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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Japital all Paid-up ......cccoorennees 912,000,000 00
Reserved Fund 6,000,000 00
Undivided Profits ........................ 1,102,792 72

Heap OFFICE - - - . -  MONTREAL
BOARD OF DIRECTORS.

Rr. Hon. LORD STRATHCONA AND MOUNT RoYAL,

G President.

- Vice-President.

McLennan, Esq.

.C.M.G., - - - -
Hon. G. A. DRUMMOND, -
A. T. Paterson, Esq. Hu%h
Sir William €. Macdonald, R. B. Angus, Esq.
Edw. B. Greensbields, Esq. A. F. Gault, Esq
W, Ivie, Esq

E.S.CLOUSTON, General Manager.L

BANK OF BRITISH NORTH AMERICA

STABLISHED IN 3
INCORPORATED BY KOVAL UHARTER IN 1840,

Paid-upCapital....
Reserve Fund

Lane, Lombard St., E.C.
COURT OF DIRECTORS.

Loxpon Orrice—3 Cl

MERCHANTS BANK
OF CANADA

-88/000500

Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., Presidem. "
HEeCTOR MACKENZIE, Esq., Vice-Presides

}. H. Brodie. E. A. Hoare.

john James Cater. H. ]. B. Kendall.
Gaspard Farrer. {i,' Kingstord. 1
Henry R. Farrer. rederic Lubbock.

Rirh

d H. Glyn. Geo. D. Whatman,

A. MACNIDER, Chief Inspector & Supt. of Br
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector as. Aird, Secretary.
BRANCH%S IN CANADA.
MONTREAL—H. V. Meredith, Manager.

Qnrario ONTARID LowWER PROVINGES
Aimonte, Sarnia, Amberst,N.S,
‘é""“}g‘ﬁ' Stratford, Halifax, N:.“ "

ranttord, St. Mary's, W.
Brockville TO!OB!‘Z m:g?p';. Man
Chatham, “ Yonge St. Br. g Alberta
Corpwall, Wallaceburg. Letgb dge, Alta.
Deseronto, Ast'a.
Ft, Willlam, QUEBEO Regina,
Goderich, ~ Montreal, Britisk COLUMBIA
Guelph, * West End Br. Greenwood,
Hnmflton, ' Seigneurs St. Nejgon,
Kingston, ‘- Pt.St. Charles New Denver,
Lindsay, Quebec. ew Westminster,
Loundon, LoweR PROVINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Fredericton, N.B.  Vernon,
Peterboro, Monoton, N.B. Victoria.

cton, St. Jobn, N.B.

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y%k—'-lé. Y. Hebden and J. M. Greata, agents, 59

all St. .

Chicago—Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
Zondon—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Tiverpool—The Bank of Live 1, Lta.
Scotland—The British Linen Ewn Bank and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Bost, ] hants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank.—~The Bank of

British Columbia.-—The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO

Paild-up Capital - - = $6,000,000
Rest - = - - - - 1,000,000
DIRECTORS
HoN. GEo. A, Cox, President. ROBERT KILGOUR, Esq., Vico-Pres't.
Jas, O Bsq. W.B H Esq. Matth at, Esq

John Hoekin, Esq., Q.C., LL.D. J. W, Flavelle, Esq.

8. E. Warken J. H, PLumMmen,
Geueral l‘snncel. Asst. Genersl Manager.
A. H. Ireland, [nspector. M. Morris, Asst. I

London. St. Jobn, N B, Rossland, B.C.
Braatford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. ({Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. . Brandon, Man Victoria, B.C.
Kingston. Asheroft, B,C. Atlin, B.C,
Ottawa. Greenwood, B.C Bennett, B.C.

‘| Montreal. Kaslo, B.C. Dawson C ty (Yu-
Quebes. kon (istrict)

Secretary—A. G. WarLLis.

Heap Orrice 1IN CaANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
]. ELusry, Inspector.
BRANCHES IN CANADA.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN 1HE UNITED STATES, ETC.
AaNew York—58 Wall street—W, Lawson & J. C. Welsh,
cnts.

San Francisco—124 Sansome St.—H. M. ]. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore! ents—Liverpool—Bank of Liverpool. Scot-
lnnd—gn'Ag | Bank of land, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie Lyons—Credit Lyonnals

THE QUEB

EC BANK

Heap Orrice, - - QUEBEC.
Founded 1818, Incorporated 16832,
Capital :nghorlled .......................... 83’,000,000
Oapital Pai ) J 4,500,000
Rupt ‘700,000

" BOARD OF DIRECTORS. President
ohn Breakey, 8 - - - - esident.
John Break ey R oss, Beq., Vive President.

Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.
Thos. McDougall, - - -
BRANCHES
Toronto, Ont,

- Gen'l Manager.

Quebec, St. Peter 8t.

Upper Town. Three Rivers, Que.
¢ St, Roch Pembroke, Ont.
Montreal, St. James St. Thorold, Ont,
“ St, Catherine E.  St. George, Beauce, Que,
Ottawa, Ont. Victoriaville, Que.

Thetford Mines, Que.

Agents—London, England, Bank of Sootland. New
York, U.8.A., Agents Bank of British North America ;
Hanover National Bank. Boston, National Bank of
the Republic.

St. Henry, Que.

Branches of the Bank In Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Beclin Galt Peterboro Toronto
Blenheim |FortFrances|Port Perry Toronto Je.
Brantford |Goderich |St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton |Sault Ste. Marie| Waterloo
Collingwood|London Seaforth Windsor
Orangeville Woodstock
UFBEOC: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRIOT : Fernie Vancouver
Dawson Atlin
in the United States:
New YORrK. NEw ORLRANS, SKAGwWaY, Alaska.
Bankers in Great Britain :
THE BANK OF ScOTLAND, - - LONDON.
Correspondents:

India, China and Japan -The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londresy
Mexico. Bermuda — Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Exchange National Bank. Chicago —North-Western
Natlonal Bank. .

THE DOMINION BANK

How. Six Fra SR’ECTORS-.
. NK
E. B, OsLEr, M.P T,

PRESIDENT.

-~ « = VICE-PRESIDENT.
W Ince. W. R. Brock.

Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEeap Orricx,

Belleville.
Brampton. Guelpu.
Seaforth. Uxbridge.
Huuotsville, Ont.
ToroNTO—Dundas Street, Corner
" Market, corner

TORONTO.
Orillia.

Agenoic
Cobourg, Lindsay.
Napanee. Oshawa,
Winnipeg. Whitby.

Montreal.
King sy
and £ street,
] ueen Street corner Escher street.
" herbourne Street, corner Queen.
S na Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued wvallable at all points In
turope, Chin and ]gm.
R D. GA\ BLE, General Manager

THE ONTARIO BANK

Oapital Pald-ap.............. osranesansinnee $1,000,000 00
Rest 110,000 00
Profit and Loss Account............... 0,360 58
Heap Orrice, - - TORONTO.
DIRECTORS,
G. R. R. CocksurN, Esq., - - -  President.
DonaLp Mackay, Esq. < _« - Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. = R. D. Perry, Esq. J. Hallam, Esq.
CHARLES McGILL. - - - General Manager.
E. Morris, - - - . - - - Inspector.
BRANCHES.
Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buo! ham, Que. Mount Forest, Tweed,
Cornwall, Newmarket,
Fort William, Ottawa,
T Scott & Wellington Sts,

o 500 Queen Street west.
v Yonge & Richmond Streets.
AGENTS.

London, Eng.—Parr's Bank, Limited. France and
Burope—Credit Lyonnais. New York—Fourth National
Bank and the Agents Bank of Montreal. Boston—Eliot
National Bank.

THE STANDARD BANK

OF CANADA.

Oapital Paid-up 81,000,000
Reserve Fund 600,000
Heap Orrice, - - TORONTO.
DIRECTORS:

W. F. Cowax, President.

oun Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Ailsa Cralg, Campbellford, Harriston,
Bowmanviile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.

BANKERS, .
New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of Commerge.
London, England—National Bank of Sootland.
All bmkinﬁdl::dslnm promptly attended to. Corres-

pondence 80|
GEO. P. RRID
General Manager

Hodgson, Esq. James P, Dawes, Esq
i;hn Cassls, Esq. Kobert Mackay, ESd:
. Montagu Allan, Esq. Thos. Long, Esq.
C. R. Hosmer
Jeorge Hague, - .  General Manager.
Thos. Pyshe, - éolm Gen. Managef.
E. F. HEBDEN, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Alvioston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. uebes,

lin, Markdsle, enfrew,
Brampton, Montreal, Shawville, Qués
Chatham, Montreal No, 2200 Sherbrooke, Jué
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que-
Gananoque, Napanee, St. Jerome, Que
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.

Sub-Agencies—Lansdowne (sub-agency to Gaunanogue-
Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT Brutain—London, Glﬂ&°=
Edinburgh and other points. The Clydesdale Bapk:
(Limited). Liverpool, The Bank of Liverpool, Ltd. g

AGENCY IN NEw Yorg—63 and 65 Wall St., T ¥
Merrett, acting agent. .

BANKERS IN UNITED STATES—New York, America®
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, M““:’
First National Bank; Detroit, First National BaD
Buffalo, Bank ot Buffalo; San Francisco,
Californian Bank.

NEwFoUNDLAND—Merchants Bank ot Halifax. "

Nova Scotia Ap NEW Brunswick—Bank of NoV
Scotia and Merchants' Bank of Halifax.

BriTisn CorLumsia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Jsp®®
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED  55.
Head Office, - - =  Toronto, Cansd®

000
Cepiat 34000/000

DIRECTORS. <
GRORGE GOODERHAM, - - =« - Pusw”"
WiLLiam HENRY BEATTY, - - - VICE-PREBZIDEN
Henry Cawthra,
Robert Reford.
William George Gooderham.

Duncan CouLsonx, - General Managet:
Josepr Hexnrrsow, - - - Inspectct

BRANCHES,
Gananoque
London
Montreal

“ Pt St

[Charles

Peterboro

Toronto

“ King St. W
Barrie
Brockville
Cobourg
Collingwood

;etroll!ll

ort Hore
Rossland, BC
St. Catharine$

Stayner

BANKERS. i
London, Eng The London City and Midland Bk. (L2
New York, - . - National Bank of Comm! (1
Chicagp - - - - . First National B‘r’hl
Manitoba, British Columbia) Bank of British N©
and New Brunswick, America
o Union Bank of Halifax
Nova Seotia { Peoples Bank of Halifax

Colleations made on the best terms and remitted fof
on day of payment.

IMPERIAL BANK OF CANADA
Capital Paid-up oo n,oooﬁ

1,800,
DIRECTORS.
S.Howtaup, - - . - President.
William Rames: RobomJeboay
am . ol
T. Sutherland Staynel'.y Elias Rogers. ’Wm. *Hendrie:
Heap Ofrick, - - - .- . . TORO
D. R. WiLkie, General Manager. :
BRANCHES
Essex, Ineersoll, Rat Portage, St. Thoms?
Fergus  Listowel, St Catbarines, Welland.
Galt. Niagara Falls. Sault Ste. Marle, Woodsto®
Hamilton, Port Colborne,
Montreal, Que.
Cor. Wellington St. and Leader Lane.
Toxronto { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
Brandon, Man. Nelson, B.C.

Calgary, Alta. Portage La Praicie, Mao
Edmonton, Alta. Prince Albert, Sask.
Golden, B.C. Winnipeg, Man.
Strathcona,  Revelstoke, BC.  Vancouver, B.C:

AgeEnTs—London, Eng., Lloyd's Bank, Ltd.
New York, BE. of Mcntreal. Bank of Americ®
ALASKA—-YUKON—KLONDYKE en
Dratts and Letters of Credit issued payable at 'g el
cies of the Alaska Commercial Company at St. Mic t5,
and Dawson City, and at the Hudson's Bay Co 8 P98
on the Mackenzie, Peace, Liard and Athabasca gli*idlh

Colaumbia.

and other Posts in the Northwest Territories &
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The Molsons Bank

UNION BANK OF GANADA

Paid-up Oapital 92,000,000 | GAPITAL PAIDUP - - - - - 82,700,000
Reat Fl:md ...... 1,600,000 | REST - -~ - - - - - - - - - $450,000
Heap OFFICE, . . . - MONTREAL. |Hgap OrFicR, - - . - - . QUEBEC
BOARD OF DIRECTORS. Eoard of Directors :
W MoLson Maceugrson, - -  President, ANDREW THoMsoN, Esq., - - President.
S. H. Ewmng, - - - Vice-President. James King, M.P,P, - -  Vice-President.
W. M. Ramsay. Henry Archbald. Samuel Finley. | p, ., Thomson, Esq. E. ]. Hale, Esq.
J. P. Cleghorn, ~ H.Markland Molson. E. Girouzx, Esq. ‘ l‘{as' King, Esq.

F. WoLrERSTAN THoMAs, General Manager. Hon. Jobn Sharples. on, E, J. Price.
A, D. Durnrorp, Insp. H. LocEwoob, t. E. E, WEss, - - * GENERAL MANAGER
W. W. L. CHIPMAN, § Insp'ts. | ]J. G. BiLLETT, - - e . INSPECTOR

BRANCHES BRANCHES.

Alvinston, Ont Montreal Sorel, P.Q. Alexandria,Ont.  Indian Head, Norwood, Ont,
ylmer, Ont. « St, Catherine St. Thomas, Ont | Boissevain, N.W.T. Pincher Creek,
Brockville, Ont. (St. Branch  Toronto. an, Killarney, Man, N.W.T,

Calgary, N.W.T. Morrisburg . Toronto Junct'n. { Calgary,N.W.T.  Lethbridge, Quebec, Que.
linton Norwich Trenton. Carberry, Man N.W.T. v
Chesterville, Ont. Ottawa Valleyfield, Que. | Carleton Place, MacLeod, NWT (St. Lewis St.
Exeter Owen Sound Vancouver, B.C. Ont, Manitou, Man. Regina, NNW.T-
Fraserville, Que. Port Arthur, Ont, Victoria, B.C. Carman, Man. Merrickville, Shelburne, Ont,
amilton Quebec Victoriaville, Que | Crystal City, Ont.  Smith's Falls,
Hensall, Ont. Ridgetown Waterloo, Ont. an. Melita, Man. Ont.
owlton, Que Smith’s Falls Winnipeg Deloraine,Man, Minnedosa, Souris, Man,
ingsville, Ont, Simcoe, Ont. Woodstock, Ont. | Glenboro, Man, Man  Toronto, Ont,
ndon Revelstoke Station, B.C. Gretna, Man.gf Montreal, Que. Virden, Man.
Meaford T b g:;lgota, lhdda\n. Moosomltxq:, Wawanesa,
DA—Quebes — Eastern Township ey, Man . an.
A“.E“g:t:;off)l:)‘z\n. Bank, hinperial Bank, Can. Bank | Hastings, Ont. Moose Jaw, Wiarton, Ont.
of Commerce. New Brunswick—Bank of New Bruns- | Holland, Man, * W.T. Winchester,Ont
wick, Nova Scotia—Halitax Banking Company, Bank . Morden, Man. Winnipeg, Man.
of Yarmouth. Prince Edward Island—Merchants' Bank Neepawa, Man.  Yorkton,N.W.T.

of P.E.I., Summerside Bank. British Columbia—Bank
of B.C. Manitoba and Northwest—Imperial Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's.

AGenTs 1N Eurore—London—Parr's Bank, Limited.

essrs. Morton, Chaplin & Co. Liverpool—The Bank ot
Liverpool, Limited, Cork—Munster and Leinster Bank,
Limited. France, Paris—Societe Generale, Credit Ly-
Onnais. Germany, Berlin—Deutsche Bank. Germany,
Hamburg—Hesse Newman & Cc. Belgium, Antwerp—
La Banque d’Anvers, Mechanics’ Nationai Baok.

AgenTs IN Unatep STATES—New York:

FOREIGRK AGENTS.

Lonpon, - - . Parr’s Bank. Ltd.
New Yorg, - - - National Park Bank
Bosrox, - - National Bank of the Republic
MiNNEAPOLIS, National Bank of Commerce
St.PavL, - - . . St Paul Nationa Bank
GREATFaLLS, MONT, - First National Bank
Cuicago, IL,, - - Commercial National Bank
Burraro, N. Y. - - . - City Nationa Bank
DerrOIT, - - -

First Nationa Hank

National City Bank, Hanover National Bank. Messrs.
orton, Bliss & Co. Boston—State Nat. Bank, Suffolk
Nat. Bank, Kidder, Peabody & Co. Portland—Casco
Nat. Bank, Chicago—First National Bank. Cl
~Commercial Nat. Bank, Detroit—State Savings Bank.
Buffalo—The City Nat. Bk. Milwaukee—Wisconsin Nat.
Bank of Milwaukee. Minneapolis—First National Bank.
Toledo—Second National Bank. Butte, Montana—First
Natiopal Bank. San Francisco and Pacific Coast—
Bank of British Columbia. Philadelphia—Corn Ex-
change National Bank, First National Bank, Philadel-
phia %ﬂaﬁonal Bank, Fourth Street National Bank.
Collections madne;i ht:e:lll qa.n.s ot “t:: goai:llog,
And returns promptly remitted atlowest rates of ex )
Commercial’ Lettors of Credit and Travellers’ Ciroular
Latters issued, avallable in all parts of thq gorld.

BANK OF YARMOUTH,

NOVA SCOTIA
T.W. - « -« - - Cashler
H, G.Jgfﬂiu - - - - Ass'tCashier.
DIRECTORS.

L.R. Baxey, President.  C. E. Brown, Vice-President.
Hugh Cann. S. A, Crowell. John Lovitt.
CORRESPONDENTS AT

Halitax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G.B.—The Unjon Bank of London.

pt attention to collections.

BANK OF BRITISH COLUMBIA

. INCORPORATED BY RovaL CHARTER, 1863,
(li:glm (with power to mcrem)......ﬁoo,ooo
(-]

erve
Head Office, 60 L d Street, L
BRANCHES.
In BriTisu Corumsia—Victoria, Vancouver, New
Westminster, Nanaimo,
), Rossland and Sandon. In
Pranoisco, Portland.

AGENTS AND CORRESPONDENTS:

3 a

Eopglnnd.

Caxaba—Canadian Bunk of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
k. of Canada.
NITED STATES—Canadiap Bk.otCommerce (Agency)

In Ulda. Bank of Nova Scotia and Union
New York, Agents Merchants Bank of C
York, Bk, of Nova Sootla, Chioago. Bl of Nova Scotia

0ston. IN AUSTRALIA AND NEzw

Jaran—Hong-Kong and Shanghai Bankin Corfpoudon.

$2,920,000
$488 666

oops, Nelson (Kootenay
e United States—San

anada, New

ZeaLanD—Bk, of
Ostralasia. Hownorur.u—Bishop & Co. IN CHINA AND

BANK OF NOVA SCOTIA

INcoRPORATED 1838.

Oapital Paid-up 81,750,000
Reserve Fund 2,000,000
DIRECTORS.

}.unvs Harrt, - . - - President

oHN Y, PAYZANT, - - = Vice-President

. R. B, SEETON, CHARLES ARCHIBARD,
R. L. BorDEN, G.S. CAMPBELL, J. WALTER ALLISON.
Heap Orrice -« _ HALIPAX, N.S.
H. C. McLEeop, Gen, Manager. D. Warers, Inspeotor.
BRANCHES
In Nova Scotia—Amherst, A rid

13,

'1000.00), by the issue of five

Bank of Hamiiton.

Notice is hereby given that a special
general meeting of the shareholders of
the Bank of Hamilton will be held at the
head office of the said bank, in the city
of Hamilton, at the hour of eleven o’clock
in the forenoon, on Monday, the 20th day
of November, 1899, for the purpose of
considering and sanctioning an increase of
the capital stock of the said Bank, from
the sum of One Million Five Hundred
Thousand Dollars ($1,500,000.00), to the
sum of Two Million Dollars ($2,000,-
thousand
(5,000), shares of new stock, of the par
value of one hundred dollars ($100.00)
each, such new stock to be issued and
allotted or disposed of from time to time
when the directors so determine in ac-
X)rdance with the provisions of the Bank

ct.

Dated at Hamilton, this 2nd day of
October, 1899.

By order of the Directors,
J. TURNBULL, Cashier,

~ MERCHANTS BANK OF HALIFAX ~

INCORPORATED 1869, .
Capital Paid-up, . . . . . . $1,891,910.00
Rest,. . . . . 1,5643,93%.00
Board of Directors: Thomas E. Kenney, Presi-
dent; Thomas Ritchie, Vice-Presiaent ; Michael Dwyer,

Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C,,
Hon. David MacKeen.

L N T Y

Head Office:
HALIFAX ~General Manager, D, H. Duncan.
Superintendent of Brauches, W. B, Toarrance.
MoNTREAL—]oint anel‘al Manager, Edson L. Pease.

Inspector, D. M. t.
Branches :
Nova Beotla—Halifax Bianch, F. H. Armaud, .. Antigonish,

: 3
Briagewater, Guysboro, Londonderry , Lunenburg, Maiiand (Hants
Co.), ¥ictou, Port Hawkesbury, 8ydney, Bhubenacadie. Truro, Wey-
mouth. New Brunswick—Bathurst, Dorchester, Fredericton,
Kingston (Kent Co.), Moncion, Newcastle, backvi le, Wo .
1 K, Islaamd - Charlottetown, Summerside. Qdmebeec—Mont-
real (Chiy Office), A. E. Brock, Mgr.; Montreal, west End, (Cor.
Notre Dame and Seig Streets): W {Cor. Greene
Ave. and St Catharines street.) Ontario—Outwa. i'm.h
Columbia—auin, Benneit, Graud Foiks, Nanaimo, Nelson,

y DE wn,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

fn New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island--Charlottetown and Summerside.

In Quebec—Montreal, H. A. Flemming, Mgr.Paspebiac

In Ontario—Toronto. J. Pitblado, Manager.

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Newfoundland—St. John's. J. A. McLeod, Mgr.

Harbor Grace—G. R. Viets, Act, Manager.

In West Indies— ston, Jamaica. W. P, Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calals, Maine,
H. S. Pethick, Manager. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 18T2.

Oapital Pald-up, - - - - 8500000
Rese n - - - - - 000
"HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - Cashier,

DIRECTOR% W. A
o818 UNIACKE, . W. ANDERSON,
R President. Vice-President.
W.N. Wickwire, John MacNab, W.}. G. Thomson
BraNcHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
ok Sackville, St. John.
CoORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches, New York—Fourth National

land)—Pacr’s Bank, Limited

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, N.B.
Inoorporated by Act of Parliament, 1864.

Gold dust purchased and every desoription of Banking NDOLPH, - - - - - - -  President.
business ¢ t A F RA '« . -« -« - . Cashier.
Victorta, B.C. GEO. GILLESPIE,Man. |J- W. SPURDER,

PEOPLE'S BANK OF HALIFAX

$700,000
230,000

Yaid-ap Capital
Reserve Fn‘::d

Boarp OF DIRECTORS.

FOREIGN AGENTS.
—Union Bank of London. New York—Fourth
Ni‘ggfﬁnnaglg onBoston—Eliok National Bank. Mont-
real—Unlon Bank of Lower Canada

Bank. Boston—Suffolk National Bank. London (Eng- | Rese:

' Vancouver, (City Office), Vancouver (East End , Victo
Ymir. Newfoundland—S8t. John's Caba, W.

est lndies
—Havanu. United Miates—New Yok (16 Exchange Flace),
8. H. Vi Agent, R Washi State.
Correspondents :

Canada —Merchants Bank of Canada, Bostom — National

Shawmut Bank. hicago—~America Navional bank.

Franelseco—Firsi National Bank. London, Emg.—Bank of

Scotiand. FParis, Franee—Credit Lyonuais. Hermuda—

gg.nk of Bermuda. Co(:hluu and Japan —Hong Kong and
T

BANK OF OTTAWA,
Heap Orrice, - OTTAWA, CaNaDa.
Onapital Authorized .. 82,000,008

g:;::m Paid-up .. . i.j?g
DIRECTORS. 000

GxoRaGE Hay, Esq.,
Vice-President

CHARLES MAGEE,
President.

Hon. Geo. Bryson, Jr.,
Dents M I;ott CO“}O%“'M th

enis Murphy, ohn Mather.
BRANCHES

Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
ton Plage, Hnwkesgburz, Keewatin, Lanark, Mattawa,
Pembroke, Parry Sound, Kemptville, Rat Pomsa. Ren-
frew, Toronto, Vankleek Hill, in the Provinge of Ontario;
and Winnipeg, Danphin, and Portage la Prairie, Man-
{itoba ; Montreal, Lachute, Hull, Quebec; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Manages.

EASTERN TOWNSHIPS BANK

Authorized Oapital .... 81,500,000

Qapital Pald up oo 1,800,
Ve

Fund
BOARD OF DIRECTORS,
R.W. Hnunxrk.ﬂ President.
N,

oN. M, H. COCHRANE, Vice-President
Israel Wood,

. N. Galer, H. B, Brown, Q.C.
N. W. Thomas. . J. Tuck, G. Stevens
C. H. Kathan,
Heap Orrice, .

SHERBROOKE, QUE
Whn, FARWELL, - General Manager.
Brancues.—Waterloo, Cowansville, Stanscead, Coatl-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe, Ormstown, Que., Grand Forks, B.C.
Aiems in Montreal—Bank of Montreal. London, En
—The National Bank ot Scotland. Boston—Natio;
Exchange Bank., New York—National Park Bank.
Collections made at all accessibie points and remitted.

The National Bank of Scotland,umre

Pa: ! - -« - « - President. -
Guorge R MM T 11 1 Do president Inoorporated by Royal Charter and Act of Parllament.  Established 1825.
]. ].Stewart. W. H. Webb. G. J. Troop.
H D. R. Clarke, Cashier.
Mo Ommce, - cencrgs  TALIFA NS, Capital Subscribed, £5,000,000
“gorg End Branch—Halifax, .;dummm;a rg %i.fgf“' Pzld-ap, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000
¢, N.S., .B., burg, N.S., ag.
¥, 5. FoiuHooa: C.B. Frdsarviey oo Chio N.5. HEAD OFFICE - - EDINBURGH
,» P. Q. tie. P.Q., Cookshire P.Q., ) ) )
Quebia, 4.8 Harsand, N By Danelile, .- Grand Fali THOMAS HECTOR SMITH. Genera Manager GEORGE B. HART, Seotetary
™ BANKERS. « ' London Office—37 Nicholas Lane, Lombard Street, K. O.
o polon Bank of London, - Londos, G.B. ERTSON, Manager. THOMAS NESS, Awistant Managee © -
The Bank of New York New York JAMES ROB ag
New g, ‘:ndNr::lﬂog:‘ Bu';k Boston The Agency ot Colonlal and Foreign Baunks {s uudertaken and the éooepunuas“of Customers residing
B: 3k of Toronto - Montreal | the Colonies domiciled in London, retired on terms which will be

All other Banking business sonnested with England and

Seotinaa 1o aleo tressesred
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OFFICE, - -

Oapital Authorized

Oapital Subscribed .
Oapital Paid-up
Reost

BOARD OF DIRECTORS.

Cowan, Esq., President.
Jomn Rn.%sn S. HaMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclns?osh, M.D. Thomas Paterson, Esq.
T.H. McMiLLay, - - - - - - Cashier

NcHES — Midland, Tilsonburg, New Hamburg,

w%may. Pickeri‘:xg.oPaisley, Penetanguishene, and Port

erry, Tavistock, Ont.
P Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. olleo-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Hsap Orrice, - - QUEB.EC.
= \| 1,900,000
E:’.g. D Ol 8 150,000

BOARD OF DIRECTORS. -
R. AuperTe, Esq., President.

A. B. Duruis, Esq., v c::::—l’resi_d:t.
Hon, Judge Chauveau. . auver., Esq.
N. mgug.‘i-q. J. B. Laliberte ékl?orﬂer. KEsq.

P. LAFIAICI: - Ml;u;et Quebec Office.

N. Lavore, - - Inspector.

BRANCHES
Sherbrook:

Qe h
Qm":“' gﬁ‘ Jl‘l)ggh. St, Francois N.E., Beauce

Montreal. . Ste. Marie, Beauce.
berval, Lake St. John, Chicoutimi.
gfnvn, Ont. ] St. Hyacinthe, P.Q.

St. John's, P.Q.
Murray Bay, P Q.
Montmagny, P.Q.
AGENTS,
—The National Bank of Scotland, Lond
T TR
tates—The National Bank o y
Um‘%{iﬂ; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,. 91,000,000
! e 889,880
lhpihl Paid-up, 70,000

BOARD OF DIRECTORS.

Bllette. Que.

mouski, Que.

C D. Wakren, Esq. - - - President.
&m« DRYNAN,'EI:;!,' - - . Vice-President.
. ]J. Thomas. Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tueket’t, Esq.'. Hamilton.

