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Regarding the furthei effect of the Victory Loan 
upon the banks’ accounts, it is understood that 
with the completion of the January payments,

The newly-published December haiik statcmcnt CieC'^banks* toP an amount of something 
contains the first authentic information available held byoan , ^ tjon wouU1 l,c re-
regarding the effect of the recen orL ' , fluted in the January return, through a decrease in
upon the banking resourc^ of the t the heaviest the amount of 1 lominion securities held, and rcstric- 
it was not until early January that the U . Dominion Government balances, and cotise-
payments were made, many subscribers hen taking n ^ MWtg a|1(, littbilities.
advantage of the favorable terms offeired to p 1 (|(iuht lulcr on jn the year, the banks will lie 
up in full, the December return is highly re assuring ’ (or trcsh short-term credits, in anticipa-
regarding the effect of these heavy payments upon P further long-term loan. Changes in the

SfJSSS .’ïïiioï fSi^V... «ïiiïÆfiïS 
SS«t.“JbâS,£tSi
of course, many long standing, practically fi , ( !inadian call loans to $71,779,020, after a slight
deposit accounts, which were drawn heavily upon '^“SXv!mber At Su ievel they are $.0,- 
for Victory Loan subscriptions, will on*y ^ * , lower t|lan at the end of December, 1916.
plcnished slowly. But the present exper p„ijow:ne a decline of over $15,000,000 in November,
suggests that the aggregate of the banks nottoe current "LaL and discounts decreased
deposits will show steady aîmther $™,sm",ooo in December, to 8858.533.J98.
of the Victory Loan pit their decrease is more than offset by a marked
must necessarily elapse, before the character 01 :n foreign current loans and
permanence possessed formerly by a proportion & $„ ^581,098, and total loans and
of them, is again acquired. . discounts are $73-339. ■ 19 higher than twelve months

bank accounts and the
VICTORY LOAN.

mo

ago.Demand deposits registered a substantial increase 
of $30,572,509 during December (an increase which 
contrasts with an actual decrease in December, 
1916), and are reported at the year end as $569,- 
♦41,871. It is suggested that this increase is also 
a reflection of the Victory Loan, through the pre 
parutions made by insurance companies and other 
institutional and large investors to meet the January 
payments on the loan. Beyond this, there was a 
net gain during December of $5,186,000 in the 
banks' current loans and discounts, which would 
have an effect in the enlargement of demand deposits, 
and it is possible also, that Government disburse­
ments. which during December were *40,776.661, 
about $6,800,000 more than in November, helped 
to swell these deposits. In spite of the first pay­
ment on the Victory Loan, Dominion Government 
balances fell away during December by 
$5,000,000, to $65,998,553.

Some idea of the enormous effects which the 
war has had upon Canadian banking figures will 
be gained by a perusal of the entries in the last 
column of the table published on another page, 
showing the year's movement of the various items. 
During 1917, the banks' assets increased by over 
$175,000,000, and at December 31st reached the 
record level of $2,323,163,783. Security holdings 
increased by $205.627,864 to $468,406,273, this being 
a direct result of the banks’ activity in financing 
the Dominion and British Governments. Against 
these, Canadian demand deposits were enlarged dur­
ing the year by $111,000,000, and notice deposits by 
practically $151,000,000, the total deposits of the 
banks, other than Government deposits, being in­
creased during 1917 by over $274,000,000 

(Continued on page 103) ©over
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BANK OF MONTREAL
ESTABLISHED 109 YEARS (1S1T-1S17)

Rest, $16,000,000
Sai

Undivided Profits, $1,664,893
Capital Paid up, $16,000,000 $403,980,226Total Assets Estab
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its active assistance in war financing security 
holdings. These arc now returned as $22,691.^7. 

-----  .an increase of $10,400,000 upon the total of $12,-

e-nklng. Sn.ur.n« and finance
I short-term loans to the Dominion Government,

*“*— "STÎ.S ir6K4 XA
Arthur H. Rowland, through additional Dominion note h»Wings, ant 

BJitnr further deposits in the Central (.old Reserve,
** 1 which at $VToo,ooo more than covers the Banks

circulation in excess of its paid-up capital. Cash 
with its equivalents, totals $27.337.'35. ■ Ka,n °f 
$7,600,000 and represents 28.5 per cent of liabil­
ities to the public, against 24 9 per cent, a year 
ago. Canadian call loans have been somewhat 
reduced, from $4.325.654 to $3,987.122. but there 
has been considerable development in foreign tall 
loans, which arc raised from $i,25i.75t to 
069. Current loans show a decrease of $3,400,000 
from $49,030.365 to $45,663,610.

Balanch Shbbt Comparisons.
the leading items of the balance

Sbe Chronicle «

Established 1881.

F. Wilson-Smith,
Proprietor.

t

Office:
406-408 Lakb op th*

10 St. John Street, Montreal.
Annual Subscription, $3.00. Single Copy, 10 cents.

■- ■ •
Woods Building,

MONTREAL, FRIDAY, FEBRUARY 1, 1918

THE DOMINION BANK. ■

iüâsSU! I f rrr "’==. ,=,' the year (after payment of taxes, including the cirou|ation. ?'ii®4Sa
, n„ circulation) are reported < $1,005,062, I Balance due bom. Oovt. • . 15 21I17K4

compared with $893,503 a year age a growth of ^ MjgÛ»
$111,500, and equal to 7.7 P« vent. up« P' $4?2tt35 ÎÎSjHS
.... ranital and rest. Prior to payment of the war s ,, an,i Dominion Note*• ■••• ls'41Atmt on'circulation the basis on which the majority Ij,.poiit with e ntrai Gold He- 4 ;noonn
of the banks report their V***J*£j*f*gb Abnnul
equivalent to 8.2 per cent, upo P P I Call Umuih in t anada 3 644 969 1.251,751
and rest, against 7 3 Per vent, m 1916. Call Uwu. Abr.wt 22,601.237 12-2B7-Si

An amount of $363,442 brought forward makes securities held . 5711110,4X1 37.tt25.H0B
the total available on this account $1,368,505. Total of Quick Assets 45',fl83,ttl0 49,030,3Bf>Stiff«TS .2 per cent, dividend a^Es ; • . ...
$720,000; $200,000 is written off bank premia, ^ 1)ominion Hank's St. James Street, Montreal 
$25.000 is as usuM contrAut t^ to ^ branch is attaining increased 'mpotUnve under
phdanthropic contributions, the slightly enlarged management of Mr. M. S. B g • 
v profit and loss account of $393.°°.'> 1

Inun
1

13,382,792

1,500.01*1
2,729,602
4,325,1154

•»

l
balance on ; 
being carried forward. GOVERNMENT FARM CREDITS.ALBERTA

JT3 r'SSaKf £&£ I
Its assets which, a year ago were reported R. $92,^ not an -WJt F Loan Act. passed last April. 
866692 being now returned as $109,436.145- money unuer 1 e „>stix>ned until condi-present balance sheet shows also a notable growth and that operations wjlhe statcmcn, no.es

,h'* -

(lepositsh\hcCbViIk's Habilitai to the public were BANK ACCOUNTS AND 

increased by $16,500.000 from (Continued from front page)
ï3 j£l£ve £

$20,000.000 from $37.625.896 to $57,66o,453 <ot -n companson with Notmb avaiiablc
by $3,500,000 more than the enlargement in tot an|, ,lcposits of .11 km L.« n(jt’ holdings, 
assets), and stand in a pioportion of liabilities to t reservcs of specie and eserve and to secure
public of 60.1 per cent., comparing with a p »p deposits in the Centra 1,11 , d antf foreign
lion of 47 4 per cent, twelve months ago. the note issues bank hjw Qt lhe end „f

Enlargement oE Security Holdings _ | valljoans ({!ntP The end of November

proportion

0
■J

0

(L

THE VICTORY LOAN.

ig*r
The chief factor in this enlargement of the 

liquid position of the Bark is that which also marks
27.9 per cent.was
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The Bank °< British 
North America

The COl

Merchants Bank
of Canada

Head Office - MONTREAL .

$7,000,000
Reserve and Undivided Profits 7,421,292

103,000,000 
136,000,000

mitipndaS »» tSeiivi I»
( apital Paid-up$4,866,666

5,017,333
Paid-up Capital, - 
Reserve Fund,

SjHM'H
Ihimi
|)V|NN
Not«* 
( iH-qi 
I

Duel
I )lM* I

Total Deposits 
Total Assets

-------------------Head Office : ----------- ---------
3 GRACECHURGH STREET, LONDON, E.C. 3

W. S. GOLDBY. 
Manager

BOARD OF DIRECTORS:
SIR H MONTAGU ALLAN. C.V.O.. Preside*

K. W. BLACKWELL. VwtWAe
F. HOWARD WILSON A. B EVANS 
A I DAWES 
F ROBERTSON
G. L CAINS

Capt. JACKSON DODDS. 
Secretary

Du
THUS LONG 
F. ORR LEWIS 
ANDREW A ALLAN 
C. C. HALLANTYNE

CmE F HEBDEN 
THOS AHEARN 
Lt.-Cel. J.R MOODIE 1th1 TotalE. F HEBOEN. M.n^«u Dnn.COURT OF DIRECTORS inO. C. MACAROW. Gant M.~P> (aT. E MERRETT. SwariMaiwi d BvmkIm. ad did li

Total
Lt.-Col. F. R. S. Balfour

J H. Brodie J. H. Mayne Campbell E. A. Hoare 
Lieut. E. Geoffrey Hoare. R.N.V.R.

Frederic Lubbock 
G D. Whatman

Head Office In Canada ST. JAMES ST., MONTREAL

A GENERAL BANKING BUSINESS TRANSACTED 
ZS3 BRANCHES AND AGENCIES IN CANADA 

Unending Iront the Atlantic to the Pacific 
SAVINGS DEPARTMENT AT ALL BRANCHES

Depoalta received and Intereet 
allowed at beet current ratee

I'll

Tola
lawn
lawn
lawn
Haul

Major C. W. Tomkituon 
Hon. A. R. Mill». M P.

T<

Advisory Committee In Montreal New York Agency: 63 and 65 WALL ST. Nota
Dm
I >110

SIR HERBERT B. A «ES, M.P.
W. R. MACINNES.W. R. MILLER.

H
H. B. MACKENZIE, General Manager IMPERIAL DANK 1»

J. ANDERSON. Superintendent of Branche».
0 R ROWLEY, Superintendent of Eietern Branche».

TollOF" CANADA*

Head Office, - Toronto
i>

Montre»!. Toll
Dop.1 McEACHERN, Superintendent of Centrel Branche», Duo
DuoCapital Paid Up - - - $7,000,000 

Fund .... $7,000,000
Winnipeg

R<A. S. HALI , Inipector of Branch Return».
J H. (ill.I.AR1) end N. V. R HUUS. In.pector.,

T

Montre»!. farRELIC HOWLAND.
r-mtirar

E. HAY, 
fleneral Manager KM

Thi» Bank ha» Branche» in all the principal 
Citie» ol Canada, including Daw»on I Y.T.), and 
Agencies at New York and San Francisco in 
(he United Slate».

Agent» and Correspondent» in every pari of 
the world.

l/oa
dm

Government, Municipal 
and other High Class 
Securities Bought and 

^ Sold.

TMPtRtÂT

Col In Hone ,'Yadt at Lowest Thales.

Drafts, Monty Orders, Circular Letters 
•f Credit and Travell rs’ Cheques issued, 
Negotiable anywhere.

