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mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Drv Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC (MOTOR
1-2 TO 4.-6 House- Rowe*

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
ÇAP0RAIOAPQRAL

Cigarettes

u

Cigarettes
STANDARD

OFTHE
WORLD

WOOL.
ERASME DOSSIN,

VERV1ERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannele 
and Hatting.

Good Agente Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated. 1M6.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H' Barnett Co.
PHILADELPHIA, Pa.

Union Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON ' Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts,, Montreal. 

T. L. MORRISEY, Manager.

Distinctive Qualities

North Star,Crescent 
and Pearl Batting

Purity 
Brightness 
Lofti ness

No Dead Stock, oily threads nor 
miserable yellow filling! of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the be* for the pries

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owner, far Canada of Henderson's 
Process for Manufacturing Stool.

factory: office :
32 Humberside Ave., 506 Lumsden Bldg., 
West Toronto. Toronto, Can.

1969
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The Chartered Banka.

The Bankof Montreal
(ESTABLISHED 1S17.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. ..$14,400,000.00
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mouat loyal,
Q.C.M.G., Q.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouaton, Bart., Vice-President.

E. B. Qreenshielda, Esq David Morrice 
air William Macdonald C. R. Hoemer
James Rom, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Eaq. 
Mr Thus. Shaughneaay,

K.C.V.O.
Hr Edward Clouaton, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A- Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

R. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man. 
Almonte, Ont. Cookshire, Que. Brandon, Man. 
Aurora, Ont. Danville, Que. Calgary, Alta. 
Belleville, Ont. Fraserville, Que. Cardston, Alta. 
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta. 
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head, 
Oollingwood, O. “ Hochelaga, Sask.
Cornwall, Ont. “ Papineau Av. Lethbridge, Al. 
Doseronto, Ont. “ Peel St. Magrath, Alts.
Egllnton, Ont. “ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. “ Seigneurs St. Moose Jaw, Sosa. 
Goderich, Ont. “ St. Anne de Oakville, Man. 
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la
do. Barton St. “ West End, Prairie, Man. 

Holstein, Ont. “ Westmount, Raymond, Alts.
King City, Ont. Quebec, Que. Regina, Sask. 
Kingston", Ont. “ St. Roch's. Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee,A. 
do Victoria St. Sherbrooke, Q. Butlit-ld, Alta. 

Mount Forest, 0. St. Hyacinthe. Weybum, Sask. 
Newmarket, O. Three Rivers, Q. Winnipeg, Mae. 
Oskwood, Ont. Andover, N.B. “ Fort Rouge. 
Ottawa, Ont. Bathurst, N.B. “ Logan Ave. 

m Bank St. Chatham, N.B. Armstrong, B.C.
Hull Que. Edmiinston.N.B. Chilliwack, B.C.
Paris Ont. Fredericton,N.B. Cloverdale, B.C.
Perth, Ont. Grand F’ls.N.B. Enderby, B.C.
Peterboro, Ont. Hart land, N.B. Greenwood, B.C. 
Piéton, Ont. Marysville, N.B. Hesmer, B.C.
Port Arthur, O. Moncton, N.B. Kelowna, B.C. 
Port Hope, Ont. Perth, N.B. Merritt, B.C.
Barnia, Ont. Shediac, N.B. Nelson, B.C. 
Sault Ste. Marie St. John, N.B. New Denver, B.C 
Stirling, Ont. Woodstock, N.B. New Weetmin- 
Strstford, Ont. Amherst, N.S. ster, B.C.
Bt. Mary’s, Ont. Bridgewater,N.S Nicola, B.C. 
Sudbury, Ont. Canso, N.S. Penticton, B.C.
Toronto, Ont. Glace Bay, N.S. Prince Rupert,

“ Bathurst St. Halifax, N.S. Rowland, B.C.
« Carlton St. “ North End. Summerland.B.O 
“DundasSt. Lunenburg, N.S. \Xcht
“Queen St. Mahone Bay, Vancouver, B.O. 
“ Yonge St. Port Hood, N.S. " Main St.

Trenton, Ont. Sydney, N.S. Vernon, B.C. 
Tweed, Ont. Yarmouth, N.S. Victoria, B.C.
Wallaceburg, O. Wolfville, N.S.
Waterford, Ont. Charlottetown,

P.E.I.
IN NEWFOUNDLAND.

St. John's, Bank of Mfwl.
Blrchy Cove, Bay of Islands, Bank of Montreal. 

Grand Falls Hank ol Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., K.C., F. Williams Taylor. Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Mollneux, Agents. M Wall greet. Chicago— 
Bank of Montreal, J. M. Greats, Manager. 
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
The Union of London and Smith's Bank. Ltd. 
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
ef Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Baak 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—TOe Marine Natl. Bank.j Buffalo. San 
Francisco—The First National Bank; The An
gle and London Paris Nit. Bank.

The Chartered Banks.

The Bank of British 
North America

Estab. 183fl. Incor. by Royal Charter inlSiQ.
Capital Paid-up...............$4,866,666.66
Rest..................................  2,652,333 33
HEAD OFFICE, 4 Gracechurch St„ London, E C. 

A. G. Wallis, Secretary. W. 8. Goldby, Mgr. 
COURT OF DIRECTORS 

J. H. Brodle, R. H. Glym, F. Lubbock,
J. J. Cater. E. A. Hoare, C.W.Tomldnson,
J.H.M.Campbell H.J.B.Kendall, G. U. Whatman. 
Head Office In Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. O. R. Rowley, Insp. Br. Returns
E. Stonham, J. H. Gillard, a. S. Hall, Winnipeg, 

Assistant Tnape^o-e.
BRANCHES IN CANADA.

J. Elmsly, Ménager Montreal Branch. 
Agassiz, B.C. Montreal, P.Q.
Alexander, Man. “ St. Catherine St.
Ashcroft, B.C. North Battleford, Saak.
Battleford, Saak. North Vancouver.B.
Belmont, Man. “ “ Lonsdale A.
Bobcaygeon, Ont. Oak River, Min.
Bow Island, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince Kupert, B.C.
Burdett, Alta. Punnichy. Bask.
Cainsville, Ont. Quebec, P.Q.
Calgarv, Alta. " St. John’s Gate Br.
Campbeliford, Ont. Quesnel, B.C.
Ceylon, Saak. Raymore. flssk.
Darllngford, Man. Reihn.P»«sk.
Davidson, Sask. Rest on, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Roethem, Sask.
Duncans, B.C. St. John, N.B.
Edmont n A its. St. John—Union St.
Eetevan, Saak. St. Johu—Hay market Sq.
Fenelon Falla, Ont. 9t. Martin’s, N.B.
Fort George. B.C. St. Stephen, N.B.
Forward, Saak. Saltcoats, Saak.
Fredericton, N.B. Saskatoon. Sask.
Girvin, Sask. Remans. Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lanadewne
Hamilton—Wcstgh. Ave. King * Duflerin 8ta. 
Hedley. B.C. Rovoe Ave
Kaalo, B.C. Trail, B.«.
KeUiher, Saak. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q.
l.ampman. Sask. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alts. Wynward, S«sk.
Midland, Ont. Yorkton, Suk

NEW YORK (61 Wall Slreet) H. M. J. Me- 
Mlcàsel and W. T. Oliver, Agnate.

SAN FRANCISCO (264 Californie St.) G. B. 
Gcrrnrd and A. S. [reland Agents.

CHICAGO—Merchant. Lean and Trust Co. 
LONDON BANKERS—The Bank ol England

and Meter,. Olyn and Co. Issue Circular Molt* 
for Traveller* STiilsble In sll parta. of the 
wsrld. Agssta I» Casads lor Colonial Bank.

La Banque Nationale
Pounded in 1860.

Capital................$2.000,000.00
Reserve Fund — 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Offlo© in Paris
Rue Boudrsau, 7 Sq. de I’Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections,, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Chartered Banke.

The Molsons Bank
Iaeoeporotsd by Alt el Earltameat, 1*6. 

HEAD Omet: MONTREAL.

Capital Paid-up..........$4,000,000
Reserve Fund............  4,400,000

BOARD OP DIRECTORS:
Wm. Molflon Macpherson .. ..President
S. H. Ewing.....................Vice-President
W. M. Ramsay J. P. Cleghorn,

H. Markland Molson, Geo. E. Drummond. 
Chaa. B. Gordon.

JAMES ELLIOT, General Manager.
▲. D. Duratoed, Chief Inspector and Swpt. el

Branches ; W. H. Draper, Inspcter.
E, W Waud. J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO-Cont
Calgary, Simcoe,
Camrose, Smith’s Falla,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Tees water
Revelatoke, Toronto,
Vancouver, “ Queen St. West Br.,
d>. Westminster Ave. Trenton,

Wales,
MANITOBA. Water lea,
Winnipeg, W< st Toronto

ONTARIO.
Alrinston,
Amherstburg,
Aylmer,
Brockville,
Chest eryil le,
Clinton,
Dash wood

Portage Ave. Williamsburg, 
Woodstock,
Zurich,

QUEBEC.
Arthabaska, >
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville A Riv. du

Drum bo, Loup Station,
Dutton, Knowlton,
Exeter, Lachine Locks,
Forest, Montreal,
Frankford, “ St. James St.
Hamilton, “ Market and Har
“ Market Br. bour Branch.

Hcueall. “ St. Henri Brands.
Kifckgate, “ St. Catherine St. Br.
Iroquois, “ Maisonneuve Branch
Kingsville, Cote des Neiges,
Kirkton, Pierreville,
Lamfcton Mill». Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station.
Norwich, St. Oura,
Ottawa, Ste. Thereae de Blaiw-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Bidgetown, Waterloo,

AGENTS IN GREAT BRITAIN A COLONIES.
London, Liverpoel—Parr’s Bank, Ltd, Ire

land—Munster and Leinster Bank, Ltd. Am-
tralia and New Zealand—The Union Bank el 
Australia, Ltd. South Africa—The 
Bank of South Africa, Ltd.

Collections made In all parts of the 
ien and returns promptly remitted at lowe* 
rates of exchange. Commercial Letters el 
Credit and Travellers* Circular letters 
available in all parta ef the world.

The Dominion Bank
H RAD OFFICE, TORONTO, CANADA.

Capital Paid-up,
Reserve & Undivided Profits. 
Total Assets,

DIRECTORS:

$4,000,000 
.. 5,300,006 
• 62,600,006

E. B. OSLER, M.P..................President
WILMOT D. MATTHEWS.. Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTia 
W. R. BROCK, JAS. OARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. BATON, 

C. A. B06ERT .. .. General Manager. 
B. A. BEGG, CSrief Inspector.

Branches and Agtncic* throughout 
and the United Statu.

Collection, made ind Remitted fer pmmptly. 
Draft, bought end sold.
Comaierciil and Travellers' Letter! el OlsAt 

tamed, available In ,11 pert, ef the World.
GENERAL BANKING BUSINESS TRANSACTS*. 
MONTREAL BRANCH :—168 St. Jemm *.:

J. H. Honey, Manager.
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The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,........................ 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

8. A. Bash, Esq., K.C., LL.D,, Vice-President
Hon. Geo. A. Cox,
John Hoskin, Esq., K.C.,

LL.D.
Robert Kilgour, Esq.
J.W.Flavelle, Esq., LL.D.
A. Kingman, Esq.
Hon. Lyman M. Jones

Hon. W. C. Edwards 
E. R. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branche» in every Province of Canadt» 
■ nd in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. cchell, Agents 
MEXICO CITY BRANCH: Avenida San Fran

cisco No. M), J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any " place where 
there is a bank or banker.

THE

Bank’'Toronto
INCORPOHATED 166».

HEAD OFFICE: TORONTO, CANADA.

Capital............................$4,000,000
R*st................................. 4,750 000

DIRECTORS:
DUNCAN COULSON...................President

W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON.. 2nd Vice-President 

Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. G. S. Hyman, A. E. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HO W... .General Manager
T. A. BIRD......................... .Inspector

BRANCHES.
ONTARIO. Oil Springe, 

Omemce,
B. COLUMBIA.

Toronto, 9 office» Parry Sound, Vancouver,Allandale, Peterboro, N. Westminster,Barrie, Petrelia,
Berlin, Porcupine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colbome, Sudbury, Prairie,
Coldwater, Thomburv, Rossburn,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKATWAN.
Dorcheeter, Wyoming,
Elmvale, Bredenburv
Galt. QUEBEC. Church bridge
Gananoque, Elstow,
Hastings. Montreal, 4 offl’s Olenavon.
Havelock, Maisonneuve, Kennedy,

KinlinR-
Kingston, St. Lambert, Langenburg,
Tvondonft offices) Montmartre,
MHllhrook, ALBERTA. Vibank
Newmarket, Calgary, Wolselev,
Oakville, Lethbridge, Yorkton,

BANKERS:
London, Eng.-—The London City and Midland 

Bank, Ltd.
New York.—National Bank sf Commerce, 
Chicago.—First National Bask.

The Chartered Banks.

Union BankotCanada
DIVIDEND No. 97.

NOTICE is hereby given that a Divi

dend at the rate of Eight Per Cent per 

Annum on the paid-up Capital Stock of 

this Institution, has been declared for 

the current quarter, and that the same 

will be payable at the Bank and its 

Branches on and after Thursday, the 

First Day of June next.

The Transfer Books will be closed from 

the 17th to the 31st of May, both days 

inclusive.

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebec. April 25th, 1911.

The Chartered B»nks.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament.......................  $5,000.000.00

Capital Paid-up..................... 2,000,000.00
Reserve Fund and Undivid

ed Profits................................... 2,554,782.48

DIRECTORS:
W. F. Cowan, President; Fred. Wyl.i, 

Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. S. LOUDON. Asst. General Manager 

SAVINGS BANK DEPARTMENT A T 

ALL BRANCHES.

The Bank of Ottawa
Dividend No. 79.

MOTIVE is hereby given that a D.vi- 
den<l of Two snd Three quarters per 
cent, being at the rate of Eleven Fer 
Cent per annum, upon the Paid-up Capi
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and Its Branches on and after 
Thursday, the First day of June, 
1911, to shareholders of record at the 
close of business on 17th May next.

By Order of the Board,

D. M. F1NNIE,
Assist. General Manager.

Ottawa, Ont,,
April 18th, 1911.

Traders Bankov Can.
CAPITAL and SURPLUS
TOTAL ASSETS...............
TOTAL DEPOSITS..........

. . $ 6,550,09» 
. .$44.590.00» 
. .$33,590,09»

BOARD OF DIRECTORS:

G. D. Warren, Esq.........................president.
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard*.
Esq., Waubaushene; C. S. Wilcox, Rsq » 
Hamilton; E. F. B. Johnston, Esq., K.<3„ 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO,

STUART STRATHY .... ,. General Manager
N. T. HILLARY .............. Asst. Gen. Manager
J. A. M. ALLEY ,. .... ,. ., Secretary
P. SHERRIS .................................... ,, Inspecter
J. L. WILLIS .- .. Auditor to the Boar#

ONTARIO: Newcastle, Tottenham,
North Ray, Tweed,
Norwich, Vara,
Orillia, Wardiville,

Aylmer, Ottawa, Warsaw,
0t terville, Waterdown,
Owen Sound, Wi bbwocd,

,Beeton, Paisley, Ont. W. Ft. Wiilla»
Blind River, Porcupine, ■Windnor,
Bridgeburg, Port Hope, Winona,Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill. Ripley, ALBERTA:
Chapleau, Rockwood, Beiaeker,
Clifford, Rodney, Calgary, /
Collingwood, St. Catharines, Camroflfc,
Drayton, St. Mary’e, Castor,
Dry den. Sarnia, Didebury,
Durham, Saut Ste. Marie, Edmonton,
Dutton, Schomberg, Erakine,
Elmira, Spencerville Fox Çoulee,
El ora, Springfield, Gadsby,
Embro, Steelton, Glelehen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, *Strathroy, Sub-Agency»
Glencoe, Sturgeon Falla, Stettler,
Grand Valley, *' Sudbury,
Guelph, Tavistock, SASKATC-WA»
Haile,vbury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’chee Rose town.
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Ban forth Ave. Zealandli,Ingersoll, Gerrard <5z Jonea
Kenora, Gerrard & Main Manitoba,
Kincardine, King&Spadina Winnipeg,
Lakefleld, Queen and
Leamington, Broadview, B. COLUMBIAt
lion's Head, lOBfllld Vert Oaerew,
Lynden, Colbome, Stewart,
Massey, To*it* k Bloor Ysacomir.
Matheson, Yonge snd
Mount Elgin, Richmond. QUEBEC:
Mount Forest, Union Stock Ydi Montreal.

AGENCES i-—London, The London City an#
Midland Bank. New York. The National Parle
Bank. Chicago, The First National Bank. BuS*
falo, The Marine National Bank.

i c
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The Chirtered Banks. The Chirtered Banka. The Chirtered Banki.

THERoyal Bankef Canada
INCORPORAT fip 186U.

Capital paid-up......................... $6,200,000
Reserve & Undivided profits. 7,200,000 

Total Aeeeta...................... 94,000,000
HEAD OFFICE, - MONTREAL.

Board ef Directors;
H.8- HOLT, Kaq., Pres. E. L PJiAQE, Esq., V..f. 
Wiley Smith, Egq.
Boo. D. Mackeen, Esq.
James Kedmond Esq,
F. W. Thompson, Esq.
T. J. Drummond, Esq.

6. L. PEASE,

G. R. Crowe, Esq- 
D. K- ElUott, Esq. 
W. H. Thome. E»Q. 
Hugh Paton, Esq. 
Wm. Robertson, Esq.

obn. MaNAOGR

Abbotsford, B.C. 
Alberuf, B.C. 
Amherst. N.8. 
Annapolis Royal, N.8. 
AntlKonlsh. N.S. 
Arlchat N.i 
Arthur, Out.
Baddeck, N.S.

BRANCHES:
Lumsdeii. Sa«k. 
Lunenburg. N-S. 
Luseland. Sask. 
Mabou, N.s. 
Maitland, N.S- 
Meteghan. N.S. 
Middleto». NS. 
Moncton, X.B-

Barrinktoii I’assnge, N.S5. Montreal. Que. (9 Bchs.
Bathurst. N.S- 
Bear River, N.S. 
Berwick, N.S. 
Bowmanville. Out- 
Bran don Man. 
Bridgetown, N ,S. 
Bridgewater, N.s. 
Burk’s Falls, Out. 
Calgary, Alta. 
Camplx-Uton, X.B. 

irl<

Moose Jaw. sask 
Morin ville. Alta. 
N"anaizno. B.C,
>Nelson, R. C.
Newcastle, N. B.
New Glasgow, N,g.
New Westminster, B.C, 
Niagara Falls, Ont. (2) 
North Sydiey, N.S.

___ _w Nona Vancouver, B.C.
Charlottetown P.JC.I. OshaWa, Out.
Chilliwack. B-C. Ottawa. Ont.(3 Bchs.)
Chippawa. out. Parrsboro, N.S.
Clarke s Harbor, N-S. Pembroke, Out.
Clinton^ Out. Peterborough, Out.
Cobalt, Ont. Kictou, N.S.
Cornwall. Out- Plumas, Man.
Cranbrook, B.C. Port Albirni, B.C.
Crapaud, P K.l. I'ort Hawkesbury, N.S.
Cumberland, B.c. Port Moody, B-C.
Dalliousle. N.B. Port Morlen, N-S.
Darunouth, N.S. Prince Albert, Snsk.
Davidson. Hask. I’rince Rupert, B.C,
Digby, N.S. Quebec. F-Q.
Dominion. C.B. Rogina, sask,
Dorchester, N.B. Rextou, N-B.
Edmonton, Alta. Rossland, B.c.
KdmundBton, X.B. rt. John. N.B. (2 Bchs.)
Elmwood. Dut. St. John’s. Xfld.
Fort William, Out. St. Leonard s, N.B.
Fredericton, N. B. St. Peter's, N.S.
Halt, Ont. Savkville, X.B.
tilace Bay. <’.S. Salmo, B.0.
Grand Falls, N.B, Sanija. B0.
Grand Forks, B.C. Saskatoon, Sask.
Guelph.Obt. SCotL.Sa.sk.
GuyHtHjro. N.S. sherbrooke, N.S.
Halifax, N.8 (4 Bchs.) Shubenacaciie. N.s. 
Hamilton. Out. South River, ont.
Hanover, Ont. Sprmghill, N.s.
Ingersoll, Out. Stellafton, X S.
Inverness C.B- Siiromerside, p.E.l.
Jacquet River, N.B- Sydney, C.B.
Joliette. F.Q. Sydm-y Mines, N.s.
Kelowna. B.C. TiUso»burg, 0»t.
Kenilworth, out. Toronto.ont.(3 Bchs.)
Kentvillc. N.s. Truro. N.S-
Ladner. B-<\ Vancouver. B.C.( lOBchg.)
Ladysmith. B.C. Vernon, B.O.
Lawreiicetovvn, N,8. Victoria, B-C. (2)
Lethbridge. Alta. Welland, Ont.
Liptou, yask Weymouth. N.S-
Liverpool, N.S- Windsor, N-S.
Locke port. N.S. Winnipeg, Man. (2 Bchs,)
London, Ont. vVolfviUe, N.s.
Londonderry, N.s, Woodstock. N.B.
Loulsbtirg, C.B. Yarmouth, N.s.

Agencies iu Cuba ; Antilla, Caibarien, Ca-fna- 
|ixey, Cardenai. Cienfuegos, Havana. Manzanillo, 
Mataiizas, Sagua. Santiago de îuba. In porto Rico: 
Ma yag lies. PonceU San Juan. Nassau (Bahamas). 
Fl. of Spain. San Fernando,, Trinidad, Bridgetown, 
Barbados Mid K i lighten Jamaica- 

New York Agency, 68 William Street.
London, Eng.. 2 Bank Buildings, Princes St,, E.o.

EASTER» T0r,N*,PS
Capital .- $3,000,000
Reserve Fund .. 2,250,000

HE AD OFFIC E; SHE RB ROOK. E, Que.

With over eighty branch offices in the 
Province of Quebec, we offer facilities 
possessed by tio other bank in Canada for

Oolleetions and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, A-LBERtA and 
BRITISH COLUMBIA.

Correspondents Ml over the world.

Bank of Hamilton
EKlD «met...................SAMUTfS

PAUMTF CAPITAL.. .. ......................W.W.oeOmm * iiNDim*D peoms.. m*7.i*a
total assets...................................... *i,eoe,me

DIRECTORS:
HON. WH. GIBSON.................................
J. TUBNBIILL .. Vlee-pre^ieet u>« Oen. Hu.

Cyn« A. Blr*e, 0eo. BotNorford.
Cel. II* Boo. J. 3- Hendrle. C.V.0. 0- 0-

Dalton. W. A. Weed.
H. H. Wetwn, Am Geo. Mgr. g Sept, el Hr.

ONTARIO—
BRANCHES:

Princeton, SASKATCWA».
Ancaster, Riplc.r,
Atwood, Selkirk, Aberdeen,
Beameville. Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blytb, Teeswater, Belle FUi»».
Brantford, Toronto— Brownlee,
Do. Bast End. Col’ge&Ossingtoi Carievale,
Cheflley, Queen A Spadina Caron,
Delhi. Vonge & Gould Dundurn,
Dundalk, Meet Toronto, Fraude,
Dundaa, Wingham, Grand Coulee,
DunnvlTle, Wmetm, Melfert,
Fordwicb, Moose Jaw,
Qeorgetowm, MANITOBA- Mortlech,
Qorrie, Bradwardine, Oaage,
Qrimflby, Brandon, Redvere,
Hagemvllle, Carberry, Saskatoon,
Haroil ton-~ Carman, Tux ford.

Deering Br. Dunrea,
East End Br. El m Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis. Kenton, Brant,
Ceyley,Lietowel, Killamey,

Lucknow, La Riviere NajitoiL,
Midland, Manitou, Stavely,
Milton, Mather. Taber.
Milverton, Miami.
Mitchell, Minnedo», B. COLUMBIA-
Moorefleld, Morden,
Ifeustadt, Pilot Mound, Fernie,

Kamloopa,New Hamburg. Roland,
Niagara Falls, Snowflake, port Hammond,
Niagara Falls S. Starbuck, Salmon Ann,
Orangeville, Stonewrall, Vancouver,

” Fast VanOwen Sound, Swan Lake,
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North V»n-
Pert Rowrt, Princess St. Br couver Br.

THE

PROVINCIAL BVNK
HEAD OFFICE :

7 and 9 Place d’Armes,
MONTREAL. Que.

44 BraLchesiu the Provinces of Quebec,Ontario 
and New Brunswick.

capital authorized............... $*2,000,000.00
CAPITAL PAID-UP......................... 1,000.000.00
RESERVE FUND&- Undivided Profits 438,674.48

BOARD OF DIRECTORS: 
president: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. cars ley, of The Firm of 

Carsley Sonsand Co
Hon, L. Beaubien. Ex-Minister, of Agriculture.
Mr. Q. M.Boeworth, Vice-President "C.P.R. Co-”’ 
Mr. Alphonse Racine, of “A. Racine ii Co.” Whole- 

Bale Dry-Goods, Montreal, 
tir. L J - 0- Beauchemin, proprietor of the Librairie 

BeuUChemin. Ltd
HR. TANCRBdH BIENVENU, CBN. MAN.

BOARD Of CONTROL:^
president; Hon- Sir Alex- Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir LonaerGouin, prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle, Administrator Credit 

Fonder Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
quarterly dividend.

NOTICE is hereby sriven that a Oivi- 
dem*- ui One and Three-quarters per 
Cent upon the paid-up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches, on and 
alter Thursday, tlie First Day of June 
next.

The Transfer Books will be closed 
from the Seventeenth to the Thirty- 
first day of May (both da)'s inclusive).

B. B. STEVENSON,
General Manager.

Quebec, 2lst April. 1911.

Imperial Bank °icgn»_d,

Capital Authorized. ..$ 10,000,000 
Capital Subscribed-. 5 913,000
Capital Paid-up......... 5,793,000
Reserve Fund................5,793,000

DIRECTORS;
D- R. WILKIE,_Pres. Hon.R- JaFFRAY,V.-p,
Wm.R&tnsay of Rowland 
James Kerr Osborne 
peleg Howland 
Caw tli ra Mu lock 
Elias Rogers

Williana Whyte, Winn! peg 
Hon.Richard Turner,Que 
Wm. H. Merritt, M- D„ 

(St. Catharines)
W. J. Gage

Head Office, Toronto.
branches

Pal grave 
Porcupine 
Port Arthur 
Port Colborüe 
Port Robinson 
Ridgeway

North Battlefotd 
Prince Albert 
Regina 
Rosthem 
Saskatoon 
Wilkie

Sault Ste."Marie Wynyard 
South porcupine a LBERTAI 
South Woodslee 
St. Catharines (2)
St. Davids

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fon thUl 
Fort William 
Galt
Hamilton 
Harrow 
Huniberstooe 
Ingersoll 
Jordan <& Vine 

land 
Ken ora 
Listowel 
London 
Marshrille 
Nashville
New Liskeard _ __
Niagara Falls (2) Balgonie
Niagara-on-the- Broadview —------

Lake Fort Qu'Appelle Revelstoke
North Bay, Hague Vancouver (I)
Ottawa Moosejaw Victoria
Agente: London, Eng-, Lloyds Bank Limited, N* T 

Bank of the Manhattan Co.

SAVINGS DEPARTMENT, 
interest allowed on deposits from date <

St. Thomas(2) 
Thessalon 
Toronto ( 10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

Manitoba
Brandon 
Portage La

Prairie 
Winnipeg (2) 

SASK' WaN i

Athabasca
Landing

Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin 

B. COLUMBIA 
Arrowhead 
Chase 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Mofie 
New' Michel 
Nelson

deposit
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mwsOF CANADA
OMMRAl CHARTER 
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QUARTERLY DIVIDENDE

NOTICE is hereby given that a Divi
dend at the rate of Six Per Cent per An- 
Bum upon the Paid-up Capital Stock of 
this Bank has been declared for the 
three months ending 31st May, 1911, and 
the same will be payable at its Head 
Office and Branches on and after Thurs
day. 1st June next,

The Transfer Books will be closed 
from the 17th to the 31st May, 1911, 
both days inclusive.

By order of the Board,
JAMES MASON.

General Manager. 
Toronto, April 12th, 19ll.

mmOf CANADA
ORIGINAL CHARTER 

I 854 -

The Dominion Savings 
end Investment Society,
Maaonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL, MILLS, Manager.

Geo.O. IVIerson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W 

T0f?0/VTO.

Telephone Main 7014.

