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Merchants Bank of
Canada.
Established 1864.

HEAD OFFICE: Montreal.

Paid-up Capital, $5,799,200,00
Reserve Fund, 1,500,000,

DIRKECTORS.

Andrew Allan, President.
Robt. Anderson, Vice-Pre-ident.

Adolphe Masson, Hector Mac-
kenzie, Jonathan Hodgeon, John
Cassily, John Duncan, Hon. J.
J. C. Abbott, M.P., Hugh Mon-
tasu Allan,

George Hague, General Man-
agor.

Walter N. Ander:on, Supt. of
Branches.

BRANCHES,

Belleville.. ... W. Hamilton.
Berlin _..,...— Travers,
l}rampton «ee.d. C. More.
Chatham......F. 8. Jarvis.
Galt .........GhV.J* Greenhill
Gananoque...A. Petrie.
Hamilton ....J. S. Meredith,
Ingersoll. ... A. M. Smith.

Kineardin G. C, Tyre.
Kingston, ,...¢. E. Hague,
London W. F. Harper.
Montreal. A M. Crombie.
Mitchell .....E. G. Lawrence.

Napanee .....A. Smith.
Ottawn .......W. H. Rowley.
Owen Sound..A.St. L. Mackin-
tosh.
Perth.........James Gray.
I'rescott . .....T. Kirby.
Quebec, ,,....John Gault.
Renfrew...... C. G. Morgan.
Sherbrooke,Q. J. A. Ready.
Stratford.....T. E. P. Trew.
St. Johnr, Q...E. H. Heward.
St, Thomas. ... W. Pringle.
Toronto. . Wm. Cooke.
Walkerton.....J. H. Patterson,
Windsor ......Wm. Kingsley..
Winnipeg .....D. Miller,
Brandon .....J. C. Meredith.

BANKERS.

Great Britain—The Clydesdale
Bank (Limited), 30 Lombard
Street, London, Glasgow and
elsewhcre.

New York—The Bank of New

York, N.B.A.
AGENCY,

Bank of B. N. A. Cont’d.

< i ..., F. Brownfield.
v .D. Cumberniand.

Londm . >
Niontroal.... . Penfolc.
Ottawn. vooo oD Robertson,
Patis ... G PMButhhmiVnI"‘
... H. M. J. Mc-
Quebes Michaél.l .
St. John, N.B.W. E. Co lier.
Turonm.'. ..... Wm. Grindley.

Victoria, B. C. Gavin H. Burns.
AGENTS IN THE UNITED
STATES.

New York.—D. A. McTavish
and H. Stikeman, Agents.

Chicago.—H. M. Breedon and
J. J° Morrison, Agents.

San  Francisco—W. Lawson
and C. E. Taylor, Agents,

London Bankers—The Bank of
England and Messrz. Glyn &

Co.
POREIGN AGENTS.
Liverpool.—Bank of Liverpool
:&fmltmlia—-vnion Bank of
Australin.  New Zealand—
Union Bank of Australia,
Bank of New Zealand, Colon-
jal Bank of New Zealand.
India, China and Japan—
Chartered Mercantile Bank of
India, London and China ;
Agrn Bank, Limited.  West
Trdies, Colonial Bank, Paris—
Moessrs. Marcnard, Krauss &
Co. Lyons—Credit Lyonnais,

—

Québec Bank.
Established 1818,
HEAD OFFICE : Quebec,
- ital, $2,500,000
I[;:;(c‘rl:’g,cnp * ¥ ga25.000,
DIRECTORS.
Hon. Jas, G. Ross, l;)reﬁdent.
. Withall, Vice- resident.
W, Withall, revident.

sir N. F. Bellean,
R. H. Smith, Juo. R. Young,

William White, Geo. R. R.e“'

frew, James Stevenson, Cashier,

W. R. Dean, Tnspector.
BRANCHES.

Ottawa ......H. Ve Noel.

Montreal. . ...T. McDongall.

Toronto ......J. walker.
Thorold D. B. Cronbie.

Pembmké: 2, C. Coffin.
Three Rivers..T. F. Cox.

AGENTS.

s
Molsons Bank Cont'd.
St. Thomas. ..C. W. Clinch.
Sorel ........G. Crebassa,
Trenton. .....H. B. Wilson.
Waterloo. ,....d. Hespeler. |
Woodstock. ...C. M. McCuaig.

AGENTS IN THE DOMINION.

Quebec.—La Banque du Peuple
and Kastern Townships ]}ank.

Ontario. — Dominion _ Bauk,
Bank of Montreal, Bank of
Commerce, Merchants Bank.

New Brunswick.—Bank of N.
Brunswick, St. John.

Nova Scotia.—Halifax Bank-
ing Company and its Branch-
es.

Prince Edward Island.—
Union Bank of P. E. L,
Charlottetown and Summer-
side.

Newyfoundland — Commercial
Bank of Newfoundland, St.

Johns,

AGENTS IN UNITED BTATES.

New  York—Mechanics’ Na-
tional Bank, Messrs. Morton,
Bliss & Co., Messrs. W. Wat-
son and Alex. Lang.

Boston — Merchants National
Bank.

Portland — Casco
Bank.

Chiciugo—TFirst National Bank.

Cleveland—Commercial N a-
tional Bank.

Detroit—Mechanics' Bank.

Buffalo—Farmers and Mechan-
ics’ National Rank.

Milwaukee—Wisconsin Marine
and Fire Insuranco Co. Bank.

Toledo—Second National Bauk.

Helena, Montana—First Na-
tional Bank.

Fort Benton, Montana—TFirst
National Bank.

AGENTS IN EUROPE.

London~--Alliance Bank,‘ limit-
ed,” Messrs. Glyn, Mills, Cur-
rie & Co., Messrs. Morton,
Rose & Co.

Liverpool—The Bauk of Liver-
pooftoo

National

o CRW[/DIANW BRANIKS JWD &NKERSQ%

Union Bank of
&mada.
Established 1865,

HEAD OFFICE: Quebec,
Paid-up Capital, $1,200,000.00
DIRECTORS,

Andrew Thomson, President.
Hon. G.Irvine, Vice-President.

Hon. Thoe. McGreevy, E.
Giroux, E. J. Price,D. C. Thom-
son, E. J. Hale.

E. E. Webb, Cashier.
FOREIGN AGENTS.
London—The Alliance Rank,

Limited. .

New York.—National Park Bk
BRANCHES.

Alexandria. .(lieo. Brown.
O

Montreal. . Nash.

M. A, Anderson.
.J. G. Billett.

.G. H. Balfour.
. Mercor

Winnipeg. ..
Leithbridge, Alberta, A

Banque du ~Peuple.
Established 1835,
HEAD OFFICE : Montreal.

K
I‘:‘“l? \;9 w':gff);Nﬁwd York, | New York—01 Wall stroet, | Naw York—Bank of B.-N.A. | gntwerp, Belgium—La Banque
i’f": ’ nnkW“" 8street %k{‘ Mesars. Henry Hague and | Zond@on—The Bankof Scotland, | @’ Anvers. : Paid-up Capital. $1,200,000.
Ho'ro, M?t Moutroal, ic-|  JohnB. Harrie, jr., Agents. | Reserve, $200,000.
on, og\RZor ;R Y. DIRECTORS.
t. Manager, M Bank Jacques Grenier, President.
. olsons Bank. Banque Ville Marle, |Jacd
Bax A. A. Trottier, Cashier.
e Bmuxzns, Bank of B.N. America. Established h}ﬁﬁ‘i;m Established 1673, ARANCH. MANAGER.
By k of Eﬁ‘n‘London The Established 1836, HEAD OVRICE 000,000, ) HEAD OFFICE : MONTREAL. Three Rivers.. . E. Panneton.
&K of 18180 ; The Union paid-up Capital, $2,000,000. Paid-up Capital, $477,650. ACENCY. AGENT.
NXIH.;‘ nadon i e Lo Mon | HRAD OFFIOR : Montreal, | Reserve, $800,000. i up Ouptiah 320,000, | gy o, .....C. Bédard,
oSotlarhe Bany, btk Liver- | Paid-ap Capital, £1,000,000 Stg. DIRECTORS. DIRECTORS FOREIGN AGENTS.
oy d N Laverpool, | yanadian C 4.8 Thomas Workman, President. The Allia
Rigeg oY g 3 gy Linen Canadlan Currency, $585RE8% | 5. 11, R. Molson, ViceFeesiont | w. Weir, Prosidout, London,England—The AlTance
Buny Sates —x o VE% B etow, Ofice—8 Olomant's | - W, Shephers, Mlles Wil- | 5. G. Davie; Vice-President. Vo Fork National Bank of
0 ow You. 'iks The | 1 o6, Lombard St.,. E. C liams, Sir D. L, Macpherson, 5, | < % Ne i ;
lga"hk Memhmnl;lk. N.is.A. » .. E. C. H Eving, A, F. Gault. Hon. A. H. Paquet, the Republic. £, C.Bartow
ooy ¥ Natlonal DIREOTORS. 7 \Wolferstan Thomas, Gen. ‘s)g;:nrxlng}-xli;}:‘gﬁi"n Qﬁ:ﬁig’g anch—E. C.Darrow,
) 3 , .
a%’:nl B“nek.hlel’ﬂmngs' Na- G ;Ib;r}l}.{e?:ﬂll{eﬁ‘ggr%hnli‘ij?lmsg Mgdr:alg!eel;bol" Inspector, C. F. Vinet, .
8q,"Mal, Bank of Commerce in | H 'Glyn ’ F:dwurdr, Aitl?ur BRANCHES. Ubalde Garand, Cashier. | Bangue d’Hochelaga
thay T9Ncige,, Hoaro, H. 3. B. Kendall, J. J. | Aylmer ... We H- Drepet BRANCHES, Established 1874.
°°llunb' ~—~Bauk of Byj- | Kingsford, Frederic Lubbock, Brockville. ... J. W. B. Rivers. . HEAD OFFICE: Montreal.
i, A Philpotts, J. Murray | Clinton......-H C: B{eWpe Rerthier. ...A. Gariepy. o Canitat, §710,100,
Long, Robertson r EXOr.rr - -As As C Deno- | Lachute.. ...Gieo. Dastous. PRl “1‘00 000
- Ry AND FOREIG Secretary—A. G. Walli van. St CCoanire.. M. L. J. Lacasse. | Reserve, §100,
PONDE O tary—a, &, Wa e ; J. M. Burns. T avillo, .. X. 0. Lacour- DIRECTORS.
m{oh,‘.' ENTK, R. R. Grindley, General | Hamilton.....<q 0y foffery, ouisyille... ¥ X. F. X. St. Charles, President.
] kng"“lo o BNe“.’foun dland— Manage: Iﬁm%ox;d sere e poter Bullor, Nicolet .... o X Sylveatre. | C. Mclancon, Vi‘ce-Presldeﬂ%
itles, Bk of Newfound- Branch ®and Agenclos in Me:rﬁbﬁr‘g': 'L, W. Howsrd. | Pt St. Charles, M. J. E. Wall. | A. D. Parant, Cashier.
#::.\“ng{“"‘bm Th Canada; 0\:')011 Sound...T. }Vl.( D. Bro- | 5¢ Jerome . Adj. LaRue. BRANCHES.
1 > CK. . i .
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JMcCARTHY, OSLER, HOSKIN & CREELMAN, MONK & RAYNES,

ITemple Chambers, Toronto Street, -

l

|

BARRISTERS, SOLICITURS, Etc.,

D’ Alton McClnhy, Q.C.

John Hoskin, Q.C F. W, Harcourt.

Adam R, Creelman, W. H. P, Clement
Wallace Nesbi t.

B. B, Osler, Q.C.

TORONTO.

ALVOCATES, BARRISTERS, QOMISSIOI\ERS &e.,

CHAMBERS :
103 8t. Francois Xavier 8t., MONTREAL.

F. D. Mo~K, B.C.I.., Commissioner for Manitoba.

\CHAS. RAYNES, B.A., B.C.L., Commissioner for
Untario.

R. D. McGIBBON,

Barrister, Advocat® oto
57 8t. Jamo®

N
Standard Building: 1
MONTREAL.

F. A. HILTON,

Burvister, Solicitor, Proctor, &r.,
COBOURC, ONT.

Speual attention glven to insurance cases,
Henry Lye, Ksq., Adjuster.

Refer-

i_ _H. REYNOLDS.

REYNOLDS & KELLOND,
150 8t. James St., 24 King St. E.,
MONTREAL.
SOLICITORS OF PATENTS,
AXD EXPERTS IN PATENT LITIGATION,
Branch Office, WARHINGTON.

R. A. KELLOND HON.J.J.GJBBOTT,QG D.C.L.

TORONTO.

/J 5 A“oﬂﬁ

ABROTTS & CANPBILL: e

Advacates, Burristers, Fo
No. 11 uosmrAL BT“
P. 0. Box 1903,
HARRY ABBOTT, JR.

fmﬂ*’*

F.E MERED!TL/_L/

WELDON, McLEAN & DEVLIN| BARNARD & BARNARD,

Chas. W, Weldon,
g )

BARRISTERS AND ATTORNEYS,
Princess Street, - - -

way Co.; and Grand Southern Railway Co.
Agents Guardian Assurance Co,

Hugh McLean.
James Devlin,

D.C.L.,
Q.C., M '

8T. JOHN, n.e.|

Solicitors to Bank of Montreal; New Brunswick Rail

Taw Chumbers,
99 St. James Street,

. 0. Box 98.

Eomunp BARNARD Q.C. ARrcH, BARNARD

| MONTREAL.

LEWIS A. HART,

otary and onveyanrer,
COMMISSIONER, etc.

Investments made on City Mortgages,

96 8t. Francois Xavier 8t., MONTREAL,

| HATTON & McLENNAN,

‘l J. CASSIE HATTON, Q.C.

GREENSHIELDS, GUERIN & GREENSHIELDS

KpMunp GueriN.

, Advooates, Barristers,

ADVOCATES,
British Empire Buliding,
1724 Notre Dame Street,

MONTREAL.
FRANCIS McLELLAN, B.A,, B.C.L

— wglﬁu

Mmlenll“"
oy £

DONALD MACMASTER, Q.C &
Macmastor, Hutchinson, Weir g

Advocates, Barristers; Sol o,
Commisaioners for Ontario,

176 St. James Btreet, MON
M HUTCHIN&N B.C.L.

aerrsan. FLEeT & FALCO
"ROBERTSON, FLEET & FA:
Advocates, Solicitors & .8
(]
Standard Building: 167 8t. J&™

MONTREAL: oo
W. W. ROBERTSON Q.C.

NER

©. J. FLEET, B.C.L.

('HARA BAYNES, B.C.L.,

Notary Public and Conveyancer,

Ontario, Quebee, Nova Scotia and New
Brunswick.
188UER OF MARRIAGE LICENSES,
Chesterfield Chambers, 18 ST. ALEXIS tT.,

MONTREAL.

Advocates, Barristers and Solicitors,

J. N. GREENSHIELDS.

R. A. E. GREENSHIELDS

Commissioner for taking Aflidavits for Manitoba,

’llb' R. MURPHY, BA, LLB,

| Advocate, Barrister, etc.,

11724 Notre Dame Street, - MONTREAL. .32-8T. TJAMES ST.-162

ROOM 6,
MONTREATI.

OUNLOP, LYMAN & WACPHERSON,

Solicitors. &c.,
1724 Notre Dame Street,

attended to in all parts of the Domiﬁon
Dostor, BOLL MON TRCE.A.L. 93 ST. TAMES ST.,
OHN Dunwop, om'rs for TREAL
. S. Lvman, B.A., Camb. B.C.L. Ont., MON .
Kennurn R, Macruirson, B, A. ,B.C.L. f N.B. &\m . TUCKER, B.0.L, J. P, CULLEN, B.CL,

C ""

H. J. KAVANACH, B c

ADVOCATE, BARRISTER, ET*"
1724 Notre Dame 5S¢

MONT
British Empire Building, -

THEO. DOUCET |

NOTARY PUBLIC: ﬂTAR‘O:
COMMISSIONER FOR QUEBEC:
AND MANITOBA

1900 St. James Street,

> TUCKER & CULLEN,

! Advocates, Barristers, otc.,
| 3@: Accounts cmleocod and other Legal Rus

R. J. ELLIOTT, BCL”

el
Advocate, Barrister

1w7s sT. TAMBS
MONTREAL

ARMOUR & GORDON,

ow'
Barristers, Sollclwﬂv

el‘ N’ J
Special altention given to Comn! 3,02‘
11 Building and Loan w. ST
E. DOUGLAS ARMOUR, Mu,l‘ z

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc

1727 NOTRE DAME ST,
MONTREAL.

QONALD . ROSS, LLB, 88/
1" "MorRI8 & "°p«»¢“"

aries

Barristers, Solicitors, Note Ro
12 - ANNING ARCADE, 70
__% KING STR STREET WEST,

J. F. CRIERSON,
Barriater, Solicitor, Notary Publie, Ete.,
8lmooo St., OChawa, Oont,

¢ & WILKES
M Pnil!-l;}a!:: Astorne® Wg;:“‘;ﬂ !
331 Main Stroet._
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Fire Insurance Co.
h E , T-AND—

50 tmpirg Life Assurance Company

TO Srmzm‘, TORONTO.

'm pel“ial
Britis

Tong

MAUGHAN, KAY & BANKS,

——GENERAL AGENTS—

Raoyal Insunance €umpany,
TORONTO

40S. B REEp,
GENERAL INSURANCE AGENT,

Li\'o it
«rpool REPRESENTING —
& London g Globe, Lancashire, and

Cennecticut Insurance Companies,

Domin: AND
mi %
to Wellingt:m"‘ Plate Glass Tnsurance Office.

n St. East and 22 Toronto St., TORONTO.

DWIN p, p
No

' EARSON,

rth AGENT FoR ToRONTO OF THE——

N Aem- Assurance Company,
Tﬂelmde Street East, TORONTO,

1 O
LTS
R
KLEPHONE No, 775
Rusioincs Terrpnons No. 3020

ORGE McMurRICH,

ire :
and Marine Insurance Agent,
ROYAL ¢ =) GENERAL AGENT (-—
ANADIAY INSURANCE COMPANY,
56 Fnlnt

OFFICES |

WILLIAM BROWN,

Auctioneer, Valuator, Estate,
Insurance and Commissi
Rents Collected.  Money lg!IlJOhaIne.rOhant,
Agent for
City of London Fire Ins. Company.
Allan Royal Mail Line of St ‘amships.

SAULT STE. MARIE, Ont.

NICLE.

A. H. GILBERT,

MANAGER FOR WESTERN ONTARIO

$un Life Assurance €ompany,
33 Adelaide Street East,
TORONTO.

GEORGE McKEAND,
—!AGENT — !
HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Giasgow via Derry,
{nman Line to Liverpool via Queenstewn.

STREET NORTH,
1 Building, HAMILTON.

87 JAMES
Royal Hote!

[ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire l{\surance Association.

Citizens ‘Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

FINANCIAL INSURANCE & CENERAL AGENTS.

North British & Mercantile Insurance Co.

Norwich\Union Fire Insurance Society.

Calodonian Insurance Co, of Eﬂyinbl:rg

Scottish Unlon and National Insurance Co, ’
Standard Life Assurance Co. of Edinburgh.

British America Marine Insurance Co.

ccid

ent Ins.

Norwich & London A

Streat East, and 53 Wellington Street Bast
E . TORONTO. '
ITZBicK E,
4 Fire Insurance Agent.
en
t an',wla Permanent Loan and
Savings Com pany.’

—~ BRANDON, MAN.

A. HOLLOWAY.
General dgent, WINNIPEC.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.

London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.

WM. H. HELLYAR,
INSURANCE AGENT,
BRANDON, Man.

'EDLAND & JONES,
“h ~ REPRESENTING —
u;"'oon and National In(wrance Co.
Am‘m | *wich Union Fire Insurance Society,
‘llugy
%mbem ¢ OFFICE,
. Cor Victoria and Adelajdo Si
'\ ’l‘mmN'ror.l clnido Strocts.
’ GiENERAL INSURANCZ AGENT,
fe, Accident and Marine.

&
Yoo NERAL INSURANCE AGENTS,
Msurance Company of North America -
Vv, -
T. ROUTH,
® placi .
Placing of large lines of Insurance a Specialty.

HAMILTON.

51
8 Jamey Street South,

J
OSEPH S BELCHER,

COMIRy
Agung fo ORISNION AND INSURANCE AGENT,

P Glas,
Gragt £3°W & London Fire Insurance Co.’
Canag, ':';“::g- Sun Life Assurance Cu'y., o
o N.8. ert Manufacturing Company, of

Hilighoy

Om, —_—
%81 22 Bedford Row, HALIFAX, N.S.

MES BAXTER & CO..
Sr, BROKERS.
aNcois Xavier St., MONTREAL.

N°tos,
v,

]

— et
BOAnds and Mortgages, and make
» All transactions contidential.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

« Information regarding the Ranching and Min-
ing Industries of Alberta cheerfelly given.”

" H. JENNINGCS, '
Tugurance and Commission Agent,

AGENT VICKERS EXPRESS,
[ssuer of Marriage Licenses,
MONEY TO LOAN,

Lock Box 42, - - - Penctanguishene, Ont.

. | B. BATSO ﬁfﬁﬁﬁﬁﬁli)‘ﬁﬁﬁﬁf’"

"I LEWIS & KIRBY, WiINNIPEC.

Assn | Cor. Front and Scott 8ts., - TORONTO.

Water

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Special attention given to placing surplns
lines for Country Agents. Correspoudence
invited.

Associated with Imperial Fire Ins. Co.

Fire and Life Insurance,
Mutual Life ot New Y ork.
Queen Fire of Liverpool and London.
OTTAWA,

R. A. DONALDSON,
General Insurance Agent,

BRITISH AMERICA BUILDINGS,

L. A. DASTOUS,
GENERAL AGENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q.

F. F. MACNAB,
General Fnsurance Agent,

ARNPRIOR, ONT

D- MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISH INSURANCE COMPANIES,
CORNWALL, ONT.

SENECA JONES,
GENERAL INSURANCE AGENT,
~ REPRESENTS —

Northern Assurance Co.

Royal Canadian lnsurance Co.

loo Mutual Insurance Co.
ssociation, Accident Tnsurance Co.|

Guarantee Co, of North America,

HAMILTON.

FIRE.

Confederation Life A
of North America,

Office, 6 James Street South,

ALFRED JONES,

Insurance Adjuster and General Agent,

WINNIPEG, Man.

—

Special attention given to adjusting Fire Losses.

[..l’ S. CROTTY, Reul Estate and Insurance Agent,
« Rents Collected and Estates Managed, Money to
Bonds and Scrip kought

arris Block, No. 515 Main
two gOOd‘i\E_cncieS wanted,

TEELE,
E AND GENER L AGENT
WINNIPEC.

Ioan, Debentures, Railwa
and sold. Room No. 11
St., Winnipeg, Man. Oneor

GLARENCE E S

<EAL +STATS, | SURANC

ARTHUR GAGNON,

(Late of Roval Canadian Insurance Co.)
ACCOUNTANT, AUDITOR,
Insurance Adjuster and Consu'ting Underwriter,

162 St. James 8., MONTREAL.
P. 0. Box 1389

Room 6.

426 MAIN ST,
P. 0. BOX 647-
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T OGN

H. C. PATTERSON,

General Insnurance dgent
Confederation Lifo Asssoclaticp,
Travelers' Accldent Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, { In. Cos.

CORNWALL, Ont.

— — — i e e

D. B. JONES,

—dgent for

Liverrool & London & Glote,
mmesell Unlon,
Northern, Cilex onl:m
loyn) Canndian,

BROCKVILLE, Ont.

D. A BREAKENRIDGE,

——Diatrict Agert—

Western Assurance Co'y.,
Glasgow & London,

Canada Lifo Assurance Co'y.,
Accldent Insurance Co'y of North Amorica.

MORRIS BURG. Ont.

. e e

W.GREENWO0OD BROWN

~—INSPECTOR~—

{Glasgow and London Insurance Company,
M O N T R EA L.

R. & J. F. JUNKIN,

Gencrai Ayents, Fastersn Outario,
Sun Life Assurance Co'y.,
BROGKVILLE.

Court Bouse Avenue,

DEWEY & BUCKMAN,

«—Qeneral Agents—

Afticalturml Insuranco Cay. of Watcrtown,
North British & Mcreantilo Instrance Coly,,
Imperfal, Guaniian, Hartfon), JEinn
Firo Instranco Associstion,

BROCKVILLE, O

N. A. PARENT,
Agent of
British Empire Mutual Life Assurance Co.
DANVILLE, P.Q.

R. D. SAVAGE,

Tusurance dgens,
260 ST. JAMES ST.,

MONTREAL.
THEODORE LYMAN,
city Ay “‘.\’.\'Ult,] NCE BROKER,

Xtna & Hartford Fire Ins. Cos.,
The Accldent Ing, Co. of North America,

181 St James St - BIONTREAL.

Ilnmh Ewmpire Buitding, PO Ito‘ l-('i_".
Raom &, blevater. } , Tlephone 545

JOHNSON & BROWNING,
—~LEENERAL AGENTS—
British Enpire Life Asurauee Company,
MONIREAL.

TRAV[L(RS ACCIDENT INS. CO.
ORINtRN :\SSUPRNCE co.

G. H. WEATHERH EAD,

General Jusurunce dycney.

Fire, Life and fceldent,
Rogyal. Weatern, Laucashire, British Amerien, Quocn
Citizens, Ivorwich Unlon, City of London,
Capital represented, over $90,000,000 00,
BROCKVILLE, Ont.

CITY AGENTS

Saeada Life Assurance CoYy.,

b

A,
(\

ALLEYNE S ARCHER,
St. Jo?xx.)i, - ANTIGUA, W.L

SUN LIFE ASSUTANCE COMPANY, CF MONTREAL,
\‘\?.ZJEEN ASSUnANCE COHFAKY OF TORON10.

DONALD FRASER,

Baskecr—_gent for
KINCSTON, ONT.

A J MAXHAM,
QUEBEC.

SAMUEL C. FATT

Jdecorstant, Trustee, and
COMMIS-IONCR FOR TAKING AFFIDAVITS,

For the Provitces of Quebec, Ontario, Manitola, N

Brunsnick, Nova Scotia, Prince Edward'
1land and North Weat Tertitories,

Choexterfield Ch:unbcrs. 18 Aleals St off Netre Dante sy,

P. 0, Box
1clcphonn 7"

B. HAL. BROWN,

Superintendent of Agencies,
London & Lancashire Life Assurance Co.
Standard Butlding, MO)\TI(EAL

Applications for Agencies whcucd Dircct Contracts,
Sprecial Terns,

JAMES AKIN,

Muntreal District Agent
Autual Lifo Insumnco Company of New York,

MONTREAL.

LARGEST IN THE WORLD.  Asscts, oveT - S113,000,000.

MONTREAL.

Ofttco . 1762 Notro Dame 8t., -

JOHN PATTON,

Special Agent

Ontario Mutual Life Assurance Co.,
475 PRINCESS STREET,
KINCSTON, Ont.

MILLS & KENT,

Dankers amd Iusurance Aycnts.

Firo Insuranoo Association,
Quoon Instiance Co'y.,
Loodon Assuranco Corporation,

Clarence 8treed, XINGSTON, Ont.

Inndon & Lancashiro Lifo Assuranco Co'y.,

O. MEUNIER,

General Inusuranco Agent ard Broker,

AGRICULTURAL 1NSURANCE COXPANY,

NORTH ANERICAN LIFE IMSUBANCE €0°Y.,

A. RAMSAY,
Dominion HMate Glass Insurance Office,
INSURANCE ON PLATE GLASS IN N WINDOWS, SHOW CASES, E10.°

TIF Stack held en hand tor |mm¢dmc replacement
in case of hreakage.

Hord Offico: 10 Inspector St, - MONTREAL.

EDWARD A. COWLEY,

INSURANCE BROKER,
General dgent of
Mutual Lifo Insurance Co. of lew York.

ASSETS, = = $113,000,000,

Largeat and Bost Insurancoe Company in tho World
Waddell Bullding, - MONTREAL.

W. J. FRASER,

AGENT
VESTERK ASSURANCE COMPANY OF TOROSTO,
RUTUAL ACCIDENT ASSOCIATION OF NANCHESTER, ESG.,
ST. PETER STREET, QUEBEC.

J. B. ROBERTSON,
Insurance Agent,

241 8T. JAMZS 8T., MONTREAL.

RUEBEC.