Heap Orrick, - - - TORONTO
H. S. STraTHY, - General Manager.
J. A. M, ALrey - - - Inspector.
BnANl{;uns Ridget
t Ingerso own
6::?1?:;.0“ o gt'on, §amlLa, '
Dutton. Newcastle, Ont, ¥,
EBlmira, ‘North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
‘Guelph, Port Hope. Tilsonburg

pe.
N Sturgeon Falls,Ont. Windsor.
Hamliton B.:N KERS.

ain—The National Bank of Scotland.
g?w. t\’gﬂx‘—'ﬁe American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,

. 'S, N.B.
o"’““' . ST. STBPHEBN 200,000
Seser o 45,000
W.H, Toop, - - - - President.

P.Grant, - - - -  Cashier

AGENTS. co. N
—Messts. Glyn, Mills, Currie & Co. New
Yelt‘g‘-‘fg':nk of New’nYork, N.B.A. Boston—Globe
National Bagk.k hi‘%?““l—lnmk of Montreal. St
B— treal.
hll))nr'-ibtzssissued":m:ny tgit‘anch of the Bank of Montreal.

La Banque Jacques Cartier.

‘1869 Head Office, Montreal 1898
Capital Paid-up $500,000
Surplus ............. weneseer 291,000

1IRECTORS Hon ALPH. DEsJARDINS, President ;
Mr. A. S HameLin, Vice-President” M. Dumont Lavio-
lette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE Bienvenu, Gen'l Manager; M, ERNEST
BRUNEL, Asst. Manager; M. C. S. PoweLw, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. uebec—St. Jobn
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T,
Savings Department at Head Office and B h

Canada Permanent
Loan & Savings Company.

INCORPORATED 1865.

The Oldest and Largest Canadian Mortgage
Corporation,

Pald-up Capital
Reserve Fund

... 82,600,000
- 1,200,000
Head Office—ToroNnTO ST., TORONTO.
Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

|. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

EsTABLISHED IN 1850,

Subscribed Oapital . 83,333,500

Oapital Paid-ap.... 1,819,100

Reserve Fund 659,850
President, - - . C. H. GOODERHAM,
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JoHN Lecxie & T. GIBSON.

Western Ganada Loan and Savins Go.

INCORPORATED 1863.
Subscribed Capital $3,000,000
Pald-ap Capital 1,500,
Reserve Fund 770,000
OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres-
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt,

WALTER 8, LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly, Debentures issued for terms
of 8to 5 years, interest paid halt-yearly. Trustees are

emYowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LO!’(DON. ONT,

Capital Subscribed $5,000,000
Capital Paid-up 1,400,000
Reserve Fund 50,000

Money advanced on the security of Real Estate oD
favorable terms.
gebenmres issued in Currency or Sterling.

Money advanced on easy terms for long periods; re-
pa nt at borrower's option.
ebentures issued and money received on deposi..
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

and Trustees are authorized by Act ot Par-
lament lo invest in the Debentures ot this Company.
Interest allowed on Deposits .

J. W. LITTLE, G. A. SOMERVILLE,
Presi

ent. Manager.

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

President, G. H. GILLESPIE, Esq.

Vice-President, A. T. Woob, Esq. M.P.
Oapital Subscribed $1,500,000
Capital Paid-up 1,100,000 01

and Surplus Funds .. 849,100 08

Total Asset. 8,610,355 80

DEPOSITS received and Interest allowed at the

est gurrent rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by

law to invest in Debentures of this Society.
Head Ofice—King St., Hamilton.
C. FERRIE, Treasurer.

London & Canadian

Loan & Agency Co., Limited

DIVIDEND KO. 58

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this Company for the three months ending 30th Sep-
tember, 1899 {heing at the rate of six per cent. per ap-
num), has thisday been declared, and that the same will
be payable on 16th October proximo.

By order of the Directors.

V. B. WADSWORTH,
Manager.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .............ccnss.... 81,000,000 00

ROBERT REID (Collector ot Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Direotor.

NATHANIEL MXLLS, Manager,

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital............cecvrcenrrre® 630,200
Reserve Fund 170,000
Asset: 3,126,407

Foreign Agents—Piris. France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—-Com(?tmr Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—BE, of
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk, of the Republic, Nat'l Park Bank, Western Nat'l Bk.
3oston, Mass.—Nat'l Bk. ot the Commonwealth, Nat'l

(‘L]

DIRECTORS:
Messrs. D. ReGaN, President; W. J. REip, Vice-Pres.
Thos. McCormick, T. Beaitie, M.P.
and T. H. Smallman.
Money advaiced on improved tarms and productive
city an town properties, on favorable terms. Mort-

Bk. of the Republic, Merchants Nat'l Bank. g
[11.—Bk. of Montreal. Letters of Credit, for tra-
velars, etc., issued, available in all parts of the world.
Colleations made in all parts of the Dominijon.

s es ¥
Tgum reocived Debentures issued i Currenoy vr
g.

Ster!
C, P, BUTLER, Manager,

The Home Savings and Loan Company

LiMITED).

OFFICE: No. 18 CHURCH ST TORONTO.

Deposits received and interest at current rates allowed.
Money loaned on Mortguge on Real Estate, on reason-
able and convenient 5 -

Advances on collateral rity ot Deb , and
Bank and other Stooks.
Hox. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London & Ontario Investment Co.

(L1M1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir FrANk SMITH.
Vice-President, WiLLiax H. BEaTty, ES3
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W, B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, ¢ity and tow»

pro 3

doney received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Toronto.

The Building and Loan Association.
NOTICE.

Pursuant to the Loan Corporations Act of Ontario,
notice is hereby given that a meeting ot the Sharehold-
ers of the Building and Loan Association will be hejd
at the Head Office of said Company, No. 13 Toronto
Street, in the City of Toronto, on Wednesday the 15th
day ot November, 1899, at the hour of 2.30 o'clock in the
afternoon, for the purpose of considering, and, if approv
ed of, ratifying, an agreement between the Union Loan
and Savings Ccmpany and the Building and Loan Asso-
ciation, for the union, merger, amalgamation and con-
solidation of the said two Corporations into a Corpora”
tion to bear the name of * THE TORONTO MORT-
GAGE COMPANY."”

Dated the 30th day of September, 1899.

By order of the ( bard of %irectors.

WALTER GILLESPIE,
Managing Director

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subseribed $300,000
Capital Paid-up. 800,000
Reserve Fund 15,000
Deposits and Can. Deb 605,00¢

Money loanéd at low rates of interest on the secusit?
of Real Estate and Municipal Debentures.

Deposits received and interest allowed,
W. F. Cowan, President.
W. P. ALLzy, Vige-President.
T. H. McMILLAN, Seo-Treas
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The Canada Landed and National| JOHN STARK & CO.|The Trusts| , A% r
lavestment Comoany, Limited. Stock Brokers and Corporation | VAULTS

Hzap Orrice, % TORONTO ST., TORONTO. Investment Agents of Ontario | B kigsew.

26 Toronto Btreet, TORONTO
Money carefully invested in Stocks, Bonds, etc.

Money to lend on first-class city or farm property,
at lowest rates of interest.

Capital $3,008,000
Rost. 350,000
Assets 4,359,660
DIRECTORS :
Jorn LaNG Braixix, Bsq., - - - - President,
Joun Hoskiy, Esq., Q.C., LL.D,, - - ViceP
ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., J. Osborne,

1,. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managet.

ENTRAL roaxans
CANADA o
Cor. King and Victoria Sts.,, TORONTO.

This Company is prepared to Purchase, Supply In-

vestors with, and Negotiate Loans upon

g GOVERNMENT,

¢ pend . 4 ¥ MUNICIPAL AND

f for CORPORATK)N

[ Piavlﬂuphlf?::l

§ horiaiicnd  Bonds & Stocks
Wiy A A SRR

Deposits Received, Interest allowed.
Uebentures Issued. Forl, 2, 3, 4, or & years,
with interest, coupons attached.

E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized OCap
Paid-up Oapital ....
Reserved ds ......

President—J]as. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governdr of Ontario.

General Manager—E. H, Kertland.

Manager of the Manitoba Branch—Hon, J. N. Kirch-
bofter, Brandon. Agents for Scotland—Measrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Subsocribed Capital $3,000,000
Paid-up Caplta 1,900,000
Reserve Fund 490,000
Total Assets 8,740,653
Total Liabilities 2,011,211

Debentures issued for 3 or 6§ years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontarlo 1899

Union Loan & Savings Co.

NOTICE.

Pursuant to the Loan Corporations Act of Ontario,
notice is hereby given that a meeting of the Sharehold-
ers of the Union Loan and Savings Company will be
held at the Head Office of said Company, No. 30 To-
ronto Street, in the City of Toronto, on Wednesday, the
15th day of November, 1859, at the hour of twelve o'clock
noon, for the purpose of ¢rnsidering, and, if approved of,
tatifying, an agresment between the Union Loan Savings
Company and the Building and Loan A {ation, for the

FERGUSSON & BLAIKIE,

G. Towrr FERGUSSON,
g[temlre\ia T%romo
oc xchange.
. W, Braig, €

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

—ALSO—

NEW YORK STOCKS.

23 Toronto-street, Toronto. Phone 1352

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission. ’

JOHN LOW

Member of the Stock Exchange.

Stock and
Share Broker

A.E. Ames

Ctack

£8 81, Francols
XAVIER BTREET,
MONTREAL.

Executeorders for se-
curities on the Stock
Exchanges of To-
ronto,— Montreal,—
New York, Chicago,

& co Philadelphia, Bos-
- ton, and London,
Eng

BANKERS and

BROKERS Receive deposits
sxlxlb)ect :o cheqgue—
allow interest on

10 KING ST. WEST, ge osits and credit
alances,
TOROITO Transact a gen-

1 fi i
BJY \ND SBLL N ;re:s. nvancial busi

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for lavestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Deb
Corporation Securities a specialty.

Inquiries respeoting investments freely answered,

Munigcipal

union, merger, amalgamation and consolidation of the
said two Corporations into a Corporation to bear the
name of “THE TORONTO MORTGAGE COMPANY.”
Dated the 3)th Day ot September, 1899.
By order of the Board of Directors.

JAMES C. McGEE, Manager.

TRUST B LOM . F CANAA

ESTABLISHED 1851.

The Western I:oan and Trast Co.

ted b sL urri:g. f the Legiak
T of ature.
st A 82,000,000

Authorized 00
Assots ................ $2,417,237 86
ce—No. nt Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esg., W. Barclay Steghens. Esq., R. Prefontaine, Esq.,
x. .. R..W. Knight, sqwjohn Hoodless, Esq., J. H.
reenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :

e HON. A. W. OGILVIE, - - - - President
pubs apital £1,500000 | WM, STRACHAN Esq};. : < I Vice-President
-up Capi 835,000 | W, BARCLAY STEPHENS, Esq. - -  Manager
Reserve Fund 183,407 | J. W. MICHAUD, Esq - - Accountant

Heap Orrice: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.,
Portage Ave.,, WINNIPEG

Money advanoed at lowest urrentrateson the sequrity
of improved tarms and productive city p

R. D. MACDONNELL
L. EDYE

Orrices v CaNADA: {

el 4

} Commigsioners.

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHEANTS BANK OF CANADA.
This company acts as Assignee, Administrator, Ex-
eoutor, Trustee, ‘eoelvel‘. Committee of Lunatis, Guar-
dﬁ. Liquidator, etc., etc  Also as agent for the above

offices.
Debentures issued for three ot five years; both de-
oollested in

bentures :tnd lnmu‘:‘ to;l tl:z humo oan
an, Fm Canada out sharge.
v ot further pasticulars address the Manager.

Toronto

AUTHORIZED CAPITAL, $1.000.000

PRESIDENT, . . 'Hou. . C. Aixins, P.C
ViICE-PRESIDENTS, gg: gf‘CF‘ bg:_"w"m“
This Compa‘lv\iy acts as Administrator in the case o}
intestacy, or with will annexed, Executor, .
Reocniver, Oommittee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for

the above offices.

All manner of trusts asoepted : Monevs |1nv sted.
Estates Managed ; Rents, 1 &o.y d
Bonds, Debentures, &¢., issued and countersignea.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors business with the Corporation are
retained in tgl:;msdonﬂ care of same.
A.E. PLUMMER Manager

Toronto - -
Ang Safe

(jeneral
llepgglut"s TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Clpltll ) . . .
Reserve Fund, . .

Chartered to act as Executor, Administrater,
Trustee, & » Aulgnoo. Com: »
Reoeiver, Agent, etc., and for the faithful pertor-
Rx‘a;:l:e of all such duties its capital and surplus are

Ail securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

$1,000,000
$250,000

Solicitors bﬁngl:cf Estate or other business to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondence inﬂted.
J. W. LANGMUIR,
Managing Directer

Established 1864.

MININGC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in thatdistrict.

To audit Mining and other Accounts—Revise aad
report upon Crenflts there—In the collection of
Accounts and in the capacity ot Trustee or Liquiiator.

A. B. 0. Code—Clarkson & Oroma.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed . $400,000

Cagital Pald-up 'uo.m

Assets 170,500
Money Loaned on improved freehold at

low rates,
Liberal terms of repayment. .

JOHN HILLOCK, JOHN FIRSTBROO!&N
Presiden Vice-President

A. J. PATTISON, Secretary.

E_ J. Henderson

Assignee in Trust

Recelver, eto.
Front Street West Telephone 170

TORONTO
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Debentures.

Municipal, Government and Railway Bonds bou:ht
and sold, L

Can always supply bonds Buitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purch: sed
tor Cash or on margin and carried atthe lowest rates uf
Interest.

H. O'HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O:Hara
Members Toronto Stock Excharge), W, J. O'Hata
Member Toronto Stock Exchange).

GEORGE KERR. WaLTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Bullding, - - TORONTO

‘Deal in all Domestic and Foreign Securities, includiig
Mining Stocks.

N. Y. Correspondents: Henry CLEwS & Co.

~ J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

“@len Matvr,” Miss VeaLs’ ScHooL

OOR. SPADINA AVE. & morris sT, TORONTO.
PUPILS PREPARED FOR THE UNIVERSITIES.

ESTABLISHED 1845,

L. COFFEE & CO..

Grain Commission

Merchants-
THOMAS FLYNN. 12 Board ot Trade Buildu-
JOHN L, COFFEE. Tovronto, Ontarlo

THE TRUSTS *
GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President - J. R. STRATTON, M.P P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investmert
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing th:
Company executor or trustee held withou!
charge. Correspondence invited.

T. P. COFFEE, Manager.

AND

DECISIONS IN COMMERCIAL LAW

NEWELL v. MAGEE—In a lease of a
farm for five years, containing a coven-
ant by the lessor for quiet enjoyment, the
lessee agreed that if the place were sold,
and he should receive one month’'s
notice prior to the expiration of any
year, he would give up peaceable poses-
sion, and allow any incoming tenant to
plough the land after harvest. Before
the expiration of the lease, the place was
sold and conveyed to a purchaser, and an
assignment of the lease made to him. In
the fall of the year, after the purchase,
and before the leesee had harvested his
crop, the purchaser entered on the land
and ploughed it up, thereby causing in-
jury to the lessee. It was held that the
purchaser was a “tenant” within the mean-
ing of the covenant as to an incoming
tenant, but that he had no right to enter
on the property before the plaintiff had
harvested his crop, and was a trespasser,
and liable for damages caused thereby.
It was also held that no liability was im-
posed on the lessor under the covenant
for quiet enjoyment.

Towner v. THE HiawatHAa GoLp MiIN-
ING AND MrILLING CompPaNy.—This was
an action brought against the company
for penalties under the Ontario Com-
panies’ Act, R.S.O., Ch. 19i. A list of
shareholders, transmitted to the provincial
secretary, contained the name of a per-
son as holding a certain amount of stock
in a joint stock company, while in the
list posted up in the head office of thet
company the shareholder’s name was in-
advertently deleted. It was held that the
lists were not duplicates within the mean-
ing of R.S.0., Ch. 191, Section 79, of the
Ontario Companies’ Act, and that the
company were liable to a penalty under
the Act. Circumstances considered
moderating the amount of penalty.

in

SiNcE the opening of navigation up-
wards of 805,212 tons of coal has beem
brought into the port of Montreal from
the lower ports.

SeEvERAL Canadians were elected last
week on the directorate of the Havana
Traction Company, at a meeting at Jersey
City. Sir William Van Horne is presi-
dent, and Frederick Nichols, treasurer.
Toronto men on the directorate are: Hon.
George A. Cox, William Mackenzie,
Z. A. Lash, Byron E. Walker, W.
R. Brock, and A. E. Ames. The com-
pany is to build railroads in Cuba.

Tne Hall Mines, Limited, at Nelson,
B.C., send us the result of the company’s
smelting operations for the four weeks
ending September 3oth, 1899. The com-
pany smelted 5,142 tons of Silver King
ore, containing (approximately), 119 tons
of copper, and 80,000 ounces of silver.
As to lead smelting, 116 tons of Silver
King ore and 836 tons of purchased ores
were smelted; 170 tons of silver-lead bul-
lion was proguced, containing (approxi-
mately), 165 tons of lead, 23,820 ounces
of silver, 048 ounces of gold.

HN MACK

Public Accountant, Auditor, Receiver!}

and Trustee

Baok of Commerce Bldg., Toronto

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com*
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve 37,535 90
Total Assets ..... 1,427,931 i1

Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest ccupons atiached, payable
half-yearly. .

J. R. STRATTON, M.P.P., President.

. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. B. THOMSON, Q.C.

srssescecnae

DAVID HENDERSON, Offices:

GEORGE BELL, Board of Trade Building®
JOHN B. HOLDEN TORONTO.

W. N, TILLEY. CAN,

G. G. S. LinpsEy, y.C. . W. Ripout WADSWORTH-

6. 6. S. LINDSEY & CO.

Barristers, Solicitors, Notary, &c-

Freehold Loan Building, Ccrner
Aaelaide and Victorla Streets,
Suite 77 and 78.

Telephone No. 2984, TORONTO.

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C, P. MULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh l? Macdonald, Q.C. 1. Stewart Tupper, @.C
rank H. Phippen.  William J. Tupper.

Solicitors for: The Bank of lontreal, The Bank of
British North America, The Merchants Bank of Canadsa-
The Canadian Pacific Railway Co., The Hudson's Ba¥
Company.

R

'D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inps of Court Building

VANCOUVER, B.C.

g
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Styles and Fabrics in
Gentlemen’s Garb

Wi'h the autumn weather comes the :
demand for heavier clothing, with the i
autumn tints come the new eflects in de- i
siens aud colorings in fibrics and in :
these days changes are as radical in men's
w. ar as for th: radies.

HENRY A. TAYLOR

Draper the Rossin Block, keeps close
t.b in the minutest d~tail of all style |
changes in men’s garments, and he has
learred that they appreciate the high-class
—the hetrer quality— he uitra stylish—
and he is not only prepared with a most
splendii stock of new imported woo'lens
in lin s ¢ mfined almost exclusively to 1
himsel’, but heis showing the latest plates l
in English and American designs, alorg-
sidn of some new novel thirgs of his own
fashi nig  which go t prove him an
artist tsilor and keep him in the front
rank as a fishioner tor men, He i vites
all who believe in the adage : ** It pays to
pay tor qua'ity,” to call and inspect his
stock any day.

i

SQQ shbbbbhbbbdde
Character Tells

The extra characte
on the UNDERWOOD
combined with v.s-
ible writing and tah-
ulating device, t I’
their own tale,
Over Ome Hun-
dred Underwooas
B were sold last month
i —nnly going tosh
that our patrons
Kknow a GOOD THING
when they see i’.
The BEST is th«

CHEAPEST andthe

Underwood is the Best

SOLE AGENTS :

CREELMAN BROS, TYPEWRITER CO.

TORONTO, ONT.
MONTREAL, HAMILTON, OTTAWA, LONDON.

TRUSTS

ot every descripidon accepted and exe-
cuted, Acts as Admiuistrator, Executor,

Guardian, Assignee and Liquidator.
Mon¢y in any amount upon reat estate

- or approved collaterals at lowest market
rates.

BIK RICHARD CARTWRIGHT,
Presideut.

S, ¥F. McKINNON, } Yice-

JAMES NCOTT, Presidents,

A.W. McDOUGALD, Maua ger.

TRUST & SAFETY DEPO DEPARTMENTS

IN WINNIPE® and throughout the Province of Mari-
w toba The Monetary Times is represented by Mr.
E.BARLEY, at 357 Cumberland St., that city.

Murray's Inferest Tables,

Revised Edition.

i The only Most complete Tables in the marke:

{ Table i —23,3,3} 4, 43 5,54 6,6}, 1. 7

H Showmg% : and 8 per cent, From 1 day to

i PerCent. : On 8$1to $10.000. Apply to B. W.

H Rates, : MURRAY, Accountant's Office.
o Price §10: Supreme Court of Ontario, Torouto

LT wereee 8 Ontario.

i] A BREAK in the seventh

Mercantile Summary.

lock of
Beauharnois canal on Friday last delayed
navigation for several days.

A pEspaTcu dated 13th October, from
Charleston, Tl1,, states that broom corn has
been advanced to $100 per ton—an ad-
vance of $30 within the last ten days.

THE Proprietary Medicine Association
decided on Friday last upon an increase
of 5 per cent. in the prices of all patent
medicines sold through the Dominion of
Canada. The increase was to take effect
on Monday, 16th,

APPLICATION has been made for a
charter of incorporation by letters patent
under the provisions of The Companies’
Act, of “The F. B. Lovitt Company
(Limited).” The chief place of business
of the company will be the town of Yar-
mouth, Nova Scotia. The proposed
amount of capital stock is $12,000.

Tre Canadian Department of Public
’Works last week awarded a contract for
165 tons of wire to J. A. Seybold, of
Ottawa, for building telgraph lines from
Quesnel to Atlin, British Columbia. When
this line is completed, there will be
direct communication by that route be-
tween Dawson in the Yukon, and the out-
side world,

TrE firm of Clark Bros., of Bear River,
have acquired the saw, grist and threshing
milling property at Kingston, N.S. This
property includes a sash and door factory
driven by a good water power. The pur-
chase also includes extensive timber lands
upon which Clark Bros. will erect a port-
able mill with the intention of cutting a
million and a half of lumber next year.

WE learn from Montreal that Dr. T.
A, Brisson, general agent of the Societe
de Colonization et de Rapatriement, in
charge of the colonization department of
Quebec, at the Paris Exhibition, leaves
for Europe in company with M. Louis
Herbette. Mr. L. E. Carufel, who has
been appointed to a similar office, is to
leave in a few months later. April 15th is
the opening day of the fair.

For some years, Adelard Marcotte has
been running a cheese factory at St.
Géorge de Windsor, Que. He recently
branched out into a small general store,
which has apparently proved his undoing,
and he has assigned. owing $3,200, and
showing assets of $2,300.——John Hall, a
woolen manufacture, in a moderate way,
at Trenholmeville, Que., has been making
an uphill fight for several years. suits ap-
pearing against him from time to time.
He has finally had to assign. Particulars
of liabilities are not yet available.——
With eight years’ experience, as clerk,
and a limited capital, Sylvio De Morasse
began storekeeping for himself in August
last year at Plessisville, Que. He has now
assigned, owing $2,220, and is said to
show assets of only $900.——A similar ex-
perience has been that of Archambault
& Marsan, who started a grocery business
at L’Assumption, Que., just about the
same time, with the assistance of their
parents,

the

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our ext.usive
Windmull, Pomp & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO0., Limited

Atlantic Ave., TORONTO, ONT,

...CATALOCUES...

1t will pay advertisers to look into the merits o

Photo Book Paper

. It is unrivalled for illustrated
work, is durable, handsome, and economical.
. had of any printer.
Write us for descriptive pamphilet.

m Pm co’ TORONTO and

MONT.

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.
Code—MOREING & NEALS.

To be

Phone 2211.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141,
This is the latest and most improved Leaf
Binder in the market. Perfectly flat opening.
The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instanily without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Limited

Account Book Manufacturers, Stationers,
Bookbinders, &e.

84-68 KiNG ST. EAST, TORONTO

rmomm‘swi
: :

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

§Toronto Paper Mfg. Co.

(% 2 % 2% %
22224224 20%2%52%2%2%

MILLS AT CORNWALL
VUV VAV VWAVWWN

Wmn. Barber & Bros.

PIENES

GEORGETOWN, =~ = -«

MANUFACTURERS OF

L %2 2 % 2 2 9

ONTARIO,

Book Papers, Weekly News, and
Colored Speciaities -

JOHN BARBER
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B. Wilson-Smith, Meldrum & Co.
Brokers

EXCHANGE

STANDARD CHAMBERS, 151 ST, JAMEKS
STREKT, MONTREAL
Members of the M I Stock Exchange.
Orders for the purchase and sale of stocks and
Geads listed on the Montreal, London, New York

aund Toronto Stock Bxchanges promptly exe-
cmted. .

Ganadian Manufacturerg

desirous of opening an Australian connec-

tion are requested to correspond with
S8COTT, HENDERSON & CO., Syd-
mey, New South Wales.
Bank of New South Wales, Sydney; J. S.

References:

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

N e da ol
The latest‘* vq
Official Test of the

New American
Turbine

At Holyoke proves it

to be the llost

Powerful and Most Efficient
Water Wheel made.

=.8.h t:h:vler 500 h.p. under 15 ft. head, fitted
atest lifung cylinder gate oc swing

ntu.r;lnd on vertical or horizontal shafis as 1

§

We turnish it in sizes to develop trom 3

uired. Heavy machine dressed gears, iron
md&etrm.grdu elevator machinery. Designs
for the improvements of water powers executed.
THE WM, KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Bullding

AAARAAA A At ol s dd &

~The $St..Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent culsiNg, cen.
tral location and general comfort are
reasons for its popularity. . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor

Mercantile Summary.

FroM Sherbrooke, Que., we hear of two
grocery failures, E. L. Denis & Co., only
started there last spring, Mr. Denis hav-
ing removed from Lachine, where he had
failed in the fall of 1808, with liabilities
of $8.400, getting no settlement. E. M.
Blanchard had a somewhat longer record,
having done a small business.some six

i
vears, but has assigned on demand of a !

local firm.

C. 1. GreNIER, Montreal, corset manu-
facturer, is making an offer of 20 cents.
He owes $28,000.——The liabilities of R.

MACK

i The Rubber Stamp Man, so-
: licits a trial order for any-
thing in the line of Rubber

Write him.
C. W.MACK. 11 King W., Toronte

S:amps.

[
LIMITED

W. Webb & Co., druggists, Montreal, re-
ported failed last week, foot up to some
$14.c00, Mr. Webb, Sr, figuring as a:
credizor for $8,000 odd. The stock will,
barely pay the rent, it is said. and the !
only other item of assets is a lot of '
doubtful book assets. J. H. Fleury,
also of Montreal, formerly clerk with a |
wholesale furniture house, began business |
as a retailer in the same line last April,

and is already in the hands of the as-
signee.

QuiITE a little run of failures is re-
ported among Montreal boot and shoe

men during the past week, but they are
mostly among small retailers. One East
End manufacturer of modest calibre, C.
Charron by name, has gone to the wall,
but his troubles are mainly due to the
suspension of the Ville Marie Bank,
whose liquidators have made a demand
of assignment upon an apparent claim of
$53.000, which, however, is believed to be
much exaggerated, and which is being
investigated, but in the meantime he has
filed consent to assign. His direct mer-
chandise liabilities are stated at only
$5.000 to $6,000.——Joseph Hillman, re-
tailer, has assigned, owing $3,200. A
demand in insolvency has been made up-
on A. Demers & Co.; Mrs. Demers, re-
gistered owner. J. Corcoran, who in
March, 1898, compromised liabilities of
$4,200 at 30 cents, is also reported insol-
vent.—J. A. Mooney, formerly in
leather, and who went in the boot and
shoe line several years ago, making a
specialty of buying bankrupt stocks, and
having branches in different suburbs ot
the city, has become embarrassed, and is
seeking a settlement at 35 cents; liabilities
reach about $10,000.

In the stationery trade of Canada.
larger supplies o(y stationery.

also means increased
should be with stationers

1 harvest will be proportionate,
{ Fancy Papers,
satisfactory. ~Correspondence invited.

The Barber & Ellis Co.: Limited

\WHOLESALE AND MANUFACTURING STATIONERS,

THIS IS THE ——aaaa
GROWING TIMNE

Business houses doing increased trade requi::e
Prosperous times means a better class of stationery. This
correspondence in society as well as business circles.