THB CHARTERED BANKS.

i«Cïà»^Bl«SiÉKE&«EW
DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SVtiSCRlHTION:
Uanadian Subscriber!.............. S3 a year
British Subscribers............ ...  . 12s. 6d.
American “ ..............S3.52 a year
Bingle Copies.................................... 25c each
Extra " (5 to 50) .... 20c *

(50 to 100) ... 15c «
(100 and over) lOc

Editorial and Buainese Officei:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher k Proprietor.

YVe do nod. undertake to return
«muffed muMueripta.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

THE METROPOLITAN B7ÏNK
Capital Paid Up ........... .......
Reserve................................
Undivided Profits.................

US HD OFFICE, TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’Hardware
*Vf

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and Terms.,

The Gurney, Tilden Go. Ltd.
H a,m 11 to n , Canad a.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurriej machine repairs

All machine snops and railway shops should hare it.

Bridge builders, track layers, and. sti-uc tural metal workers 
have constant use for it.

Send for description,

K. B. JHRD1NE & CO.,
HESPELER, ONT.



718 TUB CANADIAN JOURNAL OP COMMEECE.

Caverhill, Learn ont & Co.
MONTREAL. diWIAIMPES.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY . . .. David T. Dans 
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Sehreiher.

MONTREAL.

Henry J. Kava-tiugii, K .C, Paul Lacoste, 1-1.1.- 
H.,lierln-Lajole, K.C. Jules Mathieu, LLB .

Kavanagh, Lajoie & Lacoste,
- ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Place d 'Armes, Montreal, Can.
Oable Addrow. ‘'Lalol.” Bell Tel, Main 4800 . 48H

R. B. HUTCHESON,
Notary Public 

ussniiac LictNen leiuee
Commissioner fouhe Provinceaoi Que bec Ai On tarie. 

Melrotiolltsn Building,, 201 ST. JAMES STHKET.

M O nr H E A L. Tel. Mein 248s,

ONTARIO.

AJINPRIOR...............Thompson Sc Hum

BLENHEIM...................... R. L. Gosnell
BOWMANY1LLE.. R. Russell Loscombc 
BRANTFORD .. .. Wilkes 4 Henderson
BROCKVILLE.......... 11. A. Stewart
CANNINGTON ........................A. J. Reid

OARLETON PLACE. . ..Colin McIntosh
DESER0XT0................Henry R. Bedford
DURHAM............................. J. P. Telford
OANAXOQUE.......................J. C. Ross
C.ODERICH......................... E. N. Lewis
INGERSOLL........................ Thos. Wells
KEllPTVTLLE................... T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY.................McLaughlin 4 Peel
LISTOWEL .. .................H. B. Morphy
LONDON..................... W. H. Bertram
L’ORIGINAL............................. T. Maxwell
MITCHELL.............. Dent & Thompson
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE . . . . W. J. L. McKay
OSHAWA................... .. J. F. Grierso.i
GIVEN SOUND................A. D. Crensor
PETERBOROUGH . . Roger 4 Bennet
PORT ELGIN....................T. C. Dairymple
PORT HOPE .... Chisholm & Chisholm
PORT HOPE....................H. A. Ward
PRESCOTT.............F. J. French. K.C.
Sarnia....................................... a. wier
SMITH’S EALTaS.

Tift veil, Farrell dr La veil 
ST. CATHARINES. E. A. Lancaster, MP.
ST. THOMAS..............J. S. Robertson
STR ATEORD . . MnePhorson * Davidson 
TRENTON .... MacLellan .V MacLellan
TIES WATER............. John J. Stephens
THORNBURY.........................T. H. Dyre
TTIGONBURO . . . . Dowler A Sinclair
TORONTO.......................... Jas. R. R.oaf
VaNKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitzgerald 4 Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson. Murphy <4 Sale

LEGAL DIRECTORY.

WTNGHAM............Dickinson A Holmes
WALKERTON........................ A. CoUin»
WALKERTON...................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242® 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend A Roger»
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE..............Roscoe A Dunlop
LUNENBURG.............. S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH...............E. H. Armstrong
YARMOUTH .... Sandford H. Peltoe

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. M.cLatchy 
SUSSEX.........................White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER k VANCOUVER, 
Martin, Weart 4 McQuarne 

VANCOUVER .............. H. D. Haggles

,NORTH-WEST TERRITORY.

CALGARY................Lougbeed & Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

-TUB-

Standard Loan Co.
We offer for sale debentures be/iring interest 

at FI VK per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of tire 
Company.

C-ajdtaU^JjSm^du^
Total Assets........................... 2,700,000,00

President: J. A. RAM MERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. .NT. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 9TRATH(X)Na and
MOUNT ROVAL, G.C.M.O 

Davifl Ratz. E. H. Greene.
Hugh 8. Brennan, W. L. Horton,

A, J. Williams.

HEAD OFFICE.
Cor. Adelaide ^Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLlA, ONT., (now of twenty year's standing), continues to make Marine, 
stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well drilling purposes it has seat 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit or maemnery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVflNRGH, J. H. FRIRBAflK,
Manager. Proprietor.



THE CANADIAN JOURNAL OF COMMERCE. 719

SU —THE BIST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETGARS SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. K. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JIHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

Extra, Gran ulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sup Refining Co., Limited, MOIfTREffl, Due
COTÉ BROS. & BURRITT
Elevator Builders,

Millwrigrhts and 
M eio h i n i sts

52 Conde Street, Montreal.

BADGERS

/-To Play^v 
frufr.BottcmUpl 
lTo Stop Turd
V back-A

Waller R. Wonham&Sons,
MONTREAL.

Agente -for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce* 
will not accept advertisement» 
through any agents not specially in 
its employ. Tts Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—A New York corporation recently 
purchased 20.000 acres of timber land in 
Alberta County, N.H.

—The Standard Underground Cable 
<Jo., Pittsburg, have purchased a site 
covering seven acres, in Hamilton, and 
will erect a plant*.which will employ 500 
men.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide with awing door. Wo* made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order.
Addreee:

“JOURNAL OF COMMERCE,"
Montreal. ,

—Local shippers state that the reports 
of short weight shipments of cheese ar
riving in Glasgow and other British 
ports are exaggerated, and refer to past' 
conditions rather than to the present.

—Bank exchanges last week at all 
leading cities in the United States makes 
a much more favourable comparison with 
both preceding years than for a long time 
past, the total aggregating $2,737,311- 
510, an increase of 3.5- per cent as com
pared with the same week last year, and 
a loss of only 2.6 per" cent compared 
with 1909.
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—Confirmation lias boon received of the report that the 
Hudson Bay Company has purchased a site for its new store 
premises on Portage Avenue. Winnipeg, for $1,500,000!

-—Parliamentary returns show that 10,300 persons in the 
United Kingdom have incomes exceeding $25,000 a year. 
They paid the income tax for the year 1910, upon $050,000,000.

—The completed returns for Britaish railways last year is 
out showing gross receipts of $019,445,000, against $000,870.- 
200 in 1900. The net receipts were $230,485,000. in 1910. and 
$225,082,320 in 1909.

—The New York “Commercial’s” crop report shows the lar
gest cotton acreage planted in the history of the .South, with 
the total exceeding 35,500.000 acres, or 2,000.000 more than last 
year's revised government figures.

—President Taft has signed a proclamation establishing the 
JIarnev National Forest in South Dakota. it embraces 583.- 
820 acres formerly contained in the Black Hills Forest, and 58.- 
727 acres taken from the public domain.

—The (Jlasgow Corporation has agreed to establish a muni
cipal fire insurance department, to undertake wholly the in 
sura nee of all corporation properties, where the risk is nor
mal. and ito the extent of one-third on abnormal risks.

—Travellers and local seedsmen in Western Ontario report 
the demand for alfalfa seed this spring as phenomenal. Thou
sands of acres a re at last, being sown of this crop, which has 
proved so beneficial to the farmer and his land in other conn 
tries.

The Montreal City Council has instructed the Board of 
Control to call for tenders involving an expeiditure of $2,- 
500,000. Five hundred thousand is for sidewalks, $720,000 
public improvements in the new wards. $077,000 water mains, 
and $010,000 sewers.

The total excise revenue of the Dominion for April was 
$1,410,322. In the corresponding month last year the rev
enue was ,1 443,095. The excise revenue for the month includ
ed $583,275 from spirits ; $138,017 from malt ; $005,283. tobac
co, and $44,480 cigars .

I he conditions attaching to the Chinese new currency 
loan appear to have many loopholes for dispute, and the fact 
that before money is to be forthcoming the scheme of curren
cy reform must he approved by all parties concerned suggests 
that considerable delay must occur, even if nothing more seri
ous happens.

-During the three years' working of the Small Moldings 
Act in Fnglaud. 250,134" acres have been asked for bv 17.595 
approved applicants, and 89 253 acres have been acquired to 
satisfy 9.935 ot t he applicants. These figures do not show a 
rapid rate of progress when three years have been needed to 
supply only 9.935 applicants.

Mr. Lloyd ( Icorge recently claimed during the five years 
in which the present < lovernment had been in office they had 
3"educed the National Debt by over 55 millions, whereas the 
late government in ten years only reduced it by 22 millions 
(Ministerial cheers). Kven in the last two difficult years 
the present (lovernment had paid off over 17 millions.

Miv Fielding’s Bill extending the charters of the banks 
one year was given a third reading last week in the House of 
Commons. The charter of the Farmers Bank is extended 
with the others to expedite winding-up proceedings. Thus the 
bank’s powers are extended to July 1. 1912. and discussion of 
the Bank Act in Parliament is postponed until next autumn 
or winter.

— It is satisfactory to learn that the plague in China ..as 
almost abated with the advent of warm weather. In the 
week ending April 1st there were hut 13 deaths in Mukden, 
compared with 26 and 49 respectively in the two preceding

weeks. The mail also reports that plague prevention work is 
still maintained, but business has practically resumed its nor
mal conditions.

—The first half-yearly report of the Steel Company of Can
ada, Ltd., shows that the total of,the sales made ‘by the com
pany was $7 480,833, the net profits being $783,664; number of 
employes 5.105, wages paid $1,556,704. Three and a half per 
cent was paid in dividends on the preferred stock, besides the 
interest on bonds aud mortgages, and a balance of $245,918 at 
the credit of profit and loss.

A campaign to rid New York of lenders of money at exhor- 
bitant rates was opened last week by executives of sixty-five 
leading manufacturing industrial mercantile and philanthropic 
institutions and corporations, answering ia call for a confer
ence on “The loan shark.” After a lengthy discussion of the 
situation, the gathering decided to spread broadcast among 
employers a programme for the discouragement of the indus
try.

—For the third year in succession the San Paulo Coffee Es
tates Company, Ltd., are paying a dividend of 7 per cent oil 
the Preferred shares; on account of arrears on the same class 
of shares a payment of 3% per cent, making in all 10% per 
cent, is being made, thus leaving the distribution one year in 
arrear. Notwithstanding the better prices now ruling, no
thing. the directors add, can vet be paid on the deferred 
shares, which have not received any dividend since the forma
tion of the company.

—An etiort is being made by United States manufacturers 
of saccharine and bottlers who use it in making soda-water 
and similar products to obtain a modification of the ruling 
of the Department of Agriculture which prohibits the use of 
the product in food after July 1st. The manufacturers have 
engaged counsel and have sent to Washington an argument for 
a moderate use of saccharine and a request for a hearing. 
Thus far the Department has not consented to give a hear
ing and may take the position that the findings of the Re
feree Board of Consulting Scientific Experts is conclusive.

—Ecuador is to offer as security for the obligations of a 
project styled the Central Railway Company of Ecuador tire 
Republic's Customs receipts, which have already been hypo
thecated to the holders of Guayaquil and (juito Railway 
bonds. Such a development is so much in keeping with Ecua
dorian tradition that no one who has followed the financial 
history of the Republic can affect to be surprised by it. In 
the past Ecuador lias entered into solemn engagements with 
her bondholders, only to repudiate them after a brief interval, 
and no doubt she will continue to pursue the same course un 
to tire end of the chapter.

—Never before in Western Canada have conditions looked 
better for the growing crops. Warm rains at night and hot 
days are making the crop grow as though it were in a huge 
hotbed. Even under only fair conditions there should he 
some 300.090^)00 bushels of grain harvested in Manitoba. Al
berta and Saskatchewan, taking the average yield for the fast 
ten years as a basis. With a good year the yield will run 
much higher. Seeding is virtually completed except in a few 
districts, where the land was wet. but by the end of the week 
all the wheat will have been planted and much of the barley, 
oats and flax. Saskatchewan is the banner grain province 
and should produce more grain than both. Alberta and 
Manitoba combined.

—Discussing the grain congestion in Montreal harbour, Mr. 
L. E. Ueoffrion said that four million bushels of grain have 
been handled by the harbour elevators since May 1, and al
though the staff is working day and night, the amount of 
grain, particularly wheat, coming down from Fort William 
and the West is so great that there are not enough ocean 
steamships in port to take the grain from elevators. The 
ocean boats are already hooked to capacity for May. June



THE CANADIAN JOURNAL OF COMMERCE. 721

and part of July, and the season bids fair to shatter all re
cords . One line alone shipped more than 400,000 bushels 
since May 1. Since that date 1,309,306 bushels of wheat, 323,- 
188 bushels of oats, and 264,669 bushels of corn have passed 
through this harbour.

—Speaking at the Intestate Congress of Australian Cham
bers of Commerce, the vice-president, Mr. Clieadle. referred to 
the remarkable growth of Australian trade. It had increased, 
he said, from £116,490,732 in 1909 to £ 133.953,865 last year. 
The exports, which totalled £47,497,627. constituted a record. 
The exports of wool rose from 542,671,603 lbs. avoirdupois in 
1908 to 665,763.687 lbs. in 1910. The expansion of the wheat 
exports was even more remarkable, their value having risen 
from £6 628,683 in 1909 to £9,921,823. The financial 
strength of Australia was especially indicated by the banking 
returns. The capital and assets shown in these increased 
last year from £209,009.367 to £230,161.075, and the deposits 
advanced by £16,919.927 to £174.895.123.

—New Inventions:—The following Canadian patents have 
been recently secured through the agency of Messrs. Marion 
and Marion, Patent Attorneys, Montreal, Canada, and Wash
ington, D.C. Any information on the subject will be supplied 
free of charge by applying to the above-named firm. Al
phonse Roy, Maisonneuve, Que.. filing desk; Joseph E. Sam
son. Quebec, P.Q., skating shoe; Johan H. Wallin. Kopman- 
holmen, Sweden, method of producing alcohol from the waste 
lye of sulphite works ; Konrad von Meyenburg, Zurich. Swit
zerland. motor cars for agricultural purposes; Simeon S. 
Weyl. Amsterdam, Holland, obstruction removers for veil: cl es; 
Charles W. Freeman, London. England, machinery for the 
manufacture of pleated paper capsules and caps; Elouild Du
plessis, Sorel. Que., ice breaker; Cleophas Lachance. Quebec. 
Que .. ankle brace and protector.

—Following the recent annual meetings of the Dominion 
81 eel Corporation and of its constituent companies, the Do
minion Coal Co., and the Dominion fron and Steel Co.. meet
ings of the newly-elected boards were held, and the following 
officers were elected and appointed. Steel Corporation : Mr. 
.1 11. Plummer, president; Sir Wm, C. Van Horne vice-pre
sident ; Mr. C. S. Cameron, secretary and treasurer ; Mr. VV. 
A. Doig, assistant secretary and assistant treasurer; Execu
tive Committee: The President, the Vice-President. Mr. Wm. 
McMaster. Mr. J. R. Wilson, Sir Henry M. Pellatt Mr. Fred
eric Nicholls.—Dominion Coal Co.: Mr. J. 11. Plummer, presi
dent ; Mr. J. R. Wilson, vice-president; Mr. C. S. Cameron, 
secretary and treasurer; and Mr. W. A. Doig. assistant 
secretary and assistant treasurer. Executive Committee: 
The President, the Vice-President. Sir Wm. Van Horne, Mr. 
Wm. McMaster. Hon. Robert Mackay. Mr. F. I,. Wanklyn.

-Dominion Iron and Steel Co. : Mr. J. H. Plummer, presi
dent ; Mr. Wm. McMaster, vice-president ; Mr. C. S. Camer; 
lon. secretary and treasurer ; Mr. W. A. Doig. assistant sec
retary and assistant treasurer. Executive Committee: The 
President, the Vice-President, Hon. Robert Mackay, Sir Wm. 
Van Horne. Mr. J. R. Wilson. Mr. Geo. Caverhill.

—The general use of wireless telegraphy on the larger ships 
end the widespread connections on the British and other sea 
coasts taken in connection with the delicacy of the instruments 
D leading to much discussion as to the methods of avoiding 
interference arising from the variabilities formed called ‘par
asitic impulses.*’ which are connected with latitude, the season 
of the year and the time of day. Various devices have been 
proposed for avoiding these difficulties, but these “trifles light 
as a.ir” are bound up with the uncertainties of the air as a 
transmitting medium. Wireless “freaks” are numerous and 
surprising apd it is said more complete training is greatly 
needed for the operators. The east and west winds respec
tively around the Irish coast produce remarkable problems 
for solution. The case is stated of a British sea coast sta

tion, which with its local signals below strength received a 
“freak” message from a distance of 2,800 miles. Thus British 
stations, North Foreland. Bolt Head, and Crookhaven were 
rarely intercommunicated but yet all of them frequently re
ceived “freak” messages from ships as far off as the Mediter
ranean. There were three stations on the Morocco coast 
which decidedly interfered with the instruments along the 
British channel at night, and this same thing occurred when 
the American fleet was in the Mediterranean. There is evi
dently plenty of work yet ahead of the “wireless” expert.

—Our Deseronto correspondent writes : The steamer Porter 
and her consort Reed arrived in Deseronto in May 19 with 1,- 
000 tons of coal for the Canada Cement Co., Marl-bank.—At 
the Napa nee Cheese Board fifteen factories offered for sale 975 
cheese, 545 coloured and 430 white. Bidding opened at 11% 
and closed at 11 3-16 at which price 50 were sold.—Messrs. 
Benjamin Huffman and Harry Roney, formerly of JJapanee, 
have taken over the management of the Arlington Hotel in 
Deseronto. They have refitted the hotel throughout, and it 
is now »ue of the most up-to date hotels in that town.—Mr. 
Arthur McCullough's barn at Kingsford was stiu-k by light
ning on May 17 and the barn and contents were burned. Loss 
partly covered by insurance.—Napanee has struck a tax rate 
for the year 1911 of 24 mills in the dollar. 8 mills for school 
and 16 for general purposes.—The Belleville Rolling Mills for 
the past year show by statement that the mill had. during 
the past year, rolled 21,000 tons.—Thirty thousand apple 
trees, comprising some of the County’s best orchards, are now 
under lease to the English syndicate operating in I Tin -e Ed
ward County.—Belleville's total valuation has increased to 
nearly five millions, which is a gain of over $028.000 from last 
year. Its population has increased since last assessment by 
nearly 500, which is a gain of more than 2,000 in six years. 
Rents and real estate values have mounted high, and there is 
evidence of the city's prosperity on every hand.

—Owing to the exceptionally low temperature that prevail
ed during the months of January and February, 1911. the le
mon crop suffered considecably throughout the whole of Sicily- 
Snow fell abundantly, completely covering the mountains en
circling the city Palermo, an occurrence which the oldest in 
habitant cannot recall. While opinions vary among the 
principal shippers of lemons as to the extent of damage caus
ed by the frost, the estimates being from 10 to 25 per cent, 
the information gathered at present seems to point to an 
average of 20 per cent of the total - production. (A later 
cablegram from Consul de Soto, dated at Palermo, April 8, 
and published in the V .S. Daily Consular and Trade Reports 
for April 17, estimated the crop damage at 30 to 50 per cent.) 
The quality is not considered inferior to that of the crop of 
1909-10, but the fruit is smaller in size, due principally to the 
long draught in the autumn of 1910 which lasted until the 
middle of December, while usually the wet season begins in 
October. The first plentiful rain fell about Christmas time. 
The lack of rain chiefly affected thd* sections where artificial 
irrigation is not available. , The Terdelli crop, however, is 
abundant and is predicted to he double that of last year. 
The quantities exported to the United States, England, Ger
many, and Austria thus far were normal, while a consider
able increase is noticeable in the demand from Russia. Til's 
is attributed to tin* fact that during the severe void spell in 
Odessa four shiploads of lemons aggregating 70,000 cases and 
valued at $150.000 were frozen, the orders being promptly du
plicated . In order to cope with this exceptional demand, the 
Provinces of Catania and Messina, which are in the habit of 
supplying Russia, have turned to Palermo for the purchase 
of lemons, causing a rapid increase in prices, the first quality 
of which was quoted at the end of March at $2.90 to $3.45 per 
1,000 lemons at the grove, the second quality at $2.30 to $2.70, 
and the third quality at $1.95 to $2.30. A further rise is ex
pected in the near future.



722 THE CANADIAN JOURNAL OF COMMERCE.
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Joint Managers. | H. B. F. Bingham.
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Branch Office for Canada, 88 Notre Dame St. West, Montreal
Income and Funds, 1909.

Accumulated Funds............................................................................................... $37,180.00 )
Uncalled Capital...................................................................................................... 13.500,000

Total................................................................................................................ $50,680,09)

G. E. MOBFRLY, Supt. of Agencies. 
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ROBERT \V. TYRE, Man. for Canada . 
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R. MILSON-SMITH
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Securities bought and sold. First class 
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THE I’.ANK STATEMENTS.

Tin1 statements of l lie ( 'liartered Hunks In the end 
nl' April, while uni shewing anv ahnnnnal changes, aie 
re,-ilIv very interest ing. as hearing lisliinmn In t lie 
■ 111 ! e t a ni I sleailv grnwl h ni' I lie ennui rvY I ins i Mes ~. In
deed. anv great dill'ereiiee in I lie important items 
would, probably. indicate conditions which were not 
sal sl'acloi'v. There is no sm-li indication at present, 
anil all signs point to a wholesome condition nl' busi
ness ull'n irs.

Going into details. I he Raid-lip Capital o|' t lie hanks 
is now $ I lin.(i IS.uOD. Being an increase of $201.GOO ov
er I lie previous month, while the Rest, or Reserve 
F um,Is. have increased In $ ■> 2 7,11 < M ). which is again sat
isfactory. The Reserve Fund of the hanks lining now 
Sô per cent of tin' Paid-up Capital, point out their 
sound condition and. should it seem expedient to Par
liament to include these accumulated funds of the 
shareholders as a proper basis for circulation, which 
they undoubtedly are. as much as Capital, there need 
he no provisions for emergency circulation.

La B,ample Internationale, having announced that 
its Capital lms been over-subscribed, there will short

ly lie other considerable figures reported on both sides 
of I lie account .

Circulation shows an increase of $2.2!) 1.illMl. and is 
at present S3 per cent of tlie Paid-up Capital. As re
gards Deposits, both the Dominion and Provincial 
Governments have been drawing on their resources, 
while public deposits on demand have increased $3,- 
11)3.001). and those aller notice $2,l!>0.000. Deposits 
outside Canada are $V.tl!lll.lllH) less.

On the Assets side, balances in the I "ni ted Kingdom 
are $3.3 I L<mil higher, hut til's is almost entirelv in the 
figures of one Bank. Balances outside Canada and 
Call Loans, both in and out of Canada, have been de
creased by some $3.lb 10.01)0. Current Loans (dis
counts) in Canada are now up to $112.000.000. an in
crease over tin1 previous month of $1.428.000. In 
connection with this it is satisfactory to be able to 
state that reports as to mercantile payments of bills 
are now better, and the increase in discounts is attri
buted by hankers to the normal growth of trade. The 
possibilities of flip growth of business in Canada are 
jMnbnhly far beyond the conception of the older gen
eration. who have become accustomed to very slow 
progress, but there is no,doubt that the young men
u'll o have just entered on their business carter will 
see very great changes, which it is in their hands to 
living about.

Overdue debts show an increase of $lf>G,000, prob
ably more or less temporary, and Bank Premises an in-
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J. E. E. DICKSON,Alex. S Matthew, Manager,
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Accident Department. Canadian Manager.

crease of $246,000, this item now representing $27,- 
078,000.

Before concluding these remarks we must draw at
tention to the words of Mr. G. H. Perley, Opposi
tion Whip in the House of Commons, regarding Bank 
failures in Canada, which he considered had been com
pared unfavourably with those in the United States. 
No one is better fitted than Mr. Perley to understand 
and discuss a matter of this kind. He is a man of 
great business abilities, and put the matter on a plain 
business basis, as it should be, without any reference 
to political proclivities or any personal bias. His 
statement showed plainly that the real loss to the pub
lic by Bank failures in Canada has been really very 
small. In addition to tills we would say that the 
chance of loss to the public through Bank failures in 
Canada is becoming much reduced, owing to the regu
lations now existing and which are likely to he extend
ed in the near future.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number :—

THE HAWK. STATEMENT.

April, 1911. Mar. 1911. April, 1910. April, 1901.

i • $ «
Capital authorized. .. . . ..156,266,666 154,266,666 151,266,660 74,875,332

Capital subscribed. .. . . ..101,979,466 101,883,766 98,787,241 68,020,547

Capital paid-up.................. , 100,441,842 97,917,434 66,819,010

Reserve fund......................... 84,891,710 78,846,070 35,405,456

LIABILITIES.

Notes in circulation .. ... .. 83,647,088 81,938,753 78,770,228 47,006,701

Due Dominion Government .. 4,658,365 6,234,789 13,402,795 2,634,312

Due Prov. Govts................. . .. 26,604,069 28,067,869 29,464,671 3,296,268

Deposits on demand .. . 278,171,792 246,746,180 92,907,158

Deposits after notice. . ..555,822,930 553,032,466 521,427,072 215,352,273

Deposits outside Canada. . .. 69,062,268 72,052,067 76,600,041 22,706,825

L'ns on bks. in Canada, sec. 3,899,966 3,880,940 4,687,108 1,372,693

Depts on demand in Can. bks. 5,649,715 6,324,366 4,614,220 2,756,438

Due agencies in U.K. . 2,563,989 4,625,759 4,482,774

Due agencies abroad .. . 4,211,926 4,641,466 912,217

Other liabilities................. . .. 8,428,033 7,883,148 8,720,234 7,374,465

Total liabilities .. .. ..1,046,506,776 1,043,363,178 993,105,845 400,802,203

ASSETS.

Specie........................................... 34,896,742 28,040,936 11,819,200

Dominion notes.................... .. 76,423,945 75,877,128 72,353,504 19,944,660
Deposits securing circulation 5,088,298 4,574,619 4,585,944 2,402,973
Notes & cheques on other bks. 42,683,823 44,667,654 33,747,109 13,554,128
L’ns to other bks. in Can. sec. 3,820,060 3,767,710 4,009,909 1,342,692
Depts on demand in Can. bks. 7,191,122 6,785,254 7,134.356 3,789,573
Due from banks in U.K . .. 17,366,568 14,019,243 9,191,051 4,149,055
Due from foreign bks., etc. .. 26,633,086 28,713,888 26,700,029 19,493,659

Can. munieip. & other pub secs

(not Dominion)................... .. 23,497,116 23,2»,467 21,731,283 11,622,810

Railway and other secs. .. .. 58,391,783 59,060,713 55,080,501 28,298,006

Call loans in Canada.. .. .. 57,832,090 58,»,712 59,621,328 32,617,029

Call loans outside Canada .. 84,535,658 85,250,789 122,350,531 30,160,563

Current loans in «Canada . .712,032,758 710,601,072 038,247,238 283,160,507

Current loans outside Canada 33,783,963 35,512,405 38,636,630 20,374,386

Loans to Prov. Govts. .. .. 1,790,217 1,504,017 1,910,070 3,496,053
Overdue debts .......................... .. 7,128,083 6,002,005 0,507,102 1,940,336

R.E. besides bk. premises . 1,420,562 1,367,500 1,099,853 1,063,802
Mortgages on real estate 966,120 970,886 707,560 618,081
Bank promises.......................... 26,832,422 22,385,198 6,563,202
Other assets................................. .. 12,096,666 8,901,528 9,558,458 6,119,056

Total assets............................ 1,246,746,415 1,243,233,782 1,182,850,960 511,569,603

L’ns to directors & their firm 9,305,642 9,382,295 10,423,587 12,062.084
Av. specie for month. .. .. 34,400,965 34,108,424 27,181,560 11,870,296
Av. Dom. Motes for month .. 75,574,655 75,734,018 73,242,042 19,892,376
Grt’st circulation in month .. 89,796,521 85,779,995 82,101,100 49,549,246

LONDON AND LANCASHIRE LIFE AND
GENERAL ASSURANCE ASSOCIATION, LTD.