Royal of £ngland
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3—3 L. A. P. BARTHE,
h MAN . SER,
MONTYREAL DISTRICT.

B. HAL. BROWN,
SUPT. OF AGENCIES

Z—AL_&_*'és",.iE.%!*.&b_&_ .
EERE
)

At Assurance Company 3,
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lﬂNI]ﬂN AND LANCASHIRE LIFE

Wo Dl W&s—wwmww et e St AT Wl S et - WY e

S of London, England. E(g

ST R = SIS
HEAD OFFICE FOR CANADA: MONTREAL.

L X4

This Company has deposited with the Recelver General, in approved Canadlan securities,
over One Hundred Dollars, for each One hundred Dollars of llabllity,

thus affordlng absolute security.

WILLIAM ROBERTSON,

AGENTS WANTED. Special Terms. GENERAL MANAGER.

T —— e — -

%.
i.

——

(-; JCHN KENNEDY, ;}‘f‘; AGENTS WANTED
C FIRE SUPERINTENDBENT. __‘6}(’*% IN UNREPRESENTED DISTRICTS.
é o O O A}@ s
& | |
= Tﬂﬁ Fllﬂ InSurance ﬂSSﬂﬂlﬂﬂﬂ ¢
é } o (LIMITED) « man f
: =Xt (F LONDON, ENGLEND, (&=
¢ o “L“:“““““‘ ~
$ 5
j:; HEAD OFFICE FOR CANADA: MONTREAL.
s -
i THE FUNDS OF THE COMPANY ARE :
§ FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
ef CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
j DOMINION GOVERNMENT DEPOSIT -~ $100,000.00
4 WIiLLIAM ROBERTSON, GENERAL MANAGER.
¢
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Aoard of Nivectors:

Hon Me Justue BURITON, Toroune, Moa, S ALLN. CAMPEILL, W . Mo«
Col . 5 GAOWSKRL AL I G the Queca, Ottawa, /VE
s etonte A ALLAN, Eup (B & AL Alle,) Voentraal \ 0

N, MEERITT, ke . St Cathanmes LHoS SWINVARD, ko, Hambion 0

N STUART, By, Hamiten, 1. WOl ERRSLAN lll(lkl AN, Do, Maontie d

M NNIS MOORE, Fag., Hanslton, Rev, CANON INNES, London, . 0
WILE 1AM 1 NDRIE, bagq, Hannlten, Hon 1 MacINNES, Husudton /e 0
Howote VRERREFATRICK .M 1 Ringston, GEORCE HAGUE, v, Monticd 0
A e, KAMSAY, L, Hanulton, 22080200t oW, GALLS, b, Handten, daue 2%a0idint, 00
J osBolRNE, l<.ul,,'l|.m|illun. o l3

Manacing Director—-A. C. RAMSAY. Socrctary—R. LIILLS. ﬂ

. .

"Superlntondcnt—ALEX. RAMSAY.

L ¢ __'——63_-([,*; O Lo
sy K @7

FIRE AND MARINE
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R 2L e 2
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RDivectors :

A MO SMITHL W, M. il [NIES\A .
Presiden?. b l'ne®

Vot .

AR T
P ATRNESRRS

ﬁ

v
Hox. S, C. WOOD. ROBT BEATY.
Aﬁ.H:l.lnN wWhOLA u'}’

GEO. M(OMURRICH, U, N. By
J.J. KENNY, Managing Director-

o v sl GUF 1{::

CADITAL, - “ - -« + < « .« <7 810000000
CASH ASSETS, - - . - - - - - g ’ 1’359,054~40
ANNUAL INOME, overr « =+ = o = o = ' 1,420,338&9
LOSSES PAID SINCE ORGANIZATION, ov.r - - - 10760007
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W RESOURCES. Poricy-HOLDERS |
k] SECURLD Y "

| CAPITAL: . 3800,000. '

DEPOLITCO WITH GOVEANNENT IN ADDITION

; ’ $l0,000,000. 10 ml:&v.o;:c;”!:g:nmon l

[

|

J— e — e . — T T T e —

| COMPANY.

CANADIAN PREMIUMS |
EXCEED

! i -
gy Ny p f: .7..'_,';_- R
I e
A@ e

INVESTED FUNDS'
F XK SRARATNE] (2T 230 €5) 3

$28,000,000.
= ASSETS:. - - $28,0600,000. $600,000.
ova: EFAPBLIEF"NES —e—
H
$0,616,424, M.H.GBULTSW. TATLEY, | FATES MObERATE
. CHIILER AGENTS. LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY — AND

! PROMPTLY PAID,
| UNUMTED. N ier OFFICE FOR CAVADA: WONTREAL ol

———
===

=

—r o ESTABLISHIZD 183286, —+30eSwe—

Total Insurance, over - -~ - $100,000,000. / P POLICIES ISSUED UNDER ALL §YSTEMS
! INCLUDING THEIR NEW RESERVE BONUS
Total Invested Funds, over =~ 32,C00,000. P %% AN, UNDER WHICH VERY LARGE

Investments In Canada, over - 2,500,000, / PROFITS MAY BE ANTICIPATED.

\?? of Edinburgh."\

[
W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.
—

PIOSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

——

Head Office for Canada: St. James Street, Montreal.

i

hgonts fn all Citles and Prinelpal Towns In Canada. Managing Diraotor.

ESTABLISHED 1809. ’
Subseribed Capltal, - <  $12,166,666, Life and Annu'ty Funds, « $21,266,773,

Pzideup Capltaly - < - 3,641,666, Flro Revenue, = = = < 571365

Firo Fund and Resetvet, =  « 8,695,536, _%‘ F} R E & ]_;] Ii'E ﬁ% Life Revenve,- = = =~ 2,444,000,

/> NORTH BRITISH AND MERCANTILE ¢/

DIRECTORS: .%A_l NSU RAN CE CO' A@' WM. EVY;I\r:géctor.

GILBERT SCOTT, Esa

CHARLES F SMITHERS. ESa G. U. AH"RN,

HON THOMAS RYAN. St.b-Inspector.
TOTAL ASSETS:. - $35,5603,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCO/S XAVIER STREET, MONTREAL.

THCOMAS Z:AVIDSON.

et CANADA, HANE MOTH 00
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OUR CANADIAN INSURANCE MANAGERS.

No. 8.

DAVID BURKE,

General Manager for Canada of the NEW YORK LiFE INSURANCE COMPANY.

ARTOTYPE PAT , CARADA §ANK ROTC €O, U A,



382

INSURANCE & FINANCE CHRON/»‘C};.EV.

D JER, 1887°
SEPTEMBER, 1857

Insunance and Hinanee €hnonicle,
PusL1sned MONTHLY,
R. WILSON SML’THy
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OrFrice: 1724 Notrk DaME St.. MONTREAL.
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DAVID BURKXE,
General Manager for Canada of the
NEwW York LiFE INSURANCE CoMPANY.

Mr. David Burke, whose portrait we give on the preced-
ing page, undoybtedly occupies the position of leading re-
presentative of the American Life Companies operating in
Canada. He is this both on account of his many personal
qualifications, and because the New York Life is perhaps,
better known among the general public than any of (he
other American life offices.

Mr. Burke was born in Charlottetown, P.E.L in 1850,
and entercd the business of insurance as manager at
‘Toronto, for the New York Life under his brother, the late
Mr. Walter Burke. 'This position he held from 1870 till
1877, and when he left it, he became the manager of the
Life Association of Canada, with headquarters at Hamilwon,
When the New York Life, however, re-entered Canada in
1883, he was appointed to his present position with the
control of the business in the whole Dominion. Re-
ferring to Mr. Burke’s appointment in 1383, we said
“ We doubtif a better appointment could possibly have heen
made,” and we also predicted a very successful career for the
cowpany in Canada under his auspices.  Under his cner-
getic managemen: the New York Life in four years, has
come to the front in a way that 1s truly surprising [t
business here has grown with wonderful rapidity, and it
has a standing with the business and professional men of
the Dominion certainly sccond to none.  Mr. Burke may
fairly claim as his own, the credit for these achievements,
for although the size, strength, and attractive plans of the
company have undoubtedly helped much to further the busi-
ness, these factors were merely the tools used by akeenand
active brain.  Under Mr. Burke there is no doubt the com-
pany will, there is every reason to expect, make even more

rapid headway than in the past, for there is now a greater

foothold upon which to work. ‘I'he magnificent half a mil-

lion dollar building being erected by it in Montreal, will also
Increase its influence and give it more of a local standing.
[he following are the figures of the Canadian branch of

the company,from which the rapid strides made since 1883
can be seen :

Year. Cash premiums. Dolicies issued. Policies in_force.
1883.... ..... 887,141 $562,220 $3,540,810
1.7 N 149,428 2,168,750 5,049,666
1885 . ..., ..., 239.822 2,481,335 6,621,910
1886. ... ..., 373,039 3»251,560 8,520,483

; stantly ; its burden of policyholders getting more an

= NY.
THE NEW YORK LIFE INSURANCE CO{’;‘:’:puny
When the name of a great city is assoc@ted W‘ “hocked:
undertaking, our sense of the fitness of things lZat hings
for great names should be applied only 2 g; “k at the
There is no such feeling, however, when w¢ ‘0 same 0
New York Life Insurance Company, for here tziewith one
one of the greatest cities in the world is .connecte . he
of the greatest financial corporations in lhf.: wo ince its
following figures will give anidea of its history
establishment in 1845.

Assets bE'-‘;;};rI:;"
¥ . No .
. e . 1,767,133 6,225
Y e SR 5 e8]
1880. . ...... ... L 33,996.953 9:896’57
1885 ... ih it 59,22%,‘1;;, 15,549,3’,
................ 75421, Am
1987 Awverage Amount A;},;?;'{;’alft] .L‘/'
of Premiums holders Yea?
Period— Kecetved yearly. $l327212 10
1845-1859, 15 years ..... $258,237 958,759 2]
1860-1869, 10 years .. ......... 2,120,671 4 059,839 22
1870-1879, 10 years............ 6,014,813 5’8479273 3,0
1880-1884, s years...... ....... 9,213,501 7627’2 '
1888, One Year.... 15,607,908 gt AT ;y
Avera, eA’lmn_ui R/::u'l'? i/‘tf;'
ar ” s .
k- Coatms, '; 3’;’:0 4
)
1845-1859, 15 years $108.422 689 ¢
182(5).1829. 1o years ....... . 418,551 . ggg:”‘? 4;
1870-1879, 1o years, ..., ...... 1,489,027 2’646'610 02
1880-1884, 5 years...... ..... 2,044,097 3 722,50.
1886,0ne Yeur.... ... 2,757,038 S srantt i
Average Amount orce e d
of Insurance FEach pert
ritten Yearly. ‘ls 28417
1845-1859, I5 years .. ... ..... $2,181,504 $;02"132,5‘3
1860-1869, 1o years...... ..... 16,549,764 '27’417'786
1870-1879, 10 years...... 22,223.9% 229’382'54
1880-1884, gyears............. 42,029.9 73
1886, One Year.... 85,178,204 304379

ea
The gains made by the New York Life in the m]:r:a
(1886) over the figures of the previous year wouid alonr nost
a company, ha.ing a larger business than #/e total O
of the companies competing with it.

Increase in income.... ... ...... $3a'°9’2,:§62
Increase in assets.... ... . .  ...en 8-557’273
Increase in surplus e 2'?‘33'842
Increase in new insurances.... ... ..... 16,650, 40
Increase in insurance inforce.... .. .oo.n. 44,699, emf’st

i > > for
The New York Life has always been one of the f .
L . o . ‘ts
companies in introducing reforms in the contrac et !
assurance and in the modification of plans, so as 101

nes”
; n bus!
wants of the public. < bee?

ex

In connection with its oW
and by its influence on other companies, it l'ul.% th“n
one of the most important means of popularzing fld hu
tending the benefits of the system, and has thus save certy
dreds of thousands of widows and orphans from the 1".3. Lot
and distress which would otherwise have been tl]sl:ex]ce»
The whole continent has been benefited by its €X15 1 .
and more than this coatinent, for its vast army Of‘.pih'le
holders, are scattered over the greater part ()f the cIvites .
world, and as we recently stated, * It is rushing al(’}:ﬁs

a perfectly equipped express train on a track that osts 115
visible end ; 1ts speed accelerating at every mile PO°" .

. = . el
machinery defiant of wear and tear, growing strong more

"
i : Vel iy, oW
numerous ; 1s protection of life insurance in citys

ham'let and country widening.” . o in

The wonderful success of the New York Life 18 .
great measure due to the liberal non-fo‘rfclt‘ablc o d th
policy, and to the promptness with which it pays 2
claims,  Its extraordinary growth has mostly accrue ‘
the management of its present worthy President, ident:
Beers, Esq., who is ably seconded by Vice-Pres
Henry Tuck, Esq., and the official staff.
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ur r::ﬁ?:'cTo DO WITH THE SURPLUS.
Ot likely to ¢ ross the line seem to be in a dilemma which
me Yssuch an rouble us for a considerable time to comeé,
Xpendi¢ enormous excess of revenue over'and above
Charge of th ure of the government as to bring those 1n
¢ done ivfi!tr:ances face to face with the question: What is
immediate]] the surplu’s? 1 he.answer ‘whlch naturally
re Uction ofy present§ itself to simple minded .persons is
°0ds for saig g the National debt ; but no portion of the
Method of ebt are due before 1890, and even were that
Ply trangfe appropriating the surplus adopted it would sim-
Speg) , for rathe funds from one pocket into the other so to
en a Da,ti()snwe have already_ pointed out in these columns,
orm of Owes a debt to its own people such debt takes
of the sam an investment for the latter, and the repayment
Ment of idfemmp,ly creates the demand for a fresh invest-
Payable ofxall):tal s !JCSIdes which the stoppage of the inter-
ar ag tp the Sa‘_d debt actually creates a fresh surplus,
therefore ﬁe needs of the government are concerned. We,
Whom, do’es '_‘d ourselves asking what is this surplus, and to
asily answ: belong? It seems to us these questions are
Ver ang o red. A s‘urp]us is solely and really an amount
ent of 5 coove what is necessary to carry on the govern-
om jt wasumry , and actua:l]y belongs to the peoplf: from
Lof reye collected ; and inasmuch as when there 12 de-
t‘f"ation o :Ue -the people have to meet th.e same by extra
Irect in’crlt er in the shape .of a loan bearing interest, or a
People ha:ase ‘?f taxes ; O in t!le event of a surplus, %he
taxes ore a right to a proportionate return by a reduction
¢ extent afrep"‘)' ment of what was collected frmp them to
i"gs N of that 'surplus. If this is not d()n.e orie of two
Denditureppefls’ e.lfher th.e sur!)lus is wasteq in useless ex-
tr ort, which impoverishes n.mea‘d of enrlching the coun-
esemble:;\mp]us accumulaftes 1('1]y in the public coffers and
; e useless talent in scripture, which was wrapped

P in . tins : ;
lnteresLa napkin and buried instead of being laid out at

lsn

ci

T
0?‘;‘:[; l:f;se that a nation becomes richer by haying alarge
‘aking th unds for S.Vhlch it has no employment s only mis-
COmmoz‘tme meaning of the ferm “ money,” which is not
QmmOdit.lty but merely a medmr'n used for the cxchangc'of
S not l-es.. Unemployed capital amongst a community
earth of signify }Neallh, but the contrary, d‘u!lness of trade,
Ment i inenterpnse,and.so fortb ; but the posttion ofa gov.'ern-
ivi dualone sense entirely different from thgt of a pnv.ate
Urpose "ﬂ‘?" money entrusteq to the former is for a specnf?c
mon’ Y hich bel.ng accomplished any balance beyond, 1n
gQVEmme Oflesty, is the property of those for whom the
15 anothe ntis trustee. ‘1‘\5 to sow the return should Le made,
be i dl‘ matter requiring §ar§ful consideration ; but itmay
eq“itableow}r: as a broad principle that thile taxa.tion to b'e
ans, § (’) s O}lld be enforced on each in ])I‘O])(.)I‘ll()l'l .to his
. dle’d '[I‘n hke‘: mimner 51‘1()\'1](1 the dccrcas.c o.f taxation be
axeg th; hus in Great Britain, we ﬁnd lh.at in lightening the
firsy artic]so called al')solute necessaries of life were among the
in the U e‘S dealt with. .We are aware .that a'ny mo.vemcnt
it Seri:lt.ed Statf:s. which takes up this subject, will meet
fon has tus opposition from certain quarters' ; but the qnes:—
4y on) 0 be met sooner or later, fl.nd putting off the f‘:Vll
ling 1}1' augments the difficulty. The huge surplus rapidly
_ P emphatically belongs to the people, and must be
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returned unless dishonestly squaﬁered; and how to make
that return in the way most beneficial to trade and to the
community at large should engage tl.e attention of govern-
ment at as early a date as possible. ‘

DISALLOWANCE.

The crisis in Manitoba is one of the most serious matters
which have arisen since the Dominion began to exist. We
ha}'e before us a very timely pamphlet just issued by the
Winnipeg Board of Trade on the subject.* It is written in
a very quiet, reasonable and most earnest tone, and is an
a'Pl)eal to their fellow Canadians in the East for simple jus-
tice. Although conservative in our sympathies on most
points, we confess that we approve of the course of Manitoba
in this matter almost from beginning to end. It is a matter
of right and justice, and .absolute need on their side, against
a mere strained technical power on the other. On the one
side is the welfare, the very existence almost, of. one hun-
dred thousand hardy pionecrs, and on the other side, the
profit of one soulless corporation. If the people of Eastern
Canada were in precisely the same position as the Mani-
tobans, nineteen out of every twenty of them would act pre-
cisely as they have done. They deserve our sympathy, not

censure.
Thie following is a brief jotting of the principal points
made in the circular referred to :
(1) There is no breach of contract with the Canada
Pacific proposed, as it was clearly understood at the time
that the province of Manitoba would be no more affected

than Ontario or Quebec. The Minister of Justice and other

prominent cabinet ministers have since made similar state-
is based

ments, and the ground on which the veto power I
is “Trade policy” and not the existence of a contract.

(2) The framers of the Confederation Act never dreamed
that the veto power would be used except to prevent an in-
justice being done, as, for instance, to the Protestant minor-
ity in Quebec, or in case a provincial government should
pass an act which it was beyond their power to pass. It
was never proposed that every provmcial act should be §ub—
ject to approval by the Dominion authorities, since legisla-
lion on certain matters was given over absolutely to the local
legislature.

(3) The Canadian Pacific Railway charges extortionate
rates, being in almost every case from two to four times the
amount charged for precisely similar service in places 1n
Ontario, the United States and others where there 15 no
monopoly. The result is that the farmers get, say, 1§ to
20 cents per bushel less for their wheat than they should
get, and at the same time pay for example $1.75 to $2.50
per ton more for their coal, and $3.50 t0 $5 per thousan
feet more for their lumber than they should pay, and other
things in proportion. The extra amounts are absorbed by
the Railway in heavy charges. As a consequence the Pro-
vince is so handicapped that prosperity 15 almost imposst-
ble.

(4) That in order to maintain the monopoly the‘Ca'nadian
Pacific has shut off the one existing line from Winnipeg to
St. Paul (the St. Paul, Minneapolis and Manitoba Railway),
by agreeing to pay it every year twelve per cent of the gross
freight earnings, between Winnipeg and Port Arthur. This

it is) to prevent competition is effectual,

bribe (for such it 1s
but it is said to have amounted last year to about $ 400,000,

which, of course,has to be squeezed in some way out of the

Manitoba settler.

(5) That itis by no means the object of the r
the Boundary Railway to make their market in the United

promoters of

o « Plain facts regarding the disallowance of Manitoba Rsilway

Charters.”
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States. I'he ariff effectually prevents that, and the cstab-
lished trade channels, What 1 wanted is merely a competing
line to the older provinces. They claim, and reasonably too,
that the result would be to greatly increase inter-provincial
trade, for the lowering of the charges which competition
would produce would encourage trade.  Morcover, a pros-
perous province will buy much more from us than one
which is kept poor by a monopoly.

VACCINATION.

We quote the following extracts from last month's issue
of the Budyet, ‘Toronto, referring to the Vaccination ques-
tion :

“ It i remarkable that the very facts our contemporary adduces, in
suppott of its views agamst amti-vaccination, are tlic most clear and
convincing arguments and sustainng proofs against vaccination, and
cndorement of the views of its opjonents.  Small-pox eing a zymeo-
tic oz filth discass, in his objections, our contemporary is only restating
and asserting the fact that certain portions of his felluw-citizens are
given to filthy habits of living, and as: o0 .5 made fitting subjects for
small-pe and oiher filth discases.  He taus enforces by argument and
pre: £ what he secks 1o refute and conden.n by assertion.  Conceming
thi> matzer, we weuld respectfally refer our contemporary to 74
Bud,f fn April Ias, ia which he will find it av viewed by Dr. AL M.
Ross. formerly and now of this city, bat living in Montreal in 1883,
when that city was viuteld and severely scourged by the dread disease,
stall-pex.  That visitatiun was not on account of the disbelicf of some
of its citizens in the preventive vistues of vaccination, It was because
the city was in an in<anitary condition. and the filthiest portions of it
suffercd mog, as the facts cleasly shiow, to which our contemporary,
1n his innocence of ignorance, bears the most ample tetimony.  Dr.
Rass, as statad in lus pamphlet on that oceavion concerning the discase
in Montreal. says:®?

# The truth «f my proplictic warnings in March, 1883, wasamply and
sally verifiod by the sickening and moumful fact that tzirty-four Aun-
dred persans, moaly chiblren unler twelve years of ape, died from
small-pmx 10 the very localiics 1 pointed out as abounding in filth;
while in 1he west enrd, west of Bleury and north of Dorchester streets,
wkere cle. nliness prevailal, there were only a few cases and these
sporadic, I ola 22 hasitate to declare it as my solemn cpinion,
fuanlod upon experience acqaired during the  epidemic, that there
woull have been no small-pax cpidemic in Montreal if the authoritics
hal discardad vacaination and placed the aty in a theroughly clean
and slefenuve condition, when 1 ealled upon them to do ther dety in
March, 18835. The greatest in.nmpctency, cowardice, imdifference
atel fickleness prevaitel among the health officials. When at last the
dicadd discane cammiol off sixtoen Zundred victims in October (akihvugh
100,000 ovple hal heen vaccinatol), they begran o enfurce a sytem
of fielatien, which 1 Lald repeatedly but vainly recommended during
March, Apnl and May. When sacanation ceased and isolation was
cnfurcnl, the cji-lemic rapildly sulnidal””

¢ \We take no pleasure in thus bringing the matter home 9 our con-
temporary; Fut having challenged Mr. Tebb's statements in his com-
munmcation to T2 Saaget, we are cunstramad to use conclusive argu-
ments to convinee out wenl: mjoraiy of lis airor, cven if in so doing,
hawever relactantly, we exprae his lack of infornation in re<pect of
smalljmx 2ned vaccination, anl; unintentionally. direet attention to the
alleget inanitary eonlitun of Montreal as offenng an asylum to zymeo-
tie (hilth) discases.”?

We suppose onr Toranto fricnd thinks we should subside
at once under tns cffusion, but curiou .y cnough it stnkes
us as amusing matber than otheswise.  And ro we believe it
will stnke most Montreaters. The pill may be swallowed
by thowe who know litle or nnthing personally of the dis-
case, but there are few intelligent people who have gone
through a swaitpox cpidemic who willaccept it.  Still, even
a threadbare truth will stand repeating, so we may jat down
a few facts on the subject.

To begin with, we may say that the Moatreal cpidemic
can teach important lessons as to the value of vaccination,
if we will enly leamn from it. ‘The Budget quotes from
“ Doctor™ A. M. Ross. who is knowa here only as onc of
the ringleaders of the anui vaccination mnvement in_ Mont-
treal in 1885, he hav.nz then issued rabid circutars instiga-
ting the lower classes to resist the health authorities.  We
prefer to say nothing mere about him personally, but will
Jook at his statements. .

‘I'here were about 3.300 deaths of French-speaking Roman
Catholics during the cpidemic, and alittle over 100 deaths
of English speaking Catholics, and only about go deaths or
Protestants.

It is perfeatly true that the discase was confined almit
exclusively to the parts of the city named by “Doctor™
Toss.  But was this bectuse those localities “abounded
in filth,” or because the prople there were opposed 10 v
nation ?

The Budget claims the former—we cmphatically afiirm
the latter. Here are some of our proofs :

If the disease was due to locality, all persons living in
the same place and in the same circumstances would have
suffered from it equally.  Yet such was by no wmeans the
case. In this section there were about thirty-five deads
of Roman Catholics (almost exclusively French) to cach
Protestant death. The population. however, was not divided
at all in this proportion. According 1o the census in tha
scction there were about 63,000 Reman Catholics, against
20,000 Protestants, or only about three to one insteadof
thirty-five 0 one.  Then people of difierent creeds do
keep strictly to different parts of the city, but these 20.c20
Protestants were .cattered more or less completely all
through the 65,000 Roman Catholic population.  “They
hived n the same rows of houses, worked largely at the sane
places, mingled with them constantly cevery day of thir
lives, breathed the same air, ate mainly the same food. and.
in sho t, lived, most of them, under almost preciscly similar
circumstances to their Roman Catholie neighbors.  How
then did so few of them take the discase which was carsying
off those around them in hundreds and thousands? Ca
the Budget suggest any other reason more satisfactory than
that the one set believed in vaccination, while the other di
not? I'o us, this scems conclusive.

But if we look a little closer still, the facts are yet mae
remarkable.  There were about 3,300 deaths of Irench
Catholics 1o, say, 2co English-speaking Catholics (includicg
Irish) and Protestants corabined.  This isin the proporica
of, say. 17 t0 1. Yet the combined English-speaking peojlc
in the scction referred 1o were about 33,000 against 3.0
At this rate there should have been ondy 3 deaths of Frerc-
speaking persons to every wo English-speaking ones. Tk
mortality was thus about eleven times heavier among the
scction of the pupulation opposed to vaccination living in
the same locality and under the same circumstances.

QOur contemporary savs that ““certain portions of oz
population are given to filkhy habits of living, and are thas
made fit subjects for small-pox_and other filth disease.”
We do not doubt that the editor believed that wiwnte
wrote it, butit is nevertheless absolutely untrue. “The French
Canadians have many faults, but filthiness isnot onge of then
In this regard they are sery much superior, for example. to
the lower class of Irish.  Itis a libiel on the race to charg:
them with being dirty, ‘The “great unwashed.” as we
sometimes call our lowest and mnst ignorant class, followsg
the phrasenlogy of other citics, stands very much higherin
the scale of cleanliness than the corresponding class of any
city of the size on the continent, although, of caurse, we ¢
not pretend that tiiey are as cleanly as the cducated ard

" wealthy upper classes.  And yet the French were swipt

away by thousands, while the Irish were hardly touched.

And if the disease was in proportion to the unhealthis:
ness of a Iecality, we would expeet Griffintown and S
Ann’s Ward, where the population is chicfly Irish, to sufes
very heavily.  This was not so, however, the deaths  thewe
being almost confined to the French residents.

And then to wrn to the specially favored section northf
Dorchester and west of Bleury strects.  Tais disingt 8
almost exclusively English-speaking and Protestant, and,we
admit, the most healthy partof the city. There were very fex
cases here. But cven here the French populaton w38
attacked ; the case we mentioned in the previous issuc
the CuzroxicLe (which, by the way, our contempoRry does
not refer to) happening near the Windsor hote i mgherup).
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In this instance every member of a large French family
except two took che disease, and those two were the only two
vaccmated. ‘They hived in the most healthy section of the
city, sv the locality could not cause it. And if vaccination
is of no use, why did not the two who were vaccinated take
the disease 2 They were exposed to it certainly, for they
lived 11 the same house with the others. This man had been
opposed to vaccmation, but was open to reason,and announ-
ced himself publicly as a convert to it in view of his own
expericnce. - Will others be equally open to conviction?
Mnst anti-vaccinationists are above it.

But again if it be the unhealthy condition of Montreal

which caused the disease, what caused it tospread so widely
even in the rural districts of this province? ~ Every French-
speaking town of importunce in the Province had a small
epidemic, and it spread rapidly even among the farmers
fareven from the villages. Was it bad drainage or un-
healthy locality which caused it with them 2 Is it because
their houses are more unhcalthy than those of the farmers
in English scctions that it spread among them and not
among the latter?

