offices paid to their policyholders 
£5,004,327 against a previous £5,328,456, while 
the sum disbursed by the Colonial Offices was 
£4,183,142 in rcsjicct of Ordinary Life business, 
and £100,653 in respect of Industrial

Mini

Account items.

t

Expenses of Management
The expenses of management, including l orn- 

follows :—British officesmission, come out as 
(Ordinary) £3,600,740. (Industrial £6,175.584; 
Colonial offices (Ordinary) £1,288.871, (Industrial, 
£117.000 The average ratios of expenses to 1 rc- 
nuum Income of British Life Offices compare, asto tic prepared, asare
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TO LIFE INSURANCE MENBUILD FOR THE FUTURE
THESelling Life Insurance will 

pay you well now and pay ROYAL-VICTORIAP

mà
i 1 you better at time goes on 
I 1 It you are willing to work 

y for tueeess
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

Write for âgeney.

1HI PRIDIMIAl INSURANCE CO'V OF AMERICA
liunri.or.ifJ ■■ a Stock (xunp.iiy by Ike Slaw ol New Jertcy

JOHN. F. DRVDfcN. President.
HOME OFFICE. NEWARK, N. J.

Terms Attractive
THE IMPERIAL LIFE’S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS $5,303,236 INCREASE $748,392 

RESERVES - 4,055,5*0 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

1I paye to b* aeeociateei with • eutcweeful institution 

For particular* of attractive agency openings 

Apply to

CANADA'S BIG MUTUAL
Wants new partners to Its business.
All reu hau* le de te heccme ene. with Its 
manilelJaJ* otages. Is te take cut a partici
pating pclicy In the

Supt. of AgenciesA. McN. SHAW,
HEADOFFICE, - TORONTO, CANADA

f’f OF CANADA.

CROWN LIFE
for family,ami conta

plotaction 
only fromTEN-YEAR TERM POLICY

’0 v;,r;'r^wr :^.;'oibf,
an<1 t rrdtl almse-t for all prrmtema paid

l aid up Inautance *uai antcrd aller three yeaia.

Grown Life Insurance Co.
TORONTO

Inauranee,

and thus share In the presperlly cl this pro
gressive and carefully managed cempany.Head OfTIc#

....... . * °-J T,"“
Insurance In Force - $(>0,000,000

Agencies in Every City and Tewn In Canada. 

IIKAI) OH'KICK, WATH.Ht.OO. ONT.

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents tor 
Montreal The Inspector must be a good personal 
producer. CoThe Continental Life Insurance

SUBSCRIBED CAPITAL, $1.000 OCO 00 

HEAD OFFICE -
UEO. B. WOODS, PRESIDENT 4 MANU DIRECIOR 
CHARLES M. FULLER, • SECRETARY 4 ACTUARY

V.c.ncW. ,0- Oood Liv. OiNFRAL AO*NT6 end 
PROVINCIAL MAN.OERS 

Lib.r.l ContrAft. to First Cot. Moo

Apply UEO. IY. WOODS. Mon.RInU Director

All contracts ire direct with Head Office and 
liberal. On account ol the exceptional tare very ____ ....

standing of the Company and the attractive plans 
el insurance, agents find it an easy Company to 
worh for.

TOTONTO

Apply 286 St. James Street.,
Imperial Bank Chambers,

u

MONTREAL.

is=b=::. THE CHIEF DIFFICULTY
Mi Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

I when you write for an INDUSTRIAL COMPANY, the dibits el which are 
I I I (8) I an inexhaustible mine for both ordinary and industrial business.
I 1 a— J THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE. Ü 1

jTORONTO. CANADA 
M... r.Uryk.U«. A*. ~r .Ik* CwdlM Cmh>I
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of management, atjd is, of course, principally 
derived from interest.

These figures supply a good object lesson, on a 
large scale, of the benefits of life assurance; while, 
at the same time, the tables show the increasing 
extent to which those benefits arc recognized by 
the public.

shown below, with the results previously arrived 
at ; —

British Offices—
Ordinary...........
Industrial.........
small but gratifying reduction is thus ap

parent.
The average for Colonial Offices is jo.ijo per 

cent, for Ordinary business, and 48.65 per cent for 
Industrial business.

1908-9. 1907-8.
. ... 15.29 p.c. 1342 p.c.

••• 4334 “ 43-39 "

Fire Insurance in 1908-9
Income.

The premium income amounted to £25,508,603. 
and for the first time for a decade indicate a 
reduction as compared with the figures for the pre
ceding year. The present reduction amounts to 
£240,680, and this is the more significant when the 
increase in the number of companies is borne in 
mind.

Interest Earned.
The average interest yield shows the following 

variations since the last issue.
11)08-9.
£ s. d.

British (Ordinary) offices... 3 17 5 p.c. 3 16 4 p.c. 
Colonial (Ordinary) offices 4 13 7 “

11)07-8. 
£ s. d.

4 '4 7 " Losses.
Although not so exceptionally favourable as on 

the last occasion, the claim experience has con
tinued to be satisfactory, the losses amounting to 
£13,608,871, or only 53.35 per cent, of the premium 
income.
Expenses.

A tendency on the part of expenses of manage
ment to increase is noticeable, the amount dis
bursed under this head (including commission) 
being £9,139,750, and representing a ratio to pre
mium income of 35.83 per cent., against 34,96 per 
cent., for 11)07-8.
Funds.

The funds (exclusive of pjid-up capital) amount 
to £32,231,607, against £30,456,993 pteviously 
reported. An increase of close upon £2,000,000, is 
thus recorded. At the end of 1905 that is, prior 
to the San Francisco disaster—the funds stood at 
£36,162,448. At the end of the following year 
1906, they had been reduced to £29,500,106 The 
above figures show how rapidly they arc recovering. 
In addition to these funds there is, of course, the 
paid-up and uncalled capital, which probably re
presents £70,000,000, thus giving a total security 
to policyholders of, roughly, £100,000,000

Dividends.
file total amount paid in dividends, etc., to 

shareholders was £391,736 in the British Ordinary 
department, £625,346, in the British Industrial 
department, and" £41,696 in the Colonial section, 
results which differ but little from those previously 
recorded.
American Offices.

A striking feature with regard to the figures of 
the American offices is the very large increase in 
the value of the investments, the amount shown in 
respect of profit on investments in the revenue 
accounts for the year 1908, amounting, to no less 
than £12,800,057. This is due in a large 
to the re-valuation of securities, and may be taken 
as a set-off against the sum of £15,182,249 appear
ing as loss or depreciation in the last issue.
Ordinary Assurance.

I he Blue Books issued by the Board of Trade in 
1882 and since, have contained a summary of the 
revenue accounts of all the British Life Offices. 
I he totals of these summaries for “Ordinary” busi- 

liere reproduced from 1885, and an ex
amination of the tables reveals both the solid 
character and the rapid growth of British life 
assurance.

In the 25 years covered by the tables, the amounts 
received from policyholders have been : —

£467,408.716 
39.37S,699

measure

ness arc

Casualty Insurance in 1908-9.
Income.

The premium income after deduction of sums 
paid away in resjiect of re-insurances, amounted to 
£9.81)6,847, against a previous £8,998,190, repre
senting a gain of £898,657, and demonstrating very 
clearly the fact that the volume of business in this 
branch of insurance is still expanding.
Claims.

Premiums.................................
( consideration for annuities .

