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Recommendations on Municipal;Taxation

Dr. H. L. Brittain Submits for Increasing Vancopver Reyenpe
a Property Tax as at Present, a Share in Provincial
Taxes and a Business Tax.

Doctor Horace L. Brittain, Director of the Citizens’
Research Institute of Canada, with h(_eadquar.'t?rs at Toronto,
who has been investigating the taxation pOS].tlon of Vgncou-
ver on invitation of Mayor Gale and phe City C’ou.ncﬂ, }}as
filed a very valuable report on the subject of taxation, with
special bearing on the prob- :

7. Increased miscellaneous
sources other than taxation.
The writer recommends that:
1. The City of Vancouver, along with the other muni-
cipalities of the province, request the Government to set
aside a share of a personal income tax as above described,
or, failing its adoption, a share of the proceeds of the
present provincial income tax. The percentage to be made
available to the municipalities

revenue from special

lems of Vancouver. An espe-
cial feature of the report is the
desirability of the provineial
and municipalities co-operating
for the mutual handling of the
taxation problem. 4
At the close of Doctor Brit-
tain’s report he offers sugges-

tions and recommendations
which are worthy of the
thoughtful attention of all

ratepayers and ecitizens. His
statement is as follows:
While there may be several
ways in which Vancouver may
get more money from the tax-
payers, the writer can recom-
mend but one. This requires
reasonable co-operation between
the province and the municipal-
ities and can be made effective
* within a moderate period of
time. The main features of the
plan, which the writer suggests,
“are as follows:
1. A Real property tax as at
present. g
9. A share of a provincial
personal income tax on all per-
sonal incomes, at increased
rates if necessary.
3. A business tax at a flat
rate, .or, at two separate.flat
rates according as the business
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having been established, after
due consideration of such fac-
tors as the presence in cities of
head offices of companies whici
do the bulk of their business
elsewhere, the resulting muni-
cipal share should be divided
between the municipalities on
the basis of real property as-
sessments, if and when these
have been equalized by a pro-
vineial board, or, failing this,
on the basis of population. The
percentage should be placed
high enough to yield to the City
of Vancouver at least four
hundred thousand dollars from
this source.

2. The City, along with the
other municipalities, memorial-
ize the provincial government
to establish a business tax on
all businesses whether conduect-
ed by individuals, partnerships
or incorporations, at a rate. of
one or two per cent on each of
the first two and of two or
four per cent on the third, such
tax being the sole tax on busi-
ness as such. The total balance
of the profits of the business
would be available for provin-
cial income taxes at graduated
rates, and might be collected

is incorporated or unincorpor-

. gaid tax to be admin- :
ﬁ%ﬁiﬁ%di) ‘srafc(}lle a;-ovincﬂe, and any revenue resulting to be

istri the municipalities. ‘ .
dlstribuidy;fionimum income tax or service tax applicable to

3 in the event of_the province maintaining the
bg?l}llcisi‘ées(;fnélat rate taxation on persons not otherwise
{)axedpsaid service tax being su_bstltuted for the poll-tax
and the proceeds: being made available to the municipalities
;lt least ‘g) the extent of fifty per cent of the amount raised
within their limits.

5. Half the local proceeds
motog V(i}ll:i]fe%f the local proceeds of the provincial amuse-

~ ment tax.

of the provincial tax on

at the source in the case of
; 2 partnerships and corporations,
the balance of profits or dividends being forwarded to the
recipients along with receipts for the amounts deducted.
On the sending in of personal application with the neces-
sary vouchers, any adjustments required by the provisions
of the law with regard to exemptions could be readily made.
The revenues from the proposed municipalities which give
the bulk of the direct services to business; but a small share
of the proceeds could fairly be retained by the provinee to
cover the cost of collection. The writer is unable to obtain
the data on which an estimate of the productivity of this
tax might he hased, but believes that the percentages should
be so placed that Vancouver’s share of the resulting revenue
should not fall short of seventy-five thousand dollars per
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annum. A revenue of one hundred and fifty thousand dol-
lars per annum, or over, would not be unreasonable.

3. That the City, in co-operation with the other muni-
cipalities, request the government, failing the abandonment
of the whole principle of a flat rate tax on persons, which
the writer does not recommend on present conditions, to
establish, in place of a poll-tax, a minimum income tax on
persons, which the writer does not recommend on present
conditions, to establish, in place of a poll-tax, a minimum
Income tax or service tax to be applicable to both sexes
under identical conditions, municipalities in which they are
collected, at least to the extent of fifty per cent of the
totals. The writer cannot do more than hazard a guess as
to the amount which would become available to Vancouver.
Perhaps seventy-five thousand dollars per annum would
not be too much to expect. Failing the adoption of this
tax or the granting by the provinee of a share in the exist-
ing poll tax, the percentage of income tax to be turned over
to the municipalities by the province as above suggested,
would have to be' increased proportionately. If the muni-
cipalities know that they would share in the service tax,
would not the productivity of the present poll-tax be
greatly exceeded?

It is the opinion of the writer that all such taxes as
poll-taxes, minimum income, or service taxes should be dis-
pensed. with when the province reaches a stage of fiscal
development which will make them unnecessary. \

4. The City, ih co-operation with the other munici
palities of the provinee, request the provinee to remit to
the municipalities at least fifty per cent of the revenue
raised in each locality from motor vehicle and amusement
taxes. This should increase the city’s revenue by two hund-
red thousand dollars annually.

o

o.. The City make a judicious and careful revision of
miscellaneous sources of revenue, existing or possible, with
a4 view to increasing their productivity, It very probably
will be found that some existing sources may be somewhat
reduced on aceount of the new sources suggested. On the
other hand, some can he rendered more productive. In 1918,
on motion of Mayor Church, Finance Commissioner Brad-
shaw, was requested to report on ‘‘New Forms of Revenue’’
for the City of Toronto. The joint reports of twelve heads
of Civie Departments resulted. This report will be an in-
valuable help in the revision mentioned above. An addi-
tional sum of from ten to twenty thousand dollars per
(Continued on Page 8.)
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An Effort to Increase Savleaof L.ocal Products

Manufacturers in British Columktia to Stimulate Use of
Provincial Products Ly People of Province—Quality and
Price to Be a Consideration.

An effort for the greater use of British Columbia manu-
factures by the people of the province is the object of
meeting recently held in Vancouver. We have often made
editorial mention of the fact that what Canada needs today
is the exploitation of our domestic commerce by our own
producers and manufacturers, rather than an effort to ex-
ploit foreign markets with our products. If we reduce our
imports by the use of the domestic article we are in reality
inereasing our exports by the same amount. Hitherto we
all have been urged to buy the Canadian article without
regard to quality or price. A different point of view which
augurs well for the movement was taken at the ‘meeting,
and that takes into consideration quality and price.

A press notice of the meeting is as follows:

Such was the enthusiasm of the hundred manufacturers
who gathered at the Hotel Vancouver on December 10th
to discuss a ‘‘Made in B.C.”’ campaign, that $6,000 was
pledged for the purpose before the meeting adjourned. The
movement, now initiated by the manufacturers’ bureau of
the Board of Trade, in co-operation with the Canadian
Manufacturers’ Association and B.C, Manufacturers’ Asso.-
ciation, has for its object a widespread effort to increase
the sale of local products in British Columbia and through-
out the Canadian West. i

The direction of the campaign will be in the hands of
a committee acting under the chairmanship of Mr. Frank
Parsons, head of the manufacturers’ bureau, of the Board
of Trade. It is composed of Messrs. J. B. Thomson, J. H.
Falconer, A. B. Weeks, D. M. MeDonald, J. W. Curran and

R. Arnott, who will head the ‘*Made in B.C.”” week; G. A

- Campbell, educational, and A. C. Stewart, finance. 3

The general committee will continue to funetion for
twelve months. It is proposed to increase sales, stimulate
production during the year, and establish the foundations
for greater industrial development by means of ‘‘Made in
B.C. Days,”” ““Made in B.C. Weeks,’’ newspaper advertising,
bill-board displays, a magazine devoted to the objects of
trades and labor councils, educational talks in schools and
at club dinners and gatherings, and by specially conducted

- parties to different manufacturing plants.

Every industry in Greater Vancouver will he visited
and solicited for support for the fun'd_whlch is to be raised
for the purpose of intensive advertising of the province’s
products. The subseription list was started off with an
offer of $1,000 worth of bill-board advertising by Mr. Harry
Duker, and was followed by a contribution of $500 of pub-
licity space by Mr. J. H. Hamilton. Others expressed a wil-
lingness to contribute at least $120 within the year to the
fund, which some preferred lump sum donations. At the
conclusion of the meeting, Secretary W. E. Payne, of the
Board of Trade, announced that approximately $6,000 had
been subscribed. There are more than 600 manufacturing
concerns in and about Vancouver, and to obtain results de.
sired, announced Chairman Frank Parsons, it is hoped to
raise from these and from other sources at leagt $5,000

~ monthly. ; s

In the general discussion abo_ut the dinner table, the
menu of which was composed entirely of “Made in B.C.?’
products, there was some straight-from-the-shoulder talking.
Manufacturers agreed that i every way possible British
Columbia buyers must be given commodities which would
compare favorably with similar artlcles. imported to the
local markets in quality, quantity and price, v

In opening the meeting Chairman Par§ons said that the
ereat object of the campaign was to get the consumers {o

~ realize what articles were manufactured in Britigh Columbig

and to have them make use of them. e told of the work
already done by the manufacturers’ bureau of the Board
of Trade, with the assistance of the Canadian Manufacturers'
Association and the B.C. Manufacturers’ Association, in
investigating the possibilities for the initiation of a move-
ment such as was proposed at this time. In doing so he
made special mention of the activities of Messrs. Duncan M.
McDonald and Robert Arnott in arranging for the meeting
of the manufacturers.

Mr. J. P. D. Malkin outlined the scope and benefits of
co-operative effort in increasing production of the industries
of the province. It was only by increased sales that manu-
facturing plants could be kept in operation, he said. It
was useless to deny that the country was facing hard times.
He was not pessimistic but optimism not supported by
facts, was worthless. In order to provide work, production
must be kept going, and this could not be done if markets
were not available. He believed that there was a big
market in British Columbia for British Columbia made
goods. All that was required was that the consuming publie
be eduecated to the fact that as individuals each member of
the community was helping himself by using home manufac-
tured goods.

He declared that the majority of the articles produced
in British Columbia were equal or superior to those im-
ported, but they had lacked proper advertising. He illus-
trated his contention by reference to such food products as
jams and marma_lades, saying that those made in the pro-
vince were superior to the famous brands of Great Britain,
which were formerly imported in large quantities. :

The campaign, he advised, must he sustained throughout
the whole year. There must be no loss of enthusiasm and
all who gave it their support at the start must be prepared
to work for its success throughout. He added that in his
opinion buyers first considered quality, then price and
place of manufacture. British Columbia, produets must be
of such worth that the patriotic appeal to sustain home
industry must not be the only selling appeal.

There were, he continued, approximately 600 manufac-
turing plants in and about Vancouver, employing 20,000
workers -and 1,000 in the provihee giving employment to
30,000 persons. This did not include such industries as
lumbering and mining. In making use of home-made goods
these workers would be benefittina themselves individually.
This fact, he said, must be explained to them. He also de-
clared that many manufacturers were not aware of the fact
that commodities used by them were to be obtained from
other coneerns in British Columbia. They - should become
acquainted with the products of the other fellow. -

Alderman Owen, who represented the city at the meet-
ing, gave an interesting and much applauded address on the
value of a ‘“Made in B.C.”” campaign viewed from the re-
tailers’ standpoint. Ile urged that producers of manufac-
tured articles stamp the name of the maker and the slogan
of the movement on their wares in order to aid the merchant
in effecting sales of local made goods.
~ He was sure that the city would co-operate in every
way possible in the work of ataining the development of
industry in Vancouver, especially as it would provide em-
ployment for many ecitizens, and thus help to -build up
Vancouver as a great manufaeturing centre, which he was
certain the eity was destined to pe.

Mr. J. H. Faleoner, president of the B.C. Manufacturers’
Association, spoke of the resources of the provinece, declar-
ing that their development depended largely on the devel-
opment of manufacturing. Much had been heard of the
possibilities of:foreign trade. e thought that before em-
barking to any great extent on sueh extension of effort,
that the home markets shounld pe developed. He advised
that every effort be made to secure the fullest co-operation
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of the retail merchants in increasing sales of commodities
made in the provinee. Retail clerks should be instructed
regarding the benefits to be derived by them as members of
the community in advancing local wares.

“We, as manufacturers,”” he went on, ‘‘must produce
at a price and in quality that will compare with any im-
ported competitive article.

Mr. J. B. Thomson, chairman of the B.C. division of the
Canadian Manufacturers’ Association, said that not only
did the people of the province fail to use sufficient British
Columbia manufactured goods, but they also failed to buy
Janadian products in competition with those imported from
foreign countries. This was demonstrated by the trade
balance returns which showed that Canadians were buying
in-increasing quantities from the United States. He urged
that British Columbia-made goods be used wherever pos-
sible and failing to obtain such that Canadian commodities
be demanded, and if these could not be supplied, then mer-
chandise manufactured within the Empire be purchased
before foreign-made goods were considered.

““We must see that the public obtains value for its
money,’’ he declared. ¢ We must pack, prepare and present
our wares on a basis that will compare favorably with the
imported article.”’

Mr. Thomson suggested that an excellent opportunity
would present itself in February to demonstrate to those
from remote sections of British Columbia that extent and
variety of British Columbia manufacturing. This would be
during the convention week of the Associated Boards of
Trade of B.C. He thought that arrangements should be
made to take delegates to the convention through different
industries.

