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TO THE TRADE.

Messrs. CAMERON, MAcKENZIE & COMPANY'S

ENTIRE STOCK OF

Fae Dry Ooos, mly
AND

GENTLE'IMEN'S FURNISINGS,
To be-Sold before Ist MAY.

As this stock is well-known to have been by far the most tastefully selected of
its kind in the Dominion, buyers will find it to-their advantage to examine it before
placing their Spring orders.

SIKELTON, TOOKE & CQ.
MANUFACTURERS,

18 ST. {HELEN and 54 ST. H ENRKSTS.,
MO N TFRAL.
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AuxIgneus and Accolutanits.

Iblicr Accountant and Official Assignee,
COMMISSIONERt

For taking allidavits to be used in the Proviice of
Ontario,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assigneos & Accountants,

60 ST. JAMES STREET,
3IONTREA L.

A. M. PERKINS, Coi. anda Oiicial Assignee.
0.'1EAUSOLEIL, Oflicial Assignee.
ALEX. M. PEIKINS, Accounitant

JOHN S. SIEARER,
Comminssion Agent,Assignee & A ccountant
Conimissioner for Oitario and QuCebee.

5 ST SACRAIENT STREET, MONTREAL

Prompt attention given to collections and the clos-
,ng iof accounts.

D. S. EASTWOOD,
Official Assignee, Accountant,

AND)
GENERAL AGENT,

OTTAWA, ONr.

LAJOIE, PERRAULT & SEATH
.Assigniees & Accouniftat,

64, 66 & es St. Janlles St., 1lrontreni.

L. JOS. LAJOIE,
Oicial Assigee, Csify 0f Moitrcal.

C0. IPERRAULT,
Oji cial Assignee, Districi fMontreal.

DAVID SEATI,
Accouti;ianit and Commissioner.

M cintrcal,Jutly 2nd,1S77.

TAYLOR & DUFF,
Assignees, AcCoouftants,

AND

Commissioners for taking Affidavits,
- 353 NOTRE DAIIrE STIREET,

OpposiTE EXoHANGE BANI, MONTR EAL.

Jon TAYLOR, Cominisioners of tle Stii erior
Court of .Loier Canasda oîîd

JoHN M. M. DUMFF J for Province of Ontario.

RHIND & FULTON,
- 7ssignees & ßooountants,

26 ST. FRANCOIS XAVIER ST.,
/ÚONTREAL.

M. RIRlND e JoHN FuroN,
official Aslinee. Accounitant & Comissioner.

EVA1S & REIDDELL,
PUBLIC ACCOUNTANTS,

.AT.TDITrOS, &.C..

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRE ET, ÈONTREAL.

STEWART, OUPUY &; CD.,
Accouitants & Official Assignees

MERCHANTS' EXCHANGE,
101TIIEAL.

Assignîees and Atcoiuiiialits.

PARENT BROS.
House and Land Agents,

223~ ST. JAJIES STLEETfl,lfONTR'EAL.

Prop t odo Comnmi.-ion, 11ousesq Roted,( and
Reits Collîi•cd, 5lonies îadanced on securities,
B onds and l3lortgageso iglht and sold.

OF11CAL ASSIG.NEA',
for County of Caleton, includingthle City ofOttawa,

A eountant and Collector.

OFFICE.-64 Wc-llington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE i AL.

Leaodinmg WhIolesale Trade of Diontreal.

Cochrane, Lewis &Co.,
Commission Merchants,

GENEAA1?L A4GENTS,
15'HOSPJTAL STREET,

Importers of Scotch Beflned Sugars.

A S FIX TURES.
A large and varied issortment

OF

IEronàzed and Crystal Casalierx

flraîcltets, liall Lamps, &e,

ROBERT MITCHELL & CO.,
lIONTREAL RR8ASS W'OiKS,

Corner of St. Peter and Craig Streets.

TEAS,,SUGARS, CUFFEES,
SPICES, FRUITS,

AFD A FULL AseOOtTMENT OU

GENERAL GROCERIES,
Mâi tained from bestn Markets.

J. A.MATHEWSON,
202 McGill Street.

JAMES McCREADY& O.,
WIIOLESALE

BOOTrAND SHOE
D5LANUFACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

Leadinig Wholsaleo Frade of lî?oonti enl.

W. & F. Ps CURRIE & CO,
100 GREY NUN S f., Monti eal,

JIporersf Piq ron n, Bai fron, lioile, Plates,
Galvanized Tron, Cuadc Plaftes, 'lin lates,

holler TIubecs, Ga's Tube,

Ingot Tin, Rivets Veined %farble,
Ingot Copper, ron wim Roman Cenent,
Sheet Coppier, Steel sVir., l'ortlaidCeneut
Antimony, Glass, Uanada Cement
Sheet Zinc, Paints 'aving Tiles,
li got Zinc, pire Ulay, Garden Vases,
Pig Lead, Flue Coveîs, himiney Tops,
Dry Rei Lead, Fire Bricks, Froiintains,
Dry W'teLeat DRAIN PIES

Paten t ncaustic Paving Tiles, &c.

MANUFACTUREIRS OF
SOFA, CI*AIR AND REDSPRINGS.

A large stock always on hand.

SHAW BROS. & CASSILS,
TANNERS

AND l)EALI.c5 IN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
13MPoUTERs oY

Foreign Leathers, Prunelas and
Shoe Findings,

LEATRER COMMISSION MERCHIANTS,
No. 10 LEMOINE STREET,

-MON TREAL.

ARCID. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & 00.
Manufcturersof, and Wiolesale Dealersi n

3oots RRd SliOes,
596,598,600,602 &601 CraigSt. , Montreal.

AI srge and well assorted stock constantly
on lia nd, specially adapted to the wants of the
count ry trade.

ZINKAN, CRESS & 00.,
M.IANUIF-AOTURsIO OF

S PE A. N I 51
AND

8SAUGDIJTR 80OLE LEATHER

PORT ELGIN, . . . ONT.
niENiY ZiNKAN. P, rRlEss. I. E. RoWMiAN

THE INTERNATIONAL RAILWAY
ANID STEAM NAVIGATION

cTjII"»E.
Pbllslid Semi-nonilily, contnîilng the T

TA BLES AND0 NMAtS of ail CANADI AN auds
thoprinepal I RAILWAY and

' TL lN NAFIUATION fANES.
For sale by News Dealers and 13ooksollers and by

News Agents on Trains and Steamers.
Price, 20 Cents.

C. R. CRISHOLM & BROS.
Publishers and Proprletore,

179 Bonaventure Street, MONTRAL.
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Leadina gWholesale Iouses or Montreal

1878. SPRING. I87s8

GAULT BROS. & CO18
WIIOLESA LE

DRY GOODS,
M O N'I Rî.1 A I.,

Are now weekly receivinig tlicir Sprig stock,
which, will consist o l ust al lir e and varmil
aissortment:

Oloths,
'Doeskins,
Tailors' Trimmings,
Dress Goods,

& & .

Sheetings,
Linens,
Ducks
Smallwares,

The trade are invited to. call and inspect.
Orders to our travellers vili lave proipt ani
careful Ittention.

JAMES CORISTNE & CO.
471, 473, 475, 477,

ST! l' UL ST'REICT JIONTRAT

Im jorters4 nui d I portera

31ANUFA CTURERtS OF

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
IOCCASINS

MITTS AND GLOVES.
STRAW HATS, C &c. FUR WOOL,

PROPRiETORS OF TIrI

MontreaL Felt Hat Works.

Spectau tnticenits ott'ered to flic Tra1i in our
jmaufaicture or Furý (Gofsde NvC l tei.

Lendiaen WIaole>,ale louxaes olToronto.

SPRING TRADE, 1S78.

JOHN MACDONALD & CO.
- NEVIER HIAD

Such excellent val ue,
AND

Such vareîy ou makes
In their staple departîncimt as they

have this season.

Send for pa ternis.

JOHN MACDONALD & 00,
21,2 &3 .1 'cttoS.
2830 3. IroztStr•ee Torquto.

SS Fpoillatnin, St., ianhelster, En grland.

THE

LONDON & LANCASHIRE
aife Assurance Coinpony, of Lon-

don, England, having recently Ca-
nadianized its business, now offers
ail the advantages of a. Home In-
stitution, wvith the security of a Bri-
tish Office. ONE HUNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings; of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SMART, Dliaager lor Canada,

Agent, London, Oni. EONTriEA L
Active & Energetic Agents Wanted.

Leading WlVolesale Ilonues ofÇliontreal

SPRING TRADE, 1878.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WHOLESALE DPALERS

IN

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Row

London, Eng.

381 & 383 St. Paul Street,
Rean rornch Cathendral, fIONTI EAL.

1878. SPRING 1878.

Du McINNES & CO.,
Wholesale Woollen

MERCHANTS.

Our Stock in Canadian and Irnported
Woollena for SPRING is complete, corn-

prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-0

The SPECIAL and most attentive
Inspection of our SAMPLES by the trade
is.requested.

22 St. Helen Street,
DItONTREA L.
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T21ae Chartered janîkN.

-Bank of Montreal.
ESTABLISIRED IN 1818.

Capitat Subscribed, - - - - - $12,000,000
Capitalfaid-u,. .. .- - -..... 11,98400

ReserveFnd,.. . . . . .. 5,00,000

HeadOffiCe - Montreal.
Boared orf Directors.,

GEORGE STIPi;N,.Esq., - . -President.
0. W. CAMPBELL, Esi; M.D. - ice-Preirdent.
Hon. Thon. Ryan. SirA.T.GaltK.C.M.U.
Peter Redpath, Esq. Edward Mackay, E'q.
Bon. Donald A. Smith. Gilbert Scott, Lsq.,

Allai Gilmour, Eq.
R.B. Angus, rieneral Ilanager.

Bràauenes and Agenicie in Canada.
Iontreal, W. J. Buchanan, Man.

Belleville, Ont. ilainilton, Ont. Platon, Ont.
Brantiord," Kinasten, Port Il ope,
Brockville, ." . Linay, Quebeo, Que.
Chatham, N.B. London, " Sarnia, Ont.
Cobourg, Ont. Moncton, N.B. Stratford, "
Cornwall, " ..Newcastle, I St. John, N. B.
Goderich, "! Osianwa, Ont. St. Marys, Ont.
Guelph " Ottawa, Toronto. "
Halifax, N.S. Perth, 4 Winnipeg,Man.

Peterboro', "

A. Macnider, Inspector.
Agents in Great Britait.-.ondon, Bank ofMont-

real, 9 Birchin Lano, Lombard Street. London Con-
mittee-.iobertGilllespie, Esq., Sir John Rose, Bart.,
K.C. M.G.

Bankers ; Greaf Britain.-:London, The Bank of
England ; The London & Westminster Bank: The
Umon Bank of London. Liverpool, The Bank of
Liverpoot:l Scotland, The British Linen Company
and Branches.

Agents in the United Stafes.-New York, C.
F. Smither8 & Walter Vatson, 59 Wall Strcet.
Chicago, Bunk of Mlontroal, 154 Madison Street.

Bantkerit Unitei Stateî.-New Y ork,The llank e1
New York, N.B.A.; The Merchaînts' National Batk.

Boston, The Merchants' National Bank. Iuilhlo, 'ihe
Fariners' and Mechanics' National Btank. San Fran.ceico, Tlie Bnk of British Columbia.

Colonial and Foreigt Corespondents -St.John's,
Ntid., The Union Bank et Newfotundland. Britisl
Columbia, fTe Bank of Britisi Columbia. New Zea-
land, The Bank of New Zealand. India, China,
Japan, Australta-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
T'ravellers availabte in alt parts of the ieorll.)

EXCHANGE BANK
OF CANADA.

CA PITAL PAID UP.. $1,000,000

EBEAD OFFICE, . . NONTREAL.

DIRECTORS.
M. H. GAULT . . . . President.
T. OAVERHILL, . .. . Vie-President.

A. W. Ogilvie, Thomas Tillin,
E. K. Greene, James Crathern,

Alex. Buntin.

O. I. MURRAY, . Cashier.
GEO. BURN, . n.. .. nspector.

BRANCHES,
HIamilton, Ont. . . C. M. Counsell; Ianager.
Aylmer, Ont. . . J. G. Biliett, do
Paï £1l11, Ont... -. T. L. Rogers, '"do
Bedird,P.Q. . . . W.A. Hastings,-do
JolietteP.Q. R. Terroux, Jr., do

AGENCIES,
Quebec, . .... Owen Murphy.

FOREIGN AGENTS,
LoNDoN :-The Alliance Bank, (Limited.)

K-The National Bank of Cotn-
mermd 'Messrs.4 Hilners, McGowan k~ Oo., 63
W ail street.

CIUoAGO :-.Union National Bank.
Sterling and American Exchange bought and

sold. Interesiallowed on Deposits.
Collections made promptly and remaitted for

at lowest rates.

jhIe Chartered Batilc.

TIHB BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-3 Clement's Lane, Lombard St.
E. C.

oURT oF DIREoTOIS.

John James Cater, H. J. B. Kendall,
R. A. B. Dobree, J. J. Kingstord,
lienry R. yarrar, Frederle Lubbock,
A texander Gillespie, A. H. P1iltotts,
Richard H. Glyn, J. Murray Robertson.

Secretary-R. W. BRADFonL.

IIEAD OFnciE IN CANADA.-St. James St., Montreal.
R. R. GIîNDL:, Generai Manager.
Wst. GRIBDLA)7, Inspecter.

-Branches and Agencies in Canada.
London, Kingston, Fredericton, NB.
Brantford, Ottawa, Ralifax, N.S.
Paris. Montreal, Victoria, B.C.
lainmilton, Quebec, Stanley, B.C.
Toronto, St. John, N. B.

Agents in the United States
NEw YonRK.-D. A. McTavish and G. DI. Morris,

Agents.
SAN FaAorisoo.-A. litolçtnlay, Agent.
PORTLK. Oregon-J. Goodfellow, Agent.
LoON BANKERB.--hto Bank of England and

Messrs. blyn & Co.

Foreign Agents.-Liverpool--Bank of Liverpool.
Australli-Union Bank olAustralia. Nei Zealand
-Union Baik of Australia, Banik of New Zealand,
Colonial Bank of Ntw Zealand. India, Cuina, and
Japan-CharteredMercanttileBanikoflndia,Lontdon
and China; Agra' Bank, Limnited. West Indies,
Colonial Bank. Paris-Atesirs. Marcuard, Andie &
Ce. L) ons-Credtit Lyomnas.

THE MOLSONS BANK
INCOPORAtTD av 1 OT O PARLIAMENT, 1855.

Capital, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREAL.

Dlirectors.
Jonit 3fOLEoN, Esq., - - - - President.
Hoen. Tucs. WeRAisNr, M.P. - Vtce-President.

T. JAs. CLAXON, Esq. 1 R. W. SEaxeiERD, Esq.
HonD.L. MAPHEaoN. 1 H. A, NELBoN, EsQ.

MILES WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, - - Cashier.
M. UeATON,-- ------ Inspecter.

Branches of The Mosons Bank.
Brockvitle,- àiltbrook,ý Totento,
Exeter, florrisburg, Wtindsor,
Ingeroll, Owaen~Sound, Sorel, P.Q.
London, . Sith's Falls, Campbettlon, N. B.
Meaord, St. Thonas.

AGENTS IN THE DOMINION.
Quebec-Staduconi iBank.
Untario «iii Manitioba-Ontario Bank and Bank

of Montreal aine their Branche.
.New Britusiick-Banl et O ,runswick, St. John.
Wova Scotia--Hallaix--Banking Conmpaur and its

Branches.
Prince Edward Islanid-Merchaonts laE of laIl-tax, Charlottetown & Sumniersida.
Neqfoudand-Commercial.Bank of Newiound-

land, St Johns.
S.AGENTS I5 UNiITEDl ,TATES.

Newa York-Mechanices' National Bank, Messrs.
Morton, Bliss & Co., -lessrs. C. F. Smithers & W.
Waoa; Btoston Merchants National Bank; 'Port-land, Casco NationallBank; Chicago, F'irot National
lank; Cleuland, CommIercia National lIank-
Detroit, Second National Bank; Bifalo, Farnera'
and Mecha..îce' National Iank; Miticakee, Wiscon.
sin Marine and Fire Jusurance Co. Bank; Toledo,
Second NationslBan. -B a - '

, AGENTsIN GRiiAT BRnITAIN.

London-Bank ofMontreai. Messrs. Glyn, ills,
Currie & Co. Messrs. Merton, Rase & Co.

Collections ma4de in ail parts et the Dominion and
retunse promptly raidtted at lowest rates of ex.
change.

Theo Chaartered Banksa.

> ERCHANTS' B A N K
OF CANADA.

Capital - - - $6,200,000.

HEAD OFFICE - . MONTREAL

HION. JOHN IIAILTON, - - President
,JOllN .McLENNAN, - - Vice-Presideut

Board of Directors.

Sir Hugh Allan, Hector Mackenzie. Esq.
Andrew Allan,, Esq. Robt. Anderson, Esq.
Daiase Masson, Esq. Wim Darling, Esq.

Jonathan H odgson.

GEORGE HAGUE, - - - - General Manager
WM. J. l M, Assistautcneral Manager

B3RAnotHEs AND AGENOIES.

Toronto.
liaiiilton.
Kinigston.
Belleville.
London.
Ciaîtham.
Gaît.
Ottawa.
Winidsor.
Ingersoll.
St.Thomas.
Stratford.
Berlin.
Owen Sound.
W alkerton.
Prescott.
Perth.

Levis.,
N apance.Brampton.
Aimonte.
KZincardine.
Pembroke.
Mitchell.
Waterloo, Ont.
St. Johns, Que.
Sorel.
Renfrew.
Beauharnois.
Gannioque.
Wiinnipog, Manitoba.
Montreal.

Biank:ersin ,Gfreat Biritati-Thîe C]vdeadale Bîanlking
Company, 32 Lonbard Street, .London, Glasgow
nîd elewhîero.

igencl inNtewa York, 52 WillIam St., with Messrs.
Jesup, l'aton & Co.

Bankers in Newa York.-Tlie National Bank of the
Republic. Tho Bank of New York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IZEAD OFFICE, . .JONTREAL

C. S. CHERRIER, Esq., President.
C. J. COUItSOL, Esq., Vice-President.

A. A. TROTTIER, Esq., Cashier.

FoIGIN AGENTs.

London-Gl'nn, fills,Currie & Ce.
New York-Pational Bank Ofthîe Repubîto.
Quebec Agency-La BnqueNationale.

City & District Savings Bank
Iead Office, 176 St. James Street,

Open Daily from 10 te 3. Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-President, STR 'RANCIS H1INCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES,
Agents.

No. 640 Catherine Street, - A. GARIEPY.
No. 446 St. Joseph Street, - - E. VARIN.
Point St. Chartes, Corner Wellington

andSt.EtienineStreets, - WM.DALY.
The Branches will be open dally frot 10 to 8 and

frotm 6 te 8 p.m.

INiTEREST ALtWED FOR DEPOSITS

Collections made. American-Groenbacks boueit
Exchange on New York, London and Parleatt vorrent

ates.
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Thec Choartered Blankis.

THE CONSOLIDATED BANK
OF CANADA.

CapitaI, _$4OO~OOO0
IRECTORIS:

Presideni: SIR FRANCIS HINCKS, K.C.M.G.
Mlontreal.

Vice.Presidentt: R. J REEKIE,Esq., Montreal.
Ho1'. ALEX. CAMPBELLSeniator...........Toronto
JlOHtN GRAN', Esq.. .......•............. Montreal
HUGH icCloNEAN, Esq.................... Montreal
Il 0or!! MacKÀY, .EsQ....... ............ Motreal

V. WV. OGt LVIE. Esq .................... .l.Mtntrell
Joln IrANK, ESQ................ ... .ontrea
Davin (.iTaarT 1 EC(.... .......... Toronto
WILLIAit TttMstosI E £s'à..................Toronto

J. B. RENNY,------··-----Goneral Manager.
THOS. cCRAKEN, Asst. Gen. Manager.
Arch. Canpbell, - - - - - - -- Inspector

BRANCHES.
AOaTIE rAL.

Do, Clnîboillez Square.
Ayr. Newnarket.

Brlin.N lamburg.
13elleville. Senforts.
Uthatiain. St. taitterite.
Clinton. St. il yonntls.
GaIt. Sierbrooko.

aintnlon. Wtsghnin.
iorviel. Xodstouk.

TOuoNT .
Do, haonge Street.

fOIeEAIN colttmESP()NaEU S
Alliance Baak1k (Liiieti London.
Natistiai itkci* Scortlnd iiiid Branchies.
Naît iutcAt Banik lIrelandt,) und branches.

Siniitier & Watso e. w kew York.
National ParN Baek, New mor r.
BIank' of' lie lte1 înbio, New York'.
]BddOor, Peabody & Co., Boston.
Farnier' ami lteblîaics' Bank, Buiffalo.
Firat National Bankt, Oswego.
Ioterent aliowed on DepeAits, according to arrange-

S.eat.heis
Lettor8 oredit grnntedl on' England, IreniSd yct d

Scotiand and on ChIia, Jupan nuit WVest ladies.

TEE CANADIAN

Bankof Cobmmerce.
iea Office, Toronto.

Paid-up Capital -$6,00,000

Ret-D - -s-t-re-1,900,000

DIRECTORS.
Aan. WILLIA oMASTER, ( tremLdent.

Naton. ADAM HOPE, Vce-reaident.
Nont Barniart, Esq. JatnsN bichie, Esq.

illiam Eliot, Esq. T. St rlani S yner, Es,.
miergs aylr, Esq. .1ew. J. Amun, Esq.

A. R. 3tster,Lsa.

W. N. ANDERSOX, General3lanager.
ýJ. 1-. P.UMIIEiO, Instpecer.

,e YorL-J. G. fiarper antd .1. Il. Got dby, Agents.
CaticagJ. G. Or iard, Agent.

Barrie, eipc,. N ieY oe,

Bratdodr Peada:Co, B ston. fo'd

Farmers' andeaic' Ba k Blorld,

Cayga, Lodonl, Strarhiroy,
FstliNaod, nlontreal, orowte.

Disodas, Orangeville, Teln
DoInerlloweOtnawa. aco toan -

unait, Poterboro', Windsor.
Goderioh, St. Catliarines Woodatook.

Sarnia,
Commercial eredits tssoed for use in Europe. tîme

East aud NVest Indues, (la.Ja&an,ý onud Seolli
America.

Sterling and Amnrican Exchangbouhtandsod.
Collections made on tis bocat avorable termas.
cteret anowed on deposts.

THBANÃDIAN

Hew aork-T e.merican ExOfancgeeNtonloan.
London, England-Te -aant' et Seo1r1ate

Tlie Clartered fiCulks.

EASTERN TOWNSHIPS BANK.
AUTHOIRISED CAPITAL............. $1,50 000
CA 'ilfA L PAL! Dt March 31, ...... 1,8.684
RESEtVLE FUN....................... 300,000

Board of Directors.
R.3V. HlEN EIR, President.
C. BROOKS, Vice-President.

B. Pomroy, E. .. Bi ham
G. K. Poster, Hon. J 11. lope.
A. A. Adams, G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cansier.
Branches.

Waterloo, Riciniond,
Coaticook, Stanstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, Enltnd--London & County 3anks.
Boston-National Excltange Bank.
Collections made at ail accessible points and

promnptly renîitted for.

qNTARIUO, BAINK.
Capital Subscribaed, $:;.000,000; Pald-up, $2,950,272;

Reserve Fond, $225,000.

Head OCice .- - Toronto, Ont.

DIRECTORS:
HION. JiOHN Sl3MPSON PacssNTr.
IION. W. P. HOWLAND.VIonPREIDsT.
HON1. D. A.MACDONALD.
C. S. GZoWSKi. Esq.
D. MACEAY; EsQ.

VM. McG L[L, EsQ., M.D.
A M. SMITJ, EsQ.

D. FISHER, General Manager.
Agent for tle Gosernnit of Ontario.

Rranches.- Guelpli. Lindsay, montreat, oslawa,
Peterboro' Ottawa, Port Perry, Port Hope, Pem-
broke, Bowmainville, Wlitby, Mount Forest, Toron-
to, Prince Artiur's Landng, Winnipeg.

Foreiqn Agqent.-Londonî, Eg.-I.-ank of Mon-
tren. New York-lt. Bell and O. F. Smithers.
Boston-Tremoni National Bank.

MPE RIAL BANK
OF CANADA.

Capital A.thorzed----- ---- S,000,000
capital :id. up ---- 833,000

DIRECTORS;
H. S. HOWLAND Esq President
T. R. IERRITT, Esq., Vice-President, St. Ca-

tiarines
JoHN SMITI, ESQ.-. T. R. WAnswonTH, Pq.
Ho. JAs. R. BENsoN, MiVR..RAamesY, EsQ.;

St. Catiarines, R. CARRtE, EsQ.,
P. IHTGEs, Es, JoHN FIsKsN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-T O RO N T O.

BRANCiIES-St. Cathanrines, Inger."li, Port Col-
borne, Wellnnd, St. Thomas ant Duninville.

AGENTS IN- LONDON, ENG.-BtosanItuet Sait Co.
AGENTs IN NEW YoitK-.Bank oftMontreal.
Gold and Currency Drafts oinNew York and

Sterling Exchange bought and sold. Deposils
recoived and interest allowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - 2,0001000

HEAD OFFICE, - - QUEBEC.

DIRECTORS.

CttAtlES E. LEVEY, Eq.. Presidet
UoN. JOUN SHAItPLEVice-l'resident.

Hon. Geo. Irvine, lion Ithos. McGreevy,
Sc. 'Tomon, Esq. J. B. telinud, Esq.
Andrew Thumson, .q.

Cashier-. MacEwen. Inspector-G. H. Balfour.
BRANoHES--SavingS Bank(UpperTown) 3tontreal.

Ottawa, Tieree Rivers.
FoREIGN AGENTS.-London, TIe London and

County Bank. New York, National Park Bank.

Tihe Clartered Ban ks.

The Bank of Toronto,
CANADA.

~neorporated18 .

Capital, k2,000,000. Reserve Fund, $1,000,00s

DIRECTOItS:
WILLIAM GonrDnn.ulr, President.
JAs'1os G. Wonvrs, 'ice-Presicdent.

WILLIA M CAwTIMA, GEonoE GooDtnAâr,
ALEX. T. FULToN, ichnY C.AwsTHRA,

JAMES AreLEBE.

HEAD OFFICE. TOROlTO
DUNCAN COULSON, CAniHt.
il UGH LEACH. AssIsTANT CASHtER
J. T. M IUJtNSI DE, INs'sieouT.

BIRANCII ES.
Morn'i'AL, J. Murray Smtith, Mtitinger; PEXn-

not. Il. Itoper Mantager; Conîoura, J.oseph
Iendlereon, lauager; Poai Hore. w. R. WXads-
worth. Manager; BARRie, J. A. Strathiy; Interim

Manaer;8 CTHEINEE.D. Bloswell,linterim
Mantager; CoLLINGwoOD, B. W lodgette, Interim
Manager.

BANK ERZS.

LoNiîoN, ENo., Thet City Bttnk;. .NEw YorK, Na.
tonal antk o' Commerce, and C. F. Smtitlhers and
W. Watson; OswnGo, N.Y.,Lake Otarto National
Banik; QULtEoand OTTAvA, La Banque Nationale.

STADACONA BANK.
QUEBEC.

CAPITAL . $1,000,000
DIRECTORS.

A. JOSEPIi. .. . . President.
Ion. P. G ARNEAU. M. P. P..,. Vice.-Pros.

A. P. Car on M. P. John lss.
F. Kirouac, G. it. Renfrew.
T. Il Grant, Joseph Sheyn, M.PP.

T. LeDroit.
WXM. R. DEAN, Cashier.

Agents in tlIe Dotmnitlot-Batnk of Montrea.
New York.-C. F. Snllhers and V. Watson.
Clicago-,lltank of liontreat
Loudon, Iîtigland, Nattunal nankofScotland

Bank of Ottawa
OTTAWA.

DIItECTORS:
JAMES MAoLAiEN, Esq.. President
CH At LES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser. Esq
Robt. Blackburn, E.sq., M.P. Alltn tilnour Esq.
Hon,. George Bryton. George Hay, Esq.

Hon. L. R. Churche, P.P.
PATRlCK ROBEILTSON,

Cashier.

Agency-Arieprior. Agents tn Canada Canadian
Batik or Comiterce. New York-J. G. Unrper
& J. I. Goadby. Londun, Eng..-Alliance Bank.
[Liinlted.1

TIIE, HAMILTON

Provident and Loan Society.
lien. ADAM HonE-Pi;rrsident.
W. E. SADot-Vice.reident

Caita autlhorized to date)........... $1,000,000.00
Subhcrited Capital.................... 950,2tt0.00
Paid-up Calital ....................... 740,306.00
lteaere Futid. *.. .. . .' . 9.,7,000.00
To1aAs.sets........................ 1,14,722.00

MO)NEY ADVANCEID on the security of Rea-
Estate nt the not fav.orable termas.

MtONEY IECEIVED ON DEPOSIT and intereat
allowed at 5 und 6 ,ier cent. per annum.

KING STREETHI{vILTO
H. D. CAMEICON, Treasurer.
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Leading Wholesale Trade or iMlontreaL,

HENRY BEATTIE & CO,
IMPORTERS

- TE A S
GENERAL GIROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MONVTREAL.
ROBINSON, DONAHUE & O..,

IMPORTERS
AND WHOLESALE DeALERS IN

TEAS, SUIGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. HENRY STS.,
lDIONTHEA L.

Saimples sent by mail wlien desired.

THOMAS H. COX
Importer and Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,
HA4S REIOVED TO

223 to 229 Bonaventure Street,
MONTREAL.

J. RATTRAY & Go.,
Aanufacturers, Impj;orlers and W'holesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AN<D GENEnAÂL

TOBACCONISTS' GOO DS.
MANUPACTORY:

No. 80 ST. OHARLES BOR0OM EE STRET.

WAREROOMB AND OFFICE:

128 ST. PAUL cor. of ST. FRANCOIS XAVIER ST.

M1ONTR EAL.

JOSEPH JAMES & CO.,
Manufacturers to tlie trado of

every description of
Galvanized Iron Comices,

Window Caps, Door Capr, and
3ressed Zinc Ornaments, &c.

'he only' Galvanized Iron Works in the Dominion
that uses steam poier illachinery.

We sopply ýtba trade with tlt, above goods at legs
than.tbiiulrst cost of any otiier liogse iii Canada. AiU
orders ptly attendtd Co. and estimatesfurnished

onappiition.
95 & 97 Queen Street, iontreal.

CpSend for illustrated catalogue.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Torornto Street, opposite old Post Ooice,
TORONTO,

W: B. rlrs. W. ARTHUR PuTras.
exmbers of the Toronto Stock Exchange.

