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The Chartered Banks.

BANKOFMONTREAL
INCo01R ATID BY Act O PARLIVMENT.

Capital ail Paid up, . - $12,0410901
Reaerve Fund, -000,

HEAD OFFICF, MONTREAL.HoN.'SIR D BOiRD OF DII ECTORS.HoN.*S(+ AD.A. BUITE, K..M.G., . - PreideHEiN. (+. A. DRauxmoiiirS,-.- -.- vi.prés<dA. T. Patterson, Esq., W. C. McDonald, u il
Hon. i J. C. AhbottHugh McLennan, Esq. K.C.M.B. i. Greensiuelds. Euq. R. B. Angus, Esq.W L r.Meredith, Esq.R.8. CLOUS T'ON, Generai Manaaer.ALEX INDER LANG, Ase't General Manager.A. MAONiDER, Chief Inspector & Superintendent

]Branches.
A.ÀB. Buchanan J. M. Greata,Anst. Bupt. Of Branches. 4s8'tInpect

BRANCHES IN CANADA.MONTREAL-H. V. Meredith, Manager.i Wet End Branch, Bt. Catherine.EAlmonte, Ont, Hamilton, Ont. Quebso, Que.Belleville I Rings'.. n. Ile2gina, Agu'&Brantford, "d Lindsays l Saria, Ont.Brockville,I" Lcndon, "8 Stratford OnCalgary, Alta. MOL .on, N B. St. John, N.BChathami, NB. Neluon, b 0, Bt. Mary@, OrChatham, Ont. New Wettmins. Toronto,Cornwall. " ter. B.C. Va.ncouverBor iliam 9ttawa, Ont. Victoria,n3oderich, Perth , Wallacebalhax, . Peterborn. Ont. Winnipeg,1ç.t1alàfax, N.B. Pieton Ont.
IN GREAT BRITAINZ.London-Bank of Montreal, 22 Abohurch Lane, ECOMMITTE:Bir Robert Gillespie. Peter Redpath, Esq.C. Ashworth. Manaer. .o I 'JIHE UNITED STATEq.Sew Ynrk-Walter Watson, h. Y. Hebden and B.Shepherd, 594 Wall at.Chicago,-maink of Montral. W. Muno ManageBANKERS IN GREAT BRITAIN.ondon-The bank of England.

The Union Bank nt London.
The London and Westminster Baik.Liverpool-The Bank of Liverpool.Scotland-Tho Rritieh Linon flnmnainv & BRncheBANKERS N THE UNITED STATES.New York-Tne Bank of New York, . 'B.AB d The Merchants' National Bank.Boton-The Merchanta' National Bank.Buffalo-Bank of Commerce in Buffalo.Ban Francisco-The Bank of British Columbia.Portland, Oregon-The Bak of Britis ColumbiTHE CANADIAN BANK 0F COMMERCI

HEAD OFFICE, • - - TORONTO.Pald-up Capital...---••...............86,000,0
DIt......................... ....... 1,000,00DIRECTORB...GEO. A. Coz, Huq., -. PreuidentJOHN I. DAVIDsoN, Esq., Vice-PresidentGeorge Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Huq. Matthew LeRgat, Eeq.Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. ilgour EEsqB. E. WALEER, -- •-• General Manager,J. H. PLUMMER, - As't Gen. Manager..H. IRRLÂND, . InspectorG. de C. O'GADY . - • Ast. InspectoNew York- Alex. Laird, & Wm. Gray, Agents.
Ailesa Craig, Guelph, Parie, Citv B'cbyr, amîlton, Parkil 712 QueenBarrie Jarvi , Pebro 4Yonge sBellevlle, Laondon. St. (Jah'rn r 71) Yo ge StBerlin, tiontroal, Sarnia 68 Collage.Blenheim, MAi11 OFFICE Sault Àte. 546QueenWBrantford, 1I57 St.Jame Marie, 415 Parl'm't.Cayuga, City B'ebs Seaforth e2 Ring E.Chatham, 2034 Notre Simcoe, 'horl,Collingwood Dame tratford, Walkerton,Dunda 27 St. Strathroy, WalkervilleDunvile 0 Lawrence Toronto. Waterloo,Gali, Orangeville, HrADOFFICE Windsor,Goderich, Ottawa, 19-25 Ring W Woodstock.BANanEs AND O0RRE5PONDENTS:GREAT BRITAIN The Bank of ScotlandINiDiA, CHNA & JAPNThe Chartd Bk.otf India Aus-PAaIe, FPA.NcE-Lazard, Freres & Cie. (tralia & éhinaAVTRÂUÂ & NEw ZEALAND-UDioD Bk of Austral.BRUSSELe, BECLOIUM-J. Matthieu & Fils.NEw Yom-~The Amer. Exchatige Nat'l Batik 0f N. Y.BAN FRaAcsc00The Bank of British Columbia.CIcooU-The Amer. EBchane Natl Bk. of ChicaqoBAITIN, COLuBRA-The Bank f British ColumbiaHAMILTON, liERIWlUDA-The Batik of Bermuda.KINGsTON, JAMACIA-Bank o! Nova Scotia.Commercial Credits issued for use in ail parts ofthe wonld. Exceiptional facilities for thîs clas aibusiness in Europe, the East and WestrIndies, China

Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital (pald op) ........ ,1,500,000Lemerve Erund................. . ....... 100,000

DIRECTORS:
JAUNe AsOTIN .P usn uBon. FEaux Barra,.- Vîou.PnaemuTW. Bies. eEdward Leadlay.B. B. Oile,, James Booté,Wilmet 3 Matew.HEAD OFFICE, . MatBheTs111» . -. TORONTO.

Brampton. Belleville. Ccbctig.: Guelph. Lindsay.Napanen. Oshawa. Orila. xbridge. Whitby.ToONTO,- •ueen Street corner ofE ether Street."Mueen Street East corner 8herbourne.arke Branch K neg & E. Mrket 8te." Dundas Streeh onrQetSpadina Avenue corneCner Que n.the eon Il at fth , Unitdéae raBiLei aernd te eo tnent oex o boa er oldLatterao fChredit asued availab in,rO i .A BNTHUNE Cas,

The Chartered Banks.

L. BANK OF BRITISH NORTH AMERIC
INOOPoIATED BY ROYAL C.BT.

00 Paid-up Capital..............81,000,000
)00 Reserve Fund -. --..... s "1000

LONDON Ocu-S Clements Lane, Lomb
ent. Street, E. .

ett. COURT OF DIRECTORS.
J-, . H. Brodie, E, A. Hoare.;t John James Cater. H. J. B.Kndall.Gaspard Farrer. J. J. Kingsford. *
Henry R. rer. Frederio Lubbook.
Richard H. Glyti. Gea. D. Whatman.Seretary-A. G. WAr W ne.

0f HAn OFrion IN CANADA-St. James Bt., MontnR. R. RITDLEY, . . Ganeral .Manamer.
H. STIKEMAN, . • Asst. Genl Manageor. X. STANGER, inspector.

BRANCHES IN CANADA.Irondon. Kingototi. Fredericton, NBt. Woodstock, Ont. Ottawa. Hafar. N.B.
Brantford. Montreal. Victoria, B.C.Paris. Quebeo. Vancouver, B.Hamilton. Bt. Joh, N.B. Winnivee, .Ma. Toronto. Brandon, M1. AGENT IN M"'rW ~rrDTAr. UTC.nt. New York- 52 W s t D T A n and

do Brownnield.eet-W. Lawson and

. . a Franaqeco-124 Sansom street-H. M. I. N
Michael (actine) and J. (J. Welsb.

ant lyondon $ankeru-The Bank of England Mesau Glyn & Ca.Foreign Agents.-Livepo.Bank of Liverpo
Scotland - National Bankof Botland, Limie. and branches. Ireland-Provincial Bank, of alaLimited, and branches. National Bank, Ltd. aibranches. Australia - Union Bank 0f AustralNew Zealand - Union Bank of Australia.utdr
China and Japan--Chartered Mercantile Bank

A. India. Londonland ChinAgra Bank, LimiteWest Indies..E.olonial Batik. Paris--Messie. Mer; cuard. Krauss et Cie. Lyons-CreditMLyonnais.

THE QUEBEC BANK
INso OATEDBY ROYAL CHABTa, A.D. 1818.

A. Authorized Capital, - - - 03,000,0C
Pad U Capital, - - - - 9,500.04Ret, - - 550,00

EAD OmOCE, o . o. QUEBEO.

WM. Witalli Esf., Vioe-PresientPesd
i0 N. F. Belleau, K.C.M.G. John R. Young, E0 Geo.' R.Renfrew Eq. Sam'l J. Shaw, Es). Jae Jtvnon T. Rn'--sqSJamesstevensonEsq . , Esq. Gen'l Manage

BRANCRE AND AGERNIE IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, On
Montreal, Que. Thorold, Ont. Three Rivers.Agente lu New York-Bk. of British North AmerieiAgents in London-The Bank of 8cotland.

,r THE ONTARIO BANK
Capital Paid-up 0Reserve Fund. .............. 315,00

ýt BE D OFFICE, . T ONTO.
BRm Wx. P. HOWL"DC.B., K.C.M.G., - PreeidenV A. M. Smith, Esq,, -- Vc-Pras44eng,Hon. C. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P

Hon. J. O. Aikins.
.0. RoLND, - . ...-.-... General Manage.. Mo s............. nspector.

BRANCHES.
Aurora, Montreal, Pickering
Amheratburg, Mount Forest, Sudbury,boRmanville Newmarket, Toronto,Cornwall, Ottawa, ' Whltby'3- in stOn, Peterboro', 480 ,ueen Bt. wa i say, Port Arthur ýrnoa AGENTS.
London, Etg.-Parr'@Banking Co. and:the AlliancBatik (Limfted>.

Pra2ceandEur e.CrelitLyonnais.. New York-ourNatinal Bakf New Yorkan. Messrs. W. Watson and Alexander LangBoston-Tremont National Bank,

IMPERIA L BANK 0F CANADA.
Capital Authorized

H WADI CTORS.
T. B. HOW N, • - President.
T. R. MERRITT, • Vice-President'

william Ramsay, T, R. Wadsworth,Robait Jaffray, Hugh Ryan,
T.FSutherland 8tayner.HEAD OFFICE,.................TORONTO.

. R. WILKEr, Cashier.B. JUNNINGI, Ass. Caashier. E. HA, Inspector.
BEa"oazoeinu ONTABIo.

Fssez. Niagara Falls. Bault Ste. Marie.Fergus. Port Colborne. St. Thomas.GaI.- Rat portage. Welland.Ingeralli, Bt. Catharînes. WooCor. Wellington St. and Leader Lae.ToboNTo Yonge and Queen Bts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHEs IN NORT-E.
Brandon, Man. I Portage La Prairie, MatiCalgary, Alba, 1 Prince Albert, Bask.Edmonton, Alb'a. Winnlpeg, Man.AeNsTs,-London E eg.,Loyd'u Bank, Ld. New

udeneral bankingi business traul8.ted, J3oiG
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BellevilBerin,
Brampt

ChathaiGait,

Gananot
HamiltcIngersol
Kincard,

Winnipeg. Brandog
BANKERs IN GREAT BRITAIN-London GlasgoWEdinburgh and other points, The 0l1de'dale B;e-(Limited). Liverpool, The Bank ofLiverpool, M&AGENCT IN NEW YoRx-61 Wall Street, Me5O

Henry Hague and John B. Harris'r., agents. - 01BANKEits IN UNITED BTATEs-New York, Bans- 1
New York, N. A. B.; Boston, Merchant' NationI'
Banik; Chicago, Amerus.n Exchange National BÏe9!Bt. Paul, Mmm., Firet National Bank; Detroit, 
National Bank ; Buffalo, Bank of Buffalo; San FIacisco, Anglo-Californian Bank.

NEWFoUNDLAND-Com'ere'l Bk. of NewfoundisONovA ScoTIA AND NEw BRUNsWcx-Bank of N0o*Scotia and Merchants Bank of Halifax
BRITISH COLUMBA-Bank of British N. Amerio
A general Banking business transactedLetters of Credit issued, available in ChinaJ690and other foreign countries.

T.E-m

BANK OF TORONTO

Capital...... .. .............. 0,000
Rest... ................................ 1,'0000

DIRECTORS
GEORGe GOODEREAM, - . . Pags1D
W LL.MHENRY BEATTY, VIom-PBEs19

Alex, T. F'ulton. Henry Covert
.

Hemy Cawthra. Robert Reford.

William George Gooderham.

HEDNA OFCE........TO ON
U G A ou e t , G en era l M a 1aO 

tH LEAc, - Assistant Gen. IngiV

JOsEP HENDERSON, • • InspecOwo.

BRANoES.
Toronto..................... R. Wadsworth, Ms

rKing et. west..J. T. M. Burnside
B r ie. ... ... ......... J. A. Str thy,
Brckvll .................... Jno . Pringle,Sobo rg .......... .........".A.B r
E ob'r A. Bird,Co ingwood........W. A C peland

danoque-............. V. Ketchum,

Oneao. .... T. F. How,

é ........... GMur Smith,
Be P t. Charles. J G. Bird,terboro.......... P. Camipball,Petrolia .......... :...W . F. Cooper.Port @4 ope ........... E... B. A os

lut ..a..har ....a.G . W. Hoeg tts,BANKERS:
London, England, - - The City Bank, (Li r.sNew York, . - National Bank ofCom

Collections made on the best terme and reaid
for on day of payment.

THE STANDARD BANK
Gapital Paid-up... --
Beserve Fund-.....

HEAD OFFIu, . . - TOBOI<T'

W. P. Oowa, DnoeNoe.nt.
JouM BumasVO&W. P. AHen, PreoWyld, BU r. a.Ô

A. T. Todd, A. J. son,

Bwmanvile, canningto , 3miàC
Bradford Chatham,:Ont. aBrantforâ, Colborne, NeBrighton, Durham,' P
Bru ford, Forest.F ol

New York-Importeru' and Traders' NationalDA

Mon]treal-Can. Bank of Commerce. àLondonE landB Nati 0nalBatikco bo , ce,
AU banking business promptly attendedt

revSond.gge slegef4,

J.:L. BRODIU.Q1

778

i

T HE M ON ET A RY T IM E S
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1%0 Chartered Banku.

MERCHANTS' BANK
Capital pald up.................... 000,(K 0
Rest................................ 2,725,000

HEAD OFFICE, . . MONTREAL.
BOARD O DIRECTORS.

ANDBW ALLAN, Esq., President.
ROBT. ANDBeBON, Esq., Vice-Presidet.

Heotor Mackensie, Esq. H. Montagu Allan, 1q#
Jonathan Hodgson, Eq James P. Dawes, Esq.Cassils, esq T. H. IJunn, Esq.Bir Joseph Bickson.

GEoBGB HAGUE, . . .General Manager.JOHN GAULT, Asst. General Manager,

1

BRANCHEs IN ONTABIO AND QUBO.
e, Kingston, Quebec,

London, Ranfrew,on, Montreal, Sherbrooke, QuO'm, Mitchell, Sratford,
Napanee, St. John's, Que..

>que, Ottawa, St. Thomas,n, Owen Sound, Toronto,l, Perth, Walkerton,ine, Prescott, Windsor.
BBANcHEs IN MANITOBAL

1
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J NT A RY T I M 5. 779
The Chartered Banka. T Chartered Banks.TiHEMOLSONS BANK. UNION BANK 0F CANADA, BANK OF HAMILTON.S capital ................................ 

$2,000,000
I . . ........ 1.150,000 CAPITAL PAID UP, - -1,200,000 Reserve Fund.''"""""'.'.,000BO .R. O DI OMONTREAL. RESr,------- --- 225,000 HEAD OFFICE, AMILTON.BOARD 0F DIRECTORS. '.ri. -Jom fTULET, Proident.

W. OLsO, . Preent. HhEAeD OFpFICE, - -- A. G. RAMUAE, Vice-PreBNdenE.
B . SEpwing. - Vice-President. 

John Proctor, IgeRah
r Archbld W. M. Ramsay. Board of Directors. Charles Gurney, Aege rod.

riyAcbl.Samuel Finley. ANDREw THOMSON, Esq., -- PRESIDENT. A. B. Lee, (Toronto')F W. M. Macpherson, HON. E. J. P Esq, - VICE-PRESIDENT. J. TuBNu,-............... Wood.Casher
A. ESTAN TuomAs, General Manager. D. C. Thomson Esq. E. J. Hale, Esq. H. S. STUVN, e. Assistant Cashier.B A* to. ndroFORD, . . . spector. E. Giroux, Es jas n Esq., M.P.P. ARATE - gStca th's Fsr Aorw Ont Brockvie, Clinton, Eir. A. T. Gait 

O... Esq.,ount Forest, Simoe,

rl8,1fayixer Hailton, London, Meaford, Mont- 
, .CM.. lto, Lucstow, Mw oundors, Tooo,

___r8brg Nrich, Owen Sound, Ridgetown, E. E. WEBB,..............GENERAL MANAGER. Gieorgetown, Milto rneilWnhm1 al u Sorel, P.Q., St. Hyacinthe, Que., St. J. G. BILLE r, . . - - GENERAL IN P AER . He let n, Barton St . po 80 E n, Terloo, Oronto, Toronto Junction, Trenton, Wat- - NE B Oorrpoonte lu Unitued States.0 'såineg Wosok n.¿ BR ANC HES A ND A CE NC IES.-Crepnensi ntboodt. Pree slatoc . Ont. Alexancria, Ont. Ottaa Ont. New York.-Fourt National Bank, Hanover Nal
Bank o Cu eecL Banqk. e du Peuple Bthom ei Man. Queen, Que. Bank Buffalo-Marine Bank of Buffalo. Detroit-

anrnmTownships Bank. Ontaro-kD.n Monreral n. at ew a Detroit National Bank Chicago.-unio Nat'l k
r in mmerciank, Bank of Commerce. New Chestervile ont. Smith's Fal, Ont. orrespondnt& In Britain.

alickBank oN. B. Nova Scotia-Haifax Iroois, Ont. Souris. Man. National Provincial Bank f England, (Ltd.) Col-
B&trcO'Y an ak Id. nk. Brihalm LetGn rir e, N.W.T. Toronto, Ont. lections effected at ail parts of the Dominion o

r. C. iPnte a..îmrin n Bank e- Merrickvisle, Ont. Wiatton, ont. Canada at lowest rates. Careful attention given
merci Bn BSt MontresaMr Baie o8T AL, ne. Winchester, Ont. and prompt returus made.

Ad-Csom ia Bso- .e Ntl Bank. GSEA FALLssMos i , WONT. - W irn ti ona Ban k.TA .K N Y . B

etanclts'lu Europe. -London-paris B nking Co. NeepawaMan. j gMnCortn e N Civerpool BFk t N ENt M R I C•HrA ••. T S B ADNT
B eaj jiter and-Com teria Na t'La. Bari L FOALO, - - •. . . nhe Alliance Bank, Ltd.r•- D

d'4v ~tit r n and. Lntr Bankm-L Baqu L..POL " 4 i. .. aia Paid-up .................. 811009000
rs amburg-Hesse, Newman & Co. NEw YORK,. .. .. ..... National Park Bank. Reserve pud... ......... ......... 45,0

•Aci Ntank.-Buffalo-ThniN' BOSTON,D, Lincon National Bank.-. .er F.nB .(1, - Wil Smith
R.cc B. f a MINNEAPOLIBnt. - - - - - First National Bank. EocE H IP. •. H. DUN AN ean aof Montre, Morton, Blis & Co; ST. PAUL, St. Paul NationTl Bank. End Banch.Ods o ,i . QuEectE

a City Boston-State Nat Bank. GREAT FALLS MONT. P Firet Nationa Bank. Tios RiTGn . n VICPI ID.NT
at Nati Bank. Chicago-Firet Nat'l DOmnio,-I""••.•.•••••••.Glbe Nt, Bank Michael Dwyer. Wiea SmHth

ee pto rite at Bank. Detroit -"------....-.Queen City Bank. Heur G. Bauld. Fuller

13eci B~nk. Bufatlo-Third NatI CLEVELAND.................leVt:n4UN 1 ak Boa J omeeco-HAIPX~~. D. H. DUNCAN, Caîhiset
s.nla Fancisco-Bank of British Colunmbia. DTOTFitNaonlan.MONRE"Â 

BRANCE, . .L. P1"»s«. Managerle& o o CMarine and ire In Co. DOULL NOVA LndWestEndBranch Cor. Hawegbry. SmutIkol a, N Orth West NatIA Bank, Great FUls. RN •Agrnclees 
in va ScotiAn.

la rat Nat']Bank. Toledo-Seconci Natl 1 NOOPORABD l«n.ois. 
Lnnur. Sde

DANIE CRO AN.s TOeneu s Ln n , (R n o. Sydney

dlneapolisFir Nat 1 Bank. CEAdFF JON . AAN.Bridgewater. 
Maitlaed,.Hanto 0) Truro.et ••.•.. m .. i .n ail parts of.the.Dominion. R1ser0 CEund, . ....... A..........1,000,000 Guysboro. Pecon. Wymout

.. ••••• •"••••ade .... remitted at 4,000rates oT DIFECaTOSh. Londonderlry Port Hawkembmry.
ereoCredit issued avaidabie in alN JOv DoLL, o hPreAident AgCOES P New Brunswick.

he World A ADAM BuRns, Vice-Prewaiinti Bathurst. Kingston, (Kent (o.) Sackvlle.LA QUe- BUmoUPLE DeriE CIONN. JAU HAJoT. Lredericton. Moncton. Woodtock.

Cook " t Roch F U Lavi. tpen t A In , Yusex A odst oc D,8 ondone nge., - N• ew•cankofl ctlnd

HEAD .FFIE , P Bea.do3n. InAgencWIs e d n P. . Iland.
............... . ... 01,2ff,000 THOItAs Fysm, Cashier. CORRESPONDENTS.

qu , ..-.. edard. In U. .. Chcao .. C.MLed........smd a ows at an o

.j m ah -J. A.Theberg 480,0 AlAgences t Nova scota-Amhera, Annapolis, Dominion of Canada, - Mrchante' Bank of Canada

S. B Il ______ . . PresM ent. Brdgetow n, D igby K entville, Liverpool New New fo u d a , - - - U n o Bk of N w u dl d
W realOUQUT DEaher. GbaFgow, North Sy dney, Oxford, Pictou, Ste n, New York . . . Chas Natioal Bank.

.Aot Caahier. Westvi.ae, Yarmouth. 
a - LUn BionA NBK. o BeA NBkOnTT

-~~ o Jia Ban of th .eulo CO .EA AFFI .: OTTA, ANaialk

ReeeBn. 
IFredericton, Moncton Nwcastle John, St. tn] Eng.,..

e t h Lavo. e Stephen, Et. Andrew, Sussex, WooNtock. CR . Ban T BL Ut nAUNDUP, B G0.)r0. In P. E. Island-Charlottetown and SummerMe. Paria, Franc., lCredt Lyonnasr.
t rea -, . PaEr. In Quebe(-2MontrealT

et._JIhE. pa Cno .BeaudoinU P
ci a ,h C aooolec 

made at lowest rates uromwt
I o BCmre Ir Bank and remtted for. Telegraphi TranJh. . w and DraBtrA

etd - B k fNoriaAlex. Roberson Assistant Ma ager. issuéd at current rates,
e reSt. atteabero. (ErCollection made on favorable terhe and promptly

tre Dame 

T. OE 

EStce-res.t 

andrMn. 

remitted for.à«Olae H oE e St B. BHE FAX M BANK O .F OTTAWA.î•l••••..rlG ...... ,0FD 
T Na; HEAD OFFICE: OTTAWA, CAN.d

UZ AN, T h •ll Presidn, ,ifl H AonA ManagINr ;CabryoJ..Cm bll aae

e MillCrrieNational Bank of t N Republi. OREGN Capital Lubscrbed n.,.ce
Natil Revere Ba. 

do PBidoup Lo n kfre,2n5n0-

Ban ofg a--Bnk f M ntral.St e Yor--outh ioal B190 DepositD reevdan neet loe.Colcin

onF BRITIs COLUMBIA' Bapliotn-Eltaol - yMa. D0R s TORS
04 IaorporaEC by Royal Charter, 18AND HEAD OFFICE, - HALIFAX, N.P. H. eoBr nt.yonraATeFreo reiden. " r •sdentETBIceHreD1entP C 5,0 i H. N. WALPACr, - - - -OIahier. 

o•- Coulonge. We - - Eeath.
• erew NT - (Pa600a000) 03,000,000 

SterDIRECTOIRSd George Hay. Joh Maner. David Mactaren.e Ban Crntt Ln 000 ROII President. 
TRANTHE .

The z2U.Ln 
L. J. MORTON, Vie-Presidentm Ârdpror. Carleton Place, Hawkesbury, Kewatin

The ao . D. CorBettankA PnNOroh, in the PrOFvRnEe f Ontaaeon and
old. . BC aetm andSterlg, Bc. ofan , C.a W. nderson. Wnnipeg Man. UEOf BURN, Cashier.

All othernte Bankin bVanenconctdothEuadanvelrdin, cdn

Tacn, BC.. Nelson, B. C«: Kamloops, B.C. BE4cimA - Nova Scotia: HalifaD, Aoherdt,d Inb, WashingBank Antlgonisla, Barrington, Brid ewater, Canning, THE O A4»jb, ad orrespondent@s Lockeport, Lunenburg, New Glasgow, Parraboro, P~A0f11 0MntelaBaes SpigiTuo r. New Brunswick: 0:wMF']Em)BA
O_ n k o onra adBanhs ackiîl, Stuo John. Authorîs.d Capital .............. 2,000.000

wan Blis Bank$ Commercial Bank of CoKazspoNDiENTs4Jntarlo and Onebeo--Molsons Subiscribed.......................... 73,600
- III 0f Nova Scotia. Bank and Branches. New York-iîanirg, Magoun Paid Up ............................. ,9

Or ank T,&TBIAente: Bank of Montreal, & CO Bopton-Suffolk Natinnai . Lo don DIRECTOBS.
ký,aaQSall rfOntrealChicago. (Eneland)-Parr's Banluing Co. and The AIiance D. MACARTEUN President.Shlinleastransactl4edtoan a F gêea P}iank" LtdNK Hon. A. A. C. La Rivier , M. P., Alex Loan,'ST~PH NS ANK TH PE PLES B NKNorinanMathebon. I. M. Rose. Geo. H. 8Lrevel%9 __ ýWS À ý 

A. A. Jackson, Accountant.

jz14l. S20o RATE 18M.C Branches at Port a La Prairie, H. Fisher, Manl'ee ....... là F EDEM TONN.B.ager; Morde , C. 14 unsford, Manager; MinLedosa,
....... 7 .... 02U,00 INc»oRTzDBY AT O C.F. Grant, Mauager; Virden, Robert Adam.-

,~~.TODj* 8................ 5,000 INOPRTDB O NPAàImzNT leu son, Manag, r; Carberry, J. D. CJampbell, Manager;
- GhANT: President. 

Fort Williamn, A. H. DJickens, Manager; BolasevainS -Cashier A. F. IRANOLPE-------------------President F. W. Young, Manager; Emerson, D. MoA.rthuré
1tork>Ii5. GAGEN 17 W. SPUlEDENi,- -- ;-- -- - Caier M 'nager. London, Eng., R. A. bccLean & Ca.,

14I, Cujea o e FOREIGN AGNTs. Qneen Victoria bt.
O< la3< ~ 1~A Bso-lj London-Union Bank of London. fleposits recelved and Interest allowed. Collections]anit o Mntrank ofMontreal. St. NeBouto-lot National Bank. promptiy made. Drafts lssued avallable in aIl partsý4ZltÏointlanch Of thé ank f Vt Botn-liUotion BankL'.s of the Dominion. Steurling and Amerioan Ezchange

alayBtach f th Bak o ]W*» B ?f f L(lve ÇW &dw bought and sold.C)F YARMOUTH) THE NATIONAL BANK 0F SCOTLAND
J TORS.INCOBroHAUTn 

BY ROYAL, CHA&RTERA AmCT Âo'r PABLIAXENT,
Pr~,jejESTABLI1SHED 18514vit C4. BR0yiq, Vic..hssgiden, HEAD OFFICE......... . . .. .. .... DINBUGH.UhCatn. J. Wa.-p 

510000 trln.Roe, un86000Strig



THE MONETARY TIMES.