The change in policy exhibited in the enlarged title 
of the well known “London and Lancashire,” has been 
marked with quite well-marked success in its opera
tions, as may be gleaned from the epitomized state
ment, to be found elsewhere in this number of the 
“Journal ol Commerce.” It will be noted that this, 
the 48th Annual Report, is for the year ending Decem
ber 31, 1910. Although the Association now under
writes fire, accident, general and employers’ liability 
risks m England ; in this country it engages only in the 
life insurance business as aforetime. Our remarks 
have to do with tin's feature only.

The New Policies issued during the year numbered 
1,367, involving an aggregate amount of $3,284,305. 
The Premium and Interest Income for the year was 
$2,134,861 against $2,088,080 for 1909, and $2,065,- 
499 for 1908. The Life Assurance fund now amounts 
to $12,956,312. According to our last Canadian Par
liamentary report, the net amount of insurance in 
force was $11,935,442, in 1910. The total assets of 
the London and Lancashire are now $13,794,221, as 
compared with $12,709,631 the previous year, an in
crease of $1,084,590. The assets in Canada amount 
to $4,739,759, invested in Dominion securities.

Mr. W. AEneas Maekay, the General Manager and 
Secretary, is well known in underwriting circles in 
Canada, and the utmost confidence is reposed in his 
sagacity and experience. There is no doubt that this 
Company will receive its full share of the great busi
ness which the general prosperity of the Dominion will 
send in to the insurance offices. Mr. Alex. Bissett, 
the new Secretary for Canada, has a perfect familiarity 
with the organization throughout the country, having 
been associated with his predecessor, Mr. B. Hal 
Brown for over 25 years. With his intimate know
ledge of Dominion affairs, and his well established con
nections, Mr. Bissett may be trusted to keep the Lon
don and Lancashire well to the front. As we showed 
last year about this time, the country owes a great 
deal to these great English countries, who contribute 
very materially by their large investments, as well as 
by the operations of their well-established companies, 
to the upbuilding of our financial and commercial sta
bility



724 TUB CANADIAN JODRJtAl OF COMMERCE.

DEMOCIi ATI ZINC GREAT Bill TAIN.

If there i.s not a verb “to democratize,” we arc in a 

fair way towards proving the need of the word in the 

Motherland. “Paternalism” answered very well to 

describe the attitude of the present British Govern
ment, so long ns it persisted in its old-age pension 
and personal liability schemes . Governments catch 
such hahils ami schemes like measles, and generally get 
over them all right, when t imo reveals their full hear
ing. lint the present Chancellor of the Exchequer, 
IT on. Lloyd George, wrnl hevond anything he had ev
er at templed before in 11 is Budget of last week. lie 
is now a linnt to indulge in an insurance against unem
ployment, a ea ni|iaign against t iiberculnsis, and also he 
intends to reduce the British House of Gommons to the 
level of oilier legislatures, mid to make its members 
paid servants of t lie nation. Theoretically this is op
posed |o |he 1 msie principle of British Government, 
hut that find will have no effect upon the iconoclastic 
Chancellor. There is nothing: fniiihiinentn I. hut the 
expediency of the moment in nomocracy. That, is in
evitable, as a momentary glance at the 1rs tory of the 
past and Hie philosophy of I lie movement will convince 
anv doubter. Wind the filial or t lie future result will 
he, it is useless to enquire.

Trndn is excellent ni t lie moment in G real Britain, 
hut imiiiiil'aehirers declare they are really making no 
great profits, or doing inueh more than mark lime, ow
ing to tremendous hardens of the taxation, the new 
radical programme lias maile to he necessary. In hi~ 
Budget Speech, I dovd-( leurge estimates the expendi
ture for die current year at -$!l<hi,l 70.000, or an in
crease of .tl.’hS.Î ."ill.< Hill more Ilian last year, due cl l iellv 
to Hie increased cost of the nuvv. the civil service and 
old-age pensions. The revenue for the current year 
is estimated n t ifiilllK,oilf),ll()(). The realized surplus
for last year, including delayed receipts arising from 
I lie emu plications over the 1 !>(i!>—10 Budget, reached 
•T-’S.ilG.'i.tiOD, of which sum .fit.old>.0(H) is allotted for 
the support of sanitariums for tuberculosis patients. 
Among the new items figuring in the accounts for the 
eiirretil fiscal veilr ure $1.500.0(10 for the celebration 
of King George’s Coronation and $1,250,000 for (In
payment of members of the House of Commons. This 
latter expenditure at olive drew from the Opposition 
I lie most emphatic protests, and the Government hn s 
promised to provide opportunit y for debating theques- 
lion very fully. Thanks to (lie state of Britain's for
eign trade, the Chancellor was not obliged to levy any 
now taxation. lie removed the protective duty from 
cocoa imports, while part of Ihc tax on short-term se
curities Inis Iiei'ii reduced.

So long astlic wealthy classes are willing In submit 
lo Ihe imposition of taxes from Is 3d to 3s in the 
£ Income-lax, and lo tremendously high death duties, 
tit is democratizing may go on merrily enough. There 
will lie something else to lie said, when the time of re
act ion sets in later on .

—The Mvwhiittt 8 Rank of Ciiiiatln liii-s opened n second office 
in Vancouver, at thv corner of Granville and Pender Streets. 
It has also opened at Salvador, Saskatchewan.

TJUDE BOf (JOTTING.

A most important decision was handed down By the 
Supreme Court of the United States last week, which 
•ought not to go unnoticed, as is not unlikely because 
of the popular interest in the other judgment against 
Standard Oil, rendered about the same timti. The 
ciise adjudicated was that of the labour leaders, Samuel 
(loinpers, Frank Jlorrison and John Mitchell who had 
been sentenced to imprisonment because of the trade 
boycott of the Buck Stove and flange Company by a 
District Supreme Court, The Judges- in filial appeal 
•decided that only a fine ami imt imprisonment should 
have been imposed, in iiccoi'danee vvitli the plea enter
ed against the prisoners, ami reversed that sentence.

The judgment went further, however, and deter
mined that a trade hoy cut t of the character complained 
of by the Buck Go. was in itself illegal, and punish
able by law, the remarks of Judge Lamar, who deliver
ed the opinion of the Supreme Court, being as follows:

‘‘Tile defence on this part of the injunction raises 
no ipiestion as to an abridgment of free speedi, hut 
involves the power of a court of" equity to enjoin the 
de rendant * from continuing a boycott which bv words 
and signals, printed or spoken, caused or threatened 
irrcpii rah I e damage .

“Courts differ as to what constitutes a boycott that 
uiii v lie enjoined . All hold t but there must-he a con
spiracy causing irreparable damage to the business or 
property of the complainant.

“Some bol < 1 that a boycott again si the complainant 
bv a ciiiii hina tion of persons not im media t cly connect
ed with him in business can lie resinined.

“Olliers hold that Ihe secondary boycott ran he en
joined .where tlio I’Oiispiriivv extends riot onlv to injur
ing the complainant hut seemidari lv coerces or at
tempts |ii coerce bis customers to re fra >n from dealing 
with him by threats that unless they do tliev them
selves will lie boycotted.

“Others hold that no boycott can be enjoined unless 
there are acts of physical violence or intimidation 
caused by tlireal s oI" physical violence.

“But whatever the requirements of the particular 
jurisdiction as to the conditions under which the in
junction against a Boycott may issue when these facts 
exist, t lie strong current of authority is that the publi
ent inn and use of letters, circulars and printed matter 
mm v constitute a means whereby boycott is unlawful
ly continued anil their use for such purpose may am
ount to a violation of the order of injunction.

“Tlie court’s protect've and rest raining powers ex
tend to every device where property is irreparably 
damaged nr com merer is illegally restrained. To hold 
that the restraint of trade under the Sherman anti
trust act or on general principles of law could Be en
joined lint that the means through which the restraint 
was accomplished could not he enjoined would lie to 
render the law impotent.

“Society itself is an organizatinn and does not ob
ject to organizations for somal. religions, business and 
nil legal purposes. The law therefore recognizes the 
right of workingmen to unite and to invite others to 
join their ranks, thereby making available restraint, 
influence and power that come from such association.
By virtue of this right powerful labour unions have



been organized, but the very fact that it is lawful to 
form these bodies with multitudes of members means 
that they have thereby acquired a vast power, in the 
presence of which the individual may be helpless.

“This power when unlawfully used against one can- 
hot be met except by bis purchasing peace at the cost 
of submitting to terms which involve the sacrifice of 
rights protected by the Constitution or by standing on 
such rights and appealing to'the preventive powers of 
a court of equity. When such an appeal is made it is 
the duty of government to protect the one against the 
many as well as the many against the one.

“In the ease of an unlawful conspiracy the agree
ment to act in concert when the signal is published 
gives the words ‘Unfair,’ ‘We don't patronize’ or simi
lar expressions, a force nut inhering in the words 
themselves and therefore exceeding any possible right 
of speech which a single individual might have.

“Under such circumstances they become what have 
been called ‘verbal acts’ and as much subject to in
junction as the use of any other force whereby pro
perty is unlawfully damaged . When the facts in such 
case warrant it a court having jurisdiction of the par
ties and subject matter has power to grant an injunc
tion.”

BRITISH EMl’IJil'l TEA Uhl MARK.

Apparently the disposition to establish an Empire 
Trade Mark, which shall serve to distinguish any ar
ticle stamped with it as being of British-Imperial 
manufacture, is general. It is not a pleasant comment
ary on the times, to have the acknowlelgment on all 
sides that it is necessary to have such a Mark. Pri
vate marks have a certain efficacy, but more has he
roine needful, when ttie British name, and reputation 
for good work, is liable to be, and indeed, often is, pil
fered by foreign manufacturers.

Air. IÎ . Walton, President of the British Chamber 
of Commerce in Paris, recently declared at a meeting 
called in London by Lord Avebury to discuss this very 
question :—1

“There is no article made on earth, in heaven, in the 
seas or under the seas, that has not been imitated by 
our foreign competitors. One of the Directors of the 
1'aris Chaiiib"! was over in Hanover a few years ago, 
and xvas invited to go over a large belt factor., or 
‘atelier,’ and as he was walking round the large work
shop he saw a belt being made, and every three yards 
was having stamped on it: ‘Made in England.’ At 
that period we bad conducted a campaign against 
these fraudulent marks, so he asked what was the 
meaning of putting on the words ‘Made in England.’— 
‘Oh !’ the foreman replied, ‘that belt is for Russia, and 
unless they see that staimp upon it, they will not buy 
it.’ There is not an article sent from England that is 
not imitated either by Germany, Austria or Belgium. 
If you take for instance one of the largest articles of 
consumption, although of low value—note-paper—not 
a twentieth part of the note-paper sold as English is 
made in England at all. There is an act, called the 
Madrid Convention, intended to prevent all fraudulent 
use of British marks, or those of other nations, but 
when that act was applied by the French government, 
it came short in this way. Let me explain that you

have a public prosecutor in this çountry whose powers 
extend to all delinquencies; in France, the same offi
cial has not this extended power. So when the 
French douane, or customs, discover these frauds, and 
my Chamber gets a message from the douane that 
certain goods have arrived at the frontier, there is no 
action hy the official prosecutor. Our Chamber is not 
recognized as an interested party, nor arc we there for 
such a purpose. We have asked many merchants fo 
undertake these prosecutions, but none vet have done 
so, and we believe for reasons of expense.

Wo have every day «isvs of complaint ; but we do 
not relax our efforts in trying to shame people who 
mark these goods. And in many vases we succeed.”

Mr. Hanning, another merchant interested in Euro
pean trade, is of the opinion that in future, the British 
tjovernment, which of lute years has been more in
clined to grant concessions than to take a livra stand, 
should determine upon a policy of “quid pro quo" in 
the matter of protection of trade marks, lie says:—•

‘‘We are aware that the 'Merchandise Marks Act’ 
docs give some protection to foreign marks in (treat 
Britain, but that Act is mainly intended for the pro
tection of British marks, and, as further protection 
could be accorded to foreign marks in this country, 
such extended protection could be made conditional 
upon British marks being better protected in foreign 
countries.

As regards France, for instance, would it not he 
possible to bring about some convention or arrange
ment between (treat Britain and France, by which, sub
ject to British marks being better protected in that 
country, and the foreign fraudulently marked goods 
just referred to being seized, the British (loverament 
would afford more stringent protection to French 
marks on French made goods coming into (treat Bri
tain ?

The proposed British Empire Mark, of which I am 
a staunch supporter, having been one of the first to 
join that movement, will certainly constitute a decided 
protection for British made goods, but it will not do 
away with the fraudulent use of British inscriptions on 
foreign made articles .of which wo complain. This 
unfair practice would continue, and the same Contin
ental Manufacturers would continue to pass off their 
inferior manufactured foreign goods as'British.'”

A German manufacturer, travelling in this country, 
a day or two ago spoke of‘"the straightforward way in 
which British exporters filled their orders, and the im
plicit tryst reposed in their invoices. This is an 
heritage from a long and honourable past. It will 
never do, to allow it to be jeopardized hy unscrupulous 
foreigners. The use of a British Empire Mark may 
bring matters to a crisis, though it will require cure- 
fill handling to avoid international difficulty. But 
the law of fair-play should be universal, not to he im
posed by any one nation only, but scrupulously main
tained by all. Why should ive not have a system of 
national trademarks, compulsory for all exports and 
imports with confisentiig rights for fraud, if needed, 
and at least a determination to sec it carefully re
garded!1

■I
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STERLING BANK OF CANADA.

It is in accordance with the intentions o£ the Can
adian Bunk Act that it should not be an easy thing to 
establish a now bank in this country. The Sterling 
Bank has hail to make Tull experience of that fact, and 
to pass through the sifting season, though it was evi
dent from the first that the true banking spirit of eon- 
servatism was behind the project, and that it was a 
thoroughly legitimate proposition . At the present it 
gives every promise of rising to an excellent position. 
The close of its last fiscal year found it with a business 
which aggregated $7,200,000, and with $122,270 avail
able for distribution amongst its shareholders, or fu
ture designs.

It lias already discovered that in this still thinly 
populated but enterprising country, no progressive 
banking business van be conducted locally. Even, the 
soiling of farm products now implies a string of credits 
or collections extending as far as to tide-water at 
hurst, and possibly leading halfway or right across the 
continent in the opposite direction. Consequently, 
brunch hunks are necessary even for the ordinary run 
of trading, us also, of course, for the collecting and 
ready focussing of money at objective points. The 
e.stnld ishmi'll 1 of llieso so far founded appears to have 
been wisely considered, though lime will furnish the 
only triii) judgment as to that.

We are informed that the Sterling bank’s net pro
fits for the year amounted to $!Ui,S2.r>, equal to 10.25 
per cent on the capital, which compares with $92,822 
in llie previous year and $111,116 in 190'J. Out of the 
net profits the sum of $-17,025 was applied to payment 
of dividends, while the balance with what was carried 
forward from the previous .year, making a total of 

$S5.g I A, was applied to profit and loss account. The 
total surplus and undivided profits now amount to 
$;J6<;,K62, ns compared with $217,150 al the end of 
1Ü ID.

The Statement, found in a not lier part of this issue 
of t lie ••journal of Commerce,” shows the headway the 
Sterling Hank has made during t he past few years, the 
total assets now standing at $7,202.341, which com
pares with $1,301.368.70 at the end of U>03 and $3.- 
128,11,Ifi .13 at the cm] of 10(17 . The total deposits arc 

now $1.1150.0 17. as compared with $2.!IS3,(101.4."i at 
the end of 1908 mill $1,not;, 101 ,l»4 at the end of 11)07.

The Dirvclors draw attention to llie fact that during 
the year llie list of shareholders increased from 1)169 
to 1.70O, which is encouraging. There is no reason 
xvliv. with the slart now so well made, this Rank should 
not win a good place for Itself, and make its stock one 
of popularity on the Exchanges. 11 is evident that 
the increasing prosperity of the Dominion, our hank
ing resources are to he strained to the uttermost, and 
it is well that tluve should lie increased investment in 
its legitimate financial concerns.

The Directorate was re-elected, as was natural, con
sidering the success of last year's operations, with Mr. 
(i . T. Somers as President, and Air. W. K. George 
as Vice-President .

-The Winnipeg Railway Vo. lias raised its dividend from 
10 to 12 per cent.

ARMY DOLOURS.

It seems to lie generally agreed amongst military au
thorities that khaki is not a generally suitable colour 
for army uniforms. On the veldt, where verdure is 
scant, or in some sandy countries it may give the need
ed invisibility at a distance, but on the green fields of 
other countries, or in mor tainous districts this is not 
the case. Wo learn that a French commission is at 
present conducting inquiries as to the most suitable 
colour for the clothing of the military of that coun
try. Apropos of this, an article on the subject ap
pears in the “Faerber Zeitung,” and this may have some 
interest for the manufacturers and dyers of cloth in
tended for military purposes. It is pointed out that 
the experiences gained, and the observations made, 
during the wars in the Transvaal and in Manchuria 
showed the necessity, through the modern tactical use 
of smokeless powder and of greatly improved fire-arms, 
of bringing about a modification of the uniform of the 
soldier, and of equipping the troops in general in such 
a manner as to make them less visible to the eye than 
formerly. As is well known, the various Govern
ments have had recourse to clothing their armies in 
inn ferial dyed a colour resembling that of earth, us 
much as possible, and responding in degree of fast
ness to the demands of the circumstances. . In the 
choice of colours, the greenish drabs and brownish 
dm lis, it may lie stated, have been the most favoured 
by many authorities, since they succeed fairly satisfac
torily in attaining the object of decreasing the range 
of visibility. But though the suitable colours have 
Been found, the solution of the question of giving to 
military cloths the required degree of fastness in these 
shades lias not vet been generally reached . The pro
duct ion of an earthy-like shade exhibiting properties 
of fastness both to aimosphorie influences and to che
mical agents consists in so manipulating the fibre, in 
the case of ivool, as to decrease its workable proper
ties, and it has recently boon sought to get over this 
difficulty. Indigo and other natural dyes are being 
experimented with, and there appears to be a general 
idea that t ho army colour to he employed next is to he 
an earthy green, almost a drill). No one will greatly 
regret the disappearance of khaki, which was particu
larly unlovely after ii had seen service, though there 
will bo some no doubt who will he sorry when the scar
let and gold of British troops has been replaced by one 
of the “earth green-greys,’’ now growing in favour.

It will lie difficult to imagine the City Treasury without 
MV. \\ . Robb presiding over its destinies. île lias occupied 
his important position for so many years tlmt it is not to be 
wondered at that ho has developed u remarkable knowledge 
of all its intricacies, and of civic affairs in general. Very 
few- probably are aware of the pains he has taken to acquaint 
himself with matters of municipal concern, especially with re
nard to taxation and expenditure. Those trained under 
liim will doubtless, parry on his work successfully, but it be 
difficult to dispense with his stores of knowledge and his in
variably courteous presence.

<

—The Sterling Jiank of Canada will erect a nine-storey 
structure corner of Portage Avenue and Smith Street, Winni
peg-
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INSURANCE EUTES.

—TTu! following new licenses have been mailed uy viie Do
minion ^uperiuiendent oi -insurance:—To Llie international 
Casually xouipa ny, îur uie u ansae lion in urilisii v oiumma of 
accident, 1 iisuiun.ee, sieKness insurance anil auLoinubue insur
ance; to the (jiieeu nisuianee ivoinpaiiy, autlionzuiig the trans
action: of automobile and inland tin asportation insurance in 
addition to lire insurance, 1er which it is aiready licensed; to 
Uie Mary mud Casualty (Company, ior tue transaction ot steam- 
boiler insurance in addition to accident, sickness, burglary, 
guarantee and plate glass insurance, lor wliieu it îa aireauy 
licensed; to the ^Security Life insurance Company of Canada, 
of -Montreal, authorizing the transaction of lile insurance.

—A new branch of the -Life Underwriters’ Association has 
been formed at -New Ulasgow, X .iS. Tlie following are -ae 
ofticcrs:—President, Air. j . L. McDuff, Cmaila Life; Vice- 
Fr etiident, Mr. K. J . Preen, Great West; secretary - treasurer, 
Mr. J. JM. Bail lie, M.P.P., National; executive committee, 
Messrs. JD. iS. Ga&s, Metropolitan, J. Chisholm, Pdexceisior, 
Fred. Pettis, -Mutual of Canada.

—On Uie thirty-lire t of this month the stockholders of llie 
Peter Cooper aim the United States Fire will vote on tlie con
solidation of these companies under the name of the United 
States Fire insurance Company .

-—On May first the Liverpool and .London and Globe cele
brated its seventy-fifth anniversay by presenting to every em
ployee connected with its various departments all over the 
world a bonus of a month's salary .

—To the criminal match can be attributed a very large 
percentage of the lires which have occurred, but if statistics 
were compiled, showing the number of fires, with their conse
quent loss, which were started, by' cigarettes, we' believe it 
would not bo much smaller than that of fires caused by mat
ches

—The Merchants Association of New York is taking steps 
to have the charter of that city so amended us to provide for 
better fire-prevent ion regulations. This association is a very 
inlluential organization and many of its recommendations in 
the past have been carried out.

—The annual report of Vivian M. Lewis, commissioner of 
banking and insurance for New Jersey, shows that the tire 
losses incurred in that ;5tate during lUlU amounted to dr 
1182,042. These, lie states, were $1.075,31)0 in excess of those 
incurred in l'JOtl. In his report for that year lie gives the in
curred losses as $3,050,3l>2. On this basis the losses incurred 
in 11110 would only be $1,020,281) in excess of those incurred 
during the previous year. Whichever ligures are correct, PsTw 
Jersey experienced more than its share of losses, as the total 
for the United States and Canada in 191(1 exceeded those of 
1909 by only <1*10,821,500. In his report the commissioner 
gives the premium receipts for last year as $10,327,109, which 
he says is an increase of $231,710 over the previous year.

The Boston board has voted that “each lire insurance com
pany doing business in Host on shall be allowed to appoint 
or continue but one representative for the corporate city of 
Boston,” and that “the said representative shall be the only 
one allowed to write and sign policies upon property located 
in said Host on. ” This is said to be in accordance with the 
general commission plan of the La stern Union.

—In a joint resolution Congressman Jackson of "Kansas has 
proposed an investigation of the abnormal loss of life and 
property by fire in. the United States and the collection of 
statistical data on rates, saying that “the determination of 
reasonable fire insurance rates for any State requires a con
sideration of the facts and history of fire losses in all the 
States, and such work will be greatly facilitated and made 
more perfect by a central bureau of research, -which must of 
necessity he conducted by the Federal government.99

—Maine law has been amended to the affect that no cas
ualty or accident policy may be invalidated by failure to give 
notice of injury or death within thirty days of occurrence. 
Xotice given within reasonable time shall he held to be valid 
and binding on company. Insurance placed in unauthorized 
companies n's taxed five per cent, excepting that placed by 
brokers specially licensed, to deal with non-admitted, compan
ies - Statements must be made by the assured on December 
first of each year of all insurance thus placed during the pre

ceding year, failure of compliance eu tail* a penalty oi not 
less Man <$>100 nor more than $500 for each offence.

—An mtcresting table published in a, recent issue of The 
Spectator” is one showing the underwriting and. investment 
profits and losses of one hundred leading lire insurance com
panies last year and since 1898, compiled Horn records of the 
New York insurance department. This shows that Llie aver
age underwriting profit of these companies last year was 7 
pci cent. Tor the year 190!) the average underwriting profit 
of one hundred companies was 8.3 per cent and for 1908 the 
average profit of one hundred and seventeen companies was 
2.5 per cent. In the year 1907 the average prolit of one hun
dred and twenty-one companies is given as 11 per cent. The 
previous year, being the one in which the 8an Francisco lire 
occurred, shows, of course, a very high percentage of lose. 
This was 55 per cent, and offsets much of the profit of other 
years. The years 1904, 1901, 1900 and 1899 all show an un- 
djerwriting loss. For the past thirteen years there is shown 
to have been an average underwriting loss of 1.8 per cent.

FOITELGFN TRADE OF FRANTCE.

The Statistics published by the French Customs authorities
regarding the foreign commerce of France for twelve months
ending December, 1910, as compared with the corresponding
period of 1909, show:—

Imports.
1909. 1910.

—Fran cs—
Articles of food .. .. ................. 952,329,om 1,200.847,000
Raw material.............. .. .. .. .. 4 113,045,001» 4,140,113,000
Manufactured articles ................. 1,180,741,000 1.348,890,000

Total............................... 0,759,850 000
$1,212,837.804

Exports.

$1,312.592,233

Articles of food............ 781,044,000
liaw material ................ ................ 1,093,776,1)00 1.798,933.000
Manufactured articles. ................ 2,748,022,000 2,933,549 UÜO
Postal parcels . . . . ,. ................ 4.12,099,000 492,209,000

Total.....................  . .. «.00.1,735,000
$1,110,301,747 $1.160,162.135

Duties collected .. .. ................ 550,042,090 013,508 000
$106,1)20,776 $ 119.127,766

THF MANUFACTURE AVI) CONSUMPTION 
IN CANADA.

OE CEMENT

The table below shows the increase in demand for cement 
and the way in which Canadian production has overtaken and 
surpassed the import from the outside. It is taken from Mr. 
Richard Grigg’s report on Canadiifn import trade:—

Cement Cement Cement
manufactured imported consumed

Year. in Canada, into Canada, in Canada.
1904 (barrels) ....................... 1)08.090 784 630 1.094.1)88
1905 “   1,541.568 917.558 2264.106
1900 “   2,152.562 600,931 2,785.095
1907 “   2.491,513 672 630 3,108,723
1908 “   3.495,561 400,049 3,134.338

—Fire starting in Johnsburg. Warren County, last week was 
blown across the Saeandaga River, and destroyed more than 
20000 acres of heavy standing timber.

—The Union Bank of Canada has opened a branch in. the 
Kdng*fl Hell Building, St. Catherine Street West.
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KitiE 1LEUOKD.

Xlie residuuco ui 11. Chauvin. Rideau {Street, (Jiiuwa, was 
Lui nui! Al il J' 18, À;i l IV U Hum.»,, a rti;rv aiil, wii» buiiu-u Lu 
death. Loss $ti,UUl).

X \vo me ii narrowly escaped ci cat h when lire broke out in 
the paint department oi the 1‘age W ire Fence Company "s 
plant, Walker ville, (Jut., iUay 17, doing damage to the extent 
u! over $3,t)(J(J.
it. E. Uniiman, who lives two mih-s west of (Jumna, {Sask., 

lost liis large granary and adjoining building by lire JVlay 15, 
including 2(100 bushels of aecd oats, 2,000 pounda of binder 
twine and aouio i'arin niaekinery. The lus<s is partly covered 
by insurance.

A. dwelling house owned by -Robert unci Roland Hill, JNlill~ 
town, X .L>., wan badly damaged by lire -May 15 . Robs par
tial ly covered by iiitnirance.

■I. Hourgouiii's new buildings at (Jrand Falls, N. 13., were to- 
dally destroyed by lire May 4. Loss heavy.
Mr. R. C. Howard, of {Sherbrooke, sustained a serious loss, 

when between three and foilr thousand cords of pulp wood 
was destroyed {Saturday at the plant siding oil the Tring and 
Meganlie branch of the Que*bec Ventral Railway. Loss $18,- 
OOO, with no insurance.

The bard ware* store of Taylor Bros.. Lanark, Ont., destroy- 
ed by lire May 1.3 . Loss $5,000.

The saw mill a t V oimg’s Lake, X ,S., owned by Sylvester 
Rent, of Bel loitilo, was burned May 15, throwing lifte en men. 
out of employment.

The St. Alary's College,. Halifax, X.S., was gutted by five 
ALty 18. The building was insured, but there is none on the 
COllt (‘Ills .

The two-storey frame dwelling-ho use, 111 M vltobei'ts Avc** 
jdlarscou it, Out., was burned AI ay 18. It was occupied by 
two families, .1. Woods and A . JJoyd. .Loss $2,500.

The retort plant of the {Standard ( heiuieid Iron and Lumber 
(Jo., {SlcM-llon, Out., was destroyed by lire May lo. Eos» 
heavy ; covered by insurance.

'Ilie following companies are interested in the burning of 
t lie ('ont rai Curage ill Winnipeg on May 18 : Ins urn lice Co. of 
X nil h America, $i:i.OOU; Aetna. .TdiUHlU; Matuilieini, $(i,9UU; 
Lloyds, $lli.(HMI; 81 nyvesau t, $2,U(J<J.

Tlu* X ew I !ri ms wick foundry, Fredericton. X . B., Was de
stroyed by lire Sunday . Loss estimatcNl at .'jkJUOOO; iiisur- 
a nee. $l(>,5(ll).