Sterling and New York Exchange Boughl
p Sofl, Stckis carried on Margix,

Leadig Wholesale Trade of lMonttreal.1

JOHN CRILLY & C0O,
MANUFACTUiRERS OF

PAPER,
ENVELOPES &.PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

Fine Manilla & Flour Sack Paper a Special'y.

Ontario Anauvertisemenats.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The Gofa MEDAL awarded by thie Biiisl

Connissioners at the Centennial Exhibition,
Plhiladelphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

B. ROSAMIOND, Iresident 1 nidîîî<ging
-Diiecior, ALMi(NTH,

F. STEPIIEN & CO., Sthiiing Agontm.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of tho (celebratcd

DOFME BLACK LEAD,
ROyal Laundry & Utranarine Bail Blues.

Every Description Of, WASHING POWDERS

PRIZE M1IEDAL ICE STARCH.
Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

THE LONDON
Oil Refiiiing Company,

Refiners and Exporters et

REFINED & LUBRICA TING OILS,
• Paraffine Wax and Candles,

of a superior quality.

WORKS: LoNDoN, ONT.

Otta'wn AdvertNeentseg.

E, GERMAKN,

Tanner and Currier,
CORNER O,.

PAIRRY AND FIUE, TREET,

QT'AW4

Leaing, Wl eslcalc Trade of Di i ntra i

H.A. NELSON & SONS,
Maiwfacturerx of; and Wh"lolewile Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WARE,
AND

General Grocers' Sundries.
»MPORTERS OF

CLOCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys,
Montreal House, 93 to 97 Et. Peter st.
56 0îl nd 58Front Street Wecst, Toronsto.

JAMES ROBERTSON,
General Meltal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
W OKt S:

Queen, Williamn and Daihousie SIrects .
Ogice and Warehousc-20 I'ellinglton Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchants,
MONTREAL,

NEW YORK and LIVERPOOL.

E. E.GILBERT & SONS,
MANUFACTURERS OF

PORTABLE AND STATIONARY

EN G I N E S,
Steam Pumps, Shaft1ng, Pu1lleys, &.

722 ST JOSEPH STREET
MONTREAL.

ROBT. DUNN & Co.,

WI-IOLES.ALE

DRY GOODS,
VICTORIA SQUARE,
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Leadint hloIe aTraudo Mofontreal.

McLACHLAN BROS
& COMPA NY,

480 St. Paul & 401 Commisioners Sts.

SPRING DRY GOGOS TRDE.
Stock rapidly conzing forw rc

'iill be both hi rge an d attractive.

oRtDEIRS have. ronplt Attetion.

CîiAxiu,ou MouToNi.

CRATHERN & CAVERHILL
IMPOnTERS OF Alm, lON, STEEL,

Tin, Canada 'liates, Window Glass,
Piints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MOMUTiLE4A I,.

îGENTS, VELbL MOANTA(;E ZINC CO-

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L 1 S î.U IR N.

Linen Machine Thread, Wax Machine Thread
Shoe Tlread. Saddlers' Thread, Gilline

Twine, Hump Twine, &c.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

SIN'TICEA L

CLARK'S ELEPHANT

S l ,C'O RD

SPOOL COTTON
Is the otly iale in the CAMAIAN MAlKET that

received an Auward at the Cctentnial Ex-
hibition for Excellence in

COLOUR, QUALITY and EiNISH.
I< s also recommended by the principal Sewing

Machine Conpauies-after a careful test-as being the
best, Threadl for Machinle and Hand Sewiiug.

Triai Orders are solicited.
Wholesale Trade supplied naly.

WALTER WILSON & C0.,
SolE AGE'T,

1 3 St. Helen St., Montreal.

Be Bure and ask for CLARK'S ELEPHANT
THREAD. as there are other Mal ers of

the Bsme Name,

Leadinug lLWholemae Trade of lMIontreal.

Paton Manufactur'g Co.
OF SIIERBROOKE, P.Q.

PAlD UI CA PITA t., . $600,0).00.

- AlIA C] A UR ERS 00i

HICH CLASS TWEEDS,
lhe mst populiîa i Goaîlls ini ii T'rîîle. Forii sale at

all tile LElADINGi llY G IOS U s in <lie
Doinlion.

ut rd o 'Directors.

. W. iliEN Kifif, i:ss.,.- ...- -c President,
GltG1113if STifliiiEN, Escq., • - V'ic-i'residenti.

A. PAtTOIN , E .1-- ---- nunging Director.
Al.nx. MWIx, lisql Sir AT.G 1:r K....

i .n.il1;. Cucu Ax i Sinitoir; S..l. t'inIV, Es1 .
.lil',. il I lir ilM I - Ai 'e. ii< iiiro l., list.î

The Canadian Specottr,
Ilhh Cilu ekly Journu'

EirWris Gy 'Ti,

R ev. A. J. BRAY.
Yearly sulicri tin: T Doallirs.

(1 e : 62 St. Jam1e.ý S(,., M nra

;tit 4 4orontlo Ni rcet TRorogato.

BROWN TAYLOR & CO.,
IMPORTERS

OF

STAPLE AND EANCY,

WJ10LESALE

162 McGILL ST., MONTRE AL.

Joe SrEVENsON BROwN. 1 Nrus I. TA nvî i

COPLANI & MoLAREN,
Importers and Manufacturers

CORNER

WE LLING TON & OREY NUN S TS.,
MONTREAL.

pig Iron, Galvanized & Black Sheet
Iron,

General Supplies fer Foundries,
rire Bricks and Fire Ciay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edgiig,
Cenent, Portland, Roman and Water-,

SLime,

Tiies and lue Covers,
Wheelbarrows for E:sdavators
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c., &c.,&N

Leadin W Volesal'jrade.ofMontreal

BELDING, PAUL & CO.,
MANUFACTUnEiS OF

Iachine Twist,
Seuinq Silks,

Tailors' Tvwists,
Enbroiderv and Saddlers' Silk

16 Bonaventure Street

SAii3-RUOMS IN TiS U. S.
Nwc Yprk. alroaai y Pindelphia, Cor. 6th

hîicaîgo, i8 ïast bladi- and Arch Strects.
mon St reet, BIostoni. 56 Su mmewr St.

Ciicinnari, 56 West 4 hi St. Louis, 601 North 4ith
Street. Street.

S. Birown & CO.. Agenis, 569 MUrket Si., San
Frnciscos.

-- Qîclîve c) yiî st a icitit i'îbout suoQ,Oo0
-- 'le Npiune Fog lori Co. of Quebec are
nutieturiig stemin ibg lioris for England

- Couiitefeit bills hive ninde ticir appern-
llice i Prin ie Edward coulty.

-The iunffdas gas wors are offercd 'fòi

-'lle Salin brancli of t'e.: Great Western
Railway i s being' liaid lith steel rails.

- 'Tu lsons' iuiik are about to ope an
ugtincy ait Trenton.

- 'lie stock of r. S. Fil: & Sous, lie well-
known tailors of Toronto, who recently failed
is to be ispoIse 1i'y ouction infive lots.

h- lh iast issue of' OLtita City Waterworks
debentires were sold at Iw days ago, and nètted,

uxcl isive of interesi, about 9lJ.
-The 0 arter Oal Life l::s:irauce Cc, whiclh

feiled at Ilnriford, Colin., a fw nionths ago,
has beein re-organized on the iutnal princile.

-A Moprisbug paper reconmîîends that the
swampîs Of I)iiilas ooienuty slioild be 1,tilized

ior eranberry cult.ure. There is money in it.
- A cont met o sitil ii'ty Cil f vells in Potro-

lia has been let by tli Lontdoin Refining Comn-

- N. McEcrai a militay tailor in Toron-
te, well kilown te tle VI liiter force, lias fained.
ls liabil itic arc siall.

- Me. Jntmnes Siiat's Novelty Works, at
Broclkville, which vere buiined a short ime
agc, liave ruiued oIeration.

'h'lie Western Union '[ec--rapli Co. lins
declared a dividend oi i per cent. for the

last îuarter.
The crditors of Willianm Linttu, lumîber

miierclihnit, Ottava, iive accelted te cents on
tle dolrla. Hlis liabilities were $6,500.

- rte water rate mn Torionto lias been
reuccil 25 irer cut., vitli 15 per cent. addi-
tionial for laiyiieit within 30 days.

- The larbour of St. Jolin, N. B, is te lie
banded over o the management of a, Comm*.5-
sin.
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LeeadingVsol'Ioesale Trade of Montreal1.

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 3S King and Queen Streets,Montreal,
mAEREt op

Steam Engineg, Steam Boiler, ioistiln Engines,
Steam Pum , Circulsr*Sawi Mills, Blrkî 3l1]s, WaIer
Millle, 151l ering, Il l asngers and PIlleysllIl and.an
Power Helsts ar Warebuses, &s., also, sole Manu-
facturers of
Hiakelm Partent Stonie and Ore Breiker,

with Patented Improvenents.

"ASKWITH'S" Patent Eydraulic Lift.
AND AOET FOR

WATIERS' PERFECT ENGINE GOVERNOR.
And Heald & Siscols Centrifugal Pumps.

Drugs,Chemicals Druggist's Sundries

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO. a

Wholesale Drugg~ists,
18 DE ERESOLES ST., 1RONTREA.L.

Ordere by Mail illreceive earefis and promipt
attenttOin~ .

Count'erfeW$2 bils of the Union Bank of
Prince Edvard Tsiand are l circulation. The
balik has 'issuied no bills ol' that denoinnation

mimbered bigber than33010.
-The Comnerciai Union Assurance Oo.

did agood- business during tise year 1877, and
now proposes paying a dividend of 10 per cent.
which, itl5 &per cent. paid before, will make
15 per cent. for the ycar.

-Tsc do not appear tq lie a reading'people
inKmgEton. The Meehan e Insitiute is so
heavily i dit thiat its library and other assets
will havej besoldto meet its liabilities.

tTheOntario Governinent have appointed
a special agent to U aris Xhibition, lvilose
duîy it will -be to giv'e infrnation to visit6rs
respectmig the proviice anid its resources. It is
a wvise step.

- A ,uantity f uri iture or the Qttawa
i•lliasarrjedfo Grand R i d Mich

oiaidoJur Canadian rnmanu acturors have
su ie it eqµly ell ?

- o lop ia ed tuie sn eiting ivorks
for the Sn d Iron ines by giving a s0,oô0
bonus. ',This amount will be recouped to the
tow hy hi•or tola n th irori shls jpIl

The 5iperintendent of Publi MorÈs for
Ne ork e' ts to lave the canais open by

Aprl 20th whiîch is carlier than any sèason for
twenty-one years.

Financial diliculties have cOnelled
Charcl Wh ltaw, of Paris to close cis exten-
sive flonting mills for lihe present. A icet-
ing ofhui creditors ias been called.

The Avon Marinensurance Company, of
Windsor, bas .deejareda dividessd of 200 per
cen beiig 565 dollars on paid up shares of
$25eaclbesides placing a large sun at rest.
Few ccnpanies ean sIol an exiibitlike this.

- A second anid final dividnd of 3 1-5 cents
n the * llar hasbeen declared in the lnsol-

vet estntà ofE. Valois G (e., boot and ch oe

Leaing 5 Iijes Trade o VIstrai.

1878. 1878e
GRERNE & SONS COMPANY,

MANUFACTURERS and IMPORTERS of

HATSand CAPS,
STRAW GOODS

WH OLESALE
Owiing to the great reduction in Rawr material, we have been enabled to produc' goods for

the cosning SPRING TRADE at much low'er prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

M1n's, Yàuth's, Chiclren's, Lacdies anc Girls.
LARCE ASSORTMENT.

CREEN E & SONS CO.,
517" 519 521, 523, and 525 ST. PAUL STREET,

manufacturers, of this city. Tbe first dividend
wvas 22 cents on the. dollar.

- A Nova Scotia subscriber, in remitting his
ànbscription for the ,journal of Coraierce, says
II fid it exceedingl vlIable, and sbal
read it ivith greater pleasure wlen paid for."
We comend thelatter part of this sentence to
those of our subseribers vho are in arrears.

- The latest novelty in advertising is hiaing
announcenients priited on the plates used in
restaurants and otheyr public places. A coi-
pany withI a capital of £10,000 lias been formed
on the continent of Europe to carry out the
idea. The cst_ of printing is about 13d. per
plate.

C. L. Baker, an extenîsive grocer and pro-
duce merchant of L1ndsay, lins.sispended, with
liabilities of about $75,000. e formerly resided
in Montreal, and .went ito business in Lindsay
in 1860. The causeofhlis difficulties is said to
have lien spectiiitions in pork and other pro-
duce

E dllloytmei't is Carce ill the laiger to nns
and cities. Wi it hecame known iii London
that the car wor's nare to bhe re-opened the
office as esci ablicants for employ-
ment. Abont t o înred solicited work in
One forenoon. Wit ic openiiig of navigation
there -ill lie doubtless mio.e îork for the
uncmployed.

- Chicago is 'vell-iîiglh bankrupt. Thre civie
anthorities areî ésiing o)vIm tise expertdituîer
A considerable redîctio ibs beeii 'iade li
the police for a firi a de. Lt is ex-
pected that soîîîe ftie ina c

will vithdraw- ia consn o!' tie ?ediltiòi,
in the latter. Tis ookscry mucli'ke'eco-
nomy beginniîi'gi' nithe vion en.

- A sample cargo 'o pi të as liee'ii
shipped froi Norfolk, U. S., to tgyit, to - try
whetier they carie substîuted in te
cotton sud cane orelds fo eryi guauin

wyhich is largely in use there. As there is
plenty of phosphate in Canada, Our pecoipie
interested in the irade might sec ihat can be
done in the sane direction.

The Prairie Farmer, a piper published it
Chicago, speaks ii the following liigh ternis of
Canadian barley:-" 'o barley suchi as that
obtained from Caiada is or can be grown in
the prairie region tributary so ti lississippi
River. Largely d 'man Ued iu Chicago and else-
wlere at the West, great quantities are annu-
ally imported."

- The Toronto and Ottawa Railay schemne
ls again comiig to the front. The Toroito
merchanîts sec lu it a means of getng rid of
what they call ie discrimmîinatîsg rates of the
Grand Trunk ini favour of Montreal. Maly
woli voted against granting a bossus a short
tune ago w-ould support it.nowy. The construc-
tiona of the road is only a question of time,
With so many roads lendiug into Toronto fron
the West another outlet is doubtless required.

- Mr. Pattcrson's Annual Report of the
Home and Foreign Trade of Canada anid
Alnnal Report of the Comrnucice ofMontreal,
las attracted considerable attention in England
and France, where a large number of copies
have been distributed. The notices by the
pises and leading cominiercial statisticians are
very flattering. A proposal lias been made to
hold an international commercial conference at
Paris during the Exhibition, an ide -hich is
likely to le carried into effé'et.

SIniuis eo e NorthcreIeae Cavs.
CanadaFPire aisd ar-ine, tie 'Cout àf Err òaîîd
Appeai, Toronto, ias ýoudimnîse the latter
company to pay hie suin ri, dispute, and also to
pay the dôst of the Court below- and in the Court
of Appe. Tiicasa, itn-il remerd,
arose out of re-insurances on the Hamilton &
Soi foùiîdry, Torito, n destroyed I efir

a

1
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CARL1NG'S AMBER ALE.

CARLING& CD
Bre-es d .Mlaltsters,

LONDON, CANADA.
A Stock of ttioir eelbrated Amber Ale and Por-

ter always on 1iand-in cask and In bottle. Orders

fron the Trade respectftully solicited.

Being %îpointed agents in Canada for the
et manufacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute ail orders froma stock in

warehoise at manufactiurers' prices. Also

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTON,
-ext the COURT HO USE,

MONTREAL.

Peter Ilaînt, a grocer ofLevis. lias assigned
with liabi.lities inia ly local. Mr. litit failed
otîcebefore in 1870, on whicli occasian lie coin-

promised at,ten shillings.
- A tinw departire in the cattile trade has

beeu made by a icigo lirai, iho have pir
chased a large drove of steers, whiclh are to be
sent by steamnship to ,the pastures of North
Germiany to be fattensed and [heu sold.

Joselil Lepage, a somusewlat extensive
grocer of Quebec, lias assigned, witli liabiilities
reiching, it is said, S70,000, direct and indirect.
lie lias proposed ai cfrer of 40 cents on the
dollar, but as yet no action has beae taken in
regard:to a uonlromsiise.

-- The creditors of A. Mclitosht, forivarder,
of Ottawa, have accepted ain oiler mriade by him
ol 50 cents Oas the dollar, tinsectîred, payable i
four equal instalimctts in 9, 18, 27 and 30
months, without interest.

The Stratliroy Knitting Co. lias called its
creditors together for lie 20th inst. lisabli-
ties are about 3110,000, and the assets very
smal. Tlcre aire two mortgages on tie property
and thres baniks aire iiiterested in tie estate.
The general creditors will get very ltte.

- A writ of attachnent has issuîed against
Mani. Caipbell, who lias been in the boot and
siîoe trade in Godericli for about four ycears.
lie had no previotis knoivledge of tIse btisities,
iaving been a dealer in sait and fruit trees. No
stctement of his affiirs lias yet apicared.

- e mnentionied last week that a writ of at-
tachment issued by theo Merchants' Batik,
against George Campbell and A. R. Schulen-
birg, of Windsor, liad been quashed. A de-
imand for assignaiment, whici was issuted pend-
ing tlievritof attaciunen, by the same parties,
bas since also bane set iside.

-We are happy to learn that, througi the
intervention of a mutual friend, representatives
of the Globe Mutuel Life Insuratnce Conpany
and the Sun Mitual Life and Accident In-
surance Company, met ln a friendly way, and

Leadling WhoslesaIe Traede ornIontreal

SPRING TRADE, 1878.

OGILVY & C0.9
IMPORTERS OF

DRY GOODS
CORNER OF

1. Peter and 9t. Paul tlreets,

MONTREAL

Ana 4l PROUT STREET W3T,

TORONTO.

interchanged explanations of a nutually satis-
faîctory ciaracter, so that the suit pending le-
tween themr lias beae witlidrann.

-Antoine GobeilIe, a storekeeper of West
Farnlîam, tas been attaclhed. IIe came into
town last weck and oWered 'his crelitors 25
cents on the dollar, and, wheii iley refused to
accept, blandly asked thein whaht tey would
take. Tliey declined to sayand sent out an
accotintant to investigate his ailirs, upon
whose report they decided to put the estate
into insolvency. Liabilities $3,500, and ap-
parent deficiency about S1,000.

John Plhelan, the wellikuown contractor
of section 9, Lachine Canal, wl c ame here
well reconmended fron the United States hist
fall, lias abscor ded, and is leleié vd to have
goue whlence lie caine. lie is S aid to lavé left
bis workmiein unpaid, and it l ilso asserted
that lie drew soie $12,000 froun the Govern-
ment a few days ago ont accoint of his con
tract Since his departuare a Writ of attacli-
ment lias beni issued ait the instance of Cooper,
Fairmais & Go.

- Emile Raza, general store-1eeper of Napîier
ville, has succunibed after a biief existence of
barely six moniths, and hias becens aitaced.
Without ans previous btsijiess experience,
lie bouglit in OcLober last a bankrupt
stock ai a Iigh price, supposiîg, We presumîne,
that tie was on tlie Iigh ,oad to fortiue, but
the resuit is onîly another war iin gt those who
are disposed to enter the already over-filled ranks
of business, withoit the nccesary elements s0
essenlial to sticcess.

A legal decision recently given in the
United Sates lays down tIe rule that the finder
of lost property is etitited to i es against all tle
world except the real owner, and tuait ordiînarily
lthe place where it is found is of no consequence.

The case in point was the finding of sotie
noney li tlie casing of an old safe whicli liad
been left with a party to seli. The party found
tîie money, and lte mian who left the safe to

IN
Black,

White and
Colored,

A perfect substituto for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°00VKEY
355 NOTRE DAME STREET,

MONTREAL.
P. O. BOX 1245.

sold clained it, but the judge decided against

- Red River is clear of ice, and the irst
steamer is expected to reaci Wiiinipeg to-mor-
row. This is six weeks earlier than usual, and
must bc of great advantage to merchants, who
cannot get in tleir spring stock till navigation
opens. Next spring they will la independent
of the steamers, as thecars will then la running.

-John Rennie & Co., wholesale fancy goods.
dealers, Toronto, have suspended. They suc-
ceeded to tae business of Grey,. Rennie & Co.,
Who compronised.with their creditors in the
fall of 1876. Their liabilities amount to about
$50000, with nominal assets ia excess of thit
amotint, but principally in lie form of goods
and real estate on which it will ibe difficult to
realise.

-. A Phtiladelphia paper says,-" Good Cali-
coes at Four Cents a Yard 1 "-This is no dle
jest. It is a business fact, and the prices of
calicoes ritn up to fise, six, svn and ciglht
cents a yard, and lthe goods are sed by middle-
class people. Is this sonewhere near liard
pai, or must wc go on outil calico raches one
cent a yard ? These things are clcap, becaise
fite masses of the people have ben growing
steadily poorer A full-grown tmais cati now
buy a decent.suit of woollen clothes for ten
dollars."

- The announcement of the suspension of M.
G. Motintain, vholesalc grocer of Qtebec, was
an unexpected event, and is attributed to bad
debts and the gencrally insatisfictory state of
business. A meeting was hseld on Wedeesday
afternoon, and an offersubnitted to liay lIs.3d.
in the pound, whici stemed lo be acceptable to
the mnajority present. Liabilities statedto ble
about 580,000. Mlfr. Mountatii was Unfortutate
once before ia 1872, on whici occasion a com-
promise at the rate f 8s.9d. in the pound was
arranged.

- The B.nk of .Britisi Columbia appears to
bc in a flotirishiing condition. The report for

LesiUiiituin iletTraite itlontreasl

IMPORTAUT to MANUPACTURERS.

SCH LUMBERGER & CO'S

ALSATIAN THREAD
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LcadingaWholesale Trde of loutreal

MORLANl Dl WATSON & 00,
WHOLESALE

IRON AND HARDWARE

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Out Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Planes, Oils, Glassand Putty,
and all descriptions of

SHELP AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385&.387ST. PAUL ST.,
MONTREAL.

the lialfyear ended December 31st state that
after tiepaynentofall charges, the deduction
of a rebate of interest on. bills not due, and
making provision for bad and doubtful debts,
the balance at the credit of profit and loss
account was £IG,75, whicl the directors pro-
pose to appropriate as follows :-£12,110 in
payment of a dividend at the rate of seven per
cent. per annum, frec of income tax, adding
£3,000 to the Reserve Fund, whiclh will Ilien
amount to £3,000, and leaving £1,G46 to be
carried forward.

-The Beavr Stamping Company cf this
city, organized four or ive years ago with a
nominal capital of. $100,000, bas 'not been a
succeess, andI a writ of attachment bas been
issued through Ediward Evans, oflicial assignee.
The last two years bave shown a very consider-
able.loss,.and it bas been under discussion-to
wind the company up for some little time back.
The liabilities. outside the paid-up stock, are
not large, reaching only $9,000 odd, and there
will bo no IoSs to creditors, the: shareholders
being I..conly.sufferers. IR is expected that
1r. Warminton, Whvo carried on the business
very successfully before the company: was
fornged,vill make an offerfor the estate.

-- A writ of attachment has been issued by
Kortosk,& (jo., against J. Sternburg & Co.,
ofthisity, maluf acturers of caps, and it is
fered. (he, estate ,will, turu ont very poorly.
The liabilities, direct and indirect, run close on
to $50,f00, while the asbets tall very far short
of tbis figure> It is liard to understand why
tis'*concern should not have done w%,ell, ias
their tride lay with wholestle firms nerly
altogether, and hile 'risk W'îws consequently
snall For sote lime past, how'evei, they'had,
been in deep water and had' to'finance despe-
rate-1y to keep aflont. In Deccinber last a special
patiir vas admitt&d h waiuS supposedto
contribute $G000, aI wa shen though
posibl'they ght be able tore cstablish their
position, but sucUles not b'den tuie case.

A case of sone interest to porkcdealers and
farmers' wãa tried't Galta fe-w.days ago. A
dealàr'had purchased some liogs, and in paying

Leading h1IolesalIe Tracde.o 1 loutreal1

JOHN McARTHIUR & SOI,
Importersof and Dlersin

DRY AND GRoUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diainond Star Brands
English 16. 21 and 2G oz. Sheet.
Rolled, Rougi andPolished PlatE Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c.,&c., &c.

OFF1CES AND WAREHOUSES:
310, 312, 314 andi 316 St. Paul Street

AND

253255 and 257 0ommissionere Street
MONTREAL.

MILLS & HUTCHIS0N,
ST.. HELEN ST.

MON 1 IEAL.

CANADIAN WOOLENS.

SP.RING SAlIPES COMPILETE.

STYLES A TTIACT! VE,

Prices in favor of the Buyer.
-ravrerisw'outhe rond.

iNS1EUION INVITED.

for tliein deducted. from the scale weitZht two
pounds per 100 poundeus, vlihele buyers contend
ls the allowanne to be dediucted to-protect thein
from '5s on accouint of* shrinlhage in weight.
The seller obje'cted ftohis"dediction,anide enîtered
ua suit to recover the price of the weiglit dedict-
cd. A nueMber of .witnesses were subpooniied to
prove on behualf of(ebuyer thiat it waes thie
custm of the trade'to nake ti deduction, but
the judge would Iilot- allow tiietm to be caillei,
and dccded thlatîthe defendant 'as bound to
pay plaintùif for thé iul amouint oi' prk pur-
chased from him.

-- Fromt the sisutnully stirring little town of7
Granby a corresponident writes:-" The state
of trade lis poor in this placc. Dairy prodicits
and hebock alare ii largely produced, but in
both these lies natters tire fat. ButIter ls
ruîled low lu price ad scoiid in qiuality the
past season, which lies been a great loss to our
farmers. fliemlock bar lias sol this winter at
about hialf thiie usual price, and slow sale at
that, whîlci ecirs in part l'or dull trade.
A nother reason l, unfortunately, that business
ls overdone here s elsewhere, besides wlicla
considerable propuortion of our traders lack tlie
nlécessary business quaifications and exleîience,
let alone.tle necessary capital, and whre credit
le so cheap as et hbsbeci of late 3ears it is very
easy to sec why s miny of tleimget eraned.
Until there is a curtailmentin creits , as well
as in the number of traders, we fear there will
be little material improvemen't."

Leaidinî Whîolesale Traede of Toronto,

ESTA1L1tSEDI A. D. 18d0.

PETER R. LAMB & C0.
MANUFPACTURERS.

TORONTO,

fllaelminr,
Snîow Bleuelisi,
Leaîther Preserver,
i.tianess 011,
Neats Foot 011,

ONT.

Glune,
Ivory Blacic,

Super PhoNliatte,
Bnone IDust.

The TrIonoîto Tweed Co.

Hird, Fyfe, Ross & Co.
CA N A D IA N

WOOLLENS,
14 Front Street, East,

TORONTO,

A writ of attachment has boen issued
ngniist Il. ilullin & Co., luielier dealeis, of
this city, wvho lave hud e succession ofsuits for
the last two years. It will hbe recollected tUit
ua deimand for assignient nas made upon theii
lest fall by D. McGhie of' Quebec, whicli, after
four iounths delay before the courts, they haid
set iiide. Thcis, with the interruition ta ilieir
business cause] by hie enlargeient of the cenal,
on the bank of w1hici tleir mills mire situated,
and hie depreciation ,in the price of hnhiber,
lias caused their failire. They place thcir
liabilitices ai aboIt $50,000 witb ilnominal assets
of S80,000, most of which is, however, in rcal
esttate, at iresent very much deireciated in
value. They askedl nu extension about threc
moinlths ego, offeiriing to pay' in full if time was
given, but some of their creditors declinied to

give it. It is not likely, if the estate is wound up
now, tiit the general creditors will realisé
muchi.

-The first aniioniceinent of lie suspension of
t he baking firm of A linon & McIiitoshi, lalifax,
was hlairdly cr edited, as the fin lid lways
beien ini excellent standinîg, and theie laid bec
neo ipremonitorysyiptomes of weakness, but the
faict was spedily establislied beyond a doubt,
anl people set their thouglhts to work to ac-

have n iot a is yet transpired. It was at fir-st>re-
ported that their affairs were in very bad shape,
but the sîlutemnent subinitted at a meeting of
creditors held Wediesday afteronoo-. does not
conIaim tils. They show total liabilities of
about $400,000 of whicli $300,000 are indirect;
assets aire estimatedc at S248,000showing a sur-
plus ver directliabilities of bétest $50,000 and
S0,030. The estate le to b liquidated under
the supervision of trustees, namely, Johin S. Mac-
lean of the Banlk of Nova Scotia, P. Jeck, of the
People's Ulank, anîd W. S. Sterling of the Union
.Bank.

The S cific American describes a new
method of forming ceilings and other plaster
work, invented'by a man in England, anid which,
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M. EL ZAN, . IFLAU1
17 S. Lambert Hill,

MONTREAL,
Sle Ajenti :t Zte B nim;uon for

Mensra. FAURE FIREiLES norunaux, Proplitors of
Gruul.at, aieut ti Ga. Ciatean Li-

rlti', i. idetx Wiles. Gogtacs, Chmiapagnes

Sect twltä Wci ines, etc., etc.

Soie Agent for ANDILL AlLtUO', proprietior Nuit',
(Burgundyi bnst Wineos 'f or Bur gnfly. Nuit'.
Clumbi-rtiii. itauuin, Sillery, itoinanIde,Clos-Vou-

eot, CIe., etc.
Mtt'rehaot atitiiisinai, puichasere of Frencli

Win e rv. Frieli Br:iuidios (of i %rat ) ill finit it tl-
vanitageotoi dIlres thinselV. t, Mr. :t E. Dai-

reau. who iils, imports French g<of, every des-
criplionl ilirnt fraim Fralnce, at tle lowest prices, ant
of lte best qiali ty.

HILL> MITCHELL & G
Nos. 287 & 289 Commissioners St.,

DistilIers and Manufacturers of
COlaDEALS, sel[OIClic tUl S.IUPS

rlfl G.ENS, HITr'rEItS,
WHR5SKE ES, 5;ILANEDI5CS, &c.

PRICE LIST, Feb.22nd,
Ginger ine, Extra No. 1, 90t. to Ic. ier gallon;

Casets $3,59.
70e. to 75c.

Cases $3.00.
No. 2, 50c. to 5c.

Oid Tom Gin, Extra No, 1, 1.25 toSL.35. r gallon;
Ca-es $525

$1.00 to. 1.1o
Cases 5475.

No. 2, 9c. Io 95c.
Cioice Fruit Syrups, 90c. to 95e pergallon;

Cases q3.00to o3.25.
Jolia iii l Bitters, large Cases $5.00 tu $5'25;

salil S4.00 tl $4.25.
Branidies--Registered Brands :r1.00 to S1.75 per gai..Cases -3.50 Io $C.0o.