ALSO THE REAPING TIME

; But all must reap what they sow. Fill your shelves with poor out-dated stock and your
If you handle our Bonds,
and our Peerless Envelopes you

This then

Letters, Notes and
will find the reaping time

Bay 8t., Toronto

SUCCESSORS TO

W, A. Johnson Electric Co.

he Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric

Lighting
and Power
Apparatus

FOR DIRECT ANVD
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

s

Wm. Parks & Son
COTTON MANUFACTURERS

. SPROUL SMITH, 24 Wellington St. W

;gan’t;:. AVID I'(rAY. Fruets ?ﬂlldlng. 1M“Bum‘|m
. t

W arps tor Ontario, OFonto, Spealsl Agent for

Mills —New Bru X O Mille, 8¢
John Cotton Mills. nawle otton *

AGENTS—

(HOOL
[TURE

LIMITE‘D

CANADIAN

S
CEX
OFF

u%‘_.

Pj_?g STON.ONT
ar.»m}

FINE BANK.OFFICE,COURT HOUSE AND
DRUG STORE FITTINCS

|

A SPECIALTY ”mmmmﬁ\l‘
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In Stock and for 1
Import: l

SALTPETRE
EPSOM SALTS

|
COPLAND & COMPANY !

MONTREAL and GLASGOW {

HODGSON, SUMNER & (0.

offer to the trade speoial values in

Bry Goods, Smallwares and Fancy
- Goods.

Ho,8eDts for the celebrated Churoh Gate brand cf
Oslery, \

347 St. Paul Street MONTREAL |
WHOLESALE ONLY.

Sicilian Asphalt <ms—

Rock, Powdered ~ Highest grades only

and astic.

YY) H.-& A. B. AVELINE &60.
Sole agents in Canada. Oatania, Italy,

.

8. McLAREN & 00., 708 Oraix St., Montrea!

Baylis Mfg. Co.

16 to 28 Nazareth Strect,
MONTREAL.

Mt . . . \Yarpighes, Japans
Yachinery oils, | Printing [nks
‘:lf Groase, &¢. | White Lead

THE CANADIAN
COLORED COTTON MILLS CO.

i Cottonades, Tickings, Denims, Awn-

1288, Shirtings, Flannelettes, Ginghams,

conhyrs, Skirtings, Dress Goods, Lawns,
tton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & Co.

AGENTS,
aad Toronio.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
Tepairs for the following makes of stoves :

rand Universal Range, Uni-
Vergal, Premium Universal,
Prize Universal, Home Uni-
Vergal, Elegant (formerly made
by |. M. Williams & Co.). Brilliant.
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.). Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &

Dous’ stoves. Also for all kinds bear-
Ing our name.

- WM, CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

vvareneed

Montreal

20990 429% VA0 VAN VIV

Mercantile Summaryv.

THE president of the Canadian Pacific
Railway has declared that the company
will build in Winnipeg next spring a large
hotel and station combined, costing
about a million dollars. It will be 320 by
208 feet, six stories high. with
story towers.

THE directors of the Quebec, Hamilton
and Fort William Navigation Company
met on Monday last, and decided to ac-
cept the offer to build two steamers
cabled from the Old Country by Adam
Mackay. The steamers will cost in the
neighborhood of $260.000 or $275,000.

THE annual report of McGill Univer-
sity, Montreal, says, in part, as

@

three

follows:
The number of students in the several
faculties, as reported so far are: Law. 61;
Medicine, 436; Arts, 269: Applied Science,
229; Comparative Medicine and Veter-
inary Science, 15. These numbers com-
pare favorably with those of last session.

ISLAND CITY

Pure Wg;tc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 168 & 190 McGill St.

MONTREAL .
100 Bay 8t., Toronto.

| The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

JAMES A. SworD commenced business

in men’s furnishings, in Toronto, about
five years ago.

manufacture

He also went into thei

of men's neckwcar. ctc.,!
and opened up branch stores throughout
this city in the men’s

furnishing  line. !
Owing

to heavy expenses and strong |
competition, he has been forced to assign,i
with assets of about $19,000, and liabili- |
ties of $18,800.

Tue Grand Trunk and Canadian Paci-
fic Railway people have unusual difficulty |
in finding cars by which they can accom-
modate their shippers. The Grand Trunk !
Railway were short at least 1,500 cars
for loading purposes last Monday. Cars
are being made in the workshops of both
companies over the entire system, and

flat cars are being converted into box
cars. i

CenTRAL Freight Association lines
have adopted the recommendation of the
Trunk Line Committee to make a further
advance in grain rates on November 1st,
The, rate on export corn from Chicago
to New York will be 18 cents per
hundred pounds, and on domestic corn,
20 cents. On all other articles of grain
or grain products, the export rate from
Chicago to New York will be 20 cents,
and the domestic rates 22 cents. The new

Electrical Apparatus
and .
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Go,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-

tariff is the highest made in five years.

—It was the principal merit ot the
American food exhibition, perhaps its:
only merit from the grocer’s standpoint,
that it taught the grocers a much-needed
lesson. Visiting storekeepers, hailing
from frowsy, dingy. badly-littered stores,
were dazzled by the simple effects of the
booth-decorations in the food shows, but
upon closer inspection they found that the
same effects were within their own reach,
at the cost of a little bunting or other
drapery. and the time spent in arranging
goods in neat, harmonious piles, and ﬁut:
ing or gathering the drapery.—Merchants
Review.

SUSPENDERS

GUARANTEED

known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 1b. boxe

‘““ CROWN ”” CRANULATED

Special Brand, the finest that can be maa..

EXTRA CRANULATEW

Very Superior Quality,

CREAM SUCAPRS

(Not Dried).

YELLOW SUCARY

Of allGrades and Standards.

SYRUPS

Ot all Grades in Barreis and Half Barrels

SOLE MAKERS

O high class syrups, in tins, 21b . and 8 1bs. each
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a B. PETRY:‘
ccountant, Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-

NOW READY

Demy Octavo, 3560 Pages.
Cloth $1.50

CANADIAN LAWYER

Revised Edition. Price 8$1.50

This new edition has been very much increased in
size, and the Law has been revised up to date, The
alm has been to make it a Practlcal Book of General
Iaformation on Law for every Province in the Dominion ;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., etc.

Sent by book-post, prepaid, to any part of Canada

- on receipt of price.
Catalogues free on application.

THE CARSWELL COY, Limited,

TORONTO, ONT.

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

Short Talks on Advertising ”’

224 pages, 123 illustrations ; sent post-paid
on receipt of price.

Paper binding, lithogrsphed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘‘ Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is 1llustrated by pictures intended to lend a humorous
turn to many of the seatences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
—@Geo. P. Rowell,

“ Excellent Work."—Buffalo Evening News.

“ Interesting and profitable.”— Baltimore Herald,

“ Lively and Sensible."—Philadelphia Evening
Telegram.

‘ Handsome and Clever."—New York Press.

** Should be read twice,"—Cleveland World.

“ Should be on the desk  every advertiser.”"—~Cleve
land Press. .

‘ Best thing we have seen.”—Buffalo Express.

* Most practical and helpfu',” — Minneapolis Journal

* Every advertiser may read with profit."—St. Louis
Post-Dispatch. .

“ Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record.

* Most— nteresting of all iastructive Books."—Buffalo
Times.

““ Full of ideas of value,"—Cleveland Leader.

“ Nothing humdrum or .commonplace.”—Buffalo
Commercial,

**Full ot snappy, commonsense hints."—Boston 4d-
vertiser. i

* Striking and readable.” - Baltimore American.

‘* Cannot fail to prove interesting.” - Pittsburg Press.

‘* Should be in the hands of every business man.”—
Philadelphia Ledger.

J. W. SwmrrH, hotel keeper, at Ymir,
B.C,, is reported to have left the coun-
try, with quite a number of unsettled ac-
counts.

Tue hardware and grocery stock of J.
S. Dewar, at Clifford, has been sold to
William Pickard. J. W. Moore & Co,,
dealers in groceries, etc., at Peterboro.
have sold their stock to Ellis & White.
——J. E. Dowdle has bought the general
stock of R. & A. Neilson, at Proton
Station, valued at about $3.500.

IN the report of the Molsons Bank
meeting, printed in last issue, in the gen.-
manager's remarks, the amount of dis-
counts on his coming to the bank, thirty
years ago, was given as $11,053. The
amount should have been $1,153,000;
which was contrasted with the $13,753,000
of ‘the year just closed.

WE hear of the death this week of Mr.
Thomas Stone, a pioneer dry goods mer-

,chant of Chatham, Ont., from au attack

of acute peritonitis. He was born in
Leeds County, Ont., in 1827. and in 1847
went to Chatham to be clerk in a dry
goods store, and subsequently became pro-
prietor of the whole business. The firm
has of late been T. Stone & Son. The
deceased gentleman was a good merchant
and an energetic citizen, whose long
career was in many respects an example
to young storekeepers.

Lewis KriBs, who has had a flour,
saw, and planing mill at Hespeler for
nearly forty years, has assigned. At one
time he was supposed to be in a good
position, being estimated worth $30,000.
His son, W.A,, an M.P.P,, has to a great
degree managed the business for some
years. A meeting of creditors was re-
cently held, but we have not learned
what took place. His assets are estimated
at  $22,800, mortgages and preferred
claims are $12,000. Liabilities about $30,-
000.——The second-hand turniture stock
of E. Keene & Son, at London, has been
sold by the mortgagees. ‘

It is nearly fifteen years since James
Bemrose opened a general store at Brad-
ford, along with his brother, and they
dissolved partnership in 1892, his brother
taking over the branch at Churchill.
About three years later, James opened
shop in Lefroy, but never accumulated
wealth, and now makes an assignment.
~——Michael Sarles seems to have had
enough. He succeeded Weston & Sarles
just ten years ago. A year later he
formed a partnership with Gilbert Grass,
who, in March, 1896, assigned, and Grass
retired. Sarles then claimed a surplus of
$4,500. In January last he got an exten-
sion of ten months; now he assigns.

v Gold Medals, Paris, 1878:1889. !

JOSEPH GILLOTT'S

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

DA DAND NN XD

‘

=22 PENS

MR L LU DOV

FOR SALE

One of the best grocery, flour, feed and seed busi-
nesses west of Winnipeg, for sale. Apply Box 52, caré
of Monetary Times, Toronto.

A THOROUGHLY COMPETENT, Young Womal
with several Jears' experience il an insurance
office in the United States as general clerk, desires 8
position in this city Excellent testimonials as to char-
acter and ability turnished. Apply 62 Church street.

A SNAP

FOR SALE—A $20,000 hotel doing the best payité
business, with no exception, in the Kootenay country ©
British Columbia.  For particulars apply X. Y. Z , caré
Box 459, Monetary Times, Toronto. -

WANTED

First-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent it in the
City of Toronto. Good opportunity for permanent
connection. Address

“ UNDERWRITER,”
Care of Monetary Times

The Town of Edmonton, N.W.T., offers for sale by
tender the following municipal debentures :

1. 82,795 dated 1st April, 1899, payable in twenlyf
years with 57 interest half-yearly, less the first hal
yeac's interest.

2. §6%6 dated 1st February, 1899, payable in tef;
years, with 57 interest half-yearly, less the first hal
year’s interest. .

The purchase money to be payable at par in Ed-
monton. Tenders to be separate for each d-bentur®
and to be received on or before November ist next by

the undersigned.
F. K. GIBSON, Town Clerk.
Edmonton, Sept. Yth, 1899,

GITY OF VICTORIA,

BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

; "
Sealed tenders endorsed “Tendcrs for Debentures 4
will be received at the office of the undersigned up to
p m. on the 31th day of October, 1299, for the g}!rcha.”
of Debentures of the Corporation of the City of Victorid:
B.C., amounting to $210,000, or its sterling equivalenl i
the rate of $4.864 to the one pound sterling in sums ¢
81,000, or its sterling equivalent as aforesaid, pa; !blf
in 20 years from 15th November, 1899, and bearing intef’
est from that date at the rate of four per cent. ipet “‘;
num, payable half-yearly, with principal and nte}‘”h
g‘ayable as aforesaid at the office of the Bank of Britis!
orth America either in London, England, New Yof!
Montreal, or Victoria, B.C.

The tenderer must state the price net at Victorl®
which he will pay.

In addition to the net price the purchaser will bavé
to pay the corporation the interest at four per cent.
the 15th November, 1399, to whatever date the money I
received by the City Treasurer.

The above debentures are issued under authorit ",’
“The Consolidated Debenture Loan By-Law, 1
with principal and interest secured by a rate on all rat
able land and improvements in the Corporation of the
City of Victorla, and are intended together with th¢
Sinking Fund on hand to ratire debentures amountinf
to $272,500, bearing inferest at the rate of 5% per annv™-

. d'l‘he Corporation does not bind itselt to accept an¥
ender.,

WELLINGTON J. DOWLER,
City Clerk.
City Hall, Victoria, B.C., August 1899,

Profitable Advertising

Art in Advertising

Is the leader in its field. It is bright, original and full

.| of ideas and suggestions for the business man, or

anyooe interested in the broad subject of advertising:
From 60 to 80 pages each month, fully illustrated.

Subscription Price, $1.00 per year
Foreign Subscription Price, $1.50 per year

10C. brings a sample copy if you mention this 8d-
ddress

Profitable Advertising and Art in Adverlising,
BOSTON, MASS,

KATE E. GRISWOLD, Ed. and Pub'r.

 _
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SAFE-BLOWERS have been plying their
trade in Quebec city. On Friday and
Saturday last three attempts were made,
two of them successful, and the marauders
got $115 and $12, respectively.

ON Friday last, the new screw steamer
“Manchester Corporation,” a three-decker,
45 feet long, sailed on her maiden trip
from Hamburg direct to Montreal, with
3,500 tons of sugar for the Canada Sugar
Refinery,

THE gross earnings of forty American
Tailroads for the first week in October

Were $7,048,339, as compared with $6,465,-
217 for the first week in October, 1898,

2n increase of $583,122. Thirty-five roads
out of theforty show increases, and five
decreases. Since January ist, the roads
Teferred to above earned $231,597,037, an
INcrease of $22,571,752 over the $200,025,-
285 reported for the corresponding period

of last year.
——

A GOIODCOPPSRTUNHIY for man witll: stl:ug, caj txy-
. tal. Can outright or will work o
Sixty-five per cent.“:ssuted.g Recommended by the best
{ sicians. The Health Suction Ventilator, for venti-
o rooms, apartments and offices Orders now on
and ready fo su ply. Call and see it in use, or write.
A CHEE*, 87 Davenport Road.

LIFE INSURANCE I'MANAGER
WANTED.

An old established British Insurance Company,
3nxious to extend their lite business in Canada, desires
to engage the services of a thoroughly competent man-
8ger for that purpuse.

Applications stating experience and qualifications to
be addressed 3

“INSURANCE,"
Care of Box 459, Monetary Times.

\\_‘___~_ —
Collections & Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.
Office—Over Canadian Bank of Commerce.

EALED TENDERS will be received by the
undersigned up till noon on Thursday, November
Oth, 1899, for the purchate of the

CITY OF KAMLOOPS

Water Works Loan Debentures, $27,000.00,
and Electric Light Loan Debentures,
) $10,500.00.
e Both geries bear interest at the rate of five per cent.
12) Per annum, payable half-yearly (April 1st and Oct.
t:&inl%gagre made payablein 50 years from the 1st Oc-
r) 0 R
be hcg ies ofthe by-laws and all other intormation may
2
7 SpRiying fo . {3 % CARMENT.
City Clerk's Office, Kamloops, B.C.

“DEENTURE FOR §

¢ Sealed tenders endorsed *‘Tender for Deben-
Ures” will be received at the officeof the under-
Ygned up to four o'clock p.m. on November
Yoth, 18gg, for the purchase of the following

g:?entures of the Town of Peterborough,

I. $5,412.14 thirty year Debentures bearing

3 Per cent. interest, payable half yearly. .

2. $4.410.92 twenty year Debentures bearing

3 Per cent. interest, payable half yearly.

b3 $13.388.69 thirty year Local Improvement

b;b?m“reS. guaranteed by the Muncipality,

Ting 3 per cent. interest, payable half yearly.

bt 96,050.98 twenty year Local Improvement

b:bfntm'es guaranteed by the Muncipality.
aring 3 per cent. interest, payable half yearly,

pes‘ 10,000 twenty year Debentures bearing ¢4
T.Cent. interest, payable half yearly

Urchase money to be payable at par at

it:terb"m“gh. The Corporation does not bind | g

to accept any tender.
S. R. ARMSTRONG
Pet, Town Clerk,
ex'b°l'0llgl:t, Oct. gth, 1899.

elf

h‘

Tue world’s hop crop for 1899, accord-
ing to the estimate of the American con-
sul, at Nuremburg, is about 250,000,000
pounds, of which the United States and
Great Britain will supply over one-third,
and Bavaria, Bohemia, and Alsace-Lor-
raine another third.

CHINESE TRADE INCREASING.

Were any proof needed of the vitality
of China’s foreign trade, says the last issue
of Bradstreets, the figures furnished in the
Yellow Book of Reports and Statistics re-
lating to the Chinese imperial maritime
customs for 1898 would supply it. In
spite of rebellions, floods, and a political
situation full of menace, the value of the
import trade surpassed all previous re-
cords, while the value of the export trade
exceeded that of every past year, except-
ing 1897, and the total volume of trade
(valued at 368,616,483 Haikwan
was the highest on record. The total
customs revenue for the year, however,
was 238,708 taels below that of 1897; for,
although export duties increased by 247,-
516 taels, the duties on imports showed
a decrease of 486,224 taels. One reason
why revenue has not kept pace with the
increase in the value of trade is a falling
off in opium duty and likin; another be-
ing the fall in exchange.

taels),

SOME FURTHER FIGURES ABOUT
SOUTH AFRICA.,

By way of supplementing what we
print elsewhere about South African trade,
we submit some figures, which will prove
interesting at the present time. Imports
of the Orange Free State in 1897 from
Cape Colony, Natal, Busutoland and the
South African Republic, and her exporty
thereto, were as under:

Imports, 1897 £1,231,609
.......... conen. £1,794,242

Exports, 1897
The following figures represent the im-
ports of the South African Republic for
1897, the dutiable being authentic, and the
total being estimated:
Imports, 1897, dutiable ..... £13,563,827
Total, imports, 189y, estimated. £21,515,000
Of this total £17,012,000 was from
Great Britain. The gold production for
1897 was £53,810,508, :

As to Cape Colony, her figures are as
under:

Total imports, 1897, were..... £17,997,780 ¢

Total exports, 1897, were..... £21,669,210

STOCKS IN MONTREAL.
MonTREAL, October 18th, 1899.

Debentures.

Municipal Debentures bought and soid, also
(iovernment and Railway Bonds. Securities snitable for
Investment by Trustees snd Insurance Companies and
t ¢ Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont,

We
Manufacture
A Fall

Line of

Brass
bGoods

AND

Specialties

FOR

Engineers,
Plumbers and
Heating
Contractors.

DELIVERY

- The Improved
? (Gresham

' Automatic
Injector

_Re-Starting
bonanca'irs Simple, Efficient, Cheap

ﬂf’@; ?mwm’ (é
; ﬁn’lfgg"‘:m )

Slow
Pay

E. EVANS.

J' ercial Customs Broker and Forwarding
A nﬁ""v??xcouv“ﬁﬁ? . Reliable information
e.}:dng to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and Genera)
Agent, Acgounts investizated and collected. Promp,
returns guaranteed. Rocin 11, Inns of Court Building
VANCUUVER, B.C. References furnished.

And Bad Accounts are
specialties with ou col-
lacting department.
Don't write anythisg off
until we see what we can
do with it.

R. @. DUN & CO.,
Toronto and Principal Cities
of Dominion.

Stocks.

Montreal .........
Ontario ......
Molsons ...
Toronto ...

.Cartier ...

erchants
Commerce
Union_ ..
Hochelag:
?‘asii‘oilale e

. Telegrap!
R. & Oe.g;hv.
Street Ry... xd.
Strest Ry New..
LT Y
CP.R. .eriean
Land Grant bds!
N. W. Land pfd
Bell Tele. ... ....
Mont. 4% stock

172
1104
3094

e
924

189

. ALTER
WaLess

GEORGB F. JRWELL, F.C.A., Public Accountant
and Auditor, Office, 861 Dundas Street, London,
Ont,

NTIES
cou

Grey ana Bruce collections made on
N on, lands valued and w;g. notices u:veod.
&  hoal " " Leading 1
companies, lawyers and wholesale merchants glagmoﬁ
coferences

1 &

H. H. MILLER, Hanover

SUCKLING & COMPANY,

Winnipeg.
Estate Agents and M , ﬂfﬁ.
Street (ground floor). %Ve a 'an:g:n o :

of estates, collection of rents and sale of cit: perties.

This agency has the management of over ngvempp.

9"5" fiteen years' experlence in Winni p:gpetty
2,

any y house in western

JOHN  RUTHERFORD, WEN SOUND, ONT.

Licensed Auoctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Lifs

and Plate Glass Insurance; several factory ami mill

sites In good locations to dispase of. Loans sfiscted.
t of references
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TORONTO ¢2
ENGDAYING 34"
COMDANY DS

IPHONE 2393.

| SPECIALISTS IN

. ENGRAYING |
HAL‘FTONE ENﬁnAvmm
= ENGRAVING |

It

THE ONLY ONE-—

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversi ed and
scattered interests with a “ Oredit
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men ave). It, however, you are not on
thelist, send for freesample copies and :
terms. (Mention Monetary Times.)

THE LAWYER & OREDIT MAN
150 Nassau St., New York City.

vl

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.LA,,C.P.A., Editor
contains intormation on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription %1 & year. Adver-
tisiug rates on appl\cation

ACCOUNTICS ASSOCIATION, Publishers
23 Pine St., NEW YORK CITY

AY

WUEL

i SA

147 FRONTST‘EASTTORU NTU

King Iron Works RHAU W

TORONTO, CANADA

~== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

CIRCHLAR

——RE-SAWS
are a necessity in a saw mill They increase the capa
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of

a bad face deal.

Transfers supply them and not over four extra me®
required to run one, .

1f some large mills can use three and four, you 68®
surely find one profitable Will be pleased to send you?
particulars and prices, .

WATERQUS, =~:r=

BUFFALO, N.Y.

arine
Engmes

pROPEL_LlL‘R ‘WBEELS—and their excellence
is acknowledged all over the lakes.
Write for prices.

Specialty

Luxfer Prisms
Daylight

T. Eaton Co.’s
Store.

BARSS S A SN NS

These
Cuts
Tell the
Story.

PARAF SIS b

FOR FURTHER INFORMATION WRITE THB

Luxfer Elism Co.

58 Yonge Street, Toronto.
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL oF COMMERCE, of Montreal (in 1869), the
TraDE Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

&« ISSUED EVERY FRIDAY MORNING «p

SUBSCRIPTION—POST-PAID $
$2.00 Per Year,
108, 6d. Sterling Per Year.
$2.00 United States Currency.
10 Cents,

‘CANADIAN SUBSCRIBERS,
BriTisH o
AMERICAN “
SinGLE CoPiEs

Book and Job Printing a Specialty

PUBLISHED BY
THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW, TROUT, President ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:

BUSINESS AND EDITORIAL OFFICES, 1392 PRINTING DEPARTMENT, 1488

TORONTO, FRIDAY, OCTOBER 20, 1899.

THE SITUATION.

After twenty-two years as Minister of the Crown,
Mr. Hardy retires from the Premiership of Ontario. He
Would not have retired now, except under the pressure of
declining health. The announcement of the reason for
retirement will be received by the public with profound
tegret. The ailment is one which will compel him here-
after to lead a quiet and retired life. There will be little
disposition to deny his claim to have spent his whole time
and his best energies in the service of the public; though
political opponents will of course do so with the reservation
that, in their opinion, the duties he has performed would
have been as safe or safer in other hands. Mr. Hardy
does well, in his retiring address, to denounce, in language
which the infamy calls for, certain practices carried on in
the name of the Liberal party, in some of the bye-elections.
These practices he unhesitatingly denounces, and says
they were the work of enemies of the Liberal party.
There is a sense in which this is undoubtedly true, though
the guilty men were hangers-on to the skirts of that .party.
“ Neither the Government, nor any member of the Gov-
ernment,” says Mr. Hardy, *“ nor any Liberal member of
the House, had any part in them, or knowledge of them
or sympathy with them.” The offenders ought soon to
meet due pu‘nishment. According to one rumor, Mr.
Hardy will be appointed to a Superior Court judgeship.
1t is a pity that one who has served the public so long and
S0 energetically—whether we agree with all his policy or
Not—should not have some honorable means of quietly
Tetiring, without the necessity of renewed labor, which
could scarcely be otherwise than a serious tax upon a
frame troubled with an ailment from which only tempo-
rary relief can be expected. .

One thousand is the number of the Canadian con-
tingent to aid Great Britain in the war in South Africa,
Which is nearly two-thirds as many as the Imperial Gov-
€fment, in the first instance, expected from all the great
Colonies of the Empire. The men will be selected from

ifferent parts of the country, but may act, when they
Teach their destination, as a single brigade. Heretofore
' wars in which the mother country and some of the
“olonies were engaged, no colonial militiaman above the
fank of captain was selected. In the war of 1812, this

a

- Quebec to the Cape or other South African port.
+ selection of the men from different parts of the country

' was exempt from all charge, for the same purpose.

| rule, if we may credit Major Richardson, was the cause of

considerable jealousy and friction. Col. Otter, in a
reported interview, referring to what will happen when the
Canadian contingent lands in South Africa, takes a very
reasonable view: ¢ As to what position I may hold out
there, I can’t say, and I am not worrying about it, in the
least, and if I can help it, I do not intend to allow any of
my officers to worry about what positions they will have
in the war, while they are on board the transport,” from
The

will give a far better representative body than if they had

! all been taken from one place, in which case strong local
i jealousy would have been provoked.

Though opinions differ as to details, there is general
agreement op the main point, that Canada should assist
in the war in South Africa. Canada will pay the expenses
of the troops till they land ; some think this is reasonable,
others would prefer that we should pay through the war;
but these and such details are minor considerations, the
essential thing being that Canada recognizes her duty in
the premises. There have been cases in which a colony
was called upon to support, and did support, a given num-
ber of troops. There is the case of. Jamaica, in the early
part of the century, in which there was some friction and
some objection to the kind of troops designated. Jamaica
was then a slave colony, and it was not the most prudent
thing conceivable to send thither at the cost of the colony,
black troops, who had themselves escaped from slavery
elsewhere. Besides, the question was asked, why should
Jamaica maintain a given number of troops, while Canada
Hap-
pily no questions such as these arise now; the colonial
troops are a voluntary offering, and a great many more
than are wanted would be forthcoming if required.

Canada has no regular army to draw upon, but the
men who go to the Transvaal will be selected from a large
number of volunteers. The best marksmen and the best
drilled men will be taken, and if, when they get there, they
be placed under such an officer as Col. Otter, we feel sure
that they will want only the opportunity to give a good
account of themselves. When Captain Clarke enrolled the
10oth Regiment here, he had much less promising material
to draw from; men less practiced in rifle shooting, men
who had seen less drill. He picked up, in Toronto, no less
than forty-nine lawyers and law students; good material,
but raw. We ought to be able to get 1,000 men, by selec-
tion, equal for all practical purposes, to the short-service
men of the British army. In officering them, no motive
but the desire to find the best qualified ought to guide the
selection. We have no reason to suppose that anything
else will be permitted.

In the beginning of the war the Boers have their
opportunity to show what they can do. Small bodies of
men have crossed the frontier, both from the Orange Free
State and the Transvaal, where they cut telegraphs, tear up
rails, forage a little, and if necessary run back across the
border. To Kimberly they early laid seige ; to Mafeking
they did the same. In Natal they at first moved warily
and did not show any disposition to move on Ladysmith.
By entrenching themselves much further up the country
and fortifying Laing’s Nek, they showed a desire to draw
the British troops much nearer the frontier of the Trans-
vaal, into which, in case of defeat, they can retreat under
conditions which would make it difficult, or impossible,
with the present disposable British force there, to follow
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them. Shut up in the fort at Kimberly is Mr. Cecil
Rhodes. Relief is wanted, but not perhaps urgently. Two
armored trains have been destroyed by the enemy ; telegraph
communication near the Transvaal border was cut, among
one of the first things done.