Continuing, Mr. Thomson urged the liberal use of dis-
play advertising in newspapers. He thought that the manu-
facturer and the retailer might co-operate in making use
of more publicity of this character. He was sure that labor
would be quite willing to assist in every way possible to
attain the objects of the campaign.

Mr. J. J. Coughlan stated that the buyers of his firm had
orders to buy Vancouver-made goods first, then (Clanadian
goods in the event of the local product not being obtainable,
and the products of the Empire, if the supplies required
could not be secured in Canada.

The long and expensive haul across the continent made
it a difficult matter, he said, for manufacturers of British
Columbia to place their wares on the Eastern market, and
it was essential that they cultivate the sale of their goods
in the province and throughout the West. To do this,
quality and service were essential, backed by judicious ad-
vertising. Onece the ordinary purchaser realized that the
development of manufacturing in British (Clolumbia meant
increased prosperity the objects of the campaign would be
accomplished. He thought that it might be possible to
have the Board of Trade stamp approved articles, thus
guaranteeing the quality to the consumer. The movement
would require concentrated attention of a strong organiza-
tion to earry on advertising for the whole of the manufac-
turers of the province.

In addition to newspaper and outdoor advertising, he
suggested that the manufacturers’ bureau of the Board of
Trade arrange for speakers to visit different semi-publie or-
ganization dinners to urge the use by the members of ‘‘Made
in B.C.”” products.

(Continued on Page 11.)
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General Principles and Real Estate Taxation

Preceding Dr. Brittain Recommendations in His Report
He Laid Down Some Principles of Taxation and Their
Applicability to Real Estate—Weakness of Present
System,

On our front page we presented the suggestions and
recommendations of Dr. Brittain with regard to the muni-
cipal -problems of the City of Vancouver. Preceding his
recommendations, Dr. Brittain points out the available taxes
for provineial and municipal purposes. In this, he takes up
the general principles of the tax and the form of taxation,
including that of real estate. In a later issue we will discuss
his remarks on business taxes, income taxes, and various
forms of incidental taxes which are now being made use of
for revenue purposes. On general principles and real estate
taxation he says as follows: %

“The fundamental purpose of municipal taxation is to
raise revenue to cover the cost of those services which the
community demands. On account of certain well-know by-
products of taxation, such as its eff?cts on social conditions,
certain secondary purposes of taxation have been vehement.-
ly urged and vigorously debated. DBut the‘fpndamental
purpose is the raising of adequate revenue. It is generally
admitted that the necessary taxes must be raised as equally
as is humanly possible, with certainty, without undue in-
convenience either to the collecting authority or to the con-
tributor, and with as low an overhead of collection expenses
as can be obtained. A tax out of proportion to ability to
pay, uncertain as to its pI‘Odl_l‘GtiVity, leading to great friction
in the machinery of collection, or producing too small net
returns in proportion to the gross returns exacted from the

.tax payer is a bad tax to the degree in which it offends,

In addition to these general principles of taxation, the
following principles should be kept carefully in view by any
municipality contemplating changes in its taxation system .
1.—If at all possible, new machinery should not be set
up. : ; .
i 2.—National and provinc.ial taxation, now in existence,
must be given due consideration. i
3.—Any proposals made must be in violent disagree-
ment with public opinion or disregard the stage of develop-
ment that the taxpayers have reached in their conceptions

~of taxation reforms.

Any modern organized communities renders three typeg
of service, distinet in principle and essence, though over-
lapping in their benefits.

These are:—

1.—Services to property as property.

9 — Services to individuals as human units.

3.—Services to business.

It is conceivable that there may be a property in g
municipality owned by an 1{1@1v16.lua1 who neither regides in
or does business in the mgmclpahty: The_PTOPeI‘ty receives
benefits as a physical thing, benefits which acerue to the
individual whose tax-paying faculty must be levieq on to
pay for the services rendered to the property,

It is conceivable that an individual may veside in a
locality without either having any taxable property or
engaging in any business. He receives certain services as a
resident of the city, services to the cost of which he mygt
contribute as a person at least acc_ordlng to his ability to

ay. Rt

ok It is conceivable that the city may have to render gor.
Vices to a business although the owner or owners of the
business may own no real estate and may reside elsewhere,
The business receives _beneflts, direct angi indirect, as a
physical entity and going concern, for which it must com-

| Densate the municipality which protects anq promotes it.

This method of presentation is merely a device for

 illustrating the essential separateness of the services render.

ed to property as property, persons as persons, and business
as business. Whether the persons concerned in all three are
the same or different persons does not effect the principle.
Because a man’s business has paid a business tax if it were
just in amount, is no reason that he should not pay a per-
sonal tax, say on net income, or because he has paid a per-
sonal income tax is no reason his real property should not
pay a real property tax or viee versa. Granted the three
taxes, there should be no offsetting the payment of one tax
against another, though in determining the amount of any
income tax, the amount of real property should be one of
the items deducted from the gross income in arriving at net
Meome.

The threefold basis of local (and provincial) taxation
is sufficiently stated in the ‘‘Preliminary Report of the
Committee appointed by the National Tax Association to
prepare a plan of a model system of State and Loecal Taxa-
tion,’” of which Prof. Charles A. Bullock was chairman and
on which the staffs of two other universities were repre-
sented as well as four tax commissioners. The statement
reads as follows:—

““That every person should pay a direct tax to the
government under which he lives appears to us reasonable
and just, that tangible property should be taxed where
located, iy both reasonable and in every way expedient and
that business may be taxed in any jurisdiction where it js
carried on, seems to admit of no serious doubt.

Municipalities are but ereatures of the Province, set up
to discharge certain functions which are within provineial
jurisdiction. When and as municipalities are created, along
with the burdens imposed, authority for raising the neces-
sary revenues in a just and practicable way must be granted
or a sufficient share of provincial revenues must be dis-
tributed to make up any deficiencies. The relations be-
tween municipalities and provinces are always shifting and
the relative fiscal values of various sources of revenue are
always changing. As the centre of gravity changes there
must be redistribution of burdens, or development of new
sources of revenue, or both. Municipalities cannot be con-

, sidered as units in themselves.  They do not live unto them-

selves alone. Neither can the provincial position be iso-
lated. Municipals and provineial institutions form one
organism, between the parts of which there is real com-
munity of interest in spite of the often petty and always
unreasonable wars hetween ‘““the belly and the members.’’
Provincial and municipal taxation in their larger features

“must be treated as a unit. Bearing this in mind, this report

will be based on.the following position :

1. Every person having taxable ability should pay
some sort of direct personal tax to the Governments, pro-
vincial or municipal, under which he is domiciled and from
which he receives personal benefits,

2. Tangible property, by whomsoever owned, should
be taxed by or in the jurisdiction in which it is located, be-
cause it there receives protection and other Governmen¥al
benefits and services.

3. Business carried on for profits in any Yoouls
should be taxed for the benefits it receives as business.

The allocation of the collection from these sources of
taxation as between the province and municipalities, and
the apportionment of the resulting revenues, where such
apportionment is just or necessary, must be determined in
a spirit of good will by the jurisdictions concerned on the
basis of proved needs, not in the gpirit of ‘‘what we have
we’ll hold,’” and on a basis of relative power in competition
for public funds. The important thing is not the so-called
separation of the sources of taxation, hut the eo-ordination
of the administration and collection of similar taxes. This
is necessary to avoid duplication of machinery, increased

/
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much. The experience gained by this
Bank at its own offices in such centres
of international trade as the following:

Mexico City
San Francisco

London, Eng.
New York

is available for extension of Canadian
trade abroad. In addition it maintains ,
a Foreign Department specially equip-
ped to handle all foreign exchange
transactions.

THE CANADIAN BANK
OF COMMERCE

$15,000,000
......... $15,000,000

Paid-Up Capital ..
Reserve Fund

INCORPORATED 1832

The Bank of Nova Scotia

London, Eng., 55 0ld Broad Street, E.C. 2.

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and
shipping companies on the Atlantic seaboard; for 25 years
in Newfoundland and the British West Indies. They were
first established in Winnipeg in 1882 to take care of
industry peculiar to the West. They have complete hank-
ing facilities at their Vancouver Branches for the handling
of commerce of a maritime province such as British
Columbia. Consult their Managers.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets

N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr.

friction in collection and unnecessarily large costs of col-
lection.

B. The taxation of property.

1. Intangible personal property.

The impossibility of directly taxing intangible personal
property equally, certainly, conveniently and cheaply is
notorious. The imposition of the same tax-rate as on real
property has always resulted in injustice and inequality and
the imposition of a lower rate has had the same results in
less degree, although in some cases where special devices
have been used, the tax has been greatly increased in produc-
tiveness. The only practicable way to tax intangibles is
through the income tax on revenue derived from them.
This minimizes evasion and therefore gives more equitable
results, besides removing a malign influence on the public
morale. A direct tax on intangible personal property is
entirely out of the question. :

(Continued on Page 17.)
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REAL ESTATE

IF YOU ARE BURDENED WITIL
THE CHARGE OF PROPERTY
BELONGING 'TO AN ESTATE,

YOU MAY FREE YOURSELR
FROM THE DETAILS AND
DRUDGERY OF TTS CARE BY

PLACING ITS MANAGEMENT IN
THE HANDS OF THE COMPANY 'S
REAL ESTATE DEPARTMENT.
Head Offices:

THE BANKERS MONTREAL.
% TRUST COMPANY

Paid Up
Offices: Merchants Bank Bldg., Vancouver and Victoria

$250,000

s i s ki

The Dominion Bank

Head Office: TORONTO, ONT,

$ 13,000,000
$143,500,000

Capital and Surplus ..................
-Total Resources .......

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business.

Safety Boxes for rent.
Vancouver Branch: R. C. PATON, Manager.,

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital . $8,400,000
Reserve Fund 8,400,000

385 Branches in Canada, extending from the Atlantic to
the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, nad interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent

VANCOUVER
Granville and Pender Streets................. A. C. Fraser, Mgr.
Hastings and Carrall Streets........cccoccevicvnn.. 8. E. James, Mgr.

4th Avenue and Alma Road.................... W. E. Norman, Mgr.

436 Columbia Avenue P. W. Field, Mgr.

|
|
J
|
|
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Vancouver, B.C., Suite 1522 Standard Bank Bldg., 510 Hastings W.

Telephone, Seymour 4057,
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We made editorial mention in our last issue of the
desirability of discontinuing the government market on
Victory Loan Bonds, but took issue with the Finance Min-

ister, Sir Henry Drayton, on its desirability at the present

time. The events of the past two wqeks have showg that
his judgment was sustained in the action he took in discon-
tinuing the pegged prices of the various issues of Vietory
Bonds. After a slight flurry which took place in the 1931
issue with a temporary depression, the marke‘g reacted to
the bid prices that had been made by the Victory Loan
Committee. In view of the somewhat wide unsettlement of
business during the present period of readjustment, we
anticipated quite a serious drop in these issues, and we are
indeed glad that this has not happened, and that th(_n, market,
is now on a free basis of such extent that anyone wishing to
dispose of his holdings may do so without any appreciable
fluctuation in price. It is indeed good to see that finance
in Canada is in such sound condition that it can do away
with government control in this one particular without any
appreciable effect on the wide holdings of government

~bonds by the people of Canada.

Doctor Brittain’s report, as a result of his investigationg
into the taxation problems in Vancouver, has occasioned
wide comment in business circles. We print in this issue his
suggestions and recommendations and his remarks on prin-
ciples of taxation with their application to real estate taxa-
tion. 1

One observation from Doctor Brittain’s report readily

" occurs to us. Doctor Brittain is urging close co-operation

between the provincial and municipal governments with
regard to the whole scheme of Eaxatlon, He, in line with
the municipal authorities of Vancouver and practically
every municipal council in the province, advocate the re-
lease of provincial funds received from taxation for the
benefit of the various municipalities. Tt does not seem to
oceur along this line of argument that the provineial govern.
ment has use for practically every penny of revenue it
raises by way of taxation and that if certain of these forms
of taxation are to be reﬁurned‘to th? Mmunicipalities or
shared with them, then the province Will not haye enough
revenue to proceed on and must In consequence either devise
New taxes or increase the rates of the pregent taxes. It
scems probable that the only way for the provineial govern.
Ment to increase its revenue is to increase its rate of taxa-

tion on personal income, but since the people of the provinee

y

have to pay Dominion tax on incomes, the business interests
of the province will be adversely effected by any increase
in taxation, particularly at a time when business is receding
and profits from business operations are becoming less.

We think that while the element of co-operation be-
tween the province and the various municipalities is highly
desirable and would be beneficial financially, yet a more
rigorous collection of taxes by the municipalities would
solve many of the difficulties that the municipalities, and
particularly Vancouver, have at the present time. The tax
on real estate and its importance has not been altogether
proved a failure, much as those clamoring for relief from
the present onerous burden of real estate taxation claim
that it has. If Vancouver could proceed on the present
system at its present rate of taxation and collect promptly
its taxes, we think that eurrent revenue from year to year
of Vancouver could be made to equal expenditures, if reason-
able economy would be employed.

Looked at from the point of view of the average busi-
ness man, the burden of taxation is looming larger to him
than it has during the recent past. The average merchant
had some vague notions that the cost of the war would
have to be paid for out of the pockets of the people. Dur-
ing the latter years of the war and since peace, he has
enjoyed an unusual degree of prosperity and has with more
or less grumbling met his taxes fairly, but here we find
that mumicipalities are running beyond their revenue in
their expenditures. Municipal officials can do little in the
way of capital improvements due to financial conditions
in the matter of borrowing money and ratepayers are show-
ing a disinelination to authorize additional capital expendi-
ture. Both province and municipalities are inquiring into
the nature of taxation and new methods of raising revenue,
with the result that it generally comes down to the average
business man footing all the bills.

