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SUBSCRIPTION
8s a Year.

The Leading Wholesale Trade of Toronto.

S_emi-Weekly
SHIPMENTS

- WEW GOODS

Coming Forward Regularly.

JOHN MACDONALD & CO.,

ar and 23 Wellington street,

.
30 and 32 Front street, } Toronto.

38 Fountain street, Manchester, England.

Toronto, Jan. 25, 1878.}

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO.

Ovwricrs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 2, 1878.

GORDON MACKAY & CO.

Are now able to fill orders foi- the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 3.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX.

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion.

Torento, June 29, 1877,

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Avre offering great bargains in
Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gsh 1877,

New — Fresh — Groceries.

150 bags Old Government&AVA Coffee.

100 do. fine to choice RI do.

100 do. prime Jamaica do.
50 cases Cassia.

250 barrels prime Currants.

15¢0 half boxes “ ‘“new” Valencia Raisins.
1000 do, * “old” do. do. |
1000 mats “ ‘ggedless” do.
1000 boxes “ Layer do

100 barrels Golden Syrup.
100 do. _Amber do. .
2505 boxes Lemon, Ora:ge and Citron, Candied Peels.
1000 bnrsrels Granulated, Dry Crushed and Cut Loaf
ugars.
500 burelf Yellow Refined Sugars, * all grades,”
150 hogsheads Raw and Scotch Refined Sugars.
3000 half chests Green Teas, comprising “ail grades”
Young Hysons, Gunpowders.
2000 packages Black do.

To Oash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Strest East, Toronto,

Toronto, Jan. 2, 1878,

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,
and
5 Bales Blankets.

A GREAT JOB.
Samson,

Kennedy,
& Gemmel

4480CO0TT AND 19 COLBORNE STS.
TORONTO
Torouto, Dec. 11, 1877,



888

'

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks, :

BANK OF MONTREAL.

BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . - 11,998,400

RESERVE FUND, . . 5,500,000
Head Offlce, - -  Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq. . . President.
G. W, CAMPBKLL, Esq. M.D." . "Vicc-President.
Hon. Thos. Ryan. Hon, Donald A. Smith.
Peter Reilgnth, Esg. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Eeq.

Allan Gilmour, Esq.
R. B. Anaus, General Mamager,

Branches and Agencies in Canada.
Montreal—W. J. BuCHANAN, wanaeger,

Belleville, Hamilton, Peterboro,
rantford, Kinﬁuton, Picton,

Brockville, Lindsay, Port Hope,

Ohatham, N. B. London, uebec,

Col A Moncton, N.B, arnia,

Cornwi Newcastle, N.i5.  Stratford,

Fergus. Oshawa. St John, N.B.,

Goderich, Ottawa, St. Marys,

Guelph, Perth, Toronto

H , N.S.,

A. MACKIDER. Inspector.
Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
?itéei-;l(!;oben Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liver ool, The Bank of
Live: l. Scotland, The British Linen Comyany and
Branches.

Agents in the United States.—New York, C. F. Smithers
lnd%v:lter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National! Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colomsal and Foreign Correspondents.—St. Jolin’s Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Oircular Notes and Letters of Cre it for Travel.
lers, avasiable in all parts of the world.)

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Chartey, <

PAID-UP OAPITAL, £1,000,000 STG.

—

London Office~3 Clements Lane, LombardSt. E.C.

—

COURT OF DIREOTORS.
John James Cater. H. ]. B. Kendall,

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, ‘J. Murray Robertson

Secretary—R. W. BRADFORD.

Heap OFFICE 1IN CaNADA—S?. Yames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GrINDLEY—Inspector.

Branches and Agencies in Canada.

London. Napanee, uebec.
Brantford, Kingston, t. John, N B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N,B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C,
Stanley, B.C.

Agents in the United States.
New Yorx.—D. A. McTavish and G.M. Morris —Agts
SaN Francisco.—A. McKinlay and H. W, Glenny—
Agents.
LoNpoN Bankers.—The Bankof England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and

Tapan—Chartered Mercantile Bank of India, London | B

and China; Agra Bank, Limited. West Indies—Colo.
nial Bank. aris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

The Canadian

BANK OF COMMERCE.
Head Office, - -

-Pald-up Capital . .

Toronto,

- $6,000,000

Rest - . . . . . . 1,900,000
DIRECTORS.

Hon, WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Raq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

—

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

Barri Guelph, " g

ue imcoe,
Bnna"ord. Hn::?lt:m, sStratfo;-d,
ayuga, London, trathro
Chatham, Lucan, ' Thorold, '
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Walkerton,
Galt, Peterboro’, Windsor,
Goderich, St. Ci:thlnnu. Woodstock.

TRiR,

Commercial credits issued for use in Euro the East
and West Indies, China, Japan, and Souttl’:e 'Ameri::.

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank,
Leadon England--The Bank or Scotland,

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - .
Head Office, - -

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.,
Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{;hn Grant, Esq., Montreal,
ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Montreal,
W. W. Ogilvie, ES{M Montreal,
B)hn Rankin, Esq., Montreal,
. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.
WESTERN BRANCHES—LocaL DirECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,
J. B. RENNY, ..ccouoee vuvvenn... .General Manager,
THOS. McCRAKEN,..,... oo Asst. Gen, Managey
ARCH. CAMPBELL,..... cecsessdnspector.

$4,000,000.
Montreal, Que,

BrANCHES,—Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS,

. Great Britain—Alliance Baok, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
(Ir:lmd) and Branches. Ulster Banking Company, Bel-

st.

United States—Smithers & Watson, New York, National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics’ Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Ta.pm and West Indics.

The Chartered Banks.,

MERCHANT’S BANK

OF CANADA.

Caplital - - - $6.200,000
Head Offles, - - - Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . , President
JOHN McLENNAN + « + Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.

Damase Masson, Esq,  Hector Mackenzie, Esq.

R. Anderson, Esq. Jonathan Hodgson, Eeq.
Wm. Darling, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Montreal. Levis.
Toronto. Napanee.
Hamilton, Brampton.
Kingston, Elora.
Belleville. Almonte,
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
W indsor, Waterloo, Ont
Ingersoll.. 8t. John's, Que.
St. Thomas.! St. Hyacinthe.
Stratford, Sorel,
Berlin, Renfrew,
Owen Sound. Beauharnois,
Walkerton. Gananoque,
l;res;ott. Winnipeg, Manitoba.

erth

Bz}z{nkers in Great Britain.—The London Joint Btock
ank.

Agency in New York, 62 Wall Street.
Bankers im New York.—The National Bank of the
Republic.

THE

BANK OF TORONTO,

CANADA.
Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Torento,

A.T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar,
HENRY CAWTHRA, 8q., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .,
HUGH LEACH...........
J. T. M. BURNSIDE....,

BRANCHES::

.Assist. Cashier
Inspector,

MONTREAL ....J. MURRAY SMITH, ManAGER.
PRTERBORO'.. H. ROPER, o
CoOBOURG ..... os, HENDERSON, “
PorT Hope .R. WADSWORTH, ¢
BARRIE ........ é A.STRATHY, Int'm Manager.
ST, CATHARINES.. . D. BOSWELL, o
CoLuiNewooD............G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
~The National Bank of Commerce’; Measrs. Smithers
& Watsen,

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts, i

Letters of credit issued available in Great Rritain, the
Weast Indies, China and Japan,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRBCTORS
ROBERT LONGWORTH, Esq., President.
Hon, L. C. OweN, Grorge R. BeEr, Esq.
Hon. A. A. MACDONALD, ALEXANDER Brown, Esq.
Joux F. RoBerTsoN, Esq., ARTEMAS LorD, Esq.
W, McLean, Cashier.

AqrNTS
LONDON—THE CITY BANK.,
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—-THE
BANK OF MONTREAL.

Collections made in all parts of the [sland on the most
favorable terms, and returns =romptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter,

Collectio 18 made on all points in the Dominion, United
States and Great Britain and I[reland.

Interest allowed on Deposits.

Gol s and Currency drafts bought a~d sold.

Sterling Exchange bought and sold.

Bankers—New York: C. F, 3mithers and W. Watson.
Loudon, England: The Narional Biuk of Scotland.

ters of credit issued for the use of travellers and

merchants in New York, Great 3ritain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

* Head Office, - - =~ Hamilton.
“=DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.

dward Gurney, Esq. ohn Proctor, ﬁsq.

eorge Roach, Esq.
H. C, HAMMOND, Cashier,

Agents in New York—Mausszrs. Joun J. Cisco & Sox.
Agents m London, Engla»d—'rux NATIONAL BaNK of
N COTLAND.

Agencies.

W. CorBouLD, Agent.

H. S. STeVEN, Agent.
J. O. Mowar, Agent.
Beeton - E. A.CoLQUHOUN, Agent.
Milton - - H. M. Warson, Agent.

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - - -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F.COWAN, - - . VICR-PRESIDENT,
A.T. TODD, W. F.ALLAN
FRED. WYLD. DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, Casnigr.

Listowel - -
Port ELGIN -
GEBORGETOWN -

$1.000,000
507,750

AGENCIES,
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank &f Lower Can.

CAPITAL, - - 82,000,000.
Head Office, - - - Quebeo,

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,

D.C. Tl:gmson, 8q., E. Giroux, Esq.

C. E. Levey, Esq.
Cashier—P. MacEwen,  Inspector—G. H. Balfour.
BrancHEs.—Savings Bank (Upper Town,) Montreal*

Ottawa, Three Rivers.

For, Agents.—London—The London and County

Bank. New York—National Park Bank

The Chartered Banks,

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
OHN MorsoN,Esq., . . . . Pyesident.
on. THOMAS WoORKMAN, M.P. Vice-President.
T. JaMes CraxTon, Esq R. W. SHepPHERD, Esq.
Hon. D. L. Macpuerson. | H. A, NeLsoN, Esq.
Mirzs WiLLtaMs, Esq.

o

F. WoOLFERSTAN THOMAS, . Cashier.
M. HzaTon, .« « o . Ingpector.
BRANCHES OF THE MOLSONS BANK:

Brockvilie, Millbrook, Toronto,
Exeter, Morrisburg, W indsor,
Inversoll, Owen Sound, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION,
Quebec—Stadacona Bank,
Ontario and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches.
New Brunswick—Bank of New Brunswick, St. Joun,
Nova Scotia—Halifax Banking Co. and it Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES.

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio 'al Bank; Chicago—First Nation:l Bonk; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank,

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. G'yn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

lnoorpcrg_t_ed 1832.

Notice is hereby given that the Annual General Meet®
ing of the S8ha-eholders of the Bank of Nova Scotia will
be held in the Banking House, Hollis Strzet, on

Wednesday, the 20th Feb. next,
AT II 0'OLOCK, AM.,
for the purpose of receiving a statement of the affairs of
the Bank, for the election of Directors, and for other
business.
By order of the Board.

THOS. FYSHE,
Cashier,
Halifax, January rg, 1878,

UNION BANK OF HALIFAX

Capital - - -

81,000,000.
DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.
JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W, P, WEST, Evsa., W& STAIRS, Esq.
EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CASHIER.
Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.¢

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Anderson, Rsq., (Messrs.
Anderson, Anderson, & Co.) Eden Colviile, Esq., (Deputy
Governor  Hudson’s Bay Co) H Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John

Rose, Bart,, K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—s East India Avenue, Leadenhall Styeet,
London.

Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
fA ents ir Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank,

Victoria, B. C,, Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 31st MAR., 1877, 1,328,684
RESERVE FUND . . + 300,000

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. ]. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Offloe—Sherbrooke, Que

WM. FARWELL, . . . Cashies
BRANCHES,

Waterloo. Cowansville. Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptiv
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.

Head Offics, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President. -
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.
Hanl?' Fry, Eu&. R. H. Smith, Eaq.
T. H. Dunn, Eaq. William White,uhoq.
JAMES STEVENSON, Esq., Cashser.
Byanches and Agencics sn Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont,
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. Henry, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co

Agents in London—The Union Bank of London,
Agents in Paris—Gustave B

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., Prosident.
GEORGE MACLEOD, Cashier,

Quebeo)

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU,
AGBENTS IN

Montreal....ccceueeiianss s . Bank of Montreal.

New York ..National Park Bank,
Boston....... ++.oMerchants’ National Bank.
London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE

Established in 1835, .
CAPITAL 82,000,000

Head Office, - - Montreal.

C. 8. CHERRIER, President.
A. A, TROTTIER, Eaq., Cashier,

FOREIGN AQGENTS.
London—Glynn, Mills, Currie & Co.
New Yorh—National Bank of the Ru:rubllc
Quebec Agency—La Banque Nationale.

Bank of Price Bivrd [

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W, W, Lord
Hon. Daniel Davies. Hon, T, Heath Haviland
Richard Heartz, Esq. James Peake, Esq
J. R. Brecken, Cashier}
AGENTS .

London, England.........Union Bank of London.
..Messrs, M. K, Jesup, Fawn'& ya

Boston ...National Exchange Bank,
Montreal .. Bank of Montreal.

St. john .e ...Bank of New an.ru..
HalifaX, ,ve..esroeceenpwss - BaDk @ Nova Scotia.
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THE FEDERAL BANK

OF CANADA,

OAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - ident,
WM. ALEXANDER, Esq., - = Vice-President.
Wiltam Oalbralih g,y Jeminpis Lyman, Eeq.
illiam Galbrai . ohn_S. Playfair, .
President Corn B han I‘xeo. w. Tornnc’e, Esq.

H. S. STRATHY, Euq., Cashier.
BrancHEs—Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
. AoeNnTs.—London, Eng.—The National Bank of Scot-

and,
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gol 'and Currency Dratts on New York bought and sold.
In -« -tdlowg on Deposits according to agree-
men .

IMPERIAL BANK
OFG:A_NADA.

apital AUthOriSed euveeereeencssssssensssones . $1,000,000
Capital Subscribed 910,800

XTRYY RN eeoe

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-Prealdent, St. Catharines,
OHN SMITH, Esq., T. R. Wansworrn, Esq.,
oN. Jas. R, Bexson, Wu. Rausay, Esq.,
8t. Catharines, R. CARRIE, Es%.,
P. Huanzs, Esq., Jorx Fisxen, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—Cor. Wellin, St. and Exch

MERCHANTS’ BANK

OF HATLIFAX.

CAPITAL, - - - - 8$1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, E
inmu Butler, Esq. Thomas A.wKitchie, 8q.
ohn Taylor, Esq. George Maclean, Cashier.
Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown ..........oee.....Owen Connoll)f Agent.
Summerside seerecesrascsessses. Stephen McNexfl, “
. Agents in Nova Scotia:
Antigonish—T. M. King. Bridgemwater—Andrew Gow.
Pwtou—wl:n. l;v'l:).'cki Sydney—]. 1(3:, gurchbellli
ohn B. Dickie, eymowth--C Campbell, Jr.
T""”{ . H. Arnaud. phell.}
Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH

YARMOUTH, N.S.

)

L. E. BAKER . . : President.
DIRECTORS :
C. E. BrowN, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.
T.W.JOHNS . . . . “Casnex.
Correspondents at
Halifax The Merch Bank of Halifax.
St. John ...........The Bank of Montreal.
do. ... ..The Bank of British North America.
Montreal .. .. The ank of Montreal,
New York ..The National Citizens Bank.
Boston .... The Eliot National Bank,
London, G The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections,

Alley, (The old Exchange Building.) -

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St, Thomas and Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange boui)ht and sold, Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
Susscrisep CariTAL . . . .

DIRECTORS :
HN CRERAR, Pres. i R.P. GRANT, Vice-Pres.

$500,000

0 RA
FoNALD FRASER, Esq.JOHN R. NOONAN, Esq,
RObLERT DOULL, h'ﬁ' SAAC A. GRANT, Ksq.
&AMES ITCHIN, Esq.
THOS. WATSON, Manager.

Aoxnts.~—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
Neow York, Bell & Smithers.
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBEQC,

COAPITAL, - - - -

DIRECTORS.
A. JOS ...
Hon. P. GARNEAU, M. P. P. .

81,000,000

President,
Vice-Pres.

A P.Caron, M. P, bohn Ross.
T oo, osep b foa: M.P

« X1, Grant 2 o
T. LeDroit, I v M.P.P

WM. R, DEAN, Cashier,
ents in the Dothinion—Bank of Montreal.
Az “ New York—C. F. Smithers and W. Watson,
“ Chicago—Bank of Montreal
o London, England, Nationa! Bankot Scotland,

BANK OF LIVERPOOL,

LIVERPOOL, N. 8,

CAPITAL SUBSCRIBED,

DR. FORBES, M.P., President,

THOMAS REES, Esq., Vice-President.

JOHN A, LESLIE, Manager,

ROBIE 8. STERNS, Cashier.
Aesnrs—Banklof Nova,Scotia and its Correspondents

.Hy. Atkinson, Esq.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

«  $2,000,000
e SUBSCRIBED . e . 2,000,000
“ PAID-UP LI T 2,000,000

IRECTORS.
Hon. E. CHINIC, Premigt ORS
HON. ISIDORE THIBAUDEAU, Vice-President.
OL Robitaille, Esq., M.D,
Hon. U. J. Tessier. Joseph Hamel, Esq.
. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—]. B. Sancer, Manager,
Sherbrooke—P, Latrance, Manager.
Ottawa Branch—Sam., Benoit, Manager.
Agentes in New York—National Bank of the Republic.
Engllnd—Nltiqnll, Bank of Scotland.
Other agencies in all parts of the Dominion.-

People’ s Bank of Halifax.

Notice is hercby given that a
DIVIDEND OF FOUR PER CT,

on the capital of the People's Bank of Halifax fur the
pregent half year, will be paid at the Bankirg House, on
and after
Thursday, the 21st February next.
The Transfer Books will be closed from the 6th to the
218t proximo,
PETER JACK,
Cashier.

Halifax, N.S., Jan. 21, 1878,

BANK OF OTTAWA,
OTTAWA.

DIRECTORS: .
‘JAMES MacLAREN, Eaq., Pregident,
HARLES MAGEE, Esq., Vice-President.

C. T, Bate,Esq. Alexander Fraser, Baq.
Robt. Blackburn, Esq., M.P. Alian Gilmour, Esq,

X . G .
Hon. George Bﬁon, L.R. Churi‘x'f,‘ﬁgm Eeq

PATRICK ROBERTSON,
Cashier,
Agency—Arnprior. Agents in Canada—Oanadian Bank
of Commerce. New York—]. G. H & J. H,
Goadby. London, Eng.—Alliance Bak Limited).

The Chartered Banxs.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON.VLOHN SIMPBON, PrESIDENT.
HonN. W. P. HOWLAND, VicE-PRESIDENT.
HON. D. A. MACDONALD,
C. S. GZOWSKI, Esc.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontarso.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established .....
CAPITAL PAID UP

DIRECTORS,
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE...............c......VICE- PRESIDENT.

F. D. CorBETT. THoMAs BAYNE. | L. J.MoRrTON.
SAMUEL H. BLACK................. Cdshier,

AGENCIES.

Truro, N.S......cccceccvanens. C. H. BLANCHARD, Agent

Parrsboro, N.S.... A.S. TOWNSHEND, Agent.
AGENTS.

London, G. B.................... Union Bank of Lomdon.

Montreal...... .. Melsow's Bank.

New York . Bank of New York,

Boston............. Suffolk National Bank.

EXCHANGE BANK

OF CANADA.

erreeo e

CAPITAL PAID UP, - - 81,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie: Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamiltol

Ont O. M. Counsell, Manager.
Aylmer, Ont.... do.
Park Hill, Ont,

. G. Billett,
. L. Rogers, do.
Bedford, P.Q..... .W. A Hastings, do.
Joliette, P.Q.. ...R. Terroux, jr., Int. Man,
AGENCIES.
Quebec......Owen Murphy,
POREIGN AGENTS.
London— The Alliance Bank, (Limited),

New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 63 Wall Street,

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates,

THE OCANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Fstate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. i{eplid gradually by a Sinking Fund.