I... To,al..................;; .........£506,787.415
I lie payments to policyholders have been : —
Claims...............................................
( ash bonuses and reduction of

premiums......................................
Surrenders........................................
Annuities .........

1 £351,434,611

I11 the last issue attention was directed to the 
indications which, at the time of publication, were 
becoming apparent of the tendency of the claim 
ratio to rise. That the opinion then indicated was 
well-founded 1* proved by the results which are 
now available. The claims during the |ieriod 
under review have absorbed £5,551,155, against 
a preceding £4,788,705, and the ratio of claims to 
premium income has risen from 53.22 to 56.09 [>er 
cent —a result, no doubt, largely attributable to 
Employers’ Liability business, which has not by any 
means proved as profitable as was hoped when the 
premium rates for the obligations iin|x>scd by the 
Act of 1906 were fixed.

26,527,816
27,505.84,’
33,503,860

Total ... ... ... ... ...............£438,972,134
Inc increase in funds is.............. 187,200,423

n ,T".,al - y...............,..............£626,172,557
deducting receipts as above........ 506,787,415

We find that the sum of.............. £119,385,142
has been paid to or accumulated for policyholders 
in excess of the amount received from them This 
1,1 Iieen accomplished after paying all expenses
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Bank Note Co. Ltd.
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From Western Fields.Expenses.
The expenses of management, including ( 

mission, work out at 4..1,476,848, against a pre- 
4,2,803,250, and represent 35,13 p r cent, of 

the premiums as compared with 31.15 per cent. 111 
the last issue, 30.7g 111 the year liefore, and 31.25 
m i<)o6. An upward tendency is here disclosed, 
suggesting as has been previously real irked that 
when claim payments increases, working expenses 
arc apt to increase also.
Funds.

The funds which arc shown in the abstract arc 
m almost every case where companies carry 

on other business, the departmental funds ap|x-r- 
t,lining to the Casualty branch a further separa
tion having in many instances become necessary 
owing to the altered form m which the accounts 
have been prepared. These funds amount to 4.8 
057,65g, or some 4.46,000 in advance of those 
shown last time. Had they, however, been com
puted u|x>n exactly the same 
very much larger 
apparent. The paid-up capital amounts to 4.12,- 
537,38g. In addition, a large nunberof offices 
have a subscribed capital of many times the amount 
of the capital paid-up, togctlv r with imposing 
funds relating to other depart mil's, and extensive 
general reserves. The security elTe-ed t" p h > 
holders is, therefore abundant.

I aw Guarantee, Trust and Accident Society, 
Limited.

A sensation was caused by the announcement of 
the winding-up of this well known Society which 
was established in 1888.

The enormous interests involved maikcd the 
event as one of the first importance in the insur
ance world It is, howevei, satisfactory to learn 
that the disaster was not brought about by any 
unfortunate experience in the older and more gen
erally recognized branches of insurance, bill was 
entirely attributable to the guaranteeing of mort
gages and debentures.

Employers’ Liability and Workmen's 
Compensation.

There are several laws under which Workmen 
may claim damages : (1) Common Law ; f 2) Lord 
Campbell's Act, 184b; (3) Employers' I lability
Ad of 1880; (4) Workmen's Compensation Act, 
11/16. The Coni|iensatioii payable unit t i ) is, 
apparently, any sum the jury fixes Under 2 
and (3) the Compensation is limited to an amount 
equivalent to the estimated earnings during the 
preceding three years of a man in the same grade 
and in the same distriit Under 4 which makes 
employers of all classes of servants and work
people, without regard to age or sex, liable to pay 
compensation for personal injury by any accident 
arising out of and in the course of their employ
ment, the Compensation in the case of death is the 
wages for three years minimum 4 15°; maximum, 
4 joo. For permanent total disablement, half 
wages permanently, not to exceed 4 1 a week 
Tins capitalized, may tie equal to £ 1 ,rxm l or 
Fcmiiorary Disablement, half wages. I lie first 
week is excluded if disablement continues for less 
than two weeks.

1 >111 -
Seeding Now General.

Seeding is very general over the three prairie 
provinces six weeks earlier than the oldest inhabi
tant has known. Many American farmers 
utilizing great traction engines, drawing i- plows, 
to break the virgin sod.

So great is the influx of Americans that the 
traffic at Portal Gateway was in a tangle which 
stopped trains on Monday. I he rush from the 
United States is unprecedented.
Insurance Commission s Hearing at Nelson Nearing 

Its Close.

\ 10US

arc

now

The issue between the lire underwriters and the 
joined at the two sittings of the in 

Nelson last week. 1 he
insurers was
surancc commission at 
Nelson board of trade lined up with the opponents 
of the draft bill promised by the underwriters, 
the ground that the legislation would strengthen 
an existing monopoly. 1 he boards case was pre
sented by F A. Starkey, and Mayor Selous gave 

why in his opinion the fire insurance rates 
charged in Nelson were excessive.

Mr Giles submitted the ease for the underwriters,
case for the

Oil

basis as before, a 
increase would lnve been

reasons

r-d Mr. Anstic supplemented the 
lumliermcn.

Prairie i’iree.

A prairie fire passed through the south jiortion 
on the 8th inst., andof Waterous, Sask., 

homesteaders for several miles are coming m <> 
town with reports of the loss of either their grain 
or their small belongings. Owing to the high 
iK.r hwest wind yesterd ty the flames licked tip 
\o y thing from a hush to a barn on its journey 

< as* w ivd.
The Royal Northwest Mounted |Milice officers ar • 

expected here by the incoming train to take up the 
matter of investigation. It is reported that the fire 
started from a homestead where a fireguard was 
living burned.

Regina Wants Carnegie Library.

Regina public library board has made formal 
to Andrew Carnegie for therequest for $75,000 

purpose of a library and guarantee $7«Sf 0 il y(,,,r 
on maintenance.

H111Ian 11 Bay Leuila Open for Entry.

Homesteads arc now ojkmi f<»r entry in the r«>rt 
Churchill townsitc and vicinity on Hudson Bay.

A. F. Crowe, assistant Dominion I and agent 
He added "The Win-made the above statement 

nijicg land district now includes the surveyed lands 
111 the Fort Churchill townsitc and vicinity on 
Hudson Bay and the department has authorized the 
Winnipeg land office to accept applications for 
entry from squatters or other |arsons whose right 
of entry has been recognized by the head office. 

I his, of course, only relates to lands that have liven 
surveyed.

“The whole tract in question 
reservation as to minerals, but r.o mineral locations

remains under

will lie accepted therein at present
Canada Cement Company to Start Portland 

Company in the Weet.

Present indications are that the Canada. ( cment 
Company will st.irt a Portland Cement factory in

3
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-,l,rarclrr^j^i6r:~Js « mm*«-«>•» —*•
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ilv|H>sits ami the discovery of tins ledge of pure April, 1910. . , ,tlie vf,r 15tli
hnVstone makes lliem valuable «» «meut manu- *
,u,urrrs 1 A,,"r^i $.0.2.9,95.

Of thi* amount there was Reassured with other 708 426 
Offices ........................................................ .* *

It is thought that if the negotiations now in 
the Canada ( ementprogress go through, tha

Company will move one of their eastern plants, 
some of which are now idle, to the West. Whether , |„vlng 
the plant will he installed at Winnipeg or farther year
west, at the pom. where the raw material .s secured ,* dillg P„mium Revenue on 
will depend entirely ii|>on freight ratis. A • a large during the vear
amount of the work about a modern cement plant | Annual Premiums..............................
is carried on by machinery, the company should Single Premiums..............................
lie in a position to sell the product of such a plant I
at .1 rate somewhat below the prices which now Premiums on Amount Re assured

Net amount of Sew Anaurancea (or the $9,511,525

New Policies
$400,045

37,380

437.825
39,483

carry Leaving Net Premiums Revenue on New Aasur $397,942A Brilliant Artist to Visit Vancouver.