Tire Friday last broke out in the planing mill at iSimuuc, 
Out., owned ly the Kick estate, and rented by D. H. Mc- 
Knight. It was completely destroyed with contents. Mr. 
AlcKnight had no insurance on the contents, but the mill and 
machinery were insured lor $4,000.

A lire wiped out every building Saturday on the farm of 
It, Henderson, near Til son burg. (Hit.

About $1.000 damage was done by fire at Longue Pointe 
Friday last when the residence of dos. Bergeron was destroy
ed .

The Roman Catholic ( Tin reh :il St. Cecil de Masham. Quo., 
in tlu* Cat mean district, about 2.5 miles from Wakefield was 
si ruck by ligliln ing Monday, and wi th the residence <>f the 
parish priest ami the convent adjoining, was completely de
stroyed. Loss $5(1,000.

K(ii(»st lires at Hubbard’s Cove. X. 8.. Tuesday', destroyed 
tlu* house and barn of K. Schwartz. Ross $-2,000.

A defective motor caused a lire in the iron-clad two storev 
jlm ilding of R . A Saba si inn in the rear of Xo. 81» Don Es- 
pin mule. Toronto. Tuesday, doing $500 damage to the building 
and $3.000 to the contents.

BUSINESS 1)1 ITKTTRTIES.

This wet'k wv are able to report a light and not importa Ht 
list of insolvencies; the only assignment that was at all im
portant. being that of a young "Montreal company.

Last week's failures in Canada numbered 30 against 14 for 
-the same week last year. Seven of these were for amounts 
exceeding $5,000. In the United States the number was 253 
only 90 of these "being for over $5.000.

In Ontario, the following have assigned:—W. J. Pierson, 
contractor, Fort William ; Herbert Coons, well driller, Ma
tilda township ; Frank Noce, grocer and confectioner, Ottawa; 
Finery Nelson, clothes and shoes; B. Goldstein, wholesale 
butcher, New Tiskeard; 11. li. lioness, YV. Taylor, and T. 
and li. Caple Tort William.

A. \V. Humphries and Son, of Park hill, have been in the 
(hardware business in that town for the last 25 years. In 
1910 their statement showed their business to be worth about 
$7,49/ to them. On May llth, 1911, they sold out to J. B. 
Lindsay, and were then financially embarrassed, having lia
bilities of $5,881, and assets of $4,lU(L There is enough to 
pay 45 cents on the dollar, and it is expected that 20 cents 
can be paid within six months. They have assigned.

In Quebec, the following have also assigned:-—J. 0. Cote, 
dry goods, Quebec; Isaac Usine, dry goods, Quebec; J. E. 
Tanguay, hotel keeper, Marie ville ; Geo. Chevalier, Montreal; 
A demand of assignment lias been served upon Denis Cheva
lier, trader, Montreal.

Canadian Salcs and Manufacturing Co., Montreal, are de
sisting the demand of assignment which was made on them.

The Hull Equipment and Supply Co. (not incorporated), 
electric supplies, of Hull, is understood to be managed and 
owned by Charles E. Smith, who was formerly connected with 
the Crystal Sign Co., of Ottawa, and later with the Cobalt 
Right, Power & Water Co. He commenced business in Hull in 
1900. with a stock of electric fixtures worth about $800. He 
did not meet with much success and made a voluntarily as
signment on May 17th. 1911. Liabilities $225. assets $179- 

The Nom inique Pulp wood Supply Co. (Ltd.), of Montreal, 
was incorporated at Ottawa, December lltli, 1909. with an 
authorized capitalization of $20.000 in shares of $100 cadi. 
Arthur Eeremont is president, and this company continues 
the business formerly carried on by B. Beauehemin, «Joseph 
Laroche and Authur Ecrement. These three together with 
<T. A. R. Bedard, form the directorate of this company. A 
winding-up order has been granted them on petition of T. A. 
R. Bedard, and Paul -T. Lorrain has been named provisional 
liquidator.

Ch as. C. Brown came here from New York in 1909. and 
took over the "Merchant’s Lunch Room business, which he 
bought, for $21,000. $lf),OOo was paid in cash, the rest being 
payable inside a year. On May 15th. a demand of assign
ment was made on him for $1.000 and on the 18th of this 
month lie filed consent to assign. ITis liabilities are placed 
at $21,920.

In Manitoba: E. Tnrchak, grocer. Selkirk West, has as
signed .

In Saskatchewan: Evans and Kings ford, restaurant. Moose 
-Taw:, lias assigned.

The Hart Brothers started the general business in Wood- 
north. Man.» in 1909. when they invested $1.0Oo. In January. 
1911. they showed a statement claiming to he worth about 
$4.985. They wore understood to he doing a fair business, 
though their liabilities wore thought to be very heavy. They 
.irp reported to have assigned, hut no statement has been re
ceived as yet.

Chas. H. Holmes commenced business in the general store 
line in Marquis. Kask.. in 1999, at which time he was only 
worth about $500.He was very successful, and in January 
1910. considered his business to he worth about $7.000- He 
lias assigned to the Canadian Credit Men’s Association, of 
Winnipeg, with liabilities of about $14000.

RAILROAD EARNINGS.

Railroad gross earnings make a slightly closer comparison 
with last year than a week ago, the total of all United States 
roads so far reporting for the opening week of May aggregate 
$7,933.536. a loss of 1.3 per cent as compared with the earn
ings of the same roads for the corresponding period last year. 
A larger number of roads this week show gain, notably in the 
South, among them Central of Georgia, Mobile and Ohio, 
Southern and Seaboard Air Line. In the Southwest and West 
a number of important systems report loss, but more or less 
gain is made by Missouri, Kansas and Texas, Minneapolis and
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St. Louis and Missouri Pacific. Among the roads in other 
parts of the country making increased returns are Chicago aud 
Alton, Iowa Central and Wabash. In the following table are 
given the gross earnings of all United States railroads report
ing to date for the first week in May and the loss as com
pared with the earnings of the same roads for the correspond
ing period a year ago; also for the two preceding months, to
gether with the percentages of gain or loss compared with last 
year:

Per
1911, Cent.

Loss $108.754 1.3
4.853.914 Gain 88.191 1.8
(1.174,820 Loss 132.930 2.1

RESERVE FUND AND UNDIVIDED PROFITS.

Reserve Fund.................................................................... $ 28l.dl6.87
Balance at Credit of Profit and Loss Account. 85,245.15

Total Surplus and Undivided Profits.. .. $ 360,862.

G. T. SOMERS,
President.

GENERA L ST ATE MENT.

LIABILITIES.

Notes in Circulation......................................... .. $ 817,955. UU
Deposits not bearing interest .. $1,007,872.02
Deposits bearing interest (includ

ing interest accrued to date) . 3,042,174.67
—Canada’s trade for April shows a slight falling oil' as com

pared with the corresponding month of last year. This is the 
first decrease recorded for over two years. Tt is due to the 
decline of over three millions in agricultural exports for the 
month, consequent upon the short wheat of last year ami 
(lie later opening of navigation at Montreal. Imports still 
show an increase. The total trade for the month was $44- 
421,887, a decrease of $1,562.007. Imports totalled $32.544 - 
187, an increase of $1.677.200; exports of domestic products 
totalled $10.043.232. a decrease of $3*504 449.

—According to a revised official report, the yield of wheat 
in the Punjab, India will show an increase of 5 per eont over 
that of last year.

-—Australia’s mineral products to date have amounted in 
value to $5.700,000.000.

Meetings, Reports, &c.

The Sterling Bank of Canada

Statement of the Result of the business of the Bunk for the 
yOiir Ending 29th April, 1911.

PROFIT AND IX)SS ACCOUNT.

Balance of Profit and Loss Account, 30th April,
1910,. ................................................................... $ 35.444.73

Profita for the year ending 29tli April, 1911, af
ter deducting charges of management, etc., 
and mnking provision for bad and doubtful 
debts, and for rebate on bills under dis
count....................................................................... 90,825.69

Making a total of....................................... $ 132.270.42

Appropriated as follows: —

Dividend ' cent, paid loth

Due to other Banks in Canada, .. $ 09,113.95
Due to Agents in the United »

Kingdom .................................... 40,780.01)

Total Inabilities to the Public .. .. ..
Capital Stock paid-up.............. .. $ 944 (140.48
Reserve Fund................................. 281 .(ill!. 87
Balance of Profits carried forward 85,245.-15
Dividend No, 17 payable 15th

May ...... ............. ... 11 .,807.86
Former Dividends unclaimed. 1.134,00

ASSETS.

Specie................................................. $ 33,094.70
Dominion Government Demand

Notes............................................ .. 547.474.00
Deposit witili Dominion Govern

ment for Security of Note Cir
culation .................................. . 40,765.00

Notes of and Cheques on other
Banks .................... ................. 820.001.7!l

Balances due from other Banks in
Canada .... ......................... ]0 (Mil . (Ml

Balances due from other Banks 
elsewhere than in Canada and 
the United Kingdom .............. 49.809.94

$1.501.236.43 

543.928.95 

951.093.31

4,950,047.29

1119.893.95 

$5,877,896.24

1.324.444.96

$7,202.341.20

Railway and other Bonds, De
bentures and Stocks . ..

C’all and Short Loans on Stocks 
and Bonds in Canada ..

$2.996 258.09
Bills Discounted and Advances

Current......................   $3,909.762.12
Overdue Debts (estimated loss

provided for) ............................ 21,322.46
Bank Premises. Safes and Office

Furniture.................... ............... .202 023 ..52
Mortgages on Real lîstate Sold

by the Bank .... .................... " 20,325.00
Other Assets not included under

foregoing heads........................... 62,(549.41
$4,206,082.51

August 1910 . 
Dividend 1 y4 per 

November, 1910 
Dividend ly4 per

............................$
cent, paid 15tli

11,610.10

11.S00.87
$7,202.341.20

cent, paid 15th F. XV. PROTJGBATJ,.
February. 1911 

Dividend 1 y4 per 
15th May. 1911

cent, payable
11.900.44

11.807.86

Genial Manager.
Toronto. April 29th. 1911.

Balance of Profit and Loss Account carried for
ward .......................... ........................... .............

$ 47.025.27

85,245.15
—G. A. Stimson and Co., have purchased $30,000 5 per 

cent 20insta]ment debentures of the rural municipality of 
Shell River, Man.

EE



LIABILITIES
Chartered Banks' Statements to the Dominion Government

BANKS Capital Subscribed

April March

$ 14,400,000 
833,400 

2,600,000 
3,270,300 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,468,260 

10,000,000 
6,200,000 
4,000 000 
2,738,900 
2,000,000 
2,500,000 
3,500,000 
5,74 3,859 
4,354,500 
3,000,000 
1,000,000 
1,214,157 
2,207,143 

944,632 
368,725 
301,300

101,883,766 101,979,466 100,441,842

1 Montreal........... 8 14,400,000 8 14,400,000
2 «45,000 891,000
8 Quebec............... 2,:>oo.oou 2,500,000
4 Nova Scotia — 3,501,000 3,539,900
5 British N. A ... 4,806,666 4,866,666
6 Toronto.............. 4,000,000 4,000,000
7 The Molsons---- 4,000,000 4,000,000
8 Kast. Townships 3,000,000 3,000,000
9 2,000,000 2,000,000

10 Merchants......... 6,000,000 6,000,000
11 Provinciale....... l.OOO.OUU 1,000,000
12 Union of Can... 4,593,300 4,600,000
13 10,000,000 10,000,000
14 6,200,000 6,200,000
16 Dominion........... 4,000,000 4,000,000
16 Hamilton ......... 2,745,900 2,745,900
17 Standard........... 2,000,000 2,000,000
18 Hoc beluga........ 2,500,000 2,500,000
19 Ottawa.......  ... 3,500,000 3,500,000
20 Imperial............. 5,912,700 5,912,800
21 4,367,500 4,367,500
22 Sovereign ......... 3,000,000 3,000,000
23 Metropolitan ... 1,000,000
24 1,346,400 1,349,400
26 Northern Crown 2,207,500 2,207,500
26 Sterling ............ 973,300 973,300
27 Vancouver......... 822,900 822,900
28 Weyburn dec'ty 002,000 602.600

Total 1911.

Total 1910.... 98,581.481 98,787,241 97,831.709

Paid up Rest 71 ► Circulation

April March April p.C. March April

8 14,400,000 8 12.000,000 $ 12,000,000 10 $ 12.149,136 1 12,903,684
886,000 1,499,666 1,588,786 13 781.781 841,886

2,500,000 1,250,000 1,250,000 7 1.711,594 1,826,614
3,334,800 6,104,104 6,212,464 13 3,169,056 3,380,330
4,866,666 2,652,333 2,653,833 7 3,453,077 3,588,995
4,000,000 4,750,000 4,750,000 11 3,212,385 3,267,280
4,000,000 4,400,000 4,400,000 11 2,906,967 3,146,447
3,000,000 2,250,000 2,250,000 9 2,409,195 2,561,965
2,000,000 1,200,000 1,300,000 7 1,773,191 1,822,531
6,000,000 4,900,000 4,900,000 9 5.086,000 5,141,090
1,000,000 425,000 425,000 5 905,013 987,983
4,523,790 2,400,000 2,400,000 8 3.834,078 3,734,808

10,000,000 7,000,000 7,000,000 1U 9.318,468 8.616,753
6,200,000 7,000,000 7,000,000 12 5,681,010 5,849,245
4,000,000 5,000,000 5,000,000 12 3.274 837 3,532,117
2,741,720 3,060,132 3,062,982 11 2,410,150 2,446,497
2,000,000 2,500,000 2,500 000 12 1,867.542 1,878,527
2,500,000 2,500,000 2,500,000 9 2,004,570 2,183,254
3,500,000 3,900,000 3,900,000 11 3,313,715 3,176,725
5,769,559 5,743,859 5,769,569 12 4,155,585 4,420,715
4,354,500 2,300,000 2,300,000 8 3,768,650 3,676,485
3,000,000 40,055 39,365
1,000,000 1,250,000 1,250,000 10 928,170 955,407
1,244,157 375,000 375,000 6 943,060 839,950
2,207,435 150,000 150,000 5 1,671,048 1,674,225

944,640 281,616 281.616 5 843,585 817,955
374,150 263,055 251,715
301,300 .......... ........... 65,780 84,040

100,648,717 84,891,710 85,213,740 .... 81,938,753 83,647,088

97,917,434 78,569,586 78,846.070 78,265,822 78,770,228

Bal. due Dom. Got. Balance due Provincial 
minus advance# Governments

March April March April

LIABILITIES Total Liabilities Greatest amt. of notes 
incir’tion dur. m’tli

ASSETS
Specie

Dominion Notes

1 Montreal.................. $194,369,861
2 New Brunswick....... 8,028,382
3 (Jiielfcc................... 13,525,533
4 Nova Scotia............ 44,911,939
6 British N. A............. 42.649,487
6 Toronto..................... 11.887,097
7 The Molsons............ 35,536,004
8 Kast. Townships---- 19,178,103
9 Nationale................. 13.790,213

10 Merchants................ 59,596,223
11 Provinciale.............. 8,141,891
12 Union of Can.......... 41,152,011
13 Commerce................ 136,523.408
14 81,321,595
16 Dominion.................. 52,945,628
16 Hamilton.................. 33,399,644
17 Standard................... 29,879,336
18 Hociielugit .............. 18,291.544
19 Ottawa..................... 35.203,294
20 Imperial................... 49,678,856
21 Traders..................... 40,796,321
22 Sovereign................ 4.146,316
23 Metropolitan.......... 8,281,718
24 9.378,135
25 Northern Crown---- 13,552,610
26 Sterling................ 5,203,917
27 .Vancouver................ 1,180,674
28 Weyburn Security . 500,438

April

$189,328,939 
8 193,018 

13,364,990 
44,934,242 
43,176,959 
41,335,043 
35.071,667 
20,174,700 
14,342,505 
59,477,327 

8,377,824 
41,063,267 

137,841,761 
84,039,3o2 
54,219,085 
33,716,281 
29,751,783 
18,663,768 
35.491,364 
51,052,453 
40,099,127 

4 159,294 
8.226,676 
9.162,478 

13,645,190 
5,879,030 
1,233,599 

485,044

12,544.511 
792,026 

1,748.959 
3,239,708 
3,568,352 
3,544,900 
3,203,297 
2,532,035 
1,790,051 
5.222,000 

992,058 
3,834,078 
9,561,000 
6,037,000 
3,485,000 
2,607,530 
1,936,492 
2,120,599 
3,479.905 
4,613,558 
3,946,220 

40,790 
984,850 
983.000 

1,730,876 
910,720 
263,055 
67,425

Total 1911 ..........

Total 1910............

BANKS

1 Montreal................
2 New Brunswick----
3 Quebec....................
4 Nova Scotia.............
5 British N. A...........
6 Toronto....................
7 The Molsons...........
8 Kast. Townships...
9 Nationale..............

10 Merchants...............
11 Provinciale.............
12 Union of Can.........
13 Commerce..............
14 Royal......................
16 Dominion................
16 Hamilton................
17 Standard..................
18 Hoehelaga..............
19 Ottawa....................
20 Imperial..................
Z1 Traders...................
22 Sovereign...............
23 Metropolitan .........
24 Home.....................
26 Northern Crown...
26 Sterling....................
27 Vancouver..............
28 Weyburn Security.

1,043,363,1781,046,506,776 85,779.996 

995.789,764 993,105,845 80,901.913

April

$ 13.626,423 $ 
841,886 

1,971,074 
3,380,330
3.746.7 09 
3,592,700
3.376.7 37 
2,609,985 
1,896,301 
5,506,570

987,983
3,734,808
9,983,000
6.130,000
3,665,000
2,665,020
1.990,857
2,234.722
3.489,900
5.045,965
4,095,615

40,055
994,415

1,055,000
1,842,676

919,025
282.400

94,335

89,796,621

82,101,100

March

8,530,029
322,615 
391,899 

3,027,485 
853,488 
791,689 
410,814 
474,737 
194,236 

2,112,979 
' 54,167 

649.801 
6,585,056 
4,261,139 
1,519,311 

634,405 
520,196 
320.850 
870,600 

1,106,761 
507,639 

12
119,869
63,174

218,438
34,889
14,749
5.715

34,896,742

28,102,344

April

I 8,998,366 
319,859 
380,060 

2.800,988 
866,267 
792,562 
409.941 
468.373 
184,974 

2,119.309 
47,116 

626,629 
6,452,154 
4,724,308 
1,516,293 

5&7.086 
514,477 
318,524 
869,043 

1,425.377 
498,112 

6
119,726
62,541

229,186
33,094
18,207
5,796

March

$ 11,262,081 
539,331 
836,263 

2,847,689 
2,121,462 
4,669,565 
3,163,094 
1,168,649 

540,119 
2,663,249 

56,628 
2,777,777 
8,845,903 
7,761,853 
4,564,632 
3,324,836 
1,387,187 
1,225,881 
2,486,076 
7,477,665 
3,730,595 

43
356,683
710,035
682,351
553,000

69,680
55,102

April

$ 11,178,569 
473,821 
464,735 

8,299,373 
2,372,957 
4,387,111 
3,181,130 
1,127,866 

822,230 
2,488,476 

132,513 
2,782,601 
7,636,002 
6,349,189 
5,647,216 
3,714.668 
1,559,684 
1,198,591 
2,500,463 
8,602,323 
3,290,071 

27
509.010

1.306,695
688.867
547,474
78,301
64,284

35,388,373 75,877,128 76,123,946 

28,040,936 74,369,740 72,358,504

Call ami short loans 
outside Canada

Current loans in Can. 
(discounts)

Current loans outside 
Canada Loans to Prov. Govts.

$ 49,765,391 $46,732,106
100,000 .........................

3,132,249
7.211,463

3,535,287
0,118,229

................... 79,473

6,506,945* 6,488,907

2 500,000 2.950.006
10,644,657 1 0,332,611
4,891,884 6,796,140

1,500,000 1,502,885

March

$97,939,137 
7,313.016 

10,614,007 
23,514,437 
26.817,172 
36,108,508 
28.940.6 i3 
17,894,265 
12,071,066 
41,851,748 
4,000,698 

33,945.995 
93.741.619 
42,576,942 
37.677.577 
25,844,152 
25.036,954 
16,832,346 
29,668,310 
33,346.756 
34.463.744 

725.240 
6,356,088 
6.803,022 

11,582,413 
3.258,621 
1,146.463 

£43,$83

April

195,664,551 ; 
7,495,989 

10,832,009 
24,807,677 
26,590,136 
36,769,095 
28,603,003 
17,919,614 
11,972.973 
42,242,497 
3,945,731 

34,033,829 
93,098,655 
44,681.623 
37,018.941 
26,029,282 
25,214 276 
16,864,118 
29,883,987 
23,556,232 
34,563,957 

718,426 
6,316,542 
6,767,996 

11,837,306 
3,909,762 
1,167,546 

527,006

March April March April

1,928,300 $ 10.465,000 8 75,593 1 126.203
27,321 70,024

* *112,211 iob.oot) ..
4,259,^00 3.989,594 ..
3,378,722 3.458,664 69.964* * 106*738*

668,286

5* i?7 
5,495,015 
9,619,584

45.000

178,717

' **6,i77 
>.974,093 
1,597,718

77,027
716,160
561,024

89.993
729,639
593,565

15,000 68,838

Total 1911............

Total 1910..

85.250,789 84,535.658

130,194,M0 122.369,531

711,604.072 712,032,758 35,512,466 33,783,963 1,594.917 1.790,217

624,560,061 638.247,238 40,719.679 38,636,636 2,834,081 1,919,070

, 49,836
, 20,261

12.041 . 
24,766 208,272 122,415

1 330,217 321,416 31,270 8,248
1 24,548 30,795 1,007,717 1,110,905
1 37,938 38,136 115,120 57,071

57,410 39,367 971,890 946,32»
29,910 21.271 20,102 16,00»
14,291 16,476 143,427 161.263

312,007 362,932 2,621,764 2,016,861
15,286 14,564 292,142 294,940
41,124 42,160 2,398,349 2.664,208

630,895 506,745 7,387,366
6,556,632

7,086,717
132,613 134,1b? 6.656,682
39,524 39,917 101,436 62,45»
60,597 M.429 816,796 747,686
25,086 22,645 103,270 63,014
25,097 23,197 69,408 69,454
59,961 49,676 151,080 130,026

1 73,722 88,030 2,118.075 2.122,876
19,727 23,666 104,221 193.42»

53,409 33,805
97,895 44,217

, 16,559 1*6,143 662,601 747,883
29,424 27,12»
60,000 50,000

l 6,234,78» 4,668,365 28,067,869 26,604,069

1 11,604,119 IS. 402,796 80,860.618 29,464,671

Notes of and cheques Dep. with & bal. due
on other banks from banks in Can.

March April March April

$ 4,156,023 $ 4,543,690 $ 606,661 $ 109,970
267,054 205,853 115,801 128,414
879,498 924,009 7,794 5,312

2,274,770 1,923,214 262 .
1,157,489 1,065,647 13,824 20,355
1,914,096 1,570,182 1,278 4,197
1,614,686 1,323,451 323,389 314.413

655,454 648,045 258.987 639,952
742,673 881,565 47,307 72,330

3,945,788 2,976,966 9,391 6,530
418,267 413,016 434,619 611,694

2,757,347 1,901,977 306,891 236,446
5,568,155 5,987,201 31,697 67,681
4.416,491 4,165,153 60,275 47,265
2,837,446 2,606,375 220,776 819,456
1,186,642 1,266,1*6 213,615 6,377
1,365,301 999,602 309,864 298,318
1.078,374 1,196,375 288.508 192,911

936,605 970,210 1,480,016 1,684,549
2,554,292 2,918,772 949,410 749,603
1,642,247 1,536,336 283,783 296,903

533 1,817 1,617 12,835
484.211 520,824 184,483 167,243
183,504 •2L6.658 360,449 602,709

1,383,748 1,026,210 172,627 137,718
277,777 820,091 10,000 10,001

60,136 90,998 54,623 29,623
9,209 16 610 48,617 20,317

44,667,664 42,683,823 6,785,264 7,191,122

38,686,824 83,747,109 8,090,890 7,134,350

Overdue Debts Real Estate beside* 
bank premises

March April March April

$ 622,266 # 452,864 $ 5,160 ..
10,159 12,681 ..
60,212 72,682 76,893 $ 76,893
96,817 132,611 ..

324,233 433.906 . *3,859 3,876
74,443 96,424 ..

199,715 306,779 208,211 207,995
74,022 148,412 127,371 127,459
50,292 33,924 48,500 61,206
50,583 50,575 32,860 32,873
30,010 28,688 15,990 16,990
78,577 96,956 219,921 220,072

254,049 246,104 133,046 135,126
165,984 170,708 ..
147,099 128,101 102,034 102,034
92,220 96,680 138,290 188,918

137,410 120,075 27,089 25,939
97,975 60,954 36,128 41.184

102,102 127,166 60,279 71,851
21,828 27,243 32,627 69.770

145,424 152,389 8,509 3,509
3.967,551 3,960,298 56,898 66,864

3,809 3,662 5,832 6,832
62,815 66,082 ..
66,527 67,552 33,064 33,ni
21,322 21,122 ..

6,962,006 7,128,083 1,367,600 1,420,662

6,SOI,471 6,607,1» 1,127,667 1,0#»,863

for the months of March and April, 1911 72>/
Can. Deposits payable Can. Dep. payable after otoonxa outeide Can op demand notice or on fixed day ue*K*1 ouosiae can.

March April March April March April
$ 52,800,106 • 61.800,157 $193.241.421 $ 94,282,069 $ 28,824,190 $ 24,285,959

1.006.786 949,633 5,931.649 6,071,703
2,616,918 2.485,310 8.715.077 8.625,676

23,089,144 23,078.324 6,110,592 6,039.296 10,929,625 11,101,227
8.936,646 9,153,633 19,447,912 19,342,374 2,496,118 2,115,232

1^,592.101 11,637,226 25.661,762 25,986.593
8,183,163 7,470,836 23,047,964 23,065,397
3,326,581 3,520,109 13,451.470 13,858,369
2,459,742 2,686,431 8.544.117 6,748,401 611,246 599,348

17,058,609 17.163.072 32,895,160 32,755,111 125,305 144,621
1,018,055 1,199,781 5,802,477 5,779,663

13.323,545 13,207,362 20,866,658 20.982,754 363,069 367,909
42,688 985 43,942,551 62.813,003 63,177,026 12,350,905 13,243,949
15.898.056 17,982.297 35,253,275 35,219,163 16,351,609 17,204,027
12,141.959 13.432,541 36,900.689 36.919,195
7,656,430 7,849,821 22,378,308 22.477,248
5,628,512 5,476,088 20,815,714 20.769,510
3,466.666 j,436,588 12,609,469 12,584,826
8,318.140 8, £27,150 23,290,268 23,390,517

14,275,244 14,684,788 28,920,184 29,608,797
10,620,391 10,424.990 25,857,129 25.469,844

14,668 9,310 75,631 75,631
2,365,239 2,114,703 4,468,994 4,727,523
2,393.919 2,573,295 5,713.637 5,659,596
4,488,118 4,517,988 6,594,941 6,659,778
1,033,905 1,878 384 3,236.984 3,044.533

485.508 502,516 348,923 369,274
285,657 259,485 149,068 133,063

278.171.792 281,964,369 653,032,466 555,822,930 72,0*2,067 69,062,268

247,562,171 246,746,180 515,272,117 521,427.072 85,948,201 76,600.141

Bal. due from agencies 
tnd banks in U. K.

Bal. due from agencies 
and banks abroad

Dom. & Prov. Govt, 
securities

March April March Apri, March Apri,

$ 6,916,390 $ 9,813.888 1 8,675,948 « 4,301,629 $ 928,895 $ 936.717
20.522 21,251 197,814 348,812 129,000 129,000

293,633 361,784 49,750 49,750
1,009.214 260,790 1 346,622 1,027,747 587.571 587,571

123,574 179,489 1.025.529 1,030,122 506,133
1,058,849 1,ota,shu 111,476 110,044

205,617 i64,h50 1.103,242 819,395 476.269 476,269
1,073,052 940,026 167,073 167,073

61,003 559,972 664,632 2,500 3,500
805,230 1,020,286 595,035 695,035

44,477 39,671 126,096 127,454
247,235 164,526 717,605 659,386 1.106,985 1,105,985
381,261 2,758,647 3,547,906 4,756,255 440,615 440,615

1.942,809 1,926,387 •2.300,282 2,128,302 674,617 574,M7
145,853 1,226,648 1,660,793 451,428 451,428
31.291 23,252 178,379 344,066 305,762 305,762

109,902 139,118 606,950 606,950
42,501 *14,hi? 408,060 904.653 900,714 900,744
84,923 675,629 799,936 1,419,806 1,409,806

2,660,414 1,981,353 1,724,822 2,080,107 1.008,343 1,381,920
3,440 9 575 1,234,295 880,495 551,942 551,942

223,055 54,198 *46,980" 46,980
45,585

54,494 8.Ô72 72.904 316.091 165,000 165.000
44,225 47,512 49,809

56,534 90,384
...................... 24,368 18.081

14,019,243 17,366.568 28,713.888 26.633,086 11,231,874 10,9%, 708

11,291,887 9,191,051 24,467,969 26,700,029 18,124,711 18,343.011

Deposits by & balances 
due banks in Can.

