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MCcINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Drv Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sq.
MONTREAL.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use
months.

only about three

Will be sold considerably under mar-
ket price.

Apply to

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the .Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Canada. $3 a |

year.
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON " Eng.

Total Funds Exceed .. .. .. $86/250,000
Security Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

JOURNAL OF COMMERCu.

STANDARD

OF THE

WORLD

_Distinctive f?@;@j’éf Qualities
‘ oF

North Star, Crescent

and Pearl Batting

Purity
Brightness

LoOoftiness

No Dead B8teck, oily threads ner
miserabie yellow fillings of short

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896.

w g b,

Highest Awards Af Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

—

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY.: OFFICE
32 Humberside Ave., 506 Lumsden Bldg.»

staple. Not even in lowest grades.
Three grades—Three prices and far

the best for the price.

West Toronto. Teronto, Can.
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The Chartered Banks.

The Bank.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
OAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .« «« 12,000,000.00
UNDIVIDED PROFITS 961,789.11

HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Moust Royal,
@.C.M.G., G.C.V.0., Honorary President.
R. B Angus, an President,
8ir Edward Clouston, But Vice- Prel‘ldont
B. B. Greenshields, Esq David Morrice
#r William Macdonald C. R. Hosmer
James Ross, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq.
Sir Thos. Shaughnessy,
K.C.V.0.

Sir Edward Clouston, Bart., Gemeral Manager.
H. V. Meredith, Assistant General Manager.
and Manager at Montzeal.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.
¢, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. amd B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, AKa,
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que.  Indian Head,
Oollingwood, 0. * Hochelaga, Sask,
Cornwall, Ont. “ Papineau Av. Lethbridge, AL
Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ‘“ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. ‘“ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. “ St. Anne de  OQakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ‘“ St. Henri, Portage la

do. Barton St. ““ West End, Prairie, Man.
Holstein, Ont. “ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que. Regina, Sask.
Kingsten, Ont. “ St. Roch’s. Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee, A,
do Victoria St.  Sherbrooke, Q.  SButlicld, Alta.
Mount Forest, St. Hyacinthe Weyburn,
Newmarket, O.  Three Rivers, Q. Winnipeg, Mam.
Oakwood, Ont. Andover, N.B. «« Fort Rouge.
Ottawa, Ont. Bathurst, N.B.  ““ [Logan Ave.

“ Bank St. Chatham, N.B. Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C.
Greenwood, B.C.
Hesmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B. C.
Summerhnd
‘ W (S[
Vancouver, B.O.
L Main £t.

Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
BSarnia, Ont.
Sault Ste. Marie
Stirling, Ont.
@tratford, Ont.
8t. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.
* Bathurst St.
¢ Carlton St.
““ Dundas St.
‘ Queen S8t.
‘ Yonge St.

Edmunston,N.B.
Fredericton,N.B.
Grand F’1s,N.B.
Hartland, N.B.
Maryeville, N.B.
Moneton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Amherst, N.8.
Bridgewater,N.S
Canso, N.S.
Glace Bay, N.8.
Halifax, N.8.

“ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.

Capital ....

Trenton, Ont. Sydney, N.S. YVernon, B.C.
Tweed, Ont. Yarmouth, N.S. Victoria, B.C.
Wallaceburg, O. Wolfviile, N.S.
Waterford, Ont. Charlottetewn,
P.E.L.
IN NEWFOUNDILAND.
St. John's, Bank of Ma're
Birchy Cove, Bay of Islands, Bank of llontnal
arand Falls Rank ol Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
8t., E.C,, F. Williams In\lnr Mauager.

IN THE UNTTED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall 8 rcet. Chicago—
Bank of Montreal, J. M. Qreata, Manager.
Bpokane, Wash.—Bank of Mcntreal.

IN MEXICO:

Mexico, D,F.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith's Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The Bstish Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The Natiomal City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Bufe
falo—The Marine Natl. Bank,| Buffalo. San
Prancisco—The First National Bank; The Am-

The Bank of British
North America

Estab. 1888. Incor. by Roval Charter in 1210

Capltal Paid-up-........$4,866,666.66
............. cer... 2,662,33333

HEAD OFFICE, 4 Gracechurch St., London, EC.
A. G. Wallis, Secremry W. 8. Goldby, Mgr.
COURT OF DIRECTORS

J. H. Brodie, | 8 l. Olrl. F.
J.J. Cater, E. C.W.T
J.H.M.Campbell H.J. B Kznd.lll G. D. Whatman,
Head Office in Canads, 8t. James St., Mongreal.
H. Stikemman, Gen. Man. H. B. Mackensie,
Supt. Branches.
J. McEachren, Supt. of Central Br.—Wimnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br. Returns
E. Stonham, J. H. Gillard, A.S. Hall, Winnipeg,
Arsistant Inspecto=s.
BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ‘¢ St. Catherine 8t.
Ashceroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.
Belmont, Man, “ Lonsdale A.
Bobcaygeon, Ont. Oak River, Man.
Bow Island, Alta. Ottawa, Ont.
Brandon, Man, Paynton, Sask.
Brantford, Ont. Prince kupert, B.C.
< Punmchv Bask.

Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. “ 8t. John's Gate Br.
Campbellford, Ont. Quesnel, B.C,
Ceylon, Sask. Ra: ",
Darlingford, Man. Rerthn, Snsk,
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C.
Edmont n Aita,
Estevan, Sask.
Fenelon Falls, Ont. St. Martin's,
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask.
Girvin, Sask. Semans, Sask.
Hnlilu, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lansdewne
Hamilton—Westgh. Ave, King & Dufferin Sta.
Hedley, B.C. Rovee Ave
Kaslo, B.C. Trail, B.€.
Eelliher, Sask. Vaneeuver, B.C.

Ont. Varennes, P.Q.
t.ampman, Sask. Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto Braneh
Winnipeg, Man.

St Johu—Haymarket Sq.
N.B.

London, Ont.
London, Market Sq.
Longucuil, P.Q.
Macleod, Alta. Wynward, Sask
Midland, Ont- Yorkton, Sask.

NEW YORK (563 Wall Sireet) H. M. J. Me-
Michael W. T. Oliver, Ageats.

SAN FRANCISCO (264 Californis 8t) @. B.
Gerrard and A, S, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ruru. of the
werld, Agemts im Camada for Colomial Bank.

La Banque Nationale

Founded in 1860.

ceeneen.. $2,000,000.00

Reserve Fund .... 1,3800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections,. pay-
ments. commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

gle and Londom Parls Nat. Bank

The Molsons Bank

Incorporated by Aet of Parlisment, 1968.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .
. H. Ewing vi

B. Gordon.
JAMES ELLIOT, Genenl Manager.
A. D. Chief or and 3apt.
Branches; W. H. Dmper Inspeter,
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspestors.
LIST OF BRANCHES:

ALBERTA. ONT ARIO—Cont.
Calgary, Simcoe,

Camrose, Smith's Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘‘ East End Branch,
BRIT. COLUMBIA.

Teeswater
Revelstoke,

Toronto,
Vancouver, ‘ Queen St. West Br.,
d>. Westminster Ave.

Trenton,
Wales,
MANITOBA.
Winuipeg,
Portage Ave. Williamsburg,
Woodstock,

ONTARIO. Zurich,
Alvinston,
QUEBEC.

Amherstburg,
Aylmer, Arthabaska, /
Brockville, Bedford,
Chesteryille, Chicoutimi,
Drummondville,
Fraserville & Riv. de
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har-
bour Branch.
‘“ St. Henri Branch.
¢ St. Catherine 8t. Br.
‘¢ Maisonneuve Branch
Cote des Neiges,
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St, Ours,
Ste. Therese de Blaim-
ville, Que.,
Victoriaville,
Waterloo,

Watesles,
‘Wist Toronto

Hamilton,

“ Market Br.
Hensall.
Highgate,
Iroquois,
Kingsville,

Port Arthur,

Ridgetown,
AGENTS IN GREAT BRITAIN & COLOMIES.
London, Liverpoel—Parr’s Bank, Ltd, Ire-
land—Munster and Leinster Bank, Ltd. Aw-
tralia and New Zealand—The Union Bank of
Austnilia, Ltd. South Afriea—The Stamdesd
Bank of South Africa, Ltd.

Cellections made in all parts of the Dosals-
fjon and returns promptly remitted at lowest
rates of exchange, Cemmercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000

Reserve & Undivided Profits. ... 5,300,000

Total Assets, - E - 62,600,000
DIRECTORS:

E. B. OSLER, M.P. ; President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.LA.

A. M. NANTON, J. C. BATON,
C. A. BOGERT General Manager.
BE. A. BEGG, Chief Inspector.

m:r:;ze Un!ud States. A
(IJ’:‘ fet:ug::zh l!:nde ln:' Remitted for premptly.

Commercial and Travellers' Letters of Oredit
fssued, available I all parts of the World

GENERAL BANKING BUSINESS TRANSAOTER.
MONTREAL BRANCH:—162 St. James 88.:
J. H. Homey, Mansger,
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
fir Edmund Walker, C.V.0., LL.D., D.C.L.,
President .
Z. A. Bash, Esq, K.C., LL.D, Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hogkin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 18 Exchange Place.
Wm, Gray and H. P. scbell, Agenis
MEXICO CITY BRANCH: Avenida San Fran-

cicco No, 70, J. P. Bell, Mauager,

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-

ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. .............$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON . . President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. E. Gooderham,

Robert Meighen, Nicholas Bawlf,
THOMAS F. HOW....General Manager
T A BIRDiss o suoeminnms Inspector

BRANCHES,
Oil Springs,
Omemee,
Toronto, 9 offices Parry Sound,
Allandale, Peterboro,
Barrie, Petrelia,
Berlin, Parcupine
Bradford, Port Flope,
Brantford, Preston,
Brockville, St. Catharihes,
Burford, Sarnia,
Cardinal, Shelburne,
Cobourg, Stayner,
Colborne, Sudbury,
Coldwater, Thornbury,
Collingwood, Wallaceburg,
Copper Cliff, Waterloo,
Creemore,

ONTARIO. B. COLUMBIA.

Vancouver,
N. Westminster,

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,

Welland, SASKAT'WAN.
Dorchester, Wyoming,
Elmvale, Bredenburv
Qalt, QUEBEC. Churchbridge

Gananoque, Elstow,
Hastings, Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kinling
Kingston, St. Lambert, Langenburg,
ILondon(t officer) Montmartre,
Millbrook, Vibank
Newmarket, Wolseley,
Oakville, Yorkton,

ALBERTA.
Calgary,
Lethbridge,

BANKERS:

London, Eng.—The Lendon City and Midland
Bank, Ltd.

New York.—National Bank ef Commeree,
Chicage.—First Natiomal Bank.

Union BankotCanada

DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum on the paid-up Capital Stock of
this Institution, has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after

Thursday, the

First Day of June next.

The Transfer Books will be closed from
the 17th to the 31st of May, both days

inclusive.

By order of the Board,

H. BALFOUR,
General Manager

Quebec. April 25th, 1911.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Act of
Parliament. . ve .. $5,000.000.900
Capital Paid-up. . 2,000,000. 90
Reserve Fund and Undivid-
ed Profits. .

DIRECTORS:
W. F. Cowan, President; Fred. Wyl]
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W .
H. TLanglois, T. H. McMillan.
Head Office TORONTO, ONT.
GTO. P. SCHOLFIELD, Gen. Man.
J. 8. TLOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT

85 Branches

2,554,782. 48

Cowan,

The Chartered Banks.

The Bank of Ottawa

Dividend No. 79.

NULWE i hereby gives that a D.wvi-
dend of Two and Threequarterms per
cent, being at the rate of Eleven Per
Cent per anmuam, upon the Paid-up Capi-
tal Stock of this Bank, has this day Leen
declared for the current three wonths,
and that the same will be payable at
the Bank and its Branches on and after
Thursday, the Fist day of June,
1911, to shareholders of record at the
close of business on 17th May next.

By Order of the Board,

D. M. FINNIE,

Assist. General Manager .
Ottawa, Ont,,

April 18th, 1911.

Traders Banko.srCan.

CAPITAL and SURPLUS
TOTAL ASSETS
TOTAL DEPOSITS

.$ 6,550,000
. . $44.500,000
- $53,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .,
Hon. J. R. Stratton ..

President.
.« Vice-rresilent,

Kloepfer, Esq., Guelph; W, J. Sheppard,
Esq., Waubaushene; €, 8. Wilcox, Esq,
Hamilton; E. F. B, Johnston, Esq., K.C,
Toronte; H. S. Stnthy, Ksq, Toronio.

HEAD OIFICE, TORONTO.
STGART STRATHY
N. T. HILLARY
J. A. M. ALIEY ..

General Manager
Asst. Gen, Munager

P. SHERRIS

ONTARIO:
Alma,

A ppin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,

Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Eenors,
Kincardine,
Lakefeld,
Leamington,
u:n:”c Head,
Lymden,

Maseey,

Matheson,
Mount Flgin,
Mount Forest,

ALY, BRANCHTS.

J. L. WILLIS ..

AGENCES ;—T.ondon, The
Midland Bank.
Bank. Chicago, The First Naifonal Bank. Bulle
falo, The Marine Natiomal

Newcastle,
North Bay,
Norwich,
Orillja,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port llope,
Prescott,
Putngm,
Ridgetown,
Ripley,
Rockwood,
Rodney,

St. Catharines,
St. Mary’s,
Sarnia,

Saut Ste . Marie,
Schomberg,
Spencerville
Springfield,
Steelton,

Tavistock,
Tha mesford,
Tilsonburg,
Toronto Br'ches
Avenue Road,
Danforth Ave.
Gerrard & Jones
Gerrard & Main
King&Spaddhm
Queen s

Brosd

Richmond,

e e .. Secretarp

. Ingreeter

.. Auditor to the Boaré

Tottenham,
Tweed,
Vars,
Wardgville,
Warsaw,
Waterdown,
Webbwoc d,
W. Ft. Willlam
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Csmroge,
Castor,
Didsbury,
Edmonton,
Erskine,

Fox CQoulee,
Gadsby,
Gleichen,

Embrun, Stoney Creek, Holden,

Fergus, Stratford, Red Willow,
Fort William,  “Strathroy, Sub.Agency,
@lencoe, Sturgeon Falls, Stettler,

Grand Valley, = Sudbury,

SASKATC*WAM

Sagkatoon,
Zeslandis,

MANITOBA;
Wisnipeg,

B. COLUMBIAS
Fort Gerrme,
Stewart,
Vancouvr,
QUFBE(:

Union Stock ¥ ds Montreal.

Iondon City in@

New York, The National Parls

Bank.
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The Chartered Banks,

THE
Royal Bank s« Canada

INCORPORATED 1868,

Capitsl Paidup, .. ..
Kkeserve & Undivided Profits.

Total Asgets, ..

HEAD OFFICE, -~

94,000,000
MONTREAL.

Board ef Directors;

@, 8. HOLT, Esq., Pres.

Wiley Smith, Esq.

E. L. PEASE, Esq, V..P.
B. Crowe, Eg.

Hoo. D Mickeen, ksa. D. K. Eliot, Esq.

Japes Hedmond Esq
¥.W. Thompson, Esq,
T.J. Drummond, Esq,

E. L. PBASE,

W. H. Thome. Esq.
Hugh Pgton, Esq.
W Robergon, f8q.

GEN. MAN A(ER

BRANCHKS:

Abpotsiord, B.C.
Alpern|, B.C.
Anphent. NS.
Annapolis Royal, N.8,
Antigonlsh, N.S.
Arichat N .4

Arthur, Ont,
Baddeck, N¥

Barrinyton rassige, N.S

Bathurst, N.B.
Beur River, N.S.
Berwick, N.S.
Bowmanville, Ont.
Brandon Man.
Bridgetown, N .8,
Bridgewater, N.§,
Burk’s falls Ont,
Calgary, Alts.
Onmﬁ»lwlllun, N.B.
Charlottetown PE.I,
Chilli wack, B.C,
Chippawa, Ont.
Clarke's Harbor, N.S,
Clipton Ont.
Cotalt, Ot
Comwall, Ont.
Cranbrook, B.C.
Cryprud, P kL.
Cumberiand, B.¢,
Dalhousie, N.B
Darmounth, N.S.
Dayidson. Sask.
Dighy, N.S.
Donition, C.B.
Dorchester, N.B
Edmponuwn, Alta,
Edpundston, N, B.
Elmwood. Ont.
Fon Wiliam, Ont,
Fredericton, N. B
Galt, Ont.
Glace Bay. CB.
Grand Falls N.B,
@rand Forks B.C.
Gllelk’h‘()lll_
@uysboro. N5
Halifa x, N.8 (4 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverney C.B.
Jacquet River, N.B.
Joljette, F. Q.
Kelow m, B.C
Kenilworth, ont,
Kenville N3
Ladper, B.C,
Ladysmith, B.C.
Lawrecetown, N8
Lethbridge. Alta,
Lipton, sask
Liverpool, N.s.
Lockeport. N.S.
London, ont,
Londonderry, N.3
Louisburg, C.B.
Agenicies ip Cuba

Lumsden. Sask.
Luapenburg, N.S.
Luseland. Sask.
Mahou, N.8.
Majtland, NS

Mereg han, N.S.
Middleton. N S.
Moncton, N.B.

Montreal. Que. (9 Behs.
ose Jaw . susk,
Morinville, Alta,
Nansimo. B.(,
Nelson, B.C.
Newcastle, N. B.
New Gusgow, NS.
New Wetmipster, B.¢,
Niagara Falls, Ont. (2)
North Syiney, N,
Norh Vincouver B.C.
Oshawa, Ont,
Ottawa, Ont, (3 Behs,)
Parmboro, N.S.
Pembroke, Ont.
Peterboroigh, Ont,
Pictou, N.5.
Plumas, Man,
PortAlherni B.C,
Port Haykespury N _§,
PortMoody, B.C,
PorgtMorien N.S.
Prince Aibert, Sask.
Priuce Rupert, B.C,
Quehee, P.Q,
Regina, sask,
Rexton, N. B,
Rosglangd, B (.
¢t. John N.B (2 Bchs)
st. Johmns, Niid.
st. Leonard g N_B.
st. beters, NS
sackville, N .B.
salmo, B.C.
Sardis. BO.
sieskptoon, Sask.
seotl, Sask.
sherprooke, N5
stiupenacadie, N .S,
gouth Riyer, ont.
sprghill, NS
stellrton, N s
summerside, LK |,
sydney, ¢.B.
sydney Mines N.§,
Tillsonburg, Ont.
Toronto, nt, (3 Behs.)
Trurg, N5
yancouver, B.C.(10BChsg,)
vernon, B,C.
Viegria, B.C. (2)
wellpnd, ontg,
weymouth, N.5.
wingsor, N.S.
Winnipeg, Man. (2B8¢hs)
wolfville, N .S,
woodstock. N.B.
yarmouth, N3

Aaglla, Cailarien, (AIma-

guey, Cardenss, Cienfuegos, Havans, Mannzanillo,
Matanzas, Sagua, santiag o de wba. In porio Rico:

Mayaguez, Ponce & San Jugn.

Nagn (BR hamag).

PL.of Spin, $in Fernando, Trinidad, Bridgetown,
Bariadosand Kingsten Jamaica

New York Agency, ¢ William Street,
London, Eng.. 2 Bank Bujldings, Prinees St, E.C.

.. .. $6,200,000
7,200,000

The Chartered Banks,

Bank of Hamilton
HEAD FFICE.. .o . <. co BAMILTON

PAID.UP CAPITAL. ., <. oo 92,608,000
RESRRVE & UNDIVIDED PROVITS, 4,087,18

TOTAL ASSETS .. <. o .o

Cyms
Col- the Hom.
Dalt

DIRECTORS:

HON. WM GIBSON. ., «. .« ,. ., Proidest
TUBNBILL .. Vice-Presidemt and Gen, Mas
A, Bige, Geo. Ruthertord.
J. §. Hendre, 0.V.0.
on. W. A, W

TRy

o 83,000,000

0. 0.

H M. Wason, Ast Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atyood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teesvater, Belle P!
Bratford, Toronto— Brownlee,
Do, Eagt End. Colge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delbi, Yonge & Gould Dundurm,
Dundalk, West Toromto, Frands,
Dundas, Wingham, Orand Coulee,
Dunnville, Wroseter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA—  Morthch,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamil top— Carman, Tuxford,

Deering Br, Dunrea, Tywvan,

Fast End Br.  Elm Creek,

North End Br.  Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killimey, Csyley,
Lucknow, La Riviere Nanton,
Midland, Manijtou, Stawvely,
Milton, Mather, Taber,
Milverton, Miami,
Mitchell, Minpedoss, B. COLUNMBIA~
Moorefield, Morden,
Neuwtadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammomnd,
Niagara Falls8. Starhuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Soynd, Swan Lake, “ Fast Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Pert Rowsn, Princess St. Br couver Br.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 praychesin the Provinces of Quebec, O nurio
and Nev Bruuswick.

CAPITAL AUTHORIZED........, $2,000,000.00

CAPITAL PAID-UP.......

RESERVE FUND& UndividedProfits 438,671.48

BOARD OF DIRECTORS:

president; Mr. H. Laporte, of Laporte, Martin& Co.
Director of The (redit Foncier Franco (anadien,

Vice-President: Mr. W, F. Carsley,
CamsleySongandCo

Hom, L. BeAubien, Ex-Minister, of Agriculture,
Mr. @. M. Bogworth, Vice- President “C. P.R. Co.™

Mr. Alphonse Racine, of ‘‘A, Racine & Co" Whole-
sale Dry-Goods, Montreal.

Mr. L J. 0. Beauchemin, proprietor of the Librairie
Begucheman, Ltd

FIR- TANCREDE BIENVENU,
BOARD OF CONTROL:_

of The Firm of

GEN, M AN.

TOWNSHIPS
EASTERN "ORIRK' "
Capital $3,000,000

Reserve Fund .. 2,250,000

HEADOFFICE;: SHERBROOKE, Que.
With (ver eighty branch officesin the
Province of Quebec, we offer facilities
possessed by noother bapk in Cansda for
Collections and Banking Business
Generally
inthatimportant territory.
pranches in MANITQBA, ALBERTA and
BRITISH (OLUMBIA.
Correspondenis &ll over the world.

rresident; Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench,
§ir LomerGouin, Primne Minjster, Prov. of Quebec,

Dr- E. Persillier Lachapelle, Administrator credit
Foncler Franco-csnadien,

Advertise in

THE JOURNAL OF

COMMERCE.

The Chartered Banka,

The Quebec Bank

QUARTERLY DIVIDEND.

NOTICE is hereby given that @ Divi-
Three-quarters per
Cent upon the paid-up Capital Stock of
this Imstitution has been (declired for
the current Quarter, and that the same
will be payable at its Banking House in
this City, and at its Branches, on and
after Thursday, the First Day of June
next .

dend of (One and

The Transfer Books will be closed
from the Seventeemth to the Thirty-
first day of May (both days inclusive).

B. B. STEVENSON,
General Manager.

Quebee, 2lst April. 1911,

Imperial Bank ofcanads
Capital Authorized...$ 10,000,000

Capital Subscribed.. 5 913,000
Capital Paid-up....... 5,793,000
Reserve Fund........ .5,798,000

DIRECTORS ;
D. R, WILKIE, Pres. Hon.R. JAFFRAY, V.-,
Wm RAme Y of Bowland  Willigm Why te Winnipeg
Jammes Kerr Ogborne Hon.Richard Turner, Que
peleg Howland Wm, H. Merrtt, M. D,
Cawthra Mulock (St. Catharines)
Flias Rogers W. J.Gage

Head Office,
BRANCHES

Toronto.

ONTARIO  Palgrave North Battieford
AM herSthurg Porcupine Prince Albert
Belwood Port Arthur Reging
Bolton Port Colborne Rosthern
prantford Port Robinson Saskatoom
caledon East Ridgeway Wilkie
Cotgrnne gnllli Eil)!e “Marie Wynyard
cobalt South POrcuPine A LBERTA
Cottam South Woodslee AmabgscaT .
Bk lake 8t. Catharines (9) landing
Essex St. Dayids Banfl
Fergus St. Thomas(2)  caigary (2)
Fonithill Thessalon Edmonton (2)
Fort Willism  Toronto (10) Lethbridge
Galt Welland Red Deer
Hamilton Woodstock Strathcona
gggob‘:mone QUElﬁEC Wetaskiwin

Mon trea

Ingersoll Ql(l)ebeg('z) B, COLUMBILA
Jordan & Vi o8 é{lrowhead

land { shase
Kenors MANLTOBA Cran brook
Listowel Branidon Fernie
London e P Golden

arshville ; ; amloops
%asnvﬂle Winnipeg (2) Michel
New Liskeard SASK' WAN| Moyie
Niagara Falls (?) Balgonie New Michel
Niagara-on-the Broadview Nejson

Lake Fort Qu'Appelle Revelstoke
North Bay, Hague WVancouver (8)
ottaws MoosejaWw Victoris

Agents: Londop, Eng., Lloyds Bapk Limited, No ¥,
Bank of the Manhattan Co,

SAVINGS DEPARTMENT.
Inverest sllowed oo deposits from dste of deposit

|
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THE CANADIAN JOURNAL OF COMMERCE.

0F CNADA

ORGINAL CHANTER

H0

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divr
dend at the rate of Six Per Cent per An-
mum upon the Paid-up Capital Stock of
this Bank has been declared for the
three months ending 3lst May, 1011, and
the same will be payable at its Head
Qffice and Branches on and after Thurs
day. 18t June next,

The Transfer Books will be closed
from the 1ith to the 31st May, 1911,
both days inclusive.

By order of the Board,

JAMES MASON.
General Mamnagar.
Toronto, April 12th, 1911,

HOME

The Dominion Savings

and Investment Society,

Masonic Temple Blig., LONDON, Can.

Interest at 4 per cent payable half-
yearly om Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Of CAYAIA

ORIGFNAL CHARTER
‘1854 -

Geo.O. Merson&Co.

CHARTERED ACCOUNTANTS
Trsts and Guarantee Blig., |6 King St W.
TORONT O,

Telephone Main 7014,

DEVOTED TO0.
Commerce, Finance, Imsurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises .

I8SUED EVERY FRIDAY MORNING.

8UBSCRIPTION:
Canadiam Subscribers .. 83 a year
British Subscribers. . . .. 128 6d.
Anperican “ ..$3.52a year
Bingle Copies. . - -... 5ceach
¥xtra (5to50) .. ..20¢c *
. “ (50 to 100). .. 15¢ *

" * (100 and over) lOc¢ *

Bditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. 8. FOLEY,
Editor, Publisher & Proprietor.

== We do not undertake to return
amsed manaucripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

rie METROPOLITAN BENK]

Capital Paid Up ... ...... .o i vunan.
ROSBYVO . <inie. oo v in st i 58 615 Ja b 0 wiibe 55 @
Undivided Profits.... ......coovvve il

H&AD OFFICE, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

....$1,000,000.00
1.250,000,00
104,,696.38

ocks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and ‘terms..

The Gurney, Tilden Go. Ltd.

Hamilton, carnada.

Jardine Universal Ratehet Camp Drill.

Used in factories of all kinds for hurriel machine repairs
All machine enops and railvay shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill Learmont & (o.

MONTREAL «WINNIPEG.

“COMMUNITY
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LLEG AL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at- Law.)
Davis, Symmes & Schreiber .

MONTREAL.

Henry J. Kayanagh, K. C,
H. Gerin- Lajode, K.C, Jules Mathyeu, LLB .

Kavanagh, Lajpie & lacoste,
—~ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’'Armes,
Cable Address,

paul Lacoste, LL.L-

Me ntreal, Can,

“Laloi.”” Bell Tel, Maip 4800, 403

R. B. HUTCHESON,
Notary Public
MARRIGE LICINSEs I1SgUED
Ccommissioner forthe Provincesof Que bec& Ontarie.

Metropolitan Building,, 20 ST, JAM E§ STREKT,
MONT RE AL. Tel. Main 2499,
ONT ARITO.