Prize Medal and Diploma, Exposition Univer-
sello a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
'70-'73.

for durability, saving of tine, aend cleanliness, ls
unrivaled. By means of this system the plaster
is prepanied beforeland in saibs, hiictt are fixed
expeditiously to the joists, forming the ceiling
at once as iL would be wthen latlhed ati plistered
witli lie two coits. of lino and hair ii ilte old
proceas. When the plasier is set the slabs ire
nailed ta the joists, as. before mentioned, and
joints are mode good with i lster cof Paris The
third or finishing layer af lime and plâster is
then applied to tite ceiling in the ordinary way.
Besides the advantiages derived fromt rapid fiI-
ing, with the minimum of dirt and inconven-
ience, ie new ceiliig is practically uninfinn-
mable, and very écononical ta lutt up. More-
over, unlike the old plaster ceailings, it can never
becomo detached froi the joisis in foct, Ibesides
being seif-supporting, it braces andstrengthens
ai1 partitions and slighlt timbers.

Tlie project ta maki Halifax tue winter
port of the Dominion lias beeit abtndoned for fite
present, tht lov rates offrieglit from Chicago
to New York and other American iorts, and
the uncertainty ofshipnent froin flalifax witih-
out nuduc deliay.beig againstt lite seheme. Ir.

Sllack, li a report t0 tîte Joinot'Coinmitte ofthe

Lendtnîg WI oiesale Trade of Montreal.

ESTABLISHED 800

LYMANS, CLARE & CO.
H-OLESALE jRUJGGISTS

MANUFACTURIÑG CHEMISTS
M ANUFACTUIRERS OF

Linesteetd Oil,
Vite rend Colored Paintts,

Puitty,

Cialcned PlaNter,
La,îd Pinester.

DRUIG AND SPICE GRINDERS.
IMPOaTEas5 oF

DYE ST'UiFS, N VA1 SPORES, OILS, c

882, 381 and 386 ST. PAUL STREET,-
MONUIEAL.

Work resiuned in FOUNDitY ai VOR KSIlOI'S.
oiltDltL Fuit

HARDWARE,

Stoves, Iron Railings,
CASTINGSy &c.,

WILL RECEIVE PROMPT ATTENTION.

LR~ IVES & CO..
cUEEN STREET, MONTREAL.

City Counteil, Cain ber of Comnerce and li-
porters' Asociatont of I iff says, respecting
a second visit Chica :- %t Chicago
Imet an Changa o nuîmiber if Lte iåg 't shiip-
pers, froin vh'lom I learned Ilht îst present iier
was not the slightest irohobility of any bitsi-
ness boig clone via llalifax, for ite following
reatons : ite Ictngili of tinte' oii the rond i the
uncertainty as to whtL vessel the gods would
go oit, and the r' nie inliid freigit. The rate
of freight oit grain nud oti lietvy goads is
now tei ctents eri 1olbs. froim Chicago and

St. Louis to th setboard. Tis, if brtoiglit by
lte G. T. Railway to either Rivière du Loup or
Portlind, voild give tht ad comnpratiely
nothing, and as ta the otli er reasons; freiglit
now is engaged l'or a certai iitied vessel, it
leaves Chicigo oi Tuesday, nd oi te follow-
itng Saturdny it is oi board Lite vessel îînamed
and proceeding.to sea;.,tlhià despatch Ctinnot
possibly be appiiroxinti.tei by Caitnd luit rou tes,
lior cati aity freighit from Chicago lo certain to
tmeet iiy desired steaimer ut Portland. Des-
pitch is of vitaîl importalice Lo hticago shit-
pers, and il that is esiablislted, aind anie l.
eaior buîilt atllatlifax, rtali enaiib expectied
to change fron old. tricd routes. Grain goes
il biilç oi steanmers frorn New York, except
suflicient'in baîgs ta trim te essol, and tLre
ls nto reason why it slould itot do so froin
f]alifax.

L In. Y Who lesale Trade or Ionatreal.

HENRY CHAPMAN & Cot,
Monrtre al

Sole Aqtents in the Dominion for: -

31essrs. Gonzalez, Byass & Co., Xeres de la
Frontera, Sherries.

" T. G. Sandemîan & Sos, <oprto, Ports
Bitler, N'eilew & CO., do. do.
Paito; Oliva & Castles, Tarrgona, Red

Leal Brothers & CO., Madeira, Mladdira
Aines.

ieo. Roederer & Go., Rheims, Chlam-
pagnes.

G. Il. Mitan & Go., Reies, Cham-
pagnecs.

Louis Reiat, EIernay, Champagnes.cu Otizol & Fils & jo., Bordeaux, Pruits &c
Pinet, Castillon & Co., Cognac, Bran-

A. loutmainîîîî & Ca., Schiedam, Gins.
" R. Thorne & Sons, Greenock, Whiskies.

Win. liay, Fairnan & Co., Glasgow,
Whiskies.

Macien & Co., Liverpool, Exporto lot-
tier. of Guinness & Sons' Dublin
Stout

c Robt. Porter & CO., London, Export
Bo fiters of Bass & Co's Aie.

D. J. Thonson & Ci., Leith, Ginger
Wiie, Old Toam, &c.

Mr. Win. icEivan, Edinburgli, Scotch Ales.
Nir. Lawrence Joyce, Liverlpool, Pickles,

Sauces, &c.
ite North British Co.,Leithl, Paints, Colors, &c.
CWr Order., anu onty fron he houle ttrhue

MORTON,
PHILLiPS &

BULMER,
<SUCCESSORS Te ROBERT GRAHAM, ESTABLISHED 1829.)

ACCOUNT BOOK
MANUFACTURERS,

C75 NOTRE DAME STREET,
3rd Door East of St. John St

MONTREAL'

Tic Hn Ic LAGA MrUTtAL - At the trst
anuial meeting of this company, held Lite 12thl
tit., it vas shown tlitaitliotgh Lite ibusiness of

ite year coula not be countéd by the million, it
was kepît weil in hand and resulted in btt few
lossesito the company. Tlie îiuntber of'claims
paid during lthe year was 10, amntiting la
$3,873.45, and Lte claims die and unpaid ta
nothing. This is the result of Ite extremely cati-

ttius olicy iursiuoq by lite manager n avoiding
lazardous risks, a course we sould like t1 see
more generally adopted by lthe muitials ns Well
as by some of the stock companies. The astte-
ment of assets and liabilites shows a balance
of $17,09.49 nt credit of lte company. Tite
following gentleman 3vere elected directors for

ite currentt yenr: J. K. Ward, Jolm Mclillan

Michel Lefebvre Wi., Rutherford & R Jelly-
man. Mr. Win. Rutherford was elected pnesi-
dent, and Mr. 31ichel Lefebvre, vice-preside'nt-
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Hs SUGDEN EVANS& C, g
(1.ate EVAss, MERcERti & 0o.1

WHOLESALE DRUGGISTS
NAEUlFACTURING

Fharmaceutical Chemists,
41 To 43 ST. JEAN BA PTISTE ST.,

MONTREAL.

EvAss, Soits & Co., EVess.LscnEni &1 Evso,
Liverpotl, Erg. LintdoniEng.

WILLIAM DARLING & CO.,
imroamiîus 0it

Met ais, Hardware, Glass, Min or Plates
flair Senttingr, Carringle

Malcr,,' TFrtimingu anîd Cured' Iluir.
Agents for lie.-rs. Cins. Ebbingliiims & Sons, Mai-

iactæirers ot w iidtow Coriices.

No. 30 St. Eulpice, & No. 379 St. Paul Streets,
MONrRiEAL.

1878. 1878.

SPRING STOCK
NOW COMLPLETE

IN EVERY DEPARTMENT.
We expect to see many We..tern uiyers takting
adtviainge of tlhe CHEA TIes BY GaiAND
'JIîUNK tAILW'.AY, aid low raies at wlNDS01.
Ii OTEL on l\lai cli 18111 and Ith, md April lt and

2nd. -Seo Circulirs at each station.

T. JAIES CLAXTON & CO.

JI'NANCE AS4D JNSUJRANCE JþEVIEW.

MO NTREAL, MAROH 22, 1878.

COMMERCIAL AND. MERCATILE
AGENCIES.

Every private enterprise is dependent
upon the existing need for it, and it is lin-
possible 'fr it to continue if tbere be no

need. New trades and new comptanies
ave being continually set afloat; if they
subserve som1e existing pulblic want they
take root anl groin; if they do not they
die of inanitio i it needs no agitation, no
Act of Parlianent to put them down. As
with all natural organizations, if there is
no function for them, no nutriment cones
to ther and they dwvindle away. Not only
dO the new enterprises disappeir, but the
old ones cease to be when bhey have doue
tieir work. Unlike law-made instrumen-
talities-the nachiaery of faulty Intsol-
vent Acts and.tred tape Registration offices,
which continues to flourish long after it
lias becone an abeomination-private en-

terprises dissolve when they become
needless. Tlie old stage-coach ceases to
Oxist in prasence Of the railway, and the
emîployecs are absorbed in the new organ
ization.

There is, perhaps, no one of the aids to
mercantile progess lich is so geieraliy
niîsuiderstoodi as that known as tie '' Mer-
cantile Agency " systen. Tlis inisundier-
standing lias produced a prejudice in the
minds of maniy pe-sons-a pirejulice wlich,
hovever, exists only ihere theîre is lack of
infoi-mationî as to the objects and working
OF the systeni. Our object is to remove
that prtejulice -fromn lte minds of our
readers, by presenting the ''Agency"
systen in its ritopelr liglit, and no one in
this respect cin accuse us of being in-
flueiced by " ratings Or by a desire to

obtain credit.'We do not tequite either.

We en lool bacl to the tine, as most men
clin, when ignoîitance bld us to foi- un-
favorale iliprssions of thîe Agency
systeni, but, lavinig taken pains to inifoin
ourselves on the subject, we îlo not liesi-
tate to say that- the systei is generally
cociiilitedt on h11i;ih and honorable princi-

ples, and is truly uscful to all souiid, Ilp)-
riglt, industriou's traters througliout the
land. ''ie fact that the leading establislh-

mnenîts in all lai-r cities have made ise of

this system foi, Over a quarter of a centîury
evidences the necessity foî' iLs existence.
Tlit nom and again dishonest or incapable
eiployees have c.-st discredit upon it,
that mistakeesihave occasionally been mode,
is no reasonable ground for any prejudice

against it.
I et ns look at tlie systemn fir'st as re-

gards the retail 'deaier. 'l'he respectable
country mercliait whose neiglibor in busi-
ness obtains eredit on tie basis of aIse
repute is likely to suffer from the unairi
competition thereby encourtaged, but the
agency steps in-tohis defence and, througih
its thorouglh and ramified system ef ielia-
le agents andl travellers, informts its sub-

scrilbers ofthe'charaîcter and capital of the
applicant foi' crelit, to the evidenit advani-
tage of'the respònsible dealer, Itho ineans
to pay and cani puy bis hionest debts at
maturity. There is scarcely a village store
keeper wh ihas not incurred enmity at
some pe'riod of h is career, and the
" Agency " ititis respect has often served
well many of those wlo do not understand
itsobjectsaidoper-ation. 'I'Ire is a class
of retailer, also, vho finds il advisable to
move fr'ot tqivii to tovn, ot one couintry
to another, acco'rding as the place becomtes
too hot for him, doing mischief itherever
lie goes. Of the antecedents of these the
" Agencies " a fully informed, and,
althougi in some cases ltese w ivanderers
succeed in obtaining credit, owintg some-
times to tlietoo great anxiety of whole
salers to disposeof over-stocks, it is iot
because they- have nott llad suifficient
warnini g in the reports required tnromi the
"lAgeIlcies." h'ie clisis.of ISUj7 appears

to have first suggestel the establish-
ment of thae system. lts design was
to uphold and render safe and profit-
able to all concerned the great credit
system of business. At the first it
w'as mainly inten'ded as an aid to the
wî'holesaler. ls customers, scattered
fat and inde, wre perioclically visiting
him to replenish their stocks, and can-
celling paritly or' wholly previous obliga-
tisns, w;hile they contracted new ones.
Before opening new acconnts wilh old or
new custoiners the mierchant w'ould nced
te b infoýnied respecting the then cir.
cuistances ofhis custonier, of the success
attending hiim riom, year to year. Infor-
iation of thIi harc t er cn, as a rule he

sat isfictorily obtained only at the home
of the denler. Ilence the main object of
lthe Agency is to furnqisih the iomuc-standing
of the muercliant, obtained fron intelligent
and reliablo sources there. Irf in his own
little circle at home the trader is deened
honcst, attentive to business, ofgood busi.
ness qualifications, and doing well, with a
suficient cnpital, is not the statement of
these facts a positive benelit to himself
and the conmunity in w'hich lie resides,
as well as to the eit-y merchant fromî w'hom
h e buys his goods ? If, on the other hand,
the trader is notoriously dishonest, or
other'wise so disqualified f'or business ats to
have no credit at home, is il not proper
that it should be known in all those places
away trom home wiere he may sele to ob-
tain credit ? Would no. the interests of
the several parties referred to bo snb-
servel by preventing his obtaining goods ?
Il botl cases the legitimate ends of
Iealthy trade are promnoted, and lie whito
acts in the capacity oflocal correspondent
or reporter for the Agency lias the satisfac.
tion of knowing that he is forwarding the
true interests of society.

To carry odt the credit system safely,
the creditor must he acquainted with the
debtor; confidence is the life of the sys.
tem, and confidence can rest only in know-
ledge. 'The cumnbersome nietlods ofob-
taining infoermation resorted to by whole-
saleis before the Agencies wer tfully estab-
lisled were very unsatisftctory. Each
merchant had .to soe out couriers to
report and collect, aId it was onily the
larger bouses that could bear the ex..
pense, and these purchased il ut too
ligh a cost. The Agency obviates these
diliculties. By aIn, extensive and well-
sustained systen of correspondence, ex-
tending to every toin and village in the
United States, Canada, England', France,
Germany, etc., it obtains the requisite in-
formation respecting every trader in the
counltr whose business leads himi to buy
oin credit away froi home .. This ilnfornia-
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tion is copied in books prepared for the

purpose, and held for the confidiential use
of sucl houses as need il and pay for it.

Wesay "need it," for ve bave knowledge
of pèrsons vhose subscripiLions have been

1refused by the agencies at any price. The
information is not given even to sub-
setibers, except when the trader by soli-
citing credit renders inquiry n ecessary,
and it is disclosed only to those with
wvhom ie proposes to1rade. If lie cloes
not seck credit at ail, it remains on the
record unread and unseen froi year to
year, save in so far as the "Reference
Books imay give sone general idea of it.
These books are issued periodically, and
are used as mercantile directories as
mucli as for any other purpose for in
order to inake them permanently reliable
in any degree, they must be kept "l post-
ed " from the daily or weekly Il change-
lists " issued confidentially to subscribers.
Many neglect this, and sone who do. not
kn that the ivritten detailed reports in
the private books of the agency are daily
undergoing revision, thoughtlessly accuse
tieim of' msisreporting and falsely rating
bouses whse weakness has been proveci
by subscquent disaster. We have exam-
ined these private records, and we must
confess, in all fairness, that the individual
troubles of the present and past yeaî
v cre with one exception ail foreshadowed

by the agencies. The two firms whomade
fhe most notorious failures that ever took
place in Montreai were properly charac-
terized in tise agency records two years
before the catastrophe took place, and
,Iratings," wvhere given at ail] were gradu-

ally reduced, although the parties threat-
enel to ivithlraw their subscription utnless
they were advanced.

The object of the systen then is to ren-
der credit operations safe and profitable.
That this is laudable no reasonable mer-
chant vil deny. The nuin who seeks to

urchase on credit actually challenges in-
vestigation as to his responsibility Whole-
salers are always ready to affbrd facilities
to such as wish te become customers.
They are an xious to sell goods, and expëct
to SelU the greater part of them on time,
and onIý ask .to;know who and what the
m len are wliomi thoy creédi L.Yhai.t.reasoii-
able objection can such men miak:e wlien
inquiry is inade as te their Propety char-
acter and business qialitiàations? 'T'lse
banicer ivill not discount a note unless lie
knows something of the party or parties
wose naies are upon it. Whiy ssouId
the wholesale dealer be expbcted to part
with his goods except on sinilar tet'ms?

It is evidetît tat unless suds inforna-
Lion ean be'had business'operutiotns would
þe greatly c ed if ie dit oi

j1ustly and honorably obtain the informa-
tion for hinself, mtay lie not properly cia-
ploy an agent to do il for him? A nd may
not the muerchiants of any city or section
combino to have il done by one or more
agents at a vast sav ing of time, labor and
expense ? e must acknowledge eur ini-
debtedness in the present article to a
review vhich appeared soume years ago is
lHtnt's jerclants NatiflazinIe, aiso te a
pamphlet on the subject publishsed in
1874 by Francis Hart & Co., Neîv Yor'k.

laving stated the object of the agen-
cies, we must postponeany reference Lo
tie Operation of the systen foi the pre-
sent week. TThis ivill lead te an examina-
tion of the dcgree of accuracy of the
reports, and the machintery employed for
obtaining it.

THE CANADA AGUICULTURAL.
h'iis disagreeable subject still continues

te :Press itself upoi public notice. The
late manager, M'. E. IL Gofi, has taken a
long range shot at lis enemies supposed
and real, butin ithe opinion of many witlh-
out nakinsg a "l bullIs cye.'' The missile
by ricochetting lias doe tmore liarinî te
the innocent iNational Insursimce Coin-
pany than te any bodyt donnected witi
the defunet Agricultural. Mir. oils long
voluntary exile ias lessened the eflect o
his rejoinder, people bei.ng satislied tliat
the best answer ie could smake vould be
to return anmd face his alleged tîaducer's,
antd that the strongest argument against
him is lis absence-a ftigitive froim jus-
tice. ]y hsis recenst actions ie ias ap-
pealed to the public judgmuent.

In respect of ourfellov-men, uid all
seal insiglt isto their characters, it is
most truc that no character is ever
riglitly un3derstood till it. ias first been
regarded with a feeling of somsething more
ihan tolerance. The lîeart often sces
further than the iead. Our enemy is iot
the hateful being wvo are too-apt to paint
biim. Were-he the wretch of our imagin-
ing, lis life would be a hurden to himself,
but doubtless many of his actions have
Citat approval of conscience ,Ntieh is
necessary even to physical existence, and
to estimate his conduct -rightly we must
learn to look at it not less with iis eyes
titan with oui own.

In reading his introductory to the
pamsphlet Which he calls lis defence, th
first conclusion must be, that, smsarting
utsder what lie considers lis injuries, Mr.
Goff- as ailowed his temper to. get the
better of Isis judgmuent, and ias made

clarges, sd in such a manine as te lesse
rather tan inicrease the respect of those

hvho wer insclined to give imi credit for
honest ilotvçs .'Leà t, Ye rpat1 ttat tihe

general opinion must be that. the personal
attacks upon one t two supposed enemies
vio have soethctting else to do besides
concerning thenselves in this latter quar-
rei, ill not enhance lis position, even in
h is own estimeation after cooler delibéra-
tion. Mir. 0o1f scessss to forge that
the Canada Agricultural [nsurance Cota-
Pany lavitg proved afaiuire, soule persoi
et' persons mtust have been coiscerned iii
it, and whoml ore natural to charge. ivith
mismanagenent thas the manager himtu-
self? 'lh'le very fact tiat IMi'. Gof and
the late auditor entertained the vievs
expressed in the I defence " is alone sufli-
cient to accoutiL for lie troubles of the
company. Whîseis wriitten iiistiuctionss fron
the muanger' 10 the auditor' te hoochwink
tie Superintendent of Insurance in Isis
examination of the company's assets are
resorted to, we must be allowed to think
that, w'here Such deception wvas deemed
nsecessary, soiething was radically wrong
. Tliat it svas deemied necessa'y to sell
back te thé comtpany S1 ,500 worth of the
stock presented to himn by the company,
in order to raise smotney l to figlht the
Ottawa AgriculnItraInstiance Company,
then in its infancy. by any mea:is that
could be purchased tueeati argued tise
pt'eference o? a smîethod of advancing the
busiiess of tie Canada Agricultnl not
conisistent iith the usual approved rules
of iderw'riting. The comsîpetitor must be
injuied, desttoyed if possible, to prevent
iis superier business tactics from accoi-
plishing Cheir deserved success. This lat-
ter we consider one of the foulest blots on
Ms. Golfis escutcheon, ansd that it has not
succeeded ia its designs is evidently no
faul t of the tools emsployed foi' the pcnrpose,
whose plans were fortunately discovered
in ime.

As Sancho Paintza wvas possessed ef a
greater quaintum of sense thai ihis master,
altltought ie was not so show'y in lis ex-
terior, nor so wiell tsonted, so Mir. F
Motague Sowdon is distinguishsed in the
present controversy by superior level-
headedness. Mr. Ro s deseives much
credit for the able msanner in vhich lie
defends a for1'lornt cause, and especialy for
the-plausible way in which lie would ex-
libit the inîconsistenscy of Mr. P. S. Ross,
the chief Larget at which the 14 piece " is
levelled, in valuinsg the sainie municipal
securities oi whicls both the defunet con-
pany and the uNationjal are possesscd.
Those who are aware of the remonstrance
made by Mi. Ross respectig the valuation
of titese securities, and knoew to what ie
'ealldid append his sisgnatuire-and of

titis we kiow I'r. off is not ignorant un-
less his ineîsory be very short indeed-
arle net caught by this best trutip ca
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played by Mi Side. ith regarc te
his reply to section 45, we have taken
special pains to sift the iatter, and find
that there are no " contradicting figures "l
in the minute they are quite harinoilous
as any one nay calculate. The minute of
Septeniber 7 is signed by AngusiGoff and.
Sowdon, and it is said toe " l confirmed"
in the minutes of Séptember 20. No such
resolution ivas ever pass'ed by the Board.
True it is in the Minute Booky placed there
by Mr. Geff'srequest, theoriginal of whichb
v'e have seen, but every eue present at
the meeting, including the secretary wlio
copiec Mir. Goff's niemorancum into the
book, denies tlat any such motion was

passed. It w'as objectëd te notwithstand'-
ing a piteòus appeail toallow it to pass and
be sanctionied after it had been used and
on the ground that it hiad been used.

An explanation of the circunistances
relatinW te the Sniillie affai r, referred te in.
section IS, would be r'ather an interesting
tit-bit for the public, but it is one of those
secrets that had better remain. in hiiding

Our space forbiis us reviewving, the
documèrit more fully, ut least for the
present. We trust Ir. Goff vill soon
niake bhis appearance in our midst,
atlhdugh e learn that the run-ioured
attempt te raise fundls to pay the expen-
ses of bis defeiise has not been success-
fui. le eau at least explain thiat, having
had an auditor in w'hom lie bad implicit
confidence, lie signed only i what lie
believed te be coriect He could, we

noucy, easily set aside the present charges
against himsself.

1?erlaps the most telerait view te take
of th e case is that Mr. Goff had teo nany
irons in tliè fire,aund wras too often tempt-
cd te adopt the readiest plan foi keeping
thein bot. Few w klinow lîini iill be
fouid willing te accuse him of poverty of
intelligence whatever of other poverty he
may have. Perliaps as much cannot be said

as te the possession of moral pauperisn.
The country, and not least alonîg theé
border, is altogether too proliic in so
called inerchants, manufacturers, and
railroad speculators ivho are incompetent
to understand the laws of trade, who.
camiot comprehend or apply a sinîgle
principle;of politicail economy, ivho have:
neither ilisiglit nor foî:esight, andi whese

smhartness consists in a nost notable
superiority to common honesty and cemn-
mon decency, in tleir attempts te eseape
froi the' difficulties into which they are
led by a blind and blundering lesire te
make money. t is inpossible to com
pute the vast injury thut this kind of
business man, this pauperised nabture
does toe the interests of the country, and
‡ihg effectjhis nonsense las in-paralyzirig

or ruinig the enterprises of better men
But the course of commercial iminorality,
any more thanï that of tno love, nover
cid run smooth.

THE SILVER BILL AND UNITED
STATES CREDIT.

Thse London conomiSt lies, ie need
scarcely observe, a very high r'epuftàion
aa commerci papér, and has recenify'
exposend the dislonest ciâîacter of tie
laite Act of Congress regarding silver,
quiotisg largely f0 m official docutents
te prove that the Gàvernni&t bonds
w'ere placed in thè Enropean mariets on
th, clear understandg thit thoy werce
pay~able, piiycipil and nterest, in géld.
Th'L Nev York Bulletin bas copied a shiôrt
extract from the Economist article, giving
a fuir enough suimary of its conclusions.
We copy it cliéfly te draw at tention te
thé ùtter dishândisty of the adtrocates of
thé sihei sirinidle ivho have éiteI that
por tióiî öf thà 'aricle whiilì wc haes
picedi bèt een braukets f'i-m the Econo-
gitàt, Ieavgii out ail tlîat teils aganst
tlieir ôwn viewrs. Tie question is not
whetbr silver may agàin rise in valué,
but ilvat is hoiest and ivhat dishonest.
TheEconomZisloses its Ierks ith tie
olCI adagé 1 sty is the bcst policy 
wheih it cöl'nnieinds te the United States.

M e have tihouglit it bés, in discussi1jg c
subject of thils: mpil'oñance, te iuote the actnL
wyords ef, tliedocurent rlerre;d to, and of the
authorities cited: We prefer te leave otr readers
thés froc te fôrudidieir o 0 .ln jiidg'nienti on tlni
statemneût iacea iore t iic mc out d n nîlit*
is jeft on our mind ias lo what the subscribers
te tueA ae fuaiièd inis bëlieîd ithë
%were enititîCd, létbè iî't Tlîoy liati paini a fuil
price tn the value of geld coin, the coin maen,-
tioned ia the psrospiectus to Cacli Io-t ud tiiyd
justly expectôto reciveh thé value of'tlgtld
coin" iii roturne.'['he remootiraton ef silver
by the United States willi undoihtedly have the
efftr t' i'isi iii ,hile é ù-lt f sis-or'oi;ér tino
ivholë îs-tirdad i tlerè may hé b v iittially a
snalle difference betieene the value -f silier
and gold ihan that vhiéb exists â thti prtèiIt
momîenst Silvernay come again té hIld tll
proportional value in reference te gold that it
did sb1pe years sieiè. And in tlmt caie thi
A*ùerican linndbóIdirs, even if paid in silve
dllarsinight ekxeres ie ho njry ] But thatis net the question. Thle question s oin cf
jiîstie, iand iln "à silpîtîicét ïia3yrnet beîag
niadô,aet il 'iiàs st!îîuiaedj Te feui -in any
respect in the performance of this wond injure,
undto aigreater degfte thac i
îmnl*taétddiie'l'éditcf thé Unltmni Statos mor-e
than this, such an cet would lower the credit
cf represetatie iùtoiio'ns over the Nlild;
From everv po of v-e e s a
decii)er rog;et tIse ire can *Xcýll expr'ess if ilie
Govermnent of the United Sttes failed in the

g' etst dgr t 'ier infm its dt te ils
crodtrs;

H1 RiBIS THE TRUE ISSU E
Since our lest, issue ' bave hal inl

opportunity off perusing carefulf" tiie7
speech deliv'e to the eltosof Lvis
by the but Calà b e

wholly unable te concur in the opinion
given by the Montreal Gazetc thiat." te
authoritie's cited by hiem are sinply un-
anisverable" We, liovever, readuily admit
thait the Gazette is correct in stating " this
is really no question of party. It is above
and before al questions of party." TIe
ex-ministers and their friends have nt,.
fortunately raised a falise issue on iwhiiel
they are making an appeal to the people,
and it is quite possible that they miay
succeed in carrying public opinion with
themn. It is very easy to cite passages
from the speeches andi vritings of eminent
men that on a superficial examination
may seen te support the position of
the ex-ministers, but after closer examina-
tion it, will be found .tlat they have ne
application whatever .te the particular
transaction vhich lias brought about the
dismissal of the Provincial ministers. We
have the uncontralicted deciaration of
tieLieutenant-Governor that the riiliay
bill was introduced avowedly ivith ]lis
sanction and concurrence, althoughs it hail
never been submitted te iim. iHas this
statement been dlenied, or can it b ? l
tuie passage of Mir. Óbapleau's speech
headed "' listory cf the Question!, lie
mentions the complaint about the railway
bill, and adds that the Lieutenant-Gover-
nor fu'lther cemplains that a measure im.
pesing a new tax I' had been submitted te
the House wvithout having previously re
ceived the considerationi of the Lieutenant-
Governor." ire procecds-to state that the
ansver iras biought te Spencer Wood by
the Piemier, and it wvas not a densial of thse
fact of non-consultation but Ithis answer
was to the effect that the Raihvay Act
wvas jtîstified by the re fusai cf the munici-
palities to pay thseir subscriptions." Now'
this clearly is a false issue, and ire msiay

s rvi tlii net a singi aittlirity'citedl
)Cpleanu bsle h s th gtest lie'ing

on the true question ut issi, vis., the
neglect of the niisitry-toasrds thé eflidei'
repràentiin tire ë òxrcïig its
pirerogativeé. ýÉlie pi'actial effeòt of this
rieglect nas t ht theieëutéïnant G<Werno,
ta tuse hil wreî'ds, iid s itliâ htit evil
mo'tives but in faut, beau plâeetd il% false
position by lieikgäexäoséd te accenfliet
wit1 tise dere 'cf the Legislatin'è ishiclh
l coknôie vidg&s- to- b5e' pàCîasijïü1nt iv 1 ieu
tliese desirés are exp sessed in ; aonstitu.
tioliäl ïen ner. hfte é níïñistérs hsad
beeu ie té dcfsy théi ntlth'e~nifstof the

Lteuteihtbvéror, and ta aisé'ttt
eore intî'oducing the railvy lt (and

îwe rmigîlt*'tdd t'ie 'te"x- bihj ahilongW th tt
questinh did not aise b ctiiiy) they

nor anid btaainsd'hid éaliétà- tL
'nl di bh ii o öl he
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free from ail blame but even then it
-wotld lot -bav'ebeen unconstitutional for
the Lieutenan tGovernor to have changed
his mind, if, during the course of the dis-
eussions'inthe 'Legislattre, or from indica-
tions ofpublic opinion throughout the Pro-
vince, ho had'become convinced that -the
mensire was an unwise one. Of course,
antlie assumption -that before peimitting
the introduction of the bill he -hadl re-
nmonstrated against it, and had filnally
given a reluctant consent, is tvas the case
wvith George III. and the North and Fox
adininîstration regarding the India Bill, on
which -bliey .vere disnissed after carrying
it -through the Couinions, lie would be
more excusable in withd-trving his con
sent, than if it liad been freely given in the
fi-et instance. We are. discussing the
constitutional question alone, not the
mnrits either of the railway or tax bills,
and as we are told that Mr. Chapleau's
autborities are " unanswcrable," %ve shall
venture to place before our readers a few
extracts fron Todd's Parliamentary Gov-
ernment ylhich directly bear on the point
really at issue, viz., the right of the Crown,
or its ropresentative exercising foi the
tine its prorogatives,-to full consultation
on all-matters, whether'legislative or ex-
ecutive.

