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report of the directors

or the

faiitla ÿmwwitt Ihnltlini) and drattp’ dorirto,
FOR THE YEAR ENDING DECEMBER 31st, 1860.

T .•.TÏ.° Dire,c,tors h“!° p,0“"u™ 1,1 ■“bl"ltti"8 till, their Sixth Annual Report and Statement of the affairs of the 
institution. On previous occasions they have called attention to the rapid and constant progress of the Society but 
in no formor jrouMnvo they boon ublu to point to no lurgo nnd satisfactory an increase of business as characterises
the one just c
i-ta ordinary interest attache» to the Report now presented, from the fact that it brings down the

aoooMto of the Society to within « few months of tho time when the first «eries of Shares mature, and when the

ïd"^cd‘TnfS?™L,;,?„tZt,051, “l“r0j 501’ and C,0,Cd by d0fault s8i ; °f lh« n™i"'K 750.
7ih7°™h0l,"OW "bT ll0,d last year. This number has been increased by the Addition oftojaga.'aaittr gaalsag
mSath am0Unt 8 0 woro «Jvancod on mortgage to upwards of 300 borrowers, averaging $21,100 per

V

\\

!

■^ËÎgEaSÎSagBftaia-fiSîSBas:
held Ih! Br,noh, “ “nd *“P«aso has taken place equal in all to 45 per cent, on tho amount

IhA S°A h“ «5* •»»»»<• epen with 320 Depositors, in sums of ti
amount of whm^w«Sï9jSïïjJ922 **0.^1 Vf ** t'"" * “«dium for bringing into circulation n ooneiderable Twer and tSflr**7 °*Pluli to the advantag, alike of the Dopoaitor, th. Bor-

n sufficient to absorb all

i

1

The dom»»d for eran;.., with the exception of a short time in the summer, has beo 
„'’?™1“,blf,f“nd,> although so materially increased. Tho amount on hand at tho end of the year was less than the

Ee!FF"r! ?■- üjïitïsvaï :;~l ksss ;
ittaŒS: s.*»

produce of th” roll d ’ d°p0nd f” 11,0 roP”dmont »f their loans on the slow returns derived from the

“,"d rri"« “ mi”d lh« B™‘ commercial depression’which has 
before and dur!nob that m J’Til,'"11^ T, 10 ®ü°l°ly !ma made in all more than 800 loans, amounting to 1716,600, 
insütoüma ololohdl ld d| Î” f“°rt l0, »»">['“'«"T measures has been unusually small as compared with othei 
institutions, or even individual business establishments, In some of the cases referred to the sale has taken place
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STATEMENT
Of tie Funds and Effects of the Canada Permanent Building and Savings' Society, 31s< December, 1860.

CASH ACCOUNT FOR THE YEAR ENDING 1860

II
$ o. ! EXPENDITURE
281 89 | Advances secured by Mortgog
878 64 Deposits repaid ......................
142 64 i Interest paid .............................

96,960 17 
1,648 74

RECEIPTS.
Balance, 1st January, 1860..........
Payments on Advanced Slmrbs ... 

“ Unadvnnced Shares

e on Real Estate88,l 68167,
81r.4126,
00
00

Law Cos
Purchase of Own Stock 
Vote of General Meeting

Expenses ............................................
Investment's, Debentures, &c., pur

DM
Stocks sold ...............................................
Payments on account of Property sold

dends on Investments
to President 

Directors.
1 602,17 

1,437 11 00
88Incidental

porary 
chased

Disbursements on account of Members on 
Mortgaged Property .

Office Furniture..................
Profits on Matured Shares 
Balance

91

78
76

12

|$418,414 99 j $418,414 99

GENERAL ABSTRACT OF ASSETS AND LIABILITIES

411 M 
166 69

ASSETS$ o.
1,228 26 

99,606 84
GENERAL LIABILITIES

Sundry unpaid accounts .............. -
Deposits and Interest thereon...