A RN PRIOR . Thompson & Hune

BLENHEIM .. ...... ..R. L, Gesnel
BOWNMANVILLE.. R Russell Loscormbe
BRANTKFORD .. Wilkes § Henderson

BROCKVILILE .. .. .. [T. A,
CANNINGTON ...... ..

Stewart
A J.Reil

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an Absol ttel v
safe and profitable invesiment, ashe purcha-
sers have for security the entire psets of the
Company.

Capital & Surplug Assets §1.330, 000,00

l
|
|
|
|
l

Totl Asets.............2.700,000.00 |
|

President: J. A. KAMMIERER
Vice- Prosidents: W. 8. DINNICEK, Toronto
R.M. MacLEAN, London, Eng.
Directors:

Right Hon. LORD STRATHCONA and
MOUNT ROY AL G.C.M.¢

David Ratz. R. H. Greene.
Hugh S.Bremnan, W. L. Hortn,
A J. Williams,

HEAD OFFICE.
Cor.Adelaide &Victoria Sts. T oronto

finers

Tanks,

LEGAL DIRECTORY.

CARI'ETON PLACE. .

DESERONTO
DURH AM

GANANOQUE ..
GODERICH .. .. .. ..
INGERSOLL .. .. ..
KEMPTVILLE .. .
LEAVINGTON ..

LINDSAY
LISTOWEL ..
TONDONXN.
TI/ORIGINAL.
MI'TCH ELT,

MOUNT FOREST
NEWMARKET..
NIAGARA FATILS...
ORANGEVILLE .. .

OSHAW A

OWTEN SOUND ..
PETFRBOROUGH
PORT EIGIY .. .. ..
PORT HOPE .. ..

PORT HOPE .
PRESCOTT
SARNIA .

SVMITI’S FALTS,
Lavell, Farrell & Lavell

ST, CATHARINES, E

ST. THOVAS .. .. ..

STR ATFORD .
TRENTON .

THORNBURY.
TILRONBURG
TORONTO

VAN (LTTY\ I”LL

WATTORD .. .
WTELLTAND
\WWINDSOR ..

. MacPherson & Davidson
.. MacLellan & MacLellan
TEESWATER .. ..

. DO\\]P\'
. Fitzgerald & Fitzgerald

. .. L. Clarke Raymond
Paterson, Murphy & Sale

.Colin McIntosh
..Henry R. Bedford
. J. P. Telford
J. C. Ross
E. N. Lewis
Thos. Wells
T. K, Allan
W. T. FEaston
McLaughlin & Peel
H. B. Morphy
W. H. Bartram

J. Maxwell

Dent & Thompson
; ..W. C. Perry
. Thos. J. Robertson
Fred. W. Hifl

. W.J. L. McRay
J. F. Griersoa

.A. D. Creasor

. Roger & Bennet
..J. C. Dalrymple
Chisholm & Chisholm

.. H. A. Ward
F. J. French, K.C.
. A, Wier

A, Tancaster, MP.
J. S. Robertson

John J. Stephens
T. H. Dyre

& Sinclair
Jas. R. Roaf

F. W. Thistlethwaite

LEGAL DIRECTORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. . A, Colline
WALKERTON .. .. ..Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. . F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426

STANSTEAD .. .
SWEETSBURG ..

. Hon. M. F. Hackett
. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. . Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE ..

LUNENBURG S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H

. McLatchy
SUSSEX .

. White & AMison

PRINCE EDWARD- ISLAND.

CHARLOTTETOWN, Mcleod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

. NORTH-WEST TERRITORY .

CALGARY... ..
EDMONTON

.Lougheed & Bennett
Harry H. Robertson

RED DEER, Alberta .. Geo., W. Greene

BOIL_ER SHOP

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

Agitators,

PETROLIA, ONT, (nmow of twenty year's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian 0il Wells and Re-
and Mills in this section are nearly entirely
other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.
Bleachers and

supplied with Boilers and
sent
It also makes Oil Stills,

Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iromn, as well as all pro-

ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having- a full outfit or macninery and tools, including Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any
shop in Canada,

‘ HRTHU R KAVANAGH,

Manager.

J. H. FRIRBANK,
Proprietof -

. Roscoe & Dunlop -

SU
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—THE BEST ARE THE CHEAPEST—

S U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

IT WILL PAY.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in

OrF{F 'fu

PRESTON ONT
@m

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was mude for the Egaitable
Life Assurance Company of New York.

AISO:

A high CABINET DESK, made for the above iastitution;
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

mind that the “Journal of Commerce”

will not

accept advertisements

through any agents not specially in
Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada

its employ.

equal to all others com-
bined. while its rates do not inciude
heavy commissions.

COMMERCIAL SUMMARY

—A New York recently
purchased 20.000 acres of timber land in
Alberta County. N.B.

corporation

—The Standard
Co., Pittsburg, have
covering seven acres in Hamilton. and

Cable

purchased a  site

Underground

will ercet a plant.which will employ 500
men. .

Local shippers state that the reports
of short weight shipments of cheese ar-
British
and refer to past
conditions rather than to the present.

riving in  Glasgow and other

ports are exaugerated,

—Bank exchanges last week at all
leading cities in the United States makes
a much more favourable comparison with
both preceding years than for a long time
past. the total aggregating $2,737.311-
510, an increase of 3.5 per cent as com-
pared with the same week last year, and
a loss of only 2

.6 per cent compared

with 1909
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—~Confirmation has been received of the report that the weeks. The mail-also reports that plague prevention work is and part
Hudson Bay Company has purchased a site for its new store  still maintained, but business has practically resumed its nor- cords. O

premises on Portage Avenue. Winnipeg. for $1.500,000! mal conditions. since May

188 bushe

-——Parliamentary returns show that 10,300 persons in the —The first half-yearly report of the Steel Company of Can- through t
United Kingdom have incomes exceeding $25000 a year. ada, Ltd., shows that the total of,the sales made by the com-

They paid the income tax for the year 1910, upon $650,000,000. pany was $7.480,833, the net profits being $783,664; number of —Speak

employes 5.105, wages paid $1556,704. Three and a half per bers of (¢

—The completed returns for Britaish railways last year is  cent was paid in dividends on the preferred stock, besides the the remar

out showing gross receipts of $619.445.000, against $600.870.- interest on bonds and mortgages, and a balance of $245918 at he said, fi

260 in 1909. The net receipts were $236,485.000, in 1910, and the credit of profit and loss. The expor

$225.682.320 in 1909 The expor

A campaign to rid New York of lenders of money at exhor- 1908 to 66

~The New York “Commercial’s” erop report shows the lar- bitant rates was opened last week by executives of sixty-five exports w:
gest cotton acreage planted in the history of the South, with leading manufacturing industrial mercantile and philanthropic from £6¢
the total exceeding 35,500,000 acres. or 2.000.000 more than last  institutions and corporations, answering a call for a confer- strength o
year's revised government figures. ence on “The loan shark.”™ After a lengthy discussion of the

r

returns.
situation, the gathering decided to spread broadeast among last yvear f
President Taft has signed a proclamation establishing the — employers a programme for the discouragement of the indus- advanced 1
Harney National Forest in South Dakota. It embraces 583.-  try.
820 acres formerly contained in the Black Hills Forest. and 58.- . ) ) ) ‘ ] ) —New 1
727 acres taken from the public domain. —For the third year in succession the San Paulo Coffee Es- been recent
tates Company. Ltd., are paying a dividend of 7 per cent on and Marior
The Glasgow Corporation has agreed to establish a muni- the Preferred shares; on account of arrears on the same class .
cipal fire insurance department, to undertake wholly the in- of "}"‘_1"’“ & payment of 31, pey cent, making in all 101, per R
surance of all corporation properties, where the risk is nor- cent, is being made, thus leaving the distribution one vear in free of chs
mal. and to the extent of one-third on abnormal risks. arrear. Notwithstanding the better prices now ruling. no- phonse Roy
thing. the directors add, can yet be paid on the deferred son. (Quebec
—Travetlers and local seedsmen in Westérn Ontario report shares, which have not received any dividend since the forma- holmen, Sw
the demand for altalfa seed this spring as phenomenal.  Thou tion of the company. lye of sulp
sands of acres are at last heing sown of this crop. which has ) ) ) o ) zerland. me
proved so heneficial to the farmer and his land in other coun —An "llf)l't is being made by United States manufacturers Weyl., Amst
{rion of saccharine and bottlers who use it in making soda-water Charles W.
and similar products to obtain a modification of the ruling

The Montreal CGity Council has instructed the Board ot  ©f the Department of Agriculture which prohibits the use of

manufacture
plessis, Sore
Control to cadl for tenders involving an expeiditure of $2.- the product in food after July 1st. The manufacturers have Que.. ankle
500.000 . Five hundred thousand is for sidewalks, $720,000 engaged counsel and have sent to Washington an argument for

public improvements in the new wards. %677.000 water mains a moderate use of saccharine and a request for a hearing. —Followir
and ¥616.000 sewers Thus far the Department has not consented to give a hear-

Steel Corpon
ing and may take the position that the findings of the Re-

R ) . ) » minion (‘oal
The total excise revenue of the Dominion for April was feree Board of Consulting Scientific Experts is conclusive, ines of the
as
$1.410.822. In the corresponding month last year the rev- . ) ) ) ) ) ) ) feer
enue was 1 443,695, The excise revenue for the month inelud .Lvuzulur is to offer as M'f'“”ty for the obligations of a SEUERERR L
ed $383275 from spirvits: $138.617 from malt: $605.283. tobac- project styled the Central Railway Company of Ecuador the J. H. Plun
co, und $44.486 cigars Republic’s Customs receipts, which have already been hypo- sident: My
theeated to the holders of Guayaquil and Quito  Railway A, Doiw. ms
B aks , A8f
s e . o bonds.  Such : v > is ‘h i 1 °
e conditions attaching to the Chinese new  currency Jomls uch a development is so much in keeping: with Eeus tive Commit

loan appear to have many loophales for dispute. and the fact dorian tradition that no one who has followed the financial et 5

i b i » Re 1¢ ¢4 aflee N DHTISEe ;o
that hefore money is to be forthcoming the <cheme of curren history of ~th< Republic can affect to be surprised by it. In "
ey reform omust be approved by all parties concerned suggests the past Scuador has entered into solemn engagements with erie Nicholls.
A § 1 N : sugy
. . . s her bondholders. only repudiate 'm after : clef i TV dent: Mr. .J
that considerable delay must oceur, even if nothing more seri- i ]j‘ Lo }“I ite them after a brief interval, et
ous lappen and no doubt she will continue to pursue the same course un secretary  am
to the end of the v]l;llll('l'_ seeretary an
> . . . . 9 The Pregides
During the threo years’ working of the Small Holdings Fhe Presiden
Act in England, 256,134 acres have been asked for by 17.095 Never before in Western Canada have conditions looked Wm. MeMas
approved applicants. and 89253 acres have heen acquired to better for the growing crops.  Warm rains at night and hot Dominion 1
dent: Mr, W

on. secretary

satisfy 9.035 of the applicants These figures do not show a days are making the crop grow as though it were in a huge
rapid rate of progress when three vears have bheen needed to liotbed Even under only fair conditions there should he

supply only 9035 applicants retary and a

President, the
berta and Saskatchewan, taking the average yield for the last Van Horne, )

in which the present Government had been in office they had ten years as a basis.  With a good year the ygield will run

reduced the National Debt by over 55 millions. whereas the :

some 3004000000 bushels of grain harvested in Manitoba. Al-
Mr. Lloyd George vecently claimed during the five years

much higher. Seceding is virtually completed except in a few —The gene
districts. where the land was wet. but by the end of the week = and the

all the wheat will have been planted and much of the barley,
the present Government had paid off over 17 millions. oats

lite government in ten .\mli only reduced it h:\ millions wile
(Ministerial  cheers) Even in the last two difficult  vears !
> coasts taken i
and flax. Saskatchewan is the banner grain province i< Jeadi ;
s leading 0
TR ; . . and should produce more  grai : Alberta and a

My Fielding's Bill extending the charters of the banks ¢s LG ore” grain than both. Alberta a

. : mterference
Manitoba combined, ;
asitic impulses

—Discussing the grain congestion in Montreal harbour, Mr. ef the year aa

one year was given a third reading last week in the House of
Commons The charter of the Farmers Bank is extended
with the others to expedite winding-up proceedings. Thus the ; ]
bank's powers are extended to July 1, 1912, and discussion of L. E. Geoffrion said that four million bushels of grain have proposed for :
the Bank Act in Parliament is postponed until next autumn  been handled by the harbour elevators since May 1, and al- A% air™ are be
or winter. though the staff is working day and night, the amount of fransmitting 1
— 1t is satisfactory to learn that the plague in China .as &'din. particularly wheat, coming down from Fort William surprising and
almost abated with the advent of warm weather In the and the West is so great that there are not emough ocean needed for th
week ending April 1st there were but 13 deaths in Mukden.  steamships in port to take the grain from elevators. The : tively around
compared with 26 and 46 respectively in the two preceding  oceam boats are already booked to capacity for May. June for solution.
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ntion work is and part of July, and the season bids fair to shatter all re- tion, which with its local signals below strength received a
umed its nor- cords. Onme line alone shipped more than 400,000 bushels “freak” message from a distance of 2,800 miles. Thus British
since May 1. Since that date 1,309,306 bushels of wheat, 323,- stations, North Foreland. Bolt Head, and Crookhaven were
188 bushels of oats, and 264,669 bushels of corn have passed rarely intercommunicated but yet all of them frequently re-

pany of Can- through this harbour. ceived “freak” messages from ships as far off as the Mediter-
¢ by the com- ranean. There were three stations on the Morocco coast

4; number of —=Speaking at the IntersState Congress of Australian’ Cham-  which decidedly interfered with the instruments along the
d a half per bers of Commerce, the vice-president, Mr. Cheadle. referred to  British channel at night, and this same thing occurred when
<, besides the the remarkable growth of Australian trade. It had increased, the American fleet was in the Mediterranean. There is evi-

f $245.918 at he said, from £116490,732 in 1909 to £ 133.953,865 last year. dently plenty of work yet ahead of the “wireless” expert.
The exports, which totalled £47.497,627. constituted a record.
The exports of wool rose from 542,671,603 1bs. avoirdupois in —Our Deseronto correspondent writes: The steamer Porter
ley at exhor- 1908 to 665,763.687 lbs. in 1910. The expansion of the wheat and her consort Reed arrived in Deseronto in Mav 19 with 1,-

of sixty-five cports was eve re remarkable oir Vv aving risen v ~ .
A exporls was even more wble, their value having r 000 tons of coal for the Canada Cement Co., Marlbank.—At

philanthropic from £6628,683 in 1909 to £9921.823. The financial ) X ) .
% : . 2 . the Napanee Cheese Boar ftee act hg T + sale h
for a confer- strength of Australia was especially indicated by the banking ‘ l_ f‘ eose Boanl. 4 h(nvh(tonf\ 'om“‘d for pale Ri0
55561 of the yeturns. The capital and assets shown in these increased cheese, 545 coloured and 430 white. Bidding opened at 117%
deast amony Jast year from £209,000.367 to £230,161.075, and the deposits and closed at 11 3-16 at which puice 50 were sold.—Messrs.

of the indus advanced by €16919.927 to £174.8095.123. Benjamin Luffman and Harry Roney. formerly of Napanee,

have taken over the management of the Arlington Hotel in
—New Inventions:—The following Canadian patents have - ) .
lo Coffee Es L I ) Deseronto.  They have refitted the hotel throughout, and it
o iotlee bis- been recently secured through the agency of Messrs. Marion . ) .
yer cent on N ¥ is now ene of the most up-to-date hotels in that town.—Mr.
1 and Marion, Patent Attorneys, Montreal, Canada, and Wash- . . .. ) :
e same class iod Arthur McCullongh’s barn at Kingsford was struck by light-
i ). Any i rma ti subj /ill be supplie : -
all 101, per ington, D.C. Any information on the subject will be supj ning on May 17 and the barn and contents were burned. Loss

one year in free of charge by applying to the above-named firm. Al- partly covered by insurance.—Napanee has struck a tax rate
ruling. no- phonse Roy, Maisonneuve, Que., filing desk; Joseph E. Sam-  for the year 1911 of 24 mills in the dollar, 8 mills for school
he deferred son. Quebee, P.Q., skating shoe; Johan H. Wallin. Kopman- and 16 for general purposes.—The Belleville Rolling Mills for
e the forma- holmen, Sweden, method of producing alcohol from the waste the past year show by statement that the mill had. during

\ " 2 &
Ive of sulphite works; Konrad von Meyenburg, Zurich, Swit-  the past year, rolled 21,000 tons.—Thirty thousand apple
zerland. motor cars for agricultural purposes; Simeon S. trees, comprising some of the C'ounty’s best orchards, are now

anufacturers Weyl. Amsterdam, Holland, obstruction removers for veh'cles; under lease to the English syndicate operating in Prin-e Ed-
1 soda-water Charles W. Freeman, London. England. machinery for the ward County.—Belleville’s total valuation has increased to

the ruling manufacture of pleated paper capsules and caps; Elouild Du- nearly five millions. which is a gain of over $628.000 from last
i the use of plessis, Sorel. Que., ice breaker; Cleophas Lachance. Quebec. yvear. TIts population has increased since last assessment by
cturers have Que.. ankle brace and protector nearly 500. which is a gain of more than 2,000 in six years.

rgument for Rents and real estate values have mounted high, and there is
a hearing. —Following the recent annual meetings of the Dominion  evidence of the city's prosperity on every hand

rive a hear Steel Corporation and of its constituent companies. the Do-

of the Re-

clusive.,

aiifiton ‘Coal 'Co... afid the Dominion: Tron and Steel Co.. et -Owing to the exceptionally low temperature that prevail-

ings of the newly-elected boards were held, and the following ed during the months of January and February. 1911. the le-

o N . & o s ‘ore ’ sidecs . - a y Sicilv.
rations of officers were elected and appointed.  Steel Corporation: My, ~Mon ¢rop suffered considecably throughout the whole of Sicily

Ecuador the J H. Plummer. president: Sir Wm. . Van Horne vice-pre- SNOW fell abundantly, completely covering the mountains en

been hypo- sident: Mr. C. S. Cameron. seeretary and treasurer; Mr. W. circling the city Palermo, an occurrence which the oldest in
] Railway A. Doiv. assistant secretary and assistant treasurer: Execu- habitant cannot recall. While opinions vary among the
Al o, 3 . )

with Ecua

. tive Committee: The President. the Vice-President. Mr. Wm. principal shippers of lemons as to the extent of damage caus-
llw !“"”“""I"‘: MeMaster. Mr. JJ. R. Wilson. Sir Henry' M. Pellatt Mr. Fred- ed by the frost, the estimates being from 10 to 25 per cent,
)y 1t B

aments with eric Nicholls.—Dominion Coal Co.: Mr. .J. H. Plummer, presi- the information gathered at present seems to point to an

jef interval, dent: Mr. J. R. Wilson, vice-president; Mr. (. 8. Cameron, average of 20 per cent of the total- production. (A later
»course un geeretary and treasurer: and Mr. W. A Doig.  assistant cablegram from Consul de Soto, dated at Palermo, April 8,

seeretary and  assistant  treasurer. Executive Committee:
The President. the Viee-President. Sir Wm. Van Horne, Mr.
ions looked Wm . MeMaster, Hon. Robert Mackay., Mr. F. L. Wanklyn.
hot Dominion Tron and Steel Co.: Mr. J. H. Plummer, presi-

and published in the U.S. Daily Consular and Trade Reports
for April 17. estimated the crop damage at 30 to 50 per cent.)
The quality is not considered inferior to that of the crop of
ht and

dent: Mr. Wm. McMaster, vice-president; Mr. C. S. Camer- 1909-10, but the fruit is smaller in size, due principilly to the

> in uge : " . »
tin a hug on. sceeretary and treasurer; Mr. W. A. Doig. assistant sec- long draught in the autumn of 1910 which lasted until the

should be

retary and assistant treasurer. Executive Committee: The  middle of December, while usually the wet season begins in

mmitoba. A President, the Vice-President, Hon. Robert Mackay, Sir Wm. October. The first plentiful rain fell about Christmas time.
g s fast AW ne P o /ils Ge averhi i ’ i 5 " .

fl“ll tl};] uy Hames M. J. R. Wilsan, Mr. e, Caverhill. Ihe lack of rain chiefly affected thé sections where artiticial

d will run o e s : : . : . ve

it in a few —The general use of wireless telegraphy on the larger ships irrigation is not available. I sepdelli i, however, 18

»f the week and the widespread connections on the British and other sea abundant and is predicted to be double that of last year.

s harley . ) . " N . The : ities ex . y United States, E ‘ Ger-
the barley, oasts taken in connection with the delicacy of the instruments Ihe quantities exported to the United States, England, Ger

in province many, and Austria thus far were normal, while a consider-

1< Jeading to much discussion as to the methods of avoiding
Iberta and

X able increase is noticeable in the demand from Russia. Th's
mterference arisi g -ariabilities formed called “‘par- s o : . :
erence arising from the variabilities formed ecalled “‘par is attributéd to the fact that during the severe cold spell in

asitic impulses.” which are connected with latitude, the season Odessa four shiploads of lemons aggregating 70,000 cases and

arbour, Mr. of the year and the time of day. Various devices have been  valued at $150.000 were frozen, the orders being promptly du-
grain have proposed for avoiding these difficulties, but these “trifles light plicated. In order to cope with this exceptional demand, the

& FD . . s 5 . > >rovinces f (Catania & »88iNs ‘hich are i > habi
1, and al- as air” are bound up with the hmcertainties of the air as a Provinces of Catania and Messina. which are in the habit of

ciotnt  of transmitting medium. Wireless “freaks” are numerous and supplying Russi.a. have t.|1|~flq=<l to l"nlvrl?m for the pnrch:rxo
of lemons, causing a rapid increase in prices, the first quality
of which was quoted at the end of March at $2.90 to $3.45 per
ugh ocean needed for the operatars. The east and west winds respec- 1000 lemons at the grove. the second quality at $2.30 to $2.70,
tors. The ; tively around the Irish coast produce remarkable problems and the third quality at $1.95 to $2.30. A further rise is ex-

May. Jume for solution. The case is stated of a British sea coast sta- pected in the near future.

. William surprising and it is said more complete training is greatly
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The Standard Assurance Go.|INTENDING INSURERS
OF EDINBURGH. Should read the “Three Minutes”

Established 1825. Leaflet of the

HEAD OFFICE FOR CANADA . MONTREAL. :
INVESTED FUNDS .. .. .. .. .. ’ $61,000,000 thmx Assurance CU.,Ltd.

INVESTMENTS UNDER CANADIAN BRANCH .. .. .. .. .. .. 18,000,000 [Fire] OF LONDON, ENG. [Lifel F.
REVBENUE.: .. .. :. s ws os s of ww ww 58 e o o . e 7,400,000 Canadian B
(WorLDWIDE PoLICIES.) Copies of this and full information re-

Apply for full particulars, D. M. McGOUN, Manager. garding the Company’s mutual sys- Alex. 8 Ma

tem. its equitable Principle, and W. D. Alker
liberal policy

—_>% l N 1 91 O Ei—' May be obtained at the Head Office,

Over $2,000.000.00 in Profits were allotted to Canada Life Policyholders,

and the satisfactory increase in the Surplus Earnings of the Company for ;]00 St. Francois Xavier St,, 078,000.
the past year is evidence that Canada Life Policies will continue to be profit- { Before
able.* ‘ MONTREAL. tention {

Contracts are liberal and profitable. 1or {eims as to Assurances or Agency The Company offers to the Public every tion Whi

advantage which failures i

Address--Canada Life Assurance Co. LIFE INSURANSE pared un
Head Office, - TORONTO. conducted under the most favourable No one i
conditions is capable of affording. and disc

crease o:

Contracts,

= — — — A BENTS WANTED. great bus

busines
T he N O rt h e rn ASSU rance CO. .II}.I:I:.I?’C;\‘;)(.-r);::FrEO“' Life Suaperintendent t)(;lgll)no(l::l(

Joint Managers. H. B. F. Bingham.
OF LONDON, ENGLAND. Limited. statement

‘* Strong as the Strongest.” lic by B:

- small. 1
Branch Office for Canada, 88 Notre Dame St, West, Montreal. R. WILSON-SMITH il

chance of
Fl t
Income and Funds, 1909. e

(Clanada is
Acoumulnted Funds i sw oo o 65 w5 0 sim @ s we se we es es s BT 180:0M)
Uncalled Capital .. ss se o sm om wm w0 5 59 se 96 ws ss o =o oo 13.500,000

TOtAl . oo e e e e e $50.680,01)

Government, Municipal and Railway .
Securities bought and sold. First class lations no
Securities suitable for Trust Funds al- ed in the

ways on hand. Trust Estates managed. We sub;
G. . MOBERLY. Supt. of Agencies. ROBERT W. TYRE. Man. for C:l“l'l:l(i;\_ GUARDIAN BUILDING ment of e

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL. be found ¢

THE CANADIAN JOURNAL OF COMMERCE. Iv he other considerable figures reported on hoth sides

of the account.

Circulation <hows an jnerease of 2.2 s Capital authoi
Capital subscr
Capital paid-u)
cards Depositz. hoth the Dominion and  Provincial Reserve fund

MONTRENL, FRIDAY. M. . : . ;
at present 83 per cent of the Paid-up Capital.  As re-

o . UIEWNR W Governments have heen drawinge on their I'eSOurees

‘ ’ « ‘ ~ i = .
FIE BANK NTATEMENTS, . . LIABILITIE
\\]ll‘l‘ pll]ll]w' w|(']ru~l|> on l!t'lll:llltl have Illl'l'l';h‘ml S:'r.-

" T— - Tooadea i tidve i e - : . ;
Pl statements of the Chartered Banks o the end 53000, and those affer notice $2.390.000. Deposits Notes in circu
of Aprilowhile not <howing any abnormal changescae G Gde Cannda are $2.990.000 Joss. Due Dominion

reallyovery interesting, as hearing tostimony - to On the Assets <ide, halances in the United KNinedom Due Prov. Go
quietd steady growth o the conntey’s husitess. are X553 17.000 highers hut th's is almost entirvely in the Ueiposits: o (de
. > Deposits  after

decdany wreat dilference in the amportant iems fGogres of one Bank Balances outside Canada and N
= . ‘ ¢ o Deposite  outsid
woulde probably. mdicate conditions which were not Call Loans, hoth in and out of Canada, have heen de- I'ns on bks. i
salshctory Fhere = no o such indication at presentc Ceiased by some F3.200.000 Current Loans  (dis- Depts on demai

and all sions pomt to a wholesome condition ol husi- counts) i Canada are now up to £312.000.000. an in- Due agencies i
ness allaires. crease over the previous month ol $1.428.000 . In Pue agencies a
- ) T . ) SN o Other liabiliti
Goig into details the Paid-up Capital of the hanks  Copnection with this it s satisfactory to be able to ' e
15 now R1006GIS.000, heimne an increase of K207.000 ov- a0 y Tyt s S ; “Tla

» _ ' : : tate that report< as to mercantile pavments of - hills Total Habiliti
er the previous monthe while the Rest.or - Reserve e pow hefter. and the inerease in discounts is atiri-
Funds, have inereased hy 322,000, which is again =at-  Lyted by bankers to the normal growth of trade. The ! ASSETS.
isfactory . The Reserve Fund of the hanks heing now possibilities of the growth of business in Canada are
S5 per cent of the Paid Capital int heir ; ‘ : 3 Specie; ... ..
Sooper-centoobthe Pard-up- Capital, pomt out their peohably far hevond the conception of the older gen- .

