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Merchanis Bank of Bank ofB1. N- A- Contld
canada. Kig .oi F. Browcfleld.

Estblihe 184. Londcmi. D. Ccîmhbcrcand.
Bý4tblisod 164. momtroal. J.Penfol.

IIEAD OFFICE: Montrcal. Ottawa. .-: îîob)eton.
Paris. . P. Buchaucit.

Pai-u Cpitl,8.,799,200.00 Quebec . -. 11.IM. J. Me-
Reserve Fund, 1,300,00V. Mcal

DIRECTORS. St. John, N.B.W. E. Collier.
Torotto.-- Wn. Giacley.

Andrew Allen, Proï1dent. Victoria, B. ëC*. Gasit H. Burnîs.

1"bt. AndersonVice-PreA~dCtit. AGENTS IN THE UNITED
Adlphe Me isoi, Hector Meac- STATES.

kenzie,, Jonathan Hodg@oîî, John
Dassil-., John Duican, lion. J. NVesv YorL-D. A. MeTavish

J. C. Abbott. M.P., Hugli Mon- and H. Stikemnalt. Agents.

t.ili Allaiticg.-H ..'M.Breedoti and

George Hague, Gemeral Men- j. J' Morrisoil, Aitenlta.

ager. San p-rancisco.-W. Lewson

Walter.N. Anderon, Supt. of and C. E.al'o1r, Agents.

Branhes.LondoiJazkr-Tle B.mk of

Branhus.Etgland and Messre. lyn &

BRANHES. Co. ,oItEIGN AGENTS.
lielleville..W. Hamilton.
Berlin...- Travers. Liverpool.13aik of Liverpool

lramptol. C. -More. Australie - jîjioi Batik of

Chathîam ... F. S. Jarvis. Aur.trahia. New Zealand-
.l (.V.J- Greomhill. Union Batik of Australie,

Gantnoqe... A. Petrie. liBak f New ZeeClond.

Hlamiltoni .. .. J. S. Meredith. llB noewaud ,aan-.

ngersoli .. . M nlh Indie, ChinaadJpn
Ainar . SC. lTh e Chartered Merdatitile Bauk cf

Kil,îari.G. C4 . lTyrie. [udia, Lonidon and Chine

iLimoo 
-.a BnkLiiiited. West

...... m W. E. Hiler.ie t e, olnal Batik, Paris-
WNontrcal..A.M. Croînie lMdesrs eCn Kns

ftLhol..B. G. Lawrence Cc.-Li. M rcadt Lyonns.

Napanee..A. Smith. Co yn-edtLnai4
Dttawa H.Rowley.

tosh.
Perth ..... James Gray.
I'rescott .... T. Kirby.
Quebec ... John Gaut.
Renfrew ... C. G. Morgan.
Sherbrooke,Q. J. A. Ready.
Stratford.. T. E. P. Trcw.
St. Johns, Q. ..E. Hl. Howard-
Sc. Thomas. ,. . .W.' Pringle.
Toronto.... Wi. Cooke.
Walkerton..J. H. Patterson.
Windsor .. Wm. Kingsley-
Winnipeg ... D. Miller.
Brandon ... J. C. Meredith.

BANKERS.
G7reate BrUtala-The Clydesdale

Bank (Limlt.ed), 39) Lombard
Street, London, Glasgow and
el.tewhc re.

New York-The Bank of New
York, N.B.A.

ÂGE NO.
.New York -01 Wall street

Messrm. Henry Hague anai
John B. Harris, jr., Agents.

Bank of BN. Amnerica.
Established 1836.

HEAD OFFICE : Montreal.

Paitd-np Caital, £ 1,000,000 Stg.-
Canadian Currency, $4,866,666.
Reserve, $1 079,475.
Londloit 0fice-8 Ciement'.

Lane, Lombard St. ,.-E. C.

DIREOTORS.

J.H. Br< dle John James
(Jter, Henry R. ilarrar, Richard
H Glyn Edward Arthur
Hoare, H.L I B. Kendall, J. J.
Kingsford, Frederic Lnbbock,
A. H. Philpotto, J. Mnrray
Robertmon.

Secrtary-A. G. Wallis.
R. R. irindley, General

Maniagea.
Branchs and Agencios la

Canada,
Brantford, ... Alex. Robertson.
Fredericton, 2N.B.R. Inglie.
Halifax.B. E Ris.
Hamilton .- D. G. McGregor.

Quéàbec 1Bank.
Established 18 18-

HF'AD OFFICE QUebec.
Patid-up Capital, $2,li(OO,,
Reservc±, $325.000.

DIRECTORS.
flon. JaFà. G. Ro"~, Prcs'dent.
NVîn. witlail , vice.preC;idPflt.

Sir N. F. Belit-at, K.C.M.G.
R. Hl. Smilth', J-u. R. Youîng,
William White, Geo. Il. Ren-

f é-w Jme toeeuQ0i, Cashier,

MoisonS Bank coat'd.

St. Thoniag. .. C. W. Clinch.
Sorel . .G. Crtebesstl.
'l'renton. H»i. 1B. Wilson.
Waterloo..J. Hespeier.
Woodstock .... C. m. MeCuaig.

AGENTS IN TUIE DOMINION-

Quebec.-Le Banque du Peuple
and Easteru Townships Bank.

Ontario. - Domnion Bauk,
Biauk of Moutreal, B îuk cf

Commerce, Merchatits Bank.
Yew J)runsivic!k.-Btuk cf N.

Brunswick, St. John.

Nova ,Scoia.-H*tlifax Bank-
iug Comnpany and its Branch-
0 S.

Prince Ewad Island.-
union Balic of P.- eL I.,
Charlottetownu and Silumer-
Bide.

Ne>ifouiidlaiid - Commercial
Bank of Nowfounidlaind, St.
Yohins.

AGENTS lN UNITED STATES.

New 'Yeyrk-MechaniC5e' Na-
tional Banik, Messrs. Morton,
Blas & Coi., Messrs. W. Wat-
soit and Alex. Laug.

Boston - Merchcints National
Bank.

Portland - Cesco National
Bank.

Chic4go-Flrst National Banik.
('1evelaiid-ComulOercial N a-

tional Banik.

Deýtroit-Mechnies' Banik.

Jii/Pc.o- Farnierzi and l Moclian-
ics'.National Ratik.

]flvatket'-Wisconsiti Marine
ancd Fire Insnrance Coi. Bank.

To!edo-Second Nationial Batik.

Hlelena, Mofntana-First Na-
tional Bank.

Plo.) jipnton. Motta3t(iFirst

Uni8flB~k of.

Estabiied 196.
HEAD OFFICE: QUebec.

paid-up Capital, 8 1,200,000.00
DIRECTORS.

Andrew Thomison, President.
Hjon. G. Irvine, Vice-President.

Hou. ThoF,. McGreOvy, E.
Giroux,' E. J. Price.D. C. Thom-
son, E. J. Hale.
E. E. Webb, Cashier.

FOREjIEAGENTS.
L0 fldot-ThO Alliance Rnk

,iînlted.
Newv York.-National Park B k

BitANCHES.
Alexalidria. .Geo. Brown.
Montreal..F. Nash.
Ottawa ... M. A. Andlerson.
Sillithis Falls.J. 0.. Billott.
Winulipeg .... .G;. H. Balfouir.
Leithbridge, Alberte, A. Mercer

W. R. Dean, juppector. National Baik.
BRANCHES. AET NBTOE

Ottawa... HV. 1No0l.AGNSlERO.
Moutreal..T. MIcDOPgalI. Loitdott.-.AllienC0eBanks'& liniit-

Toronto..J Welker. cd " MeRsrs. Glyn, Mills, Cur-

Thorold ... B. Cronibie. rie& (Co., Messrd. Morton,

Pembroke T C' Cofflu. Rose & (Jo. Banque du Peuple.
Three Rivers..Tý. F. Ccx. Liverrol-The Batk of Liver- Etablishd 183.

AGENTS. Poo . HA FC:Montreal.

NcYork--Banlc of B.N.A. Antwerp, Relgium-Le Banique PidItCap FIa.CE 2000

Lotton-The Bank of Scotland. d'Anvers. Reserveapta 81200,000.

___________________ DiRECTORS.

MoisonS Ban k. Banque Ville Marie. Jacquies Grenier. President.

Estabished1853.A. A. Trottier, (Jashier.

HEÂD OYiChe : M18r5alEsteblished 1873. BRANCE. mANAGER.

HAD Oup Cial, Mont,000. 1EAD OFFICE :MONTREAL. Three Rivers.- . E.Panneton.

$800. apta, 000 00. Paid-up Capital, $477,6,30- A.ENCY. AGENT.

Reserve,$8000 Reserve, 20,000. st. Remi.C. Bdderd.
.DIBECTORS. DinECTl(RS. FOREIGN AGENTS.

Thoifafi Workman, Pres3ideiit. j<ltJ 0 nt,Eitglad-The Alliance

J. Il. R. Molson, Vice-PesidCtit W. Weir, Presillout. B !k, Liniited.
R. W.Shepherd, Miles WilJ.G. aviOiVice-PresitlOut. .LqVCWYo National Bank cf

lims ir D. L. Meepherson, S.tilic
H.1wn A. F. Galnt Hon. A. H. paquet, teienlC
F. n ~ rt~ hoiS e. SolfinerVille Wei1*,, Que.bec i.raticl-E. C.Barrow,

Manager. John NfcDoligall, Maniager.
M.HetnIspeCtor. (C. F. Viinet,

BRANCES. Ualde araid, Cash ier. Banque d' Hochelaga
B . H. raper UltANIIES.Established 1874.

Ayu j. ... W. B. 'Riverq. HEAD OFFICE: Montreal.

Clinton . H...I C. BreVer. Brtiier. .. -A. G;arippy. Paid-up Cavital, $710,100.
Exeer A.A. C. Denio- Damcîîue. Ge10t),000.e

Eanxeterssre....... Liease Reserve, 0,0.
van.St.itisire. M Ji.J, 'ReDIREcTORS.

Hamilton . J. . M u. Louisvilio. . y. X- O. Lacotir- F. X. St. Charles, president.
.odoi. oseph ,jeffer3'. sieré'. r C.NeaonVi-Psdnt

Meadon ..... peter Fiuller. Nicolet.. C. A. Svl%'emt .MlaCn i-ePeiet
Meorb ~ ~ . .... W. Hnwai. Pt. St. Cîtarles. M. J. E.- Wahi1. A. D. Paranit, Cashier.

MOwen sonu. . .. W.D1. Bru- St. Jeroiiie .Adj. LaRUe. BRANCHES.

derlck. AET T YR. Joliiette .... H. Ostigny.

Ridgetiôwfl. LB ». .athe. AENSAT'<WVOe.Sre . . NDor.

Smith"& Faits .A. ethne The National Bank of theQ ThreeRiesHN.Br.

Toronto .A. Ppo. Rppublie.
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HATTON & MoLENNAN, ('HAIA BAYA'ES, B.C.L., H. J. KAVANA0140
-. AIY]DVOCA.'I'E8, Notary Public and ConvoyancerVCT, BARRISTER,ET.Brtih mprBilinCoxntnision,,r for taking Affidavits for Manitoba, AD O TE

BriishEmireBuldigOntario, Quebvc, 1Nova Scolia and New
174 oreDaeSteeBrunswick. 1-724 Notre»OOSç1724 Note Dame Sreet, 18UER OF MARRIAGE LiCENcES, 04r$

MONTREAL. Ohesterfle1d Chambers, 18 ST. ALEXIS LT., British Empire Builing,
J. CASSIE HATTON, Q.C. FRANCIS Moi ELLAN, B.A,, B.CL 1MONTR11 E & L.

GRE~SIE~S GERN ~F~NSI1L~, 1D.R. MURPHY, B.A., LL.B., THEO. DOUCF'ry
Advocates, Barristers and Solicitors, Adrvoeute, Barrf.ater, etc., NOTARY PUBLLC, ZI

1724 Notre Dame Street, - MONTREAL. -- 3 2-SrT- A-MIE~S 8'I!.-162cmm' sON R FOR QUlEC"'>
J. N. GRItRNSHIRLO)S. BOOM el AND MANITOBA,

EDMUND GUERIN. R. A. E. GREVNSHIrLI>.DiL I''.,JAj 190 It. James Street,-

DUNLOPP LYMAN & Mcom[meN TUOKER & CULLEN, R. J. ELLIOTT, .C.Advuoates, a Ltr, Solicitors. &c., A,îvoceites, Bajrist rs, etc.,

1724Notr Dam Stret, ttended t.o ln aU parts of the Dominion. EMIO:bTEUMAL. 1 93 M:.A.MES S'I., 178 S '' X .
oNDuNLO,(P, B.C.L. C m'rs for MONTREAL.MOTEbS. LYMN, ~ B.A., Camb. B.C.L. Ot., .NS,, MUCER C, , PRCLLE, CLKitNNETm R. MACPHERSON, BA., B.C.L. ) N.oB.&,Nan. H . KR .1 . ,CLEBCL

ARMOUR & GORDO, 1 5 , t.

Barristerti, r

speclal attention given ,0CO1tn~,0

__________________________________________________________________F. DOUGLAS ARMOUR. WILLLAM

C. H. STIEPHINS, rd
Advocate, Barrister, Commissioner, Etc., Barrseters, 8SoU.dtoPA, t .tar 1II

1727 NOTlrEz DA]IB ST., 12 .-ANI4ING AROS4DB TOR1
MONTREAL. 24 KING STUKET WEST'

J.F.CUVSO ,MCPHLr a WUKE8..i
Na#8«,sioUttNotcsry p32lMifMeSti,.Ot, W

sU-PTEM]3F-374

r ~d U~ lJI :1 uI~vIJiM[uI!I~
-4le

e

b e-ý

1cAKJfllY, OS[F11, IOKN&GF~ MONK & RAYNES,R D.MGB 'N
BARRISTER, SOLICITRS, Etc., ALVOCATES, BARR1STERM, COIIISSIONERS, kt., R .m GB3N

Temple Chambers, Toronto Street, - TORONTO. 13S.Fac1Ais IIER St., MONTREAL.roate fo

DAIton M cCartihy, Q.C. B. B. Osier, Q.C. 10 St 1 indaxdaver BuildiREL.ng: 157 e. 8e ioo oue
John Hoskjn, Q.c F. W. Harcot. . -1)- MONK, BOL 1., Coninissionor for Manitoba.1StnadBld
Adamn R. Creelian 1 W. H. P. Clemeit 'CHAS. IEAYSE8, 13.A., B.C.L,., Conindstoner for MONTREAL.-

Walace Neshi t. Onitario..0.

FA.H1LON1-H. REYNOLDxs. R. A. KELLONC' HON. j. j. C. ABBOT, Q.C., .CL. J. O

F. A.HILTN, UYNOLDS & KELLONDe 8I11 &GMPllILL'4 i,
eartrt otictort, xtotoot, &t., 156 St. James st., 34 King St. E., 1tttt%,

COBOURO, ONT. MONTREAL. TORONTO." No lHSPTL8 riegA
SOLICITORS 0F PATENTS, 1'. . Bo.m1903

Speciai attention given to insurance cases. 1efer- ANI) EXPERTS IN PATENT ITItIATION. P.0.ON'103
H-enry lye, 1s.Adjuster. Bra ffc .-- AHNT. HARRY ADBOTT, JR. F. E. MEREDITH-

1W~ELDON, McLEAN & DEVLINI BARNARD & BARNARD, DONALD MACMASTER, Q.0
BARRISTERS AND ATTORNEYScaso, Iluteltinson, Wi ,

prlicess Street, - S.JOiiN, N.B. .. stj4droe<ette, Brr tf
licitors to Bank of Montreai; Nes Brunswick Rail - St. s Street, ) o nimiafonorB forOthrO 2way Cn.; and Grand Southern kaiiway Co. P.0.lx ohOTREAL' 175 St. James Stre0t, MOtAgents Guardian Assurance Co. PfOAo 9. ML.ACLENNANI

Chas. W. Weidon, D.C.L., Hiigh Mclean. F. S. ~
Q.C., M 1'. James I)eviin. EDMUND BARNARD, Q. C. ARCH. BAARfDM.,HUTCHINSON, .CL.

LEWIS A. HART, ROBERTSON, FLEETA FALCNP
m~otatu njaXn'taut, IiteeaekoeO>* s

CGMMISSIONER, etc. Standa.rd Building: 157 St~
Investnients made on City Mortgages. MONTREAL. AORE

hW. W. ROBERTSON QO. ALEX.
96 St. Francois Xavier St., MONÇTREÂL.C.JFLE.DL

à
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AL.W. SMITH, MAUGH-AN, KAY & BANKS, A .GLET

IMpta AFT 
MNPi GE---1ANAGER FOR WESTERN ONTARIO

F'ra ire Insurance Co. ýGNEA Aeis n Ige ssulqaure3 clmparny,

BOritis mie[fsAsrneCompany ) Y1 nu4iu U -I 1 d y, 33 Adeloide Street East,

sTIREET 'I'ORON'I'O. TORONI'O TORONTO.

JOS* B.REED, WILLIAM BROWN, G;EORGE NteKEAND,
GENERAL IINSURANCE AGENT, Auctioneer, Valuator, Estate,AGN:

& Lnn0f1 & RiolRELancasirs, Inhurance and Commission Merohant, H ARTFORD FI RE I 'ISU RANCE COM PANY
RetsClet oytfor Lon.Anchor Lino to Glasgow via Derry,

('-nnee-ticit Instranre Compasieqs, anLio oiLieroo va ueforvn

~Om0 1
,,, AND~ City of London Firo Ins. Company. lmnLn oLvrolvaQentwn

~'lgonStF~tan 2 'oono ORNT. AIlais Royal Mail Litie of St 'amship@. 07 JAMES ST REET NO RTH,

St., SAUL nTEt.MARE,,Ont. oyal Hotel Building, HAMILTON.

R Ip.PIEARSON, ROBERT STRANG TrHomAS qHU&M,

No-AGIEN"T FOR LO'(RONTrO 0FTH GENERAL AGENT, WINNIPEC. INSURANCE BROKER,

N othe rn Assurance Company, Liverpool & London & Globe Insurance Co. e6iHospital St., MO11NTREAL.

17 adelaide Street East, OOT, Ctzn nuac Firo Insurance Association. Slpecllal attention gîven to 1 laciilgiri>l
TORONTO CT

Eeh'nurt 
Co. Unes for Cowtitry Agents. Cori'csp)oiidoi>ce

TLEruo()Nc No. 775 Royal Canadian Insurance Co. lnvited.

RPSI>NtE lO.IHNENo-. 3020. FIRE AND MARINE RISKS ACCEPTED. Assoclated with Imperial Fire Ins. Co. j

Pire 'l'd Marine Iîîsurance Agent,

OAL ANADIA4 INSURANCE COMPANY,
56 ptýhf OFFCESan

'ý ýrnt StreR , ani d li'ellington strft lEast,
ro HONTO.

E. ITBLCKE,
Pire Insurance Agent.

SPérnanent Loat i i

BRANDON, MAN.

MEèLAND & JONES, -

G"-NEaAL INSURANCE AGENTS,

-IPEENTIN(; -

SOU, Nie and National Insurancu C.
Acie nrWich union rire Inaurance Socety,

Insurance Company cf North America
~~Ilt 7 OFFICE,
ChaUbers. Cor Victoria and Adelaido Streets,

.TioittNTO.

LEWS &KIRYGENEE<AIAGN
NLEWriISh & Mercantile InsPCe.Qui re ndLierpOOl and onon

FINANCIAL INSURANCE & CENERAL AGENTS. Mutual Lie oiNewvYork.

Norwichplnion lFire Insurance Societ O -W-A

Culedonian Insurance Co, ofEinburg, R. A. DONALDSON,
Scottish Union and National insurance Co. <'triînrmo .gnf

Standard Lifo Assuirance Co. of Edinburgh. GenBRITISH îsert7nAULNgest,

British Amerlca Marine Insurance Co. BIIHAEIABIDNS

Norwich & Lnnon Accident Inn. Assn cor. Front and Scott ts., - TORONTrO.

L. A. DASTOUS,
A. HOLLOWAY. G1ENEN1AL AGENT

G,'ueèpal .4 gent, Wl NNIPE c. BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKCE, P.Q.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co. F. F. MACNAB,

London & Lancashire Life Assurance Co. ~ ~ tuai
British & Foreignl Marine Ina. Co. AgtllO t

b. MONROE,
WM. H. HELLYAR, Ceneral Agent for

IIOY1L AND OTIIER BIITISN CItRANC8 COMI'NIES,

INSURANGE -"AGE-NT, LKWAON.

BRANDON, Man.

'~Rcu-rFJ F. W. PETTIT, SENECA JON ES,

PieGENERAL INSURANCE AGENT, 
GENERAL ImSURANCE AGENT,

Lite, et a Mrn. I N SU RANCE AG E NT, -REPRESENTS-

the PlatingI CALGARY, Alberta. Royal Canadian Insuran;ce Co. FIRE.

uses a -
Waerloo Mîtual IsrneCo.

111(ylIndstries of Alberta elerf&lly gGUce Gf NrthA mereet Sut - - HA IT

S. BELCHNDIN11AV AE, H. ENNICSALFRED JONES,
letfor AN elIRNC AENIllSlrafl aiitl"dGOIIIIISSiOII Aiit, isurttce Adjwster and <erai Agent,

01 0 a&55gW A London rire Insurance Co.'y, AGENT VICEIS EXPRZESS,

C ra Britain. Sun Lfs Assurance Co'y., of issuer or marriage License's, WINNIPEC, Man.
l'a nd Abert Manulacturing Company, ofMO'YOLAN

fne 'b t, NB __ _ _ _ _ Lock Box 43, - P n:tanuisen, ont. Special attention given to adjusting Fire Losses.

J ESBedford Row, HALIFAX, NS. .. RelFttcadIntrceAnATHu GAGNON

MSBLUTER & CO.. fi Rets Coulcteand Estates Mlanaged.,ony to A TH R A N
L.oan, Debentures, RaiIwa Bonds and Scrip I'ought

and solti Roona No. il Marris lock, No. 5T5 NMain (aeo oa aainIsrneo

I1 3~ ROKERS. St., ýVinjnipeg, MaIn. On or tw0good Agencie wanted. ACCOUNTANT, AUDITOR,

s ~ ~ ~ ~ ~ ~ GAEC Eit0 f0
3  aveStMNREL.E L.GET Insu'ancs Adjuster and ConsultIng Linderwrlter.

anti Mortgaglsann mae 46 AIN 1Si., WI NNIEC. Boom O2 . JmP S . o. Box 130
iltransanctiolis conletlal . O. OX 66. P.__0.__au__Iseo

Il G11,

mili

ýfli

iý

, 1 - -i



iZVSUPtAiNCEý & FINANCE CIIRONi~CLE. SEPITMBER, 1887.

†

H. C. PATTERSON,
Confederatian Lira AsssoCiatieD,

Travelera' Accident liesuranca Ca.,
Queen, London & Lancashtire, rire

City of London, Western, In. Coq.
CORNW ALL, Ont.

D. A. BREAKENRIDGE,

Western Assurance Co'y.,
Glaugow & London,

Canada Lita Asuranice Co'y.,
Accident Insurance Co'Y of North Aincrica.

MORRISSURCI Ont.

W. GREENWOOD BROWN,
-lNSPEOTROR-

Glaspo 8an1 londuni Insurance Companly,
MIIDNI'R EA L-

R. & J. F. JUNKIN,
Grisaeraie .:Itt1, Asf, <ag,*,

Sun Life Assurance 0o'y.,
Court 11ouse Avenue. BROCK VILLE.

DEWEY & BUCKMAN,
AgtlcItntal Insunr, Cay. or Watersown.

North~ Brttiah & Mercantile Insuranco Woy,
Ixnperilg aunnluaz. Hartfl»d. .lSn

Tiro Insrnnco, Associaton,
BROCKVILLE, Oui..

N. A. PARENT,
.iget of

Britisht Empire Mutual LiUe Assurance Co.

DANVILLE, P.Q.

MILLS & KENT,
lnaratici lusaieraaca u»

Pire inimrsnoo Awoccianr
qo=c inn=ance Coy,

LOndon A38mao coronLon.
Ijndan & L.otahira Lita Amsarac Co'y,

Clarence Street, Z3INGSTON, Ont,

D. 13. JONES,

BROCKVILIE, Ont.

R. D. SA\VAGE,

26f.'ST. .~4~ S W..

MONTREAL.

THEODORE LYMAN,
<(i11 AU', Pet

Etna & Hartford Fire lle. Cas.,
The Accident Ins. Co. of North Aincrica,

JOHNON &BROWNING,

- MUN IRiýAL.
CITY AGCNIS 'TI1AVIELERS ACCIDFNT UNS. CO.

NORI Lno ASSUPtNCE CO.

G. H. WEATHERHEAD,

Royal. Wvttrn. Lnlîca-hlre Britlslb Ar.(-ric Quoe
Cftizena. Nrwich Uaîloo, City cf Lorndon,

Capital represented. aver $90,000.000 00.
BROOK VILLE, Ont.

I I.
JOHN PATTON,

Onta rio Mdutual hife .yssurance 6'O.,~
475 PP.INCESS STREET.

KINCSTrON, Ont.

0. MEUNIER,
qeaeni Iasaa actiget tld lro&kcr,

%GICULlrtURL INSURANCE COMPANT.
7iDBTB .IJEJIJC ] 11 JiA5 C~.

QUEc.

ALLEYNE Sa ARCHER,
St. Johns, - ANTIGUA, W..f

SUN~ tIFE ASUrJAtCE COMPANY. CF MONTREAL.
VreTUN AýSURANCE COMFAKY, OF TSMN10.

DONALD FRASER,
)?aukci~-. fib

Cuaat Lifo Af,ý.ur.oe Co>,. Roy'al of Eniana1
I<INCSTrOw, ONTr.

A. J. MAXHAM,
QtrB3nzEc.

SAMUEL C. FAIT,
.5craia<aI ru,.tenr, aI

COM03S19,0NCfl FOfl TAICUO AFr#OAVJyS.
I,. In~i',,silCV* 'fQîîeI.cc. On>aî-w 3. lNiail., tu

ir,'~i ,N.".tS"a iltujaKv E wird

Il. 0. Box W&l
TcelephOite 711. M!OXqTREAL.

B. HAL. BROWN,
.%'I.~,aulndutof Agreacles,

London & Lancashire Lité Assurance Ca.
Stnntùtrd Blliing 31OlTItEAL.

f;j3~auî (r iseo ,ie,, .oliacjît. D:a'cct Contia«.
Sj'cil'c, .

JA&MES AKIN,

Miatual Li InsnrlLco Comnpany of Necw York.

LAZ.GST IN HEI YUiLD. APsm3S. over -S130,=

oma.7cNo.rDancF. -MONTREALjý

A. RAM SAY,
.z>otJittiaa itittae <#an .YsaaernaeoOfh.

iliSMNCE ON KLATE GLASS IN Yt1HDMW, SNUIH CASES, T.I

gr- Stock hcid en hand tir immvtdi:ite replcen
an cow% of iîTeaijpV.

lid ffea 3 XISCcorSF, WONTREAL.

EDWARD A. COWLEY,
IlYS UI£AlNCrl JtOHEIt

Griurtl Algent #7f
Xutual Lita lnsurance Ca. or 1Iew York.

ASSETS, - - $13,00.00.

Litsw ot n nunnc Bot1111110Company in the Wor18.
WaddcU Building. - MONTREAL.

W. J. FRASER,

WVESTEI1N AISUANE COUPAN OF TORONTO,
IrTVL ACIDEN ASOCIATION 0F 1NCIIESTER, ENG.,

ST. PETER STREET, QUIEBEC.

J. B. ROBERTSON,
i.nsuraico A.gent,

211ST JMZ B.,MONTrREAL.

1
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L. A P. ARTHE. B. MiAL. BROWN,
Mà%mSIJPT. or AOENCire.

Asurance Company

LOON ANO LANCASHIRE LIFE

HEAD OFFICE FOR? CANADA: NMTEAL

over One Hundired Dolla,-s. for each One hundreci Dollars of lJability,.

thus affording absolute securlty.

WILLIAM ROBERTSON,
AGENTS WANTE£D. Special Terms. GENCRAI. MANAGER.

Jc IN KENNEDY, AGENTS WANTED
FIRC SIUPEAINTENDE?.N IN UNREPRCSENTEoD ISTRICT$.

<~''~~OF LONDON; ENGLARD.

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUI/PS OF THE COMPANY ARE:

FUNDS IN HAND AS AT 31lSt DECENIBER, 1885 - $1,039,825
ç- CAPITAL FULLY SUBSCRIBED - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT $ 100,000.00

WAILLIAM ROBERTSON, GENERAL MANAGMR
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Capital Authorizod, -$jp,000,000.00

Paid-up in Cneh, 800,000.00
Resourca, ovor - 800.000.00

ovor $0830.000 have bcon pid in
CimoI 1.0 Erployooe.
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r=ESURCES.,

CAPITAL:
$10,000,000.

INSUR1ANCE

POL1cyI-HOLDC-RSJ *tCURLD si

Dg Pcmeco '*im Govuthltt IN ADDITION

COMVPA~NY,
jINVESTED FUNDS':
I $28,000,000.

SURPLUS
OVER LIABILITIIES:

$ 9,616,424.
SIIANEHOLDERS LIABILITY

UITE.

ASSETS: -- $28,000,000.

M. H. G7XULT~ W. TATLEY,
CHILCI' AGNTS

CIEF OFFICE FOR CAVADi:. MO#NTREAL.

CANADIAN PREMIUMSt

$600,00.

RATES MODERATE.

LOSSES EQUITAOLY ADJUSTED
AND

9*ý- PROMPTLY rAI1D,

eee ee eeaeflenee.. .. ..... n.......C»0.l...... .

-~*~--4-- ]~S1.'AI3 LIS I-I ]~ 1) 1826. -~-~O~4---

Total Insurance, over - - - $100,000,000.
Total Invested Funds, over - 32,000,000.

Investments ln Canada, over - 2,500,000.

POLICIES ISSLJEO UNOER ALL SYSTEMS
INCLUDINGT.4CIR NrW «ERVE BONUS

PLAN. UNDEA W141C1 VEAY LARGE
PROFITS MAY DE ANTICIPATED.

fissur2~9ce ýo41 of Eibr1.

P-IOSPECTUSES AND ALL INFORMATION FURNISHED
AT HFAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES.

00 W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St. James Street, Montreal.

Suscbcd Capihi, $12.166,666,
Fz;J.up Caplal, -. 3,041,666.

Fito Fund and Peseve, - -8.6!>s,536,

ESTUBLISHED 1809.

-*ýF1R &LIFE §

LU. and Annuty Funds, $21t260,73,

Fki Revenue, -* - - 5,713,650.

Ur@. Revenue#-........2444,079.

DiREICTORS:

G:Ia3ERT SOOT. ESO.
c:AARLES Y SMITHERS. PUg
lION THOMAS ILYAN.

INSURANCE CO.

TroTAL ASSETS:' - $3,503,10C

4
%VM. EWING,

Inspector.
G. U. AH=RN,

Sub-InspCtor.

/IEAD OFFICE FOR? TXE DOMINION: 72 ST. FRANCO/S XAVIER STREET, MONTREAL

ligents la ail Citles ad Principal Tous In Canada. THOMAS x'AVIDSON.
Managlng Direotor.

NORTHI BRITISHI AND P4ERCANTILE

ýAo
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THIE NEW YORK LIFE INSURANCECO '&

Wben the name of a great city is associated with a 1PUnfY

undertaking, our sense of the fitness of thiigs s Iokd

'forere is no sshofelingbo pleer, togr" a

for reat namessuhouf ee pl iwee ed n %, looreat t'le

New York Life Insurance Company, for here the nai'e o

one of the greatest cities in the world is connected with ne

of th i eaes financial corporations in the world. 'h
following figures will give an idea of its blistorY Sfl

InsuriInEe and Ij1inau1rIIteP

R. WI LSON SMITCH,
Editor and Propr.e.or.

J. GRISWOLD, - - Aisociate Editor.

OFFICEP: 1724 NOTRE D)AME ST.. -NICNTREAIL.

Annual Subscription (n advance - $2.00
Single Copies -- - - - 0.20
Per Hundred Copies -15.-00

Prices for Advertisements on applicationi.

Ail Cominunicatiorîi intended for the CIIRoNIcLEF must be in hand
not later than the 25th of the preceding nionth to secure insertion.

General Manager for Canada of the

NE.w YORK IFE INSURANCE COMPîANY.

Mr. David Burke, wvbose portrait %v give on1 the 1reced-
mng page, undoi)btedly occupies thie position of leadingr re-
p)resentative of the Anierican Life Cumpanies operaring Ii
Caniada. He is ibis both on accouint of bis many personal
q1ualificationis, and becauise the New York Life i's Perhaps,
l)etter knowvn aion- the general p>ublic thanl anv of the
other Amierican life offices.

MNr. l3urke vas bhum ]in Charlottetowvn, P. E.I., ini i 8o,
and entered the business of insurance as manager at
Toron-.o, for the New York Life uinder bis b)rother, tbe late
MIr. Walter Burke. This position hie beld fromin 1S70 tii I
1877, and whien bie left it, hie became the manager of the
Lîfe Association of Canada, witb bheadquarters at Hiam-ilton,
\Vben the New York Life. buwever, re-entered Canada in
1883, bie 'sas appoînted to is present positio' 1b b
control of the business in the wvhole Dominion. Re-
ferring to Mr. Bturke's appointment in 1383, wve saud

"We doubt if a better appoîntmient could possibly have been
iniade," an d we also predicted a very successful career for tbe
coiLp.Iany il) Canada under lis auspices. U nder bis crier-
getic mnanagemient. the New York Life in four years, bias
corne to the front in a wva v that is truly su rprisîîg i t,
business here bas grown Witb 'vonderfuil rapidlt.Y, and it
bias a staiidling %vitb the business and l)roressional mie])Of
tbe lDominion certainly second to none. Mr. Burke inay
fairly dlaim as is own, the credit for these acbievemnents,
for altbouigb the size, str-cigth, and attractive plans Of the
comipaîy bhave undoubtedly bielped inuicb to furtber tbe buisi-
1)es s, these factors wvere nierely the tools uised by a keen and
active braiiî. Under Mr. Burke there is Inu0 doubt the coru-
pany 'viii, tbere is every reason to expect, imake even milore
rapid headway tban ini the past, for tbere is now a greater
footbold u1POn whicbi to work. 'l'le magnific eut balf a mil-
lion dollar building being erected iîy it in Niontreal. ill also
increase uts influience and give it more of a local standing.