The attitude of the Boers, in the British possessions,
in Cape Colony and Natal, especially, is one of great
importance. The Cape Colony Government is in the
hands of the Africanders; and Mr. Schreiner, the Premier,
did all in his power to avert war ; so late as September 21,
he urged the British Government to make a ¢ magnani-
mous compromise,” with this view ; but general terms
settle no disputes. Since war has come, he asks the Boers
in Cape Colony to avoid acts of treason. But what is
wanted of the Cape is that it should give its utmost aid to
bring the war to a speedy and successful issue. In Natal
there are Boers who sympathize with the men of the
Transvaal, by whom the war was brought on. In all this,
the reason for sending to South Africa so large a British
forceas70,000men may be gathered. The Zulus, on theother
hand, stand ready to fly at the Boers in arms against her,
if Great Britain would hold up her little finger, as a signal
to begin, The Zulus are a fine race of men. On one
occasion they destroyed, to the last man, an inadequate
British force sent against them. For this a terrible
revenge was taken, in the killing in battle, of 12,000 of this
race. They cordially hate the Boers from whom, like
other natives, they have received the worst of treatment,
and would, if not held back, make waron them to-morrow.

Two weak spots in the armor of the Transvaal Boers
have thus early shown themselves. Report comes that sev-
eral bills due, in Europe, for supplies, have gone to protest ;
and the weakness of their transport service is shown in
the fact that some of their troops had, on account of this
defect, to go back through Laing’s Nek. The state-
ment about the drafts going to protest is denied.
The Transvaal Government was bankrupt before
the gold fields were “developed by British capital,
and the brave Boers refused to pay taxes. Is a
second bankruptcy in sight? It was foreseen that their
transport service would be weak. The Boer soldiers may
before long suffer for want of food, though hardly for meat ;
a body of farmers, or rather graziers, ought to be able to
subsist for some months, or even years, in a state of war.

On the subject of the war forced on England by the
Boers, the great political parties in Parliament are a unit.
The ultra-Irish of course object, and Mr. Labouchere
echoes their objection. The Boers have been told that
the British nation was divided on the dispute, that the
Queen would not permit war, and that Joseph Chamber-
lain, the chief sinner, would yet be pulled up by the
Premier. There would have been no war, if the Transvaal
had not taken a step which rendered the maintenance of
peace impossible. One speaker in Parliament suggested
that the gold fields and the diamond mines have somehow,
not explained, been a cause of the war. All the gold in
the Transvaaland all the diamonds in Cape Colony would
not be worth the shedding of one drop of human blood ;
and if there were a belief, in England, that they were the
cause of the war, a resort to arms would have been as
unpopular as it is now the reverse.

The Treasurer of Toronto is reported as saying that
if the water rate were reduced by one-half as proposed,
there would be a serious deficit at the end of the year, as

the estimates were based on the belief that the water rates
would remain unchanged. This consideration alone, if
there were no other, ought to stay the hand of the
retrenchers of revenue. The proposal is wild and ill-con-
sidered. If the general water rate and the metered raté
are unequal they can be changed. But the fact that
people who use the meter have smaller bills must be due,
in part at least, to the greater care they take to prevent
waste. Waste of water is the crying evil, the one thing
against which it is necessary to take precautions. Many
people are not careful to prevent waste, if they see N0
direct profit in it, not reflecting that if they do not pay 11
one form they must pay in another. What is wanted 15
that the quantity of water which everyone uses should be
measured, the same as flour or sugar or wine. Hap-hazard
methods lead to wanton waste. If water pipes have been
put down on streets where there are few water users, let
the owners of the land pay an amount intended to cover
the cost and wear of the mains. This would be charging
those whose property might benefit ; to charge the holders
of property generally would be wild and inequitable.

- THE TORONTO FIRE DEPARTMENT.

As a result of poor management of a recent fire, and
of disorganization and lack of discipline in the brigade,
more and more perceptible of late, the chief of the Toronto
Fire Brigade has been dismissed, and there is question as
to who shall be his successor. Opportunely at this time
we find in the Mail a series of interviews with well-known
citizens with respect to the desirability of putting the
management of the fire brigade into the hands of a commis-
sion, as the police force is. The idea is not universally
approved, but more appear to be in favor of it than
against it. An examination of the proposal may be
profitable.

Among the causes which have tended to the lack of
cohesion and unity in the brigade one prominently men-
tioned is the forcing into the brigade of men whom the
chief did not want but dared not refuse because of the
influence of aldermen by whom they were recommended-
That this is wrong is plain ; the chief should have full con-
trol in his department and be responsible for every man
under him. The ward system will not do in fire-fighting ;
we have had enough of interference and dictation from
self-sufficient members of the city council who professed to
know more about conducting a fire brigade than the chief
of it. One recommendation of a fire commission is that it
would put a stop to this sort of thing. It has been hinted .
that the fire brigade has been made use of for civic election
purposes, and that this explains why certain aldermen
pulled wires to get promotion for certain members of it-
In the words of ex-Alderman James Scott : ¢ Lately there
has been far too much interference with the chief. He
was not the strongest man at the beginning, but the
strongest would not have kept the brigade in a state of
efficiency when constantly interrupted by those who were
trying to stultify his authority.”

Subordination and discipline are of the very essencé
of a successful fire brigade ; bodily exercise, to keep the
members fit, is needful too, but is a minor need. Another
essential thing, not always heeded, is the training of the
men to a minute knowledge of the interiors of warehouses
and public buildings. They should be sent regularly to
inspect, and to refresh their memories with respect to the
plan of and the openings in every building of prominence
in Toronto, so that they may know how to act should 2
fire occur in one. And the citizens should be instructed.

__d
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or if necessary obliged by by-law, to give the firemen every
facility for such necessary periodical inspection.  Anoth.r
service they would render citizens by such visits: It is
well pointed out by Mr. Hugh Scott, the underwriter,
that when the firemen are shown through buildings, in the
Same wdy as policemen they should have authority to
lnak? the occupants thereof keep the buildings in a
thOroughly satisfactory condition, that is, in the best way
for preventing outbreaks of fire. * No inspection made by
underwriters and no expenditure for expensive apparatus,”
he adds, “ can take the place of care, order, and cleanli-
gess, which are the most important factors in preventing
re.”

There are some who object to the expense of a fire
Commission and say it is needless. Nothing is needless
that will lessen the shameful fire-waste of this country

and the expensive burnings which in the last few years .

have devastated business blocks in this city. Even if the
fire brigade were doubled, provided it were at the same
time made efficient, the citizens could well afford the
€xpense. Others again argue that any measures of safety
In fire-fighting enure to the benefit of the fire insurance
Companies only. Such people as these last have never
thought the matter out. Losses by fire come out of the
Whole cominunity, whose millions of premiums over a
Series of years form a fund out of which insurance com.
Panies pay these losses. The capital of insurance com-
Panies is but a drop in the bucket compared with this
Constant stream of insurance premiums paid in by the
Peuple—only to be paid out again, three-fourths of it, for
fice losses. Hence if these losses can be lessened there is
a saving to the community. Let no narrow objections to
€xpense, then, prevent our getting for Toronto a non-
elective fire commission compnsed of sensible and unpur-
chasable men. It would be a good step towards a first-
Cl;iss fire brigade, for they would see that we got a good
chief.

BOARDS OF TRADE IN THE MARITIME
PROVINCES.

. In the most recent of the various lists of Canadian
Doards of trade which have been compiled and published
by Tue MoneTary TiMEs, that of November, 1896, we
Could only hear of nineteen such boards in the Maritime

fovinces. But there has been progress since then in this
fespect. The Maritime Merchant has this to say on the
general subject in a recent issue : .

“'The success which may be obtained in promoting
the industrial and commercial conditions of a locality
through the efforts of properly constituted and energetic
boards of trade is sufficiently well known and admitted,
and so far in the Maritime Provinces the following com-
Munities have been provided with these modern adjuncts
to ‘Organized business getting effort : Amherst, Berwick,
Bf’ldgetown, Charlottetown, Chatham, Dartmouth, Fred-
Sricton, Halifax, Kentville, - Kings Co., Londonderry,

Unenburg, Middleton, Moncton, N:wcastle, North Syd-
Bey, New Glasgow, Parrshoro, Pictou, St. Andrews, St.
John, ¢, Martins, St. Stephen, Springfield, Sussex, Syd-
ey, Truro, Windsor, Wolfville and Woodstock.”

Here is a list of thirty boards, nineteen of them in
Ova Scotia, ten in New Brunswick and one in Prince
dward Island. Still there are other places in that part

f Canada which should have a commercial organ. And

?'Tj shal] expect, before long, 1o hear that it has been pro-
"Ided,

N

|

A BIG PROJECT.

Capitalists from the Marine Provinces are figur-
ing out the possibilities of establishing a trade hetwcen
the coal fields of Nova Scotia and the iron ranges of
Ontario. To carry iron ore from the Atik-{)kan or
Mattawin deposits, by way of Fort William or Port
Arthur, becomes a project well worth consideration
when the St. Lawrence canals have been deepened,
and a waterway of 14 feet deep established. The
vessels would not have to return light, because being
assured of full cargoes eastwards, they could probably
afford to carry coal west to Montreal, Toronto. or even
Lake Superior ports, at very low rates. The develop-

- ment of the Maritime Provinces coal trade is increas-
' ing rapidly. September coal shipments of the Dominion

Coal Co. amounted to 196,000 tons, an increase of
32,745 tons over the same month last year. From
March 1st to September 3oth, this year, seven months,
1,031,500 tons, against 838,285 tons in the same
period of last year; increase, 193,215 tons. We hope
that this proposed trade between the provinces may
become an established fact, although we cannot help
thinking the problem will be difficult to work out,

CONSERVE OUR SHIPPING INTERESTS.

The Government at Ottawa gave notice this week
that it has suspended for the remainder of the season
of lake navigation the sections of the coasting law pre-
venting the carriage of freight by American vessels from
one Dominion port to another. This action is a serious
one, and has met with general condemnation from
Canadian-carrying interests, and from business men
versed in transportation matters. The excuse offered
for the opening of the Canadian coasting trade to
American vessels is that. “About four million bushels
of wheat lie at Fort William awaiting shipment to Depot
Harbor, and from representations made by gentlemen
interested in the grain trade, it is certain that it will be
impossible for the Canadian vessel-owners to fill the
demand for freight vessels. Between three and four
hundred cars of wheat are arriving at Fort William
daily, and the congestion that is imminent would mean
serious loss to the Canadian wheat growers if the Gov-
ernment had not taken means to prevent it by permit-
ting American vessels to carry grain from Fort Wil-
liam or Port Arthur to Depot Harbor, Owen Sound
or other Canadian ports.”

We are informed on good authority, however,
that these statements are incorrect. This much is
certainly true, that the coasting trade between Canadian
ports this season is an exceedingly profitable business,
and those owning or having American vessels under
charter have for months been very anxious to obtain
a share in this traffic. It is manifestly unfair, however,
that a premium should be placed upon the ownership
of lake vessels under the American flag. Vessels of
this description can apparently enjoy the sweets of both
the American and the Canadian trades. One of the
large Canadian railways has, during the past three
years, been operating a fleet of American bottoms.
This corporation was fully cognizant of the fact that
its vessels could not carry between Canadian ports, and
although the railway was built very largely by sub-
sidies from the Dominion Government, it made no at-
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tempt to purchase, build or charter Canadian vessels,
and thus serve the farmers of Manitoba and the Cana-
dian West by carrying their products to the seaboard.
Suddenly these interests—when freight rates advance a
bit—become of paramount importance. The interests
in question can only be served, it seems, by admitting
American vessels to the coasting trade. Canadian ves-
selmen, who have, during years of adversity, been

selmen have grown rich, must now suffer the compe-

tition of vessels registered in the United States Some-  referred capital $25,000,000 and the common capital $7.718,600

thing might be said for an abolition of coasting restric-
ticns, if both governments entered into the arrange-
ment, but not even a rush of more than the usual Cana-
dian freight from the West at this time will justify the
Government from failure to conserve Canadian  ship-
ping interests.

MANUFACTURED GOODS.

To so cheapen production as to be able to place
goods on the market that will compare well in price
with those of competitors—such has been the great
effort of not a few manufacturers. Others take a pride
in producing goods so perfect that they cannot be
rivalled in certain particulars—this, too, is legitimate
and creditable.  Still others pride themselves on the
promptness and accuracy with which they can fll
orders—and this is not the least important element of

a manufacturer’s success. The man who can combine

FINANCIAL MATTERS.

The first American Bank of Hawaii opened its doors at
Honolulu on September 5. The money on hand, amounting
to half a million in gold, was officially counted by the Minister
of Interior, Mr. J. A. King, who gave the bank permission t©
begin business as an Hawaiian corporation. Officers of the

© bank are: President, Cecil Brown; vice-president, B. F. Dilling-
* ham; secretary, E. M. Boyd; cashier, W. E. Cooper.

" workin ith little profits. if any, while Americ es- | .
g W P S 1han can ves- Railroad was held last week at Sait Lake City, Utah. By a vot€

A special meeting of stockholders in the Union Pacific
of 8o per cent. of the capital stock it was agreed to increase the

The additional preferred stock is to be used for the conversion
at par of outstanding $14,000,000 Oregon Short Line four p(’:f
cent. bonds and of the $11,000,000 Oregon Railroad and NaV}’
gation preferred stock. Of the new common stock $7,500,000 15

. 10 be exchanged for an equal amount of Oregon Railroad and

Navigation common stock, being the entire amount in the
hands of the public. the balance being owned by the Oregon

" Short Line. The 5 per cent. “ A ” bonds of the Oregon Short

Line are to be taken up with Union Pacific first mortgage
bends, now in the treasury of the company. This will completé
the ownership by the Union Pacific of the other two systemsS.
and the same financiers will be in full control of the line front
the Missouri river to the North Pacific Coast.

The new incorporations of national banks in the United
States since January 1st, 1899, total fifty-five, with an aggregate
capital of $8,620,000, and there are applications pending to the
number of twenty-nine, most of which have been approved by
the Comptroller of the Currency. Without counting additional

- organizations during the year, this will carry the number of new

all three of these elements. namel , price, quality and .
t f N Y, P » 4 -  examined Frederick T. Moore, formerly assistant teller of the

quick delivery of merchandise, is the man who is likely
to secure a good trade and eventually to make money.

He will make money, that is, if he can sell the
goods he has made. If he does not sell his product, of
what use are his previous efforts? Al goods will not
sell themselves. “To turn out a product and not sell it
means bankruptcy. To try and sell it before a demand
is created for it is nonsense”—such are the words of

an observant American writer, Therefore, it is in order

for us to warn manufacturing concerns that there is a

part of their business which does not receive the atten-

tion it merits, and this is the distributing mechanism.
There are useful patented articles which remain
in the factories where they are made because the pub-
lic is not acquainted with them. These very goods
might make a small fortune for both factory and store
if they were pushed, but the public is not made aware
of their existence. “Manufacturing an  article and
creating a demand for it are two separate and distinct
parts of business, yet there are many men who manage
both parts successfully.” Distribution of merchandise,

however, ought never to be neglected and very few | prices is a very serious one, reaching, in some instances, to 3°

houses can get along now-a-days without advertising.

banks in 1899 to about eighty-five, with an aggregate capital of
about $12.000,000. This is a larger number of incorporations
than for any year for six years. ’

A member of the Supreme Court of Chili, at Valparaiso, has

National Bank of Commerce, of Boston. who is accused by
Massachusetts authorities of having embezzled $53,000 from that
bank. Moore was arrested by the Chilian Government simplly
through courtesy. as there is no extradition treaty between this
nation and the United States. It is believed that the Goverf
ment will not grant an extradition in the case of Moore.

The largest shipment oi Klondike gold that ever came out
over the Lynn Canal route is on the steamer Dirigo,” which
called at Vancouver from Skagway, en route to Seattle. There

+ was nearly $1,250,000 aboard, of which $907,000 was from Daw-

son branch of Canadian Bank of Commerce, and the remainder
was for Alaska Commercial Company. Purser Lafarge had fouf
armed men guarding the gold.

Respecting the restlessness and nervous apprehension that
has characterized the London Stock Exchange for weeks and
months, The Economist of 7th October makes comparison ©
prices showing a recent decline in quotations and adds: “ It
will be observed from these comparisons that the declines which
took place between Friday and Tuesday last were, as a rule
relatively larger in high-class securities such as Consols and
Home Railway stock than in South African gold shares, though
a reference to the closing column in the table will show that the
depreciation among the latter issues represented by the dif’r‘ere"‘ie
between the highest quotations of the year and this week’s

. per cent. and over. Rand Mines, which may be regarded as th¢

It is a mistake to provide liberally for producing -

goods and then fill the factory with stuff that the public

does not know about or that you have not travellers
enough to handle,

“Inform the trade of the merits of your goods, with a
few hints of your business policy, if you like, and if the

As our American friend puts it: -

goods really possess merit, they will find successful '

demand. Produce good goods and advertise to make
them known, and sales will follow.” But if y®u neglect
the popularizing of your product, you may as well filt
up the furnace of a boiler with fuel, and then close the
_ dampers and expect a full head of steam.

bell-wether of th: * Kaffir* flock, having at one time this Weel:
showed a depreciation of ncarly £18 per share from the highes
quotation of the year.”

Describing the mining interests of South Africa and theif
cxtent, the London correspondent of the United States Investof
says: ‘“The mining intercsts especially have become so great
that the capital invested in this class of stocks has reached Ve’:y
large proportions. As an illustration of the mining industry i
Cape Colony and the Transvaal, to-day the securities of 165
companies are recorded in London for speculative purpose®:
Their capital ranges from $50,000 far into the millions. Mauy ©
them represent an investment of from $3,000,000 to $35,000,09°
cach, and the shares are distributed among large and small hold”
ers throughout the United Kingdom. In fact. so extensive is the

4
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speculation, and 3o favorably are these investments considered
that shares of this or that mine may be held as commonly as the
American holds his national or state bank note. Yearly, mil-
lions of pounds are added to the sums placed in South Africa
ior the exploitation of new mining territory, and the-improve-
ment of the works already in operation. As already stated, the
Boers are principally devoted to agriculture and to stock raising,
4nd have played but a small part in mining, manufacturing and
trading, except to secure their share of the profits through the
enactment of laws in the portions they control. This legislation
secures to them large royalties, which is one of the principal
reasons that led to the present difhculty.”

rage, and the president thereof imagine vain things against the
Minister of Railways.

The gross receipts of the company for the half-year were
41,983,217, and the working expenses, £1,208,244; the net trathc
receipts being £684,073. After deducting the net revenue
charges for the half-year there remained a surplus of £136,404.
Adding the December, 1898, balance, makes a total amount avail-
able for dividend of £140,616. The directors recommend divi-
dend on the four per cent. guaranteed stock, amounting to
£104.305. and one per cent. on the first preference stock,
amounting to £34,168, leaving £2,052 to be carried forward.

{ The net revenue surplus for the half-year ended June 30, 1898,

it would appear that this year again Sir Michael Hicks-Beach's :
' fore, an improvement of £29,752, or say $148,000. Although

estimate of the revenue will be exceeded. This will be seen from

the following statement of revenue for six months ending Sep-

tember 3oth:

.

From the British Treasury returns for the past six months amounted to £106,651.

The result of the past half-year's operations shows, there-

there was a decrease of 138,659 in the number of passengers car-
ried, mainly owing to the additional travel induced by the ab-
normally low local fares during the greater part of the corre-
sponding half-year, the passenger receipts show an improve-

- ment of £50,088, and the average fare received increased from

Total receipts ....................£53,191,000 £49.708,000 -
Transferred to local taxation acc't  3.763.000 3,776,000
Paid into the Exchequer.......... £ 49,428,000 £45.932.000

The payments into the Exchequer during the past six months -

have exceeded those in same time last year by £3.496.000. And
this rate of growth very largely surpasses Sir Michael Hicks-
RBeach’s anticipations.

We learn from Montreal that William Weir, president:
Smith, director, and Lemieux, accountant, of the Ville Marie
Bank, were all committed on Monday last to stand trial before
the Court of Queen’s Bench in the Province of Quebec.

A YEAR’'S CLEARINGS.

A comparison of the bank clearings at Canadian cities for
the twelve months ended with August, with the previous cor-
responding twelve months, shows an increase in the figures at
every city. It is most pronounced at Toronto, where the in-
crease in 1898-99 was equdl to 12.49 per cent. In the case of
Montreal it was 11.06 per cent.; in Winnipeg the gain was very
slight: at Halifax it was 4.78: at Hamilton, 7.40; at St. John.
6.10. We cannot compare Victoria and Vancouver for the period
mentioned, their clearing houses being too recently established:

Twelve months, Twelve months.

Clearings at 1808-9. 1897-8.
Montreal ........... ......... $ 784.597,000 $ 606.754,000
Toronto v..oooovveve vnenain. 481,262,000 421,147,000
Winnipeg .......oove v, 97,433,000 97.308,000
Halifax .......... ............ 65,490,000 62,356,000
Hamilton .......... .......... 38,043,000 35,188,000
St. John .............. ..., 31,351,000 29,448,000
Vancouver .............. ..... 33,632,000 ...
Victoria .......... .coooo..... 27,361,000 ...

Total twelve months....$1.559,172.000 $1.342.,201,000
Total for six cities, excluding

Vancouver and Victoria . ..$1,498,176,00Q

The increased clearings at the six cities first named are thus
shown to be something over ten per cent. A total of exchanges,
at eight Canadian cities, amounting to $1,559,172,000, is a very
considerable sum: and an increase of $155,975,000 in a twelve-
month, three millions a week in the case of six cities, indicates a
®rowth of activity that we may be proud of.

GRAND TRUNK RAILWAY.

It was not without reason-that the shareholders of this com-
Pany received with satisfaction the report for the June half-year,
at their meeting in London last week. The president, we are
told, congratulated the stock-holders upon the fulfilment of his
brediction that not only the half-yearly 4 per cent. dividend on
the guaranteed stock, but also I per cent. on the first preference
Stock, would be paid. The capital outlay during the half-year,
he said, had been kept well within bounds, the principal expendi-
ture of £33,300 being occasioned by the safety appliances law
Tt was to be expected that the agreement with the Canadian Gov-
¢rnment for the extension of the Intercolonial railway from
Chaudiere Junction, Quebec, to Montreal, and the terminal there
Would be approved, -and it was approved. Now let the C.P.R.

28, 11%d to 3s. 5%d. The quantity of freight carried increased
by 440,807 tons, and 160,544,064 more tons were carried one mile,
most of it through business. This preponderance of the increase

. in the through-freight ton mileage, together with lower rates

for that description of traffic, had an adverse influence oa the
average receipt per ton per mile on the entire freight traffic,
which decreased from 0.66 of a cent. in the corresponding half-
year of 1898 to 0.58 in the past half-year.

The working expenses, including taxes, it is important to
nete, amounted in the half-year to £1,208,244, or 65.46 per cent.
of the gross receipts, as compared with £1,243,883, or 66.46 per
cent.; an increase in amount of £54,361, but a decrease in the
proportion to the gross receipts of 1 per cent. There may be
specific reasons for this difference, but they are not mentioned.

THE LIFE ASSURANCE COMPANIES AND THE
CANADIAN CONTINGENT.

Inasmuch as a provision in the policies of many life assur-
ance companies prevents insurants doing army or naval service,
it is important to those who may volunteer or have volunteered
for military service in South Africa at the present juncture, to
know whether their life policies are to be thereby vitiated or not.
The Canada Life, the Ontario Mutual Life and the Temperance
and General have made it known that their policies already
issued will be held good on any persons who volunteer for the
Transvaal. The Confederation Life unconditional policy does
not require notice to keep it valid in the Transvaal or anywhere
clse, but the Association has covered all its Canadian volun-
teers for South Africa. The North American Life will do the
same for any policy-holder who applies. Inasmuch as the
Standard has issued an absolutely free policy, those insured
under it may engage in occupation of any kind in any part of
the world. As to the American companies, the Aetna held its
rick good on Canadian policy-holders who went to suppress the
Northwest rebellion. It is likely that this one or any other
respectable American office will be as liberal as its competitors
in such respects. The New York Life, for instance, takes no
exception to its Canadian policy-holders going to the Transvaal.

CANADIAN WOODS IN LIVERPOOL,

The news from Liverpool wood market indicates a satis-
factory business for the month of September, with values steady
at the opening of the present month, but an upward tendency
for many leading articles. Stocks are not as a rule excessive, dn
fact in some lines, such as red pine, waney white pine and ash
they are quite small; in oak and elm they are described as
sufficient. Of pine deals the stock is yet too heavy, even though
September’s imports were smaller than usual. We observe,. by
the way, that the 462,197 tons of timber laden shipping arriving
from Canada during last month was 15 per cent. in excess of
last year to same date, and nearly 13 per cent. in excess of same
period in 1897. Red pine deals are in good demand; while
spruce and pine deals from New Brunswick and Nova Scotia
have shown good movement at a recent advance with stocks not
excessive. The stock of Oregon and British Columbian pine
is becoming exhausted. Pitch pine stocks are light, and the
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price advancing slightly. The supply of Baltic timber is light,
but that of deals, red and white, is increasing.

INSTITUTE OF ACCOUNTANTS OF ONTARIO,

The following are questions submitted to applicants at the
examinations of the Ontario Institute of Accountants. They are
not the primary nor the final, but the intermediate. For answer-
ing these eight questions three hours were allowed:

Question 1.—You are engaged to examine the books of a
firm whose cashier has embezzled $3,000. The defaulter had
charge of the books—the same being kept by double entry.
Name as many as you can of the probable methods he has tried
to conceal his theft.

Question 2.—In auditing the cash account cancelled cheques
are produced as the only vouchers for certain payments. Under
what circumstances

(a) Would you treat them as vouchers ?

(b)) Are such cheques evidence of the discharge of liabilities?

(c) Is there any danger in accepting cheques as evidence ?

(d) How would you treat cheques made in favor of a
nominal account ? (Stamps, B.P., Duty).

Question 3.—You are instructed to test the accuracy of cash
receipts of a wholesale merchant, the firm being suspicious as to
irregulations. What points would you attend to, and state your
mode of procedure. Presuming you undertake a monthly audit,
how would you guard against any alteration of the cash book
after you had examined and checked all the items ?

Question 4.—State whether the following items of expendi-
ture should be charged against capital or revenue account. A
short reason for your answer is desirable.

1. The interest paid on cash employed while constructing
new additions to a factory.

2. Accrued interest on debentures bought by your principals

3. The interest paid on an amount determined by an award.

4. The expense of an engineer sent by a purchaser to see the
machinery, etc., placed in position in a new ship.

Question 5.—State the principal points requiring the special
attention of an auditor at the first annual audit of a joint-stock
company: ’

1. Where a going business has been taken over by an
agreement,

2. Where a factor§' has been erected, equipped, and business
carried on since the inception of the company.

What hooks would the auditor especially refer to in connec-
tion with the above transactions ?

Question 6.—A soap company undertakes to give certain
“ premiums ”’ on the return of its soap wrappers. Premiums and
wrappers being determined by a printed schedule.

"How would you treat this agreement when preparing your
balance sheet from the accounts, stock, and other assets ?

Question 7.—How would you show the following accounts
in a balance sheet:

(a) Reserves for depreciation of plant and machinery.

(b) Provision for bad debts.

(c) Provisions for taxes, wages, rent or interest on mortgage
(broken period). .

(d) Sinking fund for the redemption of debentures.

(e) Mortgage of say $20,000 on real estate and factory build-
ings, carried in account at $37,500.

() Undivided profit from preceding period.

Question 8.—A. and B. entered into partnership for five
vears. Each and every year of the partnership 12% per cent. was
written off the chattels, and 10 per cent. off the machinery.
Under the terms of the partnership B. takes over the business
at the end of the term:

At what values should B. enter the chattels and machinery
in the new books and why ?

The following questions in Mercantile Law for those in a
more advanced stage were framed for the Institute by Mr.
George Kappele, barrister, of Toronto, for use in the 189
examination:

1. What do vou understand by the Canadian Banking Sys-
tem, and how and to what extent do banks contribute to the
circulation of the county, ? Explain fully and state what safe-
guards are given to the public in respect of the liability of banks
for their note issne ?

2. What are the general provisions of the Act respecting
Assignments and Preferences by Insolvent Persons at present in
force in Ontario, and give reasons for the statement that it is not
an insolvent act within Section 91 of the British North America
Act, which gives the Dominion exclusive jurisdiction to legis-
late in respect of bankruptcy and insolvency ?

3. What do you understand by a conditional sale of
goods ? What was necessary to make such a sale good at com-
mon law as against creditors and subsequent mortgagees of
purchasers, and what statutory requirements have now to be
complied with ?

4. What do you understand by a chose in action 7 When
and how is it assignable, and what difference 1s there between it
and a negotiable security ?

5. For what purpose is an agent entrusted with the posses-

" sion of goods, or with the documents of title thereto. deemed

to be the owner thereof ? In case such an agent deals without
authority with a third party in reference to goods or securities
held by him as such, what must such third party prove in order
to retain title as against the actual owner ?

6. When can a surety pay off a debt for which he is liable.
and what are his rights to the securities held by the creditor ?
What conduct on the part of a creditor will release the surety ?

7. Define a lien. Give several classes of liens with 1illustra-

tions of each.

