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Recomme-ndations on Municipalà Taxation
ýbr. L. mtuùuoubàùu tw hier«d;tg VýmSuver RtvSue 7. inereas .ed 1 miscellaneous, reven 1 u e from spe cial

s.pjýüpaty, Tax- u àý Prement a Shan in Provindai sources other Wan taxation.
Tàx« sud a BUMM13,Tax.. The writ r onimenffi at:

tiiens 1 . The Qty of Vanco'nver, along with thé other muni-
Toronto, âpalities of the province, reqheât the Goyernment to set
vaneou- aside a aÉare âS a personal as above described,.
cil, has or, failing its ý.-.edoption, a share,ý'4 the prfteeds of, the,

bu, with Present provineW incÇme tax, Týgjpeteentage to bc madé
ý spoçi earing availablé to the inunieipafities
lenis, of., V914edtwer. having béen establishéd, after.
Cial £é#ü;rý4'th0 i0ort is the'ý ýdue,,oûnsideration oi sueli facý
dé4rýîî1ity the provincial fi,£CiOM-M EN DA-riONS ON tai-P a,% the presence încities of
a)ld ninnieipalitieg Co offioles of coinpanieg which >
fàý the müfiial herndiýue",Of the 1 È. ý.h0lk'of their business.
faxation jýr0b1eM. î ekéwhére,; the resulting inwu-

he, ýG1*ýe ol Poé0r Brit- 4are shoula, be clivided
ýEFPOR1- TOI JNqR,"atý*

tai.n's, report h e een ffie 'Munieipa tiem ý,ôu::ý . : 1 LOCAL pRqpUCjý8. bRIsi of real pràpeey aÉ.
,,which ut ýw sessinentà,. if and wheu these.ý
t4oughtfùl attelàtioji ýûf 'all, ...... hà-ve béiazi lized by àF>RINCIPL»eD REAL EST-ATE-'ratePayerls and eitizenm. vincial:, bipard, or,, feiling thù
StaýejÉý-'nt iS l'ln ffëjaoW4.ý

ilièm thërei-*emy ýbe seYë41'-ý _ge shoiilit be pleetÎt.
-tb4ugh ïo p.'éld-to thé Û!,in whidh 
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0 O:Lù M BMI.A FINAINC L TIME

annum. A revenie a one hundred and fifty tho 'and d
lars per annum, or over, wojjI4 not be' unreasona

Zý, That t4eCity, 44 Co--Operatioýw1M Ahe -other muüi-Ekt ,ý:Cipa1ities request the: -faÎIing,.t1ýe abandQýnmttatlk#abughed "er 100.. W- rat , tOf thé whole pÉýnQipb of a 1 whiâe ax on peri4ons.
e vrriter'does ù,ýf recomiffiffl on PÈésent coiidi ions,eftabliigh,'in lace of a péllýýtàx, a ýhii i uýi ýýme taip n m in on

capital Paid'UIY . .... ------ sens, whieh, tke ,w-piterdoeg not rimeeniméed on preýeut,
.... ........... Conditions, té estabiiàh in place of -a p.oll-tax, a miniimmurà................ ..............

ttidi*iàed2. profits ......... ýz or ýer-v e tax tc, be applicable to bQthsexee'.
under, idéntieàl conditions, mlinicipalities in thr, Cënt.., of t1w......................................... $545,304 809 eolleeted, àt least t the lit: of fifty 'e
totals. The writer'can"t dé more than h&zarý a guesà as
to the amoiiiit whieli wouldbeco e. a ailable tooV er.P-0 OF 13 l il Q'à p«. thi"ýd Uld*ff a knip wosir Vincent Bart., Prelsldezit not be too muchMe.redith, WÈxPect, Fâilingilie adoption of this.

à Gordon, vlewrrýeiiciýntBir Charle ýnee 'Q't, a -8bee --i» the ýeXise:1
ing POU tax', taýÉ, to be. tu

1?4 aý X.C. to the munieipali -as.àbove suffl" yIhrd Shauglinesiry, X.CV.O' 1RÉrýàjd ]K' ties by the.pr
W.. eçM Tould have. to.ýb'é'inereased propertioÙately. If the:R. briiMýýP& B. Fraser, Poq.. glities kilo h h tax,Forbes A!4ýj Egqi Colonel. liEmrF.-,Cockebýitt wolà1d. mot 'thé ' rbèlüeih -tàk U

ettatly exceedecIfz W. »Oattyii 9C, Jtý is. the ýýinion or i et all such tàX8ý epùll-taxefi, minimùm !ncomeý -sérvw t eià should >441P, nsjý,,e èd.' wiih whý eac 69-_1P 'the proý,ýý h Ptàýe- of
de lopmelnt which wýl1. w#'k-and NeWfoundtand,

"ef nt Vettec1we,rn Paris, Bank O1ý mdntr"l '(France), 
4 Th

the ýp':Pùyin c*é,1fri the onft*e stýttev-à.,New.ycr4<1 Chi re=ýi itiý;9 .1ýfteh munCicih pali" , ties at -ieoà' eý t 0 thlin Ow atd =I, 1by Bal* ýXajsPd in eadh Io IÏ6tor -hý 1îlaxes. This eould- increa$ý th
ed ýtbusand,. étonars abu

W. bL H1jýý, lw#4» :5., The'C ma é a jil ewmï and ýù'n
à"Niew té inereasing thýir projueevity, pr,ý>bàUy

è;ýUrUg- 4ýay be 44 6w4eredijed on aoeéunt of theý new 8-oureto; '44eï3rthe h lasand, sorùe ean he.re, depd ýnûrepro"eùVe.,.
IT ýlâ,âti i4 en motion
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AnE ffort'to, ifièrease Sale -of Local Products
xal:ndut=m' in Britâh 001=b1a imul e'wor'k

to St' at-e 'Use of and to have them. make use of them. He told of thProviuc4ù Products hy People of Province--QuaUty and already donc by the manufacturers' bureau of the BoardPÈce tu B Oonsideratý'on. n Manufacturiersof Trade, with thé assistance of the Canadia
An effort for the greater use of British- Columbia manu- Association and the B.C. Manufacturers' Association, in

the people of ýthe, province is the object -of u investiglating the possibilities for the initiation of a move-faetu"s by :ment such as ýqWas proposed at this tirue. In doing so hemeeting reeently htld in Vane,4-aver. We have often made- made special mention of the activities ol Messrs. Duncan M.editurial mention M the fact that, what C&ýada needs: today McDonald and Robert Arnott in arranging for the meetingý-the ýexp1oîtation of our by our owil iof the manufactureilà.'Sdueers and matnfacturtirgi ' ther than an effort, to ýex_î ploit foreign market,* with our préducts. If wel reduce ou-r Mr. J. P., D. Malkin outlined the scope and benefits of
;ç,o-o erative efforrt iü increasing production of the industries'itaparts by the- use of the demestié article we are in teatity f tle pré;ýinée. ý It was only by iritreased gales that manu-Mêreasing our'exports by ilhe same amount. Ilitherte we '0

e ý h;aýv-e b een urged to buy ýthe .Can"an 'article withom facturing filants could be' k -pt in olperation, lie said. It
W" uelleàs. tu 4eny that the country was facing hard timesý

ý,::>àUgurs well fôrý the -movemerffi waà tàkén ait the,ýuee ng. Ile was not essimistie but optimism not supponed býf, 'facts, was w e worký Pr uc .ti -'Ahless. in ordeý to provid ýtioUaiýd that takes into quâlity :and priQe.
A prem notiée of flié meeting is: as must be keptgoiiig, and this could not.be done if markets

*ere not &'vaüable. He b elieved .that theu , wasý8,nýç1ï was the enthusiastâ of the h#Xid1ýed, manufacturers a bitüiarkét col , bi madeum a for British Colutibiawho gathèrèd at the Ilotel Vancouver on. Deéember 10th ýgooàs.ý ý&jj was the collgum.]Igdiscuss a "Made in SCý" eaiùp.ai4n, tliat:e,00()'wafi be educated to the flet that àdilidividuals each member of'rp«ýýe là9re, t-il e "meeting a.ýlgdged for the ýp-u d.jouýed-, The the eea ýty_ýMUw waslielping-himfielfbyusihgho emanufac.now M1t1'atýd,'Uovemen P ' yý t, . of ýtured.gobès.1 - a 1 14,10-pperation wiili tbe'C' ýËýýàïd ýfj Tx ý & 'î anadiàn e à,'ýjare-a th)ýiàoc'iaW'u and BC, Manufaettii, e at the majority ofý,the arftéles pi-ûdneed
-ers' Asso.. in, Biùtf,$h çéjjpnbi,#ý Wae equalý

i Il ý . or mlpç7ior to tho" ik.
ported, .but theyý had lacked proper advertiaing. He illite.

OU bY reference tc such food.,produeta, ajL-o ecana" Wedf, jams and, mutg-4"es, fiaying that those -mAde in the proýThp..direCuon of theraýàpýv# ýwýU Il ItÉé v 1,ý" ïOr- tO t,ýe, IÙM ous brands of erélât B&t dee ïeé ohàýËx wâ hip or !ý4 r4d1ný la qomnu nu ËrUk iwhic]î.wei1ý fernder1y ifal)drted in ýlargequantitiég.j.ý'r4isons, Ééaa ýO'FV, mz-U s ùtev,4, ýof thé Bôàrd -The âaêîïý--_n hë adviged mun be4ùsieti àýûf , " . )ý-'T e, , ý e'the *Ëàlé à,ý:''tnr'8 mist:be -ho"lôii. Ylé . Oflier, weýks, D. W.-raiào . a , à *t the ýt"tý,m-v , Uà lé. prepareqnott, eho will iiis ý,weeý; to work for its: 1Meeess'_týroughout -"ded that i Ws.-k tJit èwýrt lie , -- - ý n. :ýe .ed tuen, prieàhe e î ar qu ' y.,e genýrùl' ýôË ý'p1acý of man urIïýý rîtiýh,
ý4 ýýMa1até tbat thé 1)atnoUc ;N»eai,,,pro Uetjýn 4rink ib8ýe Miindaaýolii i0ùýtry':rh0t liet be tha onfý selline appekiý"f(>r gre4t«r, e4 ëaiis, o1É appr

4 ebout vaneouver,ý
t

mon%, Thý« did fflt -inelude Ou,ýh'el4b dIinnes an iz Îj dôýLd ng týe ho M

, bý le vi sit ed. "t4ýtZe 08W fiploialed to tb«ý,,to be rLaîsýed

ýe %9qu'cW ýT11e Su ïï îgh""
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of the retail nherchants in incréasing sales of commodities
Ëiàde: in the proti-àee. Rétail elërks 1shouldIe iàstructeý
regarding the benefits to bc derived by theinas members of

THE MoLSONS BANK the'eommunity in advanoing local wares.

Incorporwted 1865. "We, as manufacturers," he ý went on, must produce

at a price andý in quality that will compare with any in -
PAID UP DAPITAL AND REBERVE, $91000,OW ported competitive article

A Bink that for 65 years has had a steady Mr. J. B. Thomson, ehairman of the B.C. division of the

and eonservative growtb. Our Managers take Canadian Manufacturers' Association, said that not only,,

a personal inter&st in promoting the welfare, did the people of the province fail to use sufficient 4ritish

and succesa of their customers. Columbia manufactured goods, but they also Wleà to buy

VANCOUVER B.C. Canadian products in competitio'n with those ýýmported froin

MAIW OFFICE: Cor. Ristingiand Seymour. Streets foreign countri'es. This was demonstrated by the trade

balance returns which showed that Canadians were buying
G. W. SWAISLAND, Manager. in .1116reasing quantities frôm the. United States.' He grged

EAST END OR-ANCH., 160 Hastilngs Street East
ACé. HOGARTH, Manager. that British Columbiâ-14ade goods be uaed wherever Po$-

sible and failing te obtain such that Çanadian commodities
be demanded ' 'and if these could not be supplied; thon mer-
chandise ma actured within iÏe Empire bc ýpuTchaW
before, foreigÉ-ýiade goods, were eonsidered.

IMSTARLISEM W5 'We must see -that the -publie obtains value for its.
money lie declared. must pack, prepare and Tp*ieseut,,.

B A N k Our wares on a basis that will',éotàparé'f avoýà b!yý,-with the'.
imported artidle. >

01P CANADL Mr. Thomson sukgested thît àk e1xcellP_ýnt
Pald P Febiýuâýyý té deÉ1oEýtTàié td'ili-ése

$7ýXo" Réserve -Flàndi 07,5WWO would pTesent itâe1f in
from remote sections: of British Colýdmbià that èxtent "ci

Président W. moprAT, GO 
j,

variety of British Columbia ýÉanuf&Ctiiring. This wouid bý
during the convention week d the Àuociated.--ebardà 'of11'-1ýI

gementg B ould te
T!ýa4e of 'B.C.,'He tliôught'that arran Il
made th take delègotes to th ëouvýentî ôýg4 aféreut.