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........................... $1,500,00<Capital PaId ln ................................. 1,485,881
Beserve Fund ................................... 500,000

BOARD OF DIRECTORS.
B. W. HENIKxa, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WX. FABWBLL. - General Manager.
BRANcHEs. - Waterloo, Cowansville, Stanstead

Coaticook, Richmond, Granby, Huntingdon, Bedford
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all sooessible point and
promptly remitted for.

THE WESTERN BANK
OF OANADA..

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised --.-.-............... g1,000,00Capital Subseribed --.-..--..-.. 500,000
Capial Paid-up .................... 860,000

.t........... 80,000
BOARD OF DIRECTORS.

JoN COWAN, Esq., President.
REUBENB 8. Hran, Esq., Vice-Preuident.

W. F. Cowan, Esq. W. F. Allen, Esq.Robert MoIntosh, M. D. J. A. Gibson, Esq.Thomas Paterson, Esq.
T. H. McMILN. , •-.-.-.Cashier.

BRANCHEs-Midland, Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.
Drafte on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.Collections solicited and promptly made.3

orrespondents in New York and in Canada-The
Merchanta Bank of Canada, London, Eng.-The
Royal Bank of Booiland.

PEOPLE'S BANK OF HALIFAX,
PAID UP CAPITAL, - - - 700,000

BoAD ou DinScTons:
Augustus W. West, . . . - . President.
W. J. Coleman. - . . - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - Jchn Knlght.
AGENOIES:

North End Branch-Halifax. Edmundston, N. B'
WolfvilleN. 8. Woodstock, N. B. Lunenburg, N. 8.Shediao, ÏN.*B.North Sydney, 0. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. 8.

BANKEII:
The Union Bank of London, - - London, G.B.The Bank of New York, - - - - New York.
New England National Bank - - - Boston
The Ontario Bank, • • -.-.-.- Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Pald-up •........................ $1,200,000
DIRBTORS.

A. GàBouay, EsQ., Pres. F. KInouAc, Esq.,Vioe-Preet.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,Esq., A. Painchaud. Esq., Louis Bilodean, Esq.M. A. LABRECQUE, Inspector. P. LAPRAicx, Cashier.

Branches.-Montreai,A. Brunet, Manager; Ottawa,P. I. Basin, Manager; Sherbrooke, W. Gaboury,Manager.
AGENT.-England-The National Bank of Scot.

land, Lndon. France-Messrs. Grunebaum, Freres& Co., Paris. United States--The National Bank ofthe Republic, New York, and the National RevereBank, Boston.
The Notes of this Bank o re redeemed by La BanqueNationale at Montreal. Que., the Bank of Tc ronto atToronto, Ont., the Bank of New Brunswick at SaintJohn, N. B., the Merciants Banik o. Haliaxat Hal-fax, N. S., and Charlottetown, P. E. J., the Union

Bank of Canada at Winnipeg. Man., and the Bankof British Columbia at Victoria, B. c.Particular atteti, itigven to collections and re-
turne made with utmost promptness.

SârCorrespondence respectîuliy solicited.

THE UNION BANK OF HALIFAX.
( INCOBPORATED 1856. )

Capital PaId-up, - - - - $500.000.
Reserve, - - - - - $110,000.

Board of Directors:
W. J. STAIns, ESQ., - - President.
HON. ROBERT BoAK - - Vice-President.

W. Roche, Esq., M.P.P. J. H. 8ymons, Esq.
W. Twining, Es. C. C. Blac adar, Esq.

. Robertson, Eesq.
E. L. THORNE, - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.Nerh Blasunw,....... A. RBAoN Agent.North Sydney, - .- S D. BoAK, Agent.
BANRS 1Tke London & Westminster Batik, London, G. B.The Commercial Bank of N'f'd., - St. Jouns, Nf'd.The National Batk o Commerce, New York.The Mrchants National Batik,- - - Boston.The Bank of Toronto & Branches, Upper Canada.The Batik of New Brunswick, . tî.Jonnj, N. B.Collections solicited, and prompt returis nade.

Current rate of interest allowed on depositu.sBil
lErchange bought and sold. etc.
Prom the 1st December a SAVINGS BA)wDEPABTMENqT will ho opened ai the BAkE

Bouse Haia, a daih hranches n New Gls

The Loan Companies.

CANADA PERMANENT
0 Loan & Savings Company,

65th Half-vearly Dividend.

Notice is hereby given that a dividend of six per
cent. on the paid-up capital stock of talis company
bas been declared for the half-year ending 31st De
cember, 1892, and that the same will be payable at
the Company's office, Toronto street, Toronto, on
and after

Monday, 9th Day of Jan'y Next.
The Transfer Books will be closed from the 19th to

the 31st December, inclusive.
By order.

GEO. H. SMITH, Secretary.

THE F-HEEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOROnTOrr.

ESTABLIsHED IN 1859.
Subseribed Capital .. ......... 8,198,900
Capital Paid-up..................... ... 1,801,880Beserve 7und.. ... .......... 621,058

President,. ......- A. T. FULToN.
Manager,...-.•... Hon. S. C. WooD.
Inspectors, - . . JoHN LEcKxI & T. GIBsoN.

Money advanced on easy terms for long periode
repayment at borrower's option.

Denosits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President. . • G. H. GIL.usrni, Esq.
Vice-President, . . - A. T. Woon Esq.

Capital subscribed....................1,500,000 00
Capital Paîd-up ......................... 1,100,000 00Boserve and Surplus Fund 3...... 801,484 54
Total Assets.................................... 8 ,814,498 68

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorized
by law to nvest in Debentures of this Society.Banking House-King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).
Sm W. P. HowrLND, C.B.; K.C.M.G., • PmssIDENT
Capital Subscribed ......................... 05,000,000

Pald-up.•...... ................ 700,000
"Ne... IMP O...Es.. 890,000MNYTe Lin oN mmao ESiLiTÂTU3.MUNICIPAL DEBUNTUaeS PUoEABuD .
TO INVESTOR&-Money recelved on De-

bentures and Deposit Recelpts. Interest
and Principal payable in Britain or Canadawithout charçe.

Rates on application to
J. F. KIRK, Manager,Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subsribed.-......--..---.·,ooo,ooo 00
Capital Paid-up ....................- 982,412 54
Total Assets......--.................. 2,609,617 583

ROBERT REID (Collector o! Customns)PRESIDENT.t
T. H. PURDOM (Barrister) Inspecting Director. t

H. E. NELLES, Manager.

The Farmors' Loan and Savings Cooepanye
OFFICE, No. 17 TOBONTO ST., TOBONTO.

S taL••••••• •••••...•. ................... 81,057,950• " ••-••• 611,480
& "••••••••.••••t••••••.••.... 1,885,000

Money advanced on lmproved Reai Estate ailowesi current rates.
Sterling and Currency Debentures issued.
Money received on eposit, and interest allowed

gayable half-yearly. By Vie. 49, Chap. 90, Statutes ofntario, Executors and Administrators are author- glaed to inves- trust fund- in Debentures of iis

W 0 MLOR M.P., GEO. 8. O. BETHUNE,
Peuident, Secretary-Tereas

The Loan Compaues.

WESTERN CANADA

LOAN AND SAVINS COMPANY.
59sth Hai -Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half-year ending on the 3'st December,
18j2, being at the rate of lu per cent. per annuni,
has been declared on the paid-up capital stock, and
that the same will be payable at the office of the
Company, No. 76 Church st., Toronto, on and after

Monday, 9th Day of January, 1893.
Transfer Books will be closed f rom the 21st to the

31st day of December, inclusive.
WALTER S. LEE,

Managiing Director.

HURON AND ERIE
Loan and Savings CompanY.

LOvUDNeq-, O T-

Capital Subscribed ........................ 82,500
Capital Paid-up ......................... ...... ,0
Beserve Fund ............... ,..................... 60 ,

Money advanced on the security of Real EstatO Ov
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act1

Parliament to Invest in the Debentures of tht'
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. 80MERVILLE,

President. Manaer.

THE HOME
Savings and Loan CompalY,

(LIMrrUD).

OFFICE: No. 78 CHURCE ST., TOB1OTO

Authorlsed Capital................-....... ,00Subsoribed capital..................... 1,750,

Deposits recelved, and interest at current rate
lowed.

Money loaned on Mortgage on Real Estato
reasonable and convenient terms.Advances on collateral secur'ty of Debentures.
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASOngez

President. Bi

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capit a
l7.............. . 70 .

Total sets,no.........
DIRECTORS.President, Larrat W. Smith, Q. C., D. C.I1.

Vice-President, Geo. R. R. CockburnM. A
Hou. Alex. Mackenzie, M. P. joseph J .r.
George Murray. C. S. ag5wa

Wm. Mortimer Clark, W. S.., Q. C.
WALTaGMLEsaIE, - -. ... Manager

OFFICE: COR. TORONTO AND C0UT frMoney advanced on the security of City an
property.

Mortgages and debentures purchased.
Interest allowed on deposits.talw
Registered Debentures of the Association ob

on application.

The London & Ontarlo InvesteInt g·

President, Hon. FANx SaITu.,g
Vice-President, WILLUX .

DIRECTORS. W.
Mesars. William Ramsay, Arthur B.I 0.0

Hamilton, Alexander Nairti, George TaYlOt 4Gooderham and Frederick Wyld. rg a l
Money advanced at current rates and On3fa u

terms, on the security of productive f arDo,
town property

Money receved from investors and see "
Company's debentures, which may be drawï611
either in Canada or Britain with Interesb
at current rates. A. M. COBBY

84 ing Street ButToronto.

fbe Ontario Loan & SaYlng 6 '009 '
0Om W.,O DT

Capital Subscribed - ... -
Capital Pald-up ......... . .
kgeerve 7umd ........ . ..... 5Deposits and Can. Debentures --

Money loaned at low rates o ifo
ecurity of Real Ebtate and Muniiplo
Deposits receivedj and inteaest alloweO'

W'. . IoAq Prs dent. ge

T. H. MoMILLAE'

780

ir



The Loa Companies. jBankers and Brokers. Trust and Guarantee (ompanies.

THE MONETARY TIMES.

THE CANADA LANDED

NATIONAL INVESTMENT CO.
1% (LIMITED.)Cnada Landen Credft Co. Incorporated 1858.
eational Investment Co. Incorporated 1876.

AMALGAMATED 1891.

'1 sd Office, 23 Toronto St., Toronto.
d ueribed capital .......... 82,008 000

hiserd U 1,004,0008a set ne d ·.. --.... .......-..- 3- 5,000
4,215,047

JolI ANG BLAIKIE, Esq., President,
' HoSKIN, Esq., Q. C., LL.D., Vice-President,Exoney Lent on Real Estate. Debentures Issued.

invesu rsband irustees are authorized by law teat luthe debentures of tbis Company.
ANDREW RUTHERFORD, Manager.

RONTO SAYINGS & LOAN 0o.
10 King St. W., Toronto.

ntestei at Four pAr Cent. allowed upon saving
r%;fordand compounded half-yearly. SpeciseeFAr eosits lef t for one year or more. Mone'
8tok 0 1security f mproved Real Estate, Bani

Debentures.
JAFFRAY, A. E. AMES,

President. Manager.

OTHEONTARIO
& Debenture Company,

OF LONDON, CANADA.
Imm O u bcptal.. ............ 8,00000<

ita ..................... 1,200,00
....e......................... 40 ,00<

· · · · · ·................ · 1,968,359
inu sued for 3or 5years. DebenturesOl.<r Ùit Lcou becollected ai any agency ci

Sk, without charge.
WILLIAM F. BULLEN.Lo-don > 1.0 10Manager,

Itarlo Industrial Loan & Investmont Ca.
(LIMITED.)

0
Ices, 13 and 15 Arcade, Toronto.

rbed, - 466,80000
- - - 814,316 58t d - - - - 190,000 00et uid, . .- - - 5,000 00wDI RECTO R8.

er1, DlamBooth Esq., President.
Johnen,,.d SaglU, Esq. 1 Vice-Presiedents.

WîU~oek,35q*r., Alfred Baker, Esq., M.A.
John Harvie, Esq.

el ey L 1 U lock, Esq., M.P.
iýey e ran on reai estate security. Vacant and
%4d etateuthe City of Toronto boughtCIA bU&,'ehcuse and business sites to lease
%loed We neec te osuit lessees. Stores and8 4 ondeplu "Toronto Arcade." Interest

'POlits Other than caîl.
B. T. LIGHTBOURN, Manager.

8T i & b Ran Company of Canada,
ESTAB I 181

···-•--.................1 ,500,0001
.•••-.................. 325,000. ...G.-- •••••................. 166,415reat Winchester St., London, Eng.

r' , Toronto Street, TORONTO.CID St. James Street MONTREAL.
f Main Street, WïRNIPEG.o f4 ha ovet 1lwest current rates on the

arms and productive city

E DG N -SIMPON, J Oommissioners.

CENTRAL CANADA LOAN & SAVINGS CO.
OPF ONTARIO.

hCor ]K! ~~ QPresld ont.
C'ior ita ng and Victoria Ste.,Trno

Cap tal ... ... ... $5,000,00
andiur1 ' '.... . ... 2 ,00
st rplus Fund " ' 80,,0

... ... 220,000e unreeived at curretr . 8,163,873Ved a entÏrates cof intereet, paidy 7 Yor sdhalf-yearly. Debentures. issued in
%4d Me 9ng,payable in Canada or Grat

ebanced on Real Estate MortgagesG.)ab entures purchased.
•anager E. R. WOOD, Sec'y.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock] Exchange)

Stock rokers and Investment Agents,
Money carefully invested in first-class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, V/O RLOCK & CO.
(Successors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphic1transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - Wells, Fargo & Company

Alexalder Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TEL'?PHONs 13 2. 23 Tor nto Street.

Enquiries as to investments cheerfully
answ red.

H. L. HIME & 00.,
15 TORONTO STREET,

THE

AND SAFE DEPOU IT VAULTS.

OfceS, B ln Comm arce Building ToPont
PBESIDENT, - - HON. J. 0. AIKINs, P. G.

VICE-PRESIDENTS,HON. SI RIOHAU CARTWRIGHT, K. 0. M. G.HON. S. C. WooD.
The Corporation is acrepted by the H. C. of J. andm.y be appointed ti the f>ilowing offi:es vis.:-Executor, Administrator, Recelver, Trustee,Committee, Guardian, Assignee, Liquidator,or as Agent for any of the above,
The employment of the Corporation guarantees(1) prompt and economical administration; (2) relief

of ndivduale from arduous and of te atimes trouble.
seo e du lies, and (3) prevent o any given trust passingint the hands of rstrangers

Bonds, Debentures, &o., issued and countersigtued.Monuy invested. Estates managed.c ents, con
o1n, interest, &c., collected.

Vaults a solutely secure. Deposit safes of varioussizes to rent at moderate charges. Parcels of aUkinds received for safe custody.
A. E. PLUMMER, Manager.Tgorooto General

SAFE DEP 3SITVAULTS
Cor. Yonge and Colborne Ste.

STOCK BROKERS & FINANCIAL AGENTS Capital..·· ... ··.. g.,000,00e
Estates Managed. Investments Made. 1 Guarantee and Reserve Fund .. 0240,000

Loans Negotlated.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
m ST. FRANOOIS XAVIER STREET

MONTR1sAL,

STRATHY BROTH ERS,
(Members Montreal Stock Exchange.)

1707 Notre Dame Ott., Montreal.

BLAKE BROÏ & CO., Boston.
SPENCER, TRASK & CO., New York,
PANMURE, GORDON, HILL & CO., London,

England.

The Chartered Banks <jontunned).

Tho 1rfl1es BRÉ of aRllga.
INCORPORATED BY ACr OF PARLIAMENT 1885.

Capital Paid-up, - - . g604,400
Reserve Fund, - . - 55,000

Head Offce, - TORONIO.

BOARD OF DIRECTORS.
WM. BELL. Esq., of Guelph, President.

WM. McKENzIE, Vice-Prasident.
Robt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jno. Drynan J. W. Dàwd.
H. STRATRY, - - General Manager.

BRANCHES.
Ayler, Ont. Hamit n, Ri 'getown,Drayton, Ingersoil, Sarnia,Elmira, Leamington, Strathroy.Glencee, Orillia, St. Mary's,Uuelph, Port Hope, Tilsonburg.

New Yo k Agents - The American Exchange
National Bank

Great Britain-The National Bank of Scotland.
Prompt attention paid to collection.

KEEP POSTEO
Every day. Our "Daily Bulletin" i3 the only thing
of the kind in Canada. A most complete an i rali-
able record of Fallures, Compromises, Business
Ccxanges, B il@ ot Sale. Chattel Mortg ages,
Writq and Judement4 for the entire Dominion.
We issue carefully revised reference books four
times a year.D

DU N. W IM AN & C O.,
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U . S. and Europe.

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER41DITH, LL. D.- ePe3dneJOHNMHORIN, Q. C., LL D. Vice-Presidents.

THF Company acte s xe or, dmnis tgg

Assfgnee, anS in other fiducîary capacities, underdirect or substitutionary appointment.
The Company also acte as Agent for Executersand Trustees and for the transaction of all finan-

cial business: inveets money, at beet rates, in firetmortgage and ollier securiti et; issues and counter-signe bonds anS°debentures; collecte rente, intereetdividends, &c. It obviates the need of security for
Admfnfstr tions, and relieves individuals fromn re-sponeibility as well as from enerous duties.The services ofS olicitors who bring estates or
business to the Company are retained. Alil businessent.usted to the Company will beeconmicallyansd
promptiy attendeS to.

J. W. LANGYIUIR, Illanager.

MHE GUARANTEE GOMP'Y
OF NORTH AMEBIA.

ESTA8LI.ISHED . - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director,

TeorNo BRasieRMail BuillNngT. MEDLÂD & JoNsus, Agents

The Lond~on Guaanltoc & Accidenft Cou
Of London, England.

This Company Issues bonds on the fidelity of aIlofficers in positions of trust. Their bonds are ae
cepted by the Dominion and Provincial Govern-mente in lieu of personal security. For rates ansdferme of application apply to

A. T. McCORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste.. Toronto

The Crities' Verdict.
our aoility to do PRINTING of the highest

order we beg to submit the following opinions
on the "Portfolio" Edition of the MONETABY TIMEs,
issued from our press a few weeks ago ;

TO RONTO GLOBE.-Beldom -one sees such aneditioesde luxe devoted to tradeand commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if net per-
haps the best, specimens of tyographical arrange.ment we have ever had the pleasurea aseeing.

Write.to us for estimates on anything from alady's visiting card to the most vol uminous cata-
logue.

MONETARY TIMES PRINTINGOCO.
TORONTO.

OSpital . - -
Paiid-au «Ple - - -

apital • - -a
eund - - -

82,000,000 00
400,000 00
50,000 00

p7Q 1
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|INVESTMENT SECURITIES1
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THE MONETARY TIMES.

.eading Wholseale Trade of Montreal.

De MORRICE, SONS & OOMPANY,
MONTREAL & TORONTO

falatrÍrCiRf8AS e*8ISand eel ÍMerchOtIS
The Dominion Cotton Mlls Co., Montreal.

Mills at Hochelaga, Coaticook, Cliambly, Brantford,
Kingston, Halifax, Moncton, Windkor, N. S.,

Magog (Print Works).
Grey Cottons, Bleached Shirtings, Bleached and

Grey Sheetings cot on Bags, Drille, Dueks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &a.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal

Mil's at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysvill , N.B.,

and Hamilton Cotton Co'y Hamilton.
Shirtings, Ginghams, Oxfords, Flannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &c.,

TWEEDS.
Fine, Medium and Coarse; Ete-ffes, Blankets, Horse

Blankets, Saddle felt, Glove Linings.
FLANNELS-Grey and Fancy in aIl Wool and

Union, Ladies' Dreas Flannels. Serges, Yarns.
ENITTED UNDERU EAR-Socks and Hosiery in
Men's, Ladies' and Children's. Cardigan Jackets,
Mitts and Gloves. BRAID-Fine Mobair for Tail-
oring, Dress Braids and Linens, Corset Laces
C*rptRugs.

arheWholesale Trade only Supplied.

DEBENTURES.
BIGREST PRICES

PAID FOR

MuniolpalgGovemnient_& Rallroad Bonds
H. O'H A RA & CO.,

Mail Building, TORCNTO.

Hircanti1e Sutmmary.
TE shareholders of the Montreal Street

Railway Company last week authorized thet
directors to increase the company's stock to
$2,000,000. One of the reasons for this is the(
further expenditure required in connection
with the equipment of the company and the
conversion and extension of ite lines.

NOTIcE appears in the B. C. Gazette of in-
tention to incorporate a company to build and
maintain a line of railway from Revelstoke to
the Upper Arrow Lake, with power to con-
struct, equip, and operate branch lines, and
also to build telegraph and telephone lines in
connection with the railway.

ON the strength of a report that Mr. J.
Johnston, of the township of Luther, had
found an iron mine on hie farm, the people in
that part of Wellington county, says the Guelph
Herald, have allowed themselves to be excited.
The story arose in this way : Mr. Johnston
sank a well this winter and found that the
water had a strong mineral taste. An analyst
reported that the water was strongly impreg.
nated with iron. And now an Orillia man
offers to bore and investigate further if Mr.
Johnston, who bas a steam threshing cngine,
will furnieh the power.

Ovsters are
COMING IN

AND OUR CELEBRATED

OYSTER PAILS
Are going out et the rate of

. a . 60,000 PER DAY.

This is because it's the very best Pail mnade, and
because the price is lower than any on

:the market. : : :

Y O U'L9L 3.A." "O
if you try It once.

Write us for prices and discounts.

DOXIION PAPER BoXCMPANY
36 &38 Adelaide St. W. Torontg.

Leading Wholesale Trade ot MontreaL

W.& J. eKNOX.
çtPROFIC10,e

7RADEMDEm

Fiai Spinncrs & Liiien Tliread I'fis
KMTBIENI, SCOTLAND.

sole Agents for Canada

GEO. D. ROSS & CO.,
648 Cralg StreetontraL

TORONTO OFFICE,

19 FR.ONT ST. WEST

-Mercantile summarn.
MANY of our subEcribers appear to be under

the impression that we are sending out a
calendar, or souvenir of rome description. The
calendar they have read about in THE MoNE-
TARY TIMlEs is one that we have gotten up
especially for any one who may order a
quantity with his name and business printed
thereon. It ie, therefore, impossible to send
ont single copies of the calendar in question.

FisHiNo enterprise on our Pacific Coast is
by no means stagnant. The British Columbia
official gazette of Dec. 22nd centaine notice of
incorporation of three new canning companies.
The Pacifie Coast Packing Company, of New
Westminster, capital #15,000, represented by
George I. Wilson, George Cassady and N. H.
Bain, the firet trustees. The Federation
Brand Salmon Canning Company, Walter
Morris, S. M. Okell and A. J. McLellan, of
Victoria, has a capital of $50,000, te take over
the business of McLellan's Cannery, on the
Naas, and deal in fish prepared for market in
every known way, head office Victoria. And
last, the Steveston Canning Company, M
Costello, R. A. MeMorran and Edward Hunt
trustees, capital $50,000, propose te can and
deal in salmon and te make fish oil and fieh
manures.

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The

Bills of Exchange Act, 1890, by J. J. Mc.
Laren, Q.C., will so posthim. I,'s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER
If you have a copy of the Canadian Lawyer
in your office Gives in handy form the htw
on ordinary questions arising in daily busi-
ness. Will save you many doubte and many
dollars. Price, $1.50.

PUBLISHED BY

THE CARSWELL CO'Y, LTD.,
30 Adelaide St. East, Toronto.

Gloves and Moccasins.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.
OUR Manitoba and North-west customers wilL¶

called on sbortly by our Travellers with
lines of samples in al! the latest designe In

Gloves, Mitts and Moocasil.
Kindly reserve orders until you examine Our

poids end prices.
SPECIAL.-Mr. Thos. Clearibue no longer repre

sente us in any way.
January. 1899.

For First-Class

e.RVBRUSHES
of all kinda write the

PORT ELGIN BRUSH O.
Port Elgin, Ont.

Miercantile 8ttmma

A NUMBER Of Quebec capitaliste,
Frank Rose, R. R. Dobell, Hon. P. Garnes'

John Sharples and Hon. I. Thibaudean aDO0

them, in association with the Lake St. joho

company, have secured, says the Q e
Chronicle, the Great Northern road, witb tbe

intention of making it a link in the trunk

between Quebec and Parry Sound. 6 1'

expected that arrangements will be nad
proceed at once with the work. Only ""

short links, one of 75 and the other of

miles, are required te make the connection.

THE arrangement under which the 0r0

Trunk works the London & Port Stanley r

way comes te an end in March next, a d sio

story now current in London and St. Thon,
is that an American syndicate, con

mainly of Cleveland people, but having 1

it etrong mining companies, will, beside

augurating a summer passenger service,

lish a commercial line between that cit h

adjoining coal porte and Port StanleY.

1 purpose ie to run one or more ferry e

such as carry the railway cars aerots the
Michigan, carrying freight trains frond O

mines te Cleveland, te Port Stanley, r
the L. & P. S. R. to London and ail W
Ontario points.

Curling .g:
Brooms

-WITH-

BanlbOO
•••Han d0t

Fine, Light and Durable.
Specialiy desianed fur CurlerS

TO THE TRADE. ° r
Send for our revised PriciLi db

Broo is. .wili pay yetoe

new Unes.

Chas. Boeckh & S
MAUFACTURERS, O

80 York St. - TORONTO f
À



Wholesale Trade of Montreal.

YLIS INUFACTURING C0'Y,
"0 to 28 NAZARETH STREET

MONTREAL.
VaP-she, Japans, PvntIný Inks

WIHTE LEAD,
nt., Maohlnery Ol1, Axie Grese ,4o,

-r-enseeuu mAurated

0e o nine. Gives entire satisfaction to con
%tI1ere, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BAYLEY, Agents, Toronto.

. A. CANTLIE & CO.
EL'NERAL MERCHANTS AND

*4laqUFACTURERS' AGENTS
ESTABIABsED 92 YEBAa.

jrÀg , rey Sheetinge, Checked Shirtinge, Den-~~'kUadoe, Tichings, Bae, Yarn, Twine, &oe9 anMediumad LowPriced Tweeds,
s , Doeskins, Etoffes, Kerseys,&e.'frLh.kb.- lalMdan FFaney Flannele, Over-Coatlain and Facy Drees Goode, &o.

shite G rawers, Hoie &.6t4»%ite ry'and Colored Blanets.
and laeTade only Supplied.

nBt. 90 Welli n St. W
8oUeade on Consignmente. Correspond-

Xe& THUR, CORNEILLE & CO
OIL, LEAD, PAINT

& Varnish Merchants
IXPOlITzES Oi

and BELonTAnB WINoW GLAS
and Or hal eet, Pollahed, Bolledand Bough Plate, &o.

'm'4APtiata' Matepiala, Brushes, do
, St. Paul Bt., &9M,95, 95 com-miasioners Bt.,

MONTREAL.

CkfOd &BIack
WEST INDIA

OTEAMSHIP LINES.
the Canadian Mail.)

]D'eaaservicet

to DEIBRARA,
r ermuda, t. Thomas, St. Kitt's,

de u elupe, 1oinica, Martýjýj J 0 ba o anad Trinidad, and re-
ila same ports, except Halifax.