8 How are the borrowing powers of a corporation under
the Ontario Companies’ Act exercised ? Give all necessary
requirements to make the borrowing on the part of such a cor-
poration legal. What is the difference between the borrowing
powers under the Ontario Companies’ Act and under the
Dominion Companies’ Act, and under which Act would you
advise the incorporation of a mercantile concern ?

ANSWERS TO ENQUIRERS.

E. St. A, Three Rivers.—You do not appear to understand
the situation, and have got the telegraph companies mixed up-
In 1881 the Great Northwestern Telegraph Company of Can-
ada leased the wires and other property of the Montreal Tele-
graph Company, extending over all the Eastern provinces of
Canada, and over part of Manitoba, and several of the northern
States. It also leased the wires of the Dominion Telegraph
Company in Canada. Then these two sets of lines were merged
into one for purposes of economy. The terms of lease were that
eight per cent. upon the $2,000,000 capital of the Montreal Com-
pany, and six per cent. upon that of the Dominion Company
should be paid annually. For this bargain the Western Uniont
Telegraph Company of the United States became guarantof-
For several years the G.N.W. Company was able to pay this
enormous rental, even with the low rate of tolls (25 cents for
ten words). But when the C.P.R. Telegraph came into exist-
ence, and the Bell Telephone Co. built lines connecting towns
the business was so divided that the G.N.W. Telegraph Co.’s
revenue fell off. It has not paid dividends to its shareholders for
years. But the payments to the lessors have gone on regularly
every year, and the shareholders of the M.T. Co., and of the
D.T. Co. get their dividends regularly of eight per cent. and si*
per cent. respectively. The extent of wires handled by the
G.N:W. Company is 40,000 miles, and of the C.P.R. about 25.000
miles.

G. H., 41 Mayor street, Montreal. —Presume the goods you
mention, ivory veneers, are used for piano keys. Cannot answer
the remainder of your question.

N.S., Collingwood.—Without attempting to account for
what you find fault with, as regards the Government’s policy
about the articles, we may point out that the seeming discrepancy
is explained in the Report of the Deputy Minister, Blue Book.
1208, page xvii.: Of the total increase in exports from Canada
of grain and grain products, $20,000,000. no less than $3.000.000
was Indian corn, which has been on the free list since April.
1897. It is explained that while over 7.000,000 bushels was im-
ported. there was also over 5,000,000 bushels exported and ac-
counted for as foreign produce.

R. B.. Halifax.—Not this year. Apply to H. J. Hill, King
street east. Toronto, and to Fred. Heubach, Winnipeg. ,

o
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F. A, London.—True, we might have added much more
about Australia to last week's issue, but we had no notion of
Publishing a text-book on the subject. In case you have no
atlas at hand, however, please find below the areas of Austrai-
asian colonies:
New South Wales 310,700 acres

South Australia ............ ... ... .. 903,600 acres
New Zealand ............ ... ... i 104,471 acres
Queensland ...................... ... 668,497 acres
Tﬂsmania ...................................... 26,385 acres
Vietoria ... 87,884 acres

................................... 975,920 acres

HOW WILL WAR AFFECT BRITISH TRADE WITH
SOUTH AFRICA?

The question asked in the above heading has a deep interest
for the United Kingdom, whose aggregate exchange of mer-
chandise with that region must amount to twenty millions of
Pounds annually. The London Commercial Intelligence of 7th
October, publishes an admirable map of the probable seat of
War, which we are unable to reproduce, but we copy the article
under the heading given which accompanies it:

As we go to press the war-clouds are gathering thick and fast,
and everything points to the dispute between ourselves and the
South African Republic culminating in ** the dread arbitrament
Of arms.” The result of the actual conflict is not uncertain, but
.Who can foresee its effect upon the trade of South Africa? It
1S to be remembered that war does not extinguish the defeated,
and when the Boers have been subdued, British trade will have
' contend with the hostility of the Dutch in South Africa, who
form roughly one-half of the white population, and who will
Cherish the bitterest memories. Dutchmen at the Cape have be-
Come, on the whole, loyal to the British Crown, for they have
had every reason to rejoice that they live under British rule. No

utchman has had reason to feel himself an outlander,” or to
Complain with justice of unequal treatment as British subjects

haye had cause to do under President Kruger. The prospects of.

ritish trade in South Africa, however, must be considered apart
from the rights and wrongs of the present dispute, which it is
7ot our province to deal with or intention to discuss. The ques-
tion for the future simply resolves itself into this: What state of
celing will exist in South Africa after the war, and will that

feeling be helpful to British exporters ? It is to be feared that

the reawakening of racial strife may have deplorable effects for
Titish trade in the near future, and prove of assistance to the

¢fforts of our American and German trade competitors in this

Valuable market—efforts to which we. have so often directed

ttention. In another column we print the latest report of the
nited States Consul at Cape Town on the subject.

The unique map which we present to our readers this week
shows the northernmost boundary of Natal, which, in the event
of war, will probably be the theatre of the first engagement be-
fWeen the' Boers and the British troops. The most northern

Titish town is Charlestown, immediately opposite which and on
the other side of the frontier is Volksrust, a town at which the
Oers are concentrating in large numbers,

The chief strategical points on the western boundary are the
Passes through the Drakensburg range of mountains, which in-
Clude Botha's Pass, Muller’s Pass, De Beer’s Pass and Van
€enen’s Pass, the railway from Ladysmith and Harrismith
Unning through the last named.
fag It will be seen that the eastern boundary is not so moun-

Nous, the Transvaal being divided from Natal by the Buffalo
ver, which is a branch of the Tugela. The points of interest
:_DOH this side will be the various drifts across the river, in par-
'Cular the one on the road between Dundee and Vryheid.
Ca Al} the points of interest in connection with the disastrous
Mpaign of 1881 are pictured in our map—Majuba Hill and
¢ 3ing’s Neck are clearly shown. Our readers will see at a glance
€ terrible difficulties which beset military operations on the
Tansvaal border.
iag Mr. Ludwig Weiner, who has been.pres?ident of the Ass?)-
c&ued Chambers of Com.merce of South Africa, thinks war will
S€ such havoc as to make it difficult for the Cape, Natal and
¢ Orange Free State to meet their expenditures. *‘ Should
r become a fact,” he proceeds, “1 fear the creditors of both

T

o

the Transvaal and the QOrange Free State will be great sufferers.

During the crisis and its consequences, Natal will have
to depend greatly on the military expenditure. Natal, more
than any other country in South Airica, depends on the Trans-
vaal trade. I am greatly exercised as to the Cape and
Natal public finances if the present position (Oct. 7th), is not
very soon relieved.”

INSURANCE MATTERS.

Since this day week, the head offices of the Canada Life
Assurance Company have been removed from Hamilton to
Toronto. They now occupy the whole of the fourth floor of the
company’s building on King street west, consisting of one large
L shaped room, in one part, the whole length, in another the
whole width of the flat, the directors’ room, the president’s
room, the general manager’s room, and some ten other rooms
for the actuary, the medical director, stenographers and various
others of the staff. Some freight cars were required to transport
the great quantity of furniture and documents. At the same
time with the effects came Mr. A. G. Ramsay, president; Mr. E.
W. Cox. assistant general manager; Mr. W. T. Ramsay, super-
intendent; Mr. F. Sanderson, actuary; Mr. R. Hills, secretary;
Mr. H: B. Walker, treasurer, and between twenty and thirty
clerks. Telephone communication’ throughout the suite of
offices will enable business to be transacted with despatch be-
tween the various departments. On Monday last the first meet-
ing of directors was held in Toronto, at which were present the
following: A. G. Ramsay, Alexander Bruce, Q.C, F. W.
Gates, Adam Brown, Hamilton; Very Rev. Dean Innes. Lon-
don; William Gibson, M.P.. Beamsville; Hon. Geo. A. Cox,
John Hoskin, Q.C.,, J. W. Flavelle, Sir Geo. Burton, Nehemiah
Merritt end B. E. Walker, Toronto.

Mr. Sutton, the liquidator of the Massachusetts Benefit Life
Insurance Association asks $8,000 for services since 1897. He
was formerly manager of the company at $3,000 a year, and it is
expected that the affairs of the Association will be wound up °
next month. We are not sorry that Mr. Sutton got the job; it
is an ill wind that blows nobody good.

It was the turn of Sussex, New Brunswick, the other week.
to have a $50,000 fire, which began in a livery stable and spread
under a high wind. This week it is the town of Ridgetown, a
lively place in the county of Kent, near Lake Erie. On Tuesday
morning last about 4.30 o’clock fire broke out in the top flat of
Craig’s dry goods and tailoring store, and lasted till it had done
damage to the extent of $50.000, according to the despatches.
The following places were completely destroyed: Bawden's drug
store, Hay’s book store, Daulphin’s confectionery, and the
G. N. W. telegraph office. In these buildings a number of
dental and law offices were situated, which also are a total loss.
The Arlington hotel was injured. Fire engines were sent from
Chatham and Blenheim.

An office in the Janes Building, corner King and Yonge
streets in Toronto, has been secured by the Canadian Fire In-
surance Company, which has been established in Winnipeg
some five or six years. Hitherto it has done business mainly
from Winnipeg westward, but now with true Manitoba enter-
prise it seeks to do a portion of the business of the East as well,
and is looking for agents to help in that task. Mr. F. K.
Foster is to control the Ontario business, with Mr. James Mec-
Lenaghan, resident director of the Great West Life Insurance
Company; S. R. Parsons of Winnipeg, now resident in Toronto,
and W. Sanford Alley, manager of the Oak Hall clothing stores,
as a local board of directors.

TRUE, IF UNPLEASANT.

—

There is not one man in a thousand who, if sending his
wife and children on a long ocean voyage, would entrust them
on board a ship which had been condemned by experts, or as
to whose safety there existed any doubt. What a queer thing
it is to know that there are many men out of each thousand
who, in providing life insurance for the protection of wife and
children will rest content to have it placed with organizations -
offering the most uncertain and unreliable indemnity. Many -
men though partially realizing this, are weak enough or mean
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enough to compromise the matter with conscience, because

they think friendly society insurance the cheapest insurance
they can get. These men may be likened to the man who would
entrust his wife and children on a voyage in a condemned ship.
Promoters of pass-the-hat organizations do not rely on the
merits of the insurance they offer, but to catch the crowd offer
such inducements as evening meetings, brilliant uniforms,
street parades and high-sounding titles. Why such idiotic rub-
bish should be mixed up with life insurance any more than with
banking or any other financial business is as difficult to under-
stand as it is to know why a father, who can only provide for his
little ones by insurance should want a “ knighthood ” or some
other high and mighty title thrown in with his policy.

In many cases no doubt the reason that men insure in
fraternal or assessment institutions is that premiums may bBe
paid to these bodies by monthly instalments of small amounts,
while the regular companies want the annual premium paid in
a lump sum. This reason need no longer stand in the way of
an intending insurer, because with the aid of the Insurance
Agency Corporation of Ontario, limited, a man may secure his
insurance in any one of several of the best known life insurance
coinpanies doing business in Canada, and have the annual
premium paid for him by the corporation, to be repaid, plus a
small charge, by monthly instalments. The function of the com-
pany is a most important one. Every man who desires insur-
ance, and every holder of a certificate in a fraternal society or
assessment institution would do well to write the Corporation,
whose head office is in the Mail Building, Toronto, for its
literature. He may receive therefrom a hint that will be worth
money to himself and his family, not only upon this point, but
upon a number of others connected with life, accident or other
insurance.

FOR GROCERS AND PROVISION MERCHANTS.
An Antigonish firm shipped eleven car-loads of lamb. 2.200
in all, to the Boston market the other day.—Bras d’Or Gazette.

The total stocks of flour in the United States and Canada
are reported at 1,904,000 bbls., against 1,727.000 last month and
1.490,000 last year.

Collas, Whitman & Co.. of Annapolis, last week shipped to
the United States 100 boxes and goo tubs (128,000 1bs.) dry fish,
the output from their dryer.

The exports of hog products from the principal ports of the
United States last week were 27.466,000 lbs., against 33,862.000
Ibs. for the corresponding week in 1808,

Several agents representing American firms have been tour-
ing through Nova Scotia buying up all the hay available, giving
good prices for it.—Annapolis, N.S., Spectator.

The wheat crop in Lunenburg this year is away above the
average. At a small mill at Upper Northfield 8,000 bushels were
threshed, and at Hebb's mill 5,000.—Bridgewater Enterprise.

A Grand Pre. N.S., letter says: ** Wiih a few exceptions
growers have sold their apples to speculators. The ruling prices
are 2 for grevensteins, and $2.50 for harder varieties, but the
latter figure is on the rise.”

A company has been formed at Port Medway, N.S,, for the
prosecution of the fishing industry, and six vessels are to be
built in time for next season’s work. Leading capitalists of
Queens, Lunenburg and Halifax are interested. —Argus.

Early this week there was a piece of carboard in one of
the store windows of this town with this inscription printed
upon it: ‘“ Choise Breckfast Baken.” The printer who turned
out such work evidently ** knows " his business, and “ how to
turn it out cheap and right.”—New Glasgow Chronicle,

Mr. Rood. says the Middleton, N.S.. Outlook, has to date
this season received about 2,500 barrels of apples at his two
factories, which have made about 3,500 cases. Eight cars of
canned goods have been shipped to England, five of them going
from the Middleton and three from the Waterville factory.

P. Burns is erecting in Calgary an abattoir and cold storage.
The former has a capacity of 300 steers per day, and the latter
will chill 4,000 carcasses. At present Mr. Burns imposts 100,000
pounds of cured pork and hams, and disposes of the fresh pork
of fifty hogs per day. He expects to require 100 hogs per day

during the coming season.
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The Fruit World of October 7th says: “ Several circular
letters have gone out from shippers here (Los Angeles), quot-
ing fancy Riverside and Colton navels for shipment prior to
Nov. 20th at $2.50 f.0.b., and Redland navels at $2.75 f.0.b. These
quotations are in the nature of feelers, and it is a little too early
to state whether they will be a go or not.”

According to statistics of the new crop of Valencia raisin$
compiled by M. A. Hawkesworth, there were received during
September 21,300 boxes, of which 2,000 boxes were distributed
in this country and taken in bond to Canada, leaving a stock of
1,000 boxes on October 1st. The receipts of imported sultana
raisins during September, aggregated 11,400 boxes, of which
5,400 boxes were distributed during that month, leaving on
Gctober 15t a stock of 6,000 boxes on hand.

Czarnikow, MacDougall & Co. say of sugar: ““The
Louisiana crop is late this year. Some planters will comnience
to grind this month, but very few, and only a small quantity of
sugar will be available until next month. The stocks if
Louisiana being very small the new sugars will quickly be
absorbed by the local refiners. The total of the Louisiana crop
is not expected to reach that of last year, owing to the frost early
in the year having destroyed the crop of some plantations.”

According to the Australian Meat Trade Journal the exports
of frozen meat from Australasian ports for the first six months
oi this year aggregated 2,785,513 carcasses of mutton and lambs
63.504 legs and pieces of mutton and 213,654 quarters and pieces
of beef. New Zealand shipped the largest number of carcasses
of mutton and lamb—2,113,425—while the largest shipments of
beef were from Queensland, whence 162,532 quarters and pieces
were exported.

Announcement has been made from Ottawa that the Depart-
ment of Agriculture has received word that the War Office askS
for tenders, required immediately, for 850,000 pounds of com-
pressed corn beef and mutton, chiefly in six pound tins, but two0
pound and other sizes may be offered. It must be unexception”
able, quality guaranteed, and date of canning stated. = Prices
must be quoted for delivery at Woolwich and Cape Town, stating
carliest date for supply in each case.

East Texas is about the only place where the genuine caneé
molasses can now be had, says The News of Dallas, Texas. 18
some of the refineries molasses fit for human use is no longef
made, because of the effectiveness of the processes by which all
the saccharine matter can be extracted from the cane and made
into sugar. The molasses put on the market is generally factory
molasses. Sometimes a small part of pure open kettle molasse’
is used as a base on which the manufactured stuff is built.” It 15
rather strange that when it is impossible to get this molasses
even in the large towns, East Texas can hardly find a sale fof

“her magnificent product of the kind mentioned.

INDUSTRIAL ITEMS.

Two car-loads of mining machinery were shipped from the
Jenckes Machine Co.’s works on Saturday last for the Green”
wood War Eagle Mine, at Greenwood Camp, B.C.

The capacity of the Maritime Nail Co.’s works in St. Joh?
city is to be increased. The output of the horse nail depart
ment is to be doubled. A new engine and boiler and other ma-
chinery will be put in. )

At a meeting of the Merchants' Cotton Company, held in
Montreal on Monday, it was decided to increase the capital fro™®
one to two millions of dollars, and also build a new 4-story
mill, 250 by 110 feet, for the manufacture of hosiery yarns.

Since the determination of Government 1o send a force t0
the Transvaal, the Rosamond Woolen Company’s mills 3t
Alimonte have been working several hours daily overtime o7
rush orders for military clothing for the Transvaal contingent.

A manufacturer from that town says that business is very
brisk at New Glasgow, and that all the manufacturing ﬁl‘f’}s
have abundance of work. During the past summer McNeil's
firm built and was building thirteen iron bridges in various
parts of the province for the local government.

The George E. Tuckett & Sons Company of Hamilton, has
made a generous offer to any of its employees who desire t0
enlist in the South Africa contingent. It has agreed to pay 5°A
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Cents a day during their absence, insure their lives for $1,000 and
Pay the premiums, and give them their old positions on their
Teturn. Upon which The Spectator properly remarks: “Tuckett,
You're a Briton and a brick.”

Mr. A. M. Chisholm, manager at the Helena Mines, Fron-
tenac county, arrived in Tweed, Ont., last Monday, and gives
glowing reports of the showing at his property. Nickel has been
Struck in the “ Valley ” shaft at a depth of 125 feet. In the
“Bill ” shaft there is eight feet of solid copper ore at a depth of
45 feet.

Reports from the Tobique to St. John tell of preparations
for quite a cut in the valley. Mr. J. M. McCollum, of Hartland,
Sent in two crews of about 40 men each the other day, one crew
being under Alexander Crawford, of Red Rapids, Victoria
County, a former St. John man. Mr. McCollum will cut 3,000,000
feet. Messrs. F. H. Upham and Hilyard Bros. have men in the
Woods there also.

The Baldwin Locomotive Works, of Philadelphia, has
Secured a contract to supply twenty compound locomotives re-
Quired by the Saxony State Railway administration. The price
of the Baldwin Company is said to be 54,760 marks (about
$14,450), for each engine, while a Breslau firm made a bid at
$4,540 marks, but required a much longer time for the delivery
©f the locomotives. ‘

St. Henri, Que., has entered into an agreement with the
Lang Biscuit Manufacturing Company, of Montreal. The coun-
¢il exempts the company from all municipal taxes for ten years,
the company undertaking to build a factory in the town, and to
€xpend at least $100,000 annually in wages. The company has
burchased part of the Drummond property, and will erect a
building, four stories high, to make biscuits.

According to The Halifax Merchaat, work has been begun
on 100 dwelling houses near the site of the Dominion Iron
Works at Sydney, C.B. The greater number will be for work-
Men, and will be varied as much as possible. These houses are
being put up as a privategenterprise; the new company having
$0 much on hand now in connection with their preliminary work
that they cannot undertake to supply the men with houses,

A report from London says that the Great Eastern Railway
COmpany and the London & Southwestern Railway Company
have decided to adopt in their car works woodworking
Machinery of the latest American type of manufacture ex-
Clusively. The decision was arrived at after extensive tests of
home and foreign machinery and appliances for the desired pur-
Pose. An initial order for £2,000 worth of American machinery
Was given to London agents.

WORTH MENTIONING TO STOREKEEPERS,

There are some valuable bits of suggestive sense to be found
here and there in letters written recently to The Dry Goods
Economist by its subscribers. An Indiana man says: * For
Small dry goods stores, where room is scarce and help is com-
Pelled to sell in all departments, we have found it most profitable
for holiday trade to bunch all articles suitable for holiday
Presents in one department and place several salespeople in it.

€ tried this last year, and the result was that two weeks before
hristmas we had not a single good muffler, mitten, handker-
chief or necktie in the house.”

This is from a New Jersey man: The displaying of so-called

hristmas goods early and having them grouped on the first
floor so that people could not help seeing them, and offering
Principally popular-priceds goods, were the three conditions
Which secured for me the best Christmas business I ever had.

What is thought by a firm of storekeeping philosophers in
New Hampshire about “ Rock Bottom Principles” is as fol-
OWs: Capital enough to be able to pay promptly for all goods
bOught: a stock carefully selected; not trash, but good stuff that
Your customers will find worth buying; buy often and have all
the latest novelties that promise well; mark all geods at only a
'€asonable profit and always have some good trades to show;
f‘dvertise and advertise; state facts and talk to your customers
N print ag you would if they were in your store. No business
Will succeed without their confidence. Have clerks to wait upon

your trade that are intelligent, wide awake, prompt, always good
natured and willing to show goods, treating all customers as
friends, so they will be sure to come again,

RARE TESTIMONY.

There are in the United States plenty of detractors of Can-
ada, who have no difficulty in getting American newspapers to
spread abroad their ignorant or lying criticisms. But there are
also not a few Americans who really do know something about
Canada, her character, hor achievements, her resources, and
who tell the truth about her when they get a chance. It is very
agreeable to observe that a former postmaster-general of the
United States, Hon. Thomas L. James, who has been interviewed
in England by a representative of the London Financial Times,
spoke as follows of the Dominion of Canada: “ You don’t know
what you have got in Canada. South Africa is in the shade be-
¢ide it. There is more mineral and agricultural wealth in it,
more lumber and other resources than you can dream of. They
have any amount of gold deposits in British Columbia, and in
the country toward Klondike, and there are more opportunities
for young men in that province and in the northwestern portion
of the United States than in any other place in the world.”

—Word comes from Montreal that Mr. Charles R. Hosmer.
who has been at the head of the C.P.R. telegraph system ever
since the road was opened, is about to resign that position at
the end of the present year. But he does not leave the C.P.R.
—that is to say, instead of being the servant he becomes the
associate of the shrewd and enterprising gentlemen who control
that company, for he has been elected one of its directors.
There will be many to say good-bye with regret to Mr. Hosmer
as a telegraph manager, for he has held his post with marked
ability. And there are many who will hear with rejoicing of his
attainment of wealth and position in the world of business,

—A counterfeit bill that has deceived many persons, and is
likely to deceive many more, has been put into circulation in
Montreal. It is a $2 Dominion note, dated July 2, 1897, and has
picture of the Prince of Wales on the left hand side.

—We are advised by the Bank of British North America
that a branch office of this bank was opened at Sydney, C.B., on
the 17th inst. Tt is under the temporary management of Mr.
. B. Mackenzie, assistant inspector.

—A branch of the Eastern Townships Bank has been
opened at Ormstown, Que., under the management of William
Speir.

—The Imperial penny postage arrangement has been ex-
tended to include Cape Colony. This will prove a boon to
many. now that war in South Africa has begun.

CLEARING HOUSE FIGURES.*
The following are the figures of Canadian clearing houses for the
week ended with Thursday, October 19th, 1899, compared with those
of the previous week :

CLPARINGS. Oct. 19, 1899. Oct, 12, 1899.
Montreal........ . . $16,440,604
Toronto. ..... tiesescessseasess 9,000,096 11.550,354
Winnipeg . ..vviieiiiieiiao. 2,802,396 3,015,204
Halifax .....co0vivvenannen.. 1,189,087 1,607,501
Hamilton ....coivvvvenennann. 654 693 913,358
St.John (..iviiieiiiiiniiiee il - 676.916
Vancouver «..oecevesrecasanene  oun..... 1,042,678
Victoria c.veeesncscesnceneens, 690,324 743,686

$36.398,333 $35,990,301

Aggregate balances, this week, §
*19th Thanksgiving Day.

; last week, $5,897.736
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TREED.,

An Up-to-date Fable,
I,

A pachydermatous old coon,
Once took the Lion’s share,
Then climbed a tree and thought he was
In perfect safety there!
The Lion quickly scented him,
And sat down underneath,
Then to the party up the tree,
Sang, while he showed his teeth:

“Don’t linger longer, Kruger; don’t
linger longer, Kru!

For if you linger longer, Kruger, ’twill
be the worse for you!

Just quit and clamber down; for if things
get to their worst,

The tree must go! And then you'll fall!

And when you fall you'll burst!

IL

Then quoth the coon to Leo, “May
It please your Majesty—
I'm here, you're there! And tho’ you're
strong,
You cannot climb a tree!
Secure I am, and laugh at you—
Your tactics are absurd,
YOU'D better _quit!
friend”—
But still the Lion purred:

“Don’t linger longer, Kruger,” etc.

ITI.

At which the party up the tree,,
Began to throw below

Some little bits by way of sops, )
Quoth Leo, *“Not for Joe!”

No matter that more sops and scraps,
Were flung the Lion's way,

Mixed up with texts of Bible lore—
Old Leo purred away:

“Don’t linger longer, Kruger,” etc.

Iv.

Hours stretched to days, and days to
weeks,
But still sat Leo there,
And watched that coon do shady tricks,
With here and there a prayer!
He'd sing the Psalms and Hymns by
yards;
But at the proper time
The Lion gave the chorus, which
Was this small bit of rhyme:

“Don’t linger longer, Kruger,” etc.

V.

The tree’d one promised this and that
If Leo would but go—

He even sang him that sweet song—
“Joe Chamberlain, my jo!”

But still the Lion sits and growls,
And waits the time that brings

Fulfillment of the prophecy
Of these words which he sings:

“Don't linger longer, Kruger,” etc.

A K

Yes, go, my

!
{

SCOTCH IRON TRADE.

The weekly report of James Watson &
Co., on the iron market, Glasgow, oth
October, says: '

“Dgrmg the past week the course of
the D1g iron market has been somewhat
erratic. The expectations of dearer
money anc} war with the Transvaal de-
pressed prices in the earlier part of the
week, but since the realization of these
expectations, prices have recovered, and
w close about 6d. to gd. per ton lower
than a week ago.

“The number of furnaces in blast in
Scotland, October 6th, was 78 as com-
pared with 81 previous week, and 8o pre-
vious year. In Middlesboro district there
were 97, and in Cumberland 46, at the

No.1 No. 3
Govan........f.as. Glasgow 70/ 69/6
Coltness.,.... do. 85/6 77/6
Summerlee .. do. 84/ 77/6
Calder ...... do. 79/ 75/
Gartsherrie .. do. 79/ 75/
Shotts...... .. do. 83/6 78/
Clyde ........ " do. 78/6 64/6
Carnbroe .... do. 75/6 70/
Glengarnock. .f.a.s. Ardrosson 79/ 74/
Eglinton .... do. 75/ 72/6
Dalmellinton.. fa.s. Ayr 26/ 72/6
Middlesboro’ G.M.B., f.0.b. Tees 69/6 68/6
SHIPMENTS OF PIG IRON,
Scotland— Tons.
Total shipments since beginning
of year ........ ... ..., 197,330
Total shipments for correspond-
ing period of 1898 ............ 194,129
Middlesbro'—
Total shipments since beginning
of year ........iiiiiiiiii.... 1,034,286
Total shipments. for correspond-
ing period of 1898 ............ 888,150
Cumberland—
Total shipments since beginning
. of year ...... ... ... ..., 367,326
Total shipments for correspond-
ing period of 188 ............ 394,919

close of September, compared with 04
and 41 on corresponding date of 1898.”
PRICES OF MAKERS' IRON.

STOCK OF IRON IN PUBLIC STORES.

Scotland— Tons—
Pig iron in Connal & Co.’s stores

at 5th Oct., 1890 ............. 288,834
Pig iron in Connal & Co.’s stores

at 6th Oct., 1808, .............. 324,175

Cleveland—
Pig iron in Connal & Co.’s stores

at 6th Oct., 1899 .............. 93,383
Pig iron in Connal & Co.’s stores

at 6th Oct., 1898 ............... 90,308

Cumberland—Total ........... 233,311

OTTAWA’S ASSESSMENT,

The city assessors have completed their
work for the year 1899-1900. The returns
show very satisfactory increases in real
estate values, and in the population; but,
singular to say, despite these signs of
prosperity, there is a material decrease in
the value of personal property, and a
sltump in incomes. While the city 18
growing richer, the citizens appear to be
growing poorer, a most remarkabhle
state of things. The question is asked:
“Can it be that the assessments for per-
sonal property are not as carefully made
as they are for real estate?” The figures
as given by the assessors are as follows:
Real estate, $22,773,125; increase, $876,
925; personal property and income,
$1,749,350; decrease, $33.725. Population
shows an increase of over 1,600.

SEEN IN RETAIL STORES.

All varieties of
millinery use.

New assortments of hair barrettes stud-
ded with jewels.