XY, mâlioilw-.V.Awcou industries.
Cqntinùing, Mr. ThomÈon Ürgeà. the liberal use of dis-::

-play ad-vertiskg in newspùpets. He thoýiÉht that tlie mànu-

fàet.iirer and thé retaAeý nugàt eo-opeirate' in makiiig uf*
otmore publicit y 01,t1à c1ýàxaâèt. Uè wÎsý$ure that labor

to assist :i oss'iblé to
uld bè"quiýe 'Wlllm*g" 1 àil eYcèry 'WaY P

M attain the
-Mr. J..J. tuat the bu , YeTs of hiâ f= ':ýladC ýad '.ders tû buy ?iûcolavler-niade gdàdi fitat, t],ýen Cýiýadiaý

the êven
'hi 0 t ofibe 1; cal ProdÙ4Ban A;n ýf ý the -EmPir plies réquired,d the Éroducts 0 %

ýéo1ql(1 Îlot be.seelireà ili:ôànàda,::: à: , . ý 1 - ', t
e haul Co-ntljlêli mýdgle' lùtný0 and èxPýen$i cr e 0

e jo, . p eo eir on e astérÈ =e
on 0= loffl.. th' E ÈID

6ftem U-veWegtirn factuttiýt and, geTvice. Cali, iâ
elz,0411l in ýý cfty,' froirlibr mnriet,ýiLnd you WM fiid thejný.
"va to *«Ve ypu welt, amp oepo,0tur or Cer a they goo'&-

'fýaVb, bMncnee-«ý etverY ImPôrtalit " t in the province and t1à Wý,,kst, To ào th1k'
1W(keat ilakqu. &ZIM10091 L'ýoil

s i tlo$lt 4n&ý
CI, turydeh fitit-claem, up-toýçlate 10e 'qupiity, ànà Rervice were eýswellt-,at 6l4ekëd ýy judici à

"vërtàsing. 0bý-c the'o ljlaýr
rta t Aaftt -ýA bugineso.as f 'anufacturing ni

reffl 9 ba Ing PàýtlcU MY t:Ke impoitànt "#et" devilopment.
akutt4le 6tfi*m are ý b»uueted a y to e A sP*cWýcoliteeth tbern th 'h'octs of tha 6àkpw4u, -wl, kla1: Prdsýeri

Il h the itl,ýààï#tf -fe"ýûu1âm 1 omp is ed, Ile thon
ýRVe the Boaxd' ôf ýTr sfam' Y' ý,ap"p"ro' i'cleg, ffiý9

guarante0ný# the qualityýto Ïhlë,, 1
1 

L ý
would raq1_ýrè o à 'Êtrolipr
tion to carry ôii ftdVeÉtimhý tÈý, mànuféýéýYhq ê'
't"ers 01 the proviËce.

In eddition tonelW$P£Lpe.r and 0r -Adverti
ýuggësted éf

àktan'ge -for epea cý8 vi ftmt-
tutatî,o# eïs, ''tO 'argp thé -usé

'ï e44ýd&d'11î*11U
on 'râý
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Genera rincip es and Real Estate Taxation
Preceffing Dr. BritUan RerommenUtÈüns in His Report ed to property as property, persons. as persans, and business

ne Laid Down some Principles «'Taxation and Their as business. Whether the persons concerned in all three are
Appl1cabi1itý to Real Estate--Weakness of Présent the same or différent persons does not effect the principle.
system. Because a man's business has, paid a business tax if it were

just in amount, is no reason that he should not pay a per-On ourfront page we presented the suggestions and 1 tax, say onsona net income, or because he has paid a per-.ýrecommendations of Dr. Brittain with regardto the muni-
cipa1-probIemsý of the CitY of Vancouver. Preceding hLs so ax is no reason his real property should not
Irecommendations, Dr. Brittain points out the available taxes pay a real property tax or vice versa. Granted the three

taxüs,,ýhere should bc no offsettinu the
for provincial and municipal purposes. In this, he takes up , ý1 payment of one tax

:against another, though in determinino, the amount of anytke - nerai principles of the tax and the form of taxation, one of, will-dWuss income tax, thp amount of real property should bcincludingthatofrealestate, In.alaterissue e the items deducted from the gross income in arrivin:g àt netlis remarkw. on business taxe'q' income taxes, and vario, ' u s, ý-icome.forms oi incidental taxes whiëlL, arenow being. made use of
for revenue purposes. On, geperal principles and real estate The- threefold. basis of local (and provincial) taxation
taxation ho says as follows is sufficiently, stated in the "Preliminary Report of the

"The lundameiitàl Purpose ofniuni-.îpal taxation îs to Committee, appointed by the National Tax Association to
eaise revenue to cover the cost of those services which the prepare a plan of a model system of State and Loéal Taxa-tion, " of which Prof. Charles A. Bulift S chairman andý.M.eommunity demands. On account. of certain well-know by- - k wa
ýrodu«W« taxatian,,snmh us its effects ;on which the staffs of two other universities were repre-
Fertain secondary purposes of. taxatioù hàT,ý been vehéin sented as well as four tax co i i rs. The statement
ay urged -end vigorously debatéd.> ý, But the,'.îmdamelital reads as follows-

_enxpose is the raising of adequate revenue. It is -,eneraiiy "nat every person s
In hould pay a direct tax to the

ýýadmitted tUt the nepessary taxes must bc rais.ed as equaýý government-under whieh he lives appears to us reasonable
as is huma* Posmible, with -certainty, without undue In- and just, tÉat tangible property should bc taxed where-the: çoileetiiig,.,authprity.er to the c Io ated; Wboe reasonablenIveiliencqeithertoý c and i01L_ n every way expedient and
tZutor, and ' ith- as Io*, an overhtad of collectiô-n expenses that b sinesà, niay bc axed in any jurisdiction where Ît is

bc- obtained. À taX ýout"ýdf ProPorfiý n' te albility carried on, sedma to ctràit of, no serious deubt.Y ý1certain '-tivitY.m 10"P9 t4 greàt fÈictiasýto jts produi. O.M Municipalitieg are butcreatures of the Province, set -up,oe,,collec n, or pr . ucing too ismail net to disthe: machiner tio" 4[ýý charge certain funetions which are withk provincial
4turns in prWýfiûn to the ýËtG28 ietùrns exàéted from the jurisdiôtion. 'ffhen and as municipalities are created, plopg
ta* 'Payer is e 1 bad; tàx toe. tb-e::,jie*.ée in w4igh it offends. with the:' .ýý imposed, authority for raising the necea-
'Jn ýdditiDn to thèàe eeerai prilliýipleg. 1eý iaxation the sary revenues in a just and pra tÏcable way must be grantedýfojjowingprinejpje& sholdd bc kept carefùIly iil viéw by airY Dr a hare of. ýpr ÎÈsufficient -s Qvincial revenues must be diiplating chèýigéý; in Its tàxation system'. týiU.1icipality conteir r to make Üý RUY deficiencies. ý: The relatidns be--een munieipalities, and provi'n'ees a're waysal' shiffing and

t
L-If àt all ýos8ib1ee,,.new maehin"Ir phould hot be rýt ,he relâive fie4l Va1u»â ýf -ýàrÎou113 ibýes of'ýe reventte are',up.

eh a - Ag the eentre of, gravity changes'therèin e neb 8n9ý, « àr devel2.-7-ýNa#onàI Ùizd PrOvInCI8 tax4. redigMbütion eîu9t be given due c6Ù$idératibii, s hàute.ew ot.,reVý j or bot . guâiieipaJitiostannot be can>alà V 'be -violent disagrêe- sidéred as ii
j. 3-7_Àrý propoe raet in nits W tbëinse1ýrei., 'They do Rot 1ive, unto- thein.ent:4 .wifjý publie à: p-rdLqreýarathé's-tage. of deveI4ý '.,sel-ves ajoýne» the Provincial positÏon be' isowreached in ù eir cone miniiéit>iài Iâna,,Yer$ l'av 

1 ietitént that the' taxpo utkns «M onéproviliela
organigin etwêýR tue oýà]ýt« of ýV1u(9i there i -ire e0m>e**b WK ýrenders t1ireetees rnunity, of intere4t:ihsPitia of the. often azd alwey.a,4z,ý; e&geneI1ý qver- -'mars letwéé4: thé belli an-d'the."mleiübers.'l'

*e "" _Iè *", 1'ý 11 ilfit, Pr vinéial and mùDle1pal ïaxatiou in theï 1 f-piq 
>atede8 aMlle b1de ýn minJ,.ýtý repo tproperty. bafged onthe folle1.-Setviees to propey as 9., poaition.-

veVý
7wl.dirUt,ý pýmona1 t.ax tb;e Govejýnments,ý=,y.,Le,.apràperfy in.Â -Vincial or municipal, under wh .ic .h hë jgý,à 1 omiciled.. pro-

jt and
>wn 1 rebidw., in ehich hé ±eceiYesý pers=2 heuefits.T'do'g 2- Tangible propcty, - by khomî'tVýr ûwhilti' ' ' ' ,,Ïftl'Im tê thé bê ýtj%,keq, by à tu -thndividual it b gî

ay for, the, àfti an esrýYi cw
ég,ý' y#nxübl4- pti*Éertyý: -foror"etýte" ý owd bc terèa fo'r,Swfývi«44 a« a ý,«b 8 it recýiVe8 go buîî11è1Mý. .... Mw iheëdent ýof th e 1. , ýthe ýe*l1'0eti0d,

ýtu4 'e,ýs tweeu,'the pro
1. e"ü 

-ýiue8 and
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fricti collection and unneeessârily large cost8 of col
lection.

B. The taxation of property.
L intangible personal property

intangible personfil
at 0 The impossibility of direetly taxi nn ern lonal Trad prope'rty equally, certainly, convenientlý.:and eheap1yÀ8ý-notorious. The imposition of the same tax aa on real-rate,,as on real

Property bas always resulted in injustice and inéquality andIn the for«Wn business, the imposition of a Idwer rate has had thé samë results In.
knowledge and experience côunt for. less degree, although in some cases where, speciaI -de-vices

have been usedthe t has been greatlyiinereased in pÈiiwIL The expenençe galzied by tits tivenes8. The only practicable way tu tax intangibles i
Bank at its own offices inauch centre through the ineome tax on -veftne derived from. fhèM-.ýThis minn'nizeé evasion anà therefor': 'Vés znýr ýtftof internat4ciLal trgde as- e, gi e eq:àita-the follo*int. reaullà, besides ' remvîng a malign infIllenee on thé P-Ublia

London, Eng. -meijoo City ,morale. A dirèet tax. on. intangible persenal propeýrty is
entillely out of the question.New yoýk..1 &M rraneigeo

je: bva4ble:, foi èxt"oii>n of, Vangdim

tradç,,iýýga In addition"
P«egn Department en1s11ýrsquîp

ptd to bgndlé &U foreigù: ejea LE
ANADIAIN > BANX

'T»El c IF YOti ARB 1WRDE!,,ýW WITU

BEt«01NG,, 10
+

TOU, ý*A'Y - FRBÉ

nom:
I)P.UDG

7i
a kA A

:'ÈaE: RAND
M* s 0P. Tffl COMPANY

ou Meý
à te

>
wý

eau W-alâr 'tô le6 est
à# pàýd Up

ie M"ýtà
X w

JAI

Ca ý ,4zW4, ui
'd

eVe i

e'ly, 4ýsý4"" 714 ýT?>, "1ý

el m

lie



BRITISH, COLUIMB1.1 FIN"ÂlýClà.L T I-M ES

BRITISH COLUMBIA have te pay Dominion tax on inoomes, thebusineàý intâests
of the province will bc adversely effected by any increase
in taxation, particularly at a time when-business is recedingo,FINAN CIAL IM ES and profits from business operations are becoming less.al W e think that while thé element of co-operation bc-

A Journal ai Finance, Cornrnercet insurance, Real Estate,
is ' , tween the province -and the varions municipalities is highlyil Timber and Mining. desirable and would bc beneficial financially, yet a more

tlio firSt End third éàtUrdays of each- month atd , "Vancouver, ie.C., Suite 1522 Standard 1 Bank Bl-dg., 510 Hastings Wý rigorous collection,,of taxes by the municipalities would
selve màny of the difficulties that the municipalities, andTelephone, Seymour 4057. particularly Vancquverý have at the present time. - The tax
on real estate and its importance bas net been altogether
proved a fàüure, much as those Iclamoring for relief îrom.BRADFORP W., H.EYER, Editor and ýPublisher. the pùsent oncous burden of real estate taxation ý claimManager.le A. LESTER HEYER, JR,'Buslneze that it has. If Vancouver could proceed on the present
system at its Present rate of taxation and colleet promptly

co--unicatlénO ta BrItlob ColumblE FlnUeial Times. itel.taxes, wbthink that current revenue from year te. year
AOertising Ratee on application. oiYaneeuver ëould bc made te equal expenditures, if reason

àble economywould bc employed.
&,dmltted ta the Malls as; Secùn& ClassMatter.

da"'. 'Grewt BrItalfi, 9 _shillings, 'Looked ait frein the Point of view of %the average b4i-
ýýUýùted stmosiahd other countrIez, $2.50; single': coptes, 10 cents. nese man, the býarden' uf taxation is loorning larger te him

thau it has during the reeent past. The average merehant,
a Boni 'e'iiotions thaf the coÈt. of vagg h-e ar yould.VOL. VUI. No. 24 have tý bc pRià for ont of the pockets, of the People. ý Dur-

he he haw

ineadkS in..,Oürj lest issue of the
id' uiralMlîty of, th goýýr=ent.ý market on nue:. in.

