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‘ September 25th. ALWAYS AT THE TOP
AN ENGINE ‘Towelings

; Famous brands, at old prices— :

i

Possessing the qualities of
Economy, Simplicity, Quick
and Even Regulation, being
Easy to Operate, needing Few
Repairs, is the kind required
by steam plant operators.
These essentials are
embodied in the

WHEELOCK and IDEAL

“ Hard to Beat,” Barnsley,”

L o LF e
kB 2o b Ay Shirts
‘Special Tea Cloth.
‘1! Filling Letlter Orders a Specialty. co,la', s

eoderii L P B

{
@ ““BEST MADE”
i

& .
Manufactured by
S @ H I RD The WILLIAMS, GREENE

“ Homespun,” ¢ Cracker,”

STEAM ENGINES.

MADE BY

 The Goldie & MeGulloch G,

LIMITED,

: GALT, —— Ontario, — Canada. E

e We Make—Wheelock Engines, Ideal High Speed
Engines, Gas and(!nm)hm'.l-lngnws, Boilers, Pumps,
Water Wheels, Flour Mill Machinery, Oatmeal
Mill Machinery, Wolf Gyrators, Emery Choppers

Wood Working Machinery, Shingle Machinery, & ROME COMPANY;
Heading and is;uhvo M:;-hifnyry. l»}’Vnutl Rilr.n Split Sole Agent in Canada LIMITED

s, Iron Pulleys, Shafting, Hangers, Friction
Gluteh Couplings, Friction Oraton Ptteyer aion o BERLIN, Ontario
Vaults and Vault Doors. . . . .~ | H k G d & [} (_

TRTSTRSTTRRTERTERTRETONE | 0rroc $6S, Lrewason 0.,

; : Limited,
MANCHESTER,

Long Ciloths,

e sootnge, || RIGELEWIS & SON
The non-paying building Plain and

1 he bi b ildi ith LIMITED
l P -
SR LN Fancy Shirtings. ARTHUR B. LEE, A. BURDETT LEE,
s o elavatas, President, Vice-Pres. and Treasurer,
k Montreal. Toronto. B AL T
The dividend - paying e =

block is the one in which

has been installed elevators THE HARDWAR[ M[RGHANIS
that do their work steadily,

safely, and economically PUISUN IRUN WURKS

all thetime. . ..., Importers of

Fensom’s High Grade Bar chfdan Plpe’
Elevators never run wild, Enyineers Ste.e,’ chain’
are sure, and earn their Bo"le’-makers Boiler T"hes’
cost. . Faml Steel Rivets, Ilails,
Works and Office— Shiphuilders Ete.

50, 52, 54 and 56 TS

Duke St., Toronto,

Cor. King and Victoria Streets,
TORONTO

WYLD-DARLING s ootrceme = oomme

toronto - DRY GOODS, MANUFACTURERS

Toronto, - Ont.

\
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Established 1817.

B AN K OF Tacorporated by Act of Parliament
Oapital, Paid-up,  $13,379,240 00 .
Reserved Fund .. 9,000,000 00
|

MONTRE AL Uudivid;;lml;g)tg;.l."u: :72-1.807 6
""" s B 96th DIVIDEND.-

i RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

I%.. 'BF x“te“w%- Esq. . B. Greenshields, ¥sq. __ 8ir William C. Macdonald. 7
A N L OOk, culat ot T RN The Shareholders of The Molsons Bank are
BRA:.NX\:[ACEIDER, Chief Inspector and Supt. of Branches. ; her eby notified that a dividend of FOUR AND
P Bt e g O (- R e W ONE-HALF PER CENT. upon the Capital Stock
lmonte Ottawa " Montreal Winnipeg Man. has been declared for the current half-year, and that
Belleville Paris West End Br. Calgary, Alberta /
Brantford Perth i St G fethuritga, Alta. the same will be payable at the Office of the Bank,
. St. aymond, ¥ 3
Chatham e Quebec Regina, Ass'a. in Montreal, and at the Branches, on and after the
Collingwood Sarnia Lower Prov. British Col.
Dot S ey o R First Day of October next
eseron St. s fredericton, N. B.
Fort William s Moncton, N.B. Nelson Irs ay o ctober next.
Goderich “ " Yonge St. Br. St. John, N.B. NBW e;nzg:'nster i
Guelgh Wallaceburg A, e 7 Bowiand The Transfer Books will be closed from the 16th
Kingston Newfoundland Halifax, N.8. Yancouver to the 3oth September, both days inclusive.
Londow Birchy Cove  Yarmath,N.§. Vioioris
n ay of Islands y SN oBD
, NEwrouNprAND—St. John's N —Bank of Monrenl. THE ANNUAL GENERAL MEETING
EAT o, . 2 shurd] , E.C. & 4
L N : (])Bf tl"i:: ShIz_queho]d_ers k:)'f té)_e Bankszv)lg ]geA ?el% at 1t§
IN THE UNTTED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St. anking ouse, 1n this |ty on the Igt
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash.— ¥ 5 % t
Bank of Montreal. v . : OCTOBER next, at three o’clock in the afternoon.
Bmxfmsdm GB]E.%T };&n};n}:{—{f{:do%;Th& Bsnk ode%gland. tTh% Un;n‘ion g:nlkof /
London and Smith’s Bank, Ltd. e London an estminster Bank. e Na-
Et}ion;l l;ro%il!‘xci]t;l Lﬁ';:nﬁ of Lg)glnnd. ‘I;Avekrpoo}i—‘;l‘he lin.nk of Liverpool, Limited. B y order of the Board’
cotland—The Bri inen Company Bank, and Branches.
BANK§M §N 'f‘ug ngTEﬁ S'AIATIiJSB—I{?WeYé)‘;‘k—The NatiNonalgit;‘r{Bs;Flk. "’(“,hetBnnl{vot ]AMES ELLIOT,
ew YOrg, IN.B. A, ational ank o mmerce in New York. ne estern [
tional Bank. Boston—The Merhants’ National Bank. _J. B. Moors & Co. _Buffalo Montreal, 28th Aug., 1g03. General Manager.

—The Marine Bank, Buffalo. dSan Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Ltd.

Established in 1836.

The Canadian BanK | BANK OF BRITISH —-

Incorporated by Royal Char-

of Commerce NORTH AMERICA i

i with which is amalgamated

};a.ld-up %apl&a.l ..... SRR v S emawion s o 21.333,3002 Sterling
i eserve Fund......... ... ..oceiiiiiinaiens
! THE HALIFAX BANKING COMPANY. HEAD OFFICE. = 5 GRACECHURCH STREET LONDON, E.C.
i ¢ A. G. WaLLis, Secretary. . S. GoLpBY, Manager.
Paid-up Capital..... $8,700,000 Reat., .55 ..... $3,000,000 e coUé‘I‘ 0(;!1‘ DmECTOR%:ed kB
x ; . H. Brodie. M. G. C. Glyn. rederic Lubbock.
- John James Oater. Richard H. Glyn. H. J. B, Kendall.
HEAD OFFICE, TORONTO Houry . Fogor - K Howrs g s 050 B Whaman
- e ce in nada—St. James Street, ontrea.
Hon. Geo. A. Cox, * * - PRESIDENT H. STIKEMAN, Gen'l Mgr. l.BJREAtﬁ%ﬁsu tﬁé Bé;.nﬁl‘).znbigl B. MA(]}"KEN%E‘.VII’}SDector,
- & INE Rosthern, N.W.T.
B. E. WALKER, GENERAL MANAGER London, Ont Kingston, Ont. Quebes, Que. Duck Lake, {Sub. Toh.
London Office : 60 Lombard Street, E.C rantford, Ont, ., Ottawa, Ont. b John, N.B. BEDRYG Sosss
i (N Hamilton, Ont. Sparks St. Fredericton, N.B. Greenwood, B.C.
S. CAMERON ALEXANDER, MANAGER. T;’mzo, ek ?gel‘l:i)i;tgn . %’fm";}? %‘;&. Kuslo, B,
. Toronto Junction Sub Branc innij an. ' osslan: .0,
New York Agency: 16 Exchange Place. Weston (Sub Br.) Montreal, Q:a. andgg‘.;’Man. Vancopv,er. B.O.
WM. GRAY and H. B. WALKER, AGENTS. Midland, Ont,. “ Longueuil Yorkton, N.W.T, Victoria, B.O.
2 . 4 2 i Fenelon Falls (Sub Br.)  Battleford, N.W.T. Dawson (Yukon Dist.
104 Branches throughout Canada and the United States, including the following “ St. CatherineSt. Estevap, N.W.T.
in British Columbiae Drafts on SouthAfrica may be obtained at the Bank’s Branches.
i G 4 Nagai v ¥ . AGENCIES IN THE UNITED STATES, Etc.
Atlin (i s it QUEpHyer New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.
Cranbrook Kamloops Nelson East Vancouver %l}iln Francgdwo—hl?o Saﬂgome S&rglec—ﬂbM. J. McMichael and J. R. Ambrose, Agents
el 2 3 2 ge icago—Merchants an and Trust Co
Fernie Ladysmith New Westminster  Victoria Lohd e Bankers.-The Bankof England, Messrs. Glyn & Co.
Bankers in Great Britain: Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Smnlum]'

% = A P : Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branch
The Bank of England ; The Bank of Scotland; Lloyds Bank Limited; The Union National Bank, Limited, and branches. Australia—Union Bank of Australia, Limit:;.

of London and Smiths Bank, Limited. New Zealfndd_—quop Bunl%vo! Alus&.ralijoliimiteladﬁ I';Jdiai.’ C!ix.inac a!:iqt.lﬂipnn—Memntug
Bankers and Chief Correspondents in the United States : E‘Eid% L!;o:ﬁnligm“ed' T

The American Exchange National Bank, New York; The Fourth National Bank,

New York; The Northern Trust Company, Chicago; The Bank of Nova Scotia, Boston; §
} The National Shawmut Bank, Boston; The Marine National Bank, Buffalo; The Com- Capital (paid-up) .. $2,080,000
74 mercial National Rank, New Orleans; The People’s Savings Rank, Detroit; The Com- lN N Rist and 1adivided
mercial National Bauk, Detroit. est an ndivide
Brofite o, o $3,330,000
ANK OF JNOVA SCOTIA DA i ot
TORONTQ
‘ M.P., Presid: DIRE(%’VI'ORS D. M v
: E. B. OSLER, M.P. ident 1LMoT D. MATTHEWS, Vice-President
INOGRPORATED 1838, | W.Tnce W.R.Brock, M.P. A. W, Avstin Timothy Eaton  J. J. Foy, K.C., M.P.p
| Belleville, Ont. 3
it €amtaL Paio-Up, $2,000,000. Reserve Funo, $3,000,000. goissevain, Man. (émv(}nﬁugt' Ont. II\"IOI:idon' Ont. g,h:,v:a; (gm \Vh“by’ Ohte
i rampton, Ont. Grenfell, Assa adoe. eaforth, Ont. ingham, Ont,
i oA - - A ) A x Brandon, Man.  Guelph, Ont. Montreal, Que.  Selkirk, Man. ‘Winnipeg, M
1 _.._...D OFFICE, H IF 9 No S. Cobourg, Ont. Huntsville, Ont. Napanee, Ont.  Stanstead, P.Q. £ Ngigh Enl::i
j Deloraine, Man. - Lindsay, Ont. Orillia, Ont. ~ Uxbridge, Ont.
DIRECTORS : TQR.ONTDQ—Bloor ;-;trc;t, cor. B&t_hnrst.d %ottl_ngg::m Slre&t, cor.s Youge., D\lnd..
Street, cor. Queen. arket, cor. ing an arvis Streets. Queen Street, . K
yorxt Y. Pavaant, President.  CHAS. ARCHIBALD, Vice-President. Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hg(lllr]}l:mi'
o L. Boroen, G. S. Cawmreeit, J. W.ArusoN,  Hecror Mclxmes, Dratts on all parts of the United States, Great Britain and Kurope bought and sold,

Letters of Credit issued available at all points in Europe, China and Japan.
T. G. BROUGH, General Manager,

| OENERAL MANAGER’S OFFICE, . TORONTO, ONT. PRI

X ! H. C. McLEoD, General Manager. ’r” E ST AND ARD Cﬁ?i&tl I;‘:gf‘::"”g’_:mz

D. Watsns, Supt. Branches. Gro. SANDERsON, Inspector. Reserve Fund..... 925,000
o BANK OF CANADA | ,, zxcrees
g. B, Ov(;was, vflnm:)dent,
RED. YLD, [ce~ i
gl BRANCHES. JA N Somerviyg
Beva -— erst, Annapolis, Brid, -~ . R. Woor . R. Joh;
Gravville Ferry, Halifax, ec;ls/!ﬂle,r ngnszxgél,Dﬁ;t;rnoéEQggg -or;f'cs»ydl;;, Heap Orrick, - TORONTO, Ont. W. Francis  orom
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville GEO. P. REID, General Manager _ +
Yarmouth. J.8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, A‘mol\nt“,
New"!l_'unswlck_campbencon, Chatham, Fredericton, Moncton, Newcastle, Por AGENCIES Harr ston "Irkd{lle(l‘oronw, <
Elgin, St. Andrews, St. George, St. John, St. Step}&en. Sussex, Woodstock. \ilsa Oraig -gright(l)n 8hlnéham i{ingsbon {’t_!.\'tl:)hlll
Manitoba and N, W, T.—Winnipeg. Beaverton russels olborne ucan Yicton
Prince Edward Island—Charlottetown. and Edmonton. Stratbcona. Bow}}ml"\lville ‘QnmgbelAlford gg:;:m &lrz‘;:‘ob‘m qﬁﬁ?‘g"’?ﬂs Hil
. Toronto (Bay S|
and Summerside. Newfoundland — Harbor Grace and St. Brantford BANKERS Templs Bl Br.)
MONTREAL—Molsons Bank; Imperial Bank of Canada. DD e Dlg ase
Quebec — Montreal and Paspebiac. e & | New Yo k—The Importers and Fraders Nntional Baok Welling on.

@ntario— Arnprior Berlin . Hamilton  West Indies—Kingston, Jamaica. LoNDON, ENGLAND—The National Bank of Srotland.

Outawa, Toronto, United States — Boston and Chicago.
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Incorporated 1855

THE BANK Head Office, Toronto, Can,
OF TORONTO |capitar. .

Bels....c.

£2,800,000
. 2,900,000

DIRECTORS
GEORGE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P.
DUNCAN COULSON, General Manager JosEra HENDERSON, Asst. Gen'l Manager.

Toronto, Ont. Cobourg BRANCHES Port Hope

* King & Bathurst Collingwood, Ont, Montreal, Que. Rossland, B.O.

“ Queen & Spadina Elmvale “ Board of Trade Sarnia, Ont.
Barrie, Ont. Gananoque * St. Cath. & Guy Sts. Stayner
Brockville Gaspe Basin, Que, ‘* Point St. Charles Sudbury
QCardinal London, Ont. Oakville St. Catharines
Copper Cliff London East Peterboro, Ont. Thombury
COreemore Millbrook, Ont. Petrolia Wallaceburg

'S :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment.

Capital Authorized $4,000,000
Capital Paid-up ... 2,988, 30

Rest Account....... 2,650,000
DiRECTORS
T. R. Merritt, - President

D. R. Wilkie, Vice-President
OF ‘ ANADA William Ramsay #
Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm, Hendrie
HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
Cranbrook, B.C. W. Moffat, Chief Inspector
Essex Hamilton BRANCHES Welland
Fergus Ingersoll Montieal Port Colborne St. Catharines Woodstock
Galt Listowel North Bay Rat Portage Sault Ste. Marie Regina, x. w. T
Bnndo:}5 Man. Nh'gnn Falls St. Thomas Toronto Revelstoke, B.O.

Bolton, Ont, g& l“"to Al PV??MIAIM;‘(' Sask, 'I“'rout Lake
, Alta. " monton nnipeg, Man. ancouver, B.O.
%‘,;1"‘" . n, B.O Rosthern, Sask. i

B.C. Nelson, B.O. Victoria, B0,
Mﬁm %.O. Portage La Prairie, Man. Strathcona, Alta. :La;;t‘iwin, Sask,

GENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal Hank
of tlﬁa Manhattan Co. South Africa—Standard Bank of Soutb Africa Liml(:df”‘ an
Head Office,

THE ONTARIO | ™ “roronto.
~ BANK R emear

Lt DIRECTORS
Geo. R. R. COCKBURN, Esq., President DONALD MACKAY,

E8q., Vice-President
. R.D. Pe k 4
R o, B o, m o S WP

C
ton Collingwood Lindsay Newmarket. 8
IALE::)T‘ Cornwall Montreal, Que. Ottawa 'l‘:(d: z‘:;l;)'
Bowmanville Fort William  Mount Forest Peterboro Tweed
Buckingham, Que.  Kingston

Port Arthur  * Watorford
Toronto—Scott and Wellington Sts. Queen and Portland Sta, Yoli
gts. Yonge and Carlton Sts.
! AGENTS

, Kug.—Parr's Bank, Limited. France and Europe—Oredi
Yo,{ﬂ'i;‘io?rth National Bank and the Agents Bank of Montreal, Bo'bot;:— ?ﬂ)l:“ﬁ.tllg:;

Bank.

e and Richmond

Founded 1818, Incorp'd 1822
Head Office, Queb

Established 1865.
HEAD OFFICE, - QUEBEC
Capital Authorized, $3,000,000
Capital Subseribed, 2,500,000
Capital Paid-up, - 2,484,980
Rest - = = 1,000,000
BOARD OF DIRECTORS:
Andrew Thomson, Esq., President

UNION BANK
OF CANADA

D. O. Thomson, Esq. E. Giroux, Esq. E. J. Hale, ¥sq. Wm. trice, Esq.
Wm. Shaw Fsq. E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
F. E. WEBB, - - - - General Manager,

J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Assistant Inspector.

H. B. SHAW - - Superintendent Western Branches,

Alexandria, Ont. BRANCHES
Altona, Man. Frank, N.W.T. Medicine Hat, N.w.1. Regina, N.W.T.
(Sub. to Gretna)  Glenboru, Man. Merrickville, Ont. Russell, Man,

Arcola, N.W.T. Gretna, Man, Melita, Man, Saskatoon, N.W.T,
Baldur, Man. Haileybury, Ont. Minnedosa, Man. Mhelburne, Ont.
Barrie, Ont. Hillsburg, Ont. Montreal, Que, Shoal Lake, Man,
Birtle, Man. (Sub. to Erin) Moosomin, N.W.T. Sintaluta, N, W.T
Boissevain, Man, Hamiota, Man. Moose Jaw, NNW.T. Smith's Falls, Ont.
Calgary, N.W.T. Hartney, Man, Morden, Man. Souris, Man,

Cardston, N.W.T, Hastings, Ont, Neepawa, Man, Toron‘o, Ont,
Carberry, Man. High River, N.W.T. New Liskeard, Ont, Virden, Man.
Carleton Place, Ont. Holland, Man, Newboro, Ont. Wapella, N.w.T.
Carlyle, N.W.T. Indian Head, N.W.T. Norwood, (it Warkworth Ont,
Carman, Man. Innisfail, N.W.T, Okotoka. (Sub. to Hastings.)
Orystal Oity, Man.  Jasper, Ont. (Sub. to Oxbow, N.W. Wawanesa, Man,
Crysler, Ont. Smith'’s Falis,) Pincher Oreek, N.w.T. Weyburn, N.W.T.
Cypress River, Man. Kemptville, Ont, Portland, Ont. Wiarton, Ont.
Deloraine, Man. Killarney, Man, Qu'Appelle (Station) Winchester, Ont,
Didsbury, N'W.T.  Lethbridge, N.W.T. N.W.T, Winnipeg, Man.

Edmonton, N.W.T. Lumsden, N.W.T. Quebec, Que. Wolseley, N.W.T,
Erin, Ont. MacLeod, N.W.T. " St. Lewis 8t. Yorkton. N.W.T,
Ft. Saskavchewsn, Manitou, Man, Rapid (7il§ Man,

N.W.T. FOREIGN AGI‘J TS,

. LONDON—Parrs Bank, Limited. NEw York—Nationsl Park Bank. BosTon—
National Bank of the Republic. MINNEAPOLIS—National Bank of Qommerce, 81. PAUL
—8t. Paul National Bume. GREAT FALLS, MONTANA—First National Bank. OuIOAGO,
ILL.—Corn  Exchange National Bank. Burraro, N.Y.— The Marine Bank.
DerrorT, Mich.,—First National Bank. Durura, MiNN.—First National Bank, ToNA-
WANDA, N.Y.—First National Bank.

Thos. E. Kenny, Esq., President
Chief Executive Office, Montreal, Que.
Antigonish, N.S, Londonderry, N.S.  Pembroke, Ont. Sydney, Victoria Rd.

Capital Paid-up, $2,855,970

Reserve Funds, - 2,984,304
THE ROYAL BANK Head Office, Halifax, N.S.
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,

E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches :

\5. F. Brock, Inspector.
Bathurst, N.B. Louisburg, C.B. Pictou, N.S. Toronto, Ont,

Bridgewater, N.S. Lunenburg, N.S,  Pt. Hawkesbury, N.8 Traro, N.S

BOARD OF DIRECTORS :
OF CANADA.
Esq., Hon. David Mackeen.
Branches :
Charlottetown, P k.1, Maitland, N.S.

~igrey P Rexton, N.B, Vancouver, B.C,
U'"“'Wﬂ&:k- B.C. Moncton, N.B. Rossland, B.C. Vancouver, East
Dalhousie, N.B, ontreal, Que. Sackville, N.B, End, B.C

l)orchqstcr. N.B. Montreal, West End St. ohn, N.B.
Fredericton, N.B.  Nanaimo, B.C. St. John's, Nfd, Westmount, P,Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S,
Guysboro, N.S. Newcastle, N.B. Summerside, P.E.I. Woodstock, N.B,
Halifax, N.S. Ottawa, Ont, Sydney, C.B.

Agencies in Havana, and Santiago de Cuba, Cuba;

New York, N.Y.; and Republic, Washington,

Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank, Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

Victoria, B C.

Capital Authorized... $3,

Capital Paiduup - g

T R A RN 900,000
Board of Directors:

THE QUEBEC
BANK John Breuk?. Esq., President

Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS, MOCDOUGALL General Manager
Peter St. Branches St. George, Beauce, Que.

Quebec %‘;, S Tow Thetford Mines, Que. Victoriaville, Que =

R ;[r‘gmntﬁ.i Out,Q g'ﬁ Henry, QuFe. =

St. James St. ree Rivers, Que, awenegan Fal Q

T et R i 8t. Romuaid, Que, =~
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.

AGENTS—London, Engl Bank of Scotland, New York, U.8.A., Afenta Baonk of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
O-ITAWA gn.pitll (lj‘ully ltnid-u_p) 2,000,000

Board of Directors
GeorGe HAvy, President. DaviD MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Rryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Geo. Burx, General Manager. D. M. Finnte, Ottawa Manager.
L. C. Owen, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmors, Bracebridge, Carp,
Carleton Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa,
Maxville, North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street; Parr
Sound, Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill,
Winchester.——In Quebec—Fort Coulonge, Granby, Hull, Lachute, Montreal,
Shawinigan Falls.——In Manitoba— Dauphin, Emerson, Portage la Prairie, Prince
Albert, Sask., Regina, Winnipeg. — AGENTS IN CaNapa—Bank ot Montreal.

Capital paid up......... 2,000,600

EASTERN R
TOWNSHIPS BANK |jsi i

Vice-President
Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, O, H. Kathan, H. B. Brown, K.C.
J. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager.,
" e8—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond. Granby Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, St. Johns. Province ot B, C.: Grand Forks, Phcenix.
Agents in Canada—Bank ot ontreal and Branches.  Agents in London, Eng.—

National Baak of Scotland. Agents in Boston—National Exchange Bank. Agentsin
New York —National Park Sank. Collections made at all ible points and remitted

ESTABLISHED 1874

Head Office:
OTTAWA, Ont.
Oapital Authorized, - - $3,000,000

Established ........ 1859,
Capital Authorized .$3,000,000

CAPITAL, - - - - - $1,000,000
RESERVE, - - - - - $1,000,000

DIRECTORS.
Rev. R. H. WARDEN, D.D.,, PRESIDENT.
S. J. MOORE, - Vice-PRESIDENT.
C. D. MASSEY
THOS. BRADSHAW F.I.A.
D. E. THOMSON K.C.

Head Office, - TORONTO.
W.D. ROSS, - . . . . . . GENERAL MANAGER.
Branches: .

Brigden Petrolia Toronto ;|

Brockville Picton 7 & g King St. E.
Brussels Sutton West cor. College and Bathurst Sts.
East Toronto Wellington cor. Dundas and Arthur Sts.
Milton cor. Queen and McCaul Sts.