'l'le following are tbe figures of tbe Canadian branch of
thie coml)any,fron, wbicb tbe rapid strides madle >111ce 1883
(-an be seen:
Year Cash #rernuiiis. l/cies issued. Pl'o/je einforce.
1883 .... ..... $87,141 $562,220 $3,540,810
1 884........... 149,428 2, 168,7 50 5,049,666
1885........... 239,822 2,481,335 6,621,910
1886 ........... 373,039 3,251,56o 8,520-483

j
establishment in 1845. sei.S1rli

ainuarv î186 o .... ............... $1 ,767,1'33 $,36 2Z5

1870 .............. . I,2,6 73
i88o................ .39.953,s96,573
188 .................... 59,283,754 9,96~7

5 15,5499320
1887 .................... 75.421,453 A e ''o

Average Arnount 7e,,,

Peof- ! lremiums ho/ders }xearly.
Pro-Received year/y. $12,2110

1845-1859, 15 years.........$258,237 o58,~759 27
186o-1869), Io years ............. 2,12o,671I 95
1870-1879, 10 years............. 6,014,813 4,059e839 99
i88o- 1884, 5 years.......... .... 9,213,501 5 ,847, r7230

1886, One Year .... ... 15.507,906 7,6 ',

Avrae Appanount ReCCv. y
car/y j"ear

/)zi ea yC/ins.,jt

1845-1859, 15 ycenr!;.... ......... $1(8.422 $37,' 08
1860-1869, la years ............. 418,551 347e689 ;S

187("1879, 10 years ............... 1,489, 0 8,294
î88o-1884, 5 years ............ 2,0407 2,6469,610

186,On Ytr.....2,5,03609 3,'722, 602
1886 On Yetl- ,757036Insurance 10

.-lverau',e Aemouni Jýqrce nd
o/Intitraflce pach i>e,'~

Writt en Year/y. 8,l

1845-1859, 15 years........ ..... $2,181,504 $52 1
i 86o- 1869, Io yeais........ ..... 16,549,764 102, 37,56
1870-1879, 10 year-s.... -... 22,250,984 127177

188 -18 4, e -S ................42,029 979 2 , 86~4

1886, One Year.... ... 85,178,294 304,37 315
''ie gains made by tbe Nem, York Life in tbe One yeia

(i886) over the figures of the previous year w 011.dl alone rnlake

a comipany, hia , ng a larger liusine-ýs than hie lt/<'/ 0ff llo

of the companies coiflpetinig itb it 6
Incierse in income ................ ..... $3,109,236
Increise i flsets.....................,557,132
Increase in surplus ..... ....... 2,334,273
Increase in new insur-ances .... ... ....... 16 656,842
Increase in insurance in foi-ce............. 44,699,<40 s

'l'lie Newv York Life lias always beC!) ole Of thle fore"io~

cornîanies il) introducing reforms in the -. nta thef if
assimralce anin ltbe modification of plns, su as to il the

wants of the p)ublic. In (-onnectioi) witb its ow'n bIl'
an)d by its inifluience un)i ther coinpanies, it blas t1btiS bee11

one of thîe most iI))ioriai)tunîeans of I)0)llari/.iiig anldex

teniiing the benefits cf the systemn, and îa.s tlitU5 saved htIl 1l
dreds of tbousaî)ds o)f %idows and orl)l)itiis froin the P>Overty

and distress whil)ih 'vuld u)tlierwise bave been tilir lot.
.tefllce

The Nvl)ole continient bias l)eei1 benefited by its eV
and more tbaî tis co:itiaent, for ats vast army Of P 'Ille
bolders, are scattered over the greater part of the ci"V ik
w-orld, aind as we recently stated, " I t is rusbinig l.ng l110
a 1 erfecly eqtîipped exp>ress train oni a track tliat l'a
Visile end ; its speed accelerating, at every mile 1)0 'O11

machinery defiant of wear and tear, tgrowi ng sr)""
staitly ; its liurden of pllYolders getting moe il d 1 0r
numnerous ; its protectionl of 'Ife insurance ii City, t
ha nîllet and co>lt)itry wi"den iig.'' l.
1 'l'lic woiidurftîl stîccess of the New York Lîfe its
great ineastire due to 4lhe lîberai non-forfeitable forîi 0  t
polîcy, at)d to the pronîptness vtb which paýil derî
clainis, 1Its extraordinary growtb bas mostly accrtîcd Ilde
the liianiagement of its presCi)t vrtby Presidenit, WV.14
Beers, Esq., 'vbo is al>ly seconded Iby Vice-PresdC
Henry luck, Esq., and the official staff.
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WBI T TO DO WITH ETHEE SURPLUS.
()rfrieds across the line seem to be in a dilemma whlich

lllCkely to trouble us for a cons iderable time to corne,
nan eîY, Such an enormous excess of revenue over-and abovethe expendittîre f the government as to bring those in

Charge0f the finances face to face with the question : What is
t edone with the surplus ? 'The answer which naturally

aIn rned ae presents itself to simple mindcd persons is
'aldction o f the National debt ; but no p)ortion of the

bnds for said debt are due before i189o, and even were that

Pl transOfe approp)riatiIng the surplus adopted it would sim-
Pl rnfr the funds from one pocket into the other 50 to

$Peak) for, as we have already pointed ouit in these columns,
When a natio

tetiorn owes a debt to its own people such debt takes

th0or f an investrnent for the latter, and the repaymfent
lfite saline siniply creates the demand for a fresh invest-

rient Of idie capital, besides which the stoppage of the inter-
est Payable on the said debt actually creates a fresh surplus,.
SO far as the needs of the governrnent are concerned. We,
therefore, filid ourselves asking ivhat is this surlus, and to

wholU does it belong ? It seems to us these questions arc

tasiuy answered. A surplus is soey and really an anlount

Over and above what is necessary to carry on the g9ve.rn
0len f a country, and actually belongs to the people frorn

1horn it Was collecte-d; and inasmuch as when there is a de-

t f reventie the people have to meet the same by extra
txation either ini the shape of a loan bearing mnterest, or a

direct increase of taxes ; so in the event of a surplus, the

People have a right to a proportioflate return l)y a reduction

0f taxces or a repayment of what was collected fr-om theni to

theng hxen f that surlplus. If this is not donle ofe of two

tighappens, either the surplus is ivasted in useless ex-

,Psenbles the useless talent in scripture, which ivas ivrapped

i ate napkin and buried instead of being laid out at
Iteest.

170sUPP0 5 e that a nation becomes richer by having a large

a""' f funds for which it has no employnient is only mis-
takîng the true meaning of the term 'lmoney," which is not

aCOTlnodity but rnerely a medium used for the excliangc of

PCotnMIodities. Uncmployed capital amnfgst'a commiuflity

dde-, flOt Signify weath, but the contra y, dullness of trade,

dearth o enterprise,and so foi-th ; l>ut the position of a govern-

' s In one sense entirely différent from thiat of a private

indVidual, for money entrusted to the former is for a specific
tipos'e, Which being accomplishied iny balance beyond, in

cornin0fl honesty, is the property of those for whom the

g'erlIlient is trustee. As to 1,0w the returfi sbould Le made,

18anelrIllatter requiring careful consideration ; but it nuay

bladdwn as a broad principle that wbîle taxation to be
elutable should be enforccd <on each ini proportion to his

aS .. in like nianner should the dccrease of taxation bc

haldled. Thus in Great Britain, we find that in lighitening the

taxes the so called absolute necessaries of life were among the

rtarticles deait iith. We are aw,,are that any moveni~c1t

1I the U nited States which takes up this subject, will meet

th eiOpposition from certain quarters; but the qiles-

j 0has to be met sooner or later, and 1 utting off the evil

SOIly augments the difficulty. The huge surplus rapidly

119 gup emnphatically belongs to the people, and must be

returned unfless dishonestly squanlered; and how to make
that return in the way most beneficial to trade and to the

cornmunity at large should engage tl.e attention of goverfl-

ment at as early a date as possible.

DISÂLLOWANCE.
The crisis in Manitoba is one of the most serious matters

which have arisen since the Dominion began to exist. We

have before us a very timiely pamphlet just issued by the

Winnipeg Board of 'rade on the subject.* It is written in

a very quiet, reasonable and most earîiest tone, and is an

al)peal to their fellow Canadians in the East for simple jus-

tice. Although conservative in our sympathies on most

points, we confess that ive approve of the course of Manitoba

in this matter almost from beginning to end. It is a matter

of righit and justice, and absolute need on their side, against

a mere strained techinical power on the other. On the one

sîde is the welfare, the very existence almost, of. one hun-

dred thousand hiardy pioneers, and on the other side, the

profit of one soulless corporation. If the people of Eastern

Canada were in precisely the same position as the Mani-

tobans, nineteen out of every twenty of them wouud act pre-

cisely as they have done. '[bey deserve our synipathy, not

censure.

The following is a brief jotting of the principal points

made in the circular referred to:

(i) There is no breacli of contract with the Canada

Pacific proposed, as it was clearly understood at the time

that the province of Manitoba wouud be nio more affected

than Ontario or Quebec. The M inister of justice and other

prornnt cabinet ministers have since made similar state-

ments, and the ground on which the veto power is based

is " Trade policy " and not the existence of a contract.
(2) l'le framers of the Confederation Act neyer dreamed

that the veto power would be used except to prevent an in-

justice being done, as, for instance, to the Protestant minor-

ity in Quebec, or in case a provinciau governmfent suiould

pass an act whichi it ivas beyond their power to pass. It

wsneyer proposed that every provincial act should be sub-

ject to approvau by the )orninion authorities, since legisua-

tion on certain matters was given over absolutely to the local

legislattire.
(3) The Canadian Pacific Railivay charges extortioflate

rates, being in alniost every case from two to four times the

arnount chiarged for preciseuy similar service in places in

Ontario, the United States and others ivhere there iS no

monop)oly. The result is that the farmers get, say, 15 to

20 cents pier busheu less for their wheat than they should

get, and at the same lime pay for example 81-75 tO $2.50

prton more for their coal, and $3 .5o to $5 per thousafld

feet more for their lumnber than they should p)ay, and other

things in proportion. ''ie extra amouints are absorbed by

the Railway in heavy charges. As a consequence the Pro-

vinice is s0 hanclicapped that prosperity is aliii05t impossi-

(ble ati.ode o maintaiti the monopoly the Canadian

Pacific bas shut off the one existing line from Winnipeg to

St. Paul (the St. Paul, Minneap)olis and Manitoba Raiuway),

l)y agreeiflg to pay it every year twelve p>er cent of the gross

freiglit earnings, betveefl XWinnipeg and Port Arthur. This

brbe(orsuhitis o )event coml)etition is effectual,

but it is said to batve .amounted last year to about $400,00

which, of course,blas to be squeezed iin some way out of the

Manitoba settler.
(5) That it is by no means the object of the promoters of

the J3oundary Railway to make their market in the Ulnited

"Plain facts regarding the disallowance of Manitoba RWAs

Charters."
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Suites. 'l'le tiriff effectîîaliy prevents that, antd the cstab- Therc weru about 3.300 deaths or French-spcakitig Romnan
lNiied trade chanitels. ;%ati wanitud is inercly a compeling Cathiolies durinig the cpideunic, and a little over zoo0d l 11
line lu te older pirovinces. They claiml, andi reasonably toos, or EnIglibispakn CaItiltic', and only about go deuaîh' oi
that the resuit iwould lie t greatly increase inter-provincial Protestants.
trade, for the lowveriing of the charges which comipetition It is perfectly truc that the discase %vas confined a,'~
w(>uId produce vouild èencurage trade. Moreover, a pros- exciusivcly tu the parts of tilt city nailed bly «' loctier

permis provîuice wd:li huy nîuch nuire froîn lis thanl one BOs.fut was this becittse those lucalities"iî'tdd
wlnch s -ltpoor ba onpy.iii îiltîh." or becaiuse taie peup)lel therc %vere oppiosed to vact i.

ii kpt 'y ~ >nation?
VACIATTN he Bua,,e claimiv the fornier-wce eniplatically affirml

VACCINATION.the latter. 1-ere are somec of our piroofs :
We (qunte thc followving cxtr-acts from last raonth's; issue If the disease was dute tu lo-cality, ail persoils living4 in

of the bd«,Toronto, refu~ring 10 the Vaccination ques- tlîe sainle pîlace and in the sainse circumnstances wvoul h:ne:

lion suffered frumi it equaiiy. Yct suchi %vas hy nio ntLans ti.c

Il It i. rcmarl,.Ib.c that the very racts Our conttnîpur.try adducc. in~ caýe. ILt this sectioin there wce abolit thirty-fave de&,Ii

ý:Uîî,u1t g-f 't-. vielv- ngaiîî't aiii -vaceannation, arc the unost clrar andj of Roman Catholcs (almiost c\cluisively Frencht) t'> cadi

co,.vincing.tigttincnl-.%ani ,ust-.tn.n.- proors agnrt vaccination, and Protestant death. *ITe population. Ituwveýr, 'vas flot dividvdt

cr.'li,:iemcnt Jd the %iew, or ils cozis~ts. SmsalI.pox Incing a vyno- at ail in this p>ropàortion. Accordmng lu flhe censuis in iliat

î~cc.r1111..îivas, n îi -j.cîion-;, our crontcmsporary i> only restating scinteewr iot6.0 unnCtoîs gu~
an! aýrîuîi. the fact thai ccrtain portionç or Isis féllu-citizcn< ar 20,000 Protestants, or only about dires: to one insîvadat .,f

givcn to Islîhyv ihit. o i) in andi ar ; nade fitting sub cis fo ilîirty-live to onc. Then pe'jî.k' of diffurent creeds du is*.:
~~:nall~~~~~~g~~ rn ,ic ~u îta~.lcttsefre kep strictly to dtiffe:-,nt parts of the.city, but these 2iu.c:,#
filh lia,-ç.I e iuienorcsby argument and Protestants «ceru *cttered miore or less comiietelv ail

Pr':' r whaî Le wcK refute and conlcn.n Ihy ssýrition. Concernhng t troî hlie 65,oo0 Romain CLatholit; population. Therc
thi> -natcr, ne %%.u, t,-.cctf-ally refèr our cofltc-nporary tu 7h livcd n lite same rows of liuu>cs, %vorked largely at tilt sitc

3u1f.April lat. in which lit wili fini il a,. vicwcdI bv Dr. 2 -places, rningled -with thîei ccinstantiy every'day of lr
Sformcrlv.- anc.%v -if thk ci:y, but living in NMontreal in iSSs, livs, bruitlied the sanie air, aie miainly t saine food. andi.

whcri that cit; wa% vi..,îe andi scvicdy scourgcd lîy the drcati discasc, i n silo t, lived, tuost of them, undcr ahlost preciscly similar

of il ciieçi h rvnievruso acnto.I .a cas ircums'ances to thecir Roni Caîholic neiglhbors. 1i.it

the cily wva, irn an insauiitary c.r,!itscon. andi the 6hlhiest Portions of il then did sa few of tlient takec the disease whicli %%-as carrvimn,
%uffercil moisi, aç tic facts clcarly shoir, tu %which our contecmporatrv, joff tîtose around tîhem ;i hundreds and tîhousanLids?
in his inno)ccncc or sîgnç.r.tncc:. beats the most ample tcsiony. Dr. t Biudçct sîtggest .i oiter rcison more satisfact0ry tlun

î~mîhîî n taIocu'.in oncrnng hc !iCOS Jthat the ottu set bclicved in vaccination, white t othier d-à

"'Mbc truth .r: n% pr.qblctic twarning-; in MTardli, iSS5, wvasamsply anti ,o? T s Ii ciî ocuie
sa-.l %vcrifiv liv tlî Nidcnin- an-1 in..,trul tact that fhirt;..,rur his- 1 But if %ve look a lijtle closer tlt, the facîs 'Te yet iiîto:e

drdi perwns. ýno.îiy chil'iren unies-7 twivlc ycars of 3ge. dicti rroin r1 ak e iliere ivere about 3,300 deatîts oç Frcrch
s iîx n the vciy locahtic- 1 pointet out as abounding in fMils. Caltulics lu, say, 200 Etgil-îekn alois(imctlir.;

wvhilc ini lic wt cn'l, wvest -)r Bkcurv n. nortis of D)orchcs:.cr ýtrcct 1 Iriî) and Protestants coînb)iîted. Titis is iii te lrîoi
wLl.crc c!r. nlitrcss I.rcviilci. ilhcrc vrcrc oniy a rcwv c:Ltes and] lies, caf, saýv. 17 Io 1. Vu! tlte collbinied Egil-pai~rJc;!

sp.raiic I.\mt-- i:c «* iicaci sm ocn<pno, n the r-ection rcfcrred ta 'vere about 3.ý,ouo against ;tj.c>
r..ui.d pan sy~r-nccac-lu.ircd during the pel(cniic, ithat ilicre be nv3dah f1rrt~

tçi>ul-l 1as acc nu oi.p cpidcnaic in %Montril if the nuilioritics At tItis rite flivre slhould htave ben-il

hi arci vaccination and p.lacethe cty in a th..rougialy cican sje.ik-iiti pss n Io very îwo tl utsîek n es. Th<
an'] .kcfciisivcn.iin 1~e calicti ulmin thcr- te, -le ilivar duty in nîortaliîy was. tus about cleven limes lieavier aîîtnn- îht
Niarci.. tS Mi*lc grcaiest iîîornpcicicv. cotrartice, intdiffcrcncc ecto of l.eîuîuaino.csd1 acnto iigi

.att'i lidk-c-', 1.rcvauic.l amring th ielhcith oficîa.-t Whcn nt ILasI the ,
Il r. ie- carried .,tf yi.Qynl Aeuzjred viclin- in Ocitubcr <aliîuug'h tlte çsame locality and under the saine circuimslat-.ices

loo.oxx 1.c-.Iblc liai i.cvn vacn the tiy In-gin tu enfumec a sJm Our contenîjaoriry says lImai "certaini portionts af j~:-

,If 4akwiiich 1 lia-i rclicai.y but '-ainîy rccomnienlci Juîring population arc giveni Io Éil;iy habits of living, and are Il;;;
Mich, Apini andi May. %Viicn -. aceanai->n cascd andi iyoiîiut %%=,ç. made fit blj(ct~. fur Smnlail-pox and otîter filthtd~.s.

cfcithc ci icmac raî;di -ul -I. WVc do not doubi. t!at, tce editor beiievcd ilImtai. vcn F.t

«W tk n "e-.r a iîs rngn hc altri-om u u Cf wrote il. but it is inevurtheie.s tabsrilitely unîrute. The Frerýc>I
Canardians hacnnyfaîits-, butt fiitliitess is not one o'f thea.

rnunicàt.d-i t*o 77-J :.t wc arc c-onsiraincti to uýc cn-usaVCarIgu- In tItis reg.r< th-ire %c-r> inucit stîperior,fo
itiatt.aC.fl'flC cli ~.nt na~raay<~ lu cror een f n s ding rtite lowver ciass tif*Iri.sh. Il 1. a Ilil ot tite ir.ce t.) s.har

llnivcvc-r rc ucianivi %te c:xji.c Iii- lack çf inflir n.tinn r. 3ct or
sm:al.na n. ~acinaitin, a-i., unilitrr.tinr.aiîy. tdrcc atntnt> te u teti vmheit tirty. *lhc Il -rct inaste ; sis:r

ai -4v. a.anit-iry cç,n-laisun ef M-ntclas t-ff-r.ng an ztsylim in z)mo. sotnctinies cil otîr iowe.,t.iand irnst ignorant class-;, foeinwir;
tic <1:11h> .hiýca--cs." j utc phrasersiogy of otîter chties, qtands very nuncht Iighr in

WVc suponse ouir T'oronto friend tltinks c sitouid Subside lte scale of Ienie titan the corrcsponndling ci.t-; ef any

ai once under itis effusion, ]lît cîtriou *y enougî t strîkes ciîv of tc size on tîte contient, attlGtgli, of course, ve é

Il~ s amîtnising rati'cr tai cathlen-vl%. And ro we blicvc it not prciid tit t hcy are a; cleanly as te cducate..i ar.i

wvill rrkt tansi. Montrcalers. 'llte piii May bc swallin-d wcthC111y titilcr classes-,. Andti let French we'r el 1

l'y tUîoc i) knt,- tite or nolbing personaiiy or tlie dis- alvayr by tolsaiîds, witei *lie Irish wcrc hardly ticîdt]~.

case, ]but tîtere aire fctv intelligent people w-li have gone And if te disease w-as in pîroportion ta the xiilvca]îf-

tltrolngi a tiailoxeidemic ivlo will accelit it. 'Sii, cven i ness oi a IrQ-ility- vec wouid expleet Gril-iiitown and .

a lîrcadbiarc trtih wvîll sîaîîd rcaîing,, so wc, nay jat dowvn Ann's làVard, wlitere the population is chiefly IriAl, tu ';urfcr

a1 fe'v f.acts it te Sulîjeci. ver- lteaviiv. Tilis wvas flot so. iowcver, tue ceatiis; îhtc
1*0 bc-n~îliema a hthcMoteicîdni bcing aliînst cc>nfined lu tl Frencht residen«ts.

can tcacth important tessons as; to tl value oi vaccinations And thcn to tur la tite spcciiliy f.av.orcd sectioin north (1

if 'Ire w-ill ciniy le-ar frqcm t. 'llte JJwfgcl quirtes fromn Dorchtester and %vest or lilcutr; strceis. Tilis d-siricl àS

floctnr" A. M. Rn-.s. who is icnowai here only as anc ofi airost xcltisively E-'nglish-sýpcaking and Irotcslat.nt,td,we

te mingicaders nf tlîc anti vaccination mnvcmcnt in Mont- admit, ihc-most healthy partofithe city. Tlhcrewcrevcryfcw

treal idi ite ltav.n-2 titen isstîed i-abid circîtiars insti-a- caes hcre. Buît even hcrc tîte Frencht pojîttiatin =~

lin ê tlclcbwer classetz.a resisu the hltatthoritics. Wc attacked ; tite case w-c mcntintted in the previohis issue OF

prefer to ç.ay tîotiing miore about i pcrsonailly, but wili tc Cu!RON!CLE (11-Iich, by the wvay, aur contemipory dme

look ai ]tis stateflients. -not reler t0) happening ncar the Windsor itotc *Vhîgher uîp).
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In this instance evcry ienîber of a large French fainily unvaccinated Frenc.h population iii thc Province of Quebec.
except two took the disease, and tlîose two were the only two The unvaccmnated in% Ontario o,- e thuir safety to their being
va.cciii.atcd. Thcv lived iii the most healthy section of the iii a wellI vaccinatcd coniniunity, white tib protection does
City, su the locality could not cause il. And if vaccination flot exist to Ille saine t:n in Q-' -bec.
iï of no use. içhy did 'lot the two who were vaccinatcd takc «I We take no kaur ai tilt 1iuii%,et slys, ', ini thusbringe
thc diseaîe ? Thcy wvere cxposed to ih certainly, for ilhey ing, the matter huile tu our conitemploratry, but haxing chai-
fijvcd In the saine bmouse with the othcrs. This manî had beeiî lenged the staîienult iii iviî~~uîE e arc canstaioncd to
01ip)ost-d to vaccination, but îvas op)en ta reason, and announ- use conclusive argtiunts tu convince otîr conternporary of
ced himnself publîcly as a convcrt to it in vicw of his owil his erroreveii if in sù dtinlg. liowever rehictantly, we exp!ose
eXperiefice. WiIl others be cqually open to conviction? bis Jack of inforination iii respe.ct to snmall.pox and vaccina-
Mo~st anti-vaccinaîionists are above il. dion."

But agaiin if hl be thc unhecalthy condition of Montreal -

which causcd the disease, what caused il tospread so0 widely IS ASSALYLT AN ACCIDENT?
tvten in tie rural districts of this province? Every French- Thle question whetlier au iiiiirot okeal assitilt tipoin a
speaking toivi of importance in the Province had a sînaîl person resulting in injury, by whichi the assaultcd party ivas
ciideinic, and it sprcad rapidly even among the furmnji- conidthsbdfu vcadiiclnrol saeFar cven fromn the villages. %Vas it bad drainage or un- cfined absbdfraweadwihnrol sae

heailî Ioaliy hic casedh wththe? I itbeaus benatal, is an, accident %vithin tic tcrms of an accident
thtir bouses are niore unhealthy than those of the farniers insurance policy, 15 disctuîsed in tlle August issue of the Lai-
in English sections that it spread among them and not sue-ance Ga:deof Ireland; but, unfortîînatcly, the question

àmn ta ate?-s to whetîîcr such ian assault %vas an accident til, or11 t
And if vaccination is little or no protection, wihy did flot. ornt

diseasLe develop into an.e)idemic in Chicago,froin îhich the 1is left uinansivered. It wotild, howcver, appcar that under
first case 'vas brorîght to Mantreal in zSS 5 ? Chicago is a the accident policy bield by the injured party, assaults ivere
low lying ciîy, and bas sections îvhich are very nîuch below amongr the exceptions to die Iiiabtity af the conîpiany.
the worst part of Montrcal lu he.iltlfulness. 'l'le l would seeni froin tIre legal dufinition of both words,
sane is al-.: truc of Newv York, London, and rnany otner fi 3saî n ciet httecs bv ecie vud
places. TIre explanation ta, us is clear. The great niajoriîy salinnçdethttecsebo ecie wu,
of the population in other cieis is vaccinatcd, and the dis. lin ibis country at Ieast, be lield such an accident as acci-
tase, thereforc,ca-nnot gel a hold. dent insurance was popular]y understood ta cover, for

W'e %vil now pass fram Montreal. Our contcmporary iwithout liability for assaults of any kind, such insurance
quotes a Ictter in ivhich it is argued that as smail-pox is flot would lose niuch of ils vailue.
a very common disease, it is flot very necessary ta be vac-
cinated. Bt twhy issniall-poxnfot common? Pctrhaptlsic The legal deiinition of assauit is "an unlawful offier or
folk-iwmng table wil supply an answer: attempt %vith, farce or violence ta do a corporal hurt ta

Mrnuai dea:),s by An!Iuai 'ale pc?s=ii.poz in Eu--n.~illion«t.

i. Mer:uge of .30 ycars lircviaus ta t'beIn! ,
izu:aduction, ci vaccina1tion, as5 es-
tirnuîtc% 1)y Dr. lettson and Sir
Gilbert Bllanc .............. )0

2. dvcerc~ of 3 yc.1rs < 3 S-4a.P whcn
"?cci.1.1IIÔTI s IS .1 Lreai exielit
d:,bllut beforc pulic provision
made ir a gratuitcus performance.. 11,944 770

(Firr the Regiqrar Gerr.raUs reports.)
3. %vc~ra6-e of 9 ycars (iS4z. 3 3) when

vaccination 'vsgraiuitous.iy pro-
vidcd but v.-as nuli obligatory ... 3,221 304

4Average -,ince vaccination became
olI:.gatuiy..................... 3735, 171

In the ten veairs ending IS41, SS,oo6 persons died af
tauil.làox in Ireland. During the next ten years il feil ta
3'..75. and during the ten years ending zS61, ta, 12,727.
s.r.ct ilhen the average mortality lias been ven-> loti, tliere

I.~gin sanie years flot one death in Irelind froni the dis-

We knor iliat tlîe ansiier given generally ta suicî statis-
f.:s iF that the imlprovemciit is due ta better saîîitdr nica-

reand that tic introduction of compulsary vaccination
Zw*ng that turne is a niere coincidence. But ivill any rca-
s-:7able Iicrsoîr thinl, that such a m.adical change in iuch a
*,-ri ltne 'vas broughit about by improved sanitation anly ?
Siruce compulsory vaccination was introduced it the

Gtnnan army small-pox is almost unkrrown in il. In the
Asinand Ifflian armies ibis bas flot been done, and the

aamral ninrtality froîin smnal-pox remains just about the sanie
:3 il forniciery was.

Eu itis not nccssat ta niultiply cases. Our expericnce
lùtr.t lone sample ci-en ithutaocrfact. It is

,ýez cIear ta ris that vaccination is anc of the grcatest bless-
;i of this age; and that while it may flot bc very risky for

al fc assurance campany ta tk-e ain accatsional unvaccinated
a5's imnng the iiveil vaccinaicd population of Ouitario, it
!Kùuid be décidedly risky ta take such a person among thie 1

another." %ssault is generally coupled ith batterjy. As-
sauît is rallier the initiation or olTer za commit the act of
which battery is the constimmation ; an assault is iîîcluded
in evcry battery. (Hawkins PI1. Cr. c. 6z. sec. x.)

Accidcnt is an evunt îvbich, under the circrunstances, is
tinusual and .iiicxlected by Uic person to wlrar il happens.
Such an unféresueen eveî't, rnk4ofrîune, ]OSs, act or omission,
as is flot the resuit ofaiv nyegligenice or niisconduct of the
party. (Story Eq. Jur sec. 7S3 Ran-mcis Max. S7-)

Under these definitionsý it is et Mdent tlîat an uinirovaked
assault, resultin, in injury to tIre party assauilted, is anl acci-
dent ta sucli party for iwbiclr in accident policy wvould be
liablc, unless especia-liv %ezcepted Urecrefroni. Ail Anicrican
accident policies, cover su(li accidents %viîlîout any question.

Wbat Gbastly Lies HaLrper tells iii bis circular of Il actual
M? rcsults" collated frorn tIre Neiw York insurance reports
in order to niake his concerni outrankl the aid line compati-
,es. The clrini of first rank, in amouint, of asset ta liability,
for C\ample, is peculiarly refreslîing. If lit should calculawe
bis own conîpariv on the sanie: basis as lie calculates the
ailiers, bic would be about thirty million dollars insolvent;
but ivitii a cheek îhich 'voff.d shinle a cast-iron mulle, lie
charges against tire otîrer companies tlîeir reserves, and thert
coolly ignores bis own htîndrcd and fifity million dollat
policy-obligations and the $3o,ooa,oo of normal liability
tîrereon, and clainis mare than twice as large an asset ta
liability as tIre aid 'Mutual Life. As rcm.-rked elsctvhere,
Harper is a swv %vitncsq, and the infecliciry of a swift whtness
is bis danger of èriraing tao much. This claini of asset ta
Iiability tivice as large as that af tire old.NMutual Lufe is Sa
plain a lie an its face that no ane needs ta hiave it argued;
it proves itsef-7,4c mis. Monitor.
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R~OYAL IIMYANCEO COMPANY.
The annual report ai thc Royal Inistirance Cuimpantiy for

the year 18S6 was prescnted rit the regtilar meetling of the
stockholders in the Coimpany's offlices, at lýiverp)ool, en the
5tit August, front ilîicî ive gather the following figtires

Fi,-e IJranc/h.-Fire premiiunms for the year Ivss rcinsur-
ances, 8. 177,1 9 9 - 'lle net losses w'c 82,666,613. Net
profits S6oo,Ga!o. Intcrest 8134,532 ; total $73 2,152.

Li/e Branck.-Nciv l>u.iness, ',2,665,5î 5; preitni
11hcreon, 893,235. Total life preniill's leýis ru-mlstiraiices,
S1,242,454. Intercst, ecepclt on Amittity fitnd, 36j 5,234

Deluaims, including bonus additions. S9 92,86 9 . Ait-
nlUity b)ranii receipîts, $534,619 ; inlleresi $44,037, anu'ttitie:s
paid 83,441. Balance, iter payincnt of il) delili daims.
annuities, bonuses, etc., $54.3,GîS. Total Diceand Annuity
funds 816,28S,047.

.Profit and Loss.-Jialance zSS5, S1,0517 a8, pilus profit
and interest, iSSG, $x,o67,567, lest, SzSooo ivritten off
Duublin building, cqua.ls S2,o98,295. Of %vhichi S5oo,coo
%vas carried ta Reserve fund and $îa5,ooo ta the new Super-
annuation fund, leaving the balance at credit af profit and
loss at $1,473,295. Dividends; fret Of Incarne tax 87z3,862.

The following formiula iviii prescrit the financial standing
of the company, on Dec. 31, i 336, as cornpared with the
scvcral Years ISS3-4, and 5, viz.

Funds. zSS 3. ISS4 . îS85. îSS6.
Paid uP C-npita1 $1tlz SI,4.5 S4,447,725 $1,447,725
Vire FUnds ........ 2,750,000 2,750.000 2,750,000 2,750,000

ConIl:gration fund. i,ooo,ooo 1.0oooo lffo 1,000,000 ooo
Reservc fund ........ 41750,000 5,500,000 5,500,000 6,aoo.,ooo
I3al2xxcn, profit and loss

accounit......... 1,202,700 Î50,475 1,072,350 749:4.30
LMfefunds.........3z5)075-100 15,2 93 ,S35 15,744,425 16,2So45
Su per2niuation fund . ......... ......... ......... 125-0ao

Total Fundc ...... 22,2 2671,3 2,T,( 21,,0
WVit!x such a statemnent before us, but littde cani bc round

ta say in the wray of coinxnendation, whiere commendation
wvould be supecrrogatory in the extremne, inasi-uch as the
figurcs speak, for ilhcmnselves more strongly titan an3' words
we could add tlxcreto. WC cant sinmply say that the progress
of the Company is Marx'elous.

To ibis grand exhibit Canada lias, tunder the manage-
mient aiof Taly Chier Agenut, cantributed its quota; its
surplus carrnigs over lasses and expenises paid for tlîe past
zS ycars, as shieNvi by aur tables, rcacling the h audsoinc
figures af S633,203. Thc Royal lias blee pecuillarly for-
tunate inx tlîc sulectior of first chuss agents throughout the
Dominion, whliclx iii a inecasure accotints for the alove te-
aus.