A brilliant Ayrshire artist. Mr. George Houston, I Amoollt |„ purchase of Annuities
A R S A , will visit Vancouver in a few days single payments....................................... ,3n«Hi

Mr Houston, is most widely known by his land- Annual Premiums........................................ 11,9
most of which treat of the scenery of Ayr-

390,739
srajies,
shirr Claims under Policies during the year, inclusive 

of Bonus Additions
By Death..............................
By Survivance ....................BOV A SCOTIA FIRE INSURANCE ACT.

$3,561,704
974.301 $4,536,005

An attempt was recently made to amend the , Aw|lrlnce„ 15Ul Noveml»r, 1909,
Nova Scotia Statutory conditions so as to enable j exclusive of Bonus Additions..........................*141,255,

,he i $61,081,365
Mr. VV. E. Thompson, agent of the I.aw Union 

& Rock, Halifax, and some other prominent in
surance men were given a hearing before the com
mittee, when the Hill was introduced with the. o( income Tax. 
result that the committee decided the Hill he given | Be venue for the Year 
a three months hoist It is hoped that nothing fur
ther will lx? heard about the Bill.

rase

I he Addition to the Accumulated Funds during

$7,408,273

J» >
INCREASE Or BANK BRANCHES IN WEST.

FIRE AT MANOR. SASH. With the publication of the particulars of the 
On the 2nd instant, a fire occurred in Manor. I branch bank extension movement for March it ts 

s,„k resulting in the destruction of tnc Hotel seen that the total number of establishments ha.
Manor, Hew,It's hardware store and Shar,< & Co’s risen to 2 2«8 of which all hut SO are m t ■

The fire originated in Hewitt's store mion. Of the 32 new branches opened during
March. Saskatchewan got 8, Alberta and British 
Columbia 5 each, and Manitoba, 4. I hat makes 

Western Canada; and, as 3 Western branches
In the Last 

This

jjrncr.il store 
from some unknown cause.

The following companies arc interested : 
$3,600 

. 3.000
$ 2,000 1 22 111 

1,000 
. 2,600 
. 2 000

Norlli-Wv»t.... 
Ontml (’anada 
I .aw Union....

1.600 W $*f tern..............
1.000 Winni|ieg........
7,000
2.600
2.200

Canadian Kira*.....
Vominercial Union 
N York Underwriter».. 1.600
Catalonian...........
PlhVIli* of laOlldoll
Hartford..............
<îenrral....
London A I

were closed, the net gain stands at IQ. 
ten new offices were o|iened and three closed.

3,600 1 shows conclusively enough how fully the Western 
—— development is engaging the attention of the bank-

Total.....................133,300 crs the Commerce was most active in reg.arri to
owning new offices, having S branches to its credit. 
The Merchants was second with 4 The British 
and United Empire each oj>ened 3 The branches 

On the 8th instant, Scott’s < >|>rra House at Galt established by the first three banks were all in
pletely gutted by fire, partially covered by Western Canada. Withdrawal from Elk l ake an 

A defective wire is thought to have | Gowganda by the Royal Bank constitutes an un
favourable sign regarding those two mining helds.

TIRE AT OAI.T, OUT.

was coin 
insurance
caused the blaze Tlie building was a s< lid three 
stiirey red brick, owned by James Scott Waterloo, 
insured for $io,ooo, divided lictween the Econo- The Clerks in the Brooklyn office of the Hart-
mirai & London Mutual. Tim other insurances f-rd Fire have sent a h;mad»™??'a,'cl<x^1^ 
Anglo-American, $1.000. and Dominion, $1.000; home office n commemoration of the company 
and Economical, $l,000. centennial year.

ij-

$

<

<
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Traffic Earnlnds.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal. Toronto, 

Twin City, Detroit United and Havana 
most recent date obtainable, 
spending period for IQO»

Stock Exchange Notes
Montreal, April 14, 1910.

broadthe leader in this week's
advanced toover ,6.600 shares

ÏÏÏ reacting to 40* at the close, a net advance of 1* 
ui’tx Dominion Coal Common and Dominion Iron ( urn-

mm Li ” ' »"'17 «"• »f'*rnoon ani1 fUw,"V' ' 
the «me quotation. The trading In the former 

Involved some 1,800 shares, while 9.310 shares of Iron 
Common charted hands. II -wins to he generally con
ceded that whatever form the merger lakes, the tom- 

stock of each company will go In at the same price.
time or terms for the

Halifax, 
street railways, up to the 
compared with the 
and 1909 were as

corre
follows : -

(Inna Tar»» Railway.
,909 1910. Increase

$8,3:17,3.18 $0,911,978 1'>574,640
1909 1910. Increase

718,66 1 815,893 97,3.0

Year to date. 1908.
Mar. 31.................. $8,142,470

Week ending. 1908.
April 7................... 664,823

CA»AntA» PACtrto Railway. 
1909.

Eld^Cis'annoLm" 'There was liquidation In Crown 

Reserve this week and under the selling It declined to 
... 00 break of over 50c, and 18,8t .tares came o
Montreal Street now selling ex-dlvldend o * 1-çr 
c^nt U strong and closed 246* X D. hid. equivalent to 
an advan™ of about 2 ,mints. The Cement ««urtths, 
were also In good demand and both show gains. 
Common closing 3* points up. Canadian ^clflc ami Soo 
Common were each traded In for over 2.000 shares ana 
both show gains In price. Nova Scotia Steel Common I» 
oveï a °poln* lower and the Interest In this security has
subsided for the time being at any rate1 Shares 

another feature and on sales of an even 2,4on snares

con-

1910. Increase 
$19,487,000 $3,516,000 

Imres»# 
404 1910

Year to date. 1908.
Mar. 31. ... ..$13,848,(00 $15,971,000 

Week ending. 1908. 1909.
April 7............... Id 16.000

Canadian NoavHsas Railway,
1910.

1910.
1,565,000 1,959,000the

Increase
$657,700
Inrreaae

67,100

1909.«irir.-p. «»• «isr
."in "’..

Dclptii, South Snoa» &

66,709

was
"rh^1 Bank L^Enghin.l rates remains unchanged at 4 

Console have reacted to 81.

Increase
7,6641909.1908.

47,085 
51,163 
60,736 
69,714

Monthsai. Srassr Raii.wav. 
1908.

.... $828,392 $868,667
1909.

66,5.15

Week ending.
Mar. 7.............

•• 14 ...........
“ 21 .................
•< 31 ...........

49,066
41,996
46,846
76,850

per cent., but 
Call money in Montreal.
Call money in New York 
Call monev in London...
Rank of Rngland rate...
Consol"......... ..................
Demand Sterling.....................................
Sixtv days' sight Sterling.........• ••••••

The quotations at continental points

14,695
21,465

61,441
98,315X

7. Increase
$87,189

Increase
10,927

81 X 19111.
$955,986

190Year to date.
Mar. 31........

Week ending. 
April 7.

MX
9 7. 1910.1908

.............  63,828
Twin City Rsetn Thansiy Lo»eA»Y.