Agents in Now York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scot and.

T TRADERS BANK | 5o ome. zononeo
OF CANADA 5

Reserve Fund..,... 450,000
H. 8. 8STRATHY, Genaral Manager
J. A. M. ALLEY, Inspector
Board of Directors
O. D. WARREN, EsqQ., President How. J. R. STRATTON, Vice-President
0. Klnepfer, Faq., Guelph W. 7. Sh d, Esa., Wanbaush
E. F. B. Johnston, Esq., K.C.

C. 8. Wilcox, Esq., Hamilton

Arthur Grand Valley _Branches Stratford
Aylmer Guelph Orillia_ Stoney Creek Sturgeon Falls
Beeton Hamilton Otterville Bsurathroy Tilsonburg
Burlington Tngersoll Owen Sound 8t. Mary's Thamesford
Drayton Lakefield Port Hope Sudbury Tottenham
Dutton Leamington Prescott Sault Ste. Marie  Winona.
Elmira e 1 dg Sarnia Windsor
Glencoe North Bay Rodney Schomberg Woodstock

rs—Great Britain--The National Bank of 3cotland. New York—The American
BunkeEx’ hange National Bank. Montreal—The Quebec Bank.
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THE MERCHANTS | = im e
BANK OF CANADA a0

Head Office,
Board of Directors:

MONTREAL.

President, H. MONTAGU ALLAN, Esq,, Vice-President, JONATHAN HoDGSON, EsQ.,
Directors—James P. Dawes, Esq. Hon. Robert Mackay- Thos. Long, Esq.
Chas. R. Hmvper, E§q. C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.
THOS. FYSHE, Gen'l Manager. E, ¥, HEBDEN, Supt. of Branches and Chief Insp't'r.
Branches in Ontario

Acton Elora Kincardine Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens Galt Lancaster Napanee 8t. George
Belleville Gananoque Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesville
Ohatham Hespeler Markdale Perch Tilbury
Chesl.ey Ingersoll Meaford Prescott Toronto
Crediton Sub-Agency—Lansdowne (sub-agency to Gananogue). Walkerton
Creemore e Wheatley (sub-agency to Leamington). Watford
Delta o Elgin (sub-agency to Westport). ‘Westport
Eganville Branches in Quebec) Windsor

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch do.
East End Branch, do. 8t. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, (sub-
agency Lachine Locks and Quyon), St. Cunegonde (Montreal), St. Jerome, St. Johns, St.
Sauveur (de Onebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Fdmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, QOak Lake, Olds, Portage La Prairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.)

IN UNITED STATES—New York Agency, 63 and €6 Wall 8t. T. E. Merrett, Agent.

BAXKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland. 4

BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Bguton, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo,
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada.

Capital Subscribed, $1,300,000.00
Capital Paid-up, = 1,300,000.00
Reserve Fund = = 325,000.00 =3

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Hsq.3

NovA ScoTiA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of Canada.
BrITisa CoLUMBIA-—Canadian Bank of Commerce.
Letters of Oredit issued, available in China, Japan, and other foreign countries.
Head Office, Oshawa, Ont.
T WESTERN BANK | st ot
Capital Subsecribed .. 500,000 00
Qapital Paid-up...... 435,000 00
A 175,000 00
Board of Directors
JouN CowaN, EsqQ., President
REUBEN 8. HAMLIN, EsQ.,
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D.  Thomas Paterson, Esq. . H. MCMILLAN, Casghier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont, Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,
Correspondents in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.
The Sobrereign
nf @ awaha Jas. CARRUTHERS, Esq.
A. A. ALLAN, Esq.
ArcH. CAMPBELL, Esq., M.P.
HoN. PETER McLAREN HON. D. MCMILLAN
Joan PuGsLEY, Esq. HeNrRY R. WiLsoN, EsqQ.
Aylmer, Ont. BRANCHES :

Ainherstbur; Markham Perth 2
Belmont e Milverton St. Catharines
Clinton Montreal 2 Stirling
Crediton “ Guy & St. Catherine Stouffville
Dashwood St. Branch Sutton, P.Q.
Exeter Mt. Albert Toronto
Harrow Marmora Unionville
Havelock Newmarket ‘Waterloo,P.Q.

Zurich, Ont.
D. M. STEWART,

Montreal, P.Q. General Manager.

Hensall i Ottawa
Interest allowed on deposits.

Correspondence solicited.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital Subseribed ................8$1,887,250
Capital Paid-up .-+ «ec.eeeoveee... $1,308,345
Rt w0 h . = ey et < eese B 891,689

Wum. ROBERTSON, PRESIDENT. ‘Wwm. ROCHE, M.P., Vice-PRESIDENT.T,
C. C. BLACKADAR, GEeo. MitcheLL, M.P.P. E. G. Smitw,
. E. Jongs, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L. THORNE GENERAL MANAGER.
C. N. S. STRICKLAND. .AssISTANT GENERAL MANAGER.
W, C. HARVEY ., . covunnannosinrseseionaentonise INSPECTOR.
BRANCHES i
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Hargor. Dartmouth, Digby, Granville Ferry, Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRE%OI%—Arirhat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.
IN NEW BRUNSWICK- St John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
Nationdl Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N. B. | TINCORPORATED 1836.
CAPITAL, ... LS ol $200,000 ResenVE, ... o0 o/ $45,000
W. H. Topp, President. F. GranT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St. John, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

Board of Directors—
Hon. William Gibson, President
George Roact John Proctor
B. Lee John S. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.
H. S. Steven, Asst. Gen.-Mgr,
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - - HAMILTON, Ont.

Oapital...... i $2,000,000.  Reserve Fund... $1,700,000. Total Assets.... $22,000,000,
Branches d
Atwood Georgetown Jarvis, Ont. Morden, Man. Simcoe
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Southampton
Berlin Gorrie Listowel Niagara Falls South Stonewall, Man.
Blyth srimsby Lucknow Orangeville Teeswater
Brandon, Man, Hagersville Manitou, Man. Owen Sound Toronto
Brantford Hamilton Midland Palmerston Vq.ncouver. B.O.
Carman, Man. ‘  Barton St. Milton Pilot Mound, Man. Wingham
Chesley “ East End Mitchell Plum Coulee, Man. Winkler, Man,
Delhi ¢ WestEnd Minnedosa, Man. Port Elgin Winnipeg, Man.,
Dundas Hamiota, Man. Miami, Man. Port Rowan Wlfllnl_pt‘g‘. Man.—
Dundalk Indian Head, Moose Jaw.NWT Roland, Man. Grain Exchange
Dunnville N. Saskatoon, N.W.T.  Wroxt ter

W.T

Correspondents in United States.—New York—Fourtr National Bank and Hanovey
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—0ld Detroit National Bank. Chicago—Continental National B_ank and First National
Bank. Kansas City—National Rank of Commerce. Fhiladelphia—Merchants National
Bank, San Francisco—Crocker-Woolworth National Bank. _St. Louie—National Bank of
Commerce. Corregpondents in Great Britain—National Provincial Bank of England,
Limited. Oollections effected in all parts of Canada prnm{ftly and cheaply.

Correspondence Solicited.

Paid-up Capital.... $700,000

R Poand. ... 310,000
PEOPLE'S BANK |, Beara of Diroctors:

Georee R. HarT, Vice-Pres't

OF “ AL| F Ax W.H. Webl, Hon. G. J. Troop,

urphy,
Andrew I;Fackinlay.
D. R. Crarke, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,
Woodstock, N.B., Lunenburg, N.S., Shediac, l_\I.B., Port Hood, C.B., Fraserville,
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Mahone Bay, N.S,,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B,
Bankexrs—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Moutra"

LA BANQUE NATIONAL

On and after Monday, the second day of Novem-
ber next, this Bank will pay to its shareholders a
dividend of three per cent. upon its capital for the
six months ending on the 31st October next.

The transfer books will be closed from the 17th
to the 31st October next, both days inclusive.
By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 22nd September, 19o3.

| Tie NATIONAL BANK

OF SCOTLAND | gqinpiren

.&5,000,000

Incorporated by Royal Chartey
and Act of Parliament,
Established 18as.

Capital Subscribed

Pald-up ......coumseaneee 1,000,000
Uncalled . o 4,000,000
ReserveFund ..o seee secsecsriseseissncenss 1,080,000

TroMAs HEOTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C. ',
JAamEs ROBERTSON, Manager ToaoMAS NESS. Assistant Manage »
The Agency 9{ Colomal and Fgreign B'apks 1s undertaken and the Acccptance.

ot Customers ri in the Col dc led in London, retired on terms whieh

will be turnished on application.
All other Banking business connected with England and Scotland is also transacted,

BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jouns, Cashier. | H. G. FArRrisH, Ass't Cashier.

Directors:
John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann, J. Leslie Lovitt.

Correspondents at—Halitax—The Royal Bank ot
Canada.—5t John—1 « Bank of Montreal.—Montreal
—The Bank of Mocwea and Molsons Bank.—New
York—The National Citigems Bank.—Boston—The Eliot
National Bank, Philadelphia— Consolidation Nationa
Bank.—London, G. B.—The Union Bank of London.

Prompt Attention to Collections.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital = = = = $2,000,000
Paid-up Capital IR R T 1,200,000
Reserve Fund - - - - - . 585,000
Total Assets ' "= o = e Vel 3,740,664
Total Liabilities - - - = 1,904,361

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM ¥ BULLEN,
Manager.
London Ontario, 1903.
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CANADA PERMANENT

MORTGAGE CORPORATION

Formerly the Canada Permanent and
Western Canada Mortgage Corporation.

on deposit. Interest
paid or compounded
half-yearly at.........

|0
270

S

Head Office: — Toronto Street, — TORONTO
SAVINGCS DEPARTMENT
and upwards received and upwards

received for
which deben-
tures

are is-

sued with

coupons attached for half-yearly
interest at

|

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
at

Fi ivé' Per Cent.

The interest coupons are payable

to bearer half-yearly, The interest
dates from the time the money is
received by the Company,

Write for booklet entitled * An
Investment of Safety ana Profit,”
giving you all information.

3

STANDARD LOAN GO,

24 Adelaide Street East, TORONTO
WSt BENNICK 5% % ! MANAGER

Huron & Erie

Loan and Savings Co.
Ont.

London,

Oapital Subseribed - $3.000,000

Capital Paidup - - 1,400,000
Reserve Fund - - - 955.000
Assets Dee. 8ist, 02 - 7,723,001

Money advanced on the security of Real Estate
on favorable terms.

Debentures issued in Currency or Sterling,

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

Paldwup . Capital, .0 000050, < R TS W TR £ 6,000,600.00

Reserve Fund, R e R Wi s ns BT v wi e $ 1,600,000.00

0 DT TR R R P SR $23,600,000.00
e e e S i 3 it |
2 0 ) The Home Savings and Loan

4

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN,] THOMAS LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT,

The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
fection of Money and Sale of Bonds, Seccurities, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER. |

108 BAY STREET, TORONTO.

THE
Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - $1,445,860 00
CAPITAL PAID-UP S 724,540 00
RESERVE FUND - - o e e 250,000 00
‘ToTAL Asskrs - Rty 2,400,247 98
President,
WM. MORTIMER CLARK, K.C., W.S.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed,
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of
|g:)ncll(s and Debentures, and Bank and other
ocks.

JAMES MASON, Managing Director

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HeAp Orrice, 23 TorONTO 81., TORONTO,
CaPrTaL Susscrisep

C $2,008,000
CarrtaL Pamp-vp ... 1,004,000
I’:rzs-r 350,000
ASSETS % 1133
DIRECTORS : et

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A, Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
CM.G:. Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N. Silverthorn, John Stuart, D. E. Thomson,

C., Frank Turner, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates, Money lent on Real Estate.
Exwut'()n; and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co,

EsrasLisnep 1869. OF CANADA. I
JOHN H. TILDEN, Esg., PRESIDENT, |

President Gurney-Tilden Co., ”:‘lmilmn.
Gurney Stove and Range Co., Winnipeg.
His Hovour JUDGE MORSON - VICE-PRESIDENT,
One of the Judges of the County of York.
THOMAS T. ROLPH, SECRETARY.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half- Yearly. i

Money Advanced on Mortgages, Stdcks.' Bonds

and Debentures,
OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East, Toronto.

| The CGanadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building
Sapa s "
Money loaned on improved frcehold at low rates. Liberal
terms of

When writing advertisers please mention
the Monetary Times.

JOHN HILLOCK,

JOHN FIRSTBROOK.
President. g

Vice-Pres

o A. J. PATTISON, MANAGER,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed $1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 383,037 3%

DEBENTURES ISSUED FOR
1, 2 OR 38 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon. Joun DRYDEN
resident
AMES GUNN,
Vice-President
J. BLACKLOCK

0f Ontario. Manager
84 KING ST. E., TORONTO | W . Dotax
j— Secretary
ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assets 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member ot
the Stock Excoange.

58 St Francois Xavier Street, MONTREA

Stock & Share Broker.
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The Ontario Loan and
Savings Gompany

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CarpitaL Pamo-up ... 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derosits AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W F. ALLAN, Vice-President,

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Brokers

EXCHANGE

Standard Chambers,'llsl St. James
Street, Montreal
MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

OIL—SMELTER—MINES—TIMBER
BUTCHART & WATSON

Confederation Life Bldg.. Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures.
Corporation Seourities a specialty,

Munieipal

Inquiries respecting investments freely answered.

The Accident & Guarantee Company
0f Canada. — Montreal.

Capital Authorized - - - - $1,000,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - - - 38,583 00
Personal Accident, Sickness,
Fraternal, Collective and
Workingmen’s Benefit Insurance.

AGENTS WANTED ™ cyery unrepresented

District in Canada.

G. I. GODDARD, - - Managing Director.

Incorporated 1794.

Insurance Company of North America

FIRE | Of Philadelphia | MARINE

Cashi:Capital sy 10800 o7 00 $ 8,000,000 00
TOtAl ASSBUR (v is sy nsiinoama v A0TO2888.61
Surplus to Policy-holders..... 4,988,589.05
Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.

MEDLAND & JONES, Agts., Mail Bldg., TORONTO

Nova Scotia Steel and Coal Co,,

LIMITED

DIVIDEND NOTICE.

Notice is hereby given that a Dividend ot THREE
per cent. on the ordinary shares of the Company for the
half year ended June zoth, 1903, has been declared,
payable October 1sth, to shareholders of record of
September zoth.

Also that an interim dividend of TWO per cent. on the
preferred shares of the Company for the quarter ending
September goth has been declared, payable October 15th,
to shareholders of record of September zoth.

The transfer books for both classes of shares will be
closed on and from the first to the fifth of October, both
days inclusive.

By order of the Directors,
HENRY RITCHIE,
New Glasgow, N.S., Sept. toth, 1903. Cashier.

Mercantile Summary.

Tue Star Line Steamship Company’s
steamer David Weston was last weck
buined to the water’s edge on the St.
John River, off Craig’s Point, N.B.
Three people were drowned and several |
injured. The fire broke out in some
bales of hay. The vessel was valued at
about $25,000, and carried $10,000 insur-
ance.

THE following is a record of patents |
recently granted to Canadians in Canada |
and the United States: Canadian Patents |

—M. Cote, furnaces, grates; F. Cords,!
cattle guards; C. P. Cox, locomotive
driving  mechanism; J. Cryderman, l

vehicle body raisers; W. Rath, smutl
mills; T. M. Ramsay, adjustable or rc—|
movable driver’s seat; J. L. Taylor, com-

bined scoop and weighing apparatus; A.

Rawson Leitch and T. A. Drummond,
automatic weighing apparatus; J. E. W,

Currier, purses; P. J. Smyth, display
apparatus; J. E. Fortin, thermostatic
alarnms;’ €. Lot cBustin Yand  J. White,
couch exhibitors; F. H. Stuart, fare
boxes. American Patents—W. W. Baer,
typewriter carriage operating mechan-
ism; +P. Dansereau, axle nut; A. R.

Leitch and T. A. Drummond, automatic
weighing apparatus; W. A. Milne, com-
posite peat block; W. S. Pubsley, wire
fence machine; C. E. Stevenson and R.
Watson, hoisting apparatus; E.T. Wilkes,
sawmill log turner; E. F. Wilson, game
apparatus; B. O. Roland, peg-strip
leather joint.

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per ahnum, paid half-fyem:ly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

| SEPTEMBER
BOND - LIST

Market conditions enable us to
offer the best Municipal and Cor-
poration Bonds at exceptionally

Write for List

4 f n.. :

g i T

SECURKIIES

)
)'- S I e T T il
‘mr- T : U .... i
e

Aattractive rates.
just issued.

TARIIORONTY

PEIIN

Al

Investors are finding it increasingly
difficult to secure satisfactory Mort-
gages on Real Estate. The Corpora-
tion has unusual facilities for obtaining
choice Mortgage Loans and is prepared
to receive sums of $500 and upwards
for investment in

GUARANTEED MORTGAGE S

on the undertaking of the Corporation
to repay principal with interest at
FOUR PER CENT. per annum,
payable half-yearly.

The security offered by this mode of
investment, consisting as it does of—
(1) The Mortgage Deed upon which the
advance is made, and (2) the Guarantee
of the Corporation with a Paid-up
Capital and - Reserve aggregating

$1,290,000, afford ample assurance
of the safety of the fund.

The Toronto General Trusts
Gorporation,*sreess Soromer™

|

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - « ONTARIO

Paid-up Capital 8 630,200 00

Reserve Fund ... 222,000 00

Banels o 0. T 2,462,704 88

Directors:

‘W. J. Reid, Pres. Thomas McCormick, Vice-Pres,
T. Beattie. H. Smallman. M. Masuret,
Money advanced on improved farms and productive

Citlzl and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpine, ¢
LONDON, - CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

Don’t Delay Making
Your Will.

The greater the efforts the longer the
time spent by an individual in accumu-
lating property for his family or other
purposes, the more important becomes
the duty of making a will. Itisa duty
that is sometimes put off until too late
to be performed. We will forward free,
for the asking, to any address in Can-
ada, the various forms of wills. 3

\

Trusts & ﬁﬁ;rantee Co.

LIMITED
Capital Subscribed, = = - $2,000,000
Capital Paid-up, - - - 700,000
OFFICE AND SAFE DeposiT VAULTS :

| 14 King Street West, - Toronto.

Lo
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Mercantile Summary 'THE J. F. McLAUGHLIN CO., Limited,

Debentul"‘e;s!-

BROKERS, PROMOTERS anp

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, anJ
Stockhs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.

ara.
Members Toronto Stock Exchange —}' R. O'Hara,

W. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGH)

Stock, Bond and
Investment Brokers

Il Toronto Street, TORONTO.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Mam 27.

ZMILIUS JARVIS & CO,,

ZEMILIUS JARVIS EpwaArD CRONYN
Joun B. KiLcour C. E. A. GoLpMAaN
(Toronto Stock Exchange)

STOCK AND BJND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,

19-21 King St. West, Toronto.

ecuted on all Weekly Letter
g{:cel:sif:changa I Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

. R. C. Clarkson, F.C.A. W, H, Cross, F.C.A.
. Establisbed 1864. P F

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VancouvVeRr, British Columbia.
(and at Victoria)

Powers ot A(torne}\; to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WiNNIPEG, Manitoba.

Powers of Attorney to be issucd to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM,.
P st Office Address—PORT ARTHUR, ONT.

H. M;Laren & Co.
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Cc
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St.,, MONTREAL

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, = - Halifax, N.S.
___ Stocks bought and sold on all Exchanges,

Bank stocks, and Maunicipal and ocher good
Debentures dealt in. Correspondence invited.

| Tue Government

| is going to create the office of Direcior

A good man for such
Canada and

f of Agriculture.
position will be sought in
the United States.

fl:l'nlu[
automobiles,

Woodstock capitalists, have

company to manufacture
and have taken possession of the Wilson

latter

; tannerv  building in the
which they will use as

A VESSEL has just been completed in
Newcastle-on-Tyne, for Messrs. Marks
& Co., of Port Arthur, Ont., She is

specially constructed for plying on the

a faciory.

|
|
|
|
|

St. Lawrence and Welland canals, be-
tween Montreal and the Upper Lake
ports, and measures 256 ft. over all,

with beam 42 by 25 ft. Her cargo capa-
city is 3,000 tons dead weight, and she

wheat. -

Tue American Locomotive Company
suggest that under certain conditions
they would be willing (o erect, in addi-
tion to the locomotive factory at Longue
Pointe, Que., large ship building and
bridge building works, They have al-

struct a new wharf at Longue
The company employ at present over
1,500 men, and if the proposed works are
carried through 4,000
. required,

some would be

| IN last week’s Toronto Sunday World
| there was a very interesting letter from

Mr. J. Alex. Culverwell, of Peterborough, !

i:«l)(lmt the Trent Valley canal, and de-
i scribing the advantages sure to accrue to
;thc whole country from its completion.
| This is the canal the route of which was
j decided by the Imperial Government to
[ be the most economical waterway
| between the upper lakes and the port
of Montreal. As was mentioned in a
! former issue, this canal has the largest

! - .

il'.fl-lr)ck in the world. Mr. Culverwell
| concludes his letter with the remark,
| “Let. the Trent Valley canal be com-

pleted without further delays,” and adds,
in adaptation of the words of that great
railroader, Sir William Van Horne, “The
grain-hopper is full, but che present
spouts are small.” ;

THERE is a quarrer between the town
of Midland, Ont., and the local Electric
Company, arising through municipal
ownership. The town was to take over
the plant, at a price to be fixed by arbi-
tration. A board of arbitrators made a
valuation of $9,629, but the company
now objects on the ground that one of
the arbitrators was the town solicitor,
and that the town was indebted to him.
This the corporation denies, and the
municipal officers said that in view of
the award and the prospective purchase
the town has already spent $8,000. The
company, on the other hand, claims that
its plant is worth $20,000, but the town
is applying for an order enforcing the
award and for leave to pay into court
$8,689, which with $040 costs, makes up
the amount of the award. It declines
to become responsible for any costs.

of West Australia |

Dr. Apams, of Embro, Ont., and some
a|

town,

is intended to carry 100,000 bushels of

ready asked the Harbor Board to con-

Pointe. !

| FINANCIAL AGENTS

Canadian Investments. Joint
Stock Companies Organized
| TEMPLE BUILDING,
‘TORONTO R -

CANADA

L. COFFEE & CO..
i Grain Commission
! Merchants

| THomas FLYNN,
Joux L. Correr,

Board ot Trade Build
Toronto, Oatar ic

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

Puone, Main ss0. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

! Members Toronto Stock Exchange

STOCK AND BOND BROKERS

| Orders executed on the Exchanges

of Toronto, Montreal, London,
Eng. and New York
23 Toronto Street - -  Toronto

OSLER & HAMMOND

S ock Brokers and Financial Agents,

18 Kiug St, West, TORONTO

Deal n G t, Munioipal, Rallway, Ca
Trust and misoell D Stocks on Lon-
don, Bng., New York, M I and T Exchanges

bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957
~ L;THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o:
| —O—t;s—

Toronto General Trusts Building
59 Yonge St.. Toronto, Can.

D. E. Thomson, K.C. Strachan Johnstona,

W. N. Tilley.

[IBBORS & HARPER,

Barristers, Sollcitors, &«

Offine—Corner Richmond and Carli g Streets
; LONDON, ONT.

GEO, C. GIBBONS, K.C. FRRD F HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
swart Tupper, K.C. Frank H, Phippen,
{Vﬁl‘:;‘:ua; Tuppcr. George D. Minty,
Gordon C. McTavish, Wallace McDonald.
Solicitors for: The Bank of Montreal, The Bank ot
British North America The Merchants Bapk of Canada,
National Trust Co., Ltd.,, The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compa~y, Ogilvie Flour Mills Co., Ltd.,
The Hudsyn's Bay Company, The Ontario Loan &
Debenture Company, etuwc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Now is the Time
to Moke Money in

House Options

rincipally Atch. Union
I 50;000 Shares pS. PPanK Steel—were
dealt in last week on the London Stock Ex-
change on option—the best and safest method
of operating in the Stock Market, either on

rapid fluctuations or for a long pull.

House Options give the holder right of oper-
ating at his own discretion on all market move-
ments Without margin and without risk of
further loss than bare cost of option—from $1
to $5 yer share.

Write for Handbook and Daily Market-Letter.

R.C. BROWN & CO.

38 TORONTO STREET, TORONTO

Mcintyre & Marshall

Members New York Stock Exchange.

s New York Produce Exchange.
New York Cotton Exchange,
Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
s Chicago Board of Trade.

mmY_’ Maﬂﬂ_!ar. %1 Melinda St.

“

TORONTO.

OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CO.,

Victoria Street. Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAg_enis
I5¢ Toronto Street, Toronto,
465 Temple Building, - - - Montreal.
100 William Street, - - - New York,

The.
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & G0

AGENTS

MONTREAL & TORONTO

|

Mercantile Summary.