March April

$ 1,244,490 
133,538 
121,818 
363,135 
19,584

• 1,898,143 
145,351 
121,185 
403,978 

37,793
69.597

208,655
100,029
19*2,788

1,080,199

8,085
162.399
100,655
169,320

1,279,036

182,244
269,586
527,859
377,141

72,009
243,389
170,778
77,415

58,142
253,280

110,298
365,855

6,268
136,044

1,032
127,246

27,047 9.080

55,508
3,351
7,477

68,882
6,451
2,222

68,586 69,113

5,324,366 5,649,715

5,006,800 4,614,220

Can. Municipal and 
other public securities

March Apri!

$ 2,786,772 
77 962 

256,946 
1,657,648 
1,553,213

$ 2,768,098 
72,762 

255,446 
1,634,445 
1,563,213

14,169
768,568
52‘2,366
342,94/
521,524

14.169
768.668
522,366
342,947
521,524

864,203
437,693
29.114

1,712,681
653,309

871,313
437,693
•24104

1,711.681
653,309

3,276,073
1.376,923
1,215,736
1,430,234
•2,388,899

3,221,466
1,396,‘2‘29
1.215,736
1,409,528
2,721,410

619,602
218

313,614
38,563

175.725

627,868
218

303,969
38,563

175,726
234,765 234,765

23,269,467 23,497,116

21,831,642 21,731,283

Balances due in U.K.

March April

131,294
50,859
11,820

167,606
13,898

118,147
*240,648

97,233
42,957

158,700
39,966
9.993

275,105
9,923

78,114
1,122

379,509
97,333
£5,001

1,185,931 976,142
14,411"2*9, idi 108,686

40,152 16,114

46,792 38,968

40,780

2,563,989 2,670,976

3,398.212 4,625,769

Company bonds, deben 
tures and stocks

March April

$ 14,320 337 • 14,370,659
239,724 239,724

1,015.514 1,036 796
3,863,768 3,839.097

171,615 171,615
1,495,311 1,410,246
1,558,2*20 1,558,170

237.596 437,696
535,57» 667.977

6,745,412 6,611,656
1.121,462 1.121,462

473,755 461,766
7,499,115 7,369,961
7,688,720 7,764,0fl3
5,585,036 5,355.652

519,116 420,968
870,099 870,099

18,475 18,475
839,206 839.206
734,947 743,537

1,128,772 1,079,692
477,176 478,101

1,347*117 1,321,991
293,568 291,924
712,317 712,278
618,857 309,163

59.060,713 58,391,783

54,706,076 65,980,591

Balances due eut of 
Canada or ü. K.

March April

..........*1,553* ' ......... 2,904*

734,279
188,673

661,963
109,086

29,410
146,050
22,668
51,407

268,306

65,127
230,975
18.212

187,620
231,898

27.898
1,055,776

933,921
116,040

37,068
1,021,062

918,121
111,507

29,219

59,079
34,708

30,299
200,000
28,977

106,661

269,001 285,517

179*478* 
80,023 1,961

*10,434*

4,211,926 4,098,923

3,656,046 4,641,466

Call & short loan* on 
bonds <fc stocks in Can

March April

$ ..................$
728,096

1,865,174
5,549,580;
1,619,830

734,795
1,804,967
5,689,503
1,906,818

3,690,939
4,597,946

864,868
1,391,396
3,864,100

3,281,527
4,921,250

807.129
1,366,789
3,969,687

1,827.024 
1,124,934 
6,677,651 
3.946,552 
4,940 102

1,903,046
1,084.415
6,359,173
4,211,681
5,304,942

1,609,837
1.766,974

439,206
1,078,236
4,427,617

1,606,985
1,784,668

420,319
1,594,366
3,676,126

1,191,846
69.819

900,276
2,230,396

299,637

1,204,650
69,819

916,037
2,164,596

330,400
1, 077,888 961.093

58,369,712 57,832,690

59 945,735 69,621,328

Bank Premises Assets not otherwise TnfA. Aw.Qincluded TotAl A86€ts Loans to director* & 
their firme

Average amt. of specie 
held during month

Average Dom. Notes 
held during month

March April March April March April March April
t 600,000 8 900,000 $ 2,942,980 8 5,169,471 $223,113.380 8217,389 674 $ 1,315,000 $ 1,217,000

178,461 182,607 149,439 268,872 10,454,822 10,742,870 151,362 152,196754,553 758,749 140,858 139,684 17,436,736 17,368,437 374,487
1,247,891 1,257.966 21,819 22,984 54,598,636 54,870,371 476,408
1,147,681 1,148,550 3,270,254 4,752,891 52,135,040 53.053,669 3,048 3,242
992,225 1,020.387

* 2*56* 162* £1.434,718 50.986,136 1,159,596 1,204,517700,000 700.000 26*0.72*2 44,740.215 44,228,730 282,225
1,232,429 1,246,717 36,589 39,176 25,138,511 25,668,084 333,298 817,472549,109 551,892 56,829 91.652 17,316,223 17,741.033 469,479 422,245
1,871,600 1.923,627 132,368 136,627 70,910*340 70,928.760 265.942 276,560

270,000 270,000 •289,012 293,167 9,619,538 9,887,111 Nil
1.664,680 1.763,484 113,219 76,780 49,422,658 48,909,012 121,106
2,778,673 2.710,940 122,469 144,342 155,004,517 156,734,495 618.378 637,1192,035,048 2,080,870 95,251,166 99,173.292 671.949 599.578
1.982.927 1.982,927 3,198 3,198 62,568,075 63.811.919 261,342 439,255
1.768,509 1,780,790 251,056 253.660 39,774,685 40.188.644 534,522

730,941 745,071 114,264 109,000 34,633,589 34,660,504 129.500 129,500345,506 349,517 121,308 126,164 23,498,257 •23.968,843 359,679
1,053.806 1,085,937 1,000 1,000 43,131,690 43,512,314 428,949
1.638,459 1,600.000 71,576 22.476 62.720,128 63,710,026 469,432 457! 553
2,100,786 2,113,742 217,133 220.728 47,923,003 47.228,306 200,872 125,8641,544 1,536 288,812 288,812 5,633,193 5,629,895 23.855

271,066 277,866 10,663.088 10,613.773 443,554
225,532 226,281 105,236 105.270 11.135,320 10,9-11,755 31,388
361,713 362.420 16.100,323 16,208,487 114,000 120,300
200,951 202.023 48,987 52,649 6,489.889 7,202,341 107,973
34.857 37,659 148.718 115,379 1.695,662 1,643,099 33,668
93,476 97,122 1,247 1,952 790,380 764,825 11,283 3^637

26,832,422 27,078.680 *,904,528 12,696,656 1,243,233.782 1.246,746,415 9,382,295 9,305,642

22,196,814 22,385,193 8,903,902 9,558,458 1,185,370,171 1,182,850,969 10,624,260 10.423,687

March

$ 8,208,563 
300,789 
392,087 

3.033,083 
848,958 
790,336 
406,177 
473,680 
193,-100 

2.095,364 
53,262 

633.699 
6,520,000 
3,992,067 
1,500,000 

623,065 
519,748 
316,616 
873,966 

1,387,983 
501,000 

6
118,285
63,400

218,313
32,626
16,384
5.567

34,108,424

26,793,653

April

$ 8,323,210 
322,272 
385,092 

2,841,931 
875,542 
792,904 
410,862 
4#9,964 
191.700 

2.Î49.800 
61,598 

615,628 
6.331,000 
4,400,054 
1,505.000 

634,114 
517,340 
324,017 
874,440 

1.419,330 
500,000 

11
120,059
62,800

223,812
33,652
19,080
6,753

34,400,965

27,181,566

March

$ 11,760,949 
620,681 
744,397 

2,964,o66 
2,368,321 
4,142.263 
2,826,616 
1,116,910 

586,100 
2,692,268 

108,386 
2,353.643 
9,606,000 
8,643,550 
4,756,000 
1.611,528 
1,457,521 
1,188,617 
2,588,707 
7,906.493 
3,807,000 

22
352,441
605,000
663,156
488,276
72,339
36,163

75,734,018

73,648,418

April

• 11,674,650 
472.291 
718,304 

3,026,992 
2,873,606 
3.448,624 
3,260,959 
1,160,288 

666.400 
2,423.460 

186,149 
2,499,481 
8,823,000 
8,645.924 
4.698,000 
1,817.036 
1,501,325 
1,682,689 
2,682,901 
8.156,878 
3,669,000 

37
366,376
722,000
686,608
471,886
56,076
46,836

75,674,666

73,242,042

Return of La Banque Provinciale du Canada. Asset No. 12, Includes $87,728 time loam.
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WILY ORIENTAL TACTICS.
It appears ilmt Japan which its lapidly ibucuming an indus

trial nation, is wide awake to take advantage ui any trad< 
openings, at the expense of British or other competitors.

“The cotton people at home are very insistent that the 
(iovernnu-nt of India should go out of Uieir way to extend 
the area of cotton cultivation and improve the staple. 1 
wonder if they would quite so eager if they realised that all 
the ellorts of the State in that direction have so far bene 
fitted _ so much as the Japanese mill industry, which is
becoming so formidable a rival to the British textile trade in 
the Far East.” This is the remark of the Bombay correspond
ent of “Capital,” who elaborates the implication by declar
ing that from the cultivators' point of view this Japanese 
competition is a perfect godsend. It has dealt a staggering 
blow to the Bombay cotton buying ring, which long tyrannis
ed over the producer. The Japanese pay fair prices on the 
spot, and they will rise several points to retain the footing 
they have secured in the cotton districts by their foresight, 
vigilance1, and enterprise.

It would be a remarkable irony of fate (continues the wri
ter) if the new agricultural bank, which at long last has been 
conceded to the importunity of .Sir Yitaldas Thaekersey and 
Mr. Lalubhai Samaldas. prove an indirect ally to the Japan 
esc cotton-buyers. The bank is to lend money to co-opera
tive credit societies only on the recommendation of the regis
trar. Tn the Bombay Presidency the cotton cultivator is the 
special concern of the co-operative system, and he will have 
the first call on the agricultural bank. That will be good 
for him, but still better for the Japanese agent, who with his 
long purse will be there or thereabouts when more and bet
ter cotton is on sale. And to think that it was due to the 
furious swadesliism of the sedition-mongoring days that the 
Japanese slipped into the cotton fields!

RIGHT AGAINST TRUSTS.
The \Yashinglon Government is still determined upon a 

poney of repression of mergers. Evidently, the decision oi 
the .•supreme Gourt in the standard Ud case, which contained 
m itself the geiin of toleration of what were not propeny 
monopolistic mergers, has not bred toleration in the minds of 
ttie President and Ins advisers. The chief aggregation ol 
lumber interests in the Republie was attacked by process of 
law last .Friday. The Attorney-General has unused papers 
notifying of suit to be served on the Lumber Trust. llis 
plea makes the usual strong charges of restraint of trade, ami 
of all other trade since imaginable.

The clause containing greatest interest at the present time 
is the one dictated by consideration of the late Supreme 
Court judgment, which it attempts to get round in the fol
lowing verbiage:—“In participating ill the various acts, agree 
incuts and combinations in pursuance of said conspiracy as 
horinafter described, all of the defendants have been actuated 
by wrongful intent directly, substantially, unduly and un
reasonably to restrain said interstate trade in lumber and 
lumber products.”

No unprejudiced outsider van doubt that it is an insidiously 
dangerous thing to lodge the power of entering proceedings 
against large aggregations in the hands of a political organi
zation. ever striving to make capital for itself, against ap
proaching elections.

FOREORDAINED CONDEMNATION.
It would probably be impossible for a foreign country to 

collect damages from the United States for ruining the ex
port trade to it. through tlie evil habit of the Washington 
authorities publishing broadcast t lie» seizures of foodstuffs by 
the Pure Food Commission on suspicion. Undoubtedly. Tur
key would have pretty good ground for such an action if it 
were possible to bring d.t about.

Last. Fall about 20.000 cases of figs wore seized in Now 
York; it was announced because they were wormy and un
fit for food. Now orders have been sent from Washington 
to release the figs and allow them to go into the ordinary 
channels of trade!

Evidently, there must have been mistakes made in effect
ing the original seizure, since n “wormy” condition would not

be improved by storing them for eight or nine months. Pa
liers frienuiy to the administration are driven to the poor de
vice of claiming that the Turkish ambassador was able to 
exercise some powerful influence in the matter!

The excuse is worse than the implied mistake, for it is a 
fairly serious thing if the Pure Food people are to take their 
orders from the political exigencies of the moment. However, 
a flat denial is offered to the statement, and it is evident a 
blunder was made in the first instance.

A worse 1)1 under was made when publicity was given to the 
fact of the seizure and the .alleged reasons for it. Jt will not 
be easy to overtake the slander upon imported figs, and the 
trade is bound to suffer from it for some time to come.

The cases against foreign gelatine, which we referred to 
some weeks ago, have also been dropped after advertising seiz
ures of it, and prosecutions against it on all sides. In this 
case, there were suspicions of trade competition m the United 
States, as in the actions against Canadian Whiskies, which 
give a bad odour to them, and revive old charges against the 
business good faith of Washington authorities.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, May 25, 1911.
llierc was nothing especially noteworthy in the local stock 

market this week. 'Ike influence of New York, where the 
late advances have not been persevered in, is apparently uol 
lelt here at all. There was some significance probably in 
the upward movement in Uemeiit after the late correspond
ence in Ottawa. Steel Corporation made no improvement 
alter the rather optimistic annual meeting. R. and O. has 
declined, perhaps owing to some difficulty with one of its 
steamers, but more likely owing to prolit taking at the rise. 
Power has gone to over 154 on reports of a good season, and 
of further absorptions. As will be noticed in the table be
low, changes have been numerous, if comparatively unim
portant.

Call money is becoming almost impossible to come by here, 
and there are enquiries as to why this should be the case just 
now.

Sterling rates remain unchanged and very high, and may 
continue so until well on into the summer.

Ihe lowering of the Bank rate at Amsterdam has caused the 
open market quotation there to fall to 2ys per cent. Brus
sel# quotes 2y4 per cent to 2% per cent.

The most interesting phase of the New York trading has 
been the drawing of bills by influential bankers against credits 
in London and on the Continent, which were created for the 
most part through the sab* of nyw securities some time back.

For the four months since the 1st of January the estimated 
cost of building operations in the whole U.S. totals $256,200,- 
50S, comparing with $288.901,041, in the similar interval of 
1010. and consequently showing a loss of 11.3 per cent.

1 lie Rank of Trance was able to report last week a gain of 
$1,600 000 in specie on hand and a reduction of fully $10.000,000 
in note circulation though an almost equal amount was ad
vanced to the Treasury, and discounts rose more than $5,500,- 
000. against an increase in deposits of less than $3.400.000.

—“It is necessary to again mention as a supporting influence 
the extensive use of letters of credit by American visitors to 
the Coronation in London and to the Continent of Europe; 
the requirements have continued unabated, and it is generally 
conceded that the total amount taken out of the country by 
tourists will this year break all records.”-X. Y. Chronicle-

Berlin is charging 2% per cent for spot bills, but demands 
a fraction more for the acceptance of hills to arrive. The 
Reiehshank continues to strengthen its position; last week it 
showed a cash gain of fully $13.000.600, a decrease in note 
circulation of $22 000,000. a reduction in discounts of $10 000.- 
000 and a gain of upwards of $26.000.0060 in deposits.

“The Canadian hanks with New York branches are all high 
class institutions, and as between them and the National and 
State hanks of the city there have always existed the pleas
antest relations. As far as can now ho seen, there is abso
lutely no reason why this agreeable condition should change. 
If there is any attempt to attack these hanks it would cer
tainly he resented hv the other banks in this State.”—Ameri
can Banker.

D0B
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Secretary MacVeagh has aimounoed the oiler of $50,000,000 
Panama Canal bonds authorized by the act of August 5, 1900. 
These bonds bear interest quarterly at the rate of 3 per cent 
per annum, are dated June 1, 1911, and will be payable June 
1, 1961. at the option of the U.S. Government. They are to 
be issued in denominations of $100, $500, and $1,000, both 
coupon and registered. These are the first bonds to be is
sued since the establishment of the National banking system, 
which have not been available for National bank circulation, 
and their issue will reveal the rate at which the Government 
can borrow upon a purely investment basis.

The Hon. N. Perodeau has been elected to the board of 
the Montreal Light, Heat and Power Company, succeeding the 
late Senator Forget.

A special meeting of the shareholders of the City and Dis
trict Savings Bank has been called for June 26 th for the pur
pose of changing the nominal value of the shares from $400 
to $100, 4 shares of $100 to be given in exchange for each 
$400 shares. The directors have just declared a dividend of 
$15 a share, payable July 3rd.

The Stock Exchange seat belonging to the late Senator For
get. was sold this week for $30,000 the highest price on record- 
The seat was purchased by Mr. P. V. Cowans for Mr. Ernest 
Shepherd, son of Dr. Shepherd. Mr. Shepherd was elected 
n member of the Exchange Tuesday.

At Toronto, bank quotations:—Standard, 227: Imperial, 
229: Ottawa. 208; Traders. 146%.

in New Xork: Money on call 2% to 2y2 per cent. Time 
loans dull; demand not strong; 00 uays u> -% per cent; 
90 days 2% to 3 per cent; 0 months, 3% to 3% per cent. 
Prime mercantile paper, 3yz to 4 per cent. Sterling exchange 
steady at 4.84.40 for 60-day bills, and at 4.86.40 for de
mand. Commercial bills, 4.831/4. Bar silver 53%. Mexican 
dollars, 45. U.S. Steel, com.. 78%; pfd. 119%. Amal. top
per, 67%; N.Y.C. and H.R.R., 108%. Union Pacific Ry., 
183%.—In London: Bar silver 24%d per ounce. Money 1% 
to 1% per cent. Discount rates: Short bills 2% per cent; 3 
months’ bills 2% per cent. Paris exchange on London 25 
francs 31% centimes. Berlin exc. 20 marks 46% pfennigs.

Consols 81 5-10 both for money and account.
The following is a comparative table of stock prices for the 

week ending May 25, 1911, as compiled by Messrs. C. Mere
dith and Co.. Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.

British North America . 2 150 150 150
Commerce............................ 50 219 217 217 207%
Eastern Townships . . . . 14 173 170 173 102
Hochelaga .. . ................... 25 175 175 175
Molsons....................... .. . . 2!) 208 207% 207% 207 %
Montreal............................. 8 255 254 254 250%
Nationale .. ............... 8 121% 121% 121%

2 270 270 270 280
Quebec.................................. 30' i an Va 130% 130%
Royal.................................... 12 238% 238 238 234
New Brunswick................ 34 203% 202% 203%
Toronto.................................. 2 210% 210% 210%
Vnion.................................... 3 148 148 148 142%

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Firtcen Dollars per share on the 
Capital Stock of this Institution has 
been declared and will be payable at its 
Banking House, in this City, on and af
ter Monday, the 3rd July next, to 
Shareholders of record at the close ot 
business on the 15th June next.

By order of the Board.
A. P. LESPERANCE.

Manager.

Miscellaneous :

Bell Telep. Co.................... 39 150 148 150 145
Packers A............................. 1525 58% 50% 58%
Crown Reserve ............... 1350 3.40 3.15 3.15
(Jan. (Jar, pfd...................... 10 105% 104 105% 100
Cement, com......................... 3434% 24 22 24 23%

Do. Pref............................ 023% 85 84% 84% 80%
Detroit.................................... 3517 72% 70% 71%
Can .Pacific........................ 085 234% 233% 233% 197%
Nor. Ohio........................... 25 43% 43% 43%
Dom. Iron & Steel, pref. 1700 100 102 105 104%
E. Can P. & P................. 250 47% 42% 47%
Textile.................................. 070 09% «7% 09% 71%

Do. Pref............................ 120 103 102% 103 102
Steel, C. of C. pref. . . GO 91% 91 91
Int. Coal & C................... 1000 64 04 64
Lake of Woods................ 250 137 133 % 136 134
Lake of Woods, pfd.. .. 50 122% 122% 122% 126
Mont. Light, H. & Power 7498 154% 151 154 134
Mont. Cotton...................... 110 150 150 150
Steel Corpn.......................... 8834 59 57 57
Mont. St. Ry.................... 100 226% 224 226% 244
Mexican............................... 55 83% 83% 83%
Soo, com............................... 100 138 138 138
Sawyer-Massey. com. 135 35 35 35
N.S. Steel & Coal............ 2096 100 99% 99% 79%
Ogilvie................................... 100 125 124 125

Do. Prof............................. 100 123% 123% 123% 127
Ottawa L. & P.................... 280 150 148% 148%
Penman’s Ltd...................... 25 58 58 58 no=/4
Rich. & Ont. Nav. Co. 475 113 111% 111%
Rich. & Ont. Rights. .. 1345 4% 3% 3%
Rhawinigan............................ 1795 114% 1123/4 114 ino
Russel Car. pfd-................ 10 105% 105% 105%
Toronto St........................... 748 1343% 133% 134% 120
Winnipeg Rv....................... no 235 232% 2343% 185

Bonds:

Bell Telep. Co.............. .. 7000 102% 102% 102%
Cement........................... . . 2300 99% 983/4 99% 99
Dominion Coal.............. . 16.500 97% 97 97% 97
Dom. Cotton............... .. 2500 101 101 101
Dom. Iron & Steel . . . . 26.000 94% 933% 933/4 95%
Power 4% p.c.............. .. 6000 101% 100% 101%
Mont. St. Rv.............. . . 200 99 98% 98%
Ogilvie............................ .. 1000 1123/4 112% 1123/4
Quebec Rv...................... . . 20.300 84% 84 M% 83%
Steel. C. of C............. 300 100 100 10O
Textile A......................... 97 97 97
E. Can. P & r.. .. .. 4000 85 81 81
Mexican P..................... 88% 88% 88%

/'Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at g for 25o.

Superior to imported costing double the price.

S Davis 8i Sons, limited.
Montreal, Que.

Montreal. May 23rd, 1911.



734 THE CANADIAN JOUHfAL OF COMMEECE.

—There are in Russia 20,717 factories, which employ 1,671,- 
088 people, of whom 300,0011 are engaged in the textile trades.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 25, 1011.

Jn the local market prices arc limier, Hour because of an 
export demand, live stock uu account of the season being be
tween stall fed and grass cattle; hogs, it is feared, from de 
cidcd shortage of supplies. Sugar and tea arc inclining up
wards again. Gunners are encouraging the sending in of or 
ders before they settle prices, which, when you conic to think 
of it, shows at least sagacity un their part. Lists will not 
be out for a week or two. Grains and grain ojl'al are un
settled still. Crop reports are unvaryingly good in Canada, 
and it is unofficially announced that from a quarter to a 
thiird more land is under grain the West than ever before. 
Jf we have an ordinarily wet dune, and a fairly long season, 
our national prosperity should be certain for tin* next twelve
month. Cattle have declined in England, and the foreign 
market does not greatly favour us this summer in any line. 
The dry goods trade is at its dullest. However, the home 
market is excellent all round, and the exports of minerals, 
lumber, paper, and pulp are important enough to establish 
good credits abroad. The week lias been Lully broken by the 
holiday, but trading is on the whole decidedly encouraging.

moan tuat me crop is certain to be larger. In fact, there 
is a nkciiiioou oi prices being as hign as ever. ft Will be 
wise to take the crop reports from the tiuutnern states for 
Idle next few weeks with a good deal of seasoning. there is 
little reason to believe that cotton goods will decline in price. 
Hosiery is in strong demand still, and we incline to the belief 
that stocks are very low. From New York we learn that 
cotton goods markets, botli primary and secondary, reflected 
a greater degree of coniideuce among buyers than for some 
time past. The Supreme Court’s interpretation of the Sher
man Anti-Trust Law in the Standard Oil case had a beneficial 
(‘fleet upon sentiment in tin* dry goods trade us in other lines, 
while more seasonable weather and a growing belief that cur
rent price levels afford a safe, and, in view of the stronger 
raw material market an attractive basis for operations were 
also responsible for the improvement noted. -Neither in dress 
goods nor in men’s wear lines has new business improved per
ceptibly during the week. Uncertainty regarding possible 
changes in the tariil accounts in a measure for the conser
vatism displayed, while the trend of fashion this season is such 

as to require a smaller yardage than heretofore. In men's 
wear the most noteworthy feature is the urgent demand for 
deliveries of goods under order, which plainly reflects low 
stocks in the hands of distributors. An interesting develop
ment was the announcement by a leading worsted mill that 
it was well sold up for the fall season and that no additional 
orders on plain or fancy goods for fall delivery would be ac
cepted after June 1.

BAOON.—A brisk trade with demand from all sources 
strong and steady has ueen passing. In London, Canadian 
Imcon is steady and hams firmer. We quote as follows: Ex
tra large sizes 28 to 45 lbs., liy^c; large sizes, *20 to 28 
pounds, 12c; medium sizes, selected weights 15 to ID 
lbs., 13y2c; extra small sizes, 12 to 14 lbs-, 15 %c; hams, bone 
out, rolled, large, 16 to 25 lbs., 13c; hams, bone out, rolled, 
small, !) to 12 lbs.. 15c; breakfast bacon, English boneless 
pi-ieeted), 14c; brown brand English breakfast bacon (bone
less, thick), 13c; Windsor bacon skinned (bucks), 17c; spiced 
roll bacon, boneless short, 13'/2c; picnic hams, 7 to 10 lbs., 
E'/jjC; Wiltshire bacon (50 lb. side) 16c; cottage rolls, 18c.

BEAN'S. -Demand continues light, and prices are un
changed. In a jobbing day three- pound pickers 
sold at $1.75 to $1.95 per bushel, and in car lots at $1.05 
to $1.76 per bushel.

BRAN AND FEED GRAIN.—Business is only fair and de
mand light. We quote as follows: Ontario bran. $22.00; 
do. middling, $24.00; Manitoba bran. $21.00; Manitoba 
shorts $23.90; pure grain moullic $30.00; mixed moullie $25.00 
to $28.00.

BUTTER.—A steady tone prevails in the local market and 
prices in the country arc easier. Finest quoted at 21 y,c to

Cl IEENF. —There is a quiet imdetoue to the local market, 
and business is only fair. Finest western is quoted at 11 %e 
to 11%C.

—Receipts since May 1st were 50,537 boxes, as against 5(1, 
129 for the same period a year ago.

COOKED MEATS.—An active business is passing with 
prices unchanged. Boiled ham, small, skinned boneless, 
per 11).. 21c; New England pressed ham, per lb. 14c; head 
clieesc, per lb., 10c; English brawn, per lb., 12y2c.

DRY (3)01)8.—The hot weather is rushing the retail busi
ness of light goods, and many sorting orders arc being sent 
in. Mills are all busily employed in fall goods, and there is 
no talk of curtailment. Imported woollens and worsteds are 
in good demand, especially the new Coronation blues and ser
ges. According to all reports, the supply on hand of raw 
cotton is about the same or slightly more than at the same 
time last year, but a good 750.000 bales short of what was 
reported in 1909. The crop report for this year is believed 
to show a larger acreage than ever before, but that does not

FGG'fS. — Although supplies continue to come forward in. 
very large quantities, the market holds lirm and prices are 
steady. Straight gathered stuck in round lots was quoted at 
18'/a<j to 10c, single oases at 19y,c to 20c, ami selected stock 
at 22fee to 23c per doz.

—Thu receipts for the week were 10,078 cases, as compared 
with 12.236 for the corresponding week last year.

—Thu receipts since May 1st were 47,140 eases, as a.gainst 
40.481 for the same period a year ago.