<
Correspondence Invited

ADDRESS
Afftn!» In fw CmlenlJ B*nk. LorJti end Wut Initu

G. B. GERRARD, Manager,
THE MANAGER, BOND 

DEPARTMENT, TORONTO.
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ABSTRACT OF THE BANK STATEMENT, DECEMBER, 1917.

(Compiled by The Chronicle).

COMPARATIVE ♦
,
1

L Month'* I 
Movement. 

1910.

Month'* 
Movement. 

1017
Y van's

Movvmvnt.Dec. :to. 
1910.

Nov. 30, 
1917.

Dee. 31,
1917.

+S 1.140. HON 
4- 42,758,88(1 
+ XI.:,70.(100 
4- 4.077,075 
+ 18,708,204
— 1,091,844

+ 905,102
— 12,600.519
+ 900.809
+ 157.011,094

+ 56,515,085
— 8,498,265 
+205,027.864
— 10,790,968
— 39,394,052
— 50.185,015

+ 38,1.54,741

+ 35,184,378 
+ 73,339,119 
- 3,970,IKK) 

+ 7,800,070 
+ 12,290,242 
+ 1,095,040
+375,119,527

$11,391.098 
+ 5,907,349
+ 100,000 
4 .505,030
+ 2.930,187 
+ 4,038

+ 10,221
— 1,290,075
+ 2,024,749 
+ 1,412,712

+ 2,108.042
— 1,154.917 
+ 2,300,437
— 0,825.397
— 9,372,257 
—■ 10,197,642

+ 0,580,610

+ 309,350
+ 0,895,900
+ 712,917
+ 050,548
— 8,889,10*’
+ 2.55,782
— 9,407.240

A eerie. —* 1,140,808 
+ 1,993,984
+ 6,150.000 
+ 3,695,204 
+ 4.571.825

5,571

S 71,172.109 
121,7.507241 
43,700.006 
19,701,834 
70,835,728 

0,801,475

» 82,032,803 $ 83,179.731
107,509,121 165,515.137
97 270.000 91.120.000
24.078.IKI9 20.383,705
95,598,932 91.027,107

5,766,631 5,764,0601

6,6957230 
13,372.044 
51,355,502 

188,703,176

224,093,823 218,405,M3
56.214.540 

408,406.273 470,128,272
71 776,020 72,178.345

134,48:1.482 139,832,552
200,202,502 212,010,897

SS|*N'iv....................................
Dominion
1 >, |hkmH in (Yntral Gold Itv 
\o\m of other Hnnks 
( hvque* on other Bank*
IViNMit to WN-un* Note imtuv*
I posits with and lutianov* <lue 

other Bank* in Canwlti 
l)u« from Bank», vtr., in U.H 
Dili' from Banks, otr.. elsewhere 

Dorn, anil Prov. Heeuritle*
Can. Mun. Brit., otr. For. Pub.

Securities............................:
Itlwy. ft othor Bonds ft Stork* 

Total Securities hold 
Call loan* in Canwla 
Call Loans outside Canada 

Total Call and Short Iamuis 
Current lsians and Discounts

in Canada ....-----
Current Loans and Discount *

Total Current l»an* ft Discounts 
I/Wti* to Dominion Government 
Duns to 1‘mvinoial Government*
Ismns to Cities. Towns, etc........
Bank Premises...........................

Total A south.............................

Liabilitin.
Notes in Circulation ............ ..
Due to Dominion Government 
Due to Provincial Governments 

Deposits in Canwla, payable
on demand.......................

Deposits in Canada, payable
after notice..............

Total Deposits of Publie in ( an. 
Deposits elsewhere than in 

Canada
Total deposits other than Govt. 
Deposits ft Bal., other Can. Bk». 
Due to Bks. ft CorrespU. Ill U.K. 
Due to Banks ft CorrespU. else­

where ......................................
Total Liabilitiks

2
9

:9 +
— 805,200
+ 973.231
— 12,487.390
— 6,804,914

0,090.068 
25,972.563 
50.448.093 
11,092.081

167,678,788 + 5,088.180 
64.107,540 — 005,265

202,778.409 — 1.721.999 
82,.509,983 — 396.325

173,878,134 — .5.849,070 
256,448,117 .5,748,395

7,800,430
I2.39X.SI3
03,842.0.58

195,508,089

.1
55,600,275E

!
820,378,557 — 10,440,416

+ 15,020,574 
+ 5,180,1.58

+ ' 1,134.020 
— 106,559
+ 033,012
+ 2,892.798

868,973,714) 858,533,298

111,581,098
970,114,390

9.774.419
36,353.036
5l.484,58tV

2,321,10.3,783

76,390,720 
81K1.775.277 

3,970.1119 
1,967,743 

24,050,797 
49,788,940 

I ,'148,044,2.50

95,954,524 
IMG,928.218

X

8,640,399
30,459.598
50,850,974

2,320,270.985

5

+ 44,138,.537 
+ 41,359,32 I
— 1,588,799

+ 111.233.454

+ 150.971.290 
+ 202,201,750

+ 11,918,490 
+274,121.240 
+ 1,090,800
— 759,220

+ 2.246,830 
+374,784,824

+$ 587.310
— 19.729,918
— 531,567

— 1,009,037

+ 8,413,448
+ 7.344.411

+ 653,367
+ 7,1817,778
— 18,502 
+ M2,010

+ 1,479,871
— 9,206.352

—$ 3,211,980
— 5,072.513
— 2.017,971

$ r90,135,810 » 148,785,287 
71,071,106 24,636,227
19,399,492 18,370,320

538,866,362 4.58,208,417 + 30,572,509

S 192.921.824 
65,998,553 
16,781,521

566,441,871

995.978,013
1,565,419,884

174,779. KM 
1,740,198,988 

10,634,093 
3,032,009

19,841,884
2,081.733,392

t — 12.079,801 
+ 17,892.048

— 865,606 
+ 17.920.739
— 918,705
+ 361,201

— 438,259 
+ 3,032, III"

845,000,717
1,303,215,134

102,860,014
1,400,075,748

8.937.287
3,791,895

17.595.054
1,71*1,948,508

1,008,657,874
1,547,527,236

176.645,013 
1,723,172,249 

11,552,798 
2,666,405

20,280,143
2,078,101,230

e*

s

+ ar assTVfs 

; ,,;;gs t ,.sa 7 «ss
fu/nlol, etc. • *$113.340,341 

113.383,343 
. 8,495,210 
1111,599.987

$111.009.770 
114.040.7.53 

8,538,:iti!

$111,073,770 
114,100.693 

8,221,403 
208,753.337 212.181,328

( iipital paid up

I sums to Direi'lnrs ft their Firms 
Greatest Circulation in Month

:
!

il

AUSTRALIA and NEW ZEALANDis \BANK OF NEW SOUTH WALESd
(ESTABLISHED 1*1/) - $18,626,600.00 

. 13,626,000.00
18,626,600.00 

. $60,676,200.00
- $277,480,871 00

&Paid-up Capital 
Reserve Fund
Reserve Liability of Proprietors ■

fl

Ajent*: Rank et Mentreel 
Feral Bank el CeneSe 
Bank el BrltUh Nerth Amerle*.

THREAONEEOLESTREET, E.C.). GEORGE ŸTREET? SYDNEY. 29,

r

*
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:THE ROYAL RANK OF CANADA Victory Loan SecuritiesINCORPORATED llll

Capital Paid eg fit,911,700 Reserves $14,564,000 
Assets $355,000,000

MONTREAL,
Will be accepted for safekeeping from 

j subscribers for moderate amounts for one 
year free of charge.

A specie1 Savings Department has recent­
ly been opened. Deposits of $1. and up­
wards received.

HEAD OFPICE 

MS BRANCHES THROUGHOUT CANADA
» Branches ill Cake. Parte Aits, Dsaankan RepuMir, Casta Rica

and VobmmoIi

BRITISH WEST INDIES
Branch** In Antigua, Bahama*, Barbado*, Dominica, 

Grenada, Jamaica, Montserrat, Navi*, St. Kitts, 
Tobago, Trinidad, British Guiana and 

British Honduras. THE DOMINION BANK
160 St. James Street, MONTREAL3 NEW YORK,

Cor Wllltswi A Cséar th
LONDON, Eag.

Frfcisss it. t. t. M. S. BOGERT, Manager.
la ronaertloa with all Branches ht 
eouats opened with deposits of ONR 
DO! CAR and upward* Interest paid, 
•r c 'ted at highest carrent rateo.

SAVINGS
DEPARTMENT

The
BANK ofTORONTO

HtsA OMIS 1 TORONTO, Claris.
CAPITAL
RESERVED FUNDS

GENERAL BANKING BUSINESS SOLICITED.
SPECIAL ATTENTION GIVEN TO SAVINGS ACCOUNTS.

119 BRANCHES THROUGHOUT CANADA

ts,000,000
0,333,300

NEW YORK—National Dank of Commente 
t'HK'AOO—First National Hank
LONDON, lao — London City and Midland Hank. IJmllod

fHE BANK OF NOVA SCOTIA
ESTABLISHED 1174tNCOaroHATNI) 1*32.

CAPITAL . . .
RtlEiVIFUND 
TOTAL ASSETS ewer .

••.600.000.00 
. ta.000.000 00

. 133.000.000 00

Hand Office . . . HALIFAX. N.S.
JOHN Y. PAYZANT. Preaidant.

Gan'l Manader’a Office. TORONTO. ONT.
H. A. RICHARDSON. General Manager.

Iltanrhri Ihroughout every Province in Canada, and In 
Newfoundland. Jamaica and Cuba.

CHICAGO

Capital Paid-Up
$4,000,000 

Rest $4,750,000

M BRANCHES
In

CANADANEW YORKBOSTON

BOA TO OF DIRECTORS.
Iloa. Usobos llarso*. Prsaldvnt.
John II. Fuabbb. Vkw-PrssMsnl.

Alii Maclabbn 
M. J. OH at bn 
Hon. 8ib Osobob H. Poulet 
1. C. Whitnit 
Asst. Osorral Manager.

H. V. Cann

W. Doran, Chief Inspector.

Home Bank « Can ad a Kussbll Hlacsbobn
NIB O SO BOB 111” BN

Nib IIbnbt K. Koan 
IIon. CIbobob (Jobdon 

Oanrrml Manager, 
D. M. Kinnib

Original Charter 1854.

Brancha, and Connections 
throughout Canada.

MONTREAL OFFICES ,
Transportation Hull,Il ne. St Jcraca Sue*«

A Bank well equipped to carve the public; Draft», 
Money Orders and Letter»1»# Credit Issued.

Interact added half-yearly to Savings Balances.
Cot. Davidson and Ontario Streets 
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Profit and Loss Account.
Net profits for the year were $1,*95.3>5. showing 

the moderate increase of *43,276 over those of 1916, 
which were $1,252,039, and arc equal to 7 0 per cent, 
on the paid up capital and rest, against 6.8 per cent 
in 1916. Including the balance of $584,654 brought 
toward, the amount available on proht and loss 
account was $1,879,969- Of this amount, the 14 
per cent, dividend absorbed $910,000, war tax on 
the Bank's circulation $65,000, and $150,000 is 
written off Bank premises. After making the usual 
contribution of $50,000 to the Officers Pension Hind, 
and patriotic and philanthropic contributions of 
$144,700, including $100,000 to the Halifax Relief 
Bund, the slightly reduced balance of $560,269 is
carried forward. . „ ,

Mr. W. P. Hunt continues as the manager of 
this Bank at its important St. James Street, Mont­
real, branch. ______

THE BANK OF NOVA SCOTIA.
The Bank of Nova Scotia's statement for the year, 

December 31st last, is characterised by aended
consid .Table enlargement of resources, and by yet 
further strengthening of the very fine liquid position 
reported in recent years. In comparison with 
ratios of liquid assets to liabilities to the public of 
-o,6 per cent, in 1915 and 74 ., per cent, in >9'f>- 
there is now indicated a ratio as at December 31st 
last of 78.9 per cent. This fact indicates very 
clearly the conservative course pursued by the 

under Mr. H. A. Richardson’s management.Bank
The Balance Sheet.