In Stratford, Ont., a new company is |
being formed to manufacture lager beer, ‘

ale, porter, etc.

are interested.

LLATE failures in Eastern Ontario are
noted as follows: D. Morrison, general
storekeeper, Glen Robertson, has as-
signed.
whom he formerly clerked, in 1900, but
before taking over this business he had
carried on a grocery business for a short
time in Ottawa. He was also interested
in a carriage making business, carried on
under the style of the Glen Robertson
Manufacturing Co., which is not thought
to have resulted in much profit—C. A.
Burris, carrying on business in Brock-
ville as a florist, has also assigned after
an endeavor to compromise liabilities of
$1,500 at fifteen cents on the dollar.—
Lemuel Wilson and Arthur Colborne, of
Vankleek Hill, doing business in the
general store line and as dealers in
agricultural implements, under the style
of the Wilson & Colborne Co., have
turned over their estate to the assignee.
The business was only started in the
spring of 1002, and the account has not
been reported as an overly prompt one.
—Leonce Gauthier, of Grande Baie,
Que., is reported as offering his credi-
tors 55 cents on the dollar at three, six,
nine and twelve months, secured. Some
ten years ago he succeeded his father,
who had been previously unsuccessful.—
Two years ago J. O. Massicotte, general
merchant, removed from St. Narcisse de
Lotbiniere to Chicoutimi. The change
has not been attended with good results,
and his assignment is now reported as
the result of an investigation into his
affairs by a firm of Montreal accountants,
——A petition has just been filed in
court asking for a winding-up order in
the matter of the Grocers’ Manufactur-
ing and Trading Co., Limited, of Mont-
real. The company was only incorpor-
ated in the spring of 1002, with ‘an
authorized capital of $25000, of which
but a small proportion was paid up in
hard cash, it is said. The business has
been of a limited character, and recently
a lack of harmony developed among sev-
eral of the promoters—H. Breitman, of
Montreal, a small manufacturing furrier,
recently reported as offering his credi-
tors 35 cents on the dollar, has appar-
ently been unable to carry through the
arrangement and has now assigned.—
After a five years’ experience as a
grocery clerk Charles Fortier started
business on his own account just two
years ago. He, however, has not made
a success of it, and has been asked to
assign, owing, it is said, about $3,000.—
J. A. Cantin, formerly a dry goods
traveller for a Montreal house, began
business for himself in Quebec in the
spring of 1893,
February, 1000, and then arranged to
pay his creditors 40 cents on the dollar,
liabilities being $17,350. He is now again
in trouble, and ‘has assigned to Kent &
Turcotte, Montreal.

He succeeded his father, with |

Messrs. Macpherson & |
Davidson, of that place, we understand, |

ONTARID WIND ENGINE
P CO.,
& PUMP CO NG

Limited.

SIMPLICITY \
ELEGANCE 2

RICHNESS

We design

and manufacture

exclusively Fittings apd

Furpiture for Banks, Offices,

Schools, Chuarches, Opera Houses
Drug and Jewelry Stor ¢s

Write for turther partic-
ulars and prices to

The

nadian Office and School
Furniture Co., Limited,

7)) Ca
{

He became involved in |

|
|

Gonsider a
Traveling Bag

a part of your wardrobe, and don't
use a shabby or poorly made bag.
It should be in keeping with the
clothes, the hat and the boots you wear

No. 999 is the best looking and the
best wearing bag that we make for a
man, and easily looks worth double the

we ask for it
Price—16 inch, $10 00

—18 inch, $11 00

—20 inch. $12 00
Catalogue M, with full description, is
mailed free, and Ontario express
charges paid

The Julian Sale
LEAIHER GOODS (O.,

LIMITED

105 King St. West., - TORONTO

money
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY I_)FSORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.
MONTREAL

IHlustrated
Advertising
yields biggest returns,
sells goods, impresses—

We devote special at-
tention to the production
of this kind of work,

ART

is

for
our

ORIGINAL
advertising
specialty.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

Phone Main 2893. TORONTO.

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE
CHOCOLATE
CREAM BARS
CHOGCOLATE GINGER

WAFERS, &c.

Mercantile Summary.

Tue Midland Towing and Wrecking
Company’s tug Reliance, built in Col-
lingwood, has been destroyed by fire near
John’s Island. She was valued at $40,000,
with insurance considerably less.

A PROPOSAL is being made by a syndi-
cate whose representative is Mr. A. J.
Andrews, to develop the power of the
Assiniboine river, and sell either it or
the entire plant to the city of Winnipeg.

WE hear from Montreal that the
Singer Sewing Machine Company is con-
templating the erection of another fac-
tory near Montreal, its present one in

Ste. Cunegonde having become too small,

They are said to be very favorably im-
pressed with a site in Lachine.

Tue International Coal
Company, which owns extensive bitu-
minous coal lands in Alberta on Crow’s
Nest Pass Railway is about to put in a
plant capable of an output of 2,000 tons
daily. The town which will
when these works are in operation is to
be known as Coleman.

WE understand that Major R. G.
Leckie, son of Mr. R. G. E. Leckie, the
well-known mining engineer, of Sudbury,
and Lieut. Guy Kirkpatrick have ob-
tained from the Indian and Foreign
Offices of the British Journal a prospect-
ing license for 3,700 square miles of the
richest mineral lands in Somaliland, and
will set up an assaying plant near Ber-
bera.

THE Superior Portland Cement Co.,
Limited, held its annual meeting in To-
ronto the other day. It was stated that
good progress was being made at
Orangeville with building preparations,
etc. The following were elected as direc-
tors for the ensuing year: Dr. B. E.
McKenzie, president; Thos. McCarty,
first vice-president and superintendent of
building construction; W. H. Jackson,
second vice-president; D. B. Brown,
general manager; Geo, MclIntyre, secre-
tary-treasurer; W. H. Hunter, John Hol-
born, R. J. Daley.

CONSTRUCT:ON work at the Granby
mines in British Columbia has practically
ccased, and the enlargement of the
smelter to six furnaces has been accom-
plished, says the Boston News Bureau,
without the creation of any floating debt,
the net earnings of the cownpany having
been sufficient this year to pay for the
enlargement of the plant. The company
began the operation of four furnaces
in July, and in that month producéd
1,200,000 lbs. of copper from its owm
mines, and 500,000 lbs. from custom ore.
It will soon start up two additional fur-
naces, making six in all, and should
handle 60,000 tons of rock per month,
and earn between $90,000 and $100,000
per month net. The Granby Company is
developing its own coal fields, and this
vear will be able to obtain its coke sup-
plies at a cost not exceeding $5 per ton,
as .compared with $7 per ton, which it is
now paying. . Every dollar in the price
of coke makes a difference of fifteen
cents per ton in the cost of handling the
crude ore in the smelter.

and Coke '

grow up -

—~Municipal Debentures
DEBENTURES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand, — Telephone Main 2011,

GEO. A. STIMSON & CO.,
%4-26 King Street West, TORONTO, Ont,

Geo. Epwarps, F.C.A. | Artnur H. Epwarps
W. P. MorGaN

Telephone Main 1163.
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

Copes 1N Use—
A. B. C., 4th Edition,
Lieber's and Private Codes,

CABLE ADDRESS~
“GEDDES,”
Trinidad.

Trinidad's Canadian Agency,
T. CEDDES GRANT,

COMMISSION MERCHANT AND
DEALER IN SUGAR, COCOA AND
Otuer WEST INDIAN PRODUCTS

CONSIGNMENTS OF CANADIAN
GOODS HANDLED. ON.. COMMIS-
SION. —— REMITTANCES, PAY-
ABLE UNION BANK OF HALIFAX

For Quality
and Purity

" WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

.

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linie,

MONTREAL

Special attention isdirected to our new Lump Sugar.

- “DOMINO”

of the size made and used in New Ycrk and Paris and
put up in 50 and 100 b. boxes.
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Deposits
Received

of $1.00 and upwards at

2 o
2/0

Interest on Daily Balance

All Moneys Reeeived in Trust.
4

National Trust Ga.

LIMITED,
22 King St. East, Toronto.

Vicroria, B.C, ratepayers have voted |
in favor of a by-law to grant to the |
Canadian Pacific Railway a free site for?
a palace tourist hotel. The company will |
spend something between $300,000 and |
$700,000 on the building. |

i

“Pen and Ink are
Wit’s Plough.”

Thought is hindered when
the writing implements are

inferior. Matchless in es-
sential writing qualities are
our famous water-marked

papers

20th Century,
Regal and (5
Hercules

Envelopes to match each
line. If your dealer is not
progressive enough to
handle these lines, send
here direct.

The Barber & Ellis Co..

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

Mercantile Summarv,

| Tue Novelty Manufacturing Co. is the
name of a new company recently estab-
lished to engage in the manufacturing of
all kinds of novelties. Among other
things this firm is making at its premises,
»8 King Street FEast, Toronto, are a
new form of trouser hanger and a col-
lapsible wall seat for use in offices, stores,
etc., both of which devices possess
points of merit.

Tue Belleville Portland Cement Co.,
Limited, which was incorporated under
Ontario laws recently with an authorized
capital stock of $1,000,000 preferred and
$1,500,000 common, has some good men
behind it.
to have some very good points. In the
first place, the cost of bringing together
the various raw materials required in
the manufacture will be peculiarly small,

| while the site of operations is directly

upon a lake navigation route and within
‘casy distance of the Grand Trunk Rail-
way. Experiments already made serve
to show. that the tensile strength of the
cement turned. out by this company is
nearly double that required for a cement
to pass muster as an ordinarily good

| article.

Apvices from Rossland state that an
important strike has been made at the
White Bear Mine, the whole of one side
of the shaft, considerably below the 850
level having been found to be in selid
ore. This is a demonstration of the man-
ner in which the ore bodies\are expand-
ing as depth is secured, the indications
being that before the 1,000 foot level is
reached the entire shaft will be in ore.
The work in the shaft is to be continued
steadily. Good progress is being made,
we hear, both in the deep levels and on

| the surface, where construction is being

actively prosecuted on the new head-

. works and compressor plant.

CarLcARry, Alta., ratepayers a few days
ago defeated a by-law to raise $20,000

i debentures for a municipally owned elec-

tric light plant.
Tue Toronto Railway Company is

' making" great preparations for improved

facilities. At the power house four new
batteries of boilers, two new directly
connected engines, and two immense new
dynamos, attached, are being erected, by
which an addition of 3,200 horsepower:
will be ‘secured. To secure still addi-
tional power during the busy hours, a
storage battery with a 'capacity of 3,000
ampere hours is also being erected. To
enable the company to distrihute the
extra power on the routes as required
between forty and fifty miles of the best
and heaviest feed wire is being rapidly
strung in place on the different current
scctions. The total cost of these im-
provements will exceed probably $750,000.
A number of additional cars are being
turned out ready for the winter service,
and of these fifteen or sixteen will be
cars which by mere changing of the sides
and seats can be used as winter or sum-
mer cars. Thousands of tons of steam
coal for the power house and a’large
quantity of anthracite for car heating
are now being stored.

The proposition seems also |

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing. Special Investiga-

tions. Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Ghambers, - Toronto, Ont,

A wise choice of

Office Stationery

will save money and insure good work.
Windsor Mills paper for letter heads
and envelopes is meeting with approval
everywhere. It has all the qualities
that give satisfaction in business work.

MADE IN CANADA BY THE

Canapa Paper Co.

Limited

Toronto Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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THE BOILER INSPECTION AND
| INSURANCE CO. OF CANADA

Gonsulting Engineers.
Head Office, - Toronto

JonN L. BLAIKIE, President.
E. W. RaTtHBUN, Vice-President,

GEeo. C. Ross, . Chief Engineer.
H. N. ROBERTS, Secretary.
INSPECTORS
F. W. DonaLDsON, A. E. EDKINs,
O. P. St. Jonn, Geo. FowLER,
A. P. Ross.

OLar. E. GrANBERG, Chiet Inspector, Quebec,
MONTREAL.
A. M. BoNNYMAN, Inspector, - AmuErsT, N. S.

"BANKERS

From the following list our readers cac
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
Iocalities :

EAFORD—-G Couaty... C.. H. JAY & CO'Y,
M Bn?keﬁ.'ﬂ':znéieu and  Canadian Express Co.

Agents. Money to oan,

EORGE F. JEWELL, F.C,A., Public Accountant
o A Office, 861 Dundas Street, London,
Ont,

NTIES Grey and Bruoce ocolleotions made on
cosor:nl;xlmon lll’ldl valued and sold, notloes served
A general finanolal business transaoted. Leading loan
gompanies, lawyers and wholesale merchants given as

selecana H. H. MILLER, Hanover

JOHN RUTHERFORD,

Licensed Aucticnesx for County of Grey,

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenfelilhvestment Go,

BANKERS
GRENFELL, N.W.T,

A General Banking and Financial Business transacted.
Special attention given to collections on Neuderf, Hyde,
Tiree, Mariahilf and Pheasant Forks,

Jas. Youne-THomson, Mcr.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them
~—for all persons holding positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(Lovmrep), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. f r Canada.
42 King Street West, Toron.o.

PICKFORD & BLACK
STEAMERS

Sail from Halifax for Bermuda, the
Windward Islands and Demerara
every fortnight. The passage
accommodation is guaranteed first-
class in every respect.

Write me for a

Booklet. 4

R. M. MELVILLE, - TORONTO.

Mercantile

Summary.
MOoRDEN, Man., ratepayers carried al-
most unanimously a by-law to bonus the
Manitoba Cement Co. The company is
granted exemption from taxes, and is
given ‘a iree site of twenty-two acres.

J. J. TurNer & Sons, manufacturers
of sails, tents and awnings, at Peter-
boro, Ont., were agreeably surprised the
other day to receive by same mail an
order for goods from Nelson, B.C., and
onc from the other extreme of the con-
tinent, Glenwood, Newfoundland. The
latter order came from a firm controlled

by the Vanderbilts.

A UNIQUE advertising scheme was one
carried out in Toronto during the Ex-
hibition by the Colonial Typewriter Co.,
of Peterborough. An object ten feet
high and of the shape of an ink bottle
was moved up and down the principal
streets by a man concealed inside, and
naturally attracted a great deal of atten-
tion. The idea was to advertise “Japan-
ese Ink,” made by this firm.

THE London, Aylmer and North Shore
Electric Railway Company, of New
York, which operates between London,
Ont., and neighboring towns, to the
town of Aylmer, Ont., along the north
shore of Lake Erie, has filed a mortgage
to William Warnock, banker, of , Aylmer,
and the Guardian Trust Company, of
New York. The mortgage and bonds
bear the date of April, 1903, and are for
twenty years,

THE Montreal Street Railway Com-
pany is trying to make a bargain with
the city. It offers to remove the snow,
water the streets ang sweep dust from
the streets on which their cars run in
return for the extension of its franchise
for thirty years; it also wants the power
to arrange under reasonable restrictions
with other companies about
affecting the use of the  streets which
they run on. At the end of thirty years,
in the event of expropriation by the city,

it is to be agreed that the city will |
acquire the whole of the undertakings '

owned and managed by the company.
The company further agrees to sell
workingmen’s tickets at the rate of ten
for a quarter, good at certain hours of

the morning and evening, and the new |

obligations are to be in lieu of all taxes
except such as all joint stock companies

.are required to pay.

Tue Imperial Steél and Wire Com-.!
pany, Limited, incorporated for the pur-

pese of establishing an up-to-date wire
rod mill, wire drawing, wire nail, wood
screw, back and wire fencing plant at
Collingwood, Ont., are offering $40,000
of stock to the public, $60,000 of prefer-
ence stock having' already been applied
for. Tt is offered at par, $10 per share,
with a bonus of one share of fully paid-
up common with each. At the present
time there is no mill in the country of
this description, and the steel slabs and

billets which are turned out at various |
shipped |
away to be converted into the finished !

pcints in Canada have to be

articles and then re-imported. Such a

factory as that proposed by the above

matters |

All Kinds of Personal
Accident Policies and
Fidelity Bonds.:

FounpeD 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - . - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA :

28 Wellington Street East, - - Toronto.
F. H, RUSSELL, Manager and Attorn

( company would obviate this state of
things. Its finances are being looked
after by the North American Securities
Company, Toronto. One feature which
may be worth noting is that since the
company was formed and the profits of
the business figured up the Dominion
Government has granted a bounty of $6
per ton on wire rods, which would add,
on present estimates of output, no less
than $180,000 to the net profits, a nice
little nest-egg in itself.

Ont., town council has
cntered into an agreement with the
Peterboro’ Radial Railway Company,
by which the latter is given a franchise
to operate a street railway in that town,
to extend over a period of thirty years
from July 1st, 1904. The tracks of the
defunct Peterboro’ and Ashburnham
Railway Company will be used, and the
new company agrees to have the system
in operation not later than July 1, 1904.
The rolling stock equipment and income
of the railway is to be exempt from taxa-
tion during the life of the franchise,
and the contract for street lighting for

PETERBORO’,

Toronto
Agent
Wanted.

The London & Lancashire
Fire Insurance Company
of Liverpool

Invites applications for its City
Agency (presently held by
Messrs. G. F. Marter & Son,
who are leaving the Company.)

Duties to commence
First October next.

Applications will be considered
from insurance agents and
others of good business position
and connections, and, if not
personal, should contain full
particulars.  All communica-
tions will be treated as confi-
dential.  Address,

ALFRED WRIGHT, Manager,
Toronto.

Toronto, Sept. 25th, 1903.
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The Busy Man’s Policy

Special y Issued for
Business and Professional Men.

PROVIDES

Surgical Operations, — Medical Fees,
Increase of Principal Sum.

Ask for Particulars.

THE DOMINION OF CANADA
GUARANIEE & ACCIDENT
INSURANCE CO.,

TORONTO.
J. E. ROBERTS, - -

GEN.-MGR.

. 3t e oadhe NI

ten years will probably be given to the
Peterboro’ Light and Power Company,
an allied company, the net annual cost
per light of 2,000 candle power to be
$46.66. The capitalists interested in the
street railway are those identified with
the American Cereal Company, includ-
ing Hon. Senator Geo. A. Cox. It is
said that the work of equipping the road
will be proceeded with at once, and
orders are now being placed for the
necessary rolling stock and generators.
The company is spending $250,000 on a
new dam and power house, where the
power to operate the railway will be
generated.

————————

TWO STOCK EXCHANGES.

P

Tue Century Magazine has an inter-
esting comparison of the New York and
Berlin Stock Exchanges. One thing
which would surprise a visitor to the
latter would be

the large number of

outsiders present;-he would be surprised
to see the Boerse attended by quite two
thousand persons, including clerks of
banks, newspaper men and even visitors
like himself. Also, he would be inter-
ested in the immense size of the hall—
three hundred feet long, divided by col-
onnades into three sections, one of which
is assigned to the Produce Exchange.
On one side of the hall several doors
open into a grassy court, shaded by trees
and surrounded by a pillared lobby,
where brokers sit in dull summer days
and float their latest stock of anecdotes.
That shaded court is suggestive of
deeper differences between the
York Stock Exchange and the Berlin
institution. In New York the number
of members is fixed, and is small
in proportion to the immense vol-
ume of business done; in Berlin there is
a great horde of small dealers, and the
amount of trading is much less than in
New York. Owing to the easy terms of
admission, the Boerse becomes a mere
place where traders meet to effect their
transactions. There is no sale of seats.
In fact, no membership fee exists, but
only a small yearly tax is collected,
which varies from time to time as the
expenses of the organization requ:re
(,ontrary to New York practlce, mem-
Dbership is largely held by companies and
firms. Nearly all the banks of the city,
for example, are members, and the more
important ones keep above a score of
their employees on the floor. Thus the
individual New York broker, as a rule,
counts for vastly more than a member
of the Boerse. New York
trated, is intense; Berlin disperses its
energy, and is comparatively dull. Tt
knows nothing of those great days of
triumph or disaster that render the annals
of Wall Street picturesque; and it lacks
our large, ‘daring operators who startle
the country with their bold schemes.
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During the 11 months
ending June 1, we placed
345 of our students with
representative business
houses. Graduates of
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dence of business firms.

W”‘/ If you have sons or
daughters needing busi-
ness training, write for
our catalogue, which is
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handsomest 'business
college catalogue issued
in Canada.
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ADDRESS

D. McLACHLAN

& 00,

CHATHAM, - ONT.

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank of Toronto

Commerce Building,

IN PRAISE OF CANADA.
The following is a paragraph from a
Jetter from thespecial correspondent of
Commercial Intelligence at the Osaka

- (Japan) exhibition:

Perhaps the most striking display in
the whole exhibition is that of Canada,
which has a whole building to itself. Of
course, agricultural produce almost
monopolizes the building, but some fine
exhibits of manufactured goods are to
be -seen. The most successful has been
that. of the famous Manitoba “No. 2
Hard” flour, and bread from this is
baked ‘“while you wait,” under the super-
intendence of a Canadian baker, who has
a number of Japanese -assistants under
him. An enormous amount of interéest
is being taken in this exhibit by the
Japanese, more especially as the Cana-

.dian Commissioner keeps the fact well

is concen- '

to the fore that it is possible to obtain
65 lbs. more of bread from a barrel of
this - flour than from -any other. The
Commissioner has been overwhelmed by
applications from Japanese bakers, who
are anxious to learn how to bake bread
from Canadian flour and by Canadian
methods. The day’s “bake” is sold every
evening to the visitors, and there appears
to be a tremendous rush for it. Taken

altogether, I should think that Canada’s

show is the most successful, and appears

RieH =

—that best describes
the unvarying high
quality of my
‘“Pharaoh’ ten cent
Cigar; and its popu-
larity increases from
week to week. i
H i
‘Here and there you'll
find a dealer who
does’'nt sell the
¢ Pharaoh,” but such
cases are rare,

Payne’s
“Pharaoh”
Cigar

J. BRUCE PAYNE,

LIMITED, ©

YOUR.
dealer
probably
has them !

! L Granby, — Quebec.
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to have produced an imptression on the
Japanese mind which is likely to bear
good fruit so far as Canadian exports
are concerned. In addition to flour,
there is a good display of canned meats,
fruits, biscuits, wines, furniture, wire

The most useful book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 368, from 23 to
8 per cent. at } per cent. rates. .

B. W. MURRAY; Accountant’s Office,

TORONTO.,

Supreme Court of Ontario, -

$225,000.00 Debentures
Town of Ed-t_ngl_\fon. N.W.T.

Sealed offers will be received by the under-
signed up to noon on Wednesday, the 23rd
December, 1903, for certain blocks of Deben-
tures aggregating $225,000 00, interest 4 per
cent., payable yearly, ($170,000 @ 40 years
and $55,000 @ 20 years), denominations to
suit purchasers. :

Full particulars of Debentures and Muni-
cipal Statistics can be obtained from the Office
otP this publication, or from .

GEO. J. KINNAIRD,
ecretary-Treasurer,
Town of Edmonton,
Alberta, N,W,T., Canada.

Debentures for Sale.
TOWN OF HAWKESBURY.

Sealed tenders addressed to the undersigned
and endorsed “Tender for Debentures," will be
received up to 8 o'clock p.m. on Thursday, 1st
day of October, 1903, for the purchase of the
iol{owing debentures, issued by the Corporation
of the Town of Hawkesbury, for the installa.
tiofi and construction of a waterworks and
sewerage system in said Town, viz.: $100,000.00
for the installation of waterworks, bearing
interest at 4 per cent., payable in 30 years in

ual annual instalments of $5,783 02;
$53,000.00 for the construction of a sewerage
system, bearing interest at 4 per cent., payable
in 30 years, in equal annual instalments of
$8,065.00. Debentures dated October 1st, 1908.
The highest or any tender not necessarily
accepted. For further particulars, address,

DENIS DOYLE, Town Clerk,
Hawkesbury, Ont.

Tenders for Debentures.

Town of Pictou, N. S.

Sealed tenders will be received by the
undersigned until twelve o’clock noon, on
Friday, the 16th October next, for the purchase
of Fourteen Thousand Seven Hundred Dollars
Town of Pictou Electric Light Debentures.

Debentures will be issued under authority of
Chap. 109 of the Acts of the Legislature of
Nova Scotia, 1903, and redeemable in thirty
years from the date thereof, They will bear
interest at the rate of Four per centum per
annum, payable half-yearly, at the Town
Office, Pictou.

Denomination : —Fourteen of One Thousand
Dollars each, and one of Seven Hundred
Dollars.

Purchaser to deliver debentures free of
charges to the Town of Pictou.