1909 1910.
$1,636 466 $1,701.485 

1910. 
133 969 
131,994 
136,039 
191,724

77,462were as follows : —
Market. Bank.

1 Increi.ee
$166,018
Increase

11,768
13,094
10.647
20,090

.. 24
.. 31Paris...............

Berlin...........
A msterdam .
Vienna.......... .
brtiftiwlfl.. • ••

1908Year to date.
Mar.. 31.........

Week ending.
Mir. 7............ 107,080

14

4
|l,396,4f,4

1908.
5 9 931 122,191 

118,900 
124,392 
171,644 

Daysoit United Railway.
1109.

126,162 
123,641 
124,108 
178,754

109.160 
.. 109 836 
.. 164,762

SU..A.T OS WSAX'S SAL» AND tiroTATtoss.

***“■ Apbll'lSIO. tostsr 

2,068 1821

•• 21...Net
clung* « 31..Mi,Security.

Increase
24,042 
23,4fdt 
27.628 
48,709

1910I83| + W 1908.
110,716 
110,582 
113,127 
167,379
Flbctrio Tsanway Co., Lyd. 

Railway Receipts.
190».

3,134

Week ending.
Mar. 7...............

“ 14...............
•* 21......................
« 31.............

Canadian Pacific...*.
"800” Common...................  2,150
Detroit United................
Duluth Superior........
Halifax Tram................
Illinois Preferred........
Montreal Street............
Quebec Ry.....................
toron to Railway....,
Twin City.....................
Richelieu A Ontario.
Antal. Asbestos ....

Do. Pref..
Black I-ake Asbestos

149,201
147,010
161,736
227,463

.. XD 1401
Ifi'.ii). 625 62

.. 203 ..

.. 14 123

. 299 90J

. 2,265 247 

.16,603 37
. 516 1231
.. 288 113» 
.. 115 86
.. 4(0 27$

121
24*1$ XD 4- l! 

40} + 3»
123 - }
113 XD + l

OH
Haliyax

Increase1910.I9IIS.
... 3,050
Havana Kiaotrio Kau.wat Co

1909. »«°*

Week ending. 
April 7.............

1673,804

11,creae*
3,329
4.997

Week ending
April 3............

" 10...................

41.280
43,417

.17,361
38,420120

675
Prefd.. 2 65

Can. Cement Coni.................4 520 111
Do. Pfd................1,608 881

Can. Con. Rubber Com........... 105 99
Can. Con. Rubber Pfd...
Dorn. Coal Com..............
Dorn. Iron Common....
Dom. Iron Preferred...,
Dom. Iron Bonde..•• •
Lake of the Woode Com
Mack ay Common..........
Mackay Preferred.........
Mexican Power...••• .•
Montreal Power ....
Montreal Steel Woika.......... 243 110j

400 831 XI)
16 139

DuLOTH-SrrtwioB Ta actio*
Week ending ,*,*£,*4 20,275

Toronto Ci.lA»l«o» for liie e”J‘d'l[^™gwte of’m» 'and

î»$ &;.» .-d

“'iitNYaeAL Baxx Ct.xAaisos «'»

:ü,0*,7r^^23,»

respectively.
ÜTÎAWA Rank Clearino. foi

For the corresponding

: Ï 1nersnss
3,011

191»

If1,8.16 68 
9.340 65

. 643 105 
$3,000 96

160 .. 
210 89}

! A I
4 6

+ I
week emli-llApfil *»'£

I.. 79}
2,400 136 4- 21 were $3,863.275.

$2,667,820 (lour days).14 were
IINo.a Scotia Steel Com........

Ogilvie Com -.......................
Rio Light and Power...........
Rhawinigan............................
Can. Colored Cotton...........
Can. Convertor»...................
Item. Textile Com...............
Dom. Textile Preferred .... 
Montreal Cotton..., 
Penman» Common..
Pen mane Preferred 
Crown Reserve..........

TORONTO'S TAX RATE.
Toronto’s tax rate lias Itecit finally fixed by tlir 

Board of Control at l?'A mill, subject to t u 
revision of the City Council. Controller roster 
stuck lor a l7'« rate, but h„ colleague, wou d not 
stand for the paring off of $6$,ooo lr 

which this rate would call lor

I»
4 U93}

99» XD
129

I525 i
:.125 6.1

1.16 42
10 71»
15 192) XD 

172 112 
124 61

i I
+ 2

estimates
XD - ».18,864 .. XD 2:

 
= 

s|:
 

2;



iSîtSS ÜSS?
I2.6<\nn» 12.Mft.non
•J.iw f.4Ai 2/W9.4W
l.oonon» 1,000,000

«3S.(ro' <ie ooo
ftSS.nOft «'«.O"»

1 S11,101' 1.61I.40H
2,700,001) 1,700,'<*)
4,016 ono U1.nlO.flOo146,616
*,000,06» 2.60.4.000
*2.600.00» I 040.000
I. 733,MO 1.731 .flou

II, 406, non I2.winj000
3.006.1W*) 3,000,000

14,0011.000 15.000.000
f, (**■<«> 6 000,61101.551, î.w.ooM

»i.«».i*» 10 066.006
5,600,000 4.000,000

s 500,600 3,100.000

}jS$Ü \SSS
ft.oœjDmi
6.000,0*1

6,060,000
4.676.000

1 660,000 I MO .6» 
1.106,000 1.300.000
2AW.006 3,nno,'iee
1.406,600 1.500,060

«3,437.100 43,417,**)

60,600,000 56.060.660
13.4*6.0011 11 W >»»
30.*.12,0i*' 16.160,<**)

•SSS iSS
i7/mo.ow> 17.M0W

700,6*1 700,066
t.OM.noi. *.«•*>£*)

1,000,60)' 2,.eosso

7.100.000 7 >0,600 
MW>»1 
t.nno.idO 
l.vo.son 
2 >66,666 

1,166,660 2,IM,«0
I, «76,000 1.671,000
1.1-1,000 1,132.000

3-.6O0.0ni' 24,006,600
6.600,0*) «>60.000

13,174.000 12 000.000
H.nmiiian * 'K.ooo

v ooo .ouo 
t.em.en.

10,100.0»'

SAi'ASn 
è.ooo >uo

•no.noo

4.9*: •*> 
1 «-») non 
•: .leo.ono 
ijuotoo

1**1,601.
*U,106.0HS

3.»»,W0
I ou .«*> 
«.000,000

Mim ei.i.âns-ii e 8r<H’*s.

S\ai„-#i.>e «:«.iu ...
«In Pref........

Hell Telephone ...........
Black l ike

do

7 .14
4 61XU HW)

n*)'«un ............... .................
Pi»l ......................

",C v«k.«A-« p„, . ..

do C<>
' en Colored Onttoe Mille t o.............
CheeiUe nwilt.............  ......................

«’•n. Cow. Hubber 4"uni .
do Pref ......

i 'an», lia» «'on ter Vers .... ...
Itelrott Electric HI 
l>orouiloii t ool Pn ferred ........

10 (»It»

.... 100
ion

in o.)
» 44

Ml
« Ml

1 HO 11*4 loi)

« 03W Mi
ino

42. 1*)
lim.S • «!'■ '

r, w
6 HJ

1U0
100

do l’ommnn..............
Dominion TesUle Co Coin

do Pfd........... ,’li . >r,XD w
16*

1031 106

71 100 8 83
123 100 6 6<

Dom. Iron * Steel Com,
do Pfd... 6 «)

Dutnlh Superior Trac....................................
Italtfaa Tramway t‘o ......... XD
Havane Electric Ky <>»m ..............

do Preferred ... .
Ill)noie Tree Pfd .......................  ............