It remains to be seen just what effect inereased taxa-
tion, if such is finally decided on, will have upon business °
which during this period of readjustment is more suseep-
tible to change and sensitive to increased burdens than it
would be under, normal conditions, or when the readjust-
ment has been completed. British and continental business
men have frequently raised the question as to the influence
of taxation on business and have pointed out to finance
ministers and taxing authorities generally that only so
much taxation can be laid until business would be adversely
affected and in consequence bring in less revenue than under
lower rates of taxation. Do not the business interests of
Vancouver need to point out that, in view of the onerous
Dominion taxes and growing severe provincial taxes, that
the City of Vancouver should go slow in devising new forms
of taxation without any apparent inquiry as to the effect
which these new taxes would have upon the business life
of the City.

Sir Vincent Meredith, president of the Bank of Mont-
real, in his address at the recent annual meeting of share-
holders concluded with the following trenchant remarks:

““To sum up, the situation in Canada at present, as T
view it, is that while there does not appear to be any cause
for apprehension, there is every reason for the exercise of
the utmost measure of caution. Canada eannot disassociate
herself from world conditions, and world conditions are not
satisfactory. On this continent the two years supervening
upon the armistice have been marked by unexampled trade
activity and prosperity, a circumstance common to the con-
clusion of all great wars, but the reaction has set in and
may not yet be in full play. Happily, Canada is well but-
tressed on many sides, and the exercise of prudence and
sagacity should enable her to meet the shock of falling
prices, restricted eredits and deflated currency without ser-
ious impairment of her commercial and financial vitality.
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RECOMMENDATIONS ON MUNICIPAL TAXATION
(Continued From Page 2.)

annum might possibly be obtained from miscellaneous
revenue. The changes suggested would probably bring into
the City from all sources an additional revenue of over
seven hundred and fifty thousand dollars per annum. Any
advance on this would be a matter of arrangement between
the provinece and the municipalities.

B. Further considerations.

1. In the first yvear after adopting a new revenue
basis, the estimated revenues from new sources should be
greatly discounted. It is safer to have a large surplus the
first year than a large deficit. Experience will enable the
City to arrive at accurate revenue estimates.

2. If assessments are not already equitable, as between
different properties, the finding of new sources of revenue
will not greatly affect a large number of individual griev-
ances.

3. A “gospel of despair’’ should not dictate Vancou-
ver’s policy with recard to either schools or hospitals. The
writer believes that the ideal to be reached is home rule iu
local administration, co-operative financial support, and
provincial supervision, in these as in other matters of
great importance to the community.

4. The time of passing the estimate and the date of
the payment of taxes are very important considerations net
only from the standpoint of finance but of community plan-
ning.

5. The writer cannot refrain from again suggesting
what has so often been suggested in Vancouver, that a metro-
politan area would greatly assist in solving the problems of
schools and hospitals as well as those of water supply,
police and perhaps fire. This should lead to an increase
in.the effectiveness of administration and possibly to re-
ducing ‘‘overhead.”’ ‘

6. Pro-forma illustrations of how statements of esti-
mated expenditure would look under the suggested plan.

FINANCIAL TIMES

It must of course be distincetly understood that the table
below is simply for illustrative purposes. Not having made
a study of municipal expenditures and have available quite
insufficient data on which to base estimates of the proceeds
of the suggested taxes, the writer is not in a position to
offer even tentative estimates.

Estimates.

Providing for about one million dollars per annum more
than the 1920 official estimates.

Percent:

Sources. Amounts. ages.

L: - General Waxdgie aolibl et Sy W $5,210,000 78.54
2. Share of a Provineial Income Per-

sotial: Tdx) cals doaibiaeiin Lok 400,000 5011

3. Share of Provincial Business Tax 90,000 1.35

4 Bervite Tax (share) il . 00 75,000 1.13

5. Share of Motor Vehicle Fax .5 /# 100,000 = ...

6. Share of Amusement Tax ... 100,000 3.01

7. Government Grants to Schools... 250,000 3.76

8. Sundry- Licenges Wil sl Gl 150,000 2.26

9. Bandry Rentaly ..ol o 15,000 0.23

10. Miscellaneous Revenues ... 260,000 8.9

- oWaters Rates - 84 S dnlon el o0 Ganpdil h s (b)

iotal. -l glc 2anlviave it Yt $6,650,000  100.00

(a) Water revenues should not be given in a state-

ment of general revenues. Such enterprises should stand
on their own feet and not serve as supports for the tax-rate
to lean on.

(b) If the water revenue were included as in the
official 1920 estimates this percentage would be reduced to
71.33%. : :

7. Close co-operation between the province and the
municipalities should make it possible to shorten the interval
between the receival of income report forms and the pay-

(Continued on Page 11.)

Coal Lands.

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534.

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement.....50,000,000 Acres.

Timber Lands of Saw Material........_....... 349,568,000,000 Board Feet.

PRODUQTION FOR YEAR ENDING DECEMBER 31ST, 1919

83,828,623,000 Tons.

P PEPTE R S € SR R S GO e $61,749,719
Mgt ot evagin 9% 5 L atlselt g hon g it o g $33,421,333
Lumbering i oo $70,285,094
o AR B O et X S S e TRkt $15,216,297

department and receives prompt attention.

Parliament Buildings, Victoria, B.C.

General Manufacturing and Other Industrial, Approximately............ $560,000,000

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper

Minister of Finance for the Province of British Columbia.

JOHN HART,

.

)
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¢
e
e Recent Annual Reports
S 4 < 4 ' A 3 s
. Annual Statements Filed with the Registrar of Companies, Victoria, B. C.
ROYAL FINA.N'CIAL CORPQRATION, LIMITED COQUITLAM TERMINAL COMPANY, LIMITED
Rels’fered Office: 470 Granville Street, Vancouver. 510 Hastings Street West, Vancouver.
; 7 Aﬁ;‘ﬂ?%}’gssmt as at June 30th, 1920: Balance Sheet as at March 31st, 1920:
e iy
Capital Authorized, §$5,000,000, LIABILITIR S o >
GBIl Padd U b o L SRS VN G © $592,928.53 Capital Authorized, $750,000.
s Bank: TOan tef s e i a7 52:722.85 C?’Dltal e e e N e $538,506.02
2 Bank Overdraft ... e 3,732.19 First Mortgage 7¢;, Bonds - 820,402.99
1 R R Gl R A R A 39,060.00 Doioren 1L viE —on . 26,886.86
Bills ‘Phoapiel oo 2 oG Sl geaal VR s 110,000.00 Current Liabilitles . .o . 78,091.60
1 Accounts Payable ... 36,006.04 RGeS S e S A .. 193,624.04
] : Surplus A ceount . s idan e FiEe aqeat o L 161,362.98
Instalment BONAS ......ciccoiaeomericnimemceeinnc 786.67 : e &
5 T i R 5.780.99 Contingent Liability, $339.08,
3 Surplus 1,161.06 T
Contingent Liabilities, $95,503.95. ol S L e s $1,318,874.49
'1' s L ASSITS—
PRtA] s e 2 R Yagi e e RS T $842,178.26 FPropertv in ood Standing .. A0 o0 o e $386,555.56
6 ASSETS— Property Sold for Arrears of Taxes e 492,461.72
6 4 Investments in Lands and Mortgages $316,605.67 Assets Acquired From Mortgagors . 25,101.44
3 Bonds, Shares, etc. ....... : 354,570.97 Rdnipment - Ji0 i Sas B g dvdeiatig. g e A 18.568.36
1 Furniture 5,964.00 Houses and Investments 85,520.22
Insurance Department ... 21,416.45 Due Under Agreements for Sale 275,876.07
Instalments on Shares Sold 4 22,437.59 Current ARgetS Lo ..ol 25.189.55
= Canada Realty Syndicate, Liess Reserve ... 8,593.20 Deferred Charges to Profit and TLoss ... ... 9,601.57
0 Sabulite Explosives, Libd. o 5,944.16 e BT AT RN
) British Dominion Real Estate Co. ... 2,366.09 TOLAL o e $1,318,874.49
5 Government and Other Bonds 43,908.19 : DENIS CAMPBELL, Secretary.
d Bonds Held for Instalment Bonds Investment ... 867.50 e ik
e Cash on Hand and in Banks : 24,367.37 )
Deferred Charge‘s‘to Future Operations ... 13,055.?5 PACIFIC COAST COAL MINES, LIMITED (N.P.L.)
© Dotal o R ah etk $842,178.26 Registered Office: Metropolitan Building, Vancouver.
0 L. E. MAIR, Secretary. Balance Sheet as at December 31st, 1919:
A SR LIABILITIES— :
e ‘ KLEANZA COMPANY, LIMITED Capital Auphorizerd, $3,000,000.
1 Registered Office: Usk. (Ii'ap}?al (]J?aldt gpu. i 5 $1,962,960.00
’ ; ; 3 1920+ acific Coast Collieries and Accrued Interest ... 1,868,335.71
3 LI Ag?ﬂ?%‘;;ssieet e SR A Tl L. C. Herdman and Accrued Interest .......... 74,512.62
A AdTenmiaohl A Een i e e RN el $ 16,209.95 II:and Puﬁictises Béillanntces Due .......... 78,097.61
g Sundry Creditors ... 4,453.42 OQNS SIHU.A CCEIS Brest Tl 30,111.79
‘ Cantial MbEEal s h i Bl e AT 500000.00 Bank Advances and Accrued Intergst ............. 260,958.92
} pital Authorized ...... : 3 i PundryE Creritorss:. .. .. e onein o = 132,986.30
’ ‘ ! Jefferson Judgment 145,394.33
ASS?’}P’SI— ......................... et et e $520,663.35 Suspense Account ... 2589.89
Cash on Hand and in Bank ... $ 4,011.63 gl e g 41,085.00
Sundry Debtors ... - 350.95 Eh T ol
St PN B RS B R 26,023.04 TOLAL et $4,556,947.17
Saw Mills i e ekt e R e 23,972.90 ASSETS—
Plant als B 5,604.39 South Wellington Properties and Plant .................. $1,793,622.54
PLODETEY | oo ionmisnsbostiasssioanissnimsinmsatinchissostraebiensireasnannentisiess *19,955.15 Sthquash . Properties and Plant. .2 0o oL 1,625,046.95
Liogeife ot i et . 12,528.91 Office Furniture ................ 796.75
Furniture and FIXUTES -cccoeecesssesmmemm el 270.60 Deferred Charges .. 28,363.90
Capital Stock in Treasury - 177,800.00 Arbuthnot Suit ... 2 95,942.75
TU0SS ANA GOINL oooiioroeiamememeesimessssrmssaeimn i b e 250,145.78 g Current Assets ... 11,399.63
e <O ST e . ProfitasnddloBs JACeORB . .l A e R 1,001,774.65
N R R T s e T e S e $520,663.35 ot 20 SR SRS
JOHN REID, Treasurer, Tobalw i i vhaachmiant T is R ase o T $4,556,947.17
i A S i : ; DOUGLAS D. MUIR, Secretary.
DOW FRASER TRUST COMPANY i e .
Trust Companies’ Act—Certificate No. 4.
Registered Office: 122 Hastings S;;ggt West, Vancouver. COAST COPPER COMPANY, LIMITED
Balance Sheet as at August 31st, 1920: Registered Office: Care of Consolidated Mining & Smelting Co. of
LIABILITIES— i ‘ Canada, Ltd., at Trail.
Slavings Derposl'ts ........................................ et $264,6;0617 Balance Sheet as at August 315‘t, 1920"
Time Deposits ... : 9,341.94 LIABILITIES ‘
t Estates ... 7,353.00 . o 4 ¢
'Il;lrglusr:n :endAgenlcieS 3708.72 Consolidated Mining & Smelting Co. ... $ 44,280.19
Demand Collections . 24,546.40 Sundry Creditors ..o 14,837.30
RCHOIVOR L e e 4,425.36 Ten' Year 6% (_Jonvertlble Bonds ... 504,000.00
Capital Authorized, $250,000. . : Capital Authorized and Issued ... 1,000,000.09
4 PR TSl SRee W REESE Tt 104,500.00 : A
Capital Paid Up : Total LR e IR S LR R $1,563,117.49
T MR o o Moo i e e $418481.59 ASSETS—
ASSETS— : i Caentin Bank hiani i $ 11,318.23
Cash on Hand, in Banks and in (Transit Col 0 $ 45,504.59 Cash in Payroll Account 731.27
Wap Bonds’ it i ke tres 4 67,275.91 Supplies and Camp Provisions . 8,075.34
Stocks and BODAS .. locmeomre it 140,903.75 Sundry Debtors ... 226.13
Real Kstate Securities 92,369.85 T e ired INSUIATICE & bierssmns tii i foises 36.97
Collateral T.0ans ... e 10 16;801.25 Mining Property ... ; ol Lot e by e T, 661.95
Accrued Interest b 24,558.97 Buildings and Equipment ... 46,192.05
Sundry Debtors ......- 2 7,877.86 Development and Mine Exploration 401,708.83
Furniture and FIXTUTES oo 13,548.37 BoYa I8 COUNL: ks iouis i risiosomstazsitrsinn 30,240.0)
Profit and Loss ACCOUDE oo eesndossee Ll i ] 10,141.05 Orsanization mamile En Ll s e o inainL '2,927.42
Fotal’ i L aiabnasttscs s A T L S TR ' $418,481.59 4 o) e U L oA ARG e S $1,563,117.49

E. BAESCHLIN, Secretary. : T. D. BINGAY, Director.
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Established 1887

PEMBERTON & SON_
Bond Dealers

Pacific Building Vancouver, B.C.