By order of the Town Council,
FRED., MACKARACHER,
g vn' Clerk.

rope, sails, soaps, mineralsg,.and timber.l

A section of the Canadian Pacific Rail-
way Company’s sleeping car attracts con-
siderable attention, as does a fine model
of one of the famous “Empress” steamers
which is shown on a miniature of the
Inland Sea. The whole show is a
magnificent testimony to ‘Canadian enter-
prise, which does not hesitate to spend
money in advertising the country’s pro-
ducts. I may say that Canada was
awarded the first prize for the best
the exhibition,

———-——
FINANCES.

Aemilius Jarvis & Co., in their letter
of September 18th, 1903, say:

The crop situation has during the
week been brought into almost dispro-
portionate prominence as a factor in the
stock markets. That there is much un-
certainty as to the future of the crops
cannot be denied, but we believe the
stories of severe damage aiready done
have been much exaggerated and to a
considerable extent are manufactured
for the purpose of “baaring” the market.
They have the effect of making traders
and investors timorous, and any serious
setback to the crop would probably
produce even more depression than it
would intrinsically warrant, as this as-
pect of the case has been so much ad-
vertised recently, The best judgment
we can form as to this is that if there
is no unlooked for and unusual spell of
bad weather, the crop, taken as a whole,
should b8 a very good one. Until the
situation is more settled in this respect,
traders would do well to confine their

attention to such stocks as would be
least influenced by crop reports, good or
bad. On the local Exchange trading has
been very light, no special security be-
ing traded in to any great extent.

Henry Clews & Co., New York, say:
No change can be detected in the mone-
tary situation. Crop demands are be-
ginning to assert themselves and bank
reserves to decline in consequence.
Loans continue at high level in spite of
stock market liquidation, but this ap-
pears to cause no among
bankers because of the strength and |
character of their principal borrowers. |
The fall is usually a period of strigency |
in the money market, and the last two |
years have witnessed rates as high as
I0 to 20 per cent. in the first half of
September; but this season- there have |
been no flurries of consequence so far,
though temporary higher rates would
cause no surprise. No extreme string-
ency, however, seems to be anticipated |
in spite of unsatisfactory features, forj
the reason that speculative demands are |
small and will not be encouraged, andi

1
|
|

concern

the knowledge that the Treasury will |
liberate $40,000,000 of cash if necessary |
effectually wards off unnecessary con- |
cern.  One thing is certain, that the
money market is adequate to all legiti-f
mate requirements, and that demands of |
a questionable nature will receive scant |
consideration. I

Have you ever used our

Buff Linen Ledeer

papers in your blank books.

We can give you the names of
a large number of firms using
them who will use nothing else.
If you are interested write for
a sample of the paper and
quotations. 5

Planet Flat Opening Blank
Book-making House,
Chatham, Ont.

Tuae Montreal Transportation Com-
pany’s sawmill and machine shops, and
A. C. Knapp’s boat moulding shop, all
near Cataraqui Bridge, Kingston, were
destroyed by fire on the 2oth inst. The
loss to the company was about $12,000,
partially insured.

SuipMENTS of ore from Rossland dis-
trict of British Columbia for the week
ending the 19th inst. were as follows:
Le Roi, 6,000; Centre Star, 1,500; War
Eagle, 1,230; Le Roi, No. 2, 320;
Jumbo, 250; Spitzee, 30; I.X.L. (milled)
250. Total for week, 9,580 tons; year to
date, 277,407 tons. It may be stated that
the 4,000 gallon oil tanks at the Le Roi
No. 2 concentrators have now been
charged, and the plant starts this week.
The Canadian Pacific is building spurs
to the War Eagle and Centre Star mill
sites. ~ The ore shipped from Grand
Forks over the Kettle Valley Line last
week totalled 1,271 tons.

'LEAMINGTON™
BUSINESS COLL EGE

BUSINESS MEN !

Do you know that our steno-
graphers are superior to any on
the market? — hey are
thoroughly trained in English,
Letter-filing, and write accur-
ately 175 words per minute.
Try one and be convinced,
Salary $15.00 per week.
A. L. BROWN, . PriNCIPAL.
Phone 4s.

i

FACILITATE VENTILATION
ECONOMIZE SPACE
AFFORD PROTECTION
REDUCE INSJRANCE

Progressive Concerns have
them made by

The Geo. B Meadows

Toronto, Wire, Iron and Brass
Works Co., Limited, Toronto,

CANADA.
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ALL WOOL
Colored Cashmeres.

To Retail at 25, 35 and 50 Cents.
All Salable Shades.

LETTER ORDERS PROMPTLY ATTENDED TO.
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Pulp Wood Machinery
Barkers

52 AND 6o INCH.

= Heavy machines, theroughly well made, for fast continuous service—made either hand, down or up
delivery, "WITH OUR cutting up rig 2 men handle 100 to 125 cords per day, taking logs trom water,
delivering cut wood to barkers in any length. Special cross cut machines also supplied for handling

shorter or smaller wood.
e e WATEROUS,

save Your SIabs Barker—when they make
BRAWTFORD, CANADA

perfect pulpwood. Tons of Link Belting for handling
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THIRTY
DOLLARS

pays for 3 months’ tuition in any de-
partment of the

OF TORONTO.

This School has a staff of 12 regular teachers,
a fine equipment, and gives the most thorough
courses in Business, Shorthand, Typewriting
and Telegraphy.

847 Fall Term from Sept. 1.
Write for New Catalog. — Address
W. H. SHAW, — — — — PRINCIPAL.
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Wm. Barber & B'ros.

A S A N

PAPERMAKERS

o~~~

GEORJETOWN, = = « ONTARIO,

MANUFACTURERS CF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BAREER
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Sow
Pay

And Bad Accounts
are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO,,
Toronto and Principal Citie
of Dominion
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CROP PROSPECTS.

Our Winnipeg correspondent telegraphed vyestes-
day at noon as below: Continued favorable weather
since recent storm has about restored everything to
normal condition again. Threshing is in full swing
once more. The grain is turning out in good con-
dition, but will suffer a point or two in grade. A care-
ful estimate of loss to crops from recent storm places
losses in Manitoba of not more than 10 per cent. in
quantity. In territories where considerable portion of
crop was uncut, loss will be heavy, but will not ex-
ceed twenty per cent. This loss is offset by increased
values, and it is fully expected the cash value of this
year’s crop will equal if not exceed last year’s.

Mr. C. N. Bell, secretary of the Winnipeg Board
of Trade, now estimates that the wheat crop this
season will be about 47,000,000 bushels in Manitoba,
and in the Territories about 16,000,000 bushels. Last
year’s western wheat crop was about 65,000,000
bushels, and the farmers realized for it about $36,000,-
000. This year, as estimated above, their net receipts
are likely to be a little larger, with a somewhat similar

total yield and larger acreage, owing to the prices
promising to be better.
— e
MR. CHAMBERLAIN’S RESIGNATION.

It is more than a week since the news of Mr.
Chamberlain’s resignation was sprung upon the world,
and even yet its immediate cause and an exact idea of
the situation it is likely to produce in British politics
are difficult matters to formulate. Probably no closer
understanding is likely to be reached than that in-
timated in his own letter to the Premier, namely, that
he could carry on the neediul work of educating the

| country from the outside, while the present Govern-

ment, unhampered by the presence in its inner folds
of an acknowledged heretic, would sympathetically

' hold the fort against the Huns and Vandals until such

time as the work should be complete. His bold step
looks at first like a leap in the dark, but it is well to
remember the Colonial Secretary is an “old parlia-
mentarian hand,” whose rough guesses are often equal
accumulated wisdom; certainly,

to other men’s

at any rate, his reputation for daring and self-sacrifice

has received further confirmation. Unmistakable at

the present time, not only in Great Britain, but in the
outlying parts of the Empire, is the belief that some-
thing emphatic has to be done to preserve its unity and
to keep the Mother Country from falling into the rear
of the march of industrial nations. What that some-

‘ thing shall be is another story, however; difficulties

loom up on every side. It is significant in Mr.
Chamberlain’s letter of resignation that his perception
of the present impossibility of his plan hinges upon
that part relating to a preference for the colonies. This,
however, is because the country, i.e., Great Britain, is
not ripe for such a plan; but what of the colonies
themselves? We are aware that to a limited extent,
Canadians have expressed their sympathy, but this
has been with the general principle of some plan
which while uniting them more closely with the
Mother Country will help the whole in its fight against
the world.

Mr. Chamberlain has said that any scheme
he may formulate will depend for its success upon
the co-operation of the colonies, and no doubt he thinks
he will obtain it. Does he, however, rightly diagnose
the feeling of the colonies, and do the colonies them-
selves know what they would be asked to give ? Can-
adians, doubtless, will be glad to gain a preference
for their foodstuffs in the great British market over
foreign nations, but as we apprehend Mr. Chamber-
lain’s plan, they will have to give something tangible
in return; no mere mock preference, but a sufficient
cut off their ordinary tariff to allow this country be-
coming a good market for British manufactured goods.
Yet this is exactly what our manufacturers in the
rightful exercise of their attempt to develop native
industries will move heaven and earth to prevent.
On another page will be found a letter taking up an-
other phase of this subject, though, for ourselves, we
would suppose it to be Mr. Chamberlain’s ultimate

. . . !
aim to make the proposed preference intercolonial, as

our correspondent suggests. The crux of the matter
is: can so many divergent interests be unified ? Some
action along the lines of placing Great Britain on terms
of equality with the rest of the world seems absolutely
necessary; but what we would impress on Canadians

SR S
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is the necessity of very careful thinking lest, in their | is allowed to canvass.

desire to remove obstacles from the path of Impetial
progress, they immolate themselves on the other horn
of the dilemma, the loss of their absolute fiscal in-

dependence.
—are—

THE SOO COMPLICATIONS.

Affairs at Sault Ste. Marie are still in such a shape
of chaos that it is impossible to foretell how they
will end. The Soo is now feeling the effects of a
policy of “carrying all its eggs in one basket,” or
rather, of conveying all its baskets in one wagon,
which has now broken down. But in this case, in a
town of the Soo’s lusty youthfulness, such things can-
not be helped, and cannot justly be charged against
any particular unwisdom on its part. That its com-
bined great industries may be put very speedily on
the path to resumption is the hope and wish not only
of those interested directly in that part of Ontario,
but of the whole country, to the prosperity of which
such a fiasco as that existing in the Clergue enter-
prises is something of a blow. It seems absurd that
plants on which some fifty millions of good dollars
have been spent, and which are admittedly among those
of the best and most modern calibre in the world,
should have to close down for lack of a little. working
capital, or at any rate owing to the impossibility of
finding enough money to pay off a comparatively
small mortgage. That the enterprise should already
have earned good profits, with such a small pro-
portion of the capacity of the plants in actual use,
makes the situation peculiarly aggravating.  Since
the crash we have heard complaints to the effect that
the originators of the plans for the Soo had made them
too complete, too stupendous in their nature. How-
ever, most fair-minded people will pay but little at-
tention to this very human habit of sneering at a
dead lion—or let us hope he may be sleeping. Let
them remember, at any rate, that these points in Mr.
Clergue’s designs, their wonderful coherence and
completeness, were precisely the ones which, at the
time of their first execution, received most admiration.
That these allied industries should have fallen to their
present low estate, and worse, that the management
finds itself unable to pay arrears of wages is painful to
contemplate; but an indefinite close-down would be
such an overwhelming disaster, that it appears simply
inconceivable that such a thing can happen, even

under the present black aspect, the only view in sight.
—_—_————
INSURANCE COMMISSIONS.

The insurance business is one which has many
sides, and many of its interests are at the first glance
mutually conflicting to some extent. For example,
there is the agent, a very important factor in insurance
success. He has his grievances, things, at any rate,
which some agents would like to see altered. In the
first place, in many cases there is no restriction as to
who should and who should not canvass for business.
From many agents’ point of view, this should not be.
The person authorized to do the work should be pro-
tected, and no person should be allowed the com-
mission except the recognized agent of the company.
One of the reasons why so many agents have gone
out of the business is because of the way the business
is conducted at the present time, whereby everybody

€

So many sub-agents are ap-
pointed, and the managers of loan companies get the
commissions instead of the agent who does the work.
We judge of these grievances from correspondence
and conversation with persons actually employed as
agents.

A large manufacturing company allows one of
its clerks to do all the insurance. He will go to the
agent and find out “ how much is in it for him.” In
one case we hear of, the last time a certain firm’s in-
surance came due, forty thousand dollars of this in-
surance was given to an outside agent to place. The
young man who gave the insurance doubtless received
the benefit of the commission instead of the authorized
agent of the company. This system, from an agent’s
standpoint, is wrong, and no company should allow
it. If the business were put on a more restricted basis
the agents would not be compelled to work half as
hard, and they would make more money, while the
companies would get better business with less losses.

——-———

THE BANK STATEMENT.

We present below a condensation of the monthly
statement of Canadian banks for August, 1903. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities ;
average holding of specie and Dominion notes, etc. :

CANADIAN BANK STATEMENT.

LIABILITIES.
! Aug. 1903 July, 1903
Capital authorized .......... oo o etk $97,046,666 $96,326,666
Capital paid ap. . Lol mle imass i bn ety 77,617,886 77,003,666
Reserve Fands o oisoinss R e 48,289,780 48,122,212
— ———
Motesin circulation, . siie i ves neiid vuen $60,414,740  $57,563,665
Dominion and Provincial Government
aeposite . I A . 6,122,116 6,794,542
Public deposits on demand in Canada.. 111,735,920 110,542,900
Public deposits at notice .......0..0u.. 273,770,645 271,597,201
Deposits outside of Canada, ............ 34,709,511 36,349,191
Bank loans or deposits from other banks :
SOCUTBA | v o oo vavalv s s P ee 474,534 579,948
Due to other banks in Canada .......... 4,591,695 4,198,658
Due to other banks in Great Britain .... 5,887,935 5,270,959
Due to other banks in foreign countries.. 1,386,563 1,561,076
Other Habilition ... . i ovvii.  cnsi distas 10,960,702 10,821,812
Total liabilities.. cevuuu.a.. Samiebie dw $510,054,432 $505,280,024
ASSETS.
Specia. i i s il e e e Ry $14,232,456 $14,073,865
Dominion notes . iiide s st s 29,289,503 29,742,431
Deposits to secure note circulation.... .. 3,130,844 3,130,844
Notes and cheques on other banks ...... 16,993,887 16,411,627
Loans to other banks, secured ......... 474,534 589,972
Deposits with other banks in Canada .. .. 5,321,131 5,004,725
Due from banks in Great Britain........ 3,818,061 3,711,374
Due from other banks in foreign
cotiptoies L. S b R e 16,414,017 17,197,042
Dominion or provincial Govt. debentures
OF SLOCK 510 0 S S, v bl oo 11,498,222 11,840 264
Othee securitias: i oG iy o aise 51,914,053 52,147,092
Call loans on bonds and stocks in Canada 41,424,670 41,881,085
Call loans elsewhere ............co000s 38,942,855 36,382,605

$233,455,133 $232,173,826

Current Loans in Canada ............ 368,641,999 363,586,174
Current Loans elsewhere ............ 22,450,523 22,226,350
Loans to Dominion and Provincial
CrOVEFNMORLS.io i, & 5Pey sisrdeiicls sl s 1,265,950 1,286,312
Overdue debts T lisioai i aadnl. | 2,163,506 2,199,555
Real: eatate: ooy i SuGhhe i s 836,722 835,697
Mortgages on real estate sold 725,372 724,969
Bank' premises L et v L BT SVE e 8,438,438 8,420,051
Othel assets /|, ¢ s i A e s 8,663,097 10,532,557
Total assets ...\ .ouivesing vy viadee $046,640.915 = $641,085,699
Average amount of specie held during ;
the manthiie e dianinerss e fe v 14,106,127 14,257,291
+ Average Dominion notes held during the
monthy v d. TS You aoRaTe o s RN 29,016,004 29,067,961
Greatest amount notes in circulation
dugiag Smonths . iacv o dding 5 61,600,333 60,640,008
Loans to directors or their firms ........ 10,960,204 11,209,805
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DRY GOODS AND THE GERMAN SURTAX.

Dry goods are a branch of trade in which the in-
fluence of the recently imposed surtax on imports from
Germany will be particularly felt. We say “ will be,”
because in the majority of cases stocks of such goods

i

are only now becoming exhausted and were bought |

before the surtax came into force. These importa-
tions mainly comprise such goods as clothing,
embroideries, colored cotton fabrics, hosiery, velvets,
etc., these items in 190z totalling in value to nearly

and nettings, toys, ornaments, etc., amounting to
$392,000; fur manufactures, $359,000; gloves and mitts,
$165,000; silk manufactures, $363,000; wool socks,

yarns and clothing, etc., $884,000. Altogether, quite !

an imposing list.

It is an interesting question what will be the
exact effect of the additional duty on such goods com-
ing from Germany. The difference it must needs make
will certainly be marked in sufficiently large measure,
and British manufacturers ought to reap considerable
advantage. For an illustration, take the case of an
article on which the ordinary duty would be say $10.

Coming from Germany the duty would be 33 1-3 per.

cent. more, or say $13.33. On the other hand, coming
from Great Britain, under the preferential tariff the
duty would be 33 1-3 per cent. less, or $6.67. Thus,
the German article would have to pay in customs
duties, on landing in this country, just double what its

British competitor would have to pay. Since present |

stocks were bought, prices for most of such lines have
gone up in any case, owing to the increase of cost of
raw material and of labor, and when to this is added
the increased surtax, it may be justly supposed that
the final price would be practically prohibitive. At
any rate, it is safe to say that retailers wanting German
productions in the future will only be able to obtain
them at a greatly enhanced price compared with that
at which their present stocks were purchased; and
the probability is that some such goods he will be
unable to obtain at all.
e —

MADE-IN-CANADA.

" “ Made-in-Canada,” is a phrase which has come
up very prominently of late in connection with several
functions, and it is a pleasing sign of the times that
this should be the case. The day has gone by when
Canadians would only wear or make use of articles
produced in their own country when there were none
other, and better, to be had. Tt is true that there are
still people in this country who think it gives a fashion-
able or superior cast to their custom to ask for im-
ported goods in preference; it is true also that some-
times these same people get, unknown to them, a real-
ly Canadian-made article which they give themselves
the privilege of paying for at imported rates. Never-
theless, these people are growing rare, and “ made-in-
Canada ” is being rewarded, in constantly increasing
measure, with the patronage it increasingly deserves.

But there is another side to the story. Patriotic
purchasing and loyalty to Canadian industries are all
very well, but in order to wear well, they have to be
backed up by quality; not only ordinary to fair, but
by best quality. We are fully aware that Canadian

manufacturers, many of them, have now brought their
knowledge and their methods to such a pitch that
they can well afford to invite comparison, in their best
lines, with the productions of the best masters of their
various arts in the world. But the cry must ever be
“forward.” There are keen competitors, and some
of them have superior advantages. The United States
for example has an immense home market which,
owing to the cheapening of production caused by a
proportionately large demand, makes it profitable to

% 5 ¥ . the manufacturer to add an absolutely perfect finish
$244,000; fancy articles such as birds, fringes, lace |

to his goods; in such a large population, too, the
fountain of inventions and improved processes is per-
ennial. We as a people have perhaps inherited the
Britisher’s fault of resting on our oars, of leaving well
enough alone, forgetting that standing as we are is
equivalent to falling back. “ Made-in-Canada,” there-
fore should be a phrase meaning the best—and cheap-
est that can be found; which, alas, is often far from
being the actual fact.

We make these remarks in no disparaging spirit,
but rather with a view to encourage still more strenu-
ous efforts. None will admit more readily than our-
selves the wonderful progress which has been made in
Canadian manufactures during recent years, and none
can more heartily subscribe to the doctrine contained
in those three words which, rightly interpreted, mean
so much to the future development of this Dominion.
But because we are such believers in our own pos-
sibilities is precisely the reason that we speak of the
room for improvement. ~ A certain point of vantage
reached, it is not well to waste too much time looking
back and exclaiming “ behold, see the distance we
have come.” Rather should we cast our eyes forward
and husband our strength for the journey yet ahead.
There should be a limit to the habit of clapping' one-
self on the back, even though this be pleasant. Mr.
Preston recently called down a good deal of
animadversion upon his head because, seeing that
Canadian butter shipped to Britain was not so good
as that of some other countries, he had the temerity to
say so. But was not such an action more likely to
lead to future perfection than if he had taken the easier
course of leaving his fellow countrymen in a fool’s
paradise of self-complaisancy, which leads to nowhere
except commercial extinction. Made-in-Canada should
mean not a mere passably good article, but equal to the
very best that can be made.

— e
THE LABOR QUESTION.

During the past few days the attitude of labor,
and the attitude of other parties whose interests come
in contact with those of labor, have engrossed more
than a usual amount of attention. At the meeting of
the Canadian Manufacturers, this question of labor
shared with tariff revision, the lion’s share of interest.
In such an assemblage of men, representing as they
do industries giving employment to tens of thou-
sands of hands, it was no wonder that this should be
a problem which looms large, more especially at the
present time when conditions have recently arisen
which “threaten the very foundations of business
stability and the happiness of thousands of homes.”
These are the words of the past-president, Mr. Birge,
and that their import is not exaggerated will be con-
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ceded by all who, having leanings either to one side
of the controversy or the other, will enquire candidly
into the state of the case. Perhaps it is too much at
the present time to expect that there will not be
occasional unfairness in the view which an individual
employer may take under provocation as to the rights
of his workmen to join a union. At any rate, the
position of the manufacturers as a body is put very
sensibly when they acknowledge not only the right
of unions to exist, but admit that any labor organiza-
tion which seeks by honorable means to improve the
working man’s position, to perfect his skill as a
mechanic, and make him a more useful citizen, is doing
a praiseworthy service. Can any more than this be
asked ? We believe that there are few employers of
labor in Canada, taken at a time when they were not
being harassed in body and mind by the attempts of
irresponsible demagogues from the United States to
run their business, but would readily acknowledge the
ipso facto right of men to join together for their
mutual advantage. But the trouble with the unions
is that they do not always rest there; they want to

‘manage not only their own interests, but those of the

manufacturer as well. They want to have the say as
to whom he shall employ, and when and how; they
would limit not only the number of hours’ work to
be done per day, but the quantity of work done each
hour. Rightly do the manufacturers judge that if the
unions are given free headway, they will ruin their
business; but what the unionist workmen apparently
do not see is that they will ruin themselves as well.

Last week it was the opportunity of the employer.
This week the other side to the controversy is given
an opportunity to state its case. The Dominion Trades
Congress, which met on Tuesday, in Brockville, Ont.,
is an important body, the delegates present represent-
ing organized labor in all parts of the Dominion. We

.are glad to see that it is the opinion of the president

of this organization that on the whole employers and
employed are coming closer together, and fully agree
with him that this can be brought about more rapidly
by a proper understanding of the relationship of one
to another, and a due regard to the rights of each.
He takes sensible ground, too, when he dwells upon
the possibility of both sides meeting with honor and
satisfaction to both. When the labor leaders, how-
ever, talk about the formation of employers’ unions
and, the bitter attitude sometimes taken by them to-
wards the unions, they should calmly ask themselves,
who is to blame for that? Who started the fray? The
employers, if they had let things go the way the unions
were trying to force them, would ere now have foun:l
themselves with neither employees nor factories.
Aggressive action on their part was rendered neces-
sary by grasping methods on the part of labor.

< Still, as intimated at the beginning, there is hope
for the whole body politic so long as the respectiver
leaders of the two great parties of capital and labor
can each see so clearly the true merits of the other
side as is shown to be the case in some of the recent
speeches at Toronto and at Brockville. Mutual
understanding is what is needed more than anything
else; perhaps we should say a desire to arrive at a

mutual understanding. This point conceded, we can
afford to wait. :

GOOD ROADS.

The loss to farmers and producers generally
throughout this country, caused by the general

poorness of our highways, must run up into millions

of dollars every year. Wear and tear upon good
horse-flesh, breakages in vehicles, certainly cut out a
considerable percentage of the profit on many in-
dustries, while the value of the time wasted in trips
to and from town, which on fair roadways should
occupy only half the time required at present or can
now only be made at the cost of ruinous depreciation
of the goods conveyed, must be simply incalculable.
Town and city councils, farmers, manufacturers, and
people generally seem to recognize these facts, and
yet it must be confessed that but little progress is
being made towards a remedy. Public opinion ap-
pears ripe for the authorizing of the outlay required;
yet except in a very few cases, the initial outlay is de-
layed. Meanwhile, the aggregate of waste—of time,
energy and money—grows larger, with constantly ex-
panding industries and population. It has for some
time been realized that the various townships, county
councils, and other bodies interested in the matter are
at a disadvantage in finding out in detail the best and
cheapest methods of road construction, and now an-
other strong effort is being made to induce the
Dominion Government to take the matter up and
establish a departmental division devoted to this
object, in the same way that the United States Govern-
ment has already done with good results. It is a move
in the right direction and we wish it full success, not
only in its immediate but in its ultimate aim, for noth-
ing conduces more to the best interests of civilization
than highways which are good at all seasons of the
year.
B e

THE LUMBER TRADE.