The official cliannel of intercourse botween
the Sovereign and the Cabinet Coincil was
tfrmerly aSecretary of State, bit is now in-
variably tle:PrimerMinister. It devolves upon
tlis:fu.ctionary:to conveyito the:Sovereign for
his approbation all the important conclusions
of.the Cabinet, andta hjim the Sovereign.mankes
knao.Niiis decisions tliereon. Comnmunications
on aifairsof State are .eostantly passing be-
tween the Sovercign and the Prinie liniste1r.

But se soon as any particular projee t Ol-line
of poliey, lias: been agreed to, vithi a view cither
to legisative or adminitive ive action, it be-
comesthe duty of;thîe Premier,.as the minîister
in .whom th.e Croeyn hias placed t.be co.nstituîtion
ai confidence, to taike the royal pleasire there-
uo and te afford his Sovereign an opportuni-
tyfor the eci- e cf fhut consfietonal criticism

in «ill departnients offthe State, ivhich is the right
and dut y fw he Croirn, and. which in it opepu-
lis je confessedly nost saiutary.aid e.ficaoius.
Anglect of-thistrulc.by MrPitt, wvben, in the

1800 his od eiddvit
bhiJns te. t1ha expedio ney of a cortaiî ucon cession
to the chümotbe Roianatholics led to fils
ls 0f Office, antd te the Ilnral of tue Kings
confidence ron t*e instry,

Il meay seem. difficult to deternine in every
instance Ireciselyw.hat natters ouitgit te receive
themlsent of the. royn. boforehandi, and-ehlat
p;ght bei properly undertaken at the discretion
.and upon theesponsibility oft1e sovral end

À eui depart nt .Bt this nuci at any
i e ar, tha i ui t e d ene

wsehieh woîId c"o a defitetacf ion
or lin e fy6liey;pi dh6 dià rîceived

fthe royal pprobafion, shoulid be.udertaken with-
oit theprev i. anefionfthe-Soverig

nu al liis.coiinmunicirtioins *îith theoSoveioign
tic Priine Minister l bound te adlord tie nîost
-frai and cxiilicit ,ifonîîantioni iii r.egard 'te
measures ageed iponl by the Cabinet and sub-
mitted for the royal sanction. And il is net
mnerely the riglt, bu the iduty, of flte Soie-eigi
to exercise his judiynient in4the avice they niay
tender Io hinw If Soyereign shoIluldI not
approve oftlie advice of hio mi nisters uppu any
particiular measuire tley have then .to choose
whetlier tley vill abandontiatnure or len-
der their resignation. Under such cirNcuînstnîces
a minister is boutd eitlier to obey the direction
optfie Crown, or toa eia o thaCrowin tlit fl'il
liberty which the COrwni mst poscss of o e
longer continuing that inister in oflice. In
order te sipply iheCrown ivith adequate.means
for eercising an indepilenet jidgiment upon
ail alliis of' Stateproiiiîi las feiea do lky
colisfIifoili-cico t li-cg id uer transiet o

fo t/e Soverei/y, ordinarly thîug.1hy the Prime
Miiister, or /se /iorigh oii heropiciatl channels, af
i'ery destîate/, report, or liei. paper, which it is
mIerial should lie peruscd by the Sovereigi, or
wehich inay be ifuse to ena/lc .th ovecreign.to
decide ipon the mnerite of any.measurc subifted
to. ii,> by ininisters.

h Ie,Queenrequirs first, thai Lord1 ahner-.
ston will distinctly stati.wiliat lie proposes in
a given case in order tai the Queen may lniow
as distinctlyto what sh le giving -lor royal

-sanction. Secondly, having once-giveii lier
sanction ton mensure thatit be not.arbitrarily
altered or mîodilied by the minister. Sucl, an
act sheo m.uet consider as fuiling in;si ncerity to-

ards;the 5Jrpwnmand ,justly to be yisited by
the exercise of ber constitutional right. of dis-
nissing tlat minuster. Shîe expeçis te be-kept
informed of what passes between 11im anid the
foreigni minister before inportant decisions are

*taken based iipon that intercoirse -t receive
themforeign despatebes iii gbod time, and te have,
the drafts ifor ber anproyal sent toller insufli-
cient time ta ma heorselfacquainted with their
contents before-theymiist ,be sent off." Thils
meonranîdum . having ben commî.nicated ta
Lard Palmerston, je ciwrote to t1ie Premier
stating tait lie l ad taken-a copy ofit and would
not fail to attend ta tléedi'eïions il con tained.

Tie last extract is speeially interesting,
because itas rend by Lord John Russell
in the -Iouse of Canemons on the occa-
sion of tie subsequent dismissal of Lard
Palmerston, and is" s'id by the author
of the Life of the Prince Consort ta

* have embar rassed Lord 1almerston so
much -thait he quie oke dawn in
his defence. It ls ta be obser'ved, that;
the -actual cause of Lard Talmerston's
dismissal vas the expressionof al opin-
ioti, is cIvoirsation witI the French An-
bassador faravobale to the èoup d'iiitof

Louis -Napoleon, although' the Govern-
ment lad, iviti the sanietion of the Crown
decided on a positio of neutralit.lord

'-Palmerston contended and not-without
-plasibilitythat eoiversationsivere wholly

noe- couimittal, and that it was neither
-possible nor desirable to avoid discussion
of the kind. Tlhe eise is interesting as
sliowmiîg liow rigid are the.rules in Eng-
]and as ta franik and full, comnuinication
on Uienpart of mineisterswite the Cron.
Wesshall, in addition.to,the very clearex-
position of constitutionail practice inTodd,
cite fromin lin the autloiity of Englisli
statesnen of:higli tanik, and of opposite
politics pnthe question at issue. In Lord
Grey's essay an Parliamnentar-y G OverI-
men t, he sys :

'Tiere is a further safeguard against
" abuse iiIIs fitbinq reqitsite thiat the mlii-

isters of the Croin shluld obtain ils di-
rect sanction fo- all their mIost inpo'-

" fanit imeasuires. The Crown, iL is truc,
; seldon refuses,to act upon the advic

deliberaitely pressed tpon it by its ser-
vaits, -ior could it dao sa frequenltly

"ivitholut c-eating great inconvenience.
"But.tthe Sovereigtns of Lhis country maly,
' and.geinei-ally have exercised mcucih in-
" -fluencce over the coiduct of the govern-

m ment ; nedin extrene cases thlepowver.of
"tlie.C-ooitn f-o refuse its consent to wohat
"i proposed by ifs servants niay -be ised
"coith. the grceatest beniefit I the nt(fior.
-Arefusail on the partoft e Sovereigno
-sainction meastires tvlich the mitnisteis
"persist in reconmemdiing as indispensa-

-'%ele is indeed n legitimlate ground;for
-"tetheir resignation, and if the question
- vhicl leads ta this is one oiewhich they
Ci have the support of public opinion, they

miit in the, end prevail. But if cis
"-higll .power is exercisedi iviti -visclotme
"and is reserved for gîeat eiergenecies,
"îthe C'rown nay generally calculate on
* the support of-the nation in refusing ta
"sanction mensures .inprOperly piessed
I upon it by its niiisters, especially whiere
"tlhee meeasusres so urged involve an abuse

hof-the royal authority foi- tiei- own pa-ty
o9 abjeets :
MVG.shaWl naw quote a-passage fron a
espechof the late Lord-Deiby in his place

ivParlianment

"Thepeople of this country are unde-
a great ieiistale if they suppose tlat tlîe

"Savereign does not exercise a real salu-
tary ani decided influence over the
ucouncilsanti goveinient of the coanty.

(l The Sovereign is nOL the niere au toma-
iton ai puppet of the gover-nîment af the
Il -day. Sie exercises a beieficial infhu-

ence and control over the affairs of the
State; anud if is ti ihy of the minis-

i, for- the ine bing smliiiiig
ccany pr'position for the assent of Ker
l"7.ajesty, to give satisfactory reasons

it ~ iopositios aie called foby
"pub licpo licU and justified by thepublic
ïntereIs. If- thIe Sovereign is ndt satis-
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Ified with the adlvice tenderei to lIer
"' if either fi-om the suggestions of her owyn

mid, or f•ori objections which may he
"suggestcd ta Hier (by the Prince Con-
Isort), Her M1ajesty is of opinion that she
<'ivilinat acept thei advice of the respon-
«sible Minister of the Crown, the course,
Ilof thé Croown and the Minister is equally
"open., The course of the Crovn is to Te-
'<fuse to accept that advice of the Minis-

ter anid the inevitable consequence to
the Minister would be the tender«of his
resignation."
Theré is a long extr'act in Todd tothe

saine effect from Lord 13roughani's lis-
torical Sketches, fron which we shall only
inake a briefextract:

"t is not denied that G corge the Third
souglit to rule too inuch, it is not main-
tained that he had a right ta be par-

*petually sacrificing all other cansidera-
tions ta the preservation or extension of'
his prorogative ; but that lie only dis-
charged the duty of his station, by

«thinking for himself, acting according
ta lis conscientious opinions, and using

bihs influence for giving these opinions
«efécticannot be denied;"

ind not multiply authori-
* tes on a point on whiche there is

i ference amog English Staes-
mlein. It seems clear ta us tait, owing

theenutira concurrence of opin-
ion between the Lieutenant-Governors o'
t Province of Quebec antecedent ta
Lieutenant-Governor -Letellier, and the
ministers' ith whom they had. ta act, the,
lattei fell'into the. habit of ignoring the
Lieutenant-Governor altogether. That
thereva's an omission on the part of the
en-ministers to make a proper subnission
of the raihvay bill, vitl the reasons for
its adoption, ta the Lieutenant-Governor
we Can have no doubt after reading Mr.

* Chapleahu's speech. There is anothier part
ofa Mr. Chapleau's speech, which in our
judgient is fatal ta the ex-ministeis'
position.- It is as follows t- On the occa-
sion ofi the interview on tlie 28th Febîruary,
hetween the Lieutenant Goverior and
the Premier, the latter said; If 1 under-
stand inyself you are hesitating about,
giving your sanction ta the Quebec, Mont-
ea Ottwa and Occidental Rlailway."

'l leutennt-Gvernor saidl, "That's
it." On which M. Chapleau renarks,

"p t nta une we thioughit thîat the only
Iconsequence oif the misunderstanding
lich seemed to have arisan abtween
t-e irst mnister and the head af the
!xecuth'e would be the demand by the
latter for the reservation of the railway
billfoi- the conidaratian aif IHis xcel
'eythe Gavernor GeneraL" Lse-

e pleau statêS, "Ii reily

"T will siinply say. st. That the De
" Boucherville Governinent nover advised
«lJis Excellencyon the subjectfor ie vcîry

simple r'cason that thei vecr disinissed
"before they had the opportunity of doing
«sa. 2nd. Thii i it haEl hadc the oppor-
« tunity, the DeBoucherville Go'riîinent
'<woeuld have advised His Excellency to

r yefer the sanction 'of the law in que-t on
« ta the Governtior-General as our Consti-
" tution enporered himi to -do." These
are nost extraordinary statemen ts foi' ane
m'ho professes ta be a strict. supporter of
Responsible government. We sliould like
ta be furnished writh a precelent tvithin
the last century and a lial for the disal-
lowance of a bill under sinilar circum-
stances. On Ivliat pretext could the
Lieutenant-Coverluor hiave referred the,
bill for the sanction of' the Govarnoi-
General? Sir John Macdonald wîho, as
Minister of Justice, had first to deal with
such cases, distinctly refiused ta assun
the responsibility :of disposiig of ques-
tions with which the Local Goverinnents
and Legislatutres were carmpetent to deal.
It has never been pretended that there
vas iii the opinion of tie ex'ministers any

necessity for -esërving this bill. Theiir
recommeiîdation toreserve it, would have
been sinply rdevaco oi' escapiîig froi a
diiìculty in whichithcy became involved,
oaving tteir original nitakie in egleCt-
ing ta obtain eli sanction of the Lieu ten
ant Govoror ta the init-oduction of the
bill. WVe aie apt to forget -ihen diecuss-
ing this question, t the consequ ence
a' th late i'uptui'e has been, that
everytbing bas <becoue public, and
we have hald very fuil explanations o the
views of bath parties ta the controversy.,
lad there been no. rupture everything
would have been sinuded in s ecy.

Let us anjuire lvhat ivould have been the
corsequenca lad e t ex-ininisters consult-
ed tle Lieùtengt -Gveno<' on the i-ail
Way bilu; as theyfferé in duty bouid to cla
it is clear that withx his string opinion that,
the bill vas* '%ntra-y ta the pi-inciples ai'
halv and justice," ha wO.ld have refused
his consent to its itroduction, an whili
the ministers vould have been bound
constitutioially ta have abandoned their
bill ai' to liave 'esigndin whicl lattair
case the crisis w-dulIý have taken place b:
fore the commencaeunt of instead of at
the end of the" sesion. Judging fromi
their ieadiness aitlié last mnoment t
serve or virtually abandon their billI they
would pîobably have consented nover ta
introduce it. We wil, hovevr, foir he
sake of aguinent assume tha1 hey lIad
persuaded the Lieutaeant-Governor that
his objections e ni a a that
theychadoebtained hi' ant toir dce

the bill, and had carried-it-through both
houses, can it for a mmaient be imîaginied
that they would themselves have proposc-d
its reservation? tHrac tle Lieutenant-Gov-
ernor miade sneh a proposition, could they
vith propriet-y have assunmed the rapon.
sibility of advising such a course ? Mr.
Chapleau lias laid doivn very precisely and
very correctly the doctrine of ministerial
i-esponsibility mil has shcwn that for the
disenissal of the ex-ministers, and all sl.
sequenit acts, thel niw iinisters lust be
held r-esponsible. This is sound contitiu.
tional lar, but if a bill introduced witli
the sanction of the Lieutenant-Governo
and cairried through bath haises had been

dduenly reserved, we fel assired tait
the infrence wîould iaIv ben thoat the
advice oftlhe ministers liad not been takenî.
It is simnpI :baurd to suppose tlat any
iiinistiry woild iitroduce an iiportanit
mîensure i ke this railwally bill, carry il
through bath houses, and then abandon il.
It inay be said that in advising the' reser-
vation ofthe bill they relied witb conli-
dnce on its final passage. Tley werenot,
ein titled ta foi-ni any such opinion. Bese--
vation isa mere forni ofdisalloivance equîi-
valent ta the English foi-ni, the King or
Queen %vill consider Ila te bill. Thera are.
not na1i precedents ii Canada foi- the <a-
jection by the Representative of the Crowvi
of bills wlhich ad. passed bath Iouses,
none' we iimagiie since.the introduction
ofi'lesposible gover-nment, unless the bill
was of such a character that the governor
fait bound by the Royal instructions to
resaive it. As ta the foirn, hovever, tlhere
is a case in point. In 1S43 the Liberal
administration lad carried a bili affect.
ing the meîeiners. of reciet societies,
wlich -waos la only introduced with tlie
concu-rence 'of Lord Metcalfe, but was
actually presse ulion the miiistry by hîimî
as less objectionable than the orgiîuial
muinisteriIl poposition îhiclh mas tofolloiw
the Inglislhiaprecedentof' an lddress front
tue Conuions ta tl G îovei-î o cquesting
hini ta discounage snch societies. No in-
timation>ivas given af the probable dis-
alloalice o' the bill, but the Govemi-oi at
the close if the sassion reserved it foi
Hler Majesty's consideration, and this was
clearly iunderstood by every one ta ba
equivalen t to disallow-ahce,and tlhe bill
w-as never uigain heird ao, any mnre tlai
tle. late raihî-a bill vill be if thelieut-
enant-Goienoi lias any.influence over its
fate. Itis in ourjudgment quite impossi-
ble that the ex-iinisters cen shelter
themsel ves under the ple; that they would
have advied thiereseivation iof' the bill.
The more caefully tlhis untonard afflair is
examiied te ai-e lea il ippéiir
thit ahI the irregihlarity îici lias attedÇd



~Pi~SO4NLôÊC~E1d-IÂÔiÈM~ ÀN- A C iiÈVîif

it bas been caused by the.mission of the
ex-ministers to *subnit the railivay bill

with their reasons for deeming it noces,
sri'y in tie public interest, to tha Lieuten.
ant-Governor before introducmg it to the
louse. But for this omission, althougi a
crisis mighrt and probably vould have

ocCu'r'ed, threre could hava been no mis-

take as te the real question at issue. As

it is the ex-ministers seaem determined to

rest their case net on the merits of their
railway and 1inancial policy, but on arr

issue on wlich according te the atthorities
whiclh ve have quoted above they are un-

doubtedly vrong. The extracts from a

speech of the Earl of Dufferin from Bage-
hot, May and others, cited by Mr. Chap-
leau, are net in point as they do net bear

on the point et issue, viz., the propriety

of a minister introducing abill into Par-

liament iviti the express sanction of the
Crown on wivhich the Representatie of the

Croerv had never been consulted.
WiTe have devoted so miuch space to our

review of Mr. Chapleau's speech, tiat we

iust be very brief indeed in our notice o
a long article in the Gazette of yestcrday
-and of a speech by Mi·. W. H. Kerr, Q. C.,

the candidate for Montreal centre in the

interest of the ex-numsters, but who at

tie very commencement of hris speech_

singularly enougi, decliares that he hrim-

slfi disapprovecd of the very neasures, the
introduction of whc'iich lad te the crisis.
Mr. Kerr goes further igaimst the ex-
ministers than iye are prepared to do. We
shah net be driven fron ouir position.
We have net lefended the wisdon of the
Lie utenant-Governors dismissai et iis
munisters, nor have ve said one word
against the railway bill, which las been

niost ably defended by Mr. Wurtele in a
speech which we regret ias only been pub-
lished in Frenci. We conqui' Irl every

single extract cited in the Gazette and
'ef*erred te hy Mi'. kerr, but ve nintain
that they are no more in point tian tiose
cited by Mi'. Chapleau and aiready criti-
cized in tis article. We beg to inforni
the Gazette that the Lafontaine-BaIdvin
administrmation adhered miost scrupulously
te the conistitational practice of invaria-
bly takiràg the pleastre of the Croivn on ail
questions viether legislative or adminis-
trative in proper tim and in strict accor
dance wvitl the aurthorities which ive have
cited ab.ove. Mi'. Kerr lias, ve admit,
raised a complete]y ne' issue, and e
w'Ihich we cen only refe' to very briefly.
It lias not been raised by r. CIaipleau er
by the Gazede. it simply this Mi.
Kerr denies that the Lieutenant- Goernor'
exeorcises r' tire same riglts and proroge
tives as Governor General" and main-
tais 0t a LieutenanttGovernor ?i under

" Confederationi' was a ver different
i thing from a Governor General of a

" Province in old Canada.' With ail die
sùibnîissioni to so eninent a member of
the legal profession, we submit that this
Une of argument is contrary to common
sense. Ouri w'hole system of Goveriment
depends on the prerogatives of the Crown
beingexercised in the local affairs oi the
Province by some one. Most assuredly
they are not exercised within the Province
of Quebec by the Governor General, net.
evenivlien lie resides temporarily in Que-
bec. Mr. Kerr's extraordinary emarks
on this head opens up a Nvide field for con-
troversy into which ive cannot enter at
present. 2eantime it ivill of course be
understood that our arguments are based
on the belief that the Lieu tenant-Gover-
nor of the Province is vested w'ith the
prerogatives of the CroIvn in the admmiis-
tration of our local affairs.

THE FISHERY AWAIRD.

Mr. Blaine, Senater for the State of'
Maine, lias made a strong speech againsti
the late fishery awarc, his chief object;
vithout doubt liaving been to give ex-
pression to the views of the people of the

Eastern States, vlio iould like te Lle
aur fisheries ani oui forests, and ail that
belongs to us, without' compensation' Of

any kind. Mr. Blaine's speech ias hacd a

good effect, ns it has drav'n forth a letter
addressed te the New York 15-ibune by'
Dr. Woolsey, L . ex-president of'
Yale College and a very higi authârity,
on que stions of international law. W'e
reproduce that letter, vhich mrerits a
careful perusal. The iriter cites autlrori'
ties of great weiglt, and; after establishiig
the legality of the a'ar 'd, he brießiy dis-
poses of the objection taken to the noni-
nation ofMr. Del l 'ossethiie third arbitiator.
Dr. Woolsey considers the nwanrd "inor-
dinately great," but there is nothing in
lis letter o leacd us o inter that. lehias
read the evidence on wlich it %vas based.
We cannot believe it possible thLat there
vill be any hesitation about paying the,

award of the commissioners.

(To the Editor of thie ewiv York Tribune.).

Sin,--Mrr. Blal ne, in a recent speech onr the
arbitration et flblifax,,says tiit, in the absence
et' a stîpiilriitin te the e'eiirnry, a îîîîe ninreîs
award is iiecessary This, lie says, is ic gene-
ral law 'of arbitration, and tien quotes several
English authorities to prove his point. Otie o
thni, Mr. Kyd, Iafter alldding te the Ronian
law and te its permission for the maisjority'of
tue arbitrators te decide," is made tosay that
> in this respect the law -of England s soma-
ivhat different," etc. It will Le seen by tliis

passage that the arbitration im this case was
in his opinion, not controlled by Roman but by
English law. The saine appears from another
remark te the effect that, lu the arbitration at
Geneva, if it liad net been expressly provided
that an award by a majority wvas de b rinding,

a single, negative vote might brv niade hie
proceedings of no-afFect. The truthl is, how-
ever, that inte'natioiinal proceedigs, ii cases.of
arbitratioil follov Romlian la' uniless the don-

raery is expressly provided. The authorities
are too many ind too clear te allow this te be
donbrted.

In the first place, RoInan law' regarded a
niajoi'ity inil, a Loard et' ariitrators te lie coin-
ptvit te Kive a v',ii deelsicr. elpial Beys
on this point that a Il compromise (or arbitra-
tien), u'lîere tic iiibLr et' cr01 traîoî's ls
Unieqel, is bllou'ad, net becaîsea it s easy for
all te atgree, but because, should there lie dis-
agreement, a mijority cau be hald, according te
wlose decision Ile itter imay be setted."
So the civil law'yer, J. Voet, says that " if
several arbitrators rire chosen and' disagree in
tieir award, that whicli lias the majority et
themr in ils faveur is te be held valld.

Again, 1 shall show tiat the authorities la
interneational lau ]lave field he m e opinion.
A id tirst, Si' R. Pîrilimore says (Il., p. 4) tinet'
Il if tiere be an uneven number of' arbitrators
tei opinion of Ire najority vould, according
to the reason of tlie thirg and the jus commnune,
be conclusive."

lefter says (sec. 109) thrat differences o
opinion arise. It is unruesionable thait tie
n.ajority is te be regarded as deciding ti mat-
ter. In case of a tie or a conplete dissonance
et opi"ions, a frurther arbitration could be
reaclhed only by consent of the parties concern-
ed."

aliitsc li's raie is I thIat lice aa'ard of thi
majoit lias ritilioiiyý, as if it %vara tIr a ward
of' tie Led' of arbiIrators." (Sec. 493.)

CJalvo (1. 7901) u'rites as t'ollou's: flie
absence et' obligations clearly laid doun ii te
cet et' compromise, the arbitrators, in order te
diserge their trust, guide tlhemselves by tie
ruiles laîid down i the civil law. Thusthey
should have a joint procedure, shoulI discuss
and deliberate, and should decide by a najori-

Te mention int ere opinion more, Dr. Gold-
schmid t, in is project of interrrtional arbitra-
tien, laid efora tI iistitutdi Droit Interna-
tioal' it 1871 'Iwiîlî is:, perhais, thira îret
impîortant w'ork on this subject that ias appeac-
ed, lays down the following rle:- Tie arbi-
tiral sentence is te be reduced te vritiîg, and
to be signed by each one of rie members ivith
iis ovn hand. Ifa minorit' declities to sub-

scribe, the subscription of' the majority is
enough togetier viti a w'ritter declaration
that the minoriity have refusei their signal tire.
But il should Ie added tirat this represents
ratier what oght te ha tiran what is, althougi
it in Ire main conforms te actaln law.

Ofrtei wirere there is an even nurîmber of
arbitrators, tivo, for instance, provision is made
for an uipire. The leadii1g motive for this
ursuanlly is tirat a majnrity may be possible

A word in regard te ol. 'Delfosse, laid the
statement that there was a icind of understand-
ing timt ie shoucir net be proposed te Our
Goverrnaent. What ias huit te do w'itih the
mnatter? If' ie vas acceped by .the United
States, what more u'as wanted ? Our objections,
if* u'e had an, ougit never te be mentioned
afterwards. 'l'ie writer of these remarks con-
siders the award as inordinately great i but our
faith is piledged, and if for te reasons mention-
ei by the honourable Senator ive should retuse
te pay the awiard vitiin-the timo agreed upon,
Enghind vould have a claim agans us, and
3eigium n groind et cam lairt for a want of'

cetrrtesy te lier Atrrhsîiîdor.
TD. W.

New Haven, Uarch 13, 1878.

-A section of the American press ls agita-
timg agaist paying the fisiery awarr. Tire
iigiest auîthorities express the opinion that
tie awar is just as bindirg as if it liad been
made unanimousiy, but then it suits such papers
as tei Newu i'orc Ierald te act on the repiudi-
ation principle. Tieir anti-Britishrfeeling will
carry tIhem te any length. It is expected. the
President wilI recominmend payment,
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illofs rand R. FL. àogg grocer and< baker,
i WesL.Lorne.

:Among the busimess 'changes:of 'the past
'weck *e'note the fllau'iwig: 'Disolutions- The ollowmglha efailed : ihilpott ag- I

rit F r&îguson dry 'gools,'Sîrcford, W. j. gens, ,Bervie; Almcon & flcInltosi, bInkcers,
Ferguson continunes:; Stimpson, Wtllace'& Co., lalifax; m. G. moitain, grocer> Qiebec;

ti.New'Dominio, Organ 'Oompasy," St. Jolin, 'Noble & Miurray jewellors, 'St. iCittliarities;

IN:B. 'S. L. Lawrnce rcetiiiig; G. B.13origlit & A. Dion & Co., grocers, QÙebee, and W. A

Sdn. gencral sto-e,'Suttbn, G. H. Borighît con- Rose 'boots and sîoes, Napanee.
ues Vineburg:& leaton, general 'store, W. C. Sis'otel, Listowell; James &

'
0
arnlîam 'Cei'tre; Morin & Co., commission, iBro.,grocers, Blrantford ; and J 'Patterson &

o-real, IH. Duran'd retiring. contintil by Co., boots and shoes, Toronto, have called
i'ouis E. Morin, sr., and Louis E. Norin, jr., ncetingof;creditorj.
'under same style; Soînmrville & Foster, oil J. K. Moirris bootsand& shoes, lBleilheim, and
cloth ndowbliind manufaciturers, Hamilton ; W..Jolnstan hts'ae'il furs, 'Belleville,iave re-

R. 0.. caty, custom house brskcers, laimil- opened. their busine s. .Geo..Slerran, watlhes,
ton 'rinlay h Shepherd, generai 'store, 'Mea- .Tlanesville,.is openmig a,lardwarestore, hav-
ford ;dPaqiette& 'Boiseai, dry goodq,'Moitreal, niti bought e ut W'ni. Sianiiforth.
Beiseau Bi3ros. continue-; aé.Doncll & Everett
wol. blenhers, Montreal, continined bylaltn
'G. acDanéli under style ot'iontreal Wool THE NATIONAL, BUTTER .ANDGC. SE

Co. A 'G.'lHopikins & Co. Haiilton'Tea (o., CEICAGO

Haniilton; annd Harris & Ilerston, tobacco, St. A convention oft the-dairymen ethe Unitedi

.Catharlies. .yfe & .Garneau, dry .goods States was recently beld at Chicaîgo, -and com-

'Quóbocpureinout dissolving. posed, as it was, etrcpresentative men, its deli-
A d f i lberations bave attractetd considerable attention

Aý demndl, of. assignm-ent has been made
upon-Stanley kiGermyn, gdneral, store,xte We have been favored by Mr. A. A. Ayer, ain

extensive dealer iiibtter:and:cheesetof this city
Anges .MéGregor, carriages, New Glasgow, with a 7'esiin1d cf the principal points whiclî

p .1-isofferingto compromise'atr,5 cents, cameu ep for discussion,.whicht we lere append
ecured and'W .'Brke,blder, 'Toronto 'at Tise AMericans are bolind te kiiow the bot-
3'cent-on'Ite dòoar', oasi, tot principle ant bet inethods of doinà what-
1lhomas Morris, bootsianü shoes Gâlt as es'er'ey'nnsderttke

'onp'romised 'at :7 ceits and N 'M cEechran, FLie dairy' farner thrlee is net -no bit bbedir
rfiilo r, Èorà;to, at 50 ceîts on' the dollar. aiiois respectH secures 'theibest .cow ob-

'Thîeûfllowing are cellingor biv solni'ot:- tainable, andi, for s'posweighicthe nile

• a ' Hu and tests'i ts quîality itlien fattens and 'selis the

flour.aiid'feùdBárrie Barris Joiiston,.boots poor: nes: and keeps Lite good ones. Hence
'and shoes;-ngersol' R.Balfur, gencral store different breeds oftattleiand their carc.was one

PorteClilborne; L.':llissonetteác oe'dryogods, tof the principal subje dicussed.