And if vaccination is little or no protection, why did not
disease develop into an- epidemicin Chicago,from which the
first case was brought to Montreal in 18852 Chicagois a
low lying city, and has scctions which are very much below
the worst part of Montreal in  healthfulness.  The
same is aled true of New York, London, and many other
places. The cxplanation to us is clear. The great majority
of the population in other citics is vaccinated, and the dis-
wase, therefore, cannot get a hold.

We will now pass from Montreal. Our contemporary
quotes a letter in which it is argued that as smail-pox is not
2 very common discase, it is not very necessary to be vac-
cnated. But why is small-pox not common? Perhaps the
following table will supply an answer:

Azanualdaaths by Anaual rate per

s=all-pox in Eng-  million ef the
1and and Wales, popuiation,

1. Average of 30 years previous to the
intreduction of vaccination, as es-
timatel by Dr. Lettson and Sir
Gilbert Blanc.ceieen vaeeonnnnn.

2. Average of 3 years (1538-30¢ when
vaccination was to a great extent
diffused,bat before public provision
made it a gratuitsus performance..

(From the Registrar General's reports, )

3. J\verage of 9 years (1831-53) when
vacdination was graitonsly pro-
vided but was not obligatory.....

4. Average since vaccination became
OLLgatory e e e it 3351 171

In the ten years ending 1841, 58,006 persons dicd of

small-pox in Ircland.  During the next ten years it feil to
3%.275. and during the ten years ending 1861, to 12,727.
Since then the average mortality has been very low, there
tuing in some years not one death in Ireland from the dis-

2.

_Weknow that the answer given generally to such statis-
tss 15 that the improvement 15 due to better sanitar - mea-
res, and that theintroduction of compulsory vaccination
Caring that time is a mere coincidence.  But will any rea-
nable person think that such a radical change w1 sweir o
tiirttune was brought about by improved sanitation only?
Since compulsory vaccination was introduced into the
Geman army small-pox is almost unknown in it. In the
Azstrianand Italian armies this has not been donc, and the
waual mortality from smatl-pox remains just aboust the same
it formerly was.
. Butitis not necessary to multiply cases. OQur expericnce
2 Maontreal alone is ample even withoutanother fact.  Itis
f=ie clear to us that vaccination isone of the greatest bless-
=33 of this age; and that while it may not be very risky for
alleassurance company to take an occasional unvaccinated
%k among the well vaccinated population of Ontario, it
¥uild be decidedly risky to take such a person among the

11,944 770

5,221 304

! unvaccinated French population in the Province of Quebec.
‘The unvaccinated in Ontario ov ¢ their safety to their being
ina well vaccinated community, while this protection does
not exist o the same extent in Q» *bec,

“\We take no pleasure,” as the Budyef says, * in thus bring-
ing the matter hume to our contemporary, but having chal-
lenged the statement in (CHRONICLE) we are constatned to
use conclusive arguments to convince our contemporary of
his error,even if'in so dving, however reluctantly, we expose
his k,lck of information in respect to small-pox and vaccina-
tion.”

—— —

IS ASSAULT AN ACCIDENT?

The question whether an unprovoked assault upon a
person resulting in injury, by which the assaulted party was
confined to his bed for a week, and which narrowly escaped
being fatal, is an accident within the terms of an accident
insurance policy, is discussed in the Angust issue of the Ju-
surance Gazelte,of Ireland ; but, unfortunately, the question
as to whether such an assault wasan accident at all, or not,
is left unanswered. It would, liowever, appear that under
the accident policy held by the injured party, assaults were
among the exceptions to the liability of the company.

It would scem from the legal definition of both words,
assault and accident, that the case above described would,
in this country at least, be held such an accident as acci-
dent insurance was popalarly understood to cover, for
without liability for assaults of any kmd, such insurance
would lose much of its value.

The legal deqnition of assauft is ' an unlawful offer or
attempt with force or violence to do a corporal hurt to
another.”  Assault is gencrally coupled with dattery. Ase
sault is rather the initiation or offer i0 commit the act of
which battery is the consummation ; an assaultis included
in every battery.  (Hawkins L. Cr. c. 62. scc. 1.)

Accident is an cvent which, under the circwinstances, is
unusual and anexpected by the persan to whom 1t happens.
Such an unforeseen event, misfortune, loss, act or omission,
as is not the result of any negligence or misconduct of the
party.  (Story Eq. Jur scc. 78 : Francis Max. 87.)

Under these definitions it is evident that an unprovoked
assault, resultingin injury to the party assaulted, is an acci-
dent to such party for which an accident policy would be
liable, unless especially excepted therefrom. Al American
accident policies cover such accidents without any question.

What Ghastly Lies Harper tells in his circular of ““ actual
(?) results” collated from the New York insurance reports
in crder to make his concern outrank the old line compans
‘es. The clzim of first rank in amount of asset to liability,
for example, is peculiarly refreshing.  If he should caleulate
his own company on the samc basis as he calculates the
others, he would be about thirty million dollars insolvent ;
but with a cheek which would shante a cast-iron mule, he
charges against the other companices their reserves, and thert
coolly ignores iis own hundred and fifty million dollar
policy-obligations and the $30,000,000 of normal Jiability

thercon, and claims more than twice as large an asset to
liability as the old Mutual Life. As remarked clsewhere,
Harper is a sw' s witness, and the infelicity of & swift witness
is his danger of proving too much. This claim of asset to
liability twice as large as that of the old Mutual Life is so
plain a lic on its face that no onc nceds to have it argued;
1t proves itsclf.— Zae Jns. Monitor.
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ROYAL INSURANCE COMPANY.

The annual report of the Royal Insurance Company for
the year 1886 was presented at the regular meeting of the
stockholders in the Company’s offices, at Liverpool, on the
sth August, from which we gather the following figures

Fire Branch—Fire premiums for the year luss reinsur-
ances, $4.773,399. ‘The net lossus were §2,666,613. Net
profits $600,620. Interest S131,532 ; total §732,152,

Life Branch—New business, $2,605,515; premium
thereon, $93,235.  Total life premimms less re-insurances,
$1,242,454. Interest, except on Anuuity fund, §6135,234
Death claims, including bonus additions, §992,86g9. An-
nuity branch receipts, $34,619 ; imerest $44,037, annuitics
paid §8,441. DBulance, after payment of all death chiims,
annuities, bonuses, etc., $343,618.  Total Life and Annuity
funds $16,288,047.

Profit and Loss.—DBalance 1883, 81,055,728, plus profit
and interest, 1886, $1,067,567, luess $25,000 written off
Dublin building, cquals $2,098,2905. Of which 8500,000
was carried to Reserve fund and $123,000 to the new Super-
annuation fund, leaving the balance at credit of profit and
loss at 81,473,295. Dividends free of Income tax $723,862.

The following formula will present the financial standing
of the company, on Dec. 31, 1886, as compared with the
several years 1883-4, and 3, viz.:—

Funds. 1883. 1883. 1883.
Paid up Capital ......$1,447,725 $1,437-725 $1447,725
FireFunds ... ..00ee 2,750,000 2,750.000 2,750,000
Conflagration fund.... 3,000,000 1,00C,000 £,000,000
Reserve fund..cecee.c. 4,750,000 5,500,000 5,500,000
Balance, profitand loss

2CCOUM . enone vares 1,202,700 550,475 1,072,350
Life funds...cvs . «000 15,075,100 15,203,535 13,744,925
Superannuation fuad..

!
1

18S6.
$1,447,725
2,750,000
1,000,000
6,000,000

749:430
16,285,045
123,000

..........................

Total Funds....,..226.225,525 26,742,035 27,514,500 28,360,200

With such a statement before us, but little can be found
to say in the way of commendation, where commendation
would be supererogatory in the extreme, inasmuch as the
figures speak for themsclves more strongly than any words
we could add thereto.  We cansimply say that the progress
of the Company is marvelous.

To this grand exhibit Canada has, under the manage-
ment of Mr. Tatley, Chief Ageut, contributed its quota ; its
surplus carnings over Josses ang expenses paid for the past
1§ years, as shewn by our tables, reaching the handsome
figurcs of $633,2308. The Royal has been peculiarly for-
wmnate in the selection: of first class agents throughout the
Dominion, which in a measure accoutnits for the above re-
sults.

NEWSPAPER COMPARISONS.

We regret to see that the Canada Life and Ontario
Mutual Life have been indulging in a keen newspaper con
troversy, regarding the profits paid by them to their respec-
tive policyholders.  We will not enter at all into the merits
of the question, but will mercly say that we are afiaid such
advertisements (on both sides) do more harm than good.
They tend decidedly to lower the profession in the public

opinion, and any charges of unfairiess do much o destroy
faith in the statemeats of every agent of cvery company
doing business in the country. It we might take the liberty
of suggesting we would propose that the matter be allowed
to drop just as itis. We do not know which side just now
has had the last word.  The newspapers arc the only gain-
crs by such controversies.

[

THE NEW PROVINCIAL LOAN.

The completion of the negotiations for the new Provinee
of Quebecloan of §3,500,000, with a New York Syndicate,
marks another financial wilestone. ‘This is the first time
that any such loan amonz us has been issued at a nominaj
interest of 314 per cent., although as only g4 per cent, of
the face value was received by the province, this makes the
actual interest a fraction over 334 per cent. for the forty
years the bonds have to run.  ‘The province is 0 be con
gratulated on its improved credit, but at the same time the
real credit is due rather to the commercial corporativns,
the recent decision of the Privy Council having opencd up
such an extensive field for possible taxation that confidence
m the province's finances was at once restored.  There
should be no difficulty now in preventing future deficits. A
the same time it is undeniable that the present loan increases
considerably the already too large debt of this province.

Now that the Joan has been placed on such advantageous
tenns, would it not be a graceful act, and one which would
be highly appreciated, on the part of the Mercter Goven
ment not to enforce the tax on Commercial Corporations,
or at least thearrears. Since the above was written we have
heard a rumor that the loan has not yet been definitely
negotiated.

———

NATIONAL ASSOCIATION OF FIRE ENGINEERS.

At the forthcoming session of the National Association
of Fire Engincers, to be held at Atlanta, Ga., on Sept. 20th,
several interesting topics are to be discussed.  Among thew
the following :

“What should be the limit to the height of buildings to
be used for commercial and manufactuning purposes?” by
John Damrell, Inspector of buildings, Boston.

“The creation of more fraternal feeling and more cordis!
understanding between the underwriters and the fire depan:
ments of the country,” by Clarence Knowles, President of
the South Eastern Tarifl Assaciation.

“The most available means for reaching the tops of build
ings in case of fire, when the same are 100 feet and vp
wards in heighs.” *Have ourappliances kept pace with the
same, notwithstanding that such buildings are claimed to b
fire proof ? by chief Charles Q'Shay, New York.

“ What should be the proper construction and materia)
to be used in buildings of 85 feet and over?™ by ex-chidf
Stockell, of Nashville, Tenn.

“The importance of an understanding between unde-
writers and building inspectors, with a view to havinga
thorough inspection of all buildings at least wwice a year,”
by Samuel Abbott, Jr., Superintendent of Boston Insuranc
Patrol.

The several subjects selected are pertinent and pract-
cal, and the several partics to whom they are assigned ar,
from their experiences, fully qualified to treat them ina
practical manner.  “The sclection of subjects for discussica
is an cvidence of progress in the right ditection, and a muck
better methad for occupying the time of the convention tha
that prevalert on similar occasions heretofore, when muth
time was consumed in dictating to or abusing the insuraze
companics.

Thore is no use in trying 1o protect acity, town or vkt
with onc-ihird, one-half ot two-thirds of the fire apparatss
or water supply nceded. It is always cheaper, says 1
U. S. Revieiw, 10 purchase the necessary additions to make
the fire extinguishing facilitics adequate, than to rebuild pr>
perty destroyed by a conflagration.
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THE BRITISH AMERICA ASSURANCE CO.
A FEW JOTTINGS.

The B. A. lost $214,878 on its United States business in
the six years ending December 31st, 1886, under the man
agement of “Governor ™ Morison, according to the statement
presented in the July issue of Tne CHroNICLE.  The “ Cov-
emor” has not denicd the accuracy of this disastrous shewing,

A further 1oss of a considerable sum has, according 0 a
sough estimate made by us, been sustained in the first six
months of 1887, in the United Staies.

Tho Governor claims that he has applied the pruning
knife unsparingly to weeding out what he considers * unde-
sirable business ” in the United States; in fact, it is chicfly
owing to his heroic efforts in this direction that the loss
ratio is so heavy. Unfortunately, however, he has managed
fo weed out $229,976 of the Company's assets and $164,500
of 3ts net surplus in the process. (Sce INsURANCE CHRONI-
cLE, May, 1887, p. 199.)

Messrs. John Morison, Jobn Xeys and Xenry Taylor |
are the trio who practically run the British Amenca Assur-
ance Company. The former trio were Messrs. Morison,
Taylor & Forbes, but it is stated that the depression in
Federal Bank stocks caused the retirement of Forbes, by
which depression the British Amcrica was also a loser. New
comes the failure of the Bank of London, and the unenviable
notoricty of its President, the above-mentioned Henry Fay-
tor, who, by the way, lately paid a visit to Uncle Sam's
domains. The said Taylor is also a director of the Omtario
Invesiment Association, which is at presentapparently in a
disastrous and hopeless muddie.

——

Goverpor John Morison and John Leys, jun., (this
John Leys is, we presume, the John Leys who is Deputy
Governor of the British America,) are also directers of the
Bank of London. * Canny " Johnnie Leys, jun., holds 100
shares of said Bank, on which he has paid in only $1,100.
“Governor ™ John Morison is credited with 1c0 shares on
shich he has paid in $2,c00. The British America has
1aid the full amount of its 29 shares, and is, under the ;
Banking Act, liable for the double Hability of $2,900 wore
which probably will be calied up. We cull these patticutars
fom the Zoronto Worid.

The Directors of the British Ameriea have, it is alleged,
tecently increased the Governor's salary by the sum of
#3090, 50 that he now receives $S,000 per annum. We i
presume they did this in order to show their appreciation |
¢f the weeding-ont process. !

In view of the above and other facts stated by us, would .’
unot be advisable for the sharcholders to consider whether |
achange of government raay not be in the interests of the

mpany ?

The Manufacturers Life Insurance Company of Tarantn
reeatly organized by Mr. J. B. Carlile, received applica
fons for $500,000, and 1ssued  policics for over halfa mil
wasince it opened its offices on July i3th ult.

iandon Lntter,

Whiteley's fire—~Was thers an Explovion = London lft unprotetid else-
where,—New danyer for Jfcctident (empanies.

Lo the Lilitor of the Curoxicie.

Sig,—The fire insurance offices here have just had a
lucky escape.  We have in our mudst, that is in Westbourne
Square, a certain Mr. Whiteley, who calls himsclf the “uni-
versal provider,” and he certainly does s level best to act
up to this name. Heis, or perhaps Tought now to say he
was, a sort of conglomeration of shop-keepers, and had
gradually increased his operations until he had collected
almest every kind of business under his care.  Of course,
his stock of gouds was cnormous and his premises corres-
ponding’y large. ut although very successiul in business,
he has been troubled a good deal with fires.  Most men,
when they are tronbled with several fires, seem to prosper in
their troubles,and are much envied by therr friends ; but no-
body envics Mr. Whitcley, for be makes nothing out of what
may be cailed the fire branch othis business, Lut is, indeced,
a very serious laser by it.

He hashad six or seven fires, and the fire comj anies bad
begun to fear that he was the victim of some unscrupulous
enemies, who, heing unable to compete with him in a fair
way, took the dastardly course of burning him out. Whether
this is so cannot, of course, be ascertained with certainty ;
but there is no doubt that in the course of his business he
must have caused great loss to smaller men, in some cases
even ruining them, and ruined men are aptio be vindic-

ftive.  Acting on this idea, the Fire offices wouldn't take

Whitcley's risks, and are just now to be congratulated upon

¢ not having done so, for on Saturday week, a fire started in

his place, and was not extinguished until about half a million
sterling worth of property bad buen destroyed.  “The Fire
Brigade describe it as about the worst fire tlicy have ever
bad to deal with, It was whatthey call a « bouled-up”
fire, that is, onc that is not discovered unul it has been a-
light for some time, and they had very littie power over it

WAS THERE AN EXPLOSION?

Something which they call an explosion made a wall fall
out, and this catastrophe crused the death of four poor fel
lows who were buried underneath the masonry. I say
“ called an explosion,” because from the account I have read
I much doulit whether there was any explosion in the strict
sense at ail.  “The wall fell out suddenly, but Whiteley’s
place was bmit mostly of iron and brick, a very good style
of building for preventing a fire from gelimyg a hold, but by
no rieans so good when a fire has got fauly dlight.  Iron,
of course, expands rapidly with heat, and the “ thrust” of a
long irou girder, as it gets hot, ts, for practical pwiposes, irre-
siatable. Stone and brick do not expand much. and I think it
very likely that the wall in question was_shoved out by the
expanding iron.  The few inches of outfi rcing necessary to
make the wall fall would be slow and quite unobserved
from the outside during the commotion caused by the fite.
I need scarcely add that people are going about here whis-
pering “ dynamite, siv.”  But dynavute bloas holes 24rongh
things, and is not at all adapted for blowinz walls down;
nor dogcs it require a fire o explode it. 1f there was any
cxplosion at all. I fancy it was caused by gas.  If erdinary
coal gas be mixed with air incertain proportions,a most ex-
plosive compound is produced, and a gas compound ex-
ploding is much more destructive o a building than the
sharp fieree blow of nitro-glycerine or dynamite.

LONDON LEFT UNPROTECTEU ELSEWHERE.

You will scarcely believe me when 1 tell you that to put
ont the firc at Whitcley's the entire_force of engmes in the
metropolis was cmployed, and it s a positwe fact that if
auny fire had occurred i the east of Londonat would have
had to go on occurring. for anything the fire brigade could
have done te stop it.  We, of course, are “going” 1o in-
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crease the brigade—we always are, after a great fire, but we
haven't done it yet, and I fancy we shall go on “going” to
do it until, like Priam, we shall wake in the dead of night
and find that “ half our ‘T'roy is burned.” In the meantime,
the plan hangs fire,—absit men—because the firc offices
can't be made to sce that it is reasonable that those people
who insure against fire should pay considerably more for
the protection the brigade affords them, than those careless
persons who don't assure at all.  For this is what the con-
tribution from the fire offices comes to in practice.

NEW DANGER FOR ACCIDENT COMPANIES.

A new danger bas  threatened to increase the claims of
our Accident offices during the last few days. One of our
big railways, the Midland, has decided to make its engine-
drivers do piece work for the future, on the ground that all
other railways do so. ‘The men didn't see the justice of
this and struck, and accordingly at midnight the railway
engine-drivers on the Midland system stopped work. They
drove their trainstill they came to a danger signal, then
blocked the line, raked out their fires, and left the engine and
trains on the line. This occurred to the goods traffic only,
and itis reaily satisfactory to find that no passenger express
train tried to ignore these goods trains.  But up to date no
accident is reported, and as it seems that the men can't
afford to hold out, and the company won't give way, the
strike will probably soon be at an end. The idea of de-
serted trains all over the line, in the dead of night, is a
weird one; the raking out of the fires too, has a dramatic
touch about it which is quite charming to me.

What would have happened if the drivers had not raked
out the fires, and instead had merely left their posts and
gone away leaving the goods trains to run on as long as the
fire lasted? I have heard the phrase ¢ eternal smash ¥ often,
and I think it comes from your side. A humble attempt to
realise this would be made if all engine drivers at the same
time left their engines without the preliminary operation of
mkir{g out the fires.  There would also be a fall in railway
stock,

‘TAMESIS,

THE FIRST LIFE INSURANCE PRESIDENT.
The well-known preacher of Brooklyn, Rev. Dr. Talmage,
recently delivered 2 sermon from the text, “Let him ap-
point officers over the land and take up the fifth part of the
land of Egypt in the seven plenteous years.” Gen. XII. 34,
Discoursing upon the subject he said:

These were the words of Joseph, president of the first life
insurance company in the world. Pharoah had a dream
that distracted him ; he thought he stood on the banks of
the Nile, and saw coming up out of the river seven fat, sleck,
glossy cows, and they began to browse in the thick grass.
Nothing frightful about that. But after them, coming out
of the same river, he saw some cows that were gaunt and
starved, and the worst-looking cows that he had ever seen
in the land, and in the ferocity of hunger they devoured
their seven fat predecessors. Pharoah, the king, sent for
Joseph to decipher those midnight hicroglyphics. Joseph
made short work of it, and intimated the seven fat cows that
camc outof the river are seven years with plenty to eat, the
seven emaciated cows that followed them are scven years
with nothing to cat.

“Now,” said Joseph, “let us take onc-fifth of the com
crop of the seven prosperous years, and keep it as a provis-
ion for the seven years in which there shall be no corn crop.”
The king took the counsel and appointed Joseph, because
of his integrity and public-spiritedness, as the president of
the undertaking.  The farmers paid one-fifth of their income
as premium.  In all of the towns and cities of the land there
were branch houses. This great Egyptian life insurance
company had millions of dollars as assets. After a while
the dark days came, and the whole nation would have
starved if it had not been for the provision they had made

for the future. But now these suffering families had nothing
to do but go up and collect the amount of their life policies,
The Bible puts it in one short phrase: * Inall the land of
Egypt there was bread.” I'say this was the first life insur.
ance company. It was divinely organized. It hadin it
allthe advantages of the * whole-life plan,” ofthe ** resened
endowment plan,” and all the other good plans. W are
told that Rev. Dr. Anhate, of Lincolnshire, Eng., originated
the first life insurance company in 1698, Nal itisas uld
as the corn-cribs of Egypt; and God himself was the author
and originator. If it were not so, I would not take your
time and mine in Sabbath discussion of that subject. 1 feel
it is a theme, vital, religious, and of infinite import, the
morals of life and fire insurance.

FIRE INSURANCE ASSOCIATION.

As an evidence of their confidence in the future of the
Company, the directors of the Fire Insurance Association
have decided to make an addition of $z250,000 to the paid
up capital. Speaking of this event, the Jusurance les.
London, says :

“The directors of the Fire Insurance Association haved..
cided to make a call of ten shillings a share, which will add
£50,000 to the paid-up capital of the company, a consider-
able proportion of which is at present invested in_first class
American, Canadian and other foreign sccurities, as re
quired by the regulations of various & tes from which an
important part of the business is drawn.  As the call is nu
made under the pressure of any urgent necessity for funds,
but for the purpose of adding to the home investments, ard
increasing public confidence in the resources of the cem
pany, at a time when it is entering upon a new and promis
ing phase of management, we think that the directors hae
been well advised in taking this step, which, indecd, we
clearly foreshadowed in our notice of the accounts on .\prl
oth, The capital of the Association is held by more than
8oo shareholders, of more than average standing, as a clas,
both as regards position and means, and the large majority
of them will, doubtless, see in this addition to their invest
ments the best means of bringing the whole into a permar.
ently dividend yiclding position. The experience of the
company has certainly been unfavorable so far, but thathas
been partly the result of admittedly exceptional ill-forturc.
and partly, perhaps, the consequence of a divided respun.
bility which no longer exists.  The sharcholders weuid 1+
extremely unwise to give way to any fecling of despondency
as to the ultimate future of their enterprise.”

The Firc Insurance Association was organized in 158
and at once opened up business in both Canada and the
United States, commencing with 1881, and it now hasa
thoroughly organized system of agencics, under the contrc:
of Manager Letton, in the States, and Manager Willian
Robertson in Canada. On December 31st, 1856, the wiae
able assets in Canada and the United States were $1.103¢
761, against liabilitics of $645,022 of which S358.831 ws
for uncarned premium alone, leaving but §86,691, of 2
other liabilities. The income for the yecar was $y33,11€
and the losscs a trifle below $6oo,000, being an avesage
66 per cent., which compares favorably with that of the
offices generally, the last few years having been excepiion:!
forheavy losses ; but with abundant assets at command ard
conservative management, there can be no reason why the
Firc Insurance Association should not be made a success
Mr. David Lawrie, who lately visited this country vn buhal
of the old Alliance office, has recently accepted the posities
of General Manager at the home office, a position which ks
long experience in the business will enable him to fill sue
cessfully, and to the bencefit of the Company.
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BRITON MEDICAL AND GENERAL LIFE We think that the writer of these letters is in etror in

ASSOCIATION,
An appeal was heard in the Court of Appeals, London,
July 16th ult., from the decision of Mr. Justice Stirling, con.
firming the scheme for carrying on the bDusiness of the com-

pany on a basis of reduction of the policies.  “T'he decision |

of Justice Stirling was confirmed, the decision holding that
the principle of the scheme was in accordance with all hfe
msurance in which carly death was success, and long hfe
failure ; or, in other words, the assured who lived longest
alvays provided for those who happened to die sooner.
Ralph Price Hardy has been appointed Actuary of the re-
constructed office.

Mr. William Fitzgerald, the Dominion Superintendent of
Insurance, recently appointed liquidator of the Briton Medi-
cal and General Life Association, Lmuted, in Canada,
in place of Mr. Plender, Provisional Liquidator, has taken
over the assets of the Association, and with his counsel,
Mr. Hatton, Q.C., has issued the following circular to the
Canadian policyholders :-—

$ir,—Under an order of tke Superior Court of the Province of Que-
bec, dated 29th July last, the undersigned has been appointed Liquid-
ator of the above Association, and as frequent enquiries are being made
asto the payment of premiums, I consider it advisable to state for the
information of policy-holders, that I am advised, that as liquidator, 1
keve no power or authority to accept premiums, and that all pohicy-
Lolders who desire to preserve any rights they may hase to the benetit
of the English reconstruction scheme, or to share n the assets of the
Association in England, should pay their premiums at the Head Office
¢fthe Association in England. 1, however, any policyholder is ad-
vised that it would be of advantage to tum to pay Ins premium to me,
Iam willing to reccive the same for the present, and until a definite
toderstanding be arrived at by the policyholders as to their rights and
the course t+-y may finally decide to take, 1 undestaking cither to re-
tum the premiums so received 1o the persons paying the same, lgss the
rzeesary expenses connected with such receipt and paynment, or to
p3y over the same to the Association in England, as may be ulumately
Cetermined.

Your obedient servant,
W. FITZGERALD,
Ottaza, Augnst 12474, 1857. Liquidator.

The following correspondence, which appeared in one of
vur daily papers, may be taken as an index of the fecling
of the unfortunate policyholders ; and the necessity that
aisted for the issuing of the above circular by Mr. Fitz-
gerald.

(7o the Editor of the ¢ Gazitle?)

The accompanying letter, which I addressed to the ¢ hronicle, of this
oif, is equally applicable to the policy-holders of Montreal, and I,
terefore, crave its insertion.  Since writing it I am, this afternoon, in-
fimed that a policy-kolder here, of fify vears standing, whosc pre-
zlm was tendered in this country and refused, cabled to London to

e it paid there, receiving a reply that the days of grace having
tzpsed premium was declined.  Thus has he lost all rights to rank on
e English assets, and is restricted to whatever he mas get out of the
Gorernment deposit in Canada.  Is this not disgraccful ?
Yours truly,
I W. Wercn.
QuEBEc, 11th August, 1SS7.

(7o the Edstor of the « Mornmg Chrenicle.”)
DeaR Sir,—~The policy holders 1 tius company, desirous of con.

wrving their rights to rank in its assets in England, may not be aware
Yatin order to do so their premiums must be paid in London,

Pantics, therefore, who rely on the usual thirty days (as formerly
¥ben premiums were paid in’ this country) may find themselves too
e, and be compelled, as the writer was, to incur a considerable cable
axpenditure, A

T'ssbmit, it would have been quite within the provinee of the liqui-
dlor, Mr. W. Fitzgerald, superintendent of incurance, Ottawa, to have
Qased a Yubhc announcement to be made of this intended proceduse
athe daly press.  Surely we have been vietimized cnough, without
king deprived of our rights to patticipate in what asscts remain, in

zgland, of this wretched business.

Yours truly,

QueBEc, oth August, 1887, Hesry W. WEeLch,

implying blame to Mr. Fitzgerald. The very day he as-
sumed the duties of iiquidator, he did exactly what the
writer suggests by issung the above circular.

We would certainly advise all policyholders who are in
poor health or desire to continue their policies in force fer
the reduced amount, in accordance with the English recon-
struction scheme, to remit their premiums direct to the head
office in England, in time to reach them 24ere betore the
expiration of the days of grace.  We rather think, however,
that they relinquish their claim on the Canadian dejrosit by
continuing the policy in England. ‘Fhey must take their
choice of the two options.