8
IIg Arrangements.

t DJohn Halifax. Demerarale* .... e.22..Dec. 29 .. jan'y 21j&jl ... Jan. 19..Jan. k.. ...Feb. 18
oe e .16.......Feb. 23.......Mh. 18
a A.. ch.16.......Mch.23.......April 15e . pr13.....Apr. 20.......May 13
(And . yil.......May 18.......June 10

regularly thereafter.)
e ar e the highest class (100 AI) atarry s4ewr accommodations for pas

sue rds and stewardess. Through
%tion on applcation to

I. jo]',n IICKFORD & BLACK,
ORD • .B&Halifax, N.B.

. CO., N. WEATHERSTON
93 York St.,

ToBoNTo.

HE MONETARY TIMES.

Leading Wholeeale Trade of MontreaL

HODGSON, SUINER & G(
IMPOBTEBS OF

DRY GOODS, SMALLWARES
and FANCY GOODE

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Cc
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
Ilte Lead,0Color & Yarnisl Works,

-- oN.nQruEs c.
WH/TE LEADs, iXED PAITS,

VÊ/HES AID AAPAIS.
IMPonTBas orf

Dry Colore, Plain and Decorative Window
Glass, Artists' Materiala.146 MoGILL ST.,

]MONTREAv.-Pl e DN&o

A Soothing
Sinoke!l

j

'I

At night when the business man comes
home from his office very tired and weary,
let him hie himself to hie enuggery and
there, in company with a good novel or
daily paper and a pipeful of

Old Chum
or any of our famous Fancy Mixtures, he
will quickly forget all about the worries
of this working-day world.

Anything in the way of tobacco with
our name stamped thereon may be relied
on to be precieely as represîented.

O. Ritchie & Coinpanv
MONTREAL..

THE E BM TEPHORECOli
OF OANADA.

O. F. BIBE,.•.•.•... •. PSsIDmT
GEO. W. MOSSI • • • - Vicu-Pasmuz

. P. 8OLATER, - SacamTAa-TnaAsURa.
HUA» OFFIU, - - NONTRUAL.

H. 0. BAKER,
Manager Ontario Department, Hamilton.

This companay will soul ite instrumentseat pricesranging from $7 to $25)per set. Ite Standard Bell
Telephoue Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
fect service and ut-ed by the Company in connection
with its Exehanges, i- superior ln de.iga and work-manship to any telephone set yet offered for sale.

'Ihis Vompany wA arrange %o connecs places not
havlng telegraphio facilities with the nearesf tele-
graph offie, or it will build privato linos for me ordividuala, connecting their places .f businessor residences. It in alec prepared *0 manufacture
aIl kinde of electrical apparatus.

For partieulars apply ait the Oomps.ny's Offices
s above.
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staple unes.

1xercantile Simmatg.
Wz acknowledge with thanks calendare from

the following firme and persone: A. R. Clarke
& Co., leather manufacturers, the Conger Coal
Company, the Adamant Manufacturing Com-
pany, all of Toronto; the B. Greening Wire
Company, Hamilton ; Fairweather & Co.,
Peterboro' and Lindsay; Western Milling Co.,
Regina; Macdonald & Co., cotton buyers, and
Whitelaw Brothers, wholesale druggiste, Si.
Louis, Missouri.

SOMETRING of the same sort as is aimed at
by Mr. Milliner, of Deseronto, in his "Useful
Tables for Business Men," but on a emaller
scale, appears in the large calendar for 1893
issued by the B. Greening Wire Co., limited,
of Hamilton. Tables of size, weight, and
etrength of wire, weight and strength of wire
rope, transmission of power by wire ropes,
inclined planes, &c., &e., occupy the last page
of the calendar, while every leaf of it is in-
geniouely used to advertise by a eut some one
of the company's producte in wire or per-
forated metal.

TaE novel feat of obtaining perfectly cylin.
drical cores of rock formations overlaid by
over 100 feet of water has recently been ac-
complished in obtaining data for the new
tunnel between P. E. Island and New Bruns-
wick. The Engineering and Mining Journal
says a diamond drill driven by steam at the
rate of 1,000 revolutions a minute, is attached
to an iron tripod resting on the bottom of the
oea and secured in its position by anchors.
The steam was conveyed to the drill in flex-
ible pipes f rom a scow on which are placed
the boilers and which is anchored alongside.

Profitable
And artistie variety la a dry goeds store and

a general store may be scvured with
an assortment o OurBerlin and

Knitting
And materiale for

ART NEEDLEWORK,
Foits, Decorative Silks, Stamped Linons,

Etc. Our stock in always kept
Up t Date hy frequent Importations troms

the leading foreig umakers.

MACABE, ROBERTSON & 00,,
8 Wellington west, TorQnto.

khmmim

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,

SON & CO.
MONTREAL AND VANCOUVER.

Our Travellers are now on the road with full
lines for spring, showing special value

in the following departments,

Dress Goods, Wool Challies, Prints
AND HOUSEHOLD LINENS

Also extra value in Canadian and
American Prints, Cottonades, Shirt.
ings, Flannelettes, Linings and other
staple lines.

788
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TEE value of the new buildings erected in
Hamilton during the year 1892 is given at
8466,170 as compared with $305,675 in 1891.

TEE Customs' receipts at the port of Mont-
real during December amounted to $512,306.
In the same month of 1891 they were only
$431,236.

TE mileage receipts received from the street
railway by the city of Toronto for the past
three months amount to $14,089, which is an
increase of $406 over the previous quarter.

SMÂLL shipments of smelts are being made
from the Miramichi to Montreal and Toronto,
and heavier shipments will be made to the
United States markets when colder weather
sets in.

MI. KLEIN, butcher, of Berlin, has purchased
from farmers and made over 1,000 barrels of
cider, which he will sell in Chicago next sum-
mer while the World's Columbian Fair is being
held.

AMHERSTBURG ratepayers have carried the
by-law granting $25,000 to the Windsor, Sand-
wich and Amherstburg Railway; also the
bonus of $5,000 to the M. C. R. R. for exten-
sion into the town.

UALIFAX expended last year over half a mil.
lion dollars on new buildings. About 125
dwellings have been erected at an average
cost of,83,C00 each, a class of house for which
a steady demand bas existed.

AN Ottawa tailor named D. Hunter is seek-
ing a composition at the rate of 50 cents on
the dollar. He began tailoring about three
years ago on very limited capital, and has
had to face very keen competition.f

A LIvERPoOL letter dated December 17th,i
says that the arrivals of apples to date are 516,-
229 barrels at that port, as compared with
578,136 last season : Receipts show a falling off
lately, and are comparatively moderate. The
market has been very disappointing.a

AN industrial association for the encourage-
ment of manufactures, &c., bas been formed
in Toronto. The gentlemen whose names fol.
low have been elected chairmen of committees :
Advertising, printing and distribution of in-
formation, Thomas McCraken ; encourage.
ment of established industries, W. Millichamp;-
applications for locations and capital for newt]
industries, P. G. Close; manufacturera' andS
mining exchange, hotel and tourist business, b
J. R. Roaf. ,i

Leading Wholesale Trade of Toronto.

The
Yellow Label

a

Bensdorp's Royal Dutch
is the best, purest and most eco-
nomical Cocca in this or any other

marJ et. Every Grocer sells it.

ES>, BLAIN & Co.,
Front and Scott 8ts.,

Toronto, Ont.

J. F. EBY. HUGH BLAM.

IT is purposed to liquidate the wholesale
crockery business of Messrs. Douglass & Mc-
Niece, of Montreal. Their business has not
been remunerative for some years past, and
the serious state of Mr. Douglass' health has
led to the above decision.

NEwBERtY & WELLS, Of Melita, Man., who
had some property and 8800 cash, started as
general storekeepers in Aug., 1891, but were
evidently not successful. Lately they have
been slow pay, and now three different credi-
tors sue then and an assignment is made to
S. A. D. Bertrand.

AT Wyandotte, Michigan, on Detroit river,
there are four steel steamers on the stocks-two
are side-wheel passenger boats for the Detroit
& Cleveland company, costing $300,000 each;
the third is a package freight boat for the New
York Central railway, and the fourth a coarse
freight steamer for Capt. E. M. Peck and
others.

THE Boston Wool Reporter is calling out,
Let overseers' and operatives' protective

leagues now be organized to oppose any de-
struction of that policy of moderate protection
upon manufactured goode which has been in
accordance with the wishes of the majority of
the American people since the government was
first organized."

NEXT week the general stock of R. Parker &
Co., Hillsdale, will be sold ; also the men's fur-
nishing stock of Tolton Bros, at Stratford, by
auction.-Thos. Fisher & Co.'s stock at Bol-
ton was sold on the 5th inst.- Millichamp &
Sons, show case manufacturers, in Toronto,
advertise that they 'will sell ont and retire
from business.

SEvERAL important changes are announced
in the local management of the Bank of British
Columbia. The Columbian has it that Mr.
Frederick Townsend will be inspector of the
United States branches of the bank, and Mr.
Ward, the late manager at Victoria, will hein-
spector of branches in that province. Mr•
George Gillespie will manage the Victoria
branch, and Mr. Murray succeeds to the man-
agement of the Vancouver branch.

Te "crawl under the barn" is an expres-
sion one bears and generally associates with
timidity. It could not have been a very bold
burglar, therefore, who, when he had robbed
the safe of the Canadian Express Co. at
Sarnia of some 6,000, hid the bills under a
barn in an old stove-pipe, where they were
found a week ago by a detective.

Leading Wholesale Trade of Toronto.,

Wîyld, Grasoit&Darling,
à prominent feature of our stock 1s its

completeness during the assorting
seasons, and buyers of

;eneral Dry Goods,
en's Furnishings,1

-AND-

Merchant Tailors'
Woollens & Trimmings,

Will find an attractive varlety to
select from.

YYLD, GRASETT & DARLING

J. P. LARIvEE began a small bat business in
Montreal last spring. He has already'failed.
Liabilities a little :over [82,000; assets about
1,60.- Joseph G. Cote, a small Montreal

grocer, is seeking a compromise.-Beaudry
& Co., running a small crockery and fancY
goods business, in the 10 and 25o. way, have
ass gned.

ACCORDING to the St. John Globe of FridaY
last, C. B. MoDougall, of MoDougall & Sons,
distillers, Halifax, N.S., bas made an assigD-
ment of all books and debte due the firri-
McDougall & Sons are reported to have sUs-
pended payments, but claim that their assete
exceed their liabilities. The MacDougall Di@-
tillery Company is not in any trouble.

A FIRM of dry goode !merchants in QuebeOS
Blagon & Paradis, doing business in St. JohD
street, have assigned at the instance of Thiban-
deau, Frere & Co. The total liabilities W'11
reach $8,865.19, and the assets $9,000. Mr. Il
A. Bedard has been named provisional guar-
dian, and a meeting of creditors is called for
the 12th inst.

A MEETING of the creditors of J. B. Johnson,
dealer in men's furnishing goods, New Weo"'
minster, B. C., will be held next week. Abou'
a year and a half ago he bought the stock I
D. J. MoDonald, and at that time gave
chattel mortgage for 88,300. Last month thio
was closed and now he assigne. Outside Ore'
ditors need not expect a dividend.

THE old established firm of Messrs. 1'

Kortosk & Co., wholesale furs, Montreal, have
been in somewhat weakly shape of late, uOd
the absconding of E. A. Benjamin recntftlY'
with whom they were invoived through 'o'
commodation paper, &c., necessitated a 0"'
pension. They are proposing a comPositioo
at 15 cents on the dollar. They owe 810
direct, and show the very disproportionatOeo
direct liability of 864,000.

THERE are but few failures o notice
week of traders in Toronto. J. J. 0
speculative builder, was some tin e ago su

posed to be in a fair position, but he oW-
signe to E. R. C. Clarkson.--To-mobrreoit
bailiff is advertised to sell the tailoriD
stock of Best & Stone. They have been
business about two years.- For manY yte
J. P. May was employed as a drug olerk 189eastern part of the city, but in OctoVbr,
he began business on his own accOunt, i.so
ing, it is stated, $3,000. We hear of bi

signment this month, for reasons not state'

Leading Wholesale Trde of Toron'o

Ohaules Cocksh

BRITISH AND CANADIAN

WOOLLENS
-AND--

CLOTHIERS' TRIMMINOS.
i9 Front Street West,

TORONM0
Crocers
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Ts neunicipality of Ste. Cunegonde will composition at 30 cents in the dollar. Lia- the above the company have sold to settlerîent the Legislature 

•f Quebe• for amend. bilities are a little over $8,000, and if the from the United States the following as peiene tO its charter. One will be to authorize estate be wound up it is said it will not pay State.
rai Corporation to dispos3 ofte62,0 0prcn.I Here ie a statement of the company's lancedoby tae o f the o425r0 20 per cent, sales for the years of 1891 and 1892:-
railed by the sale of the water works. The LoUIs ST. LAURENT, general store and hotel. A 9cres. Amonf. Acres. Amount
QOgOil thas already passed by-aws appropriat- keeper at Rimouski, Que., has assigned. He January .. 6,500 b 16,0J0 15,t00 & 58, 00lpg that money for aspha t pavements, but its owes $6,500, and shows assets of $2,890.-E. February.. 4,300 19 000 25.000 93,000

Pi s e ir a b l e to s a l co btes te n th e c . D . J o n c a s , o f B e rth ie r e n b a s , w h o o s a M a r c h . . . . 4 6 0 0 1 8 . 0 0 3 8 ,2 0 0 1 4 3 ,0 0 0
lerd tooeionerwithewhihees 

genralt a April... .. 9,100 38,000 66,000 240,00
l deirableto have al o the subject schooner with which lie does a general trading May...... 6,000 26,500 35,100 120,000

Cleared o business on the north shore of the Gu'f of the June. 8.010 35,0(0 48,355 167.008W 2thear of the appintment of Mr. Robert St. Lawrence, has been hard up and sued. He July..11,578 45.316 40.908 135,548'ancyfor some years with the mercantile bas now effected a compromise at 25c. in the Auguat.... 9,043 36,134 24,386 80,914
tewar eSeptember 4.976 17.980 15,443 50,057

anr0 nf MMe osrs. Dun, Wiman & Co, tohbe dollar cash, on iabiites of $3,260. -An old Oýsober...10,8L6 50,250 32,094 103 923egianager in Montrcal of a branch of the time merchant cf Matane, named G. L. Pel- November. 9,451 44,047 38,550 124.030
1Cogal and Commercial Excange. The latter letier, and bitherto with a clean record, has December.13,000 60,000 13,600 44,000sO1lCern, by the way, has of late been offering been obliged to assign at the request of MesErs.s4

aT ttala..97,373 $406,237 392.033 $1,359.472
a new attractions t i s subscribers; scb Hamel & Co., of Que. Liabilties are said to Here we have a total of nearly 86,000 acres

a t he rigbt to areceive information by teleraph be about $15,000, with nominal assets about sold to settlers from twelve States-loge f toa a code of signale, and the privi. the same figures. Too much credit is the StateAf Dakota................fiffnonsulting its correspondents in many cause of hie troubleM C t o Dichigan....................3160ifeettowns and villages. 
•6 Icahogn..•........ 960Tdvl"e.FORMERLY the branch store of Caverly & Co. Idaho......................,960t Canadian Annual," a 100 page quarto, at Crookston was managed by E. B. Nash, and Nebraska...................2,880Wth handsome illuminated cover, is issued at in the fall of 1891 he purchased the same, . aWaskingon................32,000cNeeas-NewdYear's, 1892.93, by Messrs. investing $1,000. In Novemberlhe was unfor. " Wisconsin .................. 320?4holidaand Waddell, of the Windsor Record. tunately burnt out and the insurance money "dOrendaa........,.',. ........ 3204ahOlidaydnumber of 36 pages, containing val- was barely sufficient to pay creditors in full. " New York................... 160

islesued ing matter and many illustrations, At a meeting since held by them, they dis. nsae.k...................480
the 'Sedby that sensible insurance journal, counted their claims 121 per cent., and Mr. Montana....................160,l0nd States Review, of Philadelphia. A Nash will continue business as formerly.- ---, Sm in four colore is sent us by Messrs. E. W. W. Trull & Co., private bankers at Orono, - . ..innipeg Free Pres.

Que. Son, publishers of the News, St. who suspended payment a week ago, and who ___-Wnpe _re _reswere expected to pay creditors in full, are now N INDUSTRYOUS YOUNG MAN of excellentannouncement is made by Messrs. Ly- offering 50 per cent.- About one year ago keeping, senogradhy and tyewitng, wil i rado ..& Co., f Toronto, that they have W. J. Burns, shoe dealer, moved from Whitby o arce > ta position in a w days. Address P.9
st heir business (of over half a century to Oshawa and was supposed to be making Box_59.

na into a joint stock company, under the some progrees, but this week we hear of his Lea ling Starch Manufacturers.Sed The Lyman Brother and Company, assignment to Campbell & May.- The mil-acqu re and tbat the new company bas linery firm of Byrne & Co. is composed of tword t e entire intereste f the old firm, young women, who began business with little,
aiufaCarry on business with the same staff, if any, capital, in Campbellford, two years ago. t Ghe mI urimg and importing druggists' wares. Of late they have been very slow pay, were

are er aand oflicere of the concern n sued, and now assign.- The affaire of T. Will find it to theire Henry Lyman, Montreal, president; Castor & Co., general storekeepers, Port Stan- Interest to buyoh 11. Lyman, Montreal, vice-president - ley, appear to be somewhat mixed. Lastllie oL ymderson, gneral manager; Geo. W.' month they sold out to Mr. Nisbett, of this NT F0 RDay. e.:rease.; James Watt, Chas. McD. city, and are now offering creditors 60 per cent. RFLilper cenc.

I

er.ly osa BEssETTE, of Iberville, Que., form-thre0  er, began business as a storekeeper
r four years ago, with a capital of

s tal ousand dollars, realized from the
1 b Pro ert . Bing without experience

t ere o5 s-andshowing a fondness for sport,
ieeae ways questionings of hie eventual

svera merchant. He has been sued
ta es yately, and has now been asked

SWe bolieve ho lias proposed a

l Wholesale Trade of Toronto.

JAMESÎORRISON,
BRASS FOUNDER,

M - M Ontario

8Pau]Pressure and Vacuum

GAUGES
1161okInspfrators

MIarnePop Satety Valves (govern-
TjetPattern),
mponipn team Engins Indica-

t
or.

Steama Whisties,
ght Feed and Cylinder Grease1 sd(il Cups

And a Pull Line o1

Fltters'and Plumbers'Brass Goods
alea n

r one ar a1i eable and Cast Iron

àEin. to8 8ln. Rept in Stock

- Hughes & O'Brien, grocers,Victoria,whom
we noted had a meeting of creditors, now
assign.

C. P. R. LAND SALES.

There has been nearly four hundred thousand
acres of land disposed of by the Canadian Pa-cific Railway during the past year.

Tho closing year's sales show an increase of
294 670 acres ovor that cf 1891, or tie total for1892 exceeds that of the previous year by nearlytbree times. The amount received exceede
the proceede of 1891 by $953,235.eIncluded in

Leading Wholesale Trade of Toronto.

CARPETS-For es

Irawli.goom CARPETS
CAR PETS For -edroo-.

l[all CAR PETSCARPETS For Libraries
Board Room CAR PETS

CARPETS For Prva-e Office

Everything in Carpets, Cartains, Rugs, at the
largest car pet wa'ebouse in Canada.

14 16 Kln TORONTO

FOSTER & PENDER,

STARCH ES.
The Purest and Best
in the Market. . . .

British Ainerîca Starcli Co.
(LI.IITE D)

BRANTFORD,EOntario.

Leading Canadian Shoe Manatacturers.

Phi"tesy
®

T.G. FosTER. D, APENDEBt.

hbým -
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I.r.nding Wbolesase Trade of Toronto. Leading Whol.eale Trade of Toronto. Leading Wholesale Trade of Toronto.

S. F. McKINNON &CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Weilneon and Jordan Sts.

mnik Strt Londo nmgland.

John Kay, Son & Go.
LARCEST CARPET HOUSE IN THE DOMINION.

Carpets',
Oil-Cloths,

Linoleums.
Curtains,

Draperies,
- &c., &C.

CHURCH CARPETS A PECIALTY

- TORONTO.1

What's Nicer
a yeur store thana a ide table filled with

an as.ortmnenet eur well-known

Superior Cured Bacon
Breakfast Bacon
New Spiced Rolle
Beef Ham and
Long Clear Bacon

0
They will tempt your customers to buy. They are

lamons for their t0otoloe and tender
qualities. Write forprices.

PARK, BLACKWELL & Coo Ltd,,
Succesors to Ja. Park & Son,

TOBONTO, - - - ONT.

LUOPER & SMITH,
manuftacturers, Impo ters aund Wholesale

Dealers nla

BOOTS AND SHOES.
96, 38 à 40 Fiont 81. WF t, 70ROITo.

JAbMUI 0oOPUE. JOHN C. RMT'lPR.

Cowan's COCOLA TES
COFFEES and

ICING SUGAR.
THE l

Cowan Cocea and Chocolate Company, Ld.
14 and 10 Minoing Lame, Toronto

HORSE

SALMON
Now in Store.

J. W. LANG & 00.
VIOLESALE GROCERS.

89, el amd 63 Front
Street East, 'ORONTrO.

ESTABLISHED 1855N

ThYLOI{S"RE& BURGLAR

HAVE MAN PTRVEMENTS

NOTFOUJND IN
OTHER MAKES

THAT WILL WELL REPAYA N
INVESTIGATION
F3Y -THosE. wHO SECI ýFDESRE TO SEC UE

THE BEST SAFE
J. & J TA YL OR.

TORONTO SAFE WORKS,
TORON TO.

MON TREAL VANCOU VER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock every requ site

Account Books
All sizes fro Vegst Pocket Memo.

to Largeat Ledger.
G od Mdalat last Indstrial Exhibition.Gold Medal rtef;;rBestiGoods.

BROWN BROTHERS,
64 68 King St. East, Toronto.

METALEDGED BOXES.

MANUFACTURED BY

6, Md 10 JOSOINS ST.,

1 Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that
their representatives are now on their

respective routes with a

Fll Range of Samples.
attention is drawn to their

SpecÂal splendid Unes of

Dress Materials with TrImmings toMatch
Orders will be faithfully executed.

Oaldecott, Burtoil & Spenoc
THE LEE SPOOL AGENCY,

Torono, Oflt*

MAPLE
LEAF" C •E

* . |NIVE S
Full line always on hand. These are genuine EFJO
isb make, and we fully guarantee then. Stock 0
Carver. C -ver.-In as-ua, Table Cut ry 'ela very complete, comprising Maple Leaf, RbdOd
Butleras, Dickinson's etc.

We solicit inspection at our warehouse and traVe

lers' samples.

M. & t. SAMUL BENJAMi .
269. si and 30 Front st. W., Torssntl'.

Engllsh Honse-SAMUEL, SONS & BENJAMIS, loiFenchurch Street, London, E.C.

SKATES .aoC
GENUINE "ACME."

Forbes' New Patent "Achieved.
Acme Skate Repairs.

Heel Straps.

H. S. HOWANiISON & 0c
WHOLESALE

37 Front St. West, Torontol

TORONTO SALT WOR'
128 Adelaide St. E., TorontO.

(Sole City Agente for the Cana.da SaltASOO&i
Dealers in aIl kinds of Table, Dairy, uerq%Barrel and Land Balte. Our Dairy Salta

in every respect to the beat iortedcheaper. Soie agente for Bletea MrniDg V.;,rock sait. Al orders promptly flUed.LTele

A LF N

°h eFR R

84 King Street
W est.

1 1
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THE SITUATION.

EXercising the power it possesses under
'tute, the Canadian Government has
uPOrariy abolished the discriminating

eson certain kinds of sugar and molas-orcorning into the country, otherwise thandrect from the place of production. The
a the sugar was five per cent., on mo.

I stwo and a-half cents per gallon. Thefor abolishing these duties, for prac.«ly l it is abolition, is that complainte
en made in the United States that

discrimination was one-sided, there
set-off to it in the American tariff.

tI erican opinion is not satisfied with
ssion ; the case of a like trans.

toa o discrimination on tea is pointed
ca tandingin the same category. The

facts Ot be denied; but there are other
a Which place it on a different footing;ogically, the first step being taken,

e ay think it is difficult to con-
Web y the second one should be refused.

iow Sir Alexander, Galt propos.S discrimination, in 1849, he did soWedly for the purpose of fostering direct
ic h China. From Upper Canada ob-

's5were lm adeon the ground that it was
rvenient for her merchants to go to

Sok ot supplies of tea, when they
lost it. But this reason has long since

t force. At present, anyting that
%%deOened a destruction of the direct tes

*'th China would be felt unpleasantly
e directly concerned. If the dis

thanaation be now abolished, these mer-
Wsynp have te pay the penalty of a

Syrn , from which they May, in the
tea reaped some benfit. WhS f Cathe

Ea aad was legally a monopolyt
Wa d o nerCompany, and no tea was

sppled b itthe country except what
&e the A it, the smuggling of tea

and thf nter was univer.
%i that 100ctor hf Toronto gave bisr

at i 0 0 0scest Were annually
%4%leaa& à,

Predictions that President Harrison, be.
fore the curtain drops on his public career,
will withdraw the bonding privileges
enjoyed by the American connections of
our railways, in the Republic, are being
industriously circulated just now. The
lobby at Washington is working to the
same end, set in motion no doubt by rail-
way rivals. Even Mr. Van Horne thinks
it not impossible that something of this
kind may be doue; but he seeks consolation
in the belief that if it should happen, the
Canadian Pacific would require to have the
whole of the Canadian business in Mani
toba and the North-West secured to it.
But, in that case, what guarantee would
there be that the old trouble in Manitoba
would not be renewed ? It is quite clear
that a game is being played in Washington
to squeeze Canada into concessions which
she bas so far refused to make. She bas
abandoned the sugar and molasses duty
discrimination for two yeare; and a hint
comes from the American capital that this
is not sufficient, that the abolition of the
discrimination against the United States
route in the tea trade is required to make
it clear to the average American that
Canada is in the proper frame of mind.
When the privilege now menaced with
withdrawal was granted, as part of an in-
ternational bargain, which rested on
equivalents, the discrimination on the tea
trade for many years formed part of the
policy of this country; a fact well known
to the American negotiators. It therefore
rests on a different ground from the dis-
criminating duties on sugar and molasses,
which were put in after. In making a
treaty with us while the discrimination
formed part of our public policy, the
American Government morally forfeited
the right to complain of its existence there-
after. If we should give way on this point,
it will be on some other ground than one
of the right of the United States to demand
the concession. We might do, from motives
of policy, what could not be conceded to e
demand of right.

Shipbuilding in the Maritime Provinces
continues to decline. Last year the gross
loss in those provinces was 75,000 tons.
The vessels built there are of wood, and
wooden ships, for navy purposes, have
ceased to be in favor; in other words, iron
bas largely taken. the place of wood as
material for construction of ships. The
change is still going on, and it would be
difficult to say at what point it will stop.
For small vessels wood will be likely to
continue to be used; but a further decline4
in the number of wooden vessels may be
counted on as a certainty. The relative
economy of the two kinds of vessels is the
determining element in the change. Ca-
nada is not a builder of iron ships, exotpt
to a very limited extent, and the industry
is one that cannot be forced with advan-
tage. The decline in the production of
Canadian ships is not a sign of "ruin and
decay." It is due to a change of fashiont
of materials, to economie causes. But fort
all that the builders of wooden ships find
t hard to bear. There is, however, no
remedy. In the end the public will be
gainers by the change, though the road to
t is one of tribulation,

Little or no response to the financial
flurry, in New York, near the end of the
year, was felt in London, where there was
a rise in discount of only one-half per cent.
The previous rate had beeq almost unpre-
cedentedly low. There, as in New York,
the payments of large amounts of compa-
nies' dividends, besides Government inter-
est, generally produces some pressure for
the time; but this year it was very little,
less than in an average of years. But the
dividends once paid, the increase in depos-
its available for loans will soon be felt.