M è«i«'1 100
5 I*132 106

ion
liaient) de **H"r rî?... V *. '!

W<Mide Mill Uo Coèi .. 
do do Pfd ...

Merle) C-mipaulee Vom ......................

do
the

. «l m u#l.eke of
5 M 
5 61

100
t»4 100
....! ion
7*1 II»

4 l'J— Pfd ......... .................
Mette*» Light A Power Ce ... XD 
Mme »t Peul A H H M. < om XI»

-to Pfd......... XD
Mon)reel rollon Co.

M-ml reel l ight. Ht. A Pwr t o .
Montrée! Steel Work,Coin...................

do do l*fd
M.-litreel Street Kail way 
Montrée! Telegraph

northern Okie Treeh Co.....................
N Scott» Steel A Coftl Vo. Vom 

do Pfd
tlwtlile Flour Mill» Vom ...........

pfd...................

do
8 US

too t...It".

134| 100 6 H*

137 ion • oo
6 M111 i ■ 

100
•:::$!! 4 04S**i 106 

141 46 6 33

Ml
4 *4. e/t ion

mo
m 1371 ios

. XI» 
XD1

6 71
l w

6 36624 «I H»
.................... 1»
*7 m ion
36 »i| |«l
W| »>| 100

14 100
... 122 160
.... .... W

83 100
1I3| 1U1 IU0

Von men • Ltd (We.

Richelieu A Ont Net Vo.........................
HI.- de .1 enter..
SUewmgheit W ater A Power Co. XD

Toledo Kv A Light Co. .........................
Toronto Street Kal

Tr"::
Twin CUy Kept 1 Treneil Oo

Preferred .................. ................................| US
WuSHiBwirie Railway Os' 15 it: VJo *6»

• TÎ
4 16
4 02

Iwiy
My. Vo VW ...

£
d..

April, .iuly, October 
leu., April, July, October

do

h. June^Sept , Dee.

IS!: ■>»“»:Inn..
leu..

October
October

February, August

Jan., April, July, October 
.Ian., April, July, October 
Jan., April. July, October

Jen , April, July, Oeloher 
Jen.. April, July. October 
Initial Dir.
Jan, April, July, October 
.Ian , April, July, October

it.
October

Apr.,Oct.(|In H'nuet»el *U6) 
March, June. Sept.. Dee.

, April, July, October

April, Jely, October 
an., April July, October 

April, tVtooer 
April. October.
Mareh, June. Sept. Dee.

Feb., May, August, Nor. 
January, July.
Jan., April. July, Oetobor 
Feb., May. August. Nor. 
Jan , April, July, October

March, June, Sept., Dee. 

Murk! June,8,,!., IM

RfcS5:iStx,.

Marcn. June, Sept.. Dee. 

Jaa .Aprli, July, October

Jan., April, July," October

&&A°isir
SS; SKLb.
Jaw., April, July, Oewher

Nor.
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List of Leading Stocks and Bonds
THF CHRONICLE BY WILSOIN-SMITH A CO., ISO ST. JAMES STREET. MONTREAL.

CORRECTED TO THVRSDAY. AFRIL I4lh. 1910.__________________________
REFORTE11 FOR

,, Revenue 
Vlosing ;Blu„ l»er
prices >>r mi

Per ccni'ge 
of Beet 

to paid up 
Capital

cent, on Kate of .
estinent Annual !*•,,“ , 
present Dtridend iubeeribed

Capital Rest
paid up Fund

When Dividend 
payableBANK STOCKS.

80.00 April, October.
61100 March June, Sept.. Dee. 

124.00 -Ian., April, July, October
70.00 Jan., April, July, October

March, June, Sept., Dec. 
March, June. Sept., Dee. 
March. June. Sept , Dec. 
Keb., May. Augu*t. Nor. 
Keb., May, August, Nor.

IS Per Vent. 
« flfi 
4 2*

Asked. Bid 
150

.............. 211 ...
I 100

«
4 WV. 6'A 4 MV..ftffl 2,4 Cl,XU

|0.(**>,fl00 to,«60 iai 6.t*)0.000|
4 l**f J**l 4,1*10,0*) 6 00 ),<*«»
3,000 0011 3,000.000 1,100,0001

879 *00 867,367

1,406,600 2,Kl0,00ii
2,4t*) «06 2,800.000

>22 >00 1 08* 302
B.POO.O*' 4,1*10.1 (10
2,000,00» 2.000,001)
A.oftki.of» fl.oooonf);
1.000,1 on 1.000.000
8 .inn.nno 3,.'we.ono

14.400,001) 14,406.600

Brltleh No 
f*na«1lan L 
I «MUtolM 
Eastern I'ownshlp#

Hamilton ..................
Hoehrlaga .............
Home Hank of Vana«ia

lüi'ïi
Mereban 
Metro 
Mole- 
Mo» t real

»rth A
llenk of Commerce

• ÔÔ

100 00 
92 00 

*53,1111 30 8x
000,tH*) 100.00
,0f».UU6 62.80

78.00 
100 00

2.800.01»
1.360,000 )661!!!!'. iiV 1431
a- »

Nationale.............
March, June. Sept., Dec. 
Jan., April, July, October 
Jan., April, .Iuly, October 
March, June, Sept., Dee. 

April, July, October

«..mo ouo 
1,1*00,000 
3,186, i*> 110.00

IlyHW.W *3.33
1,361,'to 178.27

4 41 *IHO 177ik -if Cena«U .t* He- 
lltan Bank *

« 74i »'•* 10
10
13

,i
1

8 91New'ltr Jan..763,*20

ÎSBB ïïïiï
3.4fft,nfw) s 86l| vm

8 l.non.074 1.600,000]
7 1,500, OOn 1,400.000

6,060,000 6,000,000
2,000 non 2,00 '.0<M)

2110.1**1 21*1.000
9*1.400 914.2*2

4,006.01*1 4,000,"00

«.367 HftD 4.364>00
l .4t*i.<**' I.6l»,0n0

fcas

701.100

Northern Vrown Bank 

Provincial Bank of Canada.............

January, Julr. 
Jan., April, July. 
March, June, Sept 
Jen April, July, C 
Man-h, June, Sept.,

IDO.!**) 4.92
4,400,000, 1S313
3 >68,430, 11*1.00

36-1,000 34 00
1 >60.066 60 00

ta scolla *".!! 208 4 HU
Due

Jan., April, Julr, <
Feh., May. Aug. No 
March. September.
Kelt . May, August, Nor. 

ch, June, Sept., Dee.

October
vember

4 6* H

•: 1

8.7no,m*) H4.nn
2,!"*.«*) 116.00

. 281 2J«i........................
standard ....
Ht. Stephens ....
Sterling,. ... ...

Traders....................
Colon Bank of Halifei .... 
Vnhm Bank --f - ana-la

te-l t.mpire Bank .... .

44,"00 27.40

,5S
2,200,000 ; 60.62 
1.260JXX), *3.33
1 >00,000 69.33

4 60 Mai '
•Ian., April, July, Detobe 
Keb , May. August, Not. 
March, June, Sept, Dee.

6 86
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STOCK AND BOND LIST Continued

April 15, 1910

!>*te of 
Maturity.Where Internet. REMARKS.When Interest

uutandlngBONDS.
'Z

A.I d Hi t

Hit.of Montreal, Mil.. April lut, 1925 

i- 1 April Inti, 1912 

44 April 1st, 1940 

Bk. of Montreal, Mil.. July 1st, 1929

. Mitreli let, 1 ‘.>2.*»

$3,36.3,000 l*i Oct. let A pi.