But now comes the most extraordinary part of the whole
business. A Mr. Plender was sent out here by the English
courts to look after the interests of the company, and aiter
being officially superseded by Mr. Fitzgerald, sends in an
account for his services. Can the amount be imagined ?
$3,916.81 !} This for what he daims to have been the
work of 219 days of eight hours each. This would give
him about §2.25 for every hour, and no donbt like most
people in such positions, he worked so very hard as even
to injure his health, poor fellow. Atany rate a return trip to
England was thought highly necessary for him by the
financial doctors of the concern. “The best wish we can give
him is that he may speedily find another such job in Eng-
lang, where his services will no doubt be betterappreciated
than here. We will hope, however, that his next account
will not have to be paid by the widows and orphans and
aged policyholders who are claimants on a defunct corpora-
tion Ly which they have already been swindled on an enor-
mous scale.

But apart from the amount of the account, the question
arises whether it should be paid at all or not by the Cana-
dian policyholders. We certainly believe it should not be.
Mr. Plender was appointed by the English courts which
have no jurisdiction here, and he came out to represent the
interests of the English policyholders, and not the Canadian
ones. Itis only reasonable to say that his account (or by
far the greater part of it at least) should be paid by those
who employed him and in whose interests he acted,—the
English policyholders. The case comes up for hearing
shortly, and the result will be looked for with interest.

The appointing of the Superintendent of Insurance as
liquidator is a most important and desirable innovation, and
we hope will be taken as a precedent in all future cases
should any arise.

Mr. Fitzgerald has appointed Mr., J. Cassic Hatton,
Q.C., as his legal adviser.

THE ACCIDENT INSURANCE CO.

OF NORTIl AMERICA,

The Accident Insurance Co. of North Amcrica, now in
the sixteenth year of its existence, has paid 201 death claims,
amounting 10 242,783, and 16,668 claims for indemnity
only to the amount of $525,989, making a total of $768,773,
that has been paid to its policyholders in that period. It has
within the last two months paid three claims for $10,000
cach. The most recent is acknowledged in the following
letter received by the Company.

Moning, ILvL., Aug. 1, 18S7.
EpwaArRD Rawrings, Esq.,
Managing Director.

DEAR SR, —The draft of your Company in full scttlement of the ten
thousand dollars policy, on the life of my brother, George D. Gould,
recaved this morming, and I desire to thank you and your Company for
the honorable way in which the loss wasadjusted. I certainly can ang
do recommend the Company as a safe one to any person desiring Acci-
dent Insurance,

Your obedient servant,

(Signed,) J- M. Gourp.
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PHENIX INSURANCE COMPANY,
BrookLyn, N.Y.

A thorough and ceahaustive examination of the Phenix
Insurance Company, of Brooklyn, N.Y., and its branches at
Chicago, Buffalo and Atlanta, Ga., has just been completed
under the direction of the Insurance Commissioner of’ New
York, and much to the surprise of fire underwriters gener-
ally theexamination has resulted in a call upon the com-
pany to make good an impairment of capital to the extent
of $500,000, or to reduce its capital of $1,000,000, t¢ $500,-
000 to equalize the deficiency.  Upon notice from the De-
partment, the Board of Directors at once unanimously
decided upon issuing a call for the additional $500,000, and
thus preserve the large and valuable business already upon
its books in the fire branch, in preference to reducing the
capital one-half, and curtailing the business to correspond.

The examination lasted [ -« five months, and revealed the
fact that there was an impanment amounting to $436,562,
on June 3oth ulto., and that this deficiency arose largely
from the marine business of the company, the losses upon
which branch alone amounted to the smm of $5.44,246 for
the years 1885-86, and 87to June 3oth, while, eacept during
the last six months, the fire brauch shewed a continuous
profit, which is not surprising as the Plicnix was known to
have done the argest fire bysiness in the States, for many
years past.

The cluss “ A,"or * Jumbo line™ business, contrary to
general expectation, and despite some heavy losses, still
exhibits a margin of 8150,000, to the credit side of the ex-
periment , so that it will be continued, with some changes
for the better, and greater caution in the selection of rishs,
among which fewer $30,000 sugar house ventures will be
found in the future.

The heaviest losses of the company have always come
from the marine Lusingss, reaching an average ratio fur the
last ten years of 91.26 per cent., without connting expenses,
as against 48.53 per cent. in the fire branch. “The intcntion
now 1s to gradually withdraw from all marine writing and
devote the capital to the fire branch entirely.

REPORSF CF OFFICIAL EXAMINATION.

The following abstract gives the principal pumnts of interest in the
report of the examination of the Phenix Insurance Company of Brouk-
lyn, made under the direction of the Insurance Department of New
York, during the year 1887, and cecupying some five months time.
The examincrs say:

Tins company was organized in 1853, and transacts the bu mess of
fire and mane insurance, with a capstal stock of $+,000,004 paid ap
i cash.  The volume of busness tiansacted Ly itis enutmous, amd 1t
has agentsinevery part of the countey.  The Gusiness of the cumpany
1s divided into cleven departments, cach of which is under cuntiul of a
general agent or manager, and all of them acting under the genaal
supervision of the company’s cfficers and directors.

Our cxanunation was duected maunly towaids aseertaining the finan
cial condition of the cumpany on December 31, 1886, and v progiess
was niccassanly slow, owing to the immense amuunt of Lusiness June
the abscnce of projer expirauon buvks that could be readily veufied,
and the great length of time we weie compelled to devate to u];l.\lmng,
1nfurmation concermng malters not shown Ly the bouks. It was alse
necessary to visit Chicago, Buffalo and Atlanta, as the records of the
greater portion of the business arc hept in those three jlaces.

N . . 3 . . - .

The finanaial condition of the company on Tlecember 31, 1889, as
ascertained by us, s set forth in exhilnt Ay auncaed hereto, from
which it appears that on sand date the eapatal stock of sanl C()r’npany
was impaired to the extent of $97,059.93.

A companson of this statement with the company’s annual statement
of same date discluses differences in many of the ems of both assels
and liabilitics, as appears by the following siatemnent of reductions from
assets and additions to the liabilitics as reported by the company, viz. ;

DEDUCTION FROM ASSETS.
From premiums in due cours. of collection...oviieeies $69,268 33

From real estate owned e ooy sovaen conene canannoenn 3.000 0o
From stocks and boteds owned.oovie vovvenvnns coenne 1,920 4o
From bills recervable, tahen fur premi s, oo ooveseons 1,875 00

—————
Ol e e s tees crensonnaesoresconcannns sooss $76,ubs 3
ADDLLIONS 70 LIABILITIES,

To fire amd mland premttms umeained. e Lo oaiaees $200 373 5
To marine preminms aneamned oo ciiiisceiies cieees 170,939 ¢
To manne losses unpaiddeousceunen v iiaiiiiiianas 156,438 o5
To mland lusses unpaid. oo eoiiiiiiee ciieaeceen . 51817 0
To fire Jossesunpaid. (o vieevenieniiiieiiiiiiveens 33212 32
To unpaid acCoumS ..o ververier ettt iiiiaiiieans 20989 2

—_—
Ol s ce teeevoneccoe setont sacane sassssaste $64o.4-)o oW
Iess reinsurance due and since collected. . ooooooiaoiaes 61510 o1
Net additions to liabilities ... o000 ..... cevvase.. 5578950 (8

-* L) -* . L4 L ] L] .

The increase 1 the amount of the uncarned prensivm liabdity i
made because the amount of pretinins 1n fuice, as shown by the oo,
pany’s registers, after giving due credit for remsurance, required thy
such addution be made. The additton to the amount of unearned pre.
mums m the manne deparitment is $176,959.66. ¢ ¢

We also find that it has been the custom at the end of the yeary,
mark off all voyage risks whether tenminated or not.  “The amouny of
such prenmtums on risks not ternunatea ot the cluse of the year being
$17,308.10.

It has Ieen the custom hierctofore for the insnrance departmens 1o
require manne companies to 1eport the full amount of  premums i
force as a hatulity.  This 15 entirely proper in the case of VoM e nigks
not terminated, but we think it unjust to cone) a company to resere
the whole of the premium received on a pohicy written for a tune cer
taun.  1f avessel 1s insuted on July fust fur ayear, the company 1g,
carned one-half of the premium on the following thirty-first of Deeen
ber, and should be charged as a hatahty with only the uncamed por.
tion, as in the caxe of a fire policy. We have taken this positionn
makmng up the liability ofthe comvany on its marine premiums, charg.
ing it with the full amouut of premiums received on voyage risks 1.
terminated, and pro rafa on time nishs i force. I the whole amoun:
of premiums yeceived on richs in force were to be charged againc tte
company, it would add $334,390.30 to its liabilities.

The company’s esumate of lalnlity on account of unpud manze
lostes on Liccembier 31 fast was $69,950  In addition to the Inses
estimated for, we find that between January 1, 1887, and Apnl 2,
1887 (the datc on which ¢ concluded our examination of the manee
losses), the company had paid $112,072.19 on losses that occumted
previous to December 31, 1856, aud that there remained unpaid, ca
losses not in suit, the sum of $11.391.72, and of losses in sui, §32,
775.04, making a total of $156,438.95, wluch we have added to the
hialnlities.  On these losses no cstimate whatever had been made,
although the company had sufficient noti'cc to cnixble it to do so.

. L] L] - *

In explanatiun of the omission of these losces from the statemen: of
liabilitics. the officers say that it has been the custom during the whek
pertod of the company’s existence to make no estimate for Josses unped
unless the proofs of loss had leen received, and that no loss under $1o00
15 ever included in the estimated liabilities ; and that it would beunbar
on the part of the depariment  to make a ruling in this examination o
oppusition to the established practice of the company.

L] [ » - Y . ° . .

The insuring of farm property forms a lavge part of the company's
busir. ss1m the West,  The greater numnber of the policies are writte
for five yeass, and, when issued, the farmer gives his note due in n
year for the amount of the preminm and the policy fee, if any is charged
These notes arc not inchuded in the assets of the company, neitheris
there any hiabihity chaiged un account of the premiums for which ther
were miven, until they are pail.  The usual commission, however,s
pad to the agent or solicitur at once, and the company ask that the
comnussions and eapenses of special agents, s0 paid on v licies repr
sented by unmatured notes aml amounting to $151,919.38, he allaws]
asan asset. We do not Welicve itis an asset of such character as
allowed by our laws,  \We have incladud in the premiums in foree 2
amount charged for pulicy fees on such farm policies.  To this th
company makes oljcction on the ground thatit de ives no henefit fvo
these fees, as they arc immedhiately paid over to the agent who <lid's
thie apphicatiop, n additwn to his regular commission, and are no pnt
of the premium charged 10 the assured.  This objection would be valid

1f the agent himself collected the fee from the insurerd, but thisisod |

done. The amount of the fee is included inthe note given by the fame
i payment for his policy, and the full amount of the premiuvm o8
policy fee is mentioned in the policy as the consideratian on whichitis
issucd.,  The amount of such fees includerd in the preminmsin foree s
$176,581.85, and the amount thereof uncarned and included in the la-

bxlmcs. is $82,<.) 13.06 . . . . .
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Since January 1, 1885, the company’s marine busines has beca
condducted at a great loss, the figures tor this peniod beng as follows :

Dedies. Credits. Loss.
1885 cccees sosatenonceen  $508,230.25 $790,748.02 $17,481.03
I80. . veen serssaecnnees  1,292,04007 970,351 30 327,295.31
1887 (o June 30) . ce e 530,2900.82  330,147.57  199,049.25

The officers mform us that they have taken umeasures toukng to a
reform in this branch of the Musiness.

1n conducting, the business of the company, some of the agents are
allowed a comnssion on the protits of the business 1 then several de-
pastnents, in addition to a wegular aalary, These contgent come
missions are pait upan acconnts wade out by such agents unmediately
afier the st of January in each year, and withont verfication by the
company before payment, | In makwmg up lll.ls accousit ity pecessary
for the agent tomake an estimate of the unpaid lowses and vther eapen-
«s and of the netreceipts fromagentsthat had not yet sent m thew re-
pots for the month of Decembeer,

This has led at times o overpayment on account of contingent
commissions,  Forimstance, the account of one agent slows that the
profit in In3 departient for the year 1886 was $314,091.89, on which
{ke contingent  cummisston, amoutting to $23,550.8y, was promply

id.  1f the making out or the payment of this account had been post-
poned until July 1 it could have Ieen shown that the piotit was only
$240,091.89, on wlu;h the comnussion would e only $18,070.59.
Other wstances of a like natwe have ocenrred. It may be saud that
these matters right themselves “from yearto year, and this would he
true 1f each year showed sufficzent profit and the agent remamed in the
employ of the company. Inour opmion, the payment of contimgent
commissions should be deferied until the amount of profits could e
sscertained fiom known facts mstead of estimates.

Having ascertained the financial condition of the company on -
cember 31, 1856, we neat tiined our attention o its condition on June
30, 1887 From the company’s monthly statements we leain that its
net assets on Decemlrer 31, 1886, amounted to §,,041,507.08, and on
June 30, 1887, they amounted to $4,703,204.93, showmg that m the
first six months of s yearthe company lost $338,602.15. Adding
this & nount to the amount m which the capital stock was inpaired on
Decembier 31, 1886, we tind that on June 20th, 1887, the company's
aapital stock was impaired 10 the amount of $430,502.08.

But thie toss on the business was really much greater during the first
x months of 1887 than the amount abuve stated, the actual toss bemy
$485,389.93. “The apparentieduction from this tigure in the company’s
gatement of June 30, 1887, was brought about as follows:  Un De-
cember 31, 1886, the real estate owned by the ompany was valued at
$1,079,757,03- Between that date and _)‘un e 30, 1887, there had leen
psid out, on account of the new building in Chicago, the sum of $274.-
474 09, making the total value of the real estate on June 3o, 1587
amount to $1,354,262.22.  But in making up sail statement of June
30, 1887, the real estate was inventoried at $1,501,050, being an
abitrary icrease of $146,787.78.  Of this increase $75,000 was
added to the premises Nos. 12 and 14 Court stiect.  Brooklyn,
§4000 on premises, No. 93 Broadway, Rrooklyn, L.D,, and
£67,787.78, to the new building in Chicago. ¢ 2 % 2 % ‘I
increase of £4,000 on the [roperty m the Lastern distuct 1s made be-
cause the property will net between five and six per cent. an the new
figurc.  “Lhe reason given for the increase of $67,787.78 in the valua-
twon of the Chicago property is that the values of real estate and the
ot of building in that city have increased to a degiee suflicent to
jadtify the company in making such addition to the valuation of the
property.  Labor troubles and other causes have deleyed the com-
pletten of this building so that the amount of rents to be 1ccerved fiom
wwill not be known until next May, Itis, therefore, impossible at
present to detesmine its value asan mvestment.

We tind that in Janaary, 1887, the company declared and panl 2
cemi-anuual dividend of five per cent,, and in July, 1887, it declared
and pawd another semi-annual dividend of five per cent. on its capital
stock, the amount of said Jivalends beng $50,000 cach.

An effective Firo Brigade .—Cork, a city of Sc, 20 -
hahitants, the metropolis of Munster, Ircland, pussesses a
fire brigade of four men.  These, with their chief and the
functionary who turns on the water, form an imposing com-
pany of six individuals. After having exhausted every
tffort 1o bring the taxpayers to a sense of their duty to pro-
vide fut six new firemen, the municipal council have deaded
1o address a circular to each of the agents of the fire insur-
ance companies doing business in  Cork, explaining to the
companies that, ““in view of the immense profits made by
insurance  business in Cork,” they ought to provide the
desited increase of firemen themselves. It s ncedless to
say thereis no steam fire engine in Cork.—Jusurance Times,
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A LESSON FR M MONTREAL'S RECENT FIRES.

It has been the fashion of late, whenever a serious fire
has occurred it Montreal, fur sume wiseacte to arrog e
himself the office et ‘paurance ontie, and in interviews
supposed or real to censare m no measured terms the method
of conducting the ousiness of fire insurance in general, amd
to condemm in the stiongest manner possible the folly of
those companics i1 ] aticular which happened to be upon
the risk which was snunt. Whether this orttie be a fireman o
mercly a tailor in Cisgtiise, is a matter of little consequence,
as he can always fiad some paper wherem to ventilate his
wisdom, and no do-ibt there are bundreds of the uninitiated
who will swallow hi's words as though cach and everyone ol
them were gospel t uth. It is mighty casy to know how to
act after anevent has taken plice, and to dechaie in suleran
tones that companies had no business to be upon a nsk
which has been tetally destroyed by fire, is one of those
charming truisms which equals saying that f a man had
not sailed in a ship which was wrecked he would not have
been drowned —at least not at that particalar ume. But
what must astonish all the faithful believers in this won-
derful apostle. of fire underwiiting is, that he appears to be
allowed to waste his sweetness on the desert wir nstead o
being snapped up by some enterprising company, wiich by
utilizing his marvellous talents could stecr dear of all the
shoals and quichs.nds which beset the husimess ol tire
underwriting in Canada, and taking the tide at its flood, make
a short cut to instantancous fortune.

Now it scems Lo us to be just barely possible--painful
as it is to cast a slur upon merit as stupendous as that we
have depicted—that this merit of the fireman or tailor,
whichever he may be, consists in the very dever trick of
“shutting the stable door after the horse s stolen,” and that
were this heaven-born underwriter ashed to make a sclection
of risks 1o be insured befure a fire, he would be found to be
no more of a prophet than thuse whom he is so ready to
blame, from a standpoint which needs no propliecy whatever.

It is evident frone the recent fires in Montieal, that the
insurance companics have been deccived, not m the risks
themscelves but in the mode of handling them when the fires
started ; or, in other words, the equipment and management
of the Montreal Fire Brigude have been once more proved
lamentably deficient.  The bursting of the hose at twofires
lately discloses a stute of affuirs which would be a disgrace
toa second or third rate country town ; while at the Montreal
Warchousing Company fire it was palpable that the chief had
no authority over the men. We cannot hope for any improve-
ment so long as the brigade is in charge of vne who is
totally incompetent for the position; and if, as we understand,
the chairman of the Fire Committee shiclds the shurtcom-
ings of the chief at the capunse of the public and the nsur-
ance companies, no words of ours can sufficiently express
the culpability of such conduct. The great difiiculty lies
in the petty parsimony of the city, which will not pay a
salary adeyuate to seeure the scrvices of an cfficient e,
and in thus saving « paliny two or three thousand dollars a
year, annually sends up in smoke a hundred times as much.

We have said it before more than once, and now repeat
it, that the remedy for this state of tlings, so far as the com-
panies are concernad, is simply to charge such rutes as will
bring about the nceded reform. It is nonsente to say that
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certain risks should not be insured, as every risk is worth
insuring, provided an adequate rate can be secured ; and if
there is any lesson to be learned by the companies doing
business in Montreal, it is that our city must be rated aw-
cording to the fire protection furnished.  But the hose will
continue to burst, and Chief Patton will remain with * his
smile so childlike and bland,” so long as the Insurance
companies make no ohjection to paying the cost of these
public shortcomings,

COTTON FIRES ON SHIPBOARD.

Another case of fire from * causes unknown,” oun board
of the S. S. Montreal recently burned at sea, loaded
with cotton.  Aswe learn from what was said of the cause
of the fire, by Captain Benn of steamer Yurk City, by whom
the crew of the Montreal was rescued, ¢ the fire broke out
fore and aft at the same time,” hence Capt. Benn infers
that the cause was “incendiary,” *“the act of some mali-
cious person.” ‘T'he captain was undoubtedly correct as to
the cause Leing incendiary, but the cotton itself was the
incendiary, beyond all question, for, as dearly bought exper-
ience of marine underwriters has clearly shewn, the combus-
tible qualities of baled cotton is no longer a secret. The
foundation upon which Captain Benn bases his belief,—that
because there were two bulkheads between the localities of
what secemed a simultancous fire, the cause must be incen-
diary—is not sound, for the same causes that produced the
fire might have produced it, not only in cne or two places,
but in several others as well.

Just how the fire happened in the bales of cotton, it would
be difficult to trace ; but that there must have been fire in
some of the bales when put on board, is beyond question,
if any reliance is to be placed on experience gained from the
great number of cotton loaded ships that have been on fire
at the wharf, when loading with cotton, and those burned
at sea, as well. - We instanced a case in the Jaruary, 1887,
issue of InsuraNce CHRoNICLE, of an English steamship,
where a fire was discovered among the cotton on board
while loading, and was, as supposed, extinguished, and the
loading completed ; on arriving at port of destin.,  “n_forty-
one days after, the cotton on being put upon the wharf im-
nmediately burst into flame on exposure to the atmosphere,
and burned with great fury.

Many attempts have been made to discover the causes of
fires in compressed cotton ready for, and after shipment;
and the only solution that scems to meet the case is that
somehow, during the manipulation, sparks must have been
communicated to the cotton, but being so compactly com-
pressed and excluded from the air, the fire only smoldered
until an opportunity was afforded for it to break forth, The
laborers in cotton compresses and about cotton warehouscs,
both white and black, are inveterate smokers, generally
using the ““ cob ™ pipe, and despite all rules and regulations
to the contrary, will indulge on cvery occasion when they
can do so undetecied.  Another attributed source of fire to
cotton piled on the docks awaiting shipment, is sparks from
the * donkey” engines used to put the cotton on hoard,
and thus sparks, whether from the donkey engines or from
cob pipes, lodging in the covering of the bales, always eat
into the center, consunting the interior untituething remains
but a shell.  But sometimes the fire docs not wait to get on
ship-board before it shows itself ; fires among cotton on
wharves and in cotton yards are very frequent, and this
without apparent cause.

Another source of fire to colton going on board of iron ves-
sels isin the friction caused by the contact of the iron bands,
ties or hoops with the sides of the vessel in their rapid dr 3-
cent mto the hold, which ofien causes sparks. So mi ay
fircs have occurred in cotton mills from sparks caused by
cutting the iron ties withan axe that other methods of open
ing the bales have 1o be resorted to.  Cotton to the Under-
writer is worse than gunpowder in transportation.

It is fortunate that steamships have the means of con-

trolling, if not extinguishing, fires among cotton bales 5 but
we only hear occasionally of its use.  We refer 1o steam, a
supply of which is always at hand. Steam will permeate
cotton bales where water would not enter toany depth, and
combustion cannot exist in the presence of steam, and every
cotton-carrying steamer should possess, in cases ot euer-
gency, the means of its immediate application.

CREMATION vs. INHUMATION.

With the rapid increase in population in the land, the
cognate question of the final disposition of the dead i
becoming of great import 1o populous communities especial
lv; and the necessity for effivient sanitary precautions in
this particular 1s forang itself more and more upun the
attention of scientific mimds as to just how the great and
growing hygicnic problem of the proper disposition of the
dead of the future shall be solved.

It has long been recognized among thinkers upon the
subject, that inhumation of bodies, either 1 graves or m
closed vaults, in cemeteries in cities or in their immediate
neighborhood, is becoming dangerous to the living from the
constant exhalations of irrespirable gases from the putnfying
bodies into the air and into sewage drains, thus contannng
ting the air we breathe, and polluting the water we drnk,
where the supply is dependent upon wells and cisterns; se
that all who 1eside in the vicinity of crowded cemeteries
suffer in consequence more or less from head-ache, diarrhee,
ulcerated sore throat, and still more dangerous diseases. It
was the partial recognition of these truths that has led to
the Jocation of ccmeleries at a distance from cities, thus
removing the immediate danger.  So long as it is pussible
to render cemeteries comparatively harmless, by locating
them at a distance in suitable soil, by draining them and
thorouglly burying the bodies at least 8 to 10 feet beluw
the surface, and allowing ample space for each grave, the
may be tolerated.  But when the world grows too populeu
to admit of such essential regulations, the danger becomo
imminent that the dead will be huddled so closely together,
and in such numbers, as to menace the health and exstenc
of the Jiving with plagues and pestilences.  Lven at this ht
day, burials are permitted three decep in a single grave, the
uppermost coming within about four fect of the surface, in
the well known Greenwood Cemetery, 2oz within the cor
porate limits of the city of Brooklyn, N.Y., and in a rajudly
growing neighborhood.

As a remedy for this difficalty, and a solution of the pre
blem, cremation ot incineration of the body of the deccasd
is now coming into favor, as the safest and most naturl
of all others, more especially in cities and in cases of ¢t
demics of deadly character, such as scarlet-fever, yellow
fever, cholera, small-pox and similar loathsome contagivs
discases, by which process all danger of contagion from the
deceased body is entirely removed ; for cremation in projr-
iy constructed furnaces, scientifically heated and managed.
resolves the corpse into carbonic acid, water and anumoni
within a couple of hours; the noxious gases generated dor
ing the first stages of combustion pass through a flue e
a second furnace, where they ave entirely consumed. In
about four hours the process 1s completed. and nothing bat
the ashes of the dead, without forcign mixture, remain tolc
inurned, or disposed of according 1o the desires of the rels:
tives. Cremation thus becomes at oncea decent, app ot
ate and salitary method of disposmg of the dead.

Incineration of the dead is nothing new. It wa
used in ancient Greece, and was esteemed a sacred nght, to
be denied only to suicides, infants, and those whom the gods
had, for their crimes, struck dead by lightning. .\ <«entiment
in favor of calcination of the deadis now develaping allmer
the world. On the European continent crematories hae
been in existence for many years, and in the United Stats
there are several public crematories, where bodies can I
cremated at a low cost.  An association has Leen recently
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formed in Missowtd, for cremating the bodies of the dead. “I'his
i effected in a saper-heated air chamber, which allows no
contact of the flame or fuel with the body, which, covered
with a pall, 15 placed on a catafalque n the reception room
or chapel, whenee it descends to the incinerating chamber,
which by means of superheated air is raised to a white heat
of about 2,000 degees Fahrenheit.  In about an hour the
lody is completely decomposed, nothing remaining but a
few pounds—about 4 per cent. of the original weight-—of
clean, pure, pearly ashes, which are taken gut and placed in
an urn, and deliveted to the friends of the deceased.  ‘The
estimated cost will be, at the crematory, from ten to twenty-
five dollars, to which is to be added the cost of transporta-
tion. _Additional cosc can be atthe option of the friends, in
the disposition of the vemams.

There is nothing in cremation which should be more repug-
nant that in inhumanon.  ‘The former produces decomposi-
tion quickly, while the latter does it biit slowly ; the fire purr-
fies while the carth pollutes; tire destioys the seeds of di-
scase which may have taken the hie ; while the carth harbors
them and spreads them.  As between the quick and cleanly
process of the crematory, on the one hand, and tke lingering
putrefaction of the grave, the thought of being food for
worms 3 the danger of desceration by body-snaichers; or
exhumation in after years to give plice to improvements,
and the harrors of being possibly buried abive, on the other,
leave little doubt as to which would e the more repugnant
il the prejudices of long-life education were removed.  But
the matter will he decided in the end, not by sentiment,
supenstition or deference for precedents set by our ancestors,
but by due consideration of and regard for the well being of
the survivors,

MORTGAGEE INSURANCE.

The following query has been sent to the INstrance
CuroNicLE for an opinton, viz.:
To the Editor of CIRONICLE.

Sig.—Perhaps you or some of your readers wi:l kindly 1eply to the
following :—

Upon a building worth 5,000 the owner signs an apphication for
inwwrance of §$3,000 in favor of the morigagee for protection of the
morgagee’s interesl, as same may appear, the mortgage beng for
$5.000.

The 1 olicy is written in name of the mortgagee and specifies that it
1s.on the mortgagee’s interest.

Theowner pays off §1.000 1cducing the mortgagee's mterest to $2,000.

A fire occurs thereafter causing total loss,

The Company pays the mottgagee $£2,000.

There is no oiler insurance than under the abave policy.

Crery—Has the owner a valid claim for the balance of the policy,
siz, 1 §1,0002

AGENT,
ANSWER.

Theinsurance as above described is upon the mortgagee's
interest solely, *as same may appear,” and so specitically
satedin the policy.  Hence the mortgagor, the owner, has
nointerest in the policy (except that, if he paid the premium
the insurance wmoney received by the mortgagee will be a
rayment to that extent upon the mortgage), and the interest
of the insured mongagee is limited to the amount of his
enpaid mortgage at the time of the loss.

