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Leading Wholesale Trade of Toronto. 1

Recevlol moit wfoefiro6o gy
JOHN MACDONALD & CO.

Extensive deliveries of Novelties in all Departments
-ÂLBO-

GENERAL,STAPLE & FANCYGeOoS
Irelad. Fr a.
Scotiaa. Ja .

As eil as leading products from the chief Manufac-
tiuing centres o!

-TUE DOIUIINION-
representine one of the fullest and most complete
saartm nts yet shown, to whloh they solicit an
early ins.ection. Mail or Wire Orders valued.

John Macdonald &Co.
WA"RIIOUSES:

S oE'o Bt" aat, TORONTO.

30 Faulkner St., Manchester, England

Toronto, Mar., 1888.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-
BAR, SHEET, HOOP, BAND IRON.

BLEIGH BHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.
ATMa B Luu Joas Ly.

Leadlng Wholeaale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. I¶ WFront SsrpetWest,

TORONTO.

opioms-w Oiens ZsaLW,Lomburd B.,LodBor 5.0.

Toronto 1888

W. INox J. W. YoiuxeG.

PERKINS,
I NCE & 00

IMPORTERS OF

TEAS, SUGARS,
WINES,_LIQUORS, & .

Jus Rece ved ex S.S. "Rhein" from Bremen via
New York

-CASES-.

Choice Prunes,
Nov landing at New lork ex 8.8. "Yorkshire"

from Amoy and Yokohakma New asentsKij -
,ew and Japan Tema. Part of the Japans are
striotly uncolored in i ve sud ten pound cads.

MiDiT0CK-RÂW SUGR, Barbadoes and
Porto Rico.

No. 41 Front Street East.

IN STORE!
FSH-ao. 1 Bey Sopliterrg, od-

fisb in quintah, BOOlOSS Flal
Scaled Herrings, Lobsters,
Salmon, Mackerel, Sardines.

OANNED GOODS-TOmatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Pluma, Gooseberries.

PIOKLES-0. & B. Mixed and As-
sorted, MOrton's, Mixed and
Assorted, Pink's, Joyce's, Ed
ward'a MLxed.'

A large aorment of Teas, 'Young Hyson, j&pa.
Oolon«,: ÂsaGnoder Congou t. 0- PekLoe,Spele' ale n owgde oung Hysona.

Sith Keighley
*.FRONT ET. mAST, TOONT .

Leading Wholesal Trde of Toronto.

Gordon, Mackav & Co.
SPRING 1883.

Are now reoeiving their stock of

GE-NERA~L

DRY GOODS,
0f *à sueson i mpotaion,

and they vil be plesaedto hiv th.Inseo-
tion of buyers vWating Toronto.

AGENCT W

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, TIckings, &c.
Up tothe Standard

48 FRONT ST. WEST,

TORONTO.
Toronto, 181

Hosiery and Glove
DEPARTM ENT

la8 PEIUHPS

THE LARGEST
-AND-

BEST ASSORTED
In the Dominion.

Inspection of the Stock in Invited.

Samson,
Kenneody

S t emmel,
Totno 19Cobornett

Toronto, 1M088 ON
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The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL.I1L. D .iOtt1

EANOEN.

Ayr, Guelph, st.Catharines,
Barrie. Hamniton, 8
Beflevilli, -London, zSeaf orth,
BerlinLuan, Smooe,

Montreal, Stratford,
Chatham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas._ Ottava, Toronto,
Donnn4ll Paris Walkerton.
Durham, Peteroro, Windsor,
omitPort Hope. Woodtook.
Goderieh,=om=nsroal credits issued for use ln Europe, the
Bat and West Indies, China, Japan, and South
Ameriea.

Ster and American Exchange bought and sold
ons made on the most favorable terms.

Interest allowed on deposits.
>nAN"»=.

New York-The American Exchange National Bank.
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, S1A00,000. BEST, 0750,000.

DIRECTORB:
JAS. AUSTIN Presdent.
HON. FRAN SMITH, Vice-Prosident.
James Crowther. Edward Leadlay.
E. B. Osler. James 80o0t.

Wilmot D. Matthews.
Read Ofoa-Toronto.

<peU t BramPton, Bellei,lfl, <bourn lad-
Napano.,Ov, Oria, UIbrldgewhitby

sun Street Toronto, c
Drfson al parts o! the.'UnitdS&-À&t..u

Britain amd the Cotnt of E ma
sold.

et of Credit issued avUable la ai (eu a og
Eurle, China and Japon.

EW!ABLIssN IN 1828.
CAPITAZ (Al Paid Up) - - - ,50,000
RESERVE PUNI).. . . . ...... 50

Head OfcRee, Montreal.
BOARD OF DIBECTORS.

. .A , foe-President.
Edward Maokay, En. GîlbertrSowt, Esq.
Alexanider Murray, ânq. Alfred Brovn, Esq.
A. T. Paterson, Esq. G. A. Drummond, Esq.

Hugh MoLennan, E.
W. J. BucnàNiq, Qenerai Manager.

A. MAOniD aM't Gen. an.* Inspector.
M. V. Meredith, Asitant Insopetor.

A. B. BuOEANAN, Becretary.
Branches anAgens n Canada.

Montreal-E. .LousToN, Minager.
AImnnte, Ont., Hanilton, Picton
BoeffleIIO K ngstn Port àopo
Branti Idn m, Quebe,
Brookvlfl, London, Regina, Asna.
Chatham, N.B., Monton, N.B. Garnia,

an, Newcastle, IN.B., Stratford,
er, Ottawa, St. John, •.,

= h, Perth, St. Marys,
N.I., Peterboro, Toronto,

Portae la Prairie, Man. Winnipeg, Man.
A te tuareat Britain.-London, Bankof Mon-

9 Birchin Lane, Lombard Street, C. Ash-
Manager. London Committee-E. H. King,

Esq., Chairman• Robert Gillespie Esq., Sir John
Rose, Bart. K.C.G.

km Grea't Brtain.-London--The Bank of
Enand; The London & Westminster Bank; The
Un n Bank of London. Liverpool-The Bank of
ie 1. Sootland-The British Linen Company

AMd BrthéUnite tates.-New York-Walter
Wa nand Alex. Lang, 58 Wal 8t. Chioago-Bank
of Montreal,154 Madison St., W. Munro, Manager; B.
y. Hebden, Asitant Manager.

Banlers4,tu theUnited tates-New York-The
Bank of New York, N.B.A.; The Merchants National
Ra3ni. Boston - The Merchants National Bank.
Ban Franiso-The Bank of British Columbia.

Coloni4al and Foreign (Jo rponden~ts.-Bt. Joha's,
Nfd.-The Union Bank of Newfoundland. Brtish
Columba--The Bani of British Columnba. New
Z biand-The Bank of New Zealand. India, China,
J and Austra la-Oriental Bank Corporation.

esa Otro-ar Notes and Lettns o COredit for
TraeUmers, acaitabe tu aU parts of th otoridJ

THE CANADIAN

BANK OF COMMERCE
Head Offlce, - - Toronto.

Paid-up Capital, - $6,000,000
Ro8i, .- - - - - 1,650,000

DIRECToRSs:

90N. WITJAM McMABTER, President.

WM. ELLIOT, Esq., Vice-President.

Noah BaBr q. James Michie, Esq.
George Taylor, Esq. T. Sutherland Stayner,Esq
ino. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDERBON, General Manager.
J 0. EEMP, Ass't Gen'l Manager.

ROBT. GILL. Inspector.

iesp Yorb-J. N. Goadby ond B. E. Walker, Agent.
OMongo-A. L. DEWAB, Agent.

THE ONTARIO BANK.
CAPITAL, Pa0d-1p, 31,800,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sm Wx. P. HOWLAND, LT.-OoL. C. 8. Gzowai,
Presuident. V4e-President.

Hon. 0. F. Fraser G M. ose, Esq.
Donald Mackay,Es. A. M Smith, Esq.

.. Massey, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

Bowmanville, Montreal, Port Perry,
Gelph, Mount Fores%, Pr. Arthur's Land'g,
Lindsay, Oshawa, Whitby.

Ottawa, Portage la Prairie,
Peterboro, Man

Winnipeg, Man.
AGENTS.

London, Eng.-Allianoe Bsnk BankofMontreal.
New York.-Messrs. Walter Watson and Ale. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Paid-............
B eernd............... .......... 504,000

DIBBCTOR8:
H. S. HOWILAND Esq., Presdeont.
T. R.LMERITT, sq , PVloe sdent St.Catharines.
Hon. Jas. B. Benson, T. R. Waýsworth, Esq.

t. Catharines. Wm. Ramsay. Esq.
P. Hughes, Esq. John Fisken, Esq.

D. R. WTILIR, Cashier.
HEAD OFFICE-TORONTO.

anANOU5U.

Fergus, SM. Catharines, Winnieg
Ingssofl, St. Thomas, Wod .
Pat Goiborne, Welland. Brandon Man.

Drafts on Nev Yorkand Sterling ehango'bougt
and old. Dtoits rsevedad Intereit aoved
Prompta a paid to ooUeutions.

The Ohartered Baks

MERCHANTS' BANK
OP CANADA.

CAPITAL paid-.p $3,y00.
BMEBRVE FUND, 750,000.

Head Office, - -- Montreal,

I III Oi Df DIICuaIultul w ICa,

ItcorPoratea by moyal Charter.

PAID-UP CAPITAL £1,000,>00 TOG.

London Oo.. -4 Osents Lan, Lombard St, E.O.

COURT OF DIBECTOR.
J. I. Brodie. H. J. B. Kendsl.L
John James Cater.
Henry B. Farrer. Frdro=ubbook.
Biohard H. Glyn. A. K Llfpttu.
E. A. Houre. J. Murray bertson.

Beeretary-A. G. WAULas-

Humn OrrIon IN CANADA-8t. ,yanes 88., MontreaL

R. R. GEnDL'uy, General Manager.
W. H. Nowns, Inspector.

Branches and Agencies n Canada.
London, Kinguton, St. John, N.B.
Brantford, Ottava, Fredericton N. B.

Montreal, Halifax, N.B.
H ton. Quebec, Victoria, B.C.

Toronto.
Agent in the United State.

Nw Yonx-D. A. MoTavish & Wm. Lawson, Agts.
CMOAffo-R. Steven, Agent.
SAs FnaNoIsoo-A. McKinlay & C. E. Taylor, Agts
PonTLANSD, OBEGoN-J. Goodfellow, Agent.
LoNDoiN BANeEn-The Bank of England; Meurs.

Glyn & Co.
FoEauGNAauNTs -Lverpool-Baflioo!Liverpool

Auslia-Union Bank c! Anstralia. Nov Zealand
-Union Bank of Australia. Bank et New Zealand,
Colonial Bank of Nev Zealand. India. China and
Japan-Chartered Mercantile Bank of India. Lan-
don and China-Agr a nk, 1 rnuted. West Indies-
Colonial Bank. Paris-Meurs. Marcuard, Kraus
Ci*., Lyonse-Credt Lyonnals.

THE QUEBEC BAN K.
brPoraea by ~owi cmarer, A.D. 11.

CAPITL 3,000,000.

Head Office, - - - Ouebec.

BOARD OP DIRECTORS.
TAS. G. BOS E . - - .President.
WTTLIAM W L, Esq., - <e-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
B. H. Smith E iea1m Whi , Esq.

deoA Rnfrev, Esq.
JAMES STEVENSON Enq., Cashier.

Branches aAd Agmnoies <n anada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. nona, n k dcoo.
Ageb n N*lew Yorls-Mers stldhesCc
Agmeti n London--TheUnoBni!Lno.

BANK OF TORONTO,

Inoorporated - - 1lm5.

Paid up Capital.........82,000.000
Resrve Fund........ 1,000,000

D I R E CT O R S.
GEO. GOODEBH AM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Eoq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENBY OAWTHRA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON.................Casher
HUGH LEACH.................it. CasMer
J. T. M. BURNSIDE.............p..........sopector.

BRANCHES.
MoN'TsAL...............J. MURRAT MITH, MANAER.
PaTraono............ J. H. ROPER, "
Coaoun ................. JoB. HENDERSON,
PonT Horn..........W. R. WADSWORTH, "

B nal ..................... J. A. STRATHY,
ST. CATEA=RIEs......E. D. BOSWELL,
CoLLINawooD ....... G. W. HODGETTS,

BANKERS.
LoNDoiN, ENGLAND.......THE CITY BANK (Limited.
Nmw Yoi.......NATIONAL BANK OF 00MMRE.

STANDARD BANK OF CANADAs
CAPITAL AUTHORIZED, - - $,00,o0
CAPITAL PAID-UP, 762,510
REST,-.---- -------- 80,000

HEAD OFFICE, TORONTO.
IIECT@BUS

HON. T. N. GIBBS, - •PaImENT.
W. F. COWAN, - - VioM-PaummT.

A. T. TODD. W. F. ATLAN,
JNO. BURNS. DR. MORTON.

B. C. JAMTESON.
J. L. BRODIE, CàAnmzn.

AGENVZEB.
Bradford. Harriston. Newastle.
Canningti. MarkhaTn. Colborne.
Picton . CampbelUcrd, Ont.

.Ionbrea-Bak of Montreso
Hs. York-Meprs. Watson &faneLedon, Dng-Th Boyal Bank Sootland,

990

1-

BOARD OF DIRECTORS:
SIR HUGH ALLAN, - - - - President.
ROBERT ANDERBSON, - - - Vice-President.

Andrew Allan, Esq. Hector Mackenhie, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEOBGE HAGUE, General Manager.

J. H. PLUMM ER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBE0.

Bellevile, Kingston. Renfrew.
Berlin. London. Stratford.
Brampton. Montreal. St. John's, Que.
Chatham. Na ce. St. Thomas.
Galt. wa. Toronto.
Gananoque. Owen Sound. Walkerton.
Hamilton. Perth. Windsor.
Ingersoll. Presoott.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.Tc'

Regina, N.W.T.
.,ankers in Great Britan.-The Clydesdale Bank

(Limited), Se Lombard Street, London, Glasgow and
elaewhere.

Agenrein New York, 48 Exchange Place, Meurs.
Henry Hague and John B. Harris, jr.,Aents.

Bankers in New. York.-The Bank cf New York,N.B.A.
A general banklng business transaoted.
Monej received on deposit, and ourrent rates ofineetallowed.
Drafts issued available a sU points in Canada.
Sterling exohange and drafts on New York boughtand sold.
Letters o redito ssued, available In China, Japanand other forelgn conntries.
Collections made on favorable terms

THE
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The Chartered Banku.

The Mo/sons Bank
The Sharcho1ders of o IM ons Bai

Are hereby notifned that aDividend of

Four Per Cent.
upon the Capital Stock has been declaired for the

CURENT UALF-YEAU,

and that the aime will be payable at the office of the

Bank,ln Montreal and its branches,
on and after 1

THE TRANSFER BOOKS.
will.be closed ftom the

Sixteenth to the Thirty-first March,
both days inclusive.

By order of the Board.
F. WOLFERSTANiTHOMAS,

General Manager.
Montreal, Feb. 26th 1883.

EXOHANOE BANK 0F CANADA,
1ÂAD OFFrI0E, MONTR.RAL.

THOMAS CBAIG, Managing Director.

AIA................................................500,000Unu......................................... 860,0
BRANCHES:

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER J. G. Billett,
BEDOFRD, P.Q., E. W. Morgan, "

Transacts a general BANK1AG BUSINESS.
eflections receive Special and Careful attention,

and remittances made on day of payment.terling Bills of Exchange bought and sold, alo
Drafts on New York and Boston.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 12,00,000
Head ORBee, - • • Quebe.

DIREOTORS.
ANDEEW THOMPSON, Esq., Proa<dani.

HO. G. IRVUNE, ie-Pras&L
W. s Hon. Thon. MoGreevyD. C. ThomsonE. E.Goxaq

Jas. GibbECasMer -P. MACEWEN. i o-G. H. Bàrpoun
Baaoa-Savings Bank (UpprTown) Montrea.

Ottaa, Three Rivers, Winipo.
Bank.LNe Tok-National Park Ban d u

THE PICTOU BANK.
Incorporated by Aot of Parliasent,8'3.

8UB8ORIBED CAPITAL, $600,000.
HON. R. P. GRANT - - - - Pass'»T.J. R. NOONAN, E . - Viom-PmuaznmnT.
ISAAC A. GRANT sq. DONALD FRASER Esq.JAS. KIT CHE~i ~ JAMES MOTEAN, *sq.

J '. MGREGOR, Esq.
THOMAS WATSON, MANAE;.

No o - - DM.Frasor,Agent.
Antlgnish - E.D. Arnaud,

Ahert, N. Jno. MoKean,
BANKEBR.- hank o! Montreal and Branches;

Union Bank of Ha l!fa; Imperial Bank, Limited,
London.

BANK OFYARMOUTH,
YARMltouTu, m.&

E. BAKER • - - - PEssDamT.
Dirctors:

C. E. BaowN, Vice-Presidont.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - Cc.ame --
Comrepondents atHaHfsx............The Merchants Bank of HaUfax-

St John..........The Bank of Montreal.
do. ..........The Bank of British North America.

Montreal.........The Bank of Montreal.
New York......The National Citiuens Bank.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and n Drafts and Sterling Bills of

recoivd and interest allowe&
attention given to oollections.

The Chartered Banks.

THE FEDERAL BANK
0F CANADA.

Capital Paid-up, - - $2,700,000.
Re8t,.......- 1,800,000.

BOARD OF DIRECTORS.
S. NORDHEIMER, Eq., President.

J. S. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. GurneyJn, Eaq.
Geo. W. Torrance, Eq. eyn,aq.

Jon Kerr, BEsq.
H. 8. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.

HE[An OFFICE, • • TORONTO.
Branches-Arra, Chatham, Guelph, Hamilton,

K tLondon.Mntreal, Newmarket, Petrolia,
andmoe St.Marys, Strathroy, Tilsonburg Winnipeg
and Yorkville.

Bankers and Agents-New York-American Ex-
chan e National Bank. Boston--The Maverick Na-
tion Bank. Great Britain-The National Bank of
Scotland.

BANK OF OTTAWA.
OTT A.Z"W"A.

AUTHORIZED CAPITAL, - - 1,000,000
UB8CRIBED CAPITAL,- - - - e000

PALD-UP CAPITAL, - - - 8018
JAMES MAcLAREN, Esq., - - President.
CHAaLES MAGEE, Esq., - -Vic-Pre8id4nt.

Draotora :-C.T.Bate E sq, R. Blackburn, Eaq
Hon. Geo. Bryion, Bon. L R. Church, Alexand»r
Fraser E , eo. IIay, Esq., John Mather Esq.

GEO0E BUBN. - Cashier.
Baaxouus;-Arnprior. Carleton Place, Pembroke,

WnieMan.
Aets Canada, Canadian Bank of Commerce

New York. Mesrs A. H. Goadby and B. E
Walker. Agts ln London, Eng. Alliance Bank.

MERCHANTS' BANK

CAPITAL PAID UP, - - 8900,000
RESERVE, -- --- 180,000

HuznOwzou-HarnAx, N.B.
THOMAS E. KENNY, Es., President.

MICHAEL DWYER, Esq. >.oo-Pr.aiasU
Hon. James But.erIL.C. Thos. A. Ritchie, Esq.

Alisn Smith, tq., J.Normsan Ritchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.-Antigonish Bathurst, N.B., Bridge.
water Charlottetown. P. . I., Dorchester, N. B.,
Hamilton, BrmC, Kingston, Kent, N.B., London-
de, Lunenb tland, Hanta Co., Pictou, Port

awesbury, Richibucto, N.B., Sackville, N.B., Sum-
merside, P. E. L, Souris, P. E. I., Sydney, Truro,
Weymouth.

HALIFAX BANKINO COMPANYs
INCORPORATIED 1872.

CAPITAL PAID UP.-.-.-.-.-...,00o
BESERVE FUND.-.-.. -.... . 80,000Huan O1ICE . . . Halifax, N.B.

W. L. PITcAITRLY, Cashier.
DIRECTORS:

Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, P. D. Corbett, Jas. Thomson.

AGENCIMO-NOVA ScooTA: Acadia Iron Mines, Lon-
donderry, Barrington. Lockeport, LunenburOx-
ford, Parreboro, Pugwash, Sheiburne, Truro, Windsor

Nvw Beauswcx: Hillsboro, Petitcodiac, Sack-ville, St. John.
CORRESPONDENTs: Ontario and Quebec: Molsons

Bank and Branches. New York: Bank of New York,National Banking Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANKOF HALIFAX
Capital anthoriedn
capitalaid-up0,000

Directors:
GEORGE H.L STAR, EQ., Pramat.
R. W. FRASERý, Y<o-PraaWAaS

THoxAs A. BEown, Esq. PATaExOPovE , Esq.
W. J. CoLExAx, Esq. AvousTua W. WiEsT Esq.