ý"n me h1g taxes faieVictory Lo an. BOU41e, 1-uf _tool,- iffl with. th e, in thc-

th t 
ci pe offici

usna deee pro8pon its deairabilit M-sent, of pri ýue tester, Sir Henry Drayton, ýy at the preseintý ýe ter YeýrB 0' t wýr
enIn the mattcr t borrow n

time., The jayantw ,ttw-o )fý tjýý p4r -weeks ý have #Éow-.u th in the matter b borrawing money and taiepayers arc sho-vý-
ing'a, télauithorizejudgment W -n'th ý , 4 !M - 1 1. . . ýp1'" 

eust" 

d,ýi 

e ý &e 
n hefoqký:- 

disçýou 

1 

> MUIÉ,

tinýLg. the iged priccý.G£ the eftrioTL'ý issuýB Ofvietorr füre. 'prI6vinééý ànd lf"lpalitiýes:âre inqiiiriniýintoPe toàk place in: the 193-1 nature oe t=tioiiý and methodÉ,ôf rai "*È, ýeVenUe1ý
-ýith-the re4uft îÉkit ' à t thea tèmPÔ te tink.by, thq Victor,the, iï;ýt y Lo4n'tt 'In viewlo£,th unsettlÈment et It remailis te be seene, jumt wh at, eefe.ýt inerpase& tax4_1

usine",. dulrin 'the PrC£ntperiO4ý d readjustmeu.4. eueh is fin 1 h11Yè »PQA umiieý*4uite a serioTls,&dp in thm issues, ahdwe are *111eh iluring this period of re4djustment à more suguely-ý
k 'd $rlaà that tb cÈed, and thàt'the market tibýet,ý chang6, aii4 sensitive te jacdue _iFý has net happ l'eue hurdens th= iýtoi to wqUýà" reail, ùstý,:ý

n'es t Out %
-db"od to f tfly râiÏffd h-

eI queeiou, 'the iefýàonne,
In eallada'is,, souAd rondition th«t ii do away' qf'taxation on bilsiness'and 'have pointed Out to finaniGb4
'wlth gûvernDàeý1t (to i.mei9ffl 'aud W à-atLOýitie8 genernUy thàt -ýnl4pýeciabIû effeût on týë, -wido- Mgg -verniuee, ye, ýh'4 tgincli 1ýaXatiOn pe laid, til ee WoÙ!d bc adv

onclo bý thepeùPle Of,418dà. ý#eàéî1 ïi(ik in less revýenUë th un le
erý rat ýs[ ef ýt&tatio)3. ponot thý biminem ïntêmgt«

iË ;VïeýW -,of üé diièrOI
tattff,,,oua grew-tnig Revere prôvi4eal tax«
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BECOMMENDATIONS ON MUNICIPAL TAXATION It must of eqursýe be diStinetly understood that the table
(Continued Ëwrh Page 2-.) ýelow is simply for illustrative purposes. Not having made

antum might possibly be obtained from miscellaneous a study of municipal expezditureà!àjid have available q0e
revenue. The chan-es suggested would robably bring inte insufficient data on whieh to base estim'atesDf the proceeds

the City from ali sources.an additional revenue of over of thé su- ested taxes, the w 'not in a position ta,
B!even hundred andfifty thousand dollars per annum. Any offer leven tentative estimates.
advanee on this would be a matter of arrangement botween
the, provinee, and the municipalities.

!B. Further considerations. Providing for about one million dollars per annum mare

1. la the'first %year after adopting a revenue than the 1920 official estimates.
baqis,- the estimated revenues ftom new sources 'Should be Percent ..........

greatly diseounted. It is, safer ta have a large suxplus the Sources. Amounts. aget;.'ý,'

first'year than a large defieit. Experience wiWenable ihý 1. Generai Taxes _ .......

City ta arrive at, aocurate hvenue estimlates. 2. Share of & Provincial lucome Pe>

2. If assessments are not already -Èquitable, as botween sonal Tax « .......... ............ 400,000 5.01
3., Share of -Provincial Business Tax 3i

different properties, thý fînding ofnew sourveà of reve-ftae 90,000 1,.,
wiK:not grýeatly affect a large number-of individuaI griey- 4. Servîte Tàx,(sbitre) ...... 75,000 1.13 -

5. Share of Motor Vehicle 1ý&X
ances. 100,000

3. "gostpel of despair" should not dictate Vancou 6. Share of Amuseigent Tax 100,000 ým1
ver' 250,000 I3ýê71

ýpolicy with. reerd to eit1ýCr.scl1oolsor hospitals. The. :7. Cfflyernment, Qrauts to 1' 56

eriter believés thât; fheidealto be reeched isi home rule in 8. Sundzy Licenaes ........ 2
Éort, 8ù1à 15 000 0.23,

1éc 1 admînfstratien, co-operative financial sup 9. Sundry Rentale .......
f 10 ééllàneoù's( Revenues .... ......

dal supervision in these aa îu dther, n4tters ü Mis

gréait importandétol the cqminuilitv. î'l. Water'ý Ratés
4. ..The tinýe'ý',of passing the ýstijyiate' and the date of

11 of ýax és are very 1M_ ...erations ùot ...... .........

jý ýr stan4ýoint of finance but of eommuffity plan (a) Water revenues shâld toi he given in â
tient of general revenues.:: %ch enterprWe sh

5. The writelr éannét refrain Irom aeàin s-aggesting où. their:,Own feet and utit:ser"ýle asil Èuppdrtg for thé tax r8ýéý

t ouverý tbet _ a>meiTo- ta leau on.

là an aréà *ouldg'réa'tly as m*t in Îolving the, prâblé- (b), If thé wàteý rêve
ýpo - nis of 1 , rel.inýlùàéa. W fi*
$Ich îtî a -well as hose wa er, su al 1920 estimatiS -tbig percentage wo -é::reducêd té,

oole and.104pi J is 1. t p'ply, offid
fire id 1ýâd të a -inereàse

pqlice, à 'r apspe 
n T melin, the. effectiveness of 14 an y 7.: Close co-operatîoe beflwee

ducing"loverhead, municipalities kho-W4 mike it ýpomibje tà jharten the
.'G. Pîýo-fùrcna.., illustrations of how statemëlits of esti- betweenîhe: remvàl ot iàeàËat report -fdýMs aû'd the pàý

el
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13RITISH COLUMBIA FlNANCIAL TIMES

Recent Annual Reports
Alinlïal Stàtements Filed with the Registrar of Companies, Victoria, B. C.

ROYAL FINANCIAL CORPORATIÔN, LiMi-rED COQUITLAMTERMINAL COMPANY, LIMITED
Registemd, Offipe: 470 Granville Street, Vancouver. 510 Hastings Street West, 'Vancouver.

Balance Shee -a at June, 3fth, 19U: Balance Sheet as at March 31st, 1920:
c LIABILITIES-- LIABILITIES-

Capital Auth-orized, $5,000,000. Capital Authorized, $7510,0490.
Capital Pajld Up .... -------- - ...... - ------ .......... $592,928.53 Capital Paid ITp « ............... ...................................... $538,506.02
Bank Loan - ----------- --- -------- ..... . .......... 52,722.85
Bank 0 1 verdraft .... ........... ............. ................ -... « 3,732-19 First Mortgage 79?/c Bonds ............... ....................... 320.402.99

Deferred Llabilitfes ý ....... ........... .. -- ......... ------ ---- 26,886.86
Bank Loan ................ ........ ...... 'ag,060.00 Curtent Liabilitles ------ ..... ................... 78,091.60
Bills Payable ........ ....... -....... ........ -........ > ... 110,000.00
A ce-ounts Payable ----------- ý; ........ ........ w ...... .......... 36,N 6.04 Reserves .. .................................... - ...................... -- .......... 193,624.01

Surplus Account ............... .......... ...................... 161,362.98
Instalipent Bond$ ------- ............. 786.67 Contingent Liability, $239.08.

J,> Taxes on Land ....... .......... ........... .......... ........ 5,7U .92
Surplus ............ ----------- .............. wl- ............ 1,161:06 T otal ...... ............ ...... ............................................. $1,318,874.49
Contingent Liabilities, $95,603,,96.

Total ........ .... ---- ------------- ---- - ...... ...... ..... $842,178.26 Property in Good Standing ------------- .......... ......... $286,555.56
ProlpIqrty Sold for Arrears of Taxes ........ --- 492,461.72

Invei3tràents, in Lands and Mortzages. -- ... ..... $316,605.67 Muets Acquired From Mortgagors ..-1------1ý ... -... 25,101.44

Bonds, Shares,ý etc, .................. ................... - ....... 354,570-97 Icquipment .................. ---------- 18,568.36
5,964.00 Ilousea and Investments .................... - ....... 85,520.22PuIllXure ........ ......... ......... ............ Due Under 4greements for Sale ...- ............. ----- _Insurànce Departmmt ............ ............. ý.«..« ........ «I ..... 21,416.45 ..... 275,876.07

Current Assets .... ---- ----- 25,189.55Xnotaiments -on Shares euld- ----- -lo ...... ... 22,437.59r Defeýred Charges toCanada- Reaity Syndiente Leu Reàerv8 ------------- 8,593.20 Profit and Less .................... 9,601,57
.......... -- ........ 4.- ............ > ... .... 5,944.16

British Dominion R."I;Estate 0Q., .............. .............. .................. ....... ý$1,318,874A9

QoVernmeint and Other ........... ..... . DEN-IS CAM:PBEýLL, Secretary.

ponds liew for lustaimnt Bonds ý1nVélsfwÊnt
'Cash-oh Raiid and lu Bankçj .... .. 24fa67.27
Deferred' Char,-ý," îi-turë. ........ «... 13,055.28 PACIFIC COASr GOAL MINES, LIMITgD. (N.P.L.)

1-A TôtQ ..... ............. ... .. . ..... $842,178.26 Reglatemd Office., ?Aetropolitan:gulidlng, Vancouver.
as gt December 31st,, iglù:

KLEANZA COUPANY., ti..mt*rED
RI jetered OËlélé: Usk. ......... .............. .................. $1,962,960.00

Pàcirié Oollierles and ýLocrued lut
Dal;ance at ýjUxw soth, 192,0*... eres -t ...... 1,868,335.71

IL. C. Herdman. and Accruewd Interest .... 74,b12.62
Allerý,IPIý§oal -Agent ............ ..... 78b97.61

......... 'Loand and Àdmted. Interest-
4,45&42 .13ank Adlyances and -ý,Ccrued Interpst ...... ...... 2e,ý)58 92Z

Capital A-athorized ........
t

Tot ----------uspense ceollet .............
caaâr e« maud: «a u
SUDKb7,

-o4N
22 972.ýu ÀfflUQ-ý-

Plant 4l39 Wéll!ne0ý'Èr.
1Z. ........ ».

Pr6pçrty ......... - 19,q65ýjà Sý1aQu&&h PiQpi .. ........

Logglng 12;628.91 M ce Purniture:îa Fixtures Deforred Charges ............... .,270,60 .......
7800.00 ýArbuthnôt' suit'

Current Assets ............
rmt,.e,ýad, l'âo 4jNount ...... 'î

Tôtai ...... ....... 6a.35

le
POW

cato Ne. 4.

I*Wéd Offic*ý, 1

ý4,'646Àû

CaDitti Èwm lip, .......
TaltàI

6 Unt -- . ..

Il Và'ý



BRITISI! -,00LýUMB f A F1114ANCIAL TIMÉS

EXTRA-PROVINCIAL COMPANY REGISTEILED
-È-verett Steel Coutpany"; bead office, 3010-20

Es-tibll&bed 1897 Smith Avenue Ev rèft, Washington, U.S.A.
Provinciâl. head office, 806 Board of Trade
Building, 402 Pender Street West, Vaacouver.

PEM'BÈRTON SON Frederick, Brammalt, &-erehant,. 806 Board of
Trade Building, Vancouvèr, is the attorüey foir
the company ............ ------- » --------Bond Dealers
EXTRA-PROVINCIAL COMPÀLUUSLIGENSEDý.

'Puget'à Sound Agricultural Society, Limited
Pacifie Building Vancouver, B.C. d

head office, 1 Lime Street, Londoni Énglân
Pmvincial heiid offie, 1120 Wharf Stjre6t,,Y,ïc-
toria. Ernest H. Wilson, Victoriae-is thé attor-

Aeputentativez: .. 1 . ;
ney for the company.-....--.m ........... ......... -- .......