Much grebe on fall hats of the turban
and toque order.

Many black renaissance allovers and
nets for evening costumes.

Fringed scarfs and sashes in
variety of design and coloring.

Special sales of flannellette underskirts
at marvellously low prices.

Amethyst hatpins, brooches, and pen-
dants in a broad variety of shapes.

High white stock collars with
colored hemstitched bow attached.

Much silk and satin neckwear em-
broidered with white fluer-de-lis designs.

Very long liberty silk scarfs finished
with two rows of accordion-plaited frills.
. Many corded and stitched felts for drap-
ing crowns®™and brims of fall headwear.

Large and unique forms of hatpins in
which brilliant empire colorings are re-
presented.

fur by the yard for

every

long

Tight-fitting cloth jackets. fashioned
with pointed fronts and irregularly-shaped

i revers,

Many stock collars made with points
on either side and trimmed with rows
white satin ribbon.

Large black velvet Marie Antoinette
hats, trimmed with long black and white
ostrich plumes.

Detachable net accessories and garni-
tures elaborately garnished with brightly-
colored paillettes.

Broad displays of theatre bonnets, in
which spangles and rich jewels constitute
the principal points.

Many qualities and varieties of flannel
and cloth in bright shades of red and
hunter’s green for shirt waists.—From
the Dry Goods Economist.

SEASON'S OUTPUT OF THE
YUKON.

The manager at Dawson of the Cana:
dian Bank of Commerce, reached Van-
couver last Saturday. When asked as to
the amount of the season’s output of gold
from the Yukon, Mr. Wills stated that
the Canadian Bank of Commerce had
shipped out, including a million now at
Skagway, $4,400,000, and that, he calcu-
lated, was about one-fourth of the output,
which he estimates at $18,000,000.

“Of course,” he added, “‘the royalty re-
turns do not indicate such an amount.
Many dollars’ worth of native gold comes
out of the Klondyke, on which there is
no royalty paid. Much is stolen by the
men working in the mines, by laymen and
day laborers, and none of this gold ever
pays a royalty. It is smuggled out of the
country.” :

One of the principal objects of Mr.
Wills’ visit at this time is said to be to
determine as to ghe advisability of estab-
lishing a branch bank of his house at
Cape Nome.

A RETURNED KLONDYKE
OFFICIAL.

Among the arrivals in Vancouver last
week was that of Col. S. B. Steele, com-
mander of the North-West Mounted
Police, in the Yukon. Colonel Steele is
retiring from the command of the Yukon
police force, and is en route for Ottawa.
He left Dawson September 26th. In an
interview, immediately after his arrival,
Col. Steele said: “My coming is not a re-
call. I have been in the Klondyke since
January, 1898, and as we serve but two
years, my time would have expired next
January. I am returning on leave to
Ottawa, but where I will be ordered after
I get there, I do not know. The Govern-
ment, I think, is pleased with my services
in the Yukon, and probably wanted me
out now in order that I might avoid the
ice coming later in the winter.

“While I have enjoyed my life in the
Klondyke, it has been a hard berth. The
assignment broke my household, and
from a financial standpoint I am out of

pocket. I have been thirty years in the
service, and have not in all’ that time
worked as hard. As a sample of it, I

may say that I have had a personal in-
terview with every man in the country.
Being a commander, I was also a magis-
trate, and as such had to try about 400
cases a month. They were often long and
tedious trials. Much of the time I had to
serve as chairman of the Board of Health
and as a member of the Board of Fire
Commissioners, and all the time as
a member of the Yukon Council.
“However, I am not citing these duties
complainingly. The Yukon field force iS
essentially a military organization, while
the men under my command constitute
not only a police force, but a civil one as
well.  Each officer is a magistrate. In
fact, we did everything in the Yukon;

)



looked aifter the sick and distressed on
the trails, and many other things tending
10 make frontier life safer. ILast winter
We spent $90,000 in caring for the sick
alone.”

EXPORTS OF BRITISH PAPER

DECLINING.
. Are British papermakers quietly re-
linquishing their export trade? No doubt

1t is found that trade is not so easily. bb-
tained in the colonies as formerly, as
those countries which compete with such
Marked success in Great Britain naturally
extend their operations. in other direc-
tions. Determined  efforts, however,
- Should be made to meet foreign rivals in
those markets so long monopolized by
.the papermakers of this country, but un-
fortunately it appears from the _official
Teturns that ground is being steadily lost.
he value of the total exports of writings,
-Printings, envelopes, hangings, and other
kinds last month amounted to £105812,
.2 decrease compared with August, 1898,
when the value was £109,621. The total
» - €xports during the last eight months were
of the value of £951,367, a drop of £26,-
1939, compared with the corresponding
Period of last year. ut
show the value of the exports of British
Paper (except hangings), to the countries
mentioned during January-August of this
.and the previous year:

Increase

’ Jan.-Aug., Jan.-Aug., or
1898. 1899. dec’se.
France ...... £63451 £64.1664+ £ 715
USA ....... 30,83 28,229— 2,607
S. Africa ..... 96,047 07,667+ 1,620
. Indies 100,554 113,895+ 13,341
Australasia ... 306812 257,480— 49,323
anada ...... 21,221 23.2474+ 2,026

Other  coun-

tries ....... 221,461  215,862— 5,599
Total .... £840,382 £800.555 — £39,827

A most serious decline has, taken place
during the present year in the shipments
of British paper to Australasia, and judg-
Ing from the interviews with several large
Consumers, published recently in the

orld’s Paper Trade Review, it is evident
that increasing quantities of American
Paper are being received at Victoria and

ew South Wales. The loss in Australian
usiness is chiefly confined to writings,
Printings, and envelopes, the value of the
shipments during January-August, 1898,
Which amounted to £250,605, dropping
this year to £200.575. British paper is in
Much better demand for the East Indies,
and improvements have taken place in
€Xports to Canada and South Africa, but
the heavy falling off in trade with Austra-
asia deserves particular attention at the
ands of British papermakers, with the
Ylew of regaining a large proportion of
the contracts ‘that have, for the time be-
Ing, evidently been given to foreign com-
Petitors,

TIMBER AND DEALS IN
LIVERPOUL.
The following is extracted from the
I-‘Vel‘pool wood circular of Farnworth &
ardine, which is dated znd October:
“The arrivals from British North
Merica during the past month have been
80T tons register, against 38,068 tons
Tegister during the corresponding month
a5t year, and the aggregate tonnage to
1S date from all places during the years
7, 1898, and 1899 has been 462,197, 393,
and 402,622 tons respectively.
beoi e business of the past month has
ten fajrly satisfactory; values generally
Ontinue very steady. with an upward tend-
ncy for most of the leading articles. Im-
'Qortg: have not been excessive, the de-
iVeries fair, and stocks, with few excep-
10ns, are fairly moderate.

824
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The following figures

“Canadian  Wood.—Pine Timber.—
There have been no arrivals. For Waney
{ there has been more enquiry, the deliveries
|have been satisfactory, and the stock is
' light; prices are firm. Square.—The de-
mand is very limited. Red Pine.—The
stock is small, but there is little demand.
Oak has not been imported; the con-
sumption shows some improvement, but
there is no change in value to report,

stocks are sufficient. Elm continues in
fair request at firm rates; the deliveries
have been small, but the stock is not too
large. Ash.—There has been more en-

quiry; the stock is very small.

Deals.—The import has been considerably

less than recent previous months, but the

deliveries have been disappointing, and
there is little improvement in values to re-
rort: stocks are too heavy. Spruce has

,arrived more moderately, and prices are

l‘ﬁrm. Red pine deals, etc., are in good
demand, and prices steady.

i . "New Brunswick and Nova
Spruce and Pine Deals.—The arrivals
have been on about a par with same

. month last year, viz., about 12,970 against
12,832 standards; the deliveries have fairly
kept pace, and recent -sales have been at
an advance: stocks, though sufficient, are
not excessive, but on the Manchester
canal they have considerably increased
during the month.

“Birch.—From St. John the import has
been large, but it has chiefly been dis-
posed of by auction at full prices, and
will go direct into consumption; the de-
mand is steady, and stocks not excessive.
Planks have arrived very moderately; there
has been more enquiry, and fresh arrivals
should meet with ready sale at improved
prices; stocks are light:

“United States Oak.—The arrivals have
not been large, and the deliveries show
some improvement, but the demand con-
tinues dull and prices low; stocks are
ample. Oak planks are still arriving free-
ly, though many parcels are of inferior
quality: there is a steady demand, but no
improvement in prices to report; stocks
are sufficient; the total stock amounts to
305,000 cubic feet. Hickory.—There has
been more enquiry.

“United States Whitewood.—Logs and
planks have been imported more exten-
sively, but still continue in good request;
stocks are now .increasing.

“Pitch Pine.—The arrivals have been
four vessels, 4,409 tons, against five
vessels, 5,495 tons, during the like period
last year; there has been 2 good consump-
tion. somewhat exceeding the import, and
stocks are light for the time of year;
values show a slight advance. Of hewn
there has been a small import, and stocks
are moderate; prime wood brings full
prices. Of sawn, the stock, amounting to
about two-thirds of that held at this time
last year, is light, and in the face of
probably a small import for the rest of
the year, prices are likely to advance.
Of deals and boards there has been a
fair consumption, leaving a moderate
stock with improving prices.

“United States Staves.—There has been
a heavy import, chiefly from New
Orleans: the stock has increased, and
prices have shown a downward tendency.

“Oregon and British Columbian Pine.
—The stock is getting exhausted,
there is a good opening for new arrivals.”

Scotia

TORONTO MARKETS.

Toronto, Oct. 19th, 1899.
BooTs aND SHoEs.—Business in whole-
sale centres is developing well. Rubber
goods have been moving freely this week.
There is a noticeable movement in the
preparation of spring samples, and in

retail trade by manufacturers and jobbers
anxious to get the first gleanings of the

Pine !

and !

some districts they are being shown to the !
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season’s business. It is a fact worthy
of remark that a number of houses have
sent circulars to retailers stating that
prices for the spring of 1900 will be the
same as those of 1899. In spite of this,
however, we believe there is something
in the talk of higher prices, and we are
informed that several prominent mer-
chants are working to this end. The ad-
journed meeting of the Boot and Shoe
Jobbers’ Association was attended by only
three or four representatives, and nothing
was done.

Darmry Propucts.—The usual Thanks-
giving trade has been done this week.
Poultry has been scarcer than for years
past, on account of the early Thanksgiving
Day, and prices have been corresponding-
ly high. For turkeys 12%c. per lb. has
been received, and all coming forward
eagerly picked up. Geese have brought
7¢. per lb, and have been wanted. For
ducks the quotation has ruled at 6oc., and
for chickens 50c. per pair. Butter has been
in good demand, and all choice stock has
sold rapidly; market values have been un-
changed over those of a week ago.
Cheese has ruled high locally, with moder-
ate demand. In eggs, trade has ruled
steady, and without change.

GReeN Fruirs.—Business is very ac-
tive, and a large movement is taking
place in most fruits, both domestic and
imported. There has been rather better
enquiry for lemons. We quote: Extra
fancy Maiori and Sorrento lemons, 300’s,
$6 to $6.50 per box; choice Messinas,
360’s, $4 per box; Malaga, large cases,
$9 per chest. There are only a few boxes
of oranges on this market, and these
Jamaicas. We quote: Jamaicas, per bar-
rel, $7; per box, $3.50. Apples are mov-
ing in large quantities, with fall quoted
$2 to $2.50, and winter, $2.75 to $3, on the
local market.

Hipes aND SkiNs.—The market is very
strong, and again' this week another ad-
vance has been made in the price of hides.
Green cow hides are now bringing the
full oc. per 1b., while steers are worth
Ysc. more, Cured cow hides are quoted
o¥zc. per lb. Notwithstanding these ex-
ceedingly high prices, stocks are not ac-
cumulating, and dealers are well sold up.
In sheepskins there has been no change
75¢c. each being a standard quotation. Tal-
low is steady, and very firm. Chicago,
October 16th.—Offerings of packer hides
were limited, packers generally being
sold fairly close up to their kill, particu-
larly of branded hides. Tanners, how-
ever, after their recent large purchases,
were less disposed to buy, preferring to
hold off awaiting further developments.
We quote: Country slaughter, steers, 60 or
over, II to 11%c.; country slaughter, cow,

or over, 10 to 10%c.; country slaughter,
bull, 60 or over, 9 to g¥%c.

LeaTHErR.—Trade is fairly active. The
additional advance in the price of hides
this week is far from being satisfactory
to tanners. They point out that whereas
hide prices are dearer than in the “boom™
of 1895, leather is at least 1c. per foot
cheaper. This naturally means discontent
on the part of the makers of leather.,
There is, however, a pretty general feel-
ing in the trade that an improvement in
business is not far away. The export
demand is good. while footwear manufac-
turers are apparently more anxious for
stock. The best trade is, however, in the
“specialties” branch, which part of the
business is constantly becoming more im-
portant each year. 'Better prices are be-
Ing received here than in other lines,

PRrOVISIONS.—Business is good in all
sorts of pork products, and is better this
Thanksgiving week than formerly, on ac-
count of = the unusually high price of
poultry. The weather has been too warm
to be suited to pork-packing requirements,
and this branch of business has conse.
quently been somewhat neglected. Large
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orders continue to be received from lum-
bermen and railway contractors, and Aall
is activity in the attempt to get sup[;(hes
up West before navigation closes. Pac feri
there say that they are beginning tok'?
competition from the Western packing

houses.

WooL.—No change in trade has oc-
curred since our last report. Bu;measls
remains quiet in local centres, ax}\ 2
though there are re;_)orted sale.s to vae
can buyers, we believe that if any pave
taken place no large ‘transactxonsb ave
been made. The price offered by N
United States mills is not large enlfmgto
to cover jobbers, and is too smai "
tempt first holders, who have not a rmaz
parted with their wool. Whlen at.‘ nan
has held his clip of ﬁef:ce w00 ?n; he
middle of October, he is not likely to

. t the first bid when
in a hurry to accep improvement.

i how signs of

t{x:;gs Sf spaci prevented us from
printing our full report of the
London wool sales last week.
This we now append, as follows:

Inferior slipes showed little change, owing |
partly to the dearness of merinos, which
would not allow profit when made _up,
causing manufacturers to seek lower-priced
articles with fair success. Cape of Good
Hope and Natal was in poor supply, but
in good demand, and showed an improve-
ment of 114 to 2d. Snow white scoureds
realized ¥ to 1d.. and greasy fleeced wash-
ed 1d. higher. Recently, medium scoured
eased slightly. The next series will open
November 20th.

MONTREAL MARKETS.

Montreal, Oct. 18th, 1899.

Asuges.—The English market, so long
depressingly dull, is showing a little re-
vival of interest, and some enquiry from
there has stiffened the market somewhat.
For first quality of pots quotations now
range from $4 to $4.10, with the first
figure freely offered, it is said, seconds,
$3.85 to $3.00. Pearls are not much
changed, figures ranging from $5 to $5.25.

CEMENTS AND FIREBRICKS.——Leadin.g
dealers in cements report quite a fair
volume of business doing, mainly in car
lots. Prices hold very steady at $1.95 to
$2.05 for Belgian; English, $2.30_ to
$2.40; German, $2.45 to $2.55. Firebricks
also steady at $16 to $z1.

Dairy Propucts.—Cheese has remained
fairly steady at last week’s level, local
dealers being pretty firm in their ideas
of Quebec goods at 11% to 1154c., and
Ontario makes at 1154 to I134c. per Ib.
Last week’s exports were fairly liberal,
though not as large as for corresponding |
week of 1898, the figurés- being 67,991

| market for tinplates is

boxes, as compared with 89,663. The
total for the year thus far is still sonie
70,000 boxes ahead of 1898. The English’
butter market is reported as unsettled and i
dull, and local quotations have gone off |
several points, fine creamery being quoted |
at 21 to 21%c. Dairy makes are com-
paratively scarce, and Townships is quot-
ed at 17 to 18c., and Western, 16 to 16V5c.
per 1b.

Dry Goops.—Retailers are disposed to
complain that the unseasonably warm,
and almost summery weather of the last
week or so has been a drawback to busi- |
ness, but the wholesale warehouses still

show quite a large degree of activity in; §

the despatch of goods, and report a good
volume of orders coming in. Further ad-
vances continue to be reported in various
lines. American manufacturers of chenille
goods advise that quotations are put 7%
per cent.; the Standard Shirt Co. advise

an advance in certain lines of shirts, .
overalls, and pants; the Excelsior
Woolen Mills have advanced

some of

o

their lines of ladies’ cloths, and the Cox:n-
wall Mfg. Co. have done likewise with
their spring worsteds and tweeds.

GROCERIES.—Jobbers report no falling
off in the volume of trade yet, and ex-
pect a month of good business before the
closing of navigation. Sugars are again
down another 5c. per cental, owing to
cheaper raw beet sugar, and the renewal
of American competition, particularly in
the West. Refinery prices now  are
$4.50 for standard granulated, and $3.70
upwards for yellows. Molasses rules
firm at the late two cents advance. While
brokers report a quiet business in teas,
the two largest importing houses say that
a fair business is passing in Japuns. The
finer grades of these goods are reported
to be getting scarce, and likely to be-
come higher in price. Latest mail ad-
vices from Japan indicate a strong mar-
ket there. The Milling Company has
put a new grade of rice on the market,
known as Java Carolina Head, the job-
bing price for which is 6Yc. There is
said to be practically no supply of tapioca
on spot. New Sultana raisins are now
in fair supply, and good, bright goods
are quoted at 10 to 10M4c. Some fine
new Eleme figs are also being offered at
IS to 16c. in 5 row, 26-lb, boxes, and in
10 carton boxes at $1.25 to $1.30 a box.
Evaporated apples have been sold in
quantity at 7% to 8c.; dried apples are
said to be finding more favor for export,
and it is said good sorts are up to 6¢.,
and may go higher, being comparatively
scarce. Gallon apples are quoted in lots
at $2.25. Canned corn is held firm at
$1, in quantity, and tomatoes at 8oc.

Hipes anp TaLLow.—The situation is
without material change. The receipts
of beef hides are reported on the small
side, and are readily absorbed. Dealers
are buying green hides on the basis of
Ioc. per lb. for No. 1, and try to get 11c.
for cured from tanners, but the bulk of
the sales are at 10V5c¢. Lambskins, 65c.
each, and No. 1 calfskins, 11c. per Ib.
Tallow seems to be on light supply, and
good rendered is held at 4% to sc. the
pound.

METALS AND HaRDWARE—Good  busi-
ness is reported in these lines. Recent
advances are all maintained. Business is
reported in Summerlee pig iron at $26
for ordinary lots, but it is hardly ex-
Dected figures will go beyond this for a
while, as consumers are pretty well stock-
ed up for the present. The English
reported very
strong. Heavy boiler plate is now quoted
at $3; 3-16 in. at $3.25. Pig lead keeps
very strong, and it is said would cost
$4.05 to import in quantity, Tin and cop-
per steady. We quote: Summerlee pig iron
$26; Carnbroe, $24; Calder, $25.50 to
$26; Hamilton, No. 1, $00.00 to
00.00; No. 2 do., $00.00 to 00.00; Fer-
rona, No, 1, $oo; machinery scrap, $16.50
to $17; common ditto, $00 to $00; bar iron,

anadian, $2.20 to $2.30; Canada plates—
Pontypool or equal, $2.60; 52 sheets to
0X; 60 sheets, $2.70; 75 sheets, $2.80;
all polished Canadas, $3.00 to $3.25;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $7.50 to $7.75; Black sheet iron, Neo.

No. 16, and heavier, $3; tin plates; Char-
coal, I.C. Alloway, $4.80 to $5; do., 1.X,,
$5.25 to $5.50; P.D. Crown, I.C,, $5.50 to
$5.75; do., 1.X,, $4.75; coke, I.C., $4.40 to
4.50; galvanized sheets, No. 28, Queen’s
Head, $4.75; No. 26, $4.25 to $4.50; No.
24, $2 in case lots; tinned sheets, coke,
No. 24, 6¢c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, 14-
inch, and upwards, $3 for Dalzell and
equal: do., three-sixteenths inch, $3.25:
tank steel, 32.90, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards.
$2.95; Russian sheet iron, 9 to g%ec.; lead

28, $2.55; No. 26, $2.50; No. 24, $2.45;

per 100 lbs., $4.10 to $4.25; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel,
IT to 12c.; toe calk, $3 to $3.10; spring,
$2.00 to $3; sleigh shoe, $2.60 to $2.70;
tire, $2.60 to $2.75; round machinery

steel, $3.50 to $3.60, as to finish; ingot
tin, 36 to 36%c for L. & F.; Straits
35% to 36¢c; bar tin, 37 to 38¢.;

ingot copper, 1834 to 19c.; sheet-zinc,
$7.50 to $8; Silesian spelter, $6.25 to $6.75;
Veille Montagne spelter, $6.50 to $7;
American spelter, $6.25 to $6.50; anti-
mony, 10Y to 11c.

LEaTHER.—Local business has been
comparatively quiet this month, and large
orders from shoe manufacturers are the
exception, but values are all very firm.
Canadian union crop sole has been ad-
vanced to 32c., and 22c. has been refused
for a 300-side-lot of No. 3 Spanish. Eng-
lish demand continues good, and the
South African war is expected to further
stiffen the market there. Black leathers
rule very firm, also dongolas, and some
tanners  of sheepskins are said to
have withdrawn quotations. We quote:
Spanish  sole, B.A, No. 1, 25 to
26c.; No. 2, BA, 23 to 24c.; No. 3,
B.A,, 22 to 22%c: No. 1, ordinary,
Spanish, 23 to 24c.; No. 2, 21 to 22c.; No.
I slaughter, 27 to 28c.; No. 2, do., 24 to

C.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to: 33c.; Scotch
grained, 30 to 35c. ; Western splits, 21 to
23c.; Quebec, do., 16 to 18¢c.; juniors, 16
to 17c.; calf-splits, 30 to 35¢.; calfskins,
(35 to 40 1Ibs.), 60 to 65c.; imitation
French calfskins, 65 to 75¢.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24¢.; colored pebble cow, I3 to I5c.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7%c.; harness, 25 to 30c.; buffed.
cow, 13 to I5c.; extra heavy buff, 1sc.;
pebble cow, 11% to 13¢.; polished buff,
I2 to 13c; glove-grain, 1214 to 14C.;
rough, 22 to 23c.; russet and bridle, 35 to
45c.

O1Ls, PAINTS AND Grass.—Business is
reported a shade quieter by some houses,
but .on the whole there is a fair volume
of business passing. Had the lead
grinders’ meeting been deferred another
week, it is probable the advance reported
in last issue would have been a greater
one, as dry lead is now cabled up another
pound a ton. Turpentine is again moving
upwards, a further rise of 2c. a gallon be-
ing established, and linseed oil is ad-
vanced a cent. Other lines are unaltered.
We quote: Single barrels, raw, and boiled
linseed oil, respectively, 59 and 61c. per
gallon, for one to four barrel lots; 5 to o
barrels, 58 and 61c.; net 30 days, or 3.
per cent, for 4 months’ terms. Turpen-
tine, one to four barrels, 77¢.; five to nine
barrels, 76c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36c. per gal.;
steam refined seal, 34 to 36c. per gallon.
Custor oil, 8 to 8%ec. in quantity; tins,
Y to 9)4c.; machinery castor oil, 7% to
&c.; Leads (chemically pure and first-class
brands only), $6.37%; No. 1, $6; No. 2,
$5.67%5; No. 3, $5.25; No. 4, $4.87%3; dry
white lead, 5% to 6¢. for pure. No. 1,
ditto, 5c.; genuine red ditto, sc.; No. 1.
red lead, 415 to 434c.; Putty, in bulk,
bbls., $1.65; kegs, $1.80; bladder putty, in
bbls., $1.80; smaller quantities, $1.95; 23-
Ib. tins, $2.05; 12%-Ib. tins, $2.30; Lon-
;don washed whiting, 40 to 45c.; Paris
white, 75 to 82c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
iochre, $1.75 to $2. Window glass, $1.90
"'per 50 feet for first break; $2 for second
" break.

—A Scotchman, who lets bicycles on
+ hire, photographs every customer as he
 starts for a ride, and hands him a portrait
l-when he returns. The portraits are fairly
good, and the Scot. is doing a good busi-
ness.

.
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CONTINGENT COMMISSIONS.
The contingent commission discussion
leaves the question of practicability un-
The strongest point against a
Part flat commission and part contingent
Commission method of paying fire insur-
ance agents is embodied in the remarks
y Mr. Faymonville and others, and the

-Strength of the objection is admitted by

the advocates of the plan. But an argu-
Ment is presented by Mr. Moore to ex-
Plain away the objection, Mr. Faymon-
ville’s point is that as soon as one com-
bany’s losses render it apparent that the

agent can make no profit for it in a given

Yyear, he will divert business to other
COompanies in his agency, which have not
ad losses, in order to earn his contin-
gents from them. That has been done m
Particular cases and might become a 1¢-
gular practice if the contingents plan
Were generally adopted. [f so. the agent

Might degenerate into a “bookmaker,” ro-

tating the premiums of his office from one
Company to another, as the losses gave
NMm incentive. i
In tl}e rotation, and all companies paid
Contingents, one company would fare as

Wwell as another, relatively. in the long
Tun, but the effect on agents’ morals
Would not be salutary. If all did not

Day.contingents the non-contingent com-
Panjes would incur a heavy risk of diver
Ston of premiums.
Underwriting have shown the
and extent of that danger.
Mr. Moore argues that seventy-five per

existence

.tent. of a company's agents would not

Ose at all, eleven per cent. would not lose

€nough to forfeit their contingents. while!

Ourteen per cent. would lose their con-
tingents on account of losses. The con-
INgent commission, therefore, would be a
®ift to seventy-five per cent. of the agents
(mai.nly small agents).
Contingent commissions is to affect
Usiness of twenty-five per cent. of the
dgencies, whose premiums, perhaps, equal
¢d in by the little agencies. Mr. Moore
Presents the tactical beauty of contingent
COmmissions, from the company’s point
of view. He shows that as the losses.
Which destroy an agent’s hope for a con-
tingent will not all happen in one month,
ut will be scattered through the year, an
verage of only one-half of the foredoom-
®d fourteen per cent., or seven per cent.,
Will be in despair and desperate, at a given
Oment, considering the year as a whole.

¢ willingly concedes that fifty per cent.
& men, who are in financial trouble, are
a‘fhonest, and allows that one-half of the
Verage of seven per cent., or three and
One.-hah' per cent.. would not be loyal to
Oting companies. But he believes that the
COmpanies could easily watch the whole
tven per cent.. if need be. And we take
t that, in his opinion, a normal condition
;lt"der the contingent plan would be con-
ant  espionage on at least seven per

i

€ent, of the agents, chiefly the biggest

anc best agents. While it is true that the

Average to be watched would be seven
se" cent., the percentage would grow
teadily during the year, becoming seven
Der cent. about the middle of the year,
and reaching fourteen per cent. toward
¢ end of the year. Thus as high as
n"ty per cent. of the agents affected an-
s“a“y by contingents would be under
Urveillance at one time.

Si

CLEVER STRATEGY.

‘That reminds me,” said a Chicago

nian’ in a reminiscent group the other
enght’ “of an old story that is good

b°°“gh to repeat. Some years ago three
an:i’ makers put up at a Chicago hotel,
th ha_nded a large package pf money to
g- chief clerk. They told him that they
we‘ﬂd leave it with him every night, and
e particular in saying that it was to

If there were uniformity .

Occurrences in marine ;

The object of,
the

Or exceed the volume of premiums turn-!
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be delivered only in the presence of all
three‘ It was evident, you see, that they
didn’t quite trust one another. Well, a
week or so rolled around, and one morning
one of the trio came down rather early and
called for the cash. Without thinking of
the condition of the delivery, the clerk
handed it over, and the bookmaker
promptly skipped. His two partners were
furious and brought suit against the hotel
for $25000, the amount in the bundle.
A smart young lawyer volunteered to take
the defence, which other lawyers regarded
as hopeless. When the trial came off he
_waited until the bookmakers had sub-
mitted all their evidence, and then arose
with a large bundle in his hand.

“‘We stand ready,” he said, ‘to fulfil
the letter of agreement you have just
proved. This package contains $25,000 in
cash. As soon as the three owners apply
for it' together we are prepared to turn it
over.

“Of course, the third man couldn’t be
produced, and the case immediately col-
lapsed.  The parcel really contained an
old pair of pants.”—Seattle Post Intel-
ligencer.

MINIMUM RETAIL PRICES.