PETER JACK, Esq., - - - - - asMer.
Branches: Lookeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
Note York.....The Bank of New York.

" Boston...........Willams & Hall.
S Ont. Qu....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FRDERRICTON, N. B.
Incorporated by Act of Partiamant 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

IOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank o! Lover Canada.

The Chartered Banks.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offoe, - - Hamiton.

JOHN STUART.q, Preaident
J AES TURNER, Esq., Vice-Prouicient.

Hon. D.Mcinnes. Dennis Moore Ea.
Edward Gurney, Eaq. John Proctor, Usq.

George Roach, Esq.
E. A. COLQUHOUN, Caier.
H. S. STEVEN, Assistant-Cashier.

Ailiston-A. M. Kfrkiand, Agent.
Beeton-W. P. Robartu, Agent.
Georgetown-H. M. Watson, Agent.
Listoel-H. H OReill Agent.

iton-J.ButterfteldAgent.
Port Elgin-W. (orbouLd, Agent.

aent@ i w & Îorà-= fgo J% J. Cisoo Bm
todsEn Lonudon, Eng.-The National Bank of

Eastern Townships Bank
AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAT1880, 1,889,00
RESERVE FUND .. . 0,000

BOARD OF DIREOTORS.
R. W. BHNEKER, A. A. ADAM&

o.MOoeran. Jno.Thornton. Hon.gJ.H. Pope
G. IL Poster. G. N. Galer. G. G. Slavons.

T. 8. Morey.
Head Offlo-Sherbrooke, Que

WM. FABWELL, - - - Generi Manager
BRANOSMs.

Waterloo. Cowansville. , te.nstead
Coatioook. Rebmond. Granby.

Agents in Montreal--Bank of Montreal.
London, Englad-Liondon and Coonly Bank.
Boston--National E-change Bank

Collections made at all accessible points, and
promptly remitted for.

BANKOF NOVA SCOTIA
Inorvp.rated 1832.

Capital paid up $t0O00.Beserve Fund Id0,00Q
DIRECTons.-Joh. . Macle Preaident, Job

Doull, Vice-President, Samel AWhite, James
Bremner, Daniel Cronan.

Casu =-THOS. FYSHE.
Head Office, - - Halifax, N.S.

AGUoNcims AT Amherst N.S, Annapolis, Bridge-
town Cannlng, Dlgby kentvielàeLio 1ooNo
Glaagv North Sydney:Picton, armout, Cam
be.ton, B , Chatham, Fredericton, Monoton, New-
castle, Richibucto St. Andrews, St. John, St.
Stephen, Sussex, oodstook, Charlottetown, P.E.L,
Winnipeg, Man.

Collections made on favorable terma and prompt-
ly remitted for.

UNION BANK
or

PRINOE EDWARD ISLAND.
Incorporaued by Act of Parliament, 1808.

CHABLES PATMER Esq., Prssdent.
GEORGE MÂCIEOD OasMer.

Han Orrnao......0H ARTLOTTETOWN.
Buaxoua.............SUMMERSnE AND MONTAGU3

AGENTe IN
Montreal.......................Bank of Montreal.
New York National Park Bank.
Boston .Merohant' National Bac
London, England.........Union Rank of London.

LA BANQUE DU PEUPLE.
ZstabMaad in 1566.

CAPITALSR,000,000
Head Office, - - Montral.

0. 8. CHERRTER, .Preefdent.
A. A. TBOTTIEB, CasMer.

Foreign Agents.
London-Glyn, Mille, Currie & Co.
New York-National Bank of the Republio.
Quebo Agency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Read oce, - . - St. »b, N.B.
Paid up Capital, $697,800.

THOS. MACLELLAN, 1 ALFRED RAY
President. Caaier.

BoARD OF DMIECTORs-LeB. Boteford, M.D., Vice.
President; Robt. Cruikshank, (of Jardine & Co
Grocers), Jer. Harrison (of J. & W. F. Harrison, FlourMerchants), Thos. Maclellan, (o Maclellan & Co.
Bankers), John H. Parka (of Wm. Parka & Son Co
ton Manufacturers), John Tapl(of ros.
Indiantown), How. D. Troop, <4of p ) hip
ovners.
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Thse Ohartored Bmnks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - $2,000,000

1EAD OFFIE. QUEBEO.
HON. ISMOBE THIBAUDEAU, President.

J08. H AMEL, E ViCE-PesidChen.

ThephleLerotPs. luTsE, sq., ae.
H P.l iatan sq E. BeaudetEs..PP.

M. W. Baby, Fsq.
Hon. Dir., Hon. J. B. T audean, Montreal.

BnANomas-Montreal-C. A.Vallee, Manager: Otta-
wa-C. H. Carriere, do.; Sherbrooke-John Camp-

esmzr-England-TheNational Bankof Scotlad
London; Franoe-Mesrs. Alf. Grunebaum & Co. an
La Banqede Paris et des Pays-Boas - United
atates-Thoe National Bank o1 thee epublie, New
York h ainl eeeBnBoton; New-
foun lan-The Commerl an of Newfound-
land* Ontaro-The Bank of Toronto- Maritime
PFoiesT Bank ef New Brunswick, The Mer-ohants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

The Lean Compaleis.

Canada Permanent
LOAN & SAVINGS COMPANY.

Incorporated A.D. 1855.
PA. iYLIP CAPITAL,..........2ooo000
RL5Eé:RVE FUND.......... 1,000,000
TOTAL ASSETS, .......................... 6,850,000

THE COMPANY
Beceives money on Deposit at current rates of in-
tercet, payable half-yearlythe principal being re-
payable on demand or on short notice.

ALSO
Beceives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.

Te laws obnaioRautorize thelvestmeniof
Trust Funds in the Debentures of this Company.

For further information ap1 to
J. HEB MASON, Manager.OfMoe-Company's Buildings, Toronto.

THE FREEHOLD
ST. STEPHENS BANK.ILOAN AND SAVINGS COMPANY,

Imeerp.r'ted 1836.

ST. STEPHEN', N. B.

CAPITAL, - - - 200,000.
F. H. TODD, - - President.
J. P. GRANT, - Cashier.

AGENTS.-London-Mesrs. Glyn, Mills, Currie
à Co.. New' York-Bank of New York, N.B.A.; Bos-
os-ôlobe National Bank; St. Joh*-Bank of New

Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL ÂUTHORZED... 1,000,0O0
CAPITAL SUBSCRIBED ... 5 )00000
CAPITAL PAID-UP.................. 200,000

BOARD OF DIRECTORS.
JOHN COWAN Esq., Preuident.

BEUBEN S. HALwTEsq Vine-Prosdent.
W. F. Cowsn, Euq. *. P. Â»en, Esq.
Robert Mclntoo, M.D. J. A. Gibson, Esq.

T. H. MoMLAW, Cashier.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on ail partsof the Dominion. Sterling
and American Exhange bought and sold.
P"orr oucte at London, Eng., The Royal Bank
o! tadAt New York, The Bank of MontreaL.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE O.

OF LONDON, CANADA.

Capital Subscibed, - - -
PsiduCaptel, ---. -

Total ties, -

$1,000,000
1,000

1,6w,000

Money loaned on Beal Estate Seourities only.
Municipal and Sohool Section Debentures pur-

WLTJAM F. BULLEN
Manager.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.,»
Office: Corner Dundasand Talbot Streets.

SUBSCBIBED CAPITAL........... .................. 600,000
PAID UP CAPITAL ............................. 50,8
DEPOSITS & DEBENTUBES............ .. 728,880

Dmoren-W llam Glass, (Sherif Co'y Middle-
sex,) P Adam MuraTre. Co Middle-

so.)Vie Prodnt - Lient.-Clmoffat. D. egan.
John Stwart. Tho&. 'eomikand John W. 1A.1

Deposits received at current rates of Interest.
Money loaned on Mortgage of Beal Estate.

JOHN A. BOB, Manager.

lie Canada Landed Credit Co'ye

la Pre d to issue debentures for enS or more"ous in een usa of100 iand upwards, bearing
intee & a6 U pr cent, p« annum, payable half-yearly byou"" s attached.

Apply to
D. MoQUE,eor.tary,

a Torontont., Totate.

TOBONTO.

ESTALImSn IN 1859.

SUBSCRIBED CAPITAL1
CAPITAL. PAD UP • -
RESERVE IUN»D • ••

CONTINGENT F*UND - -

81,060,400
690,080
261,600

6,672

.President, - RON. WM. MOMASTER
8eretarTreoa., CHABLES BOBERTSON

, - - BOBEBT ABMSTRONG
aoney advanced on easy terms for long periods

reyable ai borrower's tion.
Deposits received on Inerest

THE HAMILTON
PROVIDENT AND LOAN 800IETY,

PEsIDmxNT: G. H. GTTESPIE, Esq.
Vîou-PasomNT: W. E. SANFOBD, Esq.

Capital Subscribed................$1,500,000
BevPaid-up.. . . ....................... 1,100,000

Bemervo and Surplus Profita............... : 74,000
Total Assets . ....... .............. wo

MONEY ADVANCED on Boul Eutate on fa"vora&blo
terme of Bepayents.

The SocEiprepared to issue DEBENTUBES
drawn ai T E or FIVE YEARS with interest
coupons attached payble half-yoarly.

Oe: Corner in Hughson ., Hamilton.
H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANY,
OSces : COPANY'S BUILDINGS,

No. 28 & 30 Ternte 8.
CAPITAL,.-.-.-... -. $1,000,000
PAID-UP---------- 500,000
DEPOÎS8 & DEBENTUBES, - 458,000
BESERVE FUND, - - - - 110,00
TOTAL ASSETS, - - - 1,072,768

Presiden - - FRANCIS BICH ABSON, Esq.
r - - W MACLEAN.

Interest allowed on Deposits ai hlghest eur-
rent rates. Money advanced on becuriy of! Beal
Estate. Mortgages bought. No Comm ns.

Dominion Sa!ings & lInestment Soc,
LONDON, ONT.

INOORPORATEL), - 1872.
Ca , - - - -*l 000,000
Paid-up, - - - - - 888,121.0
Beserve and Continent, - - - 185,589.16SavingBank Depohte and Debentures, 768,905.75

Loans made on farm aud city property, on the
mont favorable torms.
Municipal and Shool Section Debentures pur-

ohased.
Money received on deposit and interest allowed

theruon. F. B. LEY9, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
President-HON. FRANK SMITH.

oes-presiden-WTTJAM H. BEATTY, Esq.
.D<roetore-Mesr. Wlliam Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Na Gore Ta r . ,Fredeick
Wyld and HonryoW. rarllng

Monoy advanced at lowest current rates and on
mout favorable terme, on the socurity of productive
tari, city and iown proponiy.Metu and Munoipa Dbontures purehased.

A. M. 00BY, Manager.
SI Etag 8U;,Ust, Tosento,

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSORIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - 1,200,000
BESEBVE, - - - 570,000

3ffloos i No. 70 Churoh St. Toronto.

The Company receives Money on Depasit. Im-
terest allowed thereon, compounded h -yearly.

Debentures issued in Currency or Sterling.
Executers and Trustees are authorized by Act

of Parliament to invest in the Debentures of this
Company. For further particu]ars aplyto

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LON'DON, ONT.
CAPITAL STOCK PAID UP...........1BESEBVE FUD............ .. r.s..

M o adaned on the security of Beal Btate on

Debenture. issued in Currency or Sterling.
Executers and Trustee are authorised by Act

of Parliament to invest in the Dobentureso o!this

sallowed on Deposits.
WM. SAUNDEBB, - - President.
B. W. SMELIE,-- : anaer.

THE HOME
BAVINGS AND LOAN COMPY.

OfIce: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL, 8.000000
SUBSCBIBED CAPITAL, 1,000,000.

Deposi eived, and interest, ai ourrent rates

Me n o1nd onvMo on Bul Bastae, on
roeoaloandconve'nientetrm:.

Advances on collateralseity of Debentures, ad
Bank and other Stocks.
HON. FBANK SMITH, JAMES MASON,

President. Manager

D LOlIG & LOAN ASSOCIATION
PAID-UP CAPITAL, - 8747.504
TOTAL ABSETS, - - - 1,474,108

DIBECTOBS.
LarrtiW.OmithD.CLPre. JohnL.errVlcePres.
Bon. Maex.]Maekonsle, M.P. G.B..ocbrnMA
James Fleming. Joph aes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Opsoss-Oor. Toronmo and court Sress.
Money advanced on the security of City and Farm

Mr os and Debentures purohased.
'In allowed on deposits.
Boglsterod debentures of the Association obtained

on applioat'on.

TeBlteio Lon & sai uo.
OSHAWA, ONTARIO.

CAPITAL SUBSORIBED....a a00,000
OAPfTfAL PAID UP ........... 800,000
RESERVE FUND..............50,000
DEPOSITS & Can. Dobentures.. 601,000

1Money loaned ai loy rate. of Intereui on ihe
of Boal Estate and Municipal Debenture

Deoisreoivdnd Iniorest aflowd.
HON. T. N. GIBB9, Prou.
W.F. COWAN Bsq., Vice-Prest.

T. H. MoMILLAN

English Loan Comp'v
London, Canada.

At their Annual Meeting, Februa.y lt
1888, a resolution was carried unanimously,
" That the Directors receive offers for the
Assets of the Company." They are prinoi-
pally Mortgages, offers will be recelved up to
March 24th, 1883.

Particulars furnished to intending investori
by the Manager.

HON. ALUL. VIDAL DUGALD J.0OAMPBELL
pranaBas,

992

ON a ISTM à Ir mndd% É%dPdr% 1
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Lesding Bate.

NDREW8, CARON, ANDREW8 4A PENTLA ND
ADVOCATES,

Corner of 8t. Peter and St. Pau. Streets,
VICTOBIA CHAMBERS, - - - QUEBEC.

BoUcitors for the Quebec Bank.
NBED. ANDBEWs, Q.O. ED. W. ANDBEWs, Q.C.
A. P. CABON, B.C.L., Q.0. 0. A. PENTLAND, B.A,B.C.L.

DEATTY, CHADWICK, THOM80N
. d BLACK8TOCK,

Barristers, solicitors, &c.
Mr. W. A. BEEVE, CounseL

OMoeu, Bank of Toronto, oor. Wellington and

Church Streets, Toronto.
W. .BATT!. N. I. OEADWIOE•
D. m. THOMNoN. T. G. BLACUTOCE.

BEATY, HAMILTON J CA88EL8,
arriters, Solicitors, Notaries,

15 TOBONTO STREBT,

BuilMng a Loan Chambers. Toronto, Ontario.

JAMXS BEATT, Q.0. J. 0. KAMTTTON, LL.B.

ALLAN CASSULS, B.A.

1B668 t WOOD,
BABRISTERS, Etc.,

Opposite the Court House,

WINIEG, MANITOBA.
HoN. .0. IGGs. E. M. WOOD.

DELA MERE, BLA CK, REE80R d KEEFER,D BARRTRTE ATTOBNEYS,80LICITOB6,
ETC. Ôiiia.o. 17 Toronto Street,

Coosumers' Ga Company's Buildings) TobowTo.
V. , DELAnMN, DAVIDSON BLACE,
E. A. ENUSOR. BALPH W. KEEBPS.

E. TAYLOUR ENGLISH.

IBBON8, MoNAB MULKERN,
BABRSTEBS & ATTOBNEYB,

Ouuzcu-Corner Biohmond & Carling Streets,
LONDON, Ont.

ONO. C. GIBBONs. GEO. M'AB.
P. MULNN. PBED. P. HARPiBr•

LA88, GLAS8& LU800MBEl
Barristeres, &c.,

LONDON, ONTARIO.

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

STOCK AND BUI. D runT.

BANKS.

British North America......................
Canadian Bank of Commerce ...........
Commercial Bank, Windsor, N. 8. ......
Dominion Bank ...............................
Eastern Townships Bank............
Exchange Bank ................................

Hamlon...... .............................
Imperial Bank.........................
La anque Du Peuple.......................
La Banque Jacques Cartier ...............
La Banque Nationale ........
Maritime Bank ......................
Merchants' Bank of Canada...............
Merchants Bank of Halifax............
Molsons Bank ...................... ,. .........
M ontreal...........................................
New Brunswick...................
Nova Sootia......................
Ontario Bank.....................
Ottawa....... .. ""'................
People's af Halifaxz...................
People's Bank of N. B.................
Pictou Bank.......................
QuebecBank.................---.

Sadard Bank ..........................
Toronto..................••.
Union Bank, Halifax................
Union Bank, Lower Canada ...............
Union Bank P.E.I...................
Yarmouth..............................

LOAN COMPANIES.
Agricultura8avings & Loan Co........
Brant Loan & Savinga Co ............
British Can Loan & Invest. Co.......
British Mortgage Loan Co.............
Building& Loan Association ............
Canada Landed Credit Company......
Canada Perm. Loan & Savings Co ...
Canadian Savingi & Loan Co........
Dominion Sav.& Iav. Society ............
English Loan Ca..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Sav. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Ca............
London & Can. Loan & Agency Co.....
London Loan Co.............................
London & Ont. Inv. Co.................
Manitoba Investment Assoc ...............
Manitoba Loan Company.........
Montreal Bidig ssction ....
Montreal Loan & Mortgage Ca............
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Ca............
Ontario Loan and SavingsCo................
Peaple's Loan & Deposit Co ...............

eEstate Loan and Debenture Co..
Boa onand Bavngs Ca ......

Unin Loan & Savngs Co .........
Western Canada Loan & Bavings Co.

DAVID GLAsS, Q.O. CREBTEB GLASS. T. H. LUsBOMBE. MISCE LLANEOUS.
Canada Cotton Company..................

ODONALD d TUPPERMantreal Telegraph Ca ...............
New City Gai Co., Mantreal .....

Barristers, Attorneys, &o, N. 8. Sugar Befinery .... ..................
B. & 0. Navigation ..............................

MOARTHUR & DEXTER, Starr M'ig. Co., Halifax .....................
Barristers, Solicitors, &c. Tarante onsuxer'GasCo. aid.

OFFICES:-HABGRAVE BLOCK,
MIAIN STREET, SECURITIES.

WINNIPEG.
CKýàTý d.nti& G-nt tDb6 Oiletia 1882-

J

£50
$50

40
50
50

100
100
20

100
50
25

100
100
100
90
50]

200

200
100
100
20

10
50

100

50
50

100

50
50

l

50
100

50
100
100
100
50
50

100

50
50

100
10050

100
100

.......,.

50
50

50
50
50
50

Catl ita Bet
8'buX 'dà. est.

*4,866,6666,000,000
500,000

1,500,000
1,500,000500,000
2,060,8000500,000

1,500,000
2,000,000

500,000
2,000,000

697,800
5,798,27
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

800,000

50002,500,00
764,600

500,0002,000,000

·· · · · · · ·.....

600,000
130,000

1,850,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

850,000
629,850

. 700,000
4,000,000

659,700
2000,000

400,000
. ...1,00

1,000,000
1,460,000

.306,900
2,650,000
1,000,000

.. ..............
500,000
500,000
400,000

1,000,000.2,000,000

Landa0 ,Mar. 6
l m

$4,866,666
6,000,0001

200,000
1,500,000
1,897,659

500,000
2,6a1,6101

500,000
852,580

1,472,000
1,000,000

500,000
2,000,000

697,800
5,698,696

900,000
2,000,000

11,999,900
1,000,000
1,000,000
1,500,000

200,000

62 51
2,000,000

83240
882,4001

1,650,000
78,000

7.50,000
270,000
250,000

1,300100030,000

135,000
504,000
240,000
125,000
150,000

.... .......
750,000
180,000
4 35,000

5,500,000
400,000
400,000
225,000co,000
50,000

50,000

11,000

00,000...........

569,485
121,000
267,066
181,313
747,574
668,990

2,000,000:

888,121
295,847
611,40
690,080

1,000,000
100,000

1,000,000
230,090
612,400
310,977
560,000
413,800
400,000
100,0001

56,000
6,000

15,000
27,000
53,000

125,000
1,000,00087,504

140,000
8,500

75,857,
261,500

74,000
25,000

820,000
82,000
81,000
10,000

215,000
43,547
50,000

3,0001

CLOBING PRICES.
Dividend

lait Toronto, Cash value
6 Mnth. Mar. 7 Per share.

.. ......19900
119

159 16516041 toî

112j
140J 141

85
111 115

90
.................

1 5à131
131

207 207J
.......... ï ...

1122 113

11
186J1861

117t
85 92

67.25

99.75
59.50

162.00180.50
21.85

11250
140.75
42.50
28.25
90.00

125 50.
117.90
65.50

414.50
... .....ô800.C0

112.75

57.75
186 50
58.8788.50

4 P.C.
4
4
5
si
4

84
4

5

44

3.

3à
32

4

4
54

34

4

4

5
,4

4

INSURANCE COMPANIES.