Repnesentatives:

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

(OF MONTREAL

HAVE YOU MADE YOUR WILL? If not, you should do so
before it is too late, and appoint This Company as your
Executor.

HAVE YOU PROPERTY? We will manage your properties,
collect rents, etc. Apartment Blocks and office buildings

managed.

INSURANCE OF ALL CLASSES WRITTEN in the strongest
of British and Canadian Companies. Full particulars and
rates on application.

REAL ESTATE. Have you property to sell? List with us for
quick results. Do you wish to buy? We have property to
gell in every section of the City.

TO ERR IS HUMAN

When entrusting your affairs to the hands of others you

should consider their financial responsibility to make good their

mistakes or shortcomings.
Correspondence Solicited.
British Columbla Office: CREDIT FONCIER BLDG.

850 Hastings Street West. Vancouver, B.C.
Robert Cram, Manager. Phone Seymour 6777

A “Toronto General” Trust Fund

‘When you are in a position to do so, set aside a
part of your means under the protection of a
“Toronto General” Trust Fund to provide a steady
income for a definite purpose. To protect his fam-
ily many a business man adopts this course.

All investments of ‘“Toronto General” Trust Funds
are “Trustee Securities” made under the strict super-
vision of the Board of Directors.

Ask for Further Particulars
Advigory Board for B.C.:
A B Ml K0 T'h e Toronto General
R. P. Butchart .
g b P Trusts Corporation
Branch Office: 407 Seymour St., Vancouver, B.C.
H. M. FORBES, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee.
Fiscal Agent to B. C. Munlcipalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

EXTRA-PROVINCIAL COMPANY REGISTERED
“Bverett Steel Company’’; head office, 3010-20

Smith Avenue, Kverett, Washington, U.S.A.;

Provineial head office, 806 Board of Trade

Building, 402 Pender Street West, Vancouver.

Frederick Brammall, merchant, 806 Board of

Trade Building, Vancouver, is the attorney for

EHE comPRny. - res s e Do e e S $ 30,000

EXTRA-PROVINCIAL COMPANIES LICENSED
“Puget’s Sound Agricultural Society, Limited’’;

head office, 1 Lime Street, London, England;

Provineial head office, 1120 Whart Street, Vie-

toria. Ernest H. Wilson, Viectoria, is the attor-

ey forths company v ieie i rii  ohniie G £ 14,000
“Deepwater Timber Company, Limited’’; head of-

fice, 715 Centre Street, Calgary, Alberta; Pro-

vincial head office, 622 Standard Bank Build-

ing, 510 Hastings Street West, Vancouver.

Thomas E. Wilson, barrister, 510 Hastings

Street West, Vancouver, is the attorney for

THE Svompany Lok Ui TR e $600,000

PROVINCIAL COMPANIES INCORPORATED

Associated Securities, Ltd., Vietoria ............... 25,000
British Syndicates, Ltd.,” Vancouver ... .. ... . 25,000
Christie-Rimmer Sales Co., Litd., Vancouver ......... 10,000
Interior CattlewiCo;, Lid.,  Wancouver i Julocai 50,000
Mindes’ Clubl By - Primceton: i o8 Sl a0 5,000
Prince George Curling Association, Iitd., Prince
George . ok e L N e i 10,000
Vietory Club Co., Ltd., Vancouver ................. 10,000
B. C. Bonded Attorney, Iitd, Vancouver ... 10,000
J.. W. Campbell #Cot; “Litdsy Vaneouver: toili il 25,000

Mission Public Service Co., Litd., Vancouver ....... 150,000
Rossland Velvet Mines, Ltd. (N.P.I.), Rossland.... 300,000
Rupert Wine & Liquor Co., 1.td., Prince Rupert.... 25,000
Vanderhoof Lumber Co., Ltd., Vancouver ...

Wilson & Jelliman, Ltd., Vietoria ... 10,000

-~ COMPANY CHANGES OF NAME
B. C. Impermealite Company, Limited, has applied for
change of name to ‘‘Impermealite Products, Limited.”’
Vancouver Knitting Company, Limited, has applied for
change of name to ‘‘Quigley Knitting Mills, Limited.”

WINDING-UP PROCEEDINGS

The court has, by an order, appointed James H. Doyle,
Nelson, to be liquidator of the Gibson Mining Company;
Limited (N.P.L.).

Notice is given that the annual general meeting of
the ‘““Wellington Colliery Railway Company’’ will be held
at the head office of the company, 600 Belmont Building,
Viectoria, on January 3, 1921,

)

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street
Robert Bone, Manager.

Prudential Trust Company, Limited

Head Office, Montreal

Appointed an Authorized Trustee under the
Bankruptcy Act for the Province
of British Columbia

British Columbia Branch: Vancouver.
456 Seymour Street . A, E. PLUMMER, Manager

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY

|
|
|

Phones Seymour 7620-7621 Vancouver and Victoria

b
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INSURANCE NOTICES

““Union Fire & Casualty Company’’ has been licensed
under ‘‘Fire Insurance Act’’ to transact in British Colum-
bia the business of fire insurance, and under the ‘‘Insurance
Act’’ to transact in British Columbia the business of health
and accident and automobile insurance. Provincial head
office is Vancouver, and Gordon Bell, 1322 Standard Bank
Building, 510 Hastings Street West, Vancouver, is the
attorney for the company.

AN EFFORT TO INCREASE SALE OF LOCAL

PRODUCTS
(Continued From FPage 4.)

Mr. F. A. Brodie declared that quality was the import-
ant essential in industry. Competition had to be met in
many imported articles, which, while cheap in price, were
of such poor quality as to make them extremely costly.

Mr. J. Storey spoke in a similar strain. He announced

' the opening of a new industry by his firm early in the new

year. His firm was heading a concern to manufacture
trunks and valises. g

Mr. Harold Leckie thought it would be beneficial to
conduet an educational campaign among retailers to fully
acquaint them with the products they handled.

Mr, J. H. Hamilton asked every manufacturer to be
sure that in his own plant he made use of materials pro-
duced in the province. Mr. J. W. Curran supplemented the
suggestion made by Mr. Hamilton by advising the publica-
tion of a buvers’ guide. Mr. D. M. Mc¢Donald spoke of the
need of continual effort by those present to nlaake the cam-
paign a success.

After further discussion it was unanimously ecarried
that the campaign be started, and that the committee named

by the chairman be appointed.

Subscriptions followed, the result being that the total
mentioned was secured for the preliminary expenses of the
work to be undertaken.

RECOMMENDATIONS ON MUNICIPAL TAXATION

(Continued From Page 8.)
ment by individuals and firms of taxes up to the province.
Experience has shown that rapidity of collection leads to
reduction of those losses which are due to lapse of time. It
is possible that the reduction in this shrinkage might offset
considerably the proposed provincial contributions to muni-
cipal revenues. The provision that partial payments be
required on sending in income statements to the province
would ecut down the loss of taxes from short time residents
coming in to Vancouver to use the schools and other muni-
cipal services. Reciprocal information would be valuable
in this respect.

British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act.

Capital Paid, Up iy o aotiy £110,000
L RIS B s B B e 83,600
IRERBTRR T o R 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders.

_ London Office, 20-21 Essex Street, Strand.

Head Office for British Columbia:
922 GOVERNMENT ST. VICTORIA, B.C.
C. A. HOLLAND, Reslident Managing Director.
A. R. WOLFENDEN, Manager

\

EYOND all question, the nomination of a ‘thoroughly
r solvent, well-equipped Trust Company, as Executor,
: affords the greatest possible security to Testators. The

¥ Corporation is perpetual, and its books are methodically
; and well kept. Its Directors are men of probity and honor.
, It does not die. Tts eharges are reasonable, and its exper-
) " fence in the management of estates, property, and invest-
¢ ments is the best guarantee a Testator can have that his
estate will be economically managed according to hig last
AT T ”
£ wishes.
d The above. is an extract from “Some Remarks on
Jy g Wills,” a copy of which will be sent upon request.
HEAD OFFICE: MONTREAL . 3
Vancouver Branch
W. H. HOG@, Chairman Local Advisory Board

, A. M. J. ENGLISH, Manager.
Vancouver Branch—Bank of Montreal, B.N.A. Bldg., Hastings St.

~ THE ROYAL TRUST®

. EXECUTORS anp TRUSTEES i

BRANCHES

: v VICTORTA HALIFAX BRANCHES

CALGO.;I;‘)N WINNIPEG HEAD OFFICE HAI\THI}}I‘)SN QU}:}TBEC

EDM \ 1L ST. JOHN, N.B.
VANCOUVER TORONTO MONTREAL OTTAWA ST. JOHN'S, NFD.
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BELL-IRVING, GREERY & GO. LTD.

INSURANCE

- AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

What More Seasonable?

at Xmas-time—the time of family reunion, and the
strengthening of the old home-ties—than to think over
that question so closely connected with all thoughts of
home—Life Insurance.

What better Xmas gift to wife and children than a
Life Policy—a gift that will be remembered and bring its
Xmas message long after thé giver has gone?

The Great-West Life Policies provide Insurance on
most attractive terms, and full information will gladly be
furnished on request.

The Great-West Life Assurance Co.

Dept. “D. 4"’ Head Office: WINNIPEG

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON  Vikcoiver,s.'c.

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

British Columbia Branch MACAULAY & NICOLLS
Canada Life Building, Vancouver General Agents
Pacific Bidg., Vancouver

FINANCIAL TIMES
RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurance,
Victoria:

Coalmont, November 21.—Owner, N. McDonald; occupant, Hetty
McBride; wood dwelling; value of building $1,000, insurance on
same $750; value of contents $600, insurance on same $250; total
loss, $1,600. Cause, supposed incendiarism. Liverpool-Manitoba.

Greenwood; November 5th.—Owner, L. Manstield; unoccupied;
value of building $200, insurance on same, nil; total loss, $200.
Cause ,incendiary.

Aspen Grove, October 23rd.—Bates camp; owner and occupant,
John E. Bates; log and lumber camp, six buildings; value of build-
ing $7,000, value of contents unstated; insurance on buildings and
contents $7,300; total loss, not stated. Cause, supposed incendiary.
Phoenix of London and London, Liverpool & Globe.

Oak Bay, November 16th.—1238 Hampshire Road; owner and

occupant, E. J, Down; wood dwelling; value of buildings $5,700,
insurance on same $2,800; value of contents $3,500, insurance on
same $3,000; total loss, $616.50. Cause, unknown. Royal, Northern,

Stewart, November 10th.—Kast of Stewart Townsite; owner,
Mary Scott; occupant, A. McMillan; value of buildings $4,000, in-
surance on same $1,000; value of contents $1,500, insurance on
same $500; total loss, $5,500. Cause, while drunk, Indian guest
upsets lamp. McMillan padly burned. :

Stewart, November 10.—East of Stewart Townsite; owner,
Frances Whalen; unoccupied; wood dwelling; value of building,
$3,000; value of contents $1,500; insurance on both, $2,000; total
loss, $3,030. Cause, adjoining. National, Queen.

Vancouver, November 29th.—85 Pender Street Wieest; owner,
Estate of John Burns; occupants, North Coast Welding Co.; two
storey brick and frame welding shop; value of building $15,000.
insurance on same $5,000; value of contents $5,000, insurance on
same $1,600; total loss, $501.13. Cause, spark from acetylene torch.
Royal Exchange, Union of London, Queens.

Vancouver, November 20.—425 Dufferin Street West; owner,
R. A. Aves; occupants, Imperial Casket Co.; two storey frame
casket factory; value of building $5,000, insurance on same $1,000;
value of contents $25,000, insurance on same $6;,500; total loss,
$11,300; cause, unprotected chimney. Merchants, Fire Association
of Philadelphia, Century, N. W, National,

Vancouver, November 12th.—1000 Homer Street; owner, R.
Beaumont; occupants, Standard Furniture Co., Goodyear Rubber
(0., Bogardus, Wickens, Coca Cola Co.; four storey brick mill
construction warehouse; value of building $125,000, insurance on

‘same $100,000; wvalue of contents $377,000, insurance on same,

$431,500; total loss, $109; cause, unprotected stove. National,
Acadia, Mount Royal and blanket policy.

Vancouver, November 3rd.—1374 Robson Street; owner and
occupant, Dr. J. H. Jones; wood dwelling; value of building $5,500,
insurance on same, not stated; value of contents $6,500, insurance
on same $5,000; -total loss, $2,5675; cause, defective fireplace.
MNorthern.

Trail, November 20.—East Trail; owner and occupant, A.
McLeod; wood dwelling; value of building $800, insurance on
same $500; value of contents $1,800, insurance on same $1,000;
total loss, $2,600; cause, Queen Heater. London & Lancashire,
London.

CALEDONIAN-AMERICAN INSURANGE CO.

(Guaranteed by the Caledonian Insurance Co. of Edinburgh,
Founded 1805)

Vancouver Agents:
R. BRUCE ABEL
W. S. HOLLAND AGENCIES, LTD.

B.C. Office: Bower Building, Vancouver.
FRED A. BURGESS, Branch Manager
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

C. H. C. Payne, Victoria, B. C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Go.

Head Offlce, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B.C.

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

< Company
Provincial Agents for National Fire Insurance Company
WHARF STREET . - VICTORIA, B.C.

A British Company ;
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870
Western Branch Office:
309-318 Yorkshire Building VANCOUVER, B.C.