_— : i . . A Dominion notes
sound condition and. <hould it zecem expedient to Par-

eration. who have become accustomed to very  slow
Liament to include these accumulated funds of  the

Deposits securin,
progress. but there is no doubt that the young men Notes & cheques
sharcholders as a proper basis for cirenlation, which who have just entered on their husiness carver will L1'ns to other bk

they undoubtedly are, as much as Capital, there need  goe vory great changes., which it is in their hands to Depts on demand

he no provisions for emergency cireulation. hrine ahout. Due from banks

La Bangue Internationale. having announced that Overdue debts show an increase of $166.000, |n'nb-
its Capital has been over-subscribed, there will short-

Due from foreigr

X X Dom. & Prov. (
ably more or less temporary, and Bank Premises an in-
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Founded in 1806. Can. munieip. & other pub secs
(not Dominion) .. .. .. .. 23,497,116 23,200,467 21,731,283 11,622,810

URERS .
The Law Union & Rock Insurance 60. v wa ower se .. RONTIS G001 259606

Minutes”

OF LONDON Limited. Call loans in Canada.. .. .. i 2,64 58,369,712 59,621,328 32,617,029

Call loans outside Canada 5 122,354,631 36,160,563

Assets Exceed.... “5,000,000.00 Current loans in (Canada ..71: 58 T10,604,072 GB8,247,238 283,160, M7

) Lid. Over 36 000,000 Invested in Canada. Current loans outside Canada 33,783,063 85,512,495 38,636,636 20,374,386
’ oy 'y »

FIRE and ACCIDENT Risks AOBOptGd. Loans to Prov. Govts. .. .. 1,700,217 1,504,917 1,910,070 3,496,053

Overduc debts .. .. .. .. .. 7,128,083 6,962,005 6,507,192 1,%40,336
Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal. ] i . _
R.E. besides bk. premises . 1,420,562 1,367,500 1,099,853 1,063,802

G. [Lifel

rmation re- Agenis wanted in unrepresented towns in Canada.

Mortgages on real estate .. 966,120 970,886 707,560 618,081

itual sys- Alex. 8 Matthew, Manager, : : ‘ .

e and WD, Aiken. BubiMa “‘8", J. E. E. DICKSON, Bank premises .. .. .. .. .. 27,078,650 26,832,422 22,385,198 202
: !

Accident Depariment. Canadian Manager. Other assets. .. .. .. .. .. 12,606,656 8901528 9,558,458  6,119,0%

ad Office L . Total assets .. .. .. ..1,246,746,415 1,243,233,782 1,182,850,960 511,569,603
’ crease of $246,000, this item now representing $27,-

/ier St.‘ 078,000. . "TIS to «}ncctors & their firm l!o,:w.‘»,luj' 9,382,295 11_»,1%:;,557 12,062,084

Before concludmg these remarks we must draw at- Av. specie for month. .. .. 34,400,965 84,108,424 27,181,566 11,870,296

- tcntion to the words of Mr. G. H. P(}I‘ley, Opposi_ Av. Dom. wotes for month .. 75,574,655 75,734,018 73,242,042 19,802,376

> .. 5 - Grt’st circulation in month .. 80,796,521 85,779,995 82,101,100 49,549,246
ublic every tion Whip in the House of Commons, regarding Bank

failures in Canada, which he considered had been com-
E pared unfavourably with those in the United States. T,ONDON AND LANCASHIRE LIFE AND
favourable No one is better fitted than Mr. Perley to understand GENERAL ASSURANCE ASSOCIATION. ITD

tording. and discuss a matter of this kind. He is a man of
) great business abilities, and put the matter on a plain The change in policy exhibited in the enlarged ftitle
business basis, as it should be, without any reference of the well known “London and Lancashire,” has been
to political proclivities or any personal bias. His marked with quite well-marked success in its opera-
statement showed plainly that the real loss to the pub- tions, as may be gleaned from the epitomized state-
lic by Bank failures in Canada has been really very ment, to be found elsewhere in this number of the
{ITH small. In addition to this we would say that the “Journal of Commerce.” Tt will b noted thet thik,
chance of loss to the public through Bank failures in  the 48th Annual Report. is for the year ending Decem-
Railway Uupada is beco_m%ng much rgduced, owing to the regu-  ber 31, 1910.
st olies lations now existing and which are likely to be extend-
Funds al- ed in the near future.

"ED."’

erintendent
Bingham.

Although the Association now under-
writes fire, accident, general and employers’ liability
risks 1 England; in this country it engages only in the

managed. We subjoin the usual copqparative table; t}}e Smt@' life insurance business as aforetime. Our remarks
ment of each Bank respectively and comparatively will | 1ave to do with this feature only.
{TREAL. be found on subsequent pages of this number:— The New Policies igsued during the year numbered

R THE BANK STATEMENT. 1,367, involving an aggregate amount of $3,284,305.
The Premium and Interest Income for the year was
- g -1 i [ 9 ¥ i 2 o O 1Q ) B s ¢
April, 1911. Mar. 1‘-’11- April, 1:10» April, 1901 §2 134 861 against $2,088,080 for 1909, and $2,065,-
R . )(:Jw P S SR 499 for 1908. The Life Assurance fund now amounts
Capital authorized. .. .. ..156,266,666 154,266,066 151,%6,660 3 2 =y . . i
to $12,956,312. According to our last Canadian Par-

ith sides

), and s .
Capital subscribed. .. .. ..101,979,466 101,883,766 98,787,241  68,020,54Y

Capital paid-up.. .. .. .. ..100,648,717 100,441,842 07,917,434 66,819,010 liamentary report, the net amount of insurance in
rovincial Reserve fund .. .. .. .. .. 85,213,740 84,891,710 78,846,010 35,405,456 force was $11,935442, in 1910. The total assets of

As re-’

SOUTCES the London and Lancashire are now $13,794,221, as
wd %3 LIABILITIES. compared with $12,709,631 the previous year, an in-
S Py~ *

: crease of $1,084,590. The assets i 'y A

Deposits Notes in circulation .. .. .. 83,647,088 81,938,753 78,776,228 47,006,701 o j’( S5 10 assets in Canada amount
Due Dominion Government .. 4,658,365 6,234,780 13,402,795 2,634,312 to Mv“"}“"‘);‘ mmvested in Dominion sccurities.

e Prov. Govise. s oo .. 6006000 25,007,800 29404671  8.20690 Mr. W. AEneas Mackay, the General Manager and
Deposits on demand .. .. ..281,964,800 278,171,792 246,746,180 02,007,158 oecretary, 1s well known in underwriting cireles  in
Deposits  after notice. .. ..555,822,930 553,032,466 521,427,072 215,353,272  (lanada, and the utmost confidence is reposed in his
Depusite outside Canada.. .. 69,062,268 72,062,067 76,600,041
een de- I’'ns on bks. in Canada, sec. 3,809,966 3,880,940 4,087,108
1= ((||~— Depts on demand in Can. bks. 5,649,715 5,324,366 4,614,220 2,756,438

(ingdom
v oin the

vla ;l‘)'l 1 3 A . :
sagacity and experience.  There is no doubt that this

Company will receive its full share of the great husi-

. . " - . .
0SS » Vv OpNOTS oenerty 9 7
o T Dun ageicies dn UK. .. 5800006 5600080 dokvies saeer  DC88 “fhl(]l the g neral prosperity of the Dominion will
\ i Due agencies abroad .. .. .. 4,008,023 4,211,026 4,641,466 giz,217 send in to the insurance officés.  Mr. Alex. Bissett,

Mo t Other liabilities .. .. .. .. 8,428,033 7,883,148 8,120,234 7,374,465 the new Secretary for (fanada, has a perfect familiarity
. ‘; 'llo with the organization throughout the country, having
"r ”._5 been associated with his predecessor, Mr. B. Hal
" m']l‘lhlrn “ ASSETS. . Brown for over R5 years. \\’i.tln his intimate know-
ledge of Dominion affairs, and his well established con-
e ‘s Specie .. .. .. .. .. .. .. ..35,388,373 34,806,742 28,040,936 11,819200 nections, Mr. Bissett may be trusted to keep the Lon-

'l Dominion notes .. .. .. .. 76,423,945 75,877,128 72,353,504 19,944,660 don and Lancashire well to the front. As we showed
slow

Depeosits securing circulation 5,088,298 4,574,619 4,585,944 2,402,973

Total liabilities .. .. ..1,046,506,776 1,043,363,178 993,105,845 400,802,203

wda are

last year about this time, the country owes a great

\g men Notes & cheques on other bks. 42,683,823 44,667,654 33,747,109 S R . s

g ) ) deal to these great Knglish countries, who contribute
er will I'ns to other bks. in Can. sec. 8,820,050 8,767,710 4,009,909 1,342,692 . . .
civds 0 Depts on demand in Can. bks. 7,191,122 678,254 734356 s7sesrs  Very materially by their large investments, as well as

Due from banks in U.K. .. 17,366,568 14,019,243 9,191,051 4,149,055 DV the operations of their well-established companies,
Due from foreign bks., etc. .. 26,633,088 28,713,888 26,700,020 10,493,660 to the upbuilding of our financial and commercial sta-

\['(l])-
1 Dom. & Prov. Govt. secs. .. 10,996,708 11,281,874 18,343,011 12,065  bility.

an in-



DEMOCRATIZING GREAT BRITAIN.
If there is nol a verb “to democratize,” we are in a
fair way lowards proving the need of the word in the

Motherland . “Paternalism™ answered very well to

deseribe the attitude of the present British Govern-
ment, so long as it persisted in its  old-age  pension
and personal Tabilitv scheies . Governments cateh
steh habits and schemes ke measlesc and goenerally get
over them all right, when time eveals there full bear-
ing. Bul the present Chaneellor of the Fxchequer,
Mon. Llovd George, wenl hevond anything he ladl ev-
er attempted before in his Budeet of last week, e
i= now about to indulge in an instrance azainst nnem-
plovment o campaion against tuberealosis, and also he
infends toreduce the British [Touse of Commons to the
level of ofher legislatures, and to make its memhers
paid servants of the nation . "Theoretieally this is op-
posed {o fthe bhaste principle of British Government,
but that factwill have no effeet upon the ieonoclastic
Chancellor. There i nothine fundamental, but - the
expeciency of the moment in Demorracy . That is in-
evitable, as a momentary glance at the history of the
past and the philosophy of the movenment will convinee
any doubter. What the final or the future vesult will
heo it is useless fo enquire,

Greal Dritain,

Trade i oveellent af the moment i

hut manulfaciorers decvre they are really making no
arcat profits or dome much more than mark fime, ow-
e to tremendons burdens of (he tayation, the new
radical procramme has made {o be necessary, In i

Budeet Speceh, Tlovd-Greorge  estimates (he expendi-
ture for the current vear at $H06,170.0000 or an mn-
croase ol %385 00,000 more {han Tast vear, doe 1'|li<*\l_\'
fo the mercagsed cost ol the navye Ahe eivil serviee and
old-age pen<ions, The revenue for the current year
iR oestimated at $O0S 590000, The realized  sureplas
for Tasl vear, ineluding delaved receipls arising from
the complications over  (he 1909-10 Budeet, reached
$25.0:5.000, of which sum $7.500,000 1< allotted for
(he support of sanitariams for {uberenlosis patients .
ANnone the new items ficuwring in the accounts for the
current fiseal vear are K1500.000 for the colebration
of Kine Georees Coronafion and $1250000 for {he
pavment of members of the House of Commons. This
latf{er 1‘\|I|'I||]\ll11‘|' at onee drew from the U[']W"itiull
the most emphatic profesi=cand the  Government has
promised (o provide opporfunity For debadting the ques-
tion very fullv . Thanks (o the state of Brifain's for-
cign trade, the Chancellor was not obliged tolevy any
new tavation, e removed the protective doty from
cocon imports, while part of the tax on short-term se-
curities has heen redueed.

No long as the wealthy clasesare willing (o submit
o the imposition of taxes from 1s3d to 2 i the
£ Income-tax, and fo {remendously high death duties,
fhis demoeratizing may co on merrily enough. There
will he something clge to he said, when the time of re-

action sets in lafer on.,

The Merchants Bank of Canadac has opened a second office
in Vancouver, at the corner of (ranville aand Pender Streets .
It has also opened at Salvador, Saskatchewan.
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TRADE BOYCOTTING.,

A most importint dedsion was handed down by the

Supreme Court of the Unifed States last week, which

ought not to go unmoticed, as is not unlikely because

of the popular interest in the other judgment againsl
Standard 0il, rendered about the same time.  The
cise adjudicated was that of the labour leaders, Samuel
Gompers, Frapk Morrison and Joln Mitchell  who had
heen sentenced to imprizonment because of the trade
hoyeott of the Buck Stove and Range (ompany by a
District Supreme Conret, The Judges in final appeal
decided that onldy a fine and pot imprisonment should
have bheen imposed . inaccoidance with the ploa enter
ol against the prisoners, and reversed that sentence.

The judgment went further, however, and detor-
mined thata {rade hoveott of the character complained
of by the Buck (oo was i itelf illegal. and punish-
able by law, the remmarks of Judge Lamar. who deliver-
el the opinion of the Supreme Court, heing as follows:

“The defenee on this part of the injundion raises
no question as to an abridement of free speech, huf
mvolves the power of o conrt of equity to enjoin the
defendants Frome continuing a boyeott which hy words
anel 2ienalg, ]»I'ill!t‘tl or .\']ml\wlL mused or threatenal
ireparable damage .

SCourts difTer as fo what constitutes a hoveott that
may be enjoined o AL hold that (hew must he a con-
spiracy causing ireparable damage o the husiness or
property ol the |rmn’>l;|m:|m,

“Nome hold that o boveolt acainst the cornplainant
by o combination of persons not immediately conmect-
ol with him in hasiness can hoe rostained,

“Others hold that the seeondary hoveott can he on-
Joined where the congpirmcey extends pot only {o injun-
e the compliinant but wcondarily coerees or  af-
tempts (o coeree his customers torefmin From dealing
with him by threats that unldess thev do {hev then-
schves will be boveotted,

SOthers hold that no hoyeott can he enjoined unless
there are acts of phvsieal vielence or intimication
citsed by threeats of physiaal violenee,

“But whatever the requirciments of - the partienlar
risdiclion as to the conditions under which the in-
Junction agingt a boveott may isare when thewe fact:
evist. the strong crvrent of authorit vis that the publi-
cition and use of leflers, circulars and printed matter
may constitnte a mens wherehy hoveott is vnlawfulk
v continued and their wse for such purpose may ane
ot toa violition of the order of injunction .

“The court: protective and redmining powers ex-
tend to cvery device where  property s irreparably

dainaged or comanervee s egally orestrained, To hold

that the restraint of trade under the sherman  anti-

trust aet or on general principles of Taw could be en-
Joimed hot that the means through which the restraint
wis aceomyplizhed could not be enjoined would bhe to
render {he law Tmpotent,

SNociety itsel s an oramization and does not ob-
jeet to orgainimtions for sacial, veligions, husiness and
all lezal purposes. “The law therefore recognizes the
richt of workingmen to unite and to invite others to
join their rapks, therely making available restrainmt,
influence and power that come from such association.
By virtue of this right powerful labour unions have
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been organized, but the very fact that it is lawful to
form these bodies with multitudes of members means
that they have therely acquired a vast power, in the
presence of which the indivilual may be helpless.

“This power when unlawfully used against one can-
ot be met except by his purchasing peace at the cost
of submitting to terms which involve the sacrifice of
rights protedted by the Constitution or by standing on
such rights and appealing to'the preventive powers of
a court of equity. When such an appeal is made it is
the duty of government to protect the one against the
many as well as the many against the one.

“I'm the case of an unlawful conspiracy the agree-
ment to act in concert when the signal is published
zives the words “Unfair,” ‘We don’t patronize’ or simi-
lar expressions, a force not inhering in the words
themselves and therefore exceeding any possible right
of speech which a single individual might have.

“Under such circumstances they become what have
heen called ‘verbal acts” and as much subject to in-
junct'on as the use of any other forece whereby pro-
perty is unlawfully damaged.  When the facts in such
case warrant it a court having jurisdiction of the par-
ties and subject matter has power to grant an injunc-
tfion. ™

BRITISH EMPIRE TRADE MARIK.

Apparently the disposition to establish an Lmpire
Trade Mark, which shall serve to distinguish any ar-
ticle stamped with it as being of British-Imperial
manufacture, is general, It is not a pleasant comment=
ary on the times, to lave the acknowlelgment on all
¢ides that it is necessary fo have such a Mark. Pri-
vate marks have a certain efficacy, but more has he-
come needful, when the British name, and reputation
for good work, isliable to be, and indecd often is, pil-
fered by foreign manufacturers.

Mr. R. Walton, President of the British Chamber
of {'ommerce in Paris, recently declared at a meeting
ealled in London by Lord Avebury to discuss this very
(lll(‘si lon:—

“There is no article made on earth, in heaven, in the
seas or under the seas, that has not been imitated hy
our foreign competitors, Ome of the Directors of the
Paris Chambar was over in Hanover a few years ago,
ane was invited to go over a large bt factor.. or
Gtelier,” and as he was walking round the large work-
shop he saw a belt being made, and every three yards
was having stamped on it: ‘Made in England’ At
that period we had conducted a campaign  against
these fraudulent marks, so he asked what was the
meaning of putting on the words ‘Made in England.’—
‘Oh! the foreman replied, ‘that belt is for Russia, and
unless they see that stamp upon it, they will not buy
it”  There is not an article sent from England that is
not imitated either by Germany, Austria or Belgium.
If you take for instance ome of the largest articles of
consumption, although of low valie—note-paper—not
a twentieth part of the note-paper sold as Fnglish is
made in England at all, There is an act, called the
Madnid (‘onvention, intended to prevent all frandules!
use of British marks, or those of other mations, buf
when that act was applied by the French government,
it came short in this way.  Let me explain that you

have a public presecutor in this country whose powers
extend to all delinquencies; in France, the sane offi-
cal has not this extended power. so when the
French douane, or customs, discover these frauds, and
my Chamber gets a message from the dosane that
certain goods have arrived at the frontier, there is no
action by the official prosccutor.  Our Chamber is not
recognized as an interested party. norare we there for
sich a purpose.  We  have asked many merchants fo
undertake thege prosecufions, hut none vet have done
so, and we believe for reasons of expense.

We have every dav csces of complaint ; but we do
not relax our efforts in trying to shame people who
mark these goods.  And in many cases we sueeeed .”

M. Hamning, another merchant interested in Euro-
pean trade,is of the opinion that in future. the British
Government, which of Jate vears has heen more in-
clined to grant concessions than to take a firm stand,
should determine wpon a policy of =quid pro qua™ in
the matter of profeciion of trade marks,  lle says:—

“We oare aware that the “Merchandise Marks Act
does give some protection to forcign marks in Great

dritain, bul that ¢t is mainly intended for the pro-
tection of British marks, and, as further protecion
could be accorded to Foreign marks in this country,
such extended protection could be made  conditional
upon British marks being hetter profected in foreign
countries.

As regards France, for instance, would it not be
possible to bring about some convention or arrange-
ment between Great Britain and IFance, by which, sub-
ject to British marks lll'il]j_f het ter [ll'utl'('lml in that
country. and the foreign fraudulently marked goods
just referred to being scized. the British Government
French
marks on French made goods coming info (ireat Bri-
tain ?

The propesed British Empire Mark, of which I am
a staunch HH])}NH‘NI‘, h&l\ill:_{ heen one of the (irst to

would afford more sfringent  profection  to

join that movement, will certainly constitute a decided
protection for British made coods, but it will pot do
away with the fraudulent use of British jnscriptions on
foreign made artides .of which we complain. This
unfair practice would continue, and the sme (onfin-
ental Manufacturers would continue to pass off their
inferior manufactured Loreign goods as ~British.'™

A German manufacturer, fravelling in this country,
a day or two ago spoke of “the straighif orward way in
which British exporters filled their orders, and the jim-
This 1s an
heritage from a long and hononrable past . It will

plicit trust reposed i their invoices,

never do, to allow it to he jeopardized by unserupulous
foreigners.  The we of a British Kmpire Mark may
bring matters to a crisis, though it will require care-
ful handling to aveid international diffrealty. jut
the lav of fair-play should be universal, mot to e im-
posed by any one nation only, hut scrupulously main-
tained by all.  Why should we not have a gystem of
national trademarks, compulsory for all exports and
imports with confiscat ng rights for fraud, if needed,
and at least o determination to see it carefully  re~
garded?
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STERLING BANK (0F CANADA. ARMY COLOURS.

. . . S 3 i § e -1 hy

Itis in accordance with the inlentions of the Can- It scems to he generally agreed amongst military 2u-
=) (o) (= winon
adian Bank ¢ that it should not be an easy thing to thorities that khaki is not a generally suitable colour Casuall
establish a new bank in this country. The Sterling for ammy uniforms. On the veldt, where verdure is aceden
. 9 o s : 3 ance; U
Bank has had o make full experience of that fact,and  scant, or in some sandy countries it may give the need- el
to pass through the sifting scason, though it was evi- 0@ invisilility at a distancc but on the green fields of additiol
. e y firs i s true Iy ‘ol 8 On- . s : X s & i s Mz
dent l.r om the fir .st‘ that the true banking spirlt of con- 4y .r countries, or in mor tinous districis this is not the May
servalism was behind the project, and that it was a boiler 1

. S ., the case. We Jearn that a IFrench commission s atb e —_—
thoroughly legitimate proposition. At the present 1t ‘ guaran

: - I s esent ¢ cling Inquiries as to the ost suitable leensed
gives every promise of rising to an excellent position. present  conducting Inguiries as to the most suita oy

: J g - . o1s 5 of M
The dose of its last fiseal yoar found it with a business  colour for the clothing of the military of that coun- e
which ageregated $7,200,000, and with $132270 avall-

try. Apropos of this, an article on the subject ap-

been foi
able for distribution amongst ite sharcholders. or fu-

pears in the “Iaerber Zeitung and thiz may have some citicera:

‘ ture designs. interest for the manufacturers and dyers of cloth in- Pr?b“lun

It has already discovered that in this still thinly yenged for military purposes. Tt is pointed out that \nlimi

populated but - enterprising - country, no progressive  yhq experiences gained, and the observations made, ]‘v,.;d. i»

banking husiness can he conducted loally.  Kven, the during the wars in the Transvaal and in Manchuria —0n 1

selling of fam products now implies a string of credits gy yeq the necessity, through the modern tactical use Peter C

or collections extending s far as to tide-water at . r o) (reless ])“\\'(l(‘l"il”l] of greatly improved fircarms, solidatio

least, and possibly leading halfway or right across the o bringing ahout a modifica tion l;l' the uniform of the b

continent in the opposite direction. Consequently, (I dier, and of cquipping the froops in general in such Wik
branch hanks are necessary even for the ordinary run

brated it
; amanner as to make them less visible to the eve than
of Arading a: also, of course, for the collecting and

ployee ¢

formmerly.  As is well known, the wvarious  Govern- world a

ready focussing ol money at objective points. The  ents have Tad recourse to dothing their ammies in —To

establishiment of these so far founded appears to have 30 torial dved a colour resembling that of carth, as ) pereentag

heen wisely considered, though time will fumish the ey g iw.\'.\‘iblv. and 1‘m|’nm]il‘|f£ in degree of fast- \\1'1."—' “J”I.

only frue judgment as to that. ness to the demands of the cdrcumstances. . In the ‘\‘\‘::u';h n”“

We are informed that the Sterling Bank’s net pro- choice of eolours, the greenish  drabs and  hrownish dliegs,

fits for the vearr amounted fo $96,80, equal {0 1025 gt it nuv he stated, have been the most favoured —The

per cent on the capital, which comypares with $92,852 by many aut iorities. sinee they succeed fairlv satisfac- to have t

in the previous year and F6LHG in 1909, Out of the o1y ip attaining the object of decreasing 41|u' range e
net profits the sum of $17.025 was applied to payment i - '

v bl by Bl | ) influential
of visihility. sut - though the

.\ll“;ll)ll‘ l'u]()ll]'.\' hﬂ\"e
Heen found, the solution of the

of dividends, while the balance with what wag carried

forward from the previous year, making a {otal  of

d

the past

question of giving to —The

military cloths the required degree of fastness in these

banking

$85.2105, was applied to profit and los account. The o006 Tus not vel been generally reached.  The pro- losses ine

total surplis and wndivided  profits now amount  to g ction of an (.';11‘1|1\~]il\-.x shade A(,\hji,m“gr properties ORL6H.

$B6636G2 as compared with $ITTIS0 at the end of o ragnes both o .-.nlmm‘l)lwrir influences and to che- ““MTIN:]

1o, _ o mical agents consists in so manipulating the fibre. in ;Il:“l.:,‘m L:\
The Stadement, Found in another part of this issue

the case of wool. as fo decreage its workable proper- dwing the
of the Journal of Commercee,” shows the headway the tics, and it has recenily been soucht to get over this

Jesey exj
sterline Bank has made during the past few years, the

difficulty,  Indigo and other patural dyes are being for the U
tolal assets now standine at $7.202341, which c¢om- experimented with, and  there appears to be a general l'._'lli) by ¢
pares with $ 130 136870 at the end of 1908 and $3- jqea that the army colour ta be emploved next i= to be L’“Ls Lh?
128.956G.13 at the end of 1907 . The fotal depositsare  yy carthy green, almost a drab. ‘ e B 2

No one will greatly

now  FEIS00 45 as compared with 258369185 al pogret the disappearance of khaki, which was particu-

P o

the end of 1908 and $1.906_ 1016 1at the end of 1907,
The Dircetors draw attention to the fact that durimg

The Bos
pany doin
or continu

larly unlovely after it had seen service, though there
! i > »
will be ome no doubt who will he sorry when the sear- Boston,” a

the year the Tist of sharveholders increased from 1669 ot and gold of British troops has heen replaced by one e -‘%”UWl
. % - in said Bo

general col

to 1.709, which is encouragine,  There is no reason
whv, with the start now so well made, this Bank should

not win a good place for itxell, and make its stock one

of the “earth orccen-g2revs,” now orowing in favour.

Ina ji

proposed  a

f ularity v Exchanges. It is evident that ; o ; ; e . ~operty

of ,n-.'l lar }h on the |' Nehan l. : I ths [t will be difficalt to imagine the City Treasury without property b
the ineraxing prosperity of the Dominion. our hank-

Mr. W Robb presiding over its destinies. Tle has oecupied statistical
il]g resources are o bhe strained to the uttermost. and

s G ; . reasonable
his important position for so many years that it is not to be ‘ 1 0 t',
p . . . sideration
it s owell that thewe <hould he increased investment in wondered at that he has developed a remarkable knowledge - ]
wg . . . =i . s Nates, and
its logitimate financial concerns of all its intricacies. and of civie affairs in general. Very £
o S, ) ) . more perfe
q few probably are aware of the pains he has taken acquaint
The Dircclorate was re-elected, as was natural. con- A _‘,] s 1 l“', to acquaint necessity
. ) : Lot : i ol himself with matters of municipal concern. especially with re- Maie
¢ Tine valeeess of las T 1OTY ms, with \Mr., N . . o —>Mame
sidering the suceess sl years operatiol . mrd to taxation and expenditure. Those trained under 1t
R 4 g g Pradidio . . r 4 Yoot e ) . i = na or ac
G Nomers as President and Mro W KL George  yim will doubtless, earry on his work successfully. but it be t'y ¢ 5
- . e ’ i . ; 5 . notice of 1
as Viee=President . diffienlt to dispense with lis stores of knowledge and his in- . .
. notice give
variably courteous presence.

and binding
—The Sterling Bank of Canada will  crect

: companies i
a  ninestorey 3 km €8,
" . . ) GERTTE . AG tan ta ivide £ . oo S
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INSURANCE NOTES.