The following are some of the decisions of the Canadian
Courts bearing upon the question :

“When a martgagee effects an insurance for his own in-
der'nnit_v onlyon the mortgaged property, he cannot be held
to insure the specific property mortgaged, but only so much
¢fitas is sufficient to satisfy the mortgage debt. In effecy,
the security only is insured, and the insurance is limited to
e interest specified in the policy, nof cxcecding the amount |

of the mortgaye debit.”  (Richardson v, Home Ins. Co., 21
. C.C. P. 301, 21 Burton v. Gore Dist. Ins. Co., 12 Grant
167 ; Richards v. Liverpool and London Fire lus. Co., 25
U. C. Q. B. .00 ; Ogden v. Moatreal Ins. Co., 3 U.C.C. P.
497 3 Mathewson v, Western Assurance Co., 4 1. C. Jur. 5.)

“Mortgage mswrance is a wholly collateral contract
which the faw allows the mortgagee to make, and with the
result of which the mortgagor has no concern.” (3 Dowl,
Ex. R. 1385 1 B & C.657; 10 Peters U. S, 5125 16 /d.
495-501 3 § Paige, ch. N.Y. 437.)

Where the mortgagor, or vwier, pays the premium him-
self; or the premum is, by agreement, charged agamst the
morigage, any money received from the insurance inures
to the benefit of the owner, in diminution o¥ the amount of
the mortgage claim. (2 Cush. Mass. qu2; 774, 1, 4; 3 Ins,
Law Jour. 350; May lus,, 8o-82). But when the mort-
gagee takes out insurance upon his mortgage interest and
pays the prennum ot of his own funds, any money paid
upont a loss under the insurance is not in discharge of the
mortgage ; and the underwriters, on paying the insurance
money, will be entitled to subrogation of the security pledged
to the amount by tham pad. (5 Duer. N. Y. 1; 17 N. Y.
428; 16 Peters U. S, 5015 16 Wend. N Y. 385; z2 Eng.
Law and Eq. R. 79.)

The right of subrogation intervenes only when the Jnter-
est of a mortzagee is covered by the policy, and not when
the insurance 1s made upon the property direct, by the
owner or mortgagor ; nor when the mortgagor pavs the in-
surauce  prernum. (see authonties fast cited, and 3 Smith
(N. Y, g29.

INSURANCE RATES. ¢

It is rumored upon the street that our dre uunderwriters
conteiplate an adivance in premimmn rates in this city, and
that the matter will be taken into serious consideration at
the next meeting of the Underwriters® Association next
month.,  And what, with inadequate rates of premium,
exceptionally heavy losses, incompetent fire brigade and out-
rageous special tazation, the companies are none tco soon
in taking steps 1o protect themselves.  To no body of men
is the preseunt unsatisfactory condition of the insurance busi-
ness in this city of more direct importance than to mer-
chants, manufacturers and producers, to whom sound insur-
ance is a prime necessity ; and, like any other commodity, it
should command a price in the market commenswate with
its soundness and its cost.  The truth of this axiom none
should recognize more readily than business men of all
classes.

1t is a self evident proposition that if a merchant finds he
is paying out more money in his business than he is receiv-
ing from it, he must either buy cheaper, sell dearer, or shut
up shop ; his income must exceed his owtgoes or he cannnt
survive. So with insurance companies,—if expenditures
swallow up the income, some steps must be taken to increase
that income to meet the expenditures or the business must
stop, there is no middle course.  Unlike the merchant the
companies cannot duy the commodity they deal in; hence
there can be no salvage by purchase from others. And
further, unlike the trader, the price of their commodity is
not dependent upon the law of supply and demard, nor
upon the *riggings of the market,"—up to-day because of
scarcity, and down to-morrow because of plethora. A nisk
worth one per cent. to-day will pari passu be worth one per
cent. to-morrow or next month ; the value of the property
does not affect the price of the hazard itruns; hnce it is
the hazard and not the property per s¢ that makes the rate,
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which is fixed accordingly. And inasmuch as it is out of
the premium receipts that the Companie: mast pay losses and
expenses—capital being but a security agamst contingencics
—those rates ought * be so adjusted as not only to meet
the legal expendituses of the business, but permit the laying
aside of a surplus from year to year, as a sccurity against
encroachments upon capital at any time when heavy losses
or conflagration come in. .

‘Taking into consideration the unsatisfactory results ofthe
insurance business in Canada, for the last 18 years, as
shownby the Tables in our lastissue, it becomes very cvident
that the source of income of the offices has been altogether
inadequate to the constant drain made upon it. And whean
to this there Le added the heavy losses sustained by the
companies by recent fires in this city alone, it becomes at
once alarmingly evident that the rates of premium obtained
upon the business up to this time, have been too low to
enable the companies to meet their current obligations with
the current income from premiums; thus ieaving to them no
alternative but to advance rates to a paying standard, or
withdraw from a business that has not, up to the present
time, repaid the cost of carrying it on.

If the sum received for premiums could be held in the
¢ strong box ” of the companics, subject only to expenses, as
many people scem to thimk they are, there would be merry
times among fire underwritess, and premium rates would be
but nominal. Unfortunately, however, the liabilities for which
these premiums are supposed to be a full consideration paid
by insureds are still pending,and are an ever present threaten-
ing contingency to be provided for, which may develop into
certainty at any moment, and call upon the strong box to
s stand and deliver; ” and fortunate is the office whose strong
box contains the wherewithal to meet these frequent calls,
and still have a balance remaining.

But it is not in the interest, nor is the duly of fire Under-
writers alone, that the fearful waste of property by fire should
be checked; citizens of all classcs, be they merchams,
manufacturers or capitalists, have an equal if not greater in-
terest at stake for the protection of their properties agrinst
loss, and the upholding of their financial cradits through the

intervention of insurance indemnity in times of need. Nor
is this interest coufined solely to care for one’s own premises
in making the risk as sccure against fire asmay be, and in re-
turn securing a minimum rate of premivm thereon,—for risks
are charged for as they are found when rated—aud using
due diligence in watching over his store, factory or home to
prevent occurrence of fire. 'T'o these individual precautions
there is to be added a two fold public duty, incumbent upon
every citizen: J7rst, in looking to it that the fire depart-
ment, on which the safety of our city from serious conflag-
rations so largely depends, should be maintained in as com-
plete and effective condition, both in men and material, as
possible, and thus prevent a repetition of the recent fire in
St. Jean Baptiste Ward, on which occasion theinefliciency
in management, and deficiency in material,—several lengths
of hose in use having burst—were very apparent. By the
way, would it not be ecoromy for the city to retire the pre-
sent chicf ona pension? He'is well entitled i one forleng:h
of service :—And second, to use ticirinfuence w h te
powers that be to prevent the sclection of insuran-e com-
panicsas the objects of special legisladon :nd unwontcd
taxation, for all such taxation must, in the sutcome, like
dutics on imports, be paid for by the conswmers, and hence
form no small portion of prenuum rates fur insurance to be
paid for by_the_insured.

A PROBLEM SOLVED.
SOME SOBER FACTS.

If in connection with any business on carth *“a linle
learning is a dangerous thing,” it is particularly so w hie
insurance.  Most of the specious assessment humbtgs, now
preying on the people of this continent, under_the name ol
life insurance institutions, have been nursed o exhlinee
by men who have been only just sufliciently long identifind
with life insurance to make it impossible for them to engage
in this disreputable calling, were they possessed of any keen
perception of the difference between right and wrong,
which every upright, honest man should pride himself on
having. These men get slightly acquainted with the prin
ciples of life insurance, probably through working as hiv
jnsurance agents. ‘They are unable, rough nawral e
pacity or indolence, to attain to desirable positions in the
legitimate companics, and so cast about them for some other
way out of their uncongenial surroundings. ‘They have
learned that premiums of some kind must be paid, in order
to keep a company running and to pay the necessary ev
penses ; and that for some reason practically unknown t
them, the receipt of these premiums, o the part of the com
pany carries with it, as a sorc of penalty, the obligation v
pay losses should any of their members dic. o

They see illegitimate, mushroom concerns springing up
i around them. They see the officers of thes clothed m
the best that the looms of the world can produce, their wives
lounging as grandly in their carriages as ever did Cleopatn
of old in her royal barge, and they begi to wonder if they
cannot do likewise, .

‘They have seen that the majority of mankind can be
wheedled by a plausible story, and they sct about starting
company like the others.  Some accidental capitalist whe
prides himself on being progressive, is approached from the
Dlind side, and he is induced to lend to the scheme his name
and infuence; and soon, thanks to tie gullibility of man
kind, this new concern is pushing its business through it
armics of agents, in every hamlet in the country.

Governments are weak enough to pass laws which endorse
them ; licenses to engage it a business involving the movt
sacred ebligations on earth, are issued to men who oughtte
be in the penitentiary.

Premiums or assessmen

ts roll in during the first for
years. With anything like careful selection the losses can
not be very veavy all at once, and the managers assume that
aost of their sertificate holders. are immortal, therefore the
money paid in can all be wsed for tieir own purposts

What Las led to this train of thought is a fact which b
come to our notice. A man who formerly felt called to
preach the gospel, but whose call to hfe insurance was th
louder of the two calls, and who by the aid of fortuiten
| circumstance has worked himself up to the position of in-
spector 1 one of the regular life companies, thinks he sees
abundance of wealth for himself in running some sort of
reserve mutual, It is said that he has already found the
gilded husband of a rich wife, who beheves that with lus
potent name attached to any scheme it cannot fail, wathe
mathics to the contrary notwithstanding ; and soon the com
munity is to-be burdened with another predatory prowler.
without character or brains among its promoters or mand
gers, An analysis of the management of the whole brood
will demonstrate the truth of our theory, and show to the
world that so far ncither husiness integrity of a high order,
keen intelligence, mathematical competeney, nor high sense
of honor has ever had a place in their councils except v
cases where premonitory symptoms of imbecility have made
themsclves appavent, or where the whims of sccond child
hood have usurped the place of reasown.

Mr. Georgo Thoraton, Vice-President of the Life Insur
ance Company, of Virginia, has resigned, the resignation 0

take cflect Qcrober 1.
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Covvespondence.

{\We do not hold ourselves responsible for the views eapressd by
Correspon:lents.

TORONTO JOTTINGS.
Editer of the CHRONICLE ¢
S1R,—Another month has passed, and sull the cloud of comparative
stagnation is hanging over us,
REAL ESTATE.

Business is flat; no shrinkage in values, not much letting gro, but a
goxl deal of conservative ponderins over the outlook for the immediate
future.

Itis pretty generally conceded that at least one of our plungers
has acquired  an estate which will stay with him while he lives, or
untad the interest absorls his entire cquity in it, but as he iy fult of snap
and energy he may, and Ihope will, puil throngh,  There is not much
that is new in

LIFE INSURANCE

arcles.  The Manufacturers’ Life is picking up a good many nisks, the
talk of which were promisad the promoter while he was on the ana-
fous seat as to his chater, othees ecan-e of the political complexion of
the exccutive, others because it looks cheap, whnle others still believe
itand are willing to help it along.

FOREST CITY PINANCE.

The denouement which the knowing ones have long eapected has
com. at last. It has heen no sccret for many years past, that cestaim
monetary institutions in London, Ont., were bemg managed with a
looseness amounting almost to criminality,  One afier another, they
have succumbed to the incvitable consequences of the folly and stpd-
it —not to say cuptdity—of thetr management. It has been a common
- .word for years, that certain London stitutions paid dividends be.
forc they began to do busincss, just as certan life insurance companies
pay dwvidends on policies before *he premiums are paid to (hem, or at
least Tong before the premiums are invested. It was not unusual i
that city to sce stocks of companies only in embryo, scllat a large pre-
mum with the understamding that dividends would be paid out of said
premiums.  This, with the notoriously loose system of management,
by men who wauld condescend to adopt such methods of business, has
only borne its legitimate frait, and asa consequence there is trouble in
many homes in Londorn the httle.

A DESERTED VILLAGE,

Having occasion recently to visit Hamilton, I asked a fitend to ac-
company me as I did not wish to be loneson ¢, and together we made
our way to the ¢“ambitious city.”  We reached there by the 1 45 p.n.
train, and wended our way to the scene of our business labor. My
friend said : ¢ What makes it soquiet here?” 1 could readily see he
had never been in Hamilton  before. True, the street cars were
wunning, the stores were open,—such of them as were not maiked
‘To LET’—but everywhere solemn stillness reigned.  The festive
geeee disputed the possession of the sidewalks with the playful
children ; what storekeepers were in sight scemed to be enjoying their
afiernoon siesta. At the Canada Life building in the gore the janitor was
wearily swinging shut the outside doors and looking as ifall the world
bxide were dead, and he was general undertaker. At the Federad Life
the doors were open, but no sign of life was visible. My friend said,
sfter a quict walk around : © Goldsmith’s deserted village would be a
veritable vanity fair compared to this place. Why didyou bring me to a
cemetery in search of business 2" and as he sighed and wept, I turned
away tryingto hide my emotions. The occasional chirp of some young-
ster to the effect 1at,  de Hani's has got onto de duffer’s pitchin,” « A
homer Wit him in de neck,” or some or™er cqually suggestive refer-
ence tothe city’s primary business concerns (base ball) were the only
sounds t0 be heard.  Even the clectric lights looked lonesome.  Aswe
trudged our weary way to the station, my friend said his visit was cqual
toan afternoon’s ¢ meditation among the tombs,”

A GLOOMY PREDICTION.
Under the above heading some literary friend, with a penchant for

burrowing among musty volumes of antique lore, descants upon the
dangers of boing for natural gas, and regales us with a fanciful des-
cription of a disaster, national 1 s effe-ts, which some two hundred
yeais ago befel the flowery Eastern Empire.  He tells us that at that
time natwal gas was being sought for there, as it has been of late on this
continent, aad that as well after well was discovered and set bien ng,
there appa ently being no it 1o the supply, some one nore ambittons
than his neighbors bored a well of much mote than onhary stee, and
having set it on fire, produced such a suction that the gas from all the
lile wells was drawn inwaid, and with it the fl. .2 which was theteby
brought in contact with the great substerranean natwal gasometer, the
result being such an eaplosion ~ . transformied a provinee mto an abyss
and to this day, where was onice a prosperous country is now a desolate
Iake.

Has it ever accuried 1o you to speculate on what will be the result
when some of the big, overfud, bloated, natural preminm concerns -
gin to suck in the small bore tribe, that a.e now oversrmuing the land ?

Don’t you think that the remnants composed of the graml army of
consumptives, asthmatics, ctc, who have been abandonel by their
healthier felow-membiers, will praduce sueh (hroes of comyulsive agony
as will uproot the whole pernicious system 2 1 have that impiess.on,
and think T have about located the big bore; the nwe, and the place
ofthe eapl sion.  If T werea Wiggins, I wonlt gise you an array of
¢ facts,” brt it would be of no avail, Serousiy, theie s great danger m
the fact that business men of wide experience and undoubted abiluy
on other matters are lending their names and influence to the propo-
gation of the mot dangerous of illegitimate plans; plans bawd on
alleged eaperience which in tiin is founded on the imagination ol
illiterate nobodies, with the barest smmattering of the tevms and formula
used by life underwriters, and who by their glib references to theoties,
which are to themselves the most sublime mysteries * impose upon the
men who ate giving apparent strength to the companies they are
identified with. It s high time that the whole truth was understood,
and the facts in all their appalling significance ware land befote the
public.

THE BRITISH AMERICA AND VIS VITTLE GOVERMNOR,

Don’t you think you are a httle hard on the Gov 2 lime Tou no
fear of the « Gripaack * press hefore your eyes at all 2 1d you not sce
the action taken by that jownal a short timeage 2 Iid not i« Eduor
tell you plainly thiough his swollcy cotumns, that he could not stand
it2 That when he saw your attacks on Governor John, and your refes-
ences to acertain Quebee gentleman, e could not longer remam silent ?
I sawit, and trembled for you, T have been waiting ever sinee to see
you scalped s and can only surmise the 1eason for the delay serving
you up htke a spatehiceck. 1 fear the Governor did not come down in
proper shapz.  There 1< a good deal of gamen the Governor. and
e would rather fight alene thin be handicapped by the croakings
of a Cackler, for all of whisly ~ou have reason to e truly thank ful,
whether you are soor not. 1 coently saw the Governor with stalwart
arm, tragreally layig it down to one of our big fire underwniters on
King, opposite Toronto stieet, and Tir CHRONICI E was evidemly get-
ting the worst of it.  So beware. e warned in time.

ASSETS OF CO-OPERATIVES,

Inspector Thomas Kerr, of the Standard Life, tells an excellent
story illustrative of the position of the average co-operative swindle
of to day. Somae tume ago, said Mr. Kerr, 2 merchant 2 western
town had the misfoitunc to find hunself m a corner, and on consulta-~
tion with Ius friends, was advised to make an asagnment for the bene-
fit of his creditors,

An assignee was appointed, and an effort m. ie to get a state-
ment of the affairs of the deblor,  Inanswer to the questions of the as-
signce he went fully into a long st of Ins liabilitics, dwelling upon
cachitem with 2 good deal of interest.  After some little time the
assignee, anxious about his official fecs, ctc., wanted to know some-
thing about the other side of the account,and hinted as much to the
party of the sccond part.  He seemed singularly obtuse, apparently ne ¢
realizing that there could have been anything left uneaplained until the
assignee reminded him that he would like to know what assets he had
with which to mect his liabilities. ¢ Assets ! " said he, with a look op
astonishment €as 5 Ye d—=d, I have no asseats.
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¢ ONWARD CHRISTIAN SOLDIERS,”

T was told a day or two ago that one of the agents “ militant ” in
this city, has organized a corps of sub-agents, with special reference 10
work among church goers, and that certain m
churches ;

in that way
said that the agent referred to, and an «
his,

among the members, Iy is
itinerant lawyer » chum of
are taking their summer outing at one of our Lakeside retreats,
where they train their squad to sing all the usual sensational hymns,
winding up each lesson with « Onward Christian soldiers,” The «
Sir and Brother ” circular is 10 be used with s irit, and the
to take their places at the Believer’s meeting,”

Camp meetings,” elc., just as soon as they are proper
““itinerant *’ above referred to is to have a co
in connection with the training of the

knowledge of Church Discipline eminent!
catechumen as to how far he can go
charge involving his expulsion fro
liable to arrest for criminal libel.

Dear
recruits are
“ Chautauquny
ly trained. The
mmission for hig services
probationers, Hig extensive
¥ qualifies him to instruct the
without laying himself open to a
m the communion, oy laying himself

“NATURAL PREMIUMS " AND THE BULG(E)ARIAN pog,

*“ What sort of dog is that 2"’ asked a lover of the can

owner of a queer looking specimen of the latter,

mishapen brute. ““ Oh!” was the reply, “tha

“ He seems very fat,” said the enquirer, 1Y,

what he gets his name from 3 its beea
call him a Bulg(e)arian dog.”

ine race of the
an ungainly, flabby,
t's a Bulg(e)arian dog.”
es,” said the other, « thays

use of the bulge on him that we

I have often been at my wits end 1o know why the pame « natural
premium plan”’ was applied to the various schemes of Jife insurance
bearing that name, and have now reached the conclusion thay it is be-
cause of the fact that no one but a “ patyra]” (in the Irish sense)
could be so imposed upon as to believe that life insurance, op any such
plan, can be otherwise than disappointing in the extreme a5 age
approaches.  What chagrin and trouble the future has in stope for the
families of those who are misled by the many so-called « nhatura] prem.
ium " fads of the “rule of thumb " actuaries of to-day,

SCARCITY OF NOTARIES IN QUKBEC,

I was much struck by your plaint that there Wasa scarcity of English
speaking notaries in certain towns in Quebec, It isa shame that such
should be the case ; but we can Epare you a few. We |,
abundance of material of that sort here,indeed we have so
barristers among us, thanks to the North-West reb:llion, {
feited with them., I regret that you should qualify your Tequisition by
the demand that they speak English, as many of ours are quite inno-
cent of that accomplishment. That is what was the trouble with them
before the rebellion ; we have a good many from whom every feather
had been “ plucked ” in their contests with the Examiners of the Law
Society, and who never expected to be able to pass the required exam-
inations ; who, on account of their trip to the North-West, are allowed to
wear the ensign of the craft, It was originally intended to apply
the rule only to those who had read up the course, and had applied for
leave to go up for examination; but afterwards the rule was relaxed,
and all and sundry who had ever passed their intermediages were in-
continently tied in one bundle and pushed through.

We can spare you a lot of thatkind. If you want them
the wish, and we wil €xpress you a car-load of them,

of one plucky youngster, however, who declined o be
grace of “ Louis Riel,
like a man,

ave a super-.
many ¢ Rje]’
hat we are sur-

» just express
I have heard

a barrister by
" and who went up and passed his €xaminations

THE FEDERAL LIFE.
Iremember reading somewhere of a youngs
who was endeavoring to instruct an aged lad
in the mysteries of the Copernican system,
pronounced kind, however, To all his theories she answered “ that the
world was just flat, and that it rested on a large rock
The youngster adopted the Socratic method, and plied her rapidly
with such questions ag “Well, what does therock rest onp» Why,on
another rock,” was (he answer. ¢ What does the next rock rest on
asked the youth, ««@Qy another rock, te be sure,” said the old dame,

y of rather antiquated ideas
His success was not of the

- pe
. and!

) estiony & is

The young gentleman kept plying the same sort of qu gt b

indigna®* * 4
old lady answering in the same way, until she bef:am:emsufweme ":
pertinacity, no less than at his ignorance, and with 0ll e way 40 .
squelched him with. « Why, you fool, there are rock'sam e W "

I had a very similar experience a few daxs "slgO in ? o how Che "
an agent of the Federal Life ; he was exp].ammg to }:‘;w o ?:es,
was, and demonstrated in his own persuasive wa)’., he Cooop""“" e
was than the Co-operatives, ¢ Besides,” said he, “in t . ncre ¢ .
you know, you are not sure but what your pa)"mentsFm;‘Z here i
definitely as you grow older you know ; while in the . ¢ ay moreé tn-ed
positive guarantee that you will never be called upon °rf:l 4 1 dem 1
a certain number (six I think it was) assessments per anflu 'whefe“anb,
a little, and was treated to a look of blank surps lseL aaid hes .’ 11
asked him what he meant by the « guarantee,” ¢ Vth:‘ well,” safd-c ;
directors guarantee it in the most positive mmmer;H <cuing P° clr,
“who is to guarantee the directors? You are ostenstb ); ear after yed
for millions of insurance ; you are impairing your capital ¥ :

ral t

. an “,'sf
and to my mind imperilling the future of the ijnp:]l:i;fé;'oufd‘"cc
query with me how far the private fortune of ‘hf" W h(l’hink i Permlein
tors would go in paying the claims, and I ccrlnm!y o incre se 10
toask: ““If your directors guarantee that there will " e security *
premiums beyond the figures your name, who IS to go t] Cway down,;ll
His reply was akin to, ¢ Why, there is security all “:a clevehs zis
and yet this agent was not one of the Dodo kind, He.l prou d'
informed man, as the average agent poes, but never }mvmghi]e W ,-kl"%
brains about finding out anything about life insumnce‘,"rdest a0 moﬁo
legitimate plans, he was ready to be stuffed full of the V\l altbough t’
absurd theories. 1 confess I felt wearied with his rawn‘bf;le best ¢
my knowledge he has worked successfully for some of
panies in the country, ’

DISHONORABLE PRACTICE, plic

e

. ial pU S
It is more than hinted that one of the asplmnl.sdfti;wsnlz,‘i‘; e }::I‘v
favor, asan insurance company, is resorting to most l{range tha uem,
to secure agents from other companies. It seems s s o
thereis a severe penalty for inducing a servant to 1§{1V'~i led men Vg
ployment in every other branch of business, unprinc lto the hounw
impunity make any sort of representation, and traduce their ,!geu
of criminality other companies, with a view ofvg'ﬂ““gthat “(c.msfor
away from them. It is said in two cases in p:trtlculau',husincssy is o
ance men have even ceased to ask the managers how. vs from l*heul'
fear that they will be named as trying to get contnf!cing to ¢
Surely enough, good men can be found without resor e
throat business complained of, irocs Jearn that P
When will the rank and file of life insurance solicitors ik for I ’
man who will do a dishonorable trick to get the'm to —-whis pul’l'o':,,
will just as readily treat them dishonorably when it sult.a' led by P,»gt o
A life insurance man should be the last man to be ".m.rious sche
tious shows ; but, I regret to say, big promises and mystc
seem to have a fascination for most men. )
WARM WORK AHEAD, - his ci(y,h':
There is going to be a big contest in life msurancedlﬂsome : tnY
the future. The companies are all well manned, an a0 tha il “m
best men in the business are now canvassing in Toronto, uarter 100
of our citizens should die uninsured they need expect no (ll life Pol‘by
St. Peter. By the way, it is said on the street that a goo;ds tyled
is now one of the best passports to the happy hunting grou "
that venerable saint. this Ji

If it isn't, it should be. The man who goes throu'ﬁh ahelplﬁ
snivelling about the sins of the people, and then dies leavi geasi])' Pvc
family to grew up as paupers, when life insurance lslsfion’t beli€
cured. does not deserve a welcome from St. Peter, and R
he will get it, ¢ NEMESIS:

. ont

cider

It is to be hoped that the liberal policy of the ?Zy 5 0{
companies, in granting compensation for the loss 0 « mor®

limbs, will not have an appreciable effect upon th? pevalief

hazard” of this branch of insurance.. Many a * ‘; mé
d’industrie ” might think it worth while to dlsposf‘?or such &
part of his personality to the insuring company 0

N . ne
sum as £500, which would be payable on his losing © ore
his members. Abroad several cases have occurre rtain i
men have wilfully exposed themselves to almost Cet po]ic)"
jury for the sake of securing money under an a.cCld,f,‘t’h ep
and it would be an exceedingly regrettable thing i dons
tice ever acclithatized over here"—7ns. Worid, Lo

rac“‘ s
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NOTES anp ITEMS.
Oozms: T

one h
un . .
San Francisg:e d and ten fire offices transact business In

Life §
t Ing .
Yo txmnth‘:.rance business has been dull during the past

. The
loingq thcultlual Fire Insurance Co. of New York has
-Y. Tariff Association.

The

Lo .

. Tommgd“ Life Assurance CO. has opened an agency
under the charge of Mr. F. Wroe.

The

Nat;j .

States wma :;01181 Insurance Convention of the United
e held at Niagara Falls on 215t st.

MGSS
ra, . .
Agents for?}‘: rk? and Graham have been appointed Special
. ¢ Glasgow and London at Alliston, Ont.
The §
]adles as ?;pnje Life Association of England has appointed
edical examiners for proposals on female lives.

The My
979,619 (;lft}ml Ros>rve Fund Life Association lost $28,
insurance by lapses in 1886. Wise * lapsers.”

The ingjcqy; ’ ;
ake 1 ions are at present that few, if any, fire offices
es, oney this year in either Canada or the United

Mes
8
o the 8. Henry Allen & Son have been appointed Agents

N Yas .
ta)’ner, L’-Sgow and London Insurance Company at

€

. The N

g’ e gre()W.Yorl.; Life is about to erect a ten-story building
390,000 wing city of Omaha, Nebraska, to cost some

The
;?nts a”l‘::’;e on grain elevators has been increased Dy fifty
Orthwest“dred by the Underwriters’ Association of the

My,
S"y of L'OC' Paillips, of London, General Manager of the
ar| ndon fire office, intends to pay a visit to Canada

Xt month,

My,
,:ﬁellt f:rlte;{' C. Clerihew, of Brockville has been appointed
e e Manufacturers’ Life Insurance Company for

oy
mty of Leeds.

The
Steyl; . .
N terling Fire Office, of New York, has reinsured its

tStap q:
I oa0ding ricke : .
twag or ,_g risks in the Kxchange Fire Insurance Company .
Banized in 1864.

Exs

-~ u . i

]11".‘3 eenp,enntendent of Insurance Reinmund of Ohio

fe 850 Made comptroller of the Mutual Reserve Fund
Clation, of New York.

Ho
3 . .
Please acéf . L. Wadsworth, Insurance Comaissioner, will
ta Pt our thanks for a copy of 19th Annual Report

of California for the year 1886.

Hop

Vason,

Aanla, Wi:lll‘ hi[ Forster, Insurance Commissioner, Pennsyk
Mgy g Please accept thanks for bound Vol. of his 14th

Y €port, Part 11., Life and Accident.

tep Ve 8

:v:“e Co“"::ck Insurance :—It has been held by the Sup-
YRer void of Nebraska that wilful abuse of a horse by the

s the insurance upon the animal.