C. R. Elderton, Branch Manager. L
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English Experience with State Insurance

A, W. Wamsley of the Royal Eﬁichange Explains Why It Is
Not Recommended There—British Decision of Far-
Reaching Significance,

Mr. A. W. Wamsley of the Royal Exchange of Eng-
land, who is a visitor in the United States, was a guest at
the convention of the International Association of Casualty
& Surety Underwriters and the National Asso.eiation of
Casualty & Surety Agents at White Sulphur Springs, West
Virginia, the latter part of September.

Mr. Walmsley gave some first-hand information to the
convention concerning England’s experience with ‘‘State’’
compensation. It is especially interesting for the reason
that advocates of state insurance in this country frequen:ly
declare in their arguments for it that England ‘‘finds state
insurance much more satisfactory than that provided by
stock and mutual companies.” He said:

“About a year ago the DBritish Government decided
that it was necessary to pass a new Workmen’s Compensa-
tion Act, but before bringing it befpre par}iamgant it was
thought necessary to appoint a comgnlttee_to inquire, among
other things, into the desirability of creating a monopolistic
state fund to undertake the insurance of employers. This
committee included among its members representatives of
the Home Department of the Government, employers of
labor and trades unions. The committee had many sessiong
and interviewed hundreds of witnesses who gave evidence
on behalf of the various interests concerned. The interests
of the casualty insurance companies were taken care of by
the ‘“Accident Offices Association,”” which is a conference
of all the leading casualty companies, commonly called the
““tariff companies.”’ This association fixes rates of prem.
ijum, commissions and -also the policy conditions of the
companies, and generally regulates the conduct of the varioug
principal classes of casualty insurance.

At first it seemed likely that there would be great
difficulty in combating the idea of state insurance, and the
centlemen who were delegated to act on behalf of the acei-
dent offices association were very active in getting together
witnesses whose evidence would go to prove that a system
of state insurance was both undesired and unnecessary.

““Tn the course of the inquiry it was soon evident that
emiﬂoyers of labor were I}HanlmOUSI,V opposed to any form
of state interference with insurance, i fact. every important
employer who was called before the committee, and all the
representatives of the big federations of employers gave
evidence without exception, _that the lnsurance companies
had in the past done the business promptly, efficiently and
generously, and that they, the employe;rs, did not see how
the business could possibly be done with equal efficiency
and with so much satisfaction to employers and workmen
by any government department.

“Portunately the trades’ union representatives also
testified to the fact that they were satisfied with the meth-
ods of the companies, and that workmen had no cause for
complaint as to the way 1l which the stock companies had
handled their claims. The resnljc was that the committee,
with practical unanimity, TGSOIWd,tO Tecommend to the
Government to leave the workmen’s compensation in the
hands of the eompam.es——St;ock and ' mutual —as hitherto,
One outecome of the deliberations of the committee was thar
an agreement was made between the committee and the
“ Aecident Ofifces Association’” to the effect that if the
Government decided to adopt the recommendations of the
committee the companies Wo‘?ld.311bm1t to certain limita-
tions and regulations more p%{rtlcularly as to the profits
they twere to be allowed a m‘? e out of the business. Tt is
true that this agreement 1MVOIVES an entirely new principle

so far as British insurance is concerned, but on the whole
it was considered by all concerned to be fair and reasonable,
It was a big fight, and at times the issue seemed to be in
the balance, but the opposition of employers, combined with
the fact that state insurance of workmen’s compensation in
other countries could not be considered by any means an
unqualified success, was the deciding factor.

“‘In their efforts to establish the fact that state insur-
afce in America was satisfactory to no one—least of all
the workmen—the representatives of the Accident Offices
Association received invaluable help from Mr. G. C. Sone
of Boston, who came to England specially to appear before
the committee and gave very complete and convincing
evidence on the subject. It is hoped and believed that the
British Government will adopt the recommendations of the
committee and that this far-reaching decision will help to
check the tendency in other parts of the world in favor of
state insurance, and give food for serious thought to those
who are inclined to believe that the state can satisfactorily
undertake important commercial functions which in fact can
only be efficiently carried out by those who have made a
lifelong study of the problems involved.”’

DEATH OF ROBERT SCOTT DAY

Mr. Robert Seott Day, of Victoria, died on Sunday,
December 5th, following a severe accident which he sus-
tained just outside of the Empress Hotel, where he was to
attend the annual ball of the Jubilee Hospital, of which
he was chairman of the board of directors. In parking his
car at the entrance of the hotel, he accidentally fell over
the parapet where he lay for nearly an hour before he was
found. Severe injuries were sustained. He was taken o
the hospital where he was rapidly recovering when a relapse
occurred and he passed away eight days after the acecident.
The late Mr. Day was one of the best known insurance men
in the province. His loss to the profession comes as a shock
and he will be severely missed for a prolonged period. As
general agent of the Guardian Assurance Co. of London,

‘England, he travelled extensively through the province,

visiting his local agents and keeping in personal touch with
the large insurance business he controlled. On the recent
amalgamation of the Mainland Fire Underwriters’ Associa-
tion and the Vancouver Island Fire Underwriters’ Associa-
tion, such was the general confidence in his judgment and

- common sense that he was unanimously selected president

of the comhined boards under the name of the British Co-
lumbia Fire Underwriters’ Association, with headquarters
in Vancouver. It was a further tribute to him in this
election since he was one of those most prominent in the
amalgamation. :

The late Mr. Day was born in 1858 in Cork, Ireland. He
was educated at Queen’s College and later was graduted as
a civil engineer. He spent three years in the development
of the Kimberley mines in South Africa, and in 1891 arrived
in Vietoria, where he has continuously made his residence.
A man of broad sympathies and high ideals of the respon-
sibilities of ecitizenship, he has heen a potent factor in the
development of his adopted home. e took especial interest
in the development of the Jubilee Hosnital in Victoria, of
which he was the chairman for several years. His innate
kindliness and hroad sympathies broucht him in contaet with
practically all public movements of the dav in Vietoria and
Vancouver Island, and his influence was felt along special
lines throughout the Province. He was beloved by a large
circle of personal friends, a great many of whom are in the
insurance profession and who held him in the highest esteem
and will long treasure his memory,
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LONDON GUARANTEE AND
ACCIDENT GOY., LIMITED

of London, England

Head Office for Canada: . TORONTO

CONTRACT BONDS

EMPLOYERS’ LIABILITY
GROUP ACCIDENT AND SICKNESS INSURANCE.
AVIATION INSURANCE.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED

803-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C,

MARINE INSURANCE
AETNA_ INSURANCE_COMPANY of Hartford, Connecticut

Cash-Capstals 52 es o ei $ 5,000,000.00
Total ARSI i 37,114,626.40
Surplus to Policyholders.... 15,705,995.47

VANCOUVER INSURANCE AND VESSEL AGENCY, LIVTED

W. A. LAWSON, Managing  Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

MR. H. H. LAMBERT, OF GUARDIAN ASSURANCE,
ON TRIP

Mr. H. M. Lambert, of Montreal, Canadian manager of
the Guardian Assurance Co. of London, England, has ar-
rived in the province in connection with business of the
company which will need some re-arrangement due to the
death of his friend and general agent, the late Mr. R. S.
Day.: Mr. Lambert tried to be on hand to pay his last re-
spects at the time of Mr. Day’s funeral, which was held in
Victoria on December 9th, but could not arrive in time. He
spoke very highly of Mr. Day and the close association they
have had together for the last two decades, and paid a
warm tribute to his sterling character.

Mr. Lambert, in discussing conditions in the insurance
world, was very pleased with the progress which the insuy-
ance business had made during the year. While the business
during 1920 was very good, he expected some slackening
off with the new year on account of the period of readjust-
ment the country was at present going through, which he
considered healthy and sound, and from, it would rise more
stable and better conditions. He expects to leave early
in the week for Montreal.

MR. T. W. GREER ELECTED INSURANCE HEAD
At a meeting of the British Columbia Fire Under-
writers’ Association held shortly after the funeral of Mr.
Day, the late president, Mr. T. W. Greer, general manager
of the Pacific Coast Fire Insurance Co., and Canadian

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Pald In Vancouver

Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance .

Montreal

Represen}ing leading British- and American Companies.

British Columbia Branch Office:
102-110 Pacific Building , Vancouver, B.C.

Telephones Seymour 3252-3

STRONG AS THE STRONGEST.

The Northern Assurance Company Limited

of
LONDON AND ABERDEEN.
Established 1836.

Accumulated Funds over $39,000,000.00

—

R. V. WINCH & CO., LIMITED

General Agents for Mainland

WINCH BUILDING VANCOUVER
Telephone Seymour 279

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
809-318 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager
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manager of the Century Insurance Co. of Edinburgh, Secot-
land, and the Vulecan Fire Insurance Co., of San Francisco,
California, was elected president in succession to the late
Mr. Day. Mr. William Thompson, British Columbia man-
ager of the London & Lancashire Fire Insurance Co., was
elected vice-president, succeeding Mr. Greer on his ad-
vancement to the presidency.

DOMINION DEBT INCREASED LAST MONTH

In spite of higher revenues, there was again last month
an increase in the net national debt. Heavy payment of
interest on war loans were chiefly responsible for the higher
expenditures, total interest payments last month amounting
to nearly $35,000,000, as ecompared with less than $23,000,000
in November, 1919. Both for the month and for the eight
months ended November 30, ordinary revenue shows ga
heavy increase over last year. In November, 1920, ordinary
revenue totalled $39,5617,313; in November, 1919, $31,618 -
701. During the eight months ended November 30 ordinary
revenue totalled: 1920, $296,099,281; 1919, $218,027,495,

The greatest individual increase was in inland revenue
—inclusive of the new luxury and sales taxes, ete. Last
month it was nearly $10,000,000, rather more than the inland
revenue for the whole eight months of last year. Inland
revenue during the eight months of this year has yielded
$48,967,363; in the corresponding months of last year it
yielded $9,967,127. Business profits tax for the same period
shows an increase of about $60,000 over last year. Income
tax for the eight months of this year was $9,142,990, a very
satisfactory increase over the $2,343,957 collected in the
corresponding period of 1919. o

Ordinary expenditures during the two eight-month per-
iod preceding was: 1920, $238,348,909; 1919, $202,536,128,
Capital expenditure, 1920, $27,012,947; 1919, $251,119,990,
The heavy decrease in capital expenditure was of course
due to reduced war expenditure. :

Net debt increased during November by $26,012 297
The net debt now stands at $2,299,903,103. No credit ig
taken for non-active assets.

RECENT DEBENTURE BY-LAWS APPROVED

The following certificates have been issued by the
Municipal Department of the Province of British Columbia,
upon the following dates: :

November 18, 1920—The Corporation of the Distriet of
Saanich—‘Saanich War Memorial Health Centre By-law,”’
No. 207, $25,000.00, payable March 1st, 1930, with interest
at 5% %, payable half-yearly. :

December 2, 1920—City of Armstrong—‘Rire Protec.
tion Loan By-law, 1920,”” No. 81, $10,000.00, payable Sep-
tember 1st, 1940, with interest at 6%, payable half.yearly.

December 3, 1920—The Corporation of the District of
Summerland—‘8chool Loan By-law, 1920, No. 195, $3_
000,00, payable November 1st, 1930, with interest at 6%,
payable half-yearly.

STABILITY

Forty-five years of unblemished record give confidence in deal-
: ing with

THE LONDON LIFE INSURANCE CO.

London, Canada

Business in Forces—$66 000,000
Policlies ‘““Good as Gold.”

FINANCIAL TIMES

‘The Standard Trusts Company

DIVIDEND NUMBER 33

Notice is hereby given that a dividend at the rate
of 9% per annum on the paid up capital stock of
The Standard Trusts Company has been declared
for the half year ending December 31st, 1920, and
that the same will be payable at the Company’s
offices in Winnipeg, on and after January 2nd, 1921.

By Order of the Board,

WILLTAM HARVEY,
Managing Director.

THE

RovaL ScoTTisH
INSURANCE COMPANY LIMITED

GLASGOW, SCOTLAND

Head Office for Canada
17 ST. JOHN STREET, MONTREAL
J. R. V. DUNLOP,

Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD.,
General Agents, VANCOUVER.

STOGKS BONDS  GRAIN

Private Wires Giving Trading Facilities on
Eastern Exchanges.

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicago.
6, 7, 8, 9, 10 Winch Building. ~Phone Sey. 376-377

Correspondents: EIF. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore."

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbig:
708.712 Board of Trade Building, Vancoyuyer, B.c.

Actly
D W. DOUGLAS ‘ e Agents Wanted |
RICHB':\:nch Manager Unrepresented Dlstrlct.n

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria
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4% Interest
ON DEPOSITS SUBJECT TO CHEQUE

FOR SIXTY-FIVE YEARS
efficient service and unquestioned safety have brought thous-
ands of depositors to the Canada Permanent and its’ branches
from Coast to Coast. All moneys deposited in the B.C. Branch,
together with a great deal more of Canada Permanent funds,
are used in the development of British Columbia.

CANADA PERMANENT MORTGAGE CORPORATION

Established 1855

Paid-Up Capital $6,000,000.00

Réserye. aumd SUrDhIB: e e omnnien $5,900,000.00
Total Assets, over $33,000,000.00
VANCOUVER BRANCH

Canada Permanent Building, 432 Richards Street
(Just South of Hastings)
G. L. SMELLIE, Manager.

THE GREAT WEST PERMANENT
LOAN GOMPANY

Faid-up  Capilal o i il $2,426,750.00
Rederveas b e R 964,459.3Y
ARt rover kv niatan B0 Lanli 7,000,000.00

49, Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 5% %

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong). :

General Financial Agents
525 Seymour Street - - VANCOUVER, B.C,
Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B.C.