8. Interest paid huf-{urly or {:rly.

4. No Commissions allowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Compcn{alno purchases mort_g:fu atliberal u;\;.

Forms of application and full iculars may behad
application to D. McGEE, Secretary,

a3 Toronto Street Toronto.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

2,000,000
720,000

PAID-UP CAPITAL, -
RESERVE FUND - - -

SAVINGS BANK BRANCH. .
Deposits received and interest and principal repaid in
all parts of ‘'ntario, through the Company’s bankers,
free of charge, The Capital and Reserved Fund of the
Company, invested on first-class real estate, beirg
ledged for the security of money thus received, Depos-
tors have undoubted assurance of perfe t safety.
Circulars sent, on application to
J. HERBERT MASON

HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ONT,

PAID UP CAPITAL...........

RESEKVE FUND .,
TOTAL ASSETS.

$963.461

2- 4,000

.. 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
8 per cent. per annum.

OFFI0E—442 Richmond Street, London, Ont-

’
ger.

Company's Office, Toronto. M

THE FREEHOLD

Loan and Savings Co.
TOR.;NTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP..............
RxserVE Funp,...............

President, - - -
Secretary-Treas. -
Inspector, - - -«

$600,000
$1(80,000

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-

payable at borrower's option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70_€huroh 8t. Toronto.

CAPITAL - . - - - $1,000,000
RESERVE FUND - . - 280,500
TOTAL ASSETS - - « = 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or

farm property.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

Bubscribed Capital, . . . $1,000,000
Paidup, - - - - - . 672,500
Reserve Fund, - - . . 135,000

Money loaned on Real Estate Securities on]}r. Muni-
cipaland School Section Debentures purch

SAVINGS BANK BRANCH. .
Interest allowed on Deposits, at the rate of 5o0r 6 per

cent per annum.
WILLIAM F. BULLEN,

Manager,
Office—Cor. Richmond & Carling Sts.,
London, Ontario. )

BUILDING & LOAN ASSOCIATION

The Annual General Meeting of the sharcholders of
this Association, will be held

On Tuesday, 5th day of February,

next at2 o'clock p m., at the offices of the Association,
34 King Street East, for the purrose of electing Direc-
tors for the ensuing year, and for all other general Fur-
poses relating to the management of the Aseociation.

By order of the Board.
ISAAC C. GILMOR,
Secretary and Tressurer,

TORONTO 8SAVINGS BANK

72 CHURCH STRERT,

EPOSITS RECEIVED, FROM TWENTY

Centa upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President,
Banhk of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

Dominion Savings & Investment Sac,
LONDON, ONT.

DIVIDEND NO. (1.

Notice is hereby given that a dividend at the rate of
Ten Per Cent. Per Annum upon the paid-up stock of the
Society has this day been declared for the half-year end-
ing 318t instant, and the =ame will be payable at the
Sooiety's Offices, Fichmond street, on and . fter Wednes-
day, the 3rd day of January next,

The Transfer Books will te clos.d from the 13thto
the 31st instant, both days inclusive.

The General Annual meeting of the Shareholders will
be held at the Society’s Offices,on Tuesday the 12tk day
of February unext at 2 o'clock p.m., for the election of
Directors to serve for the ersuing year and for all other
general purposes, By order of the Board.

FRANK B. LEYS, Manager.

London, Dec. 12, 1877.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

President,
..Vice-President.
....$1.000,000

Hon, Apax Hork ...

Capital authorized to date.

Bubscribed capital......... 950,000
Paid up capital . 740,306
Reserve and Con . . 65,000
Total assets...................vvueeuen wos 1,314,772
MONEY ADVANCGED on the security of Real Estate

on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per ceot, per annum.

Office......... King Street, Hamiiton, Ont.
H. D. CAMERON, Tress.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

PRESIDENT.....0sccvannee .HON.FRANK SMITH,
VICE-PRESIDENT....... W, H, BEATTY, Esq.

wese

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.
34 Church St., Toronto,

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).}
zsrpenT—Hon, W. P. HOWLAND, C.B,
Vice-PresiDEnTs:
C. 3. GZOWSK]I, Esq., C.B
A. T. FULTON, Eeq.
Money lent on murit; of Improved Farms,and pro-

dulc;ive City an(:l 'lh“owq Proj Ie)ftgm
ortgages and Munici ebentures purchased.
].G. MACSBNALD
Manager.

44 King Street Weat, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND 8TOCK BROKERS,

Members of the Toronto Stook Exchange,
YONQGE STREET, TORONTO.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOU
SOLD FOR CASH OR ON’MARG%I.T AND

HENRY ©. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on d its,
ange, Eni

Deals in New York and Sterling Exch ted
States Stocks and Bonds. Drafts {ssued on New York
Chicago and London. Investments and sales of all des-

criptions of Securities effected.
Bankers in New York—M., K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CoRRBSPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
sto‘bought and sold for Cash or on Margin,
Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
'l;macta General Banking Business Exchange
cl

Drafts on London,

New York, Boston, and Montreal
at lowest rates,
Stocks, Shares, Bonds

ck Debentures, and all negotiabl
securities bought and sold.
Collections made on all accessible points

QGampbell & Qassels,
C. J. CAMPBELL, W. G. CASSELS. B 8, coX.
56 & 58 King Street Bast,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

OxpErs Exzcurep PROMPTLY ON BxsT TrRNS.

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

Corxkr HospITAL 81, AND EX0HANGE
Courr, -
MONTREAL.
J. D. CRAWPORD. GRO. W. NAMILTOM.
Robert Beaty & Co.
BANKERS, BROKERS,
(Members of Stock Exchange,)
53 King Street East, Toronto,
York and United States Ourrency,
mﬁgl'g,s ;l?vyr?'m:r nn';runt monies bought and
s0ld at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commissien
promptly attended to, Mortgages negotiated,
INTEREST PAID ON DEPOSITS,

&c.
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The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
8TOCK BROKERS,

GENERAL AGE NTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to,

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. Money'loaned.
Exi d

h

g mortgages pur
—

Orders from the Country promptly attended to.

+B Avmon, L. C. MACKINTOSH,

(Late Bank of Nova Scotia.]
ALMON & MACKINTOSH,
BANKERS, BROKERS,
General Fln:‘x‘;cla.l Agents,

HALIFAX, N. S.
Aeltll branches of Banking and E cchange Buasiness trans-
cted.
Oollections made without charge. Are prepared to

ve every information regard to business concerns in
e Maritime Provinces.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST,
MONTREAL. .
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

&
t

Correspondence invited

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,,

IROINW MEROH.ANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,

HAMILTOI&.
ADAM BrROWN. T. CLAIR BaLrour

o> | Sewing  Silks ol Hed Ash

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsburg Starch C(o.

PREPARED COORN
For Puddings,

BLANC MANGE, INFANTS’ FOOD,
&c., &c., &e,

Office—Montreal.
Works—Edwardsburg, Ont,

CLARK & GOMP'Y,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & (0,

JOHINSTONH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“TREH & BHEILL:

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:

GEO. W. MOSS,

186 McGILL ST,
MONTREAL.

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marble,

1878. 1878.
THOMSON, BIRKETT & BELL,
HAMILTON,

ARE NOW RECEIVING

SPRING DRY GOODS

In per Iron Wire Roman Cement
Shﬁ gggper', Steel Wiré. Portland do
Anti Y, Glass Canada  do
Sheet Zinc, Paints, Paving Tileg,

Ingot Zinc, Fire Clay, Garden Vages,
Pig Lead Flue Covers, Chimney Tops
FIRE BRICKS, Fountains,

Dry Red Lend,

Dry Whitedo, DraiN Prezrs,

PBI‘ENT ENCAUSTIC PAVING TILES, &c.
MANUFACTURERS OF

Sofa Chair and Bedsteads,
A _large Zstock always on hand.

The Leading Wholesale Trade of Montreal.

SKATES.

We have in stock the tollowing numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices.

No. 2/o Cheap ali iron Skate, with button fagtening,
2. Polished Steel Blade do. do.
3. o. all clump fastening.
4. Polished, ha dened and tempered blade with but-
ron fastening,
with all clump
fastening.
6. New Lever, self fastening, or “ Ice King.”
(This is the best self-fastening skate in 1he world.)
4 & 6 In mickle plated.

Quotations furnished on application,

Orders by ma lor telegram will be shipped on day of
receipt.

MORLAND, WATSON & CO.,
Hardware & Metal Merchants,
385 & 387 8t. Paul St., Montreal.

5. do.

J. & P. COATS’

Best six cond Sponl Coton,

HAND AND MACHINE SEWING,

For Strength, Smoothness, freedom from Knots, and
Elasticity, ] & P C.can with ths utmost confidence
rermmend it as unsurpassed. -

J. & P.COATS were the only manufact :rers among
the c'vmpetin% exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STREN..TH AND EXCEL.-
LENT QUALITY.

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicalg.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.,

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best p-ssible terms.

J. F. Corron, Mortreal | R. N. C. CoNNAL, Glasgow.

CASSILS, STIMSON & Co,,

IMPORTRRS OF
Foreign Leathers and Shoe Goods,
Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

TueCANADIAN RUBBER Co.

OF MONTREAL.,
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works—Papinea Square,
Office and Warerocms, 335 St. Paul 8t.,

NESTLE'S MILK FOOD

Manufactured in_Vevey, Bwitzerland, by Henri
has by its EXCELLENGE 28 & ¥ Henri Neatle,

NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the mott PoPULAR and extensive-
ly used food in Cana-a. It is prescribed by the leading
Fhysicians of the Dominion. DruacisTs and GROCERS
frankly admit, that Nestle's food has Lecome the Jfavorite
with less pushing or puffing than any food they sell,

Every tin should bear our name ‘on the top label, and
the cover hermetically sealed.

THOS. LEEWING & CO., Montrea|,

132 Sole Agentsand Receivers from the Manufacturera,

MONTREAL,
“
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,

Importers

AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 StT. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES

WHOLESALR,
Cor. 8t. Peter & St. S8acrament St.

Chatien Covai | MONTREAL, g,
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,
The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 Collede Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &C

10,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.

JOSEPH GOULD,

DEALBR IN

Pianos & Organs.

Pianos by CHICKERING, STEINWAY, GABLER,
and EMERSON.

Cabinet Organs from MASON & HAMLIN, and the
enterprising SMITH ORGAN CO.,, of Brome, Que.
211 St. James S reet,

MONTREAL

@
The Leading Wholesale Trade of Montreal.

Robertsons, Liton & o',

CORNER
LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST.,, MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now in stock,

N. S. WHITNEY,
Importer of Foreign Leatber, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAI

CLARK'S ELEPHANT

S X igoono

TRADE MARK

SPOOL COTTON

Is the only make in the Canadian Market that received
an Award at the Centennial Exhibltion
for Excellence in COLOUB, QUALITY and
FINISH.

It is_also recommended by the principal 8ewing Ma-

chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

’]I‘ri;l orders are solicited. Wholesale Trade supplied
only,

WALTER WILSON & COo.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,
Sole Agents for the Dominion,
1 & 3 8T HELEN STREET,
MONTREAL.,

The Leading Wholesale Trade of Montreal.

A A A A A e e e
CRATHERN & CAVERHILL
IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST, PETER ST.

MONTREAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. SPRING. 1878.

DRY-GOODS.

Shock is now coming forward weekly.
Our travellers will in due course wait upon you with

FULL SETS OF SAMPLES, ATTRACTIVE AND
CHEAP.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL
January 18, 1887,

Micrcantile Summary,

THE quantity of mrm-
ment to Europe is steadily increasing. On the
27th ult. there were two ships loading, besides
the weekly steamer, and 350 cars in the yard
waiting discharge into the elevator. In addition
to this there were grain-laden cars at various
points westward to Island Pond, awaiting to get
yard room at Portland.

‘ HaMILTON, ONTARIO, UNITED STATES,” is
the way some of our English friends address
their letters for our neighboring ambitious city.
Another old countryman put on his envelope
‘ Hamilton, America,” and the missive wander-
ed for six months back and forth amongst the
forty-nine places in the States named after their
great statesman, until at a venture it was sent
to Canada, and found its proper destination.

THE total value of exports from the port of
Shediac, N. B., to Great Britain and the West
Indies during 1877, was $204,896. The arrivals,
i. e. British and foreign trade, were 51 vessels
of 23,400 tons, and of coasting trade 485 vessels
and steamers, tonnage 144,267 tons, about forty
per cent. of which were steamers from P. E.
Island, Quebec, and Montreal. The sailing
vessels in ballast numbered 85, and with car-
goes 119.

Two significant items from Quebec appear
in the telegrams on Wednesday. The first an-
nounces that the deficit of the Quebec City
Treasurer is now ascertained to be $54,456; and
the other chronicles the presentation to the
Legislature of a petition, signed by the Presi-
dent of the Board of Trade and 2000 citizens,
asking for the abolition of the city council and
the appointment of three administrators to re-
place them.

Tue Globe Mutual Life Insurance Company,
with headquarters in New York City, some time
ago brought a suit against the Sun Mutual Life
Company, of Montreal, tor $100,000 damages
for libel; the latter company having made
damaging statements about the other. Applica-
tion was made by the Sun to have the Globe
give security for costs, being absentees, but
Judge Dorion, however, does not consider the
Globe Mutual as absentees since they have an
office in Montreal.




894

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

A JoINT stock company is proposed to be
formed to operate a woollen factory in Kentville,
Nova Scotia, The capital sought is $25,000,
and it is stated that 400 shares of $25 each have
been already subscribed for in that village.

Tue wholesale grocery firm of Messrs. Kingan
& Kinloch, one of the oldest in Montreal, has
been dissolved by the retirement of one of the
partners. Messrs. W. Kinloch and W. B. Lind-
say continue under the old style.

A BREAK in the direct ocean cable has been
located about sixty miles from Barrington. The
steamer Minia has been ordered to the spot to
raise the cable and repair the break.

THE various debts of the County of Frontenac
are to be consolidated, their aggregate amount
is something over $260,000. The possibility of
free tolls on roads and markets is being dis-
cussed by the County Council.

THE first railway shipment of phosphate of
lime, in which mineral a iarge export trade is
likely to be done, was made over the Montreal,
Ottawa and Occidental Road to Montreal on
Friday last. It was mined at Lake McGregor
on the Upper Ottawa, and some of the blocks
weigh a ton each.

IN the celebrated insolvency case of Mr.
Henry Dinning, ship-builder, of Quebec, which
has been before the law courts since July last,
on various points, the election of assignee
and inspectors having been set asside, Mr.
Wourtele, the Interim Assignee has been replaced
in possession of the estate and instructed to
call a new meeting to name an assignee and in-
spectors. It appears that the otherwise vexa-
tions delay occasioned by these law proceedings
is likely to prove of great benefit to the un-
secured creditors for seven ships, forming the
great bulk of the estate and which were mort-
gaged to the largest creditors, have by their
earnings since the attachment, realized for the
estate, upwards of twenty-eight thousand dol-
lars. At the time of the insolvency, Mr. Din-
ning offered fifteen cents on the dollar, and en-
deavored to carry through a composition for
that sum, and obtained a number of signatures,
among the first, that of the creditor in question,
who now sees that the estate is bettered by $28,-
000 and that it would only require a few more
six months freights of these seven ships com-
pletely to liquidate the amount for which they
are mortgaged when then would again become
the property of the insolvent clear of all debts.
Creditors at the next meeting may not regret
that the composition was not carried at that
time ; as they may find that a much better offer
is now possible and perhaps congratulate them-
selves for once upon the intricacies of the much
abused insolvent law, under which a delay has
taken place 80 advantageous to their interests.

Jos. BICKERSTAFF, grocer, Toronto, has sold
his grocery business to Messrs. Patton & Bell.
The former of whom was engaged in the whole-
sale tea trade, but appears to consider that the
retail affords him better prospects of success.

Messrs, B. LeviNn & Co., Montreal, fur.
riers, have dissolved. The firm will hereafter
be known as Silverman, Bolter & Co.
Messrs. Douglas, Kirk & Co., grocers, have

dissolved. Mr. Lockerby, ’ate of Kingan &
Kinloch, joins Mr. Kirk, under the style of Kirk,
Lockerby & Co.

THE Windsor Hotel, of Montreal, was opened
last Monday, a large portion of the rooms are
occupied by permanent boarders at paying
figures. A grand time is looked for, when His
Excellency Earl Dufferin takes up his residence
here next month.

WE notice the assignment of the young house
of Dobbin, Lamont & Co., of Montreal, who
were wholesale dealers in millinery goods. This
firm commenced business in 1876, purchasing
the bankrupt stock of Marler & Co., which they
obtained on favorable terms, but are compelled
to stop. Their liabilities are roughly estimated
at about $35,000, nearly all in England. They
show a surplus of about 89,000, but with a stock
8o composed, of ladies’ trimmings, fancy
materials, etc., that it is more than likely this
surplus will disappear.

THE earnings of the Midland Railway for the
week ending 21st, ult,, show an increase of
$1,688, compared with last year; those of the
Toronto & Nipissing for the same week, a
decrease of $861. The Toronto Grey & Bruce
shows an increase of $266, for the week ended
26th.

THE assignee at St. Stephen, N. B., of Mr.
George F. Pinder, jeweller, &c., in that town,
gives notice of a meeting to-day, to consider a
deed of composition and discharge, executed by
a number of creditors of the estate, whereby the
insolvent agrees to pay, within thirty days from
date of deed, ONE CENT IN THE DOLLAR. We
are curious to know what favorable features in
this trader’s case, or what peculiar virtue pos-
sessed by this poor, lonely, hundredth of a dol-
lar offered, can induce creditors thus to settle,
Has Mr. Pinder a desire to figure to future statis.
ticians as the Tom Thumb or Commodore Nutt
among compromising insolvents, or are the
people on the St. Croix border desirous of ex-
hibiting the champion smallest dividend ? Why
not give him a discharge, without the farce of a
dividend at all, if he were an honest unfortunate;
or else hold out for something more decently
approaching the fifty per cent. requirements of
the Act. ]

THE freight traffic on the Great Western
Railway during the past few weeks has been
unusually heavy. Recently over one thousand
cars passed over the line within twenty-four
hours, and the number of special trains passing
London is stated to be unsurpassed in the his-
tory of the road. The ferries upon Detroit
tiver have been plied to their greatest capacity
to keep pace. On the Canada Southern Rail-
way the pressure has also been great. Their
ferry transported, at Amherstburg, in the week
ending Jan. 20th, 1856 cars bound east, and
2026 cars bound west, of the former, 1702 were
loaded freight and cattle cars. The boat made
35 passages every 24 hours.

THE Intelligencer statesthat the Bank of Com-
merce being about to open a branch in Belle.
ville, have appointed Mr.Robert Thomson, Man.
ager of the Merchants’ Bank, as their agent.
This gentleman is said to possess good qualifi-

cations for the position, and is deservedly
popular in business circles.

THE Dairymen’s Convention of Eastern
Ontario is to be held at Belleville on the 218t of
February and two following days. Some Ameri-
can gentlemen are expected.

THE suspension of the boot and shoe manu.
facturing house of Donovan, Williams & Shan.
non, Montreal, is a piece of unpleasant news..
The house was do'ng a large sfade throughout
the Dominion, and, from the fresh capital con-
tributed by Mr. Shannon when he joined the
firm last spring, were generally supposed to be
in a flourishing condition. It transpires, how-
ever, that they have lost $57,000 in bad debts
In two years, which has wiped out their
capital. Their business the past year has be.
sides been reduced in extent some thirty per
cent. At a meeting of their creditors held on
Tuesday last their statement showed liabilities,
$71,149.93 against assets of $74,419.82. A com-
mittee of three was appointed to investigate
their affairs and report at a subsequent meeting.
It is believed that creditors will realize about
seventy-five cents in the dollar.