NEWSPAPER COPWAUSONS.
Wc regret ta sec thnt the Canada Liue anid Ontario

Motutual Lif hlave becux indulging iii a keen ilews.p.apcr col,
troversy, regardin ô the profits paid b>' ilem ta ilicir re.spIcc-
tive policyhiolders. WC %wili not enter i ail mbt die nits
ai the question, but 'vill tuttcly %iy tîtat ivc are afiuid stici
,tdvertiscments (on bath sides) do mlore harni thaxi guod.
Tliey tend decidedly to loiver the p>rofessionx in the public
ni!inion,.and n>' charges of xufiîe.do mii, to destroýV
faitîx in the statctflents of cvery agçnt ai cvery compaly,
doing business in the coutntry. Ifire winiffhî takeé the liberty
oisuiggesting wve ivould propiose thal the miaitcr lie alloiwed
ta drap just as il is. Wc do not know wixiclx sidc jîust noie
lias had t last wvord.. The iiewblpapcr', are the anlly gain.
ers Ily such conflroversiesq.

TuIE IEW :PROVINCIAL' LOAN.
Thue contuletion oi Ille ilegotiations for the new Provinice

of Quciec IO-zn of 83 ,5 ao,oo, ivith -a New York- Syndicat.,
marks auxother financial iilestoixe. Thtis is te first tinie
that ane stîch loan anxix- uis lias been issuced at a nloinal
interest af 3ýý• per cent., tltlhotigli as only 94 per ceii. of
the flîce vaille wzis reccived by the province, tîisiks the
actuial iiiierest a fraction over 3-3/ per cent. for the fortv
years the bonds lhave to rtn. Iixe province is ta bc cln
gratîtlatud ou its inîproved credit, but at the saine timte tilt:
real credit is dite ratlier to the commercial corporativns,
tite recent decision of she Privy Couincil hiaving op)eiîed up
sucix an extensive field for possible taxation that confidence
in the praviuxce's finances ivas at once restared. Tiierc
shxould bc noa difficulty nov iii preventing future deficits. ;%

*tilt sanie tiîne it is uindeniable tltat the present boan incrvasus
considerably te aircady too large debt ofIthis province.

Note that the loin lias been placed on sucb advauxti-cou>
ternis, would it nat be a gracetul act, and one ivhicli ',ou:
bc highly appreciatud, on the part or the Mcircter (Govcmn
mient uxot ta cuxiorce tîxe tas on Commercial Corporatiions,
or at lenst the arrears. Since the above lvas ivritten we have
heard a runior that the loan has not yet been deinitedv
ncegotiated.

NATION4AL A&SGC1AJ1TION Or FIRE ENGIIQEERS.

At the forthcoming session of the National Association
of Fire Engincers, tc, bc held at Atlanta, Ga., on Sept. zatli,
se:veral interesting tapies are to bc discussed. Arnong thew
the following:

Il What should be the limit ta Illc lieiglit of buildings te
be used for commercial and xnanufacturing purposes?Il hy
John Dainircll, Inslicctor of buildings, Boston.

«IThe creation of miore fraternal feeling and more corditl
understanding bctivecsi the uinderwvriters and the fire deIari.
mients; of the cauintry," b>' Clarence Knowlcs, 1>resident of
the South Eastern Tarifi Association.

IlThe nxost available nicaxs for reaching tht tops or buN!
ings in case of lire, wlien tht sanie are zoo feet and up
wvards iniieght>"'I"Have ourappliances kept pace ivith th~e
sanie, notwix.hstanding that such buildings are clatimed to bt
fire proof ? Ilb>' ch ier Charles O'Shay, Newv York.

Il 11jiaî shouild bc the praper construction and mater2l
ta bc uscd iii buildings ai S5 iet anxd over?"I by exchidf
Siocklli, ai Nashville, Tenul.

Il The importance ai anx iiiderstaixding, betwcen unda.
iwriters and building inlsptctrors, iit a vien, to htaii
thorough inspection af ail buildings at least tîwice a ar
by Samuel Abboît, Jr., Superintendent of Boston Insurasoe
I>atrol.

The several subjects sclected are pertinent and practi.
cal, and thc accoraI parties ta wvhoni they are assigncd are,
froni their esperiences, fuilly qualified, ta treat icmn in a
pracdic.l mriner. 'rite selection ai subjects for di.-cus!c.
is ami evidence of lirogress in the riglit direction, antd a irtecb
better metitod for occuplyinig the limc ofitixe convention tha
that prevalec't on siilar occasions lierctofore, whlien m-.ch
tinte ivas consunxied iii dictaixg ta or abîtsing tc insurce
comlpinics.

Thora is nxo use iii trying ta pratcct a city, toivi or
îvill an-j ied, anc-ba or îwvo.riirds ai tic tire ilIlxratz3
or waler stipily needed. It is alivays checaper, says t'u
U. S. Rcvîcw-, ta purchase the necessary additions ta nule
the fire extinguishing Lacilities adcquate, dx au ta rebuild P
perty destroyed by a conflagration.
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A FEW JOIMNît«S.

Tlio B. A. Iost $214,876 un ils Uited States >utiîs iii IV,4.-.1yS file.-It: t/1ier 4ziirxp/.'ti'n If.,d'nt/ uniî&'kd etse.-
rie six years cnding Dceniber 3 1si, i SS6, tinder the inan whr.-lu daInger lr 4ac(nt Ceinraiesv.

atgninent of <'Goî'erilor"I Morison, according ta tlle sitîlell.*t 1' Me Et i/or iJ, I/te C i iR o S i .
1îresuiltcd iii the Jtly issue ojl'IIE Cil uw)N cî.F. Th"(o* Siî,-Th'Ie tre ntrneoislir hae.sîhla

Squarc, a certain Mr. Whhàieiey, ivho calis hitmsel( dIe Il"li
versal lprot-ider," and lie certainly dues (lis luvul best ta act

A further loss of a consideral>le stini lias, accordtnlg to a til to this nanie. lie is, or perliajs 1 otîîlhî now ta say lie
jougli estiînate niade by uis, been sustaitied ii n t irt bix was, a sort of cîg'traonof so-eprand had
Inonthis of j887, in Ille United Siatcs. gradîîaliy iîîcreasud his olicrations utîni lie lîad colcccd

aitnost every kiîid of business limier his carc. <)tcourse,
his stock of gocods îvas enorious and his premises corres-

The Govcrnor claims ilhat lie lis applied tlie prufftng pondingy> large. ]3ut althouglh vcry successîii in business,
Wnfic unsparingly ta %veeding out whiaî lie considers *'%uidie- hie has been trouled a good deal iîh fires. Most men,
sirable business ', iii the Uniîttd Staies; iii facr, it is chia) whcnri îhy are trouibledl %vill several tires, sein t0 prosper in

owivig ta bis lieroit: efforts ini Illis direction %hax Ille ls thtir toubles,and a.re mucli enviud by ilicir friends ; but no-
ratio is solieavy. UnfarMIna tel%', ha vu ecr, lie lias managud, body envies Mr. Whitdcy, for lie niakes nothing ontut lîat

10 wed oi S29,96 af/te ;,'Janys aie/s ;d 164,o0 nay bc cilled t fire buniîch cil lis busitness, Lut is, indeed,.pay'sassis nd y 4, ooa vety S Gius los r by it.
t'fils net surIftin lic p/crocess. (Sec IYsuu.%NCE CHRx.le lias liad six or suveti tires, and the tire comnI allies bad
çLs, May, 1887, pl. 199.) begun to fcar tinat lie %vas the victitul of some unscruîîulous

eneunies, iwlio, being unabie ta conîpete wiiîtî hunl a fait
Messrs. John Morison,, John LoysV und Tlenry Ty3)cr way, look the distardiy course ofburning hini out. Whlctlîer

titis is sa cannot, of course, bc ascurtainced %vitli cerîainty ;
are the trio wlîo practically mun Ille Iliish Allierca AZi,llr- blit there is 13o doîl>bt Illatil llet. course of bis bulsinless lie
ance Company. The former trio iverc \Icssrs. Morison , isI have caused grcat loss to Sinialer nîcu, iît Eonie cases

'Taylor & Forbes, but it is statcd taIte fl e iresoîiîî C.%Cc ruilling Ilium, and rttiined nie» are apt ta bc vindic-
Fedcral B3ank stocks caused te retiremneîî of 1-orbc,l ) ive* Acting onti iis idea, the, Firc offices wvouîldii't take
iîich depressian the ]3riisli Auiierica %vas aiso a ,Ço~e .. 0o ice' ikaî r us 1Wtb o~aîiîduo

nt liaving daotc so, for on Saturday iveek, .1 fire started in
cornes the failure of the Banik of I.ondon, aîd thr. ttisviabe fils place, and %vas siot e.xtiingtîishcd iiiiiil about hall a million
notoricty of ils President> the vînîoed1- ciry Tavy- stlinig -woril of properly liad bt.eiî destroyed. l'le Fire
]or, who, by Ille %Vay, laîely paid ai visii. ta Uncle Saîîi's Brigade describe, i as abolit Ille ivost lire tlicy liave ever
domains. The said Taylor is also a director or Il Onario liad 10 dci iiti. It mas -what ihicy call a Il boitle:d-tup"I

tire, that iS, one îlns. is flot <.scoverted iltil il lias been a-Investrcaît Association, iwhîch is at prebenî app.irentiy iii a Iliglit for saine lime, aîîid tîhey liad vtry litt: liowcr over il.
disastrous and hxopeless uîxuddic. WAS Ttt5luE AN EXPLOSION ?

Governor John Morison and jolin Leys, juit., (this Soinctig ivhich the), eal an explosioni made a îî'aii 1h11
John cys s, w preumeotît, aîîd this catastrophe c.iused tlie deatfi of four poor fel-

joln Lys sw prsilietIle Jolin Leys %vhoc is DCI>ity liws whai wcre buried uuîderneath ttue iiiasonry. 1 say
Governor of the Briîish Anicricai,) arc a1so directcrs of thev Ilcalled ail explosion, bcQtuse foui Ille a<contnt 1 harc rcad
Bank of Lonîdon. " Cinny Il Jobunie LeYs, juni., hiolds zoo 1 nîtîcli doulît %vîtethtert liete ivaS alt siil5i iii tl strict
sixares of said B3ank, 031 iviiich lic lias paid iii only $zr,roc. sense atl ail. The ival feul out sudýdelyl, but whliîclcv 1S
'Govenor" IlJh oio s ratdiihio siaeso place ivas bîili iînosily uf irail nd brick, a very good style

JohnMorion i crdiîe lut sitres of building for I)ruvcnine a tire froni -Ltîna hold, buit by
wMichli e lias p:uid fn $2,coo. The Britisît Anrica1 balS no ictans so good w1iîet a tire lia.s gt~o faîity alighit. lIonl,
iai the [û») aionit of ils 29 shares, and is, untelr lte of courseeqad rajuidly- w1ili hecai! aind the ',îhmunst" of a

Lbanking Act, hiable for the double Iiabilily of ','2,gor0 more loig irol tgîtdcr,.as it gets hiot, us, for lIr.tclîcal î;u pscs trie-
rluch probably uvili [le calied up. %V'c cuit tthese îaicîrsiâîtai>ic. Soi n n~d itejtduîc.aî hn
from te Toûronto IVorid. very lie ltat the wvali ii question %vas s!hnv.ed out by the

epn inglon. Thie cw iluches of 0111( ici»;g nccessary taSnakze tlie wall fail woid bc slow Wid quite tinobservcd
The Directors of' tluc Britisb .Anirica hîavc, il f5alg fd roir Ilte oulside durig Ille co.:nnîiotioui caascel by lthe fige.

recently fîîcreised the Gov'eruior's salary by the Stuni (If' i necel scarcely adel ttat i)eO]ide arc goiuîg about liere whis-
e3,ozo, so tîtat lie noiw icceives $S,ooo per anun %-< il rin d is dy t at i.'1h11 daiîeu blow-s itoiels dhoiugh
rrcsumc thcy did this in order ta shaw ticir ap]'rectalîin iar does fi reqîuirc 1 fire to cexjdodc il. Iftîtere wvas any
G! the %Vceding.ouî proe--S. explosion at ail. I hanicy il uvas causeel lly gas. If ordiliary

-- coal gas Ije ili\Cd %wild air in certinl prooîioihifSa lyost cx-
lu vicw of' the above andi otîter tacts stata ly uis, uu'oid plosive comuiun is prudijccd, and a1 gab couxîpotitie ex-

ilh0 iloeb advisable for thc sharchiolders tu conlsider iueilier j>oigi ncunuedsîîcv 0aitluî lailt
a change of goverrnnent lâay Ilot bc in the fîî!crcsts of te sharpTI tierce blowv of nîogyîieor dynamite.

Companuy LO0NDON LSErr U-Çt'roITEL) ELSEIEE
you %vili scarctcly belicve rme whcn 1 tell )-ou iliat to put

Tho ~ ~ ~ ~ ~ n tMlnfatros . lt ire i Wliicliey, the critirc force of crigiites ln the
lTcentl factized Mr.lstrac Company fl'nr<.ito niîelrojiulis ivas tiîloveti, andi il is a pbositive fact that if

Itýntl oraniedby NI.J. B. Caîlilc. reccivedlai>ia aluv tre liati ou uîrred iii t cast oh I.aiîdon îî ivould have
Fnas foi $Sooiooo, aiîd issueti policies for ovcr hall a iiii bail ta go oui occurring. for anything t fic brigade could

i silice it opened jls Oficcs on JuIy i 3 th ult. have dlonc tri stol) i. WC, of course, arc Il going I 10 la-
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crease tire brigade-ve alrvays are, after a great tire, but 've
lraver't donc it yet, and 1 tancy ýve sirail go on Ilgoing") te
de il iinrti, like Priama, w'c shiah wake in tIre dead et nliglit
and fintd thrat "iralftur' roy is btrired." Initieieantime,
tIre pilan Irangs trre,-absit ieni-becautse tIre lire offices
can't be made te sec tirat il is rcasenablc tirat tirose people
xvho insuire against lire shotiîd l)ay coiîsiderably more for
tIre protection tire brigade afl'ords tîrein, tIrai tîrose careless
pesn wrho doir't asstîre at ail. For tis is xr'Iat tire con-
tribution troni tire tire offices cernes te iii practice.

NEW DANGER FOR ACCIDENT COMPANIES.

A niew danger lias thrreateîrcd te increase tir c aims et
Our Accident offices dtîring tire last few days. One et our
big railways, tire Midland, liras decided te mnake its engine-
drivers de pioce xr'ork for tire tuture, on tIre grotind that al
otîrer railvavs do se. l'ie men didn't sec tire justice et
tis and struick, anrd accordingly at midnigit tIre railway
enginc. driv'ers on the M idiaird syste ni stop1)ed vo rk. Trley
drove tireir trainstli îlrey camne te a danger signai, then
blocked tire line, raked eut tireir tuies, and let tire engine and
trainrs on tire liîre. Tis occrrrrcd to tire goods trafflc oniy,
and it is rcaily satisfactory te fiird tIrat ne passenger express
train tried te igriore tîrese geods trains. But upl te date ne
accident is reported], anrd as it seeuis that tIre mcix can't
afford te lrold eut, and tIre cornpiny wvon't give way, the
strike xviii prei>ably soon be at an end. Th'Ie idea et de-
serted trainrs ail over tire line, in tire dead et nigit, is a
weird one; tire raking otît et the ires tee, lias a dramatic
teucîr about it wirich is qu'île chrarniing te nme.

Wlrat would have hrappened if tire drivers liad net rakecd
eut the ires, and instend had nrerely iett tireir posts and
gene aivay ieaviirg tire goods trains te run on as long as tire
lire Iasted ? I have lixerd tire phrase Ileternal smrashr" otten,
and I drink il cornes trorn your side. A humble attempt le
realise tis weuld be mnade if al] enginre drivers attire samie
time left tlirir engines witirout tire prelininary eperatien et
raking eut txc fires. Tirere would aise be a fail in railway
stock.

TAMESIS.

THE PIRST LIFE fINSURATiCE PRESIDENT.
Tire xvell.know'i preacîrer et Blrooklyn, Rev. Dr. Taimage,

recently delivercd a sermnix fremn tire text, "lLet him ap-
point efficers ox'er tire land anrd take ipl the tirth part ef the
land et Egypt in tire seveix plenteous years." Gen. xii. 34,
Disceursing upîon tixe strbject lire said:

Tirese w'ere tire w'ords oftjoseph, president ef tire flrst le
insurance compairy in tire worid. Phareair liad a1 dream
that distractcd lirn ; lie thougint lire stood on the banks et
the Nile, and saw% comxiîrg rip et et tire river seven fat, sieek,
giossy ceu's, and tirey began te brou'se in tire thrick grass.
Neîhing triglitftul abotut that. fltt atter tireni, coniing eut
of the sanie river, lire saw some cows that wcre gaunt and
starved, and tirc xorst-leoking cowvs thant lire had ever seen
in the land, aird in the fcrocity et hunger ihey devoured
their seven fat predecessors. Piraroali, tire k'ing, sent for
joseph te decipirer tirose midnigirî iierogiypirics. josephr
nade short xvork et il, anxd intimated tire seveix fat cows tirat
came eut et tire river arc seven ycars w~itlr pieity te cal> tire
seven enîaciatcd colws tirat toilowed îhin are seveix ycars
with nothing te cit.

"Ne'\Tw," said Josephr, lo]t us tak'e one-titrîr et tire cern
crop et the seven prosperous years, and keop it as a provis-
ion for tire sevon years in xvhici tîrere sirail bc ne cern crop."
Tire king tîook tire corrnscl and appointed joseph, hecauiso
ot iris integrity and prîbiic-spiritedness, as the president of
tire undertaking. Tire farmerslpaid one-tifuiettiroir inceme
as pronîitm. [n ail efttie towns and cities et tire lanrd tirere
ivere brainci housels. Tis groat Egyptiari lite insurance
company liad millions et dollars as asos. Atter a vhrile
tire dark, days canie, and tire whiole nationx %vould have
stýIrved if it lird net been fer tire provision tlîey lrad made

for thre future. But noiw thiese sufféring families hall irotlidni
to do but go upl and collcct the amotint of thecir litepoic.
The Bible puts it in one short phrase: -I In ail tIre land or
Egypt there wvas brcad'" 1 say this was the tirst lire iru
ancc cornpany. It w~as divinely organized. It hand iii it
all the advantages oftl.c "1wholc-iife plan," of h " resertvd
cnd'ewmcnt plan," and ail the othcr good plans. Wc aie
told that Rcv. Dr. Anhiate, er Lincolnshire, Eng., origiîxaicd
thecfirst lte insurance company in 1698, Nol it is :a, td
as thc corn-cribs ot Eaypt; and God hinisciftwas thie authfr
and orîginator. Iftit were flot so, 1 would net take vour
time and mine in Sabbath discussion of that subject. 1 flei
it is a theme, vital, religiotus, and et infinite import. tic
morais et lite and lire insuirance.

PIRE INSURA&CE ASSOCIATION.
As an evidence of tircir confidence iii the future of the

Company, thc direclors ef the Fire Insurance Association
have decided te inake an addition of S25o,coo te tire îaid-
uI) capital. Speaking of this evetit, thre Ïnsurance Je'st.
London, says :

fiThe directors of' thre Fire Insurance Association liave d..-
cided te niake a caîl et ten shillings a sîrare, whiclr %vill ad.]
£5o,ooo to the paid-up capital cf tIre comipany, a coni*dcr.
able proportion of which is nt irresent invested in fir.;t (îaý4
Amcrican, Canadian and other foreign secuirities, 1% re-
quired by the regulations of varions F- tes troin whic'h an
important part or the business is drawn. As the caîl is nu
made under the pressure of' any urgent necessity for fiîîndz
but for the purpose of adding te the home investimelitk, and
increasing public confidence in the resources of' thre co-n-
pany, at a dime wvhen it is entering uipon a nie% and rni
ing phase or management, we drinik that tire directors haic
been weil adviscd in laking this step, which, indccd. ivc
cicarly foreshiadoived in our notice or tire accourus on .JL
9111. The capital of tire Association is lreld by more than
Soo sharehiolders, of more than average standing, as a class,
bothi as regards position and metans, and the large nrijori;yl
of them will, doubtless, sec in this addition te their iirx'c.x
monts the bcst means of bringing the wlrole into a lierra.
ently dividend yielding position. l'lie experience of thec
cempany liras certainly been uix!hvorable se far, but tliath1:s
beeni partly the resuit et adnîittediy exceptional ill-fortune.
and partly, pcriraps, tIre consequence et a divided reqmweu
bility which nza longer exists. 'lhci sharchoiders wv.ruid le
cxîreinely univisc te give way te any teclirg et despondr.cy
as le the ultimate future et tlirir enterp)rise."

'l'ie Fire Insurance Association "'as orgarxized ini iSSý-.
and at once opened up business in both Canada and t1.c
United States, cemmencing witlr i SS , nrd it ne"' lias a
thorougiriy organized systeni et agencies, uîrder tire c')ntr(i
of Manager Letton, in tlie States, and Manager W'illixn
Robertson in Canada. On Deceniber 3 i!.t, &SS6,tiL.-
able assets in Canada and the United States %vere Siaro;.
,61, against liabilities et $645,oz2 et whlichl $58.3 '

for unearned premiuim alone, leaviirg but 8S6,691, of all
otirer liabilities. The incomc for tirc ycar %%as$ 9 ,î.
and tire lesses a trille belov S6oo,ooo, bcing ail ttt.t&c If'
66 per cent., whici conmpares favorabiy wiîlr tlît of tle
offices gecrally, tire last tewv ycars having bocnecpiol
for liravy losses ; but xvitlr abundant assets at coirirnd arî'
censervative nhanagemenrt, tlirre cani ho ne reasor ivly de.
Fire Insurance Association slrouid net be miade a ;ticce.çz
'Mr. David Lawvrie, who latciy visitcd thIs cutnU> wu blxh

et the old Alliance office, liras receîrtly accepted tire po>it;tn
of Gencral Manager attre home office, a, positioni wrhicli h*3
long experience in the business xviii enable liiira te fil suc'
cessfully, and te the benefit eft lîe Comrpany.
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ýçcr, rve uts insertion. Since wrilung it I amn, tlis.tatenion, in-
forned that a picy-holder hiere, OfrftiY Ycars standing, w.hatc lire-
:.-arm %%us tendered in this country andi rcfused, cabiled ta London ta
Lave il t l Iherc, reeeiving at r;ip1y that the days of grace hiaving
tr.:ised prczniurn %vas deciined. Titis has lie lost ail rights t0 ranl, on
ý.c Englisli assets, and is rcsîtrictcd tu %% hatcicr lie ni gct out af the
Goremiment deposit in Canada. Is this îîot disgracciui?

Ynurs truly,

QUEBEC, t itiî August, zSS 7.
I. W. 'Iv.

(To the Lid:tor of the " ortillg Gkro'nik. 1')
DEL i SR,-Tlîe poicy holiters in liais carnpany, dcsirous of con.

serring their riglits ta rank in ils assets in IEnglandl, itiav not bc awaire
:latin ordcr ta dosa tIhcir prcmitnîs nîus bc pa-id in Iindon.

Parties, therciore, who rely oni the ut-ual thirty days (as fornirly
xbîen prernunnîs .%crc paid in'Ibis countlry) niay fuid thaemiscives too
lie, :nI bc compelie<i, as thc irriter wasý-, ia incur a consideraible cable

i submit. il wvould havc becen qiaite içithin the province of the liquai.
?-or, Mr- NV. Fitzgeraldh, superinttnndent of iiuîcur-nc~.,, Onawa, In, have

cisxa l'uilac.announcenient la lie niade of this intenuied puocedlîre
m the dagi) press. Sureiy ire have been v:elutmized cnoughi, wiîhoit
tcirg deprivei aif aur riglits ta partîcipate iui whal aUses remain, in
-eiid, of Ibis wrctched business.

- Vouers truly,
IIENRY W. WET.Cît.

THE ACCIDENT INSURANCE C0.
OF NORTi! AMERIcA.

The Accident Insurancc Co. of Northt Amnria, noiv ini
lthe sixtccîîUi year of ils existence, lias paid 2oi death claims,
.1mo11n11ing 1o $242,783, and iGx,66S dlaims for indcnunity
only to the arnoun of S32-5,9S9, inakiiga total Of $768,772,
that has been paid to its policylioldens in titat period. It has
ivitliin the last twvo nionths paid îhrec clainis for $io,ooo
cacli. Thli niost recent is acktowvledgecd iii the folloiving
letten received by the Conipaîiy.

MOî.INE, 1L.,Ag , rSS7.
EDWVARD RAWI.WNGS, E-sq.,

ilr.agig Diredo'r.
P)EAR SiR4-Tie draft or your Comipany in fulli seutlement or the Ira

thnuî.and dollars poicy, on thc hieé or rny brother, George 1>. Goulti,
rcccivel tis rnorning, and 1 dcsaue 10 thank you and your (..nipany for
Uie honorable way in w!iiciî tie loss wasadjusted. I ccrtainiy catn anîd
do rccomnrcnd the Comnpany as a safe one ta any jienson desiring Acci-
dent Insurance.

Your obedient servant,

(Signed,) J. M. GOUzI..

SIEPITEMNIBER 1887. INVSUI&1NCE & FINVANCEr GZL90LLE 8c)
BRITON MEDICAL AND GENERAL LIFE Wc thjnk that the mriter of thuse kc ters is in error inASSOCIATION. inîiying blanie to ?Mr. Fitzgerald. 'l'lie very day he as-

Anapeavas lieard iii tie Court of Appe.als, London, surned the duties oi iiquîdator, lie did exactly what lthejuiy i 6th uit., front the detision of Mr. Jusîh.e Stirling, (.un. wvriter suggcsts by issuing the abov'e circular.firming the sclicie for carrying ont the business of thie Coin- WeT would. certaity1 adVkýe all %V110odes h are in
'"r), ont a basis of red tctioîî of the policies. 'l'ie deci!sion poor lîcaitit Or desire to continue tlicir i>oiicievi in force fi rofjuisticc Stiriing- ivas confirmied, tie dcusion hling tiiat tie reduced ainouint, i accordance ivith the Englisi recon.the principie of tic bchenme %vas lut accurdance iî'îtli ail lifé struction schenie, to remit tlîcir preniitums direct to the lie.îditnsuranec in w--Ilîi c arly death iras sticces-,, ai long lîfe office iii England, ii timte to reacx thecn ilielre before thefaliltire; or, in othier ivordb, the assured who liveid longest expira tion oi tie days of grace. Wc rallier tlîink, howvever,aiwvs provided for thiose îvho happened to dic sooner. that thicy relinquish thecir claini ont thc Can.îdi.îî de.oý,it liyRaipli Price Hardy lias becn appointed Actuary of the re- continuing the policy iii Lîîgland. I'lîcî nîtiNs t.akc t1wirconstructcd office. choice of the twvo options.Mfr. %Villiarn Fitzgerald, the Dominion Superintendent of But nlow cornes the niost cxlraoretinary îart of the v.haoleInsurance, recently al)iointed liquidator of the Briton Medi. business. A Mr. Plenticr ivas sent out huere liy the Etîghisical and Gencral Life Association, Lînîaîied, in Canada, courts to look aiîcr te interests of tue company-, and .îhferin place of Nfr. Plender, Provisional Liquidatoi, lias takecn 1b fi;lyspree y r izgrlsnbi iover the assets of lte Associationî, and wviîî lus couinsel'ci, eingn o rtllsuseies M. n tge anid, bc iiin a?Mr Hton .Clias issued lthe followiuîg circular to thaîaic1-latZ> e.. 8 3 ,9)z6.Si This for %vlîat lie claiaîîs to have beeni theCanadian policyliolders woko p ay fcgi ous.-.Tkiol ,vSir,--Vnder an order ofithe Stipcrior Court of thc Province 'f Que- îvork aout ?21 faofvr igh our, adi.o dlîibt would rioeW-,daked 29tl1 July la>t, the uaîdcrsi.gned lias been niîîpoinîedq Liquid. people iii snicb positions, lie worked so ver>' lard as erenlator of the above Associauionî, and as frequaeat nquirics ara beiaîg nmade to injure lus hecalth, poor iellow. At aly rate a retlurn tnpl 10as tu the payment or 1preaiiurni,, I consider it advibable ta _Ntate ror the Eîîgland %vas thouiglit higlîly necessary for liin by, thenformation Of policy-lders, tit I arn advibed, that as liquidator, I finaîîcial doctors of the coilcern. lI'lie best %visli ire cari givebre no pover or autlîority tu accept lirenîiiaans, and that ail policy. ixini is that lic niay speedily, find aniother such job ini 1-1fflers tiho desire t0 lîreserle any righîts the> rnay liae ta the bx-ett lanîd, where blis services wiil no doubî be betteraippreciated
f the Engiisli reconructaîionx scliacni, or tu shiare al, tlle asseîs or t1ae thanl here. 1MTC wiii hope, liowver, titat bis lneNt accoulnt

Associ:ation a'î England, slauuld pay tiîair prerniurs at the Ilcati Office wriil tiot have to bc paid by the widoivs and orphtans andfthe Aesociation in Engiand. If, hiowvcr, any îîoicyliolcîer is ad- a ged policvholders irlici arc claîniants ont a defnct corpora-
*-scd that it %yould be of atlaniage tl îni tu pay hb prernauni to, nie, tion by %Yfhich- they have alrcady been stiindled oit ant enor-
arn iilling t'a reccive the sanie for the prescnit, andi until a dciinite mtous scale.
;nderntanding bc arrived ait b>' the policyliolders as ta ticir rights anti But apart front the aniotint of the accouint, the question
Lecourse t?- 'y rnay fir.aIly decide ta take, 1 unidertiking ciîher to re- arises wlîiether it shîould be pýidJ at ail or not by the Cana-
cmn the preiîiiinfis sa received 10 the pensons paying tlic sanie, lez;s the dian policybioldens. W e certainly believe it sbonild flot be.
eery expenses conncîed with such rcccipt and paynient. or ta Mr- Plender ivas appointed by Uic English courts wlich

iy over Uie saineto the Associationi in Etîgianid, as rnay ke ultîiatcîy hlave' no jurisdiction liere, and lic carne ont to rclprc.sent the
'derrnned. nterests of tbe Enguisi policyliolders, aîîd îîot thc Canadian

Yousr obedient servant, mies. It is only reasonable to Say that his accouint (or by
W. 1FIlZCERAIA), far the greater part of it at least) shîotild lie paid b>' those

Oll1à..a, Au1gus! sa/k, îSS7. Liluidaton. %vho emiployed lii and in wbhose in:encsts lie acîcd,-tlie
The follotving correspondence, wlîichiî ppeared, in one of CnDs oiyodes h aecresn>friern

tir daiiy papers, niay be taken as an index of the feeling sliortly', and tue restit ivili be lookecd for with iîiterest.
f the uiiforttinte policyhiolders ; and the nmccssity îlîat 'l'le appointing of the Suplzrnintcndeiit of Inbunance as
xisîedà for tic issuiîîg of te above cinculdr by âIr. Fit, liquidator is a niost important and desiable innovation, aîid
erald. wc hope ivili bc taken as a precedent iii ail future cases

( To the Edit,'r (f the," c<w">slould, any arise.
Thi ccarnpanying lcttcr, whichi I addressed to the Cre,:ire, or thîis 'Mr. Fitzgerald lias appoinîcd Mfr. J. Cassie Hattoîi,:y, k cquaily applicablet t hc 1olicv-lholdcrs or Mýontreai1, andi I, Q.C., as lus legal adviser.

%zrFBEC, qth August, iSS7.



noiw îs to gradually %vihlidraw ftoîîî ail marine %vriling aîîd
devote tic çapitn! to the fire brandi entirely.

ftiP'0Rr CF OFIqCIAL. EXAMIKNATION.
ille following a.bstra.ct gtîves the principal poumts of gncrest in flic

rcport o! the exatnin:sion of flic I>hictii Insurinct Coinîuî o! Itouk-
lyn, made unîler the direction of flic Insîîrancc (ihatneî f Ne%%
York, dîmring the ycar ISS7, and GCCujîying Saiî tiVc mua'.ths liie.
The cXanuinCrs say :

Its conîpany %vas orga.nizetd in :853, andi tr.in'3icts clic liii Ursso
rire anIdnmaine snsurance, %% ith ai -tijstti %tock of $,O0,o 0tor î.aii (1p
in cash. he volîuo Ibuýsncss tîansar tlld by il. is cnt,. musi, andil 1
lias agents in cvcry part of the cutititry. lie logsiness uf tl; .unîî.an)
is dividcd int elcvcîî dclj.iricnts, cai Ur wl. h1 iiî.tic culillut Uf.%
gencral agcnt or managcs, and %It of thcmn acting undci the genactsi
supervision uf flic cuiliîpny's tfficcin m directors.

Our cxainination tiasdîmicctcd nm.înly tiatasr.uingttf fil.-an
cial condition of site -.umisany on Dccîuî,cr 31, iS86, aucluit
was ncccssanlrjy slow, Ou ing tu the irmense ain»uliut Ur butc, ilunc,
the absencc o! projec epramon MULs ch.at cuilt bc. nq.a.tmty vermîficti,
andt the great lcn.-îh of finie ire suei. conîpcllcdl b dcv.,te t.> ul)îaîaîîng
informîation conu.crnîng Kiitcrs nul slhiuwn Ly flic lxxLs. It wsas il!>u
ncccssary bo vîsit Chicago, luff.ilu âne Atlanta, as the rccurtsi of the
grealer portion of flic business arc kc1,t in chaose ilîrcç places.

The ;Inanci.al*condlition of the comnpary on I)cccmlper 31, iSS5, as
asccrhanic by us, is set forth mn cxlillat -A,; nu.incs.eu lîcicto, frmm
which si applcars chat on satil date the caplil stock o! saautl companty
%vasimparul 10 the cxtent Of $97,059.93.