M-v vuia uimv; Ul Hit* ■juo'uuaa ill UI11D
market is rather quiet. We quote:—Fresh: Single had
dock ,cases, 3UU lbs., pur lb., 4c to 5c; steak eud, case, 5c to 6c; 
cod, Uc to 7c; vvhitotish 9c; lake trout lUc to 12c; tulibees 8c; 
(lore 8c; pike 7c to 8c; fresh frozen stud heads salmon, lb., 
14c; fresh frozen red salmon, per lb., 8%c to 9c; silver sides, 
B.C. pale salmon 7c to 8c; chicken white halibut, case, 9c; 
white halibut, case lots, per lb.. 8c to lUc; tommy cods, per 
brl., $2.00; No. 1 smelts, per lb.. 5c; extra smelts, per lb., 
8c; flounders, per lb.. 5c. Frozen herrings, new, choice, 50 
lbs., $1.70; mackerel, medium and large, per lb., ll%c; white- 
fish, 10c to 12c; dressed bull pout, 10c; frogs legs 
30c dozen. Frozen: Haddock, 3c per lb.; steak cod,

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Spe
cial General Meeting of the Shareholders 
of this Bank will be held at its Head 
Office. St. James Street, Montreal, on 
Monday, the 26th day of June next, at 
12 o'clock noon, for the purpose of 
changing the nominal value of the 
shares of the Capital Stock of the Bank 
from $400.00 per share to $100.00 per 
share, 4 shares of $100.00 to he given 
tin exchange for each share of $400.Of), 
and for the purpose of changing the date 
of the Annual Meeting.

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal, May 23rd, 1911.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND OOTTON.
1 v

ABERDEEN, Miss.
x/v. row 1ER, Manager.

4Vic; market cod 3c; pollock, 3c; dore ©r pickerel, 7î4c to 8c 
per coa.j pike, o^c to 6c per lb. Frozen ced 2>/2c to 5c per 
lb. Pickled Labrador salmon, $lfi to $17 per brlNo. 1 B .€• 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brl., $5. 
No. 1 Labrador do., brls$6.50. (jaspe herrings, medium, 
brl., $5. -Codfish tongues and sounds, lbs., 4c. Scotch her
rings, brl., $14; do. mediums, $13. Holland, do ., brl., $10.50. 
Sea trout $12 per brl.; half brl., $6.50.—Green and Salted: 
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl., $10; No. 1 do., N.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb., 7y3c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$/. OO Dried: Codfish in K>0 lb. drums, $7 .00 ; do. bundles 
(large) $6.00; mediums $6.00; do. dressed or skinless, per 100 
lb. case, $6.25. Prepared boneless god fish in blocks 5y2c 
to 7c per lb. Finnin baddies 6c; Yarmouth bloaters $1 .00 to 
$1.10; kippers $1.10 to $1.20. Shellfish: Malpeque oysters, 
choice., C.O.I, $12; do., brl., extra. $10; do. ordinaries, brl., 
Ç6.O0; do. medium, H.P., per brl.,$9.00; milamichi, par bn., 
$6.00; caraquets, per brl-, $5.00; live lobsters, medium, pei 
lu., 16c; lobsters, boiled, per lb., 18c; bulk oysters, standards, 
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, 
$1.70; scallops in bulk, gal., $2. OC

KLCLMV—The local market continues steady, with demand 
good, and prices for some grades stronger, but there is not 
.i great amount of trading being done with foreign market 
just now. We quote: Manitoba spring wheat patents, 
firsts, $5.30; do. seconds, $4.80; choice winter wheat 
patents, $4.00 to $4.7 5; Manitoba strong bakers, $4.(>0;
. ! night rollers, $4. 10 to $4.25 : straight rollers, in bags, $1.85 
to $2.00; exhas. $1 .60 to $1-70.

lilt A IN.—-Speculation caused a little i lurry on yesterday’s 
markets in Chicago, with a run of 2 cents upwards. There 
was not much reason in it, however, for millers arc out of 
t ho market, export is provided for, and only May shorts are 
greatly interested at this juncture. All crop reports are ox- 
«•client. Foreign advices show Liverpool spot wheat quiet ; Xo. 
2 northern Manitoba spring wheat, 7s 4d ; No. 3 northern, 7s 
2d; corn quiet; mixed American, new. 4s 9d; La Plata corn. 5s 

i/,d ; wheat futures strong; May. (is 11 %<1 ; July, fis l()%d : 
October, (>s 8y4d ; corn, firm, July 4s Sy2d ; September, 4s ?)»/*< 1.

(rllElvX AND PHlIOL) FlU ITS.—Lemons have advanced 
$2.li0 per box < vring Jic .et fee days. Sorento oranges ar,: 
it present the only good keeping oranges on the market .

I hi na lias are in excellent demand. We quote: Oranges : Cal. 
navels (150, 176 . 200 21<>). box, $4.25; do. (9fi, 112. 126) box, 
^4.Of) ; Valencias (420’s), crates, $5.00; Mexicans ( 150. ]76, 
200, 216), box, $3.1)0. Lemons : Extra Fancy: 300 size (some
thing nut of the ordinary). $4.50 to $5.00 . —Grapefruit. 64-80, 
box. $3.50,—-Pineapples, 24*s, $3.50 per crate ; 30\s. $3 25 per 
crate ; 36’s $3.90 per crate.—Apples: Spies, No. 1. extra 
fancy $8.00: No. 2’s. $6.00; Hen Davis, No 1. $(i.O<).— 
Strawberries, probable price per box, 18c to 20c.-—Cocoanuts, 
lOO’s per liiig, $4.50.—Dates : Hallowii, per lb., 5c; in pack
ages, 7c.-—Figs, 8 ero\Vn, IS lb. boxes, 3 in-, per lb., 13c.— 
<4love boxes, per lb., 7c.—Bananas. Jamaieas, packed, per eft., 
$1 .75 to $2.00.

—From Chandler. Florida, we learn that the first car of 
ibis season’s watermelons was loaded there last week for Now 
York markets. It broke two records. The price it brought

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OR

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLtiMEOTti

PARTICULARS FROM ANY OFFICER OR AT

Head Off ice,Temple Building
Bay and Richmond Sts.,TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

is $100, and this is the earliest du to at which melons have 
ever been shipped from that district.

GROCERIES.—business is very quiet in all lines. Gunners’ 
price will net he out till June. O.d goods are very scarce, 
no apples are to be had. Orders are larger than ever for 
fall and late summer delivery. All dried fruits is scarce also. 
Raisins have advanced 2 cents, and are selling fancy seeded 
11 cents, and choice tp/s to 10 cents, lot fee and sugar are 
unchanged in price. New York reports coffee on the spot 
has been quiet hut firm; Kio No. 7, !!%,<: to 12c; Santos- No. 
i, to 12%e. Speculation in coffee lias been light aud
for a time prices receded. Later, bull support and a little 
covering caused a rally. The crop prospects for both Bra
zilian and mild coffee are considered good, while prices are 
about 4c higher than a year ago. The high prices have 
caused some falling off in the consumption, but powerful in
terests are supposed to he arrayed on the bull side. fn 
sugar, raw has been quiet with reliners apparently pretty well 
supplied. Centrifugal. IHi deg. test. still 3.8(>c; muscovado. 
811 deg. test. 3.3tic; molasses, 20 deg. test, 3. 11c. Refined 
quiet. Granulated 4.])l)e. Tea is advancing, and there is 
some uncertainty about the action of Japan’s Government.

—A reliable trade circular says : “The market has become 
more active since last Thursday on higher foreign markets, 
and decidedly better spot demand. * There are few quotable 
changes in actual spot prices, but the undertone is remark
ably firm and prices are likely to he higher in many grades, 
because of the broadening demand decreasing visible supply. 
Rcpprr : Foreign markets are all higher on all grades. Spot 
priées have also stiffened steadily, under the actual of a ra
ther good spot demand, which comes upon a market of nar
row assortment and small total. The bulls in Europe appear 
to have the situation, and prices are likely to advance next 
•week again. All grades are affected by the advance. ”

__-plie pioneer Fruit Company writes the agent of the Cali
fornia Fruit Distributors, under date of Sacramento Mav 8. 
the following estimates of this year’s crops in California 
'Apricots: Thirty-five to 40 per cent: quality expected to he 
fine .—Cherries: Blacks, good crop, about 80 per cent of last 
year ;-fgyaI Annes, fair crop, 50 per cent of last year.—Peach-
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ee; Present estimate is 65 per cent of the crop,; more frees 
expected than clings.—Pears: Bartletts, 05 to 70 per cent of 
last year's crop.—Plums: Nearly all varieties good crop.— 
Grapes: Light crops expected; Thompson’s seedless, about 25 
per cent; Malagas expected to be about (10 per cent of crop; 
Tokays, fine prospects for heavy crop.

LAV-—A firmer feeling prevails in the market, and prices 
have advanced owing to the strong demand from all sources, 
and the high prices being asked in the country. Quotations 
are us follows:—$12.00 to $12,50 for No". 2 extra, $11,50 to 
$11.00 for No. 2; $10.00 to $10:50 for No. 3; $9.00 to $9.50 
for clover, mixed, and $8-00 to $8.50 for clover hay.

111 UNIS . "Although future prospects are very promising, 
prices as yet show no change. Conditions for the leather 
trade nr y also very bright. Our quotations are as follows:
-—10c per lb. for inspected; 8c per lb. for No. 3, and 
9c pe7 pound for No. 2, and 10c for No. 1, and for calf skins 
No, 1, 15c; No. 2, 13c. Sheepskins $1.00 each. Spring lamb 
skins are 10c each- and horse hides $1.75 for No. 2 and $2.50 
for N"o. 1. Tallow, 1 to 3c for rough, and tic to 6y2c for 
refined.

HONNY.—-As is usual at this season, business is dull, but 
so far prices axe unchanged. \Ve quote: Clover white honey, 
lie to 12c; dark grades. l)c to p>c; white extracted, 7c to SV; 
buck wheat, tic to 7c.

IKON AND llA'KdJVV ARE.—Wood lias gone forth, from the 
controlling magnates that they will retain crude steel and 
iron at the present prices this summer. In the States we 
learn that during the lU weeks following the inter-state com
merce commission's decision on railroad freight rates, there 
wore placed orders for id,402 ears and 590 locomotives. These 
represented purchases by roads all oxer the country, and at 
this rate the consumption of about 1 21)0,OuO tons of iron and 
steel is indicated for this year. Estimating deliveries of rails 
and track material, shop repair and structural material and 
other items, it i-s asserted that the railroads are at the pre
sent time taking iron and steel products in one form or an
other at the rate of 5,(HK),0(K) tons a year, which govs to 
show that they are buying more than is generally realized al
though the fact that the orders are large in number and 
small in quantity leads to under estimating the total volume. 
Canadian orders were to the full extent of capacity, and there 
is a feeling that an onward movement in production will soon 
he brought again. This will be a record year for structural 
work- Tho Dominion Steel Corporation will probably he 
producing steel wire, and wire products such as nails, 

screws, and chains before very long. Electric smelting is ad
vancing in Canada with some speed, and may become more ef
fective soon. Copper has been dull, but is showing signs of 
improvement abroad. Tin is some 2,000 or 3 000 tons short 
of its usual supply, and (United States orders being larger 
than usual further advances arc probable.

-—-Latest advices from New York report: Standard copper, 
quiet; spot. May, -Tunc. July and August. $11.80 to $12.90. 
London, dull; spot. 3 spot. tif>5 ; futures. £55 11s 3d. bake 
copper, $12.25 to $12,50; electrolytic $1*2.12i/, to $12.37Vo : 
casting. $11.87i/2 to $12.121/,.—Tin. dull: spot. $44.In to 
$44.75; May. $44.00 to $44.50; June. $43.5(1 to $44.50: July. 
$42.50 to $43.00; August. $41.25 to $41.75. London, easy: 
spot, £203 ,1s ; futures, .-£189 15s.—-Lead. dull. $4.40 to $4.50 
Now York; $4.20 to $4.25 "East St. Louis. London. €13 2s 
'Od.-—Spelter, dull, $5.35 to $5.40 New York; $5.20 to $5.25 
East St. Louis. "London £24 lOs-—Trou: Cleveland warrants 
40s lOi/jd in London . Locally iron was barely steady with 
quotations lower for southern grades; No. 1 foundry nor
thern. $15.25 to $15.75: No. 2 northern, No. 1 southern, and 
No. 1 southern soft. $15.00 to $15.50.

T/EATIiTTR .— Th C bright weather has en used quite a boom 
in the retail boot and shoo business. "Factories nre giving 
out large orders for upper leather, and sole leather is, of 
course. in excellent demand. Quotations are as fol
lows:—No. L 24e ; No. 2,23c: jobbing leather, No. 1. 27c; 
No. 2, 26%e. Oak, from 30 to 35, according to quali

ty. Oak backs, 23c to 40c. No. 1,3-A. sole, 24c to 25c; No. 
2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16c; russetts, No. 2, 25c to 30c; Dongola, ordinary, 
10c to 16c.

LIVE STOO-K..-—In spite of the very warm weather, and the 
reports from Europe that Canadian cattle have declined lc per 
ih. during the last two weeks, which shows that exporters 
will loose on their first shipments, the local market is stead
ier, and prices are 15c per 1()0 lbs. higher than a week ago. 
Lilly a moderate amount of trading was done this week on 
account of the high prices, and the oppressive heat. Choice 
steers brought ti^c, good (ic to G'y^c fairly good to 5%c,
fair 5c to 5y,c. and common 4V4c to 4;%c per lb- Some ex
tra choice bulls soldas high as 5 y2c to 5:J4.c, and lower grades 
as low as 4c to 4y,c per |l>. Cows of good quality brought 
5y4c to 5i/kc, and inferior ones 3%c to 4e per lb. In the hog 
market, prices have advanced 10c per 109 lbs., which is due 
to tho fact that while there was a strong demand from pack
ers, supplies were very limited- Selected lots wore sold at 
$ti.75 to $7.85 per 100 lbs,, weighed off ears. Only a small 
amount of business was done in small meats, with old sheep 
selling at $4.00 to $5. Of): Spring lambs at $3.00 to $8.00, and 
calves at from $2-60 to $<1.00 each as to size and quality.

-^Chicago reports; Cattle market steady. 7c to lOo lower; 
beeves. $5.10 to $0.49 ; Texas steers $4.f>9 to $5.60: western 
steers, $4.80 to $5.00: strikers and feeders. $3.90 to $5.75; 
cows fl.nl heifers. $2.40 to $5,70; calves $4.75 to $7.25.—- 
(FTogs ; Market 5v lower for 1 hçlit. IO- for others: light,. $5.75 
to $f> .10 : mixed. $5.10 to $6.00; heavy. .$5.50 to $1.05 ; rough 
$.1.50 to $5.fiO ; good to choice hogs. $5.65 to $5.95; pigs. 
$5.50 to $6.0(1: bulk of sales. $5.80 to $6.00.—Sheep: Market 
15c to 25c hichor; native. $3.25 to $4.6.3: western, $3.50 to 
$4.90; yearlings. $4.6(1 to $5.65; lambs, native, $4.75 to 
$7.10; western. $5.50 to $7.25.

—Messrs. Priée and Coghlan's cable from London stated 
that the market for American eattlo was steadv at 13c to 
13V,e. but priées for Canadians were easier at 12i/,o to 1,3c 
per lb.

MAPLE PRfWCTS .-TV market continues steady, but 
the amount of trading being done is only fair. We quote: 
Maple syrup 85e to $1.90 per tin. as to size, and in wood 
7i/,c to 8c per lb. Maple sugar at 9c to 10 per lb.

OIL .VXD NAVAL STOliKS .—-There is no new feature this 
week- Turpentine continues to weaken, and linseed oil is 
also a little lower. We quote: Linseed, boiled, $1.98 to 
$1.12; raw. $1.06 to $1.19; cod oil, car load lots, 50c to 55c. 
Turpentine 95c to $1.00 per barrel. Steam refined pale seal 
oil (i2i/,c to 65c.

—London quotes: Calcutta linseed, May-.Tune, 67s 3d. Lin- 
9 ed oil. 43s. Sperm oil, £34 10s. Petroleum, American re
fined. J)*/t<1 ; do. spirits, (i'/^d. Turpentine spirits, 49s- Ros
in. American, strained. 17s: fine. Ills 3d.

-Savannah (4a.: Turpentine, firm. 59%c; sales, 1,222; re
ceipts. <9; shipments. 782: stocks. 13.374. Rosin, firm; sales, 
1.63.3: receipts, 2.282 : shipments, 1.400 : stocks. 51 790. Quote: 
—TV $6.55 D. $0.85: E. $6.921/,: F. G. $7 - 02'/5 to $7.19; T. 
$7.10: TC $7.39: Vf. $7.35; N- $7.50; VY, $7.69; WAV. $7.75.

"POTATOES.—The market for potatoes continues fairly ac
tive. and priées are firmly held, far lots sold at $1 .05 to 
$1 .10 per bag. Jobbers $1 .15 fa $1 .20.

RIM > VISIONS.—In. sympathy with live stock, a firmer feel
ing prevails in the market for dressed hogs, sales of abattoir 
fresh-killed being made at $9.75 per 190 pounds. An 
«active trade in hams and bacon is reported. Me
quote as follows: — Pork: Heavy Canada short cut
mess pork, 35 to 45 pieces, hrls.. $21.50; half barrels, Canada 
short cut mess pork. $11.90; Canada short cut hack pork. 45 

>to 55 pieces, hrls., $21-50; hrown brand heavy, boneless pork 
(all fat), hrls., 40 to ,39 pieces. $21.00; heavy clear fat backs, 
hrls.. 40 to 50 pieces. $23-00.—Reef: Extra Plate beef, half 
hrls., 1()0 lbs.,$8.25; brls., 200 lbs,. $16.00; tierces, 300 lbs.. 
$23.59Lard, compound; Tierces. 375 lbs., 9V£c; boxes# 50
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4 4 Chateau Ivaurier ”

The "GIIATEAU IAUR1ER.” Ottawa, Ont., which will be owned and operated by the Grand Trunk Kail way 
System will be. without doubt, the finest hotel on this continent, not only architecturally., but also in regard to 
its general appointments.

Situated in Major’s Hill Park, it faces to tile West the Parliament Buildings and grounds, to the North the 
Ottawa River, and the Grand Old Eaurentian Kills in the Province of Qui slice. It can truly be said that the 
location is unsurpassed on this continent.

It is built in the French Chateau style, in the most approved method of fireproof construction. The frame 
of the building is steel, the walls are of Bedford limestone, surmounted with copper roof, and the whole building 
presents a majestic, as well as picturesque, appearance from every viewpoint. The possession of such a structure 
must prove to be not only a valuable asset to the City of Ottawa, but a credit to the Dominion of Canada.

The hotel wdll contain, in addition to its regular dining room and cafe, a Toadies’ ^Dining Room. Banquet 
Room, Ballroom, a State Suite, and a number of private dining rooms, as well as three hundred and fifty bedrooms 
with two hundred and sixty-two private bathrooms. Each bedroom will have a front outlook, for there is no 
courtyard to this Hotel, and upon three sides it fronts the beautiful Major’s Hill Government Park.

Every feature of drainage, heating, ventilation, lighting and cooking arrangements have received the 
most detailed consideration, and will be of the most modern form and appointment.

Besides the ordinary entrance to the “Chateau” from the street, it will he connected with the Grand Trunk 
Railway’s new Central Union Passenger Station by a private passageway.

Mr. F. "W. Bergman, the Manager, has had a wide experience in hotel management, both abroad and in this 
country, and has been selected to make the “CHATEAU LAURIER” the favourite Model in America.

The Hotel will be opened for business next fall.
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7ÉS THE GHIEP DI f= F IG U LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.w THE UMIOhl LIFE ASSURANCE COMPANY

HEAD OFFICE : TOUOVTO, CANAOA.
More Policyholders in Canada than any other Canadian Company,

London and Lancashire Life and General
ASSURANCE ASSOCIATION, LIMITED, PL.L°£!P-0^,—

Head Office for Canada: COMPANY’S BUILDING, .VO.NTltEAL.
VV. AENEAS MAUKAA, ALEX. liLSSMlT,

General Manager aud Secretary. London England. Secretary for Canada, Montreal,

LI KE BRANCH.
Extract from tilt Furty-lSightb Annual lteport, Year eliding 31.it JJeecmber, 1910.

NEW 1’OllCJivS istKiul during the year were 1,3(17 for.......................... ... .. .. $3,234,305.00
Income : Vreniitinis and Interest...................... ............................................................. ... .. 2,134,861.00
PAYMENTS: Claims by deutli witli Bonus additions.............................. .. .. .. 7%,.323.00

“ under matured Endowments with Bonus additions .. .. 372,41)7.00
Surrenders, Annuities, Etc..................................................... .. 116,420.1)0
florins Additions............................................................................................................. 372,497 .00
Management and othee- Kxpond iturc..................... ............................................. 322,716.00

TOTAL OVESTIdl) FUNDS, .$13,5 50,328 .

LIABILITIES.

Capital, inducting Reserve Funds .. . . . . $ .123,381. (JO

ASStETS.

Mortgages, etc............................... . $1,857,442.00
1,208,514.00Life Astitiranee Fund................................. 12,956 312.00 Loans on Company's Policies

Claims admitted but not paid............. .. '> 14,820.00 British and Colonial Debentures and Stocks 3 (it)S,()4£> .00
Durais—Ollier Section#............................. . .. 70.Ci31.UU Railway Debentures, Stocks and Shares .. 5.7144,1122.00

.. 29,071. DO 530,190.00
1,014,016.00Other Investments (Ground Kents, etc.),.

Cash................................................... . 171.092.00

$13,794,221. OO 613,794,221.00

lb#., net (parchment lined). !)^c; tubs, 50 lbs., net, grained 
(2 handles) . !)%c; pails, wood, 2(1 1 lia., net !)%c; tin pails, 20 
lbs. gross 9c; 10 lbs. tins, tiO lbs., in ease, 9%e ; brick com
pound laid, l ib. packets, lib lbs .. in case lO'/^c,--Extra pure; 
(Tierces 7)75 lbs.. 10c; boxes, ,iO lbs., net (|iarclnnent lined), 
(tO,/a,c ; tubs, ÛO lbs., net grained (2 handles) 10 '/, c- ; pails, 
wood, 20 lbs., net (parchment lined). 10'/3c; tin pails. 20 lbs., 
gross, lOe; case It) lbs., tins tiO lbs. , in ease. 10l/,r ; brick lard, 
1-lb. packets, 60 lbs., in case, 1 le.

-Liverpool reports : Bed extra India mess 87s 6d. l’ork, 
prime western. 77s fid. lia.ms. short cut. 14 to Hi 1 bs.. 55s. 
iBneon, Climber hind cut, 26 to ill) ll>s.. -49s. Short ribs, Hi to 
24 lbs., no stock. Clear bellies, 14 to 10 lbs., 48s. bong 
clear middles, light, 28 to 34 lbs., ,11 s lid . Long clear mid

dles heavy. 35 to 40 lbs.. IDs .5cl Short clear backs, lfi to 
20 lbs,. 47a. Shoulders, square. 11 to 1,1 lbs., 41s. bard, 
prime western, in tierces. 41 s fid; American refined, in pails. 
42s 3d.

IV1 VTEll V EGKÏA IÎI.1-7S—Yew varieties are coining for
ward every week, and prices are slowly weakening. We 
quote: Celery, "Florida. 7 to S do*, per crate $3 .St). —Sweet 
Potatoes in hampers. $1.00.—Egyptian onions, in bags. 100 
lbs.. 2%c.—(hicumbers, in baskets. $2. .50 to $43.1)0; tomatoes. 
Florida», ft basket, carriers, per package. $4.50; Florida»,

choice, per pkg., $4.00 .—New potatoes, per lb., 6c.-—Huston 
lettuce, $2.11) per 2 cloz . box.—Asparagus, Canadian pe; bas
ket, $2.00.—Wax beans, $1.00 to $0.00 per hamper. —Cab
bage, per crate, $4.00.

WOOL.—Our mail advices from London Eng. , say the firm 
opening in Coleman Street lias encouraged holders at this end, 
and shows conclusively that price# are still resting upon tho 
host of all foundations—namely, a healthy consumption. 
Prices here are not quotably dearer, hut every-thing is very 
lib in. The little trouble that has broken out at the wool- 
combing end only emphasises the position of top-makers, and 
if there aws a general strike among wooleombers it would be 
a very serious matter for the entire trade. The same splen
did consumption of yarn continues, and but few complaints 
are heard about the unprofitableness of business, the most 
concern being felt over the question of deliveries. Topmak- 
ers are dong their best to oblige their customers, but they 
have great difficulty in meeting all reqvirements. Most of 
them are asking from 2s SVad to 2s 4d for S4’s tops, and dur
ing the current series of London sales many firms will be com
pelled to do considerable covering. Conditions locally are 
exceedingly healthy, and general satisfaction is expressed over 
the outlook. Tho wool available for the May sales was 201- 
150 hales, against 169,800 bales in 3fay, 1910.
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SIZES OF WHITING 4 BOOK PAPERS, SIZES OF PRINTING PAPERS.

Post. ................ ................. Demy............... ... . .. . X 24
Foolscap...................... ..... .. is y, x isy, Demy (cover) .. .. . . .. 20 X 25
Post, full size............ ,. .. 15% X. 18% Boyal................................. . .. 20% X 27
Demy .. . ................... .. Super royal . . ............. . .. 22 X 27
COpY.......................... . Alosic................................ X 28
Large post.................  . .. Imperial............................. X 30

. . . 17 X 28
. . 20 X 30

Super royal........... .. ..20 x 28 Double demy................. . . 24 X 36
Imperial .... .. ,. .. Double medium................ . 23 X 36
Sheet-a-nd-half foolsca-p .. 13% X 24% Double royal................... X 41
Double foolscap .... . 16% X 26% Double super royal . .. . . 27 X 44
Double post, full size ., . . 18% x 30% Plain paper............... . . . 32 X 43
Double large post .. 22 X 34 Quad crown...................... x 40

23 X 36 . 36 x 48
Double royal.. ............... . . 24 X 38 QuaxI Royal............. . . . x 54

PAPER QUANTITIES.

24 sheet®.. 1 quire. 20 quires. .1 ream*

SIZES OF BROWN PAPERS.

Casing . . . !................... 46 x 36

Double Imperial ............ 45 » 29
Elephant............. 34x24
Double four pound... 31 x 21
Imperial ciLp................. 29 x 22

Haven cap....................... 26 x 21

Bag cap.............. îl x 19^
Kent Cap................... . .. 21 x 18

COFFEE.

A circular from By. ^ordlinger, of 
Xevv X'ork, says:-—The deliveries from 
port stocks in Europe and the United. 
«Mates during the. last ten months were 
1.250.000 bags less, while on the other 
hand the in to sight movement was 4.150..- 
Uui) bags less than for the corresponding 
period last year. The world's visible 
supply decreased about i,170.00u bags 
from July'l, 1910; to the 1st inst. The 
into sight nioveinent during the last 
three months has been smaller than for 
any three months within six years. On 
the oilier hand the deliveries from port 
stocks during the same time lmvv been 
smallir than for any three months in 
the last ten years. Interior stocks 
must now be down to a very low ebb. 
Buyers have been frightened away by 
tlu- action of the Bankers’ Coin-
mittee, in first announcing a 
fixed upset price of 75 francs, basis 
good average Havre types for spot cof
fee, for the cofTec offered for the 22nd 
ultimo, and then accepting a price, 
which cannot but he figured at a- lower 
equivalent. X<> expia nation has been
offered to tlie trade for th's apparent 
lac-K of good faith. The syndicate which 
took over most of the Yalorizat on oof- 
foe is supposed to control the larger 
part of the existing world's supply . The 
markets being under virtual control of 
this syndicate are easily influenced by 
their operations. Thus wo have an ar
tificial state of affairs. Xormal condi
tions arc not likely to pro vail until the 
larger part of this syndicate's holdings 
have been liquidated . Tn the Meantime 
the distributing trade is pin ring its 
hopes on obtaining fresh supplies at a 
lower level of price, wlm-n the new crop 
boo omos a vai 1 abl e .

The world's visible supply on the 1st 
inst. was 12.548.000 huffs, of which the 
Valorization commit tee holds 5.100,0 U0 
bag's, leaving 7.450.000 bags in all other 
hands. This quantity, if distributed am

ong the trade, would cover about five 
Tionths’ of normal consumption, but as 
■wo pointed out above, it is n^t so dis
tributed. and it is well for the trade to 
take full cognizance of this. Of the 
above named available supply about 1 
9f0.fXlO hags Were in Brazilian shipping

ports, and it is supposed that the lar
gest part of these is likewise controlled 
by the syndicate above referred to. Even 
if not so controlled, only about 1,250,000 
bags of these Brazilian port stocks, plus 
about ti(H),0tK) bags still to come forward, 
are likely to find an outlet to consum
ing markets, for some stocks will have 
to be carried at Rio and Santos on ac
count of exchange transactions.