191 d Markø Feb. 10)
ana CSEM4RUHJ MCOA V an O UV.e o. 0V'o. 8g. us...... i ENGIJs-(Quotattoonon oon , r9 v. -u

. TEWABT TUPPER, H. J. DEXTER. Do. do., 6 pOet. Inscr'bd Stk.. 103
Do. do. 6 ot.tg.,1885 ...... 108

M Domi'on 5 p ot. stock 1908 of . B. B. loan 112%
o K E N Z I E, R A N K I N J B R O P H Y, Do. 7 do. do .............................................. LutLat

Dominion Bonds, 4 p.c. 1904 Ins. Stock...... 104 ar. Divi- NAMN or COMPAN Sale.
BABISTERS, &c., Montreal Harbour bonds 6 .c.... .......... .dend.

Do. Corporation 5V 0............106
Main Street, Winnipeg, Man. St. Cy B dt ..8......... ... 0...... - -- --....06

BE». McENEIn. 0. e. BANIUN. Toronto Corporation 6 4 et., ..................... 117 20,000 ô Briton M. & G. Life £10 A1 ...........
EDGAE 0. GOULDING. DONALD I. BROPEY. Toronto Cor. V et. 1904 Water Wks. Deb... 117 50,000 1 B. Union F. L. & M 50 5 21 2 2à

. Township Debentures6 et............. ... ........ 5,0000 1s E dinburgh Life ... 10 15 ...........

50,000 .F... ire ][ue. Asn ... 10 '9
08E, M AC DONAL.D,M E RRI T T 20,0003-10 Guardian.. 100 5 6ROEI ACOONAL, 00ART8WOR TH, RA]LWAYS. Parv Lndo 12,00 £yrly imperialPire...100 25 188142

BarIseruAtO1~eY, Sliitaars Mar. 6. 100,000 88 Lancashlr F. & L. 90 2 8j 7
__8- - 35,862 C London Au.or. 25 12J 5860

Buaites, Attorneys, Solicitors, P ' 85 10 laid ILon.& Lancash.î. 30 27 ............

Notaries Public, etc., etc. Atiantie and t. Lawrence............... A100 1a5s10,000 L.L. 25 4 i

Os&s: Union Loan B1 Nos. 28 &80 Toronto 11- Canada Southern 5 p.c. lit Mortgage.....8 97 40,000 0-" Lau.& Lancah. F. 5 2 4.41
P.O. Drawer9698 Toronto. Grand Trunk ordinary stock........... 100 24 80,00 £2-10 Northern F. & L ... 100 5 .....

i. ]RMsu, Q. .LXMAONALD. 5 te.perpetul debenture stock......... 116j 0000£210 NortheBrit. & Mer. 50 81.
M..os .. . Oo Aa.. E q.F.M.Bds.lch.6cW 100............... 40,000 £1hit r.. 9275928

W. M. MUE=IT. H. 00AT5WoBTH, . Do. Eq. Bonds, 2nd charge... ......... 123 6,722 Phoni ...

*A Commliiioner, etc., for taking affdaviti te be Do. Firit Prefrence......... 100 107 200,000 86dQueen Fire & 141.. 10 1 Si

used in Quebea. DO. Second Pref. Stock...... 100 97 100,000£1-5 Coyal Insurance ... 20 3 i2tï294
DO. Third Fref. Stock....... 100 54 50,'000 71 ctih Imp. F &L 10 1.......

-R- Great Western ordinary stock.........£210 15 0,000 10 Bot. Prov. . & L. 50 3 ............

]ESTABLISEIKED 186. Do. 5 o. Preference ......... ......... 112 10,000 £2-10 Standard Life ...... 50 12 ............

,, ationbetween all Ofces n c°. ° rBonds,1890ï............. i. CANADIAN. Mar. 7ltephone Cma'iai'8It~inlridge 8 p.c. Mort. Bds ...............
Do. 6 .c. Mor. Bds.2ndseries..............

P B RU Midland 8 .t Mtg. Bonds 1908... 100 96 10,000 5-mo. Brit.Amer.F. & M. $500 0 115 120
P. B U R N S, Northerna an.5p.First Pref Bds 100 104 ! 2,500 7 Canada fLe. 400 50 ............

Do. do.6rc. Second do 100 101 5,000 5 ConfederationLife 100 10 ............

Wholesale and Reta Dealer Toronte Gre &Bruce6Pc.Bonds 100 67 50001012moSur Life Ass. Co. 100 12 $2.
n rey & Bruce 7p .lstML ......... 96 .... .... .... ........................ .. ..

IN __________ 4,000 12 Montre.AAssur'nce £50 £5.....
............ 5 oyCanadann.. 100 15.....

DISCOUNTBATES. London, 5,000 1 ebe ire ....... 100 65.
Bank Bills, months ................ 21 p.c. 1,085 15 ieMarine..... 100 40

Oressia ffcs cr ROT*ATUB f.. ............. .. 2 3 2%W0 0 î<Oît ci re..60 10STS., O atst e 8 ,F&BON T &BAT HUST ----.--.-. l2 l--
TB ONG ST eeiv p aeKINGST.EAn T,T.-de-Bll-,----. 2-lime eruA e go91492150

YOIWNW W in receVe prompt attention. 6 ~

à

'

108 54.00
104 104.00

10e 103 25.67
121 122 6100

230 115.00
124 62.00
120 60.00

60 70 65.00
128 64.00
171 171.00
125 125.00

.......... ï ... à 7.....
1562 78.87

.... 
üa.106k 106.25

140 70.00
i 5675

117 11750
121 121.50

1 124 ...........72J 75 36.25
105 107 10500
105 106 105.00

.......... ............
129 6450

.. . ........ . .. . . . . . . . .

1C6 53.00
98 49.W

190 9500

115 120 117 60
1234 124 4960
191 192 7680

85 8500
70-71. 7050

1

%0



994 THE MONETARY TIMES, TBADE REVIEW AND INSUBANCE OHBONIOLE.

Communion and Produce.

(hlstablished 1859.)

WILLIAM GALBRAITH,
CommisionI llerchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &, o

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION M ERCHANT8,

N. 30 aerch 8., Terente, Ont.

LAVIENOZ oOOEE. TROUAs FLYNN

S. HÂRTLEY WÀTSON & CO.
FRUIT& PRODUCE MERCDUETSU

9 à 11lTemple Cort, lverpol, Eng.,

Suppi? IgngUalhand Foreign Goods, and Beceive

Coulgnmnet of Fruit, Provisions, Salmon, Lob-
stars, &ad General American and Cansdian PrOdUce.
Advaanes on Consignments by arrangement.

'GRIITIN & DOUGE AS

COMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISIONS.
Gerriela New Block, Princess Bt,

Winnipeg, Man.

WINNIPEG

(LITED.)

Have Unsurpassed Facilities- for Stor-
ing Ooods of any Description.

114 BOND OR ]PRIEZ.

FRQST.PROOF- STORAQE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at ail Banking Offices.

R. W. FRANCIS,
Manager.

tgr Goodo in car-b.ad loto addroosed bthisw

CJompany or to Meuors. R. W. Francis & Co.,

wi save the large cartage charges usu ly

puid.

R. W. FRANCIS & 00.
Winnip.g,-Jan., 1883.

*ean

JOSEPH GILLOTT'S
STEEL PENS.

sreousc akler: tRe gese iseWd o

abEn:al aninMO _s.

R. W. F ANCIS,

TORONTO PRICES OURRENT.-March 8,188.

i

Name of Article. Wholesale
Ratels.

Breadstufls.

Flour: ( brl.) i.o.c. c. S c.
8EX or Extra... 4

S....... 4 504'55
Strong Bakers ......... 4 65 4 70
Sprwng heat, extra 4 35 4 45
uprfne.............. 000 000

O eal................ 4 75 490
Cornmieal ............. 3 75 4 00
Bran, per ton........... 1350 14 00

Grain: i.o.c.
Fall Wheat,No.1 ... 105 1 06

" No.2... 103 104
"i No. 3... 1 1o 102

Spring Wheat, No.1 108 1 10
"r " No. 2 1 07 1 08
" 4" No. 3 1 031 04

Oat · ·........ 43 044
Barley,No.1... 076 0 77

"t No. 2........... 0 72 0 73
"i No.8 Extra. 0 66 0 67

No.8..........- 053 0 56
PeaS ....................... 0 76 0 78
Bye.......................... 061 062
corn ........................ 0 62 065
Timothyeed p.bu. 210 240
Clover "' "i 7 00 7 50
Flax 0lb. 330 335

Previaiens. 1

Butter, choice, lb.C
"a large ...u

Cheese ...--...... ....
Dried Applo............
Evaporated Apples.
Bode, Mess ............... 1
Pork, Mess............---
Bacon, long clear ...

Cumberl'deut
" B'kistsmoked

Rame .............
Lard ...............
Eggs per dos.......
ROP13...............1
Dressed Hogs .........
Shoulders. ............... 1

]Leather.

Spanish Sole, No. 1.
Do. No. 2 ......

Blaughter, heavy-....
Do. light ......

Bufalo..........
Harness ...............
Upper, No. 1heavy...

«' light & med.
Kip Skins, French ...

English...
"6 Domestic
"i Veals....

Heml'k Calf (25 to 30)
36 to 44 lbs ............
French Calf!..........
Sp.1ts, eVlb..

= ............
Enamelled Cow, V ft
Patent ...............
Pebble Grain .........
Buff................
Bussets, light .........
Gambier ...........-
sumac.............
Degras....................

Rlide. & SkinsV lb.

Steers, 60 to 90 Ibo ...
Cow .......................-
Cured and Inspected
Cal!skins, green ......

"i curea ......
Sheepskins..............
Tallow, rough........
Tallow, rendorbd...--

Waal.

Fleece, comb'g ord...
"4 Southdown...

Pulied comblng..""supers.:
Extra .................

st® Etc.

Le 1 coarseVbg
V bbl .......

" Eureka," per 56Ilbs.
Washington
Rice's dairy

Sawn LaUMberd,
Clear pne,1* in. or over
Pickings "4 "d
Clear and picking 1in.î
Flooring, i& l14in...... 1
ShIp'gcultsstks&aidgse
D s ... ................
Joust andScantlin-.
Cpboards, drese...

es, XXX, 16 in...
t ..............

L a h ...........................

paintg, &c.
White Lead, genuine

in 01, V5 bs......
Do. No. 1............."l 2.................

"e 8.................
White Lead, dry......
Bed lead............
Venetian E
Tenlov Ochre l

V.rnafloa E ng......
Varnish, No.1turn.
B ............

0 20 0 22
0 14 0 17
0 e 0 18t
0 010
0 17 018
14 00 17 00
20 50 22 00
0 1i 0 114
0 10 0 4
7 13 O 14
0 12à 0 134
0 134 0 14
0 24 0 27
090 100
7 75 8 20
006 0 084

0 28 0 29
0 25 0 27
0 28 030
0 27 0 28
0 21 023
0 28 0 32
0 30 033a
0 36 O 40
085 1 10
0 70 0 75
0 60 0 65
0 70 0 75
0 50 0 55
0 00 0 85
1 10 1 85
0 25 0 28
021 0 28
0 17 0 19
017 020
014 01
014 01
040 050
0 06J007
0 04 005
005 006

0 08 0 00
0 07 0 00
0 07 O 081
011 018
014 015
1 25 1 35
0044 005.
0 084 009

019 021
0 00 0 28
0 18 019
0 27 0 28
0 32 034

0 80 0 85
1 85 1 40
0 00 0 63
0 00 0 52
000 050

38 00 3900
28002900
25 00 00 00
15 00 00 00
10 00 12 00
15 00 16 00
12 O 0 DO
12 50 00 00
260 275
1 60 1 80
2 00 0 00

1 80
165
1 50
1 85
006
005
002
0 Oil075
1 10

, l85

0

006
0.
090
1 25
1 10

0 87e

Name of Article. Wholêsale Name of Article.

SGreceries. Hardware.
Sc. c. Sec. S e.

0offes: Gov. JavaVlb 0 18 0 25 Tin (4 nos.)
Rio..........010 0114 Bar perlb . .. 028 029
Jamaica......015 022 Ingot.................. 025 o27
Mocha ............ 030 034 Copper: Ingot ............ 0 19 020
Ceyion native 023 025 8heet........................ 025 026' Planta'tn 0 28 081 Lad (4mos) Bar ......... 0 05

Fish:Herrin,scaled... 0 32 035 Pig..........................000
Salmon, hf. brls ... 900 1000 Shoo.............. 0 0
Dry Cod p 1121bs. 6 75 7 00 Shot.............. 006 000
Sardines, Fr. Qrs. 0 114 O 1 ic: Sheet ............... 0 0 051

Fruit: Baisins,Layors 2 75 2 80 Cut Nails:
London New 300 000 10to60dy.p.kg100lb 305 810

" 8ultanas....... 0 1 0 011 8dy. anaody 335 000
"lVal'nti's,new 007008 6 dy. and7dy ....... 8 55 8 60

Loose Muscatel ...... 2 65 280 4dy.and5.dy....... 875 885
Currants Prov'l ... 0 0 07 83dy. ........................ 410 460" Patras.. 00000 Horse Naila:
Vostizza ............... 00010 P.&F ............ 000 0U11
Prunes ................. 007 0 081 Ordinary.................. 000 010
Almonds, Ivica...... 0 15 0 18 Gat<ijIron:
Filberts ............... 009 0 10 Bost No. 2........ 0 0
Walnuts ........... 010 016 " 24....:::.. 0 0

Molasses: 042 045 " 26 ............. 0 0
Svrups: Common ...... 055 0 57 28 ........... 010q

Amber. 063 066 ron:Pig-s-nloan...27002750
" Pale Amber. 0 72 0 75 Summerle ............ 26 00 28 50

Ries: Arracan ............ 855 890 <arnbroe............ 25 00 00 00
Patna..........0 04 005 Nova Stia No. 2 ... 00 000000
Carolina ......... 009 010g Nova Scotia bar ...... 000 200

3pices: Allpice. 0 17 0 20 Bar, ordinary ......... 000 225
Cassia,whol lb... 018 020 Swedes,1 in. or over... 0 00 1450
Cloves .................... 0 38 0 42 Hoops-Coopers ...... 265 275
Gingerground.........025 035Band ......... 265275

"Jamaica, root 023 0 Boiler Plates............ 300 4 00
Mace ..............10 120 " Rivets, bot 500 600
Nutmgs ............... 75 1 15 Caiada Plates:
Pepper, black ......... 016 017 Clifton ..................... 830 385

white . 025 000 Thistle............880 385wie'""".0200 Boars Head ............ 000 885
Sugars:rPorto °.0co0 0 P °ntypool -.... 000 3Dak to fair .... 00710 074 pen .................. 000) 88M

Briht tochoice.0 0071 008 IrcnWire:
Causm n refied, . 07..00 $ No. 6VP bundle68lbS. 200 000

RedpathPariaLump 010 010 12 ......... 2 60 000StchRefind......007- 0 Galv. iron wire No. 6 260 280
Teas: Barbed wire, galvd 0 000
japan i palnted. 0 00
Yokoha.com.togood 020 0 85 Coilchain I1in..00005". Inetochoicel 45 0 55 Window Glass:
Nagasa. com.to good 0 21 0 28 25 ad under ............ 2 00 216

fine to choice 0 30 0 40 26x 40 do. .............. 2 15 225
Congou & Souchong 020 ô665 41 x 50 do. ............... 240 245
Oolongood to âne, 030 055 51 x 60 do. ............... 265 270" Formosa0.........045 065 Stee:Cast ............... 013 018
Y. Hyson, com. to g'd 0 20 035 Boiler plate ............ 0 0004"e Med. to choi 0 88 0 45 1enSlighhoe........... 0 008

" Extra choice... 0 50 0 65 Tin Plaa: 10 Coke. 4 75 5 00
Gunpwd, comtomed 020 035 IC Charcoal ............ 5 50 575

" med. tofine ... 036 050 I l" ............... 7 25 7.50ofineto fnest... 055 075 II ".............. 925 950
Imperal.................. 027 060 DC "i ............... 475 500

Tobacco m actedupowder:
Dark ........................ 038 040 Canbltg pr kg. 350 000

"oWestern Lea, 038 0 42 " sporng FF.... 450 000
Brights'rtsgdtofine 048 060 " " FF.... 475 000

choies ... 070 080 " rifle .................. 725 000
Solace ..................... 088 050 .Rope,Manilla....012018
Gold Flake........070 080 " Sisal........010 O
Globechewing......... 085 03 98 Aes, Burrell's8ngle 880 900
Victoria.."......074 080 " " Dbl. 10 40 10 60

Keencutter...... 8 25 8 50
W-e,-Liquer,"- "Dufrin....10000000

Black Prince ... 8 80 9 00
Ale: Engliah, Pte...... 160 1 75

Eli' qts ...... 2 55 275 Petrolenm.
Porter: Guinness, pts. 1 65 1 75". "o qts. 250 260 (Boflsdpgalon - Im" a.

: Hen'es'y case 11 50 11 75 a , 5 ta brir. 01700
Martell's " 11001125 "d singlebrls.... 018 000
OtardDupuy&Co" 9501000 Americ'nPrieWhite 026 000
J. Robin & Ca. " 900 925 - Water - 030 000
P. Castillon & Co...... 900 925
A. Matignon &Co... 9 501500 Oil.

Gn: De Kupe,VP 225 237
B D &D:.D..r.. g220 283 Cod Oil-Imp. Gal... 065 070
Green cases... 4 25 4 50 Straits Oil1' " ... 056 060

"Bed " 825 850 Palm per lb ............ 007 010
Booth's Old Tom...... 000 6 50 Lard,ex.NolMo' 100 000

Eut: Jamaica, 16 o.p. 275 300 ord.No.1 095 000
Domerara, "d 2 2 5 2,W -- ;:.- 061 oe

Win"a: Lu..boifled-. 071 078
Port, common ......... 1 25 1 75 Olive,VfImp. gal ... 140 150

ifneoldt........250 400 Salad.................. S10 220
Sherry, modiM. 295 275 i t..?pcas. 800 $g

ai od........... 300 450 SOalUeiraw ..... 08 ... 5 095
WMslky: 4depaie....."•. 090 095
Scotch ............ 380 390 Spirits Turpentine... 0 92 0 95
Dunville's Irish, do. 3 50 3 75 Bruge.

Bond Paid Aloes Cape..........020 022
Alcohol,65o.p.VI.gl 099 275 Aln..0...............00
Purepts " "' 100 276 Blue Vitriol0...........00'l

.50 ','.090 250 Brimatone 0 008et 25u.p. e 045 1 28 64e .... *«::::::: 1
F'nfl W'ilkyI.& 053 1 38.Br.. . 1
OldBourbon " " 058 138 Camphor ........... 087 0

autor Oil..............010loi 011
SRyeandMalt.. 050 130 Caustic Soda..........00J00D'm Whisky 82u. 045 1388 Cream Tartar. 088 0 40Bye Whiskey yrsal 0 75 1 8 Sa"ts.........009 0R

hEx tLogwood bulk O O010boxes 014 016
Men'seCaH Boots......... 2 50 375 ntian .................. 014 000

KipBoots ......... 2 25 325 ellebore .................. 014 017
KipStogas ...... 230 3 00 dgMadras............ 085 095Split Stg ...... 150 200 er ..................... 018 014MensBuff,Cong*Bals 1 75 240 orpliine.. ............. 800 810

M.&. 175 240 u ........................ 500 525
d BoRs'ipBoots ......... 1 50 200 oAcid...... .... 017018

.1togas...... 1 50 900 arisGroon.........022024
"it 1 25 160 PotassIodide ........... 2 10 225

' " rs& al... 110 160 ........... 0 10 012
Wom'sBalCen& b 1a00160 o....................2009045

" " %Bauconbà.5. 100 160 tre....................009010
" Batta .......... 090 1380 Bal ele............ 085 0 85
- Goat Bai.... 175 9 75 se.................. 040 045

ubses' Bals ........... 090 1 1 S 011.......... 0020008
" Batts..........0 80 100 Aah.............. 0 008d'Bal1............... 000 090 o Bicarb, e g... 5

4Bates............... 050 0175 ' oe....... 0 0
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The Loan Companies.

Ollie'i IJlYsIIO tll Soi8llIi,
LIMITED.

OF LONDON, ONTARNO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Invested - - - - 1,500,000

-DIRECTORS:-
CHAs. MunnAy, Manager Federal Bank, President.

SAxUIL CBAwNoBD, EsQ., Vice President.
BBN. CBoWYN, Barrister. W. B. MEBEDIT, Q. C.
DANU MAÂCI Esq. C. F. GooDHua, Barrister.
Joxn T.LABTT, iirever. J. B. BrEÂTuy, EsQ.
J A. MARaN, Banker. HUG BROD=, EsQ.
IsAIAN DANxs, Secretary F. A. FITZGERALD, Presi-

Water Commissioners., dent Imperial 011 Ca.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies' Stooks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR, Manager.