WOOD, GUNDY CO,, TORONTO Deeýwater Timber Company, Limited" hèâd 'Of-
fice'- 715 Centre Street,.ý,Cajcèary,ý Alberta; P
vincial h'ad office, 622 St dard Ba k: Bâild
ing, 510 Hastings Street West, Vanclll ý1
Tho às E. Wilson, barrister,,-,510, Hastings
Street West, VancouYere ii thé orý..The Generd Adm* ist fi m
the company --- ...... » ---------

-momrRF.Az,.
yoit m_%,DiC YOUR WM'L? Il not you should do 2»J)ef 38 INCORPORATEDore it is too late. ýLndaj>"1nt This COMP"31 as YO= PROVINCIAL COMPAN1

]UVE YQU PROFF'RTY? WeW111 manage Securitiesy Ltd.e
co)lect rent^ etc. Apartment Bicelm and e,,» 1=

e British Sync icates Ltd Vancouver 25,0

CZ OP ý ALL C M'fil xhe Étrlôfflnt Mristie-Rimmer Sales Co., Lid
of ErJtlsh and C!a]JâA"l Cattle,:00., Ltd 'faùeéuver ....... 50AL iýsT4,ýc tFith.

liare youproPertY to »U? xi ew Club. litd. Princeton 5ImyV we 'vre,
in wvel ffleet1cin of- tbla t'Y Prince .George Curi:l à rince.

TO George ------
affairs 't 71bu

,Vur 1 "à =Z, victery Club Cfitia=fnlrempon$Wl *è thtir, .......mistakez or ehorteofningil X C. Bonded Attorndy;ýlitl.,i VeatûUver ------- 10,0
ÎýÎtîïhz-lîumbta Office, cRIMIT FdNcýER J. W. C nipwl VnÉe'b ...... w-.ý ý5,

ne o 'ouvey: '150
Missi Ill Publie Serviee c ane

pý"e S*l 6771 
......

Rnglànd Velvet 1Rne
jýupert Winé &-Liqaqr ýCoî, Ltd.j 25
Vena e oof liumber..- Çé, -,"Ltd, -0
Wilson & J»,l1.hnaný Ltd,,ro o tjeneird Trust Fund

ýWjÏen aXor- ln a' pil"tio" t* 'do $0 net 9-Stde là.'
pt your - uuder th4D li ýïËil)ge, d namé 0:_jjpÛjýýt0 'Gonm', r Tmet Dind t6 pr àf Proil Limitedl"

1111remé for a deffilite -purpoeel, T* protkt filz ttingCompany, Litpited, hàsý applîed
üy mianya busIn f;-=n ;adpptq 010 eqw>e. 'Qui kley, IÇnitting'Mil4'

é
()t the Board'-of D1r"t011è.ý

-epýiiÈýt bas, by an uré er, ep amëff

C oit

y eail 06
t the heu le of the pape, e onton MI
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IXSlÙ2ÀNCE NOTICES Subseriptions followed, the result being that the total
mentioned was secured for the preliminaryexpenses of the'Union Fîre & Casualty Companyl" has been licensed work te bc undertaken.

-'iiandèr"ýFire Insurance Act'-' te transactin British Colum-
ju the business of fire insurance, and under the "Insurance
'et" te transa t in British Corùiýibia the business of alih RECOMMENDATIONS ON MUNICIPAL TAXATION

aiid accident and automobilejnsurance. Provincial head (Continued From Page 8.)

Dffi e is Vancouv'er, aiq'd Gordon Bell, 1322 Standard Bank' ment by individuels and firms of taxes- up te the province.

13uildinq, 510 Hastings Street West, Vancouver, is the Expérience bas shown that rapidity of collection leads to

ý&ttoitieefoý thé ciompany. réduction of those losâles which are due to lapse of time. It
is possible that t.hle réduction in this shrinkage might, offset
éonsiderably the proposed provincial contributions te, muni-

MORT TC), INOP-I&ASE SALE. OF LOCAL lé-ipai revenues. The provision that partial payments be,
MODUCTS required on sending in income statements to the province

C»ntinuéd Frëm Vage 4.) would eut down. the loss of taxes froin short time r esidents

111r. 7. Ai. Brodie deel"ed, that q'uality was thé import- coming in to Vancouver to use the schools and other m,=-

"'aht, egsential -iii Î'Ùdll»try. Completition had' te be met in 0"Pa1 servi"s. -Reciprocal inf ormation -kould be, valuqblé.

importéd Àl which, while ý cheap in price, were in this respect.

ýfýguch _ýpQqr qu i y.aý o ake them. extremely costly.
He.announeed

the 9pel à new iftduitry, bIY bis firMý el intille, new n iskýColm. bia Land & Investmeùt
1î-eÀdûijý a congern te manufsýtarîé:

frunkig and ency,, lânited,
Éýarùjd Ilée'kie' thG11ýhtAt wôedbe,4neficial te rteffloter0d under the 1hitish Coliùnbia Trust

Companles' Aet.
cf>ilduýi ae êflueationalý',Mmpaigù> among rètailérý te fully

4Éýq'àifnt thm with thé,É-1-oducts they -h4ndléd. Capital Faid, Up ---------- » ---- ..............
il. laami ton, gské pyery .................. .................. :83,500,

pleut lie iüAde use ýof a pvûÀ ...................
lire tý ow-n .. .. .. .....

vinothé prp W. CulrTan suppleitentec thé BX0cuýý Teultu, Administrator, 'Giiardian, Agent
y 1ýjr, flatnijItoù by àdvisi g thé" àLpùbliý 1. for Debentuni iloiders.

tîoý of a. buyer guid,ý,. iiié.
et. déh't-um ef ..LDhdmoffipw, 2o-21 P.06ex Street Stmnd6.

foiri by thbý." preseut-tq, ypý. e_ le Cam-
''palgn a successi. née, Dfiftbe É484, Ceumbla:

MRNtAEw-r tir,
Illidy il 1 ý

MOLLAND, Rets[dent Man
bjat theý ea'mp&igâ" bë ýtartcd, and t1ilat thé aulng ýolroctgr. ......

"WiDLIrL"14,bl£N Mgna
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BR'ITIS-B C ýB 1 ýA; ÎPINANCLAL T 1 X t7S:

Recent tire losses reported te Superintendent of Insurance,
Victoria,

Coalmont, Novt-mber 21.-Owner, N. McDonald, occupant, Hetty
Mc!3ride;. Wood dwelling; value of ýbuilding $1,000, Inouranos ca.
same $750; value of contents $600,1nBuranee ç>n-same.$250; total
loss, $1,600. Causé, supposed incendiarism. Làverpooi-manit(yba..

INSURANCE 'dieenwood;.November 5th.-Owner, L. Mansfiela- unoccup1,ed;ý
value of building $200, lusurance on sanié, pil; las%

AND Cause jinepndiary.
Aspen Grave, October nrd.ýBates camp; owner and oSupaut,

John E. Bates; log and lumber camp, àix'buildliigs; valiie of buildFinanclai Agents lng $7,N0, value of contents unstated; insurance çm buildings amd:
contents $7,ZOO; total loss, net stated. Cauae, guppogeId ineendlýarY.

Represeni The Caledonia and British Columbia Phoenli of London and London, Liverpool & Globe,'',
Oak Bay, 'Noveniber 16th.-1238 Hampshire Road; owner and

Mortgagý Co., Ltd., of (11asgow, SegtlancL occupant"B. J. Down; Wood dwelling; valueý of bizildings $5,7,0d;
insurance on same $2,80b; value of contents $3,506, insuranoe on.ý',
same $3;000-*, totùl laes, $61UO. ýCausci, uýnknown. Royal 'Northern.,

M ý1CHARPq &TREST VANCOUVER, IL C. Otewai;4 November 1Oth,ýEast of $t,&,wart T-ow*oi't'e; owneyx.
Xary Scott; occupant, A. McMillan; valueof býÉIdi4gg $4,000, lur
Burance on Isame,$1,000; value of contents $1,500, insurance ou
same ffl; total lois, $6,&GÔ. bause, while drunk, ln(uan:gueit
upsets lwnp. MeMillan ùadlyr burned,

Stewart, November IO.-East of SlewarIt Townsite; owneri
uÇ of b'Uiftld'ngý..S w ift le Frances W-haleu; unoccupied; Wood dwelling; val ]Mftdýgý..What Moeé S ab

MWO; value et contents $1,500; liffouran-oe :on bath, $2MO; totakýý

at Xmaeý-tinie-the time of famtly reunion, and the leu, $3,030, Cause, add(yinlng., National, Queen.

streagthening :of the à4d -honîe-tieo---than ta ffluk over Vancouver, November 20th.-U ]P£ý1àer !Stmet West; dwaerf

e closely conhetted with &H thoughts et Bs-Lýit,9 of JohuBurus; occupant$, North Coast, Welding Gý-twý

ànee. storey briok and trame weldlng shop; value otb.uilding
what bett6r x tneurance en, saine value of cQùtÉýits $$ (M inou "e on'

nias gift ta wite and children than -a
aam $1,600; tatal less, ý5O1A3. Cau;e, spark fî;;ý a cý etylEM""e torch

-Lire pç4wy7--aý at 'diat'wlll ýe remeMbered îanl« br1aýg ltq Royal EXchaffl, 'Union of lAnùon,'Quoens.-hé giver hhe gonlong after t 'é?, Vancouver, November 20=426 Dufferin Street we8t;ý **net'
GroatWest Li-te Poýes. où R. 4vç jffllýBý

x 4 )RU linperlal. Casket: Oo.; ý t": storcv
mâst, at4-"ttvo'teme, azWffl Intotmatten wM gladly be casket factory; val4e, af builâlifiý$É19001 livieuirantice on em
tamtelied on requ,ý0t. -ii,:Ïïme total

velue et contents $eF),UOe, Insumjlçé
$11,300. cause, unprotected chhnne-Y..:
Of.Phila'dëlphia, Century, N. W, National.-_,Great WM -erlaie Sffla= ---w»00 Hemer StteVancbtrýer, Novembér, 12tke owner,
iBeaumont- ôècùp»tÈý Standard Flàrnltnm"Co GoIôd bar,'

CZ Ô01a
wareIhouso; value ot, btiîldlu 000 jnouraxce *a

$431,600; total losâ, $1 0; 8. ve. Nat1ona1ý_,INSU Ac"&, MoUnt X»Yal end blatket" policy.CE '0 ýEý Vancouver, November 8rd'ý-1.a74:: RDhaun Street; ownër anS, occupant, Dr. J. Il. Joues., Wood dwelltýLg*, value of buildlng
not stgteïl,

fnsu]ýance on same, value of 1

Iusi«=ce Côm"y in the w«Id lâièý

Trail, N&Véiiboi awuËr iiâ 'oecupalit,
>ACIFIC BthL0F.ý1Q 'w ëd $8ý0 kieurucQ od,U T VANCOUVER iL s50O;,ý Yaýue of rolitents 4ueurauw àý een1eý $1,000

-total, l'ose, $jý"; cause. 11eeter, 4ndoz -)L«nQashireîý

EE AND 0
by the Cil't$dQnjgrl lnsur*nco 'Co. of EdIMbLéroh,

AgeAto

'ý1u,0L04w ë suog,4" cuoïny cè"ml ~IR BRUCE AOEL

W. S.
lieltfâh

ý0Mce: Bower Buildingý.-ni" £ýt4 V,

A R.I.,:.P.,,'RrIlHET'&, CO. TD*
Establighed -1871

.Wfflolja os lit$, shipp[ng and Inturarles Ageote

" ta for -Queen inturanob

IC. wi4ARF stit.ctr

a- Fire-,
j,(POO''
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OFFICIAL, ORÇAN OF -THE INSURANCE FEDErRATION OF BRITISH COL UMBIA

English Experie-nce with State Insurance
Ak w» Wamoley Why It Is so far as British insurance îs eoncerned, but on the whole

of the Aoehaleiýýelh3ýýtlg!ExDpelcailsniosn of Par- it was eonsi(ýér'ed by all concerned to be fair and rea-sonable.
Reacbing sigilifiSam It was a big fight, and at times the issue seemed to bc in

Mr. A- W., Wamsley of the Royal Exchange of Eng the balance, but the opposition of employers, combined with

land, who is a visitor in the' United States, was a guest at the fact that state insurance of woekmen's compensation in-
other countries.-could -net bc considered by any means au

the convention of the International Association of Casualty1 unqiialified success, was the deciding factor,
& Surety Underwriters- and 4,he National Association of ' . . 1 1"In their efforts to establish the fact that state insur-.Casualty & Surety. Agents a.t White Sulphur 'Springs, .West ailce in America was satisfactory to no one-least of all8 Imber.Virginia, the JÀttét:part of eptc the work en-the r ntatives of the Accident Offices

Mr. Walmsley gave some first-hand inf rma ion to the
C venfion colicerning .ý:pglaud..s,'exp.eiÎénce ýwÎth 44state Association received invaluable help from Mr. G. C. Soneý