IN reply to our enquiries as to the commodi-
ties most likely to be exported successfully from
Canada to Australia, Mr. James Brown, of
Montreal, writes us as follows: “I am certain
trade can be done with Australia in many
articles from Canada, and dmong others I will
mention the following which, I know, have been
ordered since my return from New South Wales:
Slates, split peas, oatmeal, fish, herrings,
lobsters, salmon, clothes pegs, axe and hammer
handles, brooms, cheese, dried apples, carriage
and wagon springs, carriage bolts, carriage
materials of all sorts, spokes, hubs, rims, shafts,
chairs, agricultural implements of all sorts,
buggies, wagons, lorries—rather a motley and
mixed lot of goods to be sure. In addition to
above I have shipped organs, stoves and gen-
eral hardwaré, pot ash, etc., etc., on previous
orders. I have no doubt that in time, a good
trade will be done, but we must have patience
and not expect tuo much at once.”

Tue Guelph Lumber Company and other
lumberers are pushing operations briskly at
Parry Sound. Seven million feet of logs have
been taken out thus far by two camps.

VALUABLE deposits of nickel ore are said to
have been located in the Orford Woods in the
County of Bagot, Que. Mr. R. G. Leckie will
apply far incorporation of the Orford Nickel
Co. The Sherbrooke Nickel Co., is also apply-
ing for an act. We may be able presently to
make our own german silver, and to enjoy also
nickel small-change.

OF three business men of Barrie, who have
lately left that place rather unexpectedly, the
Advance says that Strong, the builder, is a man
of integrity, who has still some property left

and will return to settle his affairs; that Mr.
W. Britt, late proprietor of a hotel, although
meantime embarrassed, will return from Eng-
land and make matters straight. But the third,
A. H. McMann, who kept a bowling alley, is
considered a bird of passage and ‘*a first class
dead beat, who has left all those he owes with-
out any prospect of their being paid.”
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COMMERCIAL DISTRESS.
To the Editor of the ** Monetary Times.”

S1r,—When failures and compromises are
the order of the day, the question naturally
arises, whence this prolonged commercial dis-
tress? I venture to express an opinion that to
the undue multiplication of Banks, brought
about by legislation, copied somewhat fromithe
American system, the evil may be traced.

If, instead of a bank being allowed to go into
operation with a paid up capital of $r100,000,
the amount had been one million dollars, the
country would not have been flooded with these
institutions. The very fact of our two largest
banks—the Bank of Montreal and the Bank
of British North America, having for years
employed a large portion of their funds in for-
eign markets clearly proves that sufficient busi-
ness of a satisfactory nature, did not present at
home, and that the increase in the number of
our banking institutions was not needed.

And what has been the result? Business of
every description overdone ; a class introduced
to credit totally unworthy of it ; young men with-
drawn from productive pursuits; and a crop of
disasters such asthe country has never before ex-
perienced. That the evil will ultimately cure
itself cannot be doubted ; for sooner or later a
reduction in the number of our banking institu
tions—-whether forced or otherwise —must take
place. In the mean time it would be well for
our Legislators to adopt such measures as
would prevent a still further increase in the
number. Yours obliged.

‘ HALIGONIAN.”

MERCHANTS' BANK VS. BOSTWICK.

To the Editor of the Monetary Times :

Sir: In your last issue you notice the trial of
an action at the present assizes—‘‘ Merchants’
Bank wversus Bostwick”—in which you make
some remarks censuring my action in the matter,
which I consider requires an explanation.
Owing to a piece of deception, the facts were
not brought out on the trial. ‘Mr. Geo. Bost-
wick, a few days before the hearing, voluntarily
told me the suit would not come to trial, as he
would confess judgment.

Relying upon his word, I was not prepared to
give full effect to my evidence, neither did I
dream he would make such sweeping denials
(his evidence coming after mine). In February
and April, 1873, six months before giving his
mortgage, when the amount of the notes was the
same as at the time of the mortgage, the firm
paid him $1000 cash, in consideration of his en-
dorsements ; and since giving the mortgage have
paid for him some $1,700. These are facts
which the books of the firm show in black and
white ; although upon the amount of paper as
stated, his liability was really only to the amount
of 325,000, and that subject to deductions if any
—for which he was well paid. I was upon the
paper, as well as the firm, before him, which
prevented him from losing more.

My reverses in business have been heavy and
severe, losing all I possessed, leaving me nothing
but my name, which I have an undoubted right
to sustain. Yours truly,

AMos BosTwick,

FIrRE REconn.‘——Guclph, 23rd,—Robert Park-
er’s carriage shop was destroyed by fire. Loss
on stock $2,000. Insured for $1,000 in the
Wellington Mutual. Building valued at $1,200
insured for $800 in the same company.

Lyndoch, Ont., Jan. 26th.—The schoolhouse
in this place was burned. Loss about $600;
partly covered by insurance in the Isolated,
Risk,

Joliette, Que., Jan. 25th.—A fire broke out in
the Joliette foundry company’s buildings. Most

of them are burnt with the furniture and ma-
chinery, The buildings and stock were in-
sured for $2,000 in the Stadacona, the policy
expiring to-day; $2,000 in the Citizen and
$2,000 in the British America.

Grand Manan, 17th.—North Head Post
Office with contents, including the Island mails,
were burned.

Kingston, Jan, 20th. —A disastrous fire broke
out on the premises of Messrs.Martin & Scorah,
bpo.t and shoe and consumed six stores, con-
sisting of Martin’s new block, Princess street,
besides damaging, to a very large extent, the
Albion Hotel belonging to Mr. Britton, Q. C.,
and extending to the shops adjoining occupied
by T. J. Donoghue & Co., grocers ; Chown &
Son, hardware ; Mr. Beele, printing, &c.; Mr.
W. C. Martin, locks and buffalo robes; Mr. T.
Mills, furs, &c. ; Parsons & Scorah, boots and
shoes. The following insurance companies are
interested but only for small amounts each—
Queen, Lancashire, London & Liverpool, North
British & Mercantile, AEtna, Imperial, Royal,
Scottish  Commercial, Western, National,
Standard, Pheenix, Guardian.

Iroquois, 24th.—A dwelling house occupied
by Adam Shaver, with its contents, was con-
sumed by fire; the loss is covered by insurance.

Sullivan.—A barn belonging to Mr. Samuel
Savage, 12th. Concession was totally destroyed
by fire. Loss about $800; insured for $250.

St. Johm; N. B, Jan. 23rd.—John Dean’s new
three-story house on Brussels St. was destroyed
by fire. Insured for $800 in the Northern.

Boucherville, Jan. 23rd.—A barn, full of grain,
straw and hay, belonging to Dr. Demers and
A. Larive, near this village, has been destroyed
by fire. Loss about $700 ; no insurance.

Sackville, Jan. 18.—Wm. Lawrence’s dwell-
ing house was destroyed by fire. Loss 1,000.

Chesley, Jan. 22.—Samuel Savage’s barn was
completely destroyed by fire last night. Loss
about $800, insured for $250.

Chatham, Jan. z21st,—The grocery store of
Tas. Deggie, together with contents, was com-
pletely consumed by fire. Stock insured for
$5,000, and $1,000 on buildings, divided be-
tween Commercial Union, Pheenix, Lancashire,
and Imperial. Rodley and Patton’s store ad-
joining was considerably damaged. Loss on
stock about $1000; insured in Commercial Union,
Merchants and Mf'rs. and Scottish Imperial.

G. B. SMITH & HENDERSON,
‘Wholesale Dry Goods, 43 Yonge St.

atthe openi g of their . ixth seas..n in the Toronto busi

ness, wisit to inform their patrons in particular and tha
balance of Ontario 1etaii merchants in general, that the
rapid :ncrease of their vising bus ness (which is now an
estariished iact) has not been brought about in th= nsual
way by which it is now generally known so many whnle-
sale houses of this caunt.y have to their sorrow buiit up
lzrge sales, tnat is, by upering supply accounts or, which
amounts to the same thiag, giving large credit to weak
men and ‘k tivg" with their notes—but it has be-n
trought about by untiri:g efforts on the partof G B. s,
& H. in searching all thc manufacturing centres of the
world with the cash to pay wherever tue best value was
to be had, and their se.ecting for customers only those
merchants who have a reputation tor paying prompily
and cultivating a business with those who prove them-
selves to be as gocd as reputed.

It hus become C}uite a common saying of late years that
the retail trade of Cana:a is all rotten and that it is'like
taking a leap in the dark doing a credit business with
them, but we have no hesitation in branding <uch a
statement as a slander on the larger portion of the retail
trade of this Province Pecple who shut their eyes anz
leap - gainst a rock, have no right to say there is no safe
landing beside the rock, for we can show by our books
that our los es for the last five sessons, durirg the worst
of times, have not been more than 4 of one per cent. on
the gross amount of our sales for those seasons, and dur-
icg the year 1877 our names have not appsared but three
times on lists of creditors of insoivent estates, and these
only for small amounts,

We make these statements to the retail merchants of
Ontario to explain the cause of our showing so many
Lines less than ¢ .rrent prices, and to show that the state-
ments so freely made by our opp ts, that we t
continue to sell at such price are fabrications of jealous
minds. G. g SMITH & HENDERSON,

|

TheLeading Wholesale Tradeof Toronto.

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
' FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R. LAMB & CO.,

MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

FINE FRUITS
& VEGETABLES.

Cases California PRACHES, 3 1b. cans.

“ Apricots, ¢
Pears,
Plums,
Grapes,
Nectarines,
Peaches, 2 1b. cans.
Corn, “
Cases Oyster Bay Asparagus.

The above goods are all of the finest quality, and
racied especially for our trade

JAS. SHIELDS & C0.
CLAPPERTON'S SEWING COTTON

Extra Quality, Six @rd,
ALL NUMBERS,
For -Hand and Machine Sewing.

«

Cases Niagara
“

RETAIL TRADE SUPPLIED BY

Rird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,
TORONTO.
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The Leading Wholesale Trade of Toronto.

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.

TORONTO.

H.S. Howland, Sons & (Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West

91 to 97 St. Peter Street,
TORONTO.

MONTREAL,

SESSIONS COOPER & SMITH,

MANUFACTURERS IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

-#R8& (OFRONT STREET WEST,

Toronto, Ontario.

J. C.SMITH,

Eby, Thwaite & Co.,

WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

JAS8.COOPER.

TORONTO.

The Leading Wholesale Trade of Toront. .

GLASSWARE

Lamp and Lamp Goods
M. & L. SAMUEL,

o No. 9 Jordan street

The Toronto Tweed Co,

will have their

SPRING STOCK

CANADIAN TWEEDS

Complete about February.

Hird, Fyfe,_Ross & Co.
Wholes_ale Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
yzo Front St. West, Toronto.

McMURRAY & FULLER,

Manufacturers of every description of

WOODENWARE, é&o.,

TUBS, WASHBOARDS, BRUSHES
PA[LS CLOTHES PINS CORDAGE
BROOMS, MATCH TWINES,

PACKING BOXFS DOORS, &c.
Works,Strachan Avenue

Bronze Medal for
Metropol:tan Intercolonial Exhi

South Wales, 1877

o denware
on, Syaney, New

Every Grocer | keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain,

HOWLAND & SON, MONTREAL,

CRAMP, TORRANCES & (0.,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front. Street East,

Storage in Bond and Free.

TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
HATS, CAPS

GLOVES, MITTS,

Buffalo & Fancy Robes

'"WHOLESA LE.

64 to 68 Yonge St.,
TORONTO.

TO THE TRADE.

WE ARE CLEARINC OUT SEASON-
ABLE COODS

AT

Very Low Prices,

SEND FOR SAMPLES

Of any Goods you may require.

JOHN OBERTSON

SON & CO.
Wellington St, West, Toronto.

Ogilvy & Co.

Wholesale

DRY GOODS

HAVE REMOVED

{1 FRONT STRERR WEST.

TORONTO.

OGILVY g CO.,

Warchouse Receipts Granted.

16 ¢t 18 Wellington St. West.
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THE FINANCES OF ONTARIO.

Ontario finance hobbles on in a gait
peculiarly its own. First we had the ac-
cumulated savings of a somewhat aimless
penuriousness, redeemed by the virtues of
thrift and self-restraint. Then, on a calcu-
lation of how much political support the
glittering pile might buy, came Surplus
Distribution, which was however only
partial. Next come a succession of deficits;
and then once again a squaring of the
accounts with a small balance on the right
side. And now, for the fourth time, we are
among the breakers of a new deficit.

We need not measure motives where
results are not absolutely objectionable.
No doubt the first idea of accumulating a
series of surpluses was not wholly uncon-
nected with the applause that it was expect-
ed to bring. Nor was the purchase of
political support, by a scheme of enlarged
expenditure, at tne right time, left out of the
calculation. But the benefits of distribution
were, by a strange law of compensation, to
pass to the other camp. Among other
strange things came a government guar-
antee of interest on railway bonds, while
there was still in the public coffers a large
undistributed surplus, the fruit of previous
parsimony.

But those financial meanderings have
never left the path of safety, though they
have not always been guided by prudence
and reason. A succession of surpluses was
a novelty in finance, which only one thing
could excuse. Ontario was not put to the
trouble of laying taxes out of which togeta
revenue. She was born the heir to a sub-
sidy of a fixed amount ; and if she could not
spend it all to advantage, saving was in a
measure forced upon her. But this is
hardly the true explanation. A different
policy would easily have got rid of the
money, and not to a disadvantage either.
Other Provinces have learnt the art of
spending, whether always with wisdom may
be questioned. - But a surplus once accum-
ulated, two tendencies have dictated its fate.
There was the dominant idea of making the
expenditure tell in the purchase of political

support ; and the opposite tendency arising
from the fear of censure for having un-
reasonably reduced the accumulated surplus.
The latter tendency kept the former in
check, and saved the surplus from total
wreck.

There will come a time, it is certain,
when, Crown lands and Crown timber fail-
ing, the subsidy will furnish an inadequate
revenue. Against that inevitable day, it
might have been well to make a provision;
but the best way of doing it could not be to
accumulate, year after year, a surplus of
whatis called, not always correctly, revenue.
‘For it is impossible to get rid altogether of
the idea that a surplus of this kind, is an
abnormal thing ; and it must always appear
less sacred than the special fund, accumu-
lated out of capital, for a specific purpose.
The Crown Lands and Crown timber, being
in the nature of capital, would have formed
the necessary basis for such a permanent
fund. ¥ ven now, would it not be well to
add up the net receipts from these sources
and treat the existing surplus as the pro-
ceeds thereof, taking care to fund those
which are to accrue in future ? This would
have the advantage of giving definite limits
to the expenditure, on one hand, and to
saving on the other.

Last year the receipts were $2,454,077,
and the expenditure $2,368,315. But these
receipts include the proceeds—by anticipa-
tion—of (149,000 Dominion bonds, in
which the Province had invested. That
amount has been borrowed at four per cent.
on the security of the bonds, the intention
being to sell them ex-dividend. Sir John
Rose advised this course, which seems to
have been reasonable. The necessity of
encroaching on the capital arises for pay-
ments on account of Railway Subsidy Fund,
Railway Aid Fund, Land subsidy, drainage,
etc. During the current year, there will
have to be a further encroachment on
capital, for there will be an estimated
deficit of $91,000 in the revenue, expenditure
being estimated at $2,542,000 and revenue
at $2,451,000. The gulf will be made still
wider by supplementary estimates yet to
come. If the deficits once become
permanent, it would only be a question of
time when the whole surplus would dis-
appear, and then the pressure of financial
distress would really have come, from which
the only relief would be direct taxation.
But that calamity may, by prudent manage-
ment, be averted. At the same time,
prudent management cannot be dispensed
with and this calamitous result not follow.

The contract for the labour of the prison-
ers in the Central Prison has come to a
disastrous end, owing to the non-success of
theCarCompany. Expectation of what could

be made out of the labour of these prisoners
has been utterly disappointed. The contract
was objected to on the ground that the
labour had been sold far below its true
value. But the company that bought it
sunk a large amount of capital. Its affairs
may have been ill-managed, but it shared
the fate which has fallen on many other like
enterprises carried on with free labour.
The government has a faint and flickering
hope of being able to make a new contract
for this labour ; and it has an alternative
plan of setting up manufacturing on its own
account. [t is very undesirable that the
labour of the prisoners should be unemploy-
ed, but it must be remembered that much
free labour has been reduced to enforced
idleness. The experiment of a government
setting up manufactures, if we look merely
at the economic aspect of the transaction
has nothing to recommend it. Governments
always conduct such enterprises at a dis-
advantage as compared with individuals.
But there is the labour, and the question is
whether it should be allowed to run to
waste ; whether habits of idleness and un-
trained industry, the mother of many
crimes, shall be confirmed, to the injury of
individuals whom we ought to try to reform,
and to the ultimate danger of the com-
munity. It will be better to employ the
prisoners, even if their labour should not
for the time bring a profit. If either alter-
native is bad, it is no worse than that which
confronts thousands of individuals, who are
guilty of no crime, at this moment. In
whatever way, the duty of the government
to see that this labour is employed, is clear.
The expenditure on new lunatic asylums,
which has for some years been going on,
though considerable in amount, must not
be taken for proof that the number of luna-
tics is increasing relatively to the popula-
tion. Mr. Wood explained that never till
now had there been provided sufficient ac-
commodation for the insane; and when the
present buildings are completed, they will
have room for more than the bare needs of
the moment—enough to allow of a consid-
erable increase; a provision, in fact, not
merely for the present, but to some extent
for the future. There is now accofamoda-
tion for 2,480 patients, and when the King-
ston asylum is completed it will add 430 to
the total number for which room has been
provided. Lunacy may be on the increase,
but these new buildings afford no proof
that it is: they supply a want that had not
been provided for in the past, and
anticipate one which is yet in the futare,
Let us hope there is not much truth in the
assumption which is generally made that
lunacy is rapidly increasing in all civilized
countries. When people read that in 1855,
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there were confined in English lunatic
asylums 26,000 people, and that in 1870 the
number had risen to nearly 55,000, it is
natural that they should feel some alarm on
this score. But a patient investigation by
a Parliamentary Commission, whose labors
are not yet ended, proves that no certain
conclusion can be drawn from these figures.
The same state of things existed in England
that existed here: the accommodation for
lunatics was long inadequate, and the num-
ber of these unfortunates was not known.
Still the evidence brought before the Com-
missioners does in their opinion indicate
a slight increase in the number of
insane persons in the United Kingdom.
That is all, and it is as likely to be true
here as there. Let us breathe more freely,
in dispelling the distressing thought which
the often-recurring items in the estimates
for insane asylums naturally give rise to.

Objection was taken to the absence trom
the estimates of an item for the erection of
new legislative buildings at Toronto. But
it might be well to pause before making
such an expenditure. There is springing
an idea that this is a too-much governed
country, and that some part ofthe immense
apparatus of legislation might be advantage-
ously dispensed with. Time only can show
whether this idea is to germinate and come
to maturity, or whether it will be nipped in
. the bud. On economic grounds the
machinery may fairly be held to cost too
much.

e —

LOAN COMPANIES.