A% comîianson of this stalcnîcnt viîth tire conlpany's% annîtal satement
o! same ulate dîsl.,csîltcrCflu.s in Marly o! uIl Items of Wath issets
anul liaibilities, as apîienrs l)y the following suateicutî of rcductions front
astets and additions hu the liabilitics as rcported by flic company, viz. ;

In cxljdanitoi ofthe omission of[ lesc lostres front flic Çtllrmpne,. f
liatîilitics. the officers sny chmat it lias been the custoni uluriiig the ithLh
perîod of uIl conillany.s existence 10 niîakc na estimit for lass unpi,]
unîcss the proofs of loss iau l hici received, and tuait no Io-sunder$jffl

is cucrinmcludeul in flic estinmatccd Iialililies ; an'I thit il weluld tic unfaer
on the part af tlic dcpai tillent tri nkc ai rumî;îîg in this exanîinatioi t:
opposition lv fice cstatlished practice of tic conîjîany.

fllc insuriig or faim propcity fornis a laige part of tlîc c0mpanys
busir. as in the Wecst. *nI'h greaier nmmnler of flic policies arc wziiieD
fur lave ycars, andI, %vlient isucdl, tIe farnîci gives ]lis note duc in rai
year tor thec amoumît of the liteniitini andic Ipo1licy foc, if amy is cluargcd

'fliese noies arct nul inchîidud in tire assets of tlie eompany, nralis'u
therc any fiabaliîy chmatgcd un aitunt Of the prenîiumns for %vhich i b
suec gîsmn, untrI llicy are jiail, flic usnal commission, ltoureçr,,s'
liard ct flic ngcîî or .olicittir ah oncc, and tlie company ask chat Cer
commissions andl cx sensus of sticçi.l agents, s0 p.dd on p. liei rpte.
senicil by ufimaluicdlmosmc ani-,untimig hn $15 1,919.38, 4i Lllnwmi
as an ass.%el. We c<ho nut b,.hi,.%sc il is an Assel of s'ucl clsancter 1p',
zilîoccl lîy aur laws. WVc have inrtiud,.îl in tlic lîrenîiîsii in fri4

arnount charged for liuîîcy fcb un ý;uch farni policies. Tej tchic t4
company niakes objctt&on an thc Cruund that it de ives no 1,cnefi tr,
llîcsc fees, as îlacy arc immmcdiately Jaiqd Over tu the ageml ssho çAié1g
ttîc applicaîîop, in addition ho Ili. rcgîîlar commission, and are tir par'
of thc premimîm clhari!ctl îo flic assurcl. Trhis objection %woulql k rAi
if the acnt liimscîf colleccd thc fcc from the instared1, but tbis is ta 1
donc. Thec amount of flic fe is includccl in tlae note given l'y flhc tara
in paymenh fur his pnlicy, anI flic full anînunt o! the prremium -Ai
policy fc is mciitioncdui tlacpolicy as the considcratian on which iaà
issucel. Mlie imuuilt o! -snrh fées incîîi.îed in the premimms in forceii
$176,581.85. andl flic aiîiounî tihercof uncarurd and ineludrd in thie tu-.
bihities is $S2,) i13.06
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flRooK l.vN, N.Y. Front îîreniiiuniî in dite cours. of collection ..... $69,2(1S 33
F~ront reail t:st.-Ie owncit ............... 3.000 oc

A thoroug-h and e.\11.itstive exainination ut the 11heix' Frn st<ick¶San bondi k> -Ii lc ...... ....... 1,91O .0
Insuirance Compali'v, of Ilrooklvn i, N.V., anîd is branclies ai 111 uvvtttkn o miiii.. iS
Clîlcago, Bîiffiilo and Atkinta, Gt., lias just been conipletcd Tot-il ................. .. $76,q-6 3 Ï3
tinder fice directionî of the lJnsuriaîu.c Couîuîîîîis.soner of Nt.'W tI-u rire naII 911,111. tiiui1 ' (iii. ai.... .... $20037'3 -
York, and rnutch 1 t ei suirlrise of ire uinderwvriters gemier- To mneîî I>seilnîis îiaiii.......... .... 176>.95., te

ally heexinintiunliasresttted n a all iponfileCoin 811rHI lubSes iiiii>aIiti .......................... iSG6r.3S 93aIy ueeaniiaiu hs euld i acal pn icCul [o:land lobss tiiili.lil ............... 51.597 co
P-11y to mlakegood ;tr iiinp.uirnient of caîpital o flic exîcîlI TC) rire lou.sesullpàî>.îi.............................. 33,212 3!
of 8500,000, or to redutce ils capital of $i,ooo,noo, Io $5oo,- Tor umî1îaid aCCoui* ............................ 2-1.

000 to eqn.tlizc the deficieiicy. UIîoii notice froîn flic D)e- Tib.11l.................................. $6.i..o

partinent, fie Board of 1)irec<>rs il once tinaîîi.uou l s rcdnbbtraule (Iue amuli imîcu culectc(l................G.i o
dccided tîpon issuiîîg a cali for flic addit ional 8500,000, anîd N.tadiin o ibltis...........57,S

chîus preserve flic large and valuahie business alrecady uipoii 0#
its books in ftle fire blani, iii lirefereîîce to reducing tlîc malle ICreast te ii e mîîmt Ur f rui t mîamne jirchimn1 dabity
caipital oîîe-hlf, anîd ctirtailing flic buîsiness to corresp)ond. pany's regikîcrs, -trier giving ditc ciedit fur reiisuranie, rcqutirtvd î1,3

sueli addition lx: mille. Th advdîition <o li muntof mînea,,wd PIC-'l'lie excuiî.'uioîî lastcd f .- liv e utotls, aîd reveztled (lie n,,,ns in the nmarine d-kpaiîînient iîsSi76,959.66.
fact chxat tliere wvas an inîp)aji ment aîîîotning t0 $4652 wVe al imîci that i lias beemi the cigtoni at flicenmd ort he year t',
ont Juie 3011 tulto., and lhat tiis deficieîîcy arose largely mark OIf aIl voyage risksÇ %lictlicr temnirialcil or nl. Jl a,.nd
froîn file marine business of fli coîp y he fosses îîpon e ucle iuîn onrssfottmîiialt . iccueo0lm erkn
wvhicli brandi alone aînotînted 10 ie 1,1i11 Of $5.14,246 for f Il lias lk'cm file cîawoî licretcofore fur t),e is,Iliauce dua tou

Uicyeas sS~.6, iîd8~ u oue3oî, wîi1, c~cî . 1 rccîiire mannme cuipaîlms ICI i ciort fle foul nuimmouit of plrtmumurn%the carsiSS5S6,and 7 toJtilc 3th, 01il, >trinlg force as a lîablitty. Thiîs t. lentirdy prolper ini the case or voyl.gt. risis
flic last six n-ontlis, tlîe lire brandi slîewcd a coîîîiîoîîs flot ternîiîiatecd, but wVc t)îii il unljusî t0 con oe) a conipany lu recrrrv

poiwluicli is flot surprisinî stePîîi v.,koî t ei whole of the prmnun rce uc n a pu] %:y %writteîm for.a tunle cet.
abflcrofinxiv. klwnt tain. if aL vcsscl ms inbuivdI un July- iflîsî fur -a )car, flic conivlon) 1,

have donc flic largest fire busîiness ii flic States, for Iliiîau carn c.baelaf or tic prciumnii on the follîwimg îlîirty-fraý of I eema
years past. fbur, aiff shiuIld lit clmaîged as a Ilibmlsty wimîl omîly he utnuariitd l'.r

Tue las " ," o ' îînbo fne buines, cnîrur ion as ini the cnse of n tire policy. Wue have taken îlîîs position inThe cass l A, or l junbo inu ' busness coni-jl Io niking îîîî the liaiffity of the couny on ils ma.rinie p)rcimnumi: cllig.
gencral expeclation, aîîd dcsluite soîîîe hecavy losses, stifl iig It witli the fuill nmouii of 1iieiiiunis reccmcst cil voyagcýý rikks r,4
exhibits a iargin of Si So,ooo, to flic credit side of Il' ' turmiunaied, aud( pio rilt on, clte rtbks in forcc. If the ivllule .1flounWý

lec-of prczniims ruccivcdl on rusAs iii force suec tnohe cliargeid -tg.inu î1e
perirficut , so chat it %vill bc conîintîed, iîih smille chianges roîpnil svouhît ncd S334.3oo.3o to itS iaI>ifilics.

*nie coîupaniy's cstinia.te o! liability on accunt of unpima ntrefor flic bcttcr, anîd gre-sler Laîîîioîî in flic scfi.tion of rkloses on l>cccmnlbcî 31 labl, iv-m $69,950 in addition lu tiii LcsçM y
inmoug iviicit fcwver S5o,ooot suigir luse vclilîres will lie cstîiiaîctd for, suc (mud chiat b)clwet Jamliuary 1, 1eS7, anid Apntl 25.

foîînd in the future. 1887 (the datecon suhicli -. % concludeul aur cxanminatuan of flic nianre
lOSýSe, the conipanuy liad paii SI 12,072-19 on losses lImit occunta

Thue licavicst losscs of Ilie comparty have always conte preuiouis ho Dccemlber 31, îSS6, nit chat uliere rcmaincdJ cini).Iid,0
fromn the marine buiuiiss, r-cacing -an averige ratio for file losscs flot in suit, the suni of Si11.591.72, nnd of losses iii suit, $3,.

hasttenycar of91.6 J>r cnt.,~vîîoît coînîng epenes, 775.04, inirking a total o! $156,4 3 8.95 , svlich sue have adl>I bt î
las te yrrsof i-2 lir ent, iitlolt cllilin epeises 11lblîttes. On1 thiesc losses; no estimlate whlevcr hid lbec»t uziaj

as against 4S.53 per cent. in the ire brandi. 'l'ie intî îîîion alîlîoîîgl hlic conilpaniy hand suflicicrît nîotice ta enlable Il t0 do sa.



IY SC&RAATCI & PIAr

Silice Jainîary i , i SS5, tlic coiuîiaiy's mtarinte ltitiîi lias lies
onlucîccI .Il a greit loss, lic figtiri. fur tilts permitî iieîîîg ab fulotfcw

iSS5 ................. SSuS,23o. 25 $790,74lS.62 $1t7,48t .63
îSti ..... ............. 1,24)7,<)ýi.6.7 970,35 8 390 327t295.31

iSSy7 (tu Juste 30)........... 5 3 0,-296.JS2 339,147-57 Il* 9,149-25
'l'ie uefticts mittt i ls llot titey llave takeit inaîie' ooktigg <c .1

,,foi Ili iii titi% iii .11Clt (if tiet'ihe.
In coitdtilil. lite liîtilî,ebb 0f' lite cOMttiiatY, %ornte ou«tlti .igtlt atre

ailuwveti 1ttiti'it otu tige profit% oif t(fie lii.îe s itile evt-rai1 (fi-

1uîgtieits, ils 142iio fit à, a tl1 .Lrsîay. *ithe'e twîîîgeu <iii.

missioliS tic 1iig tl iii accott iciade ont 1iy scicit agents tîîîeltiut

'fier Ille ltt ofJatiila<%y iii V.ci ).ar, andî viiictit vv-rtcîii Il). Ile
CQDItI>1iiY licÇoe îlxiill. Ils i.kiîg o p tdti, acç.iiiiit il isIîC'.îr
ft)e lite agentil1 îae it, c.stitite of flitec îî1îaict loses amtiiit e>.itctt-
.ýs and of tu e t'etleeiPts fronît .agetîts itat itac 'lot Yseul itin lieir re

Tlitis lias ]l Il ltuiiz (iveniavtmeiit on accutulît of ct)îîitîîeîît
c0uflntitSSion lFos- imisiailice, tlie accoltit Ur' Ont: agent d> A. 0fia% ll te

1,10til in lits deiiacltit fir lte yea-. îSS6 %va%, $314 ,0i9189, 01i wlit
tt.c coting1Cienttttsti ttiitt lu $ 2;,551J.stj, 'u t ilOitipiit i

if tittaii otit (il Ille 1f*t.lteit tif tlits accouît tilt been ot ~-
1ottcd1 tuttil Jutiy 1< i 'î oIld hiue livui i tt f mîlimc îpî dt ss'as utiy

e 24o),%c9.St 1 oit wiitci flie cottitsio sctid tie only $ iS,o7o.S4).
Oier tlitsttces of a like rtttmu hae ucetit Ild il ilay lie' s t lt

thescitalet riglIt teliitseives Iretin yeCar 10 year, anid titis; wottldl ie
truc ifuaci ycar shoived sitffic'eit pittft andu Ilite agenit reiitatlitd iii Ile

empioy of flite coTttpuy. lit Otur uîpitiicl, lie f ayii,. of cittitiigulit
cotumiisSiofl situuil fle dtecici tntu tire attîcumt of Jiroitb c.euii flie
.Iscertîaincti fions kiucwi facts tîtitcat of estiijitls.

iiauing asceîtiflietl Ilte ftsnanciai e.-ndîîtin of tige comtîin -in De
centiier 31, i 8S6, wue 8rtc>. iit i<ur altttintu ils cttitioti.,it uit Joclle
30, tbS7. Frotent tlt conip.iiys inoitimiy sttitiesîts 'use tuir ni ilit s
net as.ScIs on I>ccceiiieer 3 1, ISS6, aictinted t ,,o 1 ,S07.OS, andu cci
]une 3o, 18S7, tltY atlctIritttl t0 $4,703,2('u4.93, dtsu Itg .iat iii Ile
first six ti(itnlis Of tilts >'car Ilte cotitiaity lobI $ 338,6o2.1 5. Adding
lt, a stourti) lu ie aisoutil inviiitui te eajitt:ci sock %vas imiiit ci
1Dcetilir 31, 'ISS6, WC tfini' <fiat cii jillie 201h, tSS7, Ilte coiîiatY s
cziliI stock 'usas m'Itu)Iaireci teu lte aitotill' cf $436,50j2.oS.

llit tlle iosýs 011 lits: l,'utstiieis ssas tea-lhy ittuli greier duriiîg tl, e trsî
exs tttoitbs cf iSS7 tian flie aititint abuve stateti, ilitactuai foss fIbettg
$.55s,3 S9.93. "lie apialait itcution filons itis ligutre iii flie cuuiiii.aiiy"

st-,ttitint of juste 30, IS87, wsea lîcouýgllt aloit as foliomS : Uit le-
oentbec 31f ISS6. lite ricai esNtate ucwnet by fle oîîîîîaîîy muas 'alited ila

$1,09,77,(1, 1et,,ecen fl, its lIentti Juige 3, l;S 7, iti-ce liait 1e-ei1
jui cii, cil accoutl flt e ii11 bt2iling in Citic.1g, Ille -tutie'$2.,
474 liq, ittaiitg lte total value of flie rei esite Oin juste 30, iSm7 .
arnout lu $1,354,262.22. luit iii miaking upl &-ait %t.ttct:iit cf Jîtîte
3o, iSS7, tule cea-i emiale wiçs iflvenicti. ai $1,Ço1,o5o, citig In

;tîctarY tncfceasc Of $i46,78M.S. Of titis utic;çisc' $75,Oo usa
Ijdetl l0 Ilite IîrlcciieS NOS. 12 andc i.1 Lulsit iccl. liouhl) i,

ý40o(tO ciii itTiitises, No. 98 IBroad'ta.y, Itcookilyn, El)., alie

$67,77Se, i lite Iiuiltltng ilt Chiicago. 4 4 Q ; 'lie
inccase cf $4,ooo u flle i-roeccI>'o i le Las.1tectnil sitli macle Wt-

<2us$- Ilte lîrolierly svill it btwecn ive and it l ier Ccinl, on tige tsv
figure, * lie reason giveit foi tlte- icese Of $67,qS7.7S iutlite sata

tRuSt cf ltt Liicagci îîcuîecty 1>. tat flitc valueb (if iceai tlie anti lthe
cuit cf iidiig iii tliat ciiy- htave incrcased tu a clegice :,ilficieit 10
frtify tlle couil beatiy iii îtîaking tiîcli adition t0 qflitc valuation cf flie
çsnpecty. i.tixr troubtles 3nit otthec causes hiase tela'yi Ilie coint-
Ictioîl of luis btuilcding cto fliat tite antutîîl cf' relus lu lie i e.clted fîccîi

îî wvill neil lic kncwîî 'utiîj iext àMay. Il iS, flicefore, iniiossibie aI
prii 10 cic tiille ils; vainie 25 art itivcslticllt.

WVc tinu tlit in Jatttiaî'y, ISS7, Ilte ccniliatiy ticciaired.-iand pati a
sc'iatild'ividci't cf tive 1-'r cent., antd in Jîîly, ISS7. il cieclireti

arsi Iligml anotlier scî'îîtîlcisidcni of' ive lier cent, (in ils capisal
stock, lite atuiotillt of sail tlt vicliiul bvtng $5o,0oo cadil.

An off-ectivo Pire Brigade .- Cork, a1 city of St.., :lu ini-
iabitnts, Ilite mietrojiolis of Munttser, lnciaud, jîcse.sses t<

fire btrigade of four mii. Tlese, svitii ticir citief and flie
functioiiiry 'uvîo ttirns on thie wiler, fortu att iînposiitg coin-
patiy of six individîtals. Alter lia'-itîg exhatîsted evscry

tffort îobring te taxpaysers te a setîse ofîlicir dtîty t0 pro-
vide fut six rîc% f'trcele, tlle mnticipal ccîîîîeîh have decidled
to address a circîtlar la cacît of lte agents of thée lire insor-
ance culupanlies do'ing business iii Cork, expla'tning to the
compatties lit, "«ini view of UIl immnense prolits tîtade bY
instinance businecss iii Cork," tlîcy ouiglit t0 provide lte
desircd itîcrease of iretîteu tieicseives. It is ncedlcss tri
Say there is no steani itre englue in Cok-Iiisidria;, Times,
N Y.

9LP'ÜEýNIÉËk, 1897- A4ICÈ é RNCZ___ - 9

A LESSON FR MT MOINTREAL'S IRECENT FIllES.
It lias been the faslîjon or hles ictcc serions ilire

lias occîtrrcd iii Vonireal, formsine mii.vse uWarros te le

Ilîuiscîf flic (tliee t î. i.îit v e ilivi and iii iuîîcrviesci
sutjîjosed or real fI t-f-iustire: l n et<. s teit.s filîe tuiiud

of coiîduc'îing Ille oft làs n ire insîuaucc ii guiier.il, and
lu coniiliii iii the 'itlongc.sl ittatlter îpîssmllucftle tuly oif

iiese <ltpalie, i 1 1 ,litcîlar 1% Ilith imîîI.eîiec tc, lie silln
thlt risk wliclî wi, )t lit. Whcithelr thi,, i. rit lie a tiretimil os

ilîecly a tailor iii isni is a nî.îti..r uf littlt:
alie tuait ahvays fi idI soilie palier l%-ieremîto luVentilate lits

wîisdoin, and nue do tht tliere are liîiindrted of tlle îîiitiatecl
%-iîo îvill swallow Il'> viurds &,s îhiiît.iîl Vat Il Rltl V t)tiue 0t

flicit i vcre gospel t îîiîl. It 15 iliîgiîîy £.sy Io kîîoîv liîov il
art aftcr -ln et'ent Ilis' taken ui.uL , ati to du..I.tie lit suteumi

touleq that collnpaîîîes liad tu, leisitlcss to lis: ion .1 riîsk
wliicli lias beeni tct.dly dcstroyedl lq filie, ii uite ofl duscse

ciîariînîng trîiismsit iwlîdi etîîmisl say ilg tlî.îî if a tisit aicd

not sailed iii a sIip whtcil was wvrecked lie wvoiîd fltîn îi
becti drowned -at lie.st not ilat pîa îrtit ui.r linge. Dut
whiat mitst astoisa ail the fiîtlîlu helievuis in tIns %voi-

derfiti aposîle. or tire underwîitilig is, tit lie altîears o lie
aIllowed to wvaste Iiii , seeIîesss un hIe deseNtrtit mî îstead of
being sîîaîîpedC( ntp I.. 51,11e enîeri)rillîg. c î.îu)ýy, willctt by
itîîliziug biis iarvellotis !alents could slet.r Lle.i cf ai tuec
shoais and qttic-. l.,d vlitii h iesut ftic leîistiicss ot tire
titiiderwriîiiîîi, i Cantada, and taking the titicat ats flood, tni.ike
a short cut to inista'îtaiieous fortunte.

Nowv a seentis to is lu lis jîlst barcly possilile-piitil
as àt is Io ca1si a sitir tiliot itîcrit aîs bîtijacltutîs- as îli.îî %we
have delpictedI-tliat titis inent of Ilte fireinan or tmiior,
wvlieliever lie inay be, Cunsisîs in the '.Lr) c les ci triLk Of
"tshîttiiîg Ille stable dloor aflr UIl hiurse is 111ien alnta

%vere titis licaven-bori tiîndcrwriter.asked te) inAs:k a scie&tltIc
of risks :o Lic iîîsîired bufure: a flte, lit: wuîîld lie foliîîd te) Le

lio more of a proplîct thati tliose wliînî lie is so readv to
Malle, froîna statidIjîint %%lîicth lctci-, lit). liroisîLcY 1% li1tuver.
it is evident fron, the recelît tire-; in :ontileal, îti.î flic

iîsnirance colilnp.îics have becil detcetie, lutt m th Uinsk.s

theinseivesbîiî in% -Il- mode uf liandlin-g liset wieî tlic lires
sîarted ; or, in oilher %v grds, tlic cqîiililcent auns mnanagemuent
of tlie Montital Fine Brg.dc ave bieiî once more lîroved
laincntabiy deficîcu'. bule trstiiig of tic lio:e at. two lires'
i.itcly discloses a st.ite of tfn.tirb tyiîi hwuîild lie a dîs-race
1 a. second or third rate countîry towni ; while at the Moîttre.i

Warchoîîsitig Couînî.iii> lire l %%.,s iip.î,lîk tat titi-. ciîcf iiad
no atîthority oven heienci. We cittiotlho)e foir aiy mîlîrove-
mient so long, as flic bri-ade is in r-c.hargc of unec w ho is
totahly incoiiih)tCnl for flie pbosition; anid if, as wve tinidcnsaîd,
the cltuirînanti of Ille Irire Commwittcc blietds ii sliinuiti-
iigs of flic cilier at thec C.tpciisbt cf the tîîîlaî anid flie ilistnr

ance coîiîpanics, îio %vords of ours cati siîfhcieîîîiy express
thec cîilpabiiity of sticb condîîct. Thle grcat difficîîiîy lies
ii thie pctly pi)ainslOfy of te cily, wlicli %vili not pa a
salary tdecIti.1t lu >ccîirc tlic i. st.rs uf0 al o-filitdi,
anîd iii thîts sas ing paltr> tîso or îlînee tliti.usaîid dollars a1

yeCar, annîliaily seuids 11p lI suiouke a1 hulndrcd limes as ilnuchl.
wc hlave said it before more tîtat onîce, and iîov repeat

it. titat tlle relicdy rur tilis staîc or î:ii.;S, So far as the coinî-
pallies arc coniccrnai, is simply tu chlarge butch r..îc-S as 1% 1il
bring about the îîecded refori. It is rionsente to say thiat
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certain risks shouild niot bcisured, ais very rikis worthi trollilig, if not extinguishing, lires anmong cotton hales ; lut
insuiring, îroviîded lui adequate rite cati bc sectired ; and if wc only- hear occasiionaIly of its lise. %\Te refer 10 steain, a
there is an>' lesson 10 bc Icarned by the companies doing stî>ply of which is al<vays at haud. Stcam wvill peCflh.te
business iii bontreal, il is duit our city înust be rated zu_- coton bales where watcr %votld tînt etnfer tu ait)y deî>th, alutd
corditîg to the fire protection fuirnîslîed. But the buse wvîll combustion cannot e\ist in the Imiesnce of sîcaîn. and e' erî
contmnue to buirst, and Chief Patton mill relliain wit l h is cotton-carryinlg steamer bould p)OSsess, Ili cases of villur.
smile so childlike and bland,» so, long as tlic Inisuranice gency, the ieans of its immnediate application.
companies make fno obijection 10 payiflg the cost of these
public shortcoinings. CREMATION vs. INHIUMATION.

COTTON PIRES ON SHIIP]3OARD.
Anothcr case of fire from Il causes tînikiowni,' on board

of tlie S. S. Monîtreai recently btirned at scn, loadud
w'ith cotton. As wve teirnt fronti what wvas said of the cause
aI the lire, by C.îptain B3enn of steamer \'ork City, b>' whoin
flic crew of the Montreal was rcsctied, Il the tire broke out
fore and aft ut the saine tinme," hience Capt. Benin infcrs
tat file cauise wvas Il incendiary," Il tile act of sonie inali-

ciotîs person.» 'l'le cal)tain %vis unidoubîlyt(l coi rect as 10
the cause being incendiary, but the cotton itscif %vas the
incendiary, bey ond ait question, for, as dearly boughlt exiler-
ience of marine mnderwvriters lias clearly shewni, flie conibuis-
tibie qualities of baied cotton is iio longxer a secret. 'l'lie
fotindation uipon whichi Caîttain Benn bases bis belief,-that
because there %vere two btulkiîeaids betwveen the localities of
what secimcd a simutltaneous lire, tile cauise intust be incen-
diary-is not souind, for ite saine causes titat produced tlie
tire iniglit have 1)rodttced it, not only in elle or two places,
but in severai others as wvell.

jtîst liowv te tire happened ini tîte hales of colton, it %vould
be diffut to1 trace ; but thlit there intist have been tire iii
son.e of the bales Miecn put on board, is bc>'ond question,
if any reliance is t0 bc placed on expericncc gaitied fromt the
great nuniber of coîton loaded 'ilîips tîtat have been on firc
atl flic wharf, whien loading with cotton, and those burned
at sca, as Weil. WVe instanccd a case in te Janiiar, 1887,
issue Of INSURAINCE CI4RONICLE, Of an Engish stCZanîshil),
where a lire wvas discovered aniong the cotton on board
whiie Ioading, and %vab, ab supIposýed, extinguisl''d ad h
Ioading coniffleîed ; on arriving at port of destin., ft/rij' -
one days afîer, flie cotton on being put1 uipon the w'harf in)-
niediatciy btirst mbhintfie on expostîre to tic aîmnosphiec,
and burned withi great fîury.

Many attcmpts have been niade bo discover the causes of
lires iii conipressed cotton ready for, and rifler shipmcint -
and the oly solution Ilînt secins 10 nieet flic case is that
soinehow, dtiring the manipuilation, sparks nitist bave been
coinmutnicaîed to the cotton, but beiing so conîpactiy coi-
pressed and exciuded from the air, thxe lire oniy sînoldered
iîntil an opportuttity wvas afforded for t îo break forth. 'lic
laborers iii cotton compresses andiaboiut cotton warehouses,
both white and black, are inveterate smiokers, generally
xîsing the «' col)" pipe, and despite al rulles and reg tlations
t0 the con îrary, ivill indulgc on every occasion when they
can do so tindetecied. Aniother.atîribuitedl source of lire bo
cotton piied on tlie docks awaîting shipiient, is sparks front
the II donkey"' enigînes iused tb put the cotton on hboard,'
and thus sparks, whether front the donkey engines or front
cob piples, lod 'ging in tic coveriuig of tbe baies, alivays cat
into the center, consunuing the interior titil neicting renains
but a sheli. But sonimnes te fire does flot wait to, get on
ship-board belore it shows itsd1; ,ires atnong cotton on
w~harves and iii cotton >ards arc v'ery frequent, and titis
without apparent cauise.

Anoîlier source of lire to, cotton going on b>oardl of iron vcs-
sels is in thec friction caused b' te contact of the iron bands,
tics or hoops w~ith file sides of the vesse] in their rapid d, ;-
cent into the hold, ivhich often causes sparks. So it. aîy
lires ]lave occuirrcd 1i colttoit milîs front sparks catuscd by
(aitting the iron tics with an axe that other tfleîhods of open
ing the bales have to, be resorted 10. Cotton to, tle Under-
irier is worse than gtînpowder in transportation.
It is fortimate that stcainshîps ]lave tbe nicans of coql-

Witil tlie raii inlcrease n populationi in the tamdl UIe
cognale qulestion of tlic final disposition of tlie de:ad i,
Iiecoiin'.- of great imuport 10 popl>uts coiiunities csIpvý jL
1, -Y and t .ecesslty for eliklent sanîtarv precatition, i
(Ill-, ptictilit us forcing itseif mtore and more u po'n thlç
attention oh scientific ininds as to jist iow the gre.t .îmî
girowingI hygieuîîc prolîleni of the proper disposition oft' t
dead of the future shail le solved.

It lias long lucen recognized amnoig thinkers iupoii urne

subjeci, ibat inhumatîion of bodies, cubher 1n1r1 e or Ini
closeel vaIllîs, in centecteries iii cities or in Ilîcir inuleidiatu
ncigliborbiood, is becoiiing dangerouis to flice living frot the
constant exhalations of trresj)irable gases frot the puîltrl> îîîg

bodies into the air and into sewage 1drains, tlius contaînîuji
ting the air wec breathe, and poltitng te water wve drink.
where the suipply is dependent i11)01 wells and cisterni - su
that ail w~ho icsîde in the v'icinity of crovdedl cetiieerec
siffer ii consequence more or less front lheadI-aclie, diarrio.a
titerated sore throat, and still more dangeroiti discasci. Ji
wças tlt-- partial recognition of ibiese trtts that lias led to
tlic location of eccnteteries ait a distanace froîîî cities, tltm,
rcmioving lte inmediate danger. So long as it is pos)ýsible
to render cenieteries comparativciy harniless. by loc.îiiîg,
thent at a distance iii silable soit, by driiîgte iàu
tliorotui'1Iy, butrying tlie bodies at leabt S to 10 feeCt Iîiu
the suirfaîce, antd alloowing ample space for caci grave, file$
tnay lue îolerated. Btit %%,len the vorld Zgrows too JJOpuluui
to admit of stid> essetitiai regiatioîîs, lte danlger bec.unit
irniiîliient titat flic dead %vill be hutddled sû closcly toý,etiier.
and in suci iittuliers, as to, mentace flic hicaitlî and e.\msîeîî«ç
of te livinîg with plaguies and pestilentces. Ebel at (tii, iie
day, bitriais arc perinitted Ilîrc deep iii a sinîgle grame, tlle
iip)perniost coitg witin about fotr feet of flic surface, in
the w~ell kîîownt Grcenwood Cenetery, nuw widîiin tIe col.
luorale litîtits of lthe cîty of Brooklyn, N.Y., anîd iii a1 m apîly
groiving neighboriîood.

As a renicdy for titis diffictity, attd a solutioni of tlle Iwý
bleui, crentation or inctncratioîi of te body of tue dctased
is iiow comniîg into, favor, as tue safest aîîd niost tiatiuni
of ail others, tmore especiilly iii cities aîîd in ca.,es of cpî.
dentîcs of dcadly character, sud>h as scarlet-fuver, vellon.
feé'er, choiera, stuail-pox and situilar ioatiisonie conA1gî1lU'
diseases, by whliciî process ail danger of ccdiatagioni froîti tht
dccased body is emmireiy rcmioved ;for crenitalon iii îprolici
iy contrtcted furnaces, sciesitific.all> lieaîcd anîd îated
resolves tue corpse into carbotîic acid, %vater aîîd afliliîn.
witiî a couiple of lînurs ; t11e lloxiois gascs greîterated duir.
iîîg tue first stages of coi)tabustîouî uass tîtrouigli a1 fie iultu
a second fîîruacc, wvIerc they are eîircly coutîsuiiîtd(. ln
about fouir houts Illte process os conle)]tcd. and llîilit hali
the asites of lte dead, %viîlîott forcigît mîixture, reiilaiuî lu h
inurîîed, or disposed ofaiccording to tic desires of flie rel!-
lives. Creitiation dits becoîîtes at once a deceîît. p î
ate anîd salmîary uîtîlod of disposig of- tile dead.

Iîîciîîcratioîî of the <Iend is ruotli1,ig ît. 1 t va,
tsc( iti attcint G recce, anîd n'as esteeîtied a sacred riit. t,,
be denied ottiy 10, suicides, infifanîs,aîtd titose wiioni tie g0bdi
lîad, for ttiir critiies, strtuck dead b>, liglitning. A %viiiiin
in favor of cal(imiatioti of flte dead is nom, deveinj-iii 2il uuter

the wvorld. On tic Ettropeait continenit cre-natorles Iinu-
becit in existence for mnly years, and( iii tue Unteîd Stilti
there are several public creîîtatorics, wvlierc liodies çan te
crcmiated lit a loiv cost. Ait associationi lis beeni reccnty
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fonned iii tisuî,o lrm iîgte bodies of thle dead. 'I'Iîis of Me Piicr/içg4 el. (Richîardson V Fionie lus. Co., 21
J. effccttU il) aîse-îac air clîanil>er. wldch ztllowvs no V. C. C. P>. 301, 2 '.BUrton V. Gore l)ist. Ills. CO., 12 Grant
contact orfli i ainle or Irîci widît tilt body, whicuh, uý&vcrcdl 167 ; RichardIs v. l.iî'erp)ool and l.ondon Fire lits. Co., 25s
iwitlî za îall. is illacvd onî a catafalque In tie recepiomî roolil 1. C. Q. B. .10o ; ge . M~otitrcal Ilis. Co., 3 Li. C. C. P.
ùr chapui, wvn(c il dec..ends to the inicine-r.imîig chaunliber, .9;~ MaîhlcwsoIl v. Western Asuce CO., 4 1-. C. Jttr. 5.)
whi l%,d bv îîe.s of superlieatcd aîir is raised to a wlîitu lîeat i oîiae isîîrance ks a w'-lîolly coitenal confract
orabout --,ooo F~'e~ahrenhîeit. Ili about an liotîr the %lîich the law allowvs fi( iort-agee to inake, aîîd with the

llodv is comletely decouîposed, nothinig reîniingiltl but a resuilt of %whichi fli iorigagor lias no coniceri' (3 1)0WI.
fcw ponnlds-ibouît 4 per cent. of tic original weighît-of Ex. R. 138;) ! 13 & C. 657 ; 10 Pttrs 11-S- 512 ; 16 id.
clean, pure. pvari>' aslis, wviichl are tatken ouand plaved iii 495.501 ; S 1Paige, cli. N.\'. .137-)
.in 'uni, and dulivued Io Uic frieiîds of the det-eased. 'FlIe Wlîcr* thie îiiortg-1g<>1r, or uwnier, pays tlic prentni liinu-
tbtllîtated cobt wîll be, al file crciatory, froiîî tel% to twventv-- self; or the preiniuti ks, by aigrenicnt, charged againsbt the
fiWedoillars, lo %w11ij to be addud flic cost of transp;iorta-- 1morigag11e, an>' tioiy recuivèed fronti the insurance inures
nion. .Xdditional ctOSL, eau bc at Uic option of tlie frîends, iii wo th beliefit 'mÇ the owner, in diminution oe Uic ainouint of
fie disposition of Ulic rcîliains. tic îîîortgage dlainm. (2 Cti.l Mass. .112 ; 7 iii. 1, 4 ; 3 lits.