It is now several years since an agita-
tion was begun in England for the fixing
of minimum retail prices on proprietary
articles.  The London Grocers’ Gazette
gives an account of some proteedings at
different Grocers’ Association meetings,
where this policy was discussed. Before
the Hull
communication was read from Bovril,
Ltd., in reply to a letter from the asso-
ciation, asking them if they could fix a
minimum price for Bovril. Part of the
company’s reply was as under:

“Our desire as manufacturers is that all
distributors of our goods shall receive «
fair margin of profit for their work, and
we do everything in our power to encour-
age the maintenance of prices, which
i should be remunerative to the trade. If
! the whole trade held the views of your
; association, there would be no difficulty
'at all in arranging a fixed price to the
I consumer, which should satisfy all in-
[ termediaries’ claims to a fair share of
i profit; but as, unfortunately, the trade is
| not agreed on this point, we are power-
less to protect that section which belongs
- to your association, simply from the fact
i that we have three classes of customers to
consider—namely, the *wholesaler, the
semi-wholesaler, and the retailer. If we
put pressure on the retailer, what does he
do? Simply this: Instead of sending an
order direct, he orders through a whole-
sale house. and we probably are quite un-
able" to trace the future sovurce of his sup-
plies. Then; again, if we establish a
minimum selling price, which would be
acceptable in one part of the United King-
. do, it might prove to be unacceptable
elsewhere, and we may say that in regard
to our goods there is very considerable
difference between the selling prices in,
say, Scotland and Ireland and in Fngland,
where they are again not uniform; ana.
if we established a Scotch or Irish price in
England, it would be too high for the
consuming public. while, on the other
hand, if we established a minimum price
for Scotland or Ireland., such as is ac-
ceptable in many parts of England, wc
should be doing an injury to the trade in
those parts of the kingdom without doing
very much good to ourselves, and the re-
duction .of the price would be scarcely
appreciable at all by the consuming public.
We consider your views sound, but, being
advised by our own experienced mangaers
in different parts of the country, that it
would be a dangerous thing to establish
an arbitrary selling price all over the
country, all we can recommend is local
co-operation among the grocers them-

Retail Grocers' Association, a’

selves, and if this can be brought about
in a friendly way, we should be happy to
do all we can in a friendly manner to in-
fluence our customers to support the
movement. We should, however, warn
you that there is always the possibility of
some big dealers from another part of
the country coming into the field and
profiting by such a combination to keep
up prices to cut into local trade by cutting
prices himself.”

At a gathering of another union of the
same kind, the Bournemouth and District
Grocers’ Association, a letter was sent 10
Messrs. Lever, the soap men, requesting
that firm to fix the minimum cutting
price of “Monkey Brand” at 3d. per bar.
In reply to this, the firm said they “can
do but little in maintaining prices, ex-
cept by the practically unanimous suppori
of our friends the retailers.” It was ulti-
mately resolved by the association to
ask Messrs. Lever to fix a minimum price
not necessarily 3d. But similar com-
munciations already sent to Messrs.
Lever have received the like reply.

—During the last eight years, out of the
ten and a half million of personalty over
which 150 ladies in England bave exer-
cised testamentary powers, they have be
queathed no less than £2,606,000 for re-
ligious or charitable objects, or more than
25 per cent. Within the same period 310
men, who left behind them £65,489,000 in
cash, distributed only £7,423,000 in charity,
or 11% per cent. of the total sum.
Women are, therefore, if judged by their
wills, more than twice as charitable as
men.

HE OUTGENERALED THE TRUST.

“ 1 don’t care to mention names,” said
a visitor from New Jersey. " but this is an
absolutely true story of how one man at
least beat a big trust at its own game. He
was at the head of a small concern making
—let us say car wheels (that’s not exactly
it. but pretty nearly). and about a year ago
he got a private hint that the other car
wheel people were arranging a combine.
He said nothing. but immediately com-
municated with several of the largest con-
sumers and by offering contidentially a re-
duction of about 15 per cent. secured ad-
vance orders that would occupy him over
two years to fill, running at full capacity.
At the price named every wheel would be
made at a loss, and his partners were badly
scared. He told them to keep their mouths
shut and wait. In a few months the trust
was organized according to programime,
and one day a bland agent dropped in and
offered him a fair price for the plant. He
said he didn’t care to sell. Thl:. trust there-

roceedcd to put on the sCrews in
;i?:nuslixa] fashion. In other words, they
cut rates. but, strange to say, the ’httle
wheelmaker didn't seem to care. Then
thev made another and m}xch !arger cut
with the intention of freezing him out at

one fell swoop. That was just what he was

Agents
Wan ted P‘Src;vil.\cef of

e CANADIAN e

insurance Co of Winnipeg, Man.
Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
o: the protection of its policyholders.

Applications for agency to be made to
¥. K. FOSTER, Branch Manager,
Janes Block, cor. King & Yonge Sts., ToronTo, Ont.
FOUNDED 18258

Good, active
Agents wanted
in unrepresented
towns in the




530

THE

MONETARY TIMES

TORONTO PRICES CURRERNT.

Name of Article

Name of Article

Breadstuffs.

FrLour ...... JET—

Maoitoba Patent .........

o Strong Bakers

Patent (Winter Wheat)
Straight Roller .........

Bran per ton
Shorts

QOatmeal

...........

eeraes

GRAIN :
Winter Wheat, No. 1...
Spring Wheat,
I!l‘an‘ Hard, No. 1

Provisions.
Bautter, dairy, tubs...
“ Rol

¥, tubs
“ Prints...

Dried Apples ...
Evaporated Apples
Hops, Canadian....
Beef, Mess ...
Pork, Mess ...
Bacon, long o
‘*  Breakf'st smok'd
m LTTTYTS

o

o
Eggs, ¥ doz.
Beans, per bush......

Leather.

Spanish Sole, No.1......
" *  No.1......
Slau‘ghtel‘. heavy .........

No. 1 light...
No.g « |
H“&O!!, heavy ......

Gralin, u] pper
Buft pp .....

Rusests, ll‘ght, ¥ Ib.
Gam

Hides & Skins.

Cows, green.........
Steers, 60 to 90 lbs,
Cured and Inspected
Calfskins, green
Sheepskins ...
Tallow, rough
Tallow, caul

Wool,
Fleece, sombing ord......
¢ olothing .
Pn.l'led. combing

Grooerivs,

Correes -

{l‘l" ¥ 1b,, gr?en

o ¢ .
Porto Rigo ‘*

ocha ... .....

Fruir:

- Raisine, Mal:ga,,.
Valenoias...
Sultana ......
Currants, Filiatra

N Patras,
Vostizza ......... .
Pr Flnéo':!'fl;;nets.. .-
unes, 05015 Lo
“00—100 23 nes

o T0—8y 50
i 0_8’\ 25 “
o B0—60 w5
Silver Prunes, 50-1b. boxes
Tarragona Almonds, .....
Peanuts, green ......
- roasted
Grenoble Walnuts
Filberts, Sicily ...
Brazil...

Syrups: Com. to fine,

MoLrasses: W. 1, gal...

It
QO U o G QO COND

EEERLBRo

Rice: Arracan....

End od
WoKCSOwheg

£E832838e

an,
Genuine Hd. Carolina,..
Srices: Allspices....

A0~ 8-

SS2EEIZ

<

PLOWMEOON
-

SuUGARS Montrea) f.0.b.

g;ouc&..u—-:—lma.a

s&azy

L
OOoOO0COOCOCOOOD

coocOoOo0OooOoOOCCO

-
L]

TEAS :

Japan, Yokohama.........
apan, Kobe.........
apan, Nagasaki, gun-

E e 108D e
oogx:—w-—«:e.

HOOOCOLOoOoOWNOCC oo

apan, Sifdngt & Dust...
ongou, Mon
Congou, Foochows ......
Young Hyson, Moyune,
Yqh yson Fychow an

roy
~O0000OChmoooooned
e
ot

[

Yg. Hyson, Pingscey,

Gunpowder, Moyune—

Gunpowder, Pingsuey,

Ceglon, Broken Orange,
koes

8ggee
BrERIBY

o
£

o
<
=1

[

5588
-

¥z8

Ceglon, Orange Pekoes,
P

Indian, Darjeel

coocococococoHoOOOO0O0000CS
REESEREEBEERBARERR AR
REEoRBRIIARNBBERZERERER

S

OO0 OO0OOOOHOOOOOOOOOOOOD
£

o0
=]
88 §
cocoocown B
—eey ¥ o
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[=4
Lol
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288355
[

ggses
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R
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o
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-

oS

cococo®
B

cococow
o

BRoe

35588 B3SSEe
-~
o

885%

-
on
o

25328883
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o

Pegans .
Shelled W

COORDCOOOVE D2OCOCODOOOOOOCO
COO0DONOCOROOIOOSCOOO0O0OC

BZ82ES=R823588€E

D bt bt ot o ok €N
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Wholesale
Rates.

Name ot Article.

Name ot Article.

Grooeries.—Con.

Fine to sholce....
Pale .............

New Orleans ....

Patna, dom. to im,
Jap “" "

Cassia, whole pe
gl‘gvea d
ger, ground ,
Ginger, got....
gldutmegs .

ace .
Pepper, black, ground
‘" white, ground

Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coflee...
No. 8 Yellow..... ......
No. 2 Yellow, .
No, 1 Yellow............

powder, com. to chofo’t

enkai, com. to cho'

e srensrees sesees ——ees

roken Pekoes .........

ekoes ......... [RCURN
Pekoe Souchongs,
Souchongs ......

Broken Orange Pek s
Orange Pekoes
Broken Pekoes

Solace ....
Brier, 8's . .
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 3's ......

comoocoOoOOCO
B5838R8L38
com~ooOCOO
LRoo8BREs

orrbE coocoocococooeccs =TT -1 F-T_7.Y_J¥_7-]

$0 $o
0 023 0 024
0 024 0 023
003 0034

=
(-]
[}
o

SO0 0Oow™

o

ccco cocococe oo wuwmemon
BBEEREBRB8LS B8 22233 28 82888

8238332323388388 HKEGTLBBBELCRBRY SRE55 BaEIR B 288%s
2

&QOOOOOQQOOOQOOQ COCOCOO0OOOOOOOOD GO0 Voooe

REBy BRBRIFAIBIR3IEIB &8

Crescent, 8's
Napoleon, 8
Laurel, 8's,
Index, 8's,
Lily 7's..
Derby .........
Liquor b'd
Pure Spirit, 65 0. p....[ 1 26 4
" 50 0. p....| 114 4
“ 95 u,p....| 060 2
Family Proof Whiskey
B0 U, Peverer  worereene 066 240
Old Bourbon, %0 u. p.| 0 66 2 40
Rye and Malt, 25 u.p.| 0 63 225
Rye Whiskey, 4 y.old| 0 85 2 60
“ 5y.0ld 095 870
$ o0 S
037 000
020 02
023 023
000 005
e
3
476 515
008 008}
011 012
4 091 02
Solder, Standard . 030 0oy
Brass : Sheet ............ 024 09
IroN: Hamilton Pig ...|21 00 0 00
Refined .162 30 00 00
Horseshoe. N2 35 (0 00
..| 2 75 00 0V
1400 425
.| 230 235
Lowmoor ...,... ..| 0053 0 68
Hoops, coopers .........| 2 50 2 70
and,.......... .| 215 880
. . |27 8CC
Bofler Rivet:, best...| 4 50 & 00
Russia Sheet, pr 1b...| 0 10§ 0 13
[ Twitation| 0 06 0 06
GALVANIZED IRON:
Gauge 445 000
“ 450 000
4M 000
i 500 000
1rRON WiRE:
Brass. coeme se: soees | £0, 5C, & £3

Hardware.—Con.

Iron pipe,ito 8in

@
-

o

8828 &8S¥®se

Botler tubes, 2 in.
“ “ 8in..

[y
-

Boller plate, % in.
“ " N[ls

cooooe ocog

gRENEE pes
g 888388

NWWWwoe 0O

Sleigh shoe......... vorsasians

COCOLOO0OC
5RBTZE,

N
© WooTREZ- wwoRNIKN

Horse Skrors, 1001bs. .
CANADA PLATES: al

5888 ¥'8

[N "-J 1)
2 82z2zfx 2IRS2I8L

Tin Prates IC
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o

Winpow GLAsS :
85 and under ...

SO
£3398

oo coceooo
288 38888

Rore Manilla, basis
Sisal

oo

i

.tglwu
£ty

SR
Bor

[=-1-}
228888388 83

Olls.
Cod Oil, Imp. gal.
Pal

Linseed, raw f.o.b...
Olive, ¥ Imp. gal.

OCHOOCOOO
B5E%222ZS

(- y-7-Y-¥.-Y-Y_}

American Water White

White Lead, pure......... 1x10 and 18 dressing.............

in Oi}, 25 Ibs. ...

Red Lead, genuine
Venetian Red, Eng ......
Yellow Qohre, French...

1x10 and 18 mill culls
1 inch clear and picks....

3&
e

1 inch siding will run ...,
1 inch siding common.
1 inch siding ship culls .
1 inch siding oulls .

ull
1 inch strips 4 in. to 8 in. mill run
1inch strips, common.
1x10 and 182 spruce oul
XXX shingles, 16 in..
XX shingles, 16 in.

Varmsh, No. 1 Carr......

brl. of100 Ibs
p’f“nrpentlne -

OO OO M Dl
RBEEHTBES

CROOHMORWONC D
S¥8E5588838E

-
[=1-3

[ y-} rego o
&:ggld—-g:sgcos
mEONCOC COOWODHINOMOOOOOOOOOOOOOOO
SERBREE38E

Exgnt Log:vood,b:

Glycerine, per 1b.
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Sulphur Flowers
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Canned Fruits.

SarDINES—Alberts, §'s ..
:' Sportsmen, }'s,

" " ‘s

CHICKEN--Boneless, Aylmer, 1%90z.,

Turkey, Aylmer
Pigs’ FEET—1's, 8 doz. . .
Cornep BEEr—Clark's, 1's, 2 doz....
" Clark's, 2's, 1 doz....
Ox Tongux—Clark's, 2§'s, 1 doz.
Luns:n Tonoun—Cl‘u'k'sél’s. 1doz
) w n e, .,

Soup—Clark's, 18, Ox Tall, 8 doz....
*  Clark's, 1's, Chicken, 2 doz...
Fisa—Medium scaled Herring......
Cuirrep BEEF—}'s and 1's, per doz.
SMELTS—80 tins per case .......... e eee
SHRIMPS .......cccen.. curneen.... €T dOZ,
Finnan Happie—Flat domestic ...
KiPPERED HERRINGS ........cccuvvrnneee

Manurial Chemicals.

SULPHATE OF AMMONIA “

PoTAsH, MURIATE, f.0.b. Toronto, *

“ SuLPHATE, ¢ "

" Kainit, “ carlots, *

“ PHOSPHATE OF ' “
SUPERPHOSPHATE 18Y, 167, car lots,

delivered ............ cssesssararannniisanrane “

CAR OR CARGO LOT.
i lni;‘pgxe & thlo.l‘:er. (mtl up and better

1% and thicker cutting up ..cccceeernneee
1% inch floori

14 inch ﬂootlnE ....... aennens RN
1x10 and 12 fine dressing and better

1x10 and 182 mill run,

1x10 and 12 cc

1 inch dressing and better.

Lath, No. 1 ...... o
* No.2

Hard Woods—$¥M. ft. Usr
Ash white, 1st and 8nd—1 to 2in....

" “" “" " ‘ " veee
black, . 17 1gv....
Birch, “ 1 4w,

¢ nunte. " 4x4to8x8in

“  Red, i 1 to 13in...
) “ “

! Yellow, *‘* K R
an?'wood :'

it pd et 2O
-

Butternut, "
" "
Chestnut, o
Cherry o
“ "
Elm, S‘?ft. o
Rosk, “
" “"
Hemlook, o
Hickory, .
Maple, "
o
Oa‘k. Red ‘Plnln .
[ . "
" WhitePlain«*
" " "
i artered
ut

Walnut,
Whiteword

large, &, key opener *'
Frs‘l.wh. .s.’ key opene :'

“ Canadlan, i:a . .o

OZ..vveseererssesisonsonscs POE O
Duck—Boneless, Aylmer. 1's, 8 dor,
#

SBEBAZ32BBHS22LEE PRIEEREEBAS

Ni1TRATE OF Sopa—f.0.b. Toror+o, 1001b
ProsPHATE THoMAs (Rd), car lots, per ton %
51

21 00
140 00

i pooBano LB eEE B85 RES
822538288888828388888888

»
®

R BRBRALEREESABLBEREEREEREER

3
3

PINE APPLE— Extra Standard... doz. $ 0 00
" Standard " 000
STRAWBERRIES ........... o 009
Citron—Flat tins . . 0 00
PEacHES—3 lbs.... " 2 6C
" ‘“ " 1 60
PEARS—2's i t 30
v —3's " 2 35
PLuMS—........ . “ 000
o Lombards, 2 1bs.. “ 0 00
“ " . “ o w
ArpLEs —Gal. Cans ......ceeeecenee “ 000
Oanned Vegetables.
BEANS—8'S, ..... cooveceeriniens avenen " 80
CorN-—-9's, Ctandard “ Jon
PrAs— @'s, . . o 927
Pumpxins—3's, “ ow
ToMATORS—3's,... . %000
Fish, Fu:w, Meats—Cases.
MACKERET.. .

.per d?.z $1 ?g

SaLmon— Indian (Red).........ccouu.nn 1
b Horse Shoe, 4 doz LU §
u Flat .....ccovcennee 1860
" Anchor... .
LossTer—Noble X .
" " xxx ’l &

1
4

38888
E=1—2-Y_Y_-Y_¥' N
2 83I2REL

8
e
2

Sawn Pine Lumber, Inspected, B.M.
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Waiting for, and through a’ third party he
Istantly placed orders covering all the
Contracts he had made at a figure that left
'm a handsome margin of profit. With-
Out suspecting that the large orders came
Tom their intended victim, the trust peo-
Dle became alarmed at the losses incurred
! the freezing out process and made an-
Other and much better offer for his plant,
Which he promptly accepted. Now the
trust has the concern and is obliged to run
day and night to make wheels at 25 per
Cent. under actual cost for the man it tried
O ruin. As fast as he gets them he turns
.M over on his contracts and reaps the
INtermediate profit. while, needless to say,
€ trust magnates howl with anguish
very time they make a delivery. The little
eel-maker got enough out of the sale of
the plant to retire for life, and he is carry-
;“g out the rest of the campaign merely
Of sport. He says it is great fun to see a
ttust on the gridiron.”—N, O. Times, Dem,

SPONTANEOUS COMBUSTION OF
HAY.
1 Whether or not hay ignites spontanenus-
as never been determined. Usually the
fire has originated where considerable
antities of clover have been stored. In
®arly every case the stacks or buildings
E"lel‘e entirely consumed: so it was impossi-
the to determine the origin of the fire. At
i ¢ Pennsylvania experiment station barns
c",{895 fire was seen dropping from the
tiling of the cow stable. Investigation
Toved that the fire was confined to a mow
d hay 18 by 23 and about 23 feet high. The
Taughts were stopped and the top of the
Mow kept covered with wet blankets.
Penings were made in the sides of the
rns, and all the hay, about thirty tons,
tias pitched. While removing this the en-
afe Centre of the mow was smouldering
nd ready to burst into flames when ex-
Posed to the air. Fortunately, a hydrant
3 near at hand and the top was kept
s;’"Stantly saturated and the barn thus
th"t‘d. All the centre of they mow jwas
hiDTOUghly packed, hot and smoking. The
cig temperature of the hay made it de-
reetdly uncomfortable for those who were
Moving the smouldering fodder. The
03 es burngd through the mow floor were
th ¢r the middle of the stable, and not near
¢ walls. Tt is evident that the fire could
T?] have been accidental or incendiary.
time hay was second growth clover and
in Othy, mostly clover, and when harvest-
ditg* Was thought to be in unusual fine con-
on. The fact that it was very compact
boe color to the theory that the com-
th:tlon was spontaneous. Examination of
bagy, 12V after being thrown out of th‘e
™, showed that a large proportion of it
Qrs So thoroughly charred -that it would
Umble when handled. Some of it had
¢en subjected to so great a heat, and
“nz only brown in color, but was wholly
to t for stock. For several days previous
abg e fire a peculiar odor had been noticed
ind‘ut the barn, and examination seemed to
the cate that the rowen was heating, but
€ were no indications of fire. This
Or soon became so strong that it was
gr“_lpared by some to that of burning
ria“-l' While positive proof as to the
oy 8In of the fire may be lacking, the cir-
sid:‘stifnces are such that it is safe to con-

tur.l. it spontaneous.—American Agricul-
Ural,st.

~—_
LIVERPOOL PRICES
Liverpool, Sept. 28,12.30 p.m
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The London Life Insurance Co.

Head Office, LONDON, ONT.

JOHN MecCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded nn as
tavorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

’ Iiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

ANGLO - AMERIGAN

FIRE INSURANCE GO.

HEap OfFice

McKinnon Bidg., Toronto
AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equituble rates.

A. "EAN, Manager

City Agent—H. G. CHARLESWORTH.
Telephone 2490

Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY ¥

Incorporated by Special Act of the Parijament

Iusurance ac-

of Canada.
Capital Authorized...................... $1,000,000
Capital Fully Subscribed ..... . e 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government for
the protection of policyholders.

™ Farmers’ «« Traders’

mr:;f;‘l“"" LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Management,
Head Office, ST. THOMAS, ONT.

Authorized Capital.... $500,000 00
Subscribed Capital............ .... w......... oneescons 850,000 00

H. STILL, Pres. OHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company.

Tne American Fire Insurance
Co. of New York.

Estublished 1857.
e —

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Maachester
England.

Travelers Insurance Co.

. HARTFORD, CONN.
Life and Accident=D ™ Bk sARLTAL:

Total Assets July 1, 1888...............824,108,686.37
Total Liabilities - 19,859 291.43

Excess Security to Policy-holders... $1,244,694.94

IRA B. THAYER,
Chiet Agent for Province Oatario West of
Hastings and Renfrew Counties.

Lawlor Building. N. W, Cor. Kin; and Yonge Sts.,
Toronto., Telephone 2:00

he Insurance
A g en Cy Corporation

of Ontario

Limited.

Life and Endowment Insurance Policies
bought and loaned upon.

New insurance effected in the best com-
panies.

Ascertain what the Corporation is prepared
to do betore

Surrendering a Policy,

Obtaining & Loan on it, or

Making application for a new policy
HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Life

Insurance Co. of New York
«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

. IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to beg

in at the bottom and acquire aknowledge of the

details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations

The opportunities for merited
will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can., 37 James Street South—Gro. C. Jzpson, Su; t.

London, Can., Duffield Block, cor. Dundas and Clarence Sts,.—
Montreal, Can., Rooms 529 and 533 Board of Trade B:

ouN T. MERCHANT, Supt.

Plldhﬁ%:g‘ Sxt;.nSacrament St.—CHAS. STANSFIELD,

Ottawa, Can,, cor Metcalfe and Queen Sts., Metrop
uel
oronto, Can., Room B, Confederation

)

g—FRrANCIS R. FInw, Supt.

bec, Can,, 185 St. Peter's St., 12 Peoples Chambers—Josern Faveeav, Supt.
uilding. —Wu.