LIABILITIES TO MEMI
Payments in advance and Intere
Stock, Permanent....................

“ Accumulating...............
“ Matured........................

DEBS.
:st thereon 47,597 40

18,102 76 
7,706 18

76,196 62
Temporary Investments, Mortgages, Bank

Stock and Debentures ..................................
Properties sold (Sales not yet dosed). .........
Cash on hand....

“ in Bank of U. C 
“ in Bank of Toronto

00
248,932 60 

160 00
9 47268,482 60 

18,229 86 
411 04

20,078 67 
19,617 98Contingent Fund . 

Dividend declared 
Profits realized being cq 

pounded half-yearly o 
years, and 12 percent

40,066 12ual to 14 
on Shar'

l per cent, 
es of 4 and 6

on S tiares for 1 year. 76,250 32

$686,260 08$635,260 03

J. HERBERT MASON, Secretary and Treasurer.

Wc beg to report that wc have carefully and minutely examined the Books of the Society for the year ending 
the 31s< December, 1860, and find them quite correct. We think it but justice to the Secretary, Mr. J. U. Mason, 
to stale it as our conviction, that nothing short of ability and unremitting attention could ensure correctness in accounts 
whi h are of so voluminous and comprehensive a character.

J. W. BRENT, 
W. B PHIPPS, } Auditors.

Toronto, February 4th, 1861

*

/
at the request of the borrower or some one on his behalf, and in others has resulted from his death, and from there 
being no personal representative legally qualified to give a title to the property. The amount in arrenr at the end of 
the year was much less in proportion to the monthly income than at the end of the preceding year.

On tho first day of April next the first class, comprising 123 shares of 6400 each, will mature and become 
payable. Tho holders of these shares, and also those in succeeding classes, will be notified of tho amount to which 
they arc entitled, and requested to state in reply whether they elect to withdraw or to capitalize their shares, and, if 
members will promptly respond to this notification, the arrangements made arc such, that all who wish to withdraw 
will be punctually paid. Tho Directors have every reason to believe, however, that the advantages afforded by the 
Institution as a safe, profitable, and easily convertible investment, which have hitherto induced the large and 
uninterrupted additions to its capital, will, now that all tho anticipations formed at tho commencement have been 
realized, bo found sufficient to retain a largo portion at least of that capital as a permanent investment.

In conclusion, tho Directors are pleased to be able to speak in the most favorable terms of tho continuçd assi
duity and efficiency of tho Secretary and his assistants, and would further remark, that to the ability and sound 

» judgment of Mr. Mason the Stockholders arc largely indebted for the prosperous position of the institution.
All which is respectfully submitted.

J. Herbert Mason,

’ Secntary.

7

JOSEPH D. RIDOUT,
President.
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PROFESSIONS AND DESIGNATIONS OF MEMBERS.
8sicians & Dentists20Auctioneers, Commission Merchants............. ........

Book-keepers, Clerks in Government and
Agents, A__
Accountants, 

other offi
Churches, Charitable and other Institutions
Clergymen............................................................
Contractors..........................................................
Estates of Deceased persons.........  ................
Farmers.................. .. ...........................................
Femn'cs................... :...........................................
Gardeners............................................................
Gentlemen...........................................................

12I way Employees 
ool and other T< 26enchers.....................................

Secretaries and Managers of Public Companies 
Trustees......................................................................

79
10
4948

11041J
430 $50.?172

Holders of 1 Share and less.....................
“ " more than 1 share and not 8.
“ “ 3 shares and not 5................
*■ - 6
" '* 10 “
•' " 20 “
“ •* 80 ‘v “
“ “ 60 and upwards.

92
49166
807360

18910. 4014Innkeepers 
Judges, Ba 20. 1926rristers and Attorneys 
Labourers, Servants and others..
Mechanics & Tradesmen......
Merchants & Storekeepers
Military Service.................

‘miscellaneous...

30.,. 47
8960.118

rJP69
6

02647920
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