Following are the leading items of the Bank's 
sheet in comparison with those of thebalance 

preceding year:— llllfl1917 CANTON SUBSCRIBES *5,000 
FOR HALIFAX RELIEF FUND.

Mr. C. R. Drayton, Canadian manager of the 
Union Insurance Society of Canton, who spent a 
few days in Montreal last week, accompanied by 
Mr. Hay, assistant manager at Hong Konç, statc* 
that he has received instructions from his Head 
Office to subscribe $5,000 towards the Halifax 
relief fund. l‘he generous donation from an old 
British company just entering Canada will lie 
much appreciated._____

Mr. Leroy A. Lincoln, formerly general counsel 
of the New "York Insurance Department, has been 
appointed general attorney of the Metropolitan 
Life. ______ ______________

UNION OFrWnUtinn ........................... * 12.17l.42S $ 7,945.081
IVlHwils not l»*riiw interest zJJ W 546078
Deposit» Wring interest , ,e Sm'v-i * 2 74x 785
Total liabUtnw to publie '.MMS itm»!»»
('^UiHloldiServe 'ti'.MWl'.OIlO 2.000.000
u.llUlsms.'u.n'L.l :,,4;i8.im *842.435

«ll"""ind v— VZT ‘tSfcïS I:™:'™
SWtAasei»:.: KS! KSSS
O.m-nt Loan, in Canada '^'Soo'-il!
roÏÏA^r A™

The great demand for currency at the present 
time is shown in the Bank's circulation, which, at 

171,423, shows an increase of $4,200,000, more 
cent., over the circulation of twelve 
This additional circulation has beenthan 50 per

months ago. ----
covered by fresh deposits of $4,500,000 in the 
Central Gold Reserve. Deposits are $16,500,000 
larger, at $104.338.17». savings deposits accounting 
for the major portion of this increase with a growth 
of $11,700,000. On the other side of the account, 
cash holdings are $2,600,000 up, at $20,128,004, 
and, with the Central Gold Reserve deposit of 
$<> 500,000, are in a proportion of practically 23.0 
per cent of liabilities to the public. Bank balances 
abroad are down by $1,400,000 to $5,438,103, and 
call loans abroad show only a slight variation from 
1916. Call and demand loans in Canada arc 
nearly $2,000,000 higher, at $14,238,163. This 
increase is wholly accounted for by an increase in 
loans on grain and other staple commodities, loans 

bonds, etc., being '$600,000 lower than a year 
ago. Securities held, the measure of the Banks 
assistance in Government financing, are increased 
over $ 11,000,000, to $29.603,471, the largest growth 
being in Dominion securities, representing temporary 
loans to the Canadian Government, which are up 
from $3,110,743 to $12,704,328. Canadian current 
loans and discounts are $450,000 lower than a year 
ago, at $34,646,786, current loans abroad have 
increased nearly $1,500,000, to $7,373.29°. a result, 
doubtless, of activity in West Indian trade and the 
high prices ruling for tropical products.

Almost the whole of the year's increase in assets 
is represented in the growth of quick assets, which 
arc now reported as $92,035,247, against $71,926,080 
twelve months ago, and equivalent, as already 
stated, to 78.9 per cent, of liabilities to the public. 
Total assets arc $138,297,245, against $116,621,727 
—It is only two years ago they were reported for 
the first time in excess of one hundred millions.

ESTABLISHED 1(71.

Standard Bank
of CANADA

Head Office, TORONTO

fon

Montre»! Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager. X
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l ,1» Corporation's Investment» 'r't|lN ,,u^nS lwiilim>-h(il<li*ni. ore invented, ,hu« aMurmR
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ASSURANCE COMPANY LIMITED
of LONDON, ENGLAND

vr gasr
Intaim

27
a
wiSeventy-Five Years Ago foi
P*
stof February, iN3. ThcOn thc first , . , ,

Life of New York issued the first 
written

wi
Mutual
mathematical reserve policy ever 
by an American company.

Having completed its 75th fiscal year 
the 31st December, 1917. <hc Company 
enters upon the new year with a justifiable 
pride in its impregnable strength, its unsur 
passed policy conti acts, its generous divi­
dends, anil its great body of well satisfied 

poHcyholdei s.

in
Fend.

B8 SBBsfo. * 2R™ V5SÏÏÔ
îEBîtt.. ,.K iiSEKING GEORGE V. 6,846,896 16,186,090
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4genii wanted In unrepresented districts.
J * Head office 1er Canada i

260 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manas»
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OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU.

ÎTHE

addressFor terms to producing agents t
rAssets:

$13,790,133.26
Surplus to 

Policyholders:
$6,950,190.55

the mutual life
INSURANCE COMPANY

OF NEW YORK

/ * i

’riHEimi
1
i

1
Ilie* Head OIReeiCl
INew York City MONTREAL.14 Nassau Street !1. W. 1IMNII, Maaeter

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD 

Insurance Company of NORTH AMERICA
we MAINTAIN A DEPARTMENT TO ASSIST ACCNUIN «CURING 

SUCH RISKS IN YOVR FIELD. WRITE US ABOUT THEM.

ROBERT HAMPSON & SON, LIMITED1 Canada” MONTREAL
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CONFEDERATION LIFE’S REPORT.

rnfa “orable, arc being met by those in responsible 
of the Company with both energy and 

skill8 The Confederation Life shared funy, during 
m 17 in the great development of new business 
which marked the period, reporting insurance writ en 
and revived of #15.037.5*7. a gain of #3.343.^ 

similar total reported for 1916 Ihis 
nvirkcd development in new business was accom- 
named also by a favorable experience in regard 
fo the business retained on the books nsurauce 
in force at the end of the year is reported as $82,- 
i-i-oi an increase for the year of #6,771,225,

- Erg*the 1916 figures of $208,000, 
to $1,090,478, total

18
BRITISH PIK " COMPANIES' 1917 EXPERIENCE.

Summing up the conditions in British Urv insur-^ 
ince during 1017, the London Post Magazine states 
tl?at all present indications point to a considerable 
increase of premium incomes which, it is believed, 
will to a . i|Pge extent, be balanced by a marked rise 
w, the loss rn- o Both of these changes arc attrib 

aide to causes directly arising out of the war 
The . lord inary rise in the value of commodities 
hàs necessitated revision of sums insured in e^ery 
deoartment of fire insurance, and, if the same 
effective rover were now obtained as before the war 
ri c premiums would be almost increased by half. 
Needless to sav. remarks the Post Magazine, 
nothing -if the sort has happened, nor, indeed, have 
the insured even now grasped the fact that the cost 

re h vmg almost every kind of property destroyed

zs&szz c,'S,£ïïd,.,»d ,„i,

reacted unfavourably on the companies in 
more than one direction. Since the premiums 
as a rule, based on the experience that, *n general, 
hr es only result in partial less, the increased cost o 
renlacement falls wholly on the companies, and it 
has become a question, says the London journal, 
whether it would not be possible to put the average 
clause into operation much more extensively than 
at present.

*

(,I

v,

D h.l'­ are,
premium 
stantial growth

ym 4 D^àth claims totalled $97*.5 «7. **> advance 
-1 anoroximately $122,000 upon those of »9* • 
tiic Result, of course, of the greater exposure to 
war risk and to some, though not large, losses as a 

„t ,hc Halifix disaster. Maturing endow - 
ments at <474,556 were little changed from those 

(*i6iAo) Maturing investment policies 
were"$90,0^'larger at #306.255 .against #2,5,687. 
Profits paid to policyholders during the year were 
$313,509 against $254,858 in 1916.

of Bond Holdings.

overN

'1

SIGNING OF FIRE POLICIES.
Our attention has b-cn called to the desirability 

of I reform in the practise of the companies rela­
te to the signing of the policy contrat- or. in
SS ïÆ'ïÆÆn attaching

signed, the rubber stamp living considered
Attention is being frequently called to this 

oarticularly by insurance inspectors of the different 
banks, who claim that the individual forms should 

; signature. Whilst this may entail a I, tie 
extra work on the part of the companies, we think

MS

%1
tal
100

L

Enlargement 
After payment of expenses, etc., the balance on 

the year s operations was such as to increase the 
net invested1^ assets of the Company from $20, 
s. s, ut which figure they stood at December 
u5 ,9,6 to $2,,16*404. Total assets are #22,- 
111 77 5 a gain of $750,000 over the preceding
vear' "when total assets were $21,559.15? Pur‘"8 

there was a further sharp decline in the 
amount oT mortgages held, which -rejeduced
from $6,390,237 to $6,049,594 years isspsï.‘or,ir,rA^r;".dÇ>

debmlurt, "‘“'r
the vear by almost $1,000,000 from #7.650,°02 10 
<8 s85 260 The gain in bond and debenture

ifeîîys ’S.*" swJ.saï
usual conservative basis, there is a surplus above 
alMiabihties of $2.274.7*8. The past record and 
present position of the Lonfede a wm . f. are 
the Coinnanv's best recommendation, and those 
connect^ with it, from the veteran president 
(Mr. I. K Macdonald) downwards can be i n 
gratulated upon the fine position occupied.

16

i:
,5

ACCEPTANCES IN SETTLEMENT OF 
FIRE PREMIUMS.

trade

The New York Spectator suggests that if the 
Federal Reserve Board would announce its willing

ment of insurance premiums, insurance agin 
might find less difficulty in promptly paym| their
monthly balances. Of course, remarks the^pnta
I„r care would have to be taken to atom any
infraction of laws prohibiting itiscriminaüon between
LgcmTwoulVbc obliged to*adopt appropriate rules 
in connection with the use of ‘ra-h- aeeeptances so 
that they could not be accused of «avofingone 
customer more than another. I lie plan, the Spccta 
tor thinks, has sufficient merit to render it worthy 

serious consideration on the part of the under­
writers.

A.
ANY

Stock insurance companies transacting work 
men's compensation business, have decidul to 
meet the demands of the New Jersey compulsory 
insurance law by co-operating in the formation of a 
pool which will take care of the extra hazardous 
risks in that State. ^

lL
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LIVERPOOL *"■> LONDON GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE

US) THE

»
L

MONTREAL KG1
a

' DIRECTORS. HW £ wîllUrn.-T.ylor. LL.O.

AuitAmi

M. Chevalier, Eeq. 
William Motion Mac pharaon, Eeq. fo

QThomson. Mmm,*. LwrU L.ÙM, Am 
J. b. Simpesn, Omul, AMAmI Mmam $:

*!
S:The Liverpool-Manitoba

ASSURANCE COMPANY

NTw F
•j^oolMaiiii N

$
Liability Cuaranlrad by THE UVERPOOL and LONDON and GLOBE Inawante Company LimHed

Head Office : Cor. Dorchester St West and Union Ave., MONTREAL
n

d
DIRECTORS.