A report comes from Minneapolis that
millers there no longer try to sell low
grades of flour for export, as they get more
for feed at home than can be got for them
abroad. A few years ago wheat was used
for feeding to a considerable extent. The
low price which here ruled speedily bad
the effect of lessening production, and the
same thing is likely to happen again. Ac.
cordirig to some accounts, a combination
among American millers bas had some.
thing to do with depressing prices; but if
flour made from the poorer kinds is too
dear for exportation, either the price paid
is, for sncb kinds, more than the state of
foreign markets warrants, or the millers are
looking for inordinate profits. If one qual-
ity of flour cannot be exported, and the
miller is seeking no extravagant profit, the
price paid for the grade of wheat which
produces this flour is more than it will
bear. There was a time when, for years,
speculation sent up the price of cotton in
the South to a figure which greatly inter-
fered with its exportation, the American
price being sometimes higher than the
Liverpool. When this happened, the State
of Louisiana had borrowed $50,000,000 with
which to carry on banking operations, no
doubt with the intention, among other ob-
jects, of sending up the price of cotton.
The banking capital was all lost. Specu-
lation in wheat bas of late years produced
effects similar to these; but the low price
paid for wheat this season attests the com-
parative absence of speculation for a rise.
If the conclusion that the lower grades of
flour cannot be exported, even at the pres.
ent price for wheat, be accepted in good
faith, a considerable diminution in the fu-
ture production of wheat may be looked for.

A syndicate to buy out all the coal mines
of Nova Scotia and place them under one
management, a monopoly in fact, bas a
prominent place among the rumors of the
day. A monopoly of this kind would have
among its aims the raising of the price of
coal to the Canadian consumer. And for
a while it would sucoeed in doing this,.
but future opposition could scarcely be
prevented, unless the combination got pos-
session of all the coal lands. This would
be a heavy burthen to carry, and the ex.
perience of McGowan in Pennsylvania might
be repeated. Fortunately the local market
that can be reached is to limited to justify
the carrying of such a load. Here is one
element of safety. The coal mines are
being heavily taxed, in the form of a
royalty, which seems open to constitu-
tional objection. le it a direct tsx? This
dependa upon its incidence, and if the cqrn-
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sumer of the coal pays the tax, the impost
is illegal. It would be difficult to show
that this is a tax which the consumer does
not pay. He will have to pay more if the
alleged syndicate should suceeed in getting
al the coal mines under one management.

Varion s amendments are proposed to the
Inter-state Commerce Law at Washington,
to repair what are considered breaches
made in the Act by the courts. How a
declaration of the law can be considered as
altering the law is bard to understand. The
proper view of the matter would seerm to
be that the Inter-state commissioners did
not read the law aright; perhaps those
who enacted it did not quite understand
what they were doing. Among the parties
who are proposing amendments are some
who are trying to slip in certain words
which would legalize contracts between
railway companies, and which, objectors'
point out, would allow of a system of pool-
ing. On the other side, there are some who
wish to compel witnesses in a criminal case,'arising out of a breach of the law, to give
evidence when it would criminate them-
selves. The truth seems to be that the
courts lean against the more rigorous fea-
tures of the Act, and when they fiad ground
for setting aside something which the law
was popularly supposed to have secured, a
demand springs up for a more severe enact-
ment. Several amendments of this kind
are now proposed, but with no great chance
of immediately becoming law.

THE GRAND TRUNK AND INTER-
STATE COMMERCE.

Whether anything comes or not of the
rumored intention of the retiring President
of the United States to issue a proclamation
abolishing the bonding and other privileges
of Canadian railways in that country, it is
of interest to read what the General Mana-
ger of the Grand Trunk Railway bas to say
upon the claims of his road to the con-
sideration and gratitude of Americans.

Mr. Seargeant calls the Grand Trunk the
intermediate link between the American
States, baving a terminus at Portland,
Maine, and giving trans-Atlantic steamers
traffic which would not exist but for the
Grand Trunk. To accommodate the traffict
from the Western States to the sea there1
bas been constructed by bis road a tunnel1
under the River St. Clair, between the two2
countries, which defies the elements and
makes an important means of communica.
tion with Michigan. The city of Chicago
years ago requested the Grand Trunk to
continue its system into that city. This
was done, and the Chicago and Grand
Trunk road serves as a tbrough railway n
route for the States of Maine, Michigan,
Iowa and Indiana, nay, it "passes through a
and does the business of seven States of e
the Union." Of its main line, 1,000 of its y
4,000 miles of extent is built through the
United States.

Besides the Sarnia tunnel, the Grand a
Trunk has built the International Bridge t,
across the Niagara River at Black Rock and t
Fort Erie, and its Suspension Bridge at '3Niagara Falls is not unknown to fame.
Thlis great railway bas either fast freight 8

lines for traffic purposes or direct cou
munication with the New York Centra
the Lehigh Valley, the Reading, the Er
and West Shoro, the Delaware, Lackî
wanna and Western, and the Ontario an
Western railways. "We are also a
essential part of the through communicE
tion to the West, and these lines are d
pendent on the Grand Trunk for givin
them the means of reaching the West."

As showing that the Grand Trunk ha
been a benefactor both to the United State
and to Canada, the general manager cite
the fact that to carry ont its policy it ha
expended £60, 000,000 sterling, and it yearl
expends vast amounts in the States and i
Canada in wages, buildings, etc. "It ha
largeshops at Battle Creek, Nichols, Poz
Huron and Portland in the States, and a
various points in Canada. The effect of th
United States striking such a blow at th
Grand Trunk would be to put a stop to a]
this. It would also cause terrible inconve
nience to our allies, the Central Vermoni
the Erie and West Shore, and the othe
American lines indicated on the Niagar
frontier.

Mr. Seargeant complains of misrepresen
tation on one point, that of the excessivel:
large proportion of through freight allege<
to be carried by his road, say from Chicag'
to the Atlantic, to the disadvantage of loca
traffic. He tells the publie that the pro
portion so carried is really very small. Thi
amount of such business the Grand Trunl
carries by the main line" does not excee
five per cent. of the whole, while ninety.fiv
per cent. gocs to the American roads."

These considerations, Mr. Seargeani
thinks, justify him in regarding the Grand
Trunk as an international line, and furthei
that it is in the interest of both countries tc
improve the cordial traffic relations between
them. He bas "no cause or reason to com.
plain of any action of the U. S. Govern-
ment," the representatives of the road
" having always been received at Washing-
ton with every courtesy that the Gavern-
ment could show to a foreign corporation."
With respcct to the stories circulated at
Washington and elsewbere that this road
has broken the provisions of the Interstate
Commerce law, that it does not observe
them, and so on, its manager declares that
the Grand Trunk railway observes the pro-
visions of the Act, if not more faithfully, at
least as faithfully, as any American line.
And the Interstate Commissioners have ad.
mitted, he tells us, that no breach of the
law committed by this road can be found.
Mr. Saargeant's concluding remark is that
he does not believe that any such action
will be taken as was suggested at the open.
ng of this article, "because cf the unani-
mous feeling in Boston, the New England
States, in the West and the North-West,
against any interference with the privileges
njoyed by the company for the last forty
years."

-The rates per horse.power per year estab.
ished by the Cataract Construction Companyt Niagara Falls are as follows :-Special rate
o the Niagara Falls Paper Company, whichakes 3,000 h. p., $8 per horse-power per year.)rdinary rates :-$10 per horse-power for
.000 h. p. or over ; $10 50 for 4,600 b. p.; and11 for 4,000 h. p. The scale of prices .in-
reases regularly to $21 per- horse-power for

- THE FAILURE LIST.

ie A decline of two hundred in number and
a- three millions f dollars in aggregate
d amount of mercantilefailures in Canada
n last year, as compared with 1891, is a result
a- so far encouraging. Taken in connection
e- with the figures of the bank statement and
g other statistics upon which we coiumented

last week, it seems to prove that the con-
s dition of the country, which these facts and
s figures reflect, is by no means either inaO
s tive or discouraging, whatever timid folk
s may say or despondent writers pen. Ac.
y cording to Dun, Wiman & Co., the failures
n in the Dominion last year numbered 1,680,
s and their liabilities were $13,703,000. This
rt is the best showing of any year since 1886,
t as will be seen from the following table:

Year.

1882..........
1883............
1884............
1885............
1886..........
1887............
1888............
1889............

1892..........

Taking the failures'by provinces, there
is a markedi decline in those of Ontario,
Quebec and New Brunswick, while Nova
Scotia and each other province shows &0
increase. British Columbia a very mar keincrease compared with 1891, which i
largely doubtless the result of local circOrI-
stances, to which reference has been mlade
in these columns.

Numbr rFailures.
788

1,379
1,308
1,247
1,233
1,366
1,667
1,747
1,828
1,861
1,680

Amnunt cfLiabilities.
$ 8,587,000
15,872,000
18,939.000

8.743,000
10,171,000
16,070,000
13,974,000
14.528,000
17858000
16,724,000
13,703,000

Province. No. Ahhi t iab.
Ontario ... 698 $4.415 858
Quebea .. .. 511 6,021,244N. Scotia .. 177 1,135,120
N. Br'sw'k. 96 722,540
P.E.Island. 10 160.410
Manitoba ... 90 597,494
B. Columbia 98 660,878

Total. .1,680 $13,643,5341

No.
809

681
141132

7

6922

1,861

IRON AND HARDWARE MANUFAO
TURERS.

A number of proprietors of iron workaaestablishments in various parts of Cans'
or their representatives, are now in Tor'rfor the purpose of consulting as to a tteowhich concern the success and harnire0•
working of their several manufact0fIo-
Gentlemen from Montreal, St. John, art
ilton, Toronto and elsewhere will taketpandin the gatherings to be held, we underst&Odl
this week,>and next. A large vari6tY
product is represented by the different -.
sociations now holding their meetiDo
For instance, there is an associaiaIr
the makers of bar iron, one of thelshoel ,of cut nails, another for horse oe iothers for bolts and nuts, for sPikdotacks, for plain wire, for barbederst'
for wire nails. It may easily be und d
that over-production of any or ethese might happen, with eunfor81
results, if different makers to gh 0i
goods did not take counsel togetherer tbe
only wise that they sbould cons' •e-

possible extent of the market fdr thelr
spective products, the stocks belLî 0Verf
the condition and prospectsOf

'ÂgAUIt îi1
$5 801.780

8386,709
905,20
966,55958,950

470:6~134 43

$16,723,939
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abroad. We do not know, of course, what
their views may be as toincreasing prices.
'ýuYthing of the nature of:a combination
de put up prices unduly would meet with
determined opposition by the buyers of such
godhs. But the several wholesale houses
ihonOm we have consulted express the opin-
'Ou that no changes, or at least very
height changes, in prices will result from

present series of gatherings.

CANADIAN FLOUR ABROAD.

The Daily Chronicle of Georgetown,
bemerara, contains a further instalment
Of testimony from residents in that South
Alnericau colony as to what they consider
the Merits and demerits of Canadian flour.
er. Wyatt, salesman for Sandbach, Parker
& CO., stated that "there seems to be an
old-tanding prejudice against Canadian

I did not find it keep, however, as
Well as the American. Three weeks after
i Was received the dealers complained that
it began to go. . . . American flour
sours, too, occasionally, at a certain timelu the Year." But he said in reply to an
elquiry whether round - hooped barrels
WOuld insure a more favorable reception
for Our flour than flat-hooped: " Certainly,
'f they [Canadians] would make them up
the Sameas the ' St. Lawrence' and the
enickerbocker' brands from New York,
we would be able to sell them morereadily.1" Mr. Winter, who had received

Cauadian four "in the forties," said that
cetly what Mr. Wyatt complains of now

as feit then.
But the mode of importation in those

e a as very different to that now bye,l he flour then came in mixed car-
hite oar, fish and staves. We got all ourJ

ut t staves from Quebec in those daysaort four used to come in lumber vessels.
our af tunnel was made in the lumber, and

aOe s andother articles of that natureeit er nbetween the piles; of lumber on
the boaide in the vessel's hold. I have seen

aVe had Oa erout with ice upon them, and
S iced rinks from it.wNo flour could

'itle n good order in that way, and then the
e nee distinguished it just as it does now.cel got merican flour direct at all. It
r d days of Halifax. Those were the
iriiedthefert e Navigation Laws ; they
e ievet lour to Halifax first, and made
r e i rel an warehouse it, so that it

dhfre o the Imperial duty, and only
< olonial duty whatever it might be."

he chairman of the committee, Hon. A.
eh Ober ' made the statement about aflour
that a t Cayenne, in French Guiana,
that aentlemano f bis acquaintance in

a oulon adtie sacuinacdolOy had tried a Canadian flour and
reach ary good; and, he added, "the

a1or,, are brd particular about theirj
saa te braud of this flour, Mr. WilsonWbea"ITBlsh Rose," another the

n as that The conclusion of the chair.
wen Catere is no great differencee

a lad ian and American flour, thati
Aack wou&dian Wonld send good brands and1
OIld stably for that market, their flour

te .tat 0 l aow ust as well as that from0 ion t r. Edwards declared bisouald at "if those samples I had from
644 so n's Were put into American barrois
as dl ere, they would be appreciated
ex aa fleur in the arete
thi Or.' And Mr. Wyatt corroborated

aay next enquired whether

anything had been heard from the Islands
where they have taken the flour-Barbados
and Trinidad,-and the reply was that the
flour reached Barbados in the same condi-
tion it did in Guiana, and in respect of bar.
rels there was the "same complaint as
here-that they are much larger, and the
flour is less concentrated in the barrel than
the American. That is another reason-I
don't know anything about this myself-
but they say it is more loosely packed and
more liable to sour, and that the wood the
barrel is made of attracts air more than
the others. The air gets at the flour some-
how."

Here is food for thought on the part of
Canadian flour millers. It is for them to
say whether they will take advantage of
the advice.

BETTER ROADS.

Interest bas been awakened in the
United States on the subject of good roads
by recent agitation. The owners of good
horses and valuable vehicles find it a practi-
cal question, and there is now a Nationali
League for Good Roads as well as a Roadi
Horse Association of the State of New
York, working manfully to get improve.
ment effected all over the land. And a
committee from the New York Chamber of
Commerce, consisting of five members, will
discuss the matter jointly with these. A
prominent newspaper, the New York World,
bas sent out to investigate the roads a
wagon equipped with a staff of writers and
artists, whose travels will be fully described
in its columns.

State leagues have been established in
Maine, New Hampshire, New York, New
Jersey, Maryland, Virginia, Illinois, Mis-
souri and Arizona, and conventions are to
be held this month in a number of States.

On Jan. 17 a meeting of the General
Board of the league and the governors of
State leagues will be held at Washington.
The following is an outline of the work to
be done at the convention :

To combine the efforts of all persons1
now engaged in the work for road reform
and to awaken iuterest in the subject
among the people at large.

To urge the passage by the House of
Representatives of the United States
Senate's bill for "National Highway Com-1
mission of Inquiry.'

To aid in providing for a proper road
exhibit and for free instruction in road-
making at the World's Fair in Chicago, and
lastly, to circulate information on the sub-
ject of road-making and legislation.

The Vermont League, we are told, bas a
branch in every county in the State. If
Canadians would imitate the practical
energy of our neighbors, we should have an
improvement in roads before the close of
1893. '

MARITIME COMMERCE.

The trade of New Brunswick until the yeari
1824 generally increased. It was, however,i
says Cooney, "checked by those casualtiest
to which commerce is liable and which no
human prudence can avert." It was in
this year that the commerce of the province

according to the same authority attained
its greatest magnitude. A few months
before the Miramichi fire, says the author,
we were happy and cheerful. "Our trade
was looking up and brightening were our
prospects. - The. bosom of our river sus.
tained a large fleet loaded with the pro.
ductions of many climes. Our wharves
and warehouses groaned under the weight
of the wealth they contained, the market
was well stocked with its staple commodi-
ties, ships clustered on our seabeard, com.
merce flourished in our towns and plenty
filled our hamlets."

Of the varions counties of the province
in those early times, Northumberland took
the lead in its export trade ; at least Cooney
gives a statement of its trade for the years
1827 and 1828,7and it is sufficient to state
that such trade was measured by the
hundreds of thousands of pounds and ex-
tended into the millions. During the ten
years~preceding this 36 vessels, with a ton-
nage of 9,747 tons and a value of £97,470
1s. were: built in Miramichi alone. The
favorable state of trade was ascribed to
the wholesome restraints which circum.
stances had imposed on it. In 1824, when
the trade of the province'was at its greatest
extent there were only exported of:

Alewives..............580 bls.
Dry fish .............. 263 quintals
Herring .............. 20 boxes.

Contrasting this with the shipments in
the year 1830, supposing the price of both
years to bave been the same, in the former
year there were received from the fish.
eries £653 10s, while in the latter it was
£5,444 10s, leaving a balance to the credit
of the fisheries in 1830 of £4,782. These
detached items are given merely to show
how rapid was the increase in one branch
of the province's staple trade when prose-
cuted with enterprise and vigor. "For
some time before the great fire of Miramichi
the timrber trade was prosecuted to such an
extent that the British markets became
surfeited and the wholesome restrictions
which bad for a long time regulated the
trade were relaxed, and then it began to
decline." The Miramichi fire took place
October 5th, 1825, and is described as
under: "After a long and weary vigil of
anxiety and travel, the slowly returning
day faintly glimmered upon our misery.
But a few hours had elapsed, and hun-
dreds were hurled from comparative afflu-
ence into utter destitution. By one fell
swoop all that agriculture had reclaimed,
all that art had erected, and all that com-
merce had amassed were flung in shattered
fragments through the blazing air." Coo.
ney's sad summary concludes with the fol-
lowing:
Persons burned and drowned...... 160
Buildings destroyed............... 595
Head of cattle destroyed.......... 875
Value of property destroyed, £204,-

323, on which there was insurance
amounting to.................. £12,050
From the year 1824 to 1845 there is

abundance of data, much of it partial :and
insulated. From this mass of details some
iuteresting statistics'are extracted. During
the first named year, according to Mc.
Gregor, the imports of the province were
injt914vessels, measuring 219,567 tons and
navigated by 9,961 men.si The value o! thei½

;789
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eu eriitshi Parlia
ment that it was necessary to cheris
enterprise and industry in the Nort
American colonies in order to obtain thos
supplies which had been secured froi
foreigu powers and which were eve
liable to be withheld or supplied at a
exorbitant rate. After the struggle of wa
and many attacks upon her commerce
Great Britain bad experienced the dange
of foreign dependence, the colonial system
was restored and the trade of the province
immediately revived. The timber trade
with the northern colonies took its rise
from these causes and bas been continued
with almost unabated vigor up to the
present time, meeting with occasiona
checks from an over-supplied market or
the relaxations common to the commerce
of all countries."

The trade of the province was with the
United Kingdom, the British North Ameri.
can colonies and West India Islande, South
America, the whale fishery of the Pacific
Ocean, St. Domingo, Porto Rica and Cuba.

The exporte were timber, deals, boards
and planks, shingles, staves, masts and
spars, poles, bandspikes, oars, lathwood,
trenails ; dry, pickled and smoked fish, eil,
oysters, lime, grindstones and furs. Hus-
bandry ranked first in importance, lumber-
ing followed. The latter in 1841 gave
employment to 1,000 men.

-A scheme for the insurance of workmenagainat accidents has just been drawn up byLne Mnitry e Finance for Russia, says theLondon Timea. The pensions wilb ameunt tehaU the annual salary of the workmen at thetrne o1 heir death. The children of thelatter will anoo reeiveuntil they attairftheir
re rity, an allowance ftho 20 per cent. of*11.salary paid te their fathers.

It may well be questioned whether frequent
public meetings, such as are suggested, with
long speeches from the class of business men
known in the West as "howling hustlers,"
would do much to " render prosperous the
lawful trade and commerce." Wind is an im.
portant adjunct to trade and commerce, to be
sure, when properly applied to saihng craft.
But to expend vocal wind in talking up mat.
ters and things at random, would be a ques.
tienable use eft ture and atrength.

sumn of money in repairs on the VOf
Held, by the Supreme Court of Canad'
affirming the judgment of the Superior Co0
of Nova Scotia, that the rule ut reg 0a
valeat quam pereat required the policy tob
construed, if possible, so as to make ita 1
instrument, and this could be done either b'
striking out the words "on advancesa" as zoo"
surplusage, or treating them as being a rn0
immaterial reference to the inducement Wb
led the owners to insure the:ahip.

e No one, we should think, who is conversant CHANDLEB ELECTRIC Co. v. FULLEn.--F.e with the proceedings of the conucil of this owner of a warehouse in the city of!ie body, or who bas any knowledge of the fre- used for storing iron, and had occupiedà quent gatheinge and discussions e the dry same for some twenty years. In 1889Sgoda section, the grain section, the lumber sec- electric company established a station
tien, or the dozen -ther organizatiois within the generating electricity on the adjoining Preffiboard, can say with reason that they lack life ses. Attached to the engin used byte

or activity. From the tone of this letter we pany in their business was a condense fsbould judge its writer te be a disgruntled ope- passed through the floor of their preriseorator in real estate, or an angry speculator discharged into the dock below, at a disteawith personal grievance. In either case bis of some twenty feet from the warehouse.calls upon the board to do something are an March, 1889, the warebouse was found to1amusing comment upon bis conception of what full of steam, which fact' was commniUno
such a body properly can do. to the officers of the company, who stated

they could not understand how it out1ld
DECISIONS IN COMMERCIAL LAW. been caused by their engine. The stet"

Otinued to enter the warehouse, injulr'ig
,ciron therein, and in 1890 an action 0

OSUGHNssYV. B .- ,., la tcmmenced by . againt thébe the legal depositary, and T. McC., elaiming for sncb daage. The companyto be the usufructuary of certain booms, as a detence te the action that thnyclaims and anchors in the Nicolet river, under the lateat and beat improvements in yr36 .. .8 (P Q., wichG. ., bing in pos- for their business, and that they opera.0session of the sade for several years under same in a proper manner and without 
.r'

certamn deeds and agreements fromn T. McC., gence ; that the injury if caused by their b
had stored in a shed for the winter, brought gine, was due to the defective statean action en revendication to replevy the same, plaintiff's premises; and that they were a
and for $5,000 damages. Held by the Su- in pursuance of statutory powers conts' yedpreme Court of Canada, affirming the judg. their act of incorporation, and werement of the court below, that 0. 18. and T. exempt froma liability. At the trial judgaMcC. were not entitled to the possession as was given against the company, and on aP
albeged, and that they were precluded by their to the ftlb court the judges WO"
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cargoes was £514,557 sterling. The exports THE TORONTO BOARD OF TRADE. conduct and acquiescence from distuMng theduring the same period were in 898 vessels, possession at G. B.measuring 219,567 tons and navigated by A letter appears in yesterday's edition of
10,014 men. The vaine of their cargoes is the Empire, finding fault generally with the EMEBALD PHOSPHATE COMPANY v. ANGLO 0estimated at £332,048 sterling. "But to Toronto Board of Trade as not properly fui- TINENTAL GUANO Co.-In case of a dispute bthis amount of exports eis to be added sixty flhling its functions, among which are, the tween adjoining proprietors of mining lande,
new vessels, which were built during the writer says, assisting and rendering prosper- where an encroachment is complained of, andyear w entheous the lawful trade and commerce of the it appears that the limite of the respectileyear within t e province and sent h orne province. It was also expected, we are told properties have not been equally determinedfor sale as remittanoes for British merchan by the correspondent, that this organization by a bornage, the Court of Queen'a Bencbdise 1" These vessels meaeured £19,880vlo t would raise the plane of commercial life to a (appeal aide) held that an injunction would noewhich bas to be added to the value of the higher level," and so on. He objecta that lie to prevent the alleged encroachment, thecargees exported, making the whole exporte there are not general meetings enough held ; proper remedy being an action en bornage. 01£526,892; an extraordinary amount for a that the daily reported transactions of the appeal to the Supreme Court of Canada, Held,population not much exceeding 74,000 per- grain section of the board are few and insig. that as the matter in controversy did not putsons!1 nificaut,"1 while the bide there made "lare in issue any titîs to ]and where the righle i'3Gesner says: "For some years the pro. apparently for the sole objet of influencing future might be borned, the case wainot AIvince enjoyed an exclusive trade with the prices throughout the country." A descrip. pealable.
West Indies, and until the Americans with. tion of the proceedings on 'change is then --
drew certain prohibitions which had until given which seema to be intended to ridicule BRrrIISH AMERicA AssURANcE Co. v.LA*•1830 excluded then from British ports in them. Then follow a few eneers at its in- A policy of marine insurance on the bar5ethat quarter. Since that period their com- fluence in city affaira. On the whole the 1''Lizzie Perry " was issued by the BritWmodities, fish excepted, were allowed to be writer objecta that the Board of Trade does America Assurance Co. to W. L. & Co., 0*0'imported into these islands. This circum- not give evidences enough of "life." The aging owners of the vessel. The first part o1
stance caused an immediate decline in the recent formation of an association for the the policy read as follows: "L. & Co., on *
West India trade of the colonies, whihe encouragement of manufactures in the city is count of owners; loss, if any, payable to h. '
decreased in 1831 fro b 95,205 tons to 58, cited as a proof that the board is not making Co.; do make insurance and cause to be in40eina ds, in d18 fro 95, 2 to ns t,89 o ,. stir enough, and the Empire editorially ap- sured, lost or not lost, the sum of $2, 0 o40 inwarde, and frin 95,196 to 75,896 ot- peara to agree that it could do more than it advances upon the body, tackle," etc. Teward. The America tonnage rose at the es. policy was on a printed form but the wOrdsade time fron 5,366 te48,845 tons. The We had supposed a Board of Trade or a "on advances " were inserted in writing. Th0ýrade je still centinued, and were the fisb. Chamber of Commerce te be a deliberative remainder of the instrument waa applicable 10ries free from foreign aggression, and im- body, which should make knowu ait proper inurance on a hip only. To an actiole troved by zeal and industry, it would times and places the sentiments of the mercan. thia policy the defence was that it ony ac daapidly increase, fish and lumber being the tile community upon matters of trade, and by advances by the owners, which were not abief exports fron the province. uniting its forces bring influence to bear to proper subject of insurance, and that de"The continental system of France up to get wrongs righted, differences reconciled, laws policy was, therefore, void. It was shof*806 and the American non-intercourse altered, if need be, and the ways of commerce that L. & Co. had expended a considerble
ct of 1807 convinc d th D B imade amooth.
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divided. Held, by the Supreme Court of
Canada affirming the judgment of the
Supreme Court of Nova Scotia, that the act
causing the injury violated the rule which
dees not permit a person, even on hie own land,
to do an act which, lawful in itself, yet neces-
Uarily causes injury to another; and especially
as the injury continued after notice to the
6ompany, the plaintiffs were entitled to recover
damages therefor.

BUcK v. KNOLTN.-B., wishing to insure his
vessel, went to a firm of insurance brokers at
St. Jonn, N.B., to whom he gave an applica-
tion for $800 insurance at 11 per cent. on a
vluation of 82,500. The broker sent the
aPplication by a clerk to K., the agent at St.
John for an underwriters' company in Port.
1and, Maine, requesting a policy for hie com.
Pany. K. informed the clerk that he would
not forward the application unless the valua-
tion wae put at $3,000, or the premium raised
tO 12 per cent. This was never acceded to by
the brokers, and two days after K. forwarded
an application to hie company putting the

nluation at $3,000, and on the following day
the vessel was burnt. The policy was sent to
e., but recalled by telegram before it was de-
livered to B. or the brokers, and was returned
te the company. B. brought an action against
X., claiming damages for negligence for not
forwarding the application in proper time.
With a count in trover for conversion of the
POIcy. Held, by the Supreme Court of
Canada, affirming the decision of the
Supreme Court of New Brunswick, that as K.
11ver forwarded, nor undertook to forward,
tbe application signed by the brokers on B.'s
behaîf, he owed no duty to B. and could not be
hable for any negligence. And, further, that
0' the Policy never ceased to be the property of
the OOMpany and was nothing more than an
'OOtow in the bande of K., no action would lie1
%if5t XR. for its conversion.E

THE TELEGRAPH IN CANADA.