Fra;
nce, fire losses last year amounted to $1,250° |,

397

Cotton Warehouses and Storehouses have burned at
the rate of seventeen per anniin for the past Twelve years,

according to the Chronicle, V. Y., Fire Tables.

of London, manager of the Fire
cial Union Assurance Co., is
1 next week (September 5th).

Mr. E. Roger Owen,
Department of the Cominer
expected to arrive in Montrea

ation of New York has been called on
erintendent of Insurance to make good
058.86 of the $200,000 capital stock.

The Fire Associ
by the New York Sup
an impairment of $99,

The National Debt of Great Britain at the end of the fin-
ancial year 1886-7 was £736,z78,688,\vhich is £6,000,000
less than the previous year and £100,865,909 less than in

1857.

rges in the management of the
templation. A young
me connected

‘Rumor has it that chai
City of London in Canada are in con
underwriter of ‘Toronto will probably beco

with the office.

Mr.C. C. Hine of New York, publisher of the Insurance
Monitor. was in Montreal during’ the last few days. We
were glad to see “ Ye Parriarch " Jooking as full of life and

energy as ever.

Mr, E. H. Sammons of Essex Centre, has been appointed
Assistant Inspector of the Glasgow and London Insurance
Company for the Province of Ontario, with headquarters

at London, Ont.
Briton Life Association: The Court of Chancery, Eng

land, has sanctioned the agreement to transfer the businqss
of the Briton Life to the Marine and General Mutual Life

_Assurance Society.

Mr. M. Bonnett, jr., of Hartford, Manager of the Scottish
Union and National, and Lion fire offices, returned from
Europe on July 3ist after a very brief but well carned vaca-

tion.

Mr. Charles F. Hawkins has retired from the Washing-
ton Fire and Marine Insurance Co., and accepted "the posi-
tion of special agent in the American Fire Insurance Co., of
New York city.

A fire at Minnespolis, Minn., occurred on July 26th
ult., on which the loss was $182,500. ’l‘qtal insurance
$189,750. The property destroyed was business houses,

chiefly on Washington street.

Ottawa firs lossas for the first five months of 1887,
are estimated by chief Young, of the Fire Brigade, at
$35,397, or within about $1,000 of the total losses for the
year 1886, which amounted to $36,454-

Mr. William Vallette, formerly connected with the New
ance Co., has been appointed

York agency of the Sun Insur :
manager of the Metropolitan department of the Fire Insur-
ance Association by United States Manager Letton.

The Toronto Board of Fire Underwriters has ap-
pointed Mr. C. C. Griswold as Inspector of risks and
rater. Mr. Griswold has the reputation of being one of

the best rating officers on this continent.

A Director honored.—Henry A. Isaacs, a director of the
London & Lancashire Life and Fire Insurancc Association,
and Alderman and Sheriff of London and Middlesex has had
conferred on him the honor of Knighthood by the Queen.
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Mr. J. Allan Cook, chief clerk of the Manchester The Manchester, of England, has ma Jic
branch of the Alliance A

ssurance Company, has been ap-
Lawrie, who has recently been
ger of the Fire Insurance Associa-

pointed successor to Mr.

appointed general mana
tion,

New York I,
be ten stories h
cost $750,000,
present month.
and brick.

ife’s new building at St. Paul, Minn,, will
igh, with basement and sub-basement ; to
and is expected to be completed during this

It is to be built of granite, red sandstone

By a recent decision of the Court of Appeals, of Ken-
tucky insurance companies are made responsible insurance-
wise by any language or literature it may issue, to the same

extent as if the language of the circulars had formed a part
of the contract.

Miss May Iverson succeeds her fat
Iverson, as agent of of the Northw
ance Company, at Columbus, Ga.
that here is a chance for Southern chi
rushing in and insuring its life.

her, the late J. F.
estern Mutual Life Insur-

The Investigator says
valry to assert itsclf by

Michigan Anti-Compact Law. A circular has been issued
to the companies operating in Michigan, calling for a meet-
Ing to take action in the matter of the recent legislative
enactment forbidding the formation of compacts by insur-
ance companies in that State,

Mr.A.C. Saunders, of London, West E

. nd secretary of the
Caledonian Insurance Comp

; any, died very suddenly of heart
disease on July 25th ulto. He had been connected with the

Caledonian for a period of over eleven years, and enjoyed the
entire confidence of the officers of the Company.

Whiteley’s Fire, London, Eng

~—Itis announced that Mr.
Whiteley will offer a reward of £2,000 for evidence as to
the origin of the fire in his premuses, and that his buyers
offer a further sum of _£1,000. Whiteley seems to beljeve
in the “ Jumbo " business even in giving a reward,
London Fire Brigade short of horses,
heavy fire at Whiteleys’ stores, the horses
manual engine from one of the stations had to be sent back
to get the steamer, hecause the supply of horses for the use
of the Brigade is entirely inadequate to the demand.

—At the recent
sent out with the

Cure for Hydrophobia.—The British
committee, appointed to inquire into the syste
hydrophobia pursued by M. Pasteur, has reported to the
House that it is of opinion that the system of noculation, as

adopted by that scientist, is established as a cure for that
malady.

parliamentary
m of cure fromn

The Trade Dollar, issued by the United States to the
amount of $36,000,000, but which were not *‘legal tender "
for their face, has been called in to be recoined, the date for
redemption in legal tender coin expires Sept, 1st; but up to

this time only $6,954,062 has yet been returned ; where are
the others? .

The loss upon the Fairbanks Lard O

€ago on 3oth July, was pretty heavy. The insurance was
about $260,000, and the |

0ss will reach from 5o to 60 per
cent. of this amount. The new participating insurance
company, The Fire Association of New York, was on for
$10,000.

il reflnery, in Chi-

Mr. A. Holloway, of Winnipeg, has been appointed
Superintendent of the Glasgow and London Insurance Com-
pany for Manitoba, the Northwest and British Columbia.
Mr. Holloway is well ang favorably known in connection
with both fire and life j

nsurance in the Northwest,

I ¢ The
appointment is a good one,

; isiana; other appUnion
, and been admitted into Louisiana; 0> e UL,
frzés ’&?Universal Fire and Marine of Dre§g:“o‘z Lwe,-l();t)a’ )
of New Zealand ; and the Standayd Mar}llare of the ©
they are evidently looking to getting alsans.
business of the great entrepot, New Orle

710.—
Enormous Fire Losses in Montreal $1£‘?:(3,’ame of PY
a statement prepared by us, we find that ot months €5,
perty consumed by fire in this city, for thel%%lo 1 On e
ing August 31st, 1887, amounted to $1,01 s’ 463
there was paid, by the insurz.mce compa!}leu;e
will give detailed statement in our next 1ssue.

“3[
ifteenth anf of
T he Insurance Yesr Eook, 1887»88.—,17"?:20“, n
issue. We are under obligations to the Spec ‘:he current Y0
New York for a copy of the year book, for‘nforma‘i o
which contains an immense amount of 1 to under®”
nected with insurance matters of great valut;ne
generally, whether fire, accident, life or marine.

. b]c
avalla '
Over $150,000,000 of risks in force! z;r:: p ;:;:’
assets of $989,240 or about seven-tenths of sin.yearo d'ezt
of that amount. Such is the position of that S on. Grhl
passer, the Mutual Reserve Fund Life Assowhat a o
Scott! what a passing around of hats; a"f (s comil €
We fancy we can discern the rumbliug of 1
now.

- Ne
win® g
Fire Escapes in Hotel Rooms :——By a recenrtolv""i e rOP;c
York State, all hotel-keepers are required toelz)ms o qs?s(? .
reaching to the ground for each room, as a m ad wind®%y
in the event of a fire. The Grand Union of op® ¥y
hotels at Saratoga have put in about 15 mlleSfthe opes
three tons of iron staples to fasten the ends O

some 1200 rooms.

e
After the Mormons :—Suit has been ﬁled‘ br)]f th

States attorney for Utah, against the Trustees_tzd
of the Mormon Church, on behalf of the Uni e
disincorporate the said church and wind UPooo’ o
The property value is estimated at 83,000‘[ po
$2,000,000 is real property and the balance #1,
sonal property.

th
hof s
A Peculiar Experience.—The Toronto bl::g ra‘hc‘;ta
City of London Fire Insurance Company 7t had “in ¢
peculiar experience in the month of AuguSt:nst and $
single loss for the month up to the 2¢yth }1 ﬁr.e's’ a
that date only one, which was caused by bus epor
ing to about $1,000. So that it had only ont
for the month of August,

008
. her g /1
The Cogst Review, San Francisco, amoq_ﬁ;“‘:ltg’ r ge’
things, says : The Mutual Reserve is not pruM“wal ke o
Harper is not printing at the expense of theﬂarpe" w,ub'
serve Fund, those remarkable pictures of Mr. and the e
formerly beautified the advertising llteraturf the cuts
sidized press of the Association. Perhaps al
been shipped to England.
| of
The National Insurance Oonvention—-COmg%figls [
Superintendents of Insurance Departments, Ol:ng no 4¢P g
ing charge of insurance in those States h%v,ara Fﬂ"’i w
ments, will hold its 18th annual session at Niag a] Hote a;ﬂ"'
the 21st of September inst., at the Internation

‘ .. insuraf
consider matters pertaining to the control of ins
panies in their several States,
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Exg§y
pa"tmen{’eirintel!dent Reinmund of the Ohio Insurance De-
€Serve fun da circular letter to the agents of the Mutual
%erm, he re nd, says : « That upon the expiration of his official
and g o nE:;:wed several tempting offers from level premium
b'"th e M ent companies, but decided to cast his lot 1n
lunge, 1. tual Reserve Fund.”  You made a stupendous

r C
» broth § Reinmund.

One
thOny, :f gﬁ’ largeg!; Elevators in the States, the St. An-

2€ buildip nneapolis, Minn., was burned on the 1gth ulto-
’Pﬂhon of b g was valued at $260,000, and contained over a
lineg on t ushels wheat when burned. There were heavy
irried insf wheat as well as on the elevator. The Mutuals
"¢ from $ Irance to the amount of $208,000 in sums rang-
5,000 to $22,000 each.

My
Yorg .Lin:n'y Smith Homans, Director General of the New
Pa,,-“.e” »beI‘ Europe, has, aswe learn from S Assureur

Wn of Ieen promoted to the dignity of Officer of the
Upon M, taly. The distinction having been conferred
A the syg Homans, by a decree of his majesty Humbert 1st,
cretarggesnon of the president of the Council of Ministers,

Y of State for foreign affairs.

My,
van(;olglel:s' E. Goad, C. E., sailed for Canqda by the S.S.
L€ of g on August 2sth ult. Mr. Goad is bringing out
WSurance Pefﬁment staff in order to revise and maintain the
Some lan System in Canada, which he inaugurated
WVelve years ago. i
ezrl’tsm Canada, and in the meantime he has made ar-
to coutinue operations in Great Britain.

? SCessar
ange m

Th
o], f{Pgﬂ“de}phia Insurance Chart.—We are indebted
Bsue of Whltlng, Esq., publisher, for a copy of the July
Yaluahle ; the Philadelphia Insurance Chart, containing
"Cnerabl mf.o"matlon pertaining to insurance matters in the
Usefy . CitY Of brotherly love, to which is added some
MCDeVitr:ts as to “ How fires break out,” prepared by Mr.
» Inspector of the Philadelphia Fire Patrol. y

.Th :
Life IensA“Btrmn Review, of Vienna, says that the New York
fore (;giame Co. makes more progress than any other
s Ays i ce doing business there, and that the surplus on
Ataine labn business at the end of 1886 was larger than that
Writte, 7, 20Y foreign competitor. The new business
am‘)unte:]n the Empire by the New York Life in 1886
to about $875,000.— Weckly Underwriter.

. A
Ing :1?: ng the Callers at the office of THE CHRONICLE dur-
A, ougaSt month were: Messrs. W. H. Holland, Toronto;
M, Balla way, Winnipeg; W. S. Hodgins, Waterloo; Wm.
WranCe gjr secretary to manager of the United Fire Re-in-
New Yon?'v New York ; W. Rowland, Toronto ; C. C. Hine,
E H g S. F. Magurn, Toronto; J. Goldman, Toronto ;
ammons, Essex Centre ; W. G. Brown, Toronto.

My ,slm Joke,—Some boys put up a joke on one of the
3PDlicay; 7,000 medical examiners not long ago. The
4 N v?“. was in regular form ; and it was not until the
Ban pro sited the address given that he discovered the
of cig£°s°d for insurance was a wooden Indian in front
the xiskwstol’e- The doctor has lost his fee; but he says
as the soundest he ever examined.— Z/%¢ Epock.

Other “s'nef“ Directory of New York and Vicinity, with
lay ul information, is the title of a neat little volume
Our than{ the Znsurance Record, New York. We tender
:f this Vals to the publishers for a copy of this tenth volume
ell te“able series, by which even outsiders can be kept
N Ciatio as to the companies, fire departments, agents,
887-3' Ds, etc., of the fair city of Gotham, for the year

NANCE CHRONICLE.

He will spend a year, or more if
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There is at present a growing unhealthy competition for
business among the fire offices in Canada. The great ob-
ject held in view by some companies seems to be the
building up of a large premium income, regardless of future
losses and expenses which become an entirely secondary
consideration, or, in other words, turning legitimate under-
writing into gambling, and trusting to luck for the result.

Verb. sap.

—The Royal Commission on loss of life
at sea has, among other matters, reported that deviations of
vessels for the purpose of saving property and life shall not
vitiate the insurance of such vessels, nor expose the owners
to liability under bills of lading. Also that hereafter, ship-
owners in making insurances, shall retain an uncovered in-
terest to the extent of at least 3 per cent, and share all the

losses to that extént.

Loss oflife at sea.

__At a recent meeting of the share-
the resignation of vice-president
d, and George P. Sheldon was
Crowell was re-elected pre-

Phenix of Brooklyn.
holders of this Company,
W. R. Crowell was accepte

elected his successor. Stephen
sident, and Philander Shaw, secretary. It was also decided

to confine the business of the corapany in future to that of
fire and inland. The loss on the Marine business in the last

ten years was $720,842.55.

Chicago Stock Yards: Another fire occurred at these
yards on July 27th ult, entailing a loss of about $334,000
with an insurance in the aggregate of $197,250. The pro-
perty destroyed was Armour’s beef house,—cause friction in
the elevator. The loss was $55,000 0n buildings, $64,000 on
beef, and $15,000 on tallow and oils. Some 40,000 hides
in the basement were injured. The new “8o per cent.

graded clause " was not in operation.

The British Empire Mutusl Life Assurance Company
has purchased new and extensive offices in the heart of
the City of London for its future home. The growing busi-
ness of the Company has rendered necessary the acquire-
ment of more extensive premises, which, we are informed, it
has secured on very favorable terms. The new premises are
Nos. 4 and g King William Street. By the way, this street 1s
getting to be so full of large insurance offices that a contem-
porary suggests that it should be re-christened ‘¢ Insurance

Avenue.”

Ratio of oontoested claims by twenty-five American Life
offices.—The Commercial Bulletin of New York prepared
statistics giving the number and amount of claims paid and
contested during the past five years, from which it appears
that during that period out of 43,212 policies that have be-
come claims by death, only 83, 0r .0018 per cent. have been
contested ; and of the enormous st of $125.124,419 made
payable by these claims, less than half a million (8479,401),
or a trifle less than .004 per cent., has been contested. This
statement proves conclusively that life insurance companies

are not litigious.

Electricity put to 8 New Use: Recently twenty-seven

luckless canines, gathered up from the streets of Buffalo,
N. Y., were killed by electricity. Singly the dogs were led
from the pound and placed in a box lined with tin, and with
about an inch in depth of water in the bottom. They were
muzzled with a wire running through the mouth ; a single
touch of a lever connected with the electric battery caused
instantaneous death. This is far more expeditious and hu-
mane than crowding a lot of dogs into a large box, and sink-
ing them in the water, as was formerly the method of dis-

posing of stray canines.
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A Wrong Iropression.—In the July issue of The Ctirox-
ICLE, our correspondent “ Nemesis,”in his reference to the
charter of the Manufacturers’ Life appears to have been under
the impression that the president of another Company com-
pelled the Banking and Commerce Commiittee to ask the
the Manufacturers’ to have $10o0,000 paid up in cash
instead of the usual sum of §50,c00.  The only president of
another life office connected with that committee is the Hon.
Alex. Mackenzie, president of the North American Life,
and it is only right to state that we are advised on the high-
est authority that so far from that gentleman opposing in
any shape the Manufacturers’ Life bil), he actually opposed
the proposition of the commitiee to compel the company to
start with a paid up capital of S250,000 cashi; and finding
they wouid not consent to the passage of the bill with only
$30,000 paid up in cash, he suggested, as a compromise, a
subscribed capital of $250,000 and paid up in cash $100,000;
and in this shape the bill was ultimately passed.  We regret
very much if a wrong impression respecting the action of
the Hon. Alex. Mackenzie has got abroad through the letter
of “ Nemwsis,” and we can assure the Hon. gentleman that
both our correspondent aud the Editor of THE CHRONICLE,
have too high an opinion of his honorable career to do him
an injustice in any shape.

Mr. E. P. Heaton of this city has been appointed special
agent for the State of New York of the London & Lanca-
shire fire office. There was a large number of applicants
for this position and Mr. Jeffrey Beavan was determined
to secure the best man he could for it and we believe that
he has got him. Mr. Heaton was for some time Super-
intendent of agencies for the Dominion, of the Fire
Insurance Association, and resigned in order to become
a General Adjuster.  Mr. Heaton was peculiarily adapted
to the adjustment of fire losses, and gave eminent
satisfaction tothe companies, who learn with regret that he
contemplates going to New York.  Since his arrival in this
country lie has made many wamn friends, wi:o heartily wish
him every success.  We congralate Mr. Beavan on secur-
ing such an officer,and prophecy that Mr. E. P. Heaton
will be one of the “coming men” in the fire insurance
business.  We wish you every success, brother Heaton.

Mutual Reserve Fund, to judge from the insurunce press,
is not progressing very successfully in England.  Itappears
that the Eunglish are too well instructed in the notorious
character of the assessment system 1o he beguiled into its
meshes, and under this conviction the British management
ofthe Association intimated to a reporter of the Zusurance
Sun that they were desirous not o be represented as an
assessment company, but as an association that furnishes
lifc insurance at cost.  That is, it wished to angle with a
more alluring hait—to conceal the wolf that lies hidden in
the fold unul it is replete with victims.—AN2Y. Jusurance,
Jonrnal..

Depreciation clause in the fire policy is thus defined by
the Supreme Court of Calilorania in a recentcase. The policy
provided that in casc of the depreciation of the property
from wc or otherwise, a suitable deduction from the
cash cost of replacing should be made to ascertain the cash
value. This clause, itwas held, does not necessarily involve
the age of the building.  No mavter how old, or what other
changes have since taken place, the simple question is t—
What was the rondition of the building at the time of the
fire, aml what the deduction from the cost of new one
should be wade on that account? A similar ruling was
had by the Suprenme Judicial Court of Massachusetts some
time ago, and suchis now the general acception of this
clausc of the policy.

MONTREAL HERALD BUILDING FIRE,

The building occupicd by the Zerald printing and pub-
lishing ofttce, and others, was burned on the night cf
August 27th ulte,, fire commencing about 7.30 p.m. ‘The
Insurance, as we learn, was as follows:

Contents. Conten,s,

Company, Company.

North British and Mercan- Natiomal, Ircland...... 2,000
tileeoooos ciieeiiiae. $5,000 City of London...ooie. 2,500
Norwich Union......... 3500 Caledvnian........... 2,500
Lancashire..o..vveveeen 3,000 Glasgow and London.. 2,500
Werern.ooeone cevaees 3,000 —_—
QUEheC.ovves covneaaees 2,500 Total...iiveeenes £29.50,
Scottish Union and Nat'l, ) City of London, build-
or Northern (., oa0vvenes } 3000 et creaaraee. 8,000

The Scottish Union insurance was taken out at noon on
the day of the fire, to replace the policy of the Northern
expiring some time that day. The Northern policy reads
“Dhoth days inclusive.””  The fire occurred in the evening
and burned until the next morning.  Query :  Which insur-
ance covered the risk?

Montreal Warchousing Company’s loss by fire on the
gth August uho,, will foot up about as follows: Insurance
on building S$150,000—loss $11,250; on contents, sundry
owners, about §223,000, insurance loss between $93.0c0
and S100,000.  Full particulars wiil be given in our next
isslte,

THE AMERICAN SURETY COMPANY
OF NEW YORK.

As its name indicates, this is an American oftice just lucat-
ing in Canada, under the fostering care of Mr. F. Stanclilie
of this city. Its husiness is that of furnishing indemnity
corporations, merchiants and others for losses by defaulting
clerks and other employees. It was organized in 1884. and
has a fully paid up capital of one million doliars ; tatal re-
sources $1,209,059; net surplus over all liabilities and cap
ital stock $90,933. It has $50,0c0 on deposit at Ottaws,
Its list of trustees contains the names of some of the
best known men in New York. Mr. Richard A, Elmur
is president, and Mr. Henry Lyman, vice-president
Mr. Stanchffe is manager at Montreal, and  attormey
for the Dominton.  He is also general manager for Canad

“of the British Empire Life, and with his well known skl
and maunagerial ability we anticipate that he will transact 2
good business for the American Surety Company.

WANTED

A Superintendent of Agencies for a first clas
British Lifc Office. Must be thoroughly com-
petent, and capable of canvassing with agents.
To the right man liberal terms will be given.

Apply to

LIFE, P.O. Box 2022,
MONT 2EAL
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A GRACEFUL TRIBUTE TO A WISE SOVEREIGN. |

The English Instituie of Actuaries have issued @
Jubilee address to her majesty, Queen Victoria, in which
they express the belief ©that nothing in the bistory of
your majesty’s reign will be more memorable, or be
found to bave done more to strengthen the State, than
the progress  which, under your majesty’s
care, has been wade in the development of institutions
tending to create and encourage provident habits.  Awmong
tho se are included savings banks, building societies, and the
various forms of co-uperation, by aid of which small micans
awe accumulried or economized ; frivndly socictivs providing
against_ sickness and wants of old age, with their wide reach-
ing rami fications and subtle influences for good ; and, lastly,
those more prominent and, in respect to magnitude, more
important institutions, the life assurance societics of the
kingdom,—the guidance of which is our spucial privilege.
—Weerly Statement.

FIRE UNDERWRITERS' ASSOCIATION OF THE
NORTH-WEST.

The eighteentl annual mecting of the Foe Underwriters’ Associatuon
¢f the North-west will be keld in Chicago, September 14 and 15, The
fllowing are leading features of each day of the session § discussion
will lollow the reading of each “ paper

Wednesday : Reception of visitors and repreentatives of other aso-
dations,

Aadress by President Abram Williams,

Report of special committees.

Annual address : Something Besides an Insurance Man, Henev 1.
Hal), Manager of the Notthern, of London,

Paper : Meteorology, in its Relation to Commiercial Pursnits, ¢-pecis
Sy fnsurance, Licat. John P\ Finlay, Sigaal Corps, UL S, AL

Papers Crinvinal Fires in the United States, Franklin Webnter,
Editor of the Clironicle.

Tanreday @ Reports of State Boands,

Taper: Somie of the Social Aspects of Fire Insmance, Franklin
MacVeagh, merchant, Chieago.

Faper: Hostile Legislation und the Remedy, J. T. Berne, adjuster of
it Traders' Insurance Company of Chicage.

Paper: The Relation of Insurance te Civilizativn, C. €. Mine,
Editor of the Insurance Mesnitor.

Address : Some Thoughts from a Lawyer, General 1. N, Stiles, of
e Chicago bar.

Paper s The Local Agent, Theo. Guelich, atlington, Inwa,

Paper : Should Insurance be Tanght in Univerwtien? 1. W, Hol-
21, General Agent of the British America.

Paper : The benefit of Local Boards and Compacts to Insirers and
leswred, C. Lo Whittemaore, Special Agent of the Connecticat Fire,

————

FAILING.

*Youarenot as strong as you used to be, Charlie,” saida
fzd wife toher husband. * I think itis about time you were
felting some insurance on your life."

*Insurance on my life!  What are you talking about, I
cuhealthy as ever I was.  Insurance, indeed i

“Well, my dear, I only mentioned it, you knnw, vt of
isject to yoursel. I thought vou were failing.”

CfAnd what inthe world putit into your head that I am
Bling;me failing?  Why 1am as strong as a horse, and
@2 run up three lights of stairs without taking a breath.”

“Well, it may be so, but 1 am afraid you are deceiving
soarself.” i

“Deceiving myself ! Goadaess gracious, wonmin, what do
Teamean > ™
_ “Dont be so impatient; what makes me think you are fail-
Tgisthis: When you were courting me yon eonld hokd
Eeon yeur fap three hours, now you canpot hiold the baby
tayagr lap three minutes.”—ZLoston Couricr.

fostering

" tionof re-insarances, amounted to §4

ROYAL INSURANCE COMPANY.

The antand meeting of the sharehioldas of the Reyal Beuranes Come
pany was held Last Friday at the company™s offices, Noath Jolns <seet,
Me. R, Brocklebank, the chanman, presided; and there were alvo
present Mewrs, T. Do Homdy, M.H, Maawell, B0 W, Rayuer,
Heury ¥. Tox, James Barrow, David Jardine, W, Clin, ¢, J,
Bushell, C.J. Cotbally, Ju-vph Beaewue, E. Puapomt, John Haddock,
Jawes M. Caldes, Jobn Wendbarm, J. Colatt Lowe, Jo Wilen Jenes,
Samuel White, Aldenwan Lvivgston, 1. G Bull, John Gondon, jun,,
Wm, Crodfield, George Huny Ball, Johin Fudlay, John Temple, 13,
P, Yarry, John 8. Bailey, and othurs,

The report of the directors, which was talen as sead, was as fola
Jows?

The directors have the pleasure of reporting the results of the opere
ativns of the year 1886, as folloaws ;e

Fuep DECARIMENY —~The fite premius for the period, after dedoe-

-

77309y, and the tet lostes to

© $2,606,613.  Theee mmeunts show a decseast for the year of $35.330

in premium, and $94,767 in lusws, Diducting agents’ commistion

aad all management expentes, the tet profit onthe fire lusiness amounts

to $600,619, and the interest on fire fund aid current balances to
F130,532—together $732,332. .

Lirp DEPARTMENT.—During the year new prapodals were accepted
for 3,015,513, of which .mount §2,603.513 has teen completed, and
the corresponding anucal premivms oltained to the closing of the aca
counts were $93,235. T proposals declined  dwring the period
amuunted 10 $300,040.  The total inceme from premiums, after de.
ducting re-assnrances, amounted o $1.232.434, aud the  interest
received from investments, exclusive of that en the annuity funds, was

$615,233. The claims duting the year were: By death: original

* sums assured, $503,944, benus additions thereon, £108 y2a, by mator-

e policies (ncluding children’s enduvwments) onginal <ums assured,
S71,906 ; bonus additions thereon, $8¥uo 3 t1al, $£093.66g. In the
auntity branch the purchasemoncey seccivod for annuities, tegether
with the premiums on coatingent snouitics, ane unted to $34,618, and
the interest to R34,037.  Falty 2anuitie~ have « ireddurag the year,
the anhual payments on whichamounted to $5,332. After payinent of
all claims, anuuities, bontses in cash, and esfanses of every descrip-
tion, 3 balance of §543.018 has teen wdded o the life fends, making
the total accumulations of the life and aunuity bianchies of the company
S16,288,047-

Prory7 ANV Loss,~—~The amnunt at the credit of the profit and Joss
account, after payaent of the dividend and incometax for the year
1883, was $1,035,72%, to which Lave laen added—tire predit for the
vear, $732,132; interest, $333.404 3 total, 32,123,204 fiem this has
been dedntted amount wratten off the Talln tuilling. $25.0c0.  From
this amennt your directess bave carried to resene tund $500,000 anid
they have deemed the peevent a Sating opportunity for isaugurating a
sujrannuaticn fund, and have earsivl £125.000 10 a wpanmte account fer
tle purpose. The furd is tutendod to beempldved in the future for the
benefit of deverving efficers wha have been kg inthic wrvice of “he
company, and have breoni ineapacitated. ut, while the anwunt s
speasally appropritted for this olicet. it will centinue 10 be the pro-
feity of thie company, and the ditectors will satain abeolate diserction
in its application.  Toaal, St.g73,20%.