QÙ - .1 1 - . 1; - . of Boston, whp rame to England specialýy to appear beforeis eýp cially interestcompensation. it .4ng. for the. reason, gave very complete and eonvineingad cat of state 111$uranéè' in thîs: country frequendthat vo es iy
ùiîiený-à lor 1f.tÉat Ëngi .and "' finds sta e evidence en the subject., It is hopýd and believed that thé

déclare in.tÉéýr arg Brit;sh Government will adopt the recommendations of the
Msurance much more satisf act&y, th au thet. provided b'Yý éommittee and that this far-rýaching decision will help te'stock and mutuai 'comPanies., lié 'said. check the tendeney in o .ther partsof the world in favor of,ýb*uteký y _g. Giqvernment decided give food for serionsElar. state insurance, and thought to thoseth or men s ompensa,- who are inelined to believe that the àtate can satisfaetorilywas necessary o P49S

re it-before parliAment it wastioli Act but befol undertake important commercial functious which in fact can
thôueht ne'eeisàgtýe to:aP.POIýit, .à èbniïýittee to inqiÈre, .amoiig only be efficiently carried ont by those who have made a

sirabilitý'of.pcèàtîng a.bienopolisiie Jifelong studyýôf problems involvçd.
k-atè l"d tu îw6itaké thýé iilgÙianee"àf employers. ýrhîs

A t.i(IlýiÉîttee ïiielitdé(l'-Un' 1 înembètî- rJé-p-1èîýseù a ives o
p ti mplbyelyà of DEATR OF ILOBXRIT SCOTT »AY

labor and trades umoný-, Thv had many sessîongý X4 .di 'ladbert. S"tt Day,, of VývtGSif4 oý1 ndaYeed of Who gave 'evidene9, e erýcý,:.and interviewed hundr 8 ec 4 severe aeeÎdeut'-whieh he sus-1ý on behalf of tble v r i> The intereiatg < saîo tained justloutsil the.JUinpre ýllot-el,,.wher4 he was to.id the asualty itj3iïËatice -cohipýa1iks %eé en care of bý
cent nce tend the annual ball of tbe, à4bilee, lIospital, of whiehces Ass"iat e was chairman of tfie'bloard oÈ'drecion, hjjýh i i 'iors. In parkinghisof all theý leading coMU81t-Y e00affl i924 60inmonlY eàJleý the. .,M.'the entr«aeýe-,ef the hpt,64 4 aiecidentally feli ovMAÉsý tîcýnýifî: rates thel.rataPet wtrým he laY 1or- nearly ià hour- b«ore heý -W'",-the p6liby lé-ùhditi-oti'9- of ý-tkeî

egulates fh,ý,,f,0_üduct ogi 0 out4 ore ýuWaiggd,,j d nerally'rV 'P' varloustv insurýéë. .'rOrincipa ciL of ýn8nal oecurred and he pwed away eight dIt scpme -ely that therA iqoiild be>, QI-the0, J (le 'W 'dé andltncui'ty-,i, -ý,c6b1bàt* *f th Offl
ôÉ,the acei 0iid. he will be e r4y misis-ed for.,a proloiiged "od..

dtSt offices asso,ç-iatjO» together: general agent oÏ tbe Güardian Assurani3e Co.'.of.1Londoniý
ýwitnes8es wbose wü4d, go to prove that a ý&YSt englànd; hé traVýe11ed e_xtenýivýjy,'thr6ùjh the p

st4, e iliffl 7 his loèall âgeuts and keePing iii
in"the course, of 'îý0 jý4ýjt waýssoon evýident that Mie laiyà iýwUmâce bi"iness ho çontrolled. On the recenf.

oý, labýjr W-tre MIDI sed tol anv j 6aàlù"ýà%'ol ployers: i ik soeîà-,
ýof ýstRte, Ù1t'ellfï3taý e7 Êal>brtanÉ ùon and tle Výuýoùv0r,4Jand Associa-

-employer ý who, -V(,as ceW4, WOW committee, and all.. tke ÎÏon, such was thý ene;al, in bis jiMgMent and'>#elv* 
employ 

-ho ý,

ýepr*ý,-ntatives ers: gaVu - ýoMMon, s,ýnge thaý, &S ÙrkýÎraously Selçcted pres-ide'n'tIr
icompani 6f We eôýWëd lboiraý undor the nàme of the Brifiàh ÇQ_

1-aà in the pait effieiently a11ý1 jVMbiý FIre
fýïj'the-ý, thi>,t&ýproyers, àid not Seo h 1çý lu Vancouver. It,ý wai a further tribute tý hiin in t gI

wd th w4rkinèb
The lit,8 91ýIDAY,1rau bSn in 1858ýk Cork, Ireland, lj<elWàg cýdUCgted and 14tér'wos gradtitedýt the' With the meth e4VZ"r'ý eé mmt thret eaiS, in ýhe dpy ntlte8fified to the, yel

'0 as of' t1le Meýe 4 for
ek'tW ý8totk,poýnp1aint asltot4,,,»' in VieLoria,ý lwhèrb'hý' bai, e»Minuc-àle -made Mg remideùtgy

handied *n'r man of bt,04ïa syti ef the"
th b0en-a potÉlït faùtùý in th'èi'

ýné1», of, the "e
tb tha',

lýdrinless an la
t

of 't'h* el t
W

pro
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MIL X. 13.,LAMBXU'r, OPý NM,
'ON TMP

à Kin
Mr. H. M. Lainbert, of..Môn#tiaf, Canadian manaùr OfLON N fiUld NTEE the Guardiaji. Amurajicê & of-ý-Loiidbn, -England, hae ar-

rived in the provînà il, connectioil with business of the
eompany,ýwhich will need, some re-arrangement due to, the
dtath, of hiw friend and gemeral agénf, the late Mt, xl:k
Day.- Mr.'Lanibert tried to ýe on hand to pay hi& 1ýk re-
spects at the time of Mr. Day's -fûneral, wlikh. h . d. in,
Ylctoria onDeeembeir 9th, butequld not arri-vel in,;timoi: , He

14"d Office -for Canidai: -TORONTO spoke. very highly of Kc. Day and" the close assiýpÀatlola t4q
have kËd togetber for thelàst two deeades,' and pak à

CONT A BONDS -W.arm tribute to, his sterUn araetoir.
in dîuuàin'Mr. Umbéi ýg ;iùný i1ý.

>LOYERS' LI ýIW world, *as ve pleâàed with the Éro iiiKlùà'ry
anpe buknegs had made.iiùring the year. ý"ilè Cie buAVIATWN INSURANCE. dùrý 192(Y tntà >very gôod, he expected "e k
off 1heteýV Yeàr. ou a9doitfit, of the periôd o readjus ýI:J

îW tb W" a presen 9koiný iÉrou h '*Iilch ýé
eànAld-ered helihý d souaà and fr6mi wo pse ra

ýÉft>1É y A 6éta t '
ACCIbe«:.ÀNd'g "ESS iii: thé week fot MontreaL

LIAMLliry,
X _T 0 ip.mû."Ébt

At a me ýBrîtýà'4 C041bia Fiýel )à4r,.4-fiseciat .ilon,'hêld. rýý thé, fuùeral oIf
'ym, ïhortly, alte

ià t. T. W, general
'yý Îhe:, atè P-res en î manager
the. Paiific ýC Tire

ited,ý>y1a, mana 0". ýR".
PIRE ANQ LIM;A,:

Fligtoi 11ýu1fd[;ig; '416
WI"

4

5e '»ý0eý
Tëba 'à

Jý

bïa ýxgVI *vit

ïî ýX'x
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mgnagier èf the Céntury1nsuranQý, Co.. of E(Unbureh, Scot-
land, and the Vulcan Fireý insurance Co., of San Francifto
Calif ornia, was elected president in succession to the late
Mr.,Day. ý14r.'William Thompson, British Columbia man- The Standard Trusts Company
ager of the Landon & Lancashire Pire Insurance Co., was
elected viee-president, succeeding Mr. Greer on his adý DIVIDEND NUXÉ.£R'33
vancement to the presideupy,,

Notice is hereby given that a dividendat the rate
DOMMIOX DEBT INORBABËD LUT MONTH of ý 9 %q per annum on the paid up capital stock of

In -Apite of higher revenues, there was again last month The Standard Trusts Company has been declared

au increase in the net national debt. Heavy payment of foË thé half year ending Deeetaber 31st, 1920, and
responsible for the high will be payable at the Company's

interest on war loans were chi er tbat the same
expenditüres, total. interest; Pa offices in Winnipeg, on and aîter January 2rid, 1921.

yments laslt month amotinting
to nearly $35,000,000, as compared with less than $23,000,000., By Order of the Board,
in NO mber, 1919... Both fWthefmonth and for the eight WILLIAM HARVEY,

lýovember-:30,:.,,oràtnary revenue showsover aI'st year. In No-ýember, 1920, ordinary Managing Director.
revenue t«alled. e9,517,313; in November, 1919, $31,619,g the.eight. month9ý a -y701. Pded November 30 ordinai
revýenne,.iotàJled: 1919, $218,027,495,

Ueý greatest iýd4,viduàl incre4se was in iniand Tevenue ir #.gý
-rineluf4,iý.e of the n èw luxury, and -sales taxef4 etc. Lut

h, y $10,ùû0ý000, ratlierTýaoremont, it was nearl t4M the iniand
nue for the whoré ei6ht'Êloýa.ths of last'year, S OYAL'S

revenue durîng the eipélht: môiàthq.qfýAhig yAar hÉS YiéIdEýd IXSURANCE COMPANY LIMITE
$48ý967,363- in tbë CPTTespondýni otlage year it GLASGOW, SCOTLAND
y1iýl ed $9,0,,67'127ý Business PT&fiii. tex, 16ribi sMe perioci
showjiall iËlcrease of, about fiýé,ýMe Haad Office for Canada

or th-(, eight monthÊ, of this -.year was $9,Èý,990,, 11'8>'T'..JOHN SrRFEr,. MORTREAL
satid",thry increese lover the. 96,7 è'6llect'ed the
correspoDaing period-,6f fL V% PUNLPP,. MUSORAVE

SPoé,. gen
duriiýL4, P1ýr_ rit A

34 909 1919 $ V CTORIX202,536,128'.
expenýUturé,' 1920, W01 ýý947' _*251,119

Thé hefl'vy Idecréa8e in C*apital" expéndj was Q£ cour
due to'reduced',

-No
ThEt net àêk 1ffl1,ý mands- atýiw t, ,, ý- ý , - ý ý_<:- ý. 1
rajîeý

'ÉX"Wt ýDJOË
beea,,issue(l bý, the,,

' eýUt 1 L
the _kX

jýAY'
I;T ýMl

ý1U
ý,paýy Dl ýeot Ïýp# ý;ew yà*",e4,, d

iàý, Tý»à ye
J»epîbýr ài the D'

P »lt1erý8t, at 8% q,ý W Y«1ý

U
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M. SMELLIE RESIGNS AS IMAD Op ASSOCIAMN

4 1% in te re s t At a meeting of the Mortgage Trusts Association of

"'ON DIEPOSITS SUWEdr TO C=Qtlg British Columbia, held in Vancouver on. November 27th,
the president, Mr. George L. Smellie, manager for British

PrôR SIXTY-FIVE YEARS Columbia of the Canada Permanent Mortgage Corporation,
efficient service and unqueàtierned sàfe:ty have brought thousi
ands of devositors to the Clanada Perrmnentand Its'branthes placed his resignation before the meeting.. Mr, Smellie was
fiWn Coast to Coast. AU nioneys deposited in the R.C. Branch, requested to reconsider his resignation until the next annual
tc«ether with a great deal nzre of Canada Permaneht funcls.
are uoed In thé develbpment of British Columb1aý meeting w1iieh ývi11 be held in AprÎ1, 1921. -ne peinted out

that, since he wa-s retiring from business on February lst,
LU

LUADA PÉRMANINi MORIGAGf CORPORAIJON .1921, he thought that it would b& the wisest thing tû have
Establistfed là" the meeting accept his resignation atthe preseuttime. in

--------- ---- - ...... . 000.0 defer.enceto hiswishes, the meeting accepted his resignation
Reserve and Surplus ............ _: ........... with rgret.

> Total Ametz, o"r
VAXCOU'VER BRANCII Mr. R, Kerr Houlgqýe, generai manager of Vancouver

Canada Pennanent Bmlding, 432 Ricliards Street Financial Corporation, eas -elected to succeed Mr. Smellie
(jjiet South of Hastings)

G. L SM5LLIE,'Manager. foi* the unexpired termi Mr. Smelli£i's absence in 'couneils
will be much missed by this important Association. iiie
common smse and strong grasp of prineiple in d, wag

heavily relied on by the AssàèiatibÉ. , In the person of Mr.
R, Kerr Houlgate, the Association has a strongleader who..THE GREAT Wt$,'- PERMANENT willably carry gn the unfinished term.:of Mr. Smellie.

L k p A y
Mr. John B.,Woodthorpe, resident

Pâfa-up Ca it al'p ver of the firm. of'Woodthorpe, B-evan & Cý., Il à à
Reservjes .......... .......... ------- » ........ . 96.4)459.39ý aeeountants, hu been àppointed an alathorized trustee under
Afflets 'over à_m-ý ... ..... 7,000,000.00, the Uankruptey Act by the. aovernor-General-in-,Co

Ottawa.
On Depo, Bits,' 'tÉdmWàblé by Cheque

âd :imvestorlq,. éhar
tùré& Yi Ur. George Rorie, of the firm à rie & Sma 1'.

ter F
Iliyad Office: V;TNNIPEGý,.,. ed àccountahtsand auditorâ, 208:Londoli

Vancouver Branch: :ýOGERS BUgý#ýp1NG e ouver,,1as opened. a branléh bf the lim leu, Prince Uupert, Il

ir. wÉîàrý for the7 present he wili ble the residéirit Tartu T of ilie,

...... ..... .