XXIV.J
]Railway telegraph operators have grown tor
day whenous and important body since thea

daY" wheG as Mr. William Cassils used to sayv'bout the Grand Trunk eastern district forty(Years oince, "we qualified a new operator once1
a tek or Once a month, and then a new rail-i

waY etticu c euld be opened." Railway tele.
gekDhers are now 30,000 strong on this conti- a
poe. bThe post of a railway telegrapher, im-h
loetanome il is, becomes, on occasion, a very aoue. . pOst. Not, of course, if with that
Occption is combined, as it is now the com-
dor custon, a number of other duties, then
ing cfewhich will prevent one's time hang- g

'fr be«Viîy on hi. hande. What these duties0
be illustrated by a story told of, or049er by, a commercial traveller in a western a

Oai h dcert in cold, rainy winter night," l
sati, drummer, I was left at a small h
the on a Western branch road, to wait for p

train that wae to take me somewhere. adWas nobody around, and I muet have pand Oesome, for the brakeman came up ytendered me vhissympath
're Place, ain't it ?'hesaid, looking ko thegeneral dismalnessg

wa ather,' I responded ;'when a man has to luit for four hours.' 
O

sm.aidWell, you may have some company,' in
4 aia, enoolaragingîy. aWho ?' ake rI1Oealked, for I could see no one.

ean saiA 1wiy, as if makinglOf, yo'ufid in the station the ~f

telegraph operator, the station agent, the
baggage master, the train despatcher, the
ticket-seller, the storekeeper,'the accident
insurance agent, the express agent, the post-
master and one or two other officials.'

And then he jumped for his train.
" I went into the dimly lighted station and

looked about for my prospective companions.
Nobody was visible except a sandy-haired man
at the telegraph instrument.

"' Where are the others*?' I inquired, much
surprised.

"'Others what! 'he answered.
Why, the others the brakeman told me

were here. The telegraph operator, the station
agent, the baggage master, the train des-
patcher, the storekeeper, the -'

" The man at the instrument beganto grin.
'That darn brakeman!1 ' he said. 'He's a
funny feller.' And I found that all the nine
functions he had described were performed by
the one sandy.haired man in the station.

This may be an exaggeration, but it repre.
sente what is true in the main at a number of
railway stations in remote places in Canada,
as well as the States. It is related of the late
W. K. Muir, a well:known railway man in
Canada and Michigan, that when he was
station master in the old Great Western em.
ploy at London, he frequently performed the
duties of switchman and shunter, besides doing
the clerical duties of hie office. He and Wil.
liam Ruse, who claims to have been the first
brakeman of the Great Western, used to make
up trains by hand in the early days before the
road was ballasted. The post of railway tele-
grapher is of no small importance when it is
remembered what often depende upon his skill
and faithfulness, and it is as a rule worthily
filled. Mr. Van Horne, the president of the
Canadian Pacific, was, in his earlier days, we
believe, a railway telegraph operator, and if
stories told of him are true, was as full of
pranks as he is to-day of energy and original-
ity.

There exists an organization known as
the Order of Railway Telegraphers of North1
America, numbering some 300, and it held itsi
monthly meeting in Richmond Hall, Toronto,1
at the close of November last. This meeting
was preparatory to the Convention of the
Order to be held in this city on May l5th,
1893, the previous Convention having been held t
in Chattanooga, Tennessee. Delegates to the
number of from 300 to 500 are expected from
all parts of the United States, Canada and
Mexico. The membership of the Order is now
about 30,000. It has a protective fund of over
$40,000 and a rest fund of $30,000.

The era of railway building on this conti. J
nent, which may be dated from about 1850,
gave an immense impetus to the construction
f electric telegraph lines. No railway can get

on without its telegraph wire or wires; and
as there are some 15,000 miles of railroad2
rack in the Dominion, it follows that over a
ike length of telegraph line railway business -

bas precedence; indeed there is no small pro-
portion of it reserved for railway business
lone. So embarrassing did the pressure of1
ublic telegraphy become when, some thirty t
'ears ago or more, railway and public businepe S
were done over a single wire line, as Mr. Mac- e
enzie ' narrative in these pages informed us S
few weeks ago, that Mr. O. S. Wood, of the h

Montreal Telegraph Company, set himself to S
vercome the difficulty by stringing more wires a
i order that the two services might be sep- w
rately accommrdated. f
About October, 1881, a company called thea

[utual Union Telegraph Company wau n
ormed in the United States, with a capita h,

of some millions, to oppose the Western
Union. Its contractors were to build 18,000
miles of poles. A Canadian connection was
deemed necessary, and so we find that in Jan-
uary of the following year the Canada Mutual
Telegraph had built wires between Niagara
Falls, Thorold, St. Catharines, Hamilton and
Toronto, and alseo connected Montreal with
American cities by a line running through the
Eastern Townships of the province of Quebec.
Mr. Charles R. Hosmer of Montreal was ap.
pointed its general manager, Mr. Thomas C.
Elwood being later made the western superin-
tendent. The agent for the Mutual at Toronto
was Mr. Homer Pingle, the chief operator
being Mr. A. W. Barber by day, and Mr. J.
Annand by night. The manager at Hamilton
was Mr. C. J. Jones. The Toronto office was
on the corner of Church and Colborne streets.

As to the measure by which, in 1882, the
Montreal Telegraph Company received power
from the Dominion Parliament to lease its
lines, that measure was by no meane unani-
mously passed, the vote being 99 to 48 in the
House, and 35 to 11 in the Senate. And the
legislators appeared disposed to make bargains,
too, for it was stipulated in the Act then passed
that the company should not charge more
than 25 cents for ten words between any two
points on its lines, these lines extending from
Detroit River to Sackville, N. B. The lines
further east in Nova Scotia and New Bruns.
wick, however, did not belong to the Montreal
Company, but to the Western Union and the
Dominion companies respectively. Nor was
Prince Edward Island included in the arrange.
ment, communication with that province being
in the hands of the Anglo-American, an Eng-
lish company, which has an exclurive right
for a number of years. The local rates in
N. S. and N. B. are 25 cents.

SHIPBUILDING AT ST. JOHN.

For a port once so distinguished for active
shipbuilding as St. John, New Brunswick, its
record of craft turn out from the shipyards
during 1892 seeme remarkably emall. The
total number [registered was 14, with a total
tonnage of 1,662 tons, an average of but 118
tons, where a dozen years ago it was 700 or 800
tons. Even with last year the record com-
pares poorly, as the following summary shows:

BUILT IN 1892.

No. Rig. Tons.4 Steamers..105
5 Schooners .... ... ...... .. 1,359
5 Woodboats..................... 198

14 vessels......... Total tonnage........1,662
BUILT IN 1891.

No. Big. Tons.
1 Barque ....................... 471
1 Barquentine...................376
2 Woodboats ...................... 74
22 Sohooners ...................... 3,765
2 Steamers........................ 84

28 vessels.......Total tonnage........4,770
Indeed, we are informed by the St. John

Telegraph, whioh commente on these figures,
hat of these only five were actually built in
t. John county, the remainder having been
onstructed at varions pointe in Kings, Queens,
Sunbury and Albert counties. There were,
owever, some new iron vessels acquired by
St. John owners during the year, to the
mount of about 5,000 tons, which it is said
would have been registered in that port but
or the high rate of city taxation.

The partial revival of wooden shipbuilding
oted lait year in Nova Scotia seems net to
ave extended te St. John. And the prefer.
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ence of the present day for iron and steel ships1
renders it hopeless to expect that the former
activity in wooden shipbuilding can ever
return.

P. E. ISLAND SHIPPING.

The aggregate shipping of the province of
Prince Edward Island amounts to 196 craft,
measuring 22,706 tons. Detailed abstract of
the Ehipping registered at the port of Char-
lottetown on Dec. 31, 1892, appears in the
Halifax Chronicle, of wbich the following is a
summary:

9 barques, measuring .......... 6,522 tons.
13 barquentines,"............. 4,996 I
9 brigantines," .......... 1,976

142 schooners, ". .... 6,208
2 loop ,.......... 2

21 steamers, " .. .. ..... 2,972

196 vessels, ". .......... 22,706

THE IRON HALL.

The following despatch gives some further
account of the proceedings in connection with
winding up that huge assessment swindle
known as the "Iron Hall." It is dated Phila.
delphia, 31st December. The chief of the
brotherhood has so far eluded the officers of
the law, but no doubt he will be overtaken in
due time :-

" Dr. Charles H. Baker, late supreme medi.
cal director of the defunct Order of the Iron
Hall ; Joseph Glading, late supreme organizer,
and James H. Eckersley, late chairman of the
supreme finance committee, were yeaterday
arrested by the local detectives on warrants
sworn out by Superintendent of State Bank-
ing, Charles H. Krumbhaar, charging them
with 'conspiring to cheat and defraud, with
unlawfully using the money belonging to the
order, and with hindering and obstructing the
administ ration of public justice.'

" They were taken before Magistrate Pole
late in the afternoon and bail for a hearing
at 11 o'clock next Thursday was fixed in the
sum of e5,000. There was also a warrant for
Supreme President Freeman D. Somerby, but
that official has so far eluded the vigilance of
the detectives. Somerby's whereabouts is the
subject which eis worrying all those connected
with the Iron Hall muddle, and he is variously
reported as being in New York, Baltimore or
on his way to Indiana, where he thinks bis r
chances in court would be better. Mean-
while Captain Miller's men are looking for I
him and will spare no efforts to effect his
capture."

INSURANCE ITEMS.

The officers of the Iron Hall Assess-Insur.-
ance concern are disposed to make a fight for
their liberty. The marshal of police arrested
the Baltimore members of the indicted group,
E. W. Rouse and J. H. Hosmer, last week, t
and they were released by a judge on $2,500 a
bail. Somerby is meanwhile not arrested, be-u
cause the offence under which the men were r
indicted at Indianapolis is a misdemeanor and c
arrests cannot be made for a misdemeanor t
without a warrant. The extradition of Som- c
erby and Hayes will be contested on the p
ground that the alleged crime was committed c
in Philadelphia city,and the defendants should r
be tried there. c

It was a serions fire that excited the lower a
town of Quebec on Thursday of last week.
The paper warehouse of Reid, Craig & (o.C
took fire at four in the morning; the fiames s

crcsed t. aul tret ad detroed hel

dwellings of David McInerney and Francis
Derouin ; then they attacked and swallowed
np the confectionery of A. B. Dupuis & Co.,
and damaged Piddington's soap factory, while
Terrean's foundry is also injured. The total
loss is in the vicinity of $40,000, and the in-
surance probably fnlly covered by the Royar
Liverpool and London and Globe, Liverpool
and Lancashire, British America, etc.

Calendars and Christmas tokens have come
in upon us in snob numbers that we are com.
pelled to acknowledge them en bloc. The fol.
lowing fire insurance companies have sent us
calendars: the British America, the Eastern,
the Liverpool and London and Globe, the
Caledonian, the Northern, the Atlas, the Lan-
cashire, the Mercantile, the Waterloo Mutual.
We have also one from Mr. W. H. Holtby, of
Brampton.

The life companies are net behind the fire
underwriters in sending reminders at the holi.
day season. The Canadian branch of the
Standard sends one of its accustomed pocket
diaries, the North American Life a daily en-
gagement book, the Mutual Life a desk pad,
while the New York Life sende out as a sou.
venir a forty-four page illustrated description
of ite agents' surprise party in November, and
the Mutual Life the best calendar we have
seen this year. The Manufacturers' Life also
sends a neat calendar.

This is the admonition that Gen. Magill
suggests that the modern underwriter should
paste in bis bat : "Competition may be, as is
generally supposed, the life of trade, but when
applied to the agency system of the insurance
business it is ruinous, for the local agent can
have but little information as to the cost of
carrying the endless variety of bazarde, and
has no guidance except the price offered by
others. Officers and managers of companies
muet fix the prices or they muet determine the
minimum below which it is unsafe for the
agents to go."

At St. Thomas the fire department responded
to twenty-five calls during the past year, all
petty affairs but Geeen's planing factory, in
which the loss was $9,000.

The following tribute to a deserving man
appears in the Insurance Age of New York:
'By th arrangement between the Western
Assurance and British America companies, J.
J. Kenny of the Western becomes virtually
manager of both companies. Kenny is a
modest, unassuming sort of man, who, having
ots of business to mind, minds it to such pur-
pose that the success of the Western bas been
conspicuous ever since it entered this country.
He is a large enough man ta drive this double
team just as safely as he did bis single turn.
out; and while it is not bis style to do much
whip-cracking, his vehicles will arrive at their
destination all the same."

The true, faithful fire insurance adjuster,
who comprehends bis duties and performe
hem to the best of his abilities-and there
are many such-will not condescend to take
indue advantage of any claimant. He will, t
nevertheless, watch over the interests of hiet
office carefully, to prevent advantage being E
aken of it, and, when assured of the honesty r
of the claim, will interpose no obstacle to its v
rompt payment, according to the tenor of the r
ontract, holding hie company honest and r
eady to pay all just calle upon it Any other t
ourse would be a reflection upon its solvency j
nd good faith.-Chronicle.
It was lately shown by a statement in the r

Cleveland Marine Review that fifty-seven ves-i
oe on the Gneat Lakes, baving a carrying

capaity f 2,708gros tos an vabed i
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$1,014,250, have been lost during the season of
1892. In the statement no account is taken of
the very large amount of losses through
strandings, fire, etc., where the vessels were
not given as total losses. Vessels aban-
doned to the underwriters and afterwards
released or raised, in cases where the losses
were from sinking, are also excluded. The
object is to show simply the tonnage that has
passed out of existence.

An insurance adjustment bureau bas been
opened in this city by Mr. A. W. Dodd, lately
superintendent of agencies in the United
States for the Western Assurance Company.
Mr. Dodd was thirteen years with the Western,
and was deservedly esteemed by the officers
and agents of the company, who, when he took
leave of them, presented him with a gold
watch. Mr. Dodd will, we have no doubt,
prove a very satisfactory adjuster for those
who employ him.

ITEMS FOR GROCERS.

The Central Association of Retail Merchants
of New York and Vicinity, having a member-
ship of 3,000 grocers, bas issued a circular
relative te non-returnable berry packages; it i
addressed to the growers and dealers in berries
throughout the United States: "At a meeting
held in the fall of 1891, it was resolved that, af-
ter March 15th, 1892, the grocers would refuse
to buy berries contained in packages the cost
of which was not included in the price of the
fruit." The arrangement did not go intO
effect at the date named, but will do se on lt
January, 1893, from which date the grocers
will refuse te buy berries not contained in non-
returnable packages. Among the reasons
given are the following: "They will cheapen
freights by more than one-half, because present
charges include free carriage of empties; they
will always present the fruit in clean and
sightly packages, and this means uniformf
higher prices; they will widen the existing
market for berries and create new ones; pre-
vent gluts, and keep up prices to a profitable
level; will be more healthful, because of the
lessening of the dangers of contagion."

A fortnight ago, the steamer "Coquitlam''
discharged at Tacoma 800 tons of salmon frorn
the ports on the British Columbian shore. Il
is to be ftrozen by the Crescent Company, say5

the Victoria Times, and shipped te St. Peters-

burg. It will go east over the Northern
Pacifie, and at Philadelphia will make a0
direct connection as possible for the Baltio.
This is probably the first shipment of the kind
ever made.

TANNING BY A NEW PROCESS.

A new leather manufacturing concern Coi'
menced business in Salem, Mass., lastIweek•
Their process of tanning is a new one, and 'f
t is successful it is expected that a large b0Is-
ness will be built up. Moriarty & Son is the
name of the new firm, and it is understood
hat they are doing the work for BostOn par-
ies. They secured the old Walden factory on
Boston street last week, and commenced OP®
rations as stated above. One thousanld hide
were put in soak on the first day. Henry' Var-

ney will have charge of the preliminary or,
preparing the hides for tanning. They
hen be subjected to the new process, wbhic, I
s claimed, will accomplish the work Of
ning much quicker than the old method.
esult of the experiment will be watched ¶it

1

nterest by men in the leather business, as
will h important-if sucessu.- &L.
ieto.
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OK N±S AND PAMPHLETS RECEIVED.

TIrE RED RIvER VOYAGEU.-This is an at
tractive setting, edited and illustrated-appro,
Priately enough-by the Hudson's Bay Com
Pany, Winnipeg, of Whittier's poem of thE
Red River of the North, which winds

* * The links of its long red chain
Through belts of dusky pine land
And gusty leagues of plain.

There are views of the Upper and Lower Fori
Garry, of the old cathedral of St. Boniface,
and of Norway House on Lake Winnipeg.

TiiE MANITOAN.-This magazine, which be-
gins t another year with the present month,
gives it readers some entertaining reading ir
its Christmas issue. A very appreciative
Paper on Whittier is contributed by Hie Hono
Lieut.-Governor Schultz, who tells with wha
gratification the poet acknowledged the com
Plhnent of the ringing cf St. Boniface belle or
his birth-day, at the suggestion of the Gov.
ernor and by permission of the Archbishop.

THIE CHRONICLE: Holiday Number. - The
fiftieth volume of this excellent insurance
Weekly closes with the present extra number,
wbich is illustrated. There are articles or

vi7e subjects connected with fire and life insur.
anco contributed by Edward Atkinson, D. P.
Packler and other known writers. Issued by7The Chronicle, New York. Price 50 cents.

INbURANcE SUN : Christmas number, with
Portrait. Publisbed by the Insurance Sur
CO., San Francisco.

LOCAL EXAMINATIONS, INSTITUTE
OF ACTUARIES.

Th e attention of intending applicants, or of
e otherwise interested in the matter, may

With Propriety be directed to the next exami.
nati'o of he Institute of Actuaries of Great
22tain, to be held in this city on the 21st and2 2nd Of April next. Candidates in Canada are
nuer great obligations to the council of the

and ite for affording them every convenience
and facility for qualifying themselves for

eir profession
asOcf Our young men now engaged in life

assurance Work, and others practising as
sOtharies in this branch of the profession,
shUld ain at preparing themselves for these
e1abiio, as no better evidence of their
bavin d qualifications can be afforded than
ting sluccessfully passed these examina-

lrhe Council of the Institute has placed the
Stleinary examination and the supervision

a G. rninations in the hands of Messrs.
":"a' Q nsay, President of the Canada Life.
bir jîton, and Wm. McCabe, Managing
vitrector Of the North American Life of this. ty, the oni sin C d yellows of the Institute residing

Cthenada. Forms of application and allthy nfbormation regarding the examinations
thes be obtained, we are told, from either oftee genItlemnen.

''At a
oard meting of council of the Montreal
Jre o Trade held on Tuesday January 3rd,e eolution .. yrdcd aoig h rnoflarger subs intoue fvrntegat

rein b sidies t3 the steamship lines run-
lutio e n Canada and Jamaica. A reso.

00
0 wa adopted providing for the issue ofadopte aortgage bonds, which had been

the con arecent special general meeting of
en tount l' Letters were received in refer-he project a .th li t Bld for erecting a.tablet in the
.he net Boildings at Ottawa in honor of
an.,', nho built the steamer " Royal Wil-

bership 4Iumber of applications for mem-ere rec d

-The Supreme Court of Canada has deliver-
ed judgment on the appeal taken from the
Supreme Court of Nova Scotia in the case of
the N. S. Central Railway Company against
Eisenhauer and Wade and the Halifax Bank-
ing Cornpany to restrain the sale made by the
bank to Messrs. E. and W. of the bond issue
of the company of $1,000,000. The sale was
attacked on varions grounds to have it set
aside altogether, or else to have it declared
that the purchasers held the bonds in trust for
the company and subject to redemption. The
Nova Scotia court held that the sale was abso-
lute and subject to no trust. This judgment
has been unanimously affirmed by the Supreme
Court of Canada.

-On Wednesday of this week the regular
meeting of the Hamilton Retail Grocers' Asso-
ciation was held. A letter was read from the
fHon. J. M. Gibson, Provincial Secretary, ac-
knowledging the receipt of a resolution which
the association had made providing for the
weekly payment of wages by employers of
labor, and promising that it would receive con-
sideration from the Ontario Government.
The selection of officers then took place and
resulted as follows : President, B. Winnifrith ;
first Vice-President, Adam Ballentine; second
vice President, S. Elder ; Treasurer, C. Bren.
ner; Secretary, W. R. Harvey; Executive Corn-
mittee : Messrs. John Ronan, J. O. Carpenter,
C.H. Peebles, J. Main, and S. Hazell.

-The Montreal Court of Review last week
confirmed the judgment of the Superior Court
in the case of Greene, Sons & Co. v. Tobin,
holding that a promissory note given by an in-
solvent debtor to a creditor, in excess of the
composition agreed upon, to induce said cred.
itor to Eign such agreement of composition, is
null and void, and that no action upon sucb
note can be taken by the creditor against the
debtor.

-The Western Assurance Company an-
nounce a dividend for the half year at the
yearly rate of ten per cent.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing-House
for the week ending Jan. 5th, are: Clearings,
$10,734,451; balances, $1,411,446.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
bouse (of which the Bank of Toronto is not a
member) for the week ended Jan. 5th, 1893,
are as under

Dec. 30.........
" 31.........

Jan. 3 ..........
" 4..........
"g 5..........

Total...........

Clearings.
$1,216,373

1,097,617
1,641,751
1,S04.153

2,761,340

t8,521,234

Balances
$149,410
184.250
230,615
149,582
788209

$1,502,066

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending December
31st, 1892, were as follows, viz.:

Monday, Dec. 26.........
Tuesday, 27........... $272,734 95
Wednesday, " 28........... 200,760 42
Thursday, " 29........... 131,747 55
Friday, 30........... 157,268 99
Saturday, 31........... 240,477 57

Total ...................... $1,002,989 48

STOCKS IN MONTREAL.

MONTBEAL, Jan. 4th, 1893.

STOCKS.

-0

Montreal.......237 235 278 2331 236 22Ontario. 117 117 8 11f .. 112People's.......10 1 i60...10
Molsons.172 172 61 17, 170 160Toronto ..........
J. Cartier.. ... I..]37A 128 iO3'
Merchants .. 3 1.6 67'.6' i16' 40;Commerce-::114 143f 114 146 144 134jUnion1........101 li1 1. .10 99M. Telev.(cash 157 15r3, ,72 ........do. xd.. .. 14 154y 30' 155 154.Rich. & Ont.... 71 70k 39.5 71J 70J 556Street Ry. .. 252 2590 035 252 251 180do new stock.... .... ...........

as..... 233 229 4526 232 231k
do. rew stock ........................ .........C. Pacino .90 88 1131 88 87 9

C. P. land bd......103 107
N. W.Land.. 1 -155.22 .. 7Bell Tels. l 19 55 22 164 15 14Monatreal 4% ........... ........ ............. .........

TIMBER PROSPECTS.

A prominent lumberman has arrived in the
city from Quebec, where he had gone princi-
pally to obtain information as to the exact
quantity of lumber being wanted at that port
this ear. The statement that arrived showed
that there were 2,835,010 feet cf square white
pine, 1,617,650 feet of waney, and 359,455 of
square cut pine, making a total of 4,812,115 feet
of square timber. Of pine deals, good, there
are 126,999 feet ; pine deals, culls, 15,634 feet ;
spruce deals, standard, 550,550 feet ; spruce
deals, culîs, 25,058 faet. This is a decrease
in the ameunt cf square timber beieg heldover this year compared with last winter,
when the total quantity was 5,340,743
feet, made up as follows:-White pine, 2,943,-
680 feet ; waney, 2,048,898 feet, and red pine,
348,165 fest. There is alec a marked decreasethis year in the amount of timber being win.
tered along the Ottawa river. Last year there
were fully two and a half millions of feet
along the river, and an estimate thie yearshows that there is hardly halfmat illion. The
timber makers received a severe lesson against
flooding the market the winter before last, and
were cautions thus far in regard to their opera-
tions in the bush. Although the prospects
are more promising for the coming spring
thar they were last, it is doubtful whether the
output this winter will very much exceed that
of last. It is calculated now that between two
and a half and three million feet will be taken
out before spring in the Ottawa district, and
about one and a half millions f rom the St.
Lawrence. This will still leave the stock
below the average.-Ottava Correspondent Mont-
real Gazette.

DON'T PROMISE TOO MUCH.

A warning to those patent medicine makers
who profess to cure ailments or forfeit a cer-
tain sum which they never expect to pay, is
found in a recent decision of the English
Court of Appeal confirming a judgment of Mr.
Justice Lindley against the Carbolic Smoke
Ball Company. The defendant company in.
serted an advertisement in the newspapers
offering £100 to any person "who contracte the
increasing epidemic influenza, colds, or any
disease caused by taking cold, after having
used the ball three times daily for two weeks
according to the printed directions supplied
with each ball." The plaintiff bought a bal],
and carried out the instructions. Three times
a day for two weeks did she use it, but she
caught the influenza, nevertheless, and there.
upon sued the company for $500. The corn.
pany fought the case on various pleas, such as
the absence of a regular contract, etc., but the
iudge held that a published pronise of this
kind me the advertisement was a pledge, anddecided that the company must pay. An ap-
peal was taken, but the higher court bas now
come to the same conclusion as the lower one,
and the Carbolic Smoke Company will have to
urrender the money. There is no reason to
doubt that Canadian courts would give the
ane decision in the like circumstances.

BOMZO
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UNWELCOME COMPETITION. for its wood je hard enough to carve and ils
fibre je strong enough to make an excellent

The Secretary of the Canada Salt Association oordage and a useful substitute for sponges.
has supplied the following for publication, In Jacksonville a factory bas been started for
under date 31st December last: "The Canada the purpose of making brushes and brooms of
Salt Association dissolved to.day, although the the fibre, and elsewhere sink brushes are being
prices charged by the Association have been made of blocks of the wood, haîf of whose
exceedingly moderate, and notwithstanding thicknesa is converted mb bristiing points.
the fact that the large bulk of traders are fully The young leaves of the tree make a saiad
in sympathy with the arrangement, yet owing that the people are beginning to appreoiate,,
to the new wells that are coming into opera. and the taste of it is likened to that of chest.
tion at Mooretown, Windsor, etc., it was felt
impossible to continue. The salt manufactur-
ers feel especially aggrieved that a public in-
stitution like the Canadian Pacific Railway, N ITUTL UF
which owes its inception and present existence
to the large usoms of money that have been
given to it by the taxpayers of the Dominion,
should condescend to enter into a needless and C O LO N IA Lwasteful competition in the manufacture of
salt. The prices at which sait can now be ob- Notice is hereby given
tained will be low enough to satisfy the most
patriotio patron of industry." 1. Thahr theAknusEaminatio boo the Insi

lhiibe n d ewhere sin brshesare _ein

THE CREDIT EVIL.

The Pacific Insurance Union bas taken hold
of the credit system in a manner which evi-
dently means business. A rule bas been
passed providing that, when agents do not
report premiums as paid within thirty days
from the firet day of the month following the
date of the policy, the delinquent agent shall
be notified through the auditing department
of the Union. If within ten days thereafter
the policy is not cancelled or the premium col.
leoted, the agent will be fined $25 and a noti-
fication of delinquent policy-holders sent to
other agents with the information that they
are ineligible for insurance. This looke like
radical treatment, but it is hoped by it to put
a stop to the credit evil which bas crept into
the business not only on the Pacifia Coast, but
elsewhere.-The Indicator.