-Sn. KCatlainès;.W.'"K, Filmer, e'n'ral storu, - Thse second point wit: how to get7themost out
Ptttve an Ilirdle, Nvatelimnaker, - of tlie iill. Tlie'pool or deelj-settittg systent

nin was acknowlgedg iessost profitable wNvay in
buttter, Maliig."ln many sections the milk is

TIe followin, have 'recently com mcened' soldiay'by da'toLitle'factoryý or creanmery man.
-business s-'T'ackesont & 'McLean, !four ani teed It is iotghît sytsienthat generally adiopted
Barrie; Js. Atiedrsot, grocer antd 'cordwood em'wil be selliig.nsilk be came as wheat

er s:P. Logie, bo'otsaind shhoesngesll *r Crn ic sat '

bine'&,Potter 'genera store, ort Cooborne n
E. iry', genuerai'store, 'Stonebridge; Wm Themilling, or, as t nigît'be cald,.pa ent

Tempeton; drug ielleiile Mcarth & store, pacung .of:hutter was condiemndi Use
42teveosoe assntian man ufacttrers; ,. orditnry dairy system rejected, the pool, systei

'for daiïies recrnotendied, aisnd the creameryJohn N; CY.ýGregory, :ship chlandller, St j
NV'B.; GtPnho,'sripcrandàlïnker bustter factory antd cheese factory systesms was:

icnommed ash- ternest ant bestplace foi- con-
on~1ee Jols F. Sm'ith, grocer, 'Forcst, vrigitk 'bitt'ul ccee

ceraÄöivlLbhaEmry vert!nig miilk io butter an'd; cheese >"-W t Magti, uecet, LitoîrlCias. tuery, A itr
rocerMenford .dmliardwar,stove Atr m pafrmmeag ofr 50.ib wasadvisCd for

ark li 'Wi &tYoor gi butter

ai'td tsaM nd ia pTgse g iierineshippe'fr to i.Entglishi market,
e lsving annihilated te sale of stale botter, at

the freàhi supplies.now availble onthis Con-
Tle following are'ustcmm ns mg'busness tin h _iig prac i11 donc te ane ' ere,all

. Glhvrygeneralstoran up ctand wer t torce O aciowledge that stal bitter,îer,'.2ort'CoIborne; J. M. Toilcin, flour and f tis pef
fee, St. Thoma's; e M. S. Jhradt,,general store

ell m n . Hre, 'usaereo, Petrolbolly avowedtheir
etermination supp te smarcet %rith fresît

'Thet following are outroftbusiness .- S. butîet' ana new-mslnade e ese for Lth tirst ,ight
,Plmr firniture, 7Tilsobbirg; A. Hlogg, mn , ca eaingtie Eastern pe

grocer,"Meaford; t;nd John Dayies, general suiply the';a fo aïdicompete'ithitens

reCSt nt ''fortheiiddlouotir hy gaye .abondant
T"MIe'folow.n lfeir 11Iiissor sale:- proof.oftbis, as new elhcsegere freelyecinsg

13D~.4iNDnnn 'grocer,', Hamil tan Wmr el inte Chicagota dnc factoryman.was'found
* stos¼ills; 'Ned~astle ;:GSyMKay' Iot, 'Ving- iiocoúld fferis hmndiubiof'ne '.isè

ban; eSaU eRs'ffon aid 'reeL 0""Rm eërekt

Th e nbeaorbing interest ic dined Lobe in butter,
'anti Lterîai on chlice o re'fev and fur

'between.
'The writer talked on the requircments of lthe

vaiious markets, .commented on·'Lte faulty
Manufacture antd.wayof:supply of the past, and

.suggested various improvqments necessary in
order to supply certain markets.in the future.

WIO hope the da.y ls not far distatit when we
M -ay snic a cottrention here, in the Pro-
vince of Quebec. It wonld be ot incalculable
good to our farnierq.

Te PusLicu *Mv.u'L.-TheC experience of
the P'uslinch Mututtal.Fire iisuranîce Company
for the past year does not appear te have been
that of a very prosperous concern, judgimig

'by the following extract 'from its report;-
'hlie directors, in presetsng:tleir annual re-

port, ibeg leave to setate 'that:.he company tas
met with the heaviest loss iit hIs sustaitned
since its formation in 1.59,.bcing thit .of Mr.
Peter Stewar.t'.sbartsandi contents having been
destroyed by lire on the niglitof the 22nd April,
1877, said' loss aiuouiiitg 'to 5666.60 on barn
and slieep-honse, and '$l,320.50 on ordinary
contents. After strict ii:quiiry into all the
afrrs .it was ffouid that 'the company was
liabletfor$60.66 oit·the buildings:and '1310.-
00 on 'thec ontents, anounting inall te, 1,976,-
66. iie directors havingsMet, found itneces-
sary ta levy en assssnsît of,30 per ceit..on

te dollar on allIse premin notes._in te
}hards of't ie cornparyP A titis rate tise leos
of a couple more'bai's wonld have cleaned the

cstpany eit.

nlt Lii2n rp.OO A LnDoS Am GtOB.-TheO
condeisîsu report of tue business of this coinl-
pany for the past yenr, on anotlier p1iage,,shoirs

hiatits prosperity advaxices'iib tinabated vigor
and nsdryhig ecess. Despite thet. John
calinilty (£90,000) andt tier;losses, ie-sun of
£150;000lias been addedto the "ResereFiiiid,
besides:paying a dividen.of-35per centT. lie

aim ofîthe directors appearsto be to increasc
i Reserve Fimd toL tatexbent lisat stibstantiial

dividends wivl, i tic coln:se of-tie,,be realized
from interest iponeî it. lte geeral progress
and pso3tion of the compáiny nay bd seen,by the
following eleit igure

5 1876 1877.
Slarelholders'aita £2.,40 £245640 C t £245640

LiiuAssuîce FtÏl 2,177.815 2,807;170 2,373,3l1
Aity'it d- :426,P60 480sc9 1452,6

Generi' eerve Frire
und........850,000 1,00,00 e150,00

Prot, ai .. 181,104 150.988 185,141
othie Fiîn a . 105180 10153 105307

£3,984030 £4,28S,508 £4,50W,718
0tier telstielidilI

tillaI,> setapttii

&c as per baluiice-
thitet. ........ 8 1 1,205525 1,25361

Tuts assus .a5,810,2 £5.9ic38 814,866

T m Exs Virw op.,rita SitvEn 3IhLL e-l'II
Pd, I M azGuette, in'the passage which we
quote'below,oièes prety aciîltely thé opinion

iti Eligleind eis tle Passage of te Sitrer
Bi. 'lThe point w'ieil iUmalltfs thiat the mtter

obe:considered is not the present or*probable
.price:et silIer, butLbe:fact'that'tbe Ainerican

pglhveb-ýgtr rto.tampo.wi tlbeizfmnancial

i .is,n e beopnino orethen
mnericn 'päper, justl pu
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Tit iliïdfy wortlihile todiscitssthe imme-
diate effeOt.of tie renioîletizd.tion of sifver as

some optimist writers on finance are already
doing. The point for the considerati on of mn-
vestors is not the actual or probable price of

silver, but the fact thsat the American people
have now formally claimed the riglit to vary
their publie and private contracts. For, what-
ever may .b the strict law'ot ftic case, it is no-
forious that the Governient bonds of t-he
United Siatés were sold iu tlis tud othier Euro-
pman market on the faith of an understanding,
in some instances expressed in (he bankers'
prospectius at the lime ofissiue, that tlhcy would
be paid, principal and interest, in gold. 'Tie
Americans 'ave«chosen to set aside ibis under-
standing. We do not say that they have rined
tlicircredit by so dcing, but they certainly haro
plaiced tlemselves outside lhe category of
borrowers to wìiom prudentnmen wouldl feel lis.
posed to lend ioney at 4 lier cent. They miiy

possIbly pause; but, considering the ftiaîsciml
ignorance of the West, it s more likely that,
they will go furtiher."

The Norwich I lletin prints lite followmîg,
suggCsted by the nmotto on the new silver dol-

fr;
NowvMessrs Conlgresiien, bejuist,
'rIrov offth Veil oftîlîî pretence;

Stamnp on the lie, In Godi ve trust-
Foi hie rc.mamiiîng seven cents t"1

TH E IIEST COD LIVER OIL.

ne wuas a man whose voice was oily as the ar-
ticle lie peddled, and the article lie pedled w:s
cod-liver oil. "G'way-g'tout--g'lang," said
she svigorously ;' git, or l'il shut half an acre of
thagt foot of youîrs between Ibis here door and
that tlierejaimb." But, madan," lie said, res-
pectfully aîd uînctuouslyys," pause-one mentnt
pause-ere yotu turn'ouîr.only berieflactor rroni
your oillf door. Ths o i- "!",Il Cod->
liv. you ifyou don't play Goldsmith Maid down
those there Iront stejs," saidishe; "I've got
cod-hver oil, bottles of i, gallons of it, cod-hiver
oil till you cau't rest, Nvorld vtithout end, amien I
" tt what sortofi cod-liver oil,-what sort of
cod-hver CiL mîadam7 said lite pîeddler, with
such marked earnestness iat she let go of .the
door-knob and ftll back a couplle of )lces. "Ai,
nadamns," lie coîiitmueîd, following up, his advan-
tige and effecting-a lodgment vithin lie door,
whîenîcOslîò oîild not casily oust himîn, " Ai,

adain, sidi inidÉed i. tIe fate of the benefaýctors
of ltindinifyi, hEc nig elf, suyo do our little ut-
mOst tii élevate, blss, and-and usuîfraîct, our
felloWnieV1n. .And- s. you fancied that the cod-
fisl fitorà Whoia tie àdco iver oil youl have, in
your trustfnl ino<rice;been'u sing, wa gurel-
that the codfish had'arisen tîprn yon wit h1eal-
ini l hi ings,-'finsh, I Ëlould'ayl i The mna
wuhîo vldsell-snl an articleof cod-liver oil to
a lady like yóurseltfaypsîîiite habitnt of uceles-
tial cligie, ilàpîedi t Elysitini ktiowing i t'b ha
what it wit, wÈuld b rmadain (and - ssert il
withtit fear.of*contrdietioti), a being wlion it.
were gross fdattery to calIWa man 1I " But what
as it? rSaid she; I svhat igit? " . What la it?
Heaven:onlyknows or, rather I should say
Hleaven and I kiv, but I will ba faithfît îo My
oCath of:gecrecy. i Yes, madain, atvast expense,
and: aftertirillingxinôidents and bftirbreadtih
escapes enough to set up thirty-seven weekly
papers in-i enjntion stories for life the firm
sich tIrepresnttsucceeded:in obtaining tho
secre.t of'Iemautfatture'af tie Oursed com-

ipund.vyebic outu 'înprincipled ;ilsehlave not
htsitated to:pahmnoff.upOft.an uríuspectirig-lPub-
ie as1ustju the-.the ôbnese. Were 1tt reveatl

svhat mosft ofi the:cd-liver oil of cnmtnerceis
made of,.. b touidl-a tale unIfold W'whicht but*
my right harid shall .Cleav.- tot roof of, my
Mouth ere evn to blas .t1ese nefat 5us mr-

eenaries, I give thein îway. Tomme see the
kind you use." Ti'embliîîgly sise- brouîglht
hlm tie bottle, and he glanced at the label.

Well 7 said she. Il Tlings," said lie, "are
not so bad as they miglt be, thank leaven.
The cod-liver oil of this fini is pure,. expressed
fron genuine codish ltat miiy ba said to be. tin
the square. That I will not' deny for, witl ail
my zeal for my employers' interest r could no
More stoop to a lie tianý-thîan anythinîg. [Here
lie swelled out his chest.] But, ait I madam, as
the poet tits so triuly said, 'Thes codf-lh, and
again here's codfish. Nov where- does the
rival firni (which I maist îipon· not disparaging)

rocure is codlisht ? At seu, on the Bancs of
Netnidlaind. And vhat is the nttural,
cantal state of the codisl procur'ed at sea, on
the Batiks of Newfoundland ? ask yoiu as
between man and wotan, wliat is il ? Scietitists
have comiputed ftit lthe roc (ifl mity be iilloved
Ilte expression) ofafemale codfish coltinsî 293 -
768,394,563,258 eggs, and that if ail the codflisl
ptrodiced front these eggs were to hve and breed,
vilhin o year, flve mothls, and thirteen dats

not alone'woild the set be a wriggling itmass of
codfisI, but the whole surface of the habitable
globe to the ieiglt of 1.3,9G3 metres above the
suîmmits of the lofilest hiiils wvould.be covered
with the sanute. t t.his don't hapen. lis-
deeil, seientists iave coinpuiled that of tiese
293,768,394,563,258 ezbiryo codiais, onîly two ar-
rive at tri ty, thus attesting the botînîtifiul-
neS of Nature and the infinite wlisdom of an
overriliing Providence. iow terrible, then, oust
ie the life of lite codfisli, withouît protection,
in the howlimg seas, tîr. fron land I lan
cathles him; whales, slharks, dogfisl, devil-fisI
prey uîpon in ; octopuses, Rad polvliuses, and
polyantiuses, and the awful doryphora- decen-
lineuata of lthe bottomless depths seek lis life;
Fisheries Commissions meet and argue about
bin till lie doesn't ktnow wIho lie is, or soie one
else. Iltunted, pursied, persecutei, tnot allowed
a momen's t'est for thei sole of his fin, the tn-
haptpy codish loses lis hte, atcquires jimudice,
liver-complaint, biliousafeyer, and a thoîsaand
other ills. Anld it is frenIlse liver of ihis fitsh
Ilat people btim, in their- :oanse Ilist for
greed, a healthy, healhfil, and lteilitgiving
il can be expressed. Forbid il, Almiglty

Ieaven 1 " IlButI," said slie, as lie patased in his,
oration, I ther does yoit cod-liver oil gsow ?"
''aiadant,' ho said, I' with its usuil enterptrise,

Rd nvholly regardiess of expen'se, iy firn hls
secuîred a vast hermeticaslly-sealed basin, imiter-
vions .to the assauilts ofthe on is of tse
codfish, whose quiet waters tire- filled with. soen
anemîones and baclylia; and dactyls, and all
the fitrinaceous food in which the codfisl iost
deliglht. Here our codiish have nothing to In-
lest or. disturb thei, Iére they coumeto tteir
smaturity unworried, and with tranquil artd
solind fers, iromt which the oil in boittles
boring tis tabel (all ithers ar counterfeits
and thei' is more profit in taking the large
bottles) ls expressei. Yout vill taIke a bottlel
t know." H was rigl..She did.

THE LIVERPOOL AND IONDON AND
GLOBE INSURANCE CO.

R EroatT oF TrE DIREcTOR TOTTHE FO'RTy-SacoNo
ANNUAL GENERAi 1IEETING or RI l'ai,
IlnIETots. HIELD TfE 22ND1) DAY OrF FEIRU Ati-,
1878, AT' TUE COMr'VS OFFicEBa LivEtrooL..

The Dir ectors hase eliepleastre of meeting
the Proprietiira 'with a satisfàctory tatement
of the results of the transactions of the Cons-
pany during the past twelve montls. In the
fire department, the year bas been marked by
one of those extensive conflagrations whiich
experience sléws nustllooket for occasion-
ally in some part of tihe world, confirming
the wisdomn of the policy adopted by this Com-
pany, of building up out of .te profits of gond
yearsaa Resarve- Fund tiat may protect its
Shareliolders and Insured from tie probability
of any greatIfires telling undaly Tion them.
In June last year the' City of'St. 'John, New
Brunswick, was alrnost entirely destroyed by
fire, caitsing to tiii Company a as of £96,-
000, The PrmIutm' iacome 'after dedicting the

sums paid for re-as rance of surplts s
aiouînts to £1,052,465, and, comilared witi,
that of the lreceding year, shwes an increnase of
£62,709. The Losses, (includitg thtt of St.
Johnt,) anmouit to £572373. 'ie Accolnt,
wiitout i lie addition of initerest, shews a sur-
pltus of £188,611, lthe total 'surplus, including
Iiterest, being £261,503. These results' aitve
been arriveil ti notwithstatndIinîg the red ction
in the rates of .premiiiumîn whiclt, through in..
creased comptu lit ion, is utîfor attuatly sitticol]tining.
Wii the exception of NuitV Brunswiick, each
Branch, both it lione and.abr 'al, huas colIribu-
toit ta t atis itu ry resuits now repored.

Ini daehiing with the Surplus, the Ioni-d o
Direction have carried .£l50,oo fron the

Pr-ofit and Loss" Accouitt to i he " General
Reserve and Fire Reinsurance Fund,'" whiii
tuait amounîîî its to £1,15p,000.

lit the Life Depiartenui;t, during tue year the
Company lias reoeived 776 îroposals to insure
the smnîîî of £491,822 556 poli cies have heeit
issuîed for £354,144, 117 proposais have been
declined for £75,778, 103 îîroposals are nlot yeL
completied fo, £61,900.

The Premiîîns uipon the new insurances d.ur-
ing tleyear amount to £11,341, and tue total
Preniiutu in îîcome to £250,790. One huni îh'cd
aid twientv ainuity bonds have been issuîed foi
a consideration of' £62i8412, grantiig annitities
amosîîîîunting to £5,992. The hiolders of éiglity-
two anuti ty l bonds have died during the year,
relievir the )ompany of thie an n îul paylent
of £3,852. The funds of the Life Deumeiîrlinuit
have been iicrensed by £87,895, anid niow i
amount to £2,825,066.

Silbject to tlie tppurobtioi of the Proprietors,
il is Ioposed to puy a Dividend for the, yeur of
10s. per share, together with a bonus of 4s.- uer
share. On the 5th September last ait in-
terin payinent of 4s p er. shre wats male
ait aiccuItn t. If approved bsy the Meeting,
Warrants r f the balance, t'., 10. per
shire. will be issued, payable on the 5th
proximio.

In mnoving the adoption of the report, the.
clhairuuItn saii

I trust tliat very few wtords are required froim
me to recoîîmîîend this resolution for your auccel-
tance. No doubt, to mani ofi you. Ilte accoun:s
may apear lengthy and, in suiome respiects,
diflicut to unterstand. t IIave, therefore, for
your infornatioi, pirepaîred a short sitnmary,
in aiy own way whichwith your ]eave. t wIll
give to you. A t the end of 1876 lthe
bila'ice 10 the credit' of profit and loss was
£150,987 16s. 2d., out of which ic dividend
and bonutis for the year, 12s. per share, twere
paid, absorbiig £73,692, and leaving a balance
of ui.divided profit at the beginning of 1877 of
£77,25 ,1s. 2d. The profit on th' tire bufsiness.
of 1877 lias been £188,641. s. 5d., and the
hitterest and dividends nlot carried to other
accoutnts have amounted to £121,8F7 5s., tak-
ing a total credit of.£387,804 7s 7d. Onut i
this have to be laken the amouînt to be paid
to the Globe anntitatis, nagmely, £49,005:
17s., and the loss in the, exchange between
the United States and England £3,657 14s.
8d., togeth'r £52,663 1 1. 8d., leavin to
be disposed of £335,140 15. Ild. Oh tItis
amonint there has been carried tu the reserve
lond £150,000, and the dividend' and bonus

proposed, 14s.:per share, wuotld absorb £85,-
974, masking together £235.974, and ieaving'
10the creditof irofit and losS.£99,16 15s. 3d.,
The reserve durmng the year lias been increased
by £150,000, and now- stands at £, 150.000.
The invested liudas have been inucre'ased- hy
£320,332 17s. 7d., ai.d now stand at £5,814,366
183.

After the usuala complimentary speechies,
resoluîtions and votes of thankçs, tihe neeting
terminatedl

ASSIGNIMENTS.

ROV'INCE-OF ONTARItO.

James Andrews, stoves and hardware, Aurora.
Corbett Bros., drugs, Shelburne.
(eorge Barton, bîilder, 'oronto.
J. R. mithI& Co., gencral stor, Brutssea,
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J. B. iIcKenzie, auctioneer, Ottawa.
Jos. Lepate, grocer, Quebec.
Allan & Kevell, brewers, Orillia.
J. & Il. lcAusli, grecers, Barrie.

PROVSIE . OF QUEDEO.

Peter H- aun , grocer, Levis.
John lmusson & Co., drîgs, Quebec.
A. Daoist, mercbart, st. Tiniothe.

PR'ovINCE oF NoVa soonîs.

G. S. Yates & Co., boots and shoes, H xlifax.

WRITS OF ATTACHMENT.
PRovINeE oF eo'rrlliuo.

G A. Daiiels, bildtier, Guelph.
N. Graham, îilillir, Meill t I ilbert.
W. C. Morrison, ieweller, Toronto.
D. McCrady, titlor, Trenton.
Robert Dickey, Acton.
Thomas EastlInl, Peterborougih.
O. Vandeliner, general store, Iligligate.
S. & N. 3loore, dry goods anîd groceres, St.

Mari' s.
W. F. Walsh & Co, dry goode, Belleville.
Alfred Carter, Peterborough.
M. N. Diîoe, general store, Zephyr.
Fraser & Rennie, boots and shoes, Napaiee.
S. Tilson, Tilsonbirg.
John i.,Holmnes, Cyua
A. Browi, hotel. Carleton Place.
W. Irwin, Port Hope.
A. Laing, sewing machines, Paisley.

raloviaec or quc.ns.
J. F. Carter, produce, Coaticooke.
E Raza, general store, Napierville.
H. Chenier baker, RartwelL
J. Sternberg & Co, furs, Montrer.
P. liggins. boiler maker, llottreal.
Antoine Gobeille, general store, WstFarni.
Thomas Ruîston, ilts, .onlreal.
Tanes Miler, grocer, Montreal.
M. Bertrand boots and shoes, MNoitreiil.
Beaver Stampiimg Co tin works, Montreti.
M. Miulln lumber, Montreal.
Jeho Stewart, grocer, Montroal.
LCatoer, entinie, lloutreal.

Mlhkver & Ou,., flurs aid liats. ,ebal
Win. C. Farley, grocer, Sherbrooke.
J. O. Savard, grocer, St. Sauveur.

PROVINOE OF NOVA sCOT A.
J . Foster, wholesale grocer, Hallitax.

John Nass, Lunenburg.
Villiams & Pickitigs, Truro.

PovOINCE OF NEW BRUNswl oK.

I. Walsh & Son, boots and shies, St. John.
I. I. Fawcett, Moncton.

FIRE RECORD.,

North FredericksburgbMarch 1G.-Barnwith
its contents belonging te Georgo,Fralick, des-
troyed. eLos $300 i insurance $150. Cause.
incendiarism.

Port Rowan, March 14.-C. Waterliouise's
barness slop, C. Diddle'n grocery store, J. W.
LcWs drug store, destroyed. Loss about $15,-
00e.

Nepean, March 17.--Reidence of S. Sullivan
destroyed. Loss about S2,000.

Liican; March L7.ý-Barn and oitbiliidings,
situîated about 1 miles from here, owned by
Wm.B3askett, destroycd. Loss $800; iisurance
$4100.

.London, Marc 16.-Unoccupied frame cot-
la"e ownedi by Cee Wi6ters destroyed.

londen, Tiarci l6.-Frîme buiilding olviued
b WV Fraser and occupied by Robt. Sanders

estroyed.
Listowell, Marci 16.-Building occnpiod by

C. B. Robinson destroyed. Loss $400; insur-
aice, Waterloo Mlltual, $100.

Chîathiam. Ont Merch 16-Building owuned
by Jas Paul âestroyed and dwelling of
Robt. Parkinson damaged. Contents were
coinsiderably damagcd by removal. No insur-

French Village, NB., Mre 4-S i
ed bim u Sînuel Mc îken d cabiî1ct fac-

tory owned by Sanmiel Carpenter, destroyed.
Loss on the former $3,000, on the latter $800
no insurance in either case.

Carliton, N. B., 'March 16:-Dwelling house
owned by Richard Fitzgerald and dweiling
louse ovnîed by Isaac Noble, destroyed. Inso-
rance on the former $800 ; none en the latter.

W ýeyino.uth Bridge, N. S." March 14.-Two
stores oeuricd by Jas..Brown, elle occupied by
iimself, lie other by Mr. Livingstone three

small stores ownued by C. Watsonî, anlîd a shop
occupied by B. Alcon, watchmaker, destroyeL,
Loss $3,000; Brown only !s iisured, and Ithat
er $1,300.

Belleville, Marebh I3.-DweiIlmîg house oui
Bleeker Avenue, own'ecd iby Joui Grainer,
slighti y danaged.

Mirtintow', Ont. t ïMirch t5.-Building occu-
pied by 1. MlIunro, tuilor, and W. E. Nornati,
grocer, deslroyed. The stock of both Parties
wras nearly ail saved. Loss $1000 i builliig lS
insured.

M)iilltown, N. B, Marci 15.- Ilutise owned nud
occupied by Thos. Williaims destroyed.

ifoncton, larch i4.-Dwellintr of Joseph
Perrigo destroyed, Insurance : Ottawa Agri-
cultural, $F00.

A ton. Ont., Marci 5.-Carringe shopi
blacksnith's shop ifiîid residenice of Jamtes
Ryder, vith nearly all the cor leiits,also ai quain-
tiy of tools belonigiîîg to Joii 8arber and
David J. Snitlh,: destriyeI. Ilyders los SIO,-
000 ; insurance $3,500, IThe otier two parties
arie ininsired.

Wliently, Ont., Mairch.17.-General store of
McMillan & Wooley, vith contenti. destroy-

ed. LunssS8,0co; isuir*înieco. stock: Noirthcen
$3,000; Western, $3,000.

Burton, N. B., March 18.-Three barns, owined
by Asa Burpee, dcstroyed

Outreinîont.-Residence of M. Ward with ail
hie contents destroyed. jos $6000 ; Insu-
rance: Britisli Ancrica, $3)200; Citizenîs,

51,400.
Cobourg Iarch2O.--Tiiilorshop oflMr. Boate

with liost ofthe contelits destroyed. Inîsuîred.
Vatlcart ier, QuiebeC, lIarch 20.- Dwelling

bouse of George Noeill aîd contents destroyed.
Insurance, Ottawa Agriculturai, $500.

A CRYiNG EVIL.

To the Editor of Journal of oun»urce.
htlink ne eueill denywho i knows

anlything oftbe wbolesaile trade oftie Dominion
that the present action of creditorsin givin
se easily and frequently settlenents to "Insel-
vents" at 25c. te 50c. on ic dollar, will prove
to be a disanstrous one in te end, and for the
follewing resons-

It encouerges others te faîil, rendiers the
honest shop keeper îunable te pay it fuill, and
keeps in the trade a large number of mien wllo
by their ow statements, have shown they are
quaite unfit for the business.

Until iwe determine tiion I wipinug out" tawo-
thirds Of ail who go into insolvency, and insist
upon payments being acide at melurity by
those who remain, ive shall never have the
trade in a hdalthy or satisfactory condition,
ner keep the oflicial'issigice -fromt doing a
fmie strokle of business.

I an yours rcspectfully
"AN OLD IMPORTER.

Quebec, Gt March, 187à.

SIEFFORD AND BROME MUTUAL.

Office ofet'.rTL croN NovEs, Advocaten,
Waerloo, Qle., 16th Marci, 1878.

Editor otf'Journal of Coeni,îrce,
D nA SIRmt am roquested by DuItke Rlobert,

Esq.,,te torrd yotuie closd umuimihe ç

tion for publication in your palier. If tlcre is
anny charge for the saine, by forwardiig the
Bill to hn here, lie will send yothe i meney
therefor.

1 an yours truly,
,lSo. P. NoYEs.

Waite l 1 achi, 1373.

To tii e Ed tor of itie JirIunl of CoeIlerçe.
sit,-l lin v eii ti day retigned ay position ais

1'resideit ant Mirectr or thi Eaat.eri Townîlp
Mttial Fic lusuranîce Co., ieretoio ire Siehlrd
fnit Biime Muitial Fire Insuiraice Co., ani ! tlithi.
fore request you to tiake iiy inifroinhenrrie
Ment or thbe silil Cominy il yOur paliper. I :11n tiedi
to take iclt. lis well from pivate ren.ns as
fr. it înia>titî ,,ction wtilithe aunner iu viici thie

itirs of tei .aid. ompny tiare teen iiiaunge ii
nre ik'ely tbe lin ianaged. .By publistiing this you

Yours truly,
Duîie Ronîcîrs.

MONTREAL GENERAL MARRETS.

MoNrALs, MIACn 2.st, 1878,
Tiere has been a gootily number of weeiern

nerchants in town during the wveek, tit liot o
hie exlent expeced owiîig te the reduction in
riuliay an hoteli fiiares fir the timue bein-- but
wh lesale nierethants have been kept quite
buisy. li this respect it migit be better to ex.
tend the lime, as any nliusual rusi would
reider ilt impossible for mitercltins to get waitied
on viere suei a variety of goods havie Io be
seei. The stock and iloney markets exiit.i
little change. Merchants hias taien a decided
reiction froin the rall et' last week. Weather
spriig-like and plelasat fbr travelling.

Am:sn.-Receips ot Pots moderate, lie inar-
ket ias declined te 3.82 to $3.90 for First
Pots, closing very. quiet; Seconds, $3.40;
Thirds none. No receipits of Peans for a
monîthi and nie sales reported. We cannot gine
a quotation. 'the receipts since st Janariy
htve beein 1328 brs. Pots and 414 bris. Pearls;
the dIeliveries, 113 brIs. Pots and 111 blis.
Pearls, and tlie stock lu store at six o'clock oni
he.20th Match was 3,052 bris. Puts and 586 bris
Iearls.

Boons AmNt SntoLs.-Conlition of trade uin-
clianged sitnce lest reports. Travellers have
now mostly returned froi their first trips. and
reports froin al sections of the country imdicate
al liglht spring business. Price. remain wihi-
Out change.

Daus ANO ClesluALS.-Enquiries are be-
ginîninîg te come ln fur prices fron couiiity
buyers, and we look fur considerable improve-
ment in business when Sprig trade fatirly
opens. We have little or oi change ti not. m
prces; heavy chenicals ut the manntifcturng
centres contuining dtil and depressed walh
considerable stocks on hand.

DIr GooDs.-itoney lias coule in muci more
freely this last week. Our wilesale tende tis
been well engaged so fuir tbis îyeek, a good
inany western buyers being in out citv. The
retail trnde is sonicwhat more tîciro, tIt
spring-like wethr of late btving given itu-
pebtus lo tis departnent.

FLoen:-The narket has been steady the pat
week. ,There have not been any large transac-
tions, buIt the near approach of open navina-
tien, wheu a botter demnand is anticipafied

s contidence to holders, and values are
ve u naitamocd.

Fuins An SRliss.-The London sales tire noir
l pregress, cnd cable reports te hand. showr
flitil 01cr cuti Red Fýox, sold 10 li.c. loîrer ltan
lant Marct t Fisher and Iink 20 pc. lower aîd
Matin 25 nk, 25 p.c. higher; Raccoon,
10 P.C. Ilî'lier,; Rats, rail 8 te 10pc-Ras
rtail, iledictit, f, te 8 c.- ; ýàfts, F ail ki', ,tF tsc ats Fll Iib 3 to
5c.; Rats, minter, 10 te 12C.; Rats, Sprmg,
12 te 15C_ We may safely predict a steady
market tirog t ite cr uîsed :aponi lite:
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nninE-Thelre-is nothg sjtreial to note
Iii the lardw'ae trade itis week. Deales aie
feiily sbusy and lock furward hopeflly, as lthey
beieve bottallt lias been touched. Prices re-

nain unchanged
Lnatiî.--inesas lill dull. Niainthe-

turers are biying l)spriliglY and rites still
favor bîtyeîs.