Cran., Thwnpwn, IV— wiT*

XéttZZte,. wm. tfr^BalSSS,. e«, a VÏ&iEt wmulehF.,'M3:
FIRE INSURANC E a

aThe Globe Indemnity Company ir Î
m aof Canada

Liability Guaranteed by The LIVERPOOL and LONDON and GLOBE Inturanca Campany Limited

Head Office : 343 Dorchester Street W., MONTREAL
CASUALTY Insurance including Accident, Sickness. Guarantee, Burglary 

Employer.' Liability and Automobile
= FIRE INSURANCE =

TliU 1
IiE iV ii iIN.I 1
1

o DIRECTORS.
JaNltmc -War, «i Cn»l| jj«W 
Rob,. W.l«h . . Am*.* M«wn
Lawn Lane Wanajn
jTd. S wL, AmAmI Ft" Hmv

Lewie Laine, Vitt-Ptuiité.
A. G. Dent J. D. Simpson
Sir Alexandre Lacoste

J. Gardner Thompson. ft min*.
Wm. Mol eon Mecphereon 

Sir Frederick WillUme-Teylor, LL.D.
M. Chevalier

A BRITISH COMPANY

INSURANCE SOCIETY OF CANTON, LIMITED
Established 183Ô

Assets over $17,000,000Head Office: HONGKONG
FIRE. MARINE AND AUTOMOBILE

for Canada. 36 TORONTO STREET. TORONTO
Manager for Canada, C. R. DRAYTON.

Heed Office

General Agent Montreal, JOSEPH ROWAT.

A Fire In»urance Policy doe» nat cover
Loss or Damage resulting from Explosion. War. Invasion. Insurrection. 
Riot. Civil War. Civil Commotion. Military or Usurped Power. Pro­
tection against these hazards is provided hy a special policy issued by

X < iv a-Scoti a-Fi re
I'NIIKMVIITRRH AMKNitY 

Premium Rates may be had from

McBEAN & HILL, SS-K iZt Montreal, Que.
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COAL SHORTAGE AND FIRE RISKS.CANADIAN FIRE RECORD
r* Civowie. ! As a result of the'restricted supply of coal in

V „ „ 1 various localities, the fire companies are being
Fire at Guelph, ( NT. faced with a considerable Increase in hazard, without

wn the 27th January, a hie occurred in the ary additional compensation, and it is necessary
goods store of C. B. Ryan & Co., at Guelph, causing ^ inspectorS| fieid men and agents should be on 
a total loss. Insurance stated to be as follows thc ,,, J,w> jn order both to safeguard the interests 
lland-in-Hand, $5,000; Queen City, $5,500; Hart- ^ companjeSj and by practical suggestion for 
ford, $5,000; Wellington, $2,500; Gore 95.ooo. I methods of dealing with coal substitutes, to minimise 
Queen, $5,000; Liverpool & London & GloDe, thc waste of wealth to the community through fires. 
$2,500; Western, $2,500; North Brit. & Mercantile, An Amcrican inspcctor of much experience, states 
$5,000; Phoenix of London, $5,000; Merchants, a discussion o( this matter, that necessity in the 
$‘2,000; Scottish Union, $6,500; General, $2,000, f pf heat is a breeder of carelessness and
North Western National, $2,500; National-Ben in(fif[erence which knows no limit. In the poorer 
Franklin, $1,500; Norwich Union, $4,500; Liverpool- dasses o{ dwellings, for example, it is quite common 
Manitoba, $2,500; London Assurance, $5,000; Ætna, fmd fuei WOod piled under, back of and close
$4,000; Guardian, $8,000; Waterloo, $4,000; hcono- ^ the sides 0f stoves. In many cases the draft
mical, $2,000; Sun, $2,500. lotal, $90,000. Loss doors of the stoves are kept open, and when pieces 

Adjoining stores suffered smoke and water | ^ WOO(j are too large to be received inside of the
fire box, one end is left protruding through the 

Fire at Peterboro, Ont. I open fid, emitting sparks and flame into the room
On the 27th instant, a fire broke out in Mr. R. This wood is largely waste material consisting

Neill’s boot and shoe store at Peterboro, causing 0f 0id lumber, 'broken cases, barrels and boxes
a total loss The following is a partial list of insur- I picked up or collected where possible. As a cellulose, 
ancc -Phoenix of London, $87,000; Nationale, I wood has strong absorbing tendency and is quite
$2,500; Norwich Union, $2,500; Hand-in-Hand, fikely to be charged with highly inflammable and
«e’ooo- Wellington, $1,000; Guaidian, $5.000; Alii- I even explosive secretions which it may have absorb 
an^T$5 ooo Mount Royal, $2,500; Law Union, from the material with which it has previously 
«, oooOcean, $20,000; Sun, $2,500; Queen City, been in contact. Where hot air furnaces, steam 
$1,000'; Perth Mutual, $2,500; Western, $5,000; 1 and fiot water heaters are in use they hav=
Î ondon Mutual, $2,500; Dominion, $2,500; Ætna, | found surrounded by carelessly piled wood n h° 500 Total? $150:000. In addition to the Neill contact with smoke pipes. Recently a roaring 
loss the fire spread to the adjoining building, the wood fire was in progress in an ordinary large size 
Roval Theatre, the Matthews-Blackwell store, the asfi can over a wood floor in a large, crowded lot 
Dominion Bank and the Masonic Hall, all of which building, closely exposing flimsy, highly inflam­

mable materials. Smaller cans and metal pans 
are frequently used as stoves where no provision 

made for heating during intensely, cold

i

total, 
damage. \

damaged.werj
Fire at Joliette, P.Q.

hweathCr- oil ani> Gas Heaters.

America, $10,000; Sun, $7,000; Law Union & Rock, ,n modern steam-heated apartment houses thc 
$4,000; Norwich Union, $2,000; Atlas, $3,000, I ^enants arc prone to raise an unsatisfactory tempera- 
North Brit. & Mercantile, $6,000; Guardian, $1,800; I ture tfie use 0f portable oil and gas heaters, 
Commercial Union, $6,900; London & Lancashire, I both of which arc very dangerous when not properly 
$7,000; Alliance, $7,000; Queen, $5,000; Royal, handled or installed. Many such heaters have been 
$4,000; Union of Paris, $4,000; Liverpool & London found in use dangerously close to curtains, tapestry, 
& Globe, $5,000. Total, $72,700. Loss, $52,500. woodwork and other inflammable material, the 

Toronto.—Bookstore of John Britnell & Son, ^vere dangers in such cases are obvious, especially 
880 Yonge Street, damaged, Januàry 28. Loss as the heaters are almost certain to be left burning 
to contents estimated at $8,000; to building, $1,000. I without an attendant. ......
Origin, overheated furnace. As regards the use of wood as a coal substitute

Parry Sound, Ont.—Boarding house on Bay I jts dangers can hardly be overestimated. Its tuel 
Street occupied by F. Roy, and owned by I. Ullman, vaiuc is equal to about half of that of coa' ™ 
damaged January 28. Origin, defective pipe 01 it is much lighter than coal and double the amount 
chimney I is required to give an equal amount of heat an

Montreal.—Home of S. Martinuk, 297 Principal infinitcly greater amount of fuel must be handled. 
Street St Laurent, destroyed. Four lives lost. Qn the other hand, wood by nature is far more 
* Grocery store of Jos. Bonefant, Church Avenue inflammablc than coal, burning with an expanding 
and Claude Street, Verdun, damaged, January flamc which often extends several feet from the

1 ^at of the fire, while thc flamc of coal is usually 
quite the reverse. Therefore, with the wood fuel 
in use, smoke pipes quickly liecome heated to an 

. intensely dangerous degree, presenting hazards 
Moose Jaw, Sask.-W. W. Shaw candy factory, in this respect infinitely greater than those incurreü 

destroyed January 29. Loss estimated at $15,000. I by tfie usc of coal fuel. It is because of this fa 
Hillcrest School, a frame structure, destroyed, that coal heaters in many instances arc not proper 

January 29. Loss, $4,000. I or safe for wood.
Ford, Ont.—Home of F. Priestman, Ottawa 

Street, destroyed, January 23. Two lives lost.
Picton, Ont— Picton hotel, and row of frame 

dwellings, destroyed, January 28. Loss, $10,000.

28. Origin, thawing water pipes.
Lethbridge, Alta.—Harris garage 

ford, destroyed with fourteen automobiles, January
at Noble- o

Automatic Sprinklers.
Another factor of grave importance to the fire 

(Continued on page 117)
I
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aCOMMERCIAL UNION PALATINE
T1INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED
of LONDON, England

Vert 
this 
satii 
resti 
of f 
of s

(As si Slsl Dsesmber 19161

Capital Fully Paid 

Fire Premium* 1916, Net
Interest, Net.............................
Total Income........................

Fund* .•••••••

Deposit with Dominion Gov nt

N.B.—ln addition to the above there it the further 
guarantee of the Commercial Union Atturance 
Company Limited, vhose Fundi exceed
$151,500,000 : : ; .• / .* /

Solicited In Unrepresented District*.

The largwt |M*ral laiaraaei Oempeay li Me werli
(As si Slsl Dsesmber 1918) .

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds

$1,000.000
$2.566,130

144.290
$2.710.420

not$14.750.000
1.475.000

to
othi 

• ext(
Bril

76.591.535 
51,000.000 

151.500.000 
193.774.045

$5,248,690

$276,900

rem
K‘VI
viel

Total Funds exceed . . art
ant

Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

in !
sat

1.245.467

$8<
Applications for Agencies bn

Head Office : CANADIAN BRANCH
236 ST. JAMES STREET, MontMlI.

pn
an

COMMERCIAL UNION BUILDING, >»- sic
to

W. S. JOPLING. Assistant Manager. sicJ. McGREGOR, Manager.
pc
nuESTABLISHED 1*09

Csnsdlsn Inveitmentt OverTefal FMiwls Kiseei«rCl,VIDCOOMimONDCH*BTÏ*Sl'îh'jUNI ,HS

CspSsI Hock ft* up

ton.ooo.m.M$101,711,251.00 deCapMal Useà Sutscrthed FIRE AND LIFE
North British and Mercantile

su$174,782.70$500,000.00

The Occidental Fire
dc
C
faINSURANCE COMPANY

DIRECTORS
rm Reg. O. N. MOWCBL. Reg.
E. L. Pbabm. leg.

Head Office for the Dominion i
80 St. Francois Xavier Street • MONTREAL. 

Agents In all the principal towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD. Menses,, Lite Best.

VINSURANCE COMPANY 
UwAer the eewtrel et the Neel 

Imursnee Ce
5h British 4 Mercantile War McMast
rt
tcRandall Davidson. PmidiM

, O. A. Richardson lire and Set refer r
directors

n'
O'N. T fill I AMTW. A. T. IWIATMANB J. Kicmabd#

Head Office - • WINNIPEG, MAN.
Agents Required at Unrepresented Peints h

. . THE . .

London Assurance
CORPORATION

i
d
8

INSURANCE
OFFICESUN ■

i
iOF ENBLANO.
IFOUNDED A.D. 1716 INCOarO RATED BY BOYAL CHARTES AD 1720

$2,241,378 
22,487,418

I
ICAPITAL PAID CP 

TOTAL CASH ASSETS

Head Office for Canada, • MONTBEAL
w iiasioY, w. a conn. i*m Wwsasrs

Heed Offlaat
Tbreadneedle Street, LONDON, ENGLAND

I
I

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. The LONDON MUTUAL FIRE

/Ilf COMPANY 
S7ia.eoe.7e 

iao.sss.44 
a,ooo.ooo oo 
BRANCH

INSURANCE 
Aeaeta
Surplus to PoUcyholdeis 
Lessee Paid, Over -

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

QUEBEC
PrsWMlal

PROVINCE OF
W. J. CLEARY,

17 ST. JOHN STREET. - -
LYMAN BOOT,

MONTREAL

1
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morteaees in the prairie provinces, and with the
Pnwentyeirs^tWs department oLthe^orporation’s 

activities'has been placed in a very satisfactory

CANADA PERMANENT MORTGAGE 
CORPORATION.