In considering1 Brazil coffees apart 
from other kinds of coffee, wv find the 
position to be as follows:

The world’s visible supply of Brazil 
coflees on the 1st inst was about It); 
900.000 bags; deduct valorization hold
ings 5,100.090 bags, and the Brazilian 
port stocks of 1,900.000 bags, there re
main only 3.9(10,000 bags in all ports of 
and afloat to Europe and the United
St afes.

The into sight movement uf Brazil cof
fee* during May and .lune is not like y 
t<> exceed (jOO.(.HM) bags, including norm $1 
receipts of new crop cotl'ee during the 
month of June. These new crop coffees 
cannot reach consuming markets before 
(he latter part of -Inly if then. By 
that time the stocks of available Bra 
zil coffees in consuming: markets wi'l 
most likely be reduced to about 3.500.- 
t'Oo bags.

The depressing effect of the govern
ment sales is gradually passing a wax. 
ami a better tone is slowly taking its
phi CP.

The improvement of tr<idv conditions
in tl)i* V.Sv is likely to be retarded by 
tariff tinkering in the present sessnn 
of Congress, and will not got into full 
swing until some tiii'e after Congress has 

adjourned. By that time the interior 
distributors will he virtually hare of 
supplies.

With large crops produced in the T.S. 
such as are at present in prospect, xve 
should he entering an era of prosperity, 
which is bound to find its response in a 
healthy demand for coffee.

The growing1 Brazilian crops do not 
look as promising <ts thev did a few 
months ago. The bean will be very 
small, it appears, and we are inclined 
to give some credence to the reduced 
crop estimates of lfhofiff.OOf) bags for 
Santos and 2.500.000 to 3000,000 bags 
for Rio—not an excessive quantity.

Mild coffee crops which were expected 
to be from 250,000 to 5-0,UOO bags lar
ger than last year, have proved to be no 
larger, rather a trille smaller, making 
the position of these exceptionally 
sound. There was no falling olt' in the 
xx'it lu l noyais of mild coffees from port 
docks this year, the falling off being 
confined entirely to Brazilian coffees. 
The improvement of the position of cof
fee must be reflected in the market 
sooner or later.

SUVA BEAN'.

Since our last report the market has 
remained steady for forward positions 
mi continued Eastern trading. There is, 
nevertheless, still a lack of vitality in 
European markets. Offers of beans for 
summer shipment meet with little in
terest the prospects for products, par
ticularly cake, not offering sufficient eir 
cou ingénié nt to crushers to trade in 
beans at present values. At the same 
tiniv the commercial situation in Man
churia is again normal, and beans are 
being shipped freely, both from XTort h 
and South. 11, calling attention at the 
time to the sensationalism surrounding 
reports of tin* plague, and in suggesting 
a probable early renewal of transport 
facilities in Manchuria we were, it seems, 
But anticipating the course of events. 
All shipments up to July-Aug. have been 
efbu'eil during the last few weeks, al
though in comparatively limited quan
tity. as the «large shippers are not over 
Lee h to se] ^ fearing that the continued 
demand from the East alone Avili prevent 
any appreciable weakening of values be
tween now and the end of the season. 
It is (rue the crop is estimated at 25 to 
30 per cent larger than (liât of last 
year, or about equal to that of 1909 but 
it m list not he con eluded from this, now 
t he plague is no longer a liar to trade, 
that w*e shall see untold surpluses and 
consequently a heavy drop in values ns 
Hie season advances. This view appears 
to he held by many, and we take the 
opportunity of submitting statistics of 
shipments during 190D and 1910. togeth
er with the exports to all places up to 

end of February this year;-—
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STEELING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
si the Par of Exchange (9Va pet cent premium).

dt Dollars. £ Dollari. £ Dollars.
1 4.86 66 7 36 175.20 OO 0 71 945.53 33 S

* 8.73 S3 | 37 180.06 66 7 72 950.40 OO 0

S 14.60 00 0 38 184.93 3 3 3 73 956.28 0Q 7

4 18,46 66 7 39 189.80 OO O 74 300.13 $3 3

» 24.33 13 | 40 194 . 66 66 7 76 305.00 OO 0

4 28.20 00 0 41 19» .53 3 3 3 76 309.80 68 7

7 84.04 88 7 42 204.40 OO O 77 374.73 33 3

• 88.83 S3 S 43 209.26 66 7 78 379.60 OO 0

8 418# DO 8 44 214.13 33 3 79 384.40 66 7

1# 41.88 * 7 45 219.00 OO 0 80 389.33 33 3

11 S3.63 S3 S 46 223.86 66 7 81 394.20 OO 0

IS 88.40 OO 0 47 228.73 33 3 82 3S9.06 66 7

IS 6S.ee 66 7 48 233.60 OO O 83 403.93 33 3

14 68.13 33 3 «8 238.46 66 7 84 408.8# OO 0

16 73.00 OO 0 60 243.33 33 3 85 413.66 66 7

16 77.86 66 7 61 248.20 OO O 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 OO 0
18 87.60 OO 0 63 257.03 3 3 3 88 428.26 66 7
1» 02.46 66 7 64 262.80 OO O 89 433.13 33 3
20 97.33 33 3 65 267.06 66 7 90 438,00 OO 0

81 102.20 OO 0 66 272.53 33 3 91 442.86 66 7
22 107,06 66 7 67 277.40 OO 0 92 447.73 33 3
23 111 93 33 3 58 282.26 66 7 93 452.60 OO 0
24 116.80 OO 0 60 287.13 3 3 3 94 457.46 66 7
25 121.66 66 ^ 60 292.00 OO 0 95 462.33 33 3

26 126.53 33 3 61 29<> .86 6 6 7 96 467.20 OO 0
27 131.40 OO 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 300.00 OO O 98 476.93 33 3
26 141 13 33 3 64 311.46 66 7"" 1 99 481.80 OO 0
38 146.00 OO 0 05 316.33 3 3 3 100 486.66 66 7

31 150.86 66 7 66 321 .20 OO 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 3»0 1460.00 OO 0
33 160.60 OO 0 68 330.93 3 3 3 400 1940.66 66 7
34 165.46 66 7 69 335.80 60 O 500 2433.33 33 3
36 170.33 33 3 70 340.66 6 6 7 600 2920.00 OO l)

Table for Converting Sterling Eloney into Dollars and Cents 
at tie Par of Exchange (9yB per cent premium).

id. D’li. 8.d. D’le. i.d. D’Il. s.d. T’Ib. i.d. D’li.

4.0 0 97.8 8.0 1 94.7 12.0 2 92.0 16.0 3 «». a

1 O 02.0 1 0 99.4 1 I 96.7 i 2 94.9 1 S •1.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 OO.l * 3 97.4
6 0 10.1 5 1 07.5 6 2 04.8 6 3 02.1 6 3 til.6
6 0 12.2 6 1 09.6 6 2 06.8 6 3 04.2 6 * oi.e
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 93.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 96.#
O 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.#

lO 0 20.3 10 1 17.6 IO 2 14.9 10 3 12.3 10 4 09.#
11 0 22.3 11 1 19.6 11 2 17.0 11 3 1-t.f 11 4 11.#

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17-7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21. S
5 0 34.5 6 1 31.8 5 2 29.1 5 3 26.5 6 4 23.8
e 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 26.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.6 7 4 27-9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

lO 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 IO 4 33.9
11 0 46.6 11 1 44 0 11 2 41-3 11 3 38.6 11 4 16.0

2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46. 1
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

lo 0 68.9 10 1 66.3 IO 2 63.6 10 3 60.9 IO 4 68.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63 .0 11 4 60.3

30 0 73.0 7 .0 1 70 3 11.0 2 67-7 15.0 3 65.0 19.0 4 62.3
1 0 75-0 1 1 72.4 1 2 69.7 1 3 67.0 I 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 €8.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83.1 6 1 80 5 5 2 77.8 6 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81 .9 7 3 79.2 7 4 16.6
8 0 89.2 8 1 86.6 8 2 83.8 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

io 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92 6 11 2 90.0 11 3 87.3 11 4 84.6

Total shipments 1.4711.870 ions: shipments wore greater (ban tin’ total ing this period prices in Manchuria have
of which |o Kill*opt1. 40O.<|0<> toils; lo the shipments nj> to tliv end of dune lust been well maintained in spite of the
Kent. 1.1170.870 toils.

Shipments first half of year. 793,IDS
year, and almost ns large as those up 
to the vml of .lane, 1909. the year when

general apathy of the European market®. 
During 1910. shipment* of beans and

tons . Japan matte record imports of Maiiehur bean cake to the East were 309.000 tens
Total shipments 191 o, 1 *200,000 tons; inn bean nikr. l.elow those of 1909. This was not ow-

ot which to Europe. âlMl.nht tons; to the 
Hast. TOO.COU tons.

Shipments first half year:—-Dalny, 
634403 tons; Vladivostok. 117,464 tons- 
Total, (>.*>1,807 tons.

Crop estimnte. If)]]. ],500IKK) tons. 
Shipments end of February: Dalnv.

679-442 tons; Vladivostok. lSf>.7<>0 tons. 
Total, 70(1/202 toils.

It will he seen from tlie foregoing that, 
up to the end of February only, the

It is also of interest to notice that up 
to the end of February this year the 
shipments from Vladivostok, which port 
According to report should have boon so 
seriously affected by tin- plague- were 
greater than those up to the end of 
dune last year from the same port .

We are probably also safe in assum
ing that from the <*ml of February to 
date the shipments of beans and bean 
cake have been on a fair Serait1, as dur

ing to reduced requirtmients. but to the 
fact that the crop was a small one. and 
at the same time to forced buying by 
European shippers at enormous differen
ces to cover their large commitments. 
The East therefore had to go consider
ably short, but this season it would ap
pear that China and Japan are taking 
good advantage of the restricted Euro
pean competition to secure abundant 
supplie* of beans and cake, while the
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STERLING EXCHANGE.

tables fob computing currency into sterling

Hundreds. 
£ e. d. 

1047 18 103/4
loos » ioy4
1069 0 9%

1109 11 8% 
1130 2 8%

S £ ». d.
1 O 4 li/l
2 0 8 2% 
3 O 12 4

0 16 5%
10 6 %

Hundred». 
JC «• d.

20 10 liy, 
41 1 11
61 12 loy,
82 3 10 

102 14 014

£ i. 4.
10 9 7
10 13 8-/„ 
10 17 Ua/4 

64 11 1 U
fc5 11 fl 0)4

61
52
53

e 1 4 8 123 6 9 56 11 10 1% 1150 13 8%
7 I 8 9% 143 16 8% 57 11 14 3 1171 4 8

8 1 12 io% 164 7 8 58 11 18 4'A 1191 15 7%
e 1 16 il% 184 18 7% 59 12 2 5% 1212 6 7

lO 2 1 1% 205 9 7 60 12 6 7 1232 17 6%

n 2 5 2% 226 0 6% 61 12 10 8‘A 1253 8 6

12 2 9 3% 246 11 6 62 12 14 ®y. 1273 19 5%
13 2 13 5 267 2 5'/a 63 12 18 103/4 1294 10 5

14 2 17 -6% 287 13 6 64 13 3 oy4 1315 1 4%
15 3 1 7% 308 4 4% 65 13 7 iy, 1335 12 4

16 3 5 9 328 15 4 66 13 11 23/4 1356 3 3%

17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 sy, 1397 5 2%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 2% 410 19 2>/* 70 14 7 8 1438 7 ‘%

21 4 6 3% 431 10 iy* 71 14 11 9 Vs 1458 18 1
22 4 10 5 452 1 iy* 72 14 15 10% 1479 9 oy,
23 4 14 6% 472 12 oy4 73 15 O 0 1500 0 9
24 4 id 7% 493 3 oy* 74 15 4 1% 1520 10 11%
25 6 2 9 513 13 ny* 75 15 8 2s/4 1541 1 11

26 6 6 lo»A 534 4 H-A 76 15 12 4 1561 12 10%
27 6 10 n>/2 554 15 ioy4 77 15 16 5% 1582 3 10
28 5 15 oy* 575 6 10% 78 16 O 6% 1602 14 «%
29 6 19 2'A 595 17 gy4 79 16 4 8 1623 5 9
3» 6 3 3'/, 616 8 9-A 80 16 8 9l/4 1643 16 8%

81 6 7 4»A 636 19 8=A 81 16 12 10% 1664 7 8
32 6 11 6 657 10 8i/4 82 16 1« U% 1684 18 /%

34 6
35 7
36 7
37 7
38 7
39 8
40 8
41 8
42 8
43 8
44 9
46 9
46 9
47 9
48 9
49 10 
60 10

15 7ifz
19 sy4

3 10
7 11'A

12 oy4
16 2

o 3y4
4 4%
8 6

12 7y4
16 8%
0 9«A
4 111/,
o oy,

13 ly4 
17 3

1 4./,
5 5s/4

678 1 7%
689 12 7i/4 
719 3 6%
739 14 ey4
760 5 5»/, 
780 16 sy4 
801 7 4% 
821 18 4y4 
842 9 3a/4 
863 O 3y4 
883 II 2s/4 
004 2 2y4 
924 13 1 s/4 
945 4 ly4 
965 15 0% 
986 6 Oy4 

1006 1 6 11% 
1027 7 11%

83 17 1
84 17 5
85 17 9
86 17 13
87 17 17
88 18 1
89 18 5

'•A
2%
3%
5
» % 
78/4 
9

90 18 9 10%
91 18 13 11%
92
93
94
95 
66 
97

100

18 18 
19 2 
19 6 
19 10 
19 14
19 18
20 2 
20 6 
20 10

1
2*4
3%
6
6%
7%
9

10% 
11 %

1705 9 7
1726 0 6% 
1746 11 6
1767 2 
1787 13 
1808 4 
1828 15 
1849 6 
1869 17 
1890 8
1910 19 
1931 10 
1952 1
1972 12 
1993 3
2013 13 11% 
2034 4 11%
2054 16 10y4

6%
5
41/»
4
3%
3
2%
2%
1%
1%

0%
oy*

MONEY at the PAR of EXCHANGE (»% per cent Premium>-

DU. •. d. cw- a. 1. eu. 1- d. cu. s. d.
1 % ai 1 »% 61 8 iy* 76 3

2 1 n 1 1% 62 2 iy* 77 3 is
3 iy, $8 1 1% 63 8 ny* 78 3 2%
4 2 29 1 8% 64 2 ay* 79 3 3

6 2% 30 1 2% 66 e 3 80 3 3%
6 $ 31 1 3% 56 2 3)4 81 3 *
7 3% 32 1 3% 67 2 4 82 3 4%
8 4 33 1 4% 58 2 4y, 83 3 6
9 4% 34 1 4% 69 8 5 84 3

10 6 35 1 6% 60 2 5)4 85 8 6
11 5% 30 1 6% 61 2 6 86 3 6%
12 6 37 1 «% 62 2 6)4 87 3 7
13 6% 38 1 6% 63 2 7 88 3 7*
14 7 39 1 7% 64 2 7)4 8» 3 »
15 7% 40 1 7% 65 2 8 90 3 8%
16 8 41 1 8% 66 2 8)4 91 3 9
17 8% 42 1 8% 67 2 9 92 3 9%
18 9 43 1 9% 68 2 9 Vi 93 3 9%
19 9% 44 I 9% 69 2 10 94 3 10%
20 9% 45 1 10% 70 2 toy, 95 3 10%
21 10% 46 l 10% 71 2 11 96 3 H%
22 10% . 47 l ID/* 72 2 liy, 97 3 U%
23 11% 48 i ny* 73 3 O 98 4 0%
24 11% 49 2 oy* 74 3 oy, 99 4 »%
25 1 0% 50 8 oy* 75 3 l

TABU) OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any * Day of any one Month 
to the same Day of any other Month.

From: a
4 ita % 1 K

S Ju
ne

Ju
ly 613

-Si Se
pt

.

O
i
£

f
To Jan . . . 365 334 306 275 245 214 184 153 122 02 61 3»

Feb . 31 365 337 306 270 245 215 184 153 123 92 6X
Mar . 59 28 365 334 304 273 243 212 181 1»1 120 <M>
April . . 90 59 31 365 335 304 274 243 212 182 151 12»
May . 150 89 61 30 365 334 304 273 242 212 181 15*
June . . 151 120 92 61 31 365 335 304 273 243 212 182:
J uly . . 181 150 122 91 61 30 365 334 303 2/3 242 212
Aug . 212 181 153 122 92 61 31 365 334 304 273 i.*»
Sept. . . 243 21*2 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . , 304 273 245 214 184 153 123 92 61 31 365 335.
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year. if the last day of February comes be-
t-ween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thP1 
Prom the above table we get 123; add 3 for difference between 
16 and 13, and we get 126, the number of days required.

ver widening market for Oriental bean 
iil, and tlie present dearness of conrpet- 
ng fertilizers, are contributing factors 
o the ilii-rcased Eastern demand. Tn 
««elusion, the outlook at this moment 
ppeavs to favour the maintenance of a 
teady market in the Hast rather than 
nv material weakening of values under 
he influence of a large crop; while as 
ar as the capacity^ of the East is oon- 
erned we advise a comparison to trade 
n 1909. when conditions were normal 
ather than to an exceptional year like 
910. when the restricted Eastern inr 
#rrts were due to circumstances which 
re not likely to recur during; the pre-
ent season .—Becrbohm’s.

The Bank of Montreal.
NOTICE is hereby given that a DIVI

DEND of TWO-AND ONE-HALF Per 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be PAYABLE at its Banking House 
in this City- and at its Branches, on and 
after THURSDAY, the FIRST DAY of 
JL’i>E next, to Shareholders of record 
of ]6th May.

By order of the Board,
E. S. CLOUSTON,

General Manager.
Montreal, 28th April, 1911.

l -NITED KINGDOM EXTERNAL 
* TRADE.

The great expansion of the external 
trade of the United Kingdom which wiis- 
the prominent feature of the returns for 
the year 1911), continued during the* 
three months ending March 3lst, the va
lues of the imports anil exports of mer
chandise during the quarter being great
er than in the first quarter of any pre
vious vear. The totals were as follows; 
— imports, e 177,278,000. Exports; 
United Kingdom produce, 4*114 248,000; 
foreign and colonial produce £27,810,000.

Tlieiie figures represent increases ov-er 
those for the first quarter of 1910 of the



742 THE CANADIAN JOURNAL OF COMMERCE.

THE

London Directory
( Published Annually )

KMA BLISS traders throughout the 
World to communicate direct with Lng- 

libh

AlA.NUl'ACTUKCRS & DEALERS

in each class ot goods, besides being a 

complete commercial guide to Eon don 
and its suburbs the Directory contains
lists of

EX PO HT M EKCHANTS.
-wit fa the goods they ship, and the Colon 

iial and Foreign Markets they supply ;

STEAMSHIP LIKES

arranged under the Ports to which they 

sail, and indicating the approximate 

•ailings ;

PROVINCIAL TK A DE NOTICES

«>t leading Manufacturers, Merchants, 

«te., in the principal provincial towns 

*nd industrial centres of the United 

tuiigdoin.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
postal Order tor 20s .

Dealers seeking Agencies can adver

tise their trade cards for & 1, or larger 

Advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH L.A/ME,

London. El. C., Eng.

WHOLESALE rRICES CURRENT.

"Name of Article. Wholesale.

DRUGS * CHEMICAIjS—

Acid. Carbolic. Cryat. mcdi. 
Aloes, Cape.................................

Borax . xt Is....................................
Brum. Potass .................
Camphor, Kef. Rings .... 
Camphor, Ref. oz. ck.
Citric Acid.................. ..... .
Citrate Magnesia, lb................
Cocaine llyd. oz.......................
Copperas, per 100 lbs. .. . .
Cream Tartar ........................
Bpeom Salle.................................
Glycerine .........................
Gum Arabic, per lb............
Gum Tvag-................................
fewct Powder, lb......................
Insect Powder, per keg. 1U.
Manthol, lb. ;..............................
ltorpbia.................................
Oil Peppermiat, lb. .. ..
Oil, Lemon...............................

Oxalic Acid..................................
Potash Bichn» mete................
Potaah, Iodide..........................
Qeiaine........................................
Straychniiae................................
Tartaric Add ........................

Waà, 4, 4. I, U * H * lb., S lb.

A«*e Tioeriw Peliek aw...............
IAmKm Lssisca, 1 tm4 * kb was.

9 c. « c.

0 30 0 85
3 16 0 18
1 50 1 75
0 W* 0 06
0 35 0 45
0 80 0 93
0 90 0 95
0 37 0 46
0 25 0 44
3 00 3 50
G 75 0 80
0 22 0 25
1 25 1 76
0 00 0 25
0 16 0 40
0 .50 1 OO
0 36 0 40
0 24 0 30
3 50 4 OO
2 75 3 OO
3 10 3 90
0 OU 2 OO
6 00 6 50
0 08 0 11
0 10 0 14
2 76 8 20
0 26 0 26
0 70 0 73
0 28 0 30

2 00

2 00 
1 60

Excellent Site for 
• First-class

! Suburban and Summer Hotel
I

For Sale at Vsudreull

Formerly known as Lothblniere Point.

Ob the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oa one side with shelter for Boats above and below 
t ie Falls. Also one island adjoining. Area in all 
about 4* acres.

APPLY TO TWE OWNER,

M . S. FOLEY-
(•IVOR AMO PWOPRIETOA

"journal OF COMMIRCC,"

MONTREAL

following amounts: Imports, Lilli.').

OOO, per cent. 7.3. Exports; United
Kingdom prodii.-e. C13.3lil 000. per cent, 

13.2; foreign and colonial produce £> L- 

037).0110, per cent, 3.0.

The in even sc under the head of im
ports was eh icily due to the resumed im
portation of raw cotton, the supply of 
this commodity available in HH0 having 
heen in ronseipieiiee of the failure of 
crops, greatly restricted. Kxports of 
cotton ma mi fact ures account for nearly 
half tlie increase under the head of ex
ports of United Kingdom produce, and 
there were also large increases in ex
ports of machinery, iron and steel manu
factures. woollen tissues, apparel. coal 
and chemicals, drugs, dyes and colours.

Idle total values of the merchandise 
imported into the United Kingdom from 
Canada and exported from the United 
Kin ml om to Canada, during the first 
quarter of each of the years 1010 and 
101 1.. were as follows :—

ioi o mil.
1.000 Cs. 1.00) Cs. 

Imports into United King
dom from Canada .. 5.337 3.501

Exports from 1’nited King
dom t> Canada:

Of V. K. produce...................4,'>72 4,702

Of foreign and colonial
produce ............................... 74S 814

A lining the principal imports and ex
ports were the following:

Three months end
ing March 31 .

Imports from ('ainula min. 1911.

Wllvilt .............................. U

Wheal meal and

Cl.d'ill.dOO

Hour .............................. 471ÜO0 374.000

Ha von and lia ms 3 (>3.0 no 477000

< ......... .. .............................. 412.00» 230.1 K)0

1*iiii ihmI sal mon

Wood, sawn or split
iitiO.OOO 439.000

planed or dress

ed .................................... 167.000 ] j.1.00 )

Exports to Canada

(U.K. prodiivo) :

Iron and steel and

manufactures there

of (so far us dis
tinguished in the 

monthly accounts) 337.000 288.000

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— I c. » <

Bleaching Powder .. ..
Blue Vitriol .. ................
Brimstone..........................
Caustic Soda..................
Soda Ash...............................
Soda Bicarb........................
Sal. Soda .. .. .. .. .. 
Sal. Soda Concentrated.

1 50 2 40 
0 05 0 07
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 20 
0 80 0 86 
1 50 2 00

’ DYESTUFFS-

Archil, con. 
Cutch .... .. 
Ex. Logwood .. 
Chip Logwood .. 
Indigo i Bengal) 

Indigo (Madras) 
Gambier ... .. .
Madder.................
Sumac ................
Tin Crystals ..

0 27 0 81 
0 08

1 75 2 50 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 £0 
0 80 0 90 
0 30 0 58

FISH—

■New Baddies, boxes, per lb.
Labrador Herrings...................... .. ,.
Labrador Herrings, half brls.
Ai au a I lei, No. t per bri.........................
Green Cod, No. 1...............................
Green Cod, large................................
Green Cod, small................................
isiuiuoii, un»., Lab. No. 1 ..
Salmon, half brls............................. .,
Salmon, British Columbia, brls. 
Salmon, British Columbia, half br
Boneless Fish......................... .. ..
Boneless Cod....................................

Skinless Cod, case..............................
Herring, boxes.......................................

0 OO 0 07
5 OO 6 50
0 10 4 00

18 00
0 06

10 OO
8 OO

16 53 17 00
8 60

14 00
7 60

0 05 3 05*
0 05 il o 07
0 no 6 26
0 16 U 25

FLOUR—

Choice Spring Wheat Patents.
Seconds..............................................
Manitoba Strong Bakers .. .. 
Xv inter Wheat Patente ..
Straight Holler..............................
Straight bags ................................

Rolled Oats......................................
Cornmcal, brl....................................
Bran, in bags...............................
Shorts, in bags...............................
Mouiilie..............................................
Mixed Grades ...............................

0 OO 5 30
0 OO 4 80
0 OO 4 60
4 60 4 75
4 ;o 4 25
1 85 2 00
1 60 1 75
0 60 4 3Ô
3 (0 3 10

21 90 22 00
OO to 00

( 0 OO 30 00
25 OO 28 oe

FARM PRODUCTS-

1 Hoic. si, New Milk Creamery
Creamery.......................................'
Creamery, Seconds ................
Townships dairy .......................
XX esiern Dairy .........................
Manitoba Dairy........................
Fresh Rolls................................

0 214 0 22 
U CO o 22 
0 20 0 21 
0 00 o 09
0 DO 0 00 
O 00 0 OO

Cheese—

N ex\ Make................................
Finest Western white .. 
Finest Western, coloured 
Eastern................................

• OO • 00 
o 00 0 114
• 11* • i 1*
• ll| 0 I2j
• 11* 0 12

Fggs—

Strictly Fresh.....................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected................................
No. 1 Candled.................
Ne. 2 Candled.................

0 08 0 OO
U 18* I 19 
0 00 0 OO
0 22* 0 28 
U 00 0 OO 
0 00 OOO

Sundries—

Potatoes, per bag ...............................
Honey, White Clover, comb .. .. 
Mon- y, - h.i tXnacivu..........................

0 05 1 10 
0 11 0 12 
0 07 0 08

Beet hand-picked 0 00 o OO 
1 75 1 95

GROCERIES—

Standard Granulated, barrels................
Bags, 100 lbs...................................................
Ex. Ground, in barrels......................
Ex. Ground in boxes................................
Pewdered, in barrels..............................
Powdered, in boxes.................................
Paris Lumps, in barrels........................
Paris Lumps in half barrels................
Branded Yellows .. .................................
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels....................................
Molasses in half barrels.........................
Evaporated Apples......................................

4 65 
4 60 
6 06 
6 25
4 86
6 05
5 65 
5 70

• OO 4 00
• 29 «82 
0 32 e 85 
0 84 0 37 
0 14 0 15



THE CANADIAN JOURNAL OF COMMERCE. 43

58 CURRENT.

Wholesale.

I c. f (

1 50 2 40
0 05 0 07
2 OO 2 50
2 25 2 50
1 50 2 50
1 75 2 20
0 80 0 86
1 50 2 00

0 27 0 31
0 08

1 75 2 50
1 50 1 76
0 70 1 00
0 00 0 00
0 09 1 80
0 80 0 96
0 30 0 60

0 OO 0 07
5 OO 6 50
0 LO 4 00

18 00
0 OO

10 OO
8 OO

16 50 17 00
8 50

14 00
7 60

0 06 3 05*
0 05* 0 07
0 no 6 26
0 16 0 25

0 00 5 30 
0 OO 4 80 
0 OO 4 60 
4 60 4 75 
4 iO 4 25 
1 85 2 00
1 60 1 75 
0 OO 4 35 
3 10 3 10

21 60 22 OO 
28 OO fcO OO 
( 0 OO 30 00 

• 25 OO 28 OO

- 0 21 è 0 22
* • O CO t) 22
• • 0 20 0 21
- • 0 00 0 OO

-• 0 OO 0 OO
. • 0 00 0 OO

• 00 «00 
O 00 0 lit
e 11* • ) 1*
• Hi 012j
• 11* 0 12

• • • • O 08 0 OO
• • • U 18* I 19
• •• 0 00 0 OO
• * • 0 22* 0 28
... U 00 0 OO 
.... 0 00 0 OO

0 05 1 10 
0 11 0 12 
0 07 0 08

• •• 0 00 0 OO
• * • 1 75 1 95

4 65
•• 4 60
• • 6 06

5 25
4 86
5 05 
5 65 
5 70

• OO 4 00 
•• • 29 • 82
•• 0 32 8 85
■ • 0 84 0 37
.. 0 14 0 15

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»—

Sultanas.....................
Loom Muse. ....
Layers, London .. 
Con. Cluster .. .. 
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers ..
Currants....................
Filatras.....................
Patras .......................
Voetizeas...............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers ., 
Bosnia Prunes .. .