MR. SMELLIE RESIGNS AS HEAD OF ASSOCIATION

At a meeting of the Mortgage & Trusts Association of
British Columbia, held in Vancouver on November A
the president, Mr. George L. Smellie, manager for British
Columbia of the Canada Permanent Mortgage Corporation,
placed his resignation before the meeting. Mr. Smellie was
requested to reconsider his resignation until the next annual
meeting which will be held in April, 1921. He pointed out
that, since he was retiring from business on February 1st,
1921, he thought that it would be the wisest thing to have
the meeting accept his resignation at the present time. In
deference to his wishes, the meeting accepted his resignation
with rgret.

Mr. R. Kerr Houlgate, general manager of Vancouver
Financial Corporation, was elected to succeed Mr. Smellie
for the unexpired term. Mr. Smellie’s absence in councils
will be much missed by this important Association. i
common sense and strong grasp of prineiples involved, was
heavily relied on by the Association. In the person of Mr.
R. Kerr Houlgate, the Association has a strong leader who
will ably carry on the unfinished term of Mr. Smellie.

Mr. John B. Woodthorpe, resident partner in Vancou-
ver of the firm of Woodthorpe, Bevan & Co., ichartered
aceountants, has been appointed an authorized trustee under
the Bankruptcy Act by the Governor-General-in-Couneil,
Ottawa.

Mr. George Rorie, of the firm of Rorie & Small, char-
tered accountants and auditors, 208 Tondon Building, Van-
couver, has opened a branch of the firm in Prince Rupert,

where for the present he will be the resident partner of the

firm.
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VICTORIA AND VANCOUVER
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NORTHERN SECURITIES, LTD.
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Government Municipal Bonds
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THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION. MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY
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746 Hastings Street West ° Vancouver, B.C.
Telephone, Seymour 8010-8011

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
S8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

828 GRANVILLE STREET VANCOUVER, B.C.
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GENERAL PRINCIPLES AND REAL ESTATE
TAXATION
(Continued From Page 6.)

9. Taxation of tangible personal property.

Everywhere the direct taxation of tangible personal
property has disappeared, is disappearing or is doomed to
disappear. The business tax, one of its several bases, or
the income tax or both is surely replacing it.

The first report of the B. C. Board of Taxation, April,
1918, contains the following in its section on the personal
property tax: : ;

“The inequality of the value of the personal property
used in the different lines of production to produce equal
values is too well known to need pointing out, and as it is
the value.of the things produced and not the value of the
means used in the production that gives the ability to pay;
it is the former and not the latter which should be the basis
of taxation in order to make it equitable.

““And it is equally well known that the movement of
goods from the producers or manufacturers to the mer-
chants and traders and through them to the consumers, is
as different as between one kind of goods and another that
to tax the producer or manufacturer or the merchant or
trader on the value of the goods the assessor may happen
to find in his possession at ome period in each year is so
n{a.nifestly unfair that to pursue it is an offence to all sense
of justice, and points out to the taxation of profits made by
those engaged in the production and distribution .of the
goods as the most equitable system of taxation.”” Prof.
Edwin R. A. Seligman in his presidential address before
the ninth annual conference of the National Tax Associa-
tion, said, ‘‘It is obvious that it would be every way desir-
able to abolish entirely the taxation of personal property
and to have the income tax serve as a substitute therefore.”’

Professor Haig in his report to the Board states with
regard to the provinecial personal' property tax that ‘‘ex-
emptions have been granted so liberally as to reduce the
tax on personal property from a g_eneral tax to what is
practically mainly a tax on stock in trade,” ie., a very
inequitable business tax. Its status as an alternative to a
tax on net income does not remove the inequity of the tax.
It is evident that the municipality cannot look to an exten-
sion of taxation on personal property, either through taxa-
tion of categories exempted by the provinee, or an additional
levy on those already taxed. This would only be adding
insult to injury. At the same time, the services rendered to
personal property by city services such as fire and police
are very real. Business sho.uld therefore pay the muniei.
pality some equitable.subsmute for a personal property
tax. The basis of this tax should be net income. If j
business has not met income, 1t will soon cease to be g
business. But, if it is felt that some payment should be
made even by unproductive or dying coneerns, a minimum
payment can be established for the business tax. Thig
would be much fairer than the existing tax on personal
property used in business.

3. Taxation of real estate.

A, Real estate the mainstay of civie finance.

As the resport of the Manitoba Assessment and Taxa- -

i mission (1919) tersely states: “Both abstract
f‘tsoagoxgg{; and historical experience justify the conclusion
that the mainstay of the local revenue system must he
the real property tax.”’ In his address on municipal taxa-
tion of intangible wealth bpfore the National Conference
on State and Local Taxation, 199:",' Prof, Hollander of
Johns Hopkins University, stated : ‘In so far as property
‘means real estate, that is, land and improvements, there is
no serjons divergence betweer .th? experienc of practical
administrators of muqlqlpal affairs and the opinion of care-
ful students of mun}clpal economics. The sentiment of
both is—that the equllltabgiya,?e:::é?;lta_;’lfi real %sta_te is the
very foundation (;f the . the basis of the

economiec welfare.

It is the opinion of the writer that inasmuch as real
property taxation has a purely local basis, is best admin-
istered locally and is the sheet anchor of the security for
local indebtedness, it is and will continue to bhe the main
reliance of municipal finance.

(b) Rental values vs. capital values as the tax base.

'As to the substitution of rental values for capital values
as a basis for taxing real property, the writer can best
state his views by quoting the following extract from a
communication of Profesor Bullock to Chairman Wood, of
the Manitoba Commission: ‘‘Your levy is on the value of
the land and not on the annual rentals, and this is by far
the best method of taxing land and buildings in such couan-
tries as Canada and the United States.’”” The Manitoba
Commission states that it ‘‘cannot in view of the fiseal
history, existing conditions and prevailing ideas of the
Canadian people, advise a departure from the present sys-
tem under which real estate is assessed for taxation on its
capital value.”’

(¢) Exemptions on assessed value of improvements.

As to the reduction of the exemption on improvements,

the writer believes that, at least under existing conditions,
this would be a mistake and would work injustices in cer-
tain cases inasmuch as many properties were erected under
a condition of complete exemption of improvements, a con-
dition which quite excusably builders and purchasers re-
garded as permanent. In such cases, the buyer of property
would not have the full benefit of the theoretical reduction
in the purchase price due to the capitalization of prospective
taxes and he would have to bear not only that part of the
taxes which he had anticipated and provided for in the
purchase price, but that part of the taxes which he did not
anticipate and made no allowance for. It is beside the
mark to say that there was no contract that the base of
taxation would not be changed. There is an element of
moral -obligation in the matter which can not safely be
lightly set aside. To any bad guesses as to the increase in
tax rate on the basis of assessment existing at the time of
purchase, the rule ‘‘caveat emptor’’ applies.
: The argument for increase or non-reduction of the ex-
emption based on the ‘‘penalization’’ argument has not the
weight that is sometimes given to it. A similar argument
can be applied to business taxation, excess profit taxes and
even income taxes. The argument has been overworked.
It is, of course, true that taxation' should be equal and just
but to the degree that real estate taxes are ‘‘beneficial’’
taxes, the question of penalization of enterprise which
leads to general municipal benefits should not be raised.
Insofar as they are ‘‘onerous’’ and in proportion to faculty,
there is no just basis for the demand for further exemption.
A man is not penalized, even if he has done much for his
city, when he pays a just price for food or clothing. He is
not penalized when he pays a just proportion of taxes to
keep up city services. Every citizen contributes to the
building up of a city—or at least he should—and has no
just claim to partial exemption from taxation on that ae-
count. The city has done as much for him as he has done
for the city—always granted normal conditions. If the
city were to stop taxing everyone who contributes to its
well-being, municipal revenue would disappear.

Neither should a contemplated broadening of the tax
base be put on the basis of sympathy for or justice to the
property owner, but on broad grounds of public policy. Not
what is good for the property owner, but what is good for
the body politic should be the deciding factor. The same
argument is applicable to any object to taxation: The undue
consideration of personal, sectional or special interests ecan
only obscure the real issue and militate against the just and
efficient solution of local taxation problems.

Some legislative remedy should be found by which
Glovernment property .in a municipality—Dominion or
provinecial—should not remain entirely free from taxation.
There does not seem any suficient reason why a post office
building should entirely escape paying for such services as
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police and fire while an express company building is
assessed for these and other services. This is of course a
nation-wide and even world-wide condition. A little con-
sideration will show that the taxation of Government pro-
perty does mot involve simply changing money from one
pocket to another,

It should be borne in mind that a joint provincial-muni-
cipal income tax, insofar as this would effect the net income
real estate, would tend to compensate for the exemption of
a part of the assessed capital value of improvements from
taxation.

(d)
property. ;

Whatever the local experience in the matter, the most
common general complaint everywhere is not so much that
real estate as a whole is unfairly taxed but that assessments
are frequently unequal as between different properties.

The complete equalization of assessments would, in
many cities, remove a large percentage of the justifiable
complaints of property owners, entirely apart from a redue-
“tion in the tax rate. Tt should go without saying that
Courts of Revision should be entirely independent of the
city administration as far as this ean be effected.

In general, taking the country as a whole, local assess-
ment departments are handicapped by insufficient expert
staff or by inadequate salaries or by both. It is the con-
viction of the writer that entirely satisfactory conditions
will not be universally attained until each province estab-
lishes a permanent commission of assessment and taxation
made up of full-time specialists, entirely removed from poli-
ties, said commission heing given the necessary machinery
to act in an advisory and supervisory capacity to local
assessment departments. As will be set forth later, these
commissions would also be the executive department of the
provineial Governments for the ‘administration of ‘their
revenue producing machinery and their advisors as to re-
forms in taxation and assessment.

(e) The shifting and incidence of real property tax-
ation. ;

An excellent summary discussion of the shifting and
incidence of taxation is to be found in the report of the
Manitoba Assessment and Taxation Commission (1919). The
whole problem is complicated and impossible of adequate
treatment in this report, but is so important that references
must be made to the opinions of those having the best right
to have opinions. The basis of the references herein con-
tained is the Manitoba report. It will be necessary to quote
from it to illustrate also what is meant by ‘‘beneficial and
onerous’’ taxation. ‘‘The services which our municipal
Governments are called on to perform, fall, broadly speak-
ing, into two distinet classes or groups: specific and gen-
eral services, respectively.”’

The first class includes those services which mainly
concern the inhabitants of the locality, and which confer
on the local taxpayers as a whole a direct and peculiar bene-
fit to the groups who benefit from the expenditure on water
supply, fire, protection, public lighting, cleaning, drainage,
provision and maintenance of streets and sidewalks or
public parks.”’ -

““The chief gain of local expenditures accrues to those
who own property in the district. Some advantages may
be more evident in their effects than others, but in a broad
general way, the advantage of a locality means an advance
in the rent of its area.”’

‘‘But other classes, as well as real estate owners, share
the benefits.of local expenditures. Next to the owners of
land and houses in this respect are those engaged in per-
manent occupations in the locality. The real estate tax
should, therefore, be supplemented by a business tax, in the
shape of a real tax, rather than a personal tax.”’

‘“When we turn to the second class of services rendered
by the municipal Government those of a general or national
character, such as education, poor relief, police protection,
public health administration and the administration of jus-

The injustice of inequitable assessment of real

v

tice—the doctrine of taxation in proportion to service be-
comes wholly inapplicable—services of this class are not
primarily of an economic character and the benefit aceru-
ing from them is not confined to the residents of the muni-
cipality that furnishes them, but is more or less diffused
throughout the nation. They must, therefore, be provided
for by the imposition of taxes in their nature onerous to
the local taxpayer; and for the equitable distribution of
such burdens taxation in proportion to faculty or ability
to pay is the recognized ideal.”’

In general in distributing the burden of even ‘‘benefi-
cial rates’’ between individuals, recourse must be had to
the fundamental principle enunciated by Adam Smith’s
famous Canon of Equality—the principle of taxation in
proportion to faculty or ability to pay.

‘“The present holders of real property have bought it
subject to the tax burden, and in the price paid for it, they
have doubtless taken into account not merely the actual
value of the tax at the time of purchase, but the discounted
value of any expectation of a rise in the rate. To that
extent they do not bear the burden of the tax, and are
merely paying in installments as taxes what they would
otherwise have to pay in the shape of a higher price for
the property. f

“That part of the real property tax which fall as an
onerous tax on building value, as distinct from the value
of the site, and which is really a tax on the ordinary profits
of the building, will if balanced, be a corresponding tax
on other species of income, tend to rest on building profits.

‘“On the other hand, a tax on building values not so
balanced is a tax on a particular species of property or
income and will tend through the withdrawal of capital
from building to be shifted in the form of a rise in rent to
the tenant and occupier of the dwelling-house on business
premises; and in the latter case, ultimately to the purchasers
of goods or services supplied, through a rise in their price.

‘‘But insofar as the real property tax is an onerous tax
cn land value, apart from improvements, it rests on the
owner of the land. It cannot be shifted to the tenant or
occeupier by raising the rent, so far as this is determined by
competition. The competitive rent paid by the tenant for
the rise of the land is the measure of the differential ad-
vantage he thereby obtains, and an onerous tax can have
no tendency to increase the advantage. '

““Nor could owner and occupier together, in the. case
of business premises, shift the tax on site value to the con-
sumer of commodities or services supplied, for that would
mean that they could make a monopoly price, in which case
they would have done so hefore. 1

‘‘Insofar, however, as the tax on land value is a bene-
ficial or remunerative rate, the expenditure of the revenue
it yields enhances the differential advantage of the site,
and the tax is thus ultimately paid by the occupier, but is
no real burden to him.