~Lhe foliowing mew  leenses have been wssued by che Do-

winon >uperdtendent  of ansurance: —L o the 1 cernallonat
U'plb‘uu.ll‘)' Lortpuny, lor uie ualsaclon i Briusi c oitinva of
accudeny  usulance, SickKless ansurance and autowobde asur-
ance; Lo tne Queen disurance Aompany, authonzilg the wals-
actiont of autumonle and inland uansportation wmsuralice
additron to fire insurance, tor which 1t 1s uredy ncensed; to
the Maryand Casualty Company, ror, tine Llansactlion or steamn-
boiler msurance in addition to acddent, sickness, burglary,
guarantee and Plaltc glass ansurance, for  wlilen 1L 1S aureaday
licensed;  to the Secunty Liite lnsurance Company of Canada,
of Montreal, authorizing the transachon of lite insurance,

—A new branch of the Life Underwriters’ Associauon has
been formed at New Glasgow, N.S. The following are .ue
officers:—DPresident, Mr. 9. L. McDull, Canada Lafe; Vice
President, Mr. I£. J. Treen, Great West; secretary-treasurer.
Mr. J. M. Baillie, M.P.P., National; executive committee,
Messrs. D. S. Guss, Metropolitan, J. Chishon, Kexcelsior,
Fred. Pettis, Mutual of Camnada.

—O0n the thity-first of this month the stockhollers of the
Peter Cooper ang the United States Fire will vote on the con
solidation of these companies under the nune of the United
States lire Insurance Company .

—OUn May {first the Liverpool and London and Globe cele-
brated its seventy-fifth anuiversay by presenting to every em
ployee connected with its various departments all over the
world 2 bonus of a month's salary .

—"To the crimimal mateh can be attributed a very large
pucentage of the fires which have occwrred, but if statistics
were compiled, showing the number of fires, with their conse-
quent loss, which were started by cgarettes, we believe it
would not be much smaller than that of fires caused by mat-
ches.”

—The Merchants Association of New York is taking steps
to have the charter of that city so amended as to provide for
better fire-prevention regulations.  This association is a very
influential organization and many of its recommendations in
the past have been carried out.

—The annual report of Viviam M. lLwewis, commissioner of
banking and insurance for New Jersey, shows that the fire
losses inenrred in that State during 1910 amounted to +%,-
982,642, These. he states, were $1.075.300 in excess of those
incurred in 1%09. In his report for that year he gives the in-
curred losses as $3,956,362. On  this basis the losses incurred
in 1910 would only be $1,026,280 in excess of those incurred
during the previous year,  Whichever figures are comrect, New
Jesey experienced more than its share of losses, as the total
for the United States and Camda in 1910 exceeded those of
1909 by only $30,821,500. In his report the commissioner
gives the premium receipts for last yar as $10327,169, which
he says is an increase of $231,710 over the previous year.

The Boston board has voted that “each fire insurance com-
pany doing business in Boston shall be allowed to appoint
or continue but one representative for the corporate city of
3oston,” and that “‘the said representative shall be the ouly
one allowed to write and sign policies upon property located
in said Boston.” This i8 said to be in accordance with the
general commission plan of the Castern Union,

In a joint resolution Congressnan Jackson of Kansas has
proposed an  investigation of the abmnormal loss of life and
property by fire in the United States and the collection of
statistical data on rates. saying that “the determination of

reasonable fire insurance rates for any State requires a con-
sideration of the facts and history of fire losses in all the
States, and such work will be greatly facilitated and made
more perfeet by a central bureau of research, which must of
neeessity be condueted by the Federal govermment.”

—Maine law has been amended to the affect that no cas-
nalty or accident policy may be invalidated by failure to give
notice of injury or death within thirty days of oceurrence.
sotice given within reasonable time shall be held to be valid
and binding on company. Insurance placed in unauthorized
companies is taxed five per cent, excepting that placed by
brokers specially licensed to deal with nonadmitted compan:
ies. Statements must be made by the assured on December
firat of each year of all insurance thus placed during the pre

celing year. Falure of compliance entails a peuulty of not
less than $100 nor more than $500 for each otlence.

—An mterestg table pubiished m a recent wssue of “The
Spectator” s one showing the underwriting and investment
profits and losses of one hundred leading fre msurance com
panies last year and since 1898, compled rrom records of the
New York insurance department. 7This shows that the aver-
age underwriting profit of these companies last year was 7
per cent. For the year 1909 the average underwriting profit
of one hundred companies was 8.3 per cent and for 1908 the
average profit of one hundred and seventeen companies was
2.5 per cent. In the year 1907 the average profit of one hun-
dred and twentyone companies is given as 11 per cent. The
previous year, being the one in which the San Francisco fire
occurred, shows, of course, a very high percentage of loss.
This was 55 per cent, and offsets much of the profit of other
years. The years 1904, 1901, 1900 and 1899 all show an un-
dierwriting loss . For the past thirteen years there is shown
to have been an average underwriting Joss of 1.8 per cent.

FOREIGN TRADE OF FPRANCE.

The Statisties published by the French Customs authorities
regarding the forcign conmerce of France for twelve months
ending December, 1910, as compared with the corresponding
period of 1909, show:—

Imports.
1909 . 1910.
—Francs—
952,320,000 1,266,847 ,000
4 113,045,000 4,146,113,000
L180, 741,000 1.348,800,000

Articles of food
Raw material . .
Manufactured articles

Total .. .. .0 0 L0 0 0 6.246,115.000 6,759,850 000
$1,212,837.864  $1,312.592 233

Exports.

Articdes of food 823 557,000 781,044,000
1,693,7 76,000 1,798,933 .000
2,748,022,000 2,933,549 WO
452,699,000 492,209,000

Raw material
Manufactured articles
Postal parcels . .

Total .. .. .. .. .. .. . .. 5715054000  6.005,735,000
$1,110,301,747  $1,166,162.135

550,642,000 613,508 000
$106920,776  $ 110,127,766

Duties collected

THE MANUFACTURE AND CONSUMPTION OF CEMENT
IN CANADA.

The table below shows the increase in demand for cement
and the way in which Canadian prodiction has overtaken and
surpassed the import from the outside. Tt is {aken from Mr.
Richard Grigg’s report on Canadidn import trade:—

Cement Cement Cement

manuafactured imported  consumed

Year. inCanada. into Canada. in Canada.
194 (barrels) .. .. .. .. 908,990 784 630 1694988
1905 = e . .. 1541568 017 .558 2264.1 00
1906 i w e an as 2152562 606,931 2785695
1907 “ w w ose se 2491513 612 630 3108723
1908 i i ok s es 319561 409,049 3134338

—TFire starting in Johnsburg, Warren County, last weeck was
blown across the Sacandaga River, and destroyed more than
20.000 acres of heavy standing timber.

—The Union Bank of Canada has opened a branch in the

King’s Hall Building, St. Catherine Street West.




FIRE RICORD.

Lhe residency of 11, Chauvn, Rideau Street, Opawid, was
by ned May I8 hatie Oaloura, o senvanl, wits buypea Lo
deaath,  Loss 36,000,

L'wo men narrowly escaped death when five broke out in
the paint department of the Page Wire  Fene  Company s
plant, Walkerville, Ont, yay 17, doing damage to the extent
ol over §3,000 .

. IS, Drenman, whe lives (wo miles west of Canora, Sask.,
lost his large granary and adjoining building by fire May 15,
including 2600 bushels of seed vats, 2,500 pounds of binder
twine and some farm machiney . The loss js partly covered
by insurance,

A dwelling house owned by Robert and Roland JLill, Mill-
town, N.B., was badly damaged by fire May 15. lioss par-
tially covered by insurance,

Jo Bourgouin’y new buildings at Grand Falls, N. B, were {0
fally destroyed by five May 4. TLoss heavy.

Mr. B Co Howard, of Sherbrooke, sustained o serious loss,
when hetween three and Jfour thousand cords of  pulp wood
wis destroyed Saturday at the plint siding on (he Tring and
Megantic braneh of the Quebee Central Radlway.  Loss $18,-
000, with no insurance.,

The hard ware store of Taylor Bros., Lanark, ont, destroy-
ed by fire May 13, Tioss §5,000.

The sav mill a t Yomg's lake, N.S., owned by Sylvester
Bent of Belleisle,  was burned May 15, throwing fijtcen men
oul ol employment,

The St Mary's College,. Halifax, N.S., was gutted by fire
May 8. The building was insured, but there is none on the
contents.

The twostorey frune dwelling-louse, 111 McRoberts \ve-

delarscourt, Ont .oowas borned yay 18, It was ocapied by
two families, ). Woods and .\ . Boyd . Jiess $2,500

The retort plant of the Standard C hemical lron and Lamber
Co, NSleelton, Ont o, was destroy el I») fire May 13 loss
heavy s coveral by insurnee

e Totlowing companies are interested in the buning  of

2
the Central Gara
N oorth Nerica, $E3000;  Netua, s10000 5 Mannhei, 56,0005

1)

weoat Winuipeg on May  18: Inswranee Co. of

Lloyds, S H.000; Stuyvesan t, $2,000.,

The New  Brumsswick foundry, Iredericton, N.B., was de
stroyved by five Sunday Loss estimated ot $30000;  ipsur-
arree. 1600 .

Fire Iriday last broke out in the planing mill at Siwcoe,

Ont., owned ly the Mk estate, and rented by DL G Me

Nnight, It was completely destroyed with  contenty My,
MeKnight had no insurance on the contents, but the mill and
machinery were insured for $4,000.

A fire wiped ont every building Saturday  on the farm of
B Henderson, new Tilsonburg, onld

About #1000 dimage was done by fire at longue Pointe
Friday last swhen the residence of GJos. Bergeron was destroy
('1].

The Roman Catholie Chureh at St Cecil de Magham. Que.,
in the Gatinean district . abont 25 miles from Wakefield was
strack by lightiing Monday. and  with the residence of the
parish priest and the convent adjoining. was complefely de-
stroved Lo=s $30,000,

FForest fires at HTubbard™s Cove. N.S,. Tuesday, destroyed
the house and barn of 10, Scehwartz . Taoss §2.000.

A defeetive motor cansed a five in the iron-cad twostorey
Inilling of . A. Sabastian in the rear of No. 86 Don Ts-
planade, Toronto. Tuesday, doing $500 damage {o the hilding

and $3.000 to the contents.

BUSINESS  DIFFICULTIES,

This week we are able {o report a light and not important
list of insolvences; the only assignment tlhat was at all im-
portant. being that of a young Montreal company .

Last week's fnilwres in Canada numbered 30 against 14 for

the samme week last vear. Seven of these were for amounts
exceeding $,000. In the United States the number was 253
only 90 of these being for over §.000.

Iu Ontario, the following have assigned:—W. J. Pierson,
contractor, Fort William; Herbert Coons, well driller, Ma-
tilda townslip; FFrapk Noce, grocer and confectioner, Ottawa;
Lmery Nelson, clothes and shoes; B. Goldstein, wholesale
butcher, New  Liskeard; H. R. Homess, W . Taylor, and T.
and I, Caple Fort William,

A, W. Humphries and Son, of Parkhill, have been in the
hardware business in that town for the last 25 yews. In
1910 their statewent showed their business to be worth about
$7,497 to them. On May 11th, 1911, they sold out to J. B.
Lindsay, and were then financially embarrassed, having lia-
bilities of $5,881, and assets of $4,100. There ig enough to
pay 45 cents on the dollar. and it is expected that 20 cents
can be paid within six months. They have assigned.

In Quebec, the following have also assigned:—J. 0. C(ote,
dry goods, Quebec; Isaac Lisine, dry goods, Quebec; J. E.
Tanguay, hotelkeeper, Marieville; Geo. Chevalier, Montreal;
-\ demand of assignment has been served upon Denis Cheva-
lier, trader, Montreal.

(Camadian Sales and Manufacturing (o., Montreal, are de
sisting the demand of assignment which was made on them,

The Hull Bquipment and Supply Co. (not incorporated).
electric supplies, of Iull, is understood to be managed and
owned by Charles E. Smith, who was formerly connected with
the Crystal Sign Co., of Ottawa, and later with the Cobalt
Light, Power & Water Co. e commenced business in Hull in
1909, with au stock of electric fixtures worth about $800. He
did not meet with much success and wade a voluntarily as-
signment on May 17th, 1911. TLialilities $225 assets $179.

The Nominique Pulpwood Supply Co. (Ttd.), of Montreal,
was incorporated at Ottawa, December 11th, 1909. yith an
authorized capitalization of $20000 in shares of $100 cach.
Arthur Ferement is president, and this company continues
the business formerly carried on by E. Beauchemin, Jjoseph
Laroche and Authur Eerement, These three together with
J. A. R. Bedard, form the directorate of this company. A
winding-up order has been granted them on petition of J. A.
R. Bedard. and Paul J. Torrain has heen named provisional
Iquidator.

Chas. C. Brown came here from New York in 1909. and
took over the Merchant’s Tunch Room business, which he
bought for $21.000. $10,000 was pail in cash, the rest being

payable inside a year. On May 15th. a demand of assign-
ment was made on him for $1,000 and on the 18th of this
month he filel consent to assign.  ITis liabilities are placed

at $21920,

In Manitoba: T. Turchak, grocer. Selkirk West, has as-
signed.

Tn Saskatchewan: Fvans and Kingsford, restaurant, Moose
Jaw. has assigned.

The Hart Brothers started the general husiness in Wood-
north, Man.. in 1909. when they invested 1000, Tn January.
1911. they showed a statement claiming to be worth about
&4 085 . They were understood to be doing a fair business.
though their Tiabilities were thought to he very heavy. They
are reported to have assigned. but no statement has been re-
ceived a8 yet.

Chas. H. Holmes commenced business in the general store
fine in Marquis. Sask.. in 1909, at which time he was only
worth about $00 He was very suceessful., and in January.
1910. considered his business to he worth about $7.000. He
has assigned to the Canadian Credit Men’s Association. of
Winnipeg. with liabilities of about $14000.

RAILROAD EARNINGS.

Railroad gross carnings make a slightly closer comparison
with last year than a week ago, the total of all United States
roads so far reporting for the opening week of May aggregate
$7.933.536. a loss of 1.3 per cent as compared with the earn-
ings of the same roads for the corresponding period last year.
A larger number of roads this week show gain, notably in the
South, among them Central of Georgia, Mobile and Ohio,
Southern and Seaboard Air Line. In the Southwest and West
a number of important systems report 1088, but more or less
gain is made by Missouri, Kansas and Texas, Minneapolis and
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St. Louis and Missouri Pacific. Among the roads in other
parts of the country making increased returns are Chicago and
Alton, Jowa Central and Wabash., In the following table are
given the gross earnings of all Uniteld States railroads répol't-
ing to date for the first week in May and the loss as com-
pared with the carnings of the same roads for the correspond-
ing period a year ago; also for the two preceding months, to-
gether with the percentages of gain or loss compared with last
year:
Per

Cent.
Loss $108.754 1.3
88.191 1.8
132.930 2.1

1911
$7.933 536
4.853.914  Gain
6,174,820 Loss

May, 1 week
April. 1 week ..
March, 1 week ..

—(Canada’s trade for April shows a slight falling off as com-
pared with the corresponding month of last year. Thisis the
first deerease recorded for over two yvears. It is due to the
decline of over three millions in agricultural exports for the
month. consecquent upon the short wheat of last year and
the later opening of navigation at Montreal.  Imports still
show an inerease. The total trade for the month was $44.-
421887, a decrease of $£1562007. Tmports totalled $32,544 -
187, an increase of $1677200; exports of domestic products

totalled $10943232. a decrease of $3.564 449.

—According to a reyvised official report, the yield of wheat
in the Punjab, India. will show an increase of 5 per cent over

that of Iast vear.

—Australi’s mineral products to date have amounted in
value to $5.700,000.000.

Meetings, Reports, &c.

The Sterling Bank of Canada

Statement of the Result of the business of the Bank for the
Year Ending 20th Ajpil, 1911,

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss \ccount, 30th April,

1910. . e e Eee B3 wF wB nf R4 53 $ 354473
Profits for the year ending 29th April, 1911, af-

ter deducting charges of mamagenment, ete.,

and making provision for bad and doubtful

debts, and for rebate on bills  under dis-

96,825 .(9

$ 132210 .42

count. .
Making a total of
Appropriated as follows:—

Dividend 114 per cent, paid 1sth
August. 1910 .. .. .. .. .. 8
Dividend 11 per cent, paid 15th
November, 1910 . iw A
Dividend 11, per cent, paid 15th
February. 1911
Dividend 11, per
15th May, 1911

11,610.10
11,800.87

o P 11,806.44
cent,  payable
11,807 .86
—_— 8§ 47.025.927
Balance of Profit and Loss Account carried for-

Ward wu se 5w vs e 85,245 .16

RESERVE FUND AND UNDLVIDED

Reserve [and.. .. .. .. 5
Balance at C(redit of Profit and

Total Surplus and Undivided 1

GENERAL ST

Loss Account.
>rofits, .
G. T.

ATEMENT.

LIABILITIES .

Notes in Circulation

Deposits not bearing interest .

$1,007,872 . G2

Deposits bearing interest  (includ-

ing interest accrued to date)

Due to other Banks in (Canada ..
Due to Agents in the United
Kingdom .. .. .. .. .. ..

3,042,174 .67

$ 0 09,113.9

40,780 .00

Total Liabilities to the Public ..

Capital Stoek paid-up ..

teserve  Fund S

Balance of Profits carried forwa

Dividend No. 17
May .. .. .. ..

Former Dividends

payable  15th

unclaimed.

$ 044 640 48
281,616 .87

rd 85,245 15

11.807 . 86
1,134 .60

ASSETS.

Speeie . . .. .. .. ... .. . L.

Dominion Government  Demand
Notes ¢ wE s W @ L@

Deposit with  Dominion Govern
ment for Security of Note Cir-
culation . . Se WE nE v ws

Notes of and Cheques on other
Banks 7 g el oo ae

Balancees due from other Banks in
Canada e

Balances due from other Banks
cIsewhere than in Canada and
the United IKingdom

Railway and other Bonds, De
bentures and Stocks
Call and Short Loans on Stocks
and Bonds in (anada
3ills Discounted and  Advances
(arrent s wa e g e
Overdue  Debts  (estimated  loss
provided for) R
Bank Premises, Safes and Office
Turniture. E i e wd ol
Mortgages on Real Tstate sold
by the Bank an e e
Other Assets not included under
foregoing heads . .

$ 33,094.70

MT 47400

40,765 . 00
820,091 .79

10 001 . 00

49,809 . 94

501.236. 43

$1
543.928. 95
951.003. 31
$3.909.762. 12

21.322. 46

202 023 .52

20,325 . 00

52,649.41

PROFITS.

$ 281.616.87
85,245 15

$ 360,862. 02

SOMERS,

President,

$ 817,95). 00

4,950,047 . ¢

[§4
©

109.893. 95

$5,877.896. 24

1.324.444.96

$7.202.341.20

$2.996 258.G9

$4,206,082.51

$7.202.341.20

F. W. BROUGHALL.
General Manager.

Toronto, April 29th. 1911,

—G.. A. Stimson and Co., have purchased $30.000 5 per

cent 20-instalment debentures of

Shell River, Man.

the rural

municipality of




for the months of March and April, 1911. 73/

LIABILITIES 130 SR ne e : : R S

3 Bal. due Dom. Gov. Balance due Provineia) Can. Deposits payable Can. Dep. payable aft,
BANKS Capital Subscribed Capital Paidup Best minus advances Governments op demand Botice OF on fixed day ~ DePosits outside Can. Deposits by & balances  pqigmces due in UK. Balanoes due et of

due banks in Can.

March April March April March April March April March April March April March April

$12,149,136 § 12,908,684 $ 4,228,201 § 2, 776 958 1,882,815 § 1,880,407 $52,800,106 $ 51,800,157 $;93.241,421 § 94,282, 069  § 28,824,190 § 24,285,959 $ 1,244,490 § 1,898, 143
1

1 Montreal .......
. i 891,00 , 833,400 1,499,666 1,688,786 781,781 841,886 49,836 12,041 1.006,786 949,633 31,6 = 133,538
2 NewBrunswick. o) 2,500000 0 4ooo 2,500,00  1,250000  1250,000 1,711,594 1,826,614 20,251 24,766 : 4,616,918  2.485,310 715, 121,818 : 131,204 00
4 Nova Scotin ... 3,501, 3,539,900 334,800 6,104,004 3 3,160,056 3,880,330 830,217 821,416 b 3,248 23089144 23,078,324 5,039 - 10,999,625 "1 161,297 358,135 : i 1700 e
5 British N. A....  4.866,666 4,866,666 ,(, 5 4,806,666 2,662,838 3,458,077 8,588,995 24,548 30,796 1,097,717 1,115,905 8,935,646 9,153,633 19,447,912 19,342,374 2,496,118 2,115,232 19,554 37,793 11,820 y e
6 Toronto 4,000,000 4,000,000 4,750,000 -f 212,885 3,267,280 37 38,136 115,120 57,071 12,592,101 11,637,226 25.661,752 25,986,598 69.507 8,085 = 29-4‘0
7 The Molsons.. 4,000,000 4,000,000 2,906,967 3,146, , 8gbr  9ILMN G0 8,183,168 { 23,047,961 23,065,397 .. ; , 162,399 : 146,062
8 East. l|)\vu~shiph 3,000,000 3,000,000 2,409,195 ] . B 21,271 120,1‘0§ 16,901 3.326.381 > ( 13,451.470 13,858,369 100,655 22 668
9 Nationale ..... 2,000,000 2,000,000 1,773,191 ,822,6 RS 16,476 _;ﬂ-;& 161,258 2,459,742 8.544,117 8,748,401 611,24 599,348 169,320 R b 51,407
10 Metohants S000.00 6,000,000 - 085, i 362,932 2,528, 2,016,956 17,058,609 17.168,072 82,895,160 32,755,111 5,30 144,621 1,279,036 8
11 Provinciale ... 1,000,000 1,000,000 905,013 57,98 14,554 292, 294,940 1,018,055 1,199,781 5802477 5,779,663 ... 97,533
12 Union of Can,.. 4,593,300 4,600,000 3,834,076 3,734,8 / 8 8,849 2.564,208 13.328,545 13,207,362 20,866,658  20.982,754 363,069 367, o i2.957
13 Commeree . .... 10,000,000 10,000,000 9,318,468 \ 3 ,387,35¢ 7,086,727 42,688 985 48,942,551 62,813,003 63,177,026 12,350,905 = e
14 Royul . ..o rooon 6.200,000 6,200,000 5,681,010 245 6,666,632 15,898,056 17,982,297 35,258,275 85,219,168 16,351,609 : 09, 71
1 Bogal.. oo coves a0 41000000 3,274 831 3,532,117 | '101,485 62,459 12,141,959 13,482,541 36,900,689 86,919,195 372,141 77 3ihat e
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WILY ORIENTAL TACTICS.

It appears that Japan which is yapidiy becoming an indus-
triad navion, s wide awake to take advantage or any tradd
openings, at the expense of British or other competitors.

“The cotton people at home are very insistent that the
Government of India should go out of thewr way to extend
the arca of cotton cultivation and improve the staple. |1
wonder if they would quite so eager if they reabsed that all
the eflorts of the State in that direction have so far bene
fitted nobody so much as the Japanese mill idustry, w hich is
becoming so formidable a rival to the British textle trade in
the Far last.”  This is the remark of the Bombay correspond-
entof “Capital,” who elaborates the implication by declar-
ing that from the cultivators’ point of view this Japanesc
competition is a perfeet godsend. It has dealt a staggering
blow to the Bombay cotton-huying ring, which long tyrannis-
ed over the producer. The Japanese pay fair prices on the
spot, and they will rise several points to retain the footing
they have secured in the cotton districts by their foresight,
vigilance, and enterprise.

It would be a remarkable irony of fate (continues the wri
ter) if the new agricultural bank, which at long last has been
conceded to the importunity of Nir Vitaldas Thackersey and
Mr. Lalubhai Samaldas. prove an indircet ally to the Japan
ese cotton-buyers.  The bank is to lend money to co-opera-
tive credit societies only on the recommendation of the regis
trar. In the Bombay Presidency the cotton cultivator is the
special coneern of the co-operative system, and he will have
the first call on the agricultural bank. That will be good
for him. hut stul better for the Japanese agent. who with his
long purse will be there or thereabouts when more and bet-
ter cotton is on sale. And to think that it was due to the
furions swadeshism of the sedition-mongering days that the

Japanese slipped into the cotton ficlds!

FIGHT AGAINST TRUSTS.

The Washington Government is sull deternnned  upoa
poucy ol repression of mergers.  lavidently, the decsion ol
the supreme Court in the Standard Oil case, which contamed
i oatsell the germ ol toleration of what were not properay
nionopolistic mergers, has not bred toleration in the minds of
the President and s advisers. I'he chier aggregation ot
lumber interests in the Republic was attacked by process of
Low last Friday.  The Attorney-General has caused  papers
notifying of suit to be served on the Lumber Trust. Ilis
pleas makes the usual strong charges of restraint ot trade, and
of all other trade since imaginable.

The clause containing greatest interest at the present time
15 the one dietated |>) consideration of the late Supreme
Court judgment, which it attempts to get round in the fol-
lowing verbiage:—"In participating in the various acts, agree
ments and combinations in pursuance of said conspiracy as
herinafter deseribed, all of the defendants have been actuated
by wrongful intent diveetly. substantially. unduly amd  un
reasonably  to restrain said interstate trade in lumber and
lumber products.”

No unprejudiced outsider can doubt that it is an insidiously
dangerous thing to lodge the power of entering proceedings

inst large aggregations in the hands of a political organi

zation, ever striving to make capital for itself, against ap

proaching elections.

FORE-ORDAINED  CONDEMNATION.

It would probably be impossible for a foreign country to
colleet damages from the United States for ruining the ex-
port trade to it. throngh the evil habit of the Washington
authorities publishing broadeast the secizures of foodstuffs by
the Pure Food Commission on suspicion.  Undoubtedly, Tur-
key would have pretty good ground for such an action if it
were possible to bring it about.

TLast Tall about 20.000 cases of figs were seized in New
York: it was announced because they were wormy and un-
fit for food. Now ‘orders have been sent from Washington
to release the figs and allow them to go into the ordinary
channels of trade!

Evidently. there must have bheen mistakes made in effect-
ing the original seizure, since a “wormy” condition would not

be improved by storing them for eight or nine months. Pa-
pers frienwy to the administration are driven to the poor de-
vice of claiming that the Turkish ambassador was able to

ercise some powerful influence in the matter!

The excuse is worse than the implied mistake. for it is a
fairly scrious thing if the Pure Food people are to take their
orders from the political exigencies of the moment. However,
a flat denial is offered to the statement, and it is evident a
blunder was made in the first instance.

A worse blunder was made when publicity was given to the
fact of the seizure and the alleged reasons for it. It will not
be casy to overtake the slander upon imported figs, and the
trade is bound to suffer from it for some time to come.

The cases against foreign gelatine, which we referred to
some weeks ago, have also been dropped after advertising seiz-
In this

case, there were suspicions of trade competition m the United

ures of it, and prosecutions against it on all sides.

States. as in the actions against Canadian Whiskies, which
ive a bad odour to them, and revive old charges against the
business good faith of Washington authorities.

FINANCIAL REVIEW.
Montreal. Dhursday Afternoon, May 25, 1911,

There was nothing especially noteworthy in the local stock
market this week. dhe influence of New York, where the
late advances have not been persevered in, s apparentiy not
felt here at all. There was some significance probably in
the upward movement in Cement after the late correspond-
enee in Ottawa., Steel Corporation made no improvement
after the rather optimistic annual meeting. R, and O. has
declined, perhaps owing to some difficulty with one of its
steamers, but more likely owing to profit taking at the rise.
Power has gone to over 154 on reports ol a good season, and
of further absorptions.  As will be noticed in the table be-
low, changes have been numerous, if comparatively unim-
portant,

Call money is becoming almost impossible to come by here,
and there are enquiries as to why this should be the case just
now.

Sterling rates remain unchanged and very high, and may
continue so until well on into the summer.

The lowering of the Bank rate at Amsterdam has caused the
open market quotation there to fall to 21, per cent. Srus-
sels quotes 2V, per cent to 2%, per cent,

The most interesting phase of the New York trading has
been the drawing of hills by influential bankers against credits
in London and on the Continent. which were created for the
most part through the sale of new securities some time back.