A SUBSTITUTE FOR BROOM CORN.

The palmetto, that grows so profusely in the
lower tier of the Southern States, bas recently
become a factor in the industries of the South,

nuts. Bears knew about it long before the
people did, and it is a favorite article of diet
among them, the black bears climbing the
trees and browsing on the fresh shoots as
eagerly as they browse on the watermelons.

-The liquidators of the defunct Exchange
Bank have been instructed by the court to
destroy all books and documents of the insti-
tution not actually deposited in the court
within a month.

F ACTUARIES.

CAMINATIONS.
titute of Actuaries will be held in Toronto, Canada

in a ua ion o te cooal)IB centres siready advertised, on Friday, 2lst day of April. 1893fand on Baturday, 22nd April, 193.
2. That the examination, in parts I. an dI. will be he'd under the new Syllabus, and the exam-'nation in fart III. under the old Syllabus.3. That the Local Examiners, Messrs. A. G. Reinsay, o! Hamilton, and Wm. MoCabe of Toronlto,will fiT the places and hotirs o the examination, and inform the candidates thereof.4. That the candidates must give notice in writîng to thetHonorar, Secretaries in London, Eng.ami Pay the prescribed fee o! one guinta not later than 'Jiat January, 1893.5. That candidates must pay their current annual subBcriptions prior to Sist January, 1893.

BY ORDER. (Signel)

RENRY CCKBIURN, 1 Hon. Sees.

UEU INSURANCE COMP'Q OF AMERICA

PAID $549,462.00
For losses by the conflagration at St John's,
Nfld., Sth July, 1892, without a single diffieulty
or dispute.

Toronto Agents,
H. J. MUDGE, Resident Manager,

MONTREAL.

BLOW BLOW
Thou winter's

long as th
wind! Who cares

e Factory, the
ing

how hard
Warehouse

are heated by the

or how cold,
and the Dwell-

Celebrated

SAFFORD PATENT RADIATOR
HOT WATER OR STEAM

SUMMER HEAT ALDLD WINTER.

The SAFFORD is found in the largest and best public and
buildings in this country. It is made only by

The TORONTO RADIATOR MFG. OOMPANY, Ltd., Toronto, Ont
MONTREAL JIAMIL TON, QUEBEC, WINNIPED, VICTORM, . C.

MUNTZ & BEATTY, i Victoria Street.
Telephome No. 2809.

so

private
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Agente Direotory.

HENRY F. J. JACKSON, Real Estate and Gen
3 rlFmancial and Assurance Agency, King

G IORGE P. JEWELL, F.C.A., Publie Accountan
ndAuditor. Ofo, No. 198 Queen's Avenue,

\JINNIPEG City Property and Manitoba Farme
uV bought, sold, rentsd, or exchanged. MoneylOAfled or invested. Minerai locations. Valuator,
lsurance Agent, &c. Wu. R. GRUNDY, formerlyToronto. Over 6 yearsin business in Winnipeg.0Oce, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made oncommission, lands valued and sold, noticesaered. A general financial b -siness transacted.Leading loan companies, lawyers and wholesaleRIrchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
customs Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

JOHN J. DIXON & CO.,
STOCK AND EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

THE

N#ORWICH & LONDOA
ACCIDENT

'fl8UÎ'Gfl Association.
CHIEF OFFICES.

i. Ole Stet, Nopwioh, Eng.

Illely S. PATTBnON, Esq., President.
CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

0i16n Cly Chambors, Toronto, Ont.
DOMINION DIREOTORS.

"on. Sr LEONARD TILLET, O.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

0 5POLCIIS cover every kind "of bodilinjury
erit aetrnal violent and accidentel means.

Si tua L lly g ey regular passenger or mailIVOI.ià'91tu8lIY betvesn aIl parts of the civilized
on Wtout r harge. Are Non-forfeltableplsjl aidny change of occupation.

p Vithout discount on receipt of saties

O'0TT & WALMSLEY,
eatste Wa IEF ACENTS.

PAPER FOR PRINTINO ON.

FOR WRITING ON PArER
PAPER FOR BOOKS

FOR LEDGERS PArER
APER FOR CATALOGUES

STIPULATE FOR OUR PArER
Vl n au Order to tue Printer.le '6e hOlesaaler keep It.

TRNT0 PAPER MANFATUINB C. G
ust a.Ceruwa

DEBENTURES.
Municipal debentures bo g lit and sold, also Goy-

ernment and Railway bonds. Securities suitablefor Deposit or Investment, by Insurance Companies,
always on hand.

CEO. A. ST IMSOw,
9 Toronto St. TOBONTO, Ont.

I...tng Aeematants nd AsAignee.

Toronto.
Established 1864.

E. R. C. CLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T E. Rawson.
TRUSTE E, RtCOEIVER.

CLARKSON & CROSS,
CHARTERED AC0OUNTANTS'

No. 26 WELLINGTON ST. EAsT, - - ToRowTo, ONT.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.John F. Helliwell. Edward 8till.

J. W. G. WHITNEY £ SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MONET TO LOAN.

Toronto.

J. W. G. WIrrNEY. C. T. WrrNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toronto St.

W. A. CAMPBEIL.

CAMPBELL & MAY,
Accountants, Auditors, colecting Attorney.,

Assignees ln Trnut.
32 Front Street West, TLEPRoNR 1700.TORONTO. T

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offies:

No. 35 Bank of Commerce Building,Assignee. N9to 25 King St. W., Toronto.
Receiver, Telephone 1163.

RUSSELL LEDGER CO
Latest short method forms an appliances for
Booâkeepers supplied at lowest market rutes.

Correspoudence solicited.
S. P. RU-4SELL, No. 2 1 FRED. BOPala

Exp-rt Boo-ee r) Toronto St., F R R ER
Manager, TORONTO | Sec'y-Treas.

JAMES DICKSON,
FINANCIAL GENT.

Assignee, Colleoting Attbrney, &c.
Spceial attention given to Collection.

BooM 17, MANNING ARCADE,
TELEPHONE 65. ToRogggo.

Leading Grain and Produce Firme.

T. A. CaiNE.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

L COFFEE & CO.
Psodue "Co"*miaaion* Mi'ohant",

lq. 80 ChkurchStret,- - TeireliN ont

LANMOU cornu MROMU ]M".

-A meeting of the Winnipeg grain ex-
change was held on Friday last, when the
question of holding a dinner on the date of
the annual meeting of the exchange, Jan. 11th,
was disoussed. It was decided that a dinner
be given on that date, and a committee con-
listing of President Mitchell, Vice-preuident
Atkinson, Secretary Bell and R. P. Roblin was
appointed to make all necessary arrangements.
It is probable that a departure will be made
in this affair from the ordinary conventional
dinner, and the lady friends of the members
viii be invited.

sammeua.
MONTREAL MARKETS.

•ONTREAL, Jan. 5th, 1893.
AsHEs.-Prices are again off a point, and

04.25 may be quoted as now the outside figure
for firet quality pots, seconds about 03.60.Pearie altogether nominal. Receipts are very
limited, and there has been no recent export
movement.

DauGs AND CHEMICALs.--Orders are now b.-
ginning to corne in fairly for the season after
the holiday quiet. Carbolic acid i. likely toadvance considerably, as a combination h.s
been effected among all the manufacturers of
oai tar produots. A combination is siso re.
ported among the producers of chlorai hydrate,
and prices have gone up materially. The de-
mand for quinine is slow, and prices are unal.
tered. Opium, while very firm in Emyrnaand Europe, bas been reduced in price in New
York, and it is supposed some speculative
movement is afoot there. Canada balsan inlow supply and firm; Copaiba and tolu easier ;
stocks of cubebe concentrated. and higher
prices being asked; chamomile fiowers tending
upwards, also insect powder; buchu advano-
ing, and senna also; glycerine firm, but qno-
tations unaltered; menthol of all kinds in fight
supply and firming up.

DaY Goons. -City retail business last week
was fair, but hardly up to Xmas week. In
wholesale circles a fair proportion of orders
for spring goods is reported for the season .
remittances show no improvement or Other-
wise. A leading house is just in receipt ofcables from both London and Paris reporting
an advance in cashmeres of from to a half.
penny a yard; this was foreshadowed in our
report o a fortnight ago. Mail advices just
to hand also report an advance in prints, art
muslins, checked muslins, cretonnes, and in
fact nearly all lines of English cottons, of from
5 to 10 per cent.

Funs.-The raw fur trade is still very quiet,
and no parcels of any consequence are yetoffeIing. Values tend to weakness, and quota-
tions of otter, beaver, mink and skunk, beingfurs entering me-t largeiy into localconsuip-
tion, and for which the demand will shortlyslacken, will likely be subject to some revi-
sion very soon. We quote for prime
skins: Beaver, per lb., 83 50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18 ; do. med., $7 to $12; do. cub, 83.50 to
$6; red fox, $1 to 1.25; fisher, $8 to 84.50;
muskrat, fall, 10c.; do. winter, 12ic.; lynx, 02
te 13; mink, 75e. to 1.50; marten, 60 to 90o.;
skunk, 25, 50, 75c.; raccoon, 25, 50, 75c.

GRocEiuEs.-Travellers who have been home
for the holidays, and for the furbishing up of
their samples, are again alI on the wing, butit will be severai days before they wili be heard
from, and matters are quiet as regards coun.
try business. There has been quite an amount
of trading in teas between jobbers, and it is re.
ported that transactions aggregating some
2,600 packages of Japans principally transpired
the last three days of '92, with a good many
offers pending. The new year opened
with some good offers from Chicago for teas,
which, however, had been sold in the lots men.
tioned. The New York market is reported ac.
tive and very firm for all sorts, and blacks
offered very recently at 11j cents are now
held solid at 12 cents. Statistics of the
last Japan crop show the yield to have been
three million pounds less than '91, while the
Canadian imports have been some six or seven
million pounds less, the American trade hav.
ing taken a proportionately larger quantity.
On Saturday last sugars were advanced an
eighth of a cent aIl round, makiug.granulated
at the factory 4ec., end the range for yellowsfroni 3j te 4e. A brie!, terse circular cf harely
six linos. bas been reoeived by the hls
trade, te the effect that frein date credit terms
for MoDonaldi -tobacoos will cease; that ail
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sales outside of Montreal will be subject to Leads (chemically pure and first-class brandesight draft ; within the city cash within three only), $4.75 to S5; No. 1, e4.60 to 4.75 ; No. 2,days. There is nothing new in other hnes. $4.50; No. 3, 84; dry white lead, 5 to 5ke. ; genu-
MONTREAL sTOcKs IN STORE. ine red ditto, 4½ to 4½c.; No. 1 red lead, 4o.;

London washed whiting, 50c.; Paris whiteJan. 3, Dec 27 90c. to 51; Venetian red, $1.50 to 1.75; yellow
Wheat, buehels.... ..... 426,13 43 454 ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Corn "........... 14,587 14,587 Window glass, $1.35 per 50 feet for first break,
Oat.. . ......... 264,939 221,815 51.45 for second break: third break, $3.25.

15,176
265,438

79,958

12,455
238,918

77,2951

Total grain ........ 1,066,211 997,524
The stock of flour in store in Montreal

on Tuesday last was 42,486 bbls., as compared
with 40,328 bble. on corresponding date of
1892.

LEATHER.-The week since last writing bas
beau a decidedly dull one, and nothing in the
way of business is looked for during the cur-
rent one. Tanners are not sending forward
much stuff, and stocks do not show any special
fuliness. In the absence of business prices are
nominal. We quote :-Spanish sole, B. A.
No. 1, 21 to 23c.; do., No. 2 to B. A., 17 to
18o.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 te 29c.; ditto, heavy, 20 to 25c.;
grained, 24 to 26c.; Scotch grained, 28to 30o.;
aplits, large, 15 to 20o.; do., emall, 12 to 14c.;
calf.splite, 32 to 33e.; calfskins (35 to 40 lbs.),
50 to 60e.; imitation French calfskins, 65 to
80a.; russet sheepskin linings, 30 to 40e.; bar.
ness, 20 to 26e.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 12jc.; glove grain, 11 to
13c.; rough, 17 to 20.; russet and bridle. 45
to 55e.

METALS AND HARDwARE.-The new year bas
net yet developed any increase of business in
iron and other heavy metais. In pig iron
especially there is so little doing that prices
ara ail more or less nominal. Tin and
other plates are rather easier on the other
side. Tin is a shade easier, and we make
the quotations 22 to 22jc; spelter also we re-
duce to 85 to $5.50. Lead and copper as before.
We quote;:-Coltness pig iron, b21 ; Calder,
No.1, $20; Calder, No. 3, $19 ; Summer-
lea, $20.50 te 21 ; Eglinton, $19.50 ; Gart-
eherrie, 820.00; Langloan, $21; Carnbroe, $19;
Shotte, $20 ; Middlesboro, No. 3, none offer.
ing; Siemens' pig No. 1, 519.50 to $20 ; ma-
chinery scrap, $15 te 16; common do., $12 ;
bar iron, 51.90 to 2.00 for Canadian ; Britisb,
12.25; best refined, $2.40; Low Moor, 55.25;
Canada Plates-Blaina,or Garth, 52.55 te 2.60;
Terne roofing plate, 20 x 28, $7.25 te 7.75.
Merchants'. roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60 ; No. 26, $2.50;
No. 24, 52.40 ; tin plates-Bradley char.
coal, $6.00 charcoal 1. C., $3.85 to 4 ; P.D.
Crown, .64.25; do. I.X., #4.75 to 5; coke
I. C., 83.30 te 3.50; coke wasters, #3.15;
galvanized sheets, No. 28, ordinary brands,
5c. ; Morewood, 6¼ to 6je. ; tinned sheets,
coke, No. 24, 6 to 6*c.; No. 26, 6à to 6îe.; the
usual extra for large sizes. Hoops and
bande, per 100 lbs., 52.40. Staffordshire
boiler plate, 52.75 te 3.00; common sheet
iron, 52.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, 54.00;
Ru m ian sheet iron, 10J to 1ie. ; lead per 100
lbs., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
82.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, 53.00; ingot tin, 22 te
22ic. ; bar tin, 25e.; ingot copper, 131 to 14c.;
sheet zinc,: $5.75 to $6; spelter, 5.00 to 5.50 ;
American do. #5.50. Antimony 12 to 13c.:
bright iron wires Nos. 0 to 8, #2.65 per 100 lbs.;
annealed do., #2.70; galvanized, $5.35; the
trade discount on wire is 7j per cent. Coil
chain, j inch, 6e. ; a in., 4½c.; 7-16 in., 4¾c.; 
in., 3ï to 4c.; R in., je.; 1 in. 3ic.; î in., and
upwards. 3c.

OILs, PAINTs AND GLAss.-It is yet early to
expect any revival of demand, and business is
of a very quiet order. Turpentine is reported
a little stronger South, but is unaltered locally.
Steam refined seal is firm at the advance,
noted last week. In leads there is a perfect
bull, and lataly eut prices have not been yet
revised. We q uote :-Turpentine 49 te 50c.per
gal.; Linseed oil, raw, 56c. per gal.; boigd,
59e. ; olive oil, 95c. te $1; castor, 6 te 7 c. in
cases ; emaller lots, 8e. ; Newfoundland cod,
40o. per gal.; eteam refined seal, 45o.1

WooL.-Though business is quiet, prices are
firm, and local holders are not disposed to
make concessions. Cape is about the only line
in which there is any stock, and quotations
are 14 to 16c. Natals, Australian and all

Western AssuranGe Company.
Notice is ierebv giveu thnt a divilend at thei rateof 10 per cent. rer annum luhas iis d ty b sen declare i

upn n the paiîl-up capi al sock of theis Comupaneyt r the l it-er epn t3st Decen pber la et, a d teat
the Eaine will be payabl7e et the Cjnipaduý's Oiffice oaand ater

llondny, the 91h inst.
By order of the Board.

J. J. KENNY, ManagirgDirector.
Western Assurance Co.'s Offce,

January 3rd, 1ý9 .

THE BRITISH CANAIDIAN

Loan and Jnves!iiient Company,,
LIMITED.

Notice is lherebv given that the Annual GeneralMeeting of the Siarehiolders will Le lhdd at the
Coîxpanys office, Ade]aiee st"eet east, Toronto, un
WED.ESDAY, 1st FEBRUARYi next, at noon.

Iy order of the Directors.
R. H. TOMLINSON, Managur.

caligrapl Type - -riter

1. The Caligraph stands at the head.
2. The best work is secured by least expenditure

of thought and labor.
3. The Caligraph is built for good work at the

highest spi ed.
4. The Caligraph is built to lest.
5. The Caligraph ies simplest in design.
C. The besf. uimeograph work is done on the

Caligraph.
7. If time is money, then the typewriter that saves

the most tue is w rth the mo-t mncuey, Tue
Ca igraph is the fas:esî machine made, thero-fore the .aligraph is worLt the most money

Send for circulars and price lists.

GENERL AGENTs.

B R:O WN B R OTH E R S
Stationers, Accoungt lrook Makcers, etc.

64-68 King Street East, - TOR2NTO.

Agents for the FDISON MIM N!l.OGiRAPH, a newdevice for re-duplit atmn.t autograph letters, &c. ThePaul E. Wirt FoumUin 1 'ln gives absolute satis.faction.

TEi

Rye
Peas
Barley

Office, 99 to 103 King St W.D
Factory, Daveuport Road 1 TorontO,

A CADDIES
Spica Tins,
Baking Powder Tins, &c.,

Lithographed or Japan

LITHOGRAPHEDTIN SIGNS
write Or arest house foircatalogue nd Pric"

THE McCLARY MFG. O
London, Toronto, Montreal, WinlliPego

JAMES WATSON,
Stock Broker and Gencra1 Agent,

'28 Jamies str'eet son:h,
HAMILTON, Ont.

aanadîan Pacifie Raîlway
DIVIDEND NOTICE.

A half yearly dividend upon the capital stock of
this Company, at the rate of five i er cent. par an-
nue, will be paid on

IE BR UARY 17t1h NEXT,
to th, shareholders of record on that date. Of this
dividend one and one-half par cent. is from the an-
nuity provided for until Auges', ]S93, by a deposit
with the Canadian Governmpnt, ani ono per cent.
is from the surp:u earnings of the Comp eny

Warrants for this dividend, payable at the ageocY
of the Bank ot Montreal, to Wall street, New York,
will be delivered on and after February 17th at that
agency to shareholders on the New York register.

Warrants of European shareholders on the London
rcgister will be payable in st rling at tie rate of four
shillngs and one penny half penny (IF. lld.) per dol'
lar, less inccme tix, at the Bink of Montreal, 22 Ab'
church Lane, London, and wi'l be delivered on or
about the Eame date at the office of the Company, i
Queen victoria street, London. Eugland.

The Transfer Boots of the Company will be clos' d
in London at 3 o'cock p.u. Friday, January 6th, and
in Montreal and New York at the same hour On
Saturday, January21st, ard will be re-opened at ten
o'clock a. m., on Monday, 19th February next.

By order of the Boai d.
CHARLES DRINKW iTER, Sec'y.

COMPAN, Ltd.

Notice is hereby given that the fourteenth annual
meeting of the shareholders of the above colPany
will be i d at the office of Messrs. ALEXANDER
& FERGUSSON, 23 Toronto street, Toronto, On

Wednesday, 18th day of January, 1893,
at 12.30 o'clock in the afternoon, for the election of
Directors, and for other purposes.

By order.
G. A. [UTTLEBURY,

December 26th, 1892. Manager.

Geo.H. Hoes.Son&O
MANUFACTURERS OF

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINOS

LESSend for our new Illustrated Catalogue.
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other lines are very scarce. Circular advices
just to hand show that the late London sales
Closed with a pretty firm feeling. Sales aggre-
gated 210,000 bales, 70,000 being bought for
the home trade, 135,000 for the continent, and
5,00 for the United States. Next series
begins Jan. 24th.

TORONTO MARKETS.

TORONTO, Jan. 5th, 1893.
DRUos.-Travellers are all out and send in

fair orders and encouraging reports. Pay-
mnents from country districts have been satis-factory. There is not much change in prices
Of drugs; most staples are firm. Disinfect-
ants, such as chloride of lime, carbolic acid,
etc., are likely to be higher. The goods now
mfainly selling are morphine, opium, carbolic
aoid and cough remedies generally.

FLOUR AND MEAL.-A better feeling prevails.
Dealers now believe that bottom prices havebeen reached, and are making enqniries, and
Bhowing a willingness to buy which did not
exist a fortnight ago. Holders are firmer, too.
There is a fair movement, principally in strong
bakers and Manitoba patent; in the former atprices varying from #3.75 to $4, according tobrand; patents are quiet at $3.50 to 3 60 ;atraight-rollers moving moderately at $3 to8.10; extra dull and lower at $2.80 to 2.90 ;
Oatrneal steady and quiet ; bran in fair de-
rand and sufficient supply at $11.25 to 11.50per ton.

GRAIN.-Some improvement can at last be
noted in the grain market: the market for
Wheat, peas and oats is firm and buyers arefOflnd at quotations. While the visible supply
's UP to 81,370,000 at 3rd January, it is thought
that the bulk of the wheat is probably by thist

UIne Out of the farmees' hands, and this givestoue to the market. Round lots of wheat are
60Ported Inoving, one of No. 2 sold outside at
6(c• We have no changes to make in quota-
pone. Oats are firm, a round lot sold for ex-
Pot on the basis of our Toronto quotations.
Tri aoW grades of barley have been going to-ritain, Where it appears they are being sold

"Y low prices for feeding purposes; the
breer grades continue to go to the States forgooding and malting purposes. Peas are ingotd demand at present for export. There isUthing doing in rye.

TORONTO STOCKs IN STORE.
tor ok of grain in store at Toronto eleva.re as under on dates given:-

eai, fall, bush.
spring «
red 4
goose d

larley, hard

Gat 2.rowed
Peas
Iye
Corn

Jan. 2,
1893.

.160,748
.40,765

..............
.9,000

.89,067
.47,719

.30,836
.....2,692

Jan. 4,
1892.

45,956
23,870

6,700
4,500

21,640
138,654

956
2,700

400

sh.............389,827 235,376
The visib TEE VISIBLE SUPPLY.

States able supply of grain in the United
Pariso and Canada is as follows, with com-

Jan. 2, Jan. 2,
heatbuh 1893. 1892.

or, e........81,238,000 44,668,000
....... 11,454,000 7,081,000

laye, 4 ..--..... 6,349,000 3,868,000
8arley, ,..... 1,191,000 2,315,000

Thestock ''''••• 2,206,000 2,271,543
on 22nd 0sOf grain in store at Port Arthur
the n ee .were 1,807,919 bushels. During
8ud" eskthere were received 154,636 bushels,on hbe 2 9tbhd nil bushels. Leaving in store

a Dec., 1,962,555 bushels.
litle IEs.JC8-Business is " picking up'" aa the f0 the holidays ; there is freer buying,nhe feelina

e noe ng appears to be one of confidence.ay be r &e fair-sized orders for teas, and itrally iernarked that the tea market gene-steadys Steady to strong. China teas areêtronger intia nchanged, and Japans much0arce, There medium grades, which arealeades, whichri e not, and will not be until
er frut movement in canned goode,dried frui , Vegetables or meat. Prices ofqantit l arent quotably changed, but the10k . nsmaller tbas been much depleted; theblse hangerishis year than last. The only

b"1''u"igs in sugar. Yellows and all

ST. LAWRENCE HA

The Best Known Hotel i
Rates-82.50 to

HENRY H

Cor. Governnient and

FINEST SAMPLE RooMs IN THE DOMINION FREE TO
COMMERCIAL TRAVELLERS.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artistically
Furnished. Exelusively

rORI .,B..-

CLARENCE HO TEL,

Cor. Yates and Douglas Sts.
FIRE PROOF BRIcK BUILDING IN CENTRE OF CITY.

First-class in every Respect.

WM. JONES, Proprietor.

-- O--

ELIAS ROGERS & CO'Y,
TORONTO ONT.

F. E. DIXON & CD.,
MANUFACTURERS OF

Star Rivet Le ather Beitàg.
70 King St. East,

-TORONTO.
Sm" WRITE FOR DISCOUNTS.

Leading Wholesaie Trade of Hamilton.

STAMPED

1847 ROGERS BROS.
ARE

THE CANADA BUSINESS COLLEGE GENUINE AND GUARANTEED
CHATHAM, ONTARIO,

(ESTABLISHED 1876)
S the peer of sny Business or Shorthand Schoolon the Continent. Eight superior instructors.Two of the best Penmen in America; 1440 words insix minutes on new matter, was written by one ofour shortband pupils in the medal contest last June.Good Board-Ladies, $2.00; Gents, $2.50.For Catalogues write

D. McILACH LAN,
Chatham, Ontario.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufatture Horse and Trail Car 'of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT. 1

CHAINS!
t

WRITE FOR CATALOGUE AND
PRICE LIST.

IeMeriden Britannia Ce.
ýOjý THE

JMoerSILV ER '-e0,4 0YRERSIN 
-1ela

STEAM'S NOT IN IT
Either es to ceet or efflcuecy, with eue of
our celebrated ELECIRLO MOTORS.

Ses the eu e that rue thO MflNETAnyTiTnEs' bigpresEes and Iroiglit elevator. Not the slightest jarand slaokt noisleess.
Write and we wi,1 eall and ses you.

KAY ELEOIRIO WORKS, Hamiltont Onts

Coil, 7 sizes,
Trace, Halter,
Tie-out, Post,
Heel and Evener Chains, &c.
Cow Ties. Tie Weights, &c.

MANUFACTURED BY

THE B. GREENING WIRE O0., LTD,
HAMILTON, CANADA.

ILL, GiOAL
n the Dominion. OF EVERY KIND

)84.00. THE DEST THAT'S MINED
1OGAN, Proprietor. For Commercial Use
Johnson Sts. For Domestie Use.
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whites are advanced *e., and the market is
strong. According to advices from travellers
people in the oountry speak cheerfully and
hopefully of the condition and prospects of
business, and there ie an improved feeling
amongst the retail trade.

HAY AND STRAw.-There is a good upply of
both hay and straw in the market. No. 1 timo-
thy hay bringe 88 50 to $10 per ton, and clover
07 to #8 Bundled straw moves at 88 to $9.50.

HARDWARE AND METAL.-I is usually a quiet
time with mill and machinery workers in the
country at the end of the year ; they are often
engaged etock.taking or cleaning up, and so for
two weeks or more there has been no great
demand for heavy goods. But the indications
are that there will be a good business done
with them presently. Meanwhile there has
been a fair demand for shelfgoods and holiday
goods. The Christmas trade is pronounced by
several country retailers the best they have
had for several years. We have no changes to
make in quotations; prices in the Old Country
are steady. Manufacturers of hardware, &a.,
in Çanada are holding a meeting in Toronto as
we write, and it is possible that their deliber-
ations may result in some change in figures for
nails, screws, wire, bolte, and such goods.

HIDEs AND SKINs.-The market for green
bides is easier in the United States, and the
feeling may affect this market. Green hides
are in ateady demand here and there ie no
accumulation ; we note a sale of a car.lot of
cured at 5¼c. per lb.; calfskins are nominal ;
the supply of sheepskins usual at thise season
of the year are coming in and are taken at
90c. to $1.05 ; tallow is in fair supply with
prices steady at quotatione.

Hops.-Grocers have been hoping for prices
to go up, while dealers look rather for prices
to corne down. The brewers profes. no great
auxiety, and say they have plenty on hand,
which is not generally believed. There is a
fair quantity of yearling moving in mostly
small parcels at 14 to 15c., while fresh move
rather more readily at 20c. for a nice sample,
and the quality of the domestic crop is as a
rule good.