RobertÉon ]Pe='O
Fié" 4 Members Vancôt4ver Stock Exo liange

$tucks, bou Ba om,
glit and aaU on ê4ip J

V4cptory,:aud Uhertl,,tAWds &bd s61dlý

:.R£,kL ESTAT9 AND INSURA14CE,
1T, FI RIE, AUT

All business entrusted to us will rocelve Dr1 .. 1. .. . 0ý

Genaml Acoldent -Pire omd LiW Inguralïýt-Icor-

on, 44f ýcqfz Pert14 $QQt44ýd-'
entoî
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GENERAL PRMOIPLES AND REAL ESTATE It is the opinion of thé writer that inasmuch as real
TAXATION property taxation has a purely local baIsis, is best admin-

(Güntinued From Page 6.) istered locally and is the sheet anchor of the security for
2. Taxation of tangible personal property. loedl indebtedness, it is and will continue ta bc the main

Everywhere the direct taxation of tangible personal reliance of muni(Âpal finance.
erty has disappeared, is disappearing.or is doomed ta (b) Rental values vs, capital values as the tax base.prop

disappqar. The business tax, one of its several bases, or ýýs. ta the substitution of rental values for capital values,
the income, tax or both is surely replacing it. as a basis for taxing real property, the -writer can best

The first report of the B. C. Board of Taxationy April, state his views by quoting the following extract from a
follô,ý Communication of Profesor Bullock to Chairmau Wood, of

1918, contains the ing in its section on the personal
the Manifoba Commission: "Your levy is on the value ofproperty tax: the land and not on the annual rentals, and this is by fair

'lThe, iuequality of the ýalue of the, personal property the Sest method of taxing land and buildings in such coua-
used in the différent lines of production ta produce equal tries as Canada and the United States." The Manitoba
values is too:1ýéll known ta need pointing out, and as it is. 0 Commission states that it "eannot in view of the fiscal
the valueýof the things produced aný not the value of the history, existing conditions and prevailing ideas of the
means used in the. production thàt gives the ability ta pay; Canadian people, advise a departure from. the présent sys-
it is the former and not the latter which. should be the basis
of taxation in order -to make it equýtable. tem under which real estate is assessed for taxation on its

capital value.
"And it is equally well known that; the movement of

goods from the prloducers or manufacturers ta th e mer- (c) Exemptions on assessed value of improvements.

çtaýnts and. tradersand throùg4 them ta the c-onsumers, is As ta the reductiôn of the éxemption on improvements,
as different, as: between .one kind of ouds and another that the writer believes that, at least under existing coinditions,

9 this would. be a mistake and would work injustices in cer-
ta tax the prôducer or manufacturer or the merchant. or tain -cases înasmuch as many properties were erected under
tradtr où t)le value of inay happen ' ondition of complété exemption of improvements, a con-
tq find in hi& poisessiOn at one periojî in each year îs so dition which quite excusably builders and purchasers 1 re-

Iruïr e it is aln offenee ta all seuse:Iiîestly. unia, h t garded as permanent. In sueh cases, the buyer of propdtytbeý taxation of profits madebj).6iiità out io y would ý.not bave the full, benefit of the theoretical reduction
those engagea iuthe,'prèduction and dist ..,Utjon.of. the in -tile.pul-.hase priee due te the capitalization' of prospectiv
jKoods as the MW équitable sýstem' f' t tio Prof. e

in, R. A. Sel' his presidential; address .before taxesand he wou«ld have to bear not only that part of theigmau in taxes whieh he had antieipated and providela for. «ý theéýUîréne« of the NatioÉL41 Tak Assothe ninth annual e cla-
tion, soja' Il lit i19,ýûbvýou3 that, if -ýýou1d b e every,, way desiýý purchaee priee, but thât part of the taxes which he dia not

tax.itiàýi of personai property miticipâte. and made no allow-anee, for. It is bem'Ide the
able to, abol4È.eýntirçýy th mark to gay: thait there was no eontract that the base of
and ta. ave coi è 1aX serve à Fýbstitute thëreforeý," zation would not be changed. There ils au e1eMeýat of

profesàor eaig i: his npoxt tu. îhý. Board -states wifi moral -ioýbligation in the matter which ean not. uîeiý 6e
regard, to the provinéla persona proýe.r y. x that lei- lightly set aside. Ta any bad guesses as to. the increase 14-granted sa liberally as týorèdùee the tax rate, on thebakis of assessme7nt existing atthe time of:

propertY from a.ýdeùdtà 'tà,]ý ta w ait, istàýx Qu pè -base, thé rule -Il caveat emptor app]ýes.
tically ma y a tax OB stûcý in ý1Ùt&prmW ini . E , 1 e a very Thé a r«ümýàt 1 for increasIe or nonreduýtïou ý of tiie

Its ea .1 . he, » «I 'ex-tus gs dn 4 rilative ta a 'eiiipiio-h b"rdýcn the 4'Penalizatioù"ý argument has noît the.rémove'the ineqýhity d ýeefght fhal; is son»times àf'ren 'ta i;tý ýA> gîmilàt argunient-dent fhat iÉe mùilicipalifv eamliot loo ail extein- -ean be, âp] Degs ta'lation> LIcess profit taxes andIt jo ýëW1 hei.. th plio tý,bùwon ta:Kýatiouion i ýtv, eitsi ai teà- evçlà iûeônie'ýtairei .LI: The aigu 1 Ment bas bleen '(>ýverworkedexe ' ea by thë'prýiv!Ée'e','or an àdditi uai an,tion of.categorieg "'Pt Ona, It ig, of 00unee trùe thst taxatioù s1muld be, eq 'ci juwt,
ed. Tbis woü oînly, bi adding, blit to: thej dëçmé 4fiat.leviy DU thIaS& al±eg(ly tàlX id estatIeý taxes are bemtide

insu t'to 1nJùrý'- At the sameý time, _taX-éiý - the, questioW ùf' Pelnàlizat4ouý 'ol eJJieý,rise whiýJJ,àý fire'and h shodd inet le rail
pmohàl' pqropertj leadâ to gelnenlý Iniiië8s §hôuld Ithi ý'ýpa the Muhîf,1ý - are nttioli ta faci ty,kle Y1Êâýr Iëàj. Bns .JtJsoýar M they md'ïupmp

fiable subzýi4w-fw dý ",qn"ftàl prlapert,pality somé eq14 Iýî1 , c0a ,be , Éà,'ineèîýe.1 f Y tkerc is"neljust 'bààs for the demitnd f dr ý fýrther exempflorL
taiL : Tbe -il4w, ta a A,,jÉanlie notIpenalized'ý,even if'. he hasi done 'Much 1 for big,it ",''Aôoýn ceam yýbusilié* "hâs,- not oit when lie pays a Just., priée fe' -or, e1othiËgý Ife is

-not pen&hzed -wheu he p&ysýa jul3tpropQltion of IV
ÏÏade 'ev,*n by millirémotwle 'g'm 14n 'k«W uP, City ý serviüW 'Every titizeu contTibicites"to Ithé ý,.Lfor -theIý buxiuffl, taký -1ding 1 up,ý of 1 4' eityý--(yr at leust h epayi4ent eau be 1nn .11ta]ý,:0n: Pèrgôb4il - ý81ti0 *1lemptio-n. frow taxation, lon ýthat
properte uMàJ,1ý T6 0ity w4âné " latteh fer hiïa u beihau YJaIne

lor, the grantied ýor»à&r e0naitiMsý If thé,
City were t'O stop inx Dg veryone Who contributés te ità

aù 1ra±àý_ w4ýbIein9I, 'mnriWi'#OJ 'nne "aiift-PPtar.
att ponte -me

t4e éý>ha* 1ý,ws of "m
y'ttéin eust -bé ý,blioaïliriffl m'of pnbýc'p&iIcy.
M e pà1_taxý,- what iý good fer, thk prûpertý ow1iAr,ý but

JRC brthý real ýÏO à, *t,ài 9
el' Mule

'a t' ig tp#50»le toAÜy'' tnàQàný 'The
*0 tt "'prbpeeýý &ýei&r0e&ft, bf ý6,nA1, àéetion'el 6r epedal,

b en
ae- 1 ',MnpUi 4Qýb4

thé
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police. and lire while an express company building is tice-the..d-octrine of taxation in ýropûrtion te service bc-
for th-esé andother services. This is of course 4 comes wh6ily ina;pplieàbl*e--services of this claès are not

nation-wide and oven, orld-wide condition. A little con- primarily of an economie charaeter and the benefit accru-
sideration will show that the taxation of Govemment pro- ing from them. is not confined., te the resideâts of the muni-
pert y does net involve simply changing money frein one 'elpality that furnishes them, but i 'more'or less'diffusé'd
poe.ket te aùother, thi-oughout the nation. They must, therefore, bc provided

It,@hould be borne in mind that a joint provineial-muni- f or bý the imposition of taxes in'their nature onerous to,.ý'eîpa1 ineome tax, inwfar.as this would effect the net income the local' taxpayer; and for flic equitable distribution et
realestate, would tend te compensate for the exemption of such hurdens taxation in proportion to facult' or abilityy
a part of the, asse"ed capital value' of improvemenits £rom te pay is the redognized ideal."

1n'general in distributing the burdenof even benefi-
ý(d) The injustice of inequitable assessment of real cial ýates" between individuats,' recoursé must be had te

-property. J the fundamental priliciple enunciated býy _1dam. Smiths
Whatever the local experience in the inatter, the most famous Canon of Equ'ality-the prineiple of taxation It.2bômmon general complainte proportion te faculty-rerywhere is net se much that or ability te pay

réal têtate as a whole is -unfairly taxed but that guessments oug t it"The present holderà of real'proputy havé b. Ilý:.ee fàýeqaeutly uneqtml aw between different properties. subject te the.tax' bur.den, and in the price paid, ýf or it, they
o. oomplete , dqùaJization ô£ assessments wüuld il have doubtless taken jnto aecount iiot inerely the 'actualbes, remoye a large, peraentage. of the justifiable value of the tax at the tiýie of p Scounýrèhasè> but file di teâ

emplxmý,'pf'property owneTs, entirely apart frein a redue- value-of any expectation ôf a'rise iÙ-the,ýtâte.ý ::Te t.ý4at1
tiew, the tax ratéý 1t ghould go! eithout sayiag :tha exteikt they dû net b r, the burden of- thé. taxý' a»dý ýàre

n ishould be.éùtiielyý independent of ýthe merel.-qý Ëàyîtig in inàtàUméiitg 'as taxes ýwhat- iliey Id_ýftyî ý'he shape of a higheÈÉlié6 foirdministration U far ae this:ean be effeeted. otherwise havýe te pay in
in,.gëne4l taIý-ng Qe cmntry its -à -whù1eý louPass the P Pe Yi

tý departinents, are halidicapped by insufficieut expert IlThat part of the reul property tax XCh fall asmtaff ri by, inadéquate éalaýrieà,'«, by both. ý It is tbe eon on ous taï 'on buildini 1er va île as diàtiù,ýf ý'fÉb'm 'th tý:1eàfeý
writer.ýthat s&tis£actcryý eonditiens' èfihe site, and whieh is r'éally a, taï où:the eiýdiùarv' - âMÉ

attaiiied: ýuntil:each provineê potah- the:bui1âiný'g, will if bùlà'k<eédy býè a'corresponding ýtAeývermaneÊt toinmimim -of agoessment ùndtaýatiM spedes ec on, b tkon o.thet i of incomee fena'to r UJIdýng proliuýAclë liplof fun.tinie rèMovJýd imm poli- "'On au taxthe. otZer. li de &n bieiàiùg ai ]ýk'ot. s",
ledinmiRsion Ieing giyèii.the ba,144ced is, a tax on a, pa., ar. specieý of prope'ýty or,lu" 'a'-et iw an, adViS*rý_ and s4etvîsôry ýcapaèity1Q local iÙe(»jàe and *il.! j - .tJadýa*e7 &

smesÈment -depàrtmeùts. Am *W -be set foith later these 'fr.om''building t ý't he ioîm à'f a rise ýîn rent toýûMMiSsiojtS *dùld alga be -ffie::exvcnti-ie d arw Ut of the of the'ý*the tenànt anà oeeupié
'ýïrqvineiàl Goveruments fer théý à-dininistration. of .ýheir emises,; and in, the latter case, ultiýnàtelY to thé Èipèhasers+nv q, prgduetng machinee aud,>their. &dmsors as fo re- goods 6r: serVýi in iýý,priee.6im, et ceg 8upp le

'Sut ibsèfar àW t f' hé re4 p oper y !;A± is ýqnerüùs tathe, gbiiiing ddd ine" de 'eritmp Y, taxý- apart from it f.ýte on tÉ' ýýlc-"not bû shifted to th' '.t"eûànt'orowner of the land.. e
»%M,49ty d gand occupier by raiiiýg thé riani, so, far.'ù ihis is cletermined t)ý00 t, bi t4i4ýiou 10 in the rpp-ort:of,ýtké compétition. ýý he. eoinp-etitive rent 1ýaid hyý tÉe tenýa'nt forý

th'è rfie oý îh- li d the 01 týe JiffeTýijtî al aee ýý JeV,ý is, eoieplkated And* il»Posgible nate
'MeÎ«,,4u tW»ireport, butmio soiinportont Do en ene ýo iilcreasè. the adVantageýhaving itk*,kest, r-igbt