‘It follows (on the above principles, applied to recent
conditions in Canada) that the tendency has been for the
tax on building value to be borne by the occupier. So
far as the rate is beneficial, it is again no real burden on
the occupier, but it is otherwise so far as the rate is
onerous.”’

In any event, ‘‘the extent to which the burden of the
tax can be shifted to the tenant at any given time, depends
on the demand for, compared with the supply of buildings.”’

It may be said, that even granted that the occupier pays
a large part of the tax through his rent, a relative decrease
of this tax through the imposition of personal income and
business taxes, will tend to decrease the amount of tax the
tenant pays through his rent as the amount of his direct
income and business taxes increases. Tt represents the con-
version of a portion of indirect taxation to the direct form
and constitutes insofar as a direct henefit to the body
pé)litic through the resulting psychological and educational
effects.
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ANNUAL MEETING OF THE BANK OF MONTREAL.

The 103rd Annual General Meeting of the Shareholders
of'the Bank of Montreal was held on Monday, December 6th,
at the Bank’s headquarters. The President, Sir Vincent
Meredith, Bart., occupied the chair and presented the an-
nual report of the Directors. This showed that the
profits for the year ended 30th October, 1920, after deduect-
ing charges of management and making full provision for
all bad and doubtful debts, amounted to $4,033,995.60. To
this was added a balance of profit and less account, brought
forward from the previous year, of $1,812,854.43, and $1,000,-
000.00 permium on new stock, making a total of $6,846,-
850.03. Dividend disbursements at the rate of 12% per
annum, together with a bonus of 2%, amounted to $2,960,-
000.00. To this was added $2,000,000.00 credited to rest
account; $210,000.00 war tax on bank note circulation;
and $425,000.00 reservation for bank premiums; making
a total deduetion of $5,595,000.00, and leaving a balance of
profit and loss to be carried forward of $1,251,850.13. Dur-
ing the year 16 new branches had been opened and one
braneh closed.

Before moving the adoption of the report, Sir Vincent
Meredith gave a comprehensive review of the economie
situation. During the year, he said, an overwhelming de-
mand for credit had taxed resources to the utmost. Tt had
been difficult to make men who had grown accustomed to
high prices recognize the fact that economie conditions,
which no artificial means can alter, alone are the cause of
price decline. ‘‘The demand for intervention through Gov-
ernment control is still insistent in' some quarters,’’ he said,
¢“Canada alone cannot control world-wide conditions, and it
is idle to turn to the Government for relief from falling
prices. This applies to wheat as well as to other com-
modities.’’

Summing up, he said: ‘‘The situation in Canada atg
present, as I view it, is that while there does not appear to
be any cause for apprehension, there is every reason for the
exercise of the utmost measure of caution. Canada cannot
disassociate herself from world conditions, and world con-
ditions are not satisfactory. On this continent the two yearg
supervening upon the Armistice have been marked by uu-
exampled trade activity and prosperity, a circumstance
common to the conclusion of all great wars, but the reaction
has set in and may not yet be in full play. Happily, Canada
is well buttressed on many sides, and the exercise of prud-
ence and sagacity should enable her to meet the shock of
falling prices, restricted credits and deflated currency, with-
out serious impairment of her commercial and financial
vitality.”’ :

Expangion of Business in Canada

The general manager, Sir Frederick Williams-Taylor,
in reviewing the operations of the bank during the year,
said the payment of a bonus of 2% to the shareholders was
not the outcome of higher rates of interest on current loans
in Canada but a reflection of the increase in current loans
and of high interest rates on call loans in New York, the
volume of which was governed by the bank’s requirements
in liquid reserves. One anomaly which attracted attention
was that with credit restriction as acute here as it was
across the line, the price of money was materially lower in
the Dominion. This condition, he said, was regarded as a
tribute to Canada’s good banking system.

Dealing with the growth of the bank’s operations, he
said: ““It is noteworthy that the greatest expansion of the
bank during the past few years has been in our own coun-
try. This is revealed in our greatly increased loans and
deposits in Canada and in the number of branches opened
during the period.

Branches
~ Loans Deposits in

in Canada- in Canada Canada
{3 ST Bt L $123,147,000  $168557,000 173
P20 i e 240,725,000 358,878,000 302

The annual report was unanimously adopted and the
retiring directors were re-elected. The sharcholders gave
approval to the motion by Lord Shaughnessy to increase the
number of directors from 16 to 18 and to the two new posi-
tions on the Board were elected Sir Lomer Gounin and
General Sir Arthur Currie.

At a subsequent meeting of directors, Sir Vincent Mere-
dith, Bart., was re-elected president, and Sir Charles Gordon,
G.B.E., was re-elected vice-president.

UNION STEAMSHIP COMPANY ABSORBS TERMINAL

Announcement is made of the sale of the Terminal
Steam Navigation Co. to the Union Steamship Co. of B.C.
No official statement has been made of the figure that is
the basis of the sale, but it is understood to be well into
the hundreds of thousands of dollars.

The deal is the largest in shipping affairs in Vancouver
this year. It has been pending for some weeks. On Wed-
nesday of last week Captain J. A. Cates made his last trip
to Howe Sound as head of his own steamship business.

Not only is his line of steamers included in the sale,
but the entire park and farm property at Bowen Island
now goes to the Union 8.S. Co. The Terminal Co.’s outfit
it, in fact, disposed of, lock, stock and barrel. Even the
blooded Holsteins, with which Captain Cates has been mak-
ing dairy history on his farm, are included in the deal.

The Union Steamship Co. of B.C., through General
Manager John Barnsley, announced that it had arranged to
take over the steamers and plant of the Terminal Steam
Navigation Co., and the necessary papers will be signed
on December 15. About $250,000 is involved.

A new steel steamer to carry 1,200 passengers, and with
a speed of 14 knots, is to be built at a cost of $200,000 to
$225,000, and preference will be given to British Columbia
shipyards, all things being equal. This vessel, however,
cannot be ready before 1922, so next year the Howe Sound
run will be catered to by the Bowena and the Capilano.
with the assistance of a freight steamer. : :

SUPERFINE
LINEN RECORD
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B.C.E.R. TO TAKE OVER WESTERN POWER

In a deal by way of debenture guarantees representing
between $7,000,000 and $8,000,000, the British Columbia
Electric Railway is acquiring control of the Western Canada
Power Co. In New York City, on December 23rd, the
Western Canada directorate will resign, to be replaced by
administrative officers of the B.C.E.R., headed by Mr.
George Kidd, general manager.

In a statement Mr. Kidd said: ‘T suppose there is no
particular seerecy now regarding this matter. ‘We have ac-
quired the control of the Western Canada Power Co. and
arrangements for the transfer are practically settled. The
Western Canada Power holdings are to be paid for by the
B.C.E.R. guaranteeing the debentures of the other com-
pany.”’ ‘
¢This does not necessarily mean that there will be new
installations or extra development, but it is realized that we
are getting to the point where there must be conservation
of power facilities. Mr. Surveyor, an hydro-electric engin-
eer and expert, was here for quite a while before my depart-
ure for the Bast, investigating the Western Canada Power
J0.’s holdings and opportunities. His report was favorable,
that economic, satisfactory development could be made. His
report also was favorable with regard to the possibilities of
the ‘second develoment.” By the ‘second development,” T
mean the proposal that the water used in Stave River at
the present time may be again used in the run-off on the
river’s’lower reaches.

“his ‘second development’ would cost about $8,000,000
and would take two or three years to prepare. It is a ques-
tion of finance which makes this development out of the
question at the present time. Financing new development
by the B.C. Electric Railway is an utter impossibility, so
long as the question of street car fares is so unsettled and
unstable. Until the fare is settled by the authorities large
developments can not be considered. We have been eriticized
freely by various commissions also for not having more
power reserves, but to have built within the past two or
three years, under the excessive costs, would have been en-
tirely out of the question. The unstable fare and the inability
to secure Fnglish capital both for this reason and the pre-
vailing rate of exchange and the fact that English money
is drawing good interest in England. make our development
out of the question for the present.”’

LABOR STATISTICS IN BRITISH COLUMBIA

For the week ending November 20th employment re-
turns were tabulated from 551 firmgs in British Columbia
with a combined payroll of 61,269 persons, showing that
since the end of the preceeding week' they had reduced
their staffs by 539 employees or nine-tenths of one per cent.
In this ecomparison there were increases in 9 industrial
groups amounting to 557 workers, while firms in 17 groups
had reductions aggregating 1,096 persons. A reduction for
the week under review had been anticipated on the returns
for November 13, but the statements for this week indicate
a somewhat smaller decline than that expected. For the
following week, however, a further and larger decrease in
employment was expected.

As compared with the statements for January 17 there
were increases in 20 industrial groups amounting to 4,603
workers. As firms in 6 groups, however, had reduced their
staffs by 4,141 employees, the net increase in the number-
of employed by these 551 concerns was 462 persons, or
eight-tenths of one per cent.

Tmportant increases as compared with the returns for
November 13 oceurred in retail trade and water transpor-
tation, that of 363 persons in the latter being the larger.
For the following week a further though slight increase
was expected in this group, while firms in retail trade
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anticipated that, on the whole, their staffs would remain
stationary.

© As compared with their statements for the preceding
week large increases in employment were registered by
firms in logging, lumber and its products and metallic
ores, that of 389 persons in the first named being the largest.
The decreases in logging and lumber and its products may
be attributed to the market conditions prevailing at the
present time in British Columbia. In metallic ores, most of
the reductions were reported by two firms in the mining
and smelting sub-group.

For the week ending November 27 some recovery from
the losses of the week under review was expected in logging,
but in lumber and its products and metallic ores further
decreases were anticipated. With the exception of a pro-
posed reduetion of nearly 500 persons in railway construe-
tion, due to seasonal causes, the changes in the remaining
minus groups, both actual and estimated, were slight.

As compared with returns from identical concerns for
January 17 increases in staffs ranging from 100 to 1,200
persons were recorded in railway and building construction,
clay, glass and stone products, nonferrous metal produects,
pulp and paper, coal mining, metallic ores, telephone opera-
tion, retail and wholesale trade, railway and water trans-
portation, that in the first named being the largest.

The most pronounced decline as compared with the
January 17 figures occurred in iron and steel produects,
where 2,362 persons were released from employment, largely
in the vehicle sub-group. In logging, lumber and its pro-
ducts and edible plant products there were declines in this
comparison ranging from 100 to 1,000 petrsons.

PAPER OPERATORS TO MANAGE WHALEN
PROPERTIES

Mr., A. E. McMaster, acting manager of the Whalen
Pulp & Paper Co., has issued the following announcement:

““At a meeting of the special committee of the diree-
tors of the Whalen Pulp & Paper Mills, Ltd., at Toronto,
yesterday, it was decided to engage the services of the
Reliance Mill & Trading Corporation of New York to take
‘charge of the manufacturing end of the business.

“Recently Messrs. MeGarry, Ross and Whalen, direc-
tors of the company, visited the plant and their visit was
followed by a careful inspection by special sulphite experts.
As a result the directors have decided upon the course men-
tioned above. At the head of the Reliance Mill & Trading
Corporation is Mr. John Ball, president, who was formerly
with Price Bros. & Co., of Quebee, and who has an interna-

tional reputation as a prominent pulp and paper manufac-

turer. The vice-president of the corporation is My, U, M.
Waite, who was for some years pulp mill manager of the
International Paper Co. and also of the Great Northern
Paper (o. Both men are to take personal charge of the
operations in British Columbia and will be assisted by Mr.
Jarrigan, who has had a number of years’ experience in
the manufacture of sulphité, and who is considered one of
the most expert sulphite men in America.

““The Whalen Pulp & Paper Mills, I.td., own three dif-
ferent plants’ one loeated at Swanson Ba,y’ one at POI“J
Alice and one on Howe Sound. AM are situated at tide.
water and are capable together of a production of 70,000
tons per annum. It is the policy of the new management
to manufacture up to the limit of eapacity, My, T. W. Me-
Garry, president of the company, 1s on his way to Vaneou-
wer to take personal charge, which will take place immed-
iately. The prospects of the Whalen (o, are exceedingly
bright, and it is expected that further announcements of
importance will be made shortly after Mr. McGarry’s arrvival
at the Coast.”
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! 75 iver package
Vg Tivo or 357

My “Snug/ Harlaof’Cig/arette

NAVY CUT

CIGARETTES=

SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce
a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow,

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail Smelter—Dr. Collins Heads Geological
Survey—A Recent Bond—Phoenix Smelter Position—
Alice Arm Notes.

The following is a list of the ore received at Trail
smelter during the week ending December Tth, 1920:

Mine. Location. Net Tons
Bluebell, Riondel & s ol 203
Oanada Copper, Allenby ...t . . 80
Horn:Silvey, Chopalta. i il tbus L 53
Jogie JRiosgland it R e 281
Knob  Hill; cRepublie: % . i o s 56
North Star, Kimberlegte .\ f e ouf o oo 173
Silver Onp, Gerravll, ' ath. Gl o o4 14
Melvet” VElvBt /2 8 s s e 28
Company. Mues:. o el s T T 11,614
el e ek - SRS ANSS et S e 12,502

Dr. W. H. Collins has recently been appointed director
of the Geological Survey of Canada, succeeding William
Melnnes, who has held that position since 1914.