Bice-

Standard B................................
Grade C......................................
Patna, per 100 lba...................
Pat Barley, bas W Uw. ..
Pearl Barley, per lb.............
Tapioca, pearl, per lb. ..
Seed Tapioca............................
Corn, 2 lb tins .. .. .. ..
Peas, 2 lb. tins....................
Salmon, 4 dozen case. .. 
Tomatoes, per dozen cans. 
String Beans........................

Salt—

Windsor 1 lb., bags gross .. 
Windsor 3 lb. 100 bags in brl. ..
Windsor 6 lb. 60 bags.....................
Windsor 7 lb. 42 bags.....................
Windsor 200 lb....................................
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 6 bags
Butter Salt, bag, 200 lbs.............
Butter Salt, brls., 280 lbs.............
Cheese Salt, bags 200 lbs.............
Cheese Salt, brls., 280 lbs.............

Seal brand, 2 lb. cans 
1 lb. cans . 

Old Government—Java ..
Pure Mocho .....................
Pure Maracaibo...............
Pure Jamaica................
Pure Santos.....................
Fancv Riq.......................
Pure Rio...........................

Teas—

Young Hysons, common .. 
Young Hysons, beet grade
Japans........................................
Congou.....................................
Ceylon........................................
Indian......................................

HARDWARE—
Antimony........................................
Tin, Block, L. and E. per lb 
Tin, Block, S.raitg, per lb. 
Tin, Stripe, per lb. .. ... .. 
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg.....................

40d, 50d, 60d and 70d, Nails 
Extra»—over and above 80d ..
Coil Chain—No. 6............. .. ..

No. 5.....................
No. 4....................
No. 3.....................

5-16 inch ...............
% incii -...................
7-16 inch ...............

Coil Chain No. Vfc........................
9-16 .....................
%............................
%.............................
% and 1 inch .. .

Galvanized Staples- 
100 lb. box, m to 1% 
Bright, 1V4 to 1% ....

Galvanized Iron—
Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge.................

t c 9
O 00 0 1 2 
O 09 0 10 
O 00 2 20 
O 00 2 05 
O 00 2 95

O 10 0 OO 
0.00 0 OO 
0 00 0 10 

0 OO 
0 00 0 07 

0 0f8
0 09 o 13 
0 08 0 10 
0 05 0 06 
0 08 0 13 

0 09

0 CO 3 00 
0 00 2 90 
0 00 4 26 
2 00 2 25 
0 00 O 05* 

O 06 
0 05 O 06 
0 OO 1 00 
1 26 1 75 
0 95 2 20 
0 00 1 45 
0 80 0 97*

1 50 
3 00
2 90 
2 80
1 lo 
0 60 
0 57* 
1 66
2 10
1 56
2 10

0 32 
0 33 
0 31 
0 24 
0 18 
0 17* 
0 17* 
0 16 
0 15

0 18 0 25 
032 0 36 
0 35 0 60 
0 21 Ô 45 
0 22 0 36 
0 22 0 35

0 10
U 48 
0 OO 
0 49

0 18 0 21

2 40 Base

0 091 
0 071 
0 06| 
0 06 
5 OO 
4 60 
3 90 
3 60 
3 40 
3 25 
3 15 
3 oO 
2 VO 
2 90

4 20 4 45 
3 95 4 20

Iron Horse Shoes—
No. 2 and larger....................................
No. 1 and smaller................. .... ••
Bar Iron per 100 lbi............................
Am. Sheet Steel, 6 ft. z 2% ft., U 
Am. Sheet Steel 6 ft. x 2* ft., 20 
Am. Sheet Steel, 6 ft. x 2*6 ft., 22
Am. Sheet Steel, 6 ft. x ft., 24
Am. Sheet Steel, 6 ft. x 2H ft., M
Am. Sheet Steel, 6 ft. x 2% ft., 28
Boiler plates, iron, V\ inch .. .. .. 
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to «in., 30c; over 

base of Bam? iron, smaller size ..

3 65 
3 90
1 85
2 10 
2 40 
2 45 
2 45 
2 55 
2 75 
2 50 
2 50 
2 25

1 M

Cotton, piece goods 
Woollen and worst

ed tissues, includ 
ing carpets and 
carpet rugs . ..

563,000 486,000

926 000 821,000

RUBBERIZED SILK.

Silk of various qualities, weights and 
colours, forms the base of the manufac
ture of rubberized silk, and in some in
stances it constitutes the largest item 
of cost. Another trade name for this 
product is waterproof silk. Rubber is 
the waterproofing material, and accord
ing to Insurance Engineering, it is the 
binding of these two that creates the 
trade of rubberized silk makers. The 
rubberizing tables, or coating tables, are 
of metal, rectangular in shape and steam 
heated, the heat being just sufficient to 

, prevent^ the rapid hardening of the rub- 
, ber and yet assist the evaporation of 
, naphtha from the solution. A roll of 
silk is then placed in a rack about two 
and a half feet from the floor at one end 
of the table and as the silk passes up 
through the rollers it rec eives a coat of 
rubber, which has previously been d'S- 
solved in naphtha in iron mills. The 
coated cloth then passes over steam 

| coils, being held from them by wires, and 
1 is rerolled at the other end of the tabic. 
! The coated cloth is then taken to the 
' dusting room, where it is dusted with a 
! starch made from the potato to prevent 
sticking. This process is a rapid one 

1 and many hundreds of yards of goods 
can he rubberized in a day.

The goods are now taken to the para
ffine impregnation machine, or what is 
commonly known as spot proofing TT'-ve 
the goods are passed through an imprég
na tinor solution or mass consisting of 
equal parts of benzine or paraffine ('li
st end of benzine, benzol may be used, 
and eerosine or wax instead <>f pa raf
fine) . Tn working, the nn raffine is fir<t 
heated in a double jacketed kettle and 
added to the bath containing the requis
ite quantity of benzine, the two well 
mixed and warmed l»v indirect steam. 
The goods are allowed to 1‘oss once 
through the machine and are squeezed 
lightly or heavily according to their 
nualitv. then dried in a drying chamber, 
cooled and calendered. The drying 
chamber i« metal clad generally 
steam heated.

and

the peat industry.

Between the rich and valuable coal 
areas of Nova Scotia and Alberta, Can
ada possesses a fuel supply of great, 
though unappreciated, value. No ade
quate estimate has yet been made of 
the extent of our peat bogs, although a 
cursory survey has revealed 37,000 
square miles, or 26,680.000 acres of peat 
country. The importance of this will 
not be grasped if attention is not given 
to its real meaning. Tt is estimated 
that 28 acres of neat, 9 feet deep, will

WHOLESALE PRICES CURRENT,

Name of Article. Wholesale.

Canada Plates— * o. t •
Full polish..........................................
Ordinary, 62 sheets............................
Ordinary, 60 sheets............................. 3 OO
Ordinary, 75 sheets............................
Black Iron Pipe, *4 inch............... 1 9fr

ft inch................
inch................

K inch...............
1 inch...............

H4 inch...............
1* inch...............
8 inch...............

Per 100 feet net.— 

2 inch....................
Steel cast per lb., Black Diamond
Steel, Spring, 1O0 lba...................... ....
Steel, Tire, 100 lbs........................ ...
Steel, Sleigh shoe, 100 lba. .. ..
Steel, Toe Calk...............................
Steel, Machinery...............................

.Steel, Harrow Tooth....................... ,

10 OO 
0 07* 
2 60 
2 OO
1 96 

‘2 50
2 76 
2 Ob

Tin Plates—

1C Coke, 14 x 20........................... . ..
1C Charcoal, 14 x 20.............................
IX Charcoal...............................................
Terne Plate 1C, 20 x 21 „•............. .
Russian Sheet Iron .. ,........................
Lion & Grown, tinned sheets .. ..
22 and 24-gauge .case lota................
26 gauge.................................................... -
Lead: Pig, per 100 lbs..........................
Sheet.............................................................
Shot, 100 lbs., 760 lees 25 per cent.. 
Lead Pipe, per 100 lbs..........................

Spelter, per 100 lbs. 
Sheet zinc.....................

Black Sheet Iron, per 100 lbs.—
10 to 12 gunge............................................
14 to ;6 g Huge..................... ......................
18 to 20 gauge.........................................
22 to 24 gauge.........................................
26 gauge .....................................................
28 gauge .....................................................

10 09

0 OO

7c

o 00

II 00
o 00 
u 00 
o' 00 
0 00

6 26 
7 75

2 30 
2 05 
2 15] 
2 201 
2 301 
2 401

Wire—
Plain Galvanized, No. 4 ........
Plain galvanized, No. 5 ..

do do No. 6, 7, 8.
do do No. 9 .. ..
do do No.10 . ..
do do No. 11 . ..
de do No. 12 . ..
de do No. 1S . ..
de do No. 14 . ..
de do No. 16 . ..
de do No. lfl . ..

Barbed Wire, Montreal................
Spring Wire, per 100, 1.26 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to 9 

R*PE—

Per 100 lbs. 
2 73 
2 73 
2 68 
2 23] 
2 73
2 78. 
2 881
3 48 
I) to 
0 00 
2 80 
2 50

62 36 base

Sisal, base..........................
do 7-16 and up .. ..
do %............................ ....
do 3-10...........................

Manilla, 7-16 and larger
do %.............................
do Vl to 5-10...............

Lath yam...........................

WIRE NAILS—

2d extra...............
2d f extra .. ..
3d extra...............

4d and 5d extra 
6d and 7d extra 

8d and 9d extra . 
lOd and 12d extra . 
16d and 20d extra . 
20d and 60d extra . 
Base /......................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

0 08* 

ô’iô*

o 'os

0 OO 
0 OO 
0 OO 
0 OO 
0 OO 
0 00 
o OO 
o OO 
0 00 

2 30 Base

30
4#

HIDES—
Montreal Green Hides—

Montreal, No. 1.......................................
Montreal, No. 2........................................
Montreal, No. 8.......................................
Tanners pay fl extra for sorted cur

ed and inspected .................................
Sheepskins..................................................
Clips..............................................................
Si»ri'W Lnmbskins.......................... ............
Calfskins, No. 1..................................

do Ne. I...........................................
Horse Hides...............................................
Tallow rendered „ ....................

0 00 
0 00 
0 00

0 00 
0 00 
0 00 
1 76 
0 06
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wholesale prices current.

Name of Article. Wholesale.

LEATHER—
Mo. 1 B. A. Sole................................
Wo. 2 B. A. Sole.................................
Slaughter, No. 1..................................

Light, medium and heavy..............
Light, No. 2 .....................................

Upper, heavy..................................
Upper, light.....................................

drained Upper.......................................
Scotch Grain...........................................
Kip Skins, French.................................
English.........................................................
-Canada Kid.............................................
Hemlock Calf.............................. >• ••
Hemlock, Light.....................................
French Calf...............................................
Splits, light and medium...................
Splits, heavy..........................................
Splits, small...........................................
Leather Board, Canada ......................
Enamelled Cow, per ft.........................
SMible Grain........................................
Clove Grain.............................. . «• ••
Box Calf...................................................
Brush (Cow) Kid.................................
Buff..........................................................

Russet ts, light.......................................
Russetts, heavy......................................
Russetts, No. 2.....................................
Russett.s’ Saddlers', dozen................
Imt. French Calf.................................
English Oak, lb.......................................
Dongoia, extra.......................................
Dongula, No. 1.....................................
(Dongoia, ordinary.................................
'Coloured Pebbles........................... .. .»
«Coloured Calf........................................

9 c. S c.
0 24 0 25
0 21 0 24
0 26 0 27
0 30 0 81
0 26 0 26
0 30 0 34
0 38 0 40
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 60 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 to 0 20
0 16 0 18
0 U6 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 60
0 30 0 35
0 26 0 30
8 00 9 00
6 CO 0 00
0 80 0 86
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

LUMBER
'S inch Pine (Face Measure) .. ..
3 Inch Spruce ( Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. .. 
1x3, 3x3 and 3x4 Spruce (B.M.) . 
1x3, 3x8 and 3x4 Pine (B.M.) .. 
1% Spruce, Roofing (B.M.) .. .. 
1*4 Spruce, Flooring (B.M.).. ..
1 Spruce (T. and G.) ..............
\*/t Pine (T. and G.)....................
a Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)............................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50
MATCHES— 

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200’s 
«lent, 200’s .. ..

do, 600’s .. .. 
Little Comet .. ..

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 4C
5 20 
2 20

OILS—
Cod Oil....................................................
fl. R. Pale Seal .. .,..........................
Straw Seal..............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil..................................................
Linseed, raw...........................................
Linseed, boiled .. .................................
Olive, pure..................................... ..
Clive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon...............

6 50 0 56
0 12* 0 65 
• 00 0 00 
0 80 0 90 
0 95 1 05 
0 09 0 11 
0 08 0 <9 
0 75 0 80 
1 06 1 10 
1 08 1 12
2 00 2 25
3 85 4 00 
0 00 0 95 
• 80 1 00

PETROIÆUM—
(Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral, per gal.......................................
Benzine, per gal.....................................
Casoline, per gal.....................................

GLASS-
First break, 60 feet .. ......................
Second Break, 100 feet.......................
First Break, 100 feet................... ..
fSAcond Break, 100 feet .. .. .. ..
Third Break............................................
Fourth Break.................................. ..

PAINTS, Ac.—
Lead, pure, 50 to 100 lba. kegs .. ..

IV». No. 1.........................................
Do. No. *..........................................
Do. No. 1.........................................

Furs Mixed, gal.....................................
White lead, dry............................... ....
Fed lead..................................................
Venetian Red, KnfliA......................
Yellow Ochre, French...........................
Whiting, ordinary .. ...........................
Whiting, Guilders’ ................................
Whiting, Paris Gilders’ ....................
Wnglish Cement, cask..........................
Belgian Cement......................... ... ..

«erman Cement.....................................
Waited States Cement...........................
Fire Bricks, per 1,000 ..........................

Wire Clay, $00 lb. pkgs........................
Wooln 290 lbs., gross...........................

0 15 
0 It* 
019 
0 18* 
0 19

1 50 
1 60
2 75
2 95
3 85 
3 60

5 25 7 00 
5 90 6 15 
5 50 6 50 
5 f0 6 00 
1 65 1 90 
5 95 7 15
5 00 5 40 
1 76 2 00
1 50 3 00 
0 00 0 60 
0 60 0 70 
0 85 1 00
2 00 2 05
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00 
n 75 1 2F
6 00 9 00

yield 50,000 tons of fuel, 3,600 lbs. of 
this fuel has the calorific value of a ton 
of anthracite coal. At the current price 
of anthracite coal, therefore, the value 
of the product of 28 acres of peat would 
be $102 500. All bo-gs do not show a 
clear depth of nine feet, but from tli-e 
figures given, it is easy to see the im
mense value of this fuel. The provin
ces of Ontario and Quebec send $20,000,- 
000 annually to the United States for 
coal. A proper development of our peat 
areas would save to the country a con
siderable amount of this money. The 
Department of Mines at Ottawa have 
made practical experiments on a three 
hundred acre bog which was purchased 
for the purpose. A plant with a capa
city of 30 tons a day, working over a 
period of 140 days, produce fuel at a 
cost of $1.40 on the field. With a lar
ger plant ,and with the introduction of 
mechanical excavators, it is believed that 
this cost could be materially reduced. 
The establishment of a Canadian Peat 
Society, which has just been accomplish
ed. to study the problem in its local 
phases, should do much to arouse a 
more general interest in the natural re
source.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

Glue—

Domestic Broken Sheet.........................
French Casks......................... .... •• ••
French, barrels.......................................
American White, barrels .. .. .. ••
Coopers’ Glue................... ....................
Brunswick Green................... . •• ••
French Imperial Green......................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan...........................................
Black Japan ...........................................
Orange Shellac, No. 1 .. •• •• ••
Orange Shellac, pure...........................
White Shellac.......................................
Putty, bulk, 100 lb. barrel...............
Putty, in bladders................................
Kalsomine 5 lb. pkgs...........................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs......................................
100 lb. lots Drums, 50 lbs............
100 lb. lots Pkgs., 1 lb................ «
100 lb. lots Tins, 1 lb. ..............
Arsenic, kegs (300 lbe) ...............

WOOL—

Canadian Washed Fleece............... ....
North-West..............................................
Buenos Ayres..........................................
Natal, greasy..........................................
Cape, greasy...........................................
Australian, greasy •• •• •• •• •• ••

WINES, LIQUORS, ETC.—

Ale—

English, qts......................................... ....
English, pts...............................................
Canadian, pts............................................

Porter—

Dublin Stout, qts............................ . ••
Dublin Stout, pts...................... •• ••
Canadian Stout,, pts.................... « ••
Lager Beer, U.S......................................
Lager, Canadian....................................

Spirits, Canadian—per gal.—

Alcohol 66, O.P......................................
Spirits, 60, O.P.......................................
Spirits, 26. U.P................... ..................
Club Rye, U.P.........................................
Rye Whiskey, ord., gal........................

Perte-

Tarragona.................................................
Opertoe........................................................

Sherrie*—

Dies Hermanoe.......................................
Other Brands .........................................

Claret*—

Mcdoc.............. •• .. •• .* •• •• ..
St. Julien................................................

Champagne*—

1 e. 9 e.

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 01< 
0 86 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86
2 00 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 65 1 67

0 11

0 17| 
0 19

0 22 
0 II

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

2 40 2 70 
1 50 1 70 
0 85 1 50

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 76 
4 00 5 00

Piper Heidsieck 
Cardinal & Cie

Brandies—

28 00 34 00 
12 50 14 50

Richard, gal.............................................. g 75 7 09
Richard 20 years flute 12 qts. in case 15 qo
Richard, Medecinal.................. . •• •• 14 50
Richard V.S.O.P., 12 qts................... 12 26
Richard, V.O., 12 qts........................... 9 00

Scotch Whiskey»—

Bullock Lade, Q.L. •• •• •• •• •• ••
Kilmarnock....................................... .... .
Usher’s O.V.G............ .............................
Dewars......................................................
Mitchells Glenogle, 12 qts............. ».

do Special Reserve 12 qts.............
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

10 25 10 60 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.....................
Power’s, qts..............................................
Jameson's, qts..........................................
Bushmill’s...............................................
Burke’s.....................................................
Angostura Bitters, per 1 dos.............

Gin—

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50

14 00 16 00

Canadian green, cases..........................
London Dry...................................... ....
Plymouth.................................................
Ginger Ale, Belfast, dos.......................
Soda Water, imports, dos....................
Apollinaris, 60 qts.................................

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 60



CURRENT.

Wholeea'i

le. le.

o il o 16 
0 09 o 10 

14
0 16 o 00 
0 19 o 20 
0 04 0 10 
0 12 OK 
0 86 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67

0 17| 
0 19 
0 21 
0 22
0 K

0 19 
0 00 
0 25 
0 00 
0 18 
0 00

0 21 
0 00 
0 40 
0 20 
0 20 
0 00

2 40 2 70 
1 60 1 70 
0 86 1 60

1 40 6 00
2 00 6 00

1 50 4 00 
0 85 5 00

2 25 
4 00

2 76 
5 00

28 00 34 00 
12 50 14 50

3 75 7 00 
16 00 
14 60 
12 26
9 00

10 26 10 60 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 60 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 60

14 00 15 00

0 00 
7 26 
9 00 
1 SO 
1 30 
7 26
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write ue for Price* and Terme. 
We Can Interest Yen.

Foley&Wjlliams Mfg.Co.
FACTORY k GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations May 23,1911.

lin ai Compta,. 8im° Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 mos. 360 860 97
Canada Life.............................................. 2,500 4—6 mos. 400 400 160
Confederation Life................................ 10,000 7*—6 mos. 100 10 277

25,000 6—6 mo», 40 20 80
QiiannU. Co. ai North America ... 18,872 2—8 me*. 60 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pouud. M y 13,1911

SECURITIES.

•British Columbia,
1917, 4U p.c.........................
1941, I p.c..............................

Canada, 4 per cent loan, 1910 
8 per cent loan, 1988. ..
Insc. Sh....................................
2% p.c. loan, 1947.............

Manitoba, 1910, S p.c..................

London
May 13

Clo’g Price

994 100 
76* 77*

Shares RAILWAY ft OTHER STOCKS

Dividend Share Paid Closing Prices

850,000 
460,000 
880,000 
100,000 

896,000 
100,000 

10,000 

169,996 
10,000 

800,000 
67,000 

160,000 
100,000 

80,000 
846,640 £ 

16,862 
106,660 
10,000 

10,000 

•0,000 
110,000 

800,000 
44,000 
68,776 

100,000 

«89,220 £ 
261.258 
260,037 
140.000 
48.000 

100,000 

•6,400 
111,814

16 2-3
6s 6d per ah.

17s 6d per sh. 
90

Allianace Aasiir..................  20
Do. (New)........................................ 1

Atlas Fire & Lite............................ 10
British Law Fire, Life......................... 10
Commercial Union............................ 10
Employers’ Liability....................... 10
Equity A Law................................... 100
Gen. Accident, Fire & Life .... 6
General Life........................................ 100
Guardian............................................... 10
Indemnity Mar.................................. 15

Law Union & ltock........................... 10
Legal Insurance................................... 6
Legal & General Life..................... 50
Liverpool, London ft Globe .... St.
London................................................. 25
London & Lancashire Fire............. 26
London and Lancashire Life............  10
Marine...................................................... 26
Merchants’ M. L................................. 10
North British ft Mercantile .... 26
Northern............................................... 10
Norwich Union Fire...................... 26
Phoenix................................................ 60
Railway Passen................................... 10
Royal Exc................................................... St.
Royal Insurance.................................. 10

Scot. Union ft Nal. "A” ...... 20
Sun Fire............................................... 10
Sun Life............................................ 10
Thames ft Mer. Marine................ 20
Union Mar., Life............................. 20
Yorkshire Fire ft Life..................... 6

2 lb 12* 12*

1 18* 14*

24s 6* 66
, 31 4*

1 19 19*

2 13| 14*

6 28 29

ltt 1 15-16 2 8-1

6 7* 71

6 10* 11

8 8 8*

12a 6i 6*
j 15-16 1 1-1

8 17* 17*

2 24 25

12 V*
£V*

49 61
25* 26*

2 8*

4V6
39 40*

2Vi
6*4

2 15-16 3 3-1
39* 40*

8* 9
1 29 30
5
6 33 34

2
100 220 225

It* 26* 27*

1 *1 31

10s 18* 14

7% 191 20

2 6* 7*

2H
71 81

Vi
6 5*

100 Atlantic ft Nth. West 6 p.c. gua.
1st M. Bonds..................................

10 Buffalo ft Lake Huron £10 dir.,
do. 6% p.c. bonds.....................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..............................

Canadian Pacific, flOO....................
Do. 6 p.c. bonds ......................
Do. 4 p.c. deb. stock..............
Do. 4 p.c. pref. stock.............

Algoma 6 p.c. bonds............ .

Grand Trunk, Georgian Bay, ftc. 
1st M.............................................. .

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c...
100 1st pref. stock, 6 p.c................
100 2nd pref. stock.......................
100 6rd pref. stock .....................
106 6 p.c. perp. deb. stock.. •• 
106 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal ft Champlain 6 p.c. 1st

mtg. bonds..................................
Nor. of Canada. 4 p.c. deb. stock 

106 Quebec Cent, 6 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg..................................

100 St. Law. ft Ott. 4 p.c. bonds,

Municipal Locos.

100 City of Lond.,Ont., 1st prf. I p.c. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa, red, 1918, 41* p.o.
100 City of Quebec, 8 p.c., 1887 ..

redeem,. 1928, 4 p.c.....................
101 City of Toronto, « p.c. lltMi

8H p.c., 1929................................
S p.c. gen. con. deb., 1019-10
4 p.c. stg. bonds.....................

100 City of Winnipeg deb. 1914, | p.c. 
Deb. script., 1907, 0 p.c. ....

Miscellaneous Companies.

100 Canada Company.......................... .
100 Canada North-West Lsad Os. .. 
100 Hudson Bay....................................

239*
103
104 
106 
118

111*

Bank of England..................... .... ..
London County and Westminster.... 
Bank of British North OisHss ...
Bank ef Montreal.................................
Canadian Bank of Oommern.............

265
21*
75|

*24

240*
1C4
106
106
11»

112

nb
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American
•*7

Solid
mlinen

North American Life Assurance Co.
"SOLID AS THE CONTINENT."

JOHNJL. BLAIKIE, 
President.

E. GURNEY,
J. K. OSBORNE,

Vice-Presidents.

i9io ie-
TOTAL CASH INCOME.................. ■'....................
TOTAL ASSETS..........................,..........................
NET SURPLUS to POLICY HOLDERS .. .. 
PAYMENTS TO POLIO Y HOLDERS................

. $2,176,578.38

. 11,388,773.32

. 1,174,768.68
887,830.62

L. GOLDMAN,
A.I.A., F.C.A., 

Managing Director.

W. B. TAYLOR,
B. A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

WANTED.—Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 678, 

Montreal.

PERPETUAL CALENDAR

1 ©11 APRIL 1©11
Sat SUN Mon Tue Wed Thu Fri

1911 MAY 1911
Mon Tue Wed Thu Fri Sat SUN

1 2 3 4 6 6 7

b y 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Every
Insurable Man

is a possible Life Insurance customer of 
the Agent who sells for The Prudential. 
The field is unlimited.

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated ns a Stock Company by the State erf New Jersey.

JOHN F. DRY DEN, President. Home Office, NEWARK, N.J.

dsemary, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE. INSURANCE.

Tko " ' ' | ifn ASSURANCE1118 Life COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................. $ 4,866,443.08
Total Insurance in force....................................... 22,309,929142
Paid Policyholders in 1910 ..................................... 339,897 - 07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHER1CA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R, Brock and John Hoskin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B- Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.00
ASSETS.............................,..................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL ” “SL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies taeiied with Annual Dividends on payment of seco*d 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the
Best . . .

Do not place your Insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers Life Insurance Connan*
Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................................. $277,107,000
Policies in Force e* December 31st,

1909................................................................  10,621,679
In 1909 it issued in Canada insuran-

ee for..............................................  $23,418,168
It has deposited with the Dominion

Government exclusively for Can
adians more than............................... $7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Subscription 
Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce," for one year, commencing 

.................................................... .................................. for which I agree to pay $3.00 on demand.

Name.................................................................

Address

1 Date...

NOTE.—Subscribe™ may chance the addiw to which they desire the •• Journal ol Commerce " to be lent at often « they wish.
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The London & Lancashire Life & 
Central Assurance Association, Ltd.

•OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD WEN

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

OONTNBCTION.
We particularly desire Representa

tive» for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bi ssett, seccanada F0R

Liverpool 
London 
Globe

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '905.......................$564,668.27
Policies in force In Weittern Ontario over 30,000.00

GEORGE RANDALL,
President.

NWM. SNIDER,
Vice-President.

Frank Haight, 
M anagrer,

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE. TOUOUTOk. 

EXTENDED INSURANCE 

CASH VALUE 

RAlD-UR- POLICY 

CASH LOANS

instalment options

GUARANTEED
IN THC ACCUMULATION R«W®V

WRITE FOR PARTICULARS 

trncn
20 7 ST. JAMES STREET.

J. P. Mackay...................Cashier.

A, P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property a.t the junction of the Ottawa and the St. 

Idawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
ie caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been renamed by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. 8. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise 
In the ..

“Journal of 
Commerce ”

It reaches every 
class of T rade,

WESTERN Acscs™E
FIRE AND MARINE. Incorporated 18S1

Assets ■ - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head office. - Toronto, Ont.
lion. Geo. A. Cox, President ; W". R. Brock, Vice-President; 

W. B. Meikle, General Manager ; C. C- Foster. Secretary.
MONTREAL BRANCH. Corner ST. PETER & LEMOINE STS.

ROBERT BICICERDIKE, - Manager.

Commercial Union Assurance Co.,
OF LONDON. ENG. Limited.

Capital Fully Subscribed...................................................S14,750,000
Life Funds and Special Trust Funds...............................  61,490,000
Total Annual Income, exceeds.........................   27,500,000
Total Funds, exceed................................................................ 94,000,000
Deposit with Dominion Government....... ........................ 1,137,660

Head Office Canadian Branch :C2S2™zm ar^Montreal.
Applications for Agencies solicited in unrepresented districts.

Vt. 8. JOPLING, Supt. of Agencies. J. McQRBQOR, Htr. Un. Branch