2,000,000 2ml Apl. 2nd Oct

6,175,000 let May let Nov.

7,674,000 let Jan. let July.

1,968,000 lei Apl. let Oct. Bk. of Montreal, Mil.. 
758,500 l March 1 Sept. I loyal Tru-t Co , Mil.

105 .. 5

100| 1001 6

99 98* 5

Bell Telephone Co............

Can. Colored Cotton Co...

Dominion Coal Co............

Dorn. Iron k Steel Co....

Redeemable at 105 and 
Int after May let, 1910

5
$250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 5 year*. 
Redeemable at 106 and 

Interest.

641 2nd Mortg. Bde.. 
Dorn. Tex Sers. “A”.... %) 95 6

1,162,00(1 

1,000,000 

450,000
8,.111,661 l.i F.!.. l.t Aug.

600,000 l-l .Inn. l-l July 
750,000 1-t Mart'll 1 Sept.

1,000,000 lut June l.t Ore

1,036,000 ! Jan. 2 July.

100 .. 6“B"....I

96 95) 6"C"....

‘•IP’....
Havana Klrctric Railway.
Halifax Tmm....................
Keewaiin Mill Co.• #• ••••

l.ake of the Woods Mill Co 112$ HO 6

I .a tire itide Paper Co.

95 Redeemable at 105 

Redeemable^! 110
52 Broadway, N. Y... Feb. 1st, 1952 
Bk. of Montreal, Mil. Jan. 1*1, 1916 
Royal Trust, Mil.... Sept. I at, 1016

. Merchant* Rank oi
Canads, Montreal.. June 1st, 19-3 

Bk. of Montreal, Mil . Jan. 2ml, 1920

5
6

.. 103 6

6110 108

" July 1.1, 1935 
Felt. 1-t, 1913 

•• Jan. l.t, 1932
6,000,000 l.t Jan. 1st July. 

12,000,000 l.t Feb. 1st Aug. 
5,476,000 l.t Jan. l.t July.

1,500,000 1-t May 1-t Nor. 
2,282,000 1 Jan. 1 July.

1,470,000 1 Jan. 1 July.

1,000,000 1st June l.t Dec

1,000,000 l.t June l.t Dec.

5Mexican Klectric L. Co..
Mex. L’t A Power Co ...
Montreal L A Pow. Co..
Montreal Street Rv. Co...!l00 .. | 4)
N.8. Steel A Coal Co....; .. .. «

N. 8. Steel ConeoliJateil.................. 6

Ogilvie Milling Co............1 112) 6

101) IOii 6

.. .. 1 6
99) 98 4)

Redeemable at 105 am 
Int. after 1012.

Redeemable at 110 am 
Interest.

Redeemable at 115 am 
Int. after 1912. 

Redeemable at 106 am 
Interest.

t

Mat 1st, 1922 
U It. of Halifax or B. July 1st, 1931 
of N.S.Mtl.orTorouto! | .Inly l.t, 1931 

July let, 1932Hk. of M mtreal, Mil.

June l«t, 1 *26Price Bros.

6 323,146 l March I S-pt
07* 951 & 23,284,000 l Jen. 1 July.

Rich, k Ontario... 
Itio Janeiro............ Jan. 1st, 1916

June l*t, 1929 
Jen. 1st, 1927 
Jan. 1st, 1*36

C B. of C. London 
Nat. Trust Co. l or 

Bk. of Montreal, Mil.
6,0<‘0,00O I .1 une 1 Dec. 

I 1,<>00,000 l July 1 Jan. 
6 \ 3,000.ooo 2 July 2 Jan.

Kao Paulo........... .. 6

Winnipeg Klectric, 104* ..

tômimit American
3n9Mrattfrtfnntp3«l!

Nnnljuit
STATEMENT JANUARY I 1910

CAPITAL

MONTREAL PARK & ISLAND 
RAILWAY COMPANY—

$1.500.000
SCSCSVI VON ALL OTHt N LIABILITIES

8.222.018
NET SURPLUS

6.4,40.21 I

LACHINR-From Post Office, 20 min. service; 5.40 a.m. to 
midnight. From Lachine —20 min. service; 5.10 a m to 12 45 
midnight.

SAULT AU RECOLLF.T ft ST. VINCENT UK PAUL - 20 
rain service; St. Denis Street, from 5.00 a m., and from St Vin
cent from 5.30 a m ; 30 min service from 9 30 a m to 4 00 p in.; 
20 min service, 400pm. to 8 30 p m. ; 30 min. service, 8 30 p m, 
to 11 30 p. m. Last car from St. Vincent de Paul at 12.00 p m 
from Sault-au-RccolIet at 1 00 a m , from St. Denis Street at 12 10 
midnight.

ASSETS ^

16. 162.229l
AGENTS WANTED 

Apply to TIIOS. C. MOORK. Sept, of Ageaeiea 
li Wellington Street, Fetal, Toronto. Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service; 
5 40 a m. to 11 40 p m From Victoria Avenue, Westmount, 20 
min service; 5 00 a m to 11.50 pm. PHENIX

Insurance Company
OF BROOKLYN, IN. Y.

ROBED! HAMPSON 5 SON. Agents

CARTIKRVILIeK.— min. direct service from Mount Roya 
and Park Avenue Station, 5.40 a m. to 11.40 p m. From Cartier- 
ville, 5 40 a m. to 11.40 p m.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m to 11.50 p. in.

8ubject to change without notice•

MONTREAL. OLE.
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_ Organized I85ÇRAILWAY GROSS AND NET.

There » much .merest taken in the qurst.^as

same ^rrcntagr, ami • mrrcascs arc high-
$l<<5.4"". "r °'rr : ire x(.rv cl.«|uent of trad,-
lv grat.fy.Mg 11py '"f, „( ,),e increased
,,r«>s|KTit> r,s| ^. (r,,m ,|1C trans|K>.tat 1011 of
receipts doubles ar Western prairies.
M.„1ers and tlKU- eff mnrmlicred that these

,‘l <our ’ ,,f new revenue

>
>

7f

is' 'Vnirffi :**.

0 ;
s\
>

0i//.r otmck/co?
ISSUES GUARANTEED CONTRACTSAnd it is. ...

settlers will lie a prolific source 
111 the years to come.

there is
Good men. whether cipenenecd in life 

Insurance or nor, any mike direct con-
tth this compsny, lor t limned ter-

new
for the railway companies
With regard to the March « nft earn.
*'“<« "iriV'f'tl'rahlc Ma^h 'was a singularly 

mKS
t .,Kn Vac,hr ,s r,inrerned t e s^w slides

JOHN P MUNN. M D
MMAWt rOWHTTTl

CLARENCE H M l SKY
whuam m isnnm

U>WARO T<)W^11>

rhor> if dcsircd.tnd secure lorthcmsclves,
in sddirion 10 lint yenr's commission, s 
renewal interest insuring an income for 
1 he future. Address the Company at Its 
Home Office, No. 277 Broadway, N.Y.open 

tie low
in^the Hot kies would occasion

(irnsr
> >

COAL STOCKHOLDERS 
UNEASINESS.