OFFIEE-Rlcke.nd Street, Lenden, Oant.

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMITED).

DIVIDEND NO. 'g.
Notice is hereby given that a dividend at the rate

f 10 per cent. o erf annum on the paid up Capital
Stock of tht. Company for the half-year ending
28th February, 1883, has this day been declared and
that the same wii1 be payble ond 5th March neit
The Transfer Books vi losed tram let ta l5th
March, both days inclusive.

By order of the Directors.
J. G. MACDONALD,

Toronto, Feb. 13th, 1883. Manager.

OF CANADA. (Limited.)

UEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,46o,ooo
BOARD o Dmzwolus.-Wiam Alexander, Presi-

dent; Hon. J. C. AklIns Vice-President; W. W.
Banning, A. V. DeLapoie, William Galbraith, Ed-
yard Gurney Jr., John Jacques, Newman Oliver-
thorne, Prof Young, of Univers1ty College, Toronto.

Money lent at lowest rates o interest. Mort-
gages purchased.

ANDREW RUTHERFORD, Manager.

Fanien'' Loan & Savings Coiay,
OFFICE: Ne. 7, Terente stre, Terente.

Captal - - - - - $1,057,20
.Pad-u - -- 611,480
Assts - ---- 1,126,00

MONEY advanced on improved Real Estate at
levest current rates.

STERLING and CURRENCY DEBENTUBES
155ued.

MONEY received on Deposit, and interest allow-
edgpyable haif-yeerly. By Vie. 42, Cap 21, tatutes
f t rZecuo ad Aministratrs are author-

isd to invesl trust funds in Debentures of this
Company.
Wx. MULOCK. M P Gio. 8. C. BETHUNE

Presant. Beorear-bras.

'inanntaL

GZOWSKI & BUCHAN
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling E1age American Cur-

Ieney, Le., bought and sold. Stocks, Bonds, and De-
bontures bought and ld on CanmmInn.25

O. s. Gsow lI, J.ENoe:EuouÂAN

Finanoial.

John Stark. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(FORMERLY ALEXANDER & STARK,)

Members of Toronto Stock Zxchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 A»ELAI»E ST. EAST, TORONTo.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exohange).
Buy and sel Stocks for Cash or on Margin. Orders

promptly attended ta. Correspondence
solicited.

32 KING STREET EAST.

E. STBACHAN COx. T. P. WOBT.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy and sel an Commission for cash or an margin
all securities deait in on the Toronto, Montreal and
New York Stock Exchanges. Aima execute orders on
the Chicago Board ai Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

36 Yonge Street, Terento.

JACKSON RAE,
General Financial, Investment and

Commission Aent.
Municipal or other Bonds and Stocks bougil an

ld. L oans an Mortgages or other Securillesof
tected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insuranoe Ohambera, Montreal.

JOHN LOW,
(emberof theStock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MO9NTRLEAL.

THE TORONTO

GeueM Trusts col
27 & 29 Wellington St. East,

This Company is chartered to aet as TRUSTE,
ETECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, 00M-
MITTEE, &a., &e., under appointmentofiCourts,
Corporations, or private individuals, and wil also
act as AGENT for persons who have undertaken to
ozecute ail mach duties.

The Company viils lo INVEST MONET, COL-
LECT interest and income aofevery description, and

Sas agen f the management or sndlng Up of
est a8t md iiigenerally transact al mach fina-
cial business as it linauthorised to do by its Charter.

Safes to rent in the Company's fire and burgiar-
proof vaults. Wills, deeds, bonds, gold and silver
plae &., received for safe keeping or special guar-
antee.
HoN. EDWARD BLAKE, .C., M.P., President.
E. A. MEREDITH, Esq., D., Vice-President.

DmucToas.
Hon. Wm. McMaster, Hon. Ale. Morris, M.P.P.

Senator. William Elliot, Esq.
B. Homer Diion, Esq. James Maclennan, Esq.
LImillus Irving ,Esq., Q.C.

Q.C. J. K. Kerr, Esq Q.C.
James Michie, Esq. J. Sutherland tayner,
Ueo. A. Coi, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, E.
J. G. Scott. Eq., Q.C. RobertJaffray, Vsq.
James J. Foy, sq. A. B. Lee, Esq.

J. D. EDGAB Solicitor
Benkers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

FinanntaL

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Eohange,
Canadian and American Stooks, Hudson
Bay Co.'s Shares, &o., bought and sold for

Cash or on Margin.
52 ADELAIDE STREET EAST,

TORONTO.

XOFFAT & CALDWELL,
444 Main t., Winnipeg, au.,

Bankers, 8took & Real Estate Brokers,
Transact a General Banking Business.
Debentures bought and sold. Collections
attended to. Real Estate bought and s o ore.
pondence invited.

MANNING & CO.,
EANKERS

WINNIPEG & BRANDON.
Transact a General Banking business. Drafta

issued available at all points in Canada. Collections
made on all accessible pointa with despatoh.

J. F. R UTTAN & CO.,
Real Estate Agents,

393 Main St., Winnipeg.

MOBTGAGE INVESTMENTS. - We are paylng
special attention ta the investment of private funds

the security of f1rst mortgages on reai estate,nd
an re reared ta obtain for Our- cliente the hlghest
preva 1iag rates of interest.

Lands bought and sold on commission.
Enquiries sollcited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the mont
saleable parts of Winnipeg.

E Lands sold on commission.

THE BELL TELEPHONE 00.
0DEP CANAIA.

ANDw. BoBERTsoN, Prest. C. F. Sis, Vice-Prest.
C. P. SLATia, Secretary-Treasurer.

This Company, vhici owus the original Tele-
pho Patents in Canadaoi Bell, Blake, Edian,

Gy and others, is now prepared to
fuish ser dlrectly or Ibraugh itIs Agents,

Telephone of dferent styles.and applicable to a
variety o uses. Also to arra forTelphon lines
betvaan Citles mmd Tavns vhere exebanige syltumu
already eiist, lnorderta afford f aclitesforpersonai
communication between subscribers or oustomers
of suòh systems. It Wil arrange to connect places
not havlng telegra hio faciities with th. nearest
tele h ofce, or Y1 will build private lines for In-
divldui or firms, connecting their diferent places
of business or residence.

This Compan is alsa propered ta manufacture
telegreph anld eotrical instruments, electro-med-
cal apoaratus, fire alam apparatus, magnets for
Mil,e ectric gas-llghting apparatus, burgiar alarms
hotel mmd house annunclatars, electrie cali-belse,
&e., Anyfunrther informationrelatingherelocambe
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons auing Telephones not licensed

bytisCOM Pmy are hereby respeolfully notifled
lthey are able to prosecuton, mmd for damae

for infringement, and will be proeoulted to thefu
extent of the law.

NOTICE !
Notice is hereby given that a peation willl be

made b yThe London and Ontario Investment Com
pmmy (Llmited) et the Pr-dsent session ai the Parlia.
ment of the Dominion o Canada fora"tA Paride.
clare the meaning and efiect of the preamble andfourth section O the Act incerporating the saidCompany as regards the securilles whi the saidCom y may take for moneys loaned by them andfor ather purpses.

E. M. CHADWICK,
SooctArforthe said Company.

iTaratot, February 9th A. D. 1808.

àI
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LeadingWholesale Trade of Montreal.

Moss & Rushton,
MAEATURERB' AGENTB,

188 MoILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,

PAISLEY.

INLAYSON, BOUSFIELD &:CO.,
Linen Thread Manufacturer,

JOHNBTONE.

C. A. RICKARDS,
9ewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

nae and, arta entfetShirt
Pearla Duplex Carda.

leich inalsi l'
BLEACHED COTTONS.

CANADIAN SPORTS.
Uqual if not Superilor teHorveeks' Make. All pure

finish. Try thern.
Sold by al the Lead.ing Wholesale Houses.

THOIS ROBERTSON & CO.,
MONTREAL & GLASGOW,

Metal and Tin Plale Merchants,
X1ANUPÂOTUMBS e7

WIL80N'8 CELEBRATED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
Wilim Baird & Ce., Glasgow,- Gartaherrie,'

4' Eglinton,» plg iron.
Lemodualeeatite Iron Ce., "Lonadale."
" Laken's" Iamed Charcoal Baller Place.
Fex, ead & Ce., Middlesbereugh.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers ln

BRITIBE, FOREIGN a DOMEITIC

DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branehes-Thibaudeau, Brothers & Co. Montreal,Thibaudeau, Brothers & Co., W!nnipe anItoba

Thibaudeau, Brothers & Co., London, ., England

R. GARDNER & SON,
NOVELTY WORKS,

MONTEAL,
Arespreope°1aodtntdobtforShatinge
Puflep0f the latatand .agt aDangars and
styles. We have reoently:M= «

pI~tXfl, baids la Ioa ad U an
vIIMak a.poU 0

! Bbeing,

Leading Wholesale Trade of Montreal.

W.&je. KNOX.

FLAX SPINNERS

And linen Thread Manufacturers,
KLTMIRNIE Scotland

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.
648 Craig Street, MontreaL

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is
suitable for al work, either inside or out. It in the
best and mest briliantu WRITE PAINT
made.FIt dlprepared from atone, and is a dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST.IaMONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF EVERY DESCRIPTION.

SPECIALTIES

CYLINDER OIL.
Sewing Machine 0il,
Lard Oil,

Bottom prices and liberal terme,

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &C.,
37 St. Pas St., RIentreal.

KINLOCH, LINDSAY& 00.,
LATB

KINGAN & KINLOCR,

Direct Importera of

TE .A SMI, ET O .
82 St. Peter St., Montreal.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importera of Calekn, Kip&kns, Fancy Kid &
z Sheepokins, Egia Oak Soie.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 BT. HELEN ST., MONTREAL

THE CANADIAN RUBBER 00.
ON vMONTREAL.

Mamfatewrers of Rubber Bhoes, Felt Boots, Bel-
ing, Btear-Packisg, Hose, do.,

Onee Warerooem,335 nt. Paul nt.,
MONTRE AT..l

aaeh Heu... 45 Te==e Ut., TORONTO

L.ding Wholesale Trade of Montreal.

We are manufaotturing above eelebratma»

HORSE SHOES,
made froD seleotedsWr.ugb "eap "rez, whiab

henera1 excellence, bothasi &regarde quo.tyand
i are nurse

Thea, beIa 1em ue .ta h...are pr.fared
over all others. Te are used enftr.ly b y lb. prin-
cipal Parriers d mhorseRaila&Companl.
throughout the United States.

Orders solicited, which wIli be promptly «eeuted.
We acs manufacture every description of Mails

Tacks, Brade, " . ailway and Presbad Spikes
PIILLOW, MIIRSEV & <Ce., NentremiL

Cochrfane, Cassils & Go.,
(Snccessors te Smith, Cochrane & Co.)

BOOTS p SHOES
Cor. Craig & St. Franoola Xavier Streets,

oaae°saus, } MONTREAL, Q,

KcARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

.Importera Of
ENGLIBe AND BeLGU.N WZNDOW GIdB8

Plain and Ornamental Sheet, PoMed, Boh
and Eough Plate, ho

PAINTER8'& ARTI8T8'MATERIALS, BRU8HE8, &0
8M'R4, 816 St. Paul8 t.., h MS6 S, 9 Com-

missioneraS f.,

MONTREAL.

W. & F. P. CURRIE & 00s,
100 Grey Nun 8treet, Montreal,

IMPORTERS Or
Portland Cement, Canada Cement,

Chixnney, Tops, Roman Cernent,
Vent Lnine Water Lime,

Flue Cove r, tinOP
Pire BricksPlatro!Pra

Scotch Glazed Drain Pipes, Bor
Pire Clay, China %ly,"h.
Manuacturers of Beemer Steel

SOFA, CHAIR & BED SPRINGS.
Bar A large Stock always on hand.

CÂNBAM LEM & SAW WORIS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
mOffc: 1UMDE l P..Box

.Welngton}St lMONTREAl. na { °°
BRANoHEs:

J.RoberLsn&Co. IJaIts. obertoon J. bron1M

TEES, COSTIGAN & WILSON,
(Bueessora to James Jack co.) .

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, . - - MONTBEAL

HOUSON, SUNR & Col
DRY GOODS, SMALLWAREB,

AND FANOT-GOODI.
847 & 849 8t. Paul 8treet, MONT RE AL.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. à C0's,
M.E.Q.

SPOOL COTTON.
lateni make ln the CANADIAN

This Thrad tht recev an Award at
the CENTENNIAL ExHIITON for

Excellence In Color, Quality d Finish.

M. E.Q. ME.Q.

Recommended by the principal Sewing

Machine Companies as the best
for Hand and Machine

Sewing.
WALTER WILSON & CO.,

Sole Agents for ie DominIon,

RT. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,

Leading Wholsale Trade of Montreal.

CRATHERN & CAVERHILL,
IoORTERs Or

Hardware, Iran, fSteel, Tin, Canada Plates,
Window Glass, Palais & 011. Manufactnrr
of Out Nails, Clinch & Pressed Nails, and the
celebrated "0C" Herse Nals.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Btreet, Stores: 12,14,16,18 olbore St.

Union Nail Works St. Gabriel Locks,
MONTR.!L.

BELDING PAUL & CO
MONTREAL,

slluTHIIIIkSBONS, &C
0W110E5.MmLL.13

New York, Philadelphia, REokville, Conn.
Cincinnoi, osn, à.I"r m se.

IRISH FLAX THREADITURNER, ROSE & CO.,
LISBURN.

Received

Geld
IMedal

TE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twiue, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

8HEET IRON.
Also Canada and Tin Plate.

VO saBr xBt

COPLAND & McLAREN,
WeUington Chambers RAWeUn M,

fàL.A GO M. * MI0N'IrRm A..

O. MORRICE&CO
GENERAL MERCHANTS,

linfacturers' 4e0t, &c.
MONTREAL k TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON 00.,
Brown Cottons and Sheeting, Yarns and

nage.

STORMONT COTTON Co.,
Ducks, Ticking, Checks,

Colored (Cotton Varas.

VALLEYFIELD COTTONI,
Bleached shirtings, Wigans, ilicias

@hoe Drills, Corset Jeans,&.

ST. CROIX COTTON MiLL,
Faacy Checks, G ihfet YarMUs

WINDSOR (OTTON MILL,
Brown Cettenos anm Varas.

The Wholesale Trade only Supplied

ITPOETERS A0

TEALS, SUGARS AND COFFEES,1
Have at present a large assortment

.apans, Congens, Y. Hysans,
Gunpowder, O.longs, Assas.

Cor. St.,Tohn & Hospital Streets,

MONTRAL.

THE COOK'S FRIEND
Bakng Powder is a stapie article with every store-
keeper and (irocer in the Dominion.

The many attempts to take advantage of the hih
and wU nearned reputation of the COOK'S FRIEN
by lmnitatlnq its naine and style, are the strongeet
evidence of ite popularity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 5 7Conege St., Montreal.

john Mor & Son, Limited.

FACTORIES :-For Jams, Fruits, Pickles,
Sauces, &o., LONDON. For Soupes, Meate, Scotch
Salmon, Herrings, GaFoe,&c., ABERDEEN, Sot-
land. For The Seville Orange Marm .ade, Quince
Marmalade, Olives. &., S.VllàTE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 3817 St. Pau& 8treet, MONTBEÂAL.

ROSS, HASKELL dCAMPBELL,

Mons, 8LEcsS FlmEs, &C

Ne. 43 RECEOLLET STREE T,

Moewr~A.L.

WM. JOHNSON,
MANUVAoTUEIE O0

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
speelalties:

MABURY'S JAPAN COLORS."4 OIL
"d RAILROAD
" LIQUD

Henry Woods, Son h Co's, Boston, Mansanhusetts

MARSTTJES GREIlN.
Orders 8.lelited from dealers in Paints & Oils.
U'CTORYV: 37P W.lO. anBx Mt. Montreal.

I P.O. Box 99.

Leading Wholesale Trade of Montreal.

8. GRIINSHIIUS, SON & Co.,
WHOLESALE

DRY GOODS
MERCHANTS,

]iO]STTRE.AL,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

THE effets of F. Neil, Tara, a general store
dealer, have been seized by a private banker to
satisfy a claim of $625. Neil is said to have
neglected his business.

THE MonctonKnitting Co. is turning ont some
creditable samples of woollen hosiery, which the
Hal'fax Chronicle thinks equal to the imported
article in fineness of texture and finish, being
made from imported wool.

Goo.s entered for consumption at the port
of Ottawa during February 1883, were valued at
the sum of $112,233. For the similar period of
1882 there were entered for consumption at that
port good to the value of 114,45.

MEBOHANDIsE entered for consumption at
Brantford during February last was of the value
of $42,019, on which the duties paid were
$7,672; the value of similar entries in Feby.
1882 was $40,330. The exporte for last February
were placed at 818,909 in value.

W. S. Woon of Cayuga, began a general store
business in the fall of 1881 with about 14,000,
composed of goods, notes and cash. In August
lut bis stock was valued at 13,000 and business
was found good. He now assigne in trust, which
je a surprise to creditors.

M. Minkler, a private banker in Waterford,
who was supposed to have a capital of fully 812,-
000, assignedafew days ago. He was ambitions;
not satisfied to confine hie operations to Water-
ford and Cayuga, he negotiated for opening ano-
ther branch in a distant village, but before bis
arrangements were completed he was compelled

to suspend payment.
MEsSEs. Ogilvy & Co., have sent us a copy of

their stock catalogue for 1883, in which their
stock of dry goode is olassified under 170 differ-

ent headings, ranging from heavy woollens and

tweeds to silks and cashmeres ; from grey cottons
to laces and muelins. Every other page of the
catalogue je left blank, for the convenience,

doubtless, of the buyer in ordering.

A illustration of the folly of a small farmer
selling hie farm and going into store keeping, is

found in the fate of Mons. A. P. Ledoux, of
South Durham, Que. He finds hie little capital
gone and obligations of $700 to meet, with only
#600 assets with which to meet them.-Jeremie
Lanouette, a emall dealer of St. Anne de la
Perade, has managed to get a compromise at the
rate of 66 cents per dollar, at 4, 8, and 12
monthe unsecured. Liabilities 84,000; assets
about $3,800.--Henri Girard, dry goode, Mon-
treal. being behind in payments, was pressed,

i and has called hie creditors together.
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1~EUGENE PREVOsT, grocer, of Montreal, has
assigned, and stock is advertised for sale by
trustees.

TEE St. Anns Spinning Co., is making, we are
told, fair progres, but we have not seen any ac-
count of the proceedings at its annual meeting,
which is due this month some time.

THE return of traffic of the Toronto, Grey, and
Bruce Railway for the week ending March 3rd,
was as follows :-1883, $6,294.10 ; 1882, 88,-
763.38; decrease, 82,469.28

TnE earnings of the St. Paul, Minneapolis,
and Manitoba Railway for the fourth week of
February were 8110,800, showing an increase of
88,600 on the like period of last year.

IT js said that the Edison Electrie Light
Company will shortly established glass works
in Hamilton for the manufacture of the vacum
lampe used in the Edison system of lighting.

JoHN F. BIBMINGHAM, of Valleyfield, after
only a few monthe' existence as general dealer,
has been obliged to assign, owing partly te thé
strong competition existing there.

AcMLLE MAROAND, of Beauharnois, store-
keeper, has assigned in trust. His liabilities are
said to be about 118,000, with assets nominally
the same.

Mn. ScoTT, of the Napanee Paper Mille, has
purchased the pulp-mili on Dickson's race in
Ashburnham, at sheriff's sale for $575 over the
liens. He will probably ship the pulp made
there to his Napanee mill.

J. L. TAILLEFER, general dealer, of Montebello,
Que., is asking an extension of three, six, nine,
twelve and fifteen months, without interest. He
shows a surplus of 87,000 over liabilities of
about $40,000.

ROBERT HEYNEMAN, manufacturer of cigare,
Montreal, has assigned to C. H. Walters. Hie
liabilities are estimated at between 060,000 and
080,000. The same party failed some years ago
when of the firm Heyneman & Harris.

ST. Marie, Thibault & Co., D.G., Montreal,
successors of Messrs. J. A. St. Marie & Co., who
failed some months ago, have assigned with lia-
bilities of about 812,000 and assets nominally
thé same.

HAMILTON, Ont., has a "Mutual Marriage Aid
Association," for "dowry " purposes, which,
says the N.Y. Bulletin, no doubt, in due time
will develop into a first-elaus, twenty-four carat
humbug.

THE Oil Exchange Financial Association of
Petrolia has been incorporated under letters
patent, capital. 0150,000 for the purpose of
buying, selling, and advancing money upon
petroleum and ail its products.