Tliere is nolin creîîîation whlicli slîotld be miore reptg- Lawv Jouir. 350;. 1LY lils., 80-32)- Butt %vie' the mort-
uillut (Ilit ini inilhmîation. 'fli ormier prodlices decoînposi- "age taCn nuac îînlu nrg" ieelai

lion1 q Iekviue file latter does il but sltowly - hui lire pur* pa-Y" tilt! prenllll ')Ilt Of hi " Ov fiîl~ aliy Iîuoiîy îmaid
fie% wIîile Ille eàrth poîhîites ; Ürc destînys (lie sucds of di- tPomil at lOss tiiider tlke inislirdlide is îlot iii diseharge of the

scae hîçl îîavhae akeî ichi ; hîletu catî lariors orîtgage ; «aîd the uîdrieson payiîig Uic insuince
ihielii uld Spre.ids iliîî. AIs liettwei UIl quick aîîd cleaîiîy îîîori. mil lie ciftiîled to %ul>rogation of the %ectirity pledgcd
hîrocceSs of tie creillitor, on il Ie one hind, and Uk: Lnîîarint, to the nuoinl b>' theni paid. (5 fluer. N. Y. S i17 N. Y.

pi;eacinof Ille grave, the thinuiglit or 1,e*Iiig fot fe7r 42S ; 9 ( l'clcrs U- S- 50> 1 S6 WVeiid. IN. V. iS5 22z Eng.
ivoris ; Uic daniger of desecratioii by b)odv-sinau'chers ; or Lîwv iîd IVq. R.' 79«)
esliîiîiation in ofie %,ast ivu place toiîlplroveiiicnîs. 'l'ie riglit of blilrogatioîî intervelles only iviloiu thie iie,'

an Ucbegosîbyurc aivn i oh est of a mort g-ce iscovered by flicpolicy, and nuotwicn

if tUicejdie of lotnm_,hîfe cduicatioîî urere reivd htOivner or nîorît.îgr -ilor %chien the itiort-gagor plys the iii-
ulie malter wîi l>m. decided in th end not by Sentimîenit , sra nce pieî'îitii. kscauiînritis hast cited, and 3 Smith
stlcrtioii or defèence for )recceelts set bu' mir tllcestor.,' (N. Y. .;29.
but b>' duc consideration of and regard for fileANC RATES.in o
flic sîiruivors. thieA C RAc)TbES. o

MORTGAGEE INSURANCE.
l'le folloiuîtg qucry lias beeîî .sent 10to x flic titN

CiRonsîci.p for an opinîion, viz.

Siu.-tcrhap~you or Solu<c UCOIuu icittets WV1 i iîdly lefflv (o the

Ulmoî a bmuildinug %% orili $5.000 i lie ou ricr %igiis ai application for
inumncc of $3,coo ini favor of %le iiîorigagcc for protction of the
iwotg-.gce's iileresi, as saine Iiuay appear, thue iiortgage I>ciig for
$'3, 000.

1lme 1 3licy is wrhtteil iii îaiiîe of Ille îuioluî.gce anud specifies Umiat il

Ille owîmer pays off$î .0001 let filaSig t 1 e niorlý,gge* I ilterct to $2,0oo.
1% fle occuirs lerfi cauisilîg totallo.
Thc Collîpami>' pays tire moi tgagc $2,000.

im kio otl-er itisuraîlce lisait iitir the aboVc liolicy.
Qar. th ut wîîcr a vabdi claiiî for Ille balanme (J tihe poicy,

t;iL.:$ ,o?

ANSnî:R.
Tlheituqtraîice as aliove described is uipon Ille iuortgag1ee's

inIItCîSt Sole)y, <' as saîine ina> aper, anîd so sîCcitiCaIly
snited in thie liolicy. lience Ic nîortgagor, tlîc owncr, lias
no0 iiiterest iniflie jmolicy (ce«'epî that, if lie [laid Uic pircliiîïuni

thie nisurance rnoney rercived by tic îîîort"a"ce wifl lie a1
î'aynient to thî:t eent ui1on thie inortgage), and the iîîtcrcst
of the ilisureti iliortagee is Iiinîited to thie aîîîouîîit of lus
cnpaid iortiage atItue finie or tic loss.

Tfhe followiîîg arc soie of tfie dccisioîîs of tie Caiîadiaiî
Couts bearing uipotn the question:

USWileil a îî'rgg efelects an insuirance fur lus on iî iii-
demnity o0111>' o thîe uîîortgagCd îrolert, lie çaniiol bc lîcld

I <0 inlIre Ille spICcific propert) îîîortg-agc:d, but oîîîy so ninch
Cdfit as is sufl'icienî to sitisl'y Il iorigage dcbî. 1ii effeet,
<hie Security oîîly is iiisuired, and the imstîrance is lnniitcd to
'the iiiterest specified iii the policy, ,îot cxcceinii the iiiio-ulit

il is ruîînorcd uipoiî fie Street tlî.t out itre uuîtderwrîttrs
contenîplatea itî di antce iii Preiin raies iii tis city, and
thiat the iater wvill tie ttakeu int serionis considcraioil ait
tic îlieu meeting (of Uheic Uîdcrwvriers' Association next

mnthîd. .\iid wlîat, ith iideqnatc rates of 1prcnitîrn,
ext elitioni.lly lîavy losSCSs. itompipetltire brigadc aîîd out-

raýge:ots %pecial taxationi, the conîpanues ire nîoue tco SOofi
iii takiiîg stce)s to proteet tlicîîiscl%,'cs. Tlo 11o body of mnen
is Uic prescut titisfa,,lctoiy conîditionî of the lîlsurance busi-
ncss ili Ibis city of mole dircct imnportanîce tlîaî to îner-
chuants, înnfcucsand producers, to Nvlioni Sounîd insur-
aiice is a primiîîieccssity ; and, likce ail> othier coniinodity, it
shotuld coînmand, a price inIll ic aurket coinensurate uvillu
its souîîdîîebs andi ils cost. l'lie truti of tiuis axioiî non0e
shouîld recognize more rendily titan business mnîc of ail1
classes.

It is a self evident p oposition thiat if àu illcehiant fiîîds he
is p3ying out more noue>' iii lus business thîaî lic is rccîv-
iuig froi il, lie imust cithier buy ceaper. sel dearer, or shut
up slîop; - is incomne must cxcccd his otttgoos or hie cannnt
survive. So with insuiraîlcc conmpanis,-if expenditurcs
suvallow up thc income, srne steps nitnst bc takctî Io increase
that icorne to miccl the expenditures or the business mnust
stop, therc is no nîiiddle course. Uiîlike the merchant the
conupanies cannot bity' tic cornmodity tîey deal in ; hience
there can be îîo salvage by purchase froni otliers. And
ftirther, unlike thc trader, the price of their comnodity is
not dependent uipon the law of supply and dernard, nor
lapon the - riggiîîgs of the inarket,"-ip to-day becatise of
bci.arLty, and i rowis to-morrow becatise of plethora. A risk

%%orti one lier cent. to-day wvill pari passu bc worth one per
Cent. îo- înorrow or uîext month ; tilt vailue of the properly
does flot affect the price of Uic hazard it runs~ ; icncc it is
the liazard andi not tlie property per se that makos the rate,
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wvhich is fîxed accordingly. Aiîd inasriiîuchI as it is out of A PROBLEM SOLV.ED.

the pieiumii recccpts that the Conîipanie.- must pay losses aild SOMiE soilEf F.%crs.

cs1,cnises-capit;l lklng bt, a security -aitiîst coîîîingecflies Ifi lnetnwllal bsns o crhI aife

-those rates ouight t, bc su adjusted is flot onl1y to melet I nciietO il ivbsns ner "altl

learning is a da.iiîZcrois ting," it is particularly su lit lite

tic legal e~ClIttSof the business, but permit the laying insulratîcc. ototespiosaeslenIiil>i'1<W
aside of a surplus fromn year to year, as a security .1gaiiist p)reyillg o1 tile l)COple of tliis continent, ilCr the iineIi m'

encroacliiients uipon capital at ail> tinie when hecavy losses lifc iiîsurancC institutionls, have lîeen nrdhilr et exi,,viic

or confîlagration corne in.. by mîen Whbo bave beeti, 01ly jutsi sifliclently lonîg identiRuli

Talzin %vith life insuirance te nakec it impossible for Uîeni tu Cil.m.t

Taig into consideration the tinsatisfactory resits ofthflic hsdscual aln,~cetîypsesdu n îî

iisuirance business iii Canada, for the List IS years, as incrCCl)tiOfl of the dîffn, erene btepen se ofg audw',i

shown b>' thc 'Fables in Our last issue, it L'ecornes very evident which cvery itpright, hioncst inan should pride hinîiseif oil

that tic source of inconic of tie offices baýs beciî altogcthcr having. These men get sliglity acquaillted wiîî the lîrll

iîîadequatc t0 the constant drain mnade ulpon it. Aîîd whcn riples of lifé insurance, probably tlîrotighl %orking a, Illfe
10 îîi ilcreinsuirance agents. Th'lcy are uniable, throtuchl natural ma

te hi threbc added the hcavy losses stistaincd by the pacity or i 0dulcncc. 10 attaili to desirable pOSitiotîs ini tilt:

conmpaiies b>' rccent fircs in îlîis city ajonc, it becoîncs at legitimaite complueis, and so cast abouit them for nonie cither

once alarmiiigly evîdent that flic rates of lreiii obtained vway ont of t1hcir tincongciiial surrotindi igs. IhcY hâvue

tipon thc btîsiiîess Uip t0 this timie, have bcen too low to lettrind that preîiitîîls of soîne kind iiitst bc paid, iii Irder

enable the conipaics 10 nicet îleir cirment obligations witli to kcep a conipan>' rtinig and to pay the necCes.say \

tue urret inoînefroi prmitis; tus avin 10pensneos ; and( that for sorte reasori practically 111iikiiowii tIl
the imen inoincfron prmitms; liti icvingte heinlie theni, the rCceîpt of liese pretinîs, cmu tle part of Ille Coill

alternative bt t0 advance rates t0 a p,:ing standard, or pan>' carnies with it, as a sort of pcunaltV', tlîe obli-,atîuîîi w

wiîlîdraw froin a btusiuîess iliat lias tiot, Upl to fie 1)resent pay losses sliotilci any of thecir niemnbers (lie. .

fimie, rupai tu ïcs of carrying it on. *Tlîc>sec illegitiniatc, mutslirooil coilceflisS prilgiiig [Il,

If UIl stini r-cccived for liscniunîiis cutild be lield in ftle irotîîd tlîem. '1hey sec the oficcrs of thes%, clotlîvd1 M

cl strong box " of tlîe companies, bul)jcct on11> tu cenjses, abs olgn ascb grandiat ili oî91h~e caunldg cas levr didr "1V-if

nmaiy peoiple sceni to tlîîîk iliey are, tiiere wotild be merry of 01(1 ini lier royal1 bairge, and the>' beg'îi tu wonder if tlî.y

lime anon-fire îiîderwvrite.s, and prciuaii rates wotild bc antd eeie

bt, nominal. U ilfort tnatcly, Ilowevcr, tlie liabilities for wlîicli 111e> have sei thaï. tc niajorit>' of miîkilid eaul l

thes prîlluin ar supoed 0 hea flI ouiideatin îaid whecdled b>' a plauisible stury, and tlîcy set abouit SUI1aniîii

by inured arc tilIpendigaîd arc~ ~ . ny Cl lPRlYlke the olliers. Soie accîdetital capîiali%t %vil-
iicntinenc>'r Stol Peni ad nc% provîdedratil pr!ides iînself oii leisi< progressive, is apliroaclîed t'ri"" Ille

ingconingncyte ie rovdedfor, wvlicli mnay devclop into blind side, anîd hc is indticed to lend 10 the schenlle hii', MIîTC

certaint>' at au>' moment, and caîl 1iip01 tlîe strong )ox te anîd inl.uncc ; and scont, tlîaîks t0 i e gtillil)ilit>' (if iiitt

Staîd anti deliver ; ' anîd forttinate is tIîc office whlose siroiîg kitid, this iew conctili s 1)Iishlifl ils buiniess tîîruîîgîî il

box ouiaîls Uc wcrcwtlîl 1 niet hesefreueu calsarnles of a-ents, in ever>' hiaîilet iii 1 tie colintry.
(;overnnients are i6eak enoughi to pas;s lawswicieîo~

and still have a balance reîîîainiiîg.thm;icue10elaC'a 
siesinovgti iQt

Blut if is îlot iii tle interest, loer is thîc dtuly of lire ITîide.r- snicred obligations on eartil: are i sti d to mcii wlîo 011li11ta

writcrs aloîîe, that thie fearful îvaste of proîlert>' by lire shotild bc iii the penitentiary'

be chîcckced; ciîizens 0F ail classes, ble) c llerchaîns, Preiîîmis or assessiilts roll in dtiring tlîc tirst fo:

îîîiiuactires o cpitliss, avean qul i îît gc'îer tyears. iVtlî aiilig [ike carcehîl selectioti the luýses i.11)
tertaiftct stake for caili s hrotein f îlîei e ro e.nte in lot be ver>' ileavy ail at once, aiîi the mlanagrers assumie tt'3i

teret a stk*cfor he rotctin o ther popetie %,inst Inost of tlicir !:ertific.itc lolders. aie uiniortal, therefore tht:

aos nd tlîe tiplioîdiîg of ticir finiancial credits tlîrot'ig thie mnypi ncnalb ie o hi w tr0e

intervention of intrailce iîîdeuîîîity iii times of îiced. Nor %Vhaî lias led Io tlîis train of thouiglît is a tact wliicli Il."

ks ibis itcrest coi iiîd solely t0 enare for one's uîvn prelises con tOi 10Our nîotice. A main who foniilerl>' fclt ealled Pi

inii iak'iiî tlîc risk as sectire agailîst lire as îîîay bc, and iîî ne- pîcacli the gospel, buit wiuose caîl 10 lîfe inîr.uC as tht

tmmi secu'iriiig a miniîmumi rate of î>reîiiiîîî tliîrcoui,-for riskS.loti(îer of tlîe twvo calîs, andt wîho l)' tle aid of fortliiii'i

are clîargcd for as the>' are fouund îî'heiî nated-aîîd tisiig cîrcumistaîlce lias îvorked Iiiiiîself tup t0 te position ofi n-

dute diligence iii watchiiig over his store, factor>' or hîomeî to Spector lis eule of tlîe rcgtlar lîfe conîpaliies, thinîks, lie bc'

pneî'eît occurrence of fire. To îlîcse individital l)recatltiouis .abtiidaice of vveaîîli for liîîîself iii rutiiiiilg -sonie sort 01

thene is to bc added a two fold public dut>', itictîmbeut tipon reserve inutuial. It is s%îid that lie lias; aîready lutiid the:

even>' citizen: J7-si, in lookiîig te it tlîat the tire depart. gilded lîuisbind of a ricli wife, who behieves tlîat î'dth 111,

mient, oui vhicli the safet>' of our city froin serionîs conflag- Potetît nalme attaclied te aîîy scleeme it -annîot fail, îuîaihbc-

rations so large1>' depciîds, shomid be inaiiîtainced iii as con,. inatliics te tic conîrar> lowîsaiig;ad01 he c

plec and effective conîdition, belli in mnîî and niaterial, as mnity is to-be burdeiîed vvith anutlier predator>' prowler.

possible, and thus preveuit a repetîtion of flie receuît lire in vitliît cliaracter or braitîs anîoîlg its p)romioters or iilana

St. jean Blaptiste W'ard, on whicli occasion ihiinefficiene>' gers. Aul aîal>'sis of the mianîagieent of tlie wliule hîrok

iîî inaîîgeient, anîd deficiency iii nîateria,-secvera l Iîgtls iih denioîîstrate tlîe trtilli of otir, tuleur>', anîd showl% to thtc

of hose in uise hîaving burst-werc ver>' apparent. Ci' h w'ord ihiat so far nieithier busiiness itîtegrit>' of a1 liglî ordcr,

Vvay, îvould it. lot bc econoni> for tlîe cil>' to retire tlie îre- keen intelligence, inatlieiliaticil compe)Iteilcy, nr luigh ýsiî't

senit clief on alpension? He is îvell cîîîitled ý-tic. î frlenig;h Of lîolîOn lias ever Ii-id a p>lace iii ilîcir couincils exceit in

of service :-And second, t0 lise t iir iîf uence wv I îî e cases wliere prculuuitr>' symîptoiuis of inibecility' hiave iuix1c

paoîîers thiat bc t0 prevent the selection of insturaîi -e coin- thenîiscives appavent, or wshiere tlie wîhinis of secoiid clîild

lianies as thie objecîs of spccial legislaciofl :-iîd tinwoilt( d hood ]lave ustîrîcd Lue place ut reasoil.

taxation, for ail such taxation nitist, in tîîe witcoine, lîke
duties ou iîîîports, bc îaid for b>' thie coiisumiers, anîd lience 1Mr. George Thornton, Vicc.1>resideiit of tlie l'ire ln1ý11t

form no snîall poiocn of prcnitunl rates fur liasuraice to bic ance Company>, of Virgiîî la, lins resigîued, the resiguatiot 1

paid for bytlie-itisured. take effect- ctober i.
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TORONTO JOTTINGS.
qùcr.f the CiiitoNicu.F.:
SIR,-Anotlier moîîtl bas liasseci, and stilliftic clonti ut conîparatote

Stagnationl is lîanging over us.

REAI. F.STATF.

liusiness is fiat ; no shrinkige in valuses, tiot inuchi lctting go, but a
go"d deal ofconservatîave ponderinr ovei tlic outlouk for (lie îinîcidiate
future.-

It is pretty genlerally caîiedtl fit nt lecast une of Our Il pîuîigers"
han acquireid an estate wlîici wvill stay vitlî lii while lie livces, or
untal tire interest absoriv Is is etitire cquity in it, but a.; lie is ril orilîp
andl elielgy lie -Ilay, aîîd I )talle %vil 1, ouil tlîruiîgl. '*lgt:re is nlt ninic
thit is, ncw ini

IFIP NSVRANCkE
cirles. Miec iN.antiracttirers' Lire is pickiîîg tip a p<odl tlan rislcs, Stec

lacîlk or wilîich werc prnlîis.d file prirnoter wlîile lie %va% on th:e .î
îou, sent as ta Ili Chuiter. otlta.Cs IkCaî1-C orftlic tiolîttcaI Compiîlexionî or
tlic exectitive, others bccautse il laaksclie.ap, Mlle otliers still belmeve îIn
il and arc wvilling ta lîill it alang.

FORFST CITY YlI4ANcE.
'Ilic denoucîîîcnt wlîich tlic kîiow.ing oncs have long ea.I)ccttcal lis

coin. at list. It lias lîccn fno secret fur mny yeais lIts,, tiat cc t.ii
rnonctary institutions inî Lond<on, Ont., svcre bvîîîg maages witl a
loosclies5 amailiitip aimnOst ta criruilîali t> Que aftes- aiotiir, tlieylave siiccunil>cdl ta tlic iîcvitable conscquclîces of the foul l andlstîiil
it"-flot to say cupîdty-ar tlictr mianaigemenit. It hias iteeti a Coaîîiîu)l
)-- word for ycars, that certain London istituîtions pasd divi<lcîds bie.
fore thcy began to dto business, pist as certain lie însîîrancc conîpanics
pay dîvidends on policies before ''îc pieîîiiîîms are îînid ta tlicti, or at
least long before tlic îîrcsiiins aire invested. Il wa:a îlot uiîcisial niî
thit city to sue stocks ai conîpnies oîîly in eîiîbryo, !.ti at a large îaîc.le

inturn with the undcrstaîîding tiînt dividends wacîld ti paid oîît or said
premtns. Thîis, witlî the notoriaîîsly loase systrîn or ngementiiuhy men wlîo wiIicondescenid ta adopt sîîcl inellods ai biîiîslas
oniy borne its lcgitîîîîate fruit, and as a colisequcuice tlîcre is trouble iin
rnany honmes ini Londor tlic lattIe.

A IJF.SFRIEl) VILL.AG.E.

llavinig occasion receîitiy ta visit l lamoltai, I askcîl a fisenti ta ac'Company mie as 1 djd liot wish ta bc lonlesar. e, aîîd togttlier sic malle
our way ta tire "lanmbitions City.*' WC realcal lucre: by the 14 1 p.1îî.
train, and %vende(! our way ta tlic sccnc or Our Ihsiîîcss Ilhor. My
frienal saidu l" What inakes il soqiet herc?* I' coulai reaidily sec lic
Iui( îiver bccn in Hanmilton lx-fore. T'ruce, tlic street cars %veie
îunnîîîg, tlic store% WeCM rpeîî,--stîclîi tfhlsen as wcrec ilot mîai ked
'Tu t.tT'-but eserywherc solenisn btillîîess rcigîîcd. 'lle festive
gwee dlisputeci tire possession ai flic sidlcwa.lks wvith tlic playfiîl
childien ; schah storekeepers were in sigbt seîîed ta [le cnjoyioig tlîcir
afternoon siesta. At the Canada Lice building in tire gare tlîcjaîîitor ivas
weily swiîîging slînt tlic outside doors anda lookiîîg as ifaîl tire wvorld
b:side werc dcad, and lie was gencral undertakcr. At the Fecler.. Lire
the duors wcrc open, bîut no sign of life ss.Is visible. My frieîîd id
ufîer a quiet walk around : "Goldstiiith's alcscrtud village wouid lx a,
ventable vanity fair campared ta tlîis place. Wlîy didlyou briîg îîic ta a
cerneîery in search ai business ?" and.l as lie siglieal and weîît, I tuirneal

atway trying ta liide mny cmiotions. Thc liacc.asional chirp ai saine yocing-
suar to the eltcct slit "d (e Iannîs lias gat onto (le duffer's pitclîiî," IlA
honser li;t Mini in de ncck," or somc ai' cr cqttîally tiîggcstivc rcrcr-
encc ta the cihy's primary b)usiness cancerns (baseN hall) were tle aîîly

so'ands ta kc licarcl. Evenrte lccetric liglits leaked loncsonie. As wc
tnîdged aur weary way ta tlic station, nîy frieî,d said his visit %vis equal
10I a ftcrnoon'sc Il neditatian anîong tlic tomîbs."

A GLOOM.Y I'REDICTION.
*hJndcr tlic abovc hecading some litcrary fricnd, witlî a /a:a haid for

biurrowing aînang nins'ty Sohtîîîîaa oi antiquec lare, ul'cs iîs pai> thet
dangers or b.aîiîg fi'r iatuîral g-us, .1sil rcgnle. Il, %viril .1 i.ncîfiîl tic%~-
cription ai a (lisasttr. n.' tional li s ei vi1-%, wiitcl soîine t wo lîiiîdrcid
yeaîs agra liel tlie fiowa'îy E mpeî Eîîire. lie Ili.s uts tlît at tlînt
iille îîilz-1 ga, s- S ig 'oiglît for thlera,, n'a it lîns henî ti lait:n t'i -
Coiit ilîcilt, 'îlili htien ass I aier wvell %vas anîsse d $i, et liii.g îî ig,
tdicte aîîîa dît ly Ik'iîig lia Ilît i t lc s'l ', sîicaîcuîic.îiihi

tl111 i %î lic îiglîlor> liarcd a1 su l tif iîiîcl îîîa'î lisait oriliiary si.re. andî
lîavîiig set it ton fie. proaliieda sieli a1 mictiîon thit tlîe gas froîii ail tIllc
litt le %%,cls sens. qlrlawî iii wa ld, and, wiu h it tuc Il. .-- %wlîîel w.ns thlîe ey

iiîoîglît ini conîtact uvit h tlic gî ct silserîanîliai iiiai cga'aîlt5'î, tlice
rcsilt lieiîig suîel nî ~.lcsiî tiisfurriccl a lrainle ilîto aui llby-,
.nîd ta) titis day, isiierte was onîce a lirosiieronis counlltry i% nuo a ulem lte

1.nke.
Ilis it lover aiceurîca ta Yoii ta spt'cil.ite oit wvisat wîhl be c e sîlt

wh-îcî sotie ai tlî big, Occi fe' . llatecl , îîatîral plesnîiuiiii Coictl lis lie-
gin to sîek îîî tlie sîiinl otrc t rille, fiît a.c e s [rrîoo lite land ?

l)oî't youî tlîiîk tlint tlic reîîîîants coîn lmî-cal uf the goai. nul rille of
caîîsu nîlîtives, atiiii.it îe, etc , Nvel lî.us coî at'iîliot. I ly tîîci r
liealtlîier felw nonîr,'siil aii01ce siît litlrIîcs or Con% ilhive ngany

aswill uîpiroot the wlîolc Illcia,sy>teili ? I lias-e tlîat îilib. 'n(il,
anid thîiîk 1I l.-Ivc aitaIi t locatcl th lîa lig Ioi c .tlîe luine, nî rte ilace
Oitlîe C.\'l %ion. If I wcîe a1 wîggîiis, 1 wuti gise yÉuîî aîî arra. <ol

.fa-cts,'' li it ss'oilai bt' afi îî a saileîouoiy, t lîce e o g1c tatager Ili
ttc t tlîat l)uîsiîcss meln (if % ide CXîaeniclie and, iilibled11t abhlty

oit ()tler iîatr rc ili(l:lig ti,i r liains -n mif li1it'Oice to the' pîrofil.
gatiaul ar il tb1  t îîo aligcrqblls dit illegîtiiate lîlilîs% p.lns l'at,
ai legeal cx.pariice sdiicli in loin1 i'a foi'îalel on Rte iniaîgi ît iail oif

îl hîerat îîoaxlîv,'S itte liara't %iiîiiatiteriîig ti'fl telî it.i los fodi- rîîii la
uîsvd lîy lire uîîîîrwriîcrq. nîil "-lia ly tlît-iî gl il, referclîces tg) t lîcoîje%,
ss'liclî are to ilicîiiiu<ls'cs Ste %îos %ebl 1i pusere ' 1O i e î
mîeni wlo nue jgisiîg app arenit strcsbgtli t> tflic cnj'u t-stlicy are
idcîîti liedl %ithl. I t is lîigli Stue tSita thle 'a lîailc truîloi mas iiîîrstonqi.
aîîd tile mects in ail tlîeir appèalloîîg signiica-uice %%,t!e nalt lueinie flîc
pîublic.

iTUE BiRITIiNI.SERtICA AVl Il s i 11-r-LE tasE~,
Doîît voiî tliîîk voit arc a lot tle liait1 on tIlie C as ? 1 las% c ý oisn

fuaroaithe Il Gripsnck "I p)res li fu'îc Notirt <jes at ail ? I liai y''iî îîat ac
tIlie act ionu tik-un by tlîat jouisial a %hort tfiîit: agai ? D)ai liait îî'. Eduit.r
tellI yan plaiîîly tiî iglî lus su aI: Cotiilii, Ilînt Ile~ toiluI îlot btais([
it ? Tlit %vlîeîi lie saw yoiîî nttacka on Gvior joiînt, anîc yaiîr rcc:
eîîces ta a certaniî Qicluc geîîitleîîîaîîi. lie coulil îlot lonîger reillaîl zleîît ?
I sase il, aîîc treîibled for yoii, 1 ]lase bt'eî ssnitilog eser silii'I .tcc
yoii sealpeda ; anda Cari aîîly suiiise tlle lcIoîfor rile 'k L.y in wîiiig
>'ou uîp) îk'e a spaî"Iiceck. 1 ficar thec Gaserîîor uid îîlit Coic clown ini
praper slîaj'. Tliere iç a gond i aa (if game ii the G;oscrîîir. anal
lic woiilai raffier iglit ahint tIi, si bc linncappeal lîy thec cioalcioigs;
ai a Cicklcr, for I of wî--onai hiave reasoli to lie trîîly tliantl flI,
wlictlier voir are st, or nut. 1 ,ciîitly sasa site Gosernur scoîhu %tal%%Irt
arîîî, traigtca.lly la>'ing it ubowî ta> une of aur biig tire uniiiiicrtcrs an
Kinîg, opplosite 'I'orauîito stîcct, andc TItF CiiRasldci j; %%as cvidleitly get-
îing thîe warst ai if. Sa bessare. lBC sarecl in tSine.

OSET F C)(iEt5i'
Inspector Thom,îas Kerr, of tlic S1taiad i.fe, tellsIn C.\cîlent

suory îiiistîative ai ilie pos-iticin af it tlcesiige co.aliccatîve swîîîclc
or ta day. .Sortie tîi le ago, saicl M'r. Kerr, a icrclîant. iii a, western
lau-n hadt tlic misfoî tuile ta fiiitul liiself i ii a corner, ni au Conîsulta-
tion wsitlb lits frîeîids, suas alîc ta îiake lis ai.gnnielit for tire ])Cîte.
rît aflîîs creditors.

Air assigîice wivs appoinîted, andl an effort uns. c tai get ai %titc-
mnît of thenairs oi tl:e debtar. Iîîaîisssr ta thie qiie.stiois oftlîc as-

sigace lie %venit fnlly juta a1 long lîst aI lus% flabilitie', twl ingtpan
cadi item seîth a goot dleat ai interest. Aiter samte little timie tile
assigrice, inxious about lsis official fees, etc., waîitcd ta kiiow oanie.

tlîiîîg about flic ather sîcle affic thieccotînt, rnc lîiîîtcc as much ta tlle
party aftlîe econd part. fle senil singnlarly obtuse, apparcntly rit t
realizing tlîat tliere coulîl have bkcn anytliing leit uîncsplaîiîed i until Ille
assignc reniîî<iilcd lii tlat lie wvoul< likec ta kiiow %vitat asets lic hall
witî svhiicl ta mîet lus liabilities. Il Assets ! " said lie, ssitli a look or
abtonishonent 'a.- 3'l d-d, 1 ]lave nia asses.
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mýan who. wihl do a dislionorable trick to g t1hn owoktr~vil jts s rea(ily treat temn dislonorably Wen it suits blis ti-etAs1 hfe insrance man should be the ast man to lue nised byprtio n.s sows ; but, I regret to say, big promises and mystrious sciîle
seem to ave a fascination for most men.

WARM WORK ÂIEAD. 2
There is gong to be a big contest in ife insuramce in thlis tbjthe future. The conpanies are al well manned, and s f $11if1»best men in the business are now canvassing in Toronto, 80 te. r fro'Iof Our citizens sould die uninsured tey need ex 1ect no0 quarteoicytbroat usinesscomplaie(l of.tbSt tPSt. Peter. By tihe way, it is said on the street that agO L hfl~~is now one of the best passports to the happy bunting grouidtle Dythat venerable saint.. 

iif it isn'ti it sould be. The nman who goes through tl'i'jss-nivelling abouit the sins of the people, and thenl dies ca'ilig a hllsfamly to grow up as paupers, wen ife insuanice is 80 easily ?le;cured. does not deserve a w e com e fro in S t. p er , r d I d 1it b l
lie will get it. eead1dl'

It is to be hoped that the liberal policy of the accideOfcompanieS, un granting compensation for the îoss Of elimbs, will fot have an appreciable effect UI)of the roshazard " of this branch of insurance. Iý[any a " cheVîed'industrie " rnight think it worth while to disFo-Se Of 'SolPart of his Pet sonality to the insuring compafy for s1ch ofsuim as £500, Which %wotld be Payable on his losing 01eOhis members. Abroad several cases have occurred WhCre
men hav WîtXîly xpsed themselvcs to almost certainjury for the sake of seciuing money under an accideint POIIryland it would be an exceedingly regrettable thing if the proCtic e e v e r a c c li l a tiz e d 0vr h r 4 - ~ , W r d i '

thse demand that tbey speak English, as miany of ours are quite inno-cent of that acconîplishmen. That is wbat was the trouble Witb thernbefore the rebel lion ; we bave a good many from wborn every featherbad been "lphîîcked " in their contests with the Examiner
5 of tbe LawSociety, aund 'ho neyer expected to be able to pass the requirej exam-inations; wbo, on account of their trip to the North-West, are allow.ed toWear the ensign of the craft. It was orîginally intended to appîythe rude only to those who bad read up) the course, and bad appîied forleave to go up) for examination ; but afterwards the rule was rehaxed,and ail and sundi-y who bad ever passed their intermeLliates were in-continentîy tied in one bundle and pushed tbrough.We can spare you a lot of tbat kind. If you want thein, just expressthe wish, and we will express you a car-hoad of them. I bave beardof one plucky youngster, bowever, wbo declined to be a h'arrister bygrace of "lLouis Riel.," and wbo went up and passed bis examinationslike a man. This reninds one of an incident in my eariy reading,wbere of ten people wbo were healed but one came to acknowledge it.