The end of the calendar year is also the
close of the financial year to many of the
various Loan Companies in Canada, and
the time is approaching when such of them
as are required to make returns to the
Dominion and Provincial Governments,
send in their annual statements. It is
much to be regretted that all of the n are
not compelled to do this, including the
British companies, to which this ex:eption
does not apply. The rapid increase in
the number of these companies, and the
large aggregate of capital they control,
is one of the most noticeable features
of recent Canadian finance. The gen-
erally safe character of their business,
and the remarkable success of several
of the oldest of them—of some of which
Toronto may justly be prond—has produced
its natural result in stimulating the forma-
tion of competing concerns,until it may fairly
be questioned whether the field is not likely
to become too crowded for profitable oper-
ation. If the result be to lower the rates of
interest, and to supply cheap money for in-
creasing the productions of the soil and for

stimulating marufacturing industry, much
benefit may be accomplished by their oper-
ation ; and there is reason to believe that
their tendency in these directions have
alrrady been sensibly felt. But it is ex-
ceedingly doubtful if lower rates can be
attained by the multiplication of small
companies. Each of these companies must
have an office, and, to provide proper
checks against misuse of the funds, a
board of directors, a manager, and subordi-
nate officers ; and must also pay for adver-
tising, stationery, travelling expenses, and
commissions to agents. If, after these de-
ductions from the interest received, a mod-
erate dividend is left for the stockholders,
it is evident that the rates charged to bor-
rowers must be proportionately high, invol-
ving probably inadequate security and more
than usual risk.

The profits of a loan company are sup-
posed to be derived from the following
sources: 1st. The interest upon its capital
lent out ; 2nd. The interest upon its reserve
fund also lent; 3rd. The profit on its bor-
rowed capital, being the difference between
what it pays and what it lends at. Taking
as an example the position of one ot our
leading companies, the proportionate figures
would be about as follows :

Let us suppose its capital to be $100,000,
invested at say 8 per cent., which is prob-
ably a low rate even after making an al-
lowance for losses, = $8,000; reserve fund
$36,000, invested at say 8 per cent, =
$2,880 ; profit on borrowed capital, $150,000,
at say 24 per cent. =§3,750 ; total gross
profits, $14,630; from which deduct for
cost of management say 31 per cent. on
$286,000 == $2,145; net profits = 812,495,
or say 124 per cent. on the capital stock.
These figures, as to cost of management,
may be regarded as difficult of adop-
tion during the earlier period of a
company’s existence. But it should be the
aim of such institutions to approximate
them.

Now it is evident that a company which
has no reserve fund, and cannot profitably
exercise its borrowing powers, must be re-
duced to the interest upon its capital as the
sole source of profit, out of which its losses,
expenses and dividends have to be met.
Even at the present high rates of interest,
dividends will, under such circumstances,
be small ; and if, as seems probable, these
rates must be reduced, even this small div-
idend must be diminished.

During the past year a large amount of
additional capital, amounting to several
millions, has sought this particular field ot
investment ; but the demand, resulting from
the short crop of 1876, having been unusual-
ly great, nearly the whole of it has been

lent out—whether well or il invested re-
mains to be tested. Doubtless in not a few
instances it will be found that lending is
much more easy than collecting, or than
even getting the interest paid. At all
events, prudence will suggest that sanguine
anticipations of profit be cautiously enter-
tained ; and that before dividends are de-
clared, ample reserve and contingent funds
be formed as a provision against future
deficits.

Division Courts.—A convention of baj-
liffs, representing the principal portions of

‘Ontario, assembled in this city this week,

for the purpose of securing certain amend-
ments to the Division Court Act, viz.—An
extension of jurisdiction from $100 to $200;
personal services not to be required on any
sum less than $40; and that a garnishee
suit be carried on in the division where the
chief creditor'lives. Committees appointed
to wait upon the Premier reported that he
had promised to give the promised amend.-
ments his careful consideration. At the
close of the convention, an association was
formed for the purpose of carrying out the
objects set forth above. While the bailiffs
are anxious to obtain amendments to the
Act, there is a strong feeling in many
places that it would be better to abolish
Division Courts entirely, and a bill to this
effect will shortly be brought before the
legislature of Ontario. It is claimed by the
supporters of this bill, that the general ex-
perience in collecting accounts in this
court has been very unsatisfactory. In one
of the courts, in an aggregate business of
$13,000, the cost of collection, including
stamps, waa ten per cent of the total sum
claimed, and the amount realized about
$2000. No doubt there are some strong
reasons why the jurisdiction of this court
should be either amended or abolished.
For instance a debtor may, a reasonable
time after judgment is obtained against him,
be ordered to pay a certain sum into court
weekly or monthly if the debt is not cancrl-
led. Failing to pay any part of the debt,
the Judge may then imprison him for con.
tempt of court. This step deprives him ot
the power to pay anything. While all this
is transpiring there may be judgments
against him in the County Court, and the
procedure described seems very unfair to
the parties having prior claims in that
court. To abolish Division Courts, what-
ever view we may take of such a proceed-
ing, would make the credits granted for
small amounts entirely debts of honour,
and, it is claimed would greatly limit if not
wholly prevent the foolish and indiscriminate
credits given by retail merchants in small
amounts. It would be necessary of course
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to except small unpaid balances of large
accounts between traders. Such a step
would certainly tend to give a quietus to
the present abuse of credit.

—The rumors from Washington about the
Fishery Award do not hang well together.
The Governor-General of Canada, who,
with Sir Edward Thornton, had an inter-
view with the President and Mr. Evarts, is
represented as saying that ‘“owing to Eng-
land being loaded down with her Eastern
troubles, he was especially anxious to secure
friendly assurances from this country of
raising no question over reciprocity
matters ”; and that President Hayes and
Mr. Evarts promised to do what they could
in the direction desired. The language
attributed to the Earl of Dufferin is not the
language of diplomacy, or such as any one
in his position would use under the circum-
stances, and we are therefore justified in
treating it as fictitious. If, as represented,
Ben. Butler advocated the seizing of the
fishing grounds last summer, nobody
supposes this advice, which was intended
to tickle the ears of fishermen, is going to
be taken. It is too sensational and pre-
posterous to create any alarm, as
Washington telegrams represent it as hav-
ing done, on this side of the line.

— \ Bill for the reduction of the tariff, on
an average of about twenty per cent., has
been introduced into the United States
Congress, though the reduction does not
extend to articles of luxury including wines,
brandies, cigars, etc. Wherever practicable
the specific form of duty, which is con-
venient for collection but of unequal
pressure, is followed. Free articles are not
specified. When the boast is made that
the proposed number of taxable articles is
reduced to five hundred, we get an idea of
the immense ground covered by the existing
tariff. That the cost of collection can be
reduced more than one-half—from $7,259,-
ooo to less than $3,000,000—it is hard to

believe.
——————

RE WaLLs.—The application of Messrs.
Thomas Walls & Son, to the York County Court,
for a confirmation of their discharge under the
composition deed, came on for hearing before
His Honor Judge McKenzie on Monday last,
The application was opposed by three of the
English creditors. The principal objection
taken was that the deed did not provide a com-
position for the separate creditors of Thomas
Walls, the senior member of the firm. The
parties alleged to be such separate creditors
were the Huddersfield Banking Company of
Huddersfield England, and the Stadacona Fire
Insurance Co. The Banking Co., appears to
have had a large claim against the firm, and in

August last got, as security therefor, a mort-
gage on the private residence of Thomas Walls.
This mortgage—contained the usual covenant
by the mortgagor to pay the amount, and this
covenant it was contended on behalf of the
opposing creditors, constituted a separate lia-
bility for which a composition should have been
provided. To this it was answered that the
indebtedness for which the mortgage was given
was a firm liability; that it is secured
and not a claim against the estate either asa
firm or otherwise, and further that thelcompany
have not fyled and do not intend to fyle any
claim against the estate, without which they
would not under any circumstances be entitled
to a composition.

As to the Insurance Co., it appears that Mr.
Walls became a shareholder in thre Company
before taking his son into partnership. The
Company fyled a claim against his private
estate for calls, but refused to execute the deed
or to accept composition notes. To remove
this objection, a friend of Mr. Walls stepped in
and took a transfer of the stock and paid up the
calls in full. By this meansit was contended
that the Company ceased to be a credi-
tor and had no further ranking on the estate.

The learned judge, after hearing all the evi-
dence, expressed grave doubts as to the validity
of the deed, but decided to confirm it and leave
the oppousing creditors to carry the matter to the
Court of Appeal if they saw fit. As the whole
law affecting compositions is made the subject
of much discussion at present, it will be interest-
ing to watch what the final decision in ‘this
matter will be, if it is fought out.

—Farmers are, as a class, probably the most,
selfish people in the community. This may be
attributed to the fact that whatever means they
possess has usually been acquired by dint of
hoaest industry. They desire to give as little
and get as much for a dollar as any other class,
and are anxious to do everything within them-
selves. They would be their own merchants,
middlemen and insurers, and are about the last
people to take personal risk, when they are
aware that it is a risk. Yet they form
themselves into small communities, entirely too
small to make a general average and do their
own insurance business. Before us is a report
of one of those small concerns which issued
sixty-six policies in 1877, and up to that time
had been comparatively fortunate for a series of
years. But this last year it had sustained a loss
of $1,9076 by the burning of a single house and
barn. Inorder to meet this a heavy assessment
was made on its premium notes which caused
some grumblings. From these, $1,751 was col-
lected, which, with a balance on hand from the
previous year, was sufficient to pay the loss. But
had four such losses occurred. the policy-holders
would have concluded it about time to insure in
some larger company, where the losses were, if
more frequent, the assessments would, at all
events, be much less. During every decade a
certain number of fires occur, and although
those small companies may escape with but few

losses for a number of years, the law of average
still holds good, and in time they must share the
burden common to all.

S ——

—The Toronto Directory for 1878, published
by Messrs. Might & Taylor, ‘The contents of
this directory appear, so far as we have been
able to examine it, to be accurate, while it is
certainly very conveniently arranged. The
classification of the different businesses, offices,
etc., will be found useful. The miscellaneous
department contains, among other things; the
Canadian tariff of customs; the different courts
with their jurisdiction and names of their officers;
the different institutions of the city, with their
capital, the names of chief officers, etc., etc.

—The now well-known suit of Messrs. Wyld
and Darling, ws. Liverpool, London, and
Globe Insurance Company, was brought to re-
cover from that Company the sum of $2,450 for
damages by fire in Hamilton, about six years
ago. The defendants paid into the court $500
as the measure of damage they acknowleged.
This not being satisfactory, the case was made
a sort of test, as another company was interested
to a like extent, and was carried through all the
ccurts. The Supreme Court, sittingin Ottawa, de«
livered judgment on the 28th ult., as it dismis-
seg, with costs, the appeal of the insurance com-
pany from the court below. Judges Ritchie and
Fournier were in favor of the appeal. The judg-
ment is in favor of the respondents.

—The duties collected at the St. John, N. B.
custom house during 1877, amounted to $1,086,-
551 ; against $846,398, in 1876, and 849,362 in
1875. The increase was mostly collected from
articles not enumerated in the statement, the
principal items of increase named being sugars,
teas, cigars, spirits and ales, cottons, linens,
paper and cordage, also such .articles as were
rendered especially needful this year by the
ravages of the great fire in June, viz., furniture-
carpets, earthenware, clothing or wearing
apparel, glassware. boots, shoes and leather,
hats and caps, hardware, woollens, prints.
stationery, cordage, iron and tin.

—A few days ago rumors came from New
York of another war between the trunk rail-
ways. It is the old story of cutting rates. The
same respectable authority represents the Grand
Trunk and the Vermont Central as having been
the first offenders. The extent of the  cutting”
was set down as simply * ruinous.” The story
continued that the Boston and 'Albany road,
a dependency of the New York Central, had
retaliated, and was carrying, through its con-
nections, first class freight from Boston to
Chicago for 60 cents a 100 lbs. and fourth class
about 20 cents; in other words, 35 cents in the
first class and 25 in the second below the com.
mon or pool schedule.

T —————————

—The tendency of small legislative bodies is
to usurp power, and the smaller they are the
greater is the tendency. The Government of
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Ontario has been in the habit of exacting
licenses from brewers ; but now the Supreme
Court, in the case of Severn against the Queen,
has decided that it has no power to do so. If
a similar decision had been given against a
municipality it would run off to the Legislature
and would be vested with the power it had be-
fore illegally exercised. But some constitu-
tional limits to the taxing power of municipali-
ties will have to be placed ; and it is there that
the real danger is coming.
——————

WATERLOO CounTy MuTUAL FIRE 1N, Co.—
We have received the annual report of this
Company for 1877. From it we gather that the
Company has had a2 much more prosperous year
than last. The losses being considerably less
than in 1876. The amount paid, we understand,
included a ‘considerable sum belonging to the
previous year. The balance of assets in the
village branches, after deducting $17,308 for re-
insurance, is $22,508. The balance of assets
in the farm branch, consisting largely of pre-
mium notes, is $39,834. The Company has now
in both branches 14,461 policies in force,

e —————

—A deputation of brewers has asked the
Minister of Inland Revenue to lower the duty
on malt, which was increased as much as 100
per cent. last session, and now represents the
highest tax on beer that any country levies.
He promises to take their complaint into con-
sideration, and to remove certain vexatious
regulations connected with the revenue. This
is 2 move in the right direction.

———

—The regular annual meeting of the Adams
Tobacco Company was held in Montreal on the
24th inst., when the following gentlemen were
elected directors for the present year, Sir Hugh
Allan, President; J. H. Botterell, Vice-President;
Messrs. Andrew Allan, Hon. John Hamilton,
A. Joseph, Jas. Coristine, J. W. Molson, Mr.
J. L. Adams, was re-elected Managing Director,
and Mr. G. G. Macpherson Sec. Treasurer.
This company is at present applying to Parlia-
ment for power to borrow money on its

property.
S —————

—A reduction of the excise on whiskey, is
now being clamored for in the United States
Congress, and it is suggested that the duty
which is now ninety cents per gallon shall be
but fifty. It is a noticeable fact that it is the
Southern and Western States which make the de-
mand ; New England and the Eastern States
being opposed to any such change, because, as
is suggested, the revenue thus lost would be
made up, most likely, by some new impost on
New England manufactures,

—The Stanley Matthews resolution on the
silver question was adopted by the American
Benate last week by 43 to 22 votes. Itg tenor is
that the principal and interest of the national
bonds may be paid in silver dollars of 4123
grains each, coins are worth about ninety cents,

R ———
—The Quebec Government recently passed
an Order-in-Council imposing}a tax of 84 a

square mile on the transfer timber limits, which
are being worked. Thisis a left-handed way
of helping a languishing industry over its hour
of trial,

—The Merchants’ Bank of Halifax has re-
moved to its new building, which has been fitted
with all the modern improvements and furnished
in a style suitable to its requirements.

—The Richelieu and Ontario N avigation Co.,
has declared a dividend of three per cent for the
past half year making a total of 54 for the year.

—The People’s Bank of Halifax has declared
a dividend of four per cent.

Meetings,

e s

WATERLOO COUNTY MUTUAL FIRE
INSURANCE COMPANY.

The annual meeting of this company was held
in its offices at Waterloo on Thursday, the 24th
inst. A good attendance of policy-holders was
present. The president occupied “the chair and
read directors’ report and the financial state-
ments as follows :

Report,

Your directors beg to lay before you their re-

port for the year ending the 31st of December,
1877.
%‘7here will be submitted for your consideration
the several statements of your secretary showing
in detail the transactions of the past year, and
the position of the village and farm branches
respectively at the close of the year.

From these statements we have drawn up the
following synopsis, viz. :

That during the year just ended we have is-
sued 5,388 policies, being about 800 less than
last year; this is owing to the fact that the
company has abandoned the cash system of in-
suring in the farm branch,

The total number of policies in force at the
close of the year was 14,461, divided as follows :
In the village branch 8,303 and in the farm
branch 6,158.

The aggregate amount insured under these
policies is $14,242,084, of which $7,223,290 is in
the village branch and 86,518,794 in the farm
branch.

The total amount of the earnings of the two |
branches for the Yyear, in premiums, assessments,
&c., together with the cash on hand and the
uncollected balances of the preceding year, is

$151,763.80, apportioned as follows between the
two branches, viz.: In the village branch
$132,022.20 and in the farm branch $19,741.60.

The amount paid for losses during the past
year is $83,465.71, divided between the two
branches as follows: In the village $69,231.47
and in the farm $14,234.124.

The total assets of the village branch amount
to $253,937.88, being composed of cash in bank
$14,396.50; debentures of the town of Waterloo,
$7,126.71 ; premiums and assessments in course
of collection, premium notes, less premiums and
assessments paid thereon, $210,090, and half
interest in office building and office furniture,
$2,000.

The liabilities of this branch are as follows :
Claims payable but r ot due, $12,840; unadjusted
claims at the close of the year, $490.75; amount
required to reinsure all the outstanding risks on
the cash system, $17,308.58, and one resisted
claim amounting to #700—leaving a balance of
assets to the credit of the village branch of
$222,598.55.

The assets of the farm branch.are $43,881.43 ;
composed of cash in bank, $351.07; assess-

ments in course of collection, $1,695.46; halt
interest in office building and office furniture,
92,000, and premium notes, less premiums and
assessments paid thereon, $3g,834.

The liabilities of this branch are as follows :
Claims payable but not due, $600; unadjusted
claims at the close of the year, $309; amount
required to reinsure all the outstanding risks on
the cash system, $6,009.16, and a resisted claim
amounting to $200—showing a balance of assets
to the credit of the farm branch of $36,963.27.

In reference to the foregoing resisted claims
your directors feel that they have acted in the
best interests of the company, and that the
parties resisted will not be able to recover any
portion of their claims.

The last three years having been very dis-
astrous to many companies doing a general in-
surance business in Canada, it is a matter for
congratulation to be able to report the financial
condition of this company as being materially
improved since the close of 1876.

It is scarcely necessary tosay that the deposit
required by the Provincial Legislature has been
made to the Provincial Treasurer, and the neces.
sary license obtained.

In conclusion we beg to call your attention to
the two principal objects of your meeting here
to day, viz : Disposing of the reports and state-
ments about to be read to you and the election
of five directors. The retiring directors are J.
W. Walden, President ; Cyrus Bowers, Vice
President ; Samuel Shantz, George Randall and
J. B.' Armstrong,

All of these gentlemen were re-elected except
J. B. Armstrong, who retired, and another
gentleman was elected to fill the vacancy.

J. W. WaLbex,
President.

Borrespondence,

ASSIGNEES’ COMMISSIONS,

To the Editor of the Monetary Times.

S1r,—Considerable difference of opinion seems
to exist as to the meaning of section 43 of the
Insolvent Act, governing the remuneration of
assignees.

McMabhon in his publication
ation of the wording of the Act, apparently
thinking the figures therein given sufficiently
plain. "On the other hand, Clarke in his book
appends a note saying that assignees are, under
the Act, permitted to charge 5 p.c, 24 p.c, and
1} p. ¢, upon the sum realized by the estate
i. e. when such sum exceed 81.000 and $4.000.

The apparent meaning of the words and figures
is that on an estate amounting to say $8.000
the remuneration shall be 5 P- €, on$1000, = $50
2§ p. ¢, on $4000 = $100, and 1} p. ¢, on the
residue, $3000 — $37.50, making in all $137.50
According to Mr. Clark’s interpretation the fol-
lowing would be the remuneration on the same
estate, viz, 5 p. ¢, on $1000 = $50, 5p.¢,and 24
P- €, on 84000 == %300, 5 p.c, 24 p. ¢, and 1} p.c,
on $3000 = §263.50 or $612.50 in all.

This latter seems to me a very absurd arrang-
ment and must be contrary to the meaning of
the Act. Yet I understand that some assignees
in and about Toronto have made such a charge
upon the estates in their hands. After all, itis
not surprising that assignees should endeavour
to draw some other meaning from the words of
the Act, seeing that the natural reading of it
limits the remuneration to a sum far below what
any capable business man would accept as re-
reasonable compensation for such work as is
entailed by the winding up of an ordinary in-
solvent estate. The assignee of an estate in
this city, being differently advised by different
lawyers, has decided to take 5 p. ¢. for compen.-
sation, considering that a reasonable charge

offers no explan.