AT the annual meeting of the shareholders of
the Toronto Silver Plate Company, the following
directors were elected for the year 1888: Wm.
Thomson, Alfred Gooderham, W. H. Beatty,
Glover Harrison, J. Webster, J. A. Watts,
Toronto and W. H. Partridge, Hamilton.

TE Bungay Manufacturing Company of Nor-
wich (limited), with a capital of 150,000, has re-
ceived letters patent. The incorporators are,
L. F. Bungay, E. C. Palmer, G. A. Cooke, H. S.
Monro, E. P. Hughes and G. Hughes of Nor-
w and J. D. Wright of London.

A TANNER cof Louiseville, Quebec, G. H. Yale,
who has heretofore enjoyed good standing, has
assigned, owing about $30,000, and, by his own
statement, shows a nominal surplus of about
118,000 ; but he has probably placed to high avalue on hi asstOs.

Te-kn peow nsioesa oun dof the old andwel-known wliOluMaIe gooery leuseocfHenry
Chapman & Co., of Montrhal, owng te ofloenkup
in western lande, duineos of bu a lock-ups i.

3 owe directly some 80,000, and indirectly per-
haps $60,000. The principal creditors, we
understand, are in France and England.

GOLDSTEIN, IsAAcs & Co., importers of leaf
tobaccos in Montreal, having made some pretty
heavy losses lately are obliged to assign, with
direct liabilities of about $20,000, and indirect
of about 140,000, half of which will probably
rank as direct, they shew more than 100 ets. on
the dollar on their direct liabilities.

WE observe that the executors of the late
Chas E. Freeman, barrister, of Hamilton who
lost his life in Burlington Bay a few weeks ago,
write acknowledging the receipt of 115,000 in-
surance upon his hife in the North American Life
Assurance Co. The deceased gentleman had,
we understand, some 50,00, life assurance in ail.

A PHYsIcIAN and general dealer of St. Etienne
de Bolton, Mr. S. E. Bergeron, was unfortunate in
being burned eut a short time since, not saving
anything. He had an insurance of only $2,700
with which to meet liabilities of 84,000, but hie
creditors have been lenient with him and granted
a compromise of 50 cents on the 1, cash.

A MEETING of the creditors of H. & H. Merrill,
of Montreal was held on the 5th inst.,
when the firm made an offer of fifty cents in the
dollar, in five, ten and fifteen months, the lait
payment being secured, but it was not accepted
then and the meeting was adjourned until the
10thi mst. The firm showed a deficiency of
825.000, with liabilities of nearly $80,000.

LETTERs and newspapers to the following num-
ber were delivered by the Toronto Post Office
letter carriers for the week ending Saturday last:
-City letters, 42,578; registered, 3,512; others,
6,854 ; total, 114,144. Newspapers, 51,166.
Thèsefigures show an increase of 11,366 letters
and 25,237 newspapers over the number deliver-
cd during the same week of last year.

FRANK LARIN, who keeps the Princess Louise
restaurant, Montreal, is offering twenty-five
cents on the dollar on obligations of 84,000.-
J. B. Vezina, a dry goods dealer in Quebec
has assigned in trust with liabilities of some
$10,000-A dry goods man in Three Rivers,
L. F. T. Buisson, also carrying on business as
"Nadean & Co.," has effected a compromise at
60 cents on the 8, at 3, 6, 9 and 12 months ; his
liabilities all told amounted to about 123,000.

SyLvANUs D. MumRo, general store and lumber
dealer, Malvern Square, N.S., Dodson & Water-
man, provisions, &c , New Glasgow, N.S., and
Murdoch McLean, general store and liquors, of
Port Mulgrave, N.S., have assigned, as also
Finley &lDougherty, grocers, &c., of St. John,
N.B., John A. Strong, general store, of Wick-
ham, N.B., and N. W. Jordan, dry goods, St.
John, N.B.

AT the annual meeting of the shareholders of
the Cornwall Manufacturing Company held on
28th ult., the following gentlemen were elected
directors, viz. :-Andrew Allan, Geo. Stephen,
Hon. D. A. Smith, Jackson Rae, W. M. Ramsay
and John Turnbull. At a meeting of directors,
held subsequently, Mr. Andrew Allan was elected
President, Mr. George Stephen, Vice-President,
and Mr. John Turnbull, Managing Director.
Cantlie, Ewan & Co. continue to be the selling
agents.

Fnam a table cf miii stocks publisiéd in thé
New York Bulletin we gather that eut of 73 mille
in the United Statea making cotton, woollen1
and linen fabries, only 12 were quoted last week
at less than par. The stock of the well-knowng
Pacifie Mills, par value 11,000 per share, waso
quoted at 81,402; the Amoskeag, $2,095 for1
11,000 shares; the Chicopee, $185 for $100;1
Stark mills, 11,401 for 11,000 ; American Linen(
Co., 1875 for 8400; Willimantie Linen Co., $70(
asked and 167.25 bid for a 125 share.

IT is proposed to establish a four-set blanket
factory at Kingston, to make 1000 lbo. of grey
and white blankets per day, which would require
say 1,200 Ibo. of wool daily. The coarse
wool of the Kingston district would thus, it is
contended, find a ready market. The amount
of capital suggested is 75,000, of which $50,000
shall be paid up. Mr. Shearer of Montreal
offered to take 83,000 stock in such a concern.
It is estimated that the ground and buildings
would cost $15,000, and the plant 125,000.

DIsTIL.ERs in the Western States say that
owing to the high price of corn, it is impossible
to produce alcohol at a figure which enables
them to export it at a profit. They find, there-
fore, that something must be done to limit pro-
duction in order to keep prices up to a figure
which admits of a margin for profit. The
leading distillera have been conferring in
Chicago to see what can be done to solve the
problem. An agreement to run their distilleries
on half-time and thereby reduce production, is
spoken of.

TuE Grand Trunk traffic returns for the week,
ending 24th Feb., show increased receipts of
840,185, as compared with the same period last
year.

ea .1883. 
1882.Passengers...............75646 1 80,085

Freight, etc...........230,318 185,875
Mails, etc.............. 11,000 10,559

Total ................ 8317.004 8276,869
Increase in 1883...... 40,135

The aggregate traffic receipts of the road, for
eight weeks in 1883 was 12,466,208, against
$2,225,588 in the corresponding period latyear,
showing an increase of $240,620.

How an unscrupulous dealer can dodge the
Custome' officials, has been shown of late by the
the operations of a Buffalo firm, King & Easil.
Having rented a room at Fort Erie, the
contentsof which were one safe, they had a
traveller on the road in this country taking
orders for jewellery. He represented to the
trade that the firm had a large factory in Fort
Erie, and sold goode duty paid, whereas the
orders were filled in Buffalo and the goode
entered at Fort Erie only to a lixtited extent
and at low value. Besides this, watch cases
and plain gold rings to the extent of $3,000 or
14,000 came into Canada without entry, the past
year, and the amount pocketed by the firm at the
expenses of the importer and the Government
during the three years would be fully $10,000.

BUTTON making is a wide industry in the
United States. Some of the productions are
curious. Itoccurred to some fertile mind say
two or three years ago that the refuse of sole
leather might be utilized for buttons and nails
and the making of such nails and buttons from
such material was recently entered upon. After
a side of leather has been eut into soles a number
of picees are left-strips an inch or more in
width. Only a certain part of these, or those
coming from certain parts of the hide are used.
The leather nail or button is made in Providence,
R. I., 30,000 or 50,000, of them per day accord-
ing to the design or finish. Every button is
subjected to eight different processes. They are
used on Pullman cars, fine furniture in hotels, to
the exclusion of the brass nail, which lias declin-
éd fifty per cent. in price in consequence of the
leather button oompetition.

WE cannot report any improvement in the
condition of business in the North-West. Mes-
ors. Merlin & Latham, dealers in clothing &c. at
Emerson; find that they are unable to
collect their accounts, and desire an extension
of payment until next Autumn. Thefr liabilities
of 16,000 are divided among more than a dozen
firme. They claim te have a good surplus and
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both are steady men.-In Winnipeg, Messrs.
Holmes & Co., grocers, have had several judge-
ments recorded against them, and the sheriff
is now in possession of their premises for rent.
-McCaskell & Wait, hotel-keepers, have, at
the inrtance of a local wholesale liquor firm,
been placed in a similar position - Jackson &
McFarlane, hardware dealers in Nelson, who
were in trouble, and P. Warren a grocer at
Brandon, who had no capacity for business,
have both assigned.-Mrs. McComb, an
Emerson milliner, has failed to collect her
bills, and has also assigned.

Wx. THoMsoN, a real estate and loan agent
in Barrie, who was by no means economical in
his habits, is said to have crossed the border-
J. S. Crothers, a Belleville confectioner, asks his
creditors to accept one half tn payment of the
whole of their claims of $8,000, this they
have agreed to do if payments are properly
secured.-- The grocery etc. stock of G. F.

Sterling of Waterford was sold this week under
power of a chattel mortgage-W. H. Turner,
a small tailor in Welland, writes his creditors
that he is in difficulties-Thos. Turnbull, con-
fectioner, Hamilton, formerly a traveller for a
New York notion house, assigned after being in
business about four months. J. W. French, a
jeweller in the same city has assigned-E.
Perry, a CoUingwood grocer, has been sued by a
lady namesake for about $2,000 and is consult-
ing hie general creditors, who are not satisfied
wlth the shape his affaire have assumed-Mc-
Kay & Armour, dry goods dealers in Campbell-
ford, began business in August last claiming
then to have assets of $4,500 which was doubt-
ed. The junior partner was a teacher without
business experience, and the senior had never
been a success-A. Melish, a Chatham auc-
tioneer, suffered heavily by fire in 1881 and was
obliged to compromise liabilities of 814,000 at
45 per cent. This he claimed, left him a sur-
plus of 82,000. Now, however, the Sheriff is u
possession on a claim of a private banker for

15,000. His other liabilities are said to be pretty
heavy.

-The mercantile failures in Great Britain
have been growing steadily fewer in number
since 1879. Statistics on the subject compiled
by Mr. Richard Seyd. show diminution in the
number of insolvencies for 1882, especially in
the retail trade. The figures for 1882 and the
five previons years are

Number of failures.
Year. Whol. trade. Retail trade.
1882...... 1,314 9,705
1881...... 1,325 10,680
1880.......1,478 11,669
1879...... 2,546 14,091
1878...... 2,643 12,416
1877...... 2,172 8,850
The trades which have suffered most

Total.
11,019
12,005
13,147
16,637
15,059
11,022

are the
leather and boot and shoe trades, and the build-
ing and timber trades, while, on the other hand,
failures of farmers have fellen from 1,223 in
1880 to 856 in 1881, and 596 in 1882, and there
is also a large decrease recorded in the coal
trade. In the London district, the failures in
the wholesale trade last year numbered 399, as
against 313 in 1881, and in the Yorkshire dis-
trict also there was an incrase uin the numbers,
which rose from 197 in 1881 to 211 in 1882. In

nearly all the other districts, however, a decrease

is shown. Speaking of the larger number of

failures in the districts connected with the York-

shire woollen industry, Mr. Seyd states that

they "indicate the unsatisfactory condition

which has prevailed for some time in this

department."

-Not a little anxiety in Montreal as to thfl

result of the very large amount of paper matur-

ing on the 4th of the present month, while the

reported failures of greater orless import tended
to tighten the purse strings of both banks and
outside lenders. This occasioned a stringency
in commercial circles in marked contrast to the
state of the money market now existing. Pay
day has come and passed ; and instead of dis-
trust and trouble we have to chronicle one of
the most satisfactory payment periods. Both
Banks and Merchants agree that the prompti.
tude with which obligations were discharged
generally, was wholly unexpected. This has
done much to remove the financial fog which
everhung the business sky and to stimulate com-
merce. The money market, while active, all at
once became easier ; local securities or at least
those of the most local interest became firm,
and from being firm grew strong until an ad-
vance took place all round.

-Tne Convention e Dairymen at Huntingdon
Que., on the afternoon and evening of Wednes-
day last, was largely attended. An instructive
lecture was delivered by Professor J. W. Harris,
of Antwerp, N. Y, on the best method of condue-
ting cheese factories.

Leading Wholesale Trade of Toronto.

YIJ.IIk8STER & Col,
TORONTO,

Stock of spring importations Bis now nearly com-
lete in EVERY DEPARTMENT 1

Special lines in

PARASOLS,
LACE GOODS,

GLOVES & HOSIERY,
Scotch Tweeds, West of England

Trowserings, and Tailors' Goods
generally.

VALUE UNSURPASSED.

WM. J. MoMASTER & CO.,
54 Front St. West.

WHOLESALE MILLINERY.

1883. SPRING 1883.

Opening Day, TUESDAY March 6th,

Jas, B 8ayley and Go.
will this season show the BEST STOOK they have
ever shown.

CLOSE BUYERS are
specially invited to ex-
amine our Imports.

9 & 11 Wellington St. East,
TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & BIHOES
S15 J 17 Front Street Ea8t,

TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, IcIMRICH & CO.

SPRING STOCK COMPLETE 1
Choice Selection,

Value Unsurpassed,

See our Stock of Linens,

Large CASH Discount.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

. TOROATTO.

J. F. EBY. H. BLAIN

EDY, BLAIN & GO,
Importers and Wholesale Grocers,

FULL STOCX
Tea, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and

General Groceries.
ALSO COMPLETE ASSORTMENT

Crosse and Blackwell's Oood.

EBY, BLAIN & CO.,
Cor. FRONT AND SCOTT Sts., TORONTO

1. & L. SAIIJ BENJAI & CO
56J & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
ERBCHANTS.

A com- leteessortment of Shelf & Heavy Hardware,
House Furnishing Goods,

Tinsmiths and Plumbers Supplies
Kept constantly on han'.

Lamp and Lamp Good8 Department,
NO. 9 JORD &N STREET.

ENGLISE HOUss:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

CLOTHES, PINS
"STAR BRAND."

We are now in a pobition to supply the above wel
known brand of round Clothes PFins, in any quantity.

Quality guaran'eed equal to best in market.
Prices on application.

CHAS. BOECKH <SONS
MANUFACTURERS & IMPORTERS,

Brushes, Broomsuand GeneralWoodenware,

80 YORK 8T., TORONTO.

a
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LeSdlng Whoiesaie Trade of Toronto.

WvId, BrockDarling,
IMPORTERS 0F

BRITISH & FOREIGN

WOOLLM]NS8
AND GENERAL

DRY GOODS.
DEALERSIIN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Waeme-um-C.ur. of Bay and Weningten
Sireet.,

TORONTO.
Bepresnted iu Montreal by Mr. JAMES !McGILà-

LI Y 21 St. James Stre . J

Quellon St. GeorgenCo
TORONTO, ONT.,

INIPOUTIERS OF

Wils, Bfilllies & L1gllffs,
PROM TEE

VINEVARDN OF FRANCE, SPAIN,
GERIMANY, &c.

VAULT8-12, 14 and 16 KING STREET
WE8T.

LINST ON, JOHSTON & CO
WEOLE5ALE MÂNUYACTUIiERS OFl

MENS, YOUTHS & BOYS',

Ready-Made Clothing,
44 BAY STREET,

BetweeFrontS TOR04TO.

YORKSHIRE
SOA.

FOR FULLING AND SCOURING.
sa, Send for Sample Barrel.

THE MORSE SOAPCO
Toronto, Ont.

JT.D.NG &CO
(Successors to King & Brown).

NOe. 27 FRONT 81T, E., TOBONTO,
MU8tacturers of Fine Boots and Shoes,

iln -clases of Peg Work McKay Sewed
"becrew-Wlrichn la ie beat wearingvorkmode. Wealsom~especlalty of Men's and

Boy'. Hana-eve WetBote, Englihh and Amnen-
0"1 styles. SHELL 0OORDWAIN- VAMPS 'which"0e verY stYIish, and for durability, case and com-fort canot be surP«»sd. Our goodeam aremde inises and hall aMsfroxa two t0 elght different
vidtha, warrauted te lit the largest nnxnlr of feet
oomtortably. No veneered sles;Nsh(dd
ners; No panoake nor shoddy i f es B""a.f
the But Boid Leather. Terme lbei. NO TWOPRICES.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

Mmllinery Dis pay.
Surpasses anything ever shown in Toronto.

Silks and Drese Goods.
Are the Choicest Goods Imported.

zMer'chatzTalors'zep~ar¶gtat
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

Newo Passenger Elevators.

W-TERIIS LIBERAL._&1

Hughes Bros.
62 Vouge, lclnada & Jrdanstreeta,

TORONTO.

COOPER & SMITH,
Manufacturer, Importers a Wholesaie Dea-

lersin

BOOTS & SHOES,
86, 88 t 40 Front 8treet West,

JAMES COOPERE
JOHN C. sMITH. TORONTO,

BROWN BROS.
PKH3MIUJM

ACCOUNT BOOK
MANUFACTURERB.

A la stock on hand or manuf b any pat-

Cheapness. 1Eb 25 r

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO W==Js aa Cek, rfs
and aany Wo at lovest
rates.

PI TER-Book and Job Printing ln all their

DOOKBINDEE-Blsuk Books for Banks, Iu-
srnealm aOop=e,=ubicsd private

mercantile Work, &o., mulcue of the best
materlala and in the strongest manuer.

. a tinaate given on appsoa«on.

STEELE BROS. & CO,
SEED MERCHANTS,

Cor. Front f Jarvis Street,
TORONTO.

Speclal attention to Clover, Timothy,
Flax, and other home grown seed.

Correspondence Solic·t-d.

Partnership Notice.
I hav admltted MR. FRANK PHILLIPS, ag Part.

ner 1- the business heretofore oarried on by me, un-
der the name of

COUDAI MANUFAITURING Co,
The business vll be continued as usual under

Wnme Jlrm name.
Witnees, J. L WO~RnBi.4 JOHN BACON.

Ogilvy g Co.
Our Spring Stock of GENERAL

DRY GOODS which is large and
attractive, is NOW complete in

every Department and we invite the

inspection of buyers.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, Mar. 1, 18Q3.

Wholesale Millinery-Spring, 1883.

D.McCALL&COMP'Y,
TORONTO AND WINNIPEG

BeMt advise the Trade that samples for SPRING
Ti DE are complete, and our representatives are
nhe on theirrespective routes. We bespeak for
them the usual kiud reception.

Our Travellers and their respective
Routes:

G. W. R.-MR. HECTOR MORRISON.
GRAND TRUNK WEST- ROBT. BANNERMAN.
GRAND TRUNK EAST-A. F. MeTAVISEI.
MONTREAL& LOWER PROVINCES-T. J. CREAN
NORTHERN & Ir. G & B.-W. E. NIXON.
CANADA SOUTHERN-H. A. DRIsCOLL.
OTTAWA DISTRICT-CHAS. 1D. SOUDEN.
MANITOBA- j T. H. DORITTY.

B . F. MELTON.
BRITISH COLUMBIA-A. S. MILNE.
FOREWOMAN TRIMMING DEPART-

MENT-MISS E. J. LAWRENCE.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

ICCLUNU, BlIUGS & cO.,
IMPORTERS,

Illhiery a Facy Dry Goods,

31 Front Street West,

TOIRONTO.

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

.LTAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

1 nad %0 Ce.ibrsse S.,
TrORIONTO.

FIR8T PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lah & Compay,

TORONTO.
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Lhe 5ontirg3 ries
AND TRADE REVIEW,

With which has been incorporated the "ITtereo-
lonial Journal of CommerceI" of Montreal, the
"Trade ReviewI" of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
BUBSCBIPTION-POSTAGE PREPAID.

Oanadian subsorbers.... ..... S a yeat.
British " ........... 1seringayear.
AsWricmn " ............. . rrU.m.
single Copies.........................10 Cents.

800K AND JOB PRINTING A 8PECIALITY
Office-Nom. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MiNàmiGe

TORONTO, CAN. FRIDAY, MAR. 9; 1883

THE NEW AMERICAN TARJFF.

Contrary to general expectation, the
United States Congress passed a tariff bill
before adjourning. The extent of the re-
ductions which this measure will make the
best authorities confess themselves unable
to estimate. The changes vary from one
form of duty to another, from ad valorern to
specific duties. Only where the old classi-
fication bas been allowed to remain can any
reliable estimate be made. There were
three bills before Congreus, and no one was
able to say what reductions any one of them
would have caused if passed. The Tariff
Commission confessed itself unable to say
what reduction of duties its bill would
cause. The bill of the Ways and Means
Committee was as great a puzzle. The bill
which passed differed from both the others.
Some random guesses put the reduction at

$20,000,000, others at nearly twice as much.
The tariff bill contains proof that the

centre of power is still steadily moving
westward. Hitherto goods on which the
import duty was paid in the interior, say at
Chicago, were practically subjected to a dis-
criminating duty. They paid duty on the
inland freight, which gooda paying duty on
the seaboard escaped. Henceforth this
surcharge will not be paid. This discrimina-
tion can never be re-imposed. The signifi-
cance of the change lies in the fact of its
showing that the power of legislation is

getting into the hands of the free trade west.
But the west, as it fills up and manufactories
spring up in it, may become less free trade.
Stili, the tendency towards, free trade legis.

lation will result from this westward move-
ment of the centi e of political power.