DOMINION

stock

: Iled .hr ,-l!„............I .1»-

.... ■’ .«vf* >»“ «'nrs
....................................................................................................... .5

TOWN OF MONTREAL WEST 

nFBFNTURES 10R SALE

Scaled Tenders will be received by ge undff- 
sisned up to 12 o’clock noon, April 15th, 1910, 
tor an Issue ol $50.000.00 Debentures, author
ized by By law No. 23, payable In lorty years, 
bearing interest at live per cent, coupons 
payable half-yearly.

FULL PARTICULARS ON APPLICATION.

T. ELLIOTT KERR
Sec.-Treos. Town ol Montreal Weil, Qv«

will lie
cons»
holders will receive 
hands of the Steel interests

J» J*
Col lohn Carson, president 

m theCrown Reserve
,f the- Crown Reserve Mining Company, 

retM-rt for the ,,„arter ended March V- ts«|td to- 
.1 v S.IVS In carrying out our |*'licy for IQI» 
IS présente,I to our last annual meeting, we have 
curtailed our production for this quarter by ove 
seventy thousand dollars, as against the f, st «,u. r 
ter of iqoq. for «Ik- very simple reason that we did 
" Lu.re „ We have paid our expenses and 
royalty, provided our regular full dividend, ad,le 
$/, to our surplus, which now stands at the
htndv.me sum of *<71.J-’1- and all without taking 
handsome rirh slope on our main AGENTS WANTED

Imiiiiifl of ore from our 
the loo foot level.

I'vtTvp States Steel Presidenis and heads of 
departments of Vn.ted States Steel subs,diary 
companies are in session in this city to docuss the 
steel an diron markets in «heir vanou* „rs
mirrsent.itive says new business of l nikd states 
steel ,n March was close to 10,000 t.ms i day in 

of what I, was in January and February

Protector ‘Underwritersime 
vein over

OF HARTFORD
1010, $9,041,424.23

fire insurance only

Department. Montreal
j W TATELY.

»Canadian

rxtrss

Hartford Fire Insurance Co.
CONN.HAirrosD.

ESTABLISHED 794

.V2614H0.15CASH ASSETS,
Surplus to Policy-Holders, •

CHAS. K. CHASE, l-wldrol
ritKD'K. SAMSON. AM' Se«7. 
8. E. LOCK B, AeUtsot Secraury( II. BISSKI.I., Vlr. Prwld.nt 

THUS TVHNBUI.I.. Smtrmiry.
H A. l-ROMINtiS, MONTREAL MANAtiCR 

« SI. Froecol» Xevler Slreel,

M
A

'

w
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However, we may say there is now less reason for 
usine it with co-insurance, as it has been lately the 
practice of companies to issue policies at an average 
rate covering the contents of several buildings under 

.. , .... I one amount, and applying in place of the distribution
Aie you properly insured? is the exceedingly direct clause thc <)0 per ccnt. co insurance clause, 

title of a booklet recently issued by Szelliski &: N cLcan. what c..h V.i«- m,.«?
miiuTcoverec/ln ^h^'paniphlet are of practical in- The pamphlet points out that in ordinary cases the
J , 1, :s an evidence of the tendency to make a actual cash value means the market price or value s

il.U, umlerstamling .1 —. F-v'« 1 jnSiV
_ i . wou|d then cost the assured to replace, means

C.netrectiun ant Oronpanc,. what it says, and not what it would cost the as-
For instance, it is emphasized that construction ami |Q la/e tnm his own factory after delay of

-y of building must he correctly stated In nianufaclurinR „r repr.Mlucing, etc. In ascertaining 
the case of the description of buildings it should tic ^ amoun, ,,f loss it is not important or conclusive 
made clear whether the buildings themselves are m- jnsurv(, |)ai(1 (or his goods or property, wluth
Mired or only the property contained m the buildings. ^ moncy or otherwise, or whether given to him. In 
The wording should give their construction, whether c^cnt he would be entitled to the benefit of h s
of brick or wood, etc., and how roofed, and should . or The only question is as to the fair
snie particularly the purposes for which the buildings ■ Jhe goo,ts destroyed. Ihe word then
insured are used; i>. the j-olicy should state whether _ k construed as meaning within reasonable time.

MS ........ — — - 1 * £ -a * KSU-4
it would "cost the insured to repair or replace the
ML* «tttiS 'A

what it will cost the insured as

ARE YOU PROPERLY INSURED!

Policy Condition#, end whnt they 
Signify.

Fire Insurance

and methods.

occupancy

f

?
sale or manufactured.

\s to the liability of an insurance company 
value upon which a manufacturer can realize in case
of tire, the rule is laid down, that the insurance u>m , ^ < f ()amagc is not 
panv is not liable beyond the actual cash vadtte oHhe ■ destroyed,

st? s ssra ir-sjSa „ «s*. » ^

like kind and quality; said ascertainment or estimate ^ ,ity; or proof of fair market va u .s the
'hall U- made by the insured and the company, or. cquivqalent 0f actual cash vahie U>st
if they differ, then by appraisers. be some evidence of value, h t i ,,

"It is Sometimes im|iraet«able for an msuFd ^ afl|1 i( lhcy cimHu-, ,|,e verdict of a jury

iiropertv *.'*>£•**’*2s -t.. «...... -

pletion of removal; or, in a paper null, "hat wa ra fi( o( it i( paid for m full. conditions
pulp in the machine-room in the mornmg might he collrsc, in order to meet 'i we
by night finished paper in the warehouse. manufacture, special insurance “S",’

"To meet such cases, where values are rap y ( necessary. To quote from tl 
transferred from one location to another, the dm ^ ^
trihution clause is designed.

Distribution is a form
clause is usually worded as follows :

declared and agreed that I in tlu 
to cover amt

anil the P°hcy

hut

of co-insurance, ami the ,UD( E 1 ANDIS, 111 the Federal District Court at 

using the mads to defraud m a scheme for I lacmg

I

event of fireVtlus insurance shall be held
several for both! (adjoining or other

wise, buildings (or sections) hereinWfore.lescritK,.
in the proportion that the value m each shall 1-ear 
the value in all at the time of such lire.

"Under this clause the insurance will follow auto 
maticallv the shifting or changing values to each Vk. - 
tion. but it will follow and attach -nlv such P > 
portion of its amount, in any one location as the 
in such location bears to the total value ... all Inca

attach in the

will no, be "Uely^ h^^r!lC,CS

V S minister George II Moses writes from 
Athens that, in consequence of a new 
^^"yr^mpleMy with- 

draw from the field.

wild rat companies

,i0"The distribution clause may lx used without co
insurance or in connection with a co-insurance clan c.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
McGibbon, Caserait», Mitchell & Weldon Bell Telephone Main 771

Victor K. MrrcneLL,

Mil MAN.

C. 1. o. JOHNSON* es V » no ■ n i F K.c,
*•* Cssobaim,

T CB 
A Cm 
K M McOotuâLL

P. W. EVANS/ jWc

SOLICITORS * BARRISTERS-AT-LAW

Camdi Lite Building, Rontreel, Ciaade
"MONTOUR ’’ tdONTKKAI.

Evans & Johnson
FIRE INSURANCE

table Addrewa

Broker*Agents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister * Solicitor. 
New York Lite Building.

Cawir Ai.n-sna ••Fabmac’* Mowtbbai

MONTREAL
. MONTREAL.