THE FEDERAT. LIFE.
iremneMbe reading somnewbere of a youngster from one of the schools,wbo Nas endeavoring to inStrtict an aged lady of rather antiquated ideasin the mysteries of the Copernican systern. IDis success was not of tbepronounced kind, bowever. To al bis theories she answered " thiat theworld was jus,,t flat, and that it resteci on a large rock."Thle youngster adopted the Socratie mnethod, and plie(l ber rapidlywith sncb questions as " Weîî, what does the rock rest on ?""' Why,onanother rock," was the 5 flswer. '6Wbat does the next rock rest on ??'aikeld the youth. "QOn ahother roçk, eb. e "said the. old dame.
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the
ONWARD cHRisTriAN S0LDILS." The young gentleman kept plying the same sort Of question,'tbis1 was told a day or two ago th at one of the agents ccmilitant"e i Old lady answering in the saine way, until she becarne indign tOt i

this city, has orgarized a corps Of sub-agents, with special reference tu pertinacity, no less than at bis ignorance, and witb 0One Supreine ework among church goers, and that certain men are allotted to certain squelched bum witb. Il %Vhy, you fool, there are rocks althe. 1 %<witchurches ; their duty being to connect themselves in some way witb the I had a very similar experience a few day g i n cbesp iays ago n an i ft r t
cuce and get a foothol(î in that way among the members. I is an agent of the Federal Life ; he was explainiiig to me op er

said that the agent referred to, atîc an "4itinerant lawyer" chuni of was, and demonstrated in bis own persuasive way, ho' ich11his, arc taking tileir sumrmer ouiting at one of our Laiktside retreats, was 
rhnteC-e

where they train their squad to sing ail the usuial sensational bynins, you know, you are not sure but what your paymients n'ty nr
winding up each lesson with &4 Onward Christian soldiers." The "6Dear deflnitely as you grow older you know ; wbile in the Federal therSir and Brother " circular is 10 be uised with si irit, and the recruits are positive guarantee that you will neyer be called upon to pay Moe_"to take their places at the Id Believer's meeting," "Ch 

moretb'wCamp meetings," tc, utsloo s be aeattauiqua y a certain number (six I think it was) assessments per annurn. ,heretFon'itinerac",al'o e refere(l to s t h ya e properly trained. The a little, and was treated tu a look of blank surprise> 6cthecomsinfor bis services asked Min wbat he meant by the ilguarantee." "i Wby9,' aid bey i
ýn connection with the trainîing of the probationers. lsetnie drcos urne ti h ost positive mniner.' Id WellYJlamtcnwledgeaof tuch D fis cplne eoiîittly qaifie him to instruct the hwo is to guarantee the directors ? You are ostensibly issung P r

ate h u e n s u b w ar e a n o ith ut la y n g hi se lf O p e n to a fo r m illio n s o f in s u ra n c e ; y o u a re im p a rin g y o u r c a p ita l y e a r i ' *Y i5
aftcr y15

bfarge involv;ng bis expulsion fromn the communion, or laying hiniseif and to my mind imperilling the future of the compaflYp rieia b e o rr e t o r c r m i n l i b l.q 
u e ry m ith m e h o w fa r th e p r iv a te fo r tu n e o f th e NN h ( le O f y o e t

"dNATURAL PREMIUTMS"' AND TrHE BULG(E,)ARI,&N DO)G. tors would go in paying the claimis, and 1 certainly thiflk it prW~hat sort of dog il that ? " asked a lover of the canine race of the to ask : " If your directors guarantee that tiiere wil, bc no0 increis ?aw n e o f a q e e r h o o i n g s p e i m e o f t h e l a t e r , a n n g a n î y f l b b p r e m i u m s b e y o n d t h e fi g u r e s y o u r n a n e , w î o il t o g o t h e i r s e c u r it y l ,
nishapen brute. I" Oh 1"Y was the reply, Idthat's aBl)ra n do>" ais reply ws akn t ao onebyftheeDisdocuity a-il aevay M'cil
He seenis very fait," said the ei(urer. 1,yes" saidl the other, " that' s adytthsaetwa o n o h od id -l sa bled 15î

vbat he gets bis naine frons, ; its1_ecaluse Of the bulge on hir tatw informed man, as the average agent goes, but neyer bavirigtrWol.kil)g
aiiibu a Buhg(e)artian d (og."-hrains 

about finding out anything about life insurance, Whil e 0 5I h v e f t e b e n a m y ' v i 5  e d t k î s v h y h e a i n " a t u a l le g it in i a t e p l a n s , h e w a s r e a d y t o b e s t u ff e d f u l l o f t h e h .h d t D
remjum plan"'y was applied to the various scbemnes or life insuranacrehor .Icnbsc et~eair ih i anS, 

1 ~uht
eaing that naine, and have now reacbed the conclusion that it is rn- y. knowledge lie bas worked buccessfully for some Of the best Coo
3use of the fact that no one but a "enatural" (in the Irish sense) panies ini the country. DISHONoRABLE î1RACTI( ýE.

uhd be so imposed upon as to believe that life insurance, on any suchasintfo[an, can be otherwise than disappointing in the exti-eme as Itiaoe hnbntdta oeo heseil)prachs.M'bt haginandtrubl te atue favor, as an insurance company, is resorting to most dihloal h
'poahs.Wbtchgrnan to le h ftuebas in store for the to-loib hlmilie of tose wo arernisld by he tosecure agents from other companies. lt seenis strange tbýtrfi ,

niles ofth se bo ar risld y hemany so-cle(î'&"natural pre mn. there is a severe penalty for inducing a servant to lave bis Or %ber t
mn "y fads of the "drule of tbumb " actuaries of to-day. plyetitvr te rnbo 'sns,unpr),inciîuled 1me' oSCARCI'ry 0F NoTrARIES IN QUEC. impuinity make any sort of representation, and traduce to tbe bOUientOof cimiinality otber companies, with a view of getting the i 5g

1 was mucb struck by your plaint that there was a scarcity of Englsh away from tbein. It is said in two cases ini particular., that . fo.i5r
eaking notaries in certain towns in Quebec. It is a shamne that sucb ance men have even ceased to ask the managers bow 1>tis ilOesS

ouldbe te cae ; ut w ca Ppae yo a fw. W ha a u pe.fsrtatte wl j 
aie strigtogt 

bycsfon
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inO'IEjS ADIE

00 ]Fance, fire loscies last year amnounited to $1î,250-

SI)U bUde and ton fire offices transact business in

tl4fe '1fl5rance business bas been duli duririg the past

jo lho 3utuaî Pire insurance Co. of New York bias
lOiied t1 eN..Tariff Association.

ath ' leaOlo Life Assurance Co. bas opened an ageflcy
roO10under the charge of Mr. F. Wroe.

tes,' 14tioial Insurance Convention of the United

Will be beld at Niagara Falls on 21St inst.

A keasrs. ]Burke and Graham bave been appointed Special
gen tsfor the Glasgow and bondon at Alliston, Ont.

1%he aceptre Life Association of England lias appointed

ai asledical examniners for prol)05al5 on female lives.

97pph 6oofutal Res-ýrve Fund Life Association lost $ 28,-

9'1 finsurance by lapses in 1886. Wise 'llapsers."

Ilhe "d
Wîilî flie ans are at present that few, if any, fire offices

St.as nIoney tîjis year in either Canada or thie United

Çi teSrsj ]enry Allen & Son have been aj)poiIted Agents

~t4erGlasgow and London Insurance Comipany at

Vh te l'ew York Life is about to erect a ten-stOry bidn

e grOlvin city of Oinalia, Nebraska, to cost on

ý 1he ateOn grain elevatorss b nraedb it

etItsthWLIiired by the Underwriters' Association of the

L cst
city ùfL ' Pllillipl, of London, General Manager of the

tarly 1- 1don tire office, intends to pay a visit to Canada

11ýteonjh.

qgàbtfor te C. Clerihew, of Brockville bias been appointed
.th Cor heManuifacturers' Life Insurance Comnpany for

",,,y of Leedls.

ters ling Fire Offie, of Newv York, bas reinsuired its
h Wa ii1 riks in thle EcaneFieInulc

11,1 il Pntendent of Insurailce Reiniiuitnd of Ohio
1.lfe" S Inde coniptroller of the Muitual Reserve Fuind

ASod(:a tiQU, of New York.

L. adworhInsuranoe ComiSifewl
f ýtatae l t 01W thank s for a copy of i 9th Annuai Report

Ileo aliforntia for the year 1 886.

I 'O' .)- Ostr Insurance Commissioner, PennsYb-
11) 111 Please accept thanks for bound Vol. of his ,4 t1i

aiRe1pOrt, Part Il., Lifé and Accident.

t 4e1 c Insurance :-It bas been beld by the Sup-

qui Cout of Nebraska that wilful abuse of a horse by the
? Voids the insurance upon the an imal.

Cotton WarehouseS and Storehouses have burned at

the rate of seventeen per annuin for the past Irwelve years,

according to the Ghronicle, N Y., Fire 'l'ables.

Mr. B. Roger Owen, of London, manager of the Fir

Department of the Commercial Union Assurance Co., is

expected to arrive ini Montreai next week (September 5tli).

The Fira Association of New Yorkc bas been called on

by the New York Superintendelit of Insurance to mnake good

an iml)airflent Of $99,058.86 of the $200,000 capital stock.

The National Debt of Great Britain at the end of tbe fin-

ancial year 1886-7 wvas £736,2,78,688, whicli is /6,ooo)000

less than tbe previous year andf 100,865,909 less thian in

1857.

]Rumnor has At that changes in the management of the

City of London ini Canada are in coîltempjlatioîî. A young

underwriter of Toronto will probably beconie connected

with the 'Office.

Mr. C. 0C. IRife of New York, publishier of the Insi/rance

Mfonitor. ivas in Montreal during- the last fewN days. W'e

ivere glad to sec Il Ve Patriarch' , looking as fîîll of life and

energy as ever.

Mr. E. il. Sammons of Essex Centre, bas been appointed

Assistant Inspector of the Glasgow and Londonl Insuralice

Company for the Province of Ontario, iith headquarters

at London, Ont.

Briton Lite Association: l'lie Court of Cbancery, Eng

land, hias sanctioned the agreemient to transfer the Lbusiness

of the Briton Life to the Marine and General Mutual Life

Assurance Society.1

Mr'. M. Bennett, jr., of Hlartford, Manager of the Scottish

Union and National, and Lion ire offices, returned fromi

Europe 0o1 Jtly 3 îst after a very brief but well carned vaca-

tion.

Mr'. Charles P. Hawkifli as retired froni the Wasbing-

ton Fire and Marine Insurance Co., and îaccepted 'the posi-

tion of special agent in the American Fire Insurance Co., of

New York city.

A fie at Minneapolisi, Mi., occurred on jIIIy 2 6th

tit., on which the loss ivas $182,500.-'Totai insurance

$189,750. The propertY destroyed was business bouses,

cbiefl3r on Washington street.

Ottawa fir.3 10553s for the first five nontIls Of 1887,

are estimated~ by chief Y'oung, of the Fire Brigade, at

$35,397, or 4ithin about $[i,00oof the total losses for the

year 1886, whicb aînounted to $36,454.

Mr'. Williamn Vailette, forpierly connected with the New

York agency of tbe Stin Insurance Co., bias been appointed

manager of the Metropolitan departmlelit of the Fire Insur-

ance Association by United States Manager Letton.

The Toronto Board of Pire IUnderwriters5 bas ap-

pointed Mr. C. C. Griswold as inspector of risks and

rater. Mr. Griswold bas the reputation of being one of

the best rating officers on this continent.

.A Director bonored.-Helry A. Isaacs, a director of the

Londoni & Lancashire Life and Fire Insurancc Association,

and Alderman and Sheriff of bondon and Middlesex bas bad

conferred on bim the bonor of Knightbood by the Queefl.



Mr- J- Allau Cook, chief clerk of the Manchesterbrancb of the Alliance Assurance Company, lias been ap-Pointed successor to Mr. Lawrie, who bias recently beena ppointed general manager of the Fire Insurance Associa-tion.

Nqew York Life's new building at St. Paul, Minn., wilibe ten stories high, with basenient and sub-basement; tocost $750,000, and is expected to be completed during thispresent month. It is to 1>e built of granite, red sandsto,îeand brick.

BY a recent decisioîi of the Court of Appe ale, of Ken -tu cky insura nce conhlan jes are made responsible insurance-wise by any language or literature it may issue, to thie sameextent as if the language of the circulars had formed a partof the contract.

Miss May Iverson succeeds bier father, the late J. F.Iverson, as agent of of the Northwvestern Mutual Life Insur-ance Company, at Columbus, Ga. The InIvestigaltor saysthat here is a chance for Southerni chivalry to assert itsclf byrusbing in and insuring itsliUe.

Michigan Anti-comnpact Law. A circular hias been issuedto the companies operating in Michigan, calling for a meet-ing to take action in the inatter of the recent legisiativeenactmenit forbidding the formation of compacts by insur-ance companies in that State.

Mr. A. C. Baunders, of London, West End secretary of theCaledonian Insurance Company, died very suddenly of heartdisease on July 25th ulto. He hiad been con nected with theCaledonian for a period of over eleven years, and enjoyed theentire confidence of the officers of the Company.

Whiteley's Pire, London, Eng.-It is announced that Mr.Whiteley ivili offer a reward of £2,ooo for evidence as tothe origini of the fire ini bis premîses, and that bis buyersoffer a further sum of £i,ooo. Xhiteley seemis to believein the" Juînbo" business even in giving a reward.

London Pire Brigade short of horses.-At the recentbeavy fire at Whiteleys' stores, the horses sent out with themanuial engine froîn one of the stations had to be sent backto get the steamer, because the supply of borses for the useof the Brigade is entirely inadequate to the dernand.
Cure for Hydrophobia.-The British parliamientary

coniiîitee, appointed to inquire int the system of cure froînhydrophobia pursued by M. Pasteur, has reported to theHouse that it is of opinion that the system of inoculation, asadopted by that scientist, is established as a cure for thatmalady.

The Trade Dollar, issued by the United States to theaniount Of 836,000,000, but which were flot 66legal tender'"
for tbcir face, bias been called in to be recoined, tbe date foiredemption in legat tender coin expires Sept. ist ; but up tothis time only $6,954,962 bias yet been returned; where aretheothers?1

The ls upon the Fairbanks Lard OÙ reftnery, in Chi-cago On 30(11 July, was pretty heavy. The insurance wasabout 8260,000, and the loss will reachi from 50 to 6o peicent. of this amouint. l'le new participating insurancEcompany, l'le Fire Association of New York, was on foi
810,000.

Mr. A. Holloway, of WVinnipeg, bias been appointeSuperintendent of the Glasgow a-ad London 1 nsurance Company for Manitoba, tbe Northwest and Brtish ColumbiaMr. Holloway is well and favorably known in connectiorwith both fire and life insurance in the Northwest. Thtappointment is a good one.

The Manchester, of Engyland, bas made a dePc0 itso

$25o and eeadmnited into Louisia nay Te1; '
are the Universal Fire and Marine of DresdeLi;
they are evidently looking to getting a share Of the ot

busnes ofthegreat entrepot, New Orleans.

Enormous Pire Lossesain Montreal $1 010,710 fl
statement 1repared by us, we find that the valle od

lerty consumed b>' fire in tis city, for the eigt10 hc
iherewast 31st, 1887, amotinted to$1,,' 7 1 53! 19We

teewspaid, by the insurance comlpailes, 71
will give detailed statement in our next issue.

11I1usl.
The Insurance Year Pook, 1 8 8 7 . 8 .- Fifteenth a of

issue. We are under obligations to the Specta*'Or con" Af,
New York for a copy of the year book, for the currelItY
whîch contaîns an immense amotînt of informa«tion 0
nected withi insurance matters of great value (o nder'rt
generally, wbeher fire, accident, lite or marine.

Over 8150,000,000 of risks in force! and avaloi)
assets of $989,240 Or about seven-lent/is of One -o'e0ld.ba
of that amount. Such is the position of that six-Ye"aVCe$
lasser, the Mutual Reserve Fund Life Association- crlsb
Scott wbat a passing around of bats; and what a ee
We fancy we can discern the rumbliug of its c0n1îîîg
now.

Pire Escapes in Hotel [booms :-By a recelit la 0rOP
York State, alil otel-keepers are required t roiescalP
reaching to the ground for each room, as a means 0ids9if
in the event of a fire. The Grand Union and a1%
hotels at Saratoga have put in about 15 miles of rope, es ill
tbree tons of iron staples to fasten the ends of the ro
some i 200 rooms.

After the Mormons :-Suit bas been filed by tbea4 ,cf
States attorney for Utah, against the TrusteeS and Dato
of the Mormon Church, on bebaif of the United Stat .es."~
disincorporate the said church and wind ui tS btJ'ISî h
The property value is estimated at $3,00t009 00 Pr
82)000,000 is real property and the balance $î,o0oo
sonal properly.

* A Peculiar Experience. -The Toronto braich 0 $th
City of London Fire Insurance Company bad r tJ&
pectîhiar experience in the month of Atigust. it bad si

t single loss for the monthh up to the ý29 th inst., al rootol
that date only one, wbich was caused by bush fites, r1095O
ing (o about 8i,ooo. So that it had only one repor
for the month of Augîîst.

r gO
TheCot RviwSan Francisco, among other f'

things, says :T'le Mutual Reserve is not priiitiflgý 1e
Harper is flot printing at the expense of the Mttîîwh,

-serve Fund, those remarkable pictures of Mr. llrPhe 'U
formerly beautified the advertising literature and..t 5 h V

r sidized press of the Association. Perlaps ail the lt
ebeen shipped to England.

r o
The National Insurance Convention-~ConP0se ofbo

ISuperintendents of Insurance Departments, or Officîalsf
iing charge of insurance in those States haviflg n'opQ
L.ments, will hold its i 8th annual session at Niagara 'Fgllojt o

n the 21st of Septenîiber inst., at the International cto
e consider matters pertaining to the control of insLran'

panies in their sevefl States.
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74'.Bu1peintendent REeinmulnd of the Ohio Insurance De-

~RtesetIn a circular letter to the agents of the Mutuial
he esays That upon the expiration of his officiai

ass y eceived severai tempting offers from le vel prcrn11um
~It th ~Tentcompanies, but decided to 'cast his lot ini

biu the eltual Reserve Fund." You made a stui)efdotîs
Utder, broth ù Reinmund. lo

th olle o the Iargest E1levatoi's in the States, the St. An-

one' "t Minneapoli., Minn., was burned on the i 9th tO

1riljonlflg9 vas valtied at $26o,ooo, and contaifle( over a

i Ofbushels wheat when burned. There were heavy

'ne 01 h wheat as iveil as on the elevator. Tile Mutuals
ýariedinuraceto the amnount of$2o8,ooo in suifl5 rang-Itfron 8 5)000 to $2 2,000 each.

yrk 8 Y Smith Hoinanfi, Director General of the New
pGr Life, for Europe, has, as we Iearn from l'Assureur

rowsinj been promo ted to the dignity of Oficer of the
u0 ItalY. Thbe distinction having been conferred

at t su Omlafs, by a decree of his majesty Humbert i st,

e e Sto of the president of the Couincil of Ministers,

c t r0f State for foreign affairs.

Chas. 19. Goad, C. E., sailed for Canada by the S.5.
tic'%0u'ver Ion August 25 th uit. Mr. Goad is bringing out

,lseOf his efficient staff in order to revise and maintain the
t~rance Plan Systemn in Canada, which he inaugurated

lece 'Ieve years ago. Fie wili s1 end a year, or more if
rnSsarye in Canada, and in the meantime he has made ar-

eiTient 5 to continue operations in Great Britain.

J. 0'" 'Ph iladelphia Insurance Chart.-We are indebted

issue ,of Whiting, Esq., publisher, for a copy of the. July

yial O the Philadeiphia Insuirance Chart, containnfg
Ikran flormation pert.aining to insurance matters in the

11, el he Cty of brotherly love, to whicli is added someI

*iflvt sto't"How fires break out," prepared by Mr.

P'tt Inspector of the Philadeiphia Fire Patrol.

1*eh'"trian Revlew, of Vienna, says that t,-he New York
fo . Ireian~ce Co. makes more progress than any other

Its A cedoing business there, and thatth surplus o
at.r1tian business at the end of 1886 was larger than that

*'ined.by any foreign competitor. The new business
Witen 11 the Empire by the New York Life in 1886

Uttdto about 887 5 ,ooo.-Weekly Underwriter.

th Caesthe offlce of THE CHRONICLEdur-

4,11a110 0ay Winnipeg; W. S. Hodgins, Waterloo;Win.
ira'e screarytomanager of the United Fire Re-in-

1urane Co., New York; W. Rowland, T'oronto; C. C. uine,

P, li rk - S. F. Magurn, Toronto; J. Goîdman, Toronto;
Sarnlons, Essex Centre; W. G. Brown, Toronito.

k >rauc%'Joke.-Some boys put up a joke on one of the
IPha.7,Ooo medical examiners not long ago . The

r 1'is in egu rior; and it was flot utithe

%n l1slted the address given that he discovered the
ofa roP0se for insurance was a wooden Indian in front

the 984f store. The doctor has lost bis féee; but he says
lBk *cas the sounidest he ever examined.-Ihe .Eph

0thS C1e Diretory of Nfew York and VicomitY, wt
it 'useful information, is the titie of a neat littie volume
ouud b the Insurance Record, New York. We tender
of th"Is to the publishers for a copy of this tenth volume

Yfel Pt' aluable seies, by which even outsiders can be kept
% tecj as to the companies, fire departmentse agents,

la 7.&_ etc., of the fair city of Gotham, for the year
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There is at present a growing unhealthy competition for
business among the fire offices in Can ada. The great ob-

ject held in view by some conipanies seems to be the

building up of a large premitifl incofle, r.gardless of future

losses and expenses which become an entirely secondary

consideration, or, in other words, turniflg legitimate under-

writing into gambiing, and trtisting to luck for the resuit.
Verb. sap.

LoBs of life at sea.-The Royal Commission on loss of hife

at sea bas, among other miatters, reported that deviations of

vessels for the purpose of saving property' and life shall not

vitiate the insurance of such vessels, nor expose the owners

to liability under buis of lading. Also that hereafter, ship-

owners in rnaking insurances, shall retain an uncovered in-

terest to the extent of at least 3 per cent., and share ail the

losses to thiat extént.

Phenix of Brookyn.-At a recent meeting of the share-

bolders of this Companmy, the resignation of vice-l)resideflt

W. R. Croweil was accepted, and George P. Sheldon was

elected bis successor. Stephien Crowell wvas re-elected pre-

sideént, and Philander Shaw, secretary. It ivas aiso decided

to confine the business of the company in future tro thàt of

fire and inland. 'lhle loss on thîe Marine business in the hast

ten years ivas $720,842.55.

Chicago Stock Yards: Another fire occurred at these

yards on July 27 th tit., entailing a hoss of about $334,000

with an insurance in the aggregate Of $ 197,250. The pro-

perty destroyed ivas Arnîour's beef bouse,-cause friction in

the elevator. The ioss was $55,000 on buildings, $64,000 on

beef, and Si 5,o0o on tailow anid olis. Some 40,000 hides

in the basement were injured. Thle newIvl"8o per cent.

graded clause " was not in operation.

The British Bmpire Mutiial Life Assurance Company

has purcbased new and extensive offices in the heart of

the City of London for its future home. The growing buisi-

ness of the Company bas rendered necessary the acquire-

ment of more extensive premises, wbicb, we are informed, it

bas secured on very favorable ternis. The new premnises are

Nos. 4 and 5 King William Street. By the way, this street is

getting to be s0 fuil of large insurance offices that a comteni-

porary suggests that it shotild be re-christened IlInsurance

Avenue."

REatio of oon tasted olaimsg by twenty-fl v'6A merjoan Li fe

offlcs.-Tb'e Commercial Bulletin of New York prepared

statistics giving the number and amount of claims paid and

contested during the past five years, from whicb it ippears

that during; that period out Of 43,2 12 policies that bave be-

come dlaims by deatb, oniy 83, or .oo 18 per cent. bave been

contested ; and of tbe enormous stli of $1--5,124,419 made

payable by these claims, iess than baif a million ($4-79,40 1),

or a trifle less than .004 per cent., bas been contested. This

statement proves conclusivelY that ife insurance domfllaiieS

are not litigious.

Eleotricity put to a New Use: Recently twemty-sevefl

luckless canines, gatbered up from the streets of Buffalo,

N. Y., were kilhed by eiectricity. Singly the dogs were led

from the pound and placed in a box lined with tin, and witb

about an inch in depth of water in the bottorn. They were

rnuzzied wîth a wire runnmng tbrougb the mouth ; a single

touch of a lever connected witil the electric battery caused

instantaneoils death. This is far more expeditious and bu-

maine than crowding, a lot of dogs into a large box, and sink-

ing them in the water, as was formerly the mnetbod of dis-

posing of stray canines.
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A Wrong Irapression.-inic eJnly issule of TIhe CilRON-
ICiLE> aur correspondent "Nneiiîhis reicrence tu the
charter of the MnfcursLeapr tu have been uinder
tlic impression chat the president of anlother Comipany coin-
pelled lime flaiking and Commerce Cocmumiittte ta ask thc
the MNlitf.icttirers' Io have Smýoo,ooo paid ltp iii Cash
instead of the tîsual sumn of 85o.caa. 'lhle onlly îîresidciit af
another lfie officc connectvd iîht ihiat coiiiiiittue is the Iton.
Alex. 'Mackenzie, presidemît of the North Aniericaît Lile,
and it is oly riglit tu staîe that ive are advised on the lîigh.
est atithoriy that sa frar fr n chtat gentleman olpposing.- 1Ilany shapte the Majnfiicturers' Life bill, lie actually opposcd
tbe p)roposition of the conimitîc ta compel the ciiinpaniy ta
start wvith a paid ni) cap)ital of 8250>000 cash; anid finding
thcy îvottd flot consent ta the passage of the biD wîîth only
SSo,ooo paid up in cash, lie stugg,,ed. as a caompromise, a1
suibscribcd capital of$25o,ooo. and paid lt)p iii cash $ioo,ooo ;
and in thisshape tlle bill %vas tltimmaey passed. Ille regret
ver), imuh if a vroing imîpression respecting the action of
the lion. Alex. Mickn,.ie bas got abroad througli the letter
of I Neianesis," and ive canl assure the lian. gentleman that
both our correspondent and the Editor of MIE CiiRaxîici.,
have toù !iighi an opinion af bis honorable career ta do imi
anl ijustice in ammy Shape.

Mr. B. P. Mlenton af this city lias been appointed special
a)genit for ibe Siate af Newv Yorl, ai tbe Londan 1& Lanca-
sbire fire office. There was a large nuinhler af apis>hcants
for this position and Mr. Juffrey ]3eavan iras deteriiiiied
tu secuire the best mnan lie couild for it and ive believe chat
lie fias «ac liimi. Mr. Hecaton %vas for samne tinie Suiper.
ilîeelîui of age.,ncics for the D)ominion, ai the Fire
Jnsîmînncc Association, and resigncd in order to beconie
a General Adjuster. Mr. Hicaton 'vas pcctîliarily adapied
ta the -idjuNtniit ai fire tosses, aîid gave emninent
satisfaction tu the comfaiics, îî'lîo icarn i ithl regret tliat lie
conteniflates going ta ïNcv Yark. Simîce lus arrivai in Ihiis
cotintiy lie lias niade nîany wvari fricnds, ivho licartily wisli
ii cirry succt:.s. Ille comnditîlae Mr. Becavan on secur-

ing suclu an affler, and propliccy ti 'Mr. E. 1). lieatmi
ivill bc ane af tile Ilcomin, nmen " ii the tire ilîstiranice
business. We îvish yau every suiccuss, brother 11caton.

Iuutual Itescrve Pund, to judgc froni tic insuirance press,
isnfot progresstng vcry stccessfuilly in Englaîîtd. It appuars
titat the Etigi.4-l arc loo ivcli iîîstructed iith Ui ntariauis
character of Ille assessnîient sysielil in be begn-Iilcd iito is
mIjIsiies, and under îlîis crnviction the Britishî uîanageneît
of tie Associationi intinated ta a ruporter of the ZzzSW«r<'zn
Sun dia'. they- m-ere desirouis not ta bc rep)rcstmmted as ani
ais!essicnt Coany, bill as an association î.hat furnislies
lufe insurance at cost. 'fhat is, it wislied ta an-le withi a
inore tltriiig bait-ta conicea.l the ivolf that lies-lhidden iii
tic fold Iiiiîil il is rep)lete withviin -V .Zsra ,
Jouw a L.

flepreciation clause il, uIl fire pfflicy is clhus deiined bly
the ,itilrciie Court of California in a rcemîî casFe. Thbe îîotlicy
provided thait in cas«. of the dcj>rcciaiuin af Uic propcrty
froni tuse or atlieniî;, a suitalile dedîîction froin the
r-1-11 Cost of replacing slîould bc miade to asccrtain thc cash
value. Thuis Clauwe il was licld, docs not nccc.sarilv involre
uIc a-e of %he building. No malter 1mw% oid, or irbat ailier
diangeý9s have sîice lkcn pilace, Ille siniile qutestion is.
what llr.i the rondiiil of tuc building .11 tic tinie of the
rr, iii- wirbt the deduritiomi fromîî tic co-,t oi neiv ane

shJntiltl lie mîalle on tbat accourît? A imlar rtiliîî- was
ilîad by thne Stilireilic ludicia-l court ai MassachusNeus saine
tinie t,,o. and muchi is lîuwv tic geuieral acception of this
clause ai tlue î'oli)..

MONTIREAL ItERALD BUUDENG l'IRE.
Thie buidng occuplied by the lfera/d printiuîg and yul>-

fisiîig office, and otlhersq, iras, btirned on the niglit cf
Atigtist 27 th tiltO., fire cnillIicmleiuig tlbolt 7.30 PAU. lThe
Imîsuramîce, as wre Icarn, iras as floons:

tunit: Uo............$,000

Jaahr..............3,Oco
..'tra............. 3,000

(........ ............. 2,5o0

Scoititi l'ilion -1114 Nat'I.3,0
or Northersi........... 3,0

C,,nu1 any. c0ntqvn.ý.
Nitii&'zma, Irellnd...2,00»
City of L.ondon ... ,-o
Cale.doniail............21500
Gla!sgui .1ni Londwi.. 2,500

Total.......... $29.5o.
City of Londonu, huild-

ilug.... ............. ,000

'Thle Scottisli Union insturauîce iras t.aken ou't a. îioan on
the day af the fire, ta refflace tic policy af the Nortlhern
expiring saie lie that day. The Nortlîern liohc>' rvads

boit) davs inicluisive." 'Thi file ocurred ini the eî'enin,,
and buriied uiîiil tic nex'. morning. Qucry : Whli iiîstir.
aîîce covered thc risk,?

Montroal Warchousing Company's loss by fire on tfhe
9111 Auigusýt tilto., %vili faot upt about as iollovs: Iîîstirnce
an biingiiý, Si mo,ooo-loss $i i,25o; on-i contents, suindri'
awnlers, abouit $z2,ooo, imîsurauîce lossbten 9.c
anid si oooOo. Fuif partictilars iih be given iii otir ntext

TE AMERICAN SUI'ETY COMANY

orFV YtiORKC.

As ils naille indicaies, ibis is ani :Xnricani office juisi local.
ing in Caniada, uuîder tic fostcring- care ai '.\r. F. Staiclifi
oflibis City. Itslisiuss is fiat ai fuiriislingi iudeinity wo
corporations. niiercma-nts and ailiers for tosses by def.iu;rý
cICerks and ailier eniployees. lit ivas argauîized in 1884. aund
lias a. füllv Imid til capital af anc million dollars; îotal rc.
souirces $m,:!o9o79; net surplus over ail liabilities anîd cqil)
ital stock $9o,935. t hias $5o,oo an depasit at. Ottawva.
lis lis o aitust'ecs c-intaîins tlîe manies ai soniîe ai il---
best kmîonni mnen in Nciv York. Mr. Richard A. Elmur
is p)reait, and Mr. liemry Lymîan, vice-Iprtsidrni.
MIr. Si.ammchiffe us manager at Moitreal, and atterncy
Cor Duc~Onîinim). lie is.-ilso gencrai marner for Canada

aril ic ritishi Empire Lifé, auîd ivithli s ivell kno'Sivi
and îîiarilability ivec auîîicmj.aetali i sct a

good btisiiîess for the .\mmt.rican Stirct3' Comnpanîy.

A Stîperinlendent of Agencies for a first cla.s
Britislh Lifo Office. M ust be thorouglîly com-

petouit, and capable -of canivassing with agents.
To the riglit marn liberal terms will be given.

Apply to
L-IFE, P. 0. Box 2022,

MONI 2EAL

400



SEPTEiNDER, 1887. JNSUJ&INCIi & FINANCE CIIRONICLE.

A. GRA.CEFtTL TRIBUTE TO A WISE SQVEREIGN.
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BOYAL INSURANCE COMPANY.

l'ie i-ý.iîglist Inistante of tctuazrs:s ])ive isçu<s1 l Th aiitd iguliiis acu'î o l'Ilp wî.uv u
jllcc adtiress 10 lier 11a.jtesîy, Qîrev'î Victoria, in %wltili pal' hd1 1cd .ist Fr-a at utch m<* <s Ne lclil trcu.
y express tute Oehef 1, thati noi'ing in Ille Ilistory of
Il xmjesly's reigt %v'il[ bu ilore inmoalor be H. \Y.c~dîL u <h nai .îH anlieenr*a,
na to lhave Jolie Ilore to Strenlleît isat, Ib l rSEt~v's .J.I'rdy .I.MscI .W ~yir

progruss wlichl, illidcr yol1r r,îinry" F* . Fox, \V eIitE.J~ >m u I ai, C

e, bas bcun mnade in Ille: dcvtelopiitit of »ii lls 1;11..Ikell, C.>r>iIy )jPopit I11

dinig to creitc ztnd tencotur.i&e provident liabits. .\ înunig sîain~.tie ldvJ.nW..lin .t..l-t tw' .Ws'nJîe
se arc irîeluded savîg bnks, biuUding ý,icictivs, nui Ille c \îI,~\.na a~gi.î,.t.BlJin 'ruJI.

mous forais of coueakm y iid uf wliicli sinall îîrliiii 'ii t'kJ,;r tm>IaIJhiIs<l', .uiTml,
- accu mnuh'îevd or ccalomired ; fti-,-idiy sog-icties pru% iding 1> 'r';j(uil S. Ilailtey' a. oî.11
tinst sicliiuss and wailts of old c, iit thecir %vide rcaci- l'iei rert OF (ile ircos Vhtvch wa al.til at d, 11.1 1a fui.
rami fications aind, stîbile influences for god; ind, ttl3IIO-
bc nIore prominent andi, in respect to iiamiiiiude, illore The <h'rectors hav~e ther 4,aî:e<f reî.oitin~î tsul' i l $r

portant institutions, Ille tire issurance ,;Gcictit:s of Ille nUuitns of the ycar iSS\6, a1 WY.w
Ledoî,-tlhe guidance of v<hichi iî Our sj'ecial jîrivilege.' wr m a- fcige p.rvtiusiu, ir Ille 1wriud, aller tlihilt-

Weecly SI/nv.tioll of ro Enrne',a u>v 4-775.l99 Id the lit;( lo-ts tu
$2,GO,63. Itt'c ffl Oti 'l&.W <kuanfUr l*c %cllr f$55.339

PIE~ UlqDERWRITERS' ASSOCIATION 0F THE te l cnun nencui $94,767s in ik tSiOvheheIu ivinimiflt

ORl-WVEST. t'> $6oo,699, antl Ille inîicee' cIl fre filwl a,,d ,rîarcigt balances tu

Tu eiglitceeth anuml nmecting ti the Fil t*ilrvie$*13 r,532-t<.gttlîer $732,1 Sa.