The treatment of materials used in
American manufactures is various. Lumber,
timber, hemp, manilla, wire rope, iron and
steel roda, spikes, nails and bolta, copper
and composition metal, used in the construc
tions and equipment of vessels, may, on

certain conditions, be admitted free. The
c nditions are that the vessels muat eithez
be built on foreign account or for the

foreign trade, and such vessels must not en

gage in the coasting trade more than tw<

months in the year. These provisions ar

good as far as they go: their limitation iE

their weak point. Why should vessels in

tended for the internal trade of the countr

be excluded from these benefits? It is no

certain that this exemption will caus

vessels to be built in the United States o

foreign account ; though it may offer

temptation to Canadian shipbuilders to cros
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he line. Sir Leonard Tilley may find it way. The sensible mie wouid be admission

ecessary to remove the duties on materials unlea reasons againat it were shown; prohi-
sed in ship-building. Congresa deserves bition without cause is barbarism, unworthy
redit for having made at least one rational the intelligence of a great country.
nove in favor of a restoration of the pros- The wine duties are based upon the
rate ship-building interest. standard in use in England. Ailimported
The iron interest is dealt with on the op- winea which contain more than twenty-four

osite principle, in the article of foreign ore, per cent. of alcohol are forfeited te the

he duty on wbich bas been raised from 25 Government. The English wine duties are

o 75 cents a ton Should Canada derive based upon the assumption that naturai
ny benefit from the removal of the duties wine doea not rise above the alcoholie

n ship-building timber, she will suffer from strength of twenty-six per cent. This was
he increased duty on iron ore. The prin- true of the French wines; but it is not truc

iple use to which Canadian ore is now put f the wines of Austrahia. Even of the

Bto ship it te the States, where being rich French wines the best are richeat in alcohol;
t is mixed with the lean ores of Pennsyl- the vin ordinaire is greatiy inferior in
ania. strength te the best Burgundy. The Eng-

Another rule is applied to unenumerated lish tarif virtually shuts ont the Australian
aw materials : They are subject to a duty wines, not by confiscation, but by a heavy
f ten per cent. ; and all unenumerated ar- addition to the duty on strong wines, on the

icles manufactured in whole or in part will mistaken assumption that any strength above
ay a duty of twenty per cent. In this way, twenty-six per cent. is borrowed and illegi-
ome manufactured articles which enter timate. Under the new Amercau tarifsnot

ntu other manufactures may be subject te a botte of the Austrahian wine can be im -

lie higher dutyb; but ia the unenumerated ported. la this intended to protect the

at must be amail, this is not ikely te happen wines of Caifornia from Austraian competi-

ften. tien i

The import duty on malt, which was before Some obnoxious internai revenue taxes

» per cent., is now 20 cents a bushel of 34 b p. have bn removed. The capital and depo-

he change is intended te tel agaiGt Cana- sitverf the varions banks have been

ian maisters, who, at year exported te the reieved fron oppressive taxes. These

tate over 40,000,0 lbs. of nmait. Whenever taxes amounted to about 1,000,000 a

he price of malt sinksbelow a dollara busheh, month; the tytal amount for the year

.nd as a ule it may be expected te b t below being o11,208,875. The cheque stamp,

hat figure, the new duty will b. proportion- aleo abwished, yieded 2,500,000 a year.

tely higher thaF the old; whenever the There were war taxes; and as there ina no

rice goes above a dohlar the advance wtl neceasity for paying the war debt ini a day,

>e in our favor, but that cannot b. expected these burthensome taxes on capital could

ften te happen. werl be dispened with. The stamp tax on

The new tariff is national and pritective, cheques and drafts, matches, perfumery and

hough not me high au that which it super- medicines is to go. The taxes on tbacco

sedes. Beeks and printed matter pay a duty and enuf, and on the dealers in these articles

f twenty-fve, per cent. Printed matter are lowered. The greatest reduction iseon

'ormeriy went in free; and English-printed sugar.

nooks were imprted in shat under that The tarif and excise reductions wee de-

head. But the American publishing intereat manded by the genera voice of the cuntry.

was strong enough te get that changed. Had the revision of these duties been eft te

The iron intere os mben the moat protected the next Congres, the reductions would

nterest in the country; and the iron men have been greater. Now a breathing spe

d net profe ite be hurt by the new tarif. may b expected. It wil be necesary te

hhe Canadian Government is importing acertain the efeot of the reductions, and the

teel rails from Engand ;hes than the trade and the industry of the country want

American, under the old tarif. The new repose after a change cf duties. It is net

euty in $17 a ton, a redction of $10 Some improbabhe that further redutionpwitl b

persons engaged in the imon trade say that made before the next Congresa expires,.

he ewult of the change wil b. a reduction

of wages in that industry; but a the aver- THE QIEBEC BUDGET.

age wages which ecently prevailed have

net exceeded those ef farmmhaborers, it La M. Mercier severely criticized the bud-

ifficuit to see how a reduction can b. made. get seech of the Treaurer f the Province

The workmen on the other hand, were on cf Queb.. He predicta a deficit for the

the p uitcf demanding aun irease cf wages. year, and a atmli greaterone for next year.

Any attempta at reductien are pretty certain The Lioan Fund, he contended, will net

te lead te, strikes. yiehd asomuch as estiated by $75,000, and

While Enghand and Canada prohibit the that as the suite regarding the corperation

importation if cattle, when the spread of taxes wihl probably not b. concluded during

disease might resuit frot their admiasion, the year, $100,000 muet b 1suck f under

the American tariff isprohibitory in form; that head. The deficit for the year he esti-

and dispensation frem its exclusion can enly mates at $377,515. No doubt a great mis-

b. obtained by the action cf the Secretary take was made by expendiug se large a sum

cf the Treasumy. This looks as if prohibition on railway construction; but the expendi-

were regarded as the normal state of thingn, ture having b.enincured, it by ne means

admission the exception. The form is me- folows that it was a mistake teasoîl for seven

pelent; and it is doubtful wiwdom on the millions what co t double that sum. But

part cf a country which bas se much to gain the re-sale of the road by the purchasers te

bfrenty-fie per ctenasth. Prited Sates, tre lowred. The gatesprft saedtio msore

ntereut finthe pohition n thes pronment hnamlinc ohri utb ad

lu
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did not look well. The government should
keep itself clear of a class of financial har-
pies who have been the cause of great scan-
dal in the Province. It was important to
the public that the North Shore road should
have been kept as an independent line, and
this object the Government professed to
have in view when selling ; but if it was in
earnest, it took no adequate guarantee for
the preservation of the independence of
the line. The worst thing that could
happen in this particular was that the
road should fall under the control of the
Grand Trunk ; and this event has happened.
The purchasers from the Government prob-
ably had their eye on this customer even
while the Government was protesting, in all
honesty it may be, their anxiety to
prevent the fatality of the union of the two
roads. It was probably better for the
Government to take the price offered than to
retain the road ; but if the alleged profit
has been made by the purchasers on resale,
it will be difficult to persuade the public
that an adequate price was obtained.

M. Mercier agreed with Treasurer Wurtele
that the Province should ask better terms
from the Dominion Government; only in-
stead of two hundred thousand ddllars a
year, he would ask five hundred thousand.
But it is evident that we have gone as far in
the direction of better terms for the Local
Governments as it is possible to go. It is
perhaps unfortunate that the sys em of
Dominion subsidies to the Provinces was
ever commenced; because this being to the
Local Governments the chief source of
revenue, whenever a deficit occurs, the
first thought is to get more, in the
easiest way, that is for the asking.
The several States of the American
Union receive no subsidies from
the general government ; they find their
chief source of revenue in direct taxation.
But direct taxation is unpopular and the
Provinces will not enter upon it, even when
its necessity becomes manifest, if they can
get increased subsidies from the Dominion.
The Province of Quebec might have lived
on its revenue ; but it was ambitious to enter
upon expensive railway construction beyond
the compass of its means, and a series of de-
ficits was the consequence. When this
happened, recourse ought to have been had
to direct taxation ; but any political party
which inaugurates this method of finance
will commit suicide ; such at least is the
the popular belief, and both carefully avoid
it. If there had been no subsidies, from the
first, greater economy in the administration
of the finances would have been observed ;
any tendency towards extravagance would
have been promptly checked. But in the
absence of this salutory check, extrava-
gance ran riot, and the finances of the Pro-
vince becoming embarrassed were only
rescued from utter hopelessness by the sale
of the North Shore Railway, at a figure
which the event seems to show was inade-
quate. If ail the provinces were allowed to
draw at will upon the treasury of the Dom-
inion, the national finances would in the end
become even more desperate than those of
Quebec at one time threatened to become•

TE Bowmanville Furniture Company han a
eye fixed on Manitoba, and proposes to eutab-
lish a branch warehouse ini Winnipeg.

THE GOVERNMENT BANKING
RESOLUTIONS.

Sir Leonard Tilley's resolutions on bank-
ing contain two important provisions; one
imposing a penalty for issues of notes, the
other apparently having for its object the
extension of the Dominion note circulation.
At present any one who ha- an order on a
bank to pay money can demand DominiGn
notes, ones and twos, to the amount of fifty
dollars. The fifty dollars, Sir Leonard
Tilley now proposes to extend to $60, and
to include fours as well as ones and twos of
Dominion notes. Dominion notes are not
to be paid out as a matter of course, but
only when they are asked for. Except for
the payment of wages or for some other pur-
pose where small change is required, no-
body troubles himself to ask for Dominion
notes. The purposes for which money, or
bank or government paper is used, take the
form of small transactions. Only about six
per cent. of all the payments made in Eng-
land and the United States, is made in money
or paper currency ; the rest are made in
cheques, drafts, etc. We have no means of
knowing whether the same proportion holds
in Canada or not; but the difference, if any,
cannot be great. Cheques for sixty dollars
and under are precisely the kind for which
notes are paid. The difference between
fifty and sixty dollars would be much in the
aggregate of transactions, if all cheques for
any amount up to sixty dollars were paid
in Dominion notes ; but as these notes are
asked for only when small change is wanted,
the addition which will, by this means, be
made to the circulation of Domini n notes
will not be very great.

We take it for granted that the object of
of this provision is to extend the circulation
of Dominion notes ; to enable the general
public to share to a greater extent in the
profit derived from the note circulation.
The tendency is to force the notes into cir-
culation, by new legal provisions, whenever
legislation on the subject (f currency takes
place. How far this encroachment will be
carried, or whether the Government will
ultimately assume the issue of the whole
paper currency of the country, it is impossi-
ble, at this stage of the revolution, to say.
Perhaps the present Minister of Finance has
no concealod intention of going any further,
in the direction in which he has twice
moved, within a short time. The discovery
being made, that it is possible to borrow
from the public, in this way, will be a stand-
ing temptation to future Ministers of
Finance ; and in some day of need, arising
from deficits or otherwise, the temptation
may be too strong for resistance. The fact
that the Dominion notes are specially secured
has hitherto caused the public to acquiesce
in their creation and the extension of their
issue. An indefinite issue of government
paper would, however, be a dangerous ex-
periment, even if the form of security were
still kept up. It would be easy, in this way,
to slide from a convertible to an incouverti-
ble currency. As part of the security con-
sists of government bonds, anything which
greatly depreciated them would injuriously
affect the security. These resolutions push
the circulation of government notes quite as
[far as it is proper to go, under the. ciroum-

stances; and we trust that Sir Leonard -

Tilley will consider this last extension final.
Penalties are to be imposed for exceeding

the authorized issue of notes by the banks.
The notes not being absolutely secured, some
restraint must be imposed. But a penalty
is scarcely what is wanted. What is wanted
is security for any excessive issues that may
take place. Under the Scottish banking
law, the security is taken in the form of
specie. In these banks, the issues that may
be made without specie held equal to any
additional amount are largely exceeded.
The advantage of this plan is that there is
no arbitrary restriction of circulation; the
amount of the notes is left to natural causes,
and can be adjusted to the wants of business.
We do not say that this form of security is
the only one admissible ; but it is obvious
that security in some form is better than a
fine. A fine is not remedial; it is only de-
terrent: it does not provide the means of
meeting an excessive issue, and though
intended to prevent over issues, it may
not always have that effect. An excess of
issue it is not always possible to prevent.
Cheques must be met, whether the legal
line has been passed or not ; a fine will not
meet the possible consequences of an over-
issue, while some form of available security
would.

The imposition of a fine as a penalty for
banks loaning on bank etock is not provided
for, as had beeu announced, in these resolu-
tions. The effect is that the higher penalty
of forfeiture of charter remain . For a
remedy, in this particular, it is not perhaps
necessary to rely upon the law. Sharehold-
ers, depositors and the general public are all
interested, and in their handa is the remedy.
The public is primarily interested, as a credi-
tor of the bank, through the note circulation.
BaDk stock held on margin ceases to afford
security to the public; and a bank doing
business exclusi . ely on it, if that were con-
ceivable, would be in the position of a bank
without capital. The security for note-
holders and depositors would be confined to
the double liability of the shareholders.
But, in fact, only part of the stock of any
bank goes out tf investment in this way;
and the remnant of shareholders has to
ahoulder the whole responsibility. All these
parties are interested in putting an end to
the evil and dangerous practice of loaning on
bank stock tossed about by speculators on
margin ; and whenever they fully realize the
danger to which it exposes them, they will
apply a sharp and effective remedy.

THE CAPITAL OF THE C. P. R.
COMPANY.

Mr. Blake fixed on a vital point in the
Canada Pacific Railway discussion: the ques-
tion of the amount of the Company's capital
on which it is entitled to divide ten per cent
before the government can interfere to re-
duce its rates and fares.The same question has
been before the UnitedStates courtuin several
different States. Of watering stock, Mr.
Blake expresses a not unnatural fear ; but
he is not always accurate in hie description
of what this piocess consiste of. Sometimes
he is quite wrong. Stock-watering is a
fictitious creation of stock, for the mere pur-
pose of swelling the amount. Issuing stock,
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the proceeds of which are required for the conceive thatsuch subsidiarjor cemplement-

purposes of the road, is net stock-watering, ary lines could properly b. regarded as add. Di
whatever may be the amount of such stock ing to the capital of the Oorpany. w
or the rate of discount te which the seller The capital now authorized, Mr. Blake P
has te submit. Mr. Blake refers, in this putat $100,000,000, and he raises the ques- th
connection, to an issue of ten millions of tion whether there exista the right te issue B

Grand Trunk stock some years ago, which stock at 60 and roceive from the public only i

netted only two milions ; and ho imagines 60 percent., andto derand [pay] dividends b
some impossible system of finance by which on the par valuof that stock." Why not? sb

only two millions ought te have been added The United States Governrnnt during the m

to the stock. But the actual addition was late civil war isued bonds very much below b

ten millions, and to say that ten millions their par value, but nobody thought the v

should be counted as only two, in to say that holders ought to take interest onless than d
a bushel of turnips should only be called a the nominal arount. To have c ntended t]

quart. The Company, it is true, got only that they should, would have been character- c
two millions in cash for the stock it issued; ized by a very ugly name. That Govern- ti

but that was because the prospect of getting ment afterwards oxchauged higb interest- E
a return on the outlay was small. Two mil- bearing obligations for lower; but it un-

lions was a large sum te get, under the cir- variably made up the difference te the hold- b

cumstances, for ton millions of Grand T1unk ors on surrender. b
stock. The original stock had been issued If the capital cf the Company were in- c
about a quarter of a century before this ton cre ed merely because it had asnete which S
millions, and it had never earned a shilling wero net immediately convertible, and if l
of dividend. The amount of the original theso assots could afterwards be used te wq

stock was £9,500,000, and the loss of interest redeem, the stock, it would become a ques. C

by the non payment of a dividend, was more tion whether the stock ought net te be re- c
than the whole of the capital. The prospect duced. It appears te have been necessary ti

of a future dividend was dimc and distant. te issue the incresued aiount f stock ; but t

Cccl headod people thought the takers cf the the tie may core, all the lands being sold e

ten millions wore making a very bad bargain and paid for, when part cf this capital will t

in paying twenty per cent for it. The risk be suporfuous. b

the subscrib.rs ran fairly entitled thoni te If the Company can issue stock at 60 sud

the poor chance cf g6tting a dividend on ten psy a dividend on 100, Mr. Blak dsvis te 

millions: indeed that ws the inducement on think the publie will have no remedy in the h

which they subscribed, ai d without which natter cf rates snd fars. But no act cf the s3

they neyer would have subscribed. Company can ovorride th a evident intention

The increase cf the capital of the Canadia f the Lgisature when the bargain was

Pacific Railway is net a watering cf stock. maie. Th power of revisal on an equit- w

t was a financial necessity ; and the fact of able basis can scarcely be denied the legisîs- ti

its being issued at sixty, or fifty-if that Wu tre. The United States courts have re-

the price-only shows that nobedy would peatedly decided questions of this kind. 1

give any more for it. The obligation incur- Even when there is no contract between theo

red in expressod by one hundred when sixty Government and the railway compàny, there a

only is received. The rate at which the is an implied cotract somnewhere. The t

issue is made inbased on what people who shareholders have ventured their rnoney and 

have rnoney te invest think the prospecte cf the bondholders have lent theirs, on certain el

the conpany justify. A young man, rith conditions imposed by the legislature. But t

future expectations but ne ready cash, gees the courts have held that the police power fe

te a Jew money lendor and. submits te regulating rates and fares in onecf whicha

the inevitable shave ; and the lndr his te the legislatures cannot divest theiselves; t

b. paid not what the young man get but that the fact cf the legisature cf to-day .

what ho bargained to pay. deciding to allcw certain rates and fares i

Mr. Blake argues that the company will doos net preclude the sanie or a fut tre logis- b

hand over part cf the new stock te itself, and lature from. altering theni to-morrow, forc

will net psy it up. To that extent, ho cause. We seeni hore, notwithstandingj the1

dlaims thore would b. a watering ; and if nuirber of decisions in this senso, te ap-

the fact b. as he supposes, ho would bo cor- proach dangerous ground. A re4isionofcf

rect. But we must have the fact established rates and fares, though it could net b. de-t

before it is possible te reason upon it othor- nied as a matter cf legislative authority,

wise than hypothetically. Arguments built should not be made except on an equitable

upon such sandy foundations are apt te lead basis. Mr. Blake is a little too much in-

us astray ; and it is b.tter to defer discussion clinod te despair.

till we have the fact eattbhiished. ________

Whether the Company can count as par PRIVATE BAN'KING.
cf the capital of the Canadian Pacific Railway
money put inte sub.idiary enterprises is a The Government bas introduced a bill,

point which must be considered. This which, while making certain altérations with

would perhapis depend upon where the roads respect te returus r.quired froni charteredc

were. Branch roads, in the North-West, banks, goes on te prohibit bankeis from1

would seem te stand on a different footing ausuming any corporate designation. With-j

froin roads acquired by the Company east cf out ezpressing any opinion upon the légalg

the line which it undertook te complote, aspect cf the questioit, which will doubtlýss

t in true that the Carnpany has expended te sufficiently ventilated when the bill la

large sums on subsidary or icomplomentary discussed in Parlaient, we may venture te

lines ; and that would sem te b. an opéra- make au observation or two on the subject

tin hih us b kptditictfrnith f riat bnkngitel, udonth ba Dn
Candia Poifc ropr. t s dffcul tooftheretritio popced

When it was first rumoured that the
ominion Government intended to deal
'ith the matter it was supposed that
ossibly it might be intended to suppress
he business of private banking altogether.
ut this is an absurdity that no Govern-
ent could be guilty of. Private
anking is just as legitimate a business as
tock-broking, manufacturing or dealing in
erchandise. The business itself has long
een carried on in England with great ad-
antage to the country and profit to indivi-
uals. In fact until the last half century
here were no other bankers in England ex-
ept private bankers, with the sole excep-
ion of that great corporation, the Bank of
ngland, which has so long ruled the mone-
ary world. In Scotland,:however, it has
een entirely different-. Just as private
ankers were the rule in England, joint stock
orporations have always been the rule in
cotland. The same is true indeed, to a
arge extent, in Ireland also. Now it is
well known that our banking system in
Danada was originally modelled upon that
f Scotland, and it has continued, in its essen-
ial features, to bear a far greater resemblance
o the Scotch system than te the English,
ven down to the present day. Fvr just as
Lhe Scotch banking system had penetrated
y means of branches, into every town, and
aany of the villages of the country, no
mat er how remote ; so the Canadian banks
ave extended themselves, by their branch
ystem, so as to be of service to the com-
munity in every part of the country.