. WASHBURN Supt.
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. . STOCK AND BOND REPORT.
ommecrcial Union ericEs.
s | Capital Divi. ~ CLOSING PRICES
. Capital en
Assurance Co., Limited. BANKS 3 |, Suw. Falaap. | Rest S| dums Se?i‘n'-'r'-
Of LONDON, Eng. 2 onts  Oeeln® P _—
. . . . L8
British North Amenca .............. $243 | $4,866,666 |$4,866,666| 1,460,000 3% | 130 125 ML
Fi re - Life - Marine Cqﬂnlxmetc?nl Baok, Windsar, N8 o T o
. Halifax Banking Co. .............. X ! s
Capital & Assets, $32,500,000 Merchants Bank of Halifax 00| 1,746,440 2,005.500| 1.543.932 33 180" 185 5’8’3
New Brunswick 100| 60uu00| 600,000 600,000/ 6 300 3013 18.00
Nova Secotia 100| 1,755,100| 1,746,440, 2,005,500 4 218 292 iﬂ:w
Canadian Branch--Head Office, Montreal. People's Bank of Halifax 20 700,000 ;g'% ﬁg.% 2 13 117 -
Jas. McGREGOR, Manager. People’s Bank of N.B......... 150 180.% 200.000 ool L | o
Toronto Office, 49 Wellington Street East. St. s. 100 Y /000, 950,000 3 TRei gt 1695
Union Bank, Hallfax .......c.eceveereuriion. 50 ,0000 500, Y 1825 157 B
K. WICKKNS®, ¥ 5 15| 300,000 300,000, 30 92 97
Ger. Agent for Toronto and Co. of York MONTREAL,
. ct. 18
Eastern Townshi 50| 1,500,000 1,500,000 830,000 3 we e | 15N 9
Hochelaga .... 100 1'359.70¢| 1.880,100)  565.000" 3! 1 I 150113
: La Banque Jac 25 500,000 50O, 265.000| 3 :
La Banque Nationale.. 30} 1,200,000{ 1,300, 150,000 3 - e
Mol 60, 2,000,000/ 2,000,000 1,500,000 4+ 31 3500
3 b 100 %,500,000[ $,500,000) 900,00¢| 3 s 125 ... 1.5
ille Marie FU1 71 S oo R uspended Pay't: "
INSURANCE CO. of Edinburgh Unlon Bank of Ganada ..o oo rr| 10| %,000,000] 8,00,000 453,00 | 3 - 115
Tco)nom-o
t. "
LANSING LEWIS, Branch Mgr., Montreal. | pritish Columbl 100 2,919,996 %'(911)%’% 1 &.& g; e 19 500
di { h 000, YO, 1 1
A. M. NAIRN, Inspector. Doty Bank of Commeroe o] LS00 (00000 1200000| 5 w0 by ig-&’ .
H . 100| 1.499, 497, 000, 1
MUNTZ & REATTY, Resident Agents, Templo l;l;'gl}l‘:p 100| 2318900 2a14766] 1430599 | 4p | A2 Z‘:f‘,’ “;233
Ruflding, Bay St., Toronto. Merchants Bank 100| 6,000, 6,020,000 3,600,000| 33 184 170 1 e
Telephone 2308, Mc 1 200 119,%8,0(» 1?‘%3‘833 G.m.g(o)g gi ...... 964 197
COUNSELL, GLASSCO & CO., Agents, Hamilton | ORF0 - 100 1500000, 1.800:000| 1170000 | 3 w2 “32’23
50| 1,000,000 1,007,000 600, 4 191 200
107, 2,000,000/ 2,000,000/ 1,800,000 5 200 245 118.00
Traders ... LT 100] 835000, 806,935 70000 3, | py3 0 e
L 100 000, 388:239| 118000 3¢ | 7 S (-
. .MM‘
U E E N I LOAN COMPANIES. tAnd 17
UNDER BUILDING SOCIETIES ACT, 1858 bonus 7.8
1 ricultural Savings & Loan Co......... .| 60| 630,200 430,200 170,000 & 115 117
Insurance Co. of America. %guﬂ & Lot "A‘"rg-";g e v T e G
anada Perm. Loan avings Co. ,000, ,600, +800, censee 5630
GEURGE SINMPSON, Resident Manager | Canadian Savings & Loan Co...... 60| 750,000 750,000/ 225000 3 a3 ... 31l
Dominion Sav. & Inv. Society ... 60| 1,000,000, 934,300 10,000 24 75 ] et
WM. IMACKAY, Assistant Ilanager | Frechold Loan & smnsgs Company 100/ 8,231,500/ 1,319,100 300,000 3 . 8 90.00
UNTZ & BEATTY memethiomiiongl o) & M Lo D b m o
on ent an oo, 9 g ». h o .
MUNTZ & BEATTY, Resident Agents Landed Banking & Loan Co. 100 700000 700,000 160000 3 | 113 115 | ‘bw
Temple Bldg., Bay St., ToronTo. Tel. 3309, London Loan Co. of Canada 50 679.% 661,850 “838&0 3i }g?i 109 60.70
OTT, o Ontario Loan & Deben. Co., 50| 2,000, ,000 000 | 32 | 121§ ... . s
C.8.8C + Resident Agent, HauiLtox. Ont. Ontario Loan & Savings Co., Oshawa. 50 300: ,000 75,000 cm— seseee e
~—— | People's Loan & Deposit Co ...... 50 600, 600,000 40,000 3- 30 et
Union Loan & Savings Co. ......... 50/ 1,095400| 496,045/ 100.000| i} 38 58.16
- Western Canada Loan & Savings Co....| 60| 8,000,000/ 1,500,000, 70,000 3 1% ...
N S UNDER PRIVATE AcTs.
X Brit. Can. L & Inv. Co. Ld., (Dom., Par.) 1, aosred
Central Can. Loan and Savings Co....... }88 %'%:900 Lﬁ:& 360,000 fi. 134 100 13400
WANTED London & Ont. Inv. Co,, Ltd. . . do, 100, 55 et
London & Can, Ln. & Agy. Co. Ltd. do.| 00| 5000000 ftoooe| siose| ¢ | & 'O T
The Northern Life Assurance Oo. | Man. & North-West. L. Co. (Dom. Par) 183 1,500,000  3Y5.000 'él:ooo ‘ © & 450
of Canada “Tug CoMmpanizs' AcT,” 1877-1889,
) . Imperial Loan & Investment Co. Ltd....| 100| 839,850 ¥28,801] 160,000 3
w';"‘." Ooneral Agents o take chargs of first-class | (Pefls) Lose, & [ovestment Co. Ltd....| 100 2,008,000 1,004,000 000 3
¥o W“Sf Districts i: En‘:‘m fand iWestem Ontario. | Real Estate Loan Co................ w| 40 813,780| 50,000/ 8
© men of energy and capable of writing agood volume ONT. JT. STK. LETT. PaT. ACT, 1814
of business personally as well as securing and supervis- Moo 0 Co. T
. British Mort Loan Co. ............ | 100 450,000, 818,191 110,000/ 8
ing local agents, liberal contracts will be made. Apply | Ontasio Industeial Loan & fav. Corrrrs: 100 466,800 314,386 150.0'000 3
to HEAD OFFICE, London, Ont. Toronto Savings and Loan Co. ............ 100 1,000,000, 600,000 115000 8
quarierly
)
y
The Excelsior Life Insurance Co'y INSURANCE COMPANIES twars
OF OITARIIJ. leTEB EncrisE (Quotations on London Market ‘ )
HEAD OPFICE - = TORONTO a X
Our Annual Report for 1898 shows as the result of | _No. g .| Last |ICanada Central 5% 1st Mortgage.. e | e 08
the year's operatio‘:; the following—Substantial in- | Shares Yﬁfﬂ_y NaME oF CoMPaxy|© 8 83| Sale |/Canada Pacific Shares, 8% ........ $100 %‘ 1l
creases in the important items shown below; | oramt.| & "¢ 4slgd IC. P.R.1st Monn&e Bonds, 5% 10‘ 106
An increase of | Stock. * %< | Oct.6 || do. 80 year L.G. Bonds, 8}% | % [1]
Premium income ........... & 83,264 57 $ 14,741 16 « _____||Grand Trunk Con. stosk ............ 100 3§ 142
Interest income .. 9,603 03 1,648 92 | 5% perpetual debenture stoo - | 135 198
Total income ... 118921 80 443 38 % do.  Eq. bonds, 2nd charge 6% | 15 8
gl Eis 2 i 4T
581, 8 ps| All 1 ! o. ond preference
. ear197 81 1346773 | 0000 op 70| Allange iy | 30 915 SUIG| 0. Third prefarence stock sl e
. 1,165,829 00 6'969 00 000 8 |Guardian F.&L........ [ 10 | 5 | 103 103 [Great Western per 5% debenture stook| 100 6 1%
... 3,183,963 16 378,616 00| 6)000| 95 Lim 20 | 6|26 or|[Midland Stg. 1st mtg. bonds, 5% ......... 100 | X
ath claims, death rate, inratio of | 138408 63 20| 8 33 4y Toronto, Grey & Bruce 4% stg. bonds, PR
expenses to new insurance, in interest dueand accrued, | “35863| 20 95 | 193] 55 56 1st mortgage ..........ccreree. R B T
and outstanding premiums. 10,000, 173 10| 8| 7% 8
E. F. CLARKE, M.P,, President. 85100 a3 95 | % 168 168 L=
E. MARSHALL, Sec'y. = S. M. KENNY, Man'g Dir.| 245,640| 90 .|Stk. 8| 45 56 ‘Lond®
150000 S0ps AR AR SECURITIES. oct:$
53776 85 5 433 &1)# —
o ,334| 63} 8 | 49} .
rovident e Bl i
940,000/ "8/6ps| Sun F! 104 11 | |Dominton 8% stosk, 1903, of Ry. loan 105y
° ° 3 P un Fire....... 10 0% Yo 43 “do 11 '5, 6 g- 108 1“
S Lif “E TR -}
aVlng S l e CANADIAN, Oct. 19 do. 47 do. 1910, Ins. s 108 X
do. sgx do, Ins. stock .. 108 108
Assu rance 160000 ¥ (Brit. Amer. F. & M...| $50/ $50(123 126 | Montreal tecling 5% 1008 ... 108 %
C 25001 20 |Canada Life...........[400 | 80 (600 ... || do. 5% 1874, 10 1%
° 10,000| 15 |Confederation Life...[100 | 10 |275 300 o, IBT9, By ceeecererrens emsensasascoses 103 h,
“——— 5 70000 156 |Sun Life Ass, Co......|100 | 15 {400 410 | (City of Toronto Water Works Deb., 1908, 6% 110
OClety 5000 5 uebec Fire............ 100 | 65 | ... ... do. o.  gen. oon. deb. 1919, 8%...| 108 15
2,000/ 10 &man City Fire.......| 50| 85 (200 ... do. do. stg. bonds 1928, 4%... 100 1 s
Established 1875 of New York | 590000 10 ‘estern Assuranoe..| 40 | 20 {104 165 do. do. LooalImp, Bonds1913, 4%... 1 }”
* do, do. Bonds 1099 4% | 108 1%
Cltydof Ott‘;wa. Stg. 1 }”
0. 0.
EDWARD W. SCOTT, President. DISCOUNT RATES. London, 0ct.6 | (City of Quebea, aon., 0
“ “  sterling deb. 106
G , , Bmdsuu. : mc:lnth: eseessomsenasasasens gt 5& “ Vnugouvat. g{
eneral Agents wanted in unrepresented distriots 0, 0 cesacsssssscrosceces o
Apply to GEO. A. KINGSTON, Mansger for On T“‘:E’ “": ‘:, T 553 Di Clty“Wh?'I'peg ' g:g o
ario, Temple Building, Toronto, Ont -

|
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Union Mutual Policies lliancc THE
b;dy all tlha( is elaill:eral lglesira‘b}f',f \;aluable, in the Esa' :::; LARGEST
resen: \'g ow. € lnsurance.
e e e Assurance INSURANCE
cs°"{f vawes | UNION Principal Plans: Company COMPANY
as] Life
Loan’ Limited OF IN THE WORLD !
Piaw, | MUTUAL | baymen,  LONDON,
Dsurapce, Endowment, Na. THE
Extension of LIFE Tontine, CaPiTAL, $25,000.000. ,
b Surance quual CANADIAN HEAD OFFICE, - - MONTREAL
NYO ;he Maine Insurance Co.,| Dividend P 4. WICKHAM, Mansger.
orfeiture Portland, Renewabla GEO. McMURRICH, Act., Torouto,
Law, Maine. \ Term. FREDERICK T. BRYERS, Inspector. .
ncorporated 1848 py
"RED. . RICHARDS | ARTHUR L. BATES :“ s Y Sl o INSUHA"GE GUMNNY
President. Vice-President.

Aetlvﬁ Agents always wanted.
“d‘m, HENRI E. MORIN, Chief Agent for Cahada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Firs Assurance Co.

ESTABLISHED 1834.

$13,000,000

ASSIet.s over . . .

Head Office—MANCHESTER' Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
City Agents—GEO JAFFRAY,

J. M. BRIGGS.
JOSEPH LAWSON.

TnCanada Accident Assurancs Co.

Head Office, MONTREAL. -
A Canadian Company for Canadian Business.
ACCXDEN’F and PLATE GLASS.
Yrpiug 50% of Patd-up Capltal aboveall labilities
T —including Capital Stock.
* H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg

The DOMINION Life
ASSIJBAIQE COMPANY

HBAD oFFICE. WATERLOO, ONT

hay The Dominion Life has had a good year in 1898, It

Rained.in amount assured, 11.73 per cent. ; in cash

Mium income 12.34 per cent.; in interest receipts

Over fer cept, ; in assets 17.G1 per cent.; in surp.ns
all liabilities 12.74 per cent.

fn 4t safe, sound, cconomically managed, equitable

all jtg plans. Its interest receipts have more than

:‘d Its death 10sses since the beginning. No compa:'y

{Where has a lower death rate, or_does better for its

E‘i:glolders than the Dominion Life, g™ Separate
es for abstainers and women,

Jaugy Inngs, M.P., Pres. Cur. Kumpr, Vice-Pres.
Tros. HiLLIARD, Managing Director

Millers’ and “=
Manufacturers’
Insurance Co.

Office,
Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:

IAS. GOLDIE, Pres. L. SPINK, Vice-Pres.

Taog, WaLusLEY, Treas, ScorT, Mgr. and Sec.
Adam Austi

This Company was organ zed in 1885, specially for

&%Pﬂrpon omsuring manufacturing lndnstriel, ware-

%8s and lcontent:; being to g tection against
Primary object to give on ns!

"::ugf fite & 'a minimum osst consisient with absolute
y

; The system adopted has been to inspect all risk
abj,T® acoeptance and fix the rate to be exacted equit-
¥ 1a accordance with the hazard assumed.

a gAMurers with this company have made
r.:..“nl. upwards of $108,000.00 on the cur-
- trates charged, in addition to which, on the
q.::lGIIctod gy us, dividends have been de-~

to policy-holders amounting to over
g, .00, togather, making the very sub-
vorg 18l sum of over $13%,000.00 that our
M:;!-holdan have saveu during the eleven
‘We have been in operation.

'lthh 00 canvassers are employed deal directly
of ¢, the assured, those demring to avail themselves
® advantages thus offered will please address

Niers’ und Manutacturers’ Insurance Co.,

Church Street, Toronto Ont.

k __. o

Confcdcration |
Life
Association

HEAD OFFICE, - - - TORONTO

21 Years' Record

to January 1st, 1899
[ J
Insurance in force,
$29,677,418 00
New Insurance (written & taken up 'g8)
' $3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash- Surglus, Government standard,
$416,206 05
Total Surplus Security for Policy-

holders, including capital stock,
$1,416,206.05,

S o 2 3 2 2 e S % % % % %)

Hon. Sz W. P. HowLanp, K.C.M.G., C.B,
President,

W. C. MacponaLp,
Actuary,

J. K. MACDONALD,
Man. Director.

[l Q€ €PN E T TLITECTRECL LTV T RTETRRVEYET QW

THE .... [Incorporated 1895)

Mcrcantilc Fire

INSURANCE COMPANY
Head Office, = WATERLOO, Ontario

Sabscribed Capital, $950,000 00
Deposited with Dominl- n Government (market
value) $128,023 97.

——

All Policles Guarunteed by the LONDON AND
LANCASHIRE FIRE leURXNCE COMPANY with

Assets of $15,000,000.
JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

The Ontario
Mutual Life....

25 YEARS’ CROWTH :

YEAR |  INCOME | ASSURANCE IN
18713 816,435 $701,000
I 1 -
1888 893,075 12041914
1893 626,208 17761107
1898 | $923,941 ' $23,703,979

-OF NEW YORK
RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006.629 43
35,245,038 88
277,517,325 36

Income .
Disbursements... ..
Assets, Dec 31, 1898

Reserve Liabilities... 233,058,640 68
Contingent Guarantee

Fund... ... .. 42238684 68
Dividends Apportion-

ed for the Year
Insurance and Annu-
ities in Force ... 971,711,997 79

THOMAS MERRITT, Manager,
31, 32, 2% Bank of Commerce Building,
Torcento, Ontario.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

2,220,000 00

HEAD OFFICE. " - - WATERLOO, ONT.

Total Assets 81st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-

tario over ............ccvieeceeceernennns 18 000 00
GEORGE RANDALL. JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
61st YEAR

THE “GORE”

FIRE INSURANCE €O,
Head Office, GALT, ONT.

Total Losses Paid............ $1,874,787 36
Total Assets ..................... 885,365 44
Cash and Cash Agsets ... 317,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A. WARNOCK, Esq.

Manager, R. 8. ATRONG, Galt.

The Great-West

Life-‘-\
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .- .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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AMERICAN (IN) CIVILITY.

An American lady who has long lived
in Europe was accused of lack of patriot-
ism recently. She admitted that there
might be some excuse for the accusation,
and said: 1 like Europe because every-
body who surrounds me wears a pleasant
face. They strive in every way to make my
stay agreecable. At Frankfort, last year.
the landlady of my pension discovered
my birthday in some way. That morning,
when I went down to breakfast, there was
a bouquet at my plate. and all the servants
wished me a happy year. It is true they
may have expected a few coppers for their
good wishes, but their attentions pleased
me, and I did not mind the coppers. [
drove recently in the country, and stopped
at a little inn for luncheon. While we were
at luncheon, the driver busied himself in
gathering for me a large bouquet of wild
flowers. My laundress in Paris curtseys
when I pay her, and wishes me a safe
journey. When I go into a shop in Lon-
don, the women wait on me with smiles.
If I buy anything, they thank me, and if 1
do not buy, they thank me for looking at
their goods, and hope that I will come
again. When I telegraph ahead for rooms
and dinner at a hotel, I find on my arrival
the rooms prepared, a neat-handed waiting-
maid in the bedroom, a black-garbed
maitre d’hotel bowing at the entrance to
the private dining-room, a table set with
gleaming glass and silver, immaculate
napery, and a bouquet of flowers on the
table; a cheerful fire burns on the hearth.
It is as if one were returning home. These
little courtesies may have mercenary
motives, yet for all that they are very
pleasant. One does not find them in
America.”—Argonaut.

FINANCE AND CURRENT AFFAIRS
IN NEW YORK.

The weekly circular of Henry Clews,
dated New York, October 14th, says:

“ Wall street has suffered another week’s
embarrassment from the effects of money
pressure. Not that the stringency has in-
creased in severity, but that there is
as yet no material alleviation, nor any
sign of immediate effective relief. It is
true that about $2,750,000 of gold has come
to the banks from abroad and the Pacific
Coast, and that the settlements of the Sub-
Treasury at the Clearing House have been
more than usually favorable to the banks;
but the shipments of currency to the in-
terior have been disappointingly large and
the foreign exchanges suggest no hope of
early importations of specie. The balance
of the money movements of the week can-
not be closely estimated at the hour of
writing; but it does not seem improbable
that next week may open with a somewhat
improved condition of the banking re-
serves. Still, the situation of the money
market is less favorable than it has been
hoped to be at the middle of October.

““The coming week, however, may be
expected to bring some relief. The offer
of the Treasury to pay out the whole in-
terest on the public debt up to the 1st of
July next places an important resource of
gold within reach.

The interest due on November 1st,
amounting to $4,363,244, payment of which
begins with Monday the 16th inst., may be
expected to be collected promptly; anda, as
a large proportion of the disbursements
will find their way to this centre, an ap-
preciable relief to the local banks will re-
sult, which may be expected to appear in
next week’s statement. During the suc-
ceeding eleven weeks, bondholders will
have the option of collecting interest
in advance maturing up to July 1st, 1900;
but it seems doubtful whether that privilege
will be availed of to any large extent.

. . . . If however, the money market

' *

should remain unexpectedly stringent, the
five and a half miliions of January inter-
est is within reach at the pleasure of the
bondholders, and lenders may be iound
willing to pay the rebate in order to be able
to use the money at high rates. This is an
important stay against further appre-
hension.

“ At the time of writing, war between
England and the Boer republics has be-
come a certainty through Kruger’s fool-
hardy ultimatum. The notable fact that the
event has been attended with little or no
aggravation of the financial situation in
London shows that the worst outcome of
the warlike contingencies had been dis-
counted in advance. In fact, the ending of
the suspense seems to have brought relief
rather than aggravation. This war con-
tingency has been a cloud overhanging the
situation both in Europe and this country
for quite a long period, and so far as we
are concerned it may be considered as hav-
ing been fairly discounted. The way in
which we would be most affected would be
by the stoppage of gold remittances from
the Transvaal to London, which last year
amounted to $62,000,000. If England does
not get these remittances to strengthen
her gold supply, it will make it almost im-
possible for this country to draw much, if
any. gold from Europe meanwhile, as it
will be resisted by the Bank of England
and Continental banks; consequently, we
are liable to get in payment for any com-
mercial trade balance due us a return of
securities instead. The population of the
Dutch Republic numbers 800,000 people,
of which only 300,000 are whites, includ-
ing 225000 Outlanders or foreigners;
which makes President Kruger’s ulti-
matum to Great Britain a very bold step
to take, and apparently a very weak one,
considering the greater power in money,
men and weapons that his meagre army
will have to contend with.

“The outcome, providing it is confined
to a war between the Dutch Republic and
Great Britain, is easy to foresee. 1t can
but result in a crushing defeat to President
Kruger and his seven associates, who are
really the government of his little nation.
In the event of any European nations be-
coming involved, which some anticipate
but is not very likely, it of course becomes
a different matter. Should France, Ger-
many and Russia become involved by any
possibility, the effect will be not to put
down American securities but to make
them so sought for by foreign investors
as to advance them instead, for the reason
that this country is so far removed from
the contest and less likely to be involved
than any other, thereby making invest-
ments in this country safer than any other
whilé the war lasts.” The war can hardly
be a very protracted affair; and for that
reason it is not probable that the inter-
ruption of the African gold supply will
precipitate any really acute financial results.
And, in any event, we are having a large
current increase in our home output, while
the current Klondike supply is variously
estimated at from twenty to thirty millions
per annum. Were the African output
suspended for six months, the world’s sup-
ply would still about equal that of two or
three years ago. So far as this country is
concerned, the stock of gold far exceeds
all precedent, and we could well afford to
take securities instead of cash in settle-
megt of any creditor balance in our foreign
trade.”

—With the threatened exhaustion of
ivory in Africa, a supply is opening up in
Siberia. Tons of fine ivory are found of
the mammoth elephas primigenius. Hun-
dreds of frozen carcasses are found
crowded and jammed in certain spots.

His Mather—You know dey say a
nimble sixpence is better as a slow shilling.
Tkey—Vell, vots der matter mit schanging
her slow shilling for two nimble six-
pences >—The Criterion.

O

A FEW SUGGESTIONS FOR THE
PREVENTION OF FIRES.

A few years ago the writer prepared fol;
the Home Insurance Company a leafle
under the above caption which met W“‘t
sufficient favor to warrant a second attemp
on grounds broad enough to include the
fraternity at large, and has therefore S€
lected the columns of The Chronicle as the
best medium for the accomplishment of his
purpose, trusting that the effort made may
serve to caution the heedless, and in somé
measure, at least, awaken the public intef”
est in the very important matter of attempt-
ing to stay the needless drain on the
nation’s resources, due to fires from Dpre
ventable causes. h

It may be well to remind the agent, bot
special and local, that while the averag®
business man has but a vague concePF‘Orl
of the fire hazards inherent to his partict”
lar trade or line of operation, he lookS,tO
the insurance man for guidance and advic®
in such matters and, as a rule, willingly
adopts suggestions based on reason an
good judgment, hence it is the duty of th¢
agent to so prepare himself as to be abl¢
to intelligently instruct his clientage as t0
the hazards which environ it, thus educat”
ing the public to an appreciation of bettef
and safer methods.

During thirteen years ending with 1892?
the Chronicle fire tables show an aggfe
gate of about 544,223 firé losses, involving
a property value sacrifice of nearly seven”
teen hundred millions of dollars, the exac
figures footing up $1,644,641,074. This vast
sum represents an actual loss beyond &
covery of tangible values, and is sufficiently
startling to impress every thinking man
with the desire to exercise the most stren”
uous effort to minimize the chance of firé
in the property entrusted to his care, a0
thus reduce the fearful and needless waste
of the national resources, which, if un
checked, must eventually cripple the
country in its march of progress an
prosperity.

It is an unfortunate condition of the
average mind which permits it to assumeé
that the payment of insurance money {0
fire losses is a replacement of the values
destroyed, for such is not the case.
insurance company simply acts as 'the
almoner or distributor of the contribution$
from the many policy-holders to the if”
dividual loser, hence loss by fire assumes
the nature of direct taxation and, thous
involuntary, is not the less a grievc"us
burden to the thrifty and provident, whi¢
if imposed under sanction of law wou
doubtless give rise to serious political dis’
turbance, if not to open rebellion, yet cou
the public be brought to realize that fully
8o-per cent. of this heavy burden is ths
result of carelessness, appreciable an
profitable results would ensue. '

Something over 32 per cent. of the losseS
by assigned causes of fires under spect
classes of risks is placed to the credit O
arson or incendiarism, which doubtless 13
broad enough to cover many specific an
well known causes, the divulgence of whic
might prove unprofitable to the insured, Of
which from lack of investigation are a5
signed to this burden-bearer for disposa”
Actual experiénce in adjustment of losse’
gives about 10 per cent. as to number ©
fireés properly assignable to this cause.

While there may be no practicablé
method of overcoming the hazard note
save, perhaps, by moral regeneration, it ¥
certainly within the power of the agents €
lessen the number of fires from this caus®
by declining to accept insurance from any
source where even a suspicion of mora
hazard exists, or when, from any cause, !
appears that a fire could in any measur€
prove profitable to the applicant, as theff
is, perhaps, no other incentive so prOVoCall
tive of the crime mentioned as is that of f
or over-insurance, when weak or vicio#$
persons may profit by the payment 0
loss claim.—N. Y. Chronicle,

™
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“A HALF GENTURY OF SUCCESS”

ILLUSTRATEC BY THE

(Canada ] ife Assurance Company

ESTABLISHED 1847

President and General Manager—A. G. RAMSAY, ‘F.LA.
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER.

Secretary—R. HILLS  Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A,, A.LA.

K5
w
(S48

\Western == | =
Assurance Co. | Marine

Capital Subscribed . $2,000,000 00

Head Office,
GapitalPaid-up . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A. UOX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.
LOHN R. REID, Manager Eastern Ontario, Ottawa,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.
S. MACGREGOR, Managet Western Ontario, London.
]AMES C. TORY, Superlntendent of Agencies, Montreal,

Assets 31st Dec., 1898, - $8,23(,911.81

Cash Income for 1898, - 2,327.913.60
New Applications for 1898, 15,019,445.68

A SPLENDID RECORD

All the leading financial journals

say thatthe________
ASSURANCE

(EMPERANCE AND GENERR, o5z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-8 or 7,
No Mortgage ever toreclosed.

No Resal Estate ever owned.

The lowest death rate on d in its Temp ctl

Before insuring consider its merits.
HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

Fcderal Lifc * x

Assurance Co.

= HAMILTON, CANADA.

HEAD OFFIOCE, -

Onapital and AsBots..............cco0niivernnnsnssssnnsns $1,475,283 41
Sarplus to Policy-holders................ 717,884 2t
Paid to Pol cy-holders in 1898 148,708

Most Desirable Policy Contracts.

“IAS. W, BEATTY, President.  DAVID DEXTER, Managiag Director,

J. K, McOUTOHEON, Sup’t of Agencies.

Head Offfcs, TORONTO,  +

BRITISH AMERICA

Assurance Co’y
FIRE AND MARINE

Capital - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $ 16,920,202.75

) DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. McKinnon, Thos. Long. John Hoakln.QC LL.D.
Robert Jafiray, Augustus Myers H. M. Pella
: P. H, SIMS, s«aroury

Head Office for
Canada :

London ax

Lancashire | e
% Llfc** Mlmi,nmlf |

CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Asst. Mansger.
Inspector Ontario—A. STEVENS BROWN GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.
205080000000000
Assets 1st Jan., 1897, $10,004,697.10

corporated 1810

Lad Net Surplus - - - 3,264,392.45
Commenced Buslness in 8 Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary .
THOS. TURNBULL, Ass't Sec’y. CHAS. E. CHASE, Ass't Sec’y
P. A. CALLUM, Inspector, Toronto, Ont,
@P~Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 38 Wellington East

E———— Disablement caused by any
Is The - k
Monetafy Send for a free copy of our map of the Do- ° SIC n eSS
Time; minion of ('Dan?da sh.owing ho'w wid?spread is
on your oo ey, e ep o | | 18 cOvered 1n the sickness policies
B‘esstl :;fble 3::::2:: yo(;lu:l:atryoxi shonld be one of our ad- ISSU ed b y the
Ad el THE MONETARY TIMES
Avertising romoxzo Ocean Accident & Guarantee Gorporation
LIMITED
for 1g00. FUNDS OVER $5,000,000

L\

A. DUNCAN REID, Superintendent. |

ROLLAND, LYMAN & BURNETT, General Managers.
Temple Biilding, MONTREAL
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NORTH BRITISH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1309,

REVENUK 1896.

PFire 1 esestoesersassesssnnnassansse: sesars $7,605.360.94
w: and Anpuitv I 4.858,794 T3
Total Revenue..... 018,524.166.66
Total Assets...........coceene 7.’“,068
Canadian Investments ., 6.988,460

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., Lond

Standard Lite

Fstablished 1825. Assurance Co.

Nead Otfice for Canada:

ONTREAL of Edinburgh
Invested Funds, $44,700,000
Investments In Oanada............ce.ee 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on prooi of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe|

INSURANCE COMPANY

Available Assets......c.cceiiieriicseonnnniisnenns
Investments in Canada .. ...... voeeercans an

$59,982,465
$2,150,000

insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Trmucn Fire Business only, and is the oldest
Fire Office in the world, Surplus over Capital

uul nll Liabilities exceed $7.000,
Canadian Btanch-—lE Wellington Street East TO-

RONTO, ONT.
H. M. BLAOKBVBN. « « + HManager
H. F. PETMAN, o Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Distriocts.

Robbbbbbbbbbbbd
MATTHEW C. HINSHAW,

FOUNDED A. D. 1822.
% LChief Agent

s b i d i it b ks L

EﬂCZlShll’C

Insurance Co.
Of England

Capltal and Assets Exceed
$20,000,000

Absolute Security

00000

- CANADA BRANGH
Head Ofice, TORONTO
J. G. THOMPSON,Marager,

A. W, GILF

). A FRIGON | epectore.
Agents for Toronto~Love & Hamilton, §8 Yonge st

L2 T )

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

Liddddd il il a2t d L

CSSSSSP

LONDON &
LANCASHIRE

,.

Insurance Companv.

ESTABLISHED A.D. 1720

Tt LONDON ASSURANGE

Head Office, Canada Branch, Mentreal.
E. A. LILLY, Manager.

$20,000,000
FIRE RISKS accepted at current rates

Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840.

Total Funds, - - -

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President,
Jo HN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 868.850
Paid-up Capital,
Hon, Dwm Mirs, Q C., Min, of stice, President.
JonEs PARKE. B?C 1st Vice-Pres.
Tnoun Long, Esg., Snd Vice-Pres.

The latest methods and most profitable kinds ot Life
and Endowhhent Policies issned. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager

Life!
11C !

Delve, plod and coB~
trive as men may, to €
cure comfort and easé
to those who come after
them, they find nothing&
so sure as a life insuf;
ance policy in a gO¢
sound company such 3%
the North Americad
Life.

An interview with a8
agent of the compady
will convince the mosl
sceptical as to the wis-
dom of insuring NOW-

Full information as
plans, etc , furnished on 8P°
plic: tion to Head Office.¢F

to any of the Company
agents,

Wm. McCabe,

Managing Directof-

Sohd '
Continent -

L. Goldman,

Secretary.

North American Life

Head Office—112 to 118 King Street West-
Toronto, Ontario

British . Empire
Mutual Life Assurance

Company
Founded 1807 _ansanna.. MONTREAL

SECOND to NONE in Canada
for:————
1. Strength of Rese:;ves, as measured by
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of CO-"t
(Commissions and all management
penses) to the Net Life Premium In’
come in 1898 was only .16,83%.

3. Bonus Yielding Power.

Next Valuation and Bonus Division, as at
81st December, 1899,

Bonuses Steadily Increasing. Valu-}

Esoh
sc:omln
Yaluation

Openings at Halifax and Vancouver for reliable
Agents showing a good record.

Applications to A. McDOUGALD,
) Manager for Canads-

ations made increasingly Stringent
and Reserves further Strengthened

in several important District®

in Ontario, Quebec, Nov#
AGENTS Scotia, New l?runesw?ck Ma!“é
WANTED toba, British Columbia aP

the Territorles by

_

oyl Vitor

OF CANADA.

$1,000,000

Capital, -

Good contracts will be given to good

men. Allapplications for Agencies will

be held confidential and will receive
prompt attention. . . . . . , . .

For Agencies in Ontario apply to

ALEXANOER CROMAR, Supt.,
No. 6 King Street West,
ToRONTO,

PHENIX.- -

Insurance Company
Of Brooklyn, N.Y.

DAVID BURKE,
Gen, Manager,
MONTREAL

WO0OD & KIRKPATRICK, Agents, Toron'o

A