The bWisof 0onm "'es, àWft tle' tà fh'çýw , tax, M Sit» -V
ËýM4 'l týJtý4ý Wustiàte, is mý,ant'by ",4norJ&ial and

1ýLean that t ey, could'uiake h Il, ý>gke, Ili wÉich' câîeta%*tiûuý Thé '8ërvice&,whiè'ý r Mwlw VI
Qwy, would Lave done so

or gr»UP]e1,qýpý e ýAnd-Qzeý lbe ý4zý loil, ail V .,Ue.;Meben*,

ure of, the ýreve4,,uç,

end puuliar-bén*,
benéftt ýb!oe-,tke ee'enditure eu w e 7

'Cie" drainage, for, -et
î'Wrë$rèý4w aua g allie to bo- ,thoý,qëcupier, Sofar ÀS, t t Is. eme lai.'hé i b fiâ it, Ï8 à"îUý U0ý,ýeea1 burdeU M

the oecuýier, "but it îS ýl, ýaýýie e Zaý as the rate'
Jpl tte s9ri#l a4Vý miýy ail

ýiýn ùýfiew but iý b In any, ëýent îËë ïo -WhÏeËý of ''ïý4rma, 
t , iâA4 , f", eýn'be shif CY,On, 4QWý DU-

1Mý M& fax 'tbîý6' h, aieý
etý lax U&M 1

ten64ý, p



BRITIS11 COLUMBIA FIXANCIAL! T'IMES

MMUALr«ÈTINQ OÉ TgE BANK OF MONTREAL. The annual report was unanilnously adopted and the

The 103rd Annual General Meeting of the Shareholders retiring directors were re-elected. The sharehülders. gave
î approval tâ the motion by Lord Shaughnessy to increase theof the Bank of Montreal was held on Monday, Dèceniber 6th,

's hendquarte .s. The Presiclent, Sir Vincent nun-rber of directors from 16 to 18 and to, the twe, new posi-at the Bank É tions on the Board were. eheted Sir Lomer Gouin andMeredith, Bart., occupied the chair and presented the an- 'General Sir Arthur Currie.nual report of the Directoà. This showed that the At a subsequent meeting of directors, Sir Vincent Mere-prolits for the yedr ended 30th Octo.ber, 1920, after deduct-
ing charges of management and mlaking full provision for dith, Bart., wasre-elected. president, and Sir Charles Gordon,

G.B.E., was re-elected vice-president.all Ibad und daubtful debts, amounted to $4,033>995.60. To
this waé added a balance of profit and loss account, brought

UNION STEAMEIP COMPANY ABSORBS TERMINALforwara from the previous eear, of $1,812,854.43, and $1,00
000.00 permium on new stock, making a, total of $6,846,_ Announcement îs made of the sale of the Terminal
850.03. Dividendý disbursements at the rate of 12% per Stearà Navigation Co. to the Union Steamship Co, of B.C.
ânnum, tôgether wîth a bonûs of 2,ýyé, àmu=téd to $2ý-96jD - No official statement, hu beéÉ made of the figure that is
000.00. To this was added, $2,WO,00a.00 eredited to rest the basis of the sale, but it understood to be well, into
accotint; ý210,000.00 war tax on bank note. circulation; the hundreds of thoýuAands of dollars.
and $425,000,W reservation for bank premiums; making The deal is the largest in shipping affairs in Vancouve.r
a : total. deduetion of $5,595,000.00, and.lewving a balance of this year. It haebeen pending for some weeks. On Wed-
profit and, loss to he carried forward of $1,ý51,850J3, Dur_ nesday of last week Captain J. A. Cates. made his last tripýto Howe Sound as head of hisîiý the yÉar 16. naw branches had been ppened and on'e wn steaniship business.
b neh élosed. Not only is his line of steamers, included in the safë,,

Ééfore Movihg the adeptioir of the ý report,, Sir Vincent but the eptire park and farm property at Bowen IslandMèredith gave a comp.eeliensive re ha vniýoview of the eèonomie riow goes to t n & - Co. The Terminal Coý.'s putfit
'tuatio,,uý,- Duxing the yearý he:sa,,id,. an overwhelming de- it, in facfý disposed of, lock, stock and barrel. Even tbe

mend for credit bad taxed resqureçq to. ili bloodë(d Holsteins, with which Capýt Cates-e utmost. Tt had ain has been, mak-
léen. difficult: to: maké'me who haa grý" Jnc dairyh;istoryý,on his farm, are includ d in the dee.

c6nelitiom, the lErnion St.eamship Co., of B.C., ýhrough G nýra!
high ejeeig, the Udi. that edonomî e

eo,>,artdieiu.: eanseàn alter, al,ý,nê Éré; the:.eauÉe ùf gaýhaglér Jôhn BaiàâléY* aùnd=Qed that it had'arranged.
rvgtLtion tbrûagu eûyý take over the atemers and plant of the Terminal Steaiüpricedecline. qent control is stiUý-insistýent- t4."ileeessary, ýaperÉ -will be sign d'

iia'.9crie quarters, " lie said.
orld-wideconâîtioiis, 

and, it ýôn >ý_MbÇr

1,11çréý1gda aldiie.cànuôt control iv À-bout ýý5üü00jsjnvolved.
ia idié tô týrn io ùe ýGoverïiment for''xelie'f from fajjfýÉ -A new sîè,ý1 stegý.ér tofflmy 1>0 pasfflngers, and witn

»tý 0 er c eed, qt,14ý knotal i& to be bluit at a'cost of $M M ..-
pricèà.. - Th -W t9

la ý-pp les th 'M
Iwo 'be given té Mtish Columbi4

çlitiêlL $225,OM, and preference will
'ýummWJg up,,, he W;ud c'The -kt tiqu' in' 0àriada. ut tWngt"bdiig équid. This ve'sea however,

J' ist4at.whiletbere-4 ýjot a 'çannot be read bet«e 1922 80 next yeaý the Ilowe Si>un:léa»Ae, r approheueôn, thereïs evéry renson =I wî (4-to,.by.the he.. Bowena and the CI,"exerelee of *e utmoýt Taeasure, ofý,eautiffl.' Canada calinot. a-îîýîg:ht steamer.

nsârenot LËeÉLctQry." -ce, ni éd'fhe ýýïW ark
an Aperîtyo, a ciroums

büt, the' rc"oný
e4ppi», cana à

buttreWsed on ni
.and s;agacitvshoxïld ehable Tieiý tC ýneet7 the shlück

ûIt finlanclal
-vital,

T*
'-W r M"êwinx 1àte 'ýIb»»k 4uMg the ýeàr,
"id the ÊRimenf>
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B.C.E.R. TO TAKE oVER WESTERN POWER

In a deal- by way f debenture guaranfees representinc

w ern éower Comp of 0 0 1
est any between'$7,000,000 ard $8,000,000, thé British Columbia

Electrie Railway is acquirinc, control of the Western Canadà

Canada Power Co. In New Yor"k City, on December 23rd, he

Western Canada direetorate will resign, to be replaced by

For adminjstýative officers of the B.C.E.R., headed by Mr.

(4eorgý,Kidd, général manager.

Power, Hcat and Light R ate$ In a statement Mr. Kidd said: "I suppose there is no

partieular seerecynow regarding this matter. We have ac'-

Apply CONTRACT DEPARTMENT quired. the control of the Western Canada Power Co., and

arrangfments for the transfer are practically settled. The .....
On.rter-Cottoxi Bufldiu . 'Western Canada Power holdings are to be paid for by the

É.C.E.,R. guaranteeing. the debeiit-ares of the ether com- j,

Phone, Sey. 3520. VANP()UVER, B. pany,'

ý'This does not neeessarily mean that therë will be> new

installations or extra de-velopment, but it is iýeà1ized that we

are getting to the point where there must beýconservation

of, power facilitieg. -Mr. Surveyor, an hychm-electrie engiù-,

eer and expert, was here for quite a while before m'y depaxt-

ure for the EWý , investigating the WesterD Canada 1>Owpý

ERLING H. GfflKE Co.s holdings and opportunîties- Fis report was, favorablé,

AUDITOR AND that économie, "gatisfactory development eould be made. His ..........
-was favorablewith -re'"xd to the. possibilitieg ofreport also

'By, the 'second do*
NION OLDG. VANCOVVER, eC. thé 'secànd:de-voloment.' e1olinient, 1:

ýýù4 DOMI mean ý tÈe proposal that the water used in Stave :River. ýat

-the présent time may be again used in ff on: thé

river

puy,
Fréquent and tègiilar èiý ic ;à1f ett1einèntÈý Io' aria *eiiici tàiélfýwô or tbréè Yêârs to preparý' 19 a qqes-

nories où the NorthOM B; ID. 00aet. on of finance: t out of the
IM'o' IWI Information as to fre1Éhtý and:pa"enger Mtew juë4ioý it 'the présent iime. Financilig development

-way is an ut >
Mead offi6à on. Wha«ý fect ýd 0jarMi Street. býy the B.C. Eléctrîc Rail ter impossibility iso

1 . ng . 'à theýqûestion of stree air

ph«O Seyfficet, su.*, 
t c lares is so ii-ýsett1êdand.

Tittir the fare is 9ettled by the authoTitiei 19r"z

aévelopmenfé (ýan1 not be
-varlaug 'i3omrotsions , à si) or iiot 1av1neý, mùIvro

powéý,ý z-veg-ý 'biit.'to havé IIÉ %*icthiù thé, pait two ôr

t'hre-é,ýbàlý#; Under the e:kiýeàgîVë ë"tq -ývoùld-hav .é een en- re

tiray oýt of thè quýiWiàÈ.Éhé ýâ1iàfâh1e:fâîè d the jnîbilîtý

to. âecûre tn boili -tor:t'Èis the pTer:
F tH1,tOUaý. T14MN -ýACR"s cÂNADAý ýpîtà

rate, âf exchangé Àràý tle fa'ct thaf %g
7-4& kN[ý our

goed intérfk, îàà
t. thé qtiégüôïà thebirect ând Fast Serýlet to K

Vit Gmnd rrunk Pa

ffl"m Rupert and RM t £>onnýKt4m 1-AB.01

turu-,wereý lxbuleW,-ftm M iiiino ÏR B.àb#h:: dolûmbiP,

Nat ;with &ýeOMbined payroltof
the . md preeftling, "dredude6

their st4t4 by ô3g fflp1ôyeesý,pr e of' r-
ýciïü1 1 1- ' *1 4eptb ' Ou.pe ýceMt.

ý'7- 4U, eis, emparisou. th êr» werte, ý inerêaàý» ili ý 9 'industrial
w 4-J

S 1 1, si am«Unting to.557-mworkeri, -while ýfimg jÉ 17,,groaps

Rating 1,096,pemile, A eedile1ý, 7

ÜÉ ffleek ý.Emd«.irèvie*ý,ha4: beêjaý antýeipated on the returw

"A -1«: xovembër "'13, bat the sUtOnente for ýhist wek indîew,
cab" , zoo thau, thst expoct0d. ýFor, the,,

fhe $ta "Tànwnry ýý7AK
-4ý tcsý> the br q
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ijý àliïÊ 9
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antieipated that, on the whole,-their staffs- would remaîn
stationary.

Asr c9mpared with their statements for the preceding
i week large increases in employment were registered by
firms in loggin- lumber and its products and metallic
ores ' that of 389 persons in the-first named being the largest.
The decreases in logging and lum'ber and its products maly
be attributed to the market cÔnditions prevailing at the
present time in" British Columbia. In metalli'e ores, most of
the reductions were reported by two firms in the mining
and smelting sub-group.

For the week ending November 27 some recovery from
the losses of the week under review was expected in logging
but in lumber and its productWand metallie ores further
decreages were anticipated. With the exception of a proý
posed ereduetion of nearly 500 persons in railway construe-
îion, due to seasonal causes, the changes in the remainino,
nuuus groups, bothaetual. and estimated, were slight.

As compared with returns from identical concerns for
January 17 i4creases in staffs rangin.g from 100 to 1,200
personi were irecorded in railway. and building canstruétio-a,
clay, glas&, and stone products, nonferrous metal products,
pulp -and paper, colial mining, metallie ores, téléphone opéra-
tibn retail and wholesale'trade, railway and water -rans- My Snué Harbo;Cijarette

'portation, that in the first named being, the largest.