{ UPOn an estate, net proceeds of which are about
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got

$10,000. Will you kindly give me your opinion
on the matter in your next issue.

Halifax, January r4th 1878

ASSIGNEE,

—Itis true that, although McMahon’s book,
and Edgar & Chrysler’s, offer no comment upon
the subject of enquiry, Clarke takes the ground
you state, generally to the surprise of his read-
ers. The language of the section is not the
clearest, but we take its fair meaning to be to
award $187.50 commission, as you have first
described it in your hypothetical estate.

Lammercial.
MONTREAL MARKETS.

(From our own Correspondent.)
MoONTREAL, Jan. 29, 1878.

We cannot report any visible improvement in
business this week, almost every branch being
as dull as it can well be; this is largely owing
to the state of the weather and want of good
roads. The ice bridge formed again this week
and crossing had begun, but on Sunday
the crossing moved some distance down the
river, and we are again waiting for a ‘ cold
snap ” to fix it; we had a little snow this week,
but it did little more than cover the ground.

Tea has been in good demand, prices have
been in holders’ favor. Sugars are quiet and
weak. In dry goods little has yet been done,
but travellers are now out. Raw furs, in con-
sequence of the result of the sales in London,
have a downward tendency, and we again lower
some of our quotations. Ashes are a little lower.
Breadstuffs are very quiet and prices favor
buyers. Nothing doing in grains. Provisions
are quiet but steady. Petroleum is firmer but
not as yet quotably higher, tho’ an advance is
looked tor. Retail trade of the city continues
dull. '

AsHES.—Pots—Sales this week have not been
large, while receipts have been liberal, and the
market has had a downward tendency, firsts sold
from $3.80 to 3 85; market closing weak at $3.70
to 3.80; seconds, $3.35; no thirds offering.
Pearls—Not a single sale has been reported this
week, and quotations are nominal. The stocks
at present in store are pots 2,244 bbls.; pearls,
655 bbls.

Boors AND SHoEs.—There is no change of
any consequence in quotations. Business dur-
ing the week has been a little more animated
by some demand for spring goods, which will
likely increase as the season advances. We
quote men’s stoga boots, $2 to z.50; ditto kip
boots, $2.50 to 3; ditto French calf, $#3.25 to
4.25; do. buf congress, $1.75to 2; brogans, $1
to 1.25; boys’ spilt brogans, goc to $1; do.
buff and pebbled congress, $1.35 to 1.60;
women’s buff and pebbled balmorals, $1.10 to
1.50 ; do. prunella balmorals, 75¢c to $1.75; do.
prunella congress, 6o to $1.25; misses’ buff and
pebbled balmorals, 75¢ to $1.40 ; children’s do.,
65 to $1.

CATTLE.—The arrivals of stock this week
have been comparatively small, but as a number
of cattle have been held over; the supply is
more than ample to meet the present demand;
prices yesterday were in favor drovers, prices
ranged from 2§ to 4ic per lb. Dressed Hogs
were in fair supply and sold at $4.85 to 4.90 per
100 lbs.

Druas AND CHEMICALS.—Dullness is still the
prevailing feature in this branch of trade, and

quotations are for the most part nominally
unchanged. We quote: B: Carb Soda,
$3.30 to 3.50 per 112 lb. keg; Soda Ash,
14 to xfc per Ib.; Cudbear, 11 to 15c per
Ib.; Arrow ro00t, 15to s0c perlb.; Borax, 1o
to r1c perlb.; Cream Tartar Crystals,25to 6c
per 1b.; do. Ground, 29%; Causiic Soda, $3 to
3.12§ per 100 lbs.; East India Senna, 12} to 15¢
per 1b; Sugar of Lead, 14 to 15¢ per b, ; Bleach-
ing Powder, 1} to 1§c per 1b. ; Madder, 8 to 10C
per Ib.; Alum, 2 to 2}c per Ib.; Copperas, 1 to 1}c
per 1b.; Sulphur, 3} to 34c per 1b.; Brimstone,
24c perlb. ; Epsom Salts, $1.75 to 2 per 100 Ibs. ;

Sal Soda, $1.15 to 1.20 per 100 lbs.; Salt-
petre, 88.50 per 112 1b. keg; Blue Vitriol, 5% to
6c per 1b.

Dry Goops.—Remittances which become due
next month, and the uncertainty how they will
be met, make wholesale dealers less anxious
to press spring goods and more anxious to
choose their customers. A number of travellers
have started with spring samples and more will
go this week. A few orders have come to hand,
but it is evident that country dealers are as yet
only ordering for immediate requirements. Next
week we hope to be better able to say how trade
will shape.

F1su.—The wholesale fish trade is at a com-
plete stand still, and our quotations are nominal
and unchanged, and likely to remain so until
the Lenten demand setsin. Dry Cod, $4.50;
Green Cod, $4.50 to 4.75; Labrador Herrings,
$5.25; Salmon, $12; $11 and 10 for No. 1,2
and 3 respectively.

FreiGHTS.—The only engagements reported
here by the steamships via Portland to Liver-
pool are for butter and cheese at 6o/- per gross
ton.

FLOUR.—Receipts during the past week 13,971
barrels ; total receipts from 1st. January to date
34, 661 barrels, being an increase of 8698 brls ;
on the receipts for the corresponding period, of
last year. Shipments during the week 1241
barrels; Total shipments from 1st, January to
date, 7331 barrels. We have had another very
dull weekgin the flour market, hardly a single
transaction of any consequence transpiring.
Prices of small lots have generally ruled
in buyers favor, at the close of the market
to-day there were no signs of any improvement.
We quote Superior extra, $5.90 to 6; Extra,
5.70 $5.75; Fancy, ¢5.30 to s5.40; Strong
bakers flour, $5.10 to $5.30; Spring extra, $5.05
to 5.12}; Super, $4.90 to 5.00; Fine, $4.40
to 4.45; Pollards, $2.75 to 3.00; Middlings,
$3.60 to 3.75; Oatmeal, $4.70 to 4.80.

GRAIN.—Wheat.—The market for wheat is at
a complete stand still. In coarse grain there is
very little demand and transactions are trifling.
We quote them nominal as { llows. Maize
624 to 65c; Psas 71to 73c; Oats 28 to 30c;
Barley 55 to 65c.

GROCERIES.—T¢as.—The demand for teas
has been well maintained and the stocks of low
priced Japans which are most enquired for, are
now getting low, and very little desirable tea
can now be had under 30oc. We quote ordinary
Japans 26 to 324c; the better grades at 34 to
55¢; Blacks have been selling to some extent
25 to 26c; Greens from 22 to 27ic are asked
for.  Coffee.—Market dull and inactive and
prices favor buyers. Java, 26§ to 29c; Singa-
pore, 23 to 26c; maracaibo, 22 to 24c; Rio, 19
to 22c, but very little business has been re.
ported this week. Sugar.—The market has
been somewhat unsettled, and the tendency is
still to a further decline, but the demand has
been small. For Scotch Yellows we quote 63
to 84c, but very little has been placed at our
outside quotations. American granulated, g4c;
Dry crushed, g§ to 10c; Raw sugars are difficult
to move, the only kind in stock is Porto Rico,
which can be bought at about 7% to 74c; Mo-
lasses are not in much demand. Holders are

' asking 44 to 47c for Barbadoes, and 37 to 4Ic,
! for Trinidad; syrups are unchanged. Rice,
$4,37} to 4.50 is obtained for good samples, but
there is not much demand. Spices, beyond a
few small sales to, jobbers, there is nothing of
any moment doing and. prices remain as
as last quoted : Black pepper, g} to gdc; white
pepper, 18 to 19¢; pimento 11} to 12§c; cloves,
42 to 45¢; cassia, 15 to 16¢ ; Jamaica ginger, 18
to 23c; mace 75to 85c; nutmegs; 65 to gsc;
allspice, 11 to 12; Fruit.—The stock of fruit is
by no means large, but quite ample for present
requirements which are exceptionally small for
the season. Layer raisins are worth from $1.50
to 1.60; Valencias, 44 to s5fc, according to
quality ; Currants 6} to 7c ; Almonds, 13 to 15¢;
Walnuts, 10} to 114c; Filberts, 74 to 84c. Salt.
—The market for salt is dull ; coarse can be
gought from 72 to 75, and factory filled, $100 to
I.10.

Hipes.—Contrary to expectation there is no
change in the price of hides, and tanners are
afraid to touch them at present prices. We
quote $8.00 $7.00 and $6.00 for Nos. 1, 2 and 3
respectively.

HABDWARE.—It cannot be said that busi-
ness has shown any marked improvement since
last report. There is a slight inquiry for goods
in general, which as the season advances it is
hoped will become a steady demand, but
until travellers get fairly started on their rounds
there need not be much activity expected.
prices are still without any change to notice,

LEATHER.—Market quiet and the late fail-
ures in the shoe trade have not improved
matters. Prices are without material change,
as, with the high cost of the raw material, there
is no room for a decline in the price of leather.
Stocks are not excessive, and with a fair
demand from the shoe trade will not likely ac-
cumulate. We quote Hemlock Spanish sole,
No. 1. B. A,, 23 to 24¢; ditto, No. 2 B. A., 21
to 22c; Zansibar, ordinary No. 1, 20 to 21c;
ditto, No. 2, 18 to 19c; Buftalo sole, No. 1, 20

to 21c; ditto, No. 2, 19 to 20c; Hemlock'
slaughter, No. 1, 26 to 28c; Waxed Upper
light and medium, 35 to 38c; ditto, heavy

34 to 36c; Grained, 34 to 37c; Splits. large, 28
to 31c; ditto, small, 21 to 27c; Calfskins, 27 to
36 Ibs., 55 to yoc; ditto, 18 to 26 Ibs., 50to 6oc;
Sheepskin linings, 20 to 30c ; Harness, 25 to
3oc; Buffed cow, 14 to 16c: Enamelled cow,
17 to 18¢; Patent cow, 16 to 18c; Pebbled cow,
13 to 16c; Rough Leather, 22 to 27c.

O1Ls.—The market for fish oils is in a state of
complete stagnation, and our quotations are
what holders are asking and to effect sales, these
prices may possibly be a little shaded. Cod oil,
Newfoundland, 55¢; Halifax, 51 to 524¢c. Seal,
pale, 524 to 53c; ditto, raw, soc; ditto, steam
refined, 60 to 624c. Linseed, raws, 63 to 65¢;
ditto, boiled, 66} to 69; Olive oil, $1 to 1.05.
Petroleum—There has been an upward tendency
or rather a decided firmness in this market;
from 16§ to zoc, according to the size of lot
being the closing quotations, but a further ad-
vance is confidently looked for.

Raw Furs.—English advices report the result
of the sales on the 21st and 22nd inst. to be a
decline of 25 per cent. on Beaver as compared
with last year, and from 30 to 40c on Muskrats.
The local market is dull with downward
tendency. We now quote: Otter, 84 to 6;
Fisher, $5 to 7; Mink, dark prime, $1.25to1.50;
ditto pale, $1; Y artin, 8oc to $1; Bear, 86 to
9; cubs, $2.50 to 4; Red Fox, 81; Cross Fox, %2
to 3; Silver Fox, $20 to 40; Muskrat, winter,
8 to 1oc; - ditto kitts, sc; Lynz, $1 to 1.40;
Stuuk, 20 to g4oc; Raccoon, 20 to 4oc; Beaver
prima, $1.

ProvisioNs.—Butter—Receipts during the
week, 1,195 pkgs; shipments, 3,680 pkg».
Market has ruled dull all week,and prices show
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no material change from 12 to 20c ; the outside
quotation being readilyobtainable for good Town-
ship’s butter. Cheese—Shipments this week,'748
boxes ; we hear of no shipping sales, from 12 to
134c is obtained for local demand. Pork—Re-
ceipts during the week, 259 bbls.; shipments,
102 bbls. The market this week has been
steadier, but there has not been much doing.
We quote : Mess, $13.50 to 14; thin mess, $11
to 12. Lard is steady at the decline noted
lately g to 10}, according to package.

WooL.—No demand just now. We have not
heard of a single transaction this week, and
price of Canadian wool continues nominal at 25
to 27¢.

TORONTO MARKETS.
Toronto, Jan. 31st, 1878,

There is not much animation in business cir-
cles; the lack of snow in the country is a serious
drawback to trade. Grain and produce are
both depressed, and the chances of war prices
are looked upon as slim, If an inch or two of
snow would but come upon the present hard
roads and stay, country trade would feel an
impulse from the grain, pork, or lumber moved,
and money would circulate.

The stock market is quiet, and prices show
but little fluctuation. Ontario sold at 95 on
Tuesday, and yesterday at 964, which is about
the only transaction in banks yesterday, Fed-
eral and Dominion are held 4 higher. Montreal
and Consolidated held firmly, and Commerce
higher, 300 shares are said to have sold at 11 5
in Montreal. No transactions in Insurance or
Telegraphs. Bids for Ontario Savings Co,
advanced 1, and for Huron & Erie 13.

BooTs AND SHoEes.—Sales are not making at
this season, except of small sortings. Manu-
facturing houses are engaged on spring samples.
Remittances from the country are unsatisfactory
and trade languishes there. City retail business
is very slack.

The liabilities of Messrs, Walker Evans & Co.
of this city have been compromised by Mr.
Evans. who agrees to pay fifty cents in the
dollar, last payment secured by Messrs. Lailey
& Livingstone, spread over twelve months, and
2jc. his own paper in fifteen months.

CATTLE.—The supply has been up to, and
beyond the demand in beeves, and prices there-
fore continue weak. - Firsts $4.25 to 4.50;
seconds $3.25 to 3.62, plenty of them poor ;
thirds slow of sale at $2.75 to 3.00. A car of
mixed steers and heifers weighing 1300 pounds
sold at $44, and a car averaging 1000 pounds at
$31, Prices of sheep have gone somewhatlower,
and firsts, which appear most wanted, do not
bring over $5.50 per head live, unless for selec-
tions which have brought $6.00. Seconds are
dull at 84.25 to 4.75. Nothing doing in calves
Hogs continue to come in freely, and sell at
3.60 to 3.80.

Dry Goobs.—January. is ordinarily expected
to be a dull month for dry goods, and the pre-
sent January is dull to be sure. The city re-
tailers feel it most, for with some of our whole-
sale houses their sales are equal to same month
of 1877, bad as the country roads are, but pay-
ments are behind. Values'of Canadian woolens,
as per price lists fixed at the beginning of the
season, are keeping up ; and happily the mills
are not over producing, but are governed by
orders from customers, and one now closing up
their spring orders or beginning on fall goods.
English woollens are steady in price. Cottons
in the old country are a trifle higher than when
we last wrote. Not half, nor quarter the enor.
mous productive power of the factories is put
forth, and the consequence is much destitution
tion in Lancashire amongst the unemployed.

The linen trade of Dundee and Forfarshire is
looking fairly well.

FLOUR AND MEAL.—The market has been
dull and dragging all week, and no transactions
are reported, excepting the merest retail deal-
ings. Peace rumors have kept business down.
Flour.—Stocks in store, 22,860 bbls., against
20,610 bbls. last week, and 8,108 bbls. on corres.
ponding date last year. An odd hundred barrels
of extra and spring extra have sold at quota-
tions; but the latter brings only the lower figure
to-day; in other grades no sales are reported.
Superior extra offers at $s5.60; superfine, we
quote, $4.10 to 4.15. Oatmeal.—There are no
lots changing hands; quotations are nominally
as before. Cornmeal.—Nothing doing except
for retail.

GRAIN.—The market is dull and tending
downward. Nothing doing in fall wheat, which
offers at $1.22 for No. 2, without buyers, no
No. 1, in market, No. 3, nominally $1.10 to
1.12.  Wheat.—Fall, stocks in store 28th Jan.,
88,426 bush., against 73,391 bush last week and
61,809 bush on corresponding date last year,
Spring, stocks in store 319,690 bush., against
258,873 bushels last week and 153,210 bushels
last year same date. Some sales of No. 2, are
reported, in car lots at $1.02, and in the early
part of the week a round lot of choice No. 1, at
$1074, but the decline of Wednesday and to-day
is indicated by the fact that $1.06 is the best
offer made now for that grade. Barley.—
Receipts for the week have been con-
siderable and shipments light. Stocks in store
are 224,781 bushels against 199,644 bushels last
week, and 370,566 bushels last year. The ex-
ports from Montreal from 1st. September to
19th January, were 751,000 bushels ; from New
York to January 23rd, 1,855,051 bushels; and
from Portland to same date, 116,400 bushels;
while the grand total shipped from all seaboard
ports to latter date was two million eight hun-
dred thousand bushels. Sales have been made
during the week of No. 1 and 2 in car lots at
64c. for No. 1. and s4c. for No. 2. We quote
No, 3 a cent lower, say 44 to 45c.

Receipts of barley at lake ports, says the
Mail, from the opening of the harvest year to
the 1gth, January, have amounted to 7,276,732
bushels against 6,380,508 bushels in the corres-
ponding period last year; Receipts at Buffalo
and Oswego in the same time have been 5,148,-
429 bushels against 4,347,011 bushels last year;
and those at seaboard ports have been 7,047,700
bushels against 5,245,311 bushels last year.

Oats.—Stocks in store 28th Jan. were 11,218
bush. against 12,638 bush. last” week and 11,787
bush. on corresponding date last year. Small
sales within our range, for retail trade, are an-
nounced this week, Peas.—Stocks stored here,
13,343 bush. against 11,633 bush. last week and

45,025 bush. last year, same date. Market
steady and unchanged at 63 to 65c. The Eng-
lish and Welsh wheat crop of 1877 was a very

poor one, the poorest since 1862; barley, the
smallest for fifteen years, and the oat crop
better than either, though below the average;
hay was the only crop above an average. The
following table from the Mark Lane Express
gives an abstract of grain crop returns for 1877 :

Advices.  Over Av'ge. Avge,  Under Av'ge,
Wheat. . 409 6 34 369
Barley. . 395 19 116 260
Oats....396 40 149 207
Beans...276 5 48 223
Peas.....282 5 76 201

Hipes aND SKiNs.—The price of hides has
continued to decline, and has now reached 7€
for No. 1, green, fwhich dealers hope is about
its restingplace. The quality of hides is some.
what poorer now than in November or October,
animals being stall fed; and a decline was
looked for. There is not much movement in
the meantime, as every one naturally holds_off

in case of further possible change. Calfskins
merit no particular mention. Sheepskins ought,
from their improved quality, to advance in price
about this time ; that they have not done so in
this market, is indicative of a lessened relative
value.

GroceriEs.—Only a very moderate business
doing during the week, and short supply from
the conntry.  Coffees, though lower abroad, are
unchanged in price, and the movement small.
Fish are selling in occasional small retail lots
at rather easier prices, say $6.00 for Labrador
herrings, $3.00 to 3.25 for white fish, $2,75 to
3.25 for trout; $5.10 to 5.30 for dry cod. Fruit
is inactive and prices seem to favour buyers.
Syrups.—We do not alter quotations, but "hear
of some round lots selling at 48c for amber, and
52 for pale do. Stocks of rice are limited, prices
are steady. In spices, British advices say that
black pepper is slightly dearer, and white easier.
Sugar has sold a little more freely, as to British,
which is a little higher abroad, but raws and
American have been quiet and the latter easier,
sympathizing with the N. Y, market. Teas are
in request more actively, especially green; a
line of medium Young Hyson brought 45¢, and
one of fine gunpowder 65c; Blacks are held
firmer, Japans quiet and steady. Tobaccos, no
round lots selling, but buyers could get con-
cessions on them. Liguors.—We repeat our
remarks of last week.