I,eriTianen*t°rMortgage Corporation indicates that position. Hudson and John Massey continue
fhTsTeU known Sititution l as *T oin!'gene”a. manager! of the Canada Per
satisfactorily "payments manent’ and a board of well-known bus,ness men
ofStfundsnborrowed in Great Britain. Repayment conduct its affairs, 
of sterling debentures as they mature is, of course, | =

merely duetto ^desire oHome BntiAho^ ^ ^ ^ FOR embezzlements.

other purposes but probably to a much greater A considerable part of the annual cmbezilement 
PPnPPiew of the popularity hitherto in Great could be saved, according to Comptroller

nXt?n^ nr I hi- C01 Duration's debentures, because . . ] 0f<rren of the National Surety Co., if employ-
i:?aL°fins“etS maS!inwitrhThet^lerrMe "^tmenV^nd 'd't^ '“dop^f"^orT n^y

s±ssrjr~asrs.n,Ksr» te„,n.and other increased charges upon revenue profits thg suircptitious "borrowing of « employer s 

The Year's Figures. ments or speculations. .... . „( th„

“'«* ï&riFtiiïi aiiïssæ naffiS -«sW-ISSIS
desiVf'for safe investment on the part of many ments w0„ld be much less frequent and would 
Canadians, and toggh'**££££& payments arising out* of
fvaear°ryDne^UWs i! ^aseVduring ,9-7 by nearly Laments Pn .9.6in the United States .mounted
$,40,000. fmm $6,059.274 to I to over $2,000,000.
renev debentures by nearly $75,000, from $3,112,237
to U 186,332. In sterling debentures, there is a . provincial LIFE’S REPORT.

Mt ^°'$Sot^ngton$m,,3S,sV. The Provmda, gjTSS? ol

Funds forPn^^ffTheTdXïïf, appear to i^a^T^''P^rlenV

have been aLost wholly provided through repay- '9>7 of - ’Votai insurance in force
ments o7 mortgage principal. Mortgages were oser the^e ng ^ and . now stands a 
decreased last year by over $ 1,100,000, from $27, year's increase is about 60 per
s “otr to $26,742,535, following a decrease o U*“j, M ^ busine8s a satisfactory proportion
ohniit Scco 000 in 1916. Advances on slocks . recciuts for 1917 reached $161,809,01 wmen
and bonds were further slightly reduced from *.,g oos was premium income. Disbursements were 
<1s46 ost to $527,088. Security holdings (war loans, 4 . payments to policyholders being $36.574. 
municÿal debentures, etc.), which in ,9.6 were p-ym ^ ^ f the
Teduced by $200,000, were increased last yea « ^ Iedgcr a ts are $2.^94o, a gam
hv $72 000. from $1,615,901 td $1,687,494. Ç-asn r f approximately $60,000.
at December 31st last was $315.000 larger than ,or t£"of ^Provincial Life's operations is a # 
at the close of 1916, being reported as sickncss and accident insurance department, for
compared with $1,492,003. The policy of keeping «canes ^ poUcyho,ders only are eligible. This 
strong in cash naturally has an adverse effect on arr mentH which secures a weekly indemnity 
earnings, since only nominri rates ofjjterest a when incapacitated, for a small premuim^ w 
secured but, as President W. G. Goodernam , , . t have been found useful in prevention 01
pSEd at the recent annual -eting while^he ^ ^ through their hold-
LTthe^T^ThrdL^rtomnserve, to the -T ternary mcapac,^ .„ by its
fullest^extent,ythe resources of the Coloration Jh^Proxn director. Mr. Je«. Taché, and
and to maintain it in a position m vilucb far has limited its operations to the Province ot
^Tt\^raUonnyisS,t.UaS; ^crested'in farm Quebec.

not

1

1

000
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SS* Royal Trust Co.
EXECUTORS AND TRUSTEES

*1,000,000 
1,000,000

The Trust and Loan Co.
OF CANADA (Capital Fully Paid 

Reserve Fund*14,600,000.00 
1,910,000.00 
2,764,996 38

Capital Subscribed.
Paid-up Cupllal.
Reserve Funds,

money to

30 St. James Street, Montreal.

BOARD OF DIRECTORS:
1,eUT.^r.^Cîr^"“rAcL\"c.^‘%.-rr,Rden,

8: t.pa,. K C. D , O

81. CM.iS» Oosdom. K.U K. Lose as.MH.UiT, K.O.V.O 
°°m"- 8“ ,*W|I5S!*us-T*tlou.

LOAN ON RRAL ESTATEt BTLETT

A. K. Holt, Mahaob*

office AND SAFETY DEPOSIT VAULTS «
107 St. James St., MONTREAL.

Cslwv. Edmenlon, H.lif.*, Onew., Quebec, Jeune,
BRANCHES. Il Tihn. N I, 11. Jnhni. NOS.. Tuuho. Vukoovw,
UK Vtciorie. Winmp..______________________________ ___

PRUDENTIAL TRUST COMPANY N

LIMITED 1*1
Safety

Dtpeilt VieilT™'"MM- 

SSL tubw

eue omet
S ST. JOHN 

STREET
MONTREAL.__________

B. H,VL. BROWN, President and Cea. Manager

liwetor
lereMifaylleeslli

TraaUt
twl but* ut iBMfBBM Nt»rte*eli
Insurance ol ever* kind plated 

et lowest possible rates.
Cerreepeiiienee L

WESTERN ii
i-

Assurance Company
Incorporated in 1881

F

“MUTUAL” PROTECTION 
AGAINST DISABILITY AT DEATH. FIRE, EXPLOSION, OtEAl MARINE 

AID INLAID MARINE INSURANCE .
$5,000,000.00

Many Policyholder, leer that a lime will come when, 
disablement from illneis or acci-owing to permanent 

dent, they will be disqualified from earning an income 
The Mutual Life ol

ASSETS over ]
1and paying their premiums.

Canada i,iuei a policy which not only waive» further 
payment ol premium» but provide» a monthly annuity 
ol $10.00 per Ihouiand ol iniurance. •houbi »uch a

This i« a

ILOSSES paid since organization ol Coui-
. oser $66,000,000.00paay

condition develop and be clearly proven, 
policy which afiord* protection to the lull amount of 
the policy at death for the beneficiary and protection for 
the allured while helpless. -Write for full particular».

DIRECTORS
W. B. MEIKLE. President and Ganst»l M»n»,»i 

Z. A. LASH, K.C., LL.D.
GEO. A. MORROW 
U COL Tbs HON. FREDERIC 

NICHOLLS
BRIG.-GENERAL SIR HENRT 

PE1XATT, C.V.0.
E. R. WOOD

SIR JOHN AIRD 
R0BT. BICKERDIKE. M P 
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAY
JOHN HOSKIN, K.C., LL.D.

One ol the moil perfect Immance Policiet iiiued.

The Metial Life Assurance Ce. ef Canada
WATERLOO, ONTARIO.

••THE OLDEST SCOTTISH TIRE OFFICE" TORONTOHEAD OFFICE

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

rounded 1808.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BOftTMWICIt,

CeeeJ/e*

/Etna Insurance Company
Established In Canada, 1821

/Etna Fin Underwriters Agency
OF ETNA IHSURANCE CO.. HARTFORD, CORK.

Applications lot Agencies Invited
J. B. HUGHES. Sssstsl Aesnt. WATERLOO, Ont. 

STEWAHT, Ssselsl Asyot. 1* Wsillneten St EaM. 
TORONTO, Ont.

8. LONG, EpmIsI A#set. P. O. Be« JOT. CALGARY. AlUsets.

The LIFE AGENTS MANUAL
THE CHRdHICLE

| J. R.
MONTREAL

La
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FINANCIAL REPORT OF THE tFORTY-SIXTH

CONFEDERATION LIFE
ASSOCIATION

For the Year Ending December 31 et, 1917
Toronto, January 29th, 191*Annual Meeting, Hold at the Hoad OWI00.

CASH STATEMENT

$30,385,065.19

Submitted at the

DISBURSEMENTS
To Policyholders and Bénéficiâmes: 

Death claims.............................•gJMT.OO
AnnSit^Hnt": . «mwi .
Matured investment policies .
Surrendered policies................. fgffiS

Not invested assets, Dec. 31st, 1916
RECEIPTS

Premiums— 
First year 
Kenewal.. 
Single ... 
Annuity .

$ 509,851.08 
2,479,484.21 

183,638.56 
33,340.72

Profits $ 2,504,879.09
Expenses, salaries, rents, commissions to ^ 34

agents, doctors, solicitors, etc............... «6*373.02
(louemment taxes and licence fees............. 20 00000
Dividend to stockholders• • • • • « 'nm (M)
"52i.V.&

q$3,206,315.42
54,028.32!>«s re-assurances - $ 3,152,287.10

$1,071,041.26
19,436.35Interest .............................

Rents, net.........................

Profit on sale of securities

1,090,477.61
2,695.06

$24,630,544.96
$24,630,544.96

balance sheet

liabilities
ASSETS

First mortgages on real estate.....................
Bonds and debentures...................................
Stocks..................................................••••••
Real estate, including Company's buildings

at Toronto and Winnipeg .......................
Loans on stocks or other collateral..........
Loans on Company's policies.......................
Sundry items...................................................
Cash in banks and at head office...............

Death claims advised but not yet paid, 
including all claims reported to date, and 

held for unreported claims...............

I $ 6,049,593.77 
8,585,200.52 
1,088,487.35

2,096,887.06
19,404.67

3,210,360.95
3,345.68

125,814.54

*388,327.00
0,000.00

59,825.00
38.106.10

120,548.80 
100,000.00 
14,854.92 
3,370.72

0
reserve

Endowment claims.........................
Present value of instalment claims,

endowment and disability...........
Profits to policyholders due and unpaid . 
Profits allotted to deferred dividend policies

issued since 1911..........................................
Capital stock paid up................ ..................
Premiums and interest paid in advance .

death.

$21,179,103.54
17,759.03Lees current accounts

Net invested assets as per cash statement.. *21,161,404.81 
Interest and rente due and accrued 571,667.(>4
Net outstanding and deferred premiums, 

thereon inclndrd in the liabilities..

T

578,703.24
$22,311,775.39

$22.311,775.39

J. K. MACDONALD, 
President.R. F. SPENCE, F.C.A., (Can.) I 

Audited and found correct : 5 q jjEFF. F.C.A.,
Auditors.

i

insurance account
... $15,037.517

$62,273.701Insurance at Rials.!
Insurance written and revived

OFFICERS AND DIRECTORS
President,

J. K. MACDONALD, Esq.

Vice-Pri nidi nt,
SIR EDMUND B. OSLBH, M P.Vice-President and Chairman of the Board,

W. D. MATTHEWS, Esq.
John Macdonald. Esq. Liect.-Col. J. F. Michie. L.’.-C^Thk »

Joseph Henderson, Esq. Col. Albeit K^Ooodeehah 
Secretary : JAMES A. MACDONALD

f
Frederic Nicholls. Pbleu Howland Esq.

John Firsts rook, hsq. 
James E. OaNONQ, Esq.Thos. J. Clark, Esq.