Livi, aroex.-Th arrivais of live stock lt
Point St. Charles list I eek were but eiglht car-
tonds of cattle and 189 hogs: on Moiday tirece

More Carloads of cattle trried. 'hlie price of
Catile Lits sliglily advanîîceu, iait very. li re-
main tîîsold o flte mtariet ; t few more could
b' dispo seil of althlougi the deltnind is liglht,
and Ikely to continue so for Iwo or three
wecks to coine. The range of îireIs ras frot

i4c t 4c per lII. for city cisim tption. A
very line iiir of oxen wveiging 34,1.1U lIts. were
soldi a 4.874 per i0 hlbs. They tre lo be
shipped Ito Briai. ' l'te 55. Oeioîtl touke over
200 ttile last ttuidaly fromt Prtitlind, for
Liverpool. TheS. J.akÎ' Ailpegwi ll take stu

ha t cal tttilte Sttua. Sales ci' miteh
ctws been madlet lit frîîn $15 lo $tit ici.

AS et rule those ouîî the aitrlkt tre poo. CialvCs
were tumeruts t gooait o thie beog
lmiserable objects, se itigtl only t dy or' lo c

odtit, aml ver' i.Oîir antd sml at :hI,: sales
twete madte it from 75c: to e ach Sheep are te

ecarce. di mi of eatitu tre r t Ielleville
is said Io lu v eceit cniers fhîr supi lyinig
titi hngiisli Armluy GoiitlratuItor wilth lereves.
A euble des p atch fronmi E gituI says Mei-
iîgt lave beenî iel ut Sliehl nd Liv rpool

1a oppose lthe Dukie otcf RithmidIi's cittle bili.
The tantdiii sliIpping interest tat Liverpool

ieltitios ilh Ililuse of Commlinuii igitist lite
bIII, Shvinig l'ow the traltde in live 'attle has

gruwx', hirge siuis ite b eîn extuidt in lit ing 
Stamtliers, andil tit the bill, if it, 'uulil ex-
tiliguisl the truIde. On uhe ther lanîd, ditsetse
lute neLv'er beenî knowit iuong Giitindianl lirds.

Cantala is titi iitegral part of the îupire, anid
Ctiuiadittn cat itea oîct foUreignItl cattle, but Ile

growth and produce cf British tarritory. The
Canaitdians are prepared to figlt the Bi tisht
attles if necessary, therefore they claimea Cuit-

aditii interests -should be treated as Imperial
inteiels, tI tîe'tao'e aay Csiiiidiiin cattile
Imnt3 be îîeîinittedl ta conue ais iiercteorte.11

Ltinu-The flmber Tradet Journal; tntder.
dlae of Ilireli Ist, snys, -. I l The tinber t ade
lias not yai recovered fromt lthe depressiont of
last yeur, and prices of Some stocks lave opeletd
ut good dieal lower ian meeanuy ailicipated but
the prospects of the iron anld coal trades are a
little brighuerur thaiks to the large Governeinit
orders iow in inmnde antd any fresh stir in those
sttiple articles is sure to react f'axaourIbly ou the
Wood trade, as they are sa intimauttely connected.
Il Londun the uttookc toe is not discute raîeing,

and, var tr unwar a great del of gond tas
alrelady been doile in tu1e east ed of the locwn,
w'herc.disttess anionîg the working classes waOs
sò prevalent, by the demaînd un the part of the
Goveritnent for extra lands at Wolvich, and
aiso amîongst the large shipbuilding firmts on
hoth sides t' tlie Tiinies."i Boyd, Caîltdiwell &
Soit ett'eeatîl a sale a flew da's ago of abouit
1,000 000 oh' saved luiubert, pretty welil clearing
cut their yard atOarleton Place. Diring ilte

past season up' t1s Marchlal,000,000 feet of
ltumber wcere lsiplped frota Whhlby. The want
of siow tuas inierfered seriously with opera-
tions this yeanr Out of the 0,000,000 feet of
logs ut cuand skidded on Pilne and Rile rive's
Ouly 3,000,000 heet lias been banked. One of'
Ite leaviest Operatrs on MditI river it Michigan
Las liait in 2,500,000 feet of logs by luîîliîug
Snoiw to make roads. Ain Ott ai daîer says:

Information lias beun rceaived firom aî reliable
Source Iluat Chiicago and the West are iretty

weIll cleared out of sawed Itunbter, and talt aî
large demiandi will:be hande on ninada for their
reqîureuenîts during the coming season.

oins.-li this lie there is very Il ttle mtovee
ment, and prices ire wvithout particular ciuge.

aval Trret tire dtll and nominal. Pailts
art ii good demuaînd, but prices tre being .cry
mueh aut b' iain iufac'etirers. 

Pitovisîo;s. -BDiuu'r.- There is absoluitely
nothinig passing lin the article t and Ile

tone of the mariklet is. if at ing, veaker.
Tie tra.nsactions for iceal accouIt have aisoe
been imil led, and prices, as a Consequenlec,

a siade oi. Finest selections contimue
n ,ilEna su pply, Lut loiwûr grades are pletti-

fui. MAediiom iee with a slw sale, and
itolders tiil ling to lose i Opportulnil y of
ril cgiii stock, almi st allow buiyers to namile

Iheir i terms. The future course of tlle
marlket loes not loOk encouragintg to hilders
who would gladfly dispose of' itheir sick, evait a
ltw prices, lu preference to holding outil lthe

'weaaîter becomnes milt. On Ile Eiiglish
nnu-iet reunly choice tcets vith a sIow' sale at

fair iries ; but qitnlities atiythin e bVlow liati
descitiont (and ItyCre ii' very particular) are
quite ieglected, and britg very luw pIr ices, len

ithey 'n be a sold til al 'lie New York uet i
say : ' 'I lierte is not mucl improveet, eithr

lii denand tir toniae, al the geieratl maet. New
finds ai fmlir demilla ndl, al nd for good to hue ier.

clt.taie stock lay be quotet ai 39c to :3c In
li 'ices, lut single ici tges, etc., eyCee d thesc

ligurie le to le par 1.T export inîquirv dues
lot aililear It itîtîttt to mo t incih, but we ear of ia

tee' Satl, bot i of reshi amtti ci, îiti sme add i.
ionlail oaîeets f' greiseliave cliaged ihands,

but noI, nul ia'it the outside tucîî"
"(e--h dlenlungforPl. e. accunt Coli-itiues lait', anîfd pr: cos ar' it liot t clitnilge. Eng-

lieh ailview are not so h Iile, te tendency
of the ntiîrt il beitg towaids lower prices. or

tIe, Ni w York Ittrket lte .uLfill says:
0 Iloiciî of IIe stîck are i endeormi lo
ikee. iue ohering wnintas uni-ro buoo1itils tis

tossibhle, ela peny the ttuaifetatis otf desire
i railIe are quile mlîîderett, iis itis ailso t ve i

dent ilut In really good opportutititi' to tieg.linte is tiegleeted, and bîîyers uho ar e willing
to Itindle t till hua of ctoik obltain many

fitvors. vesterin stock is sion and lower, and
ilie winterninide will lt conmmand above 101ewi tI îinty parcels tvaitable stii loer.

îoniacoe-.Blsieses ciiitiues quiet for tii
grades ofmnu.îtctured and prices are un-
eiaiged. Leaf is now, for low and mîtedituim

grades, as cietp as aver Iown ; Plugs bemg
quoted as low frot lie lt 2c. lier b. Miter
graes of llrigits ri gi, antd a iai istcely
tiu he antîcî lawer titis ce;tsait, L'at yeaî"'s eî'ap
beiug intostly it low grades. In eut tobaccos

hing dmlg, excepttn smlal quantilies cf
better Irrdes aid he-cut tewmg. The itter
is now beilg mantfketured by the Globe
Tbacco Factory at Windsor, Ont.,eviwhose hiead
fiictory is LI Detroit. Thteir quotations are in
bond for eut smoking, o. a 30c. fine eut
chiewmiîg, 30C. te 60C.

mand for Yellows is g0od, UC. Io SIC. may ib
cIlIld the range, muc tuling the U. S. I C.6

Grannîtlated al 9 c. ta 92C. Sales tire gettmlig te
bei lirgely att ciîsh basjs. Foreign mt riets,
as well as our ownî, are witholut Change
of moment. S andrups and Mosses.- Prices

are as before noied ; biness mtode-
ratz'. Teas. - Denard rutns stili chiefly
nu fair ordinîary to good Japtans. 25c. lo 35c.

for lw ta good, and 40c. te 50P. fîor fine ta
chtice tire current figues. llîa, Green and
lliaek Teas .qiet. rite Jva, -7c. to 30t.;

Maracibo, 23c. to 25c. Busiiess not large. Rice
-Stock light, front 54.4a te 54.60. Spee.-
Pepper, 94.c te 10c. ; Cioves, 39C. ta 40.;
Pilnento, 124c to 134c. pNutmtegs, 60c. to 90e
1iruits.-Gobd Valetas,4c. to PIC. Layer
crop, 1876, eld lirn:er; iev crot dult. ! Ourrants,
Gie. lo 7c. F"ish.-Dill. L abrador: lierrimts
are getting pretly well ri oi; for good quali-
ties,$4.7.t to sI5.25. Dry Codisl,4.25 to $4.874.
Oils.-Steiim Reined Seal, 62c. te Cic. OJd

53c. te 58e.

RAILWAY RETURNS

GaOneD Titox oAfvr.~Return ef traffie
for veek ending larch 113th, 1878, ai helie
etrresioidiig week, 1877, 1878.-Passengers,

Millîs, antîd Express Freight, 550,173; Freight
and LiVe Stock, S124,612; Tal $174,785.
Cori'esponding cveek 18Ï7, S162,436. Inîcrease,
1878, 12,310.

.NCE .LEV]EVI. 4

NoanaTtit l RtLwAy ouF Omanîe -rfi,$Z.
aeips for perlod. ending 8th Marce, 1878-Pasegers, S3,87212; Preigit, S0,881.25;

ltils and Sandries, 5210.09. Total Receiptsfor Crrent pieriod 1878, $1 1,01 3 .46. Correspond-
liîg per'iod 1877, $11,3341.2. Decrease, S320.7G.

AIMDLAND 1aiLIwA'y c' C3ANAIMAiPOrt Hopele,March 12th , 1878. Stitemaeit of trahie
receipts for weekt, frlo i st ,o tIi Mtarch,
1878, lu colmhliarisoi viti saute period liti
year :-Pissengers, S1,324.83; Frcight, 54,126.-

)l2; ails and xpress, $228.32; .Tala 55,070.-
67. Same week last year, $3,976.06. Ili-
erense, S1,703.61. Total tralic t datte, $34,487.-
94; do., year previous, 30,724.5. Ilnrease,

53,7683.30.

GRAND TRUNK BAILIAY
Gartage of Goal.

TENIDERS tre inîvited li- the Cartage of
22,o000 tous of Coai], dui]rinîîg lthe teriod of navi
gîniion, 18s78. frot lthe shilps side, it Windntill
Point hf, ut' frot an o>'f hlie Worlriile.s tibovce
ltheDiiin Steuipi io.'s Sieds, in the Port
of alon trtii, Io lthe compalfs Coal Yard lit the
head cf31111 street il, Pointt Ch arles.

Ah but 3#,O0 tons of lte above qnantity e Itle
artedl to Ilte Cotwpaniy's Worlsltops, Point St.

'Ite costotf dttiniiig in atl cases to be included
in lthe lce tendeted tt f'r said wot.

For further ltisaly to lr. Mc-
TA GG A I'T, FîutI A gent of the Company

e'l'ndenrs, endorsed I"'inider fo, trtitng coal
will be received by undersigned ot cr before the
1st April.

JSEr'r[ flr KSON,

neaalMtager

CAADA sOTrLe
St Gabriel Street,

i O NTR BEAL CANADA.

S. BELIVEAUI A. ELIVEAUJ

lis chambers and menu are not surpassed.
Coiierciai gentlemen and tourisîs wiiifind it
to theitr adntaitge ta stol ihere.

Rates reaîsoiaile, Lhough first-ciss ln every
parcuetlar.

INSOLVENT ACT OF 1875,
AND A MENDING ACTS.

A LEXA NDER C. L ES LIE,
plat . nie,

erus

T E DEAVER STAMPNo COMP Y

D)efenîdanl
A WRIT Or ATTACHMENT lias issuîed la

tiis cause.
EDWAR1) EVANS

Oficial Assigace.
Westerni Chiniher,

Montcal, 1811î Mari, 1878.

P RIVATE BOARDING
BOUSE,

Wi'rn Goon AccOMnAIO toi G 1.NTLLuLN

Mrs. T. LANCTOT,
101 St. Louis Street.
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WiNDSOR ROTEL
IVOINTREAL.

The Palace'Hotel of the
World.

JAMES WORTfIINCGTO,
I'oprietor.

JANVRIN & SOUTHGATE, Mawqers

FOR SAuLE.
Th well kmit l, totortits.oblougirg to idow

JO lîlREKEi IT Lot . 803. iaa-
tral Plait Sr. Jtules Wîrd, conîtaining 8,323 feet,

ivided into thIree butildluinîtg lots, >itutitd corner et.
Catheine ad St Andrew streeis, antd aiujoiing A.
'ioit & Co'o nteNw store. 2nil Lot -No. S54. edtlatral

plan, crne wrd, contiiin g CO,450 feet, diviated into
4bilduing lois, situatil o, St. Andrewî and St.

Christophe treots, nortli siie ii- Muigno.nnie street.
ler furthiler. articulars, plus & &. ptitliy t C.
A. 31, GLOBENSIÇ. Eq Si. Entslachie. 1'. Q., or
Mr. J; F. lELLANT, 01Ice of lite JounIAL o'
CoNcMEioE, 1.2 St. Fralceois Xavierstreet, City.

INSOLVENT ACT OF 1875,
AND AMENDING ACTS.

IN TlE L'TTWRs OF
Chasrles Jr. tittll aînd enrîiy A. Odlell.

Insolveil.

The undersigned Assigne will sell by public
Auction in Lot.s to suit purchasers, Lt the Stores
lately oocipied by te luiisolvenLts,
WE[ INGTON ST¶lilET SH1lRBROO

ON FRIDAY, MARCE 22nd,
and following days, tli Stocks-in-trade, Fix-
tares, &c., talungtng to above Estates, aniont-
ing to :-

CH AR L ES J. ODRLL ............ $3,074 29
HENRY A. OD L................ 1,284 01

Particular attention is called Lu Lhese saies.
The Stocks consist of firsL-class Groceries,
Liquors, &e. Thei Goods are at inew and nu
excelen t conditio, vi been receily plir-
chased.

A large size Edwards' Stfe, HOrse, Express
Waogoii, Sleigli, Hlarntess, &c.

Terims of Sale, CÀît.
Sale each day ait10 oelock, a.m

chiei Stock ttil first b oifered en bloC, and
i'sati.«act ory utlfers'it noLti btined, the tockts

wvill then bu ufltredin lots to suit.

Autioneer.

DVARID EVANS,
Assigne.

Office of Evans & Riddell,
Montreal, Mtîarch 14f 1878. J

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000.

HEAD OFFICE, · - - · - - - OTTAWA.

1'resideit-ToI 1lo, JAS. SFý.eAD. Secretary-JAS. BLACLlURLN.t

$50, 0 C A S H
Deposited icith Government for protection of Polcyholders:

DIRECTORS AT IIONTREAL:

JOHN S. HALL, Esq., Miyor, River St. Pierre: A. PROUDFOOT, M.D.,
Oculhst. ac.. &c : AL RMAN NELSON, H. A. Nilson & Sous :

N. GAGNON, Champilatu: J. ALD. OU1IET, M.P.

-This Company Insures nothing mnore hazardous than Farmi Property tnid
l'rivate Riesidences.

'InuI res algulistI los or dîsiamac by Fire anlud _Linhtn in,.

Frim roeitv, Privaie Residences, Chrhitres, Convents, aid li.sks of a sinmilar
Class, Aiso COîitenits ofsuI liiLAs. Ko insurianice efIected din lîlanutactuinig,or
Conun'etrcialtks, thus avoiding losses fromt sweep'ttig fires, te vichi inyiaiiy
Comîpanies are Iliable.

Farmers an otiers owing private.Dw elling Eouses will find
it very much to. tleir advanitage te insure with ~

this Company,

As its lRates and the provlions of its tolicies are mticih more liberal than those
or Com n.nleo., doing a gîeneral businleos...

Tite INSURING PUB LIC wtiil notice tihat our DiL'OS1T is in CA , nd not
D'bentm r or luck wlita, iichmy be of doubtui value.

itiies iiid alt in!ortioniful required giveti on application te

G. HR. PATTERSON,
General Agent,

97 St. James st corner Place d'Armes, Moutreal.

Jan. lst,] FINVANCIAL STATEMENT [187S
OF TnDC

INCORPORATED 1851.

HIIEAD OFFICE, - - - TORONTO.

[Io-. J. McMU RRII1, Pr,'esildenit. J. J. K ENNY, Secretary.
B. IIALDAN, Mfruîayirg Vi or. J. PRINGLE, Iispeector.

ASSETS.
Cash in Ban k........................ .............. S84,24 f 37
Governnent and Municipual Bonds................ 291,240 44
United States Bonds and Deposits................ .413,720 00
Bank Stocks ..................................... 102,827 50
Loua and Iivestnent Co. Stocks and Deposits 54,935 00
Morîgages on Real Estato............................... 47,218 73
Bils Receivable--(Mariine PreiunI)............ 29,942 98
liiterestUnpuaid and Accrued........................ .. 7,293 94
Co pany's Ofics .... ..... ....................... 22,750 51
Agents' Balances and otlier accouits ............... 79,840 14

$51,134,013 Gl
Capital Subscribed.........................................$800,000 00

Less called and paid ini....................... 400,000 00
400,00000

$l,534,013 L
Losses uînder Adjustment .............. ..... 538,528 85
Dividends Unclamed...................S 520 30
Dividends Payable 7th Jan., 1878 30,000 00

30,520 30
---- SG9,049 15

Receipts for the*Year ending 31st Dec. 1877, - - $812,159 50
FIRE AND MiArPINE INSURANE.

ANCUS R. BETHUNE, Agent, Montreal.

'150

INSOLVENT ACT OF 1875,
AÑD AND END NO CTS

li'OR SALE, A BARE CHA.WCE.

TENDERUS 1[NVETED
For the F urni Lre Faect ry, with Machinery coni-
plete, ot the lnsolventt lstate -o Tees Bros.,
sitiate oit the Llchine Canal Bank, Mfontireal,
with unexcelled and continious vter privi-
loes. The Factory and Macliihery are in gond
order, aind nmv le Ling runt by the E staie, wrho
puose cloeilg lVn on fite lst Marel. TIre
is aiso a quatî y uf'well seasoned Luimber
suiitetfrti tue business. Otlers invited by Lite
oundlerstgneWd, whou Lsnot oblige iimfsel f tu
acce Pt I le highest or any tonder. Full inforiia-
fton will be firnishied on application to

J IN T'AYLOR, Assignece.
Oliice of Taylor & Duit, 1

Assigîees & Acciuîanînts[
35, Notre Damne Street

oî'nt l1.1 th Feb. 1878.

TUE

The Shareholders of lthe Molsons Bank are
liereby notified that a divideid uo'

7HREE PER CENT
11upon the capiiI stock was this day declared
foi Ithe eîrrent hltf-year, nd tihat tle saine will
be payable at th fliice of the Bank li this city
on and after hie

FIIRST DAY OF APRIL Nxr.
The transfer books wili bo closed fron the lOtht

to 30 lirox. inclusive.
13y order of tli Board,

F. WI'OLFERSTAN THMOI8IAS
Cashiier.

toutreal, Feb. 28, 1878.

,lei
IV.
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- inautelai.

THE ONTARIO
SAV]NGS & 1NIVE.STNERT SOCIETY.

Subscribed Capital - - - ,000t00

ltPidrv Fupd, 146,000
3levjonnd oni Real Estate Securities only.
ol:uical snd School Section Deitures pur-

ehînd.

SAVINGS BANK BRANCIR
Interest allowed on Delosite, at thre rate of5 or 6

per cent per nLn. P BULLrN
. ,irr.

Office Cor. tichmnond & Carling Sts.,
London, Ontario.

THE HTRON & ERIE

LOAN & SAV1NGS COMP'Y,
L1N4 DON, . . . ONT.

(1NcouronATEn, 1846.)
Paid up Capital - - - - - -- 963,461
Reserve Fund . . . . -. ... 220,000
Total Assets . . . . . . . -.. 1,895,819

ln.îey advinced oi the security of isnpîroved farîu
proyerty oi favornible ternis.

IOlirT;AGIAGES PURCiLSED.
Interst ntowrd ont DeIosits at tre rae of5 ansd per

cein. tr uîoioîr.
Olor .1ttI litlioxi> ST.,

London, Ont.
L. GIBSON,

en 1,0VioIleNale T rade "o io 1oîrea.

0 OTT 0 I 0 0 NNAL, & 00,
3 ./erchamto< Exchange, .Mont lreal.

CONNAL, COTTON & CO ,
07 Wlest George Stret, Glaegow.

Succesors to Morrison, Macle.n11 & Co.,
Repreuting tuî Causda CHtAS. TENENT & CO.,

St. lio1lox, Glasgow-Sal Soda, Soda Ast. lisleîliiiig,,
Powder, liait Silliur. IL..J. ENTILOVEN & SOWNS
Loidoii-lg Lead. WM. LANG, Jr., & CO., Glasgow
-- Red Lead, Litlarge. J & I. TENANT, Well
Park Brewery, Glasgowv-Ind.:î lale Ale and Porter,
ani cther wtellî-kiown hotus. Also Scotlh ItRetsined
Sigrs, Liiised Oit, Tin Phtte, Shoet Zinc, et,., et.

EF"Oriders for iany of tli'above or otier goodsexen-
tei in british iarkets ou best possible Lorns.

PROWSE B THER8
5I50055T5Oi5 AND IIUi1AU ru il Ns 0o

Wrought Iron HOTEL RANQCXES,

TIN, G;ALVANIZED I9ON

nd CO1P1 R WAJRE,

224 ST. JAINES STREET,

3 MONTREAL.
G. N.uowcs. .L. Pusowas.

W. E. M. R O1B T A 1 L L E.
General Counim>issiîton M ettut, and Wliolesale

Agent Depot t Youiing's uiltdhig, 73 Peter St.,
and 20 Sault-an-.Latelot St., opposite Stadacona
hank, LowerTun, Quebe.

Cieal Goods. Wel served. Job Lot. Terureish

Louaeîîg Stock Brokerm oC M1ontreal.

WILLIAM SACHE,
STOCK BROKER,

ileiber Alontreal Stock Exchange.
OFFICE:

96 ST FRANGOIS XAVIER STREET.

FRANK BOND & 00.,

BR OKER S,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bought and sold at per cenit. Commission
on thre par value wlhen $5000 or over.

FENWICK & BOND,
STOCK BROKERS

(LUSTu:aeAL STOCte ExcuA1me.)

OFFICE:
No. NEECHANTIS EECIANaE, il GT. SA0 .AMET ST2.

MACP)OUGALL r& LAVIDSOI1
BROKE-.S,

'North Britisli &Mercantile Insurance Building
M0fItlHAL,

A/einbers of the Stock Ezch«irge.
CORRE sPoOND1'rs.-Thec Batnk olMonitroal, Lon-

doi, 3lessrs. Mortoi, Rose & Co.. hoidoni; Thte
auk olScotland iii Edinburgli, Glasuow and Duo-

dee; 3essrs. Canuiinn & Col, Ncw-York.

J. ). CRAWFORD & 00.,
Ortlje Montreal Stock Exclianîge,

Stock & Shar arokers,
CoNus HOSPITAL ST. ANO R,'chflANGE

0 OUItT,
REOTfiA L.

J. D. Crawford. Geo. W. Hamil
t
.u,

RUFUS FAIRBANKS,

GENERAL BROKER,
COALS, OILS,

ClLen-icals, Pi5 Iron, 4.
5 ST. SACRAMENT ST.,

]lJ ONTREAL.

W 6itsid , Jordn&B Co0,
MA5UFACTUERiS (or

H'ITESIDE'S P'ATE~NT SPR1ING
Oeds JHattresses and Reddttg.

Dealers li Ensglislh nad American Iron ßedsteads
Clildrei's Carriages anud 'ernmbulators
FcToin5 A.qu WÂAtuouuunusu. 66i COLLS UE ST.,

13 utAsoi-13774 ST. STRIEIIN E 1ET.

LA CANARDI RB,
Beauport Road. Queboc.

One uile fron the Doretiester Bridge, valuab l
property, worthl $14,000, io be sold for half
tI cost; Coach bouse, Stables, &c.

Applyî te LUIS LECLERC
Notary, Quecce:

MURDOCH, ROBINS & CO.,
.Assignccs & Public Accountants,

Totowro,

in Association with

BARNES, ATTREE & 00. LoNooN, ENGLAND,

and

SAFFORD % FOPR'AGIION,. Nrw Yona.

A. T. M CORD JR. & 0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

ANI

GEIVERA L A GENTS.
Citizens Insurance Company of Montreal, Ca-

pital, :2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Gencral Agents for the whole Dominion.

STOCK BROKER AND. GENERAL
.bYiNAN2CLAL A1GEN1 T.

Montreal Open Stoch: Exchange, St.
Francois Xavier Street.

$100,000 to land on 3ank and other stocks,
bonds, or firSt-claSs securities at low rates of
interest.

JAMES F. BROWN,
STOCK BROKBR,

]INSUJICANCE
N C EAL ESTATE ansd

GENERA.L AGENT,

NOTARY PUBLIC,
60 Wellington Street, .. OTTAWA

Agenîcies and baisiunessgenieralî y ollcited.G EoN 1t,11, w. ll G Eo.

Conduct an ageocy for th' reception of advertise.
ments for Amoerican netars. Tl most comu-
plete establisumeit of tie kiid liu the world.

8,000 NEWSPAx>ERIS
are kiept reguIlarlr oi file open to the mispection or
custoiers. Every advertiseneit is takeii at the
iome pricO of hie jper, writhout any additional

cliîîrge or coîîniission. Ali adiertser, ln deiitiiig
.iîfi tire Ageiiey, is saVril troublie and eorroslion.
dence, mnîîkinîg one cohntract instead of a doze,. a
lunidred or a tlousand.

A BOOKX OF 120 PAGES,

conilniuing lists of best papers, largest circulations,
religiois, agriculturail. cla-s, political, daily and
country pipers. %nid aI publications wiiel are spe-
cially valuable to advertisers, witlh soie information
about price is

SENT FI EE

to any address ou applicatioi. Persons ata distance
wisiing to miake contracte for advertising in any
town, eity, county, state or territory: of tlie. United
States, or any portioii of-ite Doinifilon of Canada,nausy sod a coiciso stateient of wiht tliey wast,
ogetlir %ithl a icol or the ADVERTlSlaILtNT

ti<y desire iniserted, :rai iviul receive loination by

.nictlîrr ta i wreaso or r l e i orr. For suii
iuforiiation there is 0 cliirge. Orders are taken
Jar a siglIe paicr as wel as for a List ; for a single
dollar as reaîd ly . for a larger sui. Oltce-10
spruce Street, Noiw York.
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Oceanlc Staeashll.

ALLAN L1NEý

UND ER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

Thtis Comnpandys Lines are cosnposed o, thic
undernoted Firs-tc-e s, Fll-powered Clyde-
built, Double-Engine, Iron Steamships:-

''Tons.
Sardinian.... 3 . J. E. Dutton, R.N.R
Circassiau .... 3400 CaipI. J. wyl.ie
Polytuesian......4100 Ccept. Broivi
Sarmatian . 600 Ga. A. D. Aird
Hibernian ......... 3434 Lt. F. Archer, R.N.R.
Oaspian....... .... 3200 Capt. Trocks
Scandiînavian.....3000 Capt. R. S. Watts
Prussian. ........... 000 apit. J. Ritchie
Austrian ... 2700 Calt. H. Wylie
Nestorian ....... 2700 (apt. Barclay
Moravian...........2650 Capt. Grian
Peruvian ........... 2600 Lt. W. H. Snith, RN.R
Manitoban . 3150 Capt. àlcDouigall
Nova Scotian.3200 Capt. Richardson
Canadian...........2600 Capt. MLeien
Corinthian.........2400 Capt. Menzies
Acadian.............1350 Capt. Cabel
Waldensian........2800 Oapt. J. G. Steplien
Plinician.........2800 .0apt. Scott
Neîvfoundland....1500 Capt. Mylins

The Steamers of the LIVERPOOL MAIL
LINI, sailing from Liverpool every TIHURS-
DAY, and fron lalifax cvery SATURDAY
(caiiing at Lough Foyie to receivte on board
and land Mails and Passengers to and from
Ireland and Scotland), are intended to be des-
patched

FROM HALIFAX:

Polynesain..............................Match 16(1
Sarmatian ............................. i 23rd
Nova Scotian.................. ..... 30th
loravian............................. April tlh

Sardinian .......... ........... . 13th
Pervian....................... t 20th

Srnatian ..................... ay 41
Rates of Passage frOm Montrel via lalitfax:
abin......... .............. .. $87, $77 and $67.

(According to accommodation.)
Intermediate.. 45.0U 1 S·eerage............$31.00

iThe, Steamers or the NEWFOUNDLAND
MAL LINU are inteneded ta leave lali fax for
Sti. John's, Queenstowu and Liverpool:-
Nova Scotian .. .................... 22nd January
Rates of Passage between Halifax and St. John's:
Cabin ........ ý. 20.00 1 Steerage...........$6.00

An experienced Surgeon carried on each Ves-
sel. Bertlis fnot secured until paid toi.

Through Bills lndiiig granted in Liverpool
and at Continental Ports, to all points idi Gan-
ada, via lHalifaîx and the lntercolouial Rail-
way.

,"or Freiglt or tller particulars, apîly in
Portland ta J. L. FARMEa; in Quebec ta ALLANS
RAs. & <o.; inl ilavre to JOu M. CuaimE, 21
Quai d'Orlcans; in Paris to GusTvp Boss&saE,
16 lnue du Quatre Septembre ; in Actwerp ta
AUo. Sci,iTZ & Oo., or iioiiAIt D BEitNs; in lot-.
terdam to Ruys & Ou ; in Hamuburg to C. Hua;
in Bordeaux 10 JAMEs Moss & 00. ; inI Bremenii
to EINR RuPPEL & SoNs ; in Belfast to CîHAiLEY
& MALCOLSI ; .In LonIdoU to lONiaONMEIE &
GREEsnoiNE,'t7 Gracec17 rc Streeti Glas-
goto10 JASEs & ALEX. ALLAN, 10 Great Clyde
Street ; in Liverpool to ALLA Bîen Hanîîs, Jaeis
Street; in Oilucago tO ALLAN & Go., 72 La
Salle Street.

IR . & A . rLL sN

Corner of Youvile and Common Streets.

Royal IloteI

WM A. BOOKLESS, Xan«ger.

GEORGE BOOKLESS, Proprîiclor.

The travelling public should not forget that

this favorite resort has been considerebly loi-

proved tnder its present moanagement. Siitable

accommodation for (Jonimmercial Travellors.