For the four months since the Ist of January the estimated
cost of building operations in the whole U.S. totals $256,200,-
A0S, comparing with $288901941, in the similay interval of
1910. and consequently showing a loss of 11.3 per cent.

The Bank of France was able to report last week a gain of
$1.600 000 in specie on hand and a reduction of fully $10.000,000
in note circulation though an almost cqual amount was ad-
500.-

vaneed to the Treasury. and discounts rose more than
000, against an increase in deposits of less than $3.400.000.

—“It is necessary to again mention as a supporting influence
the extensive use of letters of eredit by Ameriean visitors to
the Coronation in Tondon and to the Continent of Europe;
the requirements have continued unabated. and it is cenerally
conceded that the total amount taken out of the country by
tourists will this year break all records.” —N.Y. (”hrrmit'*lt‘-

Berlin is charging 23, per cent for spot bills, but demands
a fraction more for the acceptance of hills to arrive. The
Reichsbank continues to strengthen its position; last week it
showed a cash gain of fully $13.000.000. a decrease in note
circulation of $22 000,000, a reduction in discounts of $10000.-
000 and a gain of upwards of $26.000.0000 in deposits.

“The Canadian banks with New York hranches are all high
class institutions. and as between them and the National and
State banks of the city there have alwavs existed the pleas-
antest relations. As far as can now be seen, there is abso-
Tutely no reason why this agreeable condition should change.
Tf there is any attempt to attack these hanks it would cer-
tainly be resented by the other banks in this State.”—Ameri-
can Banker.
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Secretary MacVeagh has anmounced the offer of $50,000,000
Panama Canal bonds authorized by the act of August 5, 1909.
These bonds bear interest quarterly at the rate of 3 per cent
per annum, are dated June 1, 1911, and will be payable June
1, 1961, at the option of the U.S. Government. They are to
be issued in denominations of $100, $500, and $1.000, both
coupon and registered. These are the first bonds to be is-
sued since the establishment of the National banking system,
which have not been available for National bank circulation,
and their issue will reveal the rate at which the Government
can borrow upon a purely investment basis.

The Hon. N. Perodeau has been elected to the board of
the Montreal Light, Heat and Power Company, succeeding the
late Senator Forget.

A special meeting of the shareholders of the City and Dis-
trict Savings Bank has been called for June 26th for the pur-
pose of changing the nominal value of the shares from $400
to $100, 4 shares of $100 to be given in exchange for each
$400 shares. The directors have just declared a dividend of
$15 a share, payable July 3rd.

The Stock Exchange seat belonging to the late Senator For-
eet. was sold this week for $30.000 the highest price on record.
The seat was purchased by Mr. P. P. Cowans for Mr. Ernest
Shepherd, son of Dr. Shepherd. Mr. Shepherd was elected
n member of the Exchange Tuesday.

At Toronto., bank quotations:—Standard. 227:
229: Ottawa, 208; Traders, 1463,

1 New York: Money on call 235 to 21, per cent. Time

Tmperial,

loans dull; demand not strong; 60 aays 21, 10 =¥ per cont;
90 days 23; to 3 per cent; 6 months, 314 to 3%, per cent.
Prime mercantite paper, 3%, to 4 per cent.  Steriung exchange

steady at 4.84.40 for 60-day bilis, and at 4.86.40 for de-

mand. Commercial Dbills, 4.8314.  Bar silver 531,. Mexican
dollars, 45. U.S. Steel, com.. 78V,; pfd. 1193,. Amal. (op-

per, 673; N.Y.C. and H.R.R., 1083. Union Pacfic Ry.,
18314 .—In London: Bar silver 2454d per ounce. Money 1%
to 134 per cent. Discount rates: Short bills 234 per cent; 3
months’ Dbills 234 per cent. Paris exchange on London 25
francs 311, centimes. Berlin exe. 20 marks 46!, pfennigs.

Consols 81 5-16 both for money and account.

The following is a comparative table of stock prices for the
week ending May 25, 1911, as compiled by Messrs, C. Mere:

dith and Co.. Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
British North America . 2 150 150 150 s
Commerce .. .. v 5. = 20 219 217 217 207 Y,
astern Townships .. .. 14 173 170 173 162
Hochelaga .. .. .. .. .. 25 175 175 176 ..
Molsons.. .. .. .. .. .. 29 208 2073, 2073, 207Y
Montreal .. .. .. .. .. 8 255 254 254 2503
Nationale .. ... .. .. .. 8 1211, 121y, 121y, s
Nova Scotia. .. .. .. .. 2 270 270 270 280
Quebee .. .. .. .. .. .. 300 1361, 1361, 1361, ..
Royal o ss 5. 35 w5 ss 12 2381, 238 238 234
New Brunswick .. .. .. 34 2631, 2621, 2631
Torotto.s we 8 o5 5: 4 2 216%, 216%, 21634 e
UMoN .. oo e mo o8 36 3 148 148 148 1421/,

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Firteen Dollars per share on the
Capital Stock of this Institution has
been declared and will be payable at its
Banking House. in this City, on and af-
ter Monday, the 3rd July next, to
Shareholders of record at the close of
business on the 15th .June next.

By order of the Board.
A. P. LESPERANCE.
Manager.
Montreal. May 23rd, 1911.

Miscellaneous:

Bell Telep. Co. .. .. .. 39 150 148 150 145

Packers A.. .. .. .. .. 1525 o811,  SUYy,  H8Y
Crown Reserve .. .. .. 1350 3.40 3.15 3.15 oo
Can. Car, pfd.. .. .. .. 10 1051, 104 1051, 100
Cement, com. .. .. .. .. 3434y, 24 22 24 23Y,
Do. Pref.. .. .. .. .. 0233 85 841, 84y, 86Y
Detroit.. .. .. .. .. .. 3517 2y, 70y, T1% ..
Can .Pacific .. .. .. .. (85 2343, 2331y, 233y, 197%
Nor. Ohlo e o i e wis 25 43y, 43y, 43y, ..
Dom. Iron & Steel, pref. 1706 106 102 105 1043,
E. Can P, & P... .o «. 250 4Ty, 421, 4TV, ..
Textile: .: o wei «v so oz 010 69y, 671, 691 71,
Do. Pref.: .. oo ze 0 120 103 102y, 103 102
Steel, C. of C. pref. .. 60 911, 91 91
Int. Coal & C... .. .. 1000 64 64 64 wis
Lake of Woods .. .. .. 250 137 1333, 136 134
Lake of Woods, pfd.. .. 50 1221, 122y, 1221, 126
Mont. Light, H. & Power 7498 1543, 151 154 134
Mont. Cotton.. .. .. .. 110 150 150 150
Steel Corpn. .. .. .. .. 8834 59 57 57 wn
Mont. St. Ry. .. .. .. 100 2261, 224 261, 244
MeXican .. s 5o wn oo 55 831, 831, 831,
Se0, com.. .. <. we .. 100 138 138 138
Sawyer-Massey. com. .. 135 35 35 35 oe
N.S. Steel & Coal. .. .. 2096 100 991, 998, 791,
Ogilvie .. .. . .5 <o <o 100 125 124 125 oo
Do. Pref.. .. .: s .« 100 1231, 1231, 1231, 127
Ottawa L. & P. .. .. .. 280 150 1481, 1481, ..
Penman’s Ltd. .. .. .. 25 58 58 58 603/,
Rich. & Ont. Nav. Co. 475 113 1111, 111%,
Rich. & Ont. Rights. .. 1345 43/, 33/, 38, ..
Shawinigan.. .. .. .. .. 1795 114y, 1123, 114 100
Russel Car. pfd... .. .. 10 1051, 105Y, 1051, ..
Toronto St. .. .. .. .. 748 1343, 1333, 13431, 120
Winnipeg Ry.. .. .. .. 110 235 2321, 2348, 185
Bonds:
Bell Telep. Co. .. .. .. 7000 1021, 1021, 1021, ..
Cement .. .. .. .. .. .. 2300 991, 983, 991, 99
Dominion Coal. .. .. ..16,500 971, 97 97y, 97
Dom. Cotton .. .. .. .. 2500 101 101 101 i
Dom. Tron & Steel .. ..26.000 941, 933, 933, 951,
Power 41, p.c. .. .. .. 6000 1017, 10014, 1011,
Mont. St. Ry. .. .. .. 200 99 981, 981,
Ogilvie .. .. .. .. .. .. 1000 11234 1123, 1128, ..
Quebeec Ry.. .. .. .. ..20.300 841, 84 843, 831,
Steel, C. of C. .. .. .. 300 100 100 100
Textile A. .. .. .. .. .. 5500 97 97 97
E. Can. P & P.. .. .. 4000 85 81 81
Mexican P. .. .. .. .. 3500 881, 881, 881,

“Full of Quallity ”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, |inited.

Montreal, Que,.
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—There are in Russia 20,717 factories, which employ 1,671
088 people, of whom 399903 are engaged in the textile trades.

MONTREAL: WHOLESALE MARKETS,
Montreal, Thursday, May 25, 1911.

In the local market prices are lirmer, flour because of an
export demand, live stock on account of the season being be-
tween stall fed and grass cattle; hogs, 1t 15 feared, from de
cided shortage of supplies. Sugar and tea are inclining up-
wards again. Canners are encouraging the sending in of or
ders before they settle prices. which, when you come to think
of it, shows at least sagacity on their part. Lists will not
be out for a week or two.
settled still.
and it is unofficially announced that from a quarter to a

third more land is under grain the West than ever before.

Grains  and grain offal are un-
Crop reports are unvaryingly good in Canada,

If we have an ordinarily wet June, and a fairly long season,
our national prosperity should be certain for the next twelve-
month, Cattle have declined in England, and the foreign
market does not greatly favour us this summmer in any line.
The dry goods trade is at its dullest. However, the home
market is exeellent all round, and the exports of minerals,
lnmber, paper, and pulp are important enough to establish
good credits abroad.  The week has been badly broken by the
holiday, but trading is on the whole decidedly encouraging.
BACON .—A brisk trade with demand from all  sources
strong and steady has ocen passing.  In London, Canadian
bacon is steady and hams firmer. We quote as follows: lix-
tra large sizes 28 to 45 1bs., 11Vse; large sizes, 20 to 28
weights 15 to 19

pounds, 12¢; medium sizes.  selected

Ibs ., 13%5¢; extra small sizes, 12 to 14 1bs-, 15V4e; hais, bone
out, rolled, large, 16 to 25 lbs., 13¢; hams, bone out, rolled,
small, 9 to 12 Ibs.. 15¢; breakfast bacon, English boneless
(~ereeted), 14e; brown brand nglish breakfast bacon (bone-
less, thick), 13¢; Windsor bacon skinned (backs), 17¢; spiced
roll bacon, bonceless short, 13V,c; pienic hams, 7 to 10 1bs.,
121/,¢; Wiltshire bacon (50 1b. side) 16e; cottage rolls, 18c.
BEANS. are un-
changed. In o jobbing day  three-
sold at $1.75 to $1.95 per bushel, and in cax Jots at $1.65
to $1.70 per bushel.

Demand  continues  light, and  prices

pound pickers

BRAN AND FEED GRAIN .—DBusiness is oniy fair and de-
mand light. We quote as follows:  Ontarvio bran, $22.00;
do. middling, $24.00; Manitoba $21.00;  Manitoba
shorts $23.00; pure grain moullic $30.00; mixed moullie $25.00
to $28.00.

bran.

BUTTER . —A steady tone prevails in the local market and

prices in the comntry are casier.  Finest quoted at 21Y,c¢ to
2%.

CHEESE.
and business is only fair.
to 11oe.

—Receipts since May Ist were 50537 hoxes, as against S6,

There is a quict undetone to the local market,

Finest western is quoted at 11V

129 for the same lu-riml noyear ago.

COOKED  MIEATS . -—An active business is passing  with
prices unchanged, Boiled ham, small. skinned boneless,
per 1b.. 2les New England pressed ham, per Ib,  1de; head
cheese, per 1b., 10c; Knglish brawn, per 1b.. J2yc.
DRY GOODS. -

ness of light goods. and many sorting orders ave being sent

The hot weather is yushing the retail busi

in. Mills are all busily employed in fall goods, and there is
no talk of curtailment.
in good demand. especially the new Coronation blues and ser-

Imported woollens and worsteds are

ges.  Aceording to all reports, the supply on hand of raw
cotton is about the same or slightly more than at the same
time last year, but a good 750,000 bales short of what was
reported in 1909. The crop report for this year is believed
to show a larger acreage than ever before, but that does not

ieall that tue crop is certain to be arger. In fact, there:

Is 4 Hhénnood oo prices bemyg as lugn as e er, 1t wul be
Wise o lake the crop reports trom the Soutnern States for
tlie next few weeks with a good deal of seasomng. Lhere is
livue reason to believe tmat cotton goods will decune in price.
Hosiery 1s i strong demand still, and we meline to the beliel
that stocks are very low. From New York we leamn that
cotton goods markets, both primary and secomdary, retlected
4 greater degree of confidence among puyers than for some
time  past.  Lhe Supreme Court's interpretation of the Sher-
e anti-Trust Law i the Standard Ol case had o beneficial
ctleet upon sentiment m the dry goods trade as in other lines,
While more scasonable weat her and o growing belief that cur-
rent price levels afford a sale, and, in view of the stronger
caw material market an attractive basis for operations were
also responsible for the improvement noted. Neither in dress
goods nor in men’s wear lines has new bhusiness improved per-
veptibly during  the wecek, Uncertainty  regarding  possible
changes in ﬂw tarifl’ accounts in a measure for the conser-
vatism displifyed, while the trend of fashion {his scason is such
as Lo require a smaller yardage than heretofore. In men’s
wear the most noteworthy feature is the wgent demand for
deliveries of goods under order, which plainly reflects low
stocks in the lands of distributors. Ay interesting develop-
ment was - the announcement by a leading  worsted mill that
it was well sold up for the fall season and that no additional
orders on plain or faney woods for fall delivery would be ac-
eepted after June 1.

EGGS . —Although supplies  continue  to come forward in
very large quantities. the market holds fivm and  prices are
steady .

Straight gathered stock in round lots was quoted at
181,

to 19¢, single cases at 19%4¢ to 20¢, amd selected stock
at 2205¢ to 23¢ per doa.
—The receipts for the week were 16,078 cases, as compared
with 12236 for the corresponding week Jast year,
—The receipts since May Ist were 47,140 cascs, ag against
048D for the same period a year ago
o

¢

FISIE. —As is usual al this time of the year, business in this
market i rather quiet, We quote:-
dock cases, 300 Ibs .

Fresh:  Single  had-
; > cper b, de toie; steak cod, ase, He {o 6e;
cod, Ge to Te; whitolish des lake trout 10¢ to 12¢;

o 3

' : tulibees 8¢;
dore S¢; pike 7e to 8¢

: fresh frozen steel heads salmon, 1b,
Ie; fresh frozen red sahnon, per 1b., 814¢ to 9¢; silver sides
B.C. pale salmon 7¢ to 8c¢; chicken white halibut, case ch
white halibut, case lots, per 1b.. S¢ to 10c: ’ '
brl., $2.00; No. 1 smelts. per b | :
Se; flounders, per 1b. 5e.

tommy cods, per
Se; extra smelts, per 1b.,
Frozen herrings, new, choice, 50
Ibs.. $1.70; mackerel, medium and large, per 1b., 11‘/,@" wl;ite~
fish, 10¢ to 12¢;  dressed  hull pout, ]Uo'; hi

! frogs legs
30¢  dozen, Frozen: Haddock, 3e per 1b.; : e

steak cod,

MONTREAL CITY and DISTRICT
SAVINGS BANK.

NOTICE is herchy given that a Spe-
cial General Meeting of {he Shareholders
of this Bank will be held at its Ilead
Office. St. James Ntreet, Montreal, on
Monday, the 26¢h day of June next, at
12 o’clock noon, for the purpose  of
changing  the mnominal  value of the
shares of the Capital Stoek of the Bank
from $400.00 per share to $100.00 per
share, 4 shares of $100.00 to be given
inexchange for each share of $400.00,
and for the purpose of changing the da te
of the Annual Meeting.

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal, May 23rd, 1911.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 18 HERAVY BODIED
BLACK LAND COTTON.

" ABERDEEN, Miss.

W. FOWLER, Manager,

4Ypc; market cod 3¢; pollock, 3c; dore er pickerel, 7/%c to 8¢
per cod.; pike, 534c to 6e per Ib. FKrozen ced 2le to e per
Ib. Pickled Labrador salmon, $16 to $17 per brl., No. 1 B.C.
salmon blood red, brls., §14. No. 2 NS. herrings, per brl., $5.
No. ] Iabrsdor do., brls., $6.50. Gaspe herrings, medium,
brl., $5. Codfish tongues and sounds, Ibs., 4c. Scotch her
rings, brl., $14; do. medivuws, §13. Holland, do., brl., $10.50.
Sea trout $12 per brl.; half bil., $6.50 . —Green and Salted:
No. 1 white nape N.S.G.,cod, $9.00; No. 2 do., $7; No. 1
creen codfish, lange, per brl., $10; No. 1 do., NS, per brl.
of 200 1bs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 1bs., $6.0G0;
No. 1 green pollock, per brl., $7.00; No. 1 round eels per
Ih, 7%c; No. 1 green or salted haddock. per brl. of 200 Ibs,,
$7.00. Dried: Codfish in 100 ]b. drums, $7.00; do. bundies
(large) $6.00; mediums $6.00; do. dressed or skinless, per 100
1b. case, $6.25. Prepared boneless eod fish in blocks 5V4e
to Ye per 1b. Tinnin haddies 6¢c; Yarmouth bloaters $1.00 to
$1.10; kippers $1.10 to $1.20. Shellfish: Malpeque oysters,
choice, CC.I, $12; do., brl,, extra, $10; do. ordinaries, brl.,
¢6.00; do. medium, H.P., per brl., $9.00; milamichi, par br1,,
$6.00; caraquets, per brl., $5.00; live lobsters, medium, pe
lu, 16c; lobsters, boiled, per Ib,, 18¢; bulk oysters, standards,
Tmp. gall., $1.40; selects $1.60; extra $2.00; solid meats,
$1.70; scallops in bulk, gal., $2.00

FLCUR.—The Jocal market continues steady. with demand
vond, and prices for some grades stronger. but there is not
@ great amount of trading being done with foreign market
We quote:
tirsts, $5.30; do.
patents, $.60 to $4.75;
‘riight rollers, $4.10 to $4.25: struight rollers, in bags, $1.85
Lo 8200 ; cxtras, $1.60 to 21.70.

just  nosw. Manitoba spring  wheat

.80

Manitoba

patents,

seconds, choice winter wheat

strong  bakers, $4.60;

GRAIN —Speculation caused o little flury on yesterday’s
narkets in Chicago, with a run of 2 cents upwards.  There
was not much reason in it, however, for millers are out of
the muarket. export s provided for, and only May shorts are
creatly interested at this juncture. Al crop reports are ex-
cellemt, Foreign adviees show Liverpool spot wheat quiet ; No,
> porthern Manitoba spring wheat, 7s 4l; No. 3 northern, 7s
2dy com quiet: mixed Amevian, new. 4s 9d; La Plata corn. 5s
Vs wheat futures strong; May. 65 1154d: July, 6s Logd:
October, 65 St4d: corn. tirm, July 4s 81y4d: September, 45 8% d.

GREEN AXND DRIED FRUITS. —Lemons  have advanced

T2.00 per boxo vring e s foe dayvs, Sorento oranges are
vt present the only good keeping oranges on the market .
ananas are in excellent demand. We quote: Oranges: (‘al.
vavels (150, 176. 200 216G). hox, $+.25; do. (96, 112, 126) hox,
=100 ; Valencias (420°%), crates B Mexicans (130, 176,
200, 216) . box, $3.00 . Lemons: Bxtra Faney: 300 size (some-
hing out of the ordinary). $4.50 to $5.00  —Grapefruit, 6480,

box, $3.50.

Pineapples. 27s, 83,50 per crafe ;
crate; 36°s ¥3.00 per crte . —Apples:  Spies, No.. 1, extra
faney $8.00: No. 2’s, $6.00; Ben Davis, No. 1. $0.00.—
~trawberries, probable price per box, 18 to 20c.—Cocoanuts,
1005 per hag, $4.50.—Dates: Hallowii, pexr b, 3¢; in pack-
Iigs, 8 crown, 18 Ib. boxes, 3 in. per Ib., 13¢.—

30°s, $3.25 per

Aoy, Te.
love hoxes, per 1b.. 7e.—Bananas. Jamaicas, packed, per ert.,
%1.75 to $2.00,

From Chandler. Florida. we leam that the first car of
this season’s watermelons was loaded there last week for New
York markets. Tt broke two records. The price it brought
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The Most Complete System of
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Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, §.C.R. R. MATHISON, S.8.

s $00, and this is the carliest date at which melons have
ever been shipped from that district.

GROCERISS . —DBusiness is very quiet in all lines. Canners’

price will not be out till June.  0.d goods are very scarc,

1o apples are to be had. Orders are Jarger than ever for
fall and late summer delivery . All dried fruts is serce also.
Raisins have advanced 2 cents, and are seling fancy seeded
I1 cents, and choice 9% to 10 cents, Cotfee and sugar are
unclanged in price. New York reports coffee on the spot
bas been quiet but firm; Rio No. 7, 11%e¢ to 12¢; Santos. No.
5 12%¢ to 12%c. Speculation in coffee has been light and
for a time prices receded. Later, bull support and a little
vering caused a rally. The crop prospects for both Bra-
zlian and mild coflee are considered good, while prices are
about 4¢  higher thana year ago. The high prices have
aused some falling off in the consuwption, but powerful in-
terests are sllplnn.\ml to be arrayved on  the bull  side, In
sigar, raw has been quict with refiners apparently pretty well

supplied.  Centrifugal. 96 deg. test, still 3.86¢; muscovado.

8 deg. test. 3.36c¢; molasses, 29 deg. test, 3.1lc. Refined
quiet.  Gramlated 4. 90¢. Tea iy advancing. and there s

some uneertainty about the action of Japan®s Government.
— A reliable trade circular savs: “The market has become
nore active since Jast Thursday un"hi,‘_f)wr foreign markets,
and decidedly better spot demand. ™ There are few quotable
changes in actual spot prices. but the undertone is remark-
ably firm and prices are likely to be higher in many grades,
teeause of the hroadening demand decreasing visible supply.
Pepper = Foreign markets are all higher on all grades. Spot
prices have also stiffened  steadily. under the actual of a ra-
ther good spot demand. which comes upon a market of nar
row assortment and small total.  The bulls in Europe appear
to have the situation. and prices are likely to advance next
week again. Al grades are affected bv the advance.”
\V'I‘]n-‘ Pioneer Fruit Company writes the agent of the Calir
fornia Fruit Distributors. under date of Sacramento Mav 8.
the following estimates of this vear’s crops in  California:—
Apricots: Thirtyfive to 40 per cent: quality expected to e
fine .—Cherries: Blacks, good crop, about 80 per cent of last
yearzreysl Anmes. fair crop, 50 per cent of last year—Peach
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es; Present estimate is 65 per cent of the aop.; more frees
expected than clings.—Pears: Bartletts, 65 to 70 per cent of
lagt year’s crop.—Plums: Nearly all varieties gool crop.—
Gnpes: Light crops expected ; Thompson's seedless, about 25
per cent; Malagas expected to be about 0 per cent of crop;
Tokays, fine prospects for heavy crop.

HAY.—A firmer feeling prevails in the market, and prices
haye advanced owing to the strong demand from all sources,
and the high prices being asked in the country. Quotations
are as follows: —$12.00 to $12.50 for No. 2 extra, $11.50 to
$11.00 for No. 2; $10.00 to $10:50 for No. 3; $0.00 to $9.50
for clover, mixed, and $8.00 to $8.50 for clover hay.

UIDES . —Although fulure prospects are very promising.
prices as yet show no change. (‘onditions for the leather
trade are alsg very bright . Our quotations are as follows:
~—10¢ per Ib. for inspected; 8¢ per 1b. for No. 3, ad
9c p(-? pound for No. 2, anl 10c for No. 1, and for calfskins
No. 1,15¢; No. 2, 13¢c. Sheep skins $1.00 each. Spring lamb
skins are 10c each. and horse hides $1.75 for No, 2 and $2.50
for No. 1. Tallow, 134¢ to 3¢ for rough, and 6 to 61,c for
refined.

HONEY.,—A8 is usual at this season, busipess is dull, but
80 far prices are unchanged,  We guote: Clover white honey
Ilcto 12¢; dark grades, 9¢ to 10¢; white extracted, 7¢ o 8
buck wheat, 6 to 7ec.

IRON AND HARDWARE ~—Wood lus gone forth from the
conprolling muagnates that they will retan erude steel and
iroy at the present prices this summer. In the States we
leaarn  that during the 10 weeks following the inte-state con-
meree  commission’s  decision on railroad freight rates, there
were placed orders for 10462 cars apd 360 locomotives,  These
represented purchases by roads all over the country, and at
this rate the q-onmlllll)iiuu of about 1 200,000 tons of jron and
steel is indicated for this ycar. IFstimating deliveries of rails
and track material, shop repair and structural material and
other itemy, it is asserted that the raivouds are at the pre
sent time taking iron anl steel products in one form or an-
other at the rate of 5000000 tons a year. which goe:s to
show that they are buying more than is genenlly realized al
though the fact that the orders are large in  number and
small in quantity leads to underestimating the tolal volume
Camadian orders were (o the full extent of capacity, and there
is afecing that an onward movement in production will soon
he brought aguin. This will be a yecord year for striuetural
work. The Dominion Steel Corporation will prohably  be
producing steel wire, and  wire products such as  mails.
screws, and chains before very long.  Flectric smelting is ad
vineing in (amda with some speed. and may  hecome more ef
feetive goon.  (Copper has been dull, but is showing signs of
improvement abroad. Tin is some 2,000 or 3000 tons short
of its wsual supply. and United States orders leing larger
than usual further advanees are probaldle .

Jatest advices from New York report: Standard copper,
quiet; spot, May. June. JInly and Angust. $11.80 to $12.00.
London. dull: spot, 3 gpot.  €35: futures. €55 115 3d. Take
copper, $12.25 to $12.50; electrolytic §12 121, to R12.3714:
casting. $11.8715 to $12.121,. —Tin, dull: spot. $44.10 to
$4 .75 May. $44.00 to R44.50: June. $43.50 to KH.50: Taly,
F2.50 to $M3.00: Augnst, $41.25 to R41.75. Tondon easy:
spot, £203 f3: futures, €189 155, —Tead. dull. #4 .40 to $4.50
New York: $4.90 to $4.25 Fast &t T.ouis. Tendon. €13 2s
6. —Spelter, dull. $ .35 to $5.40 New York: §5.20 to $5.25
Fast St Tiovis. Tondon £24 10s.—Tron: Cleveland warrants
46 10%4d in Tondon. Tieeally iron was harely steady with
quotations lower for southern arades: No. 1 foundry nor-
thern. $15.25 to $15.75: No. 2 northern. No. 1southern. and
No. 1 southern soft. $15.00 to $15 .50 .

LEATHER. — The bright weither has caused quite 5 hoom
in the retail boot and shoe Insiness, Factories are giving
out large orders for upper Teather. and sole leather is. of
conrse.  in execllent  demand. Quotations  are ¢ fol-
Towvs:—No. 1, 2dc: No. 2 23: jobhing leather, No. 1. 9Tc:

No. 2, 2%%e. Oak, from 30 to 35, according to quali-

ty. Oak backs, 23¢c to40c. No.1, B.A. sie, 24¢ to 25¢; No.
2, BA., 23 to 24c; Splits, light and medium, 20c to 23c;
Splits. heavy, 19¢ to20¢; Splits, small, 15¢ to 18c; pebble grain,
l4e to 16c; russetts, No. 2, 25¢ to 30¢; Dongola, ordinary,
loc to 16c.