Ille INonth.wVcýt il bc hClId ;etbcao Scelmcr 14 amI15. l'ie m> kî ~aT-)uigueya .wpa eencpc
,Iuwlng ait- Itng tentures of <cach Ily -,f Ile~'.uî fur $'ox.î3 f %VIndih ulluuilt 12CI 5 zi, Ia'ec~n c..î»î.!eîed, autt

Il rollow lie rcading of oeil I piper - mtr~nah~Ille ecrc c~nègalial I.' nis t.L,îaane.lt bu çlý d.ig Ur Ille ic.
H1*?jedký: 1\tcl)iûllof isiur. nn (i (Aler coutis tvert $93,:35. Ilri -l <k4claîuedl dnimi Ille ljrikxd

%lfin.sd aecio >I.t~ nvnîd tu $3f)O,CO.- Ilit total iic.<mc from prol aller.%t Cde.

Atidmus by Prèsittcnt Abramn iamt ducting TCaS1aICCaone.ttlc 11-J 2r4 Iultl ILI! inîcrc,

Report ofipcial Comnniblecs. tCCCIrCd3 froua itivoC-!fl1Cflb5, eci:tq'. tif tit #,il ulî intitity fusids, wvas

.Annual address - Soinmîbing lleçidtes -. n In1,111xancc tîan îînrv Il. $O5a.'l.c cla.,nns (Ittng the ytir -. eye: liy ulea:hi: Uriginil

al), blimnugcrottiie Norîlmcrn, of î.<,îduit. stsnisassuLd $h9 , 2Ikdîu lithbons Iimrç'.n), $1oy9 yai-
Fapr: ileeorloy, II ls elaio t. Cunrnrca lrs:zice.îeeu c policies (inclu-ling chiltlrctt* cîdnnn i'> rigin.il ýt:tn- atrured,

Ily nernc Liu. n P.s tumly uign cal c.. ir, L'. e-ict $7 I,906 ; 1>221%ilu,, um tlieçfll, t',Il;uil, :*q3Gq 1.1 the
1'aper-, Crinihal Fircs iii the Vil Scaîc' Franlklini ýVcli'rr, .tlut'bac ieî:rlaemiyrci~lf inzîiis celc
&lior of tlic Clirronicle. %%itll the prenms nS f cvittitigeft -lituilit-,n iiil 1<, $34,6IR, a1nel

Tr.dr: eicc.n' Ur Si-tic I1uardý. bte ifllereSb bo $44,o37. FiIt>aantitie,.1v , it Âe.I *huwnl.t îil, ycir,
Par.er: Sortie of the Social Ajet.of Firc lnwmamice, 1s. anklin fic atnnual l-.aymnicls on $-clauîndt,S341. AIftet 1lvlnclt Of

13cVeagh, merchant, Chcg.alclaiimns, annuitics, l,',nnses in cahai c.%Ivà,ts of ecry dsrp
Pape: la~tlc .egsIan~n:in th Renvdy j.J. ern, alndr o î.n. a bla3iwcc of 1-.43 JjI.S lin- lieçu :.ded1' the life fVnItt, inaîuing

t Trader.%' lnsu-ailce Cs.upany of Ciigo. th tcitld accnnnlatuý'ns Uf Ihr lire auid .1uiiy leaz12cie of uthe C011pa1y
llàicr.MieReltio ofInsretcc u C Ilne,$16A2S,047.

EPaicr: fIle Ii,.r.ce cionto nrc PuCnlrtînC .lm, ROFIT %NI Lc'S.-Tbc Mant'%t ai li cre-lit uf thec profit nrd lcs

*'iI.less : Samnc Tl:oughts froin Ix er Gemri-% I. N. Su3ile, or flcc.nzit, afier paynicnt ',f il%%: tiiviokn.l ai inc.,Pnie-tat. rý,r the: year
tbeCliicgo bar. I 'vaS $mV 5,.$ t., %iii 1.~ lçsi JJ1.d-i~p.fil ffut :.c

P2per: -lle Local Agent, The)o. iGudlicli, iîjaumln. Year, $732.252;, intcrcs.-t S3549-;1; b.al 122524; fi-"" this ILaS
blai: sI2ould Instrance Il- r..Illgl2iI iIn tti ? 1. W. llI Uec» ,lrderttl limnotirt îneî"ffn 1112 lia nuli,.$uo. From(

an, Centai Agent o! tbc Britslm .'ioncrîr. Ill;% a:1m tnt ynmir dircccG:s 11ave caîrric.1 ta re.< rittd~Qo andl
Pi'per : 'Ile icliefit o! Local Itonars amal Irmjac' c Inimircr'. ni Ili ave dctnt.1 time fiev; a5:n *.-rnlî . iiiauging
1':rJ, C. L W'lmitcnot, SpcAg 'ient -. :ihu Çý..nneztc&stu Iire. ,îîrn:ainfuli-l, andihs san. $12i.c<- S- a 'jaeaccoinIt fcr

- ~~~~~~tlx pî 'lle fanrd i, !).n''' b'l: ein.c.yl ini the fatire for 11l.c
itencfit t.f decrving '-frîc., bzlo as l'cen l. 1n-r ;l the .crvicc -.1c

FAILI1~~~~G. c-,flanfy, âbave l'lil-'ne î<I ~ ~ Bt. '.nIile ln, atn'uni à
"Voilinre flot. as sirolig :Lms y<4i u scil le be, Chlieii," fsdd a -pecî.iu lPl~ prpriar f.'r titi, ca',ec:. il ndI Cgiiiiie Io l'e urne pro-

frd wif. 10 lier hîîisbanld. Il 1 îlminkl it ks ab'out îilllevoeu lwere 1'Uvy i Ille colupilly, ânt1 xlv: -titcct- nil! relain Ilp.rilv.e di.crcl:in
inn OfCinsîrrance on vistir life." in its :.pffientaîioz.T.îlSr4,k.

"lmsuraice On iny liCe vil.-t are vit iiii lkî2 abot.I 1 zî,,'-h rf:f.. l l aîmcîdal letieîr
.. ~2livlih as veri ws. Isîîancr, iîded "

to rconn'nl a,,1 ilicre.1"l <i«.hjl g<f 2'. î.er 'lare 1f.r Ille yray, ar.tl
"~lu iy deiîr, I cil ilvnstionecd il, vOir L-i<,W, onît t'f wviîl flic Viov gf nn.r maiy rra.1ing ilir Ita'lifrealy '1v'sm's hry

Iocc t yoîirsulf. 1 ù1hoglt v7oi necre Iilimî.- ', t < nit..n.a.~. <fî. . br r'
"And i wbat ini Ille îorId lotit it ilnco vojîr heca.l t1lat 1 r eIt,~auuî" < . lui umiaxe:4, a Joyslicn #,f j3.

I an; ip fli'mUmnlgi. oih ,tiras xvirongli ta a hrr'e nifurtr livideîî-l fg.Illm Ile - inc .tire. anI 3'. i-rf :harc ff-,ni Ille I.
~~~~im~~Ic tam minIViý lire~ -%Ilîn ofç -ti-fuhot:iiîgabeî.

Wci tnmay bc ',0, but I ar11ar11 i vois lre de;ccivin ne<ft.»'!' i '.î- ilfe Çm.nca-wîenla'.r
yûa 3,'f1.. '"ii .imc ibeçeli fîeaoUi . s aic

*,Dcccivm iysf odîs rcou',Wanîl ça o ra. .$.342

Dont lie so inip.Iicnl: wvliat iliakes Ile II)ilk v.îrI are ( Ille v~.-fc pwidin forlV î'y1%; c3'ltE:-'' tli 1,447u,7 flidsc
wi lms:X ilc voit ivere courtilmg Ie vOn) <Utit IlnIli 9 ~n, ~ ;e.fart"mfu',$,coo0.çoo; rcser:e' fumai, $CI.-

~Vnyeur [il) tthrée lloltr, 11011 yoi, Icann<mit Imold uic baby ooo,cloo; lifrfeda $J6,a$$ea47; at<aiirtc fund, $1125,o<0;
Cyour 1.11> tlmrec mniiniis."-B'stoil Colirier. bla.nce o! profit anti lus;, $749,432 ; tohil, $2s, 3 6o,204.
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402 INSURANC
D]R5ECT0RS.-Il..e following directors now relire, arq

for re-elecîion, viz. :-Chailes J. Busbell, Esq., T. D.1
George H. l-Irsfall, Esq., M. H. Maxwell, Esq,

AuDITRroS' REP0RT.-W~e bereby cerîify ihat ive1
examined the books of the Royal Insurance Conmpany,
books and vouchers, and that we have conipared thres
balance.shecîs signed by us ; and we declare ibat sucb
represent fully the financial position of the Royal Insura
on December 31s1 last. We have also exami,îed and(
security, including life policies, litle deeds, noies, bonds,r
Govcrnment stock. &c., held bere ; aiso the certificate,
tbe stocks of the Unitied States and Canada ; and bave ft
correct and ini perfect order, and that the present aggi
value thereof is in excess of the amounîs in the said balar

JAMES M. CALMER,

LIVERPOOL, Jonc 24t]), 1887. AE G UL
The CIIAIRMAN said : I bas been custornary on prevî

-in faci, ever since the Royal Insurance Company was
for the chairman to make some observations on the wo
company and an the balance.sbeet, and likewise on tbe
the company is making. I wilI do so, as far as I arn abcasion ; but year after year tIhe circumstanees vary sa littIl
ceedingiy difficult 10 put before you anything very new.
ta say ibat the coîipany bas praspered bhrougliout the yea:
bad a greater share of prosperity iban wc bave iîad for
back., and 1 ani glad to corne before the sharebolders with
good report and Lalance sheet. It is truc ihat there bas
decrease in fine premionîs, but il does not amount ta ver,
thc saine lime, ihere has been a very large decrease in tbe
docs a great deal more ihan counterbalance the loss af
miums. The deerease is about $9a,ooo as cornpared w
Tir e gencral resuli af the aperatians $6ooooo, is a langei
ire department Iban we have shown for saine ycars.
gentlemen, you will consider very satisfactory, inasmoeh
lirati;i pasi we have suffered from a vaniety of lasses, and
of places. Thei oniy unsalisfacîory féature in the year's1
increase in expenditure, and ibis increase bas now been
sanie lime. Ih bas flot been ailowcd ta grow without
constant and careful attention of your directors, I nîay say
and of your excellent manager, wbo is always alive ta c
keep tbe expenditure of the company down as low as il
keep it. There arc certain ruies and regulations beyon,
cannai gel in the reduction of your expenses. Wc com
question of campetitian, and ibat is anc whicb I migbî el
cansiderable ciNtent, but I shaîl endeavor to confine il in
eompass. The fact is ihat competition in the business ge
more ierce ; offices find it increasingly difficuit ta securea
business, and ta obînin il îbey offer higher and bigber coni
tainly, as that business to a great exieni will be attracted
sion, we bave ta follow the course of keeping up ail 1hc
we bave, and sa the sîruggle gacs on. This campetition,
as 1 bave already observed, is iercer and fiercer every ycsi
competitian on ail sides. We have competitian, yau wi
new offices whjclî desire, and are vcry anxious, to get1
business as tbey possibiy can, and lbey endeavor ta take it
rab us of it by giving increased commission. This, gentler
ta struggle against, and you may be certain that wc shal
in vain. But il cannot ire wondcred that there is a consi
Few businesses in laie years have given such a stcady prof
managed insurance company. TIherefore wc must look fo
petition sa, long as we bave such a margin af profit as wi
show ibis year, and somiehow ycar by year wc manage ta
show, and your directors and sharehoiders will doubtless
thcrn.elves. Tire nexi section in aur praceedings is thec
of the lufe deparîrnent. This, as I have said an former oc,
vcry important deparîment, and rcquires nursing as mnuel
That we do. The amnount of new business is larger tbai
far saine years pasi, and tbe maniaiiîy is weli within aur e
Tire additian tatire life fund Of $543,6 15 for tire year la hiS
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id are eligible tory. As I have said on previaus occasionF, it iý to the irter"est WC
Hornby, Esq., sharhokers and diretcors to cultivate such busines ini everY Wala

possibly can. Thiere is another ftinid corrcspcundiflg ta thelie 0
have carefuîîy tliati S the annuity fund. We find that ibis bi inch ofth bS indeed
flso the bank long been Iooked upon as flot bikcly to give us Mue 1' Urofit, 0 *îer,

saine with the any profit, and of laie years the serious reductiens in the rate f ie
balance-shîeeis ecci for such invesiments as we purchase bas stili further r ceit ba
ance Company sligbit prospects of profit that existed. In these Circum t " g aef1ColInted every been considered desii-able on the part of your directars, 0 I
railway shares, small malter as a whole, ihat we should not encourage il aiet',e

5Of deposit j is now very rapidly lapsing into very small comnpass. ned),.g

fond ail these tbat whcn we have offers to insure lives tbey are sonietimles Jve

rgate nmarket ones, but wen we have 10 grant annities they are alwaYs he arbY stýnce-heet. that can possibly be seleeied. We have been in the habit ye treb'ok-0
of reporting the diffrence of value of your securities, takin wliflr

Audtos.value, and laking the actual value, ai December 3 1st. 'Voupr1ett

nu05 Occa ions m em ber that these valu~es do fot apply to any of the freeh al ce toc k
liuo ocasios leld by the compary, but sucbi securities as railway preference letorkaig of ndoth rs. No , te ralvalue of these securities ai Deccc ç01îifber
rorkng f th is$1,149,395 more ian the book-value of them. They b' ha eSprogrcss that increased since that period, and the excess value at june 30t at is of

ble on ibis oc- t10$1,379,705. The prospect of business for the first Six onlt
le that il is ex. ibis year, I arn sorry t0 say, lias flot been s0 goaci as it We' 115t 886

1 arn happy In fact, the ouilook is ceriainly flot so satisfactory as it WasS i ibe
air. We have This arises from différent causes, but ane of tbe chief Causes 0 d Pt

several years numeraus fines caused by the excessive heat which has, Ccur
h a thorougbly only in ibis country but likewisc in the United States, Whe
Sbeen rather a portion of our business is carried on. In sucb a seasonf ires a, tbe
ry mucb. At both numeraus and severe, and ibis year bas been no excPtion id to
elosses, wbich gencral rule. So fer as the Royal is conccrnied, we MaY abd a

ftefire pre- have been fairly fortunate. In one or îwo large ires WC ha.h
lith last year. full share of the losses ; but, on the whole, I am glad 10 sa)', ilo
r profit ini the made santie profit. At the same lime, I Ifla> observe, wC rha 0
This, I tbinkl made as much as in the carresponding six nuontlis of last yeary 0
as in tbe year can but hope that the last six înonîbs of ibis year may be betier 0

din a varieîy the first. Naw, ini the malter of dividend, wbich is one o0f thec to1
business is the portant parts for you 10 consider, il is satisfactory t the diret

gOiflg an for have been able t0 raise it tbis year by 2S. per share. It Way55 idrecciving the irable to take advanîage of thre opporiunuty ta increase tl h oY, day by dey, paid in February, s0 as more nearly ta eqalise the tWO'ndeavoring ta We naw pay 12S. in Februaryan 5.iAustmkg 275. petpO

iPossible ta from the fire department and 3s. per share from the life depatfî,id wbich you 30s . per share an tbe whole. I arn sure the sharebaoldeni Will 'LbCstlif
nie now to the ta gel an additian al 2S. ta their incarne during the year.- The io oflaorae t a illhav aborbd $23,6o. The next point is the cofsideraî%aCivery short aur Dublin building. We have cansidered it very desirable tO 0
ets evcry year a reduction in the value of Ibis building, and put il mare V d p g
a. gaod paying equaîiîy witb what we believe is th value of properi)' Ire the

misonCr preseni. Therefore we have recornmended a reductian of il the
I by commis- lent af $25,000 wbich will leave il aI a price which we thifik il 10
le connections worth, or whicb may even be miore than the value we set Ilan il. 10
.I may say, have added ta the reserve fond $5aa,ooo, bringing t'aI f ofd IiO

ir. We have the handsome sum of $6,oa,ooa. That is the great standard 0
il find, from Royal Insurance Company. There can be na doubt that an
hold af, such large reserve, and increasing il from year to year, gives a p a of1
ýt from us, and strengtb la Ibis company, flot oniy in this country, but ini every0 O
-men, we bave lthe wold, and greatly increases aur influence and greriti)' incrC toi

flnot struggle business. The next malter is a ncw fund enîirely, and WC reca 0,,t.
ant strugglc. il very strangly b ithe sharehoiders. This fund bas been in,19
fit as a well- as a Superannuation fund la provide for descrving 0flicers $fe

for keen com- been long in the set-vice of tire compan)', and are incapacitated ' .go
e are able taoaa h as been placed la the credit of Ibis fund. This is 90 et Il Ch 0
ýo make a fair îireiy new, and althnugh we are nat pianeers in putting aide 91i g
qcongratulate fund as that, we think il very desirable, seeing the position t, .Ilp
Consideratian has atîained, and laoking aI the number of officers Who are gel1 

0 et
:casians, is a in years, that some such provision should be made for' thenfl o
li as passible, cases whicb might arise, not at present, but no daubt ini 1h6 0064

nil bas been lime. I may say aI Ibis point tbat aur staff is a ver)' valuab a «expecatons. Many of the inembers are gcîîing old in the service, and 1 bel'f
[ghly saîisfac- have as goad a staff as any insurance compan)' in thc 0'ld
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CrQFY )etire is 1no cali upon the fund at present. Vour directors, You

Yh seure, 'viii deal witir this fond very catitiouslIy. They wili kcep

OfiniCer nt de> in their own hands, and w~ilI not allow an of the

Oiliy un al w itli it in the way tint tirey might think properp but

tires.i a way that the (irectors tîîemselves may thisrk fit. After al
4leaOUnts have been deait with, tiiere is a balance of $749,431) On

lieWI)i an 0lSs acotînt whichi wili b e cari ied to thre credit of the

t hnYa.* After tihe apîpr opriation of thefonds wviich I have rioticed,

4 t W'11 be very sitisfactor-y to youi to knowv tiat there is tire very

,,0,rt blane of $749,430 cari ied to the crdit ofrte rofe t andloss

b o r tuie fext year, wbilri is a very good stand-by. Tirere cari

fl""r donbt that if thre sirarchiolders iook eycrfil ttemgni.

tj0 1 t gures att tire end of tihe report tirey wiii have littie less satisfac-

th the d irectors tirenseives. I thfllk tirese figureswiisoyU

:hiî C oyal Insuraznce Comipany, financiaiiy, is piaced upon a basis

strtel' tiver fil-es o anytling else could affect. It is somnetinres in-

,w4rt Ive tulook back upon whiat has been done as compared with

tir-. no being done, and your directors have taken a retrospect of

tir rInagetnent, and have hd very iigh satisfaction with tire retro-

cir cos orIn1 looking back for twenty years-aild not a feiv of your

tiat tosh ave guided tire affairs of the cornpany tirrougli the whole of

$er t' 1  flnd that tihe sirarehoiders are being paid $500,oo0 a

of ir resi dividend than they were at tint time., and that thre value

it aires S 10w more tiran three millions sterling in excess of wh9.t

8.tIl tent y ears ago. These, gentlemen, are very important figuresp
~'e onsider it desirabie tint tiey siouid be put before you. 1

tay say take no credit to myseif, nor do 1 take credit for tire direc-

ra. ising p and~ carrying on the affairs of the company which

Y "f'tel eut in tire increase of capital, and tire increase of the
alusettor Yor secorities, ad likewise in the value of the shares at the

eu more than wirat is due to tirem. These results have been

hae bot0'Ut by great care, mucir anxiety, and constant caution, and

gîve11 intense gratification to your directors, for wiro shall say

b" a dditional comforts and what additional happilless have beefl

tpoCU'I1t to rany a home tirrough tirese resuts ? That is an impossible

leihhlot0, but you can easily imagine yourseives, after the division

tileir fasiîeen iade for twenty years among the sirareholders and

rec, fInlie, hatitmust be gratifying to them to find tirat they are

Ivn uha large amount from the proceeds of the work of this
lIIay COn Y Tire Royal is still young and is stili vigOrous.' it

,,Yar 5 as O rnuch to anticipate such a success for it in the next twenty

as irbas had in the past twenty years, but we may at least ex-

m4Snucir enterprise, ceaseless activity, and as much caution in its

9 angelentand with these qualities the Royal wili continue to ire

1. caeontinue to be prosperous, and its progress wilire resistless.

Rv ery briefly intimated to you the leadiiig incidents in tire pro-

trs f tire Royal Insurance Company during tire past year. I mrust

O.'ofs that I do not feel myseif so well able as I have been on former

tir5t 0 tP~ut before you in a very clear and lucid forni thre work

Oril basthe done and is now beiîrg done by the company. 1 may

b aY t it is increasing its businesss in every direction wirere
unes cari be done profitably, and, if we find it cannot be done pro-

Pt We leave it. I think you will agree with me that it is a pro-

anld very wise decision in the interests of tire shareirolders. We

terest' enî 91 from time to tiare, doing what we can for your in-

£Ort ) anrd I have no doubt that tire management of tire company wil

udo ~I tire same form and witirtire same success that it iras iither-

tire fe. Tirerefore, without saying more, I will ask you to consider

rep 01,ollng resolotion which I have to submit to you-" Tirat the

0ifer Of the directors ire approved and adopted, and tiat a divideind

0t5*Pershare from the fire department, out of tire profits of tire

tIiPny ito cbr3, 1886, and Of 39. per share from tire life de-

wt te-be payable on and after Wednesday, tire îoti inst., making,

y Interirn dividend paid in February last, 305. per share for the

fee of income-tax."'
T. D. IIORNBY said : I think there is only one thiiig in the

&44d S speech wiich you will feel inclined to caîl into questiOri>

.kthat 4Wien he disparages iis own ability to lay before you a fui 1

th Caeor Staterrent of the affairs of the company. Ile iras gone over
gr01111d $0 thorougiiy, and tire statement which lie had to miake is

of sucir a ciraracter, tint I am sure you will not eitirer expect or wisli

me to add anytiring to it. There is just one point, on looking over tire

accountS, on wiricir I tink I mnay make one observation, anrd tint is,

tint among tire assets of tire compaily tirere is a considerable -âmounit of

sucir a character as, owing to a number of circumstances, bas iateiy

been called in question. Tirere is neariy tirree-quartcrs of a million oj

mortgages on ianded property. Weli, it nray ire agreeabie to tire

siarehoiders to know tirat there is no0 single investment of tirat charac-

ter about whici tire directors have reason to feel tire least anxiety. The

interest lias been regularly and punctually paid up, and, on one or two

occasions, wirere we have tirought it right, owing to reduction un value,

to ask for additional security, tirat security iras been readiiy obtained

We have every reaçon to believe tint tint amoui't stated in tire account

is as good an asset as any otirer assets of tire company. I beg to

second tire motion.

Mr. BiEAusiRE : Mr. Çhairman, I have a few remarks on tire ac-

counts and report. I shouid like to say tirat I have irad some corres-

pondence with some of tire iargest sirareirolders, and wirat I have to say

indicatestireir views. You have written tire Dublin building down to

$35000. In tire account for 1885 it stood at $6o,ooo. Surely it can-

not have deprcciated 42 per cent. in s0 short a time. Moreover, yoU

must have a numirer of buildings wlici stand in your books at mucir

less than tireir present value. IIowèver, I suppose it is only placii'g

anotirer $25,000 into tirat weli-filled stocking. Perhaps, sir, wirei

prosperity returns to Irelaird you wiIl write it back. I arn very, glad

to see tint you have formed tire nucleus of, or, as tire report pots it,

inaugurated a superannuatiofi fund. It is quite time tire Royal, with

ail its wealtb, sirouid be in tins respect, on a level with otîrer great

companies, and I hope, sir, tint tire directors wiil, as opportuflity

offers, add to tins fund, as it wili ire an inducement for your most able

officers to remain, and furtirer tend to secure tire best services in tire

insurance profession. We have to thank you for an increase in tire

dividend. It is a smail one, but it is a step in tire desired direction,

Tirere is ample room for improving tins. On looking into tire accounts

I find thnt tire 3os. dividend is made rip as foiiows ;-Interest con-

tributes i9s. 4 d. per share, life profits 3s. per sirare, fire profits 7s 8d.

per sirare, and you add to tire reserves i12s. 6d. per sirare. I think tirese

are very satisfactory figures, and with tiese very few renrarks 1 beg to

support tire motion.

Tire report and accounts were tien adopted-uianimously.

Mr. BEAUSIKE: Mr. Chairmnl, 1 have been asked to move tire

fourtir resolution : "1Tint tire tiranks of tins meeting ire presented to

tire chairman, deputy-chairivan, and directors of tire coilpany ; to tire

directors anrd secretary of tire London board ; to tire nembcrs of tire

varions managing courmittees at tire branches; and to tire companys

agents; for their valuable services during the past year." Tis resolu

tion is always carried with acclamation irere, and I amn sure tins neet-

ing will not be an exception, as no0 directors are better entitie(i to tire

thanks of their sharehoiders tiran tire directors of tire Royal. I observe

tint there is no mention in tire resolution of tire directors' remuneration.

I presumne tint wilire tire same as iast year, and, witir yoUr permission,

sir, I will add tint, as it is tIre practice elsewirere, tire fées ire paid free

income-tax.

Mr. PARRY seconded tire motioni, wiich, on beitig put to tire meet-

ing, was carried by acclamation.

The CHAIRMAN: On beaf omyself and tire otîrer directorç, 1 thank

you very ireartiiy for tire expression of confidence on tins occasion. 1

arn sure tint they have, as 1 have said before, tire interests of tins great

company at hreurt. They are zealous, and tireir intecgrity on ail occa-

sions connected with it is of tire most undouirted ciraracter ; un fact, we

could not expect anything else from sucir a set of men as 1 see aroundî

me wiro are connected witi tire Royal lnsuranice Companiy. 1 tiik

tint the work which hias been donc during tire past year by tire present

board is sucir as warrants tire confidence wirich you have piaced in tirem

on tins occasion. For myseif, 1 may say I an' to a certain extent get-

ting rapidhy into tire sere and yeliow eaf, but if it is your pheasure to

continue me as a director, as 1 presume it is, I wili do my best in tire

interests of tire Royal, as I have ahways donc before. It is hardly

possible for me to tel1 you of the great obligations tint every mari in

tins room is under to our excellent mianager, Mr. McLaren. It is im-

possible to know, unless )-ou sit with him almost daihy, tire interest,

exertion, taient, and anxiety whicir ie gives to tire management of tins

great concerni; in fact, I may say ire is the iread of it in every sense of

thre Word. YVou may have as directors men wiro are accustomed to

mercantile business and of great experience, but what you want is tie
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expericnce of a matil %vio bali >cti b)rciglit tIli frontî UIl bcginiing in

titis Iîu-ines,, aid tliue (piitilig tu ?lr. NIeLartn) )-oit hlave tlic very

ilian. IC %yid vlio kostat Lknows iiowV aîî,>iolis hi i, Ilot oiy

10 ilnereasr hIe volumiie of i<îicof titis loî ait Iiow 1h01i lie is;

bccaîîs, îîîîies oliC i. bin I ie lied of sutcli a1 buineîiss a% tIi il

woulcl silain IaI<'. tutu .4oitiii-i >011 wouid tiot like. Onl liliaif of

UIl ttirec1ur.; lorre aîîd inii loIu. anti celswiere, 1 lui %tire duiat Ulie

I.oîîdoil dlilect..I* uii aIl.lciaile îvmîli 'aiisfactioi any) vote of* tlilanks

%vil cli yoil m11.11 gise tc lt' aid thellti, bath Smaîmial aîîd cIctlsei>

-1 bcgil 0 îIiaik yoit faar '<ai t oidiai V-.te. Voit %Ol li llow tlle tu

ttiank voit fur the Iiaour voit Il.-ve (toile lis in titis rcsolttin, aîi to

couffle '<itIt il a referetice tu NMr. NicLire cl i ai anîd Oîber o1leurcs

who have -an intiidata part t0 play in cari)yîig oui tIc affaîrs of titis

great conilaafy. 1 can otiiy ',ay liîov tiJu ity alre in evcrytiiigI

connectci witli tiie coiaî,aiid, tierefore, in liîanking yoîi for iltc
voie o! tliink- t lit(iiedirccboi', at UIl samc liime! vouild Iikc yOu t 1)JIas

a voie of iak tisiîaniitnoisiy tu NIr. MlanOîîr ilainger ; bi.

j uhînson, Our u.niac ; %i. \icocl,, Our assistlit-secronary ant

uvery olite ar ltîi tilafco,îIîîectc 1 '<it tie \O).I ai nsîîraîîcec-iCoiîîaly. I

týtnk VJu Iica-,rtiiy for '<chatt yoîî have said, and i I lope >*..u 'viii carry

sîicb a re>oiuioit a,< 1 it ixo'< stggesietl 10 >011 'vitli neclanîai<n.

T'iîcre i, one iiiig muore. 1 anui w~iided v! uIl hanî,ncbs of Nir.

I1caîi,irc',, recou eîcidaîion 'villi tegaird tu tcitîouMx X\eil, we1
rcccive iail rnittr., 'cit Ulie glecaiesi gratitude, and we hlave rceciied
titis viti ,raitttitde.

T"ic Cliairriaîî', pio'poitiions in regardg to UIl manîager and officers

w<as nut to uIl ni<cttti.- and carrical tina-tinintisly.

Mr. J. Il. MiCiAREN, <vIlio wv.1< rcCcived -. 'eti îl atc saitl: Mr.

Cliairtrnan, 1 necCrI 1-ii>* sa>* I)o%%v liiglily yoîir offijers appreciate uIcl
wvay liii '<ichîi yott Ilave refe:rsc-! ta. tieuscrîc y-car by ycar Vot

know tiic>c ufiiccr'ý are scal'terel ail1 over tlie world, and il is very sa-

tîifactory ta tlîern 10 lnow% Iio'< Isiglily tibeir services arc valued i licad

quairtcrs. *rhîte.r iauiimî ms a '<ery .inxious oe, atîd tbcir dulîics tryin,

and 'viten îbeiy kno<v tliat timir services are apc iac d ite vcr), iligI

terrns you ]lave exibrcs."ed( 1 arn >ure it <iii givc îiîetn ,ttibfictioli. l'or

myscif and1 for rny twa. aibie anîd v.iluced assitants, Mr. Jobonson and 'Ir.

Aicock, 1 liivc to fliank yoîî very ivarrnly for your vote.

%Ir. BF.st'sirF I bc- to proposc n voi : of tlianks to titiecliairman for

presiding.
The 1îsIM~ %i ar mucl obiged to you for your vote. Titis

ineetitîg bas becti vcry làarnioius, anid 1 hiope our ilicciings scill I-
%<'ays be su.

Tice mccting licoscaatd

H. Tr- CEPERLEY,
VANCOUJVER, BRITISH COLUMBIA

ItAUTt~O ti r Itrtfor4l, Fire Insurance Cos.
0VT 17~ « Toraoto

TravelICtl. Lire am,<1 Acddemtt Im<maîeco.
-*rîremntl..n' Fund of ,;4ii Fr.iîchirco-NlieIC Dcîarlîniilt.

1% c.uîp.c:c Itit cf Vanccuser City pr.-ý.criy C(.- s:de. \Izil.s.tnd price iî
furi.el ot .pimc1ia.CTTrc'p0iOCICCçcictl.

SlifrrEMl3ER, 1887.

- AGENT AND Wr-STI:RN DISTRICT INSPECTOR-

alortIh erint 1 i 'ý%fflmwlti1c ~î~iaiC(~o
26 wellitigtofl Street East, TORONTO.

D. B"=NTLE:Y & 00.,

Mercantile Pdaiting Housel
1746 Notre Damne Street, MONTREAL.

SP*CIAL ATIENTIIN GIEN TO INSURMICE PPINTING 0F AU. KIN03.

NUUEY, 10H NSO N

FIEE INSURANCE.
British Empire Buildling, MNTEL
Tolophonte No. 1743. OTEL

BRANCHES IN NEW YORK AND CHICAGO.

SpeciaI raoilitics lur p1acdng Surplus and Large Lunas

S. S. IMýBALL,
iAser.ACWIVR:t or

ST*'NP AND STONIE EXTRACTOR

No. 577 Craig Street, -MONTREAL.

nal Vwit >ô< 1 L.k e on, safc- opeccd àed

-~THE <~ THREE ~ SYSTEMS ~ 0F ~ LIFE ~ INSURANCE~-
I. T-E LEVEL PREMUUM SYSTEM.

Il. YHE NATURAL PREMIUM SYSTEM.
111. THE ASSESSMENT SYSTEM.

di oF.R 01 i l'IleINURAN.I Et.RTET 0F I.nOtAND o.~(E F Ti uF.,iJRA 0F LiFIîý INSURANCY ~0M5IF

The Thrc Systcms of Lifé Insuranco wrawrittcn for Ille gencral piblic andlLf IX: iiuiranice j%-cnts and Solicitor.

It~is lpublisblcýiii rce foi theradn ,,<,k 1 u<;e-as followvs:

1. Ag ents :Pockct Edition, Ibriîicd On bond liztapcr '<vitlî flc.iblc Rsmacovers, 240 plgc . . . pice,$.c

II. companfy's Edition, boîtnd in scn.Ie, catlîcir Covcrs, 240 ". . . * 2.p<

III. Popular Library Edition, bound iii loardIS 'vitbi becst Enghisl cloib, 240 p)ages, . .. . *, "2.0.)

iv. Edition for the million, 24o pages, . . . . . . . . .