HarRDWARE.—The business doing, which
might easily be worse, is for the most part in
small and careful orders, for immediate need.
Prices are generally maintained at our quota-
tions, and there is but very limited movement
in heavy goods; shelf goods, however, are
rather more active. There has been some acti-
vity in tin plates.
ceipt of hogs is understood to aggregate more
than any previous month in her history. There
must be large siocks held in the West, for the
Cincinnati Price Current says that the shipment
eastward has not been as large as a year ago.
That paper gives the number of hogs packed
of late years in Cincinnati, Chicago, St. Louis,
Indianopolis, Milwaukee, Louisville, as under :

Six cities Sixcities, Allpoints,

Nov. 1 to Nov. 1 to Nov. 1
Season—  Jan. 23. Mar. 1. to Mar. 1
1877-8 3,250,000
1876-7 2,875,000 3,201,064 5,101,308
1875-6 2,545,000 3,213,622 4,880,135
18745 2,880,000 3,500,811 5,566,226
1873-4 3,020,000 3,381,837 5,466,200
1872-3 2,725,000 3,391,447  5,410.314

LeaTHER.—The business done this month in
this line has been tolerable, considering the
weather.  Prices were somewhat weaker than
December or November, but very fair prices
were had.  Remittances for January are back-
ward. Spanish sole isa little weaker ; we quote,
No. 1, say 26 to 28¢c; and No. 2, 23 to 2sc.
Slaughter is not in overstock ; the price is mean-
time steady, and may not unlikely stiffen. Har-
ness is not over-abundant, though there is ne
over-stock of it, and the price, for a good article,
is fairly maintained at say 28 to 31¢. A good
deal of poorly dressed offers, which tends to
keep down the price of good. If tanners would
give more attention to the getting up of a good
article, it would pay them. Upper—Heavy is
not in demand at this season; of light, there is
not much in hand, and that notin active request
except for small retail lots; good quality com-
mands 36 to 4oc. English kips, we quote, now,
70 to 8oc; French as before stated. The stocks
of these goods are small and demand light,
native stock generally replacing them. Indeed,
all foreign stocks are quiet, French calf included.
Canada calf is steady in price, and in only lan-
guid demand. There are no small splifs in mar-
ket; they are much enquired for, and would
bring 20 to 23c. Enamel and patent leathers
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are quiet. There is a full supply of buff and peb-
ble; in fact, the demand is quiet and prices a
shade easier. Tanner’s materials are unaltered
in price. Cod oil.—Firmer, say 6o to 63c.

Provisions.—Trade is quiet, and the out-look
not at all brilliant. The heavy receipts of hogs
in the West indicate low prices for hog products.
Butter is not in active demaud here, except for
retail purposes, and we can report no improve-
ment in prices. A lot of 200 pkgs, was bought
in NIY. last week for shipment by one of our
dealers at 6c; this was not oleomargarine, but
inspected by an expert and guaranteed. Cheese.
—Quiet, car lots of good, have sold within the
week at 11c, but 114 to 134c; will represent the
market for smaller quantities. Mess Pork.—
one small lot changed hands this week at $14.-
75, some brought $14.50last week.  RBaconr.—No
special enquiry for large lots of long clear, which
we quote 8 to gc. C.C. would be willingly sold
in 1000 side lots at 64c; what little is moving is
in small parcels at7 to 8c; Smoked is steady
at our figures. Hams.—In the roundlot can be
had at gic; and the best figure now obtained
for small lots is 104c: Lard —Car lots of tierc-
ed 8}c, of tinnets 8%c; pails g}; for small
quantities a half cent must be adde'd to these
figures. There is not a large stock in market,
but abundance in the hog. Eggs.—Fresh,
per bbl. or case, 17 to 18c; limed are rather too
plentiful at 12 to 13c.

The receipts of hogs at the principal packing
points show a large increase last week over
some date last year, 370,000 head, against 110,-
000 ; and the total packed since November 1st
at six cities, was 3,250,000, against 2,875,000
at same date in 1877. Chicago’s January re-

SaLT.—Liverpool coarse is now held at $1.00
by some dealers, but 100 bag lots can probably
be had at g5c with $1.00 to 1.10 for small lots.
Canadian is steady at our quotations. St. Ube’s
can be delivered from points in Upper Canada
on railway, in fulfillment of orders sent to this
city, at $12.00 per ton, per car load.

WooL.—At this season of the year there is
generally nothing to be done in fleece. So far
as regards pulled combing, there is still no
movement, all the combing produced during 1877
is we think, still on hand. Supers, in the face
of declining prices are without movement, ex-
cept little lots at 24 to 25c., buyers continue to
hold off. When bottom is considered to have
been reached, there will be douhtless some
business done in wool, but in the meantime,
transactions are few and far between.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHAIL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

. ANCHOR
Marine Insurance (o.
THE ANNUAL MEETING

of the above company will be held at the cffices cf the
company, Nos 22, 24, and 26 Church street, Toronto, on

Monday. the 4th day of March next,

at the hour of 0 .eo'clock in the afternoon for the pur.
pose of electing Directors for the ensuing ycar and for
the transaction of other business.
B. order of the Board.
HUGH SCOTT,
Secretary.
Dated this 30th day of Jan., 1878. .

Dominion Telegraph Co.

DIVIDEKD NO.

13

Notice is hereby given that a dividend at the rate of
SEVEN PER CENT. per annum is declared upon the
paid up c-pital (f the company, for the half year euding
the 315t December, 1877,and will be payable or and after

Friday, the 8th February next,

at the General Offices, Tororto, and at the other offices
of the Company.

By order of the Board.

F. ROPER,

Scoretary.
Toronta, January 25, 1878,

Leffél Dotle Tarhine Water Wheels.

. BUILT OF BEST MATERIALS AND
WORKMANSHIP,

Thousards in use giving entire satis-
faction.

FOR D&SCRIPIIVE CTRCULARS ADDRESS
PAXTON, TATE & CO,
MaAcHINE WORKS,
PORT PERRY, ONT.

TR

THE McGILL MANUFACTU

Address

OSHAWA.

RING CO.

Having purchased the General Machinery 3usiness and Patterns from the Jos. Ha'l Co,, ars now prepared to furnish
Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting

Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &ec.
SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.,

P. H, THORNTON, Manager,

THE
ACCIDENT
INSURANCE COMPANY
OF CAEADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST, FRANCOIS XAVIER ST., MONTREAL.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors,

Alexander & 8tark, General Agents
CO. YORK, TORONTO.

Haldan & 8Son, Agents for City of
Toronto.

SURETYSHIP.

. THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This Company has been specially a proved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

Itis not mixed up with any other business.

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
deposit for guarantee business.

he capital and funds are solely for the security of
those who holdits bonds.,

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,

MANAGER.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Awuditors.

COMPANY'S HEAD OFFICE,
103 8t. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamliton—Seneoa Jones.
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NOW READY,
PRICE ...t 8B
THE

Rate Inlaid

INTEREST
| TABLES

AN
ACCOUNT AVERAGER,
47% t0 10%, 1day to 1yr, $100 to $10,000.
BY C. C. COOK, IMPERIAL BANK, TORONTO.

These Tables compute Interest by Days, Months,
Years and by Dates, without knowing the number of
days, A complete Account Averager. Indispensable
to wholesale houses and business men gererally.

l;:r furtoer particu ars see Canadian Almanac 1878, or

e88.

RICHARDSON & co,,
4 TORONTO ST., TORONTO
Agents for the Dominion.

GANADIAN
Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-;E)rks Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President—]OHN BARRY, Esq., Barrister, Hamilton.
Vice-Pres.—JOHN EASTWOOD, Esq, Merctant, *

Manager and Secretary—EDWARD HILTON.,
Solicitors—Messrs. BARRY & DUFF, Hamilton.
Toromto District Agent —H. P. ANDREW, g Teronto st.

JAMHS BROWIN >
COMMISSION MERCHANT,

18 St. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

THE

AGRICULTURAL

Mutual Assurance Association of Canada,
HEAD OFFICE: LONDON, ONTARIO.

Capital 18t January, 1877, $241,062, with 40,049 Policies
in force,
Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Fire Inspector.
This old established Fire Mutual licensed by the Do-
mininn Government, still continues to do the Isrgest and
safest business in Canada. It was the first to pive
FARMERS and OWNERS OF ISOLATED RiSl-
DENCES their insurarces at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockholders, and
the expenses of working being kept at the lowest possib’e
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address
D. C. MACDONALD,

Manager.

MANITOBA.

GEORGE FREDTCARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F CARRUTHERS,

P.0, Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companics or Loan

Societies solicited.

WM. HAMILTON,

Peterborough,

MANUFACTURER OF

Sow and Grist Mill Machiner,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &
Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power for
Factories and Steam Yachts of the most improved de-
sign. All work warranted.

WM. HAMILTON, Peterberough, Ont.

Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
THE GEORGE MOORHEAD

MANUFACTURING COMPY.

IMPORTERS OF

CARPETS, CURTAINS, &o.,

AND MANUFACTURERS OF

PURNITURERE
in all its branches.
Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style,

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

- N
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TORONTO.

THE BEST

Boston Rubber Belting.

FIRE AND OTHER HOSE at Lowest prices

Aikenhea(i—& Crombie

AGENTS.

THE BROCKVILLE

CHEMICAL & SUPER-PHOSPHATE cCo.
(Limited),

Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
hate of Soda and Superphosphates of Lime, Dissolved
ones, Bone Meal, and Bone Dust. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c.

Agents in every countyin the Province,
ALEX,.COWAN,Manager.

Brockville Ont

NOTICE.

Notice is_hereby given that the Northern R ilway
Company will apply to ihe Parliament of the Domioion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power «f the Company to work
or lease the line of rai.way of the North Simcoe Railway
C.mpany; and also for general powers to enter into
agreements with any other Ka‘lway or Tramway Com-
pany for the use or working by running powers, lease or
otherwise, by either Company, of their or either of their
respeciive Railways or Tramways, or any ,ortions or
sections th reof; and further for defi ing the rights of
the Company in regard to owne ship and working of
branches, sidinga. switches or tracks laid to mlls, fac-
tories, and the like, and generally for other and cognate

purroses.
G. D'A. BOULTON,
Solicitor

Toronto, 11th December, 1877,

Merchants Bank of Canada.

Notice is hereby given that the fol.owing calla vpon
the unpaid portion of the last issue of New Stock in this
bank have been made due and pavable at its banking
house of this city, on the dat 8 set farth as fo lows:

Ten per cent, onjzst March, 1878,

" “ 18t June, 1878.

18t Beptember, 1878.

15t December, 1878.

18t March, 1879.

18t June, 1879.
18t Neptember, 1879, _

By order of the Board.

GEORGE HAGUE,

General Manager.

«“ "
. “
" “
“ “
“ “

Montreal. July 25, 1877,

Retort Gas Stoves and Heaters.

Constructedon an entirely new and scientific nrinci-
ple. Absclutely FREE FroM aLL SMELL or SMOKE,
Also Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,
No. 7 Adelaide Street East, Toronto.

CHE

‘Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.
PAID-UP CAPITAL, $100,000.
BUILD
Engines, Boilers, Mill Stones, Mills

and Factories of all Kinds.

Sole manufacturers of the JOHN-
= STON WROUGHT-IRON HAR-
- VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

! Contractors for Water
= . Works for Cities, Towns,

.. z

R. THOMSON, Pres.  A.R. WILLIAMS, Vice-Pres,
A. GRANT, Secretary and Treasurer,



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

905

Insurance. insurance,
1877 1877
M ET R 0 PO l— | TA N I- I F E Thirty-first Annual Statement.
INSURANCE COMPANY. or THE

Cor. Park Place & Church St. New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-

-THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-

OLITAN LIFE.

F. A, MOORE,

GEN. AGENT FOR PROVINCES OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

General Agent Maritime Provinces.

THE LONDON & LANCASHIRE

Life Assuranc e Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED

THOUSAND DOLLARS in
cash has been deposited

at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised

rates with full informa-

tion, on application to

Assurances effected on the with profit plan before the
318t January, the ‘ste on which the lists of new business
are closed, wi:l be entitled to rank for ONE FULL
YEARKR' - BONUS in the division about to be made.

K5~ The fund: o the Company have increased nearly
50 per cent. since last division. X

& 4 gentleman thoroughly experienced in the busi-
ness wanted as General Agent for an important district.
All communications (confidential) to be addressed to the
Manager, Montreal.

WILLIAM ROBERTSON,

ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL.

Aoctive and Energetic Agenst Wanted

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1876......... e $41,462,065 53
RECEIVED IN 18;6.

For Premiums......comeeees s 00 86,725,120
For Interest and Rent ...eceee z;gg:ws %

$ 9,619,114 13
1,081,179 66
DISBURSEDIN 1876, $s1.081,179

To Poricy-HoLpeRrs:
For claims by deathand ma-

tured endowments 82,601,246 35
Surplus returned to P
01derB ..eiverierenroriannsecarae 2,461,030 52
Lapsed and surren’d policies 956,481 81
$6,018,758 68
ExPENSES:
Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,
and all others employedon
BRIATY ..ocooicecvsnasenerceansecnaen 82,431 11
Medical Examiners’ fees....., 17,702 50
Printing, St'tionery, Adver-
tising, Posge, Exch'ge &c 106,092 56
$669,062 72
Taxes and profit and logs.. 373,211 79
———— 761,033 19
Balance Net Assets, Dec.’ 31, 1876. $40,020,146 47
SCHEDULE OF ASSETS,
Loans upon Real Estate, first li ... $27,815,839
Loans upon stocks and bonds.... o 04,867 23
Premium notes on policies in force 6,200,609 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States istered ds... 2,183,240 46
Cost of State Bonds oo 723,400 00
Cost of City Bonds .... w 1,847,310 0O
Cost of other bonds... 435,000 00
Cost of Bank Stock 80,208 oo
Cost of Railroad Stock ..... 26,000 00
Cash in Bank, at interest . 1,718,015 9t
Cash in C y's office 7,306 54
Balance due from agents, secured. 44,133 B9
Bills receivable .....c.cocceeereennecenes 5,376 40
A Net and ledger assets...c.coceeenee $44,020,146 47
DD
Interest accrued and due...... 1,844,530 64
Rents accrued....... . coomeeeseees 3,850 o0
Market vaiue of stocks and
bonds over cost .......ceq.... 309,064754
Net prems. in course of col'n. 8o1 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
——— 2,192,859 86
Gross assets, Dec. 31, 1876 coeevvecncecse 846,213,066 33
LiaBILITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .....c.ceciercenes $40,775,730 00 -
All other liabilitieB ...ccceseee 1,315,313 40
——————— $42,001,043 40

Surplus, December 31, 1876.. 84,121,062 93
Increase of assets during 1876, ..cccccnssencee  $2,718,355 40
Ratio of expense of management to re-

ceipts inx .. 6.95 per cent.
Policies in force Dec. 81, 1876, 66,618, insur'g 3183.04,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch:

Wi ithin range of Hydrants*in any locality having | X

. efficient water-werks.

General Branoch :
Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HeAD OFFICS...ccccc00eee... HAMILTON, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 Stg.

Deposited with Dominion Government fer the Special
8ecurity of Canadian Assurers ® Spoct

860,000 TO BE INCREASED TO $100,000.

-

CANADA BRANCH, . . MONTREAL.
dAS. B. M. CHIPMAN,

Chief Offices :

Manager
429 Strand, London.

Toronto Office—17 Wellington St. W, Second Flat,
Federal Bank Buildings.

GEORGE J. MAGQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000

Invested Funds ........c.cccoccvnvieveeccvneens 27,470,000

Invest ts in C. d 0 omsese. 900,000

Head Office, Janada Branch, Montreal.

Boarp or DirzcTOoRS.

Hon. HENRY STARNES, Chairman.

THOS. CRAMP, ., Deputy Chairman,

Sk A. T. GALT, K.C.M.G.

THEODORR HAR

GEORGE s’rnpﬂaﬁ,nﬂlé.
MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

G. F. C, SMITH,
Chief Agent for the Dominion, Montreas

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809

Subsoribed Capital, £2,000,000 Stg.
Paid-upCapital . . . . . £250000 Stg.
Revenuefor 1874 . . o TaB3gzra
Accumulated Funds . . . . S:544.752 “

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Life__Department

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at s1st December, 1880, All policies on the Par-
ticipating Scale, effected on or befors sist s
, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,
WILLIAM EWING, IxspecToR,
73 8t. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto,
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HAND-IN-HAND ~ 'ANCHOR MARINE
Fire Insurance Co. INSURANCE CoO.

FOUNDED 1873. The original Canadian exclusively Marine InsuranceCo
CASH RESERVE on deposit in the Consolidated Bank, Fifty-six

pgr}cgmt n eiccess of amount required to Re-insure all outstanding ; HEAD UF HBE: ONTAHIU l'lrl.. GHURGH ST-, TORONTO-

President : Hon. W. p. HOWLAND, C.B., (Vice-President
Ontario Bank), Toronto.,

Head Ofice: Ontafo Hall, Church Steet, Tool, - vico moibme s diE8Ewrn v o Bt

DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.

-

President: W. H. HOWLAND (President Manufacturers’ Associa- ;‘ L. COFFEE (Produce Merchant), Toronto,
tion), Toronto. f JAS. TURNER (Director Bank of Hamilton), Hamilton.
Vice-President: Ww. THOMSON. : A. T. FULTON (Director Bank of Toronto), Toronto.
DIRECTORS. ‘ E. S. VINDIN (Vessel Owner), Port Hope. .
A. T. WOOD, M.P., Hamilton. “ L. W. SMITH, D.C.L. (President Building & Loan Association)
J. NEILSON (A. V. DeLaporte & Co.), Toronto, ; W. BUNTON (Produce Merchant), Burlington. [Toronto.
C. P, SMITH (President Board of Trade), London. ! WM. ELLIOT (Director Bank of Commerce), Toronto.
L grzoggﬁgégr%ﬁ: gzglc_g::tt),[‘;l‘:;g:tg;’d Canadian Loan Co.), Turonto i wuM, HARGRAFT, M.P.P,, Cobourg,
'é.' W. FARREL (Produce Merchant), Toronto, - o W. D. MATTHEWS (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg, ; WM. THOMSON (Director Consolidated Bank), Toronto.
THOS, A%%vw&‘-’x}f:;iﬁgﬁ"é‘:ﬁk OT;’;;:':;M") Hamilton, | J. STUART (Vice.President Bank of Hamilton), Hamilton.
. GILLESPIE (Messrs. Gillespie & Co), Toronto, i JAMES AUSTIN (President Dominion Bank), Toronto.
OHNSMAAt?stfr.}g ((thu:lﬂdab,t %axt':!l & Cgen)l,‘)'l‘%rontoi : MANAGE —_——
AME resident Dominion Bank), Toronto. i : e
MANAGER AND SECRETARY.. . . . .. HUGH SCOTT. i R AND SBOBRA%I'KAI':RRYS. HUGH SCOTT
BANKERS—THE CONSOLIDATED BANK OF CANADA . N ’ s
SOLICITORS—MESSRS. MOWAT. MACLENNAN & DOWNEY, l [HE ONTARIO BANK AN% ()Cﬁ%ﬁ:r?mr“ BANK OF COMMERCE.
Risks accepted on all descriptions of insurable property, | MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Rates ﬁxecr with regard to the laws of Average. [ Inspector:.
= All the profits divided among policy-holders annually. . CAPT. ALEC))(‘ STANLE&’-I i C&“’é-_ JI({)HN BENGOUGH.
céan an nila
SCOTT & WALMSLEY, General Agents. ! SCOT?I.‘ &ls'“sr z?lv‘ﬁesdiny
CAPTAIN A. STANLEY, Inspector. | y

J General Agents.