The chief difficulty which Ontario lumbermen find at the
present time in the prosecution of their business, is the
absence of transportation facilities. The railroads in many
cases refuse cars suitable for lumber requirements, or delay
supplying them while grain shipments are so heavy. Apart
from this there is no feature especially worthy of attention.
Prices are steady and the demand is good, and would be
better if it were not for the aforesaid obstacle. The latter
applies to Quebec province as well. As to Manitoba, we hear
from Winnipeg that the lumber market is scarcely so active
as it was, and there is a tendency towards easing off in prices,

In pine 'this feeling is more particularly marked, and °

Americans are said to be supplying requirements at prices
which are a dollar or more lower than the price asked =a
month ago. - At the same time it should be said that quota-
tions are nominally unchanged. Spring orders are beginning
to come in.

Tt is interesting to hear, as we do from across the line,
that the exportations of sawed lumber from this country
into the United States during the year which ended with
June 3oth last, amounted to 719,135,000 feet, valued at $ro,-

560,066, or at the rate of $14.91 a thousand. In 1902 664,751,- .

ooo feet were imported, valued at $9,228,0970, or $13.05 a thou-
sand. In 1001 the importations were 490,571,000 feet, and
the valuation $6,343, 865, or $12.93 per thousand. Thus we
see that within three years there has been a notable gain in
respect to both the quantity imported and the price at which
it has been sold. The lumber consists mainly of pine and
spruce. The increase of importations in two years, 228, 305,-
ooco feet, or over 31 per cent. An advance from an average
of $12.03 a thousand to $14.01 in two years is not to be de.
spised, though, of course, it is in a large measure offset by

:
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enhanced cost of stumpage, labor and operating expenses
generally.

We have received Farnworth & Jardine’s (Liverpool),
circu.ar ot 1st September, which says the arrivals from British
North America during the past month have been 35,365 tons
register, against 51,198 tons register during the corresponding
month last year, and the aggregate tonnage to that date from
all places during the years 1901, 1902, and 1903 has been 304,-
368, 314,067, and 308,015 tons respectively. Business for the
past month has been inactive, and the quiet tone which has
prevailed during previous months shows little alteration.
Imports, with few exceptions, have not been excessive, the
deliveries fairly satisfactory, and stocks generally *are not
large, but prices all round are high, and buying is restricted.

Referring more particularly to pine timber, waney has
arrived more freely, chiefly on contract, and goes largely
direct into consumption; stocks are moderate, and values
continue very firm. Square pine has also been imported on
a large scale, but the demand is rather quiet, and stocks are
sufficient for present requirements; values are steady. Of
red pine there have been no imports; there is only a limited
demand, the deliveries have been small, and the stock is in-
adequate. The arrivals of oak have been moderate, and the
deliveries show improvement, but the demand is inactive,
and, stocks are ample; prices are steady. There has been a
small import of elm, and rather more enquiry; the deliveries
have been fairly satisfactory, stocks are moderate, and valuecs
are firm. For ash, the demand is dull. Of pine deals, the
arrivals have been on a large scale, the deliveries, however,
have been fairly satisfactory, but stocks are increasing; there
is little change in value to report., The demand for red
pine deals shows no improvement; the stock is sufficient.

With regard to New Brunswick and Nova Scotia spruce
and pine deals, the arrivals during the past month again show
a marked decline as compared with the corresponding month
last year, namely, 15,560 standards against 25,000 standards;
the deliveries have been satisfactory, stocks are within a
reasonable compass, and the improvement in value reported
in our last has been well maintained. The arrivals of birch
have been moderate,” chiefly from Quebee; the deliveries
have been fair, prices are steady, and the stock is fairly light.
Planks have arrived more freely, also the deliveries show im-
provement, and the stock is moderate, stil] prices rule very
low.

—_——-———

THE MANUFACTURERS’ CONVENTION.

—_—

The annual meeting of the Canadian Manufacturers’ Asso-
ciation, held in Toronto last week, may be described em-
phatically as the most sucgessful one in the series, Our last
issue contained some comment on the retiring president’s
address and the reception in the Parliament Buildings, and
we will now proceed to give a brief resume of some of the
other interesting features of the reunion. An important
portion of the first day’s work consisted in the meetings of
various sections for the election of officers and the discussion
oi points of interest. The follawing gives the result of these
elections:

Agricultural Implement Section—Chairman, H. Cockshutt,
Brantford; vice-chairman, R. Harmer, Toronto; secretary,
R. J. Younge. Manufacturing Grocers—Chairman, R. A.
Donald; vice-chairman, W. A. Mitchell; \ secretary, J. F. M.
Stewart. Cement Section—Chairman, J. M. Kilbourn; vice-
chairman, F. G. B. Allan. Gold and Silver Section elected
Thomas Rodden, chairman; George H. Lees, vice-chairman;
R. J. Younge, secretary, The engine and boiler manufac-
turers met for the first time and elected: Chairman, R. O.
McCulloch, Galt; vice-chairman, Edgar McDougall, Mont-
real; secretary, J. F. M. Stewart, Toronto.

The report of the treasurer of the Association showed
that the total expenditure for the year had been $11,171, and
that the revenue had been such as to enable it to put by a
surplus of $1,708. The membership now numbers 1,272, an
increase during the year just past of 270, or about 27 per cent.

The report on railway and transportation matters next
came up, Mr. Thom, chairman of the committee, beginning his
remarks with a statement of his own experience, in which in

shipping goods from Vancouver he had had to pay 50 per
cent. more than if it had been via New York. The unprece-
dented railroad development under way or projected in
Canada was fittingly touched upon, and the principle of the
new Railway Commission appointed by the Dominion Gov-
ernment heartily approved. The appointment of a permanent
railroad expert on the Association’s 'staff was aiso recom-
mended,

The report of the Copyright Committee concluded with a
resolution,” which passed unanimously, that the Association
strongly urge the Dominion Government to take up the ques-
tion of copyright with the proper authoritiés in England, and
press for recognition of the right of Canada to make her own
laws on the subject of copyright, without which her rights
as a self-governing colony are incomplete.

The subject of tariff revision came up, and, as hardly needs
to be said, was one of the primary interests of the meeting.
The resolution under this heading passed at the last annual
meeting in Halifax was reaffirmed as follows:

That the changed conditions which now obtain in Canada
demand the immediate and thorough revision of the tariff
upon lines which will more effectually transfer to our work-
shops the manufacture of many of the goods which we now
import from other countries. That, in any such revision the
interests of all sections of the community, whether of agricul-
ture, mining, fishing or manufacturing, should be fully con-
sidered, with a view not only to the preservation, but to the
further development of all those great natural industries.
That, while such a tariff should primarily be framed for

-Canadian interests, it should nevertheless give a substantial

preference to the Mother Country, and also to any other part
of the British Empire with which reciprocal preferential rrade
can be arranged, recognizing always that under any conditions
the minimum tariff must afford adequate protection to all
Canadian producers.

The Tariff Committee also placed themselves in oppo-
sition, except in very special cases, to the granting of bounties
as a substitute for reasonable and permanent protection; also
to the idea of any reciprocity treaty with the United States
affecting Canadian manufacturing industries. The formation
of a permanent tariff commission of experts was recommended,
to have constant supervision of the tariff policy and changes.
Sume exception was taken to this proposition on the ground
that a tariff should be looked upon as a permanency for at
least five years, but the majority favored the clause as it
stood. The labor question, which brought forth prolonged
discussion, is referred to in another place,

The money question next came up for discussion, and the
feeling of those present was in favor of taking steps to keep
out the influx into this country of such large numbers of
United States coins. The enactment of a Dominion Insol-
vency Act was again asked for. The election of officers
resulted as follows: President, George E. Drummond, Mont-
real; first vice-president, W. K. George, Toronto; Ontario
vice-president, H. Cockshutt, Brantford; Quebec vice-presi-
dent, Hon. J. D. Rolland, Montreal; Nova Scotia vice-presi-
dent, D. W. Robb, Halifax; British Columbia vice-president,
John Hendry, Vancouver; Manitoba vice-president, E. L.
Drury, Winnipeg; Northwest Territories vice-president, W. S.
Fisher, Calgary; treasurer, George Booth, Toronto.

The Toronto members of the Executive Council are:
Messrs.  J. O. Thorn, W. P. Gundy, J. P. Murray, R. J.
Christie, Frederic Nicholls, C. N. Candee, J. K. Osborne,
Wm. Storie, A. W. Thomas, A. F. Rutter, A. S. Rogers,
Thos. Roden, J. S. King, P. H. Burton, E. C. Boeckh, G. M.
Wickett, W. B. Tindall, George H. Hees, J. W. Cowan, R. A.
Donald, H. Wright and W. B. Rogers. Montreal members—
C. C. Ballantyne, F. Birks, J. P. Black, S. S. Boxer, James
Davidson, J. S. N. Dougall, S. W. Ewing, J. T. Hagan,
Joseph Horsfall, William McMaster, D. Morrice, jr., R.
Munro, G. W. Sadler, George A. Slater, William Strachan,
F. W. Thompson, Howard Wilson, J. R. Wilson. Quebec

" Province—G. E. Aylot, G. A. Vandry, C. H. Carrier, E. B.

Nova Scotia—]. F. Stairs, H. L. Hewson, C. M.
British Columbia—D. R. Ker, J. G.
Manitoba—E. F.

Eddy.
Crockett, A. Dickie.
Woods. New Brunswick—C. McDonald.

Hutchings. The Ontario executive is yet to be elected.
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INSURANCE RUMORS FROM THE SOO.

The reports which have come to hand from Sault Ste.
Marie concerning the wholesale cancelling of insurance
policies held in that town, owing to the serious state of things
which has arisen there, have been greatly exaggerated. It is
true that the insurance companies are displaying great caution,
as is only natural at a time when the moral hazard has grown
proportionately so much larger than in an ordinary place and
at an ordinary time. But this caution they have shown for
months. past, ever since, in fact, the precarious situation of
affairs at the Soo became manifest to them, which it did at an
early day. To speak generally of insurance in Soo property
as having been cancelled is altogether beside the mark. Sev-
eral companies have sent their inspectors to the scene, but
many of these probably have merely gone a few days ahead of
the time at which they would be making their customary visits
in any case. At any rate, there has been no concerted action
to withdraw insurance. That the companies have been pre-
pared for some such state of things as at present exists is
shown by the raise in rates a short while ago. Some few
cases no doubt there are in which policies have been can-
celled, or considerably reduced, and some more in which new
insurance has been refused, but this has mainly been in cases
where other companies had refused to carry the insurance any
longer. This probably represents the whole extent of the
truth behind the alarmist rumors which have proceeded from
the Soo this week.

—_—_——————
OUR HALIFAX LETTER.

The Halifax Exhibition, just ended, was one of the most
successful held, both in point of attendance and exhibits. The
weather was delightfully fine during the entire eight days,
during which over 90,000 people passed the turnstiles. To
Toronto, with an attendance of half a million, this may not
seem very large, but it beats the record of our previous
shows by several thousands. Doubtless more people would
have visited the city had not farmers and orchardists been
very busy harvesting their crops. Unfortunately as no grants
were made the Exhibition Commission in advance there will
likely be a deficit of upwards of $5,000 in the finances, which
under the agreement will be made up in equal amounts by

the Provincial Government and the Halifax City Council, -

under whose joint auspices the show is annually held.

The Provinces have received the Chamber of Commerce
delegates, and much good is expected to result. Halifax
extended the usual hospitalities, including a harbor excursion,
a public dinner and a visit to the Provincial Exhibition.

The near approach of the winter season, and with it the
increase of steamship traffic which annually results at this
port, finds no improvement in the very unsatisfactory con-
dition of the railway terminals at Halifax. Over a year ago
representation was made to the Department and Government,
and a number of improvements urged, but so far little or
nothing has been accomplished. Some seven or eight months
ago a committee of the Board of Trade reported on some
elaborate changes in the pier arrangements, both at Richmond
‘and Deep Water. A delegation of the Board of Trade visited
Ottawa and interviewed the Minister and members of the
Government, and brought back a favorable answer. Subse-
quently the Government submitted a slightly different plan,
which the Board accepted, but nothing has yet been done—
uot even the necessary repairs have been made to prevent
existing facilities from falling into decay. Not long since
the officials in charge of the Immigration Department at this
port reported that the accommodations for the large number
of immigrants coming here each winter and spring were
inadequate, and asking that enlarged quarters be constructed.
It is said that owing to the limited accommodation for housing
immigrants in transit permission to land has had to be with-~
held several hours, thus detaining steamers longer than would
otherwise have been necessary. No doubt the resignation of
Mr. Blair as Minister of Railways accounts for a good deal
of the delay in providing the improvements so urgently
needed in the terminal facilities at this port. From whatever

‘

| cause, it is now apparent that our steamship interests will be

compelled to suffer for another season at least.

As a millinery centre Halifax is each year coming into
greater prominence. The attendance at the fall openings was
large last week, and the buyers remained a longer time than
usual. They were' not only admirers, but very large buyers,
the sales being much in advance of former years. There are
now three up-to-date wholesale millinery houses here, whose
buyers make semi-annual trips to European and American
fashion centres, and the milliners of the Province no longer
find it necessary to go abroad for their requirements. The
workroom idea, where visiting milliners can remain as long
as they desire and make up for themselves pattern hats from
the imported models shown has proved a great convenience,
and the facilities in this line now afforded are very largely
made use of by milliners from provincial points.

At the annual convention of Dalhousie University last
week Prof. Woodman gave an address, entitled “Ideals of Qur
School of Mines,” in which reference was made to the appoint-
ment of Mr. F. H. Sexton as Professor of Metallurgy. The
extension course, or summer mining school, held at Sydney,
was very useful in preparing men seeking promotion in their
calling, and will be repeated next year, possibly at Glace Bay.

The mining exhibit at the Provincial Exhibition is very
highly spoken of by practical men. What is needed now is a
building in Halifax, so that a permanent exhibit of the
mineral wealth of the Province may be provided for the
inspection of the thousands of summer visitors who annually
come this way.

The collieries of the Nova Scotia Iron and Steel Co. at
Sydney mines now have an abundant water supply, a pipe
having been laid a distance of some four miles to tap the
North Sydney supply. The contract for installing the water
works system at Springhill mines has been awarded the Mari-
time Construction Company, of which T. A. McLean, Char-
lottetown, is manager. The price was over $80,000.

Fall trade conditions were never brighter. The apple
crop exceeds the record for both quantity and quality. Buyers
are paying $2 per barrel for the entire run of orchard, though
quite a number refuse to sell, preferring to consign their
fruit direct to London and Liverpool commission houses and
take the result of the auction sales. All our provincial manu-
facturers are filled with orders, and in every department
greater activity is in evidence than perhaps ever before.

Halifax, N.S., Sept. 21, 1903.

————

THE BENEFITS OF CONVENTIONS.

Our Nova Scotia correspondet;t, referring to the visit to
Halifax of the delegates to the recent Chambers of Commerce
Congress, mentions some incidents coming under his notice
which serve to show how Canada’s trade with the rest of the
Empire is likely to grow as a result of such visits and such
broadening of mutual acquaintance. For instance, dairy pro-
ducts and fish are two articles that Nova 'Scotia has to sell
and South Africa is compelled to buy. The visit of the dele-
gates to Halifax gave a South African importer an oppor-
tunity to get into touch with one of our largest exporters
of dairy produce. Contrary to his intention, for he was
closely wedded to Danish and Dutch butter, after comparing
notes and qualities the South African left an order in Halifax
which may lead to yet others, and open up the way for a
flourishing trade between Halifax and the Cape. Before
lcaving this visitor became so convinced that Nova Scotia
could supply products that would suit the requirements of his
trade that he excused himself from attendance at one of the
functions tendered the delegates on the ground that he had
some business to attend to, and, visiting a fish exporter, left
an order for a shipment in this line also. I have no reason
to doubt that other incidents of a like nature occurred which
in future years will have been proved to have been the
starting of a great interchange of commodities between the
two colonies. There is not the slightest reason to doubt that
the visit has been similarly beneficial in other parts of Canada,
and that a healthy enlargement of trade will result.
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A NEW IDEA IN SCHOOLS.

The first school in Canada embodying the principles of
consolidation and transportation was opened at Middleton,
N.S., a little while ago. The credit of introducing the consoli-
dated school idea into Canada belongs principally to two men,
namely, Sir William C. Macdonald, of Montreal, and Prof.
Robertson, of Ottawa.
advancement of education went to the universities. Fol-
lowing this a princely donation gave rise to the schools for
domestic and mechanical sciénce. Later his attention turned
to, the improvement of rural education. The first result is
the school at Middleton, a consolidation of eight country
school sections. The eight sections for the next three years
will pay the average amount raised by them the years
previous to consolidation, and all the other expenses of
buildings, equipment and maintenance will come out of the
Macdonald fund. Eleven vans collect the children and carry
them to and from the school, the longest route being six and
a half miles. Mr. G. B. McGill, the principal of the new
school, together with the other Macdonald teachers, spent
the past winter at Chicago, Ithaca and New York preparing
for the responsible position he is now filling. He also took
a summer course at Clarke’s University, Worcester, Mass.
The close relation which in the United States the transpor-
‘tation of pupils has borne to the “good roads” movement
and free rural mail delivery gives additional importance to
the experiment now entered upon at Middleton.

— eaeo————
PREFERENTIAL TRADE.

‘I‘dltor Monetary Times:

Sir,—During the recent Manufacturers Convention no one
followed with more interest than the writer this most
important subject. It seems to me that one phase of the ques-
tion of the most paramount importance has hardly been
touched upon.

I make the statement unreservedly that preferential trade
petween Great Britain and her colonies, unless this preference
pe intercolonial, will be ruinous to commerce between the
colonies. We would have a wheel without a rim, of which
Great Britain would be the hub. It would mean the building
up of great industries in Great Britain, which would consume
our raw materials, to be distributed among the colonies under
preferences that we cannot compete with; it would cause Eng-
land to become the workshop, the factory and the foundry,
while we could only chop the wood or dig in the ground for
the raw material. The great development in our manufacturing
industries would stop. If we attempted to carry on trade with
our sister colonies, we would have to make a sacrifice of our
profits to counteract the preference given to goods of British
manufacture. Canada, now taking a stand as a manufacturing
nation, could ill afford such a situation. The time, money and
energy spent by the Government, the manufacturers and others
to foster and extend intercolonial trade would soon be coun-
teracted. Canada started the ball rolling by granting a pre-
ference to the Mother Country; South Africa, not to be
outdone, has just followed suit; no doubt other colonies will
do likewise. But unless this preference is made intercolonial,
as well as British, it will be mistaken kindness and disastrous
in its results. To make use of an analagous illustration, what
would be the situation, supposing each individual State in the
United States of America charged a 50 per cent. duty on all
manufactured products from their sister States, while the State
of New York admitted raw material free and all other States
admitted goods manufactured in New York State free, puttmg
up the duty wall against every other State in the Union.
Where would the factories he? New York State could not
hold them.

Would you rather sell your raw material to England, or
would you prefer to sell your manufactured goods to Africa
‘and Australia? There can be but one. answer. It is time for
Canada to act and take a strong stand in this matter. Let us
set the example by granting to all British colonies the same
or like preference that we grant to the Mother Country, and

Sir William’s earlier gifts for the

at the same time urging the necessity of this policy through-
out the Empire. Drop the cry of “Canada for Canadians” (a
selfish motto at the best); change it to “Canada for the Em-
pire;”’ believe and stand for an intercolonial rather than
British colonial preference, and we have a rim for our wheel
that will make us strong and united. J. A. WELLS.

— -

FINANCIAL ITEMS.

The Sovereign Bank has opened a branch at Belmont,
Ont.

The Traders’ Bank of Canada has opened an agency at
Embro, Ont.

The City and District Savings Bank, Montreal, to fill the
place in its directorate of the late Hon. James O’Brien, has
elected Mr. Robert Archer.

The finance committee of the Maisonneuve, Quebec,
council has been authorized to dispose of the new issue of
$100,000 debentures on the best terms obtainable, provided
it be not below par.

It has been remarked that New York will never supplant
London as the financial centre of the world as long as a few
money kings who control the market deliberately set to work
to destroy values because they have quarrelled among them-
selves. The observation deserves thought.

The Molsons’ Bank has elected Mr. Wm. Cassils Me-
Intyre, as director, to take the place of the late Mr. Samuel
Finley. Mr. MclIntyre is one of Montreal’s most prominent
business men, being senior partner in the wholesale dry
goods house of McIntyre, Son.& Co., also president of the
Dominion Woolen Manufacturing Co., besides being a
director of the Windsor Hotel Co., and of the Dominion
Bridge Co.

A list of the contributories of the. insolvent Atlas Loan
Company, just laid before the Master-in-Ordinary, at Os-
goode Hall, discloses fifty-eight names of people who are
liable for sums varying from one hundred to several hundred
thousand dollars. We note that Mr. A. E. Wallace, president
of the ‘company, is set down as having 5,254 shares in his
name, with an unpaid balance thereon of $480,400. We
understand that he claims to hold a large number of these
shares as agents for Ames & Co., whom he seeks to hold
liable. The total amount owing is about $750,000.

Much comment has been made on the action of the
Bank of England in raising the rate of discount a full point
to 4 per cent, early this month. It is significant as to the
peculiar financial conditions which the directors recognize as
reigning in Europe, though these are altogether different
from those which prevail on this continent. The Bank of Eng-
land’s stock of bullion and coin, at the present time, is fully
$10,000,000 less than was the case a year ago, while the re-
serve is over $7,000,000 less. The heaviest withdrawer of
coin is Germany, whose Government expenditure lately has
been more than its revenue.

——e,-—

INSURANCE NOTES.

The Union Life Insurance Co. has opened an office at
Peterborough, making three industrial companies now doing
business in that city.

The formation of a Montreal Street Railway Mutual
Benefit Association has been officially authorized by ' the
Provincial Government Its aim is to furnish the means of
subsistence to members unfit for the company’s service
on account of sickness or bodily wounds. To provide
grants for the widow, children or representatives of a de-
ceased member, and to provide a pension for old or invalid
members.

The Royal Victoria Life Insurance Company, Montreal,

held a board meeting one day last week, and elected Hon.

Robert MacKay as one of its vice-presidents, and Mr. Chas.
F. Smith as member of the board of directors.
took the opportunity to pass a resolution expressive of the
very high esteem in which they had held their associate, the
late Mr. Samuel Finley, and of the deep regret they felt in
his loss.

\

They also .