FOR SALE AT PUBLISHER'S PRICES BY

TRE TX1<ýsURAGe AND, FIMANCE CRIOTL,
172-4 Notre Damne Street, A T&E LT REJ,~a

]Books wvill bc sont tel any addrcss by mail postage propaid, on receipt of prico.
Every Insurane Agent should have a Copy.

1
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WM.~ H. - -ON

A&UCTrIONEER.
A Genoral Auction Business transactcd in all its Branches,

t OFFICE and SALESROOMS:

1747 NOTRE !JAME S[REET, MONTREAL.
lolophono No. 772. P. 0. Boy 5.

J. PHILIP WITHERS & 00.e
Real Estate and iFinancial Agents,
Thie carelul nimigenient of Laickd( E' ., .t spl.ciaItv

229 St. James Street, -MONTREA L.1

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

195 ST- JAMES ST., (Opposito Mdq]ýns Bank) MONTREAL.
'j Gellcr.11 Au CI lo il bîist irî%%L tz s tctl .My fPpnClO,îIÇ3e

-,mn itt tit best n,îd ulI,t colitral i lise (,'liv-t h.4 becis ii-ei u.~A,
e.2 rû.îîî for over zyeaui. hIclable V'îîat..o lal siiiato tir î,h.h1,w vti~o.¶,îruI~.IS , imvoist.irie% tir 1"uîr:tu etc., 15 cr %t<ÇNfi

rnejprernec --. %Il the BTtîks iid h pincipal lecints i,,îd 1 rofc- 1

.:otfç - - 3 M 448.00
-Poliriro ili "-orte - - 11,9.

liiteti:mîg Insurcni; oI'aII clisses of istrabl prtipcrty lie the
*i >îî.:rig' S-1OCK RATES or on tiie.%utts.tI Systets..

C..ALZLES HENDRY, C. M. TAYLOR~,
Prosidont. Socrota3r>.

J.B. HUCHES, CEORCE RANDALI..,
lspector. Vice-Pre:;ldont.

SIADIAN ACEN~~Y. ~ ESTABLISRED I82IýESTABLISHED __ __ *AD.80

HARTFORD, C ON N. HARTFORD, CONNU
______________ S9,OOO0,0D0oýCASHI ASSETS, - . .84,500,00w

PIRlE AND INLAND MARINE INSUPANCE. Eize rn ce Y'1SY~J'
LJ. IIENDJEE, )'rcsigicis. GEO. L,. CIHASLE, Prcsitcn:.

J.~~~V B.!»OW .S.CrtIAIW

Head Office, 38 Ring St. East,

TORONTO.

- -

I
Authorized Capital, and other

ý1Assets, over $2,OOO,OOO.

......... bga____

__ Vk,1j
- ~ ~ ~ iJ UU -'" ES- - ..- -- o-

E. A. BAYNES,

IN. Jia eÇîrftî, MONTREAL.

J. B. CARLILE,

.illailacilng Direelor,

TORONTO.

\T CL' ROM Ti If El

]711E RCANTIRPAE
INCORPDRATED 1875.

H'EAD, OFF'ICE . . . WATERLOO, ONT.

S'JBSCPILBED CAPiTJAL -- -- ---- S200,000.00
COVERNMENT ZzOT-- -- ------ 20100.00

PREfflUiVIS roc2!lvcd . 391,751.00
LOSSES paisi....................217,640.29

F. E. P.v'i:: xn '1 G:.*..lf:, secretary,

THE WA TERLO
âfUTUAL FIRE INSURANOE COM!PANY,

ESTABLISHED IN 1863.

H-EAI) OF-FICE . . . .WATEîI,.00, ONT.
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The Editor of the INSURANCE & FINANCE
CH RONICLE wiII be glad ta hear from Insurance
Agents and others who rnay have or knlow of any
Municipal Debentures to be disposed of in thlier
neighiborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please addressthe Ed;tor INSU RANCE
& FINANCE CHRONICLE, Montreal.

W. C. S IIJ.Y. I CI;lsiit. G. P. C' sîtx;Vice-l'reg.
6.li î Diti 'cnuiFl, Sec..*Tr.ut,.

CAN A DA BAINK NOTE CGo.,
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debentuxes, Portraits,
Maps, Stationery, Oliromoa,

Artotypes.

526Y 528, 530 & 532 CRAIG STREET,
MONý-TRL1AL.

SLPIILMI3Lk, îS~y.

roi, uppwnrd% of'Vliirty.Five years, the maille of thse St. LawrOnCO Hall
has tblaeiti n s.ar to Ii travellcrs cil idu Coninentss. 'l'ie ild il on

veciientiy stncsil js the licairt of tlie bu<incs centre of ionreal, >ind il
coiiuiguouustottue Geirai Posi OEfrie. nd ller imuportantî Public iissiidissgt.

h ius suudsecoratesi. iueurhuu..ty fuuistuesi3, iigiscd by the cecctki liglu:,
allaI fincil wsiti n1 Passnger Etev.itur. 'flta iultitig w4uiciu )13S tecessuly L.eta
5'xtcndd cni CI>2 250 r0010$.

Th le llotcl il ni~.teit b>' Mn. SAa:umu blO\1Go!,nRtv, sunder thse ise,ts..s.
stiptri8ion of thse liroprictur, bMis. IiuRvu 1 loG,%N.

1Jefore stiuir njoir life exa, s ai e te ep atir.aef (vi anudadta utagsougtiari #f

IHE UION MLIIIAL Lkf INSLiBANc[ [k9
0F PORTLAND, MAINE.

(Iuueorjuoratcd Ils 18,18.)

JOHN E. DrVITT. IIENRY D). SMITIr. AitTIIUlt L. IlATES,
President. Secretutry. Ass.Scretizq

Assets, Deeciiiber 31, M68,-------------6,124,716.82
Surplus, <N.Y. Standard>--------------701,270.98
Tota Amountpalto 2lc

colders t> 1>c. 3iatu*tu6" y - - -4.22,334,971,57

Poiciez of tis olsi andi roilable Conpnuy intlisuputablo after tistis anrt:î
îsnysucustâ. Mat:ured policiez arc, wa'yablonai once %vItliont robate of Interît
071 reccipt of Bftti5fuctory îsroofs of simili, togotier widtl ua vaiisi disebui

froun proper putrticu Iiitote8tesi.

AGENTS WANTED Il untelircsontosl dtltricte. For furtior psad.

cillara apply Io C. L. BOSSE, Superintendent,
162 St JaMes Street, Mý%o:utrtJ,

ESTABLISHED 1836.

INCOME AND FIJNDS, 1886.

Suibscribed
Capit, J'

Acctiniiilatcd
Funds 1

$1 ,000,000

A nimal Reveiiue fromî
Lufe ]?remiuins, 990,000

.xltESTAI.às.IHED 1836.

Nr
INCOME AND FIJNDS, 1885,

Paid-up Capital, $î,50ooî

Animal Reventic from
Fire Prcnîiurns, z,9 10,Csi

Amliual Revenuie from
Initerest 11poil In.
vested Funds,-6D,

____ UI?ANCE Cv)I ______

CF LOIr-T:DOI, LA2T

BRANOII OFFICE FOR CANADA, - 1724 Notre Dame Street, MONTRAL
JAMES LOCKIE, ROBERT W. TYRE,

JNASU1&AiNC£ & FINANCEt CHPONCLIl.

1

1 -
Manager for Canada,Inspector.



INS UPANÉ7JZ à- PIN

_LANCASHIR~E çk

CAPITAL, - - -£3,000,000 stg.
SUBSCRIBED CAP'ITAL, - -2,729,680 Stg.
PAID-UP CAPITAL, - -- 272,968 S!g.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, i. H. ROUTrH & CO'Y.

f ront Fivc 1hu1ils

- I "~. - i ddrcsses donc o11 P)aîcîînjeît.

- j:'EDWIN COX& CO.$
l' rv eAND RELIEF STAMPERS,

ér.e Yb14Q St. FanCOiS Xaivier Street,
MONTREAL.

REGISTERED.

THE

c< EQUITABLE LFE J
120 BROADWVAY, -- NEWV YORIK..

HENRY B. HYDE, President
Assts, January lst, 1887 -- $75,510,472.76
Liablities, 4 per' cent. valuation - 59,154,597. 00
Surplus--- -- ---- 16,355,875.70

(SURPLU.tS on N. 1.1 lbueeed4 . C., imleresi 11, aia;
Surplus over Liabilities, on cvcry standard of valua-

tion, larger than that of any othier Life Assuranco
Company.
NEW ASSURANCE in 1880 ......... $111,540,203.00
OUTSTANDING ASSURANCE ........ 411,779,098.00
Total Paid Policy-Holders in 1880 ...... 8,336,007.90
raid Policy-Hloldcrs since Organization.. 90,547,783.53
INCOME in 1880..................... 19,873,733.19

IMPROVEMENT DURINC THE YEAR.
INCREA.SE op PREMIUim INCOME. .... $52,10,475.40
INCREASE 0F SURPLUJS............. 2,493,630.63
INCREASE 0F ASSETS................ 8,957,085.26

Ncw -,tr.incewritten in ,SSi, the i.tre, 1ýiinc«> ccr irakn-'aci l'y the~
%citty ~iya uicr conmpny on a siogie ycar. thceeic. of ,T> 1 rcc nuli-

evt heo i~S3, and thni of 1285 clcvcn inallijîns o% cr thnt of 5.

e- Skilfuil lifé instirance agents cant do miore business
for the Equitable than for any othcer companity, and conse-
qucntly cati earn more înoncy for theiscves. Interviews
and corrspondencc invited.

SEPTEiBtER, iSSI.

The Progress of a Successful Company.
''li attention of Owniers of Private Residenices is ini-

vited to the Pyrainid above whieli shiows thc wmiformi auid
sire growth of the AGRICUI,1IUIl,,t\. INSURANCE
COMP>ANY during twenîy tlhrec of ils tliirv-tlirec )-cars~ ùf
existence. 'l'lie figures represent the ainot:îts set :qmî t
at the dates given for the 1>toikEc-TioN 0F ils Iloi.ii-
HoL>ERS.

Th'lirty-thrce ycars of J)atient toi]lihas madle this, the
stogst and Iargest Coipany doingr an exc!îmsive d.xelliiig
buines the United States, if ilot7ini the %wnrli. ht inow

Issues Over 70,000 l>oIicices a year. No uthier lii Cq)ýiiîpany
can shio% stich growth and incrense.

'ihe history of îlîis Cînipin), j>rov'eý fh:ît a1 LAIW;r
business, %v'cl1 Scdttere(l, .i-ia,( wih prudence, CAN DE~
J)ONE WiTil A V.ERY SNMAi i'u<îI 1 FiWR EUI RiSK, 3a)d
afford perfect sectirity, whichi wili growv stroinger CVeryyeaLr.

WVhite ine-îthts of the "Muttial lr ilîsurance
contpanies, and niany of the S-tock colupanles, have fiîiled,
on accouint of reckless or cxtravatxant mianiareiieni, or
doing too silIal a businless, flic 01,1) G IUL RJ,
hy tconiomyI, energy and prudence, lias eveiy ycar added
a, substantial aiinotiit t0 ils Assets, for the in(lemnnity of its
patrons, and it now occupies a position in the conffidence
of the public second to 11ine.

Fromn ycar to year it spreads the base of its Pyranîid
and ginis stren-h

J. FLYNN, Chief Agent, DJEWEY & BUCKMAN,
26 Vikoria Street, Arcade Building, Ceneral Agents Eastern Ontario and

Province oi Quebte.
TORONTO. BROCKVILLE, Ont.

INCE cYiPiVWlILÉ. 407

INSURAN6E COMPANY,
0Fr WATERTOWN, N. Y.

ESTABLISHED---------------------1853.

N»1-T LSS TS. tia jbrt>l4'ct I'eicy Ilulderit - 1~G,8 77
NE-Tj SURPIL.US tc> Ve>iiey 114bitiers, - - f , .; 0 4 a
NE-T St RPILUS Iti SttuekI lioer - - fê,2( -

>E*>i'AT (>TTAWAV., - - ------- ------ 1 40 .O )



IÀkS'UJ~xiIVcE & Pzx'ÂIVcPCIfl~ôA~IcL~. 
si"i1'E 11>~ '

-CA IT A - UI(,0),o( Governmont Deposit $100100

FIRE INS__ITY OF LONDCO1VPANY

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.

INSURANCE EFFECrED

AT LOWEST

CURRENT RATES_
Headi Office,

W. R. OSWALD, Genoral Agent.

Manitoba and North West Provinces, Winnipeg, Men. TE
G. W. GIIIIYiESrPONE, Gencral Agent.

«ASSU RANCE COMPANY»ý
CF' CANADA.

Asset', $ 1,573,027,10. New Li.fe Al) 1)icalîii>;.,1î,
4 .>

Increase, j62,022 97-. iucea,e, - 5()8,2 7 6. 9 2.
R. MACAULAY,-

FIRE INSURANCE COMPANY
(LUMITED.)

G.W. GIRDLESTONE, Esq., Secretary and Manager.

BRITISH AND FOREIGN
ýia ri11t )1nsurance'~rpn;

Capital & Surplus Assets, $ 7,669,000.
Issues Open Pol joies to Importers and Exporter8.

ED'WARD L. BON-SD, (leneral Aqent for ena,

X 0 NIV? EAL.LONDOiN & LANCASHIRE PIRE
insurance Comnpany,

W. A. SIMS, 
Manager,

.,Manuing Arcade, King $t, T3fl3Nri.

GEFORGE J. Y ,
GNRL A (lLA71FOol'NTA Ilo

LTEB-ry C Frj? p, (ilfltQ~~~ 8E S jFÎ~I UltA NC 1? (!0' 1.
OF*FICE .9ANUS BUILDINC;,

Wellington St. East,- 
- TORONTO.

THO

1 1 6. I'oicie s n fo i-c i', $ Q -3 4 2 5 2 0 ,2 3 -
lut eas, , - 1,4 1 1 641 -0 -

OMAS WORKMAN,

The Natural Sys tem of Life Insuralce

THE DOMINION
Safety IFund I.ife AssociatiotI,

ST. JOHN, N.B.
IFL DOMITE(IQNT :ID :

The Oniy Regular Company ln the Dominlionfl dvt
te the business of pure Life InsurancCe

" 'l ' I I . , M L A P r E I L I L . U I I rA R I L L t L L '

T'w'eve Ver cent. I ivittri (, a iiii<iy, in r îù''' on f N lcI. I tictyei Iy îhose t-,,rlj îill 8 11 Ai] tit,,i. l tividIçid :i.tIttaIrly other ouayfîi y;mse,<in,.

SPECIAL FEATURES.
M U ' l . la l o i r a n c e , lb u t ocI r t f i l is i ' ii < g i i r a t e v t î l 'Y , hi,(tliu l of $jk,ooo,<. 

lInsa rance at Natural Cost only, witlout any loaaing m 1 e;ltf.11
Tontine Profits (rom the Safety Fund, at<lsI-er l""'I< «r11
Fuit Endowniont (rùm the same Fund, i;îi, lit-""11 ' u I iw y .

J. F. IA>R)AN6 FR., 62 Sr. James Stret, Mo'ntraIl, or to

SI.d<'l. SoTn, N1, N il, Aklt FS 1'ilE , SO

JACKSON RAE,
GENERAL FINANCIAL, INVE-SI'P5

AND COMMISSION AGENT, Ste?

Ofc:WadeOl Bulilding, Notre Da fl'

4ô8

lîlcome, $355,.278.86.
lici-ease, 35,291 ý% 1

IIMOADAI 1 ri FD RESULYS'PRAPTIPAI rvDrDirmir

SUN LIFE
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GêneR~j

!IVSUANCL & pst~41 CR tiPÔ1 ICL ý

IALL LANC,
eral il/tu rg , 1< t, z an, Eligland.

o;NC

tMa NagrFtr<na

JAN, U-ON, iS)(Jaj.. Ilutton &' -Co.,) Montreal. LARRZA'l" W. SNIT1IDC-L., (Pi-es. BuldigailLtnAsca

kI1FEN) 
,) Muntreal. ti& l,) Tut <tutu. FSQ.. <Pies. Fedelal ank>, Toroffto.

u i l~~.SO.N, ESQ., (R. c. JamiC. L''.'IZ b" n uplaiU)'Q J~ )Bre $ a, oLel E. . COCK i LI R N, E SQ., M P., (Pies. Toronlto 1 and and

I nvestnin opitol)Trno

4çsjtazz *4fcag-t . 1)IAE lON.

Int'/os-.G. BROWN. A. D G. VANWART. C. GEINAS.

This Company deposits witlî the Canadian Goverflmient,.one dollar of approved secuities, for every dallai of liability.

sirr
.illallagel- l'or.( anada.
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THE TEMPERANCE AMD GENERAL -LIFE ASSURANCE 00
Head Office: M.NN ARCADE, ]KING STRECET, TORONTO,GUARANqTEE PUND, - - - - *OOOOD3osited with the. Governmient for the Secéurity cf Policy Holders, - 5)00Hon. S. H. LKQCHn E.W OS Minister of Education, PRESIDENT. orUDNe& OT.MLEAN, Esq., Secretary of the Canadian Fire Underwriters' Association, VwC-RgllThis Compansy bas been organized on the basis of the 'nteKiglmTm racadGneaPrvetIistUOf l f Enof the nost successful of Biritish Companies.UntdKnt TrieacadGnrlPovetIsiuin

AGENTS WANTED in ail parts of the Dominion. Apply to Iiet(H EN RY'O' HARA, Mngn

HEAD OFFICE, U RANC, 1i WATERLO0 Ort

~2LiLii: 0NTAIRIO IMUTUALLIFE
Dominion DeposiL, -10 PA- y()()$0oOO.00

ToalNmbr fIHE ONLY PURELY MUJUAL CANADIAN LIFE COMPANY. 9IToaPubro lcies In Force, December 31st, 1886 - - - - - - - - 55
Coverlng Assurance to the AMount of - - - - - - -- 

-*,711
Net Reserve to Credlt Of POIlcyholders, 

soi - - - -
Surplus over ail liablllties, Dec, 31st, 18869Nevv Assurances wrtten cdurlng 18, lae- 

- -
- - - h.

The rapidl growth of the Company may be see rm9h201§ht6n6!,th 
istya f t usnsth oalast aone1t

hereached the handsonse total ot 19909,804.28, ail Mlade alg o" ref ,san fruiner lOl
sstsu adio teau r dg rowthof its assets, there bas been 01 Ilereme in Prcmiim Tincorne, nIee m in ntrtIco ,UfAsstsanlaîrecelu Total Assurances, masie cireaset s st m aD c e u e i ea %Ain ssesf r eç noei urp 

-stfomfmn r, ada____________ infortlÈe ycar.
UTS CASH INCOME AVERACES ýNOW SlOoo DAILY.

TRT iONAR r anteei lan iurs o 'olc'es, under the Company s seal,dlitemaene auseterncshoy-l-Uthrh nln eh r toknw the val qne of bis pohcy at any i me, and wthdraw wlto n lt s urca es of n e lu*sity.i cs o PFXMN ITS POPLYLAR PLANS ANI) RATES aRrosE INStJRINC; VOUt IP ES WHERE. 101 ncae f eesiI. E. BOWMAN, Presidient. LW. HEDRMnRE . .H IDEL ,r

Travel the World ovie?, and Yod
Cannot flnd a bette?' MWo

SAFE:
Either in Burgiar proof orfjr

Proof, than the

Goldie & McGGuIIOchb

And ail Hlghest Prizos wbOreYêr
ALFRED ]BENN, Manager,

~~ I o e a ~ z 1 c T a r e 1 c ~ i i e , 2 a M g J.C .0
(EAR VICTORIA SQUAREj

MO0NT R EA L



Ste'I3ER j'887. INSURANGE & FINANCE CHRONICLE. 4

SQUIBI]3G ESTABLISHED 1818. Insurance Books.
%-assuracelCCompanl-. ArSadr okfoSletthOfief

IIenietD EA OFFICE______ EC INSURA14CE & FINANCE CHRONICLEe
Otit --- --- ---- 57520000.Montreal.

RAVS LPHMDIRECTORS:
SXArl LP. PE * rerident. EDWIN JONES, Vice.Prei~sdef<.

4$ ~WC R. DEAN, Treaturer.
liUNT PLLETIER. IGEORGE W. RENFREW.

CHAS:NT.I HON. PIERRE. GARNEAU.
LANG OIS, Inspector. W. L. FISHER, SecrcftrY-

>4o~~îOACENCIES.laitGE<) YEToRONTO.

)4o îcc, 4H. RO UTH ;& CO S

4-S.A. 'TEMPLE,.T.JIIS
ýA H05 LLOWAY WNîE

(Established 1875.>

ST- HYACINTHE, QUE.

ailsrance Â[ent and vice United States consul$
14ý 1"'IPR E: Western, British Amnerica, Iiperial and Fire

lt''A8cation- LIFFE: CanadatLife. ACCIDENT:
dravellersi CUARANTE Guarantee Co. ofN.A.

FàPreml U Mg after paying ail losses for year 1884:-

WB ANTTO DO YOUR

'*il1 do it quiokly!

We will do it cheaply!t!t

We will do it well!!!

JOHN LOVELL & SON,
~Ok and Job printers,

AND

24 st&Nch tre, - MONTREAL

(SOMS and EXCISE IARIF
FOR 1887.

,'1 EVISED AND ENLARGED,

sth~ of Warehousing Ports and Foreign

Currency Tables.
PRICEU - - 30 Cents.

%t,,&RTON, PHTLLIPS & BULMER,
"1ri, Blank Book Makers and Printers,

.1758 and 1757 Notre Dame st.., Montroal.

WM. ce DAVIOSON 8& Gog.
SLITHOGRAPHERS,

klqxSBLOCK, 643 CRAIG STREET,
ifONTRBEA4L.

,SPECILTIES:#

'~~'UOOSuplies and Comme1rcial WO-rk1

The followîlg are now on hand:

Trhe0Insu rance Mon Itor.A montly magazine dcvoted toi insur-

aue.sal>ishied in S llise ldest I nsurauce Journal iniAinerica.
Quatofor. X 53 vesy pages. Subscription price, Per atInifm,$32

............................ ................ . . . . . . . . . . . . . . . . . . . . . .

po Iseureac.......... A.. monthlY publication estah-JreIsrn eL w ournal. A nuaceLw h

lishied in 1871; antid dvotd excliisveîy oisrneLw Th

Iatest decisious vojbl shed monthly. Monthly numbers. each. . SC
Aiisul silscrptoi................................

Back volumes silice 1871, forming a comnplete library of InsuraicC

1.aw, 95o pages cach, law sheep, are for sale. Price per volumre....-

Lettes toan A ent.froni Ye PATRIARCH. A familiar book of

in-tructioiis for Fire lustirafiîce Agent> in which diveretormae

treated iin a auir ite unlike that adopted by the moei ora

writers. Guod 10 reJorm careles gV Aensenod tsimflatel

Agents ;good tlu justruct greeni Agents ;jnteresting toAetsfai

sorts. Price, iii beveled boards, ci'oth, iltside tille, very hiandSoume.

HIneS Unsrtutlo Boo< fo' A entS, oeW edition, revised

and greatly enlarged. Sing le copies ................ , l.......

Hine's Book of Foirms-Plicieq, EndrSem nts, d. Ne
edition, greatly eislarged. with a treati e 01, policy wriis yJ

GueiswocuD. Sinigle copies ........................ 
... ...

HInes PoketExpr~tin Bok1 Good for seven years fromn

aîsy idate ;g tuoi esi ne 11 g-Lcriplaiîxthe large FExpirationî

Iîuîik. but very neat anîd Coinspact. r. andsoiîiely boumn cohwt

giut side-title, pocket size .Per ;o.............................

Waters' .Adjustmnent of FIre Losses on Buildings.
Ily A. J. WATERîS, E sq., Cleveland, 0. This is the latest and hY ail

odds the must thorough and elaborte Work on the adilistment of

LOSSES ON 5UiLDI)N(S that bas ever been published. It is filled with

instructive text, valtualîle tables and Profuse illuîstratios treatitig of

bouse btuildinsg from the Iaying of the '11 Lu the last touch of the

paint brîish, and is eîninently practical and usefîi, not unI y in

settiling lusses after a fire, but in enabling agents tu j udge 0f the

value of a building whcn making tbe insurance....................

Beveled huards, cloth and gilt, per copy ........... ........

Criswold'lisHan d-Book ?f AeJustmente. Byj. GRiSWOLD,

Esýq., A new edition, revised aistgretîtly enîarged.*IThe standard

authority and iiost perfect comnpendium of information, tabular,

lxla, etc., on the adjuîslmenl of eire lusses extant. No agency or

%dlitnc uti cmpit withotît a eopy. Green cloth and gold ..

500

7I 50

1 50

2 50

1 50

1 50

S00

1 50

Ducat's Practice of Fire Undei'Ytn ige ois.if1

Fires; their Causes, Prevention .and ExKtinction;
combîiîsg alto a guide 10 agents resptcti isrneausisi lots by

fire, and containiîsg information as tou th construtiton ofýtldings;, spe

cial featuires of mantifacttiriflg hazards, writing of plicie-s, adjiistrnt

of lusses, etc., by F. C. Moore, N.Y. 290 PP.,5 mu., c 2 0
edge; perecopy........................................... 

....

Haza9 . a new, coin-
ClassiictionofFire Hnd CILos Sm eg

pltand Iahor-saving metho. VJ RSODpM.sieeg

copan have adopted dhsexicellent sYstem,1 and it is steadily

rowing in favor as the Underwritert becomne mure famîliar with it.

Cost of complete outfit........................................ 
$25 0

CanceliStion TabiQp by J. GiiswoLO, Esq. The fulleqt and most

extended work oftheK md ever attempted; shuwing hoth the earned

and unearned premiumsboth pro- rata and short rate, in actual figures,of

any amotint fttsm icent o$ioo,ooo.for any lime from 1day to 5years. 10 0

mine & Nig chois' Diest. A digest of Insurance decisions render-

cd ince Sansum's anliittleton's laîest editioit. " The Waest Iaw is

the best law,- because il nul only bas the benefit of past experience

and the most recent îhoîîght but il contains citations of ail analogut

cases previousîy decided. 'two hundred digests per annUm for the

pas;t five years, since the last named authors wrote, furnish what is

really the preserit Iaw of insui'ance. Price....................... 7 50

sin ments of Li~e çi~e.B'Hsî~t
LaW o '1'le Assigilment of Lite olîides as ben the stîbject

of much recent litigatiOn, su that t standard tex books, istîed

uni>' a few years sinc. rewbîl icoplete in regard lu il. This

work brings the Iaw down te' the prescrnt date. Cloth ............... 250

An Instruction Book fiQ! leI~ nsuriance Au entp,
Canvassers, and Solicitors. iyN. ]ILLs<, Actuar>'. SingM copies1 50

PiilciPls ndP tieofIie nsr en,13A treatise

for refereuce. A curnlete arithmet Iexplaainoftecin tti

involvedt in the science of Life Coi5inXe 1 >'NTA WiLY

with additions b>' H. W. SIH u of the American Life

1 nsuraisce Comnpany, of Philtidepha. Per copy ........ 0

Iiardy's Vpiain Tablesf. -- Based tiposi the nsttitt of

Actuarles cortaliîtyJî.xperience Hm. T'able Xt3-.334, 4 and 4Y

S er cent Gives Premiîims and Reserves on ail life and life and en-

d -nt aid policics, fulîl tables of annuit>' values for life. and

tempurary perioe, etc .............................
7 0

Trabor'5 Th ree Systemns of Life AssuranfC0.-mbracing

the level premitim. natural premitim and assessmieilt systems .. 2.. 00

Fire Agents Law 1BOOk...HINE t&Nie H)Ls ........... 0

proofé of Loos5 Forms and Apportlonment Bianks
-On onse Sheet. INSU)iANCBE CHRONICLE Ed.-Price, $S per doz.,

85 per 1ou.

Appraisemnent Bank.-F lI form-Price, Si per doz., $5 per

Appraisers Awardi.-Short Formn. Priu.e, soc. per doz., $2 per
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GALE & MITCH-ELL,
LIFE Ae 0 ACC DENT

Insurance Agents and Brokers,
IlHfospita1St, - ONTREAL.

I{ CA-

GEORGE WkILLIAMl FORD,
PIRE- -INSURANCE -LIFE

*lggsif foàr
SCOIUISH PRCVINCI A~SSURANCE CO.. aild

SCLTiI AMICABLE LIFE ASSURtNCE ef)CIE1Y.

Waddell Building, 30 St. John Street. - MONTR EA L.

ARCHER & 00,1

- AND-

ST. JOHNS, - ANTICUA, W. 1.

CABLE ADDRESS--ARCIIER. .

ADJYJSTER OP

FLE?~E~ LOSSES..

1-43 St: James Street,

Telephone No. 1239 . 1 -PI I T R -'f' MB , 1

QM r-r a-___ - . --- - -

P RES IDENT.-

~* AND9PEWALLA4 ES%,
. VICE PRESIDENT. FIRE, LIFE and

ACC1IENT
I L'SIN(ESS TRANSACTED.

%V. Il. IMITC11VI Il



.E1[EMI., ~7. ISU-I&INC.E & Fil

GONNECTICuT FiRE INSURANCE CO'Y,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS,
CASH ASSETS, TWO MILLION DOLLARS.

J. 0. BROWNE, CHARLES R. BURT, L. W. CLARKE,

J. CRADOCK SIMPSONJ,

Real Estate and Financial Agent,

S i à ..a(.*îas.s iî.r î...>.18' . :i .. r ,'ic. II c8,.

JAMES STEWAWIT' & GO.1

183 ST. JAMES STREET,

RAND BROS 8,
1hal Estate Brokers and Financial Agents,
1 BRITISH COLUMBIA.

! ttcc nt Victoria, New Westmin3terudVacouvr c;caI iarbor;,ae.
1 met o çL nallnt tif U.o 1'fflTifl0 8VM O88miIa.

~nI' SI IiI zj,. rig cri te l'ihi jI n silo terminusa ut theCasadi.,,

Ip-

Wiih inside boit work, Comijination
L-ucks. Sicci Plate. and ail latesi improvements,

BJkung i'i.< ll ,i Ç8~Uil tif S .it'". ii I - Ivam lle "ist'

itiIfcti t 8. 11 ilc%, I I l-- 88%8.8.,888 %t81 1 ti l .

Factory: 621tLagauchetiero Street. hend of Cote St,

:1~~ElE

*~»MTUALLJFEN8URANGE COOMPANY

RICHARD A. ecUURDY, FOerM Oyy
Prosiden FOM09:PLI

The MUTUAL of New York is the~ Iargest LIFE INSURANCE COMPANY in the
VVorld, witJî 'tie bcst record

ilSS ETS9
SURPLUS, oe

FAYETTE IBROWN,

MONTREAL.

J. L. STEATENS,

HIALIFAX,

'i'I

N.S.

1

iANG C/IOiVILI?.413)

I &C. GURn~Y & 0o,
385 & 387 St. Pauil Str"-t, MONTREAL.

WHOLESALE MANIJFACTURERS

GURNEY'S CELP.BRATzD EIOT WATEIL IIATEUR
- A?.88 -

CAST BUNOY RADIATORS.
HlOT AIR FURNAGES FOR COAL OR WOOD.

.xil C m8ils îî.îrauîîît-il. ('i rt:mia;rs ti 'si A dl :itimîî.

G. O. EDWAROS & SOlN,
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SVear.

1872...................

1373...................

IS74................
1375 ..................
1876 . . . . . . . . .

1377 ..................
Isis.................
i1s79)..................

Isso................
I ý....................

13M'2..................
1393...................

15..................

î886,5.. ................

Assets,
Dec. 31st.

$21 ,6 67,000
24,518,004

27,348,667
3o,645,955

33,311,41j'

34,95 7, 250
36,837,295

38,996,952
43, 183,934

47, 228,781

50,800, 3 9 6
55,542,902

66,864,321

75,421,453

Ilisurance
in foi-ce

I)ec. 3 1 t.

$i 1,622,605

123,672,386

122,8-5,12'

126,1-2,11)

127,748,473

127,901,887
125,232,145

127.417,762

13 5,7 26, 91,16

15 1, 760o, )2 4

171,415,0W7

'99,746,043

259,674,50')

04,373,540

Premiurns
Rc'.ceîvcdl.

$6,308,901
6,131P521

(),414,455
6,069,oo0;

5,910,841

5.799,699
5,725,567
6,003,036

6,646,831
8,050Y,712

9,152,627

10,949,487
11, 269,85 1

12,722,103

15,507,906

Interest
Received.

$ 1,206,50(>

1,418,005

1, 645, 1îo6

1,870,65S
,906,950

1,867-457
1,948,665
2,003,650

2,317,889

2,432,654

2,798,018

2,712,86.t

2,97 1,62 5
3,399,070

3,722,502

$1

1.

IRE NEW YQRK LIFE

Death
C lai 1)1
1'aid.

5324-S'

54 764

12-

ý,,7.0i

* NSURTxN CE COMVPAtNY

]RECORD FOR 1556,
CASH ASSETS,------------------------------------ -- ----- $75,421,452 O
SURPLUS, ------------------------------------ 5549,319 O0
ANNUAL INCOME,------- --------------------------------- 19,230,40>8 '0
NEwRISKsAssumED--------- -------------------------------- 85,178,294 00
TIOTAL RISKS 1W FORCE,------- ----------------------------- 304,373,540 00

Intelligent men of good address, tact, and industry, who can procure first-class buLsinles, cl
find profitable employment, and build Up) a competency wvthout calpital, as Agents of the NJYW PVYORAK
fIF INSURANC'E COMPA NY. Gentlemen cf ability and culture, without prviusexpericîlcce
can soon acquire the knowledge essential to success. Apply to

m 'ail ]3uildiîîg, - ro to

't-

RECORD SiNcre IC720

«qmmm mon-on

Ille

lm E) n m ic ir 1 r ir-, r-% V% r-4 ir,&y ýe-- r--ý

-.- A 11LANX x(ITN fin