LIVE STOUK.—In spite of the very warm weather, and the
reports from Europe that ganadian cttle have declined le per
ib. during the Jast two weeks, which shows that exporters
will Joose on their first shipmenty, the local market is stead
ier, and prices are ]5c per 100 1bs. higher than a wek ago.
Only a moderate amount of trading was done this week on
account of the high prices, and the oppressive heat. Choice
steers brought 64c¢, good e to Glhe fairly good 5he to §¥e,
fair 5¢ to Syc.and common {15¢ to 43 per 1b. Some ex-
tr choice bulls sold as high ag 5 e to Sy e, and lower grades
as low as 4e to 4ye per Ib. Cows of gool quality brought
5y to Slhe, and inferior ones 3%ce to 4e per 1b. In the hog
market. prices lave advaneed 10¢ per 100 Ibs., which is due
to the fact that while there was a strong demand from pack-
ers, supplies were very limited. Selected lots were sold at
$6.75 to §7.85 per 100 1bs,. weighed off cars. Only a small
amount of business was done in small meats. with old sheep
sclling at $4.00 to $5.00: Spring limbs at $35.00 to $8.00. and
calves at from §2.00 to 86,00 cach as to size and quality,

~Clhicago reports: Cattle market steady. 7e to 10c Jower;
beeves, $5.10 to $6 40 ; Texas steers $4 .60 to $5.60: western
steers, $4.80 to §5.60: stockers and feeders, $3.90 to $5.75:
cows anl heifers, £2.40 to $5.70; calves $4.75 to $7.25.—
Flogs: Muarket 5 lTower for light, 10¢ for others: light, $.75
to $6.10: mixed. #5.10 to $6.00; heavy. $5.50 to $5.95; rough
B5.50 to §5.60: ool to choice hogs. $5.65 to $5.95: pigs.
550 to $6.00: Tulk of sales. $5.80 to £6.00. Sheep: Market
15¢ to 25¢ hicher: native. $3.25 to $1.65: western $3.50 to
R100:  yeanlings. $.60 to R5.65: Jambs. native, $4.75 to
K710 western. $5.50 to $7.2

Moessrs. Price and (oghlan's cable from Tondon stated
that the market for Ameriean cattle was steadv at 13c¢ to
T31,c. but prices for Canadians were easier at 12y,c to 13e
per 1h,

VAPLE PRODUCTS .—The market continnes steady, hut
the amount of tmding heing done is only fair. We quote:
Mapte symup 85¢ ta 81.00 per tin. as to sie. and in wood
Te ta Se per b, Maple sugar at 9¢ to 10 per 1b.

Ol AND NAVAL STORES . —There is no new feature this
week . Turpentine continties to weaken. and linseed oil is
also a litfle Jower . We quote: Linseed, boiled, $1.08 to
$1.12;5 raw. $1.06 to $1.10; cod oil, car load Jots, 50c to Sic-
Turpentine 95¢ to $1.00 per barrel.  Steam refined pale seal
oil 621, to Gic.

liondon quotes: (alcutta linseed. May-lune, 67s 3d. Lin-
s el oil. 4/s. Sperm oil, £34 10s. Petroleum, American re-
fined. 5y,d; do. spivits. (/4d. Turpentine spirits, 49s. Ros-
in. American. strained. 178 : fine, 19 3d.

fRavanmh Ga.: Tuarpentine, firm. 3 Ve; sales, 1.222; re-
ceipts. 795 shipments, 782: stocks. 13374, Rosin, firm ; sales,
1.635: receipts, 2.282 1 shipments, 1.400 : stocks, 51 700, Quote:

B. $6.55 D, $6.85: E.$6.021,: 1. G $7.0214, (o $7.10; T.
§7.10: K §7.30: M. §7.3%: N. §7.50: WL $7.60; WW. $7.75.

POTATOES .—~The market for potatoees continues fairly ac-
tivve, and prices are firmly held. (ar lots sold at $1.05 to
$1.10 per bag. .Jobhers $1.15 to §1 .90

PROVISTIONS. —In sy mpa thy with live stock. a firmer fecl-

ing prevails in the market for dressed hogs, sales of abattoir

fresh-killed being made at K975 per 100 pounds. An
active trade in hams and Dbacon is reported. ‘We
quote as follows: — Pork: Hewwy Canada short cut

mess pork, 35 to 45 picces. hyls .. $21.50; half barrels, Canada
short cut mess pork. §11.00; Canada short eut back pork. 45
to 55 pieces, hrls., $21.50; hrown hrand heavy, boneless pork
(a1l fat), brls. 40 to 0 pieces. $21.00: heavy clear fat backs,
bris. 40 to 50 piecces $23.00.—Beef: Extra Plate bheef, half
bris., 100 1bs., $8.95; brls., 200 |bs., $16.00; tierces, 300 lbs..
$3.50 . —TLard, compound: Tierces. 375 lbs., 9%%e; boxes, 50

74 "vm' #

3]

of
pre

mu

Ro«
wit
cou

Rai

cou




4c to 256¢c; No.
20c to 23c;
pebble grain,
’la, ordinary,

Jther, and the
eclined lc¢ per

nat exporters

rket g stead~~

a week ago,
this week on
heat . Choice
e 1o 5,
Some ex-
lower gradesy
ility hrought
In the hog
which is due
d from pack:
vere gold at
Only a small
th old sheep
Lo $8.00, and
I quality.
> 10¢ lower;
.60: western
90 to $5.75:
to $7.25.—
light, $5.75
B5.95; rough
$5.95: pigs.
eep: Market
rn. $3.50 to
re, $4.75 to

ndon stated
v at 13¢c to
121, to 13¢

steady, bt

We quote :
nd in woocl
| =

feature this
1seed oil is
d, $1.08 to
50e to Sic-

*d pale seal

s 3d. Lin-
Jmerican re-
49s. Ros-

1,222; re-
firm ; sales,
10, Quote:
o $7.10;

VW. §7.

s fairly
t $1.05

firmer feel-
of abattoir
nds. An
ed. We
short cut
>1s, Canada
*k pork. 45
neless pork

fat backs,

beef, half
s, 300 1bs..

boxes, 50

THE CANADIAN JOURNAL OF COMMERCE.

P

‘¢« Chateau I.aurier”’

The "CHATEAU LAURIER.” Ottawa, Ont. which wil be owned and operated by the Grand Trunk Railwiy
System will be. without doubst, the finest hotel on this continent, not only architecturally, but also in regard to
its general appointments.

Situated i Majo’s Hill Park, it facs to the West the Parliament Buildings and grounds, to the North the
Ottawa River. and the Grand Old Laurentian Hills in the Provinee of Quebee. It can truly be said that the

location is umnsurpassed on this continent.

It is built in the French Chateau style, in the most approved method of fireproof construction. The frame
of the builling is steel, the walls are of Bedford limestone, surmounted with copper root. and the whole building
presents a majestic. as well as picturesque, appearance from every viewpoint. The possession of such a structure
must prove to be mot only a valuable asset to the City of Ottawa, but a credit to the Dominion of Canada.

The hotel will contain, in addition to its regular dining room and cafe. a Iadies Dining Room., Banquet
Room, Ballroom. a State Suite. and a number of private dining rooms, as well as three hundred and fifty bedrooms
with two hundrel and sixty-two private hathrooms. Fach bedroom will have a front” outlook, for there is no
courtyard to this Hotel and upon three sides it fronts the beautiful Major’s Hill Government Park.

Every  feature of drainage, heting, wventilation. lighting and cooking arrangements have received the
most detailed consideration, and will be of the most modemn form and appointment.

Besides the ordinary entrance to the “Chateau” from the street. it will be connected with the Grand Trunk
Railvay's new Central Union Passenger Station by a private passageway.

Mr. . W. Bergman, the Mamger, his had a wide experience in hotel management, both abroad and in this
country, and has been stlected to make the “CHATEAU LAURIBR” the favourite Hotel in America.

The Hotel will be opened for business next fall.
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THE CHIEF DIFFICULTY

thait confronts the newman entering the Life Insurance Field isthe securpg o G0OD
/ PROSPECTS. This difficultyis elininated when 3
4& the debitsof whicharean inexhsustible mine forboth ordinary and industrial business,

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TCRONTO. CANADA,

More Policyholders in Canadathananyother Canadian (ompany,

ou write for an INDUSIRIAL COM PANY,

—

London and Lancashire Life and General

ASSURANCE ASSOCIATION, LIMITED, QoF LONDON, Eng

Head Office for Canada: COMPANY'S BUILDING, MONTREAL.

W. ALNBEAS MACKAY,
General Manager and Seeretary, London England.

ALEX . BISSKEIT,

Secretary  for Canmada, Montreal,

IIIFE BRANCH.

Extract from the Foty-Eighth Amual Report, Year aiding 31st Deccember, 1910.

NEW POLLCIHSS saed during  the year were 1367 for ..o .. .. . . . . .. $328,305.00
Income: Premiums and Imterest . . .. .. o0 “o o o0 e S e e e 2,134,861.00
PAYMENTS:  Claims by death with Bonus additions .. .. .. .. .. .. .. .. 796,323 .00
¢ under  matured  Indow ments with Donus alditions .. .. 37,497 .00

Surrenders, Amnuities, Lte. b5 Br ke el wEl s e E e e 116,420.00

Bonus Additions . . . i 2,497 .00

Munagenent and uﬂuu" Iypenditure
TOTAL INVIESTICD

LIABLLITIES .

Capital, inchiding Reserve Funds .0 L0 00§ 52838100
Life Assurancce lFund 30 12,951

Claims admitted but not paid .. .. .. . 214,5206. 00
70,631, 00
29,071. 00

Funds—Ot her - Sections

Sundries . . .. .. ..

$13,794,221. 00

1bs.. net (parchment lined). 995¢; tubs, 50 Ibs., net, grancd
(2 handles) . 934¢e; pails, wood, 20 Ibs, net 934¢; tin pails, 20
Ibs. gross 9¢; 10 1bs. lins, 60 Ibs., in cse, O9c; brik com-
pound lard, 11b. packels. (0 lbs..in case 10%c.Extrn pure:
Tierces 375 Ibs.. 10; boxes, 50 Ibs., net (parchment lined),
A0Ye; tubs, 30 Ibs., net grained (2 handles) 10y¢5 0 pails,
wood, 20 Ibs., net (parchment lined). 10%c; tin pails. 20 bs,
gross, 10¢; case 10 s tins 60 1bs., in case. 10 brick lard,
L-Ib. packets, 601bs., in ase, 11e,

Liverpool reporis: Beel extra India mess. 87s 6d.  Pork,

prime western, 7s 6d . Hams, short cul, 4 to 16 Ihs. . 3bs.
Bacon, Cumberland eat, 26 to 30 Ibs.. 49%. Short ribs, 16 to
24 lbs., no stock. Clear bellics, 14 {o 16 Ibs., 8. Tong
elear middles, light. 28 to 34 1bs., ils 6d. Long clear mid-
dles  heavy. 35 to 40 Ibs., 495 5d Short dear backs, 16 to
20 Ibs.. 47s. Shoulders. square. 11 fo 13 Ihs., 4ls. Tard,

prime western. in ticrees. 4ls 6d: American refined. i pails,
425 3d.

WINTER  VEGIETABLES —New wvarielies are coming for-
ward every week. and prices are slowly  weakening We
quote: Celery, Tlorida. 7 to 8§ dez. per erate $3.50 . Sweet
Potatoes in hampers. $3.00. —FEaoyption omons. in bags. 100
Ths.. 2% c.—Cucumbers, in baskets. $2.50 to £3.00: t omatoes.

Floridss, 8 basket, carriers. per package, $4.50; Floridas,

FUNDNY, $13,550,328.

Iy
R TIR I=a RC - B ORg e | e b o Ped

2,716 .00

ve e c

ASSETS.

Mortgages, ete. .. $1,857 442 .00
1.208,514 .00

3 (68,645 .00
5 .344,822 .00

Loans onn Company’s Policies
British and Colonial Debentures and Stocks
Ravilway Debentures, Stocdks and  Shares

Foreign Government Securities .. .. ., .. 530,190 .00
Other Investments (Ground Rets, cte. ) .. 1,014,016 .00
Cash .. 3e wE me S BN R 171.092 .00

$13,794,221 .00

choice, per pkg., $4.00. —New potatoes, per lb., 6¢.—Bostom

lettuce. $2.50 per 2 doz. box.—Asparagus, Canadian. per bas-
ket, $2.00.-—Wax bens, $5.00 to $6.00 per hamper .—Cab-

bage, per crate $4. 00,

WOOL. —Our mail advices from London IXng. , say the finn
opening in Coleman Street has encouwraged holders at this end,
and shows conclusively that prices are still resting upon  the
best of all foundations—mamely, a  healthy consumption.
Prices here are not quotably dearer, hut everything is very
firm.  The litlle trouble that has broken out at the wool-
combing end only emphasises the position of topmakers, and
if thereaws a general strike among woolcombers it would be
a very serious matter for the entire trade, The same splen-
lid consumption of yarn continues, and but few complaints
are heard about the umprofitableness of bhusiness, the maost
concern being felt over the question of deliveries. Topmak-
ers are dong their hest to oblige their customers, but they
have great difficulty in meeting all requirements. Most of
them are asking from 2s 3144 to 25 4d for 64’ tops, and dur-
ing the current series of London sales many firms will be com-
pelled  to do considerable covering. Conditions locally are
exceedingly healthy, and general satisfaction is expressed over
the outlook.  The waol available for the May sales was 20l-
100 hales. against 169800 bales in May, 1910.
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§IZES OF WRITING ¢ BOOK PAPIRS,

POML., v i ®ageie e e
Foolscap .. .. .. ..
Post, full size. ..

121, x 153
131, x 16,
151 x. 183

Doy g ni msiws po @ o 16 %01
OORIY <o, s 20 5 oo jo wn A0 X 20
Laxge pobt.c v cuie & o Il X %
Medim .. ,. ¢ .o o .. 18 x2
Boyal <o ovve s vo wn oo U X %
Super royal .. ..... .. .. 2 x 28
Imperial . . .. .. Lo 28 x 3

1314 x 243y
1614 x 261
18%4 x 30V

Sheet-and-half foolsap..
Double foolseap . - .
Double post, full size .. ..

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. 24 x 38

(OFFEE.

A drcular from Hy. Nordlinger. of
New  York. says: The ddliveries from
port stocks in Lurope and the United
Stutes during the last ten months were
120,000 bags less, while on the other
hund the inteosight movement was 4.150.-
OO0 bags less than forf the corresponding
period last  year, "The world's yisible
suypply decreased about 1170000 bags
from Jlll‘\"l. 1910; to the 1st inst. The
into sight movement during the last
thyee months has beenn smalley than  for
any three months withip siy years,  On
the other hand the (eliveries from port
stocks during the same time have been
~tgllcr than for awy three months in
the last ten yers. Imterior stocks
must pow be down to @ very Jow ebb.
frightened  away by
Bankers™ Com-

Buyers have been
the action of the
mittee, in first announcing a
fixed uwpset mpice of 73 franes. basis
gool average Havre types for spot cof-
fee, for the coffer offcrad  for thoe 22nd
ultimo, and  then aeepting  a price
which cannot but be figored at a Jower
eouivalent Noo explingtion has been
oftercd to the tmde for ths apparent
Jach of good faith The syndicate which
took over most of the YValorizat'on cof
fee is capposel  to contyol  the  Jargor
part of the existing world's supply . The
markets being under virtual control of
this syndicat e are easily influenced by
their operations Thus we have an ar
tificial state of affais Nomal eondi
tions are not likely to prevail until the
larger part of thic syndicate's holdings
have heen liquidated . Tn the meantime
the distributing  trade s ]]I-win)\- its
lopes an obtaining fresh supplies ol a
lower level of price. when the new crop
hecomes availalble |

The worll's visidle supply on the Tst
inst. was 12.548.000 a2s, of wlhich the
Yalorization committee Tholds 3100000
hags, leaving 7450000 bags in all other
hands. This quantity, if distribated am-
ong the trade, would cover about five
nonths’ of normal comsnmption, hut as
we pointed out ahove, it is not so dis-
tributed. and it is wel] for the trade to
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SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Damy <y e os wo e 4o oy 18 X 24 sheets.. 1 quire. 20 quires..] ream.
Demy (cover) .. .. .. .. 20 x 2§

Royal <. - oo o oo o.. 20%% X 27 I e
Super royal .. .. .. .. .. 2 x2] SIZES OF BROWN PAPERS.
MOSIC o o 58 g0 o0 s s 21 X 28

Imperial .. .. .. x 30 Casing Y .. .. .. .. 46 x 36

Bzzgi zt:gi:::p,l.' g ; 32 Double Imperial .. .. .. .. 45 »p 29

Double demy .. .. .. .. 24 x 36 Elephant.. .. .. .. .. .. .. 4 x24

Double medivm., ., .. .. 23 x 36 Double four pound. .. .. .. 31 x21

Double royal .. .. .. .. 27 x4l )

Double super royal . .. .. 27 x 44 Tmperial cap.... .. .. .. .. 29 x22

Plain paper .. 32 x4 Haven cap. . .. .. .. .. .. % x21
vad crown .. .. ., .. .. 30 x40

glnad Pemy. .. .. .. .... 36 x48 B P o wh oo wes o o B A0

Quad Royal .. .. .. .. .. 41 «x &4 Kent Cap . . 21 x 18

ports, and it is supposed that the lar-
gest part of these is likewise controlled
by the syndicate aboye referred to. Even
if pot so controlled, only about 1.250.000
l);kgi of these Brazilian port stocks, plus
about (00000 bags still to come forward,
are likely to find an outlet to consunw-
ing markets. for some stocks ill have
to be caried at Rio and Santos on ac
count of exchange transactions,

In  considering Brazil  coffees ap ut
from other kinds of cofiee, we find the
position to be as follows:

The world’s visible supply of  Bral
coflees on the 1st st way about 10
900000 bags;
ings 5100000 bags. and the Brazlian
port stocks of 1900000 bags. there re-

deduct wvalorization hold-

main only 3.900.000 bagzs in all ports of
and afl)at to Ewope and the Unitel
States

The intosight wovement of Brazil cof-
fees dwing May  and June is not like y
o exceed (00000 hags including nom
numi]'t\ of hey crop coflee «llnﬂll;: t he
mouth of June,
cdnmot reach consumineg markets bhefore

These new royp coflees

the latter part of -Tuly if then 3y
that time the stocks of avgilalle Pra
Al coffees in consnming muarkets  wi)
most likely he redoced to about 3.500.-
000 hags.

The depressing  effect of the govern-
ment sales s gradually passing away,
aned a better tone is slowly taking its
}x].!&’v.

The improvement of trade conditions
i the U.Ndslikely to e petarvded by
tarifi tinkering in the present  sesson
of Congress, and  will not et into full
swing until some tinreafter Congres<has
adjourned 3o that time the interior
distribntors will bhe virtually bare  of
=upplies,

With large crops produced in the U.N.
siech as are at presént in prospect., we
shoull he entering an era of prosperity,
which is bound to find its response in a
Lealthy demand for coffee
The growing Brazilian crops do  not
look as promising as they did a  few
months ago. The beam will he very
small, it appears. and we are inclined
to give ome credence to the yeduced

take full cognizance of this. 0f the crop estimates of 10.500.000 bags for

above named available supply ahout 1,-

Santos  and 2.500.000 1o 3000000 bags

900.000 hags were in Brazlian shipping for Rio—not an exeessive quantity.

Mild coffee crops which were expected
to be from 250,000 to 50,000 bags lar
goer than last year, have proved to be no
fvrger, rather a trifle smaller, making
the position  of  these exceptionally
sound . There was no falling off in the
withdrawals  of mild coffees from port
rtocks thiy year. the falling off  being
confined entivedy to  Brzilan coffees.
The tmprovememt of the position of cof-
fee must be pcflected  in the  market
socner or Jater

SOY' A BEANS.

Sice our last peport the market has
remained  steady for forward  positions
o continued Eastern trading,  There s,
nevertheless. still a0 lack of vitality in
Earopean markets Offers of lw;ll]s‘ for
summer shiprent meet  with  little in-
terest  the prospeds for producs, par-
ticularly cake, not offering sufficient en-
cournZement to crushers to trade  in
beams  at present values. At the same
time the commercal situation o Man-
chavia s again normal. and beans  arve
hing  shipped  fredy. both  from North
andd Sonth In calling attention at the
time to the sepsationalism  sirrounding
reports of the plague. and in Suggresting
A probable cavly renewal of transport
facilities in Manchuria we were, it [Reems,
Tait ;|l|li1'?]»;|lil]; the conrse  of cvonts .
AL Shipments up toJulv-Ang . have heen
offerel dnving the last few weeks, al-
though in - comparatively  limited quan-
tityv. as thedarge Jlimn'l\ are not over
keen to sell, fearing that the continued
demand from the Fast alone will prevent
any appreciable weskening of vales he-
twveen now and the end of the season.
Tt is frue the erop is estimated at 25 to
30 per eent larger than that of st
year. or ghout equal to that of 1909 put
it must pot he concluded from this. now
the plague is no lonZer a bar to trade.
that we shall see yntold surpluse and
consequently a heavy  drop in valies as
This view nppv-nl'ﬂ
ta be held v many. and we take the
opportunity of submitting statisties of
shipments during 1909 and 1910. togeth-
er with the exports to all places np to
the end of February this vear:—

the season advances,
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STERLING EXCHANGE.

Tible for Converting Sterling Money into Dollars and Uents Table for Conmverting Sterling Money into Dollars and Cents
at the Par of Exchange (914 per cent premjum). at the Par of Exchange (9%, per cent premium),

‘l 2‘;‘;’;'1 :6 11‘?.;3&;;'0 7f 84202;‘;3 s sd. D, s.d. D'la: sd. Ds. s.d. Dls. ad. DB.
40 0973 8.0 194.7120 2920 160 3 9.3

e 073333 37 180.06 66 7 72 35040000 3 0.0 1 0994 1 196.7 1 2940 1 309l.4
2 00M.1 ¢ 1014 2 198.7 ¢ 2961 2 3 9.4

8 1460000 36 184.93 333 13 35526087) 3 0 5.7 3 1034 3 2.8 3 2981 3 3 9%.4
4 008.1 4 1054 4 2.8 4 3001 4 3 9.4

4 10,4668 7 39 189.80 00 O 74 36013833 5 0 10.1 5 10756 & 2 1.8 § 3021 & 3 W.6
60122 6 1096 @& 20.8 ¢ 3042 6 4 0.8

& 24.3383 3 40 104.60 607 15 38500000 7 0142 7 1116 7 2 0.9 7 3062 7 4 (6.5
8 016.2 8§ 1136 8 210.9 § 3082 8 4 K.8

e 2020000 4 19.5 333 16 3698668 7| o o 33 9 1156 © 2 12.9 9 3103 9O 4 (.6
10 0.3 10 1176 10 2 4.9 10 3123 10 4 0).®
7 8408087 42 204.40 000 7 874733331 1) 0.3 1 1196 11 217.0 1 314 11 4 1.6
s 838333 43 200.26 66 7 18 379.6000 01,6 0 9.3 5.0 1217 9.0 2 19.0 130 3 163 170 4 13.7
1 02%.4 1 1237 1 2292.0 1 3184 1 4 15.7

o 00N 4 Zh.BAS 9 3844668 T) o 04 3 1257 2.1 9 3204 2 4 1.7
3 03%.4 3 1278 3 22.1 § 3224 3 4 19.8

6 410808 a5 EENTn 0 RHieSB 0 4 032.4 4 1298 4 22927.1 4 3244 4 42.8
503%.5 5 1318 5 22.1 5 3265 ©& 4 2.8

1l Emisn 3 AL RHHESe a0 ¢ 8 03%.5 ¢ 1338 6 231.2 6 32856 6 4 2.8
7 03.5 7 1359 7 233.2 7 33056 7 4 2.9

A% 83,4000 8 AT BB BN ol 8 040.6 8 1379 8 2 3.2 § 3326 8 4 2.9
i ; 9 04.6 9 1399 9 237.3 9 3346 9 4 3.9

AN B9RS:08 7 i 2R el BS s nas 4 10 0 4.6 10 1419 10 2 3.3 10 336.6 10 4 3.9
l¢ 681833 3 <0 238.46 64 7 44 4088000 0| 11 0 46.6 1 1440 11 2 4.3 11 3386 11 4 16.0
16 73,00 00 0 50 243.33 333 6 4136666 7|20 0 48.76.0 1460 100 2 43.3140 3407 180 4 3.9
1 050.7 1 1480 1 245.4 1 3427 1 4 4.0

16 77.86 66 7 51 248.20 000 36 4185333 3] 2 0 52.7 2 1501 2 2 4.4 2 3447 2 4 4.1
17 827333 3 52 253.06 66 7 87 4234000 0| 3 0 5.8 3 1521 3 24.4 3 3468 3 4 4.1
18 87.60 00 0 53 257.93 333 88 4282666 7| 4 0 56.8 4 1541 4 2 51.4 4 3488 4 4 4.1
19 92.46 66 7 54 262.80 000 80 4331333 3| 5 0.8 5 1561 & 253.5 5 3508 5 4 48.1
20 97.3333 3 655 267.66 667 90 4380000 0] 6 0 6.8 6§ 1582 6 2 5.5 6 3528 6 4 8.2
7 06.9 7 1602 7 25.5 7 3549 7 4 5.2
21 102.20 00 ¢ 56 272.53 333 01 4428666 7] 8 0 6.9 8 1622 8 2 5.6 § 3569 '8 4 5.2
22 107.06 66 7 57 277.40 00 O 92 447.73 33 3 9 0 66.9 9 1643 9 2 6.6 9 3589 9 4 5.3
2311193 33 3 58 282.26 66 7 93 4526000 0] 10 0 68.9 10 1663 10 2 6.6 10 3609 10 4 8.3
£4116.80 00 0 59 287.13 333 94 4574666 7] 11 0 71.0 11 1683 11 2 6.6 11 3630 11 4 6.3

25 121.66 66 7 60 202.00 00 0 95 462.33 33 3

3.0 0 73.07.0 1703 1.0 2 67.7150 365.0 190 4 6.3
26 126.53 33 3 61 296.86 66 7 96 467,20 00 0 1 0 75.0 1 1724 1 2 69.7 1 367.0 1 4 64. 4
27 131.40 00 ¢ 62 301.73 333 97 472.06 66 7 2 0 77.1 9 1744 2 2 7.7 9 3691 2 4 ¢6.4
£8 136.26 66 7 63 306.60 00 O 98 4769333 3| 3 079.1 3 1764 3 2 73.8 3 3711 3 4°68.4
2914113 33 3 64 311.46 667" 99 4818000 0] 4 0 g8l.1 4 1784 4 2 7.8 4 3731 4 4 70.4
36 146.00 00 ¢ G5 316.33 333 WO 486.66 66 7 5 08.1 5§ 1805 5 2357.8 § 375.1 5 4 2.5
6 08.2 § 1825 6 279.8 6 3772 6 4 4.5
81150.86 66 7 66 321.20 00 O 200 973.33 33 3 7 087.2 7 1845 7 248.9 T 3792 7 4 6.5
32155.73 33 3 67 326.06 66 7 300 14600000 0| 8 0 8.2 § 1866 8 28.9 8 3812 8 4 78.6
83 160.60 00 0 68 330.93 333 400 19466666 7| 9 091.3 9 1886 © 28.9 9 3833 9 4 §.6
34 165.46 66 7 69 335.80 00 O 500 24333333 31 10 0 93.3 10 1906 10 28.9 10 3853 10 4 8.6
85170.33 33 3 70 340.66 66 7 600 29200000 0| 11 095.3 11 1926 11 2 9.0 1 11 4 84.6
Total shipwents 1009, 1 7ON0 tons: shipments  were greater than the  total  ing (his period prices in Manchuria have

of which (o l-jllrulua O 000 {ons: o the >}|ipnn~||la up to the end of e last been “well maintaized in spite  of the