Actuary,
V. R. SMITH, A.A.S., A.I.A.Medical Director,

ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)General Supt. of Agencies, 
J. TOWER BOYD

V/
j
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THE EMPLOYERS’
Liability Assurance Corporation, Lm^

of LONDON, England.

Canadian
Government

underwr 
in extri 
sprinkle 
New Yc 
Most ol 
freezing 
lack of 
tempori 
piping, 
some a 

Anot 
and on< 
for a v 
rally ii 
plumbi 
torch 1 
novice 
too d; 
safe ai 
or hot 
cases t 

It ii 
in ha: 
elimin 
indivis 
chanci 
so per 
It is 
educa 
to ea) 

I its re:

Deposit

$1,342,455.00
Transacts :

—in. ACCDtKT. Stands First
in the

liberality of iu 
Policy contracta, 

in financial strength, 
and in the 

liberality of ita toe» 
lentement».

: TORONTO, ONT. 
, MONTREAL, QUE.Temple Building 

Lewis Building
CHARLES «LLWOOMAga.

{Offices

JOHN JENKINS, Fit* Manat*
agencies invitedapplications for

WE SPECIALIZE -
AUTOMOBILE INSURANCE

Fire. Theft. Property Damage. Collieion, Third Party, 
Separate or Combined Policies me deeired.

FAVOURABLE RATES
AGENTS AND BROKERS WANTED

liberal contracts

THE CANADA ACCIDENT ASSURANCE COMPANY
: Commercia l Union Building, MONTREAL

T. M. HUDSON
Head Office

MANAGERS
H. r. ROr.gN

Th<
life iiTHE LAST WORD

IN
SICKNESS INSURANCE

4°.
in-uri
make:
argun
final»
advat

accident and
iss THE DOMINION GRESHAM’S

“GPF-RHAM MAXIMUM” POLICY
X

*// NEWCH|
«

Vj AGINTS WANTED gVtNVWHgNE

” “ V^JONE,. ****- »/
«casu^JÎ «11 JARVIS STREET.

A Liberal Contract N

the combination that goes to make the agent o

The NATIONAL LIFE
of CanadaAssurance Company

such a success. Write for full particulars to the
Head Office of the Company, 25 Toronto Street, TORONTO

&
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. FIRE LOSSES IN WAR INDU .TRIE».

COAL .HORTAOE AND FIRE ^ National Board of Fire Underwriters of the
(Continued from page 111). United States has compiled a list of losses ‘n

. is the effect on fire protection apparatus o{ $100|000i „f war materials and mmütions, by hre

rsKS -ga.xisi.'ssrss
ïs-jsr-Z'ZZ*sfÏÏdjJ tecauPsemof insufficknt heating due to the criminal Lrelessness and preventable phys.ca cond,.

freeing l>ecause^‘n equipments were rendered tions The losses in foods, clothing, metals oils

m/Êmm
ttxsstfXt .. — «
T "adde"tobie f.M U»t
in hazard previouriy «fmed to could y ^ ^ any ki„d from whatever cause, .sa he,
eliminated by a little more care o ^ lh/,.fatal | and a comfort to the enemy, 
individuals who are so willing to iaae i —------------------

gr-îsrad
tS following defalcations . Nov.

$fi& »«il7 «SMjg
500 12,aw 40,000

SS Sffi -«S

I

lack
tern

lessons that are EMBEZELEMENT RECORD.

The war has forced us to make the discovery that 
,;fl. insurance is not mainly applicable to men unde p^lie Service
40. Men over 50, and even ov«^encVof’Ule ^SStS^S^^Y.V. M»

arguments in favour of life '"surance and them MiloeUaneoul........................ 15,079
financial position makes them more able to take 
advantage of it.—Sir David Paulin.

2822,050
5,400

III100

$091,517 «138,420 «200,004
Total

Northern Assurance Co. LimitedThe
of England.

ACCUMULATED FUNDS, 1916 $39,935,000.00
lnoludlr.,t Wald up Capital Amount $1,460,000 00

H„d Offlss frCrnd. i le. II HT* MME IT. WEST, MOITIEAL
O. t. MOBERLY, Manager._______________

.

Q,
#.rf

.-o;

THE FIDEL1TY-PHENIX
INSURANCE COMPANY OF NEW YORK

••THE OLD PHENIX”

Ucsmbbd it thb Domino*
OOTBB**BNT

FIRE
Sag*®

&

Assets Exceed $19,300,000
I Canada and Newfoundland,

IT It. Mis It., M0ITIE4L rA£w»«iwi«isoowt
Head Offloa for

W. E. BALDWIN, Man

X
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THE DOMINION BANK
1917, ni submitted : Ban 

at tl 
SUl'Il 

infn

PROFIT AND LOSS ACCOUNT
S 363.442.39t\m’year af tw*deducting char^rfmmiwemeet and making full provi-

Minn for bail and doubtful debt*..........• • • •• • • • • •
Um Dominion Government War Tax (on circulation)

Taxiw paid to 1 Provincial Govornmente................

$1,087,477.45
$60,000.00
22,415.00 \t

82,415.00
1,005,062.46

Making not profile of
$1,368.504.84

Which amount ha* boon disposed of as follows: 
Dividends (quarterly) at Twelve per cent, por annum
C'ontrilmlion to Canadian Patriotic Fund........................
Contribution to British Hod Cross Society.......................
( 'ontribution to British Sailors’ Relief Fund...............
Contribution to Y.M.C.A. Military Financial Campaign

Contribution to Officers’ Pension Fund.............................

*720,000.00
*25,000.00

2,500.00
2.000.00
1,000.00

30,500.00
25,000.00 Mr.

agi'iR
Domit 
of Kn

*775,500.00
200,000.00Written off Bank Ihcmise*r *975,600.00
393,004.84 The

field-n
father
distric
Carne
1862.

Balance of Profit and Loss Account carried forward >1,366,504.64

GENERAL STATEMENT
LIABILITIES *6,000,000.00

Capital Stock paid In...................................................
Reserve Fund........................................ • • • • • • • ■ • •
Balance of IVofit and laws Account earned forward
Dividend No. 141, payable 2nd January, 1918........
Former Dividends unclaimed......................................

*7,000,000.00
393,004.84
180,000.00

1,626.76 On
7,574,631.69 prolot 

has r 
Scotii 
remai 
electe 
presit

*13,574,631.59Total Liabilities to the Shareholders...........................
Notes in Circulation..................................................................
Balance due to Dominion Government....................................
Deposits not Ixmring interest. . ................................ ••••••■
Deposits hearing interest, including interest accrued to date

Balances due to other Banks in Canada...................... .
Balances due to Banks and Banking Correspondents elsewhere than ill Canada----
Bills Payable ..................................;..................................................................................
Acceptances under Letters of Credit...............................................................................
liabilities not included in the foregoing..........................................................................

Total lhiblic Liabilities..........................................................................................

*9,417,684.00
1,816,452.83

*15,216,783.84
66.73U11.81

81,948,095,66
868,467.99
815,743.55
233,352.00
362,560.76
399,156.68

Ml
pleas 
of th 
hono 
Emp 
of hi 
Com

95,861,613.46

5109,436,145.0»
ASSETS * 1,932,683.09 

13,479,952.25 
4,300,000.00 
1,027,092.04 
4,455,142.12 

9,459.19 
2,132,806.69

Gold and Silver Coin................................................................... . • * .............................
Dominion Government Notes................................................................................... ;
Deposit with Central Gold Reserves............ ......... ;.......................................................
Notes of other Banks........................»....j... .v.. v....<•••----- ’••••'......................
Cheques on other Banks........ ......................................................................................... *
Balance» due by other Banks in Canada.......................; • " ’
BaUnces due by Banks and Banking Correspondents elsewhere than m Canada-----

are
by t

M
Asst
app< 
of tl

*27,337,135.38
9,403,914.37

9,889,852.47
3,397,460.13

3,987,121.93
3,644,969.22

Other than t anadian, not exceeding market value ................ • • ■ ’
Railway and other Ronds, Debentures and Stocks, not.exceeding marketvalu»; —• 
Call and Short (not exceeding thirty days) laians in Canada on Bonds, Debentures

Call and Short (mit' exceeding thirty days) Loans elsewhere than in Canada

Other Current Loans and Discount* in Canada (less rebateof interestL • . . . ,
Other Current loans end Discounts elsewhere than in («nada (lea* rebate oT interest)
liabilities of Customers under Letters of Credit, as per contra...................................
Ri al Estate other I bail Bank ITcraises............................................................................
Ovurduv Dvbt* (««stimated low provided for)................. ........... .....................................
Bank Premises, at not more than cost, less amounts written on. . .. . •••••■• 
Deposit with the Minister of Finaiuv for the purposes of the Circulation Fund 
Mortgages oq Real Estate sold.........................................................................................

scrv 
met 
of II
sect
tioi*57,660,453.50 was*45,590,915.72 

72,694.26 
362,560.76 

23,508 73 
89,932.06 

6.317,784.70 
304,500.00 

13,795.32

Art
and
Cot

1
51,775,601.55 tra

the$100,43$» 14$. 05 loc
inC. A. BOGKRT, Ornerai Manager.B. B. OSLRR, Veulent.
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THE DOMINION BANK-Continued
AUDITORS' REPORT TO SHAREHOLDERS

Weluve compared the Above ranch*»*anïirftîre hwdrin* tlm <'wh and verifying thr sv.uriii.s
Hank and the oortiflod returns mwiv.sl from its Wan.nes »n . 3l-t_ ,ÿ17, w„ certify tint, in our opinion
at tto Chief (^m and Mr^n oMhe |rmeipjd Brw ohm^ ^ <>( |h„ IUnk s .«airs, weirding to the host of our
intmnioT'tKxpLation, riven to us and « shown^ ^hie, Offlre and certain of the f.nnei-

I u^1  ̂^Zt the year and found....... • .............. « «»>• •«-

Lota of the Bank, vnl„.tinns rvouire.l have been given to us and all transactions of the Bank which havesrssstisisssrK.^ -.—-» «•*.

Ml

>r.

439

46
O. T. t larkson, I Clarkson, Oordon & Oil worth, t .A. 
R. J. Dilworth, i84

Toronto, January 18th, 1918.

It is aI am strongly in favor of life insurance, 
means of gently enforced saving that makes not on y 
for the security of the family of the moderately 
circumstanced and the poor, hut it strengthens the 
self-restraint and prudential virtues of the men who 

the responsibilities of the life insurance 
contract.—William H. Taft.

PERSONALS.
Mr Edward M. Mountain, chairman and ntan- 

Jg director of. the Eagle. Star and British 
Dominion* Insurance Company, received the honour 
of Knighthood at the^Ncw Year.

The Canada Life notifies the death of its oldest 
field-man, Sheriff W. H. Carney, of Sank Me. Mane 
father and grandfather respectively of the present 
district managers, Messrs. R. H. Carney’ ' • <> ■ - •
Carney first joined the Canada Life staff in June,
1862.

assume

.84

WANTED
By a large British Fire Office, an IN­

SPECTOR for the Provinces of Ontario and 

Quebec

1.00

One with a connection prefcired.* * *
of advancing years, and frequent and 

prolonged absence from Canada Mr. John Y. ayzant 
has resigned the presidency of the Bank of ^va 
&otia which he has held for eighteen years, but 
remains a director. Mr. Charles ArchtbaM has been 
elected president, and Mr. G. S. Campbell, vice 
president.

On account INSPECTOR,
c/o The Chronicle,

MONTREAL

Address1.69

1.69

WANTED
By large British Fire Insurance Company. 