SRy
386 THE MONETARY TIMES
STATEMENT OF BANKS acting SaxL ol LIABILITIES
under Dominion Gov't charter, ¢ Bal. d
for the month ending Aug. 31 Capital | Capital Sub. | Capital |p Amonntol | Rute pereent.  Notesin [Dom. Gov. after
1903, ' authorized scribed. paid up Fond. daclatad: circulation, ggeggggg
L Bank of Montreal -3 i vioi simiviaian $14,000,000{ $13,934,420| $13,934,420/ $9,000,000 10 $8,300,930, $1,751,691
2| Bank of New Brunswick .............. 500,000 500,000 500,000 750,000 12 492,090 61,026
3 Quehee Bank o )Gl seaiti e i, 3,000,000 2,500,000 2,500,000 900,000 6 1,656,419 15,976
4 Bank of ‘Nova Scotld o . .irih ainiis, 2,000,000 2,000,000 2,000,000 3,000,000, 10 1,930,891 311,180
DSt Stephients Bank o) v 5Dl e s oo 200,000 200,000 200,000 45,000 5 147,500 11,003
6 | Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,898,000 6 2,663,538 13,574
2 Bank of Toronton L iae il S .- 4,000,000( 2,934,400/ 2,836,020, 2,936,020 10 2,597,303 28,782
Sl Nalsons Banlc 08 s a0 bl D oo - 5,000,000 2,907,050, 2,818,560 2,250,000 9 2,708,256 32,107
9 | Eastern Townships Bank ............ o 3,000,000 2,399,550 2,349,315 1,318,442 8 1,844,925 16,706
10 | Union Bank of Halifax .....c.oouvuennn 3,000,000 1,337,350 1,308,375 891,608 7 1,231,320 8,188
I |- Onfario Bank L e bhioads o s iampaka 1,500,000 1,500,000 1,500,000 500,000 6 1,432,981 15,911
12| Banque Nationale .........oceoe0e iy 2,000,000 1,500,000 1,500,000 400,000 6 1,474,489 14,822
| 13 | Merchants’ Bank of Canada ........... 6,000,000 6,000,000 6,000,000 2,900,000 7 3,987,598 202,663
} 14 | Banque Provinciale du Canada ........ 1,000,000 871,662 819,298 Nil. 8 807,999 16,474
1 .15 People’'s Bank of Halifax ...........¢.. 1,500,000 928,880 920,873 417,294 6 894,373 14,659
16 | People’s Bank of New Brunswick ...... 180,000 180,000 180,000 165,000 8 147,539 14,366 :t
17 | iBask of Yarmouth 1,6 44 iid s vaess v 300,000 300,000 300,000 50,000 5 80,799 7,451 ¥
18 | Union Bank of Canada ...........covv.. 4,000,000 2,499,000 2,493,150 1,000,000 v 2,343,690 5,395 H
19 | Canadian Bank of Commerce ......... 10,000,000, 8,700,000 8,700,000 3,000,000 7 7,020,215 375,011
.« 20 Royal Bank of Canada ................ 4,000,000 2,978,600 2,855,970 2,884,770 8 2,250,891 115,632
! 21 | Dominion Bank .........c... st sl . 4,000,000 3,000,000 2,993,206 2,993,206 10 2,695,003 23,811
{ 22 | Merchants’ Bank of Prince Edward Island 500,000 331,679 330,858 226,938 8 20154781 oo o iyt
i 231 Bapk of  FIREIEOR ol 6 e s, i v s e anisi e 2,500,000 2,229,200 2,163,291 1,838,797 10 1,967,042 20,392
f 24 | Standard Bank of Canada.............. 2,000,000/ 1,000,000 1,000,000 925,000 10 907,265 19,099
{ 28| Banque derStoJean . . i 1,000,000 500,200 265,379 10,000 6 138,658]4% Nk LR
‘ 26 | Banque d'Hochelaga ............ ..... 2,000,000 2,000,000 2,000,000 1,050,000 i 1,914,708 19,058
27 | Banque de St. Hyacinthe .............. 1,000,000 504,600 329,515 75,000 6 60,2000, . > v,
| 281 Bank of EMERea .o a8 G e . 3,000,000 2,491,200 2,444,330 2,264,897 9 2,245,341 7,350
! 29 | Imperial Bank of Canada .............. 4,000,000 3,000,000 2,988,299 2,650,000 10 2,639,591 42,779
3 30 | Western Bank of Canada ............ ¢ 1,000,000, 500,000 434,889 175,000| 7 4120801005 5.0 P
31| Traders Bank of Canada .............. 2,000,000 1,824,700 1,786,096 450,000 6 1871,0001. .. . o0k
32 | Sovereign Bank of Canada ............ 2,000,000 1,300,000 1,299,276 324,808 5 ORDUB . v {
33 | Metropolitan Bank...... ......c...o0uu. 2,000,000 1,000,000 1,000,000 1,000,000 Nil. ORI BRSI o Sl
[ Hegliyy e e b R A 97,046,666| 78,719,157| 77,617,886 48,280,780|............ 60,414,740, 3,185,106 f
_ ASSETS
i I Demand ‘Bal
| Deposits “deposits | due from | v Can-
with Notes of | Loans or at agents of uelfrom | poinion adian,
Dom. Ahd to other | notice Bank f“fifm‘, Govern- |Publie and| British
Dominion | Gov, for Cheques | Panks | orona or from oty fe B’k ment Munic. se- and
HANE i Notes, | security | ‘o O i fixed day other il e deben- |curities not| other
of note Banks, | Canada with banks, DEaSE tures or | Canadian. | Railway
| circula- * | secured.| _other etc., in Banks or stocks, securi-
{ tion. Banks in United agencies ties.
{ Canada, Kingdom, | @abroad.
1/Bank of Montreal ... | 3,486,013 4,056,273 454,634 '2,208,776‘ ....... 17,896, 1,745,767 4,177,481 435,697 314,863| 6,863,377
iy 2/Bk. of New Qruns’ck 138,192 203,980 25,000 112,308 .. ... 169,241 30,335 302,669 171,125 85,186 186,841
| 3|Quebec Bank ...... 299,544 620,922 97,060 427,086/157,936 89,398} J. . e 271,791 201,060, 127,655 589,247
i 4|Bank of Nova Scotia. | 1,374,883 1,732,925 101,126] 1,205,508|. - - - -. 205 126,589 1,501,279| 293,340/ 868,949 2,457,054
! 5|St. Stephen’s Bank .. 14,501 14,600 10,242 9,002, .00 23,673 159 40,899, .0 conenen i b W S S s TR
‘ 6/|Bk. of Br. N. America 763,449 1,555,354| 146,276 730,285{. . v..t 47,287 180,292| 856,414| 1,060,897 1,419,‘740 332,590
i 7|Bank ot Toronto ....| 619.576| 982,364/ 122,000| 544,831|- ... .. 498|..........| 719,193| 235,895| 33,075 2,394,065 k
g 8|Molsons Bank ...... 387,677| 1,327,324 124,000/ ' 782,201|..... o 197,991 232,156) 817,703 323,244| 999,633 1,433,924 §
2 9|E. Townships Bank.. 145,916| 293,844 85,000 804, 815]. s 356,696/ 118,286| 574,815 180,073| 272,200 87,262 ;
g 10{Union Bk. of Halifax | 156,885 424,958/ 67,124| 319,914/....... 1073681 da 37,620/ 645,937| 280,047/ 169,000
11|Ontario Bank ...... 118,808 414,411 70,000,  490,670|. ... .. 258,808 . vionis ou 89,541 50,000| 143,424| 1,082,952 .
12|Banque Nationale.... 70,515 552,484 75,000 435,197] - ...« 30,0020 o 216,579 SO 00085050 T v SNt &
\ 13/Mer. Bk.of Canada.. | 507,769| 1,594,089 236,000/ 1,378,267|316,598 ) 31,400, 977,450 788,686| 5,158,918 .
: 14|Bk. Prov. du Canada 11,219 44,735 40,987 60,714[. ... 164,153 3,493 30,446]......, . . 342,573 223,115 $
% 15|Peop’s Bk. of Halifax 73,288 255,834 40,000 114,834|....... 20,083 & sod S 52,194/ 119,895 45,892| o vt vnan N
16|People’s Bk. of N.B.. 6,539 25,382 9,000 4,494 12,283 1,480, - 16,163 36,327 5,000 2,300
17|Bank of Yarmouth .. 21,695 18,042 4,315 10,516 A9 R 8,647 39,4000 . 1% . oo 14,250 |
18| Union Bk. of Canada 241,609 816,017| 112,000{ 497,218 63,204, ... .00 07 S 7 SRt g Ryt o8 43,771 57,642
19|Canadian Bk. of Com. | 1,606,438] 2,672,428 391,400, 2,235,835 OO, 044! Lo i 861,138/ 2,402,012 412,447 4,191,239
20|Royal Bk. of Canada | 686,766 1,124,491 101.844| 836,658 B A9 G 721,379  400,000{ 980,026/ 3,001,452
21|Dominion Bank.. ... | 1,043,143 2,556,624| 140,000/ 832,554 361,978 336,874 1,918,995 94,296/ 671,159 3,174,310
22|Mer. Bk of P. E. I.. 30,593 217,688 14,000 25,3221....... 58,959, ..... e M0:B08E vy R R R e AP bR T
‘23| Bank of Hamilton .. 359,227 1,514,449 100,000 468,066/....... 208,449, . . .v.enis 393,330, 129,311} 1,773,335/ 505,115
% 24(Standard Bk. of Can. 220,063 595,521 50,000 303,972 ....... S SOOARE L s 261,251 579,654 1,699,443 734,023
A 25| Banque de St. Jean.. 7,961 13,272 7,136 38l S0 02db 1 T 9,765/ . ..us.. .. B A B =
26| Banque d'Hochelaga 168,306, 670,731 85,000 695,072!....... 59,510, 133,820/ 674,187 767,958/ 260,125/ 303,000
27|Ban. de St. Hyacinthe | 15,020| ~ 44,304|  16,260{ = 16,224|....... T L T
Fof 28, Bank of Ottawa .... | 614,004 1,126,220/ 125,000(  341,253....... 674,802 254,698/ 418,670/ 464,252( 1,118,176, 687,271
B4 . 29/Im. Bk. of Canada .. | 714,753 2,436,977| 140,000 976,769|....... 492,342 655,012 1,036,880, 1,014,930 1,448,634 1,}73,002
ol 3 30| W. Bk. of'Canada bl 26,088 25,958 21,655 36,9371, s ot 839,000 000 A 39,985 160,120/ 500,029/ 219,948
e 81 Traders Bk. of Can.. | 188,367 1,117,843 75,000 291,762[....... 274,928 96,492 680,349 4,644, 1,241,494 &
£ 32/Sov. Bk. of Canada. . 63,163] 318,012 37,749 '242,330....... B s 001, (AT SUR e ARSI A TR e 2 709,441 G
83 Metropolitan Bank. ., 50,577 111,447 6,036] ' 50,274....... 58,611 88,878, ua |l ety e E82H00 ,
Total: i ;. 14,232,456/29,289,503| 3,130,844|16,993,887 474,534| 5,321,131| 3,818,961116,414,017|11,498,222/14,638,712 37,275,341 52
E- b |
Return of Canadian Bank of C y “ N ing heads,” includ: old bullion.
R e e e L e e tncfudos bulion, Tho figuren
for the Dawson City Branch are taken from the last returns received, viz:22nd Aug., 1903.
el )
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R R R e R SRS
{Balances due e i \
Balances 4 | ] A | \
$ f|Bals.d bank | Liabiliti | '
Bal.due to | Deposis by the(BRasits bythel Deposits | Loans from | due ioother | “uulii oric™ ageriies o other oot included| poqm Disectors
rovincial Public payable after notios or $han in in Canada Canada in | other banks |banks or agencies under | Liabilities. liabilities.
‘Governments. | on demand | o, “fo 0 By | Cunkin: oo 7y daily | OF agencies | out of Canada or | foregoing | .
g Y w‘ il?irlxj,;l:ii:)exg | Britain. . heads. \
— { , 7
193,584| 20,741,475, 41,819,508| 20,601,466!............ T R RIS W PRt 94,808,919 824,000/ 1
\ | S
i Sl RETORTIO /D 0B T70bic, Tt ahw e v i A N e e B O N el ' 3,863,209 334,195 2
94,000  3,034,528|  3,946,989|.........\ v 0eiinnnnns 142,583 0,880 ke o5 s Ss ’ 15,660 8,976,490 671,306 3
R 5,804,132 11,465,664| 2,362,185/............ 366,645{ .......... 340,213 3,795 22,674,707 466,973| 4
., 103,219 TR Ll S L TR | TR AR SIS 3,435, 282, 454,370 492,799/ b
9,702 5,776,700  8,691,459| 2,031,514/............ 109,018, 2 87,942| 10,500,512 29,883,961 Nil. | 6
B8,845| - 4,155,561 10,720,280 . ... .iinlirraniiiil 230,062 242,885 2,703! 390, 18,046,673 856,846| 7
ﬁ,égg 4,899 BORl AR BB 880N T AN Ve aa L 454,878 274,392 96,3971i 64,990 21,072,242 407,845 g
y EpoR TR LR B0 SRGLE 0 b e e et ey s bR B e L i i w 10,032,876 217,463
........ 872,942  4,381,372| 222,176 ........... 61,976/ 822,525 146,637  55,221) 7,805,360 446,634/10
233,622 2,183,841 (i BT R EETRT R 2,123 232,380 120,000]. ... .u... ! 11,752,022 27,494(11
67,753 140000480~ AAST A0 TN YT e e 27,472 YT R e T R R SR | 7,515,047 714,035/12
= ;2)(8)8 6,033,895 18,083,907 ;g b AR Sein 1,087,4585] - - 274,024} . iiv's oty s 2,270 29,701,222 617,700 ;2
X 278,347 1,681 2400 0 oo B S T L s N Ly e B LRl R s 3,258,605 Nil
i ST BT L G U QR ATEI IS TI01 . 08¥ 7 ol s 3,367 3,764,039; 247,650(15
- Akadion 104,804 DT8R 5o v ils ekt s e (] et il TG B 326 571,263 84,426/(16
ey 85073 BA04) 1L TR e (Y E 470,261 4,322 17
,054,809 ,672,9: e g S S e T R LR AR AR R 15,875,948 1,040,000
143,898 14,427,899 36,195,579 8,024,979|............ 193,643 1,648,982 376,086 2,803, 68,400,100 1,633,444/19
3,1:;; gggg;gg 1?’123’??3 1438088 .5 208,062 205,326 mx,m} 2,167 21);.524,323 182,751%)
o e TE . e Sk B R S BRI, LN T (o M 670,63 398,000
b 482,584 Y R s B Ll s e VR 2 | SR S 4,306l 1,318,209 150,595|22
432,064) ' 4,083,297) 11,797,807| ... ool ol 3,840, 463,492 QBN buriis v M 18,747,909 99,349/23
BOTAl o 280000005 % 08N B8R, . . chvivnil Do gicas v & T R T T T e e 210,611 12,220,965 287,743 24
14,078 o OB DTS PR M e O R S P D RS o 2,816 447,944 28,235(20
by 2"é3'§0°3 5’%;@9:} ............ ") et o 19,630, 91,186| 10,060,678 331,692 g
; i BT e e N e R s e e B S O 1,049,742 35,522
90,0421 8887, 8161 " 9,087 0850, Sl o e L S 458815 . 070 8 15,582,243 347,042|28
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86,402 ,306,553| 9,018,409 ..........|.. (e nie kR R R TR (6N 13,482,200| 38,539|31
42,684 13208080 /1 BREI |7 BT e e B o 25,185 44,346 11,262, ... 5,006,155, 109 685/32
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1§ b A e ,8:3,00 ---------------- 22,260/ 14,226| 51,844, 69,740 1,620, 5,192,638 73,506/ 225,938/ 919,133(15
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e R l,383,236 ................ i B 41,303 7,707\ 6,640,711| 23,946/ 313,170/ 1,005,210/32
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J. M. COURTNEY,
Deputy Minister of Finance.
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At the time of going to press last week we were un-
able to record the result of the election of officers for the
Western Union of Fire Underwriters, who held their con-
vention last week in Toronto. We are informed they are
as follows: Mr. J. S. Blackvelder, Chicago, president; Mr.

C. L. Andrews, Detroit, vice-president, and Mr. John Mar-

shall, Chicago, secretary-treasurer. ‘The next meeting of
the union will be held the second Wednesday of April next
in Atlantic City, N.J.

—
GROCERIES and PROVISIONS

The market for coffee, so far as fufures are concerned,
seems to be improving somewhat in spite of bearish cables
to hand in New York from Brazil

We hear that the steamship “Escalona” is on her way
to Montreal from Denia with 1,030 tons of currants, 71,000
boxes of Valencia raisins, and 5,532 cases of Spanish onions.
Another fruit boat, the “Bellona,” is expected to leave
Patras early in October.

The Denia market for new crop Valencia raisins has
opened with prices quoted for shipment by the first direct
vessel to Montreal, as follows: Layers, 25s. 6d.; selected,
23s. 6d.; fine off-stalk, 20s. 6d., and off-stalk, 19s. 6d. These
figures, as compared with the opening ones of the season
1902, show a decline of 4s. per cwt, which was expected,
the prospect this year being for an average yield of good
quality, while last year the crop was a very small one.
There has been no important change if currants. The mar-
ket locally is quiet, the demand for new crop fruit being
somewhat limited, with fine Filiatras offering at 14s. 6d. 5
Patras at 17s. 3d., and Vostizza at 21s. for shipment by first
direct vessel. The Greek market at late reports was active
with a firmer tone and an advancing tendency. Early cut-
tings of the new fruit show up very fine as to color, though
somewhat disappointing in size,

——e——e——
DRY GOODS NOTES.

——

Messrs. M. Fisher & ‘Co., of Montreal and Toronto, im-
porters of worsteds and tweeds, are establishing commodious
warchouses in Winnipeg, which will be under the charge of
‘W. D. LeBoutillier.

A large majority of the ‘ratepayers of Orillia, Ont.,
voted in favor of granting a $5,000 bonus and free site to
the Dominion Linen Milling Co., Limited. The company,
which has a capital of $50,000, will at once build a factory
‘to employ 100 hands.

Millions of dollars are going into the cotton manufactur-
ing business in the South, and New Englanders seem to be
those who are chiefly supplying the capital, as they were
years ago in the case of the West. High-grade investments
in the South, not only in mills, but in transportation and
banking enterprises, are reported to be netting 7 to 8 per
cent. quite commonly.

The correspondent of the Drapers’ Record, stationed in
Belfast, Ireland, says that the tone of the linem market in
that centre continues good, and the volumne of business
shows a quick, steady improvement. The reports from the
different flax centres are not particularly encouraging.
- Prices of yarns have become more firm, and orders received
are well in excess of production. Linen yarns are in greatly
increased demand in nearly all numbers. Continental spin-
nings are also quoted at higher rates. The position of
spinners may be considered as unusually strong, and any
changes in rates are expected to be still further upward.
Brown cloth is in growing request. Powerloom linens for
bleaching have sold somewhat more freely. There is a quiet
sale for cloth for dyeing and Hollands. Unions are be-
ginning to move freely once more, the reports from the
cotton market indicating lower prices. Orders for dress
goods for next season are coming to hand to % satisfactory
amount. Household linens are still in rather quiet demand,
but damasks continue to sell steadily. = Handkerchiefs are
in moderate request. Export business is quietly expanding.

The Hamilton Cotton Company has sent out a circular
stating advances in chenille curtains, table covers, etc., and
the Penman Company has advanced some lines of half-hose.

The raw cotton market the last few days has been al-
most purely that of the professional speculator. Varying
weather reports have conduced to this end. The highest
points on September and December reached latterly were
11.48 and 10.01c.,, respectively; on October, November, and
January, they were 10.10, 0.99, and 9.97c., respectively.

A report from Nottingham, Eng., says that September
has not brought any change for the better in the prospects
of the lace trade. The outlook in many branches is gloomy,
and however much people try to account for it by blaming
the unsettled weather, foreign competition, and the high
price of cotton, they do not get any nearer to a solution .of
the problem—how to improve trade. The present appears
to be one of the periodic fits of depression that overtake
the lace trade, and doubtless it will pass away, as others
have done before it.

— e ——

—A permanent commercial exhibition of Canadian foods
and other products is to be opened at Crystal Palace, London,
next month. It is intended to provide the public of Great
Britain with a much-needed opportunity for inspecting and
handling Canadian goods. Arrangements will be made for
the sale of samples of food products, the booking of orders
for any article shown, and the free distribution of price lists'
and literature. The exhibit is conducted by the Permanent
Colonial Exhibits Co., 15 Coleman Street, London, E.C.

BRI

. —Qur attention is called by “ Estates Limited,” To-
ronto, to the fact that our article of last week on various
home-building concerns manifested some misapprehension as
to the former’s object. In the first place, they point out that the
names of the officers of that concern appear on all their pros-
pectuses. As to their plan of procedure, they inform us that
their old form of contract has been withdrawn, and that now
they are simply carrying on a regular real estate business,
agreeing for a certain sum, payable in instalments, to build a
specified house.

——ea-—ee——

—Vancouver, B.C,, employers are up with the spirit of
the times, a spirit which has been forced on them! The
employers of five hands and over have been combined into
a very strong association, with J. G. Woods, president, and
A. E. Goodman, secretary. The retail merchants have also
combined, with A. E. Lees, president, and A. E. Goodman,
secretary. The ship-owners of Vancouver also combined,
with E. H. Heaps, president, and A. E. Goodman, secretary,
Four newspaper publishers in the city also joined forces this
week, for protection. There were previously combined the
shingle manufacturers, the lumber manufacturers, the build-
ing contractors, box factories, the master plasterers and
the master painters. All these different bodies are to affiliate
with the employers’ association, so that all employers in the
city of Vancouver will be able to meet at the call of one
chairman if an emergency should demand it. It is a case of
more than two playing at the same game.

et e

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing’ houses for

the week ended with Thursday, Sept. 24, 1903, compa.red with

' those of the previous week.

Sept. 17, 1903

Crries Sept. 24, 1903
Montreal..coaveesviiiinsnnenss $19,064,960 ©  $20,784,086
doronto i Lsiiia il S eadis b 18560.693 .5,737,228
WIDIPOR ko baiin oo Vetvmenss + 4450.816 4,576,660
ERRMERKL Ly Lo iveiis gy ni e Bb . 088078 1,771,265
Hamiltonuveesiisayenvesoenayas 1,008,483 1,191,186
St Johin, MBIy i cee-. 1,140,857 995,720
VAnCONYSE 2uivisinsonae i vvusnaiir 1045878 1,462,503
Victceila ... 601,417 809,542
Quebec .. FRATARI LR R T & < [ § o 1,689,365
ORERWIRLZ L0 o i iR s v L DAL 1,979,427
LONAON - Wi Gu ki ar e inat i se 756,847 806,449

$47,139,268 $51,753,381
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MONTREAL MARKETS.

Montreal, Sept. 23rd, 1903.

Ashes.—Offerings of pots are still very
light, and in pearls there have been no
sales for some weeks past. For first
quality of pots quotations still range
about $5.85, with seconds at about $5.45,
but for pearls it is difficult to establish
any certain price.

Cements and Firebricks.—Fire bricks
are dull, but a good aggregate of job-
bing sales is reported in cements. We
quote: Belgian, $1.70 to $1.95; English,
$2.05 to $2.15; German, $2.05 to $2.25;
firebricks, $16 to $22.

Dairy Products.—Cheese exports last
week again reached liberal proportions,
outgoing steamers taking some 64,000
boxes to Lopdon alone, and total ship-
ments were 100,371 boxes. There was
also a good export movement in butter,
19,383 packages being shipped, but as
compared with last year’s exports at
date, are about 110,000 packages short.
Cheese prices continued to advance
after last writing, though the upward
movement appears checked at the mo-
ment. For fine Ontarios, 1214 to 12Y5c.
is quoted; fine Townships, 1214 to 1234c.,
and from 12 to 12l4c. is quoted for Que-
becs. In the butter market there has
also been advance since last report, with
the higher prices very fairly held.
Fancy Townships creameries are held at
21 to 21Yc., with ordinary goods rang-
ing down to about zoc.

Furs.—Prices {or iali caught iurs have
not yet bewn fixed, and will not pe
establishied until the results of the Lon-
don October sales are known, so that
niew quotations may hardly be looked

for till about the middle of November.
Canadian buyers, just returned from
Nijni-Novgorod Fair, report very high
figures asked for lambskins, with the re-
sult that purchases have been exceed-
ingly light, as compared with former
years. Squirrel, ermine and other Rus- |
sian furs are also reported very high.

THE CANADIAN CASUALTY AND
BOILER INSURANGE COMPANY

Full Government Deposit Paid.
Presiden..
ALEXANDER SutTHERLAND, D.D., Toronto,
Vice-Presidents:
H. N. Batg, Ottawa, Director Bank of Ottawa.
W. S. Dixnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.
A. G. C. DinNiCK, -

Dry Goods.—Some few cancellations
of orders are reported from the North-
West, in districts where the damage to
the crops has been the more pro-
nounced, but on the whole the business
being done is of very satisfactory char-
acter.  There appears to be a pretty
general agreement that remittances are
not quite so good as expected, and it 1s
hard to account for this satisfactorily,
but failures are remarkably few. The
Hamilton Cotton Co. advises an advance
in chenille curtains, table covers, etc.,
and the Penman Co. has advanced cer-
tain lines of hali-hose. Though the |
Merchants’ Cotton Co. has not regu-
larly withdrawn the much criticized cir-
cular letter of a fortnight ago, advising
buyers to hold back orders, in view of
possibly lower prices, they are reported
as actually quoting advanced figures for
sheetings, pillow cottons, and other | business has been passing in teas, one
lines. large sale of some 1,700 full chests of
Indians and Ceylons being reported.
Ceylon greens are quoted a farthing up
in London, and all grades of Japans
are held very firmly. The combination
prices for canned tomatoes and corn
| have at last been fixed, the figures be-
| ing $1.05 for the former, and goc. for
the latter, delivered at wholesale centres,

Managing Director.

This Company having dcpositcd $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following
classes of Insurane [ance
Boiler Inspection Personal Accident Insur-
Boiler Insurance Sprinkler Insurance
Consulting Engineers Elevator Insurance

The patronage ot the public is respectfully
requested., Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.

Chief Engineer, - - - A, M. WickENs.,
Superintendent of Agencies, - J. G. BEam.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,

BRANCH OFFICES ;

Temple Building, - - MONTREAL, %uc.
43% King Street W., - - HamirTon, Ont,

Groceries.—The cut in sugar ' prices,
| noted last week, was only put into effect
[ by the St. Lawrence Refining Co., and
| as the Redpaths did not follow suit, the |
’gcncral quotation for standard granu-
| lated in barrels has been re-established
‘nt $4.20, with yellows ranging from
$3.50 to $4; bags s5c. less. Some good

COAL s COKE
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

THE TRUST & LOAN cCoO.
OF CANADA.