PRovIsIoNs.-Dairy produce is rather quiet;
reoeipts of butter are equal to demand and we
do not alter quotations ; of cheese much the
same may be said, there is only moderate
trade pasing. Eggs are higher, andfreeh quite
scarce at 20 to 21c. per dozen; pickled are in
good supply. Hope we have dealt with elFe-
where. There is nothing doing in dried or
evaporated apples. In hog products the mar-
ket is very firm and higher; mess pork is worth
818.50 to 119; long clear bacon, 94e. ; hams,
12 to 18e. ; lard, Il to 12e. per lb. as to
package. Receipts of dressed hoge are limited;
we quote them 07.75 per cental.

SALT.-There is an abundance of Canadian
salt to be had, but Liverpool is a little scarce.
We quote the latter 80 to 90e. according to
quantity; domestic unchanged at 81 35 to 1.40.
In dairy salts Rice's is lower at say 50 to 55c.
for Washington (50 lbs.), and 70 to 75. for
Eureka (56 lbo.)

Woo.-But little combing wool is offered at
present and the priae paid by dealers is from
17 to 174e.; the mille having mostly finished
stock-taking,there is a little demand for pulled
woole; supers ommand 22 to 28e. per lb. and
extra 26 to 27e. The bulk of the domestic
wool that has been held bere appears to have
been disposed of, and a better tone seems to
characterize dealers.

LIVERPOOL PRICE.
Liverpool, Jan, 5, 12.40 p. m.

s. d.
Wheat, Spring .............................. 5 1
Bea, Winter ................................ à 104
No.1Cal. .................................... 6 4j
Corn ........................................ 4 3,
Peas ......................................... 5 4
Lard ......................................... 54 6
Pork ......................................... 82 6
Bacon, heavy................................ 48 6
Bacon, ighs ................................ 49 6
Tallow ...................................... 26 à
Oheese, new white .......................... 53 6Cheese, new colored ......................... 53 6

Farewell, Old Year,
Al hall the New !

We h- e to place a lot of our BIGH CLASS MILLMACINERY during 1893. If ou want anyth gin that line write us or call and see us.

JOHN ABE LL Em"As*,andasA.•

Confederation Life.
ESTABLISHED} TORONTO. J. K. MACDONALU,

Managing Direçtor.

Cash Assets, - - - - E4,OO,000

Cash Income, - - - - $870,00 0

Paid Policy-holders, - - - $2,250,000

Insurance at Risk, - - - $22,OO0,OOO

NEW BUSINESS FOR 1892 IS WELL iN ADVANCE
OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
praotically, FROM ALL CONDITIONS as to Residence, Travel

and Occupation AFTER TWO YEARS.

HILL'S

fholesale Ledger
-SHEOW-Cash Payments,

Discounts,
Credit Notes

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturirg.

HI LL'S
MERCANTILE - REGISTER

-SHOWS-
The Actual Worth of the Fi i,

The Amount of Liabijities
The Amount of Bills Receivable,

Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

REGI TER CONTAINS 13 DLPARrMEWMTS
AFRANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

HILL'S

General Ledger
WITE OR WITHOUT

Itemized
Statement She ets

Attached . . . .
-AND -

Self Index Tabs. Debit and
Credit Balances'shown-$0
each entry.

Sole Manufacturers and Publishors,
THE BARBER & ELLIS 00., TORONTO, ONT.,

43, 45, 4'7, 49 BA.T STREET.

HALL & ICCHESNEY, Syracse, N.Y., Cor, Franklin & Jefferson Sts.

Oxford and Double Crown
Rot Water Heaters.

Durability, Efficiency, Economy.
Perfect in Construction

Do not fall to see those Bollers before you
- decide

A TRIAL WILL CONFIRM OUR CUI.

3!ANUFACTURED BY

E. & C. GURNEY 00.,
æli TORONTC.

Send for "How Best to Heat our Homes."

Uold Medals, Paris, 1878 :1889.

JOSEPH GILLOTTS
Of Highest Quality, and Having
Greatest Durabillty are Therefore

CHEAPEST. PýENS

TIMES.
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Leading Barristers.

G. S. MACDONALD Telephone J. A. MACINTOSI
NEIL M'CRIMMON No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCrimmoi
Law Offices, Canada Life Chambers,

TORONTO.
Cable Address, Macke," Toronto.

BIBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office-Corner Richmond and Carling Streets,
LON DON, ONT.

GEO. C. GIBBONS, Q. C. GEO. M'NAB.
• MULKERN. FRED. P. HARPER

W. LOUNT. ALFRED H. MARSH. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, So'lcitors, Notaries and

0 ýnveyancers.
Offices, 25 Toronto St., Torotto.

W. LoUIT, Q .C. A. H. MARsH, Q.C.
W. A. CAmERON.

TelephOne No.4.
Registered Cable Address, " Marsh. Toronto.'

MACLAREN, MACDONALD, MERRIT1
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
.ACLAREN, Q.O. J. . MACDONALD, Q.0,

.. m IDD G.. S EPLET, Q.C.
A. W. LoBB R. 11 0. DONALD.

YP. LOBB.FRANEK W. MA0LECAN.

PEARO N, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTARIES, ETC.
Oeo Torondto Chambers, North East CornerToronto and King Sts Entrance Toronto St.

pelephon eNo. 1571. TORONTO.
J'.1IS PEARs N, DONALD MACDONALD,

HDWARD CRONYN.

edith, Clarke, Bowes & Hilton,
arristers, Solicitors, Notaries, &r.

QuneenCity Chambers, 32 ( hurch Street, Toronto.
Te'ephone No. 403.

t Beredith, Q. C. J. B. Clarke, Q. C..BoweeF. A. Hilton.
Charles Swabey.

E Ds, Q.C. R. A. E. GBEENsHIELDS

REENSH/ELDS & GREENSHIELDS,
ADVOCATES

Barristers and Seliceirs.
1%Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

OTT,&WA.
T'CHjFORD & MURPY,

»MalisterSolicitors, Notaries, &c.,
Parliamentary and repartnental

Agents.
ces, 19 

Egin St., N. E. Cor. Sparks and Elgin E te_
OTTAWA.

Telephone 359.

CRA". MUMRHY

LYON LIND ET.

JLIMDSEY & LINDSEY
lrristers Solicito, s, Notarles and

P tao) Convejauers.
LOAN BUILDING, cor. Adelaide•*and Vic-

elhe toria sts., TORHONTO.
MIUney to Loan.

MAMI LTONV.
cer, Hamson Mcrayne,

A RARRIST ERS, ETC.
IL TON,- Ontario.

ARIsoN. 'J. V. TEETZEL, Q.C.
W. S MCBRtAYNE.

TORONTO PRICES CURRENT.
(IJONTIINUUI ) Jan. 5, 1893.

Canned Fruit,-Cases, 2 doez. eaeh.

APPLES- l's............ ........... 1
BLUEBERRIES-.1 .................

2's, Loggiees.
RAOPBERIRIEs-2'8
STRAWBERRIEs-2,3 .'.s ........
PEARS-2's, Bartlett.............

PACES-2's Beaver, e
2E, Victor, Yellow ......
3, Victor, Yellow.
3s, Beaver, Yellow.
SPe-..............

PLUMR-2's, Green Gige, ....--.. ......

dos. $0 85 1 00
il 285 2 2
go 085 100

di 1 5210

go 91075000

2 9659275
2910 2250 00
" 25 3 35
" 25 3 40

1 85
" 1 50 '1 65

Canned Vegetables-Cae, 2 doe. each.
BEANs-2, Stringles,..........per des.*0 95 1 0549 2e, Wbite Wax .............. Ol( 95 1 O5

" 3, Boston Baked, Delhi. 9 45CON-9 s, Standard........... "o0o8j 1 00
3e, Lion, Buulter's"............. 1 502's, Epicure, De.hi............ i1 10 1 05PEÂS-Marrowfats, 9's. stand'd -....... 1 00 1 05

. Champion of E., 2'se.......... " 1 10Sweet Wrinkled 1 10PUMPKINS-3s, Aylmer...--................0 95 1 00
Simcoe ......................... " 095 1 00TOM kTOEs-Crown, S'a . .. 1Beaver, 3'o................ d 00t4.5 1'0TOMÀTO CATSUP-'S.. ........ O... 6 1 OS0L kepo t ..---.......... «" 1 25 0 0,

Fish. Fowl, Mleate-Case.
MACKE.EL-Myrick's 4 do..........per do. $1 10

Loggie'e .................. do 10Star ........................ " 1 85SALMON-CloverrLea Salmon, flat tins do1 80 1 85
Horse Shoe, 4 dos.................. "165 0 00

B. A. Salmon..................681g0 00White Salmon.............. 0 00 20
LoBsTER--Clover Leaf, fiat tins ....

Id Crown, tall ........................ 0 00 2 10
fiar...............0 00 273SARDINEs-Msrtiny j'•.......... ..p t" î07i

" 's, Chancere 1, ....tins.e O 10
e , Roulard, 100 tins .17

Alagos, Fr., j......... ..... ' 0 18
Sportsmen, j, keyo a 0 ner, I O013
genuinehighgra e éencb 1 miO0(oCICREN--Bonelee Ayimer,12os., 9dos. per dos 225TuRKY-Boneless, Aylmer, 12oz., 9 dos. " 9 35Duc-Boneless, le, 0 dos..............es 85

LuNcH TOiNGUE-1', 9 dos................... 75PIGe' FEET-le, 9 doz............. do4COaRND BEE -Clark1s. l'e, do . "i 45 1 50Clark'@, 2, 1dos . 9. 2 50 260
O0 Clark's 141. do ...... 17 0 17 50OS TO1 1kS 9'.do.......... 850 0 00LUNCH TONGUE-Clarko, 1'e, 1 dos .... 3 25

SoUP-Clark's, l'e, Oz Tail, 2 dos.. " 0..
Clark'ep', Chieken do. 0 )FISH-Herrlng, scaled ... :..................O0 13 O 16Dry Cod, par 100Ibo.................. 600Cases 100 lbo. who'e boned andskinned Codfish, flitched ...-. 6 15 6 25

bawn Pine LuMuber, iaspected, B.aIa.
CAR OR CARGO LOTS.

1 iu. pine & thi-ker, cut UP and better $ 001,,n. . 4""""utup ad e"er$53(00
il and thicker cutting up............4 001 inch flooring..... ................... 15 00là inch flooring•....-•...-.....................15 (02li and 12 dressing and better. 0 00x10 and 12 mill run. ...............15 00

0sud12dressinge.-................1 00l a adnd2common.............. 128001110 sud 12 Mill cuils....................06
1Inch clear and picke ................... 0000

1 inch dreesing and better ......... 001 inch siding mill run.......•........ 14 001 inch siding common0..............11 001 inch sidling mshl culle................. 1000

CI c siin g . lis. ... ....... ..... 8 8 0
1 inch stripe 4 in. to 8 in. mill run...... 14 001 inch strips, common•..•.......... 100
lîlO sud 12 epruce culîs ........... 10
XXX .hingles,1.i. ...."- •..............0 60XXhn ............................... 10
LathNo........ .................. 0010W

OardWed .V ite, N.o..1a
Biroh, No. n 9 8 00maple, 0466
Cherry, ............... 0 0

......ood. ........... - 00

A hwhite., ...••• ••- .--. ~~3 00blak' F.. .....- 60
il.......o....- i16 0

rock ..........-. 10Oak, white, No. 1..........- 56il ....d...... 800red or gre Il ...-. 25 00Balm of GlesdNo.î*L....... 8 0Oheetunt
Walnus No. 1&2.................. 9560
Buttemut 4 .......- .8560 m

....... 28 0Blo.r.......... ... ou 00cBaeswood........... ............610 1WhJtewood, --...-.-... 85 0
Funel, &C.

Coal, Bard, Bgg.
14 do 8 ove9 ··.-.. . .......... .. 8 50ove. ....... . 5)NUL a650" Soft Bosbur. 5 50

"l Briarbilet. 55
U rate........... ................. 95

Wood, hard, best unout ... 6.....' 1.tg d Od qnality unont..... 4 65j
beet eut au< sli .. .... ô.nd quality out aud plit 4 60

Fine, ucu . t3
out andsplit ............ 600

'j" 21abs...................,, 8 a0

27 0
36002560
0000
18 00
22 0

16 0
l7 0
19 60

8900
2200
15 00
120

il 0910

9015 00
12 00

il 0
1 40

15185

200018 00
w 00
98 00
18 00

19 0
08 00

30 00

0 00

15 00
0 00

50 00

00 00

18 0

0 0000
00
0 0060
060
06ou
00
0 000600
00
0 00
0 0

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &C.

D. E. THOMSoN;, Q. C.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

W. m. IDDELL. 1CHAS.MIL.AR1. n . C. LEVESCONT.

MILL4R, RIDDELL &LGoESCOITE
Barristers, Solicitors, Notarles, &c.

SUCCEsSOs TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,

55 & 57 Yonge St., Toronto.
Telephone 073. :-: Cable, " Rallim, Toronto.

M. PARKS & SON,(LIMITED)
ST- TOEIN .

COTTONSPINNERS
IBLEMACHICES

DYERS ANO MANUFACTURERS
Grey Cottons, Sheetinge, Drills and White

Duoke.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fanoy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball KnittingCottons, Hosiery Yarne, Beam Warps
for Woollen Mills, and Yarns for

manufacturers' use.

7he only "Water Twit'I " Ytrn made lu
Cantda.

AGENTS:Wm. HEWETT, 30 COlborie Street, Toronto.

H. A. LAROCpE, 61 St. Francois X ivier St., Montreal
M. H. MILLER, Wi ,nipeg.JOHN HALLAM. Toronto Special Ageat for Beanm

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS,
ST. JOHN COTTON MILLS.

s'r. Jr onw. r.7- I.3

MILLS,

CAIENOARS.
HAT new and artistic design ofle T ours lias met with instant favor.
It is printed on Card Boardwith either illustration-the Negro Boot Black

or the Handsome Lady, at the following prices:

100 COPIES
200 "

800 ci
400 if60 1

Sent per expres8 on receipt of price.
Merchants will find this an inexpensive and

pleasant way in which to send holiday greet-
ings to their customners.

ADDREss

Monotary Tlnos Plntlng CO .of Canadas
(LIMITED).

Toronto, Ontarlo.

Insuran.

Providont Savlngs Life Assurance Socoety
OF NEW YORK,

$1.00
6.50

8.7511,00
180

8HEPPARED HOMANsU. ~ PEIE TWILIIAM E. STEE"Ns............-..-. RDNT.
Agetswantdin rpreeented districts-thîuCompays Plansaervery attractive sd e&«,i 7

worked. Liberal contracte wil be given to xperi-
enced agents, or good business men who Want to

engage inle Insurance.
Apply to R. H. MATSON, General Managefor Canada, 81 YONGE STREET, TOROETo



800

j'TI R E O NL Y

Phamix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - - $2,000,000 00
GEBALD E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

-- Toronto Agents.
HERBERT J MAUGHAN, oot gns

Agencies through.out the Domiuion.

WE MAKE
The
Celebrated

N.w Amdican
TURBINE

FOR

Heavy Mill Work.

HIgh Class Screw Propellers
For aIl purposes. Also
Water Power Pomping
Nachinery for Domestic
and »ire purposes.

PLans, Estimates, and
Superintendence for nu-Struetion of municipal
Water Works and Im.
provement of 1 ater
Powers. Write us.

WILLIAM KENNEDY & SONS,
OWEN SOUND Ont.

Catalogues.
Are you going to issue one

this year ? Before placing
your order write to us. They

are our specialty. Our work

is unexcelled.

Monotary Times Prlnting Co. of Canada,
(LIMITED).

• • . . TORONTO

Insurance.

NORTH ERN
ASSURANCE COMPAN,

O F LONDOqN, lNTG.

Branch OfBoe for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1891.,

Sapital and Accumulated Funds ............ $35.285,000
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested do3...........380.........,3 ,Deposited with the Dominion Govern-
nent for security of Canadian Policy

Holders..''....•••••• ....... .....--.-. 200,000
.E. MOBERLY, E. P. PEARSON

Inspector. Agent, oronWb.ROBERT W. TYRE. MANAGFR oB NAàJqDA

STOCK AND BOND REPORT.

BANKS.

British Columbia ..............................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................
Pastern Townships .......................
Faderal ............................................
Halifax Banking Co.................
Ham ilton .........................................
Ho>helaga.....................................
lm p 3ria ...........................................
La B nque Du Peuple......................
La Binque Jacgues Cartier ............... 1
La Banque Nationale.................
Merchants' Bank of Canada...............F
Merchants' Bank of Halif ax...F..Molsons ................................. ....
Montreal. ........................ .......
New Brunswick.................
Nova Scotia .........................
Ontario .............................. .....
Ottaw a ....................................... ...
People's Bank of Halif ax................
People's Bank of N. B................
Que ec... .....................St. Stephen's.......................................
3tandard.............................................
'oronto ............................................

Union Bank, Halifax..................
Union Bank, Canada................
ville Marie.......................................
W estern ............................................
iarm outh .........................................

LOAN COMPANIES,
UNDER B UDING Soo's' ACT, 1859.

A icultural Savînge & Loan Ca.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Ca.............
Dominion Sav.& Inv. Society ............
:freehold Loan & Savings Company...
B'armers Loan & Savinge Compay ...
Huron & Brie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Landed Banklng & Loan Ce.....
London Loan Co. of Canada.....
Ontario Loan & Deben. Co., London...Ontario Loan & Savings Ca., Oshawa.
People's Loan & Deposit 0.
Union Loan & Savinge Co.........
Western Canada Loan & Savings Co.

UNDan PBIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
x.ondon & Ont.Inv.Co.,Ltd. do.
London & Can. Ln.& Agy.Ca. Ltd. do.
Land Security Co. (Ont. Le isla.)......
Man. & North-West. L.Ca. (Dom Par)

" Tx HCOMPANIES' ACT," 1877-1889.
imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
âteal Bsate Loan Uo................. ......
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Ca. ...
Toronto Savinge and Loan Co............

90
$2M

100
tu
50
50

100
100
100
50
95

100
100
100
50
200
100
100
100
100

90
50

100
100

50
100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100

50
95

100

100
100

4 1

100
100
100

Capital
Sub-

oribed.

t 2,920,000
4,66,666
8,000,000

7405)0
500,000

1,500,000
1,500,000

1.250,000.
710,100

19336, 301
1,100,000

500,000
1,200,000
5.976,5,0
1,100,000

o,soo,oool7,0,000

19,00,00011500,000

9,00,00
1,00.000

1 50),003

790,.000

18 ,000
2,500,0

200,000
1,000,000
1,000,000

9500,000

1.900.000
533 0 la

100,000
309,7000

6800,000

750,000
5,000,000î

150,000
1,000,000
3,221,500
1,057,950
2,500,000
1,500,0001

700,000
679,700

9,000,000
300,000

1,000,000

3,000,000

2,750,000
5,000,000
1,377,895
1,950,000

tital Best
Pa -up. •

$2,920,000 $1,265,229
4,866,666 1,289,666
6,000,000 1,000.000

552.450 50J,000
960,000 71,300

1,500,0001 1,400,000
:,499,815 625,000

500,000 210,000
1,25 ',003, 650,000

710,100 2 0,000
1.947.81 1,023.91
1,200,ï00 483,000

500,000 175,000
1.900,000 100,000
5,G76.503 2-714 785
1,100,000 450,Uuv
9,000,000 1,15),000

19,000,000 6.0U0,000
500,000 5C0,000

1.500000 1,0)0000
1,500,000' 3 5.0o
1,833,410 707,519

7)0,000 115,00
.80,000 106,000

9,500,000 550,000
900,0001 45,000

1,000,000 5 5,000
2,000,000 1.730,000

500,000 11',000
1,900,000 225,000

479.5 0 i8,000361.363 80.000
100,000 6).000

620,900
750,000

9,0600.000
7 -2,30,.
932,401

1,319,100
611,430

1,300,000
1,100,000
638,207
631,500
1,900,000
800,000
599,499
677,970

1,500,000

392,628
8>0,000
553,000
700,000
545,707
319,500

699,850 697,000
2,008,000 1,004,000
581,0:0 321,830

450,000
466.800
400,000

INSURANCE COMPANIES.

uNGLIsH-(Quotation on London Mari<es.

No.
Sharos Divi- SAU or OMPÂNI.
or amt. dend.
Stock.

. .. Alliance.................. 20
ou,0uu 2b U. UUnI. . m. a m. m0

100,000 5 Pire Ins. Asso ...... 8
90.000 8 Guardian........100
60.000 O0 smperial Lim.....2

136,493 1 L |ancashire if. & L. 90
85,869 20 London As,. Corp... 95
10,000 10 London & Lan. ... 10
17 63 20 London & Lan. F... 05

245,6101 75 Liv.Lon.& G.F.& L. Stk
s0,000 23 Northern F. & L ... 100

11),000130 p s North Brit. & Mer.. 95
6.7W £13 Bps Phoenix ............... 50

93,515 58j Royal Insurance.... 20
50,000 ..... Soiahmp.F.&L. 10
10,000 ...... Standard Lite ..... 50

CANADIAN.

10,000 7 Brit. Amer. F. & M. $50
9,50 15 Canada Lie..·····--40
5,000 19 Confederation Life 100
5,000 19 Sun Life Asa. Co ... 100
5,000 5 Quebec Fire......... 100
9,000 10 Queen OitPire...... 50
o,000 10 Weutern esurance 401

%. Last
Sale

Dec. 23

21-5 £10)
O 30 31
ô il

50 99 101
5 33 34
2 52 6¾

1 51 5

1 1 174
9 43 43

10 66 67
61 39 41

50 250 255
8 50 51
1............

19 .........

Jan 5.

$50 115J;174
50 615··
10 292.

95 200
90 1652163

DISCOUNT RATES. London, Dec. 23

Bank Bills, 3 months............ ..
do. 6 do. ............

Trade Bills 3 do2.. .........
de. 6 do............... 2 3

806,4961M14,316,
400,000

103,000
108,000

1,562,252
195,000

10,000
659.55a
146.193
602,000
801.481
118,uuu
68,500

400,000
75.000

119,000
235,000
57)1,000

90,000
223,000
155.000
19 J,000
546,000
111,000

123,000
325,000
50,000

59,000
190,000

60,000

Divi-
dend
last

6 Mos.

36

31

RAILWAYS.

OLOSING PRICES.

TORONTO, Cash val.
Jan 5. perushare

88j 9
148 .... 359.64
144* .15 72.13

2661 ii70 133.37

n Liquidation
114 .. 92.93
103 16 3 103.00

134% 186 F14.75

102 164 :62.00
18.... ...... .1 ....

172 .. 860
235Î 23 271 53
2;j3 -.. 253.00
168 .... 180
115 116 115.50
149 ...... 149.00
114 ... .. 22.80

144 169î 620)
246 22 -246.03
12) ...... 6000

123 9375

16 109
197 200
125 ...
97ï 100

139 142
129 ......
162 ......
13 ..

123

1331 ...175

113
123 123
118 ....

913
112

127 ...
145 160
75 ......

113:r...

Parvalue
p Bh.

Canada Pacinoa Shares 5%.............. $100
C. P. R. lst Mortg e Bonds, 51...........

do. 50 year L. . Bonds, 3j> ...... ...
(anada Central ô % lot Mor&gage.
arand Trunk Con. stock ............... 100

5 % perpetual debenture stock ... .
do. q. bonds, 9nd charge... ...
do. irt preference........... 10
do. Second nref. stock........... 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
Midland Stg. lot m4. bonds, ô %...... 100
Toronto, Grey & Bruce 4 % stg. bonda

lst mtge.................... ....... 100
Wellington, Grey & Bruce 1% lst m. ...

2650
98.50
62 5)
1875

î39.0 >64 50
81.00

in OJ

4 00

Co 76
87.50

123 00
1200)
11603
66 59
53.75

112.00

157 00
i45 0
20 00

lis:âg

Londonl
Dec '2

91! ~
116 î10101 100

126 128100 128
2 6
61 69

107 log
loi 103
100 100

SECUBITIES. Do

Dominion5% stock, 1903,oftBy.loan...-- -.08
do. 4 do. 1904,56,8.........-• C6 1do. 4 1913, k s1. stock.- 104
do. •31.6 do. . ..........................--. :0

Montrealerlin %%, 19................---. .. 0416
do. 5%,'1 ,'1 .....................--•".... '05 107
do. do. 5 %,1909 .....--"" ..: 0 101

Poronto Corporation. , 1897 Ster.- 104 117
do. nlo. 6 %, 1895 Water Works De< b *6 109
do. do. con. deb. 1893, 65.- 11
do. do. gen. con. deb. 1919,551.- .g 04
do. do. stg. bonds 1922, 41-. 91 îo

City of London, lst pref. Red. 1893 5 ." 10316do. Waterworks 1898, 6'"...10 1
City of Ottawa, 8tg. 1893, 6 ." 113 115

do. do. 1904, 651... ...
City of Quebec 6./ Con. 1892, 61. 11

do do. 1878, 1908, 6> ... 7l?
City of Winnipeg, deb. 1907, 61- . 07

do. do. deb. 19145, 51- ..

THE MONETARY TIMES.
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1 surance.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.
Omees: 23 Mect.Sttreet, Toronto, Ont.

Correspondence a to Agencies at unrepresented
points is invited.

The Oldest anadian fire Insurance Vomp*y.

QUEBEO
FIRE ASSURANCE CO'Y

E5TAULISHUED 1818,

Agents-St. John, Nl.B., THOMAS A. TEMPLB.la Trn Ontario General Agency,
"EO. J. PYKE General Agent

I Winnipeg, A. HOLLOWAY,
Gen. Act. Man. & N. W. T.la Montreal, J. H. ROUTH & SON.Io Paapebiao, W. FAUVEL, M. P.

co binaes of the Union Mutual Life Insurance FOR al kinds ofwa Pany, for the half-year ending June 30th, 189,with 01 a highîy successful character. Compared Isrnth. ,tecurre9ponding periode o preceding years,c Year in question was one of the best in theP)aUy's history.

increases were made in new insurance MoN
zlte;118W premiums written and settled; pre.

0UnIn and interest earnings; and in policies
'4 in force. The notics of death claims

Shwaaderrease.

DOMINION LIFE ASSURANCE CO.
HEAD OFIcE, - - - - WATEBLoo, ONT.

Capital, 10o,000apt. Subscribed Capital, 0250,000.Pald-up Capital, 062,500.
JAis TBow, M.P., President. P. H. SIma, EsQ., Vice-President.
pOl THos. HILLIA1D, Managing Director.

4g0.1 ldesunrestricted as to travel or occupation and non-forfeiting.WatO

COMMERCIAL UNION
ASSURANCE CO., (LTD.J

Of London, - - - - England.

Ir nested LFlnds•..·•••••............ $12,500,000
CAOADIÀN BRANOH:

OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

S, Gen. Agent for Toronto & Co. of York

DON & LANCASHIRE LIFE.
oHEAD OFFICE FOR CANADA:

mt James St. and Place d'Armes Square, Montreal.

tATE ENDOWME 1 POLICIES A SPECIALTY.
Worldwide Policies. JAssets In Canada, - 01,250,915pecil Absolute Securty. 'eposi ed with Gov't - 818,97 1

termns for the payment of premiuis and the revival of polices.
ltobertDIRECT litS.0ber SirDnald A. Smith, K, C. M. G., M. P., Ch tirman.nnEsq. R B. An)gus, Eîq.

Sandford Fleming, Esq., C. M. G

TORONTO AGINTS: -:------81 CoewEM HARMAN, W. H. WHITE.
eg ELeINOTON & SCOTT'ST. 18 Toronto Stret.

or Canada, - - - B. MAL. BROWN

ce Supplies
Write to the

ETARY TIMEs PRINTINO Co.
TORONTO.

Insurance.