W. BELL & CO,
G UETli, ONTARIO,

Centennial edal Organs
AND ORGANETTES.

-- o--

Silver Medal At Ontario Provincial Exbi-

bition for 1871.

Silver Medal at Centennial Exhibition for 1876

SOUTHWARD BOUNO!
INVALID AND TO URIST TRA.VEL.

'ie indersigned ha.st o coileted il îrranaient ror Elixeresion TIckets
at lowet ralà- ta aIl below-naed f wor-lbly known re.norts: <lorida,

Bern uda Istlîand, Nasanu, N.Ut., Balanma, Onlab, iJts, Jananic Port Rico,
etc., ind cal n only give most alcute lurrmationas rrI route., li also expain, all iic-iars witli rofer-
care to CIlimaitte. Boan, etc. Call or send p i.tze for iln ru artd anl l Icripntive pitiphlet roily for distribution
about October 15th. Ollices : 132 ST. JAtES S'Tith T, (old Pot 0111c builtlinig), wT]n1a.b. nd 271 UniOAlO-
wAv, New York. GUSTAVE LEVEC, Cenl Ayen/.

(cab! n, lInter,~meiate andt Ste,'etr ee. -e w ,Iket~ to, aii itrto luit Jto lE by, mit reîllile
IENES, sailing ecry Waiini , TiitU and rAoU1AY froi YOEW oitK r BOSTON at loiest

rates. Also, to CAtLFORNL\.Clt[NA JAPAN, iNDlAS.NDWtClt iSLANil NEWZi1 \iAND. AUSTlt1A.
.ND OiF .SrtiON.. Z 111 Ut. liti 1IlEl il, and CAEi' T. iWN, Ait1t. Cice

stateroon's secured by telerahtre or fcharge. 0lles : 132 p. )II. i let n )lontreal. and 1n
BnoavAr NewYor. GU.Si 411%VE1 L E VE, Ge'.Agent.

.S.-Arranemenits are nw being completed ifor Eecirsioii Tickets aailable for n ,umbr of Itotes to PARIS
frthe coîiîîg Exhîbition. o ieamiphlit deseriboti suul, and giiig ait oth.er necessary information will be pub-
lislicit nb,ti,îî laîîîtry lot, 1878

NTIEAL N BOSTONAIR LINE-SOUTIZ EASTEN& IASSuOILPSIC ât.à&.
The reilable short and grand sceniry Route te titon, Ne, York and ail Noe Eiigland crities, Lake Meii-

phlreîmaigog andîî White )ionîtainso. Day' Express ( Parler Catr), leavces :fotolet 11.00 A..3I. arrives i Boston 1.10 P'.)t.
Niglt Exprcss (Par)iieleplug cleaes M1%ontrceai :.()0 t..Nr., arrives at Btston 8.25 A.M1., Ne, York 12 noo;

Omfies:202 amti 1312 ST. .rAtESST., (olt tPost Ollce), ti ltO.etADwiY NY ,? II, 10iiFotim. Siiperintendtent ,.
W. R1AnIOXO, General Aueont GUSTAVE LEVE, Ageit.

WILL1AMS SINGER

S Ew 1N G tu 1 N~
la

t ý1 The most popular Machine in the M arket;
las a larger sale tian any otiter Canadian

.. ac.tine, and is universally adnired by every lady
who has ever lhad t/te pleasure of 'itsing one.

Don 't buy a M3:icliine until you have given
it atrial.

HEAD OFFIOE: 37 OTRE DAME STRIEET,
MONTRAL.

G. RAHAM.
na i -agiui-l.)irector.

EN MA 1H1NE Ï0.

The OSBORNE SEWING MACHINES lavin, bdeen aw%,ardledt boit' Centennials ledals and Medal inthe Canadian award at the International Centennial Exhibition, Philadelphia, tabt year, a% well asa livingbecin invartiably awardel First é-rizes vierevei exiibitedi since they wiere put in the iarkets, wea cai withi everycofidietice Warrant them as First.Class Machines In, every resyet.
Ispectin and trial KeI. Prio low. erms libtral. Satiofaction EnIOranteedWILKIE & OBBORNE, Manufaclîurers, GUELPU, ONT, CANA DA.

41'
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Naoneof .Articl

BootsandShoes:
MteneTlókc Boots. ..

S nts..........
Cal eBoots, pogged.

. lÇlp Brogans.......

" eU ' Coigress..

Split do
Prunella de
Cong. do ....

do usikin......
i ssesT'ebbled & BulllBals

Split do ....
Prunella do ....
do Cong. do ....

Childs' pplbbled & B'ff B'iL
Split do

. Priunella do
InfiInt. Ccks...........,

* Drugs.
Atoe Cape.............
Alum ....................
BlOra)x......... ........
Castor 011 ........... ....
CauEti Soda..............
tlreamt Tartar...........
Epsom alts...... .......
Extret Logwood.........
[udigo, MadrUs . ........
Madder:.................
Opinm ....................
Oxalio Acid...............
potisns lodide... .........
Quinile ...............
Soda Ast..............
Soda BiCarb.............
Sal Soda..................
Tartaric Acid...........
Itleaching rowder... ...

Groceries.
TEA;(Uf-Chlests.& Cad.)
Japan,com. to med.ppr lb.

ned.togood.

MONTREIAL WHOLESALE PRICES ,CURRENT.-THURSDAY, MARI 2lst, 1878.

otes.

8 o. 8 c.

2 00 2 50
250 800
325 3 50
1 25 1 35
1 W0 1 10)
1 50 2 00
1 10 1 50
0 90 1 10
0 GO 1 60
0 50 1 25
0 50 1 00
0 90 1 15

75 1 00.
50 1 00
60 1 00

0 55 0 75
0 50 0 6)
0 50 0 75
0 26 0 75

0 20 0 18
0 2 0 2j
0 11 0 13
0 14 0 141
0 34 0 .31
0 27 0 30
0 2 0 2l
0 10 0 11
0 75 1 00
0 0 0 1i
5 25 550
0 15 0 18
1 20 4 30
3 50 3 60
1 90 200
3 25 3 50
1 15 125
0 45 ..47
1 87 2 00

0 24 0 30»
0 B0 085

Naine of Article.

Japan, fine to linest por lb.
Japan Nagasak.... "-
Y. Myson comon

togood.........
S filne to finest..

Gunopd,îfair to med.
" 4ood to fino
Finest ........

Imper'l,mcd. togood
" Fine te htiuest

1wainkay, coin. tu
go i.............

Oolong ............
Congou commoin...

lod. to good
fine te tliest

souchong conimon..
Snel. tl gond

line o choic....

COFFEES, green.
Mocha..............lier 1.
Java, old -Govt.
1a:rciibo.
Cape.............
Jamulica ............
Rio..............
Singapore & Ceylon
Chicory.

SUGAR, (Colis. & BrIF.)

Porto Rico.........per lb.
Cuba....... . ....
lIarbidoes..........
Yellow teinoed.
Dry Crushed
G.raînulated

SY lRUPS.
Extra .. ........ per gal.
A' mnbere60 days.
Silver Drip and Hon 'ey.
Molasses (Barbaeos) illiuls
Trinidad.e..........
Sugar flouse...... "

Sti>te8.

s 'e. S c.
t 40 0 50
0 24 0 29

0 23 0 40
o 5o 0 70
030 0 40
0 60 1 60
0 65 0 75
0 "0 0 40
O 45 0 0i5

0 22 0 28
0 22J 0 30
0 25 0 324
0 40 0 45
0 50 0 15
0 30 0 82
0 40 0 45
0 50 0 70

vay Re ailcrî wil please bear in mind that ftle above quotaio.s apply o l, to large lois.

New Route to -itawa.
Quickest and Most Direct

VIA

Q.M 0.&Ow RAILWAY
ON and after MONDAY, 7th inst. trains leave

lochelaga as follows:-
Mixed. Express

For Huil ....................... '1.00 a. n. 4.00 p. m.
For St Jerome.........4.30 1. mi.

Returning-
Leain 1Hi1 ................ 6.45 a. in. 3.30 p. m.
Leave tt. Jerome.........8.00 a. in.

Passenger Trains leave .1ile Enîd 10 minutes
Inter.

Arrangements.haye;been .made at Ottawa to
convcy passenugers to and from Iltili Depot for
25C. . .

DUNCAN MAODONALD
Mnager.

KILEY & LADRIERE,
GENERAL IN URANOE AGENTS &

COMMISSION MEROHANTS,
69 ST. PETER STREET, QUEBEC.

O QnUEDEBLANOH OFFlo0E C

OTTAWA AGFRICULTURAL INSURANCE CO.

CANADIAN PACIFIC RAILWAY
Tenders for Transport of Rails, Fishplates and

Bolts and Nuts.

EAL D T1ENDERS addresseI to tlie under-
sigid, and 'ndorsed,.' Tenders for Tran.s-

port." will be received up te onoul of 'UlESDAY,
te19th la of MARicil next. foi the transport nI'
about Five 'Tlouisd Tons olfiOils and Fusteniings,
fron Kingston to St. lloniface <î(pposite Wii i 1 ,egl
.Manitoba, or, if Ioind practiciblu and expedient,
uchi quantities as mayîv be directed. to be delivered at

Emereon or other pofint betweenl Eierson ndil St.
Boniface. At least, 2,500 tons to le delivered by the
lSt Augiust, and thie balance by the 15th Septeiber,
1878.

lTendiers to .tate the prico per ton, (2,240 lbs.) for
lois of not less 0.1an O5'ons, and the rates to iliclude
al cost of Iandiihug, piling, insuranice, and charges
at att points.

Forin of 'Tender can be hall on application at the
oflice of the Eiginieer li Chief', Ottawa.

Contractors ire iotitid tliat Tenders will not
be considered, unless malle strictly in accordanice
with lihe printed foris, and-in tuie case ofliriis-
except there aire attacied hie icitual signatures,
nature off occupation,. and place Of residence of
eacl ounieber of the Saume.

Feor tue due filfilmlîenît of thie contract, a cish,
deposit, to ai aiount (if rive per cent. 01 Ile liulk
sini ol.he contract will be required.

To the Tender mnust be attalied the aictual signa-
tiures of two responsible and suivent peisons., rrei-
dents of the Dominion, willling te become sureties
for the cirrying out of the coniitions, ls well as hie
due performuine of the work enbraced iu the
Contract.

This Departmnent does not, however, bind itself te
accett the lowest or aniy tenîder,

]y ordei, F?. BIOtAUN, Secretary~
The above rancels adertisenient of 21st

FEBRUARY, oin Samc subjctl .
,DEPAURTMENT OF1 5'UniLO WonKts,

OTTÂwÂ; 2ndi March, 1878.

TO

INSURANCE AGENTS£

Agents Wantecd
For a recently establislhed

Mutual Fire Inisurance Coma-
pany, established under the

Statutes of the Provinice of Que-
bece, made ad provided by the

same. Men experiencid ii the

business will be liberally treat--
ed with. Applicants nuist be
prepared to give bonds for in-
tromissions to th& sriáfá'ctih

of the Directors.

Addi.ess,

BOX 876P.O.
MiONTREAL.

.TinuaTý 25, 1 878.

15a3

Narme ofArticle. tolesale
its tes.

Fruit. S c.
Loose Muscattel. .per box. 1 70 I go
Layera in boxes, .......... 1 OS 1 76

Crop 1S76..............1 û1 15
Sultanias...........per b.
seedless ........
Val.ntin (New)
Curralits, .....
i'r ies.........
F,s.,............' 01
Almoilln ds,slelled li

boxes ............ 20 25
Il. S. Alionîds... 5
S ........ 17
Valnuiits............ 7j 9
Filberts............ 9
Brazils, new.'....

Spices.
Cassia .. ......... pr 1 2
MaIce ............... ou 1 2
Clovesý............. 4 4

Nu ............ 10 linnl Ginger,B.
nalca GingerUl> 19Kifricant ......." l 10 i

pinmento. ....... :* I: Ii 1
Plrper. ....... 04
Mtstard, 4 Ili. Jnere 1' 0O

1 lb. 24 25
Rice.

Arrcan,&... per100lb 4 40 4 6
bago.... ....... per Ib J 05i 0 OS
Tapincn, Pearl. 6 0 7j

Flake O
Hardware.

Tin(fournioitli'l
Block, perlb........... 18 o 20
u rain..................O 10 21
Coprer:
Ingot .................. 20 O21
Shoet ....... .... 27 0 28

Cut Vails: 3 o.to 6 n 2 0
2 luch to 23 Inch......... 3 0
Single.................. 50
Latli ..................... 4 30

Namile of Article.

Pat. Chisel Pointed:...
Calvaized Iront: No. 24

26..........
23.

l'orge Naile.
Patent liam'd aiZea.:.
Pig Iron, Siemens No. 1.
Gartslierrie, No.I... .
EglintonNo. 1........

' Suinmmerle.,
Of lier brands, No.1
Iar-ord-brds. pr 100 lbs
Sioniens.................

Do Bet.............
Reflned.................
Swede.s..............lloois-Cnopern........
Canada Plates:
Ittion . ...............
Arrow.................
SwintiseII.............
Marslfield .............
Peui..:................

Iroi Ilti.e (4 m'fls):...
No.6, lier bundle.......

. 9, ........
" 12, . .
No-16, Ierbiunulo .

Steel, east, lier lb
S lîlIn

"Steighi She,
Blister.

Tin Plate (4 Ihils)
IC Coke.............
IC Charcoal.
1 XX ......lxx .......
DU ......
Auc' or per lb .

HidesIper 1009bs.

Green Salted, for No. 1
Im1iorted.......... .,

Gr' Hide, lInpc'idNo.1
Noi.2
NîS8

Whlolesale
Rastes.

25 ets.extra
0 7 0 710 71 0 71

3n MO 85p Il0
1050 20 00
18 501 9 :00.
17 50 18 50
18 50 19 00
17 00 18 i0
1 80 1 90.
1 85 , 1 95
2 40 2 60
210 220-
4 00 4 60
2 80 2 40

330 3 40
3 75 3 85
850 8 0.
3 60 3 60
350 300

2 00 .2 10-j
280 000
2160 0 00
3 10 .0 00

121 i 13
3l A

2
7Ï 00

o 00 > 50
6 00 . 5 60
800 S 5o

10 00 0 5!
5 00 5 50
0 0 07

7 0 7 25
7 00 7 25
6 00 - 6 25
5 00 5 2;

0 00 0 00
0 00 0 00
0 00 oGo
o 071 0 0S,
Il 10 0 il
0 0aa 9I 10

o o 0 650 52 01 55
0 15 0 49
0 44 0 47
0 42 0 44
0 33 0 35



THE JOURNAL OF COMM E FI-FNANCE AND INSURANCE REVIEW.

MONTREAL W5OLESALE PRICES CURRENT.-THURSDAY, MARCOi 21st, 1878.

Nanie of Article.

Leather (at 6 in'ilta:)

IniotBoflessthan5o
aides; 10 .c. higher

Spa'sh So e, lotqilt
heavy wgtk. per iý

Sîailrh Soie, 1st
q<,aiity,mid.%w18.,Ib

Do. No. O..........
Buffalo Soie No. 1.........

Do. do. 2..........
Siaughter, heavy.......
Do.] ight ...............

zRnzibow No. 1............
Do. No. 2 ..........
lHarnoss, best...........

No. 2 ..........
Uler hcavy. ..........

liglht.............
Grained Upper..........
Red Upper.......,....
Kip Skiu, Frenci......
English ... .............
Il'miock Calf 30 to

40 Ibs., .......... ....
Do. li ht. ............
Frenc i Calf ........,....
Fine Calf'Splits.........
Stoga Splits..........
Spiis,large, per lb,....

s,,.aii ..........
Kxtra 0ine Siai.eçd Spita .
Leather.Board, Canaediai.

i.namnelled Cow,prst....
Patent ..................
Poliihed Grain..........
Pebble Grain ...........
Bur .....................
Russetts, liglt ..........

lleavy ..........

Oil.
Cod Oil, Newionndland.
Straits Oi-American ..
SirawSeal............
S. .ltPalo Seal ........
Pale Seal, ordinary.....
Lard Oil ...............
Linseed raw..........

boiled........

lites.a

$ o. S

0 23 0 2

0 22&'0
0 21 0
020 0:
0 18 0
0 26 0
0 27 00 21 0 2
o18 0 1
027 0
0 23 0
0 30 0:
0 a2 03

34 0
0 36 0
0 75 0 9
0 65 0 8

0 (0 0 7
0 50 0 6
1 15 1
0 30 03
025 02
0 26 0 2
0 17 0 2

o 12 0 1
0 17 0 1
0 17 0 1
0 13 0 1
0 13 0 1
0 12 0 l
0 30 0 3
0 20 03

l 52 0 5
0 M50 0 5
05 0 0 5
0 62J 0 6
0 15 0
0 70 0
0 60 0
0 61 0

In urance.

THE MUTUAL
LJPb' ASSOCLibN 0F CANALI.

HEAD OFFICE -- HAMILTON.

Goverannment Dpo 1il - • $50,081.00i

AGENOY FOR MiNTRE. AND EASTELN
TOW'NSii[UPS.

16G ST. SA CRA MI ENT STREET.

A. II. DAyIm, E0sq , M.LD.. D.0,L. 1 Aiedical
E. lioiiLLA1D, EOsq., M.D , ENaminers.

SULLIVAN DAVID, Agent.

E. & C. CURNEY,
MANUFACTURERS OF

STOVES, IA NC.ES,

RIOLLO IVWAE,

ROT AIR FU8SNA CES.

HOT AIR REGIS'ERs,

PARLOR COAL GRATES,

Thimble Skeins, &e, &c.,

HAMT$TOAN\D TORO.NTO, Ont.

Torointo Advertiemntu.

BELFORDS'
MONTHLY MACAZINE,

IL LUSTILATID.

$3.00 per Annum. Single copies, 30 ,ts

BELFORD BROTHERS, PUBLISHERS,
Il Colborne Street, Toronto.

lI1,ustrated Cataloque of Books mailed fret.

:

;'

W-M
4.

ld Name ofArticle. Nam of ArtielO.

_i Se. Î7c*.
Olive maclinery . 1 02H 0 Provisions.

eating ............. 1 Balerqt., ver Cane.....2 60 2 76 o lspii> loc slc
t 3 25 a 30 Townships, choice selens
ýt;, 4 00 4 20 , " c lines daies

14 ~Locen, Fiaiks .... 99 oc ai,' to good,..
Spirit4 e Tarpeatine. 0 0 50 i li yiikvill' cliç,Cepelect',.
Wiale,refined.......... 0 70 0 75 c" ee lines daines

il paae,&. ~lifir fil good..
21 Paints, &cseect'nsa
10 ch'pe lines dairies
27 WittLeid, gen., 100 lb. tir to good......

kegs. 9 50 W'stern Dairy, cli're lines
2 Il fairlogood.
9 2 6 50 Si ore pctked, ail sections.

30 .1iu1teLead,genuie.Pooraulcommongrades..
25 in 511, per 2 lb. 50
32 Do., No. 1......... 2 10 Plree, lin pecte...

2.............. -5 Do thiln tss.......
Wh 3............... 0 Tlau, smoked ..........

37 W hitLrd .......... ... palis.
5 lied Lead............... 0 0 . ..... b .
0 Venelian Red.Eng'i... 0 2 2j ......... ......
0 Yel. Ochire, Freh. .'2b e. ...........

,5 W hiting ................ 0 76 t cked................
0 produce. T e .......
0 G nee', prime mneF0, T'res
85 Gral, . India Mess .

Treadweli.,.......... 0 00 0 o b'rime mesa bris,.
8 Canada SprIng, o. .) i (i 1 00 lss

il d (No.t 2. 0 on li 1)8.Npe Te...........
ed Witer...... ..... 00............

4 Oats................. 0 28 0 30
8 L. C. Barley, per 48 lbs 0 00 0 55 *
9 Peas ......... per 66 Ibs. 0 81 0 82 tleece ...............
6 Oatmeal................. 4 65 4 7à PuHied Wool, Super..
0 corn.................... 0 59 0 61 Mod .
b1 

mloure ltui..
7 M Wines. Liquors etc.
0 Superior Extra ........ n .5 0

Extra Su5<eeriue ... ... f)7 5 r80c1 Aie~ 0.uglisi . 11
Strong Baker@....... .. s 5 2, 5 ''î . a

7k Fancy ................. 525 5, 5 Stout: Guinness'.......gis
5 Spring Extra ........ .. 4 80 1 90 ........ 1)t
5 Superfine ............... 4 60 0 0 Montrea,....... qte
5 Pin ................... 4 25 0 00 .. ts
60 Middlings ..............3 50 0 00 Brandy Henuessey's..gai
80 Pollards ................ 3 80 ( 0 case
621 Ui. G. Hags. _per 100 lbs. 2 40 0 01 Mariellt.. ..... gai
66 City m"g8............. 2 6.5 0 00 . ....... c se

9&'Ietailers willi plcase bar nd mind tii above quaoiations aplyl?<6i o

Ositarlo Adverti ments.

Guelph Steam Confeetionery.

MASSIE, WEIR & BRYCE,
Successors to MAss & CAMPRELL

Manufacturera and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARE.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES :RAYMON-D
IMANUFACTURER OF

Loek-Stitch and Chain-Stitch

SEWING
MACHINES,

To wor k by hancd or foot Poter.

GIUELP, ONTARIO.
M. O'DONOVAN,
CTICAL CARRIAGE BUILDER.

HITBR

1k

154.

CANADA PAPER00.,
(LI M I TED,)

Inte ANGUS, LOGAN & CO,

Mlanitfacturers of Necws, Book and Coloured
1 Printing Papers,

yNVELOPre PAPERS AND E.NVELOPRS,
M anilla, Brown, Grey and Straw Wrapping Papers,
Rtootng Fet, and Match Paper, Strawboard and
I'aper Bags, Cards and Card Board.

Blarnk Boots.
Importers of every description of ile

WRITING AND JOIBING PALPERS. ENAMEL.
LED PAPERS, ENVELOPES.

Milla at Windsor, Sherbrooke and Portneuf.
374, 376, 378 ST. Paul SItreet. Montreal.

N. O'1VEARA, JR.,
AGENT Q. M. 0. & 0. RAILWAY,

A9qent.Equitable Life Assurance Society oj the
'Unzited States,' C'apital $33,000 000.

(FFICIg,-i8 I514en.u 'treet 9ttawea,

Rates.

016 019
0 16 01o 13 0 16
0 16 0 19
0 17 0 18
0 13 0 16
0 16 919o 14 0 18
0 11 01if;
O 14 0 If,
0 12 0 14
0 8 0 12
0 6 7 00
0 14 0 15

13 00 14 00
il 00 12 0
011 0 12

0 17 0
0 8 0 94
D08 0 08

70 m 00

17 M0 18 0
25 of 0 009
20 00 0 0ou

0 00 0 00

0250 30
0 28 0 30
0 22 025
0 24 0 28

2 59 20 5
1 1510 70
250 270
1 70 0 0
l 15 1 24
0 'i0 0 75
3 10 3 25

10 00 10 25
3 00 a 15
9 75 10 00

.dy to orge

Name ofArticle,

isquit. Dubouceit &Co.gal
Jules Duret &Co...: gai

rase
J. Robin & Co..... al
Pinet ,Castiiot &Co .ga

c " .... case
do

R o ..........

V. CIaioupio. gal.
(Itard Dupuy & Co..
Ilenault& Co.......J Case
Cheaper shippers.. ga

Nisjh Wihiskefj-
Mitch ll'... . .case
Dun1ville .......... .case

,iês ... .. .. ýcase
Scotch lrhi., ej, gal

cane-qi.s
Iln m. Jana ic . . gal

Demrarara .. . gaI
Geneu.e .Sprit ..uga

Gr"e ces
ited cases.'.

Ch pu.~r, (0r'a'.qi
"Io.t ' Chlndan... gis
Louis nl.,r . ..
T. itæoderer Carte lliancihe

Gladiateur-
(, . .mo.nm,Dry<Veraen'y

.xtra Dry..
J. Mturnm Dry S'erzenay.

iEtra Dry..
Bollinger Clîaampago...gts.,

lPor & Sherry, par gall.
clarct, (cases.)
Crise 1-il[wiredi-ledoc

" St. .ien
Margaux

Cette Ports....
farragolna

Native WineA.......
Canada Biye 25 u. p).
Canada Spirits 0 o. p.

ois.

IViolesale

2 40 '2 40
7 50 8 (10
280 260
8 00 0 00
2.0 2 60
8 20 ois

2 0 00M
10 2 0 ()il
il1 27. 6 vu

12 tO S 0-)

2490 2 c0

7 60 S50
2 25 0 0

00 q00

16 00 6 .)

6 75 7 76
2 25 2 .3<f
5 00 5 7,
2 20 i o
1 85 1 0
1 578 1 (11
3 7.5 .1 90
7 60 7 76

18 00 00 0l0 00 00 00'9 810 on na
3> 22 00

23 00 25 0M
17 50 19 0
20 00 21 50
20 0 0 il(
1 00 4 00
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I,,nurannce.

Royal Issura nce Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL . - -- - - - - $10,000,000
FUNDS INVESTED - - 12,000,000

AiNNUAL INCOMB - 5,000,000

IEAD OFFICE FOR CAN ADA-MONTREAL.
Every description ofpropertylusured at moderate

rates of'preniumO.
Lite Assurancesgranted in ail the most approved

forms.
Il. L. ROUT11,
W.TATLEY,

Chîier'Agents .

ITrthern Assurance Co'y
OF LONDON.

OF GLASGOW.

Ccpiula and Tvutstee Fun)ds
lPpi'CSC'CCt :

$28,367,000,00.
A ;elieral Aglfi (ir f hIe abo ie iuflnial andt

Lhieral Fire insurance Compatjies we are enableil
to IfIer to Ilhe 1iblic inîieillîalleil racilities in Pire /nl
ns rke. AIl Iusses.if llie lakvîî lit currelt rates.

bîl0llli îtîeeîlîîa or Un ell1114 flouse Ritsîsa.

UNION BUILDINGS,
45 ST. FRANO0IS XAVIER STREET,

MONTREAL.
TAYLOR BROS.,

Genîcral Agents

ISOLATED RISE
And Farm ers'Fire Insurance Co.

CAPTA ---- $G00,000

Deposil wilt the Dominion 80e1r0e, -S10100.

Presidnt-Hlon. A. MA CKENZIE, M.
Tce-President-GECRGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

nttarbo Ad cre1neens

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGI-H,
PROPRIETOI.

Freie Omnibus to and from all trains
for Guests.

199d Stabline and Livery in coiqnection.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANDN.-Motreal Quotation8, March 21, 1878.

NAm. iCoriy. No. Lantx Stare Amoont Last Sale. Canada
So ares. Diidend. par value. paid per fier Share a quotato

________ _____ er year. ______ Share. . per et.

liritisth America Fire & Marine.. ..... 10,000 5-n6ms $50 $50 355 112Camada Lift.......... .............. 2,500 5 400 50 85 181Citizeis, Fire, LifeGuarantee & Ace't 11,880 ...... 100 20Counie lirato Life.................... 5,1 00 4- mos. 100 10 I1 MIun tual Lii,. and Accident. ,000 4-6rnes. 12 102
îscliteil iskFie,...................5,0 ..... 100 10 ... 1
Quebec Fire . . . ..... 2,500 12 4I0 130 120Queen City Fire ... .................. 2,000 10 50 10 10 100 105Western Assurance.................... 5.000 7 6 mo. 40 20 271 140 1414Royal Caniadian lmurance............ 60.000 ... 100 45 ... 82 saAccident Insurance Co. of Canada 2500 8 per et. 100 20 20 100Canada GuaranteeCo.................. 235 &hon.21. 1 60 20 204 102hMercha ta Marine Insuîrance Co...... 5000 8 per et. 100 20
N ational Insurance, Fire .............. 20.000 ...... 100 pl)
Stadicoum lusurance Co., Fire and Lil o 50,000 ...... 100 20Ottawa. Agricultural.................10,000 100 10 0

Bîrrisin AI) Fuima .- Quotation sn the London Market, àlarc 5lit, 1878.
liriton Medica Lif'e................... 20,000 10 p.c. .10 2 £0 S. .lri'oni ifii'e Association................ 10,000 t 1 1
ilrmi sti & Vîîreigl Mil e............. 50.000 50 20 4
ComiiiiercialUiiion Fire Life& Marine.. 50,000 25 50 5Hdiînburgi .,ife ........................ 5,000 10 100 15 41
Guardiai Fire and Lifo................ 20,000 15 100 50 7 .Imperial ire.......................... 12,000 C5 p. si. 100 25 148
Lancaslhi re i Ire nd Life........ ..... 121,000 40 20 2,n
Lile Association of Scotland........... 10,000 30 40 s .3London Assiurace Corporation ........ 25,82 48 25 12A 68s
London & i.aicashtire L ie............. 10,000 10 10 ] ,
Liverp'l & Lomdon & U lube Fire & Life £191.752 85 20 2 16 : .1
Nortlierin Fire & Lit.e .... ........ 30,000 40 100 5 38a
Northi ritisit & Mîercantile Fire & Life 40.000 (12 50 43 ..
Pihoenix lire........................... 6,722 £19O p. n. .... .. 30QuleeI Fire & Lif........................20,000 .5 10 1.7,
Royal lusurîance Fire & le .. 100.000 58 1 20 3
seuttt"l Co'"""mercial '--- 000 21i 1 2 -
,Scottisli iuimerial Fircand Lii. ........ 50,000 6 10 1. 0

Scoltisli 'rovincial Fire & Life ..... . 20.000 30 50 a 12 .
Standard Life ........ .0,000 58, : 50 12 754

.jle linbility on ali Bank Stocks and the Canada Guarantee Co 'y iW lim ited te double tle Amoimst of ila
subscîlii aital. On all other Stocks the liabilities of siareliolders is strictly linited to the anount or

LIFE INSURANCE AT COST
By tle ovisios of the Charter of the CONFEDERATION

LIFE ASSOCIATION the participating Policy-holders nust re-
ce lve not less thanî nine-tenths of the profits of that branch, orie-

cîtn l onfly bcing reserved for the Stock-holders, vhich is
equivalent Lu gvaiîîs Instirance at as 11early cos£ price as
possible.

N. B.-Its rates are quite as low tu begiuî with as those of
,11y other fils -elass COnipanî an a o i s are Ron-fOrfeitable

after two annual premisuns have been paid.
uables of rates, aid fuil information as to teris , mlay be had

on application at the iead Office, Toronto, or àt any of the

HEAID OFFICE FOR PROVINCE OF QUEBEC

963 ST JAMES STREET, MONTREAL.

H. IL SE'iWELIL,
Agent, qitebec,

. J. JOHNSTON,
1rQVinlcial Maft>ager.
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HUTCHINSON & WALKE,
Advocates,

* Barrister~s, &c.,
112 ST. FRANCO1S XA1ER~ STRJiET,

IIIONTREAL.