——e

TO BE DISPOSED OF:

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets,

: Apply to Commissioner. g
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Prices Current.

Nam-~ cf Article, W;g;‘;?"" Name of Article. nggltis:.\le Name of Article. wﬁgl&s;'de Name: of Article.
Hreadstuffs, Groceries.—Con. YT Hardware.—Con Oanned Fruits.
foopw ... e c. Ceylon, Or'ge Pekoes o GALVANIZED IRON : .
Manitoba P. 8 445 fsn ﬁroke,, pgkoes E 2 2“: el 22 e f zo f; Pmeapple— Extra Standard . doz $2 50 2 75
“ " Strong Bakers| 4 30 o oo Pekoes 022 024 405 425 Standard .......... B350 5
Patent (Winter Wheat) 8IED. sl Pekoe Souchongs 021 0 2§ 4235 475 Raspberries  ....... o 15 1795
Straight Roller .. 285 300 Souchongs ...... 018 o 20 i Peaches—3 Ibs o 225 2 50
gatmeal g 35 373 Indian Daf’jelf“ngs.m o 22 o 55 [Case lotsless 1oc 100 lbs Foads 2.: L = 160 185
ran per ton X300 5 unte range Pckoes o0 28 o 3 WIRE : e Sis oK% 150
Shorts .. x: oo 18 oo Brokegn Pekoes 028 o ;i Brass .......................... o2 ; ‘.: sl
Cornmeal, Domestlc .| 38 425 Pekoes ... .| 020 o024 per Wire BT ,;g Plums—Greenga 3 o X80 T 85
& 8 ground .........| 30 0o 32 00 gekoe Souchong 0.9 0'at 113 anized 3 e %2$22; s 2's dled X 9C 1508
RAIN ouchong  .eoeeen 018 o2 Cod chain #in ) 2's o Ao
Winter Wheat . 076 o177 Kangra Valley .. 020 0 38§ Barbed ere Apples—Gal Cans . ¥ .: & e
%{mng‘ Wheat.. o 73 74 Qolong, Formoqa 035 o 65 Iron Pipe, 2in T 3 iy 298 Loa
an I‘\Ilard go 1g.i.t| o35 o096 |Tomacco, M%‘m';tacturéd Screws, flat he g{l‘;eber"e“v'v";f ; o o Lpg
! ort. No. 1 093 0094 American Tobacco Co Lo EASR VY Ty 48 290883
3 iNes g ©0 9o © 91 Derby, 3's,4’s, 8's,16's| o0 65 ...... Bonler tubez, 2 in, Pineapples 2's . J :: #:30. 838
Bu] ]:J. N 41 o:8¢ <086 Old h»%mt; cut, lC/m o 83 3 m Strawberries ... 1 40 1 6o
arley No. 1. ........ Ty Empn’e obacco Co, STEEL ; Cast ...
No. 3 Extra . 044 © 45 Cur'ncy, 6's,10's, 108's| 042 ... Black Diamond Onnined Vegetablea.
o. 3. o o Empire, ab's, 55, 105.| 039 Boder Plate, 1in Beans—2's Wax and Refugee doz 085 o095
S Pl IWB‘X)IS' 5571“%5 B, o 39 }C)om—z 8, Standard. ......e.. £ o go} 1 10
Skt o cAlpine Tobacco Co “ “ eas—2's ’ 0873 1 25
05 O 5T Beaver, 0'8 i O NR N Sleigh Shoe.....cvuernen Pumpkins—g's . o 090 1 08
ko o gg o 45 B’ t 'h Navy,s s, 150z| © :’;9 Cur AIL(Si: Tomatoes—3's, Standard ...... “ og
uckw eat o o 40 800 © 40 30 to 60 dy Fish, Fowl, Meats—Cas Ib ti
Macdonald s 16 and 20dy . b o e
P““'l'i‘"“' Prince of W.,8's,16's| 066 . 10 and r2 d; Mackerel .. -per doz $1 10 ...
Butter, galry. tubs . ors o116 o068 . 8 and g dy Saln?‘cn—gohfeu e T3 28, 2138
rints ...: v 6 o 18 O Q. soikas 6 and 7 dy o ackeye 1bo 175
Cream ry, boxes . o0 rg 0 20 G. -Tuckett& SonCo 4 and 5dy S A advinpi RO
rints . o020 021 Malnogany. Br_.uilt6 6a 3dy.cee Lobster—XXX ¥'s flat... 190 200
Cheese ............. 012 012} Myrtle Navy,’ 4s o 74 2dy Sarq:nes—Allerts, s . 020 021
Dried Apples . 000 UC4 Cut Myrtle, 1/10... o Wire Nails, basis 2 &5 i 3 (aessannnie 014 01§
Evaporated Apples ... 005 000 Rebats: i it X0 e Sportsmen, s, keyopn'r “ o 13} o 14
Hops, Canddxan New ...| ¢ 18 o ar Liguor in b'd dy pd |Horse Nams: “C” dn 40107} i % keyopeuer 0 213 O 22
Beef, Mess . 13 00 14 00 Pure Splnt. 65 0. P... 26 4 8o Monarch dis s0-10 i French. s. key OPC“C" 0 20 aieee
gork Mlecs s 18 0o 19 o:‘ 500 p 114 437 HPeerleSss dis. “s0-7% g @ bt 016 o017
acon, long clea o010 01 o8 060 2 22 |HORSE SHOES, 100 ‘' 020 ...
Breakt'st smokd 014 015 Family Pmof Whn- CANADA PLATES all dull *  Canadian, }S - “ oo4 004
Hams.... | 013 ‘oas key, 20 u. p...... 066 2 40 Lion Chicken— Boneless Aylmer, r's
Rolls o110 11 Old Bourbon 2o u. p 066 2 40 Fuil 3 60 2 dozs .. per doz
Lard .... o 0o} 0 ogh | Ryeand Malt, 25 u. 062 225 |TIn PLA'ms Bt 3 85 Duck—B I's Aylmer, 15, doz ¢
Picnic Hams . o 104 0 11 Rye Whlskey, 4. old| o 85 2 60 |WiNDOow GLASS : Turkey, B'l s Aylmer, 1's, 2doz *
Eggs, B doz. new Taid o 16 17 7y-oldl 115 290 25 and under. .dis xo% 3 80 Pigs’ Feet—Aylmer, 1}'s, 2doz M i
Beans, per bush............ 190 200 G.and W... il i Wy 26 to 40 4 00 Corned BﬁEf—éilali:‘ s, 1's, 2502 j 1
roceries. g 300 645 | 41t0 50 R 4 50 arks, 25, 1doz ¢ 2
Corrm:: Special 1887... 525 870 5t to 6o A 475 Ox Tongue—('lla':: s, 1f’s ... i g
/ 61 to 7o AR 87600 *. vty ark’s, 2's
ava ¥ Ib, green.. 1.eather. RoPE : z\/lanilla S e R s Clark's, 2f's’'s.. .. “ 9
{lplo Spanish Sole, No. 1 29 o 3t Sisal % o ug L““Ch TO“E““’_ G 'S, 1 “01 :: g
orto Rico i o028 o 29 Lath yarn o 11 i
ocha veens- Slaughter. heaV\ 021 o031 |AXES: 4 Chlpped Beet—4' s and 1 s. p rd'z ¢ 1
Fibir - No. 1light| o5 o329 Single Bits .. 7 0o ||Soup—Clarks, 1's, Ox Tail, 2d'z"*
Ralsms, Malaga ......... 3 ég* 6 0o H j hNo 8o (et e Double Bits.. o 147 0 Cllv?rg's, i ?h‘;cﬁen' Boos
s il 3 arness, heavy . 030 032 Oils. ish—Medium scaled Herring. *!
i . light veieereee| 0128 0 32 Kippered Herring—Domestic.. *
¥ Sultana o o 12} Upper, No. 1 heavy.. | o032 o 38 Cod Oil, Imp. Gal .. o 1 20
e Ck?lllforma o o 10 " Tight & medium| o 30 © 40 Palm, & 78 Ales, Ete.
urrants, Filiatra o 03} 0 o6 Ki Sk F h Lard, ext.. by 1 ¥ i
E Pikras.. & b ip ins French.. ... 075 © 9o 055 o075 \Vh}t,e Label ... $1 00 o 70
“« - Farswodisiia z e g e Domestic.| o 50 o 60 g::;:zybol s o5 o060 ||India Pale 660, 0 64
y ¢ Veals......| 060 o %0 Thes o Ve
Calif. Apricots 010 071 54 0 9o o 6o
Sesiti P e 5 Heml'k Calf (30 to 40) 060 o 8o Linseed, raw ...........| o 53 0 §7 o o 60
3 5 irits T urpentine ... y
e g ::3 g o3 French Calf 1151 80 %P its Turpenti o:bo iy er o 99:: o 6o
& 80_0”70-—80. =k Splits, ¥ Ib . 020 023 Sl-wle' ?9 :"i’z gal 105 110 ||Half and Half ..... 0 9o o 6o
. (AT o on OZQ Enamelled Cow, %lfr 018 o 25 A:ef; ;‘amd Gl e 55 o 60 /
BE iy ol e g:t:i?é u :? 8 :: ph kil Y pa Wl o . 4 Sawn Pine Lumber, ITnspected, B.M.
“ E o17 o1y
40—50 .. o o o9 G a‘ Fkey Poisal CAR OR CARGO LOTS AT MILL.
iy rng i 233 g T n.. ppe i 015 017 «troleum. N
0 (3 000 Ruﬁeets Neht B lb ©13 z lg F.0 B, Toronto Imp. gal. :}";n‘x’i‘:em (}\Y:\ ‘l:.m o and better $§g $ ‘;‘; 3
Peanuts, green 007 009 Ganthi bl Canadian, sto 1obls.| o~ 58 ||i}inch flooring... s s T T e Ju
“  roasted o9l o010 o il S AR TO 006k 0 074 | Can, Water White. ; hl
5 e ! Sandleis. Riksets's bt 0 A ite...| 518 o 19 |[1}inchflooring 21 00 2b o
renoble Walnuts.. 014 ©1§ s il S Amer. Water White...| 4 10} 0 20 |[1X10and 12 dvessmg and better... 26 00 36 oo
;;l:ze'ih' Sicily . .. o x‘.} o 10f Degrax i 26:7 Pennoline, Pulk ....,. hs 1X10 ang 12 dressing .. G 26 0o 31 oo
i 14} 0 15 Puinms, &, 1xto and 12 common .. 19 00 21 0O
Pecans ... Rl T Hides & hkh"‘- White Leat; 1x10 and 12 mill ¢culls...... 13 00 14 oo
Sh‘e‘lled Walnuts ..| o028 o 30 Cows, green, No. 5: oo0 16 o8 ottt lbpure 1 inch dressing and better 7 26 00 31 00
Almonds ........| o029 o 33 o a0 o . 25 weee | 8510535 ) inch sidin r common . 1600 i,
White Lead, d 3
SVPEUPS: Cgm: to fine, o o1} o ozi Steem, 60-90 Py I\o b e 083 Red‘ feada gem?ne s 7g ...... R A T 24t Tl
ine to choice o og{} o 2 2l ... ooy Verdtian Rad: sbrlgl‘-;i ‘: ss ..... 1 inch siding mill culls 12 00 13 00
6 037 0 M4 Cured and inspected AV Y, Cull Scan'ling B 1200 ...
030 0 40 ellow Ochre, French 15 22§ i
3 4 Caltskins,green ... 007 000 Vermilion. K 1in strips, 4in. to 6 in. . Canadian
New Orleans 022 050 | Sheep&Lamb skins. | o 55 .. Varnish. N gf ViR dressing and better 26 00 31 00O
S gl o ot L Guicmnu i e = o8 . graien, o, | S2ii% i lgaven s S
Japan’ o05 oob) | Tallow, rendered o o1 o cst | - Bro. Japan .. 060 oo |Ixy Shm'"lgses;s'f,m S0
: y bl B ' i o4 5 Whiting ordinary . 065 100 |7 4 Nog, ! iy o
Spices : Allspice .. ... 018 o 20 Wool. Putty, inbrlper 1ootbs| 180 200 ||701 Nowa o i o ;.36
Chsgin ... . <. 0 20 0O 30 Fleece, combing ord...| o0 16 o1 Drugs. Lath, Norway... 2 50
ICIOVEs virvivins o015 021 * clothing .. o017 o rg A & 2x4, 6, and 8 common 16 00 17 Z:
gmgen ground 020 .... | Pulled, combing... 016 o 17 B:ﬁ:V:ir;ol ot b % 2 50, ||#x10 and 12 common . .« 18 00 20 0o
inger, root 0 15 © 30 e uper . o 1y N 0 07
Nitrpas B35 5w v Zx?ra i 2 ;9 pastsd grnnqtone 200 2350 Hard Woods —iﬂ“ ft. Car Lots
Pace b k d 1 00 1 .g R ey Cg:::ﬁor o (;J;i g ‘8’; Ash wh|te :etand znd—xi toz m . $28 00 35 00
epper, black groun o17horx 4 s ° 7 2§ to4 in ' 35 00 40 0O
“  white, ground o288 030 |Tin: $c c Carbolic Acid £ 35 045 black, = 1 totdin.. 22 oo ;o 0o
Castor Oil o 0 10 5y “ .
SucGars Ingot o T S 31 00 32 00 Caustic Soda z"); i Birch 1 to48 gn . 20 00 25 00
Cut Loaf 508... 493 483 |Copper: Ingot N Gt T 9,04 ¢ ' square, ** 4x4 to8x8in. 23 00 25 oo
& tar.. 0 30 “ R “ F »
100'S & 2 Sheet : 2t 00 .. ream 2 ar o 27 3 Red. I to1din.. 20 00 28 oo
Extra Granulated 3 : 18 |Leap: Bar. 4 50 500 Ef’j?f‘;ahs i L5098y 1b ¢ ® 2 to 'l 50 0048 00
& G M IO b i 330 350 OgWo 2 :: g :;b }\asfyvood :' 1 :o ihin L 16 00 ze Vo
‘::;m"mula " 38 '3'98 g:f;,t common : ;i Z ?gi Gentian.............s 0:%0. 0. 33 T LiButterant,  OY li tg :& :: :: g:) ;Z ;:;
Bright Coffee . 3 93 Zinc sheet ... 6 00 6 50 gl)ﬁ‘egme. per Ib.. 019 022 | " 2~ . tog in.. 2500 55 00
No. 3 Yellow . 3 8% Antimony... 800 ;o0 I\il ehore 014 016 ||Chestnut, " 1 toz in.. 2500 28 oo
s S 4 3 6& Solder, hf. & bf. 019 o 21 S 3 375 475 ||Cherry i 1 toidin.. 48 0o 55 oo
R 3 8 Solder, Standard e - B ‘Ivr‘lsec;'f’ogvd!er 028 o 30 i W 2 tog in .. 60 0o 00 00
Tk + BRASSH hciet e 024 o 2§ ‘o;f;ﬂ"'a A ; ";’g ; ;< Elm, Soft, v 1 toakin.. 18 00 22 o,
IroN : Hamilton |g 2200 ... £ b B - 2 tog in. 22 00 96 0o
apan, Yokohama o020 o 35 Refined 2 8: @ Oil Lemon, € 15 1795 “ Rock o 1 to}in.. 18 00 22 Go
apan, Kobe., o 6 5 295 Oxalic Acid.. “ “ :
Sift et < Horseshoe . FAB DT bR e ERRR B S R B 100 e s 1} tog in.. 2000 25 50
Tapan, ltmgs& Dust 009 o1t Tt Paris Green 1 b pkts| .. o 17 “ { &
M Hoop Steel ... 200" p Hemlock, L0100 iR 13 00 Ya ot
vongou. Monings ....... | 0 13 o 60 ¥ Potass. Todide ........ 275 3 00 | |Hicl “ i
¥ SWEBIRI i ik Ten ] Metraes 2 75 8 | |[Hickory, 1} toz in.. 28 00 30 oo
Congou, Foochows, 8 Al o) | ' i
Yg. Hy M el oA Bar, ordinary.., 195 205 uinine .. .. 039 @ 42 |IMaple, bt 1 tordin.. 16 00 18 0o
g. Hyson, Moyune....| o020 o 6 Saltpetre... ... 007 008 | 3 :
5 Lowmoor o P 7 2 tog in 20 00 25 0O
Yg Hyson, Fuchow & & ? Sal Rochelle’ o0 2% 0 30 | o i
WHanhaL costo dho'e A Hoops, coopers 2 9o 3 00 Shellne 8753 I Qak, Red Plain 1 torkin.. 30 00 3; 0o
e o and .. i v e 953 g b S - 2 tog in.. 35 00 38 oo
angl‘:g; Tngeony; 1 o 20 035 | Tank Piates o R Thowe 00z 003 || «WhitePlin't 1 forkin. 2500 3R 0o
Gunpowder' Pm‘ésuiy" Z :5 2 gﬁ }3"""’ Rblxetl. bes e 4 5"’A 5 Sgd: Bxl};rb. Qleg : (::2 2 (7): | CQ d ’ to i 22 e 2:, o
Y usma eet, per | o 5 27 uartered ** 1 02 IN.. [31e) oo
Cglon. Bk'n Orang ln‘:ltahnn 2 ('36- Z ;’} Tartaric Acid .. 0 40 ‘0 42 ! \Valnu' 1 to3 in.. 0000 0§ 00
koes .. . noos o ag Citric Acid 042 © 45 ‘! Whitewood |59 ¢ toz in.. 3§ 00 30 0o
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with 10 per cent. rebate to those who {$4.2o for third break; per so feet, $1.05

do not buy outside of the association.
The “Escalona” is cabled as having"lett
Denia on the zoth inst. with 1,030 tons
of currants for this market, 71,000 boxes
of Valencia raisins, and 5,532 cases of
Spanish onions. The second direct fruit
boat, the “Bellona,” will be on the
berth for loading at Patras about the
5th prox.

Hides.—Prices remain as last quoted,
but it is expected lambskins will be ad-
vanced next week to 65c. A Vvery fair
business is reported. in beef hides.

Leather.—Boot and shoe manufac-
turers are now through with fall
liveries, and are turning their attention
to the getting up of spring samples, so
that in the leather trade matters
comparatively quiet, but values are all
steadily held.

Metals and Hardware.—There is no

abatement of the activity in these lines. |

With regard to prices few important
changes are noted. Copper is a shade

easier, with the jobbing quotation now |

standing at 14c¢.; ingot tin is also a little
lower at 31c. for Straits; lead steady at
$3.10.
clining for some time, and has reached
the lowest figure known for some time,

in fact the present quotation of 7c. 18 |

said to be about the lowest on record.

In pig iron, bar iron and steel there s |
Boiler plate is |
steady at $2.10, and tank steel at $2.10. |
There has been some cutting in Terne |
plates, some sales of fair lots being re- |
ported at $6.50, though $6.75 is the gen- |

nothing specially new.

eral quotation. For Canada plates $2.45
is generally asked, and $2.40 for No.
28 black sheets, though it is claimed by

fair buyers that better figures can be |

got.

Oils, Paints and Glass.—Turpentine
continues to be very stiffly held, 8sc. be-
ing the general quotation for single bar-
" rels. Linseed oil is still low. Belgian
makers of glass are reported a liftle
easier on quotations, but local prices are
unchanged. In  other lines there
is nothing new. Quotations are
as follows: Single barrels, raw linseed
oil, 48 to 49c.; boiled, 51 to szc., net, 30
days, or 3 per cent. for 4 months’ terms.
Turpentine, 85 cents; single barrels.
Olive oil, machinery, goc. to $1; cod oil,
35 to 37%c. per gal.; steam refined seal,
50 to 55¢c. per gal.; straw do., 45 to 47c.;
castor oil, 7% to 8c., for machinery;
pharmaceutical ditto, 8% to ogc.; lead
(chemically pure and first-class brands),
$4.85 to $5; No. 1, $4.60; No. 2, $4.40;
No. 3, $4.15; No. 4, $3.00; dry white lead,
4% to 434c. for pure; No. 1 ditto. 4 to
4%c.; genuine red ditto, 414 to 4%c.; No.
I red lead, 4c.; putty, in bulk, bbls.,
$1.80; bladder putty in barrels, $1.00;

ditto, in kegs or boxes, $2.40 ;
23-1b. tins, $2.55; 1214-1b. tins, $2.65 ;
London washed whiting, 4oc.; Paris
white, 75 cents; Venetian red, $1.50
to $1.75; yellow ochre, $1.25 to Brsa
spruce ochre, $1.75 to $2; Paris green,
I4c. in bulk, and 715¢, in 1-1b. pack-

ages; window glass, per 100 ft., $3.50, fiir

first break; $3.70 for second brealk and

de-

are |

Antimony has been steadily de- !

! for first break; $2.05 for second break.
— e wr e

j‘ TORONTO MARKETS.

|

; Toronto, Sept. 24th, 1903.

1 Chemicals, Drugs, Etc.—Business in
| the local drug trade is active, and indi-
‘c;xtimzs point to a satisfactory fall sea-
son. Morphia continues very active, but
opium, on the other hand, is falling.
;Quininc is firm for the present, but it
1is difficult to forecast what course it is
likely to take in the future. Sulphate of
copper is stronger. Cod liver oil is still
very firmly held, but the consumption
is growing less.

Dry Goods.—¥Fall business has been
interfered with to some extent by the

continued warm weather, but everyone
in the trade looks forward to good busi-
ness for the fall. Mail orders coming
to hand already, as well as the repourts
of commercial travellers, scattered

| throughout the country, give evidence of
[ this. No further changes have been made

| so far as

! demand has increased

prices are concerned, but
cottons, hold very
firm, and there is hardly any chance at
all of their coming down in value for

some time to come.

staples, especially

Flour and Grain.—Great firmness pre-
vails in the flour market, and the export
notably, though
cables remain at about the same figure

or very little higher than last week,
Winter patents are in light receipt.
Ninety per cent. patents fetch $3.05,
middle freights, in buyers’ bags. Choice

WEAR

£ PREPARED TO ISSUE WiTHqy
CONTRACT, OFFICIAL,

JUDICIAL ,

TDE] 4y
FIDELITY

U.

THE UNITED STATES FIDELITY=GUARANTY CO.

OF BALTIMORE MD.
KIRKPATRICK AND KENNARD

Managers for Canada.

6 COLBORNE ST. TORONTO., Phone M4738

J. J. W. Deuchar, F.F.A., F.I.A., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :

‘It may serve to indicate the great importance of obtaining A good return
on the investments, if it is realized that one per cent, of increas:d interest on
the funds of a company will, on the average, have as great an ettect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.”’

Mr. Deuchar does not name THE GREAT-WEST LIFE ; but the above state-
ment exactly describes the happy position of its policy-holders.

w.
¥ G MACVDONALD
Aotuary

D. MATTHEWS,

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.
T L L W . BEATEE, . - Prew,

Vice-Presidents

- President.
FREDERICK WYLD.

7. E. MACDONALD.
Managing Director.
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(ommercial Union|

Assurance Co., Limited.
Of LONDON, Eng,

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Brannh—HeaE Office, Montreal.
AS. McGREGOR, Manager.
flice, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE C0., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary, ;
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St.,, TORONTO
Telephone 2309,

Northern & =

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902.

Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premiums

Toronto

$44,635,000

and from Interest on Invested Funds...... 7,285,000 |
Deposited with Dominion Government for
fgg Security of Policy-holders ............ 288,500

G. E. MoBerLy, Inspector. E. P. PEARSON, Agent.
Rosr. W, TyRE, Manager for Canada.

The A HOME LIFE

Assaciation
of Canada

HEAD OFFICE

Home Life
Building,
Toronto.

Capital,
$1,000,000
i Reliable Agents

wanted in unre-
presented districts

2 Correspondence
P 4 solicited

£ : " v

HON. R. HARCOURT, M.A., K.C., - PRESIDENT.

A. J. PATTISON, ' - - - MANAGING-DIRECTOR.

MERCHANTS
FIRE |NSUEIE COMPANY,

Head Office—Confederation Life Building,
4 Richmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts.

Geo. H. Hers, President,

Joun H. C. DurHaM, General Manager.

T. KINNEAR, Vice-Pres,

rovident
Savings Life
Assurance
~»—3Society

Establisned 1875, of New York

EDWARD W. SLOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

STOCK

AND BOND REPORT.