AUTOMATIC CUT OFF ENGINE

on.

.Oelebratad Arehimedean Turbine Water

A
3

. Pamphlets furnished on applicat

Wheel

= HONRUALP g1 -G

Manufacturers of the!

The above Cut shows our Improved Variable Cut Of Engine, which combines Economy and simplicity in a higher degree than any other Engine
Bow in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular.
Bteam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax

Machinery, Mill Furnishings of every description, GOLDIE & MOOULLOCH. Galt, Ont.
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. TONTIN I . STOCK AND BOND REPORT. ) S
. . . @ P ; S 7
- Navin Association ! E ol | Copta | gy, | Piridene] SOPNOPRICRS
; . . 5 subecribed | paid-up. ‘e M:nthu. Toronto, |Cath value
INCORPORATED 1877. — S — An- 31 | per share.
strig, by [ ct.
HEAD OITIOB .....LONDON, ONT. British North America cvecerveeenne.] £50 4,506,000 | 4,866,6661,216,000| ?3* everineenen
—_— ganadliadn Be‘l;nk of Commerce ,.......| P50 6,000,06¢ | 6,000,0001,900,00C 4 sy 115§
. . onsolidated ,...... 100 4,000,000 65,910| 232,000
Depositors receive 5, 6 & 7 p.c. In- So| hGoowwo | Loowoo| abraos O [ 7 s
ici i 1,500,000 O
terest, and participate also in profits. o riooonce | naserstl daee I
100 1,000.000 669,930| 50,000 4 100
The funds are invested in Mortgages on Real Estate 100 910,000 862,402 " 4
for the benefit of depositors. gc z'gg:'ggg 1:?32’3’:0
—— o # 014
DIRECTORS, M 160 8,697,200 8.;96,88%
OHN BROWN, Esq..... veveerees o President 100 | 1,000,000 75,22
’AMES EGAN, Es:q' <o v Vice-President, Montreal... zgg x:m’ggg x:'ggg'ﬁé
W. R. Meredith, M.P,P.,  Ald. D. Regan. Maritime 100 | 1,000,000 | 637170 creearse] 3 leeemereernnl|i,
Robt. Reid, Esq. C. S. Hammond, Esq. Nationale...... 50 | 2,000,000 | 2,000,000 434,000 T S DO . i
Dr. A. C. Stone. Samuel Crawford, Esq. Dominion Ban! su | 1,000,000 | g70,250! 290,000 4 1204 123 |
James Magee, Esq. Philip Cook, Esq. Ontario Bank 4| 3,000,000 | 2,696,180 525.000! 4 963 92&
BANKERS .......o++.+......JOHNSTONS BANK. uet:iec ?;nk .| 100} 2,500,000 2,500,000 475,000] Y S T
i istered letter, Post Offi Standard . < 50 507,750 | 507,750!.....v0 .| 3 6 48
or?:fP‘;!:t}s; ::[l: l;:a;rt).ude by Registered letter, Pos ce Toronto ... e z,ooo:ooo 2'000:000 x,ooo,ooo! 4 xggi 7
» ' X Uguon Bapk .| roo 2,000,000 | 1,992,050, ...... 3 PETSTT R R aaney fi
For further information apply to Ville Marie. 100 | 1,000,000 | 810,580|..... ..| S PPN I
J. F. MAHON, Cashier. 0 Rlshons g74miel Boooo, 34 | 102 103
0
~ | London & Can, Loan & Agency Co ... 50 8,965,.650 g;g:&s xoazooo ; 1304 132
Home Industry. Canada Landed Credit Company ..... 50 1,430,000 633,330, 83,500 a4 1
Canada Logn and ?aviggs Company.. 50 z.&;o.ooc 2,000,000, 720,000 " 1724
—_— Dominion Sav. & Inv.Soc. .............. 50 ,000 400,000 70,000 0
Ontario Savings & Invest. Society.... 50 1,000,000 672,500 1?35’.000 z 34
Farmers’ Loan and Savings Company| 50 450,000 448,576] 33,721 4 1094 110}
[] Frecnold Loan and Savings Company| 100 600,000 600,000 1¥0,00¢ 5 142
' The Hamilton Provident & Loan Soc.{ 100 950,000 740,306 n 114 116}
tHluron & Erie Savings & Loan Society| so 1,000,600 963,461 ] I or3nd
ALMONTE ONT Montreal Telegraph €o..vvveevreneaens| 40| 2,000,000 | 2,000,0001....... 7 S TR I
¢ Montreal City Gas CO.,vuuerrvaneeesa.| 60| 1,440,000 ! 1,400,000 .. 5
—_— Montreal City Pusenéer Railway Co.| 350 600,000 400,000]... R
Richelieu Navigation Co...vvuvevnees| 100 750,000 750,0001... 4
Dominion Telegraph Company .......| 50 600,000 600,000 3 8;4 87 41.50
F IRST PRIZE Imperial Building Society............, 50 662,500 | 366200 s 109 54.50
. _!-i’:ullding énd Loan As(;ociatio:x l'&)“" . 25 g(s)z,ooo 700,000 $ 116§ 117} 29.30
oronto Consumers’ Gas Co. (old).... 50 000 | ..icevense 24 p.c.3m| 137 68.7
* The Gold Medal awarded by the | Union Permanent Building Society...| 5o 400:000 360,000 i 5 134 67./22
re . . Western Canada Loan & Savings Co,.! 50 1,000,000 735.000| 280,500 ] 142 71.00
British Commaissioners at the s =
R . R BCURITIES, oronto. Montreal.
Centennial EXhlbitlon, S-ntdmnGlgvernmcm D;btntures,é ct.stg. .. . .. onto . .
) 0. 0. sPct.cur. .eaeee
Philadelphia., for the go. go. 5 4 ct. stg., 1885 ...
o 0. 7P ctcur. coiieiiiiiiininiancenenns
best Tweeds. - Dominion 6 § Ct.8t0CK. suseteereerscsarosssccsnscssecnas

DominionBonds .....cves..
Montreal Harbourbonds 64 p. c.

The only Gold Medal given at the| oo  ¥ersiwe® oo

Toronto Corporation 6 ¥ ct., 20 Years .cv.vvevecereness

Centennial for Woolens, i D g

secreesesssscssntaneenne

INSURANCE COMPANIES, AMERICAN,

B. ROSAMOND, President and Managing Director, | ZNavisu.—(Quolations om the Lomdon Market ¥an. 15} When | No.of Par val.

Almonte, . , org'nizd| Shares.| NaME oF Co'y. |of Sh'rs.|Offerd|Agked
. =
F. STEPHEN & CO,, Selling Agents, MoNTREAL No. Last [0 s oo EED ISAI“ 1863 | 20,000 (Agricultural....l $ 5 |overerrrferreenenn
shares. | Dividend. ‘ E7(8s 2*' 1853 1,500 | EtnaL of Hart.| 100 | 400 | 500
dla s 1819 | 30,000 ZEtna F.of Hart.| 100 | 248 250
The Leading Wholesale Trade of Brantford. R — = e | 1810 | 10,000 |Hartford, of Har| 100 | 208} | 210
- 1863 5,000 Trav'lgra’L'.&Ac 101 | 177 180
w,000| 5 |BritonM.&G. Lifelfie| 1| 8 Phoenix, Bklyn.| 5o ! 1624 | 162
A WATTS & CO 30,00C 20 C.UnionF.L.&M| o | 5 19

. .y 5,000 10 Edinburgh Life ..[100 | ;% | 4 RAILWAYS, sh'rs.| Liondon,
26,000 | § yearly | Guardian ... 52l 78 Jan. 23.

12,000 | £4 p.sh. | Imperial Fire R . .
Wholesale Grocers and |mp0ﬂ3f$ s | BT |ER R REE |7 ol o Sytmvee o 21
10,000 1 ife Ass’'n of Scot.| 40 | 8; 33 . - . < M. .
35,862 12 London Ass. Corp,| 25 xzi 68 canad:’SoutheI;l()? p'gb':tlg‘r:? ‘h‘aer;; —— Gg 2
Proprietors of the Brantford Soap Works, 3;‘;-‘;‘;2 lg %‘?;‘L%é‘;n(?ls?h&l, s x; Grand Trunk.... eveeen "'loo ‘85 5
' iv.Lon.& G.F. 2 ceers ieesviseressennca
20,000 20 Northern F. & L.. |100 |5 00 39 New Prov. Certificates issued at224(......}...... cseeeen
BRANTFORD, ONT. 4o.000 28 ggrth'Brit & Mer| 50 |° b5 I Bg. gg goth’?&:;‘hrﬁch 100 g?
. LAXEE] sfeene . . » DR EERTTETTS
zoo'g:) {dxg. : u‘::r:xFire & Life| 10 |} 2370 Do.  First Preference, éc-.. 100 | 48
GEORGE WATT & SONS, |iowoo| 15 |Royaltmsurances:| 26 iop 4 Do. Second Pref, Stock, 59 c| 100 | 28
’ p : 3 9 Do. Third Pref. Stock, 4 ¥ ¢. | 100 | 15
100,000 12 gco;tl‘:.gtlamm%rgf 10| 1 g fireat Western . ' 4 . 20| 8
50,000 7 cottish Imp. 10 2 eersesenenseesrennases oa
IMPORTERS AND 20,000 A . gcmhh:v]:pl;'&l‘ 50 ; H*i d g:. ;{‘?cc.n }Z%ng't'oﬁe 1877-78! 100 °| 99
10 000 291~ tandard Life....| 50 4 g . H ALARAEE
WHOL ESALE GROC ERS, 4,000 5 Star Life ........| 25 lf* 23 Do. 6 percentbondsi8go.....
l‘;xt;lrnn;l%n_s’l Bndg; 6 ;;cB Mgrt. Bds
CANADIAN. idlan c. 18t Pref. Bonds ......
Brantford, Ont, 0,000 | 5-6mo | Brit. Amer. F. & M|#s50 Northernfo Can.,6%c.First Pref. Bds..
—— 2,500 7% Canada Life,.....| 400 do. Second do..

Do.
.| Coronto, Grey and Bruce, 6 p.c. Stock

10,00C 10 Citizens F.& L ..| 100
$,000 | . . ...| Confederation Life| 100
A- T' MOORE & CO'} 5 0oc |6—12 mos.] Sun Mutual Life...| 100,
5,000 |..........| Isolated Risk Fire| 100

WHOLESALE GROCERS,| % | i Rorai Ganatian oo oo

‘| Foronto and Nipissing, Stock .
. Bande .. ... . | ...
_.|Wellington ,Grey & Bruce 7 p.c. xat Mor|...

. EXCHANGE. | Toronto. | Montreal.
2,500 10 Quebec Fire......| 400 -
1,085 15 “  Marine ..| 100 .|Bank on London,60 day8..ceeeveesjcscece of of

2,000 w0 ueen City Fire...] 50| 10 coreenn Gold Drafts do onsight.ccecccrscnefsasiice [P
- BRANTFORD Ont, zo:ooo 15, 13 mos slumn 24| 4ol 20 l13741384|American Silver ..‘............-.. 18 15 dis.leeioieeanne
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Canada Screw Comp'y,

DUNDAS, ONT,

Are making QIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

&8 Orders solicited.

C. THURSTON,
Manager & Vice-President.

)s. WALKER & CO., Montresl,
Agta. for Quebec and Eastern Provinces.

T. RAJOTTE,
OFFICIAL ASSIGNEE

For the County of Carleton, including the city of Ottawa.
ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1845.

L. COFFEE & CO.
PRODUCE COMMISSICN MERCHANTS,
No. 30 Church Street, Toronto, Ont.

Lawrence Corresn. Taomas FLynw,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

8ole Agent for the Dominion

JAMES LOBSB,

TORONTO

The Mercantile
FIRE INSURANCE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL......uecrevscnrvsenninncrinn 0. $200,000.
HEAD OrriCE ...........c.crvecnnee.e... WATERLOO, ONTARIO,
OFPFICERS :

J. E. BOWMAN, M.P., President.
J W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descrivtions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

[ 4

CAPITAL,

- $600,000.

Deposit with ths Dominion Government, $101,000,

President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.
P, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asst. do.

TORONTO PRICES CURRENT.—JAN. 31, 1878.

i
h
NameofArticle. | wé’::::"" i Nameof Article. V;I{‘:l:nle NameofArticle. “gﬁ'::‘
iHardware—continued. | § c. 8 c. || Oils—continued. $.c. $
Bootsand Shoes: & c $c. Copper: Pig 19 0 20 Olive,common, § gall.| 1 15 120
Mens' Calf Boots.. .| 3 co@4 25 Sheet... 27 o030 “ ‘salad....seie.e.| 180 2 00
‘ Kip Boots, ... 2 30 325 || CutNails: '*  salad, in bottles,
Mens' Prunella Bals ...... 250 2 85 12dy.to7in.p.kg.1001bs.| 2 80 2 go qt., percase....[ 320 3 30
‘ Cong.gaiters&Bal| 1 60 2 60 || 5dy.to 10 310 320 Sealpale..............[065 o 70
Boys' Kip boots ..........| 1 60 2z 25 24 dy. to 4 d; 360 370 Spirits Turpentine ....|0 48 o 50
“ Gaiters & Bals ..... | 1 55 1 80 dy. 4 40 4 50 Whale, refined ........[0 75 o 80
Womens’ Bals & Gat, peg| 1 20 1 65 | Galvanized I Paints, &c.
“ “ .S 13 200 Best, No. 22 000 000 White Lead,genuine,in
- Batts..........| 0 go I 30 Best No. 24 0 074 0 07 Oil, § a5 Ibs.........[220 2 30
‘“ Prun, Cong o 624 1 60 “ 26 ., 0 074 0 0 Do.No.1..... 195 20§
- * Bal 065 250 o 28, 0 07§ o 08 ' . 170 180
* Goat Bals I 50 2 60 American No. 2 007 ooy} 3 eieeessivenens| T 45 1 55
Misses' Bals .., 095 1 35| HorseNasis: White Lead, dry .......| 0 07} 0 08
“ Batts 070 100 | Patent Hammered.....[ 014 o016 Red Lead. .............[0 06 © o7
Childs' Bals . -1 070 ogo | Irom(at 6 months): Venetian Red, English.{ 0 024 0 03
055 075 | Pig—Gartsherrie,No.1/00 00 00 00 || Yellow Ochre, French..| 0 02} o o3
450 550 Summerlee...............|20 00 21 00 Whiting ..............]0 85 1 oo
Eglinton No. 1,....../20 00 21 ¢0 Petroleum.
“  NO.3.... ** ..[000 000 (Refined, ¥ gallon.)
o 18 o020 W.W.&Co...... ---+{19 50 20 0o ||Delivered at London, Ont
002§ 0 03 American..... .19 00 20 oo No. 1, carload, Imp.gal| 0 16§ o 0o
0 134 0 144/ Bar @ 1001 ..] 200 2 10 ||Delivered in Toronto :
015 016 Refined—Amer.,, 220 2 30| No,1, car load .......do| © 18§ o oo
0 034 0 04 | Hoops—Coopers 2 50 2 60 5t0 10 brls....do| 0 19 o o0
.| 030 032 * Band..........| 2 50 2 60 *  singlebrls. ..do| 0 20 0 00
Epsom Salts ............| 0 024 0 03 Boiler Plates..........| 2 75 3 50 Benzine...............[] 000 o 00
Extract Logwood, bulk ..} 0 104 0 12 || Canada Plates M.L.S..| 3 75 4 oo Produce.
“ “ boxes,l 0 14 016 || Garth ........c..c...[350 365 || FPlouy(per-brl.): f.oc
Indigo, Madras.. 0go g5 || Maple Leaf......... {355 365 Superiorextra.........| 560 570
Madder....... 009 o012 || Lead (at 4 months) Extra ......cce00e ooee] 530 5 35
Opium.... 55 600 | Bard 100iba., .| 006 o064\l Fancy ... . .) ' "I igo 500
Oxalic Acid, . seeess| 015 020 | Plga.c.... 005§ 000 |l Spring wheat, extra ...| 4 50 4 60
Potass Iodide. eese| 425 4 50 Sheet .. 006 0 Superfine ...... .| 410 415
“&;ﬂxeh-m ceensaneee 2 40’ 3 50 Irsol:“n.’.';;'("."o"t.h 0 07} o o7 &tmell v orraennan .| 425 450
0 8h.vesranaseaes so0 03% 0 05 tre (4 months rnme ... 2 00
Soda Bicarb, perkeg.....| 3 50 3 75 No.6, ¥ bundle ........| 2 00 2 10 ||Grain: f.:.ll: small lots %3
Tartdric Acid.c.eve .ouve.| 0 45 0 48 “9 . 2 360 2 40 {[ Fall Wheat No.r1....}] 125 126
12 sereess| 8 60 2 70 “
: Groceries. Powder : 7 “ gg; 13 12
Coffees : : g; glr:;ting Canada...... 375 © ;«; Spring Whe'zti G| 1de 112
veesss| 000 4 v
024 || Blasting, English ......| 350 375 || Oats o P ;‘3’: :;;
) 35| FF u loose.| 500 000 || Barley, No. 1 lo6s o005
Fish. Herrings,Lab. 625 || Window Glass: “ "' No.a.. loss oss
‘ scaled e 32 25inch ...........| 180 1 g0 “  No.3 044 045
Mackerel, brls. . 0001 26x40 do. ..... | 310 220 | Peas.......... 063 063
vg‘hlte‘Flah,r.e“ g Zg 41X 50 go. vee| 240 2 50 Provisions
rout..... crevenes 51x60do. ......o.000.| 260 270 B i
Salmon, salt water ......[15 50 16 00 || Py cery Sprhes(4months): 7o "‘5'"'?,',‘3;;3," .. : :,ts; ?, x;i
Dry Cod, % 1121bs. ....; 5 10 550 || Reguiarsizes, 100 «ccuv.| 4 00 500 || Cheese - o o114 0 13}
Fruit: Raisins, Layer,'77[ 170 I Q0 || Bygry o eeeees] 5§00 600 || Pork, mess.. 14 00 15 00
. SD;::(:‘, l<:Ild . ; z‘; : g; 1;;6 glakuu months :) Bacon, long clear o 8 oog
ultanas... .. O0ke . iiorierenenens 0 “ ) .
+ Valentiss, old| © 04 © o4}|| IC Charcosi. . .iiir| 835 50| w Gumperlandeur) o 7 008
“ New do .. | 0054000 | qy """ 1000ttt g oc B S0 Hams 0 094 o 10}
Cur.rlntl.lxg;g----u ggg: g gg ID)%X * eeeeiee..|1025 10 30 || Lard ° 32 o 10
[T “ eevesscnans 2
Molasses: Clayed, § gall.l © 30 035 ! Hideg & Skins, ¥ 1b.: 52 550 %“"' ° “z g hod
: . 055 060 ° o9
Syrups : Amber ........ Green,No.1..........[ 000 007
- Pale Amber....} 065 o0 70 s 0.2 4000se0ses| 000 006 Li 1 00
: ceiol 465 4 873 inep iverpooicoarse &
RICE covnimininnienienn | 4 Cured andinspected ..[ 0 08 0 o8}l Canadian 0g5 100
Spices: Calfskins,green .......[ 009 C 12 St. Ube's 15 00 20 00
AlISpiCe teveecesvec. 011 012 “ cured. .| 000 013¢
Cassia, whole, . Sheep +vvveeeveeeeesss| 100 1 20 .
Cloves . sieeinevsnes 042 0350 Wines, Liquors, ¢tc
Ginger.irouqd.......... 025 o 35| Leather,@ 4 months: Ale: Enﬁlxs » Pt8 o.....] 160 X QO
[ amaica,root ..{ 0 21 o 27 || Spanish Sole, 1stquality qte.......| 2 65 275
Nutmegs......cccoeeeo 0 80 110 || all wgts., b ....0........| 0 26 o 28 ||Brandy: Hennessy's cases|10 25 10 50
Pepper,black...........[ 0 11 o 124|| Do.No.z,..... 023 o125 artell’s “ |29 75 10 00
Sugars—Porto Rico, ¥1b) 0 o740 08 || Slaughter, heavy 027 029 OtardDupuy&Co * | 8 75 9 25
CUDR vvevevernnonenne 0074 0 08 || Do.light....... 026 o28 ; Robin&Co « [80) 8as
Eng.& Scotchrefined yel.| 0 07§ o o Harness, ...... 028 o381 . Pinet Castillon &Co.| 8 25 8 75
Dry Crushed ..........| 010} 01 Upper heavy.. 033 o036 || Gin: De Kuypers@Pgal..[ 1 75 185
Ground ....... «esess| 0 094 O OQ ‘ light.... 035 040 .« . .+ 165 175
Cut Loaf «.cceunnicnierad] 0 10§ 0 11 Kip skins,French......[0 go 1 10 « Breen cases| 4 25 4 50
Teas: English...............|0 70 o 80 , red “ 1775 8135
Japancommontogood.i 0 25 0 47 || Hemlock Calf (30 to 35 Booth’s Old Tom ..| 0 60 6 50
“  fine to choicest..! o0 55 0 65 Ibs.), per doz.........[ 0 70 o go || R#m: Jamaica16 o.p..| 235 2 50
Colored,common tofine| 0 42 0 47 || Do.light......... ....|0 50 o0 60 Demerara ¢ 200 220
Congou & Souchong...| 027 o077 || French Calf...... .....| 1 12§ 1 40 || Whisky : !
Oolong, good to fine...| 0 35 o 60 || Splits, large, ¥ 1b. 025 o 31 || GOODERHAM & WoORTS
Y. Hyzon, com. to good.| 0 30 o 40 “ " amall 019 o 23| Terms Cash—Under 5
Medium to choice......| 0 42 o 57 019 o021 | Oris.mett.; s torobsis.,
Extra choice ..........[ 062 077 020 021 2 p.c. off; 10 bris. and| In Dut
Gunpwd com.tomed..| 037 o0 42 o014 017 | oVEnSp.c.of. Bond. Pai
o med. to fine..| 0 47 o0 60 014 o 17 || Alcohol,650.p. % I. galll o 61 218
" fine to finest.| 0 62 o 82 o025 o 35 || PureSpirits ! o |o6a 29
{{yton.................. 032 o082 o ot} o o7 " 255"“ ' - ggg 1%
mperial covienieiinns.| 0 o ° [ . R .
1o0bacco—Manufactured: 7077 o074 0 g% Family. P'W&v”','k’ W o3 1
Darkss & 108 033 o4dr Old Bourbon * ‘o35 111
¢ 7 Western Leaf, 060 o065 ! Rye W o33 ros
. [good to fine| 0 34 o0 41 o5 oss| , Toddy " o33 103
Brightsorts,gd. to fine.| 0 60 o 65 095 105 Malt ‘ 033 I 0§
“ choice....[ 0 70 o 80 ‘090 097 Oldll'tye, 5 years old ......|l0 70 1 46
SOACE wnsirmeiriccnnecees| 033 0 47 085 0go 7 cess| 090 1 66
cees 050 03§
. Rardware.... & Co's.|]0 45 o 00 Wool.
Tin (o months): Linseed raw..........[0 66 0 68 ||Floece,Bec.svenccescees.] 029 0 00
Bloc:. + D...... 019 020 *  boiled.. © 70 0 72 ||Pulled Super .... ee|024 027
Grain , eecevesses] 032 033 || Machineryeeeessecescs] 0 30 © ‘°}¢ Extra,...c..[ 027 0129
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The Leading Manufacturers.