AGRiCULTURAL INSURANCE COMPANY,
)OF,ge

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No Other Company offers thta policy.
to Companyse neareat Agent for dtais.

Apply on

THE MUTUAL LIFE paid
to Its polcy-holders in
1891 nearly . . . $19900P000VV

The Mutual has ever been in the minds of the
discriminating public

The Greatest of ail the Companies.
H. K. MERRITT,

General Manager,
Bank of Commerce Bidg.,

TOmON T0.

THE WATERLOO MUTUAL FIRE INSs O.,
ESTnBLIsHED IN N .

HEAD OFFICE, - WATERLOO, ONT

Total Assets Jan., 81St, 1892, 0808,279.00.

CHARLES HENDRY, [ GEORGE RANDALL,
President. I Vice-President

0. M. TAYLOR, JOHN KILLERSecretary, H IInspector,

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - .Mannlng Arcade, TORONTO.
Hon. GEO. W. OSS, Minister of Education, - - - - PnasIDUNT,

HoN. S. H. BLAKE, QO ý I . PUUII1DUIS
ROBT. MoLEAN, ESQ.,,Vie

Policies issued on aIl the best axproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate lass thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
M. SUTHERLAND,

Manager.

To our Friends and Policyholders.

T« H E

Compliments of the Seasons
Manufacturers' Life Insurance Cou

GEORGE GOODERHAM,
PRESIDENT.

~ol
Imurance.

IT LEADSTHE ALL,
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000, OO
Tlhe Consol Policy recently announced by TheMutual Lie Insurance Company of New York com-

-bines mor advantages wth fewer restrictions than
any Investment Insurance contract ever offeredIt consolidates

Jreol . FILYNN, Chief Agent,rreehold Building, Victoria St.. Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

JOHporated - - - - 1848.
JOHN E. DEWIT T, President.
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Lesding =anumacturer..

The Canadian Office and School
Furniture Co, (L'td.)

PRESTON, - - - ONT.
SUcCEsBOBs TO W. STAHLSCHMIDT & CO.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

SEllJTD FOR O.ATA L OG.-5E
TORONTO RUPBESNTATIVE

GEOS F. BOSTWICK,
No. 94 Front Street West, Toronto.

Wl BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARI(
fANUWATUEUm 0

Bok Papes. Weekly News, and Color

J('IN B. BARBER.

TH OS.mWA

MALLEABLE IRON0 CG.
MfANUAOTUREBa ar

MALLEABLE IRON.
OA.TIINGS

TO OMDa] FOB ALL ENDS or

ABRICUL TURAL IMPLEMENTS,
AND MISCELLANNOUS PURPOBES,

OSHAWA, CANADA.

The Kin IronWorks
BUFFALO, N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller Whoels
Ana their Excellence is Acknowledgeo

alover the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-Jan. 5th, 1893.

Name or AVIolO. Wh21al lesal ae INmBates. Name of Article ales Name ofArticle. 1boleaI

Breadtuffu. Groceries.--on. 8 o. # o
FLOUE: (? bri.) t.o.o. $ o. $ o. Hardware.-Con.

Manitoba Patent.;; 5 4 40 Alm nde, Taragona. O"16ü17IRON WBE: $ O. * o.
'Strong Baker 3 75 4i00 Almon~Ids, Ivica. o u:di U lâ Bright ..... ..... .e.

Patent (WntrWheat) 3 50 3 60 Filbert, biOliy .... :U 1:U L i Anneaied ............. Market
Straight Roller ...... 3 W 3 10 Walnuts, Bord......... U Il u12 (avaized...............J heport
Extra........ 2 80 2 00 Grenoble................ u 1 aU0 1 barbed wire, galv d. OUoi4 uo
Oatmeal Standard.. 340 3,50 SyBups:Com toffine lb o 148 u Uounam # in... Uo u1 o u0

Granulated 350 30 Amber lb..........o U o 0 .iron pipe......... 82* d j t>%
Bran,ton ---- · I 21 i s50MPaes eb . ' U U rs galv..... le&o 373111: .ao.MoLÂsems : W. 1. gal... U *ij uOà. Screwa fla beadn 2*c -g3BAin: f.o. t6 New Orleans........ U 30 ci 45 " ru ahead 9 70 o 74>'': '''' No.106 065 . Arracan....... u iuu Boler tubes, min...... u0 0

No.3 0 6 061 Japan . .......... .. UUtU 831à n.........-UT11atU l04Spring Wheat, No. 1O2 0 63 rand Duke ............ U u 0O 01 Black 1iamond .... U 11 o.0," N . J 0 6O51 8Plos: Alispice......... ui1 hlu boiler place, t in...... 25 u0No.3 057 0 58 Cassia, whole P lb... 0 Id 016 "s "b616in.-. m 25 j 0Man. hard, No. 0 83 0 84 Cloves ................... U 15 0 25 " " j6 th'ok 2.5 0 00No. M eo 0 b Ginger, ground......... U 20 0 20 Bleighshoe............... 60 000N. k 0 70 0 71U'' root.............. U20 0 OuN
Barley No 1 ............ O 48 04 Nutmegs7...1........... U 75 1 UaTdIdy .P.30000

No.9 ............ 0 44 0 45 Mace .................. A.P. 110 0U 1y.udu ....... 2 35000
No.8Extra . 0zi9 040 Pepper, black ......... 010 018 4d y ....... At. u5 000
No.8............ 0 34 0 3à white"......... ou, o>,o12••••A.k. 2 4000

Oats ................... 0 29 0'30 dueàas: u, 16, 1dy.......'A.1. 2 45 0 00Peas ............. 0 52 O 53 Barbadoes .............. û3j O 04 1 9 l' ••.......• A.'. 250 000
Rye ...................... 0 50 052 Eixtra (*ranulated ... O g u bg 8fand97dy ......... A.1. 2 65 000
Corn ........................ 0 56 0 5 Redpath Paris Lump 0 ;g U a 6and7udy ...... A.P. 270 0 00Timothy Beed, 48Iba 1 o1J 2 03 Very bright ......... 0 ad dy.........A.P. 2 0 ·0 00Clover, Alike, 60 5 0) 6 00 Bright Yellow........ U dy A.. 80 O OU

i Red " 6 00 7 CC Mea." " 4 and b dy ...... C.P. 280 000
Hungarian irass,48 0 00 0 00 ""o 8

dy........... .2 000Millet................... 0 00 000 TUAS: oi a AI7Ls:Flax, screen'd, 56 Ib s 1 30 1 40 0Japa1n0 on..........eadn 18 0 35 o ean nshed dis 65to 7U
Prisio kokoha.com.to good U 126 U mousoo. 0" fine to noce 0bu04jtu ANADA PLATUs:

Butter, choice, P lb. 0 17 0 19 Nagasa. com. to good U 17 0 à b. Blaina........... 2 75 0 00Cheese ....... •.....• O 104 oi0 11 Congou & bouchong. U l( 0 6 M.L.S. ail uul......... 2 6 0
Dried Apples.....-. 04* 0 05 Oolong, good to nne. U 0 0 0 br t.........2 90 Jo
Evaporated Apples.. C06 07 ". lrormosa......U 4 O 06 I2 PLATS :I 10 Uos. à 7à5 4 OU
Hope ...... ............ 0 15 0 20 Y. Hyson, com. &o g'd 0U17 U 30 0IUOnarcoal ........ 4 25 40
Beet Meass............~ 0 00 0 00 " med. to choice Ub0 0 l0 IX " . . 625 Wb
Pork, Menss.......•• 18 50 1900 "dextra choice... 060 00 XX " ... . 6 .5iO
Bacon, longoelear.•. 0o 0 Gunpwd.com to med 020 036 ... . 375 400

" Cumb'rl'dout 0 07 0 00 " medtofune 0... U 3 0du 10 M. L.S0....... -- 25 <60
"t B'kf.t.mok'd 013 000 " fnsltofneet... 0 50 00 WINow GI..as•:Hamai.. .... 0 1 0i 13 Indian-Darjeelings... 0 85 0 45 2 •andun e r140 145Rolle......-----.---- 099 0 1) kekoes, broken····.- 0bu 00 Mxdu 15d1eoLard, pure ...... O•• 0 1L 0 12 1Pekoes ................... 025 0o 41 x50 .d 40650Lard, compd........... 009 1 o lu Ceylons-B'k'n Pekoea 5 0 045 i s xg •"""" 8 7 8 0Egg, dos.f esh- 0 20 0 21 Pekoes.2..............""0•

pickled 0 le 0 j6 Pekoe Souchongs.' 0 20 0 3 i r: Man... 0 116 0 1
Honey, liquid ..- 06 u 10 ToBauco, manuIat-r'd bisai .............. O 104 O (I1

" comb .-- 0l1 016 Dark P. of W 051 051 Lathyarn ............... 006 0 10
Salt. Myrte Navy............ 0f60 0u0u A

Bolace 0b0 0bô New York ............... 575 600
Livroolooarse Vbg O 80 O 90 Brer 066 O 00 Keen Lutter .......... 7 75 8 00
Canain br 1 35 140 VctraSaae 9 6300 Lance ................ 92W 960u

5 0ur0ka M5Vo 0i 076 liugandledy 0 06 o hlaple Leal.....10126100

lur 5 ''0 2a °r l --aS h r . W050 ines Lqordex?7. ar..ext.N51U'xiO65eC.Si .6ibie Y0 45 0 00 Roneyauckli e _ u b8 0 00 Cad oil, mp. ga, -o i 045 50Bioesu dairy 05W0 000 Paim, ?plb ... o0806 0
Ieatiier. W1 .iuos,~Lardext.NalMa(b' <> mt

spanih Bsole, No.i.••-
"t "e No. 9...

Slaugh
t
er, heav......

No.1 lht
"e No.: '

Harneu, heavy
"l light

Upyer, N. 1heavy..
light là med.

Kip Ski, French
English...
D mestie
Veau....

Heml'k Calf (95 ta080)
86 to dt bs............
French Calf
Splits, large V lb

"oemaIl•...·
Enamelled CowV ft
Patent .........
Pebble Grain.........
Buff .............. ...
Rusets, light, V lb..
Gambier........
bumac
Degras ......
Bide. Skins.

Cow., green.
Oteers, 50 to 90 lbs....
Oured and Inspected
Calikinu, green

oured
Sheepskins .............
Tallow, rou ..
T""0'." enare---

Wool.
lece, omb'g ord...

"e Clothing .....
Pulled combing

": super...-.-....
" Extra....
Grocerie.

CruEs:
Java V lb., green, ...
Rio.
Porto Rico ...
Jamaica.
Mocha,.........

EIBUIT:
Batuinu, Landan..

oB1k b.kets.
Valencias., .os i

New Sel d Valencias i
sultanas ......... 1
Layer Val .... 1

Ourrans Prov'l.
,, Fillatraos'

Patra,......N
Vostiza ...

F Elneme. new..i
Malaga(5 lb.)(

0 92 095
0 19 0 21
0 95 096
0 91 94
0 18 0 20
0 94 027
0 90 094
025 030
0 JO 0 83
0 75 090
0 70 075
0 50 0 55
0 60 0 65
0 65 O 65

1 10 1 400 17 0 95
0 15 0 16
0 18 0 91
018 dil
o 18 0 16
013 016
0 35 045
0 05à 0 06
004 005

Per lb.

0 04 
0 50

0 04à 0 00
0 06 0 00
0 05 0 '61
0 05 0 '6
0 07 0 08
0 90 1 05
0o 01f 0 02
0 00 "*

0 17 0 17J
0 19 0 2r
0 17 0 18
0 99 093
0 25 0 £7W

$o. s c.
0 28 036
0 18 O 90
0 £8 0 28
0 22 093
09 033

2 50 3 O0

0 05* 3 05j
0 07 0 07*
0 Ot o 09
0 L71 0 98

0 05ï 0 Otè
0 07 0O 0ts
0 086 1 De
0 11 0 17
0 050 O O6

Port, common..........
S hune old......

Sherry, medium.
siold..-••••••••

POBTERB: Guinness, pts
"i qas

BBANr: Hen'es'ycase
Martellipy&o

J.n°iobînoòa&.
Pinet Castillan & Ca

QiN: De Kuypers,rgl.
" reen case

"lRed
Boath's Old Tom......

WmmswY8or.on,rep.qta
Imperial qts ......
HIThomson&CoIrish

1 95 1 75
92 0 400
1 ou 9 76
300 4 50
166 180
965 9076

12 bu 18 u0
12 tu 13 LO
I0 ou Il 6bu
100 u 11 26
100 Ou 10o2

a 25 35b
5 75 6 00

il <0 il 26

675 725
10 25 il126

b u0 8 76
In Dut:

Bond Paia
Pure Opte 65 o.r.IVLIgl 1 26 4 07". 50 I" "l 1i1il3 7U"8 go u-. " l 0 60 1 89

F'mlly Prf Whisky 0 66 9 u4
Old BourbonI" " 066 904
". rendMalt.. 0 62 191

Bye y,7Yyrs o 1 15 9o52
4 0859 22

Hardwa. $ .
Tin: BarVp lb.•••...--. 0 94½ 0 25Ingat.-••...••....O 2 3* O 94CorrE: Ingot ........ 0 134 0 141

Sheet•........ ..... 16 O 22T "" --- ·"-0 ()ô0 06j

L g 0....• •.......... 0 0 0063I8 . • .  ••.. . . . . . :. 0 04 0 04Shot ............. & 12%
incsheet..~.... 0 0 (6ïAntimony......... 012è 0 .Solder, bf. & b. .... 0 16 0 17

Solder,Standard..... 0o15 O 16
BRABBs:ih6et ---... 0 20 03
LaON: 1Pig.

Summerlee ••...... 00 00 00 00
Carnbroe........-.. 00 00 00 00
Bayview American.. 29 50 23 ()0
No. 2 Soft Southern 21 25 00 00
N. S. Siemens ...... 22 Oi 00 (0
barordinary......-.195 260C
Swdo,lin.aor over j400 496
Lawmoor............O 05* O OS
Ho p coa . ~pers.-2 9g 000
Band " -..... 9 60 0 00Tank Platet.......... 2 15 0 00
Boiler Rivets, best... 4 t0 5 00
uiu.aia Shoot. V lb ... O Il O 12

do. I mittion 006JO Ù7
QALVANIZED IoN: 1
BesNo.22. .--.. 0 04j 0 05

0 05 0 O
0 05 006
0 05 0 00

y
a

Ordinary N.1
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Beal, straw.........

"4pale 8.R..........
Petroleum.

F. O. B., Toronto.
Canadin, ô colO0 brio

le ingle brio
Carbon Saiey .
Amern Prime Wbitt

"4 Water
Patnte, &o.

White Lead, pure
in Oil, 25bs........

White Lead, No.1
No.9..
dry ......

Ied Lead..............
Venetian Red, Eng...
Yellow Ochre,Fr'noL
Vermillion, Eng......
Varnish, No.1 furn...
Varnish l'o. 1 Carr..
Bro. Japan......
Whiting
Putty, per 100 lbo.....
SpiritesTurpentine..

Drugu.
Alum..........b
Blue Vitriol
Brimstone
Borax
Camphor....... -
Carbolic Acid
Castor Ol .
Caustio Boda...~..
Cocaine .............. os.
Cream Tartar ...... lb.
Epsom Salta............
ExtetLogwoodbulkgo boxes
Gentian o-x
Glycerine, per lb .'
Hellebore
Iodine". "'
Inseot Powder
Morphia Bu·
opium ...
Oul Lemon, Super..
Oxalic Acld
Potaus Iodide..-
Quinine . os
Ialtpetre. lb
Bal Rochelle--

ellac .............-
Sulphur Floweru.-
Soda Ash.... -~~~- -~g
Soda BilarbVkeg.-
Tartario AU .....
Citrio Acid......-•

0 b 0000 t

0 008
0 55

imp. gi
0 ~ 110 
0140 17 01le
0 21

4 £0 50
0 0 o00
000 00
4 50 0
4 50 50

175 0b
S90 o
085
10 000
0 12 95

l 00 0 48
00 f0 d0 04

0 06 0(rf
0 C2 0 0, 1
0 10 0 il

60 10"0 0 40
o09 0 100 Wi UC5

0 00 10 00w 007 (8 O 0 oo og

0 16 0 1
016

s 18 5 50>
O 5 0 O

(0
0 35 1 50 ig

0 0 097
0 *

g 75 0
0 40 0

04

I

802

1
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ANNUAL INCOME
OVER

$2,250,00 0

insuring now a share in 3 YEARS' PROFITS will
be secured at the next division in 1894.

W 6. RATA, Presidnt. e. ea
W. T. R A UBA , Superintendeut.

IILLI, Socreta".

SUN LIFE ASSURANCE GO'Y
OF CANADA.

Our rapid progress may be son from the following statement:
NET

AssETS LIFE LIIEaNco, BE. IDECS AESUNC INCC4AE. ASSETs. AsUB'N's1UNCALLED IN FORBUE. IN FORCE.CAPITAL.
... 148,210 * 96,461 $1,064,350 1884... $ 78,d79 $ 886,897 6,844,40418 .. ,821 2 265,944 2,414,063 1888... 525,273 1,536,816 11,931,3161%0... 1,402 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84lO ssues an absolutely unconditional policy. It pays claims

Promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managlng DIreotor.

ALLIANCE ASSURANCE COMPANY
ESTABLISHED IN 1824.

1ead Office-Bartholornew Lane, London, Eng.
guSbscribed Capital . . 56,00,ooo
Paid up and lnvested 72,750,000
Total Funds . 7,00,0,0IIIORTON. LORD ROTHSCHILD, ROBE RT LEWIS Esq.,

N.- l--ThisChairman. Chief Secretary.
pýe a CandiaCompany having reinsured the Canadian business of thec ofthat C mpan y as a tCompany, a au mes8a1Oliability under existing01 tat ompay a atthe Ist of March, 1892.
Q c. clâ Oice in Canada -137 :t.James st., Montreal.MacnNR Y GEO. McMLURRICH,Manager for Canada. Agent for Toronto and Vicin

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
1eser0e •• •• •• .. .. 010,000,000

Aual icrne ° • •• •• 85,000,000ra'est meielepwards of •• •• •• 8,000,000d5ttui iit Canada for pro tJon of Canadian Policy-holdersa ey d (ehil 'Ilwith Governmout) oxcoods, 01,000,000.
LAsraptono r erayninsured at moderate rates of premium,- gUrnOeo ranted In Il the most approved forme.

do ÑCunaaf..foyalInsurance Buildings, Monireal.
Agents forhA~. A~O~, Toronto & W. TATLUY getOwm ounty of OMIAet.Yorkr,

THE GERMANIA LIFEInsurance Company of New York.
ESTABLISHED_860.

As

,oi , U

,y o 1 T0 S -T..g 4. An n 0aJYLfePlan, 10 year Tontine.
I nntst in 0year ........ •..•.... o31000

a urtee d oTontine Peri•d. ••. • ....... 3,100 00lPuse 0tu y ere. ... .. .. .,465

"mae e eturn1of4al3,933 00
returance of al0preems raid, wth a profit of .. 8833 00Iurance Of18,000 during 0years. 330

JEFFERS & RONNE
E3 t21MANAGERS,

W:EST, TOBIONtTO
90D AGENTm WANTED. LIBERAL TEBRNS

Canada Life Assurance Company
ESTABIsIOEHD 14y.

- TORON10, Ont.
.J.KENNY, mangn imte

C. O. FOSTER, Secretary.

THE FEDERAL~
LIFE ASSURANCE

HEAD OFFICE, .•....•.. HAMILTON, ONT.

ou--anteeCapta .. .. .. .. .. ..l..80000
Dep.sited with Dominion Govennment ••.••.•• 51,100
NON-FORFEITABLE POLICIEB 1TONTINE INVESTRENTB,

AD
Homman Popular Plan of Boevablo Term Iasuranoe by Mermary

DAVID DEXTER,
Managing Directo.

BRITISH ACMERA
Assurance Company.

IR-E AND M ARINE.

cash Capital and AsMe. ... .... • , 66 6
INOoanATUD IsM,

HEID OFFICE, --. .. • TORO0TO, OT.

BOARD oF DIREOTOR
Govammon, • JOHN MOBIsoN, UsQDEUITY GovaaEo, . • • JOHN LUYS, Esq.

G, M. Kmorn. hq, John Y. ROI atnmT0.P.rdmb, g
T, H. Pardoma, Bue. Ol ,Eu

CAPITAL AND FUNDS
OVER

$13,00 0, 000

ETNA LIFE INSURANCE 0s
OF HARTFORD, CONN.

Cash Capital,ai1,aidp,,a........... 1,250,000 00Accumulated Assets,.•• .... ..•... ... 37,397,238 05
Deposit at Ottawa, ......... .. .. 3,.05,45 40

Issues policies both on the Mutual and on the Stock plans. Its stock, orlow level-rate policies, are at lower rates than purely stock companies, and itsMutual, or with-profits policies, are not equalled by any " purely mutualV"life insuranae company for lowness of cot, produced by annual' cash dividendupon identical policies.

W. N. ORR & ONS, Managers,
Toronto, July 20, 1892. Cor. Toronto and 44ourt Ste.

UNITED FIRE INSURANCE 00., LTD.
ESrABLIMHED 1877.

Head Office - Brown Street, Manchester.Montreal Office • Temple Buildng.
Capital Subscribed,...... ............ 0,230,000Capital paid up lu Cash,...."..."..... ... ,30,000Funds la and la Addition te Capital,.......... S2130

J. N. LANfE General Manager and Secretary.HUDSON & LANE, Managers for Caniada
Approved Risks insured upon the most reasonable terms Lossespromptly and liberally settled.

EASTàKUKE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: New Brunswick Franch: Manitoba Branoh•

Head Office,- Htlifax. Head Office, St. John Head Office, • WinnipegALF. SHoRTT, E. CHUBB & Co., G. W. GIaDLESTONEGen'1 Manager. Gen'l Agents. Gen'î Agent.

WESTERN
A&SSUwA.NWom coOmPw.

FIBE AND MAIB. INoOPORATED 1851.

Capital, .. .. .. • · •• •. 01,200,000 0
.t,. .er .. . . ,0,00000

ilIco , .. .. . 1,800,00000

HEAD OFFICE,
A. ]. SUITH, President.

80s

A -

ets .ràe

COMPANY

ic

-$17.000.000 00
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Inmuranoe.

North Dritish and Mercantile
INSURANCE COMPANY,

zilSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Flie Funds, - - - $1
vie .. - 3ý

Total Assets, - . $M
REVENUE 1891.

6,069,716

2,053,716

Fire Department, - $7,557,263
Life " - - 5 341,984

Total Revenue, - $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:

R. N. GOOCH, HW. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMULATION POLICY
OF THE

NEW YORKLIFE
18 A

Polcy witb no Rieitions Whatoer,
AND

BUT A SINGLE CONDITION, I N S U
NAM ELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN
INSURANCF

nFFICE

PO U NDED A.D.
1710.

FIRE
0 o

HEAD OFFICE,

Tlreadneedle Street, London, Eng.
Transaets Fire business only, and is the oldest

purely fire-office in the world. Surplus over capital
and all liabilities exceeds 87,rO0 (100.

CANADIAN BRANCH,

15 Welhngton Street East,1
TORONTO, ONT.

L. M. BLAOKBURN,.. .. Manager.
W. ROWLAND,..Inspector.

This Company commencedl business in Canada by
depositing 0300,000 with the Dominion Govern.
men for security of Canadisu foliev-bolder,

i.nsurance-.

StaluirgrLitAssleldlco a.
OF EDINBURGH.

ESTABLISHED 1825.

a(Auranc.t5

NORTH AMERICAN

... LIFE...

IHead Ofice for Canada, . MONTREAL. ASSURANCE COMP'Y.
Total Assu-rince over $107,011,900

Total Invested Funds... ....... ...... 837,419,000
Bonus Distributed ............... ......... 27,500.000
Annual Income ................................. 4,900,000
Total Assurance ln Canada............ 13,000,000
Total Investmoits In Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with'

out medical certifit ate of five years' existence.
Loans alvanced on Mortgages and Debentures

purchased.
W. M RAMSAY, Manager.

Liv-rpool & London & Globe InsuranceCo,
Inaveted Funds •....... .......... ......-- 38,814.254

Invotet a eau"a.......... . . 900,000

Head Ofice, Canada Branch, ontreal.
DIRECTORS.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks aocepted at Lowest Current Rates. Dwelling

Houses & Farm Property Insured on Special Terms.
JOB. B. REED, Toronto Agent, 00 Wellington St. E.G. F. 0. SMITIl, Chiet Agent for Dom., Montreal.

RANCE COMPANY
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
MARTER & YOhK, AGENTs, To uu. o.

The IMPERIAL INSU RANCE CO ,Ltd.
"FE1 R E."

Eaitablished at London 1803.

Subscribed Capital..............-- o 0)0,000
Total Tnvested Pnuds. oug .....S89 0 1.0410
Agencies in al the principal towns ithe Dominion.

Canadian Branch Office:
Company's Buianig, iu?01 . James ht., MONTREAL.

E. D. LACY.
Resident Manager for Canada.

Ill hlOSto1r FfoÂssllrw1cuouo
ESTABLISHED 1824.

Assets over $8,0,ooo.
IEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offee, Toronto.
JAS. BOOMER, Manager

City Agents-GEO. JAFFRAY, J. M. BRiGGs, FRANK
E. MACDONALD.

TUE " GUE"IlFIRII m1,8.Co.
bead Office, - CA LT.

Cash A ssets •..•. .. .. ... $151,337
Total Assets . ..... .. 341,282

Both Cash and Mutal Plans. During 1891 and1892 refundeu "/oof aIl memnbers' premiums.
PanarDaNT. - - Hon. JAMI98 YOUNG.Vzç-PanacnpT. - - A. WABNOOKj, slq.

R. S. STRONG, Manager, Galt.

READ OFFI E, TebREbNTO.

PRESIDENT,

JOHN L. BLAIKIE, EsQ.
President Canada Landed and National Investnllt

Company.
VICE-PRE± IDENTR,

HON. G. W. ALLAN J. K. KERR, Esq., Q.C

ing 3strcember,t91,wre the m these su
in its history, as shown by the following figures:
Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund ........... 954,548 O
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,
Mapaging Director.

BRITISH EMPIRE
Life Assurance Comp'Y

OF LONDON ENGLA.ND,
ECTABraSHED 1841,

GANADA BRANCH, - MONTREAL.
Canadian Investments, over . 1,300,000
A ccumulated Funds, 7,665.890
Annual Income, - 1,295,000
Assurance in Force, 31,250,000
Total Claims Paid, 9,763,340

Bonuses every 3 years. Free POolIeO•
Special advantages:to-total abstainers.

F. STANCLIFFE,
General MaageOr

J. E. & A. W. SMITH, Gen. Agents, Toronto-.
WM. CLINT, Gen. Agent, P. Q., Q

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital, .. .. ... .... I0,00$,00
Fundu ln Hand Exceed . 2e,0

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTSger

Manager. Subb Ms"
Toronto Office, Cor. King and Toronto *

H. D. P. ARMSTRONG, MALCOLM Q
General Agents.

FIRE ASSURANCE COMPANY, 0
Established in 1789. Canadian Branch esta e

in 1804. Losses paid since the establis....s d
Company excee $75 00,000 . Balance bellb of
for psyment o!fPireoie 3,0 ) M. L,0 JJot
Sgharebder runlimited. Depost the i
Government (for the security ofPo st,
Canada), $900,000. 35 St. Francola t
Montreal. GnLLUSpi',PTERBON","
for the Dominion. Luwxs oRT 3* ifor Toronto. R. MAcD. PATERSON-

WELLINGTON MUTUAL

FIRE INSURANCE co
Busines, ione on t e Cash and Fren"1102

Bystein
F. W. STONE CHAS. DAVIDSO •

Presidont.0 0
HEAD OFFICE -OU

804

1