Throughout the Dominion there is no town
without a bank, and sorme centres of popula-
ion that have not yet attained the position
f a town, have also a branch of a chartered
bank located in their midst. The operation
of a branch of a chartered bank is, however,
a somewhat costly business ; and unless the
rade, and accumulated wealth of the place
rises to certain proportion, a branch bank
cannot be made profitable. It is here, then,
that the legitimate field for private banking
enterprise is found, that is, in those thriving
and well situated villages, which have a cer-
tain amount of commercial business, and are
situated in the midst of a good farming dis-
trict. A private banker can carry on his
business at much less expense than a branch
of a chartered bank. He is, moreover, not
bound by any rertriction as to the rate
which he can charge for money, or the kind
of security which he can take. He can prac-
tically charge what he pleases for the use of
money or its transmission from place to
place. And although his charges may be

considerably higher than those of a banking
institution it may be more economical for

residents to deal with him, than to incur

the risk and expense Of dealing with
a branch bank, at a distance, perhaps,
of ten or twenty miles. These obvious
conveniences have given rise to he business
carried on in so many parts of the country
by private persons, with more or less capital
and experience, who open an office, receive
deposits, discount notes, and issue cheques,
which are received by merchants at a dis-
tance much as drafts of banks are received.
There can be no possible objection to this
business in itself, any more than there can
be an objection te o man opening a store, or
a law office, or building a saw mill. And if
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it be alleged that such private bankers enter
into competition with the chartered banks in
the receipt of deposits, and the discount of
bills, it can on'y be replied that these things
are perfectly legitimate in themselves and
have always prevailed in one form or other
from the earliest beginning of things amongst
us. Many a storekeeper was so trusted by
his neighbors as to have sumo of money left
with him for safe keeping, and many a man
who h 'd money to spare was in the habit of
leuding it to his neighbors, and taking their
notes to represent the loan. And if the
business is carried on legitimately and pro-
perly it fille a very useful place in such a
community as that of Canada.

Why thon, it may be asked, ehould there
be any legislative interference at all ? To
which it can only be replied that, in the
progress of events, the business of private
banking assumed certain developmentswhich
seem to be illegitimate, and rather calculat-
ed to deceive than otherwise. If Mr. John
Thompson open@ an office for the receipt of
money and the discount of bills
there is no possible reason why he
should not do so. His sign of "John
Thompson, Banker," le as fair and
open as the adjoining sign of "William
Smith, Grocer." If he adds the common
word "Co." to hie nat. e and calle himself
" John Thompson & Co.," there is not much
to be said. Everyone depo iting money is
met at once with the plain and straightfor-
ward designation "John Thomps n," and if
Mr. Thompson issues his choques, which are
remitted to a merchant in Toronto or else-
where, such cheques are taken on their
merits as those of a private individual. But
if Mr. Thompson, not content with his own
name and designation, and the credit which
gathers round it, is ambitious of imitating
the designation of a Chartered Bank and
calle his establishment, the "Lumberton
Banking Co." or the "Leadville District
Bank," it cannot be denied that an illegiti-
mate eement entera into the matter. De-
positors are liable to be misled, and doubt
les, many of them are misled. And when
the choques of Mr. Thompson come to the
wholesale centres in such a corporate dis-
guise, they carry a weight which does not
properly belong to them. For certainly a
merchant in a wholesale centre receiving a
choque of the "Lumberton Banking Co."
with the signature of "William Smith,
Manager," would never dream that the
whole affair had no essential verity about it
except the plain John Thompson.

Now it i well known that the legislature
cannot cure every evil under the sun. There
are some things in which parties muet exer-
cise their own judgment. But there are
s•mple matters in which the legislature does
intervene for the protection of the public,
and if it can be shown that, in the inter-
est of the public, it would be desirable
that anythingthat savoure of the improper
assumption of a corporate character should
be prohibited, there does not seen to be
any reasonable objection to the Legislature
taking such action. In this there will not
be the lightest attempt to interfere with
the legitimate business of a private banker.
It cannot be pretended for a moment that
a corporate name ie essential to such busi-
ness. The facts are entirely against that

theory. There are many private bankers,
indeed we fancy a considerable majority,
who do business in an open and straight-
forward manner under their own naine.
They apparently, in many cases, do a thriv-
ing business and on the credit of their
own naine command extensive sums on
deposit. A considerable number of private
bankers would not be touched by the bill
at all, and some, who have business in
more than one place, would only be
touched in those places where they call
themselves by a corporate designation. For
it is a singular fact that some private ban-
kers call themselves by their own naine in
one locality, and by a name that indicates
a corporation in another. We cannot see
that any public interests would be harmed,
nor can we see that private bankers would
be harmed either. If their credit is good
they will still receive deposits as before.
If it is not, why it will only prevent their
doing an injury both to themselves and to
the public, by carrying on business under
a naine which does not correspond to the
reality.

OUR EXPORTS IN 1881-2.

As we showed last week, the trade of
Canada for the fiscal year ended 30th June,
1882, was done mainly with two nations,
the United Kingdom and the United States.
Our importe from and exporte to those
countries constituted 89-4 per cent of our
total trade, leaving 10-6 per cent. or slightly
over one-tenth of our total exchanges as the
proportion - done with other nations. In
dealing with exporta alone, however, it will
be seen that a smaller share of these goes to
other countries than is implied in the figures
of aggregate trade, for we sell 91-37 per cent
of our products to Uncle Sain and John Bull,
and so send only 8·73 per cent. to all other
lands. Of our importe 87·77 per cent. come
from Britain and the States, leaving 12.23 as
the share of purchases fr m other nations
and other continents.

In order of amount and importance, our
exporte of Canadian products stand as under:
(lt), Agricultural produce, $31,035,712 ;
(2nd), Forest productes $23,991,055; (3rd),
Animale and their produce, $20,454,759 ;
(4th), Fieh, and products of the fishery, $7,-
682,079 ; (5th), Canadian Manufactures,
$3,329,598; (6th), Our mines, $3,013,573 ;
Miscellaneous, #535,935. The amounte un-
der these heads form a total of $90,042,711.
No great increase is shown in our exports of
manufactured goods, for the obvious reason
we have already noted, that the home de-
mand was generally too active. An increased
export le ehown of leather goods, of liquors,
machinery, molasses, musical instrumente,
ships, soap, stone and marble, sugar, tobacco,
woollens and wood goode.

Of the 421,311 tons of coal exported, three
fourths went to the United States. New-
foundland took 57,000 tons, the West Indies
20,000. It will probably be news to many
that British Columbia exported more than
Nova Scotia ; our Pacific province sent 188,-
756 tons to the United States, 12,170 tons to
the Sandwich Islande and 3,960 to Mexico.
Crude gypsum was sent to the United States
to the extent of 130,000 tons, mainly from
the. Maritime provinces,' but a little was

shipped from Ontario. The following tables
show our principal exporte, with values or
quantities compared with those of fiscal year
1881.

PEODUCTS OF THE MINE.
Fiscal year '81. Fiscal year '82,

Article. Value. Quantity. Value.
Coal, tons....11,169,058 444,142 $1,158,705
GypsumI" .... 119,399 130,062 127,139
Phosphate tons 239,493 17,181 327,667
Salt bushels.. 131,832 538,302 83,075
Stone & Marble 86,508 39,339 84,377
.Gold quartz &c. 767,318 930,151

Ores :
Antimony tons. 3,921 130 4,733
Copper " 150,412 44,745 139,270
Iron " 114,850 43,835 135,463
Manganese" 38,738 1,425 37,845
Bilver " 34,494 15,110

Total exports...62,916,254 83,141,181
MANUFACTUBES.

Fiscal year '81. Fiscal year '82.
Article.

Ag. Implementsî
Ex. Hemlock bls
Pig Iron......
Scrap ".
Other "......
Leather ......
Boots & Shoes
Ale and Beer gls
Spirite 6"

Wine
Machinery
Molasses gais..
Organs ......
Sewi'g Machin's
Ships tons....
S u g a r b.
Tob.& Cigars"
Wood M'frs..
Woollens ....

Value.
31,355

190,068
321,585
222,267
161,764
417,527
102,223

25,550
67,436
18,230
83,589
40,057
27,762

167,507
350,018

70,899
69,843

432,427
30,442

Total exports...$4,043,123
ANIMALS, THE

Quantity,
Article. 1881.

Hor ses No. 22,008
Horned cattle " 62,512
Sheep " 354,253
Butter Ibs. 17,820,2781
Cheese " 54,713,0201
Furs ........
Hides &c....
Bacon Ibs.... 13,661,6871
Wool " .... 1,482,927
Green fruit bls 340,322
Eggs doz.... 9,090,1351

Quantity. Value.
$ 46,145

29,327 234,908
82,578

186,081
347.193
433,539

116,599 118,072
50,893 28,264

145,544 81,878
20,554 20,283

100,852
235,193 69,449

969 48,605
22 670 153,934
26,266 403,311

4,048,774 164,690
885,327 103,778

516,032
33,589

#4,264,454
DAIY, &C.

Quantity, Value,
1882. 1882.

21,006 62,358,887
62,337 3,285,452

311,669 1,228,957
15,338,488 2,975,170
55,325,197 5,979,537

1,296,192
376,416

10,286,190 1,124,405
1,222,895 270,759

212,713 541,046
10,499,082 1,643,709

Total exporte 822,665.610 $21,405,805
PRODUcTS 0 THE FOREST.

Article.
Potash bris..
Tanbark corde
Firewood "l
Tel. poles &c.
Deals, St. hd.
Boards &c.M ft
Shingles M..
R. R. Ties....

Total exporte 8
AGB

Article.
Barley bus..
Wheat "..
Maize
Oats
Peas
Rye
Flour, bris..
Hay tons....
Malt bus
Potatoees".
Seeds.. ....

Total exporte $8

Quantity, Quantity, Value,
1881. 1882. 1882.

10,149 11,109 8.328,879
101,553 91,791 431 562
145,594 170,575 367,484

205,054
267,985 273,840 8,232,991
682.541 725,914 8.532,385
127,369 126,481 292,918

3,651,955 2,743,848 637,969

25,709,848 824,962,652
ICULTURAL PRODUcTS.

Quantity, Quantity, Value,
1881. 1882. 1882.

8,800,579 11,588,446 10,114,623
9,092,279 6,433,533 8,153,610
5,257,604 2,229,900 -1,353,738
2,926,532 4,138,865 1,729,300

4,245,590 3,521,499 3,191,874
870,296 1,281,678 1,191,119
501,455 508.120 2,941,740
168,667 90,647 915,691
708,771 1,171,580 1,108,943

2,351,290 3,800.162 2,268,769
913,665

81,294,127 835,589,698

-The exporte of Guelph to the States, last
month were valued at $38,006. Among the
items were live stock, 18,132; malt, $8,064;
pea, 86,789 ; barley, $6,207; steel springs,
$1,815; ivory buttons, $686; organe, 1900;
split herrings $500.
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DAT1NG AHEAD AND CUTTING to
PRICES. e:

h
That dating gooda ahead is a dangerous g

practice does not need to be argued at this a
time -of day. That it leads to overlapping d
of fall goods, liability upon that of spring t
goods, to overstocking, to overcrediting, willa

a
appear very readily to any one who willa
think over it. And yet, so soon after our s
financial troubles of 1874 to 1878-brought t
on largely by just such foolish practices- f
when we lave had, through the favor off
Providence and the adoption of economy9
and business-like methods, " good times''p
these few years, when, indeed after longt
efforts, the terme of purchase had really beena
shortened, our importera of dry goods areb
again relaxing the lines of credit, and our
retailers for the most part seem to ask forh
all the time they can get. Remonstrate withp
one importer, and he replies 'Well, my
neighbors sell and deliver spring goods in
December or January, dating them at 4p
months from lst or 15th April ; so-and-so inP
Montreal offers 4 months lt May, what am
I to do ?" And it really seems as if those
who do not choose to fall in with the ordin.
ary practice must either offer corresponding
inducements in the way of prices or dis-
counts, or must be left with their goods on
their shelves.

One wholesale house in Toronto refera to
the matter, in its spring circular, in the fol
lowing terms:a

" Having given a fair trial to the system ofr
dating invoices forward three or four months,1
we are decidedly of the opinion that the customr
is a moat pernicious one, and as injurious in its
resulta upon the retail as it is undoubtedly on
the wholesale merchant. The markets beingr
fully stocked with all gooda of Canadian manu-t
facture, and large stocks of British and foreign
goods carried by ail the wholestale bouses; there
la not now the neeessity of buying ont of season,
as has been previously the custom, and we feeli
convinced that when you desire to purchase any
partionlar lime, yo ca ate any aimed asily pro-
cnre the sane aud on sqnally advanutgeous
terms as if bought two, or even three months,
previous to the commencement of the season."

The firm in questioù, in order to check if
possible the system of dating purchases
ahead, offers to cash buyers a discount of 6
per cent. if paid in thirty days from date
of invoice. This plan will, doubtless not
be approved by some houses who already
object to five per cent. as being too liberal a
discount, but it is preferable to selling goods
at seven months' credit.

Another trade custom which has been
brought under our notice not seldom of late,
i that of cutting prices. Whether it be1
sugar to a grocer, gray sheetings to a dry1
goods merchant or stoga boots to a shoe
dealer, leading lines have been 'cut'in many
quartersa; and so long as the travelling sales-
man i human, it will be difficult to prevent
the cutting of price on some article for the
sake, as he, or his employer fondly imagines,
of winning the permanent regard of some
likely retailer, or in order to secure a single
order from a 'cash' man. Indeed, we have
no doubt that hoie sometimes instructed so
to cut. The game ia a brisk one while it
lasts, but it can hardly >e called a merry
one. The aggregate value of goods sold out
of his warehouse without profit, in pursuance
of such objects, would make many a mer-.
chant stars, if hie kept strict account of it.
And indeed the list of articles whicb are 'cnt

o death,' to use a common phrase, is length- b
ning. In dry goods, as we are told on all v
ands, there is no profit worth the name on 2
rey sheetings, Canadian tweeds are sold on f
lmost any terms as to time and at a re- e
uced margin of profit; no one expects
o make any thing on cotton spools ; flannels
re any body's football; bags are given
way without as much profit as will pay for
trings to tie them; blankets are cold comfort
o the merchant who sells them--But we
orbear to continue the list. We are far
'rom thinking that there is no profit on dry i
goods. Still, if importera peraist in cutting j
prices fine, giving seven months' credit, and1
then, perhaps, renewing, it does not require,
a prophet to foretell that the final result must i
be disastrous."

Here i what another wholesale dry goodis
house has to say to its customers on this
point, and the point made deserves the con-
sideration of country dealers :

" While we are well aware of the keen com-
petition now existing in business, and are quite
prepared to meet it in all legitimate ways, we do
not believe in the policy of UNDERSELLINo a few
things to cover ovEBEELLING everything else.
But we believe in giving our customers good,
sound merchantable goods at the very lowest
prices possible."

SHIPPING OF CANADA.

The merchant shipping of the Dominion
at the close of the past year was less in
amount than for some seven years, the total
number of vessels remaining on the registry
books being 7,311, measuring 1,26Ô,777 tons
register tonnage, a decrease of 82 vessels and
50,119 tons as compared with 1881. The
number of steamers on the registry books on
the same date was 973, with a gross tonnage
of 190,902 tons and a net tonnage of 118,-
060 tons. At $30 per ton, , he value of the
registered tonnage of Canada on the 31st
December last would be $37,823,310. The
chief shipping owning province is Nova
Sco ia, on the registry. books of which are
4 024 vessels of 546,778 tons, New Bruns-
wick ranks next with 1,065 vessels of 308,.
980 tons, and then Quebec with 1,754 vessels
of 215,804 tons. The largest number of
steamers, 430, is owned by Ontario, Quebec
coming second with 334. Cmparing former
yeas' figures, we see that between 1873
and 1878 the number of vessels on the
registry books of the Dominion increased
from 6,783 to 7,469 and the tonnage from
1,073,718 tons to 1 333,015 tons.

The Dominion of Canada ranks fifth
in importance among the ship-owning
countries of the world, being preced-
ed lu respect to number and tonnage of
vessels by only Great Britain, France, Italy
and the United States. This decline, 72,238
tons in four years, is mainly attributable to
the substitution of iron for wooden ships and
of steamers for sailing craft. This move-
ment indeed, i giving to Great Britain the

work of building a larger propor:ion than
ever of the vessels annually bnilt all over
the globe. The number of new vessels built

and registered in the Dominion of Canada
during the last year was 288, measuring 60,-
113 tons, registered tonnage. Placing the
value of the new tonnage at $45 per ton, it
gives a total value of $2,705,085 or £541,-
017 sterling for new vessels.

0f the new vessels of 1882, there were

uilt in Nova Scotia 117, or nearly one-half,
while New Brunswick turned out 66, Quebec
6 and Ontario 55 new vessels. The record
or nome years past of new veâsels construct-
d i as follows

Average
No. Tonnage. Tonnage

1874 ........ 496 190,756 385
1878........340 101,506 299
1879........ 265 74,227 280
1880 ........ 271 65,441 241
1881........336 74,060 220
1882......... 289 61,142 212
The past six or efght years have witnessed

a decrease in the number of vessels built,
and in te size as well, the average tonnage
having fallen from 385 tons to 212 tons per
vessel. Thus it would seem that wooden
ships are being driven out of he ocean, and
are profitably employed now only in the
coasting trade and on inland waters.

INSOLVENTS' DISCHARGES.

Considerable discussion took place on the
motion for the second reading of the bill for
the discharge of past insolvents, proposed
by the member for West Toronto in the
Commons, to which we referred briefly a
week ago. The views of a large majority of
the speakers appeared to be adverse to the
enactment of such a measure, and if one
may judge from the tone of the debate the
prospects are very amall of its becoming law
this session. This we think in fortunate.
Whatever may be said in favor of the prin-
ciple aimed at by this bill, the present can
scarcely be considered a fortunate time for
its enactment. Such a mensure, if required
at all, is proper only after a period of con-
siderable adversity.

The business of the past few years has
certainly not been of such a nature as to
leave a large number of persons in need of
the proposed relief. True, times are now
the reverse of improving. But all the more
the present is not the season for the enact-
ment of such a law If we had safely pass-
ed through a financial criais and were on the
eve of better times, there might be some
reason for relieving the unfortunate from
further disability. The passage of such a
bill at the present juncture might, as was
pointed out by one of the speakers, have the
effect of driving into immediate bankruptcy
a great many traders who at present are-en-
deavoring to stem the tide of their misfor-
tunes. It is possible that the next few
months may pass without any serious criais,
but even a casual observation of the existing
signe of the times should satisfy any one
that the danger of such a criais i so immi-
nent that great care should be taken to

avoid the doing of anything which might
precipitate a panic.

It has become usual in certain quarters to
treat such a measure as this as one peculiarly
in the interest -f country dealers. There
could be no greater mistake than this. No
clas of the community, it seema to us, suf-
fered so seve.ely from the past system of
discharges as honest and capable retail mer-
chants. Their misfortunes and failures,
when they did occur, were in a large measure
owing to the compromises effected by credi-
tors with their competitors and to the con-
tinuance in business by the discharge system
of reckless and incompetent traders. As it
was in tbe past so It would be in the future,
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even under such a measure as this. Those
who would have most to alos by the granting
of promiscuous discharges would be the
regular retail dealers who have been and still
are paying their way.

All things considered we think it fortun-
ate that this measure has not met with much
encouragement in the House. We trust the
representative of West Toronto may think
it advisable to consent to the postponement
of the further consideration of this measure
for a session at least, and devote himself to
procuring from the House thlat relief which
the mercantile community so much needs to
secure ratable distribution of the assets of
insolvent debtors.

LOAN COMPANIES' MEETINGS.

The Hamilton Provident and Loan Society
continues to prosper, as may be gathered
from the report for 1882, just received
The profit and loss account shows credits of
$193,000, of which interest on loansconsti-
tutes $179,000, which represents an average
of 7-88 per cent. upon the $2,500,000 of
loans issued by the Company. According
to the arrangement foreshadowed a year
ago, $500,000 new stock has been issued, and
8100,000 paid upon it out of the Company's
reserve, a step which enlarges the borrowing
power. The liabilities under the head of
permanent stock, accumulating stock and
interest on the latter, amounting a year
ago, in all to $959,451, are concentrated
under "Permanent Stock," the amount of
which is now $1,100,000. Deposits have
gone up from #895,000 to $924,000 during
the year and the aggregate of debentures
from $372,000 to $413,000. From the pro-
fits of the year 8 per cent. dividend was
paid and $25,000 added to Reserve, besides
$2,782 carried to Contingent Account. Out
of loans in Manitoba amounting to $120,000,
the chairman stated that none . we e made
upon city, town or speculative securities;
they were confined to moderate sums at good
rates on occupied farm lands. The vacancy
at the board was filled by the choice of
Aemilius Irving, Q. C., and Mr. Geo. H.
Gillespie was elected to succeed the late
Hon. Adam Hope in the presidency.