PIEST—=The predis < fom the ire b partment enable the directors
to recommend an icreased dnidend of 24 per share for the year, and,
with the view of mure neazly equalisiog the haltvearly dividends, they

| pad in Febmary lad an interan daudend of 124 porshare from fire

profits, in addition te which they wow oo -mumenl a payment of 138,
further dividend from the saine source. and 3. Jor share from the bal-
ance of unlivided life prefits, all free of weometan—ndiuch will ainorh
§723,562, Ienving a halance 2t the credit of the aceaunt v be carriol
orward of $749.432.

FrNvs,~—after praviding for pavment of the dividend, the funds of
the company will standas folfows 3= capital parl up, $3,447.725; fire
fand, $2,750,000 ; conflagration fund, $1,c00.0005 veserve fund, $6,-
000,000; life funds, $16,285.047; supermunuation fund, $125,0¢0;
balance of profit anid Joss, $749,432; tolal, $25,360,204.

B
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f the

DIRECTORS,—The following directors now retire, and are eligible

for re-election, viz. i—Charles J. Bushell, Esq., T. D, Hornby, Esq.,
George H. Horsfall, Esq., M. H, Maxwell, Esq,
AUDITORS’ REPORT.—We hereby certify that
examined the books of the Royal Insurance Company, also the bank
books and vouchers, and that we have compared the same with the
balance-sheets signed by us; and we declare that such balance-sheets
represent fully the financial position of the Royal Insurance Company
on December 31st last. We have also examined and counted every
security, including life policies, title deeds, notes, bonds, railway shares,
Government stock, &vc., held here ; also the certificates of deposit of
the stocks of the United States and Canada; and have found all these
correct and in perfect order, and that the present aggregate market
value thereof is in excess of the amounts in the said balance. sheet,

JAMES M. CaLpgr
JAMES G. By,

we have carefull y

? Auditors,
LiveErpoor, June 24th, 1887.

The CHIAIRMAN said ; It has been customar
—in fact, ever since the Royal Insurance Com
for the chairman to make some observations on the working of the
company and on the balance-sheet, and likewise on the progress that
the company is making, I will do so as faras T am able on this oc-
casion ; but year after year the circumstances vary so little that it js ex-
ceedingly difficult to put before you anything very new, | am happy
to say that the company has Prospered throughout the year. We have
had a greater share of prosperity than we have had for several years
back, and I am glad to come before the shareholders with a thoroughly
good report and lalance sheet, It is true that there has been rather
decrease in fire premiums, but it does not amount to very much, At
the same time, there has been a very large decrease in the losses, which
does a great deal more than counterbalance the loss of the fire pre-
miums. The decrease is about $90,000 as compared with last year,
The general result of the operations §$600,000, is a larger profit in the
fire department than we have shown for some years, This, I think,
gentlemen, you will consider very satisfactory, inasmuch ag in the year
that is past we have suffered from a variety of losses,
of places. The only unsatisfactory feature in the yea
increase in expenditure, and this increase has now been going on for
some time. It hus not been allowed to grow without receiving the
constant and careful attention of your directors, I may say,day by day,
and of your excellent manager, who is always alive to endeavoring 1o
keep the expenditure of the company down as low as it is possible to
keep it. There are certain rules and regulations beyond which you
cannot get in the reduction of your expenses,  We come now to the
question of competition, and that is one which I might elaborate to g
considerable extent, but I shall endeavor to confine itin a very short
compass. The fact is that competition in the business gets every year
more fierce ; offices find it increasingly difficult to secure a good paying
business, and to obtain it they offer higher and higher commission, Cer-

Y on previuos occasions
pany was established—

and in a variety
r’s business js the

tainly, as that business to a great extent will be attracted by commis-

sion, we have to follow the course of keeping up all the connections
we have, and so the struggle goes on. This competition,
as I have already observed, is fiercer and fiercer every year, We have
competition on all sides. We have competition, you will find, from
new offices which desire, and are very anxious, to get hold of, such
business as they possibly can, and they endeavor to take it from us, and
rob us of it by giving increased commission. This, gentlemen, we have
to struggle against, and you may be certain that we shall not struggle
in vain. But it cannot be wondered that there is a constant struggle,
Few businesses in late years have given such a steady profit as a well-
managed insurance company.  ‘Therefore we must look for keen com-
petition so long as we have such g margin of profit as we are able to
show this year, and somehow year by year we manage to make a fair
show, and your directors and shareholders will doubtless congratulate
them:elves. The next section in our proceedings is the consideration
of the life department. This, as I have said on former occasions, is a
very important department, and Tequires nursing as much as possible,
That we do.  The amount of new business is larger than it has been
for some years past, and the mortality is well within our expectations.
The addition to the life fund of $543,615 for the year is highly satisfac-

I may say,

et O ’

i it is to the interest ¢ we

. ] —
tory. As I have said on previous occasions, it

sharcholders and directors to cultivate such bu.smetS: :.he Jife funds os
possibly can,  There is another fund corrcs!wndmﬁ ¢ the b“Si“e.ssdced
that is the annuity fund.  We find that this branc lh rofit, O in -
long been looked upon as not likely to give u'S mu:n 1he rate of;‘me
any profit, and of late years the serious reducthfﬁ further uce s
ect for such investments as we purchase has sti - umstan s ‘tver]
slight prospects of profit that existed.  In these ?lctorsy peing # it
been considered desirable on the part of your dire ot at all ﬁnd
small matter as a whole, that we should not encourag Inde od, W€ e
is now very rapidly lapsing into very small compass-etimes very 'l‘ives
that when we have oflers to insure lives they are SOnl}ways the best eof
ones, but when we have to grant annuities they' al‘eha pabit ye&¥ y ¥ -
that can possibly be selected. We have been m-.t- es aking e ol
of reporting the difference of value of your securitie l,st' - il
value, and taking the actual value, at December 3 frechold PT 48
member that these values do not apply to any ?f the eference 0! "
held by the company, but such securities as ral!vfay 1: Decemn

and others. Now, the real value of thesg securities ‘:lrh o

is $1,149,395 more than the book-value of them. ine soth has
increased since that period, and the excess value at g;st ix mo h“f,
to $1,379,705. The prospect of business for the s st ’;36.
this year, I am sorry to say, has not been so good as o as in !

In fact, the outlook is certainly not so satisfactory as { causes is o
This arises from different causes, but one of th? Ch:as cour! p
numerous fires caused by the excessive hea.t \\'h}Ch where # iy
only in this country but likewise in the United States,ﬁres are 094 7
portion of our business is carried on. In such a season ception 0 p
both numerous and severe, and this year has been no emay 1dd .
general rule. So far as the Royal is concerned, we we have b .
have been fairly fortunate.  In one or two large ﬁ:le!:o w35 h‘ot
full share of the losses; but, on the whole, I am gla . we pave n'a
made some profit. At the same time, I may obSC";’ :t yeats dh
made as much as in the corresponding six months of las be bettef t' :
can but hope that the last six months of this year ma}; of the MO%t
the first. Now, in the matter of dividend, which is on e directo o
portant parts for you to consider, it is satisfactory to Tt was 00" i
have been able to raise it this year by 2s. per shz.xre. . the divxdew
sirable to take advantage of the opportunity to. n*zcreaiwo pay ”
paid in February, so as more nearly to equalise 'i:]'e 275, P’"hog
We now pay 12s. in February and 15s. in August, mﬁ.;“g ,partﬂ"‘nt;“a
from the fire department and 3s. per share from the life will be ple o
30s. per share on the whole. I am sure the'shareholdcrl sl f
to get an additional 2s.to their income durm:g th.e }'Ci‘;;msi de rati"u‘”
will have absorbed $723,860.  The next pox‘m is the o ble 10 ’
our Dublin building, We have considered it very d.es T ore b 'y .
a reduction in the value of this building, and put ltt n Ire d"‘
equality with what we believe is the value of proper’ )(; fitto the
present. Therefore we have recommended a rec'iucuon ik it m"w‘
tent of $25,000 which will leave it at a price which we :t 4pon it "
worth, or which may even be more than the v_alu.e we ; \ fun " e
have added to the reserve fund $500,000, bringing t tan dar ft !
the handsome sum of §6,000,000. That is the greath ‘t Keepin® \I;.
Royal Insurance Company. There can be no doub.t t aa power n o
large reserve, and increasing it from yea}' to year, g“’e: in every psr;u p
strength to this company, not only in this country, bu 1y incse

the world, and greatly increases our influence and great Ywe recom s
business. The next matter is a new fund entirely, and " mwgur.t"
it very strongly to the shareholders.  This fund has bfef:ccﬂ w

as a Superannuation fund to provide for deservx‘ng ocitate i
been long in the service of the company, and are u"tc_a}{’« comet ;

000 has been placed to the credit of this fund. . This is side
tirely new, and although we are not pioneers in puttmfian the BT
fund as that, we think it very desirable, seeing the posi e g¢ ing
has attained, and looking at the number of officers who thcm
in years, that some such provision should be made fo'r he €O .
cases which might arise, not at present, but no doubt mvaluable o
time. I may say at this point that our staff is a very 41 belie?® of
Many of the members are getting old in the service, an

opcﬂy

. in the wor®*
' have as good a staff ag any insurance company In th
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Y be S'no call upon the fund at present. Your directors, you

su -
the err::l::l“ d?al with this fand very cautiously. They will keep
0 dealr:]'y; o t.heir own hands, and will not allow any of the
3 way it in the way that they might think proper, but
e 3Mmounts at the directors themselves may think fit. After all
€ profiy and | ave been dealt with, there is a balance of $749,43° on
2 "yei\r. A 0ss account which will be carried to the credit of the
think iy wm“" the appropriation of the funds which I have noticed,
ge balance :.)e very satisfactory to you to know that there is the very
count g, uo $749,430 carried to the credit of the profit and loss
% 0 doyhy t;: next year, which is a very good stand-by,  There can
o gures at if the shareholders look very carefully at the magni.
tion ¢ an th At the end of the report they will have little less satisfac-
¢ the Roe directors themselves. I think these figures will show you
Whicy, neith)e'alrlnsm-ance: Company, financially, is placed upon a basis
Clive tq 1r ires nor anything else could affect. It is sometimes in-
hat i now OOl.( back upon what has been done as compared with
their map bemg done, and your directors have taken a retrospect of
. agefnem’ and have had very high satisfaction with the retro-
direct(,rs :r’ In l°°king back for twenty years—and not a few of your
thay periodave guided the affairs of the company through the whole of
T More i‘I .ﬁ?d that the shareholders are being paid $500,000 2
(_)f' sha n_d““dend than they were at that time, and that the value
1 wag twl‘es is now more than three millions sterling in excess of what
nd e c:::?;‘ years ago. ‘These, gentlemen, are very important figures,

\ ay sy | t;ker it desirable that they should be put before you.
18 in Tajs; € no credit to myself, nor do I take credit for the direc-
Rivey they ng up and carrying on the affairs of the company which
Yalye e results in the increase of capital, and the increase of the
nt ti)x'::r securities, and likewise in the value of the shares at the
ha ght ‘bol'xtn}l,orc than what is due to them. These results he'we been
ve given int y great .carc, much anxiety, and constant caution, and
b % adqiti ense gratification to your directors, for who shall say
. Tought ¢ onal comforts and what additional happiness have been
c‘lculalion many a home through these results ? That is an impossible
i as ’b:“t you can easily imagine yourselves, after the division
their famil; en made for twenty years among the shareholders and
T iving ':f" that it must be gratifying to them to find that they aré
QOmp:h a large amount from the proceeds of the work of this
too ny. The Royalis still young and is still vigorous.! It
it hm“‘:h t_O anticipate such a success for it in the next twenty
as muc:S had in the past twenty years, but we may at least ex-
emen 'emefprlse, ceaseless activity, and as much caution in its
8reat and t'.a“d with these qualities the Royal will continue to be
Uhaye ve continue to be prosperous, and its progress will be resistless.
Bregs o t}? briefly intimated to you the leading incidents in the pro”
Confegg th e Royal Insurance Company during the past year. I must
Casiong at I do not feel myself so well able as I have been on former
thag has to put before you in a very clear and lucid form the work
Only Saybee“ done and is now being done by the company. I may
b iness thatit is increasing its businesss in every direction where
f‘tab]y an be done profitably, and, if we find it cannot be done pro-
Per o1, we leave it. I think you will agree with me that it is a pro-
€0 op, ge;:y wise decision in the interests of the shareholders. We
$, and emen, from time to time, doing what we can for your 1o
Continye i I have no doubt that the management of the company will
One, 'It.:e same form and with the same success that it has hitl}er-
followip emf"'et_ without saying more, I will ask you to consider
It of thg l‘.Csolutlon which I have to submit to you—** That the
of y 5s. e directors be approved and adopted, and that a dividend
o anPer share from the fire department, out of the profits of the
paﬂmen);’ to December 31, 1886, and of 3s. per share from the life de-
With ¢ N ;nl:e Payable on and after Wednesday, the Ioth inst., making
86 f‘enm d.ividend paid in February last, 30s. per share for the

T, » Iree of income-tax.”

© lir'ha;;:D' HORNDY said : I think there is only one thing in the
! s speech which you will feel inclined to call into question;

t

18 when he disparages his own ability to lay before you a full
He has gone over
ake is

c{rs t

only i,

Toy

m&y
Yearg as

to
the

C,e‘
the o, T statement of the affairs of the company.

Oun
d 5o thoroughly, and the statement which he had to m
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of such a character,
me to add anything to it.

that I am sure you will not either expect or wish
There is just one point, on looking over the
accounts, on which I think 1 may make one observation, and that is,
that among the assets of the company there is a considerable amount of
owing to a number of cirggmstances, has lately
There is nearly three-quarters of a million ot
perty. Weli, it may be agreeable (o the
there is no single investment of that charac-
feel the least anxiety. The
aid up, and, on one or two
wingto reduction in value,:
has been readily obtained
mount stated in the account
I beg to

such a character as,
been called in question.
mortgages on landed proj
shareholders to know that
ter about which the directors have reason to
interest has been regularly and punctually p:
occasions, where we have thought it right, o
to ask for additional security, that security
We have every reason to believe that that al
is as good an asset as any other assets of the company.
second the motion.

Mr. BEAUSIRE : Mr. Chairman, I have a few remarks on the ac-
counts and report. I should like to say that I have had some corres-
pondence with some of the largest shareholders, and what 1 have to say
indicatestheir views, You have written the Dublin building down to
$35,000. In the account for 1885 it stood at $60,000. Surely it can-
not have depreciated 42 per cent. in so short a time. Moreover, you
must have a number of buildings which stand in your books at much
less than their present value. Howéver, 1 suppose it is only placing
another $25,000 into that well-filled stocking, Perhaps, sir, when
prosperity returns to Ireland you will write it back. I am very’ glad
to see that you have formed the nucleus of, or, as the report puts it '
inaugurated a superannuation fand. It is quite time the Royal, with
all its wealth, should be in this respect, on a level with other great
companies, and I hope, gir, that the directors will, as opportunity
offers, add to this fund, as it wili be an inducement for your most able
officers to remain, and further tend to secure the best services in the
We have to thank you for an increase in the
but it is a step in the desired direction,

There is ample room for improving this. On looking into the accounts
I find that the 30s. dividend is made up as follows :—Interest con-
tributes 19s. 4d. per share, life profits 3s. per share, fire profits 7s. 8d.
per share, and you add to the reserves 12s. 6d. per share. I think these
are very satisfactory figures, and with these very few remarks I beg to

support the motion.

The report and accounts were then adoptcd.unanimously.

Mr. BEAUSIRE: Mr. Chairman, I have been asked to move the
fourth resolution : ‘¢ That the thanks of this meeting be prescntcd to
the chairman, depnty.chairman, and directors of the company ; to the
directors and secretary of the London board ; to the members of the
various managing committees at the branches ; and to the company’s
agents; for their valuable services during the past year.”” This resolu-
tion is always carried with acclamation here, and I am sure this meet-
ing will not be an exception, as no directors are better entitled to the
thanks of their shareholders than the directors of the Royal. I observe
that there is no mention in the resolution of the directors’ remuneration.

1 presume that will be the same as last year, and, with your pcrmissi(m,
sir, I will add that, as it is the practice elsewhere, the fees be paid free

income-tax.

Mr. PARRY seconded the motion, which, on being put to the meet-
ing, was carried by acclamation.

The CHAIRMAN : On behalf of myself ; I
you very heartily for the expression of confidence on this occasion. I
am sure that they have, as 1 have said before, tpe .mtere.sts of this great
company at heart. They are zealous, and their integrity on all occa-
sions connected with it is of the most undoubted character ; in fact, we
could not expect anything else from such a set of men as I see around
me who are connected with the Royal Insurance Company. I think
that the work which has been done during the past year by the present
board is such as warrants the confidence which you have placed in them

on this occasion. For myself, I may say I am toa certain extent get-
ting rapidly into the sere and yellow leaf, but if it is your pleasure to
continue me as a_director, as 1 presume it is, I will do my best in the
interests of the Royal, as I have always done before. Itis hardly
possible for me to tell you of the great obligations that every man in
this room is under to our excellent manager, Mr. McLaren. It is im-

ossible to know, unless you sit with him almost daily, the interest,
exertion, talent, and anxiety which he gives to the management of this

reat concern ; in fact, 1 may say he is the head of it in every sense O
the word. You may have as directors men who are accustomed to
mercantile business and of great experience, but what you want is the

insurance profession,
dividend. It is a small one,

and the other directors, I thank
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experience of a man who has been brought up from the beginning in 7. =
his bu-iness, and there (pointing to Mr. McLaren) you have the very L] o AT :
man, E\'cl)"budy who knows him kunows how anaious b is, not only iﬁg’.‘ ~ N . Go’aﬁé\'\‘\,\q

to increase the volume of business of Uns company, but how tirm he is; U ) 9-' H -@,

Decause, unless one is firm at the head of such a husiness as this, it | éé -2

would svon lapse mto something you would not like. On behalf of ! [ e

the directors here and in London, and elsewhere, 1 am sure that the ; . . s e ne .

London ditectors will appreciate with «atisfaction any vote of thanks ' - Ac"‘:‘:r AND “F'Sr."RB leTRl.CT l;\'SlECTOR—
which you may give to ts, and them, hoth imdwidually and collccuvely . | J{ortht "éritlsn ad %um‘n'(nt[[c ?léu,tj]u‘nuft ¢o.
—1 beg to thank you for your cordial vote. You will allow meto: | & 4 inat Street East TORONTO.
thank you for the honour you have done us in this resolution, and to { 28 Wellington ree ast, :
couple with it a reference to Mr. Mclaren specially, and other ofiicers !
who have an important part to play in canying out the affaws of this |
great company. I can only <y how anzious they are in everything |
connected with the company, and, therefore, in thanking you for the
vote of thanks to the directors, at the same time I would like you to pass ’
avote of thanks unanimously to Mr, MclLawen, our manager; Mr.
Juhnson, our sub-manager ; Mr. Alcock, our assistantecretary ; and
every one of the stufconnecte t with the Royal Insurance Company. 1 :

thank you heartily for what you have said, and 1 hope you will carry . . SPICIAL ATTENTION GIVEN TO INSURANCE PRINTING OF ALL KINDS

D. BENTLEY & CO,

| Mercantile Printing House,
' I. 1746 Notre Dame Streot, MONTREAL.

te

such a resolution as I have now suggested to you with acclamation. Fine Work. Personal Attention, Moderate Prices.
“There i~ one thing mure. [ am 1emmded of the kndness of Mr,
Beausite’s recommendation with 1egard to the inconmetax.  Well, we P e e e T —= 2
e -
d z
i

receive small matters with the greatest gratitude, and we have receiced ; Vg
lln.s.\ulh. gr':\mml'c‘. o ‘ ‘ - P\\—LEY’ JOH NSON & B
Fhe Chairman's propositions in regard to the manager and officers Q\‘ RO
was nut to the meeting and carried unanimousiy. ?’Q, ’ I’I//V
Mr. J. 1. McLAREN, who was received with applause, said: Mr. ‘Q\ .%\;/;_—?. //1/(\
Chairnan, I need hasdly say how highly your ofiicers appreciate the )
way 1 which you have refencd kul then scrvices year by year. You | I\I A
know these officers are seattered all over the world, and it is very sa-
tisfactory to them to know how highly their services are valued at liead- FI RE I SU R I\ICE‘
quarters,  The.r business is avery anaious one, and their dutics trying, . . R
and when they know that their services are appreciated in the very high British Empire Building, % MONTR EAL
terms you have expressed Iam sure it will give them satisfaction. For Telephone No. 1743. t
myself and for my two able and valued assistants, Mr. Johnson and Mr.
Alcock, 1 have to thank you very warmly for your vote.
AMr. BEAUSIRE : Dbeg s¢c avot: of thark
prc:{digé.\lq beg to propose avot: of tharksto the chairman for BRANCHES IN NEW YORK AND CHICAGO.
“fhe CHAIRMAN : 1 am much obliged to you for your vote. This —
meeting has been very harmonious, and 1 hope our meetings will al- . . . .
ways be 0. Special Facilities for placing Surplus and Large Lines
The mecting then separated.

" H. T. CEPERLEY,

| Real Estate, Fnsurance and Finnuncial Qgent,
VANCOUVER, BRITISH COLUMBIA

Reprosenting— T
JITTNA. of Martford,
JIARTEFORD, of Hartford, ¥Fire Insurance cos‘

S. S. KIMBALL,

MANUTACIURER OF

‘CEHAMPION?
ST"WP AND STONE EXTRACTOR

o [ire and Dunglar ool il

WWLESTERN, of Toronto, 1
Travellers Life and Accldent Insurance Co. ) . et .
Firemans' Fund of San Francisco~=Marine Department. No. 577 Cralg Street, - MONTREAL.
A complete list of Vanceuer City property for side. Mapsand price lias N.B.=Vaults azd Vault Doors, TimeLocks put on, Safes opeacd, azd
furnthed on applicatien.  Correspondence wlicited. Repairing done by Skitled \‘:'orkmcn.
~5 (2
>THE « THREE = SYSTEMS = OF = LIFE = INSURANCE:=
EMBRACING

|. TRE LEVEL PREMIUM SYSTEM.
I1. THE NATURAL PREMIUM SYSTEM.
11l. THE ASSESSMENT SYSTEM.
1By MERVIN TABOR,
ACTUARY OF THE INsURANCE DEPARTMENT OF TLLINOIS, AND MANAGER OF THE BUREAU OF LiFE INSURANCE INFORMATION.

The Three Systems of Life Insurance was written for the general public and Lif: Iinurance Agents and Solicitors.
Ivis published in thice foyms—reading matier the sanie—as follows :—

1. Agents Pocket Edition, printed on bond paper with fleaible Russsia covers, 230 pages, .- .. e price, S50
11, Company’s Edition, boundin semi-fiexible leather covers, 240 « .. - .. L T
ILI. Popular Library Edition, bound in boards with best English cloth, 240 pages, -« . . .. @ 20y
1V. Edition for the Million, 2Jo pages, -« . . . . I Y

FOR SALE A‘.: PUB;...ISHER.'.S PRl..CES BY
THE INSURANCE AND FINANCE CHRBONICLE,
1724 Notre Dame Street, o MONTRIAL

. W\ N _~ ".". .
Books will be sent to any addrcss by mail postage prepaid, on receipt of price.
Every Insurance Agent should have a Copy.
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WM. H ARNTON
| _____AUCTIONEER.-
.-l A Genoral Anctlon Busmess transacted in all ns Branches. f

! OFFICE and SALESROOMS : |

‘Telephono No. 772. P.0O. Bor 5.

J. PHILIP WITHERS & CO.,
" Real Estate _and Financial Agents,

PR

‘The careful nnmgx.mcnl of Landed Estaces, ete., a sprcialty
et e

|
{
1 -

229 St. James Street, MONTREAL.

THOMAS J. POTTER
huctioneer & Real Estate Agent

195 ST- JAMES ST, (Opposito Mclsons Bank) MONTREAL.

A General Auction buulm-w transacted. My spacious Sales
~m fa the best and maost contral in the City—it has been used as . Aue-
.3 toom for over 25 years. Reliable Valuations of l!t al l.snm farnished;
o Appralsals and Invostories of Furniture ete., 15 years® successful
expericuce.

1teferences :—AN the Banks and the principal Merchants and jrofes
taal inen of Montreal,

1747 NOTRE DAME STREET, MONTREAL, |
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T’“ﬂ* LIFRPANTILE
morze FISE I43T2ANIZ C)APANY, e

iNCORPJRATeo 1875.
HEAD OFFICE WATERLOO, ONT.

SUBSCRIBED CAFITAL « = = « = & - $260,000.00
COVERNMENT OZFOSIT v v 2 = = = = - 20,100.00
The Susine-w €0 the pa tuine years e wen
PREMIUVS rocaived « $391,751.00
LOSSES paid . 217,640.29
4 1o b RN P ARSI D ASD PAID. 44
F E. zZowrAal winey, DL 1LBLI0C, Secretary,

THE WATERLOG

MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1865.

Heap Orrice . . . WaTtekrLoo, ONT.

Jooreto 81246,448.00
Palirico in Torre 11,907.
Intending Insurers of all classes of insurable property have the
opaon of msaring ~¢ STOCK RATES or on the Mutual Svsteds.
CHARLES HENDRY, C. M. TAYLOK,

3

msummc& F‘r,} PR gA\\f Lummn
luDIAH AGENuY al»«;:,‘&-,‘t;__ [ -CToNEs> A ) ESTABLISHED 1821‘

HARTFORD, CONN

B e e e e T W

(ASH ASSETS.

89,000,000

FIRE AND INLAND MARINE INSURANCE.
L3. HENDEE, President.
J. GUODNOW, Seerdtary.

W. B. CLARK, fssteSeerctary, 3

oy

President. Seocretary.
d. B. HUCHES, CEORCE RANDAL:.,
Inspector. Vucc-Pre..ident.

/FIRE. lN@l’iR’I‘FﬁRD (ComPY\

EDTABUSHED b m TN S keeie * AD, |8|0
HARTFORD; CONN.
\CASH ASSETS, - - - . . $4,500,000

Fire Insurance Exclusively.

GEOQ. L. CHASE, President.
P. C. ROYCE, Scerctary.

——

WOHD &K EYXUS, A&:DV.PS, MDX\TRLAL

Head Office, 38 King St. East,

TORONTO. =< 1\7~Q
3 D

Authorized Capital, and other
Assets, over $2,000,000.

“Eibfﬁ

:-..._...,,.

[l ot - oy st

B MANUFACTY

Bﬁﬂﬁ@”

PR D v

LIFE

R R e

-
2.2

&

E. A. BAYNES,
Manager Previnee of Quebec,

23, James S1reet, MONTREAL.

J. B. CARLILE,

Managing Director,

TORONTO.
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The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood.  We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

W. C. SsuLrar, President. G. F. ¢, Sainnae, Vice-Ires,
G. HERM. DRECNSEL, Sce.~Treas,

Canapa Bank Nore (o..

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TyYyrrE PRINTIING.

Bank Notes, Bonds, Debentures, Portraits,
Maps, Stationery, Chromos,
Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

SMe * LAWRENDE *« HANL,

MONTRIEATL.

SAAAAAAAAST
For upwards of ‘Thirty-Five years, the nanic of the §t. Lawronce Hall
has been familiar to all travellers on this Contincut.  I'he Hotel is con.
veniently situnted in the heart of the buciness centre of Montreal, and i
contiguous to the General Post Office, and other important Public Buildings,
Ic is handsomely decorated, Incurionsly furnished, lighted by the electric lighe,
and fited with a Passenger Efevator. The building which has recently Leen
extended contains 250 rooms.
‘The Hotel 1s managed by Ma., Sastusr Moxtcosery, under the per<itgl
supervicion of the proprictor, Mr. Hunay Hocan,

Beforeinsuving your life exar sne the very atiractive and advautageous plar o

THE UNION MUTUAL LiE INSURANGE G0

OF PORTLAND, MAINE,
(Incorporated In 1848.)

JOHN E. DEWITT, HENRY D. SMITII, ARTHUR L. BATES,
Presldent. Sceretary. Assl-Secretary

Assets, December 31, 1886, - e e e -
Surplus, (N.Y. Standard) - -

tal A i
Tofal Afmount pajo tg potior}

$6,124,7(6.82
701,270.98

- - $22,334,97,5

Policies of this old and reliablo company Indisputablo after threo antes
payments. Matured policios are payable at enco without rebate of interes
on receipt of satisfactory proofs of death, togothier with o valld disekage
from proper partics Interested,

ACENTS WANTED !{n unrcpresonted districts, For further paitt

calars apply to C. L. BOSSE, Superintendent,
162 St. James Street, Moutreal,

N~ . e TeT e L s e - Wi . -
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INCOME AND FUNDS, 1886.
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INCOME AND FUNDS, 1885. |

~Amma -
Subscribed .
Capital, $15,000,000
Accumuliated

Funds, } 16,485,000
Annual Revenue from

Life Premiums 0,000

s 990,

OV.\‘ g% C) ol‘n

[dss URANCE conent

........ :
Paid-up Capital, 81,500,605

Annual Revenue from
Fire Premiums, 2,910,650

Annual Revente from
Interest upon In-
vested Funds, - Gpo,oxi

OF LOINDOIN, ENGILAND.