Joast . LOTORT0 tons vear, and ahmest as layge as those up  general apathy of the European markets.
Shipments first half of yeanr. 793,195 10 the end of June, 109, the year when Duwing 1910, shipmentss of heans and
tons Jupan made record imports of Manehur hean cake to the Fast were 309,000 tons
Total shipments 1910, 1 200,000 tons; jan bean ke Llelow those of 1909, This was pot ow-
ot which (o Envope. 500000 tons: to the Lt is also of interest to notice that up  ing o reduced requirements. bhut to the
Bast . 70000 tons to the end of February this year the  fact that the crop was a small one. and
Shipments  fivst  half  year:—Dalny,  shipments from Viadivostok. which port st the same time to fored buying by
634403 tons; Vadivostok. 117464 tons.  according to report shoull have been so fivopean shippers at momous (ifferen-
Tolal, 651867 tous. sevionsly - affected by the plague. were  cs to cover their larze commitments.
(rop estimate, 1911 1500000 {ons egreater than  those up to the end of The East therefore had to go consider-
Shipments end of Febrwary: Dalny. June last year from the sime port ably short, but this season it would ap-
670442 tons: Viadisvostok, [SG760 tons. We are prolably alko safe in assim-  pear that (him and. Japan are taking
Tolal, 766202 tons ing that from the end of I-'n-lin'u:\ry to  good advantage of the restricted Furo-

It will be seen from the foregomng that. date the shipments of bans and  lean  pean competition (o secure  alundant

up to the end of Febrmary only, the ke have been on o fair scale, as dar sipplies of beans and cake. while the
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STERLING EXCHANGE.
1y Cents TABLES FOR (COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9y, per cent Premium)..
). Hupdreds. Hundreds. j Cts. s, d, Cts. 8. d. Cts. . d. Cts, 8. @
. Ds. g £ s d. £s. d. $ £ 1 4 = e a |1 % % 1 0% &1 g % 76 3 13,
) 3 .3 104 11, 2010 13, 51 10 9 7 104718 10y § : :; ll 1, & 3 1% 7: 32
L 8 9l.4 208 23y 4 11 s 013 8, loes vloy | 3 1 13, 53 3 oy I8 3 By
. 3 0.4 3012 4 61 12 10%4 5 1017 9y 108y 0 vy | S 4 ¥ 1 %% &4 2 2% ™ 33
L 3 %.4 4016 51, 2 310 5« 11 111 10911 9% | o 3/1 z" ; % 8 ¢ 3 80 3 3y
3 9.4 51 0 615 10214 94 5 11 6 Oy 130 2 8y | 5 312 1 33? :‘; 223% 2; z:
Py 3 W.8 e 1 4 8 123 6 9 56 1110 1y 115013 8% 8 4/’ 33 1 4y‘ 58 2 : 83 3 5%
i 4 01.8 718 91, U318 sy, 57 1114 3 171 4 8 9 sy, u 1 4 50 ¢ 5% B 3 oy
T4 3.5 8 112 1% 164 7 8 58 1118 4y 119115 7% | jo 5 ' s 1 6'/‘ 80 % & 5 3 6
P 4 6.0 © 11613, 18t 18 1% 59 12 2 5y 1212 6 7 | ) i = B e% -
2 £
) 4 0.8 lo 2 1, 2056 9 71 60 12 6 7 12:32 17 6% | 2 6 ¥ 1 ey 62 2 6y 87 8 1
) 4 0.6 11 2 5 95 28 0 64 61 1210 8y 1253 8 6 13 61, 3 1 6% 63 2 7 88 3 Ty
I 411.6 12 2 9 3% 246 1 6 62 1214 9y 127319 5% | 14 7 3 1 T 64 2 7y M 3B
. b1 13218 5 27 9 5 63 1218103 1204 10 5 15 1y, 40 1 % 65 2 8 90 3 83
) . 14 2 17 6% 287 13 § 64 13 3 Oy 1315 1 4y, | 16 8 4 1 8% 66 2 8y 91 3 9
4 16.7 15 3 1 78, 308 4 4 65 13 7 1y, 133512 4 17 81, 49 1 8% 67 2 9 2 3 934
) 4 1.7 186 3 5 9 3815 4 66 1311 23 1356 3 31, | 18 9 4 1 W 68 2 9y 93 3 93,
} 4 19.8 17 3 910 340 6 3 67 1315 4 137614 3 19 91, 44 1 9% 69 210 WM 3 103,
. 4 2.8 18 3 13 1135, 36 17 3 68 1319 51, 1397 5 21, | 20 93/ 45 110y 0 210y 9% 3 1034
| 4 23.8 19 318 1 390 8 2y 69 14 3 63 141716 2 21 10, 46 1 10% 71 211 %6 3 113,
P4 2.8 9 4 2 24 410 19 2y 70 14 7 8 1438 7 1y, | 2 103, 47 111y 72 211y 97 B 1By
4 2.9 21 4 6 3% 431 10 1y 71 1411 91y 145818 1 2 LA 48 111y 3 30 98 4 0%
) 4 20.9 92 410 5 452 1 1y 72 1415103, 1479 9 0y, | 2 1134 49 2 0% 4 3 0y 9 4 03¢
¥ &8l 93 4 M 64 472 12 0y 731500 1000 0 |2 1 04 50 ¢ 0% s 31
) 4 B9 9 4 i T 49 3 Oy 74 15 4 1y, 1520 10 113, .
4 B0 %6 6 2 9 5131311y 75 15 8 28, 1341 1 11 i —— ‘
% 6 610, 634 411y 76 1512 4 1561 12 10 TABT
) .E OF DAYS FOR JTING INTERES
' : 33 ° @ 6 1011, 554 1510y 77 1516 51, 1582 3 10 OOMETTING: INTEREGT,
L4 42.1 8 515 0% f7" 6 101, 78 16 0 61, 1602 14 9% | To Find the Number of Days from any- Day of any one Month
' . 9 § 19 2% 59 17 9y 79 16 4 8 1623 5 9 to the swme Day of any other
{4 44.1 y other Month.
g 0 6 3 3 616 8 9y 80 16 8 91, 1643 16 8%
. 4 46.
: 3L 6 7 4y 63619 8y 81 1612 101, 1664 7 8 . = = ; .
. 2 o >.' -
B e 2 611 6 65110 8y 82 1616 113, 1684 18 1'% From:  § § é S SEFE b g
| & Hex $B 615 T, 678 1 79 83 17 1 Iy, 1705 9 7 T o 3 TR S5 <4 A
4 2.2 " : 2 et Y% 5 X Va 7 J oJan . . . 365 334 306 275245214 184 153 122 92 61 3R
f B 35 61918% 80 12 7y B4 17 5 21, 1126 0 6% Feb 31 365 337 306 276 245 215 184 153 123 92 6=
' & 5.3 % 7 310 71 3 6y 85 17 9 33, 114611 6 Mar . . 59 28 365 334 304 273 243 212 18l 151 120 9B
V4 8.3 % 7 711y 73914 6y 86 17 13 5 1767 2 5% April . . 90 59 31 365 335 304 274 243 212 182 151 12R
4 60.3 M 712 0y T60 & 53 87 17 17 6y, 1787 13 § May . . 120 89 61 30 365334 304 273 242 212 181 15M
% 716 2 78016 5y 88 18 1 734 1808 4 4% June . . 151 120 92 61 31365335 304 273 243 212 |32
4 @3 % 8 0 3y 801 7 4y 9 18 5 9 188 15 4 July . . 181 150 122 91 61 30365 33¢ 303 213 242 22
‘o4 40 8 4 4y, 82118 4y 90 18 9 1014 1849 6 3% Aug . . 212 181 153 122 92 61 31365 334 304 278 w3
\ 4 66.4 4 8 8 8 842 9 3y 91 18 13 1134 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 A
R 49 812 7y 863 O 3y 92 1818 1 1800 8 2% Oct . . . 213 242 214 183 153122 92 61 30 3¢5 334 0@
. 470.4 4% 816 8y, 88311 23 3 19 2 9y 1910 19 2% Nov. . , 304 273 245 214 184153123 92 61 31 365 335
i 4712.5 4 9 0 9y 904 2 2y 04 19 6 35 1931 10 1% Dec . . . 33 303 2/5 244 914 183153122 9l 61 30 365
} 4 4.5 4 9 411y 92‘3’3 13, % 19 10 & 19-'32 1 VA N.B.—In leap year, if the hst day of February comes be-
T 4 6.5 4 9 9 Oy 94;3 4 1y, 96 19 14 64 1972 12 0% | tween,add one day to the pumber in the table.
L, 4 78.6 47 913 13, 96515 Os o7 19 18 7Y% 1993 3 0%
) 4 80.6 4 917 3 986 6 Oy, 98 20 2 9 2013 13 11% EXAMPLE:—How many days from May 10
: y day y 10th to Sept. 13th®
) & .0 4120 1 4% TGI8 Ly, 9 20 6 loa 2034 4 11% | From the above table we get 123; ndeS f:,)r dill'or:'no:pbetw::n.
4 8.6 5010 5 53, 127 7 11y, 100 20 10 114 2054 156 10% | 10 and 13, and we get 126, the number of days required.
- S——
wia have ever widening nurket for Ovimtal ban  The Bank of Montreal. UNITED KINGDOM EXTERN AL

o the oil. and the present dearness  of compet- . TRADE
ine fertilizers. are contributing factors o s . i -
ing fertilizer wre contributing  factors NOTICE is hereby given thata DIVI-

markets.
to the increased Eastern demand I DEND of TWO-AND-ONEHALF Per The great  expansion of the extermal

s and

000 tons conelusion, the outlook at this moment Cent upon the paid up Capital Stock of trade of the United Kinglom which wag

pot ow- appears to favour the maintenance of a {hhis stitntion has be R the prominent feature of the refur .
i £y . . ) ) g Ipstitntion has been declared for e of the returns for

t to the steady market in the Fast rather than gy oo pany Quarter, and that the same the year 1910, continued Juring  the

one. and
nying by
Jifferen
ritments .
consider-
could ap-
e taking
ed Furo-
ibundant
Iyle the

any material weakening of values under will be PAY ABLE at its Banking House three months ending Mareh 31st. the va-

the influence of a Jarge crop: while as
far as the capadty, of the East is con-
cemed we advise a comparison to trade
in 1909. when conditions were mnormal,
rather than to un exceptional year like
1910. when the restricted Fastern im-
ports were die to circumstances which
are not likely to recur during the pre-

sent season . —Beerbohm's.

in this City. and at its Branches, on and
after THURSDAY, the FIRST DAY of
JUNE next. to Shareholders of record
of 16th May .
By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 28th April, 1911,

ltes of the imports and exports of mer-
chandise during the quarter heing great-
er than in the first quarter of any pre-
vious vear. The totals were as follows:
Imports, £177.278,000. Exports:
United Kingdom jproduce, £114248000;
foreign and colonia produyce £27810,000,
These figires represent increases over
those for the first quarter of 1910 of the
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WHOLESALE PRICES CURRENT.
London Director et — .
y e' First-class =
) : Name of Article. Wholesale.
(Published Amnnually)
ENABLES trader -~ Suburban and Summer Hotel
L. S traders throughout the HEAVY CHEMICALS:— e 8« o
WwWorld to cormmunicate direet with ling- T e T N N e e W I S PR =
Bleaching Powder .. Sultan
Uush Blue Vitriol .. .. .. (ngg (l)& La,
For Sale at Vaudreul! Brimstone .. ".." .. 200 2 50 Con. -
. \ wpp v ~ v N ~ - o 22'5 r
MANUFACIURERS & DEALERS Soda aAsh .o = oe i s 60 5 4 Royal
Soda Bicarb. .. .. .. 50 2 5% Royal
) ) ) Formerly known as Lothbinlere Point. Sal. Soda 175 2 20 Valenc
in ciach class ot goods. Besides being a Sal. Soda Concentrated. .. ?% 285 Valenc
complete commercial guide to L.ondon 1‘.:c1m the line of the Grand Trunk and Canadian " DYESTUFF E Chll"mt::
and its suburbs the Dircctory contains fic ; fronting on the St. Lawrence ; clear stream UFFS— Patras
xt):x og:ufdeA\Ivitn shelter for Boats above and below | , . 1, Vostizs
fist. e . Also one wland adjoining. rehil, con. .. ...l p
8 of S boitdhiose ] g. Areainall Giitch" . o 027 0 81 Prunes
Ex. Logwood . T 0 08 E::ea}
R o 5id 2 —— Chip Logwood .. .. .. .. .. . g il
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! Indigo (eraa) i v . 070
~with the goods they ship, and the Colen: M. S. FOLEY. Gamibier” o oo we w0 @y ww e e 000 58?]
goo. \ GSTHON iisd PROERILYON Madder . .o we ee v e e U009 1 g0 |
aal and Foreign MarKets they supply; " JOURNAL OF COMM ERCL.* Sumac - : 080 go P
- ( Tin Crystais 030 0 50 Grad
) ) MONTREAL hr: o
STISAMSH TP LINES FISH— anv.
e e e — New Hiddi ; - Pear! E
wrrane ed under the Ports to which they L;I\J\ru‘ljluurddllll:l“,l:;:“ per b, 2(())% 007 Tapioca
@al, anl mdicatimg the approximate following amounts: Imports, € 12,115, 1“‘:1"1:\1[“‘ ll:}xung;,lhalr brls. ©0w 28(()) gf,’,ﬂ,l;
_ Whled, DO 4 p e .
eaifings; 000, per cent. 7.3 Exports: United | Green Cod, N1 LIl : 13 %2 I;:lu, .
< R iree G - J mon
Kingdom produce. CI3.361 000, per cent, tftt: tzj. L‘:;,gh ° = 1;) 8g Tomato:
PROVINCIAL TRADE NOTICES 13.2; foreign and colonial produce  £1.- Sauuou, Lris., Lab. .. 16 5 17 8tring
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RE2R , perocee % I e e e o
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i aw cotton, e 3 RN . - e r
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Canada and exporfed from  the United | hoieosi, New Milk Creamery . T
o ; . 02140
tondon, E. C., Eng. Kinoedom to Canada. during  the  first :ii:":“li; Seccais - 0 L’O‘ Sjg Young H
quarter of each of the vears 1910 and Townships dairy .. == 02 021 Young |
4 Wesiern Dairy N 000 609 JJRpRIs .
1911, were as follows: — Manitoba Dairy . Congou
MO LESALL RICES R ) - = - 0 Ceyl .
WHOLESALE PRICES OURRENT. 0. 1011, | Freh s .. 2 1o It .
00N €s.1.00) €5
B B N A o ) 1 €81, £8; Cheese— HARI
Tmports into United King o der Antimony
. . o . B = “ - @0 0 Tin, Bl
Naume of Article W hol esale. dom  from Canada 5337 3.501 ‘\:”“:l"\‘\rﬂm“ e e -0 000 0 (lxl)l }‘“‘r Bloc
< _ L . g ; e BS e - @ell§ 011l in, Stri
B - Fxports from Unitel King :.,:’_\]:‘h.:““e\u“ » coloured .. - 0 “% 0 U.i Copper,“
dom to Caneudac: e -- ®lpe3 .
Fggs— Cut Na
DRUGS & CHEMICALS— $c $ec, o 1 K. produce. . . 4A0T2 L 702 Base pric
X Ol v anil | . Strictly Fresh .. .. 404, &
Acid, Carbolic. Cryst. medi. .. O Tk foreign colonial New Laid, No. 1 - 000 000 Extras—o1
Aloes, Cape .. o we e w o oen 016 018 produee 748 <14 | New Laid, No. 2 e e U 1R§ 019 Coil Chai
AN i we se ww aw e e - 1M 175 ’ : . sSalect e o A . 8&39 000
::;'(r”‘”‘ .1\"..11.:‘\1' : g';:a ﬂ({)(; Among the privcdpal imports and ex ::: 1) ‘Ui"‘(jl‘l"‘(; .. .0 w‘ 3003
Camphor,  Ref. Rings e oo 0K 09D ports were the tollowing ¢ 000 oo0
Camphor,  Ref. ovz. ck. 0% 095 N
Gitric  Acid.. o e 08 045 'lhree months end Sundrics—
Citrate Mugmsm, | YO es 0l g ing Mareh 31
Coaine Hyd. 0% .. e .o o o =+ 3 iN) ) AL Potatoes, per bag Coll Chaix
Copperass, per 10 lbs .. .. .. .. <= 097 0;}) ||||[mﬂ\ from Canada: 1910 1911. Honey, White Clover, .c;;mb © 00 1
Creaam larar .. . e e e ee s 0® 095 . ) = Howy, »hil eXancwen . = 01 012
Epeom Salis. e e 13 Das Wheat 1950000 £1.020.000 : b 007 0
; A
Glycerine .. .. ; s e 000 028 Wheat meal  and
QGum Anbic, per ].l) e o evee 01 040 Beane— .
Qum THE .. .. v ee oo o o o 050 100 flour e . 171000 374.000 Galvaniz.
Prwsect Powvder, lb o R Wil 11 e = Prie .. - 100 Ib. bo
Imsect Powder, per keg I e o 28 0N 8 10 « and  hams 3G3.000 177000 | Best hand- [\lcked ° < 000 000 Bright, 1%
Menthol, 1b, . «o e v o ooe oo 350 S0 | Cheese $12.000 236,000 LT 185 .
Morphia .. .. v wre 27 3 0 - Galvanize
0il P ppecmint, b . ... 8 i ;33 Canned  salmon 560,000 439,000 GROCERIES— Queen’s Hi
Oil, Lemom .. .. .« «c o o aroee 000 200 Wood. sawn or spiit Comet, do
um e e e e e 6 00 650 Sugars— Iron Hom
oxilic Acid .. .. - 00 011 planed or  dress No. 2 and
Potish Bichremmte v aoee 010 014 . Standard Granulated, barrels .. . No. 1 “d
e > v o ey SR I ed .. .. .. .. 167000  15500) | Bags, 100 1bs. .. .00 465 Bar Iron
PTG TR T G S-S 5 ) Ex. Ground, in barrcs .. .. .. .. 4 60 All’ Srl(xmt
$traychnine .. o 0 Exports to (Canada Ex. Ground in boxes .. . b 06 Am' S .
Tartaric Aeid g 0 078 . Pewdered, in barrels oo b m. | F et
028 o030 (UK. produce) : Powdered, in boxes .. ) 445 am; Ehest
Lieorioe. — Tron and steel and Paris Lumps, in barrels .. .. .. .. S Am. Shest
: . Paris Lumps in half blrr;il - b 9") Am. Sheet
: m 4‘ 65 11& 16 80 1b, 6. 2150 manufact ures there- Branded Yellows .. T e ‘263 aou:jers‘;itt
i : g ; 4 v em e e s ]
{ N Yiiarie Bl e 266 of (so far as dis- olanes: o pancheons, Mowht .- .~ 02y o m Boiler plat
| Mosioe Leosnges, 1 tnd § 1. este. 160 tinguished in the :"h““ in half barrels .. .. ] 3 33 3’;? g::s g::z;c
LE vaporated A o
{ monthly accounts)  337.000 288.000 o PPN o e sece e 014 01 base of B
i
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‘Wholesale.
fc. 8¢

e 150 2 40
« . 005 007
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150 2 50

175 2 20

se 080 0 85
. 150 2 00
o o 027 0 381
o e 0 08
v e 175 2 50
. . 150 176
. 070 100

. 000 000
009 1 g0
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030 0 5@

. 000 0 07
> 00 6 50

0 400

18 00

0 00

10 00

8 00

e - 1652 17 00
S we 8 60
V. ses 14 00
brls. 7 60
i » 005 9 0By
.. 0054007

.. 000 625

o 016 0 25
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000 460
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.. 18 200
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.. 000 435
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25 00 28 08
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== 000 009
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@00 000
000 0114
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Raising— $c}
Bultanas .. . «. ce vo ot oe 4o 0 ee 000 012
Loose MUBC. .o vo ov oo vo oo oo 00 009 010
Layers, LOndom .. .. v co 4 +0 e 000 220
Con. CSter .. .. .o + o or oo 900 205
Extra Desert .. .. oo oo o0 oo 00 OO 10
Royal Buckingham .. .. .. . < oo 0w Oﬁ
Valencia, Selected c et 0.0 000
Valencia, Layers .. .. .. «. <o oo 0'00 00
Currants .. .. v <o oo 1o t0 es e 000
Filatras .. .. .« <. .o o e e 000 007
Patras .. .. co cc o o0 er ee ee 00¢g
Vostizeas .. .. .. .o cc vo o0 o0 oo :
Prunes, California .. .. .. .. oo 009 013
Prunes, French .. .. ee «o o0 v oo 8%2 g(l)g
Figs, in bags .. .. .. 0 v <o ee 008 018
Figs, mew layers .. .. . . <o .o o
Bosnia Prumes .. .. .o 0 o0 co ee 009
Rice— v
P -
Goter@ B L 0o 2w
Patna, per 100 Tbs, g ee e o0 se oa 000 425
Pot Barley, bag 08 w oo w 200 22
Pear! Barley, per lb .o . 000 0054
Tapioca, pearl, per 1lb. .. .. .. .. 0 06
Beed Tapiocl.. .. <. .o « <t oo eo 0 05 006
Corn, 2 1b ting .. .. ve «v ec co e 000 100
Peas, 2 1b. tins .. .. .. «. «v oo 1 26 175
Salmon, 4 dozen case. .. .. .. .« 0 95 220
Tomatoes, per dozem cans..... ..... 000 145
String Beans .. .. .. .. <. .o o 0 80 0 974
Balt—
Windsor 1 1b., bags grose .. .. .. 1 50
Windsor 38 1b. 100 bags in brl. .. .. 3 00
Windsor 6 1b. 60 bags .. . 2 90
Windsor 7 1b. 42 bags .. .. <+ co o 2 80
Windsor 200 lb. .. . . 1 lo
Coarse delivered Montreal 1 bng o 0 60
Coarse delivered Montreal 5 bags .. 0 574
Butter Salt, bag, 200 lbs. . 1 65
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags 200 lbs. .. .. .. 1 56
Cheese Salt, brls., 280 lbs. .. .. . 210
Cofices—
Seal brand 2 Ib. canf .. .o oo o0 0 32
CANB .. 4o s s 0 33
Old (;owrmnent——.llv.: ce es oo se e 0 31
Pure Mocho .. .. to o0 oo o0 oo o0 0 24
Pure Maracaibo .. .. . «v o o oo 0 13
Pure Jamaica .. .. «¢ e oo se oo 0 12]
Pure Sant08 .. <. .o o0 o0 oo oo ee 0 174
Fancv Rig .. .. .. .. <. & . 0 16
Pure Riof.. «i o ve o0 oo cn o» 0 15
Teas— v
Young Hysons, common .. .. w 018 0 25
Young Ilyauns bhest grade .. . 032 035
Japans .. .. ee ve o seee ae ee 035 060
CODRBOU .. ¢o o ov oo oo oo o 021 045
Ceylon .. R S Y « 022 035
Indian .. .. & ¢ es oo oo o 022 035
HARI)WABE—
Antimony .. S6 e we w6 e 8 *8 0 10
Tin, Block, L ‘and F. per Ib .o v 48
Tin, Block, Simaits, per ib. .. . ¢ 0 00
Tin, Strips, per lb. .. .. .. . 049
Copper, Ingot, per lb. .. .. .« 018 021
Cut Nail Schedule—
Base price, per keg es «o 240 Base
40d, 50d, 60d and Al)d '\Iulls o oo
Extras—over and above 30d . e )
Coil Chain—No. 6 .. .« «2 v0 o0 o 308‘
No. 5 .. o s ee 074
No. 4 . v oe 0 061
No. 8 . o me e 006
inch .. .. .o 5 00
5 i 4 60
5-16 inch .. oo we 340
% incit - e oo 3 60
7-10 inch « e ee 3 40
Coil Chain No. % e os ee 395
918 .. JRE 515
5 . .. w es ow 3 00
86 o o5 oo se o5 eu se 20
7% and 1 inch . .. .. 290
Galvanized Staples--
100 Ib. box, 1% to 134 .. . <o «o 285
Bright, 1% to 1% .. cc o o0 oo .o
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 42 445
Comet, do., 28 gauge .. .. .. <o g g5 2
1ron Horse Shoes—
No. 2 and larger .. .. .o .« ¢ oo 365
No. 1 and smaller .. .. «¢ oo oo 390
Bar Iron per 100 lIbs. .. .. .. .. 185
Am. Sheet Steel, 6 ft. x 234 ft., 18 210
Am. Sheet Steel 6 ft. x 214 ft., 20 2 40
Am. Sheet Steel, 6 ft. x 214 ft., 22 2 46
Am. Sheet Steel, 8 ft. x 2% ft., 24 245
Am. Sheet Steel, 6 ft. x 214 (t., 26 255
Am. Sheet Steel, 6 ft. x 23 ft., 28 275
Boiler plates, iron, % fnch .. .. .. 250
Boiler plates, iron, 316 inch .. 2 50
Hoop Iron, base for 2in. and hrger 2%
Band Canadian 1 to 6in., 30c; over
base of Band iron, smaller size .. 18

- ffine

| {hrongh

| Tightly or The

Cotion piece goods 563,000 486,000
Woollen and worst-

ed tissues, includ-

ing carpets and

carpet rugs 926 000 821,000

RUBBERIZED SILK.

Silk of various qualities, weights and
colours, forms the base of the manufac-
ture of rubberized silk, and in some in-
stances it constitutes the largest item
of cost. Another trade name for this

product is waterproof silk.  Rubber is

the waterproofing material, and accord-
ing to Imsurance EngZineering, it is the
binding of these two that creates the
trede of rubberized silk makers. The
rubberizing tables, or coating tables, are
of metal. rectangular in shape and steam
heated. the heat being just sufficient to
prevent the rapid hardening of the rub-
 ber and yet assist the evaporation of
naphtha from the solution A roll of

silk is then placed in a rack about two
and a half feet from the floor
'IV" the talle
throngh the

which

at one end

and as the silk  passes up

coat of
been

rollers it receives a
dis-
'”11‘
steam

rubber. has  previously

solved in naphtha in iron mills.
coated c¢loth  then
heing held
{is rerolled at the
I The conted cloth

dnsting yoom,

over

passes
coils, from them hy wires. and
end of the table.
taken to the
dusted
potato  to
rapid
|>f

other
is then
where it is with a

from the
This
hundreds of

stareh made prevent

sticking process is a one

“and manvy vards aood=

rmbherized in a dav
now taken to the para-
what is

[ ean he
The gmu]~' are
impreenation machine. or
commonly known as spot proofing Hore
the goods are passed throngh an impreds
consisting  of
(-

nsed.

natine solution or mass

parts of henzine o1 p,n;vfﬁnw

equal
ctead of henzine. henzol mav he
and
fine)
heated in a
added to the
ite auantity of
and

The eools

the

wax instend of paraf
the e first
incketed kettle

|-m|ni~

ceresine  or

Tn working. paraffine
‘]‘)\l‘ll\'
bath containing the
the two

indirect

and

i rol
henzine. well

warmed  In steam.
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mixed

are pass  once
are squeezed

their

machine and
avily aceording  to
Jried in a drving ehamber,
The drying

cenerallv and
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metalelad
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TIHE PEAT INDUSTRY

valuable coal

Alberta. Can-

rich and
Sceotia

fuel

Between the

areas of Nova and
of ;_’I’(':ll_
No

made o

ada supply
though
quate
the extent of our peat bogs.

cursory revealed

POSSES=es A

unappreciated, value. ade-

estimate has yet heen
arthough a
37.000
of ]Nl(lt

will

has
26,630.000

sarvey

square miles. or acres

country. The importance of this
not be grasped if attention is mot given

to its real meaning. Tt is estimated

Per 100 feet mnet.—

Steel cast per lb Bhn.k ‘Diamond ..