The most pronouneed clecline as compared with the
JanùaÈyý 17 figures eccurred in iron and steel proýducts,
whére'2,36e2 persons were reIýased1rom employment, largely
in the vehicle sub-grôup. In loggîng, lumber and its pro.
ducts and edible plant products thère weÉe déclines in this E R

arison ran 100 iQ 1,000 persons,
èo ging £rom PLAY

NAVYCUT

31GAR MES-Ar
PAPER 01>199A>TCP.9 TÔ MANAGE W»RALEI;

-Mr. ing Dýanager of tha
A., E. McMa:ster, acti

& paper,00, hasJuuied Mnouncement:
î'At a. meeting Of..ýthlé _ýspýëéiàI e0mmittée of thé diree-

t'on , of the: wheen PU113,,&,!>aper at Toronto;
:ýeÊteýdZy it wà-, decidedý to, Ugage &k"ýees of'ýt)ie SE R .v
IteUâ'É6 Mill & Trading Cýrpùration eï N'ew Yorkto t&k

_ý9h4rge'of thè,màndaýturiniz end. ofýthe businèsi.
ou. know what it. meanB ht.,ve sQnýe big.'Reeently Messrai; tO

fhange safies or t»AUoaterS, 4f the eompany, plans,-doitied p1aný, ànd -their iiýjt w 'S_4ýe - ' a. Y , 9 ObAnge 14: 00PY:and Printing. You kuàùI M - 1 1 .p ite experte. how most DrinW4, taildQwg wheuhavé d4leided nP4u the CeÙse Pàèùý < ýyOU. have
a real ueé4 IPr, traperative timeip.,-tiongd above., Attâe Ëead ë4'tkê 1ýelîanî-,e Mill

oration iý4 ýMrý 4bhBitit, president, who was ýf or PrInted jôb., In mèst cas" thé.p merly t1y0ý.ee.s0 Ipýpigiýaubu wUtan inýý,witàpriee ferhaà
ag paper nlaË&,a
re*ideà ef -the e0reoratioù is: ý ]six, îj

ewaite, vrilb -WVÂ for 'Sojn4, eàý#"ËüIp niMulata -ýOrk In. the:.,.býit.

Tuternational paper '00. and, afsq ih4 Great NortÉel*n Our fgýtWtîes aý8 sucýi'th&t, fliongh we îàýt, bè à-::...
paper'co. Both inen. 8ýë 1a ',tK"'Xe of tile ruhed, we' can iltaI,"ge.i j» bü Otýr týbée>. W
tbp*atims in -BÉ Uîsh ýàùâ,:*W beiàgiAted by )fý. a littiebotttr for:ltdu.
kýCàrti;àn ý-whû,bý in. lKeep thi* Mmind, whén ffli -8,re hurry,,: yet,>the, m'a -ailtdtàc 6f wËit4, :M of eriùthe Most time Ilinlt,, eeeip it le
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..Minin:]ý''Througnout,"British- Coluýmbla.",9

..Recedpts at Trail 001LUS Rea4a ý'lf 1 may bc perinitted to take up valuable $Pace W..
Survey-A. Recont JEýo"-,Phoenix Smelter. paper, I think that the following. exphtnation df th

Alice Arm Note%ý by 'compàhy's opérations and tonnage estimates àt'
Phoenix'mày be of interestto some of youi readerâý

The fo wing ; is a list' 61 tbe ore received 'at Trail "The total àmount Was '16,400,422 tons, out of whiebý"'
welter during *e week. ending- Dee 15 391,910 tons represented thé average grade and ý,008,ât2

X ne. Net Tons to'ns the low grade ore. The'total amount shipped to tLe'
'Bluebeli Éiondel ý03 eft

smelter until June'18th' 1919,' was 13,886,7M whiméli l'
Canaja:,Coppe , ABeaby 2y.àl3e637 tons of ore, in thé mine- Fromý thà 2,513,637 tons;

......... ..Horn 53 presenting the remaind&:-207,685 tons rhust be dedutted, rt
------------ ----- the low grade ore which can ouly bc: rained under èxtx

Josie,,Uossland 281
1ýob Hill,' Republie ----------- ........ 56 ordinary, conditiqas such as those brought about by the Wïr.
N' th Star, Kimberley. -- --------------- ...... 173 30&,952 ýtûns of àvemge

or This.deduetiou leaves a.t-o.tal of 2Y
S'I ê' c4ý Ger rd, 14 rade ore, whether reQoveaJale or no:4. In ail 'hijniug
V, V'r 

g
elvet -ýâ""Yèt -------- erations, there is. a stoping loss, espe6ially in la-rigèr

Company eMýes, ........ ......... _.11,614 mines where pillars are> used to hold.'the grýuzd, It is im.
:possible to ýset aüy definite péreentilgé fir1thjs1ossý iýuW a

Total ....... ...... mine.1s. entirely worked out, bùt ýthe g(yéýopte 0 , IlS

w. W. il. cellinà been appointed director tween 10% and 1WO of the, totail tOýMA_,ë avoilableý lu
ýSUrVeY>, -a Canada ý @Ùceeeding Wil1i4ýn theý eage of the Granby CoR. 1 was

ce 1914. 'ý!4keu, whiûh gives a etopi-Ag: joisi, of tq,ý

'Dr, Co s is an alilm na . of ToroutQ.;U14verýity, aà4 "This, amount deàueted b M. ?eýffl lelt.vtM

je"ived ihis poot-gradaate traWing et the.114îVersity DÎ tons of avaîlable ore in thé mine,
WW4& thùt this ore eoùli(I',thý. &grëe -it is àtimated by thé Company,

fia-losoph lie Égo beW à"member 6tthe 8t'Aff of' tË n6t b Iminea and smelted pr(ilitàbly forý,p#y
singe, 11.402; 'md has done eid work gts Wére. âO b- li ýh

he Müdýxë ü«rçly, iv'f pri ý ý 1 2 11 f the,,foMn1ûýst -Calis -ýW ýQ e 0
th @ Qtkrôe , 61ýýe, g ait t'àM

4ped ar càl6tSi" roc
higg thatàorýuiâus"Y,4 ea of Pré, ký'
ju thMý4'#1ë'W8 of *ë- globet wÏàëý ........... put

ih thi* this P1ýt -Qu' a. MA&U _býoîq ûè.eýesàt te
deposits a,-ý fho'e of'Sudbury, Cobalt and Poré: ebrje éÎtellâtion -ghicil

but imzqltý 'or
'The widely dis ?bodièà rem

lin a, îuttire prohýbited, brçakiýg;aay tke'same

ffl1ý of 'minera xièýwh!ch meant that onýY. e Mii)aýùfiydy: _eý 1
tîi

ÈDr, Ulinà ÉàkÜ0 âne any fic, ..-"rk »IJýritiàk eould be Rhipp»d to- the smelter d 'lY.
rednoed jàeal,*,'

fon a nn ëst pro 1 mir
1ïPýJ4t*dýgeO1oxy of th» -:eè47-*e thât applyto ýfhë miné û PhOkiiý_

regioh, notonly fromfirAt"IlaiaId inforMatio% Qèýýtrùti9n of the 6*5,ýîî tàî- oi ore
-with. t 4rfg in:the, Minie 'eag, eelte4 by ýtýë ý "('àti

let thatitime, but con

ofitbe eaff- à tla ýf eo (W' for a new 75'to11ý»e, th
11W, Collirw ihers, êtý., firok thÈ,ýà

-g-eol*eMtà ýYf th-e, "rM ýCoï of Moving CMý ý*PWAt to thé neYri',

ýâ *4ý ýMeft idvék westimated ''ýowgt thoý *atik-, witÈ ýî , bat ýý, t4ýtcQk, a Wdi4g and
'uldbe 'about' IS,70 uÜts',
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-Most of the single-men emPI(ýYed at the mine have Arrangemqhts are being completied for the an nual meet-already gone away, but the, married men appearto bc uýn- ing of th B ColumbiUe r1tish a division of the Canadian iusti-decided yet as to. what, they will dp. Idtute of 1 'gy to be held in Vancouver dur-The Prine .e Rupert 1 . 1 'IF Metallui
News says. Iligh grade silver ore ing thre 4 da COmmeucing Februar'IlInning 300 ounces to. the ton was struck ait the North Y 9. The executiveStar, committee, W ich is preparing the prolgramme, consists ofitine, Alice Arm, a f ew days agO, according to D, Zarelli VancOuwr r(len interested in the affairs of the institute.iý+ho arrived fromp.. the Aria. This rich ore à the. general run They are Me-Sýrs. H. ýà1ortimer Lamb chairman - , W. Brocl,a-b d stuff runs to tar eater values tha E. A- Haggel, J. D. MacKenzie, F, Payson.'P.'W. Racey'S. J. Sohofidd and Nicol Thompson.

Mr. Zarelli states that he and Ja It is eSPeeted that the record Ofthe meeting held in6" "';Ovember, 1919, one of the most successful mini g conàwners, are going to have 15 men wori on this mine ail -0 ý ventionswinter instead of the present staff of six. Ten horsesý are eýer held in British1 ti) be taken up to the mine and th'ese will. bc Ùs'ed'throughout the Febril9ry gatherin COlumbia, will be exceeded by
Thetke winter in taking the ore from the North Stýar down to the togramme £Or this meeting mili differ to scmeérade of the Dolly Vard en;-Railroad. The ore, will -lie there extent f#1 thelle previous meetings,bc mad t' have gene in that an effort wiliâfl wintèr and by spring they exPeet to have 15,ON rai, discussion of certain subjects in-or stead o readjniý of dry20 060 tons ready for shipment down hé railroad to the - e Y technical pàperi Such papers,*harf and, theuçeto Granby smélter.,, ýto cessary and valuable, have their place rather>, Retient heai s .nows in the hilis jprevi ýýtàer ýsur. in the ýà«es of the VOlun1cý Of transactions of the institute,ce prosijeàine this year in the Alice Arm distrîét.ý Work thhere4,ey can bc studied with the deliberation they deservc,,,, 1 leing"derground Vil ý continue 4.i ýI11îmbet' of claims presented at a PoPular meeting,It ?,"tood the Dolly Èjv ý Istr etduring the 1ýý+F»énths. the Sii4r, Crest group Of claims in the Salmonhas beèn earried on aR suTardeu will.keep about eighty men empldyed, -while good 'in the eXposi g mmer. This re-sàzed foreés will work at the.,.Moffl, Wol à , 'ci good gra-f and Bellevue de Ore WWch includes..,Pýroperties. qne /Ui e wi, e body Of, milli .ng grade - re near-thé

i r ofthe properi 8 orne il 0 Southerzi
héen rünning Moni dilï" 0 'gh âSsaYs were seauredR «,ý'ai PQinthe DeÙe4*U1ýqêk Wp4rty loi, several weeks- -i _.tS,,butýno. persiste4édmplete C(lr ai] -the blaims lâve w4s,Éroved. I>rac-beeil $Urveyed and sÈePs are nowto. er_oVMýgraùt at a" eýarly date.The excellent showing made în dévelop iing the Bellevuè e e opment On the 19proi has created consideràlé outside'interest in the "Se grau-P of clai -la in the;ictViance section of the are now pend- tinuing aJýd W'eýýIn probabjjjjy contl...with the vîew to the bonding'ef several claims., e.,ýw t - A! drift hais be- ail àùJin

en driven en theLA .1*04 , ér. ,yý 1W tl:làýt upper vein, for -Od OÉ ào fi and is n6w 61-Pro 

ý/2 feet wid With Reither

orkhag 4ftu -M" da this f,,fQî,ýhe.%eMon i5.
ita 71Ship 1of ore frow Ily en mine to the Glenville Aý Collilis;., winIng and generalGranby,,s'juelter. ab»Ut

Perday, hîm opefteé an c()jý,qulting
e 0ffiei tilé

ýsbiPmqànts of eacked high g+aýde àre,-fcirwaiýàed'tà the T Varmouvm- ýFheré lie earry ou, ihis130ýma. f3melter. The total wPut fôr, ym frolh tb engjneer, Mr. CoUins _AI, beý., r410nè wilLeme the Aliu,'À-rqL' ed to e_
ýtUtrY41 #Le list -ver prü*ýi!g e ps ou th0£ e PHCI 1cý1Coaît, 1 6n
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TE ýYDFRSME&CANADLU'insT J. C0UGH.LAN_ý& S'ONS
LIMITED výnc0Uver,, U.C.

A General Trust-Company Business
Transacted. STEEL SHIPRUILDERS

iustee Executor
ýYe are construeting, in Vancouver Ten Steel Cargo

$teamers, 8,800 deadweigM tons capuity,LÀ(Ipidator-
Seotch boilers for theà vessels are, being built in

out Shops in Vancouver.ý,Estates Managýd'- RentalA t
9lnsurànce, STRUCTURAL STEEL

of all kilids effected wi well
th the follow

known eompanlef;:.,,, PA'BDICA I 0' RS
The Yorkehire Insùt'a-nee C0.

of York, Englanél.
-Be dbÀÈUI4ý 1.

Hoine Inellurance, C we have a well-assorted stock. of I anis,
H-Sections, Angle and Plates and are well-

lof New Ydrif.
(The largest Firô inourance 'Vie, 'Continent equipped to do, iny Fa-brieuting work-

expeditionoly and eeonomieally.r ;sh Trade" In&it ...ürýaaco Co,.:, Ltd.
4i Hong KQmq'

Genéral, Off l'cet., FR<>Nlr -AND COLUMBl,ý STREETS
Ygrds: FALsi"CAý lek

SON, "n. M.OM. F. e: WftlG«'rb: Aât. 'm ot,.ý!e
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