GENERAL AGENTS
AiTNA INSURANCE C#.. el Mertleri 
• krriSM AMBIICA ASSUIANCE C0„ el Tereel# 
SUN INSUtANCE OFFICE. #1 Loddei Eiflaed 
HOME INSUtANCE CO.. #1 New York

A.I.C.Codb

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS A BOVEY

Standard llulldlng. 1S7 St. dame* St. Montreal

C.J. FLEET, kC.
A. FALCONER. t.C

CKO. HAKOLU BAKKKH, NKV N. CHAUVIN

CHAUVIN « BAKERA.,.OUOHT«D.kCnwiSjWl{iUUU.
ADVOCATES

M.lro„lilou Bulldlei. 179 Si. lea,.» Slruel 
Tul. Mai, 3194. _______________

M. A PHELAN.

MONTIEAI

McLennan, Howard & Aylmer
Advocates, Barristers end Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

KB4MOB McLBMMAM, K.C
H. V. p. Art

•Norr4M, MOIWB1AI "

GEORGE DURNFORD, Ltd.,
Auditors and Accountants ____

t—m SI. <4BsdB Ulc BelNlBf. *»• S» J*"«® nOHTKK-
Q DURNFORO C. A . F.C.A.. Csn. ARTHUR J^ENGLAN^Acc^

Tel. Main 50
Hon. Sir Alexandre Lacoste, K C.non K C Cowner I 

1 Vsl.fr A.'.Vrse
H*

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITONS. Elc. 

Provincial Bank Building, 7 floce d'Armes.

5: lertLTijîZi: 11: juk.uM.1Slutvk

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
C. A. DUCLOe. K C. 

J J. MHAOHKH
WILLIAM HANSONA. W ATWATKK K.C. 

W L SON»
KDWIN HANSON

J * COVLIN Hanson Brothers
MONTREALMcCarthy, Osler, Hoskln & Harcourt

BARRISTERS, SOLICITORS, Etc.

TORONTO

Canada Life Bulldlngt

Investment Brokers
Government, Munieipel, Railway and Industrial Bonds 

end Securities BOUGHT end SOLO.
suitable for Insurance Co mean lee end

ho nr irr sen mi* 
vHioeiA Mtrti.

Investments 
Trust Estates always on hand.

Members Montreal Shot* Mschaage

H 8 <>*i n KC 
I). L MCC4BTHV K C

j. r, H. McCawiet.
W4LL4CB NaeatT, K.C

F W. Mabcovbt.K C.Jon* Il'isaiM, K C.
Lamamw McCarthy, K C.

MatTTOW Ostaa.
CABLKADDRKMS HANSON.

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.R. Wllson-Smlth & Co. Adelaide St. Ca*. Torottlo

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON 8i Co

STOCK BROKERS
Guardian Rulldlntf

160 St. James Street, - Montreal, IbSiegSl.W
• Tarasla

it



19 0». p 2,020,593.40 
.. 10,490,404.90
... 1,010,121.23

fri rs 709,320.41
.........  41,904,041.00
T. O. McCONKCY. -Supl. ol Agencle.

Cash Income....................
Assets ...............................
Net Surplus....... -•••■..
Payments to Pollcyhii 
Insurance In Force...

For Intormitloe regirding Agenc* openings write,
HOME OFFICE : TORONTO

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT”
L. GOLDMAN, A.I.A.. r.C.A. Msnsfllno Director 

Secretary*1HN L BLA,MC- TTt'aylor.o.a.llb

OF CANADAassurance
COMPANY

AT 31st DECEMBER, 1909.
ASSETS ••••■■ ■ "

* c'.nl

INCOME 1909 • * “ "
Assurs «««-■ » ™,

SUN LIFE POLICIES ARE EASY TO SELL._______

SUN LIFE
$32.804,996.77 

3,308,334.33 
- 4,940,336.77

7,778,133.03 
• 129,913,669.32

. Standard

The London & LancashireThe Manufacturers Life
Life Assurance Company ihas many good openings 

for wide-awake fieldmen

Business in force, over $55,000,000

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMANENT CONNECTION

We partit ularlv desire Representatives lor the 
City of Montreal

GOOD 
BUILD UP A

Head Office:
- - CANADATORONTO H. Hal Brown, 

facicril run««<f lor l.M*oC. J. Allouas,
UK I A etui. noolrcol

Head Olflte i 104 SI. James Street, Montreal
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METROPOLITAN LIFE I —Home Life Association
1 Or CANADAINSURANCE COMPANY OF NEW YORK.

(Stock Company.)
Incorporated by >pect*l Act 

of Ifommion l'ailtemcnt.

Capitol $1,000,000

Agents Wanted *n 
Unrepresented District* 

pBRSIDSaT
Hon. j. K hTKATTON 

Manaoino dibbcto* 
j K MCUUTCHKON

_____ $277.107,868Assets
Policies m lorcc on Dec

ember 31st, W09 -------  10,621,679
In 1909 11 Issued in Canada

Insurance lor -------------
It has deposited with the 

Dominion Government, 
at market value exclus!-

$23572,055

m$6,732,386vely lor Canadians -
There are over 300,000 Canadian, insured in the ïîwinfi

mm Hr ai» ornt«
METROPOLITAN. Home tile Did*.,Toronto

Home Office : 1 Madison Ave„ New York City.

• i

• 
I
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(Eonfeberation xife
association.

TORONTO.HEAD OFFICE:
PRESIDENT

VICE PRESIDENTS:Of Bestty

—«K»*4—•tfS"'
directors 

non. jambs vouno.
District Fire Ineurance Ce.

K NORDHHIMBH. 8«..
Toronto.

Impérial GermanB. B OSL*B R« « *’ •
Hammond. «loch Bretora-

President Oor* JOHN MACDONALD. Bsq . 
Wholesale OrToE** Merchant.HMtri Osier A

r—'"-iSsr" 1̂
*S2S?JSS£SUF'

Toronto.

agency organizations
icrsl Bupertetendeot of t 

Canada flreerA
A.,/rr. Cede *««* D. MCONAI.U. WeSU.ro

LAWnON. SOP* «• NK»7"N J°RV.»upt W.....O
and NrwIm.n.ll.lHl »mor'.ea llam wloolpe*.

OBO w. FARKKBTto* ?*oJh«r Arp. Hu ,/Mt*f »••<*
JO BRVNKAV nut. Ma" . V K. w, GKHKN, Manattr, Mrairo._______

Torontow. C MACDONALD.
Secretary and Actuary

H. * TII.“kV. ««u'.'lti-S-to-. J*"*"*

Crro. Brrte.e.«d/»l«edOr..r>
L. M. SHNIOR. General Mans».., L»»don.

j TOWH* BOYD
Writer*

A. K

Company Ltd.Royal
AUENIS to represent the UN!, ° A«îïïttve Terms!attractive 

should communicate Immediately. Attractive
Polices, attractive Record.

LIFE DEPARTMENT MONTREAL, QUE.

insurance company.
INSURANCE ONLY---- ABSOLUTE

The Federal Life Assurance Companyine reuisia Hamilton. Catod*. ==

queen
FIRE

WM. MACSAY. M.eaier.

---- - Head Office,
capital and assets
PAID POLICYHOLDERS IN 1909 - 
TOTAL ASSURANCE IN FORCE

most desibablb

DAVID DEXTER. PrtsiinV sad Maaati*< D,retW|

~ Pi.V-A"* A. S. WlU.«-a-»fc. el

$4,513 949.53 
547,274.45 

21,049,322.51

POLICY COHTBACTS.

H. BUSSEL POPHAM. Misaltr, Mostresl District.

G-ardUa B.lUia*. Moatrool.
1*0 St. J»»»
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