Dr. Collins is an alumnus of Toronto University, and

received his post-graduate training at the University of
Wisconsin, from which he obtained the degree of doctor of
philosophy. He has been a member of the staff of the
geological survey since 1902, and has done his field work
exclusively in Northern Ontario, where he made a specialty
of pre-Cambrian geology. He is one of the foremost Cana-
dian authorities on the geology of the great Laurentian
‘Shield, that enormous V-shaped area of pre-Cambrian rocks,
some of them the most ancient of the globe, which surrounds
Hudson Bay. The location in this area of such " world-
famous deposits as those of Sudbury, Cobalt and Porcu-
pine, not to mention the new diseoveries in Northern Mani-
toba, ‘is a sufficient index of its importance as a future
producer of mineral wealth.
Although Dr, Collins has not done any field work in British
Columbia he visited this province as a member of the Inter-
national Geological Congress of 1913, and is familiar with
the problems presented by the complicated geology of this
Cordilleran region, not only from first hand information
gained at that time, but from frequent discussions with the
members of the staff working in British Columbia.

Among his fellow geologists of the survey Dr. Collins
is known as a quiet, earnest, thorough investigator, with a
broad knowledge of his science, and a sympathetic interest
in the work of his associates. His promotion is a most popu-
lar one. ,

A lease has been taken by a group of six Ainsworth men
on the No. 1 mine, of that camp, owned by the Consolidated
Mining & Smelting Co. of Canada, and the work was recom-
menced on the property recently, according to arrivals from
Ainsworth, says the Nelson News. The group of leasers
consists of Thomas Haws, George McPherson, Joseph Haws,
Glenn MeLeod, E. McLellan, and D. MeLellan. This mine
was formerly an important producer, and some great stopes
were chambered out. It is situated high up the mountain,
back of Ainsworth, about eight miles by the wagon road,
and is equipped with a tram to the landing at Cedar Creek.
Both tram and compressor are included in the lease. It has
been the property of the Consolidated for about eight years.

Directors of the Consolidated Mining & Smelting Com-
pany, Ltd., at their quarterly meeting held December Tth,
decided to defer action on the dividend for the last quarter
of 1920, whieh terminates the fiscal year of the enterprise,
until the inventories are taken and valued at the end of the
period. . ; '
Mr. P. B. Freeland, Distriet Mining Engineer for the
Provinee, writing in the Grand Forks Gazette with regard
to the Phoenix operations of Granby as follows:

“If T may be permitted to take up valuable space in
your paper, I think that the following explanation of the
Granby Company’s operations and tonnage estimates at
Phoenix may be of interest to some of your readers.

“The total amount was 16,460,422 tons, out of which
15,391,910 tons represented the average grade and 1,008,512
tons the low grade ore. The total amount shipped to the
smelter until June 18th, 1919, was 13,886,785, which left
2,513,637 tons of ore in the mine. Krom this 2,513,637 tons,
207,685 tons must be deducted, representing the remainder
of the low grade ore which can only be mined under extra-
ordinary conditions such as those hrought about by the war.
This deduction leaves a total of 2,305,952 tons of average
grade ore, whether recoverable or not. In all mining
operations there is a stoping loss, especially in the larger
mines where pillars are used to hold the ground. It is im-
possible to set any definite percentage for this loss, until a
mine is entirely worked out, but the accepted figure is
hetween 10% and 12% of the total tonnage available. In
the case of the Granby Co’s. mines at Phoenix, 10% was
taken, which gives a stoping loss of 1,640,042 tons.

““This amount deducted from 2,305,952 leaves 665,912
tons of available ore in the mine. X

““It is estimated by the company, that this ore could
not be mined and smelted profitably for any length of time
when the production costs were so high, and the mining of
this ore which was distributed in comparative small amounts
over a large area required the upkeep of an expensive over-
head. The necessity of this overhead may be explained in
the following way: The original outlay of the plant, track,
hoists, ete., was planned to operate large tonnage. To put
this plant on a small tonnage basis necessitated a consider-
able alteration which was too costly to be entertained.

“The widely distributed small ore bodies remaining in
the mine prohibited breaking any large tonnage at the same
time, which meant that only a comparatively small tonnage
could be shipped to the smelter daily.

“The cost of operating the. smelter on a reduced scale,

- built on a large tonnage basis, would be almost prohibitive

for the same reasons that apply to the mine at Phoenix.
: ““The concentration of the 665,912 tons of ore remain-
ing in the mine was considered by the company and after

an outlay of $70,000 for a new 75 ton per day plant plus the .

cost 6f moving crushers, ete., from the old plant to the new,
it was estimated that the total cost of mining and treatment
would be about 18.70 cents per pound of copper produced.
As the price of copper was, at that time, between 18 cents
and 19 cents, there was no margin of profit. Since then
copper prices have dropped to a figure between 14 cents and
15 cents, and the prices of materials, ete., still remain high.

“Thanks are due to Mr. C. M. Campbell, Supt. of the
Granby Co’s. mines at Phoenix, for the figures used in this
article.

“Trusting that the above will assist those who have
entertained any doubts rezarding the amount of ore left in
the Phoenix Mines, and will also lay before those interested
the viewpoint of the stockholders which is so ‘often over-
looked.”’ }

The Canada Copper Corporation closed their mine at
Copper Mountain on Thursday, December 9, and the mill
at Allenby will close down as soon as the work of cleaning
up can be properly carried ont. Already nearly all the men
have left the mine, and those who remain are engaged in the
work of putting it into such shape that everything will be in
proper condition when the time comes for operations to be
resumed.

An official announcement by the company states thaf
it was necessary to close down owing to the drop in the price
of copper. It is expected, however, that operations will be
resumed in the spring. : *

A
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i : ) o s mine have Arrangements are being completed for the annual meet. -
Moot tlgen ‘;ﬁ;[i)égb fx?endgptsgarn?o Lbe un- ing of the British Columbia division of the Canadian Tnsti-
already gone away, butl € m’ll do tute of Mining and Metallurgy to be held in Vancouver dur-
decided yet as to what they wi i ; -« ing three days, commencing February 9. The executive
The Prince Rupert News says: High grade\ISﬂIgrS?}; committee, wlich ig preparing the programme, consists of
running 300 ounces to the ton was struclf 4O lDOIZ 4 lTi Vancouver wen interested in the affairs of the institute,
mine, Alice Arm, a few days ago, according to 5 .al o n  They are Mesirs, H, Mortimer Lamb, chairman; R, W. Brock,
who arrived from the Arm. This rich arejs the geilel? t}I1u11 E. A. Haggey, J. D. MacKenzie, I, K. Payson. P. W. Racey,
{ and specially picked stuff runs to far greater values tha S. J. Schofidd and Nico] Thompson.
‘; this. " It is expected that the record of the meeting held in
y Mr. Zarelli states that he and James MCAl.eena.n’)thﬁ November, 1919, one of the most successful mining con-
f owners, are going to have 15 men working on lthl}? njunel,‘a. ventions ever held in British Columbia, will be exceeded by
. winter instead of the present gtaff of six. ’lcilﬂ ?lse()§h¢12 the Februry g‘atherln;g : S
to be taken up to the mine and these eru be élse‘( a 1170115 (t)]? The programme for this meeting will differ to some
the winter in taking the ore from the ‘T‘\Oith tar .]01“1?1 toh \Ife extent fom thege prekus‘meeti.ngs, in that an effort will
grade of the Dolly Varden Railroad. The Oll'le‘ i 1[_1‘6005 ®  be madeto have genera] diseussion of certain subjects in-
211 winter and by spring they expeect }to ”(1‘\170' '1)"5 ﬂ?l’ Stez)d ofthe reading of dry, technical papers. Such papers,
20,000 tons ready for shipment down the railroad to the while: nost necessary and valuable, have their place rather
wharf and thence to Granby Sm61‘§€f~ _ in the jages of the Vg_lume'of transagtions.of the institute,
Recent heavy snows in the hills prevents f}}ft‘hefwsufl“ where hey can‘b’e ‘stualed with the dehberat;on they deserve,
face prospecting this year in the Alice Arm dlSU'lLf.' ; o1 ( than 1 b’elng' presented at a popular meeting,
derground will continue on a large number of claims _ Vork on the Silver Cl‘est.group of claims in the Salmon
o .er%’ the winter months. It is understood th_e Dolly | piverdistrict has. been carrieq on all summer. Thig re-
%lflxr;lclllegn Wien keep about eighty men empl oyed, while good gyyte in the exposing of Some good grade ore which includes
qizéd forces will work at the Moose, Wolf and Belleyue dne ulteF\VIdG body of milling grade ore near the southern
R Shortics ; : porpn oy the property. SOme_hlg'h assays were secured
i i . ho have been running diamond drills on fro7 various points, but no persistency wag proved. Praec-
| Bofflexjfsrr?isé’nw roperty for several weeks, will complete  ticdy all the claims haye heen surveyed angd steps are now
B o polsmes b | bl taken o crov e e
\ ) s 3 i veloping the Belleviue eve Opment on the Mooge group of claims in the
‘]‘ The excellent‘ ih((ivv}ngqilgz;la?bilel %‘;tsi dIe) interest in the Ace Arm dlStI’lci:, 18 progressing favorably where work 1s
| Droperty has create (;'OtAietJ Negotiations are now pend. citinuing and will in a]] Probability continue aI] during
y Hliance sectloq of the distr d-' o of several claims, fe winter. A drift hag been driven on the upper vein for
| ing with the view to the bonding _ period of 30 feet ang ig now 61 feet wide with neither
Miles Donald, Manager of the La Eosef fe&m‘s that  alls showing. Assays on this face range from 17 to 71
S8 work has been discontinued on that property for (15 868500 Sleen. of silver. ' :
| hi ts of ore from the Dolly Varden mine to the Mr. Glenville A. Collins, mining and genera] consulting
’ i tinue at the rate of about two hundred engineer of Seattle, hag Opened an office in the Credit
. Granby smelter ICOD l(i[lduitioﬁ to these shipments, periodical FqncieI: Building, Vancouver wheré he will carry on his
| tons per day. {lghi(rh grade are forwarded to the Ta. profession as a consulting engineer., Mr. Collins will be re-
‘ QDS o Sacq‘(}? totbal output for 1920 from this ming called to a large number of those in the mining industry ag
coma Sxpeltelar. 5 & Alice Arm mining section at the hea¢ president of the last Internationa) Mining Convention which
H ﬁoﬁfe ‘ﬁlsltlc&a;icﬁfe;%rbducing camps on the Pacific Coast, | yas held in Seattle in March. :
, = ;
| The Mineral Provice of Western Canada
TO END ( DECEMBER, 1919
i ' Has produced Mineralg valy as follows: Plac%r Gold, $75,722,603 ; Tode
Gold, $100,272,431; Silver, $50,4304 ; Lead, $43,821,106 ; Copper, $153,680,-
965 ; Other Metals (Zine, Iron, 6), $17,605,405; Coal and Coke, $199,123,323;
Building Stone, Brick, Cemet, o $29,991,757 ; making its Minera] Production
to the end of 1919 show an 3
- Aggregate Mue of $670,649,894
Production for Year December, 1919, $33,296,313
| _ The Mining Laws of tbProvinee are more liberal and the feas lower
than those of any othep Proye in the Dominion, or any colony in the British
Empire. / . 3
Mineral locationg gpq . ited to discoverers for nominal fees,
J Absolute Titles are obred by developing such properties, the security
of which is guaranteeq by 'wn Grants, :
Full information, toher with mining Reports and Maps, may be
obtained gratis by adqres—
% o kit THE HON. THE MINISTER OF MINES
o \ | VICTORIA, British Columbia,
—\g
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IRE & CANADIAN TRUST

LIMITED

THE YORKS

A General Trust Company Business
Transacted.

o= 3=

Trustee Executor

Liquidator
Estates Managed - Rental Agent

ln surance

of all kinds effected with the following well
known companies :

The Yorkshire Insurance CO.

of York, England.

Home Insurance Comp any

: of New York.
(The largest Fire Insurance Company on the Continent.)

The British Traclers Insurance Co., Ltd.
of Hong Konag.
po= 2t = 1

YORKSHIRE BUILDING
H. W. DYSON, Gen. Mgr.

525 SEYMOUR STREET
F. H. WRIGHT, Asst. Mgr.

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices:'FRONT AND COLUMBIA STREETS

Yards: FALSE CREEK VANCOUVER, B.C.

Giue 365 Work-day
Hrements

Every time an Electric Appliance is used it is
saving someone, your wife, your mother, your ser-
vant—hard work and valuable time, besides in-
creasing her comfort and happiness.

A few electric suggestions are:

Percolators Curling Irons
Toasters Vibrators
Grills Heating Pads

Washing Machines
Vacuum Cleaners
Irons

Reading Lamps
Air Heaters

Chafing Dishes
Sewing Machines
Dish Washers
Boudoir Sets
Water Heaters

Electrical appliances are gracefully designed, they
are serviceable and economical.

Visit Oﬁr Showrooms and Select Your Wife’s
Present

425 Carrall Street 1138 Granville Street

happy Xmas

Chigwill be a

for the |
Woman who
1949411050

“HOOVER”

No matter what a woman uses now for sweeping and
dusting, she will: welcome the gift of a Hoover, for it will
lighten her daily labors.

’

A Hoover will take away 75 per cent of the house-
cleaning drudgery, bring life again into the colorings of
.the carpets, clean them thoroughly and will make no dust.

The Hoover is a gift the user will thank you for every
time she has it in her hand—and there’s a lifetime’s wear

in every one.
PRICES $65.00 AND $77.50

PAYABLE $8.25 DOWN AND $6.00 MONTHLY

g s e
The Fudann’s Bay Company

Granville and Georgia Sts. Vancouver, B.C.