< ivi- losing Prices
& | Capital | Capital Capital Id)é:;ld Closing Erjc
BANKS & | Author- | Sub. | papia Rest R B Sy
@ | ized. | scribed. ep Months | Sept, 21 l‘m
$ $ $ $
British North America ................. 243| 4,866,000 4,866,000 | 4,866,000 | 1,898,000 3% 134 138%
Exchange Bank of Yarmouth. 70 280,000 280,000 267,000 50,000 2 s 16
Halifax Banking Co... ..... 20| 1,000,000| 600,000 600,000 525,000 3 KO\ S0
New Bruns.wxck it 100 500,000 500,000 500,000 750,000 6 300  3or}
Nova Scotia ............ 100| 2,000,000| 2,000,000 | 2,000,000 | 3,000,000 5 68 274
People’s Bank of Halifax 20| 1,300,000 12,000 .00L 79,000 137 140
4 »3 9 7: 379 3
People’s Bank of N.B. .. 150 180,000 180,000 180,000 165,000 4 35 138%
Royal Bank of Canada . 100/ 4,000.000| 2,572,000 | 2,8:8,000 | 2,856,00¢ 4 214 ...
St. Stephen’s 2 000 5 2
. cerseanias 100 200,000 200, 200,000 45,000 s aeen
IY]'“OH a}.‘nk, Halifax . 50| 3,000,000 336:000 (,303:000 :oco 3; 161 165
REMOULH 2.0 oo v 75 300,000 300,000 300,00C 50,000 100 sram
Merchants Bank ot P.E.I.. ........... . 500,000 325,000 324,000 222,000 4
Montreal,
Sept. 23.
Banque St. Jean e S S e ...| 1,000,000 500,000 265,000 10,000 3 AT S
Banque St. Iyacinthe. vee.| 1,000,000 504,000 329,000 75,000 3 AR s
Eastern Townships . 50| 3,000,000| 2,391,000 | 2,324,000 | 1,318,000 + {0 SRR
Hochelaga < iis e 100| 2,000,000| 2,000,000 | 2,000,00C | 1,150,000
La Banque Nationale . ...... 30| 2,000,000/ 1,500,000 | 1,500,00C 400,000 3
Merchants Bank of Canada. 100| 6,0c0,000| 6,000,000 4,000,000 | 2,900,000 3%
k}[’lolntreal ................... 200/ 14,000,000 13,641,000 | 13,609,000 | 0,000,006 S}
OlSONS. ... ..o0uihiinaiannas 59| §5,000,000| 2,004,000 | 2,796,000 | 2,250,000 4
Provincial Bank of Canada . 25 xlooo:ooo x:ooo 819:000 k ni'l. 3
uf:becB. e 100( 3,000,000/ 2,500.000 | 2,500,000 900,000 3*
nion Bank of Canada ................ 100| 3,000,000 2499,000 | 2,490,000 | 1,000,000 3
Cana_di.an Bank of Coinmerce 50| 10,000,000| 8,700,000 | 8,700,000 3,000,000 3%
Eomgﬂ;on A 50| 4,000,000 3,000,000 | 2,991,00¢ | 2,091,000 5
amilton 100| 2,500,000/ ,190,000 | 2,026,000 | 1,722,000 5
Impe rial 100| 4,000,000 3:ooo:ooo 3:98_-.000 z.ZsoIooo NS
Metropolitan ., 100| 2,000,000/ 1,000,000 | 1,000,000 | I,000,90C il e
Ontario ....... 100/ 1,500,000/ 1,500,000 | 1,500,000 500,00¢ 3 ’ 5
Ottawa .. 00| 3,000,00C| 3,485,000 | 2,435,000 | 2,256.000 4% a0 Ul
Standard .. 50| 2,000,000| 1,000,000 | t,000.000 925,000 5., oo
Sovereign. . 100| 2,000,000| 1,300,000 | 1,200,276 324,807 z’ hia
Toronto ... 100| 4,000,000/ 3,928,060 | 3,818,000 | 2,918,000 5 228
Traders........ 100| 2,000,000/ 1,676,000 | 1,506,000 450,000 32 135 .
Wetore . . e L v el 100| 1,000,000 500,000 434,000 175,000 '(qu;‘rtly) 413 =
tAnd'1}
LOAN COMPANIES. B
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| o/ 20,000,000 6,000,000 | 6,000,000 oo % 19 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... e IR 630,200 625,900 49,000 3 17 119
Toronto Mortgage Co .......... | So| 1445860 1,120,860 725:000 S oo 2l 85 e
Canada Savings & Loan Co... 50| 750,000 weo 000 56, 066 i = 119 119}
Dominion Sav. & Inv. Society ... 50| 1,000,000| 1,000,000 i b . 99T IRA
5 ! 1000, 934,200 40,000 2
Huron & Erie Loan & Savings Co. 50| 3,000,000/ 3.6500,000 | | 400,500 025,000 4 ;8
Hamilton Provident & Loan Soc 100/ 3,000,000| ¥,£36,000 | 1 106,000 ,;40'000 3 gy
Landed Banking & Loan Co .. -+| 100| 700,000, yo0,000 ’700'000 ;9;:000 3 119
London Loan Co. of Canada.. .......... o 679,700 o i ? : 120
2 5 b 679,700 679,700 85, 50C 3
Ontario Loan & Deben. Co., London ... o| (not i't'd) g 121
% A 5 2,000,000 | 1,200,000 585.000 3
Ontario Loan & Savings Co., Oshawa. . R R 300,000 SRR L = e
People’s Loan & Deposit Co............ 50| 600,000 500,000 gm' s ‘;g' o sia 42
UnNDER PRIVATE AcCTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 308,481 120,000 S 65
Central Can. Loan and Savings Co....| 100| 000,000| 2.500,000 1,250,000 625,000 4* 1o
London & Can, Ln. & Agy. Co. Ltd. do.| 50| 2,000,000| 1,000,000 1,000,000 210,000 3 “g“
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 375,000 51,000 v %
“ Tue Companies AcT,” 1877-188¢. g
Imperial Loan & Investment Co. Ltd...| 100 1,000,000] 830,850 7341590 174,000 2} gl SR
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000 2, 8.300 1,004,000 350,000 3 ";é 105
Real Estate Lodn Co.,.l0.0 00 it 40| 1,600,000 578,840 373720 50,000 5
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. s R 450,000 411,000 140,000 3 Py s
Ontario Industrial Loan & Inv. Co. e (BNRSEE 373,000 ety 4 Eae i AN .
Toronto Savings and Loan Co. . ....... 100| 1,000,000| 1,000,000 600,000 120,000 3 o
MISCELLANEOUS.
British ?‘n}erica Assurance Co.......... 5912 g‘;g :'g'x
CanagaLife. (. .o i 4001 TTCEs 2t
Imperial Lite ........... 301 10000801 | BAR0 0N
Western Assurance Co... ... §O1 #1000,000), 2,000,000
Canadian Pacific Railway . 100| 80,000,000| 80,000,000
i ’ 100| %,000,000| 6,600,000
Toronto Railway ........... 6
Twin City Railway. . 100| 20,000,000 xs,soo.ooo
Sao Panlo Tramway. . 100| 6,000,000| 6,000,000
Commercial Cable Co. 001 X500, 0004 1.5) MO0, 000
Bell Teleohone Co ... .. Tool | £,000,080) 3,960,000
Canadian General Electric. Xo0f THOO%000L 1 ARPU0
Toronto Electric Light Co T00{ ~@Q00,000f . 3000 00|
Northern Navigation Co.............. 100| 1,000,000 560,000
Lake Superior Consolidated.... ..... TODIF PRIONDUGCE T3 ROMI0
Dominion Iron and Steel Co., common. .| 00| 15,000,000/ 15,000,000
“ “ “ referred‘ ) 100 5,000,000 5,000,000
“ “ “ onds... ...|1000| 8,000,000 #%,926,000
Dominion Coal Co common. ., ., fovuva || 200 55000/ I £ 5000, 00D
“ “ preterred. ... ions 100| 3,000,000| 3,000,000
Nova Scotia Steel and Coal, common .| 100| 7,500,000 5'°g°'°°°
Canada North West Land, preferred...| 100[.......... 4‘2 3’&
British Columbia Packers Assoc. (A) ...| 100 1,000 000 25,
Dominion Telegraph Co.............., HOY P00, GERL: )OO0
Richelieu & Ontaric Navigation FO0]. SERURUID] | S TIA000
Carter Crume, preferred. ..... OO HOORGIE (1950000, b
Dunlop Tire Co., preferred.. X001 2, 0CNROERT (1 (W00 il
50| 2,000,000| 1,750,000 J
Consumers Gas Co ..., § g i 4 124 126
Niagara Navigation Co..... ...... RG] (LO0DEER L, 31000, P o 1
W. A. Rogers, preferred ...... ....... 200} 4% 3RO, 00 e T
*quarterly
1for 2 m’hs
/ §annual

T .

N
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets excees $22,000,000

Assets Exceed
FIre risKs accegted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. GO.

ESTABLISHED IN 1863.
HEAD OFFICE, WATERLOO, ONT,
Total Assets 31st Dec,, 1900 .........8361,361 03

cles in Force in Western On-

?ol:'r.io OWOE: sesssosisoessssssevoorsn sessonces w 25,000 00
RGE RANDALL, WM, SNIDER,
GEO President. Vice-President.

FRANK HAIGHT, R. T. ORR,

Manager. Inspector

THE DOMINION LIFE ASSURANCE €O.

Head Office, - WATERLOO, Ont. !
Results of 1902.

Business in force
Increase
Income in 1902

11 per cent.
$182,171 45
15 per cent
$705,516 60
14 per cent.
31%.969 30

hO54 00

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGIURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given
tile and

to placing large lines on
turing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

| has been manifested.

ESTABLISHED 1858 °
Managers and Underwriters

brands are a little higher. Millleed,f’
both Manitoba bran and shorts, are |
higher and somewhat scarce. Not much

change is to be noted in oatmeal. Wheat
is unchanged, but is fairly firm. Barlcyi\
is nominally unchanged. QOats are I1c.
higher. Peas are from 1 to 2c. higher, |
and are in better demand. Rye, com,i
and buckwheat are wunchanged, with |
nothing doing. Very little grain of any |
jort is 1aoving; the farmers being busy. 1

|

Fruit.—Heavy offerings of fruit have
made their appearance on this maiket |
during the week, and an easier feeling !
Peaches are very |
plentiful at 20 to 6oc. per basket, accord-
ing to grade and quality. Apples are
12% to 20c. per basket. Pears are 17%
to 3o0c. per basket. Canteloupes are 25

to 50c. per basket. Other quotations
are: Cocoanuts, per sack, $3.70 to $5;
oranges, late Valencias, $4.50 to $s;

lemons, Verdilli $3 to $3.50; bananas,
8's, $1.40 to $1.75; 1sts, $1.5 to $2; ex-
tras, $2 to $2.50; sweet potatoes, $4.50

per barrel; egg plants, 10 to 2o0c. per
basket; tomatoes, 124 to 17c. per
basket; celery, 35 to 4oc. per dozen;

gherkins, 25 to 3oc.

Groceries.—Sugars are moving with
some degree of freedom at the changed
quotations noted in our Prices Current.
Canned corn, new crop, is coming for-
ward in small quantities but cannot be
obtained under goc. New tomatoes are
about $1.05. Canned salmon is almost
“out of sight,” the prices are so high.
Lobster cannot be obtained under $1.90,
and is scarce at that.

|
|

Hides and Leather.—Some improve-
ment may be noted in the market for
hides. Stocks have not accumulated to
any extent, and there is a moderately
good demand. The prospects for a good
fall leather business are good.

Provisions.—Butter is a good deal
higher in sympathy with export de-
mand, and cheese is in the same posi-
tion, the demand for both being good.
The smoked meats trade is active at
about the same prices. Eggs are firm
and in good demand.

Wool.—Hardly and domestic fleece is

0

—Onward and Upward—

FHCELSIOR LIFE INSURMNGE

Head Office, = Toronto
Assets,? Income. Ins. in Force.
1902 ......$608,577....9$243,181....$5,170,816
1808 Co.. .. BT, cuv.29,789:40.91,281,760

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN,
Secretary. President.

THE....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875)

THE N
Ontario Aceidont and gAGGlEE i

Lloyds Plate Glass  § DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent
Accident and Sickness Combined, Employers’,
Elevator, General and Public I.labﬁhy
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO

fha London Life Insurance Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President

A. O. JEFFERY, O.C., LL.B., D.C.L., Vice-President.
Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security a
lowest current rates of interest.
Liberal Terms to desirable agents,
JOHN G. RICHTER, MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00
Business in force, over - $66,000,000 00
Assets - - - - $628,690 16

Hon. Joun Drypen,
President.

Geo. GrLLigs,
Vice-President

H. WaApDINGTON, Sec'y and Man. Director.

Established 1824

the MANCHESTER FIRE

Assurance Co.

Fead Office—MANCHESTER, Enc.
H. S, MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrra & MacKenzig
JosepH LAwWSON.

Toronto Agents }

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A.D. 174

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
Mc@Gill Sts., Montreal.

T. L. MORRISEY, Manager,
W.& E. A. BADENACH, Toronto Agents

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

X Cash and Mutual Systems.
Toth Net Agwets" . 5 oo das, 80
Amount of Risk ....
Government Deposit

$ 319,377 57
16,231,751 00
..................... 35,963 oe

JOHN FENNELL, - - - . President.
GEORGE C.’H. LANG, - Vice-President.
‘W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, Inspector.
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wanted for export. Stocks of pulled wool,
however, are fairly well cleaned up, and
little is arriving. At the London auction
sale on Monday last the offerings num-
bered 14,007 bales. Fine grades were
very firm and were taken by home and
continental buyers. American represen-
tatives secured fair lines of medium and
fine cross-breds at the highest rates of
the series. Medium scoureds and faulty
were irregular. Fine merinos sold at
an advance. Cape of Good Hope and
Natal scoureds sold in buyers’ favor.

—

THE grape industry holds out a chance
for the obtaining of a big prize. The
American Grape Acid Association, of
San Francisco, is offering $25,000 for the
discoverer of a satisfactory and profit-
able process for extracting tartaric acid
out of grapes. Tartaric acid is worth
from thirty to forty cents per pound,
and can be made just as well from the
poorer as from the good qualities of
grapes. At present large quantities are
imported into the United States from
abroad, and it is hoped to not only put
a stop to this importation, but to im-
prove the status of the vine-growing
business as well.

STANDARD fistrhce o
Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

The [Metropolitan Etxance

CASH-MUTUAL and STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000

D. HieNER, Berlin, Pres. W. G. WriGHT, Inspector.
‘W. H. SuapLey, Toronto, F. CLeMENT BROWN,
Vice President. Manager.

What We Have
We Hold’!

That this Company’s Investments have
always been “‘“WISELY AND PROFITABLY"'
made is proved by the fact that the

UNPRECEDENTEDLY SMALL LOSSES

sustained, since the organization of the
Company in 1870 up to the present
time, would not, all toid, amount to

One-Tenth of One Per Cent.

of its present assets!

A good reason, among others, to insure in

ﬂlldOfﬁceWAmwo.Omu ;

I

OF CANADA

REPORT OF THE DIRECTORS OF

THE BANK OF BRITISH NORTH AMERICA

TO THE PROPRIETORS.

The Court of Directors submits the accompanying Balance Sheet tothe 3oth June last,
The Profits for the Half-year, including, £3,941. 5s. 5d. brought forward from last account,
amount to £36,696. 6s. 9d., outof which the Directors have now to report the declaration
of an Interim Dividend of 30s. per share, payable, free of Income Tax, on the 2nd October
next, being at the rate of 6 per cent. per annum, leaving a balance of £5,405. 15s. 5d. to be
carried forward.
The Dividend Warrants will be remitted to the Proprietors on the 1st October next.
The large purchase of Dominion of Canada Bonds has been rendered necessary by the
continued expansion of the Note circulation of the Bank, the Bonds being held for deposit
with the Dominion Government as provided by Section 51 of the Bank Act, 1901. The
premium paid on the purchase, amounting to over £4,000, has been written off out of the
profits of the half-year.
The following appropriation from the Profit and Loss Account have been made for the
benefit of the staff, viz.:—
To the Officers’ Widows’ and Orphans’ Fund..£513. 14s. od.
4 ”  Life Insurance Fund.......... £400. o0s. od.
Pensian Puntic s vas s s sk v05% £376. 17s. 4d.
Since the last report Branches have been opened at
Toronto Junction
Rosthern:
St. Catherine Street, Montreal

” "

and Sub-Branches at
Weston (sub-branch to Toronto Junction)
Longueuil (sub-branch to Montreal)
Duck Lake (sub-branch to Kosthern)
and a new office has been opened in Sparks Street, Ottawa, the old office in Wellington
Street being retained as a Sub-Branch,
London, 1st September, 1903.

THE BANK OF BRITISH NORTH AMERICA
Balance Sheet, 30th June, 1903.
DEBIT. £ s, d.

Toleapital ;& irsianicas ke ans Wale Eaainalin Foae Al ke M V=P AR svesseses 1,000,000 0 O
20,000 Shares of /50 each, fully paid.

L0 ResepuePand o 00000 1 Do i e A bl 390,000 0 o

To Deposits and'Current Accounts .......... RO T R SR S 3,339,054 9 8

Xo:Notesi .Civenlation & . i el ol @i biiitisas sea s Siveevesaniien el ceves 522,836 9 g

8

o

To Bills payable and other Liabilities, including provision for contingéncies «+ 3,060,633 4
To Rebate Account .. ... Bih iy ele s wivikee R PRI 19,538 10

L s i
ces.uee 297,666 13 10

To Liabilities on Endorsements...... biditars S SR AR e

To Profit and Loss Account—
Balance brought forward from 31st
December; 190250 . va v eas et v alea ko PO A S 33,041
Dividend paid April, 1903 ...cutv... Lo a (el e 30 000 (S) <5)
Net profit for the half-year ending 3,941 5 5
this date, after deducting all cur-
rent charges and providing for bad
and doubttul debts ..l....... 55 o A ey 32,755 1 4

’ 36,606 6 9

Deduct : L8 nd;
‘I'ransferred to Officerss Widows’
and Orphans’ Fund....... g T o
Transterred to Officers’ Life Insur-
ance Al e i Shisla i 400 0 O
Transferred to Officers’ Pension
155§ s i e e S O 37617 4
Balance available for October ——
Duvidend..... SRS A e Sy ek

51314 O

1290 I1 4

3540515 5

£8,367,468 9 6
: CREDIT.
By Cash and Specie at Bankers and in G reeid, % s, d.

Hand ..o BN U e b LA SR 920,325 11 6
By Cash at Call and Short Notice «vvevenernns eessisenees 1,658,667 19 4
—

———— 2,578,903 10 10

By Investments— £ d
Consols £225,000 at go ...... s3es 202,500 O O
Natioual War Loan £50,000 at 9o 45,000 0 ©O
Exchequer Bonds, £25,000........ 24,546 17 6

272,046 17 6
140,000 0 o©
152,124 11 g

\

Dominion of Canada Bonds at Par........... S 5
OsherSechritiog., ..., 6. s S L e PPELE S

564 171
By Bills Receivable, Loans on Security, and other Accounts .............. 5,053,4;
By Bank Premises, etc., in London, and at the Branches ..eo.uu. ou.... Gialy 139,498
By Deposit with Dominion Government required by Act of Parliament for

security of general Bunk Note Circulation ............ oo p ¥ mie sia s

DWW Y

3
I
b

28,353 4 3

——
£8,367,468 9 6
Note.—The latest monthly Return received from Dawson City is that of the 30th May
1903, and the figures of that return are introduced into this account. The balance of the
wransactions for June with that Branch has been carried to a suspemse Ajc. pending the
receipt of the June accounts. ;
We have examined the above Balance Sheet with the Books in London, and the Certifieq
Returns from the Branches, and find it to present a true statement of the Bank’s affairs,
EDWIN WATERHOUSE, ) Of the Firm of
GEORGE SNEATH, ) Price, Waterhouse & Cou,
Auditors. ) Chartered Accountants

London, 2o0th August, 1903.

#otry s
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The Canada Life’s New Business

occasion

For the first half of 1903 exceeded that of any similar period

in the Company’s record of 56 years.

100 similar periods in its history,

Compared with over

the Company on this

Surpassed All Previous Records

OVER TWO AND A HALF MILLION DOLLARS
is the increase of Business written by the Sun
_ Life of Canada during the first half of 1903.

The\Sug‘I.i.fq",‘pff,’Canada &
" Prosperous and zmgressive."/.
\ S o

e e e — - —
e

AVVInsurance Combaiiir
of America.

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Max>ager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Life =

HEAD OFFICE, - - HAMILTON, CANADA.
vernnneeen. 82,512,387 81

Oapital and Assets..............ccov vvennens
Surplus to Policy-holders..... 1,037,647 33
Paid to Policy-holders 1802 .......cccomunnniiien 201,411 68

Most Desirable Policy Contracts.

OAVID DEXTER, - - -

J. K. McCUTOBECN Sup’t of Agencies.

Phienix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PP .

PATERSON & SON
Chief Agents

164 St. James St.,
MONTREAL.

Assurance Co.

President and Managing Director,

For the Dominion,
J

Fire
and
Marine

WCSicrn g

Assurance Co.
Capital . . . . $2,000,000 00
Assets, over . . . 3,333,718 00
Annwel Income . . 3,536,035 0p

Head Office,

Toronto,
Ont.

Hon, GRORC *+ A, ¢« OX, President, X
J.J. KENNY, Vice-Pres, & Managine Direst x, 0. 0. FONTEK  Sccretary,

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Cash Capital $1,000,000.00
Assets - . $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-Presidens,

Hon. 8. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C.. LL.D
Robert Jafiray. Augustus Myers. H. M. Peliatt,
P. H. SIM* | Secretary.
THE
-
“ parfect Protection Policy”’
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, - TORONTO
1S MOST ATTRACTIVE. GET PARTICULARS.

SIR CHARLES TUPPER, Barrt. G.C.M.G., G.B. PRESIDENT.
JOHN CHARLTON, MP. - - = - - . - . . VICE-PRESIDENT.

GEO. H. ROBERTS, - - - - - -« . . MANAGING DIRECTOR.
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ESTABLISHED 1809.

REPORT FOR 1901—
aRre Pretatartia ;5 T A e e n s 810,026,410

Income Lite Branch .. 5,528,650

Total Revenue cere B15,555,06c
Total Assets .....ccceeeeen.... . 876,607,960
Canadian Investments 7,980,462

Resident Agents in Toronto :

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world ~ Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

.H, M. BLACKBURN, Manager
F. E, MAULSON, . Insnector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488.

Agents Wanted in all Unrepresented
Distriocts.

LI I I I I T T T

:
:
§
:

gﬁ??f????????f?

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices Om. ) Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

FOUNDED A. D, 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M Lambert

Manager

LA dd I L L T L L L T T T T Ty

L J

Standard Life

Established 1825.
- Assurance Co.
Heai&"ﬁimﬂada' of Edinburgh.

2

%

$61,794,36
15,500,000
Assurances eftected on first-class

lives “Without Medical
Examination,” Apply for full particulars.

Invested -Bonds, oL ooy o
Investments, Canadian Branch....

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool ana London and Globe

INSURANGE COMPANY

AYRHRDIS ASBEUN. s 0hiui siis macion ssdssbsains
Investments in Canada.. ...... wuu....

Insurances accepted at lowest
Current Rates

#61,187,215
3,300,000

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
(I?AGFA}gh]%II\gI[{T'II:IHOMPSON Joint Resident Managers
{ WILLIAM JACKSON, Deputy Manager.

Continued
Progress

“aw

During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Solid"
t Contnent

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
188r......8 39,613 $ 88%63.... $ 1,221,712
1888 263,601 . 666,919.... 47,927,564
x808. il 581,478. ... 2,300,518.... 157%%9,385
1902..... 1,270,840 ... 5010,813.... 30,927,061

A strong progressive Canadian Compan giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

H Office,
Assurance 00., Fom e ont.
JOESBLATKIE o o) S5 5l rg PRESIDENT.

L. GOLDMAN, A.I A, F.CA,, -' Man.-Dir.

LANCASHIRE

FIRE

ESTABLISHED A.D. 1720.

it LONDON - ASRANGE

Head Offios, Canada Branch, Montreal.
Total Funds, $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

NATIONAL LIFE

ASSURANCE CO0. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Tembvle Building, ToroNTO.

Something Really New
in§ LIFE INSURANCE.

THE
ADJUSTED  INDEMNITY ~ POLIGY
% SSUED BY
[ AssurancezCompany
has no equal® §
It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.

Head Office, - London, Ont.

Life Insurance Men

who can write from $10,000
to $100,000 of business ina
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL-
VICTORIA LIFE INSUR-
ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to

enter the business. All cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreal.

SESSAEES SSSSbbBi)

E right plans of Life Insurance, honest

H
T in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

ot the UNION MUTUAL

UNION MUTUAL

LIFE INSURANCE Co.
Portland, Maine.
Frep E. RiCHARDS, ARTHUR L. BATEs,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp.
ADDRESS :

HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

SFFPIPSP SS9 9 e

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

LA A LI I I X LI YT Y Yy YY)
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