SN SN N S N NS S A,

BRANCH OFTICE FOR CANADA, -

1724 Notre Dame Street, MONTREAL

JAMES LOCKIE,
Inspector,

ROBERT W. TYRE,

Manager for Canada.

\
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OF ENGLAND.

CAPITAL, . - .
SUBSCRIBED CAPITAL, - .
PAID-UP CAPITAL, . .

£3,000,000 Stg.
2,729,680 Stg.
- . - 272,868 Stg.
GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents af Montreal, J. H. ROUTH & co'y.
Satistction Guaranteed,

Presentation Addreses Iluminated
from Five Dollais upwards.

—

Al Addresses done on Pavchment.

EDWINTOX & CO,,
Engravers, Hluminators
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.,

REGISTERED.

wrrvrevire TR vrrrvr7z0

o{ EQUITABLE LIFE Do
Sosuranes Sosisty,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets, January 1st, 1887 - - 875,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surpls - - - - - - - §16,355,875.70

(SURPLUS on N. Y. Standard 413 p. ., interest B20,405,175.76,)
Surplus over Liabilitics, on cvery standard of valua-

tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCE in 1886............ $111,540,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 1886...... 8,336,607.90

Paid Policy-Holders since Organization.. 96,547,783.53
INCOME in 1886..eeueceerereenaces cnnnns 19,873,733.19-

IMPROVEMENT DURINGC THE YEAR.
INCREASE OF PREMIUM INCOME....$2,810,475.40
INCREASE OF SURPLUS..ccoveurennnns 2,493,036.63
INCREASE OF ASSETS.ceeevereererenes « 8,857,085.26

New awurance written in 1883, the largest busings< aver tran<acted by the

Saciety or by any other comn:my in A single year: the butiness of 183y three male
i Iasover that of 1883, and that of 12385 cleven millions over that of 1534,

NS AAA AL, ASR A

k&5~ Skilful life insurance agents can do more busincss
for the Equitable than for any other company, and conse-
quently can carn more moncy for themselves.  Interviews
and correspondence invited,

INSURANCE & FINANCE CHRONICLE.

407
5 ACRIGULTPURAL =
INSURANCE COMPANY,

OF WATERTOWN, N.Y.

s § PP G .

ESTABLISHED - . .

e e N s
CAPITAL, - - - - - - - - & L00,000 00
NET ASSETS, to protect Polley Holders - 1,563,883 37
NET SURPLUS to olley Holders, - - - 636,220 43

- = = = = {883.

B E SN PN NN NS R -

NET SURPLUS to Stock Holders - - -« - 168,220 43
DEPOSIT AT OTTAWA, - - - - . . 125,000,00
e e e
o 2, WD OF ASS
"--rv— e -\ A2 %
v (o3 ERER AN

R
=’ 65176 X
9 1887 $1.828,012.26]

The Progress of a Successful Company.

‘I'he attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniform and
sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three years of
existence.  The figures represent the amouats set apart
at the dates given for the ProsecrioN oF 11s Porlcy-
HoLbERs.

Thirty-three years of patient toil has made this the
strongest and largest Company doing an exctusive dvelling
business in the United States, it not in the world. [t now
issues over 70,000 Policies a year.  No other like Company
can show such growth and increase.

‘The history of this Company proves that a LARGE
business, well scattered, managed with prudence, can ne
DONE WITH A VERY SMALL PROFII FROM EacCH RISK, and
afford perfect security, which will grow stronger every year.

While nine-tenths of the “Mutual” tire insurance
companies, and many of the Stock companies, have failed,
on account of reckless or extravagant management, or
doing too small a business, the OLD AGRICULTURAL,
by cconomy, energy and prudence, has cvery year added
a substantial amount to its Asscts, for the indemnity of its
patrons, and it now occupies a position in the confidence
of the public second to none.

From ycar to year it spreads the base of its Pyramid
and gains strength,

J. FLYNN, Chief Agent,
26 Vitsoria Street, Arcade Bullding,
TORONTO.

DEWEY & BUCKMAN,
General Agents Eastern Oatario and
Province of Quebee.
BROCKVILLE, Ont.
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Or Lonbon, Exa.

\\/

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Monireal.

W. R. OSWALD, Genoral Agent. e
———— ——— e . —— v
PR 2oMPTE
INSURANCE EFFECTED Man cLaims P .
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. ETTLED:
CURRENT RATES

G. W. GIRDI.ESTONE, Gencral Agent.

SUN LIFE
“ASSURANCE COMPANY#

OF CANADA.
BUSINESS OF 1888,

Income, $355,278. 86, Assets, $1,573,027.10.  New Life Applications, $3,116,348.40.
lnuca;e 35,291 51, Iucrease, 508,276.92,
R. MACAULAY, - o T

Managing Director,

2
Life Policies in force, $0.342,520 3
1,411,041.40

Increase, 162,022 97,

Increase, -

THOMAS WORKMAN,
Drestdent.

——"/Y
NG
SECURITY. M

The Natural System of Life [nsurance:

THE NORTEH. WeEST

FIRE INSURANCE COMPANY

tLlMlTED)

e, THE DOMINION

Head Office, "unnpw/, Manitoba, Safety Fund Life ASSOCiatIOﬂ,

4UTORIZED C/AlPIPA:L 85

Dexean M scArrhrg, I‘
P u-wnlrnl

G. W, GIRDLESTONE, Es

’ (\ln\

00,000.

Hm\ Jonx SurHegaxD.

Vice-Prosident.
q., Secretary and Manager.

zent for City nt I nnn(m '\ml (m mlinn Mro ﬂﬂlus )

BRITISH AND FOREIGN

?marmc Insurance Company,
Capital & Surplus Assets, $7,669,000.

{ssues Qpen Policies to Importers and Exporters
EDWARD L. BOND Gencral Agent for Canada,
~ MON TR FA»L,
LONDOW & LANC ASHIRE FIRE
nsurance Company,
W. A SIMs, T

. ;Manmng Arcade,

Manage r,

ST. JOHN, N.B.

. ITQ.
FULL I)OMINION DEPOS

devoted

n

The only Regular Company in the Dom:""‘ée_
to the business of pure Life Insur

1.
ESUL
PRACTICAL EXPERIENCE. UNPARALLELED R

| ( u d bY
f Naturdt
nt. Dividerd, annually, in reduction o | that
)OYL}.Y;)e!ll‘\tﬁ(Q?\fuﬁLe(l sk 1L An annual dividend larger tha
any other Company after § years enrolment, |
-yibe
SPECIAL FEATU RES- by o fully cubst y
5
Mu‘ual lnsnrance but seeurity of ‘I'rust Funds guarantec d by an ilu\eﬁ i
Capital of $120,000, hatever, 107 2 o
Insurance at Natural Cost only, without any loading w (y redu€
Reserve Fund., wm[n.mt, o
Tontine Profits from the Safety Fund, after 5 years  forth n
of costof Tnsurance, Mlitions €
Full Fndowment from the same Fund, under the cor »
Pol L gad®
an

: ¢
. pwess of
Commended and l’.‘oulm-m'rl hy/ the Insurance 1

Active Iirst Clars Agents W anted, apply to
J. F. LORANGE R, 62 St. James Street, Montreal, or t0 v{,,/ﬂ'J
Head Gffice, St Johu, N.R,, CHARLES CAMPRELL,

King St TORC)NI‘O
GFORGL-~ . PYKE

GENERAL AGENT FOR ONTARIO

QUEBEC FIRE ASSURANCE Co’Y.
. OFFICE 3anUs puipine,
\ Wellington St. East, - . TORONTO.

JACKSON RAE

GENERAL FINANCIAL, INVEST
AND COMMISSION AGENT,
Office : Waddell Building, Notre Dam

MONTREAL.

mENT

e gtroot
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C FON, 10, (Jas. Hutton & Co.,) Montreal.

0
VaARD, ., M.p.

This
Company deposits with the Canadian Governmen

\

ST e T T T R pempe—sees

™M
ARSHALL LANC, STEWART BROWNE,

General Manager, London, England.
o

0 ,?/’3,!7,: "
GLASGOW & LaND
S Y

DIRECTORS.
LARRATT W.SMIT

tion,) Toronto.

Jag JAMIg
l)i-; O‘BRI[«";UN’ Eso., (R. C. Jamieson &° Co.,) Montreal.
1 IN, Esq., (Jas. O'Brien & Co.,) Montreal. S. NORDHEIMER, 1
GEO. R. R. COUK B

Assistant J/mm,g’t"’—’(—" D. BARTON.

A, D. G. VANWART.

Iuspectors—W. G. BROWN.

Investment Corporation

t, one dollar of approved securities,

AManager for (anada.

R PATAAIAN S

H,npCL, (Pres. Building and Loan Associa.

s. Federal Tank), Toronto.

vsq., (Pre
Toronto Land and

URN, Esq., M P., (Pres.
,) Toronto.

C. GELINAS.
for every dollat of liability.

S
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HE TEMPERANGE AND GENERAL LIFE ASSURANGE OO0

Head Office : MANNIN@ROADE, KING STREET, TORONTO.

' - - $100,000-
EE FUND, - - - - - 000.
gg%ﬁﬁag?with the Government for the Sacurity of Policy Holders, - 60, 0 ‘,.1'6-
Hon. GEO. W. ROS8S, Minister of Education, PRESI l),Ezl'l'-C iation, Vice-PRES ands” o
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Es8q., Secretary of the Canadian Fire Underwriters ss'o I, Nitation 0 ng
This Company has been organized on the basis of the « United Kingdom Temperance and General Provident In
of the most successful of British Companies, tol:
AGENTS WANTED in all parts of the Dominion, Apply to

, ireC
HENRY O’HARA, Managing D~

Ont.
- SURANC WATERLOOQ, ©On* —
NN ‘/\,VVV\,\/VVVWWVVV\,VVVW\ R ). NP . Vo e

.. THE ONTRRIO MUTURL LIFE ¢ .

NSNS NSNS NN

BN T
Dominion Deposit, - \‘&' COMPANY * - - $100,00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY. 745

Total Number of Policies in Force, December 3ist, 1886 -
Covering Assurance to the Amount of - - -

Net Reserve to Credit of Pollcy-holdors, -
‘“ Surplus over all liabilities, Dec, 3ist, 18886,
New Assurances written during 1886,

The rapid grawth of the Company may be seen from the fact that, in 1870, the first year of its business, the total assets amounted to only'?:’
:Pi(:y rcachcdlthe h'andsume total of ¥909,804.26, all made from saviogs on premiums and from interest om t
ese savings!

Y.
A so.z;;;?.o?-;:
S T $61,555.

]
. nere,
In addition to the rapid growth of its assets, there has been am Fnereame in Premium Tncome, an Increass in Interest Income, '_'.'_L/
» a0 Increase in Tota Assurances, am Increase in Surplus to Memars, and a Decrease in death losscs for the year,
NN AN S A PSS N~
IT8 CASH INCOME AVERACES NOW $1,000 DAILY.
RV N NN NN NSNS A A
TRE ONTARIO guarantees in plain figures on its Policies, under the Company’s seal, defin
therehy enabling a member to know

the value of his policy at any time, and withdraw without loss
Examive 115 POPULAR PLANS AND RATES BEFORE INSURING YOUR LIFE ELSEWHRRE,

W. HENDRY, Manager.

Assets,

ass¥
aid-upP
tte surrender values cither in cash or P

1n cases of necessity. cf‘t’r’.
W. H. RIDDELL, 8°

e P : and y ou
e T T | Travel the World over, 2" &
| u'llIIII"lllllﬂ|||“|mlllﬂlml"lll|[llmf[ll[|““lﬂllllllmllll|HHIIIHIH!lllllllllllllllIl!liliﬂJ .,

8
cannot find a better mak

SAFE

fi
Either in Burglar Proof Of
Proof, than the

b
Goldie & McGullo¢
GOLD MEDAL BURGLAR PROOF,

fy
| _ G0t wepas FiRG PR

L
f And all Highest Prizes wherevor @

ALFRED BENN , Manager,

gt-'
ana Warenouse, 208 St. Tameoes
(NEAR VICTORIA SQUARE,

MONTREA L.

1. E. BOWMAN, President.

16

Offnce
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L"“ED 1818,

'F’i?‘e 4 Q“EBEG ESTABLISHED 1818.

ssurance Comparty-
HEAD OFFICE, . QUEBEC.
posit, . . . - - - -

Jg
R
. EAvgg CLAPHA DIRECTORS :
""i%“ C vlt,l, President. EDWIN JONES, Vice- President.

*F Hyun A, P, PELLE R. DEAN, 7reasurer.

CHAT' LETIER. | GEORGE W. RENFREW.

S. LANGLOI Hon. PIERRE GARNEAU.
S, Inspector. W. L. FISHER, Secrefary.

‘Tnment De
$75,200.00.

Oy
- Wy, ==
Nomer ACENCIES.
MA). BRUN’sw . . GEO. & PYKE, .. TORONTO.
op, " CK, L, LD ,}; H. ROUTH & CO., .. MONTREAL
P HOS., A. TEMPLE, . .. St. Jonuns.
: A. HOLLOWAY, .. .. .. WINNIPEG.
F. o
]
BARTELS,

(Established 1875.)
ST. HYACINTHE, QUE.

by
d
&Mﬁlnsurance Agent and Vice United States Consul,

ng—
Sug Tance AsSocFi lRE s Western, British America, Imperial and Fire
B melej‘,"’n- LIFE ; Canada Lit. ACCIDENT:
¥ QGUARANTEE: Guarantee Co. of N.A.

remiums after paying all losses for year 1884 :—

WE WANT TO DO YOUR

RINTIN
Will do it quickly!
We will do it cheaply!!
We will do it well!!!

| =Y

We

JOHN LOVELL & SON,
ok and Job Printers,

AND
R, . BOOKBINDERS,
~ 28 8. Nichotas Street, -  MONTREAL.

USTONS “and EXCISE. TARIFF

R FOR (887.
EVISED AND ENLARGED,

ith 1 ;
List of Warehousing Ports and Foreign
Currency Tables,
PRICE, - - 30 Cents.

Stay MIORTON, PHILLIPS & BULMER,
- ers, Blank Book Makers and Printers,
\1755 and 1757 Notre Dame St., Montreal.

WM. ¢. DAVIDSON & CO.,

En LITHOGRAPHERS,
gy md @eneral Printers,

IN
G’S BLOCK, 648 CRAIG STREET,
MONTREAL.

Bo

SPECIALTIES:

I
Wurange Supplies and Commercial Work.

Insurance Books.

All Standard Works for Sale at the Office of

INSURANCE & FINANCE CHRONICLE,

Montreal.
The following are now on hand :—

The lnsu{ance Monitor.—4 monthly magazine devoted to insur-
ance, . stablished in 183. 1he oldest Insurance Journal in America,
Subscription price, per annum,

Quarto form, g x 12, seventy pages.
postage prcpaldyp $3 25
The Insurance Law Journal, A monthly publication estab-

ly to Insurance Law. The

lished in 1871; and devoted exclusivel
latest decisions publ.shed monthly. Monthly numbers,
Annual subscription.ess saes sees seee o002l

Back volumes sice 1871, forming a complet:

Law, gso pages cach, law sheep, are for sale.
Letters to an Agent. from Ye PATRIARCH.
instructions for Fire Insurance Agents, in which divers topics are
treated in 2 manner uite unlike that adopted by the more ormal
writers, Good to reform careless Agents ; good fo stimulate lazy

Agents ; good to instruct green Agents ; intercsging to Agents of a
sorts, Price, in beveled boards, cloth, giltside title, very handsome.
Hine’s Ins uction Book for Agents, nev edition, revised
and grealg enlarged. Singh: copics..g..... Y ienseeanneeeent
Endorsements, &c. New

writing by J.

each..50¢

5 00
750

Price per volume. ...
A familiar hook of

150

2 50

Hine's Book of Forms—FPolicics, :
edition, greatly enlarged, with a treatie on policy
Single copies covaacree comeeees

tion Bcok Good for seven years from
any dale ; gotten up on the same ge «r | plan as the Jarge Expiration

Book, but very neat and compact. £-andsomely bound in cloth, with
giit side-title, pocket size, Per SOPY..cecorecceres

Waters’ Adjustment of Fire Losseson Buildings-
By A. J. WaTExs, Esq., Cleveland, O. This is the Jatest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that has ever been published. It is filled with
instructive rext, valuable tables and profuse illustrations ; treating of
house building from the laying of the sill to the last touch of the
paint brush, and is eminently practical and useful, not onl in
settling losses after a fire, but in enabling agents t0 judge of the
value of a building when making the insurance. . [RUPPRTTP
Beveled hoards, cloth and gilt, per COpY. suenresees
Criswold’s Hand- Adjustments. By ]. GRISWOLE,
Esq., A new edidtiona,?gil:egfan jgreguly enlurged. The standard
perfect compendium of information, tabular,
ire losses extant. No agency of
reen cloth and gold.....

150

GRISWOLD,

Hine's Pocket Expir.
150

200

authority and most
led%al, etc., on the adjustment of
adjusting outfit complete without a copy. G

Ducat’s Practice of Fire Underwriting. Single copies...

Fires; their Causes Prevention and Extlnctioq);

combining also a guide to agents respecting insurance a%)ainsl loss by
he construction of vildings, spe

writing of policies, adjustment
cloth, beveled

Ceve

150
150

fire, and containing information as to t
cial features of manufacturing hazards,
of losses, etc., by F, C. Moore, N.Y. 290 PPy 12 mo.,
edge; per copy...o.--
Classification of F Losses: a new, com-
plete, and Iahor-osavil!g%yhaug.aT!g?.%?ldswowﬁsq. Some eighty
companies have adopted this excel lent system, and it is steadily
rowing in favor as the Underwriters become more familiar with it,
ost of complete QUEfit.coesussvveecnssesners riee 825 00
cancellation Tabl by J. GriswoLp, Esq. The fullest and most
can?ed work o?lhe?‘i’n'd gvgr attempted : showing both the earned
and unearned premiums,both pro-rata and short rate, inactual figures,of
any amount from 1 cent to $ 100,000, for any time from 1 day to 5Yyears. 10 09

Hine & Ni hols’ qu‘est, A digest of Insurance decisions render-
ed since ittleton’s «The latest law is

ansum'’s and latest editions.

the best law,’’ because it not only has the benefit of P
and the most recent thought, but it contains citations of ail analogous
cases previously decided. Two hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is

really the present law of insurance. Pri':e...................‘.....‘1 50
By Hine ¢

Law of Assign ies.

NicHoLSs, '.'lge ﬂsﬁ;?m“en?gf ll:! :e Poﬁc?e's“faas been the subject
of much recent litigation, so that ¢ standard text books, issued
only a few years since, are wholly incomplete in regard to it.  This

work brings the law down to the present date. Cloth. cesecsasnsanes 2 50

An Instructi insurance_Agents,
Canvassers,g::l Sgiei?c#s.f‘g; I‘lf:'tyuuw, ‘Actuary. Singfe copieg 150
rinciple f Life Insurgnce, 4 treatise
P . on (ge prsiuguacds aPngggE!gee ofo Lifle- {nsurance. With valuable tables
for reference. A complete arithmetical explanation of the computations
involved in the science of Life Comin‘gencies. By NATHAN WILLEY,
with additions by H. W. SMITH, ctuary of the American Life
Insurance Company, of Philadelpha. Per copy.cessesesensrenees
dy’ Tables. — Based upon the Institute of
Har A%n?arl!;p oﬂﬁl‘i?ynExperiencc Hm. Table at 3,3%, 4 and 4%
ger cent. Gives Premiums and Reserves on all life and life and en-
owment paid-u policies, full tables of annuity values for life and
temporary periods, etC..eaennereee eeeeenes T 50

2 00

erereantsssenns

TR TERR]

200

Tabor’r Three Systems of Life Assurance.—Embracing
the level premium, natural premium and assessment Systems., co.ee-- 2 00
w BOOK,—HINE @& NICHOLS. coveeecermmrunnere 2 00

Fire Agents La

Proofs of Loss Forms and Apportionment Blanks
—On one Sheet. INSURANCE CuronicLe Ed.—Price, §1 per doz.,
$5 per 100.

Appmlsement Blanks.

ward.—Short Form.

—Full form—Price, $1 per doz., $5 per

Appr&lsers A Price, soc. per doz., $2 per
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CALE & MITCHELL f“ ARCHER & ¢0,,
l

LIFE AMD ACC DENT . ~
Geneval tommission Mevehants,
Insurance Agents and Brokers,|. — aND—

: | SHIPPING AGENTS,
= Hosplta,l_‘S‘t‘., _____ MONTREAL‘ ‘1 ST. JOHNS, -  ANTICUA, W.|,

R.W. GALE, W, i, MIVCHELL,
v n—————— e e ———

—

CABLE ADDRESS-ARCHER.

GEORGE WILLIALI FORD, W= T 2
FIRE-INSURANCE ~LIFE -'% - - FA T %

| AND
| FINANCIAL AGITNT. ADJUSTER OF
peat for PFIRE ILLOSSES.
SCOITISH PRCVINCIAL ASSURANKCE CO.. and
SCLINSH AMICABLE LIFE ASSURANCE SOCIETY. 78 St: James Street,
Towns eflcatcd et hmest etes e Lo s o e ey, . ; I\!l DNTIR E““ ],
Telephone No. 1239, ?

i Waddell Bullding, 30 St. John Street, - MONTREAL.

l

¥ -‘\.,.._J:' = -qu:x'f--m'-l-l--'V-T__\_J-{) -j_\“"—‘u_'_'uﬂm"P.l;;u:.uL.!_L:_L_ - ~~~ CTER)
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pRESlDENT‘ . ESTABIISHED 184 \ q 3 | ;l
ANDREW AvLLaN Esq, — . AL oo % Al
: VicE PRESIDENT. FIRE, LIFE and|. K - 3 7
GernLp E HarT, A ACCITENT PP AP A
< TUSINESS TRANSACTED, | . hA . & ¥
by v e T ManmseEr J i N S
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Guuuscncur Fire Insurance Op v
OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
§.D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

Prestdent, Heerotary.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

M IV RE.A.I: C.A.:I.\T.A.D.A.
Y lwans Negatiatel on Fira Merner e \4 m) Real Fatae tanght anl
~ l u( enmission  Estates managod for Owncs and fou Moot S ctinests
made, «nd Tusuranees efftatad
Risngecis:
Sir Dontald A, Smnbs 1 Meliew Mln, Ey)
Or any of the Baulsin Montgeal.

JAMES STEWART & CO.,
| AUCTIONEERS,
Rul Estale Yoents and General Commission erehants,
183 ST. JAMES STREET,

MONTREAL,

| RAND BROS.,

Real Estate Brokers and Fmauclal Agents,
| BRITISH COLUMBIA.

! ﬂcica at Victoria, New Westminster aud Vancouver (Coal Harbor),

} I‘mpcrly forzale in all parts of tho Province.  Insostionis Ao 2 o
t;u teg managed for noneresidents. Rents mllccu\l \lmt,-:n:ra tw u,J t
wold.  Debentures ptrehanad on ¢ il

Ca
o, Speclalattention givento propeity attho u:rmluusol uxoum.u. "
Juife Raitway,

Asst -Secre lnr\-

-, & C. GURNEY & Co,

385 & 387 St. Paul Strect, MONTREAL.

WHOLESALE MANUFACTURERS

Soves Rangrs.
rales. > Sealts.

GQUBNEY'S CEL“BRAT"D ROT WATER HEATER3

- AN

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

A Goods Guaranteed, Cireulars on A\ pplication,

G. D. ECWARDS & SUN,

ESTADLIIHED 1838.

1[ ks

3 FIRE PRODF SAFES,

With inside bolt work, Combination

»
-,

Lucks. Steel Plate. and all latest improvements,

Being exclusive wamifacturers of Safes and Lochs, and the olilest
Faciory m Cagiala, s o guanntee that all werk wil) e mve carefully

supervised than when e manufacturer is engagud w1 a Lumber of
dxl(clu\l hines, having no cannecion with <afee.

Factory 621 Lagaucheticro Streot, head of Coto St ,
MOINTERIEATL

- o~ - SIS vee b
)
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: 'L
[=MUTUAL LIFE IN SURANCE COMPAN Y«sﬁ
| B — - 3. .
. v ;&;‘ el : ISSUES
4| BICHARD 4. McCURDY, 01;« NEwW YOB®  Every Desirable <
2 Prosiden FORM OF POLICY. |
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the ||
World with dxe best record
| ASSETS, - - - - $114,181,963.
4 SURPLUS, over = =  13,000,000.
fAYETTE BROWN J. L. STEARNS,
‘~ General .J[mmoa y General Manager, j
12 MONTREAL. HALIFAX, N.S. ¢
15 ? )
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PROGRESSIVE RECORD SINCE 1872 f‘
’ ath i
e Insurance . L?-:l?’l‘ 5 J'
ear, ) Assets, in force Premiums Inte‘rest Paid. |
Dec, 31st. Dec. 31st. Received, Received. 19 !
18720, .....0 0, RN $21,667,000 $118,622,603 $ 6,308,901 $1,206,506 31,403,321 “
L T . 24,518,004 123,672,386 6,131,521 1,418,005 1,443,63j ‘
; R 3 R beeaenaains . 27,348,667 122,835,123 0,414,455 1,645,106 1,400 S1t
1575 it . 30,645,955 126,132,119 6,060,003 1,870,658 )52 643
18760 s iies i . 33,311,413 127,748,473 5,910,841 1,906,950 N 547'1 =5 |
177t i s . 34,957,250 127,901,887 5.799,699 1,867,457 1,058 6
18,8 i, . 36,837,295 125,232,145 5,725,567 1,048,665 63’ f'J,
l x§;9 ................. - 38,996,052 127,417,762 6,003,036 2,003,650 ;,569,’5;
| - 1380. 0. i cree it . 43,183,934 135,726,916 6,646,831 2,317,889 EI
” 1::":31 .................. 47,228,781 151,760,524 8,050,712 2,432,654 :,or}-ifi
13220 e + 50,800,396 171,415,097 9,152,627 2,798,018 U)SS"(/’:
1%2:»3 ................. . 55,542,902 - 198,746,043 10,048,487 2,712,864 2’:6§'0,9.: 1
| ' | SOOI EERRRT o 59,283,753 229,382,576 11,268,851 2,971,625 :,:3/,1‘() i
i 1855, i viiin .., . 66,864,32! 250,674,500 12,722,103 3,399,070 2.999- 109 ‘l
| : 1886, v .iuuun., sssece 75,421,453 394,373,540 15,507’906 3,722,502 2,7571035 I
i ‘ ' o2
| ARAAAAE M O e T RV

‘THE NEW YORK LIFE

L 0

* \INSURENCE COMPHNY

it
1.

-
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M&MMMMMMMN\\\\\A&N&MAAA s,

- ACALAALAL AL LA ALA

RECORD FOR 1886.

CASH ASSETS, = =« = = = = o .

Tt s s s s s s e e e e - - $75,421,452 ©°

SURPLUS, = = = = = = w = o o o . L L L. ..l 15,549,319 ©°

ANNUAL INCOME, =« w = = = « . . o . . . o . . . Lo o.. 19,230,408 00

NEW RISKS ASSUMED, = « = w = o« & o o o o o oo e e e 85,178,294 ©°

“ ToraL Risks IN FORCE, = =~ - - . . . . . . . . . . . . . .. 304,373,540 ©°

Intelligent men of good address, tact, and industry, who can procure first-class business, can
find profitable employment, and build up a competency without capital, as Agents of the NEW ¥ ORK
LIFE INSURANCE COMPANY. Gentlemen cf ability and culture, without previous experience
can soon acquire the knowledge essential to success. Apply to

DavID BURKE,

i .
| General Manager for Canada
|

\3\\ OFFICES : s Union Bank Building, -~ Montreal ‘
) ~__ | Mail Building, - -~ -~ - Toronto.