Weare manufacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought sordap iron, which
for general excellence, both™ as regards quality and uni-
formity, are unsurpassed.

h Island horse 8hoes arepre-
fel:e: gggﬁ’gth?rs, They are used entirely by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.,

We also manufactureeveryde-cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreai.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, ete.,

66 and 68 Kng Street East, Toronto Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the
beat materials and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Booksand General Stationery
constantly on hand. 3-ly

The Leading Manufacturers

BARBER & HARRIS, |\INGLIS&HUNTER

The Canadian Turbine| &=
GREATLY IMPROVED FO_R-THE TRADE OF 18717. "

Warranted to give 80 per cent, of useful effect. The
bes: practical Turbine in the market.

Also manufacturers of

Improved rist& Saw Mill Machinery

Cheap, light and effective.

High Pressure Steam Engines save 25 per centin fuel GU ELPH [ ONTo
by using our condensing heater and pump. jud—
Our CORLISS ENGINE
Obtained First Prize
T

PROVINCIAL E)iHIBITION, 18717.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FORSAWSAT PHILADELPHIA,
Also an INTE RNATIONAL MEDAL,
Fully establishing the well-known reputation of our goods. We manufactureall kinds

of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production,and keep your money in the country,

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines, Ontario-

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

" The Worswick Engine Company. (Limited) ..

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES?
Upright and Horizontal Slide Valve Engines,

on Fuel now made. Send forcircular,

.

SI8julyoel «

THOS. WoRSwiCK 3
MARERC
QLEUELPH. onT,

‘AN0d A INALVd SJI0IMST0M

‘sa)vel poywaqoa) 8,FuodisWILy ‘81004

Lsoupqowgy resousp:pue sreBuvyH ‘sfoyug ‘Supgeqy:

CAPITAL
The Worswick Variable Cut-oft Engine will give one Horee Power one hour on three pounds of good soft coal, Without d>ubt, these Engines are the most economica

$100,000.00.

THE WORSWICK ENGINE CO. QUELPH ONT.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

—_—

Capital, - - Two Millions Sterling.
Assets, - - Oneand a half Millions.
Income, - - - - - - One Million.

CANADA BRANGH.
Head Office, 7 Toronto St., Toronto.

BOARD OF DIRECTORS,
JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
‘WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,0c0.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Howme OFFICE,
AUGUSTA, MAINE.

DIrRECTORS’ OFFICE,
153 TREMONT ST., BOSTON.

ASSETS, - - - - - 88129925 @8.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
’hiy a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Chrge or more full Annual Premiums ; Premiums having been paid Wholly in

ash :—

Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Premiums & lnnr-L
Age Age | Amount | interest to Due ance' 3
No.| Am’t. | when [Years|Days.| at of be deducted. Hei Pver the
stopped. Death| Policy. — T8 [ Prem’s,
No.} Amount,
3| $68t 33 2 | 212 36 | $10,000 | 3| $759 87/89,240 13($8,550 13
4| 908 34 ] 170 | 37 10,000 | 4 | X,041 38 8958 62| 8,050 62
5 | 1135 35 4 | 133 39 10,000 | 5| 133918| 8,660 82} 7,525 82
6 | 1,362 36 5 | 100 | 41 10,000 | 6 | 1,655 36| 8,344 64| 6,982 64
g 1,589 3 6 67 | 43 10,000 | 7 | 1,990 05 8,009 95| 6,420 95
1,816 3 7 26 | 45 10,000 | B | 2,340 74; 7,659 26| 5,843 26
9 | 2,043 39 7 328 | 47 10,000 | 8 | 2,477 51} 7,522 49| 5,479 49
10 | 2,270 40 8 | 236| 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 23
II | 2,497 41 9 114 50 10,000 | 10 3,205 85 6,794 151 4,297 15

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANCE.

THE BRITISH AMERICA

‘Assurance Company.
INCORPORATED 1833,

Head Ofis, cor. of Scott and Front Streets, Torents.

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hon, W, CAYLEY. JOS D RIDOUT, Rsq*
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

G@OVEANOR e e e e
DBPUTY GOVERNOR ... ., .. ..
Inspector v we i v

General Agents .. .. .. ..

PETER PATERSON, Bsq.
. Hon. WM, CAYLEY.
e Jomx F. McCuaie,

- KAY & BANKS,

Insurances granted om all descriptions of proper inst less and damage
fire and the of inland navigation. enciep: gub ed in the principal
o8, towns, ports of shipment througbout the Province.)

F, A. BALL, Manager

o
O €.

PRo BONO PU'BLlCO :
S\

>
HEAD OFFIQGE - - 12 METOALF STREET'
OTTAWA.

TAS. BLACKBURN, Secretary,

BRANGCH OFFICES.
89 Adelaide Bt., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
13 Place d'Armes, Montreal, G. H. Patt » Beq., Agent.
244 St. Peter Street, Quel Messrs, Kiley & Ladriere, ts, .
8 B e T, N B BT o s
Port Hope, J. N. G. Lodge, Agent for Northumberland & urham. 3
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W Sharter, VWCANADA LIFE ASS URANCE (0.
[ - CEAézNIQADRJAINE The ‘pularity and success which hs;\,re attended the
FIR MINIMUM” SYSTEM,

Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—] Wingg, Esq., (of Messrs. ]J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEORGE RoacH, Esq., Mayor City of Hamilton.

D. THomPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

-

BRANOCH OFFIOES:

Montreal—No. 329 Notre Dame Street.—SIMPSON & BETHUNE
General Agents.
Halifax, N. 8.—No. 22 Prince Street.—Capr. C. J. P. CLARKSON,
General Agent.
St. John, N. BA—NO. 51 Princess St.—IRA CORNWALL, JR., General
ent.
Manitoba Agengcy—Winnipeg.—Ron'r. STRANG.

~ GONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a' manner to afford justice to all g:]asses
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and other LIM-
fTED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.}

The fullest informatiom will be given on application at the Head
Office_or at_the Agencies.

1. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CANADA LIFE

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING :

AGE, 10 YEARS. 15 YEARS. 20 YEARS.
21 $23 40 818 20 815 go
25 26 6o 20 70 18 10
30 3I 20 24 30 21 30
35 35 go 28 20 24 60
40 42 50 33 30 29 0
45 48 go 38 40
50 58 30

The above table, and a full explanation of the * Minimum"” sys-
tem, are published and may be had upon application.

A. G- RAMSAY, Managing Direotor.
’ ging R. HILLS, Seoretary.
General Agent' for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J- W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J. D. HENDERSON.
Oauada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 18051.

oo

CAPITAL, - -
With power to inorease to $1,000,000,)

$800,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH,
Directors.
NOAH BARNHART, Esq.

JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent,

Insurances cficcted at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation-

On Cargo Risks with the Maritime Provinces by sail or steam,

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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THE STANDARD nSurance. Inguranoe,

DEPOSIT WITH DOMINION GOVERNMENT $50,000

Canada Farmers’

LIFE ASSURANCE COMPANY.
- Z > Mutual Insurance Company.
BESTABLISHED 1824. - —_
[N E > HEAD OFFICE,........ HAMILTON, ONTARIO
HEAD OFFICES: o P
NSURESON THE CASH i1 he PR 1UM
Edinburgh, - - Scotland. | = m NOTE SYSTEM, Farm and Housthold neaporty
Montrea y = = - Canada, [anlll] - ‘o also, the usual classes of Risk taken by companies doing
. ] a Genera) Insurance business. Has been twenty-two
Amount of Policies in force over..... $90,000,000 ; | vears in operation.
Assets, Dpwardsof ......c.ceecviccenenne - 25,000,000 | ¢n > THOMAS STOCK, President.
Claime paid to Canadian policy holders over? X ; RICHARD P. STREET, Secretary
One Million Dollars. @ IMPERIAL
L. W.FULTON, W, M. RAMSAY oc s
Gen. A&. for Western Cntario, Manager for Canada, (] > Fire Insurance Companry of London.
‘,6 eliington St East, Toronto. oc -'l No. 1 OLp Broap STreeT, aND No. 16 ParL Marr
. _ ™ m BSTABLISHED 180s.
,U) Canada General Agency,—
RINTOUL BROS.,
» ALEX. W. OGILVIE, M. P. P., 24 St. Sacrament Street, Montreal.
JOSEPH GILLOTTS PRESDENT
STEEL PENS. . ANDREW RINTOUL,
80l by all Dealers throughout the,world. HEN RY LYE ’ Secretary. napector.
C. D. HANSON. Chief Inspector. | o™ OTres7s Colbome St Ageot,
T. R- WOOD and SOOTT & WALMSLEY, '
M U T U A L Agents at Toronto. The Waterloo County
THE ONTARIO MUTUAL |Mutual Fire Insurance Company
FIRE INSURANCE COMPANY Life Assurance Company Hrap Orrice....... - .WATERLOO, ONT.
. UE Polici all th .
Of the County of Welllngton JSSHE Folicin on all the moss agproved methods ESTABLISHED 16,

confined to the Province of Ontario; its rates of Assu- THE BUSINESS OF THE COMPANY IS DIVI-
rance are self-sustaining, yet lower than others on the ded into three sep and distinct branch

: Do sessd <. , the
Business dons ly om the F Note Sy p:rticit::ting ptlutll.l b‘l‘he‘li': I:feli,ng_ nohsltlock-holden. all| VILLAGE, FARM, AND MANUFACTURES,
advan e8 go to the Deneiit of olicy-holders. 3 i ite i
F. W. STONE, CHAS. DAVIDSON, | * Dividends declared yeariy ater Policics ara three years | fine o srarss, FaYing ite own losscs aod its . propor
Prosident. Secretary. | old. WM HENDRY C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
DRY, Manager, )
Head Office, . . Guelph, Ont Waterlao. Ort, J. HUGHES, Inspector.
T e e

THE STADAGONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ..........oceveeeuvvcurennnnee. $2,300,000
Paid-up Capital .........ovoveorcevvvreerennnne 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876.......... 201,000
Losses Paid, 1876 ...........ouueeeuunnne.. e 248,000
Government Deposit.............ueerereeererreeenn, 117,000

“ é 3

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebeo, 24th July, 1877.
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Insurance,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited,

CAPITAL ..........u..........’lo,ooo,ooo
FUNDS INVESTED..ceceeesces 12,000,000
ANNUAL INCOME ..ccccaneees 5,000,000

Hzap Orrice ror CaNADA—MONTREAL.

description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,
W. TATLEY,
Chief Agents.
F.H.HEWARD,
sSole Agent for Toronto.

QUEEN INSURANCE (0.

OF ENGLAND,
PFIRH & LIFH.

Capital.......coer.n.ee.....52,000,000 Stg

INVESTED FUNDS ...............£668,818 "
FORBES & MUDGE,
Montreal,
Chicef Agents for Canada

‘WM. ROWLAND, Agest,
No, 62 King Btreet East, Toronto,

Sgents’ Birectory,

SHARPE & EWING, Genera!l Insurance Agents and
Accountants, Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee, Accountant,
y oFire, Life and Accident Insurance Agent. Chat-
am, Ont,

J NATTRASS, Fire, Life, Marine, Accident Ins.
* First Class Co.’s only. Steamship and Railway
Ticket Agent.

373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
* and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont, Banking and
Exchange Office. Collecti and i ents
made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont.  None but first-
clags Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* . Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. oney to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Oﬂ!lce—ko. 3
0Odd Fellows’ Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

mv

Reliance
Mutual Life Assurance S8ociety,
Established 1840.
Head Office for thaE;minion of Canada:
ST. JAMES STREET, MONTREAL.
DixzcToRS:

‘The Hon. John Hamilton, Duncan MacDonald,Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secrotary,

THE GORE DISTRICT

Mutnal Firs Insirance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Ita operations are, and invariably have been, restricted
to the Province of Ontario. .

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—b{ a determination not to
compete ‘‘for risks at constantly diminishing rates,” and
b{l:dltudy adherence to a sound tariff, it has beenen-
a

T0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring withit
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost’in a proprietary com-
ny. Andsimilar results may hereafter with confidence
E: anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,

President. R. 8. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

CUSTOMS DEPARTMENT.
Ottawa, Dec. 29, 1877,
Authorized discount on American Invoices until furth-
er notice : 3 per cent.
JAMES JOHNSTON,
Commissioner of Customs.

ROBERT <« UTHERFORD, Fire, Life, Marine,
Accide it Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario,

Insurance, -

THE CITIZENS’
INSURANCE COMPYY.

——

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government,

HEAD OFFICE, =~ MONTREAL,
DIRECTORS:
Sir Hugh Allan, 3 ice- .
N. B. Coree, " P’“““‘Am‘mx’iﬁ." Vice-Pres
Henry Lyman, . L. Cassidy.
rt Anderson,
EDWARD STARK,

Actuary,

ARCH'D McGOUN, 8ccretary-Treasurer.

Fire risks taken at equitable rates baged upon their re-
lpet‘itige merits. All claims promptly and liberally
settled.

ToRONTO BRANCH—NO. 52 Adelaide St. Rast, Toronto

A.T. MocCORD JR. & 0O.,
General Agonts.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Li

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass, Co., Agricultural Mut,
Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Se:: and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J. T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa alley, Ottawa.

C E. L. JARVIS
*  General Agent,
and London. St. John,

S E.GREGORY, Aéent for Imperial Fire Insurance
* Co., Commercial Union Assurance Co., Pheenix
Insurance Co (Marine Branch), of New York—Hamilton.

OWEN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.rine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, A%ent forthe LancashireIns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O’'HARA, Agents tor Western Hartford,
* Quebec,Hand-in Hand and Isolated Risk Fire Ins.
Cos..Travelers'and Can.Life [ns. Cos Rowmanville.Ont.

DAVID JACKSON ‘,;r., Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan
on Farm Pm&eny and Mortgages purchased.” Collec-
tions made. Moneys invested for purties in Mortgages
andother securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Insurance and Commission Agent
lllqeeél Insurance Co. of Liverpool
.B. 22

d by the Ontario Legislature, deposits with the
ernment $25,000. ,

Issues Life endowment and Accident Policies,

all
most desirable forms. of the

Joseph Jeffery. Esq,. Prosident,

WM. MARDON,
Manager & Secretary

PH@&ENIX
Fire Insurance Company. of London,
BSTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Resorve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,
Gener;lt ents for Csuudqn y
12 St. Sacrament St treal.
ROBT. W. TYRE, Manager. »Hon

PHCENIX MUTUAL

Fire Insuranoce Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS,
. J. Withrow, Alderman, W. W. Colwell, Alderman.
. Staunton, Merchant.  John Brandon, Merchant.
Joseph Walker, Merchant. George C, Moore, Esq,

OFFICERS.
ALDERMAN WITHROW.. .President,
M. SraunTon........
Joux Braxpon .
A T.Woop................
O.R. Pxcx Insp

FosTer, McWiLLIAMS & CLARK....

Solicitors

Brancaes.—Toronto, Water Works, and General,
Policy-holders in one branch;not responsible for losseg
in the others. '
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878. Spring Trade. 1858,

GREENE & SONS COMPANY

MONTREATL.

In acknowledging thanks to our friends and Customers throughout the
Dominion for their liberal patronage during the past year. We beg to an-
nounce that our

SAMPLES FOR THE SPRING
' TRADE OF 1878.

Are now ready, we have spared no pains in making our Stock the most com-
plete and extensive ever before offered, embracing all the Newest Styles in

‘Hats, Caps & Straw Goods.

In addition to the production of our own FACTORIES, we have PER-
SONALLY selected a large assortment of FINE FUR HATS from the
EUROPEAN MARKETS, which will be found worthy of Special attention
in STYLE, QUALITY and PRICE.

OUR TRAVELLERS

Are now on the Road with Samples. Our customers may rely upon all orders being executed with
care and despatch.

TERMS LIBERAT,.

GREENE & SONS COMPANY,
M Wi | MONTREAL.