»Lî IIurcuisses, B.U.L. [W. S. WYAL.cuu, tCOL.

HALL & ELLI0,T T,
Bolicitorsfce B.u Ui oryi 31i' rOnuitui, PUls-tn,

Rarrbetera, A ttorneys, Solici or, &c.,
PERTH1, ............ ONT.

RE FE IUENCEfS:
TliBnAUDEAU, iBuo'rHtARi & Co., MitnheaCil.

WrEi no & Cii., M n utta.

LACOSTE & GLOBENSKY,
AD VO CATES,

11 Place d'Armes Hill, Montreal.

ALExANDRE LACoSTE<, 0.R. 1 BEN. GiLonENsEi,
F. XC. Blisstos, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST.
Wu. E. Kaiui, Q.C., D.C.L.

O. B. CARTEn, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister~ at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

.MONTREAL.

MOTTON & McSWEENEY,

B3ARRISTERS, SOLICITORS,

NOTARIES, &àc.,

183 Hollis Street, Halifax, .S.

1R IOTTON. W. :ti. sIu5WIIENEY.

MOSGROVE & PEARSON,
Baurrusters, Comnveyanceers, !&c., &c.

O(JFFPUfE.-.Oppsite RiusseelleBuse,

OTTA3A WA.
M0ON Y TO LOAN ON REAL ESTATEge

B. L. DOYLE,
Barrister, Attorney,Solicitor, &c.

GODFRICH,OT.

Collections for rinmearcialFirms i Quebece and
Ontario pronptly attended te..

3piliBghst'Rffeeces given.

Leg 11.

WILLIAK PETERS,
ATT~ORNEY aind

COUUNSELLOR A' LA W,

SOLICITOl IN BANKRUPTUY,
Practices in the courts of the State and the

-_ - United States.

Collections made thronghoutthe United
States.

liglhest Reference given.

r .dcesbusr, Nce' Yeîk.

T& WEAT11limAD, 'Agents for the
Canaiiida Lifle, Ciiiiida Fire aud. Marine, Royal,

Westrin, National, Scottishl Comimecial, f:inada
Accident ad Canda ermanent Louii iiid SaviIIgs
Comanitiies, lIrockville, Ont.

RA ERRIS11R1) & nReynoldis, Harritte,
ttorieys, Solicitors a nd Comnissioners for

LoeriCanada, Irckville, Ont.

3. JONES, Agent for flic Liverpool. London &
. lob:inperial. Northerin and Royal Cinadiau

uiisirisie Coimies, Utrsckville, Ont.
rfî Il. 3IAIiQNY, Agent for Ceiiiecticut Mutual

Life c Canada Aceient; Casîndt AgrIcultural;
NNTI0:ýÀi Tiiri.-7S PItm'r Street, Qutbec.

C, .Ullil Y, Scottisti Coeiiiiiirciall Fire i nisur-
P. nion Miltual Life Ii isurance
ComupaIIy1 Quebec.

L1NIY W. WILCHi, I'hoenxltual Lite lueur-
anlce Company, Nu. 19 St. James Street, L. T.,

Queblec.

1ACNIDiER & CO..
SToc.zCK ANtD RECtArnGE B iERii,

69 St. Petcr Street, QIebec.

WV sN MUiHiiy, uiishraiice Agent, Oti'sehu Asi.
lgee and Commission Mercalint,-No. 8i St.

Pt'er Siont, Quieben.

C I WlecCUAIG. GeIeral lsin rai nce- Broker,
represenins Firstclssr Comþansies is Fis-o,

l'ife n dAccidet, also0 agent for the White Star
SteamishipCo . Ottawa. Establisied 1870.

J. FOITIEIR, Oflicial Assignen,Couniîtý ef Renrow,
Agent and Teus. Clentu.

Offi .nil oe.
1UAMBEtRLAI . WEDD, Conveyancers, Ac-

j couitants, ALents for Fire, Life aud Accident
Ins Co. Aiso, fir Loan Cointîaiiel ls in tarie and
Quebec, Land Agents, Commssners in B. R., ollice
npt. tropotlit olictel. leiiibroke..

Agenceae.

T he Mercantile Agency,
ESTABLISHED 1841.

tdesit aid largest Mercantile Agency ii tie wcrId.

A Qeneral Reefnsetece .bool Containing the namnes of
over SIX HUNsDlDtTiiousAnn buiuess men is issued
in Jnimiiîiry îimd jily ofci yeah r. A Comiple lefer.
eice bo ilchf Canadacarefuly revisedt by Travellors
of ourown trasiniiig alpears il Juala March,July,
and ISept. of each 'ear, with Weekly Change Sheets.

In couiection witi above, the attention of business
mueniscalled to tie CollectienDepîarutment.

Throuiglh wltichî past due claims Iassuvith regularity,
promptness and success.

»UN, WIIAN & CO.,
201 St. James Street, Montreal

Saonsy.Asociate ofttceslnthcprincipaliteofrthre

THE CANADIAN BANKERS'

IUERCIHANTS WVEEKLY BULLETrIN,
JOS. P. ROY' 00., Publishers,

44 ST. JAMES ST., MONTREAL.

This paper is pubilicl olely in the jnterest of the
commercial classes, to furish reliableinfnomation te
terchntt, Bankers, Manufacturers and Traders of. any

and att changesoccurring is tihe Mrcauttlecomiunty
vithin the ?rnvince of Qucbec, to wit: particulars t
aitwrit eofSnmonssued.ofail judgmentsrendered in
the Superior courts of the Province, lu all cases et mort-
ga ges, the name ci the iortgag.or and norigago, witi
ait suchti ecescy information as a meirttu tai reto .aise of ait deeds cf sale exceediig S tÔ, and of all siew
tiris, as well asudissolutios et co-partiersh i ps.

THE COMMERCIAL AGENCY.
OHN MIcKILLOP & Cl),

ALBERT MURRAY, Ailaniager

.dssociated with thei "ilfcKitiop i
Spragiue Co.,n' NZVew York, and Stubbs
&É Co.'s Commercial En quiry otices in
Great Britain.

<Oîîr "'Commercial IRegister' for Cniada contaiii
a cmeiiîtet list of ail Canain traders,besides ail il,
leadsihg Aileican Cit is, in lîg Iore dirct lichar
nts li i th the Domninion. Our Change Sheet is
1 ibisheîd DA.I LY, nd isUo itsef worthii. rMubip,-,
flou. Ours s fthl ONLY AGENCY laving Cou-
imere ial lisis ol ifBitisli Cities.

OSices-10 ST. SACIA MENT ST.,
Mintreil.

Ilotels.

st. Louis Hotel.
QUEBEC.

'aronized by Tieir. xcellencies 'The Governor
Genieral % Canda and Countei A fuein.

Thb is 1tel, which is iiiirivalled oi ize. style and
locality, in Quebec, iS opened throngi tieyear for
tsinure and business travel, having accomodain
for 500 isitcrs.

it is eligit stiuted l the immediate viciinity or
the set delig httul and tasiitonable romenider. Iei
Governor's Gorden. the Citadel, tu Erslrîunaîde, the
Place d'Armes, and Durham-ia, ne ich tuish
the tplendid iews and iisgnificent scet e-v tfir whicli
Quebec is so justly celebreld, and whiti ls is sur-
passed in aniy part of the wortd.

W. RUSSEL & SON.
Proprietors.

AMERICAN HOTEL,

Corner of Yorge an72d Front Streets,

TORONTO.

GEORGE BROWN, Proprictor.

This Eotel has been rebuilt, and newly fur-
nisied tbroughout, sud will now be fouond se-
cond to none for commercial men. The most
centraiiy situated in bhe city.

Albion Hotel.
PA4LA CE STREET-QUEBEC.

This flirst-class oteiihas been thoroughly ro-e.
vated. The roois are the best venîtilated and fur.
nistied li -the .Dominion. Tihe proprietor hiopee, by
st.rict personil attention tothe vants of tis guests, to
met tieir support tnd approvnl.

WILLIAII RIRWIN,
Propirbto

Mountain Hill House.
MOUN.TAlN IHLL, QUEBEC.

This hotel,so wel known te the public hasi
been newly furnished tlroighout and olcrs
every conifort to the 'travelling publie. Table
superior Suitable sample roonisfor comniercial
travellers. House located convenient to Rail-
way Depots and Steamboat Landings. Ternis
liberal.

E. DION & CO., Proprietors.

Revere House,
YEIL McCARNEY, Proprietor,

1ROOKVILLE, ONT.

Free Omnibus ta and fron Steamboats and Railway



Tt-tf YoÙllNÂt o9 00MM u-iNANî A1Ñ IlSthiMAK1 ÈiWuW.

CANADA LIFE
ASSURANCE COMPANY'

Ti he Minimum System continues the most popular plan wlich flic

Ietdng Ass ould do well to study its advintages, tihe rates ieing
in mîost cases 25 ta 30 per cent. lower than those otother <ompatuies.

Tie following are e.xamples for assurances,of $1,000

Y enrly for Yeairly for 10 yearly for 15 Yearly for 20
re. ears only. years onily. yî,îrs o, y.

267 $-12 80ç- $23 40 _$18 20 $69

23 1300 . 19 0 11i 0
25 14 7î0 26 60 20.70 s1

27 18 80 2220 10 40
30 170 il2 241 21 3)
2 1860 32lis 200 22 40

35 2) 40 3ò 90 28 20 24 60
37 22 00 38 60 30 1) 26 3)
40 2t60 4200 3330 2010

42 260 481( 930 3

r60 37,70 58830
Ù2 39 (10 63 90
t' 46 40 380

Assurers joining NOW wil SHA RE n TIHR E Yî A RS' PROFITS at
next division in 1880.:

A. G. RAMISAY1 R. HILLS,
.Nanaying Diree,'. acreluI!.

SUPeaKiiTY.NossNT oF AGENCc1Es

JOHN GARVIN.
Agent in Toronto, J. D. HENDERSON; Canada Life Buildings, 40 King

Streect W'est. - .; 1 1

J. W. NG, General Agent for Maritime Provinces, 145 folis
Street, lalitax.

R.. P 0W N A L L General Agent for Province of Quebec
CNAO L~ mtOms, 182 ST JAMEs SREET O'T REAL.

T T E U NTTE.

TORONTO.

McGAW & WINNETT, Proprietors.

Besides being the Most elegantly furnished, the Queen's is the only hotel
i Canada. containir.g a.fi-pqof .Elewator. r iqes, as usual, graduated
accordinèÙ düidon of coonsa.

A.D 1874. CANADA.

Insurance Company,

H EAD OFFICE,

1H A MIL TON /V TA R/O

Capital, $1,000,000 fully Subsoribed
Deposited with Dominion Government, $50,000.

PIESIDENT-J. WINEn, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VI(JE-PRZESIDENTS-GEonGE RoAcH, EsQ., 3yor q ity o illOlilon.

D. Tiio.soN, EsQ., X. P., Co. cf aldimnand.
MANAGER AND SEC RETARtY-CHARLES D. CORY.

3RANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.-WîA,'rrt KAvÂNAIn,

Generai Agent.
Qwebec-No. 99 St. Peter Street.-A. FiAs :n, Agent.
Halifax, N. S.-No. 22 Prince Street.-OAPT. 0. J. P. CLAnîsoN,

ý :- ., . - General Agent.
St. Jolhn, N. B-No. 51 Princess Street.-InA OonNwÂu, Ja., General

Agent.
Manitoba AgenCy-Wînnipeg--RtOBT. STRÂni, A gent.

ýýnZe7 an an.a 1-

THE BRITISH AMERICA
A.s surance~ Comp any.

INCORPORA TED 183.

HEAD OFFICB:

Co-. o Court ana Chui'ck Sti»eets, Toro

BOARD 0F DIRECTORS:

HON. G. W. ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON..Eso.
HON. W. CAYLEY. JOI. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. BOOPERI, Esq.

lto.

GOVBERNOR . ... ... ... PETER PATERSON, Es8

DEPLTTY GOV.ERNOR .... ........ ON. NW. CAYLEY.

INSPECTOR ... ... JOhN F. McoUAIG.
General Agents.... ... KAY & BANKS.

Insurances granted on all descriptions of property against loss and
damage by fire and the perils ot' inland navigation. Agencies established
inthe principal cities, towns, and ports of shipment tiroughont the

ProPince.
F. A. ALL, Manager.



THE

Acceident Insurance o
OF CANADA.

7he only Canadian Contany sole-
/y devoied to Insurance against Acci-
dents, and gi-ving definite Bonus o
the Policy holders.

2'his Conpany is not mixed up
with Life, Fire or any other class of

Insurance. 'is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terns, and a secure basis,

J>esident:-SIR A. T. GALT K.C M.

MANAGEs AND SEOaETARY:

EDWARD RAWLINGS,
MONTREA>.

AUDITORSt -- EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

GUARANTEE C03M PA!N
AKrES Tu

Granting of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There is no1w NO EXCUSE for any cm-
loyee to coninue ta boid his friends under
such serious liabilities, as be ran at once

re/ieve them and bl

SURETY FOR HIMSELF
hy the payment of a trifnng annual sum to

thii Cornpany.
This Company is not mixed up with Fire,

Marine, Life, Accient or other /uiness; its

wbole Capital an'a Funds are solely for kthe
security of those hoding ils Bondis.

JANIAPY 7 th, 187 6.-Tbefuil deposit of
$50,O0o bas been made with the Govern-
ment. It is the only Guaranter Gompany that

bas maie iny Deposit.

KiÂD OF10S. -MO!ITREAt..

efl

- à i À -A

STOCKS AND BONDS,

Reported by J. D. CiAWFORD & Co. nembers of the Stock Exchange.

Cpal Ca ital Dieîd Cioiî
NAMEO ubcrîIbed i p est. Iast 1'>,

e ..................... 200 s12,000.000 $11,97900 55l00.000 0 1G 1 i1
ntario Bank............... 40 3,000,00 0  

2,990.000 400,000 4 92 1'!>
.nine nank..... ..... 50 000,000 456,510 . .....

erchants' ihmk of Canada,. I0 8,697.200 8,2 3,276 ....... . .. a ;a

Coodel Batik on Catlad ou 3,500,000 470 120,000 3
D ?ue.................... 50 1.00.000 1.00.000 2,100U0 3 sit,

Jacquos C("artier...... ...... ... 50 1.000,000o ...0....0 a .18i 4!)
Mol Oaok . ................... i0 2:000,000 1900,710 400.000 4 9 d

To .................. 100 2,000,000 2,000,000 1,000.000 4 13. ws
uebo BanI...100 2.500.000 2,499,920 475.000 11

a nal. . .. 100 2,000,000 2,000,000 300,000 Il
a 1.... . . 00 2,000,000 1,90,.50 200.000 2 70 00

Canadian 1ank ao e 50 6.000.000 0,0(0,000 1,900,000 4 11 1 I5Î
S h 50 1,407,800 1,34014 000.000 4 104

noon, To50k..25. 970,200 200.000 4 121
Do.îiaBik............... r 97,6

l.amilto n 100 1,000,000 700.0 .o 50,0 4 9G 100
.laritlime ........... 1 . 100 1,000,000 ,0U O 0,10 4

lliug ank ................. 100 1,000,0100 1,000,00 00,000 3 .4
nfcrial lank ..... 100 912,300 b8, 000 50.000 4 102

Stndrd.........10 W1600, 007,050 210,000-ý ý
Fedora! Batik................... 100 1,000,000 1,00,000oo 80,000 8 »02 l,>21
Ville Marie .................... 100 ,000,000 847,636 ......... M 0»
. Britishl Northî Aolerica. . £00 4,000,00 4,866.1166 1,170.000 21 105

Blu lding and Loan As,>oulatioii.:.*....25 1750,0 '750,000 00.000 4aý 1170,, 1 i>
Canada ianded Credit Co .............. 50 1,000,000 500,000 40,000 4 131 1:;5
Caater.Loau and livings .o 50 1,70.000 1,750000 01.000 6 17
Dominion Savings & investnent Soc. . 800,000 M11100 69,000 0 124
Doîifi>ion Iiegraffi Co ......... 6 t)U( 0,0 ...- i t'
liarrners'Lota:: and Savigs Co..........560 400,000 400,000 17,0600 4 1)2

Freehold Loan &* Investment Co 100 000,000 00.000 10»o r 14
liainilton i'rovident & Loa 1............00 950,000 740,8o0 87,000 4 11-q
Hfuron & Erie Sav. & lent> Soc .......... 60 1,000.000 963,461 220,000 FI 131
îîupleriai BuidiinaîdSavIiîgsoehýty. 110 000,000 000,000 20,000) 4 11)2
London & Can. Luin & Ageney Co 50 2,001,000 200,000 20,000 6 11:1111

Londo (Ont.) Loasocie .*ty. . 418,500 129400 15,12 9 0-7 imos>
IontreailTelegrapî)hCo ' 0.............0 0.

Montreul City ls Co..................40 4,000,000 1,0800,000
MlotreaICity Passenger RyCo. 50 12 0 000 ..... 0
Montreail Bu Idi vea Asociatio 1.. 600000 6001000 7.... a
Montrent Loail & lNortlage S'y ..... 60 1,000,0>O 1,0500 7000 5 1 1

Ontaro & 0 1,000,000 621,000 14d.000 2
Provincial Pert1 anent Building 100 280,000 280.000 10,000 3
Richelieu & Ontario Nav. Co ........... 100 1,600,000 1,00 ....... a b

Toronto City (as Co- ........ 50 400000 400,000 000 .......
latt erosent Building Suc.,.......6 1,0 00,000 400,000 2l0,000 a l:Ii

Wetr aaaLoan &0 Savingo C0000 1_28_,____1.11

THE CITI ZENS' STOCKS N NDS.

SECUPRITIEB . 3Oirci 2,t

I NSuiRA NCE CORIPANY ela:>. > vernî,wnî et.
13 7-0.. . ........... 102 106

Do. do. per et..... 10. 105
Do. do. 5 per et., 1885.

FIlRE, LWE, GUARANTEIP & AOCIDENT. DOlnl"10n'ioCl. e-oek.............
Doinifiluil ô uer cent:. stock ............. 099

lontreal lai-bor Lond 1). t. ....... 11
l o. Corporahion 6 pur et. n1omisl> 1011, 102h

Capital Two Million Dollars-$103,000 'ro 7 Cite o Stoc...1
Deposited with the Dominion C*o. l>el6nturesout.)2year O per et. 10

Goverimant) " Debeîhtorî.o. (ont.) 6 per et..

IEAD OFFIGg, MONT1AL

No. 179 ST. JAMEs STIENT.

DIRECTORS.
Sir Heg.i> Allais, 11reoldooet. 1 Adlolphe BRoy. N'Ice .- pros
N. il. re.: .Aîdrow Allait,
Ileo'ro i.yîoOX. Jetait 1. Cdd.

Ilobor>. Ansderson,

EDWARD STARK

AR1CAcD AciGOUN, Secretary-Tlreasurer

Fire risks taken atequitable rates based upon
their respective meits. All claim promptly
and liberally settled'

-. Aelade St. EstToroote

EXCIRANGE .alnireIi

lî,k VLiaudon. 60 dloal.........0 0
(Jolti Droite on Nîw Y ork............ t,>

>.1010iti Xew York ai2 ui....t

Oi, 11AIIWA'S P

10, Do. d. Cd Modrt. 1Pr1f .. 00 M 1l,> laO> 0 L.daotlata, . il ....... 011 >0>
l00 Bn, do, ti Il.Br d Mort B... 0

Do> cDo. ............... >100 71

on iorcanad a iLa. t.11 lui
Sou Do do ,>do do 0 1 a >Il 0lui

i00 Do do .ea 1>cof 0to, ,01 bu

>0 Do 1 .10 odsgýtu n d. O 3 rd otSt.ok .a1Il 1
siïa Do * 10 'c, o, 0»>0 0

01OrooWoc. 81,>,o . o 00

M r er a , D I o il B........ 11 la 
1 .' Do 6 , d "o'e >. .. 1 . 1.
,0ou 0o>,toî5. otilt So . 11 ,l
1 00 lateron. Bridge 6 1 c Mort ,cî serti, 000 1 1 Ilui
100 Do. do a.- 6 0111f t'OofiOh>,aT Oc 1 o 101,100 Il ofoco,>o. > p. cOtg ,0 w ort .. o1 421

100>0 il
100 2, rth lruEoicle.'ode p o-....>

IIDo.»é .1.,OoIopto... o1 0

ton Tor,O0rey & Crce, 7.p o Mm,, jet %fort o! 70
>00 WI1l, Griy &ý Blair., , pod 13a., tel Mort .. 70

-1T. G. & .6p ... Il b>11. 0. ot.«.. au.

-President :-SIR ALEXANDER T. GALT.
SMana ger:

.1DDWA-RO RAWLINGS.

ÂUDITOï:-. -EVANS & £J»DELL.
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ltnyantce Elau-rance,

SUN MUTUAL
Lire and Accident Insurance o.

Fire and Lite Insurance Company

5itLUBLSED 1809.

Subscribed Capital, - £2,000,000 Stg'

Paid-up Capital- -- ..- £250,0 Stg.

Revenne for 1874 - -- 1,283,772
AcetututLlated Fuds .. 3,544,72 "

INSURANCES AGAINS' FlR

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN ITE LhPE DEPAliTMENT

,loderate Rates of Premium, and special schemes
adapted to neet lte various contingencles con-
nectied with this departient.

The next DISTIBUTION OF PROFITS will
take lace on 31st Deceniber 1880. Ail policies
on the Participating Scale, el'ected on or beobre
31st Decetber, 1876, will, in terns of the Rules
of tte Coiiany, rank in that Division for Fite
Years' ionus.

MACDOUGALL & DAVIDSON,
Geueral Agents.

Win, EWING, Inspector.
72 St. François Xavier St., Mon treal

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . £2,000,000 t4g.

INVESTED FUNDS........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents In Canada

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIER AN7D FIRE.

lnvested Funds 27,470,000
Flunds lnvested in Canada 900,000

Security, Promîîpt Payment and Liberality li the ia-justmnent of Losses are the promtinent Features of tiis
Company.

CANADA BOARD OF DIRECTORS
HoN. l ENRY STANES, Chairman,
THO-MAS (;RAMP, E8q Dep.-Chairman,
Sia ALEKANERt T. GALT, K.(.M.(.,

TuEopoaEAaT, Esq. GEaoR STEiHErss, Esq.
G. F. C. SMITH, Resaident Secretary

-Mledien lRferce D. C. MACOALLUM, Esq., M, D.
Slandag Cotnsel--Tast Ho. WU. BADGILEY.

Agencies EstablisliedThroughout Canada.
HEAD OFFICE, CANADA BRANDE,

SONT.R.jAT

President.~Tuoiras WotorA, lsQ., M. P.
anagDg Diretor.-M. Il. GUUIl P, ECSQ,

Directors :
T. Workmn,; Esq., MP. T. J. Claxton, .
A* F. OnlEq amles Hlutton,: q.

n lt, C. A lexander, F.sq.
Aý W%. Oglveiq .M. p. l, AIlulhollal, Esýq,

Toronto Board:
on..T.McMrrih. Jas. eilltune, Esq., Q.C.

A. 31 Sinith, lsq. M. P. P.
Wartrinlg Kolniedy, Esq. .Jobu FeIsken Eq
lion, S. C. Wood. Atgtus Mlorrison, Esq.,

( ttayor>)

Ve have conpletled arrangemtents with tlt
Commere.ial Travellers Association of Ceiianadit
ln carry theiir A ccilent lstrance for 17 l, anid
Ilte Seretar y, %1r. hile.', is tov issuting our
Certificates Io thleMebrh.

Commercial men reqmirintg nore Accident
Insurance than that covered by the abotc Cer-
tilicates, can ell'et il to tny. atnount iider
S10,000 on tIte lowest Terms tan ite mtost fa-
vorable conditions by applyin ta Mr. lilev
or the underseted.

''his Compaiii* y issues Life and A ccident Poli-
cies on alt the Most atroved plans, at tIe
lowest, possible rates.

R. ?IACAUL.,AY, Secretary.
M'ton liroa, 1711h Jatn., 1877.

INSURANCE COMPANY.
lucorporated by Special Act of Parlianent, 1876.

HEAlD OFFICE:

104 St. James Street, - - MontreaL
Manaoger e Secrelary, JAMIES GRANT.

F U RN IT U R E
T will sell for cash or short approved notes

the folloving goods aill elegantly and substan-
tially madle in WValnit, oil finished, ait prices far
below what the sane class ofgoodis can'be im-
ported for or purocured at any town fIctory:

Bldroom Suites, Book Cases, Cilice Desks,
Library Tables, Dining Tables (Extension),

lorocco Dining Chairs, Cane-seat Dining
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lounges, Hair Mattresses, Spring Mlats
tresses, Pillows and BolIstets, Large and snail
Sideboards, Rici 2lant1el Mlirrors.

I will also continute to sell tirst-class Rose-
wood Pianos at the wliolesale manufactured
priees, vhich will be a saving of frm $75. to
$150 on the usual retail price. Apply to

iiENRitY J. SHA W,
SnÂw's BmiLsa, Craig St., Montreal.

liultratce.

TRE

MUTUAL FIRE INSa COYs
Ol? TE

Countiès of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

- - -..- President;

B. S. FOSTER, Esq., Vice-President;

OIR ECTORS r
J. M. Chapnat, John Masie,jr.,
1t, N. Currie, C. W. Tltlîon,
Win. Clark, E. P. Currie.

HUNTINGTON & NOYES, Q.C., Counsel:
C. A. NUTI'ING, Solicitor.

This Companty insures all classes of Pro-

perly againsi loss b1y fire anl ligt1thnig.

J. M. CHAPMAN,
(Gener Uataaget

INSURANC
COMPANY

-40,

A. W. OGILVIE M P. P., President.

I7be ournal of ormrnec
Finance ana Insurance Review.

DEVOTED TO

colimmerce, p.iance, Intsilaance, Railways,
Afining and Joint Stock Rilerprises.

Issued every Friday Morning.

Canadian Subscribers - - $2 a year
British - - ]Os. sig.
-American $3 1LS. c
Single copies - - 10 centl each

OFF'IE: Exchange Bank Building,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montregll.
M. S. FOLEY & 00., Publishers & Proprietors.
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RELIANCE
~iutuat Life,,A4ssur1ancc Sociely,,

0F LONDON, ENGLAND.

Head Office for Canada . 169 ST. JAXES ST.

Thie Directors liave decided to in-
vos t ail the eartiings of this Branch

i-a' ftrst-el.-ss Canadian Socuritics, th)us
enabling thomi to offér superior ad-
vantages to ic Canadian pablic.

AGENTS
w1low~ish took p'poranentand

remuneraitivÔhý:uinesýý will I ow find
this olcd aft véry f1voiri4b]e brio to re-

preen, wingto thle atbovo impor-tant
chiange, and its well known stability
and, -fige.

APPLY FOR "UXREPRE8EIXT.D
1 D1TBICTS EARLY.

&GENJIILAL AGECNT WAINTED.

Ail policies are issued diret tram thse Cama-
dian office, and ftre entièely ftee from trouble-

isoniicaues.,end conditions.

Bes. sSecretary,
BalaRnce Sheet for 1876 and fall narticulars on,

application.-__ _

STAN»ANICE Co.~

17NtI) OFFIE FOIt CANADA, - MONTlEAI

TIis weilItnkOsVn Comnpany h,ietig redacesi thirr
rites ror Canada, begte draw attentIers te t1
soeurity effpresi.

1Iasestnents in Canada ever S700,000.

Claies paidi laCainda, over$1,00û,ooo.
WV. M. RAMSAY,

Manager, Canada.

VICTOR IA, M UT UAL
Père .hrsurance C'o. of Canadla.

* Withtsi range of' flydrasits Inlamilnt, Ont.

~VtstOr Worlàlra,, i

efficient %1aterwerlo.,

Faras asîsi otliir;en-inzeardeas prolierty odty.
One bran ch not liale, l'or debtr, or obligations ef

tihe othere.
GrO. IL. MILLS. President.

W. D. LIOKLIX. ltecetnry.
fINAlS OFFICE ............. BItYNIN ONTrARIbO

Agents, sr.a.

MBCI&NS ARN I SURAC ClY, 0r CANADAI
BOARD 0'F DIRECTORS.

W~~3 DLLI A R L I N G, ]IILECTOR iTE1tcOINTs' fl AN1, MONTREAL.

EDWUD NIACAY, DiREbC)tO i.NXOINI MONREL, MONTREAL.

O 1. GOUJIjP,. Mlo'chante MONT11EALà HIS lION. D. A.,APNLL t-3vro of 0n-
JAMiNE S 1,AUDOUGALeix-n, :M O«ràAnt MONTIEAL TORONTO.'

Lý U S i)IA,ýDTJCALli Mechat, MNTRAL.WILLIAM RkMS&Y, IDirector Im1pe îîl Batnk, Tono 3T0.

R,. :S WALI, zeokr, MNONTREAýL. .T. U. LAIRD, MiNerchalt, QUEBEOé.'
BEIN.TTSMTI{ Sipwnr, INSO, S. P. 03. T'1-1iIOSo; Diroctor Uniion Banl, QuEi3mC

Il1NiR b WrSN, 'oI~tIILIPAX.

Th'Iis Company etiècts every dcrtono OANndIL DMRIEISUNC on
*HULLS, CAlýqQgS, a.nd F4eIGHITS AT CURUENT RATES.

LOSSES on 0ceanýpo1Iîces mleayb in.<LondSîi' Ený'àaîà W in ro4niï'od.
CUIE~ AGECIES:-QU~13iO-G.ri2con PIRTOii, ÂgcnLt.

1] AL1FAX; N NS-O J. M7Y7LDE'tqt.
ST. 3011E, N..-Io RT, MAtiSITAiL,.Ae.

TRON1ýTÔ -CAIIvra, '0OSIRA;N &, .gatd

- REAfl OFPICES, o53 SN] -54 ST RN~jAVIEIL STREET, X~ONTREAL.

'i~1

j-RIT ON,ýl,

LIFE ASSOCIATION,
[LIITBD.]

Chief Offices$ 429 Strand, LOndon.

IIEAD OFFICE eOIZ THE DOlMINION:

1'2 PLACE A1EO1T AL
Capital, Half-a-Milion~ Sterlinlg.

£20,000 Sig. tiepositeti wjtb Imperial Govera.
ment.

$50,O0O depoaited with Dominion Govcrnnlieeî
for exclusive beuefit of Canadiau Plolicy.
liolders.

JTAs. B. M. ciuIpuAN
Manager for Canada.

Established 1803,

Fire In.surance Colnpl'y
0F LONDON.

HEAD OiwaI Poli OANADA:

Montreal, 102 St. PFrancols Xavier St

RINTOUL BRQO.S., Agent s.

rald-nîî Capftal, £7OO,OOO Stg.
ASSES,----------£2,222,552St..