ASSISTANT MAPPING CLERK. Apply, 
stating experience and salary required to

MAPPING CLERK
c/o The Chronicle,

MONTREAL.

Manv Canadian underwriters will learn with 
pleasure that Mr. A. J. Relton. formerly manager 
of the Guardian Assurance Company, has had the 
honour of Commander of the Order of the British 
F moire (C B.E) conferred upon him, in recognition 
of his services as a member of the ^craft lnsurance 
Committee Those acquainted with Mr. Kelton are c" that the honour has been well earned 

by hard and conscientious work.

3.46

5.05

Mr G E. May, secretary of the Prudential 
Assurance Company of London, EngUnd^asJyeen 
mnointed a Knight Commander of the new traer 
of the British Empire. Mr. May bas dtmc yeoman 
service to the State since the war broke out, as a 
member of the Sugar Commission, and as manager 
of the committee appointed to mobtltm AmenoMt

i

and chairman of the Expeditionary horce Canteen, 
Committee.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

IfMi

The ANNUAL GENERAL MEETING OK 
the Shareholders of this Bank will be held 
at its Head Office, St. James Street, on Mon­
day, the Eleventh day of February next, at 12 
o'clock noon for the reception of the Annual 

and Statements, and the election of

13.50

Reports
Director». »|

By order of the Board,
A. P. LESPE RANGE. Manager.

The feet of life Insurance men might, with profit, 
travel from the beaten track of the market-place to 
the towered pathways of suburban cottages, and 
locate the modem workingman tinkering at eventide 
in his garage !—Insurance Press.

01.55
Mmlrnl. M Jtnuay. IVI.

145.05
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ANNUAL REPr \T

The Bank of Nova Scotia
EIGHTY-SIXTH

1
f

I He
Reserve Fund, $12,000,000Capital Paid Up, $6,800.000 we

SU
PROFIT AND LOSS.

* i.BfcîS m
»~ 1 .ew.ee» «>Iwd d*u «eUmeUid end provided for

s 910.000 00 
0.1,000 00 

100.000 00

sEs Sto£3ft5sr«-. «it ■
h 44.700 00 

50.<MX> 00 
150.000 00 
500.269 47

T
N

t IJlMi 4T
K

RESERVE FUND. 1I 12.000.CKM) 00

» ii.0it.ii9 — 1Balance Dwambflf SIHh, 1916..............
Italamv forward DhohuIn» Slat. 1917. .

General Statement as at December 31st., 1917.
LIABILITIES.

I
S 6..KXMXX) CXI

,2<S!ÎSSS 47
229.008 50

Capital Ntork paid In
S2£S WMbUle. m pw l-'-fl' end Lfl- Aeoounl 
Dividende declared and uni»ald • 10.289.277 97

......................... 12.171.422 84
* 00 I04.33e.l70 M

ilH.S0U.3D3 388ii:sssy
1.268.391 83

Notea of the Bank In circulation
I5K3S i^TÏn^^rindlne Inlw», w*rued to dew

BE E E IwFltWlu.ml ib. United KU-nn. $ 118.363.138 56 
044.828 63

under Letters of <'reditAcceyuuiree s 111497 ,»a —

1 1 ASSETS. $ 9.701.042 43
10.426.962 00 

1.508.880 26 
6.689.872 81 
3.436.721 08

Vurreni <'o.n .........................................
Dominion Not»»

SSSSSk'K srsur»Kt-u. -

2.002.382 04

ïil
‘ïMiii 

•tlgiSï SI
Ori, and demand loan. In I’eneda «curM b, bond., debenturm end *«*■ 

"lawilCT(Sn u-d-r tew?? « mil. ■ »• per ron.r. .....
Overdue drbl«. i»tln»U'i Uiaeprovlded for ^ wf(
hank IVetnleee el not mon' then ™«-lm"unl*
K.wl Relaie fiber then Hank I'reml»» 
oth«v amts not Included In the foregoln*

I 92.035.247 28 
321.015 06 
501.204 72 

34.145.581 49 
7.373,289 89 

644.828 53 
129.638 93 

2.991.418 96 
89.600 00 
65.420 19

1 1

I H»,Z»7.I«5 0»

H. A. RICHARDSON, General Menacer.
CHARLES ARCHIBALD. Vlce-Preeldent.

AUDITOR'S CERTIFICATE

....

8e$5^^^g^^^j8S3eS?âHS3SciSi5
of the firm of Price. B a ter house A Co*

Tumn to. Canada 15th January. 1918.

m
j

X

I..:
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CANADA PERMANENT
MORTGAGE corporation

annual MEETING

Th. Annual
mm

; H
. 52
I 47

your 1852.325.14 
195,652/27

I1.047.t77.41

) (Ml
) on 
) on - at the beginning of the year was) ■

The balance» on 
i) on
n 47 rSsBs:»-:-

All which is respectfully submitted.
Toronto, January 9tb, l»l»-

$000,000.00
250,000.00
197.077.41

$1,047.277.41

h on the Capital Stock• 47

0 00

W. O. OOODERHAM, lTeeident.» 00

general statement
31st December, 1917 

LIABILITIES.
Liabilities to the Public :r7 »7 $ 0,197,04:1.67 

10,135,OKI.47 
3,186,332.13 

427,613.84 
13,113.30

Sundry Accounts...........................................
to Shaheholdebs:

- $19,959,68A«1
II» M 
38 83 Liabilities

$ 6,000,000.00 
5,250,000.00 

150,000.00 
197.977.41

I4S 04
Capital Stock............................................. ...................... ......................

42 43 
#2 IK)
81) as
72 81 
21 08 
83 04

- $11,597,977.41
$31,557.261.82

ASSETS. ... $26,742,535.01 
527,087.65 

1,687,493.77 
170.850.60 
621,855.11 

1,807,839.68
$31,557,661.82

ISO S3 
KM IK)
128 27

w- 0-V6--

Cash on hand and in Banit».............

Canada War Loan, and other Hecuriti™ 

i, Edmonton and Regina)
147 21 
195 an
.98 no 
53 no

182 40 
MM 88

R. 8. Hudson, \ Joinl General Manager*.
John Mahhey, I bookM and voue hers of the

«. « ST« sts SBaSttaaBasSSrjs sstf-^syss
..—T—„J/esBi53::d,r w. e. «usa-

147 28 
1)15 06 
204 72 
181 40 
289 89 
828 53 
634 92 
418 96 
600 00 
420 19

iager.

MM
«* Hank55
within
drawn

» A CO.

/R.
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First Irltlsk lite’.oeeOlflee Estokllthod Is Cssiks, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY

TtINTENDING ASSURERS polie 
is shShould read the " THREE MINUTES ” Leaflet

PHREHIX ASSURAICE CO., LimHii,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FBANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

Sir
Lifelacer,eratri I SU
Inst

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

the
as
128,
Li9
t-'SHEAD OFFICE . TORONTO

Old Reliable Progressive
Assets over - * $2,750,000.00
L“”S ow"1'T “""mi,000.000.00

J
llul
con
Va

■ the
ceadartad under Ike a«l turnuruble ceadltteae ia capable at 

•Hording:

At the BONUS DIVISION for the five years 
ending 31st DECEMBER, 1915

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Jeiet

spe
DIRECTORS: am

w. B. MEIKLE. President

Air John Ainu * VA
K„.r »,««"■>•■*• MM'on.raal !!r" .l TW.

BweSjM^Oj. 11....
J.,.. llo.Elw. K (3 • LL.Il S K Wood
I* It

pol•a. K O.LL.D

How. Fbbdbbio
llli
ofl
thi
re:
iti
reE. F. GARROWW B. MEIKLE. JOHN SIME

Cm. Menae*r Aset. Gen. Menagsr fo
t*THOMAS F. DOBBIN. Resident iineger

MONTREAL 1R. MecD. Peteraon, 
J. B. Petereon.

Agents Wanted sNORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

d
$
r

V UNION
FIRE IISRMICE CORIPARY, UaRei

t
1
iINSURANCE AGAINST

Fire, Accident and Siclcneee 
Employer»’ Liability 

Automobile, Plate Glees
Agents wanted for the Accident Branch.

$Head Office i PARIS, France.

. $ 1,000,000.00

5,539,000.00

Eetakllahad III, I
Capital felly aebscribed

25 p. c. paid-up
Fire Reserve Funds 
Available Balance from Profit 

and Loss account 
Net Premises* in 1916 .
Total Losses said to $1 Dec., 1916 100,942,000.00

Canadian Branch i
LEWIS BUILDING. 17 ST. JOHN ST1EET, H0HTIEÂL 

MAURICE FERRAND.

111,521.46
5,630,376.43TORONTOHead OfHot Isr Caeado 

Head Office 1er Provisos el Qoekee. MONTREAL
JOHN MecEWEN. SugwmienBem for Quebec

Manager tor CàBkdâ i

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

THE PROVIDENT
ia 1er,, i. Canada Det. SI, ISIS SIOO.OSI.32C 

I Ordinary. SSI.IM.SM; ladanlrid, Sff.7C7.32C l 
Paid pehcyheidari «1 Caaada imwt IfIC . I2.4M.04S IS

Oaar M*,MS Metrepelitaa palinaa held b, Carudiana.
This raw,la, baa aaat 1170 ee^eyeee i. Canada.

Far lha aacheaiea antectiae ei 
baa aa dr.aad with the [Fwaiai 
Trwaiaaa. i* rtpeiered Caaadia. Banda lad Marti a|»a. evw
$23.400.000.
la ISIS lha Caw,ia, tarreaaed da haidm,a in Caaadiaa 
eeaiwdrre by $0,300,000.

Il
assurance company

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

pebtybelder, it 
I wad Caaadh-

H e a d Offic#
MONTREAL160 SL James Street

Representative. Wanted far Ontario end
Home Office I Madison Avo., Now York City Maritime Provinsse.
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POLICY LOANS IN GREAT BRITAIN.

&fi=5SSi;S||THE PROVINCIAL Lift
EÊj £S5t% assurance company
ffiygj Sa I 11 HEAD OmCE • - MONTREAL
£28 4 30 ex» One company, which seems to encour- 
;lge'this class of transaction, shows the large increase
of £867.000 between 1913 1916 in obey U.an
llut for this abnormal item there would have been a 
considerable decrease in the amount of these loans 
Various explanations of this may be given, observed 
■ he sneaker There may be this practical cause-that 
speculation on the Stock Exchange is at a minimum 
„..(i tuat oeople arc no longer raising money on their 
1 jlicies to enable them to s|ieculate. The explanation

for their dependents the full sum assured under 
policies taken for their protection.

increase in

t

I

I

EIGHTH ANNUAL REPORT

For year ending December 31st, 1917

$ 211.939.81
Ledger Asset»................................
Premium notes and premiums in 

of collection or deferred.........
Total Assets including uncalled capital

Net reinsurance Reserve.........................

Cash received for premiums

Interest and all other income................

I Total Cash Income..................................
Paid to policyholders during the year 

Total Expenditure for 1917.....................

New Policies issued during the year 

Policies in force at end of the year
II Increase for the year ...........................

course
39,324.91 

487,269.99 

248,157.66 

148,004.60 
13.804.97 I 

161.809 57 

36.574.10 

104,246.50 

1,571,000.00 

4,501,053.00 

933,246.00

THE HALIFAX BLIND.
Sir Frederick Fraser, superintendent of the Halifax 

School for the Blind, is making an appeal to Cana 
dians to increase a Blind Endowment *um 
«coo 000, in order that the necessities of over 
men.' women and children who lost ‘he" s,gh^" 
the recent disaster may be adequately met. lhe 
Massachusetts State Relief Committee has donated
g2, 000. and it is only necessary that the neea 
’should be known among Canadians for it to be m r 
Contributions, small and large may be se£ ° b,r 
Frederick Fraser, School for the Blind, Hamax.