Steel, Spring, 100 Ibs. o oo oo oo
Steel, Tire, 100 b8 .. .. o0 oo oo
Steel. Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. «¢ o o0 oo o«
Steel, Machinery .. .. .. .. .. ..

Steel, Harrow Tooth .. .. .. .. ..
Tin Plates—

that 28 acres of peat, 9 feet deep, will

1C Coke, 14 x 20 .. .. .. .. oc .o

1C Charcoal, 14 x 20 .. .. :. Sy
1X Charcoal ., .. o oo me wm
Terne Plate 1C, 20 x zn ee oo

Russian Sheet Iron .. ... .. .. ..
Lion & Crown, tinned lhntl s 58
22 and 24-gauge ,case lots .. .. ..
26 gauge .. os oo oe a8
Lead: Pig, per 100 lbu o e el
Sheet .. .

Shot, 100 lbn s 760 1eu 25 per cent .
Lead Pipe, per 100 lbs. .. .. .. ..

Zine—

Spelter, per 100 lbs. .. .. .« 0o oo
Sheet zinc .. .. <t co co o1 o0 oo oo
Black Sheet Iron, per 100 1bs.—
10 to 12 guage .
14 to 16 gnuge B R
18 to 20 gauge R S
22 to 24 gauge ore) e tate e el ol o)
26 gauge oREE w6l Ew e e o
28 BRUEE i o5 oo bi B ¥e ew se w

Wire—
Plaiu Galvanized, No. 4 ,.....
Plain galvanized, No. § .. .. .. ..

do do No. 6, 7, 8. .. .. ..
do do NO. 9 oo oo oo o0 o
do do No.10

do do No. 11 .

de do No.12. .. ..

de do No. 18 . .. ..

de do No. 14 .

de do No. 16 .

de do No. 16 .
Barbed Wire, Montreal ..
Spring \Vire, per 100, 1.25 ..

Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. . o
do 7-16 and up Ty o
o) M v e ve we ww ww
do 316

Manilla, 718
do %

and h e.r. 6
do % t0 516 .. .. .. ..
Lath yarn .. .. .. .. .. .

WIRE NAILS—

2d extra .. .. ..
2d f extra .. .. ..
3d extra .. .. ..
4d and 5d extu .
6d and 7d extra ..
8d and 9d extra .. ..
10d and 12d extra ..
16d and 20d extra ..
20d and 60d extra .. ..

BUILDING

PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. ..
Montreal, No. 2 .. .i o2 4o 0 o0 oo
Montreal, No. 8 .. .
Tanners ply $1 extrn lnr lotted uu'~

ed and inspected .. .. ..
Sheepskins .. .. ..

CHD® <. vo oo oo oo e .
Soricg Lambskins., .. .
Calfskins, No. 1 .. .. .. .. .. ..
do " No. 8 oo oo o6 o0 oo e e
Horse Hides .. .. .. .o o o0 oo e
Tallow rendered .o oo oo oo oo oo oo

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale..
Canada Plates— $c de
Foll polish .. <« <o oo oo oo oo 0o 425
Ordinary, 52 lheeu.. ee oo 2 96
Ordinary, 60 sheets.. .. .. .. .. .. 3 00
Ordinary, 75 sheets.. .. .. .. .. .. 310
Black Iron Pipe, % inch .. 196
% inch .. 195
% inch . . 2 b8
% inch .. s iie 310
1 inch .. .. .. .. 4 40
1% :ncc: . . . 6 00

1% in .
2" inch . 154

10 0p
0 07
2 60
2 00
195
2 50
27
208
4 50
47
5 00
775
1009 010
7 8
8 356
000 3 65
6 50
0 20
7¢ per Iy
lesnsupc:
6 26
000 775
2 30
000 2 05
V00 215;
000 2 20,
000 2 308
000 240

Per 100 m.
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
Slo. 1 B. A. Sole ..
Wo. 2 B. A. Sole .
@laughter, No. 1 .. .. .
Light, medium and Inlvy o
Light, No. 2 .. «c «s oo oo oo oo
Upper, henvy o8 @s @@ o el e
Upper, light .. .. .o o0 o0 oo oo
Grained Upper .. .. <o oo &
8cotch Grain .. . os we ws oo

Kip Skins, French .. .. ..
Eaglish .. .. .. .0 o0 00 o0
Canada Kid .. .. o0 o0 o0 o0 e oo
$#emlock Calf .. .. .
MHemlock, Light
®rench Calf.. ..
Splite, light and medium .. v. ee on
Splits, heavy .. .. .. <o o oo oo
Splits, small .. . « ee se se oo

Leather Board, Canada o ee o
Enamelled Cow, per ft. .. .. ..
®ebble Grain .. .. .. 0 .

QGlove Grain .. .. .. .o 0 o0
Box Calf .. e ew sl 8k
Beush (Cow) Kid ve o
Buff .. . es se se se es .o
Russetts, Iight 5% an @8 e ieel ge ww
Russetts, heavy .
Russetts, No. 2 .
Russetts’ Saddlers’, .
Emt. French Calf .. .. .. .. .0 &«
English Oak, 1b. .. .. .. 0 0 -
Dongola, extra .. T . 8
Dongola, No. 1 .. .. .. .. .. .

Dongola, ordinary .. .. .. .. .. ..
‘Coloured Pebbles . .. .. .¢ .0 oo oo
Coloured Calf .. oo o o0 o0 oo oo

1.UMBER—
8 inch Pine (Face Measure) .. .. .
3 Inch Spruce (Board Measure) .o
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Meuun) . o
1 Inch Spruce (T. and G.) .. .. .
t Inch Pine (T. and G.) ¢
2x3, 3x3 and 8x4 Spruce (BM) e
2x3, 3x8 and 8x4 Pine (B.M.) .. ..
1Y% Spruce, Roofing (B.M.) .. .. ..
4% Spruce, Flooring (B.M.).. .. .
1% Spruce (T. and G.) .. .. .. ..

1% Pine (T. and G.) . sa ow

@ Pine (I.. and G.) (VIB) e

flaths (per 1,000) .. . e oo
MATCHES—

Telegraph, case .. ..
Yelephone, case .

Tiger, case ..
King Edward .. . .e
¥ead Light .. vl e el e ..

Eagle Parlor 200- we aw we ee @
@Silent, 200’8 .. .. ¢ o0 o0 on

do, 500's .. .. .. .. . .
Little Comet .. .. .. c0 o0 o0 &

OIL.S—

©od Ol .. .. .. oo ¢ oo oo oo oo
8. R. Pale Seal .. oa Bie we e @8 e
Straw Seal 5

©Cod Liver 011 Nﬂd Norway ‘Process
©Cod Liver ()nl Norwoghn . s
Qastor Oll .. .. .o vo on oe oo
Castor Oil, barrels .. .. .. ..
Lard Oil .. . se s os ae se es
Linseed, raw .. .. .. co co oo oo oo
Linseed, boiled .. .. .. .0 o0 .. .
Olive, pure .. .. <o o oo oo oo oo
Olive, extra, per case ..
“Turpentine, nett . os o0 e
Weod Alcohol, per nllon W as ws

PETROLEUM—
@Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. .. -
Benzine, per gal. .. .. .. .0 .0 .o
Qasoline, per gal. .. .. .. .. .. ..

GLASS—
®irst break, 60 feet .. ., .. .. ..
8econd Break, 100 feet .. .. .. .. .
First Break, 100 feet .. .. .. ,. ..
nd Break, 100 feet .. .. .. ..
ird Break .. .. «c cc oo oo oo oo
Fourth Break .. .. .. .. .. .. .

PAINTS, &c.—
fead, pure, 50 to 100 lbs. kegs .
Po. No. 1 .. .. .o o
Do. No. £ .. .. .. ..
Do. No. 8 . oo oo o0 00 oo oo
Pure Mixed, gal. .. .. .. .. .. ..
White lead, dry .. oo oo o0 o0 o0 ..
Sed lead .. .. .. .. oo oo oo oo e
Venetian Red, English .. .. .. ..
Yellow Ochre, French .. .. .. .. ..
Whiting, ordinary .. .. .. .. .. ..
Whiting, Guilders’ .. .. .. .. ..
Whiting, Paris Gilders’
‘Baglish Cement, cask ..

‘United States Cement.. .. .. .. ..
‘Fire Bricks, per 1,000 .. .. .. .. ..
@ire Clay, 200 1b. pkge. .. .. .. ..
Wosin 280 lbe., gross .. .. .. .. ..

COOCCOOTRO OCCCOOCOOOO CO~OOOCOOD COOD

ESE8EE8 3888888
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yield 50,000 tons of fuel, 3,600 Ibs. of
this fuel has the calorific value of a ton
of anthracite coal. At the current price
of anthracite coal, therefore, the value
of the product of 28 acres of peat would
be $162500. All bogs do not show a
clear depth of nine feet. but from the
figures given, it is easy to see the im-
mense value of this fuel. The provin-
ces of Ontario and Quebec send $20,000.-
000 annually to the United States for
coal. A proper development of our peat
areas would save to the country a con-
siderable amount of this money. The
Department of Mines at Ottawa  have
made practical experiments on a three
hundred acre bog which was purchased
for the purpose. A plant with «a capa-
city of 30 tons a day, working over a
period of 140 days. produce fuel at a
cost of $1.40 on the field. With a lar-
ger plant ,and with the introduction of
mechanical excavators, it is believed that
this cost could be materially reduced.
The establishment of a Canadian Peat
Society, which has just been accomplish
ed. to study the problem in its local
phases, should do much to arouse a
more general interest in the natural re-

source.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least s«1ix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80)
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa'e,
Glue— s$e Po
Domestic Broken Sheet. .. .. 011 016
French Casks .. .. cc o oo oo 009 010
French, barrels .. .. .. ¢ oo 14
American White, barrels .. .. .. .« 016 0 00
Coopers® Glue .. «. < oo o oo oo 019 020
Brunswick Green .. .. «c oo eo oo 004 010
French Imperial Green .. .. .. .. 012 016
No. 1 Furniture Varnish, per gal. . 0 85 090
a Furniture Varnish, per tll .. 075 080
M'nhpn................ 085 0890
Black Japan .. . . eo oo oo oo 080 085
Shellac, No. 1 vo ve oo o« 200 220
Orange Shellac, pun es s oo oo oo 210 226
White Shellac . ee oo oo oo 310 240
Putty, bulk, l(l) lb blml ee oo oo 140 142
Putty, in bladders .. .. .. oo oo .. 166 1867
Kalsomine 6 1b. pkgs. .. .. .. .. on
Paris Green, f.o.b. Montreal—
Brls. 600 lbs. . .
100 1b. lots- Dmml, 50 lbl
100 Ib. lots Pkgs., 1 1b. .. .. .
100 1b. lots Tins, 1 lb. .. .. ..
Arsenic, kegs (800 lbs) .. .. ..
WOOL—
Canadian Washed Fleece .. .. «c ¢« 019 0
North-WesSt .. .. «c oo oo 2o oo oo 000 0
Buenos AYTeS .. .. <o o+ oo oo oo o 025 0
Natal, greasy .. .. ec oo oo oo oo a0 (00 0
Cape, GTeasy .. .o oo o oo oo oo o= ()18 (
Australian, Ereasy cc co ce oa oa e () (0 0
WINES, LIQUORS, ETC.—
Ale—
English. qt8. .. < <c oo oo 00 oo so . ;
English, pts. .. .. <. cc oo oo oo oo f;g f
Canadian, pts. .. oo oo oo oo o oo (g5 ]
Porter—
Dublin Stout, qts. .o e oo o oo oo y
Dublin Stout, pts. «. eo oo {g 2 73
Canadian Stout,, pts. .. .. 18 }765
Lager Beer, U.8. .. .. .. 1925 140
Lager, Canadian .. .. .. 08 140
Spirits, Canadian—per gal.—
Alcohol 68, O.P. .. «c o oo oo oo 4 7
Bpirlt, B0 O.P. v oo o 46 6o ¢ 438 S 08
Spirits, 28, U.P. «. ue oo se oo oo 280 2 50
Club Rye, U.P. .. .. «c cc ec oo oo 400 400
Rye Whiskey, ord., gal. .. «c <o cc 230 280
Perte—
TarTAgONA oo «e oo oo «o oo oo ee oo | 40 6 0
OPOrtoS.. <o ¢c oo oo oo oo oo oo oo 2 00 5 00
Sherries—
Diex Hermano# .. . oo oo oo 1 50 00
Other Brands .. «c <o <o oo oo 0 8 00
Clarets—
McdoC oo e oo oo oo 00 vo oo oo e
225
St. Juliem .. oo co oo o ee e 0o w0 40

Champagnes—

Piper Heidsieck .. «. o¢ oo oo oo oo
Cardinal & Cie .. .. .. o0 o0 oo oo

Brandies—

Richard, gal. .. «c oo oo oo oo oo oo
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. «c oo oo oo oo
Rthard V.S.0.P., 12 qts. .. .. ..
Richard, V.0., 12 qts... .. «c ¢ oo

Scotch Whiskeys—

Bullock Lade, G.L. «¢ oo oo oo oo oo
Kilmarnock .. .. «c oo oo oc oo oo
Usher's O.V.G. «c oo oo oo oo oo oo
Dewars .. ae se ee
Mitchells Glenogle, 12 qtl e iae e
do Special Reserve 12 qts. .. ..
do  Lxtra Special, 12 qts.. .. ..
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn..

Power’s, qts.

Jameson’s, qts. $o 3 @ em W
Bushmill’s .. «c co o0 oo oo oo oo
Burke’s .. .. . “s se ee es e
Angostura Bitten, pel' 2 dos. .. ..

Gin—

Canadian green, Cases .. .. .. .o oo
London DIy .. .. «¢ oo oo e oo oo
Plymouth .. we oo es ss
Ginger Ale, Bellnt " dos. ee so ee o0
S8oda Water, imports, dos. .. .. ..
Apollinaris, 60 qts. .. .. .. .. .

—
©Coeo

588888
o 0 0O O
SEEEEE

87

888 858

eRRmg
8X888

bt

RNOowoo ;‘DOO
288 888%

I

Canadian |

Nam
British A
Canada L
Confedera
Western |
Guarantes
BRITISH
Quotations
8hares b
£50,000 10s
460,000 108
£20,000
100,000 17!
296,000
100,000 108
10,000 183
169,996 121
10,000 10
200,000 10
67,000 16
150,000 6s
100,000 o
20,000 10
245,640£ 90
865,862 20
106,660 32
10,000 16
10,000 40
50,000 [}
110,000 85
800,000 87
44,000 25
63,776 30
100,000 20
€80,220£ 9
261,258 66
260,037 17
240,000 10
48,000 10
100,000 20
6,400 18
11,54 350




CURRENT.

Wholesa'e,

-
°

-
-

.o

.o

.
~HERRNO OC00000 oo @
852588 RIBEREs 2

CmHPNNO co0OO0e oo

E2LEEBE 8BBAS88R5S

coco coo
8%8 585

pe
oo

(= )
&gE

BEB2S
85833

Z288

L
ERELS
L
g8

e
e o

82
oo
88

o
&g
LS
88

22 276
°* 400 500

87 708
16 00
oo 14 50
12 26
9 00

.
.
—

ot bt

Coed
5388

RWwowoo 5000
288 888%

-

—

.e

oW WO w
888 858
s
g

-

N a0

588858
~J et b 00 0O O0
43344

THE CANADIAN JOURNAL OF COMMERCE.

745

Fo

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADB.

Write ue for Prices and Terms.
We Can Interest You.

ey & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all Correspondence te
Chicago, Illinois.
Canadian lnsurance Companies.—Stocks and Bonds.— Montreal Quotations May 23,1911. SECURITIES. !ﬁ‘;';d&‘
No Last Share |Amount Canada Pritish Columbia, Clo'g Price
Name of Company. Shares | Dividend | 4y value |Paid per | quotations 1017, 4% P.C. co o e e oo oo ...
per year. Share per ct. 1041, 8 P.C. .. eo cc oo oo oo oo | 84 86
QCanada, 4 per cent loan, 1910 .. .. 994 MWO04
8 per cent loan, 1988. .. .. .. | 92 984
British American Fire and Marine .. 15,000 | 34—6 moa. 3560 360 97 Insc. Bh. .. c¢ ¢ oc oo oo oo oo 994 100
Canada Life.. .. o9 wE & e @e (2)% 74—6 mos. % 4?8 % 214 p.c. loan, 1947. 764 774
Confederati Life .. .. .. .o e +—6 mos. Manitoba, 1920, & P.C. cc cc co oo [-ren P
Western Asurance .. D) o | 5smor| 40 0 80 '
Guarantes Co. of North America ...| 13,372 | 2—8 mos. 50 50 160
Shares RAILWAY & OTHER STOOKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. M yis, 191 100 ;ntln:‘ucB& gth West § p.c. gua.
8 onds .. .. o 114 1
10 Buffalo & Lake Huron &£10 lhr.. 124 1:6
) do. 6% p.c. bonds .. .. .. ..| 186 18
8hares Dividend NAME Share Paid Closing Prices Can. Cenl:nl 6 p.c. M. Int.
guar Govt. o ae ge &8
4 - Canadian Pnclﬂbco :lw o ee eo ee| 239§ | 240}
i . e i we ie v €0 216 12 2 Do. b p.c nds .. .. .. ..| 103 | 1C4
0,000 10e, per ik, allianace Amnk 5t Lo Do. 4 p.c. deb. stock.. .. ..| 104 | 106
460,000  10s. per sh. Do. (NEW) oo or oo oo oo oo 1 1 § e Do. 4 p.c. pref. stock .. .. ..| 106 | 106
20,000 s Atlas Fire & Life v w0 o0 oo 10 s 64 64 Algoma § p.c. bonds.. .. .. 118 | 116
100,000 173 British Law Fire, Life .. .. .. .. 1 ' 31 44 Grl-f:d“'rrunkv Georgian Bay, &e.
L + es se ss se ss se ee se
296,000 60 Commercial Union .. .. oo oo 10 1 19 19 i vt Beit 5 0 g m -
2 Py . ran T o . . ltoel
100,000  10s. Employers’ Liability .. .. .. 0 2 l;’ i;’ 100  2nd equip. mg. bds. § pec... 1z }}4'
y e e e e 100 6 ‘ L 100  1st pref. stock, 8§ p.c.. 4 1
10,000 15% Equity & Law 115-16 2816 100 2nd pref. stock .. 108
169,996 123 Gen. Accident, Fire & Life 5 1% 100  8rd pref. stock .. 128 ;g’oi
. 74 7% 100 6 p.c. perp. deb. stock.. ..
10,000 10 General Life .. .. vv o0 ov & 100 6 7 1 10 4 o perp. deb. stock.. - 101 1179
200,000 10 GUARAIAL 54 vo .60 oo 4 oo » 10 5 104 i 100 Great Western shares, 5 p.c. .. 126
i ~ 8 84 100 M. of Canada Stg. 1st M., 6 p.e.| °° »e
67,000 16 2-8 Indemnity Mar .. .. o0 o0 .. 15 8 5 i 100 Hontrnlb&d('hamplnln 5 p.c. st
. g mtg. bonds ..
160,000 68 6d per sh. Law Union & Rock. .. .. .. 10 123 1548 (ot Nor. of Canada. 4 p.c. deb. stoek 108 | 100
100,000 .. Legal Insurance.. .. .. oo oo oo 6 1 100 Quebec Cent, 5 p.c. 1st inc. bds.| jg;"" 108"
. 174 174 T. G.&B., 4 p.c. bonds, 1st mtg.
20,000 17s 6d per sh. Legal & General Life .. .. .. .. 50 8 55 35 100 Well., crev & Bruce, 7 p.c. bds.|
0 1st mort . ;
245,640£ 90 Liverpool, London & Globe .. .. St. 2 e = 100 St. Law. & ot 4 p e
85,862 20 LOBdOD .o o5 ws 36 ou o% we e 25 12'% - 2
bl
105,650 32 London & Lancashire Fire. .. 25 2% Z: & Municipal Loans.
i
10,000 15 London and Lancashire Life. .. . 10 2 4 o 16“0 ?lty of Lond.,Ont., 1st prt. Bp.e.| 1114 | 112
S5 ws 5 45 se ¥ el e 25 4 1 ‘ity of Montreal, stag.. § p.e.|... ..
it o B oy %, 15-16 3 3-1¢ [100 City of Ottawa, red, 1918, 4% p.e.| 102" | 104 "
60,000 [} Merchants’ M. L. .. .. .. . 10 2 304 © 100 Ci:'yd of Qmot;c 8 p.c., 1987 ..| 83 85
leem, 1 4 pc.. oo oo oo 101 | 108
110,000 85 6d per sh. North British & Mercantile .. .. 25 6% 81 p 100 City of ’Toronto, ¢ pe 9
800,000 87% Northern .. .. .. .. o o so 10 i 8% p.c., 1929, .. .. .0 .. .o
i : 29 30 S p.c. gen. con. deb., -30
44,000  26e. Norwich Union Fire .. .. .. 26 ] . of pch.it'i bonds .
N § 34 100 y o nnipeg deb. lD‘N C p.‘.
63,776 80 Phoenix .. oul w3 e W e 50 5 Deb. script., 1907, @ pe. re:
100,000 20 Rajlway Passen.. .. .. .. .. .. 10 2 o .
220 228
89,220£ 9 Royal ERC. .c v sa s oo St. 100 . Miscellaneous Companies.
i 2 27
261,258 66 2-8 Royal Insurance.. .. .. .. 10 132 :: 3: 100 Cc“"d. gomﬂ ".‘._.‘._‘b" | 26 28
t. U L apn = 20 1 100 Canada North-West e ea|trices eeerce
260,037  17% Scot. Union & Nal. “A 18 5 100 Hudson Bay .. «r ve or e oo ool 114} ["di53
240,000 10s. per sh. Bun Fire .. .. .. oo oo .o 10 108 B s
C
48,000 1023 Sun Life .. .. .. .. .. .. 10 W 6; N Banks.
100,000 20 Thames & Mer. Marine .. 20 £ & ;” Bank of Engl :.unx Westmatanas, | 259, | 269
e . 214 Lendon OCounty a minster....| 214 | 3212
400 18 Unlon Mar, Life - 20 : 5 i | Bank of British North Ameries ...| 751 | 765
111,814 50 Yorkshire Fire & Life .. 5 by Bank of Montreal .. .. .. «c oo oof-... sevs
Osnadian Bank of Commeres. .. ..[ 24 |25
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North American Life

American Life

Assurance Co.

““SOLID AS THE CONTINENT.”

“1 y JOHN)L. BLAIKIE, “ — 1910 & X G?Ii,I)AMAFNéA
; President. .
S(—) residen | TOTAL CASH INCOME. .. .. .. .. .. .. .. $2176,578.38 Managing Director.

|| TOT ASSETS

K. GURNEY, TOTAL ASSETS .. .. .
J. K. OSBORNE,
Vice- Presidents.

PAYMENTS TO POLICYHOLDERS.. ..

HOME OFFICE, - -

y HAS THE. A

tl
5;;:%:{'}:3"‘{{’ is a possible Life Insurance customer of
! i, [ b the Agent who sells for The Prudential.

The field is unlimited.

WRITE US ABOUT AN AGENCY

NET SURPLUS to POLICYHOLDERS .. ..

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated ns n Stock Company by the State of New Jersey.

JOHN TI'. DRYDEN, President. Home Office, NEWARK, N.J.

11,388,773.32
W. B. TAYLOR,
1,174,768.63 B.A. LL.B.,
es oo 887,830.62 Secretary.

- TORONTO.

WANTED.—Commercial Travellers for
a profitable side-line required by all
business men ; no samples. Address,
in confidence, A.B.C,, P.0O. Box 576,

Montreal.

PERPETUAL CALENDAR

1 2 3 4 b

83 9 10 11 12
15 16 17 18 19
22 23 24 25 26
29 30 31

6 7
13 14
20 21
27 28

damwary, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.

HE
Capital 1

Total In
Paid Pol




Co.

DMAN,
.A., F.CA,,

ng Director.

FTAYLOR,
B.A. LL.B.,

Secretary.

VTO.

ellers for
red by all
Address,

Box 576,

" Days.
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INSURANCE.

The Federal Life “comeany

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .. .. $4,866,443.08
Total Insurance in force .. .. .. .. 22,309,929 . 42
Paid Policyholders in 1910 .. .. .. .. i 339,897 .07

MOSL DESIRABLE POLICY CONTRACTS.
DAVID DEXTER;
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editer and Proprietor.

INSURANCE.

BRITISH ATMERICA Assurance Compeny

—A. D, 188 .—
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R, Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt, Bickerdike, M.P.; E. W. Cox; D. B. Hama; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. ‘A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M, Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .5 .o oo sp o3 w5 @6 oil o os oo s $17800,000.00
ABSETS .. ot v ve e g vt ee e ee e e .. 2,02170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764 .61

UNION MUTUAL L'FE_NSURANCE o, Portiand, Me.

FRED. E. RICHARDS, PRESIDENT
Acecepted value of Camadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All pelicies issued with Annual Dividends on payment of secomd
years annual premium.

Exceptional epenings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr, 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. iy,

ASSBLS: - c-icciicaicesionicesesiccscen  $277,107,000
Policies in Force em Pecember 31st,
1909 .« 1. ccicsiectrostocssostesreeorer

In 1909 it issued in Canada insuran—

Cefor - iccicetiaciiccicniiericnicens P 23,418,168
It has deposited with the Dominion

Government exclusively for Can-

adians more thane.............. $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITERN.

10,621,679

Subscription

Order Form

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE"” being forwarded every week to any part
of Camada, United States, etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL. .

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

—ovvior....fOr which | agree to pay $3.00 on demand.

Name .

Address .

NOTE.—Subseribems may change the address (0 which they desire the ‘‘Journal of Commnerce" %o be sent as often as they wish.




’

748 THE CANADIAN JOURNAL OF COMMEK

The London & Lancashire Life &
General Assurance Association, ¢,

©OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN 'I‘)'
BUILD UP A PERMANENT
CONNECTION. I
We particularly desire Respresenta-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, SEREIARY For

== —
INS'URANCE COMPANY
EG LI MITED (3
O )

Canada Branch:

Head Office, Montreal.

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
VA PAID-U P POLICY

’\ CASH LOANS
J INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUNULATION POLIGY

1 HEAD OFFICE,

GEORGE RANDALL,

Frank Haight, I T
‘ Manager, R.

W aterloo Mutual Fire Ins. Co.
Established In 1883.

I Total A ssets 31t Dec., '905., ...8564,568.27
Policies in force in Western Ontario over 80,000.00

Thomsas Orr,  LRSpectors.

WRITE FOR PARTICULARS

MONTREAL oFFicE!
207 ST. JANES STRE®T,

J. P. Mackay .. .. .. .. (ashier,
A. P, RAYMOND,

WATERLOO, ONT.

WM, SNIDIER,

President. Vice—President. Gen. Agent, French Department.
L. Armstrong,

CONFEDERATION LIFE _

PROPERTY

The property at the junction of the Ottawa and the St.
Eawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
fand nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distamce of Montreal. There are excellent boat-
img and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe” but
has been renamed by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

A dvertise

in the ..
“Journal of

Commerce”

It reaches every

class of Trade.

ASSURANCE

WESTERN ‘Gueanr

FIRE AND MARINE.  Incorporated 1851
Assets - - - - - $ 3,213 4.38.28
Losses paid since organization —  54,089,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A, Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH. Corner ST. PETER & LEMOINE STS.

ROB ERT BICKERDIKE, - Manager.

Commercial Union Assurance (o.,

OF LONDON, ENG. Limited.
Capital Fully Subgeribed.. e ..-....-..,......814,750,000
Life Funds and Special Trust Funds . 61,490,000
Total Annual Income, exceeds,. . 21,600,000
Total Funds exceed,, 94,900,000
Deposit with Dominlon Governmeut 1,187,660

Head Office Canadian Braneh :*55 550 s s 48 Montresl.
Applications for Agencies solicited in unreprescnted districta,
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Brsneh.

Vol. 72. N
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