200

e.

X) POINTS OF INTEREST

1 Tl* actual cash receipts for insurance premiums '• fo, the year 1917 by way of company with
the year 1916 show an increase of ».» /c.

2 The cash interest income shows in
34.5%.

3. The assets show in increase of 29.9%,

4. The surplus income over expenditure shows »n
increase of 50.8%.

5. The reinsurance
6 The total insurance in force shows an 

26.2%.
7. The mortality experienced was only 50.9% of the 

expectation.

K) CANADA LIFE'S FIELD CLUB RESULTS.

A2- ^w, “LEas 22 SKj?sga&zThe vice-presidents arc Messrs. C. Mead, bsskatoon 
West) ; C. A. C. Bruce, Newfoundland (East), N.

11 Bastedo, Toronto (Central Canada) ; M. • • 
Zacharias (United States). Mr. M.
Cleveland, Ohio, is president, for 1918 of the$ioo,cx» | 
Club and Mr 11. W. K. Edmonds, of Saskatoon, vice-

M~Wr, ,1 .5, »»)«» Çtab h..e JU.,
spent a short holiday at Belle Air Heights. Honda.

THE LIFE AGENTS' SURVEY.
The suggestion is made that every life agent 

should make a survey of the district, when1 he lives- 
whether it be in country, small town or city. llavl"K 
found out what is going)m, his course is to direct 1m 
energies upon those classes of the community which 
are at the moment most prosperous.

16
13
80

increase of

reserves hive increased by 28.4 %•

increase of

1 JEAN TACHE.
Managing Director.

President Elbridge U. Snow, of the »<?me °‘ 
New York, was recently felicitated upon his 77th
birthday.

L
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!,
THE
FASTEST
ROUTEm * I TOt,
BIG PRODUCTION

is via
The Training, the Service and the Co-operation given through our own 

FJ« S.I™ c"û™, Proepect Burr.u, Bulletin Sere.ee, Advert,„ng end
all Round Support.

(Travel without expense.
YOU Are better equipped for the journey.

I Sure of getting there
CANADA LIFE ASSURANCE COMPANY

Home Office, TORONTO

r
Our New Annuity Rates

are meetitig with instant favor, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach un­
surpassed.

For men of character and ability, ne have some 
very attractive openings.

R. JUNKIN,
MANAGER or AGENCIES.

The Imperial Guarantee This,
I

AND ACCIDENT INSURANCE CO., OF CANADA
H«4 Office , 46 Kin* Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

N

AND AlilOMOBILE INSURANCE 
FRANK W. COX, 

Semfarp.

PLATE GLASS 
E. WILL ANS,

CentrW Mrte|er.

the manufacturers life
INSURANCE COMPANY

Lac
10 ra 
20

CANADATORONTO

to in 
10 *'Union Assurance Society Ltd.

OF LONDON. ENGLAND.
IFirs Insurants tines A.D. 1714]

to 1
THE SatCANADA NATIONAL FIRE

INSURANCE COMPANY 15 It
20CANADA BRANCH. MontrealL.AINAUA mxniMvr.,^ VORRfsEy is
211HEAD OFFICE! WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS - *1,976,156.08
leeeetlne It» Fend» I» Ceiiede

APPLICATION S FOR AGENCIES INVITE

north west branchv|«nnS«e
IB r

Agencies throughout the DominionA Canadian Company 20
16
20

Ca
YOU ANXIOUS to make connection with a big clean business, where 

ability counts?
We have a number of points where we can place men of character.
II you are a worker, and would like a personal interview, write to

COMPANY, TORONTO.

ARE Mi

CONTINENTAL LIFE INSURANCE B<THE CHAS. M. FULLER. W«r«t»rf
GEORGE E WOODS, Fre»ld«M.

T
II
IIC. R. G. JOHNSON. POIRIER » JENNINGS, INC.

BROKERS
p

INSURANCEAGENTS
1 , «T. SACRAMENT STREET

ICE CO OF HARTFORD 
IE * MARINE INS. CO.

MONTREAL, R-D.*TNA I
T
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here is your opportunity
Th. .ucce.. which ha. ltte"^‘h* Campin''P^rtkulTrly inviting.

OUtTh.y«,°7918eprrmi.* “to be bigg.r and better than any harotofora. " 

an opportunity at this time.

Some agency

opening, offer you
Corre.pond withE J. HARVEY, Supervisor of Agencies.

AMERICAN LIFE ASSURANCE COMPANY
“Solid as the Continent

TORONTO, CAN.

NORTH
HEAD OFFICE

NEW RECORDS
, J the oast year re affirm the position of the Sun Life of

' ÜÜTnS, Bill Toul Business in Few. Au,.,. Su,pin, Enmin,,. N„ 

Total Income, Premium Income and Sl]N LlEE'to'UMCIB
OmsmiOP CANADA
Head Oftice^ Montreal

Surplus, 
Payments to Policyholders.s,

es
e-
ti-

TRAFF1C RETURNS.
Montreal Tramways Company

SUBURBAN TIME TABLE, 1916-1917

ne Canadian Pacific Railway.

1017 Increase1910Y «nr to Onto 1915 
Pw 31 $106,122,000 $130,321,000 «148,937,000 $12,010,000 

, . :. ...... ,917 1918 • Increase
77 T 1874 000 3,238.000 2.343.000 10.',.000

1 stilt 000 2,417,000 2,368,000 Deo. 49,000
1 * ' 2,21.r>,000 2,324,000

E Lachlne 1

T^VStSÜRKTÀ.
at 1LS0 ».m.

1(RI,(NNI
-• 21,

Grand Triins Railwat.

Dec'31,^ISO,MO,300 $60,260,630 $63,356,375 $5,095,745

. j, 101,1 1917 1918 Increase
Weekending ,,,,,,Mkt 1,076.606 63.000

9li6,30t 1,072,015 906.216 Deo.167.690
14’ 1,026,907 798,895 „ 228,012

Increased. Sault au Recollet and St. Vincent de Paul,

-^5»SSt««HpÂRSsr«$rst"
so- r. $:$5:5:o5t5st.vin«,t«imos».
15 .. .. 7.00 ” 8.00 p.m.l

„.£=sbs-
10 .. •• 8.30 " 4.S0 p.m. 0„(rom Henderem to St. Donli
16 ” : ^oD.™' a so n.m OirVrom St. Vincent to St. Deni,

“ 21,

Canadian Norths»* Railwat 

1916on Inores.e191
Dec' 31 ^*$22,322,000 $37,701,960 $41,470.000 $3,70.5,100 

. ’ a, mm 1617 1918 Docrewie
ZTr ML.00 598,700 565,800 32,900' 7' 4Q9 300 646,100 593,500 52,600

658,200 607,800 50,400

10 “

Cartiervillei
From Snowdon Junction 30 m 

From OartWalUe-

1.10 am.

SSSKS:ere *
•• 14,
" 21.

to

rrom V|SïïS. «KSSÎSom 5.50 am. to 12.80am.

"°m vl8StiffiSMSRSSS:«.s*
BOat,roml,HLI. sod Notro IM»- ' eo'mîn wü-nc- from 5.00 am

Mutual Life of New York, will send to the 
war zone a completely equipped war ambulance, 
which will hear this inscription, " Presented by the 
\Tut,ni life Field Clubs" This ambulance will 
be entirely paid for with money raised through 
the efforts of the organization and exemplifies the 
highly patriotic spirit of the Mutual Life. I hi 
field clubs have decided to deny themselves the 
usual annual meeting this year and with the money 
thus saved help to buy the ambulance.

The

to 12.00 mldnlsht.

TctraultvilUi

16ml
30 m

Trembles via Notre DameiPointe nus"jjRye&'BiSSSis
Ritr. iMt csrfor Bird. Boro.rd it 1.30 «.m.

F.e.

S
 : : :
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B.W.I Itiuiliri fiMUiï II Tfc* NATIONALE FIRE INSURANCE
MlllT RIVAL ASSBIAICE yOlRrMT company of paris, FRANCE.

. . «.000,000
. . 7,401,000
. . 1,007.1»

SUBSCRIBED CAPITAL 
TOTAL FORDO . .
HOT SURPLUS

PAID UP CAPITAL ...
TOTAL TURDS ......
SURPLUS AND RESONVES . . •. -----------

agents wanted in unrepresented districts.
MONTREAL.

L. C. VALU. Imputer 1er Quekee.
HEAD OFFICE FOR CANADA

H. N. YORK, Impeeter 1er Onterle.J. S. CLEMENT, General Meneser.

excelsior
LIFE

POUNDED A.D. ISIS

THE PHEIIX FIRE IISURAICE COMPANY 
•F PARIS, FRAHCECOMPANYINSURANCE

A Strong Canadian Company
fratfwtfaf Mm*mVICTOR ARCHAMBAULT,

Meebs-i Trod
SURPLUS TO POLICY-HOLDERS, «•.7S4.S17

THOMAS F. DOBBIN, Mamie Ar Cam/. 
EDMUND FOSTER. Su#elMei/e< V

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Applications tor Asencloa Invited _______________

|| nttt thm«. Meebeel

FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

OPPORTUNITIESof GLASGOW, SCOTLAND
HaeJ Office 1er CeraJ. i TRADERS BANK ILDG, TORONTO 

J. H. ltieesL, Mrawer.

JOSEPH ROWAT, 17 Si. John Street, MONTREAL
GENERAL AGENT, PROVINCE OF QUEBEC

in Life Insurance are many.
R. O. O. Joeweop. Aon. Mrawer

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
runs. «0,000,000

MONTREALGRESHAM BUILDING -

The Strathcona Fire Insurance
COMPANY

HEAD OFFICE MONTREAL

rAB,T*’» SOOhhtiriee ol tht Province el Quebec 
DEPOSITED with Un Provint»! Government 164.000 
TOTAL ASSETS. December 3ltl. 1916 • 1392,995

90 ST. JAMES ST.

cm. 1300.000

À 3Main 7544

We19181850 HEXT' 
HEAD- 1 

ACHE

i«s3The

United States 
Life

Insurance Company

nd when you feel 
depressed try
1SSSI

In the City of New York
Issued Guaranteed Contracts

An eflectlt ) laietlw 
that le gentle net Ing— 
smooth enc pleurant 
to take, wli: put you 
right .and every morn­
ing send you to the 
office feellnf, fine.

| SOLD EVSaYWIlERE

JOHN r. MUSH. M.D„ 
rr.eld.el

Oeed men. wketkee H»e>l 
•ecd le Ills te.ereere ee eot. 
me, met. direct era tree» wilt
ta» Compeer, lee • limited ». 
rltear II deelaed. end meet, let 
ta.mmlvto, le eddlUoe te Snt 
veer’, commlulra. e reeewel 
(etereet lorn.loi ee leeoeu lee 
tkc Inter#. Addrvee the C.n- 
pen y el lie Heme Otttee. He. 
e,r Breedwep. Hew Yeet dtp.

.CL.eeece H. Kilsiv. 
Pm rm.Cmi.wed Tied Cc. 

Williow H. Poe fee.
fi

i
Rbwabd Towmmm*. 

Pm Trtdm ?'•*. ABBEY’S VITA TABLETS 
Lxlrroe cases cf nervousena* —50 Cent» » Bot

■a
ai
e.
*d

5B
£

\