"Owing to the general prosperity of the
farming community "-such is the testimony
of Mr. Cowan, in his speech at the meeting
in Oshawa last month of the Ontario Loan
& Savings' Co., considerable difficulty has
been found in finding profitable employment
for the company's funds. The farmers in that
vicinity appear to be depositing more and
borrowing less. Notwithstanding this the
net profite of the company in question are
larger than last year, and a larger sum than
usual has been placed to rest. Part of these
profite, however, appearing under the head
of commissions, represents an unusual source
of income. The mortgages and securities of
this company are now valued at $852,074 ;
it has $406,694 on depo-it and has issued
debentures for #194,000. These figures
represent a large business to be done at the
low annual expence of $5,716, and this
economical administration is a feature in its
earning power which such companies ought
to take note of. The rate of interest earning
we remark, was in 1882, about one fifth of
one per cent. greater than in the previous
year.

-The London Economist of February
17th devotes some attention to the trade of
Canada, and concludes that we are not alto-
gether in a satisfactory financial position.
The figures quoted from this journal are
taken from our Banking Review of January
last, dollars being reduced to pounds ster-
ling. We give the Economist's remarks en-
tire :

"The great expansion of business in
Canada, of which Sir A. Galt spoke so en-
thusiastically at Liverpool last week, is not
regarded with equal satisfaction in the
Dominion itself. It is admitted that all the
manufacturiug industries of the country
have shown exceptional activity, and no
doubt the enhancement of the Customs'
tarif hias çontributed greatly to this result.
But the activity it is felt has been largely
speculative. The competition and rivalry
between traders, it is stated, has led to a
somewhat dangerous extension of credit, and
to add to the difficulties of the situation,
large liabilities have been incurred in con-
nection with the land speculations in the
North-West, the efforts to meet which are
not unlikely to intensify the monetary strin-
gency that has recently develpped itself. As
showing how strained the financial position
ias already become, the Monetary Times

gives the following comparative statement
of the circulation, deposits, &c., of the Can-
adian banks at the close of each of the past
two years, and it must be admitted that the
state of things it discloses is not satisfactory.

Inc. or Dec.
Dec., '82. Dec., '81. in 1882.

Circulation...... £ 7,300,000 £6,472,000 + £ 82,C000
Deposits ......... 21,736,000 20,812,000 + 924,000
Loans & disc'ta. 36,380,000 30,780,000 + 5.600,000
Cash & foreign

balances......... 5,682,000 8,251,000 - 2,569,000

With an increase of less than a million in
their deposits, the banks have increased
their loans and discounts by upwards of 5J
millions ; and while their liabilities have
risen by fully 1¾ millions, their cash and
other balances have been reduced by 2J
millions. There ias thus been a very dis-
tinct loss of strength, and the figures tend
to emphasize the warnings of those who,
like the Monetary Times, maintain that 'un-
less a radical change in carrying on business
and granting credit comes about, and unless
the burden of speculative enterprises ceases
to press heavily on the mercantile commu-
nity,' trouble is pretty certain to arise."

Manitoba is feeling the effect of the over-
stimulus given to trading operations during
the summer influx of visitors and settlers
and during the prevalence of inflated values
for land. Just now there is a comparative
lull in business and those who are over-
stocked with either merchandise or land are
having a bard time. In Winnipeg we are
told the stores are mostly filled with goods
and the business doing is not in proportion
to ihe stocks held. Writs and Chattel Mor-
tgages are just now more frequent than is
agreeable. It is well known that many
storekeepers there having on paper large
surpluses to their credit, have not money to
to meet current bills. One wholesale bouse
in Ontario ias stated that every one of its
customers in Manitoba has asked for re-
newals. A case is mentioned in the
Commercial of a man with assets valued
at over *50,000, wheoemay have to assign

although his total liabilities are much
under $10,000. Further the large expense
of doing business in stores rented at fancy
rente forma, as we predicted last year,
a serious cancer in the reduced earnings of
business firms. Immigration will somewhat
mitigate this condition but the year will be far
advanced before the influence of this will be
felt. Referencehasbeenmadetothe increased
assessment value of property in Winnipeg,
as an evidence of prdsperity. There may be
much that is mythical about this. Certain
property in that city valued high enough,
if not too high, last year before the flatnesa
and stringency came on, is this year, we are
told, assessed fer two, four, or five times
as much, for a purpose, that there may be an
apparent tbriving and that the percentage of
taxes may seem reasonable. If this kind of
thing were done generally aud systemati-
cally, it would be a mere deceptive nostrum.

-The lottery prosecutions will, it is to be
hoped, have the effect of preventing future lot-
teries being started. It is a pity, since there
were to be prosecutions, that they were not
entered on sooner. The door should have
been shut before the horse waa stolen.
Besides, when prosecutions were commenced,
they should, first of all, have been directed
against the chief offenders, the originators of
London lottery. Even now, these persons
are enjoying full immunity. If the drawing
was illegal, of which there seems to 1e no
doubt, the originators of the lottery could
hardly have been ignorant of the fact ; while
many who bought and even sold tickets
were probably ignorant that the law is what
it is. People had heard so much of large
church lotteries that many concluded that
a lottery which was carried on under the
cover of charity was not illegal. Henceforth
there wil be no excuse for any one. If fu.
ture lotteries be prevented, the great point
will be gained ; and this result we may
fairly hope will be attained.

TOO HEAVY CLOTHING.

Woman's clothing, nowadays, is too heavy, in
the opinion of the British medical profession, or
at least of part of it. Since ladies have taken to
ulsters, overcoats, felt skirts, felt hats, they have
impobed upon themselves, is is contended a
weight that is injurious. The London Lancet a
down on sealskin sacks, fur-lined dolmans and
quited silk circulars, but these, it seeme, to us
are less objectionable in the matter of weight
than some of the articles firsit mentioned. A
New York reporter, who was weighed down with
sadness at the remarks made by the Lancet,
went to some Broadway shops and weighed the
articlea named below, with the result appended:

WOMEN's GABMENTS.

Weight.
Sealakin Dolmans................ 6 pounds.
Fur-lined do ................ '5
Fur-lined Circulars.............. 4
Sealskin Sacks.................. 4
Silk Dresses....................B. "
Plush do .................... 5i
Velvet and Cloth Sack............. 6 "

MEN'S GABMENTS.
Weight.

Dr. Sayre's Uster................ 20 pound.
Average do ................ 15 "
Winter Overcoat ................ 8 "
Lighter do.................6 "
Suits average.................... 6 "
Suits Cheviot.................... 4 6

The weight of the felt skirt and the lady's
ulster are not given here, but if we take the
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weight of any of the goods in the above list and

add three to five pounds for underclothing, we

shall still find that the clothes of a lady, fully
elad for walking, do not weigh any more than a

gentleman's Sayre ulster alone. Stil, heavily
ornamented skirts were found which weighed
from 8 to 11 pounds, and a ball dress principally
composed of satin and plush was estimated at 12

pounds. New York physicians, male and female,

discredit the theory of former years that the

weight of clothing upon the hips is injurious and

that therefore all clothing should be suspended

from the shoulders. In many persons, it is con.

tended, the hips are better able to bear the

weight that the shoulders are, pressure on the

latter tends to cause stooping, thus contracting
he breathing space and inducing lung com-

plainte. But we don't believe in a man dis-

carding suspenders, and letting his trowsers,
whose pockets are weighty with keys, pocket
knife, silver change-and perhaps, if he is an
American, a wallet or a pistol in his rear hip-

pocket-depend from bis waist, the band of
which he las pulled tight in upon his liver or

other vital organe. Al men's hips are not

equally prominent, and all cannot so readily
do without suspenders.

There is one point upon which city physician
concur says the Scientifie American
namely, the advantage of well-made and well-
fitting corsets. "If well bdned, these prevent
the tightest skirt-bands from pressing in upon
the vital partse; but when old they become in-
jurious, as the ends of the broken bones press
inward and sometimes penetrate the fesh." A
lady physician in New York writes that badli

fitting corsets and broken steels produce grea
suffering among poor girls. And Dr. Weir
spoke of a hospital case where a woman'e live
was al.nost cut in two by wearing skirts tigh
around her waist with worn out corsets. Men'
theory of women's dress, however, are apt to b
faulty, because not drawn from experience
Female doctors and sensible women in eacJ
country are more likely than Uthe Lancet to de
termine what should or should not be worn.

THE COMMERCIAL TRAVELLER.

wnAT I KNow ABOUT COMMOIAL TRAVBLLING
Who we are; What we do; Ho> we do it. ByA
Emerson Beicher. Small octavo, 149 p p. Toront
Hunter, Rose & Co.

Commercial Travellers are, ordinarily, an in
teresting theme to mercantile men. Storie

about travelling salesmen and criticisme upo
them are sure to be read with much gusto by th

average country merchant. A visit twice a ye

from a trusty "commercial" is a boon to

remote country trader, just as truiy as the desce:
of a baker's dozen of them at once upon a sing

street of a railway town is a visitation which mx
come something too often for the welfare of ai
eaey-going buyer. When, therefore, we com

acrose a volume written by one of the guild,L
which their diffieculties and trials, their tric
and foibles are developed almost as fully as the
assumed importance and their entertaini
achievements, it i natural to infer that it w
meet with ready sale.

The author of the book in question is a we
known member of the guild,with fourteen year
experience "on the road." His first chapteri
devoted to a sketch of the various sorts of cou
mercial salesmen. He classifies them into t
Heavy-the Polite-the Noble-the Green-ti
Eccentri-the Nervous-the . Lazy-the Ani

quated-the Persevering -the Spreeing - t]
Beligious-the Industrious and Suocessful.

In describing what a commercial travell
should be, Mr. Beleher magnifies bis occupatio
And for th i e finds warrant in the cirent
stance that the witty and genial Lord Duffer
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classed himself, in a speech in Quebee, as a sort
of commercial traveller, pushing trade for bis

principals, the House of Guelph. In some thirty
eloquent pages are summed up the qualities of bis
idealC ommercial; and we confess that the liit
of good qualities, innate or acquired, is sufficient
to appal the Young Man of the Period. The

model Commercial, he says, muet have among
other things, Good Appearance, Goo' Manners,
Good Nature, Enthusiasm, Eloquence, Endu-

rance, Self-Reliance, Punctuality, Diligence,
Truthfulness, Energy, Decision, Caution, Policy,
Perseverance, Sobriety and Self-respect. He

muet possess Tact, Quickwittedness and a little

Assurance. Nay more, he muet be Loving and

Religions; and much stress is justifiably laid
upon the qualhty of Pluck, apropos of which the

quotation is made from the Autocrat of the
Breakfast Table:

Be fim; one constant element of luck,
Ie genuine, solid, old Tcutonlc PLUCI.

One would not like to accuse Mr. Belcher of

being a Transcendentalist. It is sufficient, per.

haps, to put the query to him, what sort of sal-

ary such an admirable Crichton should com.
mand as would "fill this bill," supposing him to
exist. As Archibald Forbes said of bis ideal war
correspondent: "I fear sucl a man neyer was,
nor will such a man ever be."

Having pretty fully described the genus as

well as the species travelling salesman, Mr. Bel.
cher proceeds to describe the various kinds o

- customers with whom they have to deal. And

this he does in a way which shows some obser-
vation. Among the travellers described as the
Heavy, the Eccentrie, &c., there are some recog-

y nizable portraits. In the chapter upon the
r Spreeing Commercial, some experiences are re-
r lated which are as instructive as they are enter-

t taining, and the advice to young men, page 57, is
sound.

The author is a pretty good hand at telling

. story ; witness what he relates of the

h Persevering Commercial. A certain travel
1er in the hardware line, who, in visitinE
Paisley, called upon a merchant named P-
introducing himself and the house he represent
ed about as follows:

"IMr. P-, I believe." P- condescende t
nod. "I am representing W. McG. & Co., o
Hamilton, in hardware. Mr. McG. ias donei

A. eat deal for this section of the country ixo, elping to build the W. G. and B. railway.
P-, "What bas that to do with me?" " Oh

n- nothing, 1 suppose, but he thought the mer
es chante in this section would appreciate what h
n had done, and patronize him accordingly.

P-, "Well, I don't want any of his hardware.
I I would lia:e very much to show you ou

ar samples, sir." P-, "I don't want to see you
a samples or you either, and you had better go

nt out." " Certainly, sir, if you desire me." P-
" Weil, I do, and the sooner the better.

le This kind of reception was enough to dampe
ay the ardour of any ordinary traveller. Not so ou
an friend of the hardware. For, next trip, when i

ne Paisley, he goes in to see Mr. P- aghin. "Goo
. day Mr. P-, I represent Mc. G. & Co., of Han
m ilton. The last time I was here you gave me a
ke order, and I hope you wcre satisfied with th
ir way it was filled ?" "W. McG. & Co., of Hami

ton1! I don'it remember of having bought any
ng thing from that firm." "No,"said the travellei
ill " but you gave me an order which I think

filled to your satisfaction. You ordered me ou
ll- and I went out." This brought a smile to P-

face "Weil," says he, "Vil give you oa rde
ibis Urne." ÂAnd then and there bought a nie
ile bill of good. tSo much for perseveranci

he -The members of the Toronto Stock E

he change agreed, on Tuesday last, that hereafte
ti- the commission charged by way of brokerage o
he shares the capital of which i'not fully paid ul

ehould be j per cent. on the paid ap capital, an

er not 1 per cent. on the subscribed capital à
en formerly. This is a change in the direction ir
m- dicated by a correspondent of Ibis journal
in number o! wee ago.

TO CORRESPONDENTS.

J. S. C.; JAnvIo.-The bills of the Merchants
Bank of Prince Edward Island are good. It was
not that one, but the Bank of Prince Edward
Island which failed so disastrously of late.

A. L.; WINNIPEG.-Will write you upon the
point. The matter has been much disputed
about.

J. & C. N.; Killarney.-As the mail from
Montreal was five hours late yesterday, we were
unable to get, as we intended, special quotations,
for this issue, of the skins you name.

R. S.; HAILTo.-We have written to an
expert in chemistry and metallurgy, whose
opinion we prefer to have before pronouncing
upon the prospects of such a company. One
firm which has seen specimens of the product
bought away after the trial, at Niagara, writes us :
" As to the sarmples that were experimented
with, as far as we can judge they do not prove
anything."

CUSTOMS AND EXCISE RETURNS.

At a time when commercial stringency is felt,
and when there is ome apprehension created by
the difficulties or assignments among retail

a dealers, the returne of importe have an especial
interest. We have taken some pains to obtain
a complete return, and are able to present below
the amount of duty collected at the Custom

- Houses of twelve Canadian cilies, in February,
as well as the Inland Revenue for the same
month. It will be observed that seven citiEs
report lese customs'revenue, implying less goode

- imported, than in February, 1882, which is
rather an unwelcome feature. These cities are

s Montreal, Toronto, Hamilton, London, Winni-
peg, Ottawa, and Kingston, and the reduction

a in amount of duties amounts to 8133,000 or
about ten per cent. Increases are trifiing at the
small cities,-Belleville, Brantford, and Guelph.

g But the Maritime ports, Halifax and St. John,
show increased duties equal to 23 per cent. over
those of February 1882.

to Feb '83. Feb. '82. Inc. or Dec
f - -

a Montreal customs.... $705,646 8733,417 27,771D
I " excise-...-106,296 110,701 4,405D
" Toronto customs.... 409,016 476,521 67,505D
1 " excise .... 90,276 67,215 33,061 I
r- Hamiltoncustoms 64,286 75,950 11,664D
e " excise ... 21,713 25,306 3,593D

Halifax customse... 73,966 60,639 13,327 I
excise 11,673 10,516 1,157 I

r St. John customs 54,992 38,236 16,766 I
r " excise 18,125 13 624 4,501 I
et Ottawa customs 20,254 22,779 2,525D

, excise 13,216 13,340 124D
Kingston customs... 14,6728 19,382 4710D

n " excise 11,112 10,529 5831
ur Belleville customs 6,027 4,071 1,966 I
n " excise 8,914. 7,622 1,292 I
d Guelph customs... 5,383 4,334 1,049 1
i- " excise 13,4891 13.936 447D
n Winnipeg customs... 62,1791 75,973 13,794D
Le " excise. 11.688i....... ......
l- Victoria customs.......... ......
y- London customs... 71,334 77,529 6,195D
r, " excise.. 20,731 20,281 4501
I Brantford customs.. 7,672 5,898 1,174r
t, " excise 8,059 7,935, 1241
's
er -Exporta from Hamilton to the United
e States during February were of the value of

$71,497. In the list of items appear grapes and
cotton waste. The principal articles of exort

er were as under:

on Value.
p, Barley...........................825,724
d alt ................................ 14,789

Wool ............................ 14,606
a Animals...........................5,84
n- Sewing machines...................2,862
a Skinse............................. 1.872

Cotton Waste......... .............. 1,467



TUE MONETARY TIMES, TEADE REVIEW AND INBURANOE OHiONIOÂLE.

AccIDENT INSURANCE COMPANY or NoRTH
AMERIcA.-A very noticeable increase of receipts
and assets is the result of the first year's business
of this company in the United States. No less
than 12,589 polices were issued and renewed in
1882, insuring éver nineteen million dollars, as
compared with 5,251 polices covering eight and
a half millions in 1881. The company's income
for the year was $167,388, of which sum #160,
696 was received from premiums and the remain-
der from interest. Its paid capital is now 8152,
300; there is besides 1107,700 more capital at
call as a security to policy holders. After put-
ting a ide half of the annual revenue for a re-in-
surance fund, as legally required, aud providing
for all other liabilities, the company bas now a
surplus of $13,381, which is a satisfactory test
of its financial position. The business of acci-
dent insurance is growing, and the Accident
Company of North America bas an excellent
prospect in its now widened fied, We observe
the addition to its Board of Direction of Mr.
John Paton, of the well-known New York bank-
ing firm, Jesup, Paton & Co.

-A number of citizens of Halifax met last
week, and recommended that work be begun on
the dry d ck there. The gathering was unani-
mous in desiring the city council to send some
one to Ottawa to get a loan similar to that
granted to the Harbor Commissioners of Quebec
to build a suitable graving dock in this harbour.
It was also recommended that the city council
in the meantime apply to the Local Govern-
m, ut for such legislation as may be nocessary
for carrying out the project.

-The Winnipeg Stock Exchange opened for
business on the 1st of March. The Board will
meet daily from 11:15 a.m. to 12:15 p.m. and
stocks are meantime listed free of charge. At
the meeting of members on the 27th February,
Mr. Ernest Stuart was chosen president ; Mr.
G. H. R. Wainwright vice-president ; Mr. Alex.
Moffatt, Sec.-Treas. The Governing Committee
are Messrs. John McDonald and T. H. Carman;
and the solicitors, Ross, Killam and Haggart.

-The transactions on the Montreal Stock Ex-
change for the week ending with 7th instant, in
the eighteen stocks on our Montreal share list
amounted to 16,277 shares. More than half
this total was done in Gas Shares, 1804 shares
R. & O. changed bands, 1476 shares Bank Mon-
treal, 840 Montreal Telegraph and 774 Bank
Commerce.

mectings.
HAMILTON PROVIDENT AND LOAN

SOCIETY.

The eleventh annual meeting of the sharehold-
ors of the Hamilton Provident and Loan Soc-
iety, was held at the Company's office, Hamilton,
on the 5th March, 1883, at 12 o'clock noon.
The President, Mr. George H. Gillespie, took the
chair, and Mr. H. D. Cameron, Treasurer, acted
as Secretary. The following shareholders were
also present :-H. A. Banderit, W. F. Findlay,
A. Harvey, A. T. Wood, W. E. Sanford, W.
Carey, J. Harvey, A. Turner, J. Crerar, W. Har-
ris, J. M. Williams, Dr. Billings, Chas. Cameron,
H. H. Laing, Chas. Gurney, Josias Bray, W. A.
Robinson, Geo. Oombe,. J. P. Bagwell, Jas. Simp-
son, A. 8. Cruikshanks, J. Pearson, P. M. Bank-
ier, A. C. Buck.

At the request of the Chairman the Treasurer,
read the eleventh annual

REPORT.
The Directors have the pleasure of presenting

the eleventh annual report and relative financial
statements of the affairs of the Society for the
year ending 31st December, 1882, and congrat-
ulate the shareholders upon the continued sue-
cess cf the Society's operations, indicated by the,
profitable results cf last year's business.

In pursuance of the resolution adopted by the
shareholders at the last annual meeting, the
permanent stock of the Society bas been incre-
ased by the issue of 5,000 new shares under the
provisions of the new Dominion statute 51 Vic.,
cap. 22 and 20 per cent. has been paid thereon
out of the reserve fund of the Society. The
creation of this new stock, upon which 20 per
cent. only is paid, has greatly increased the bor-
rowing powers of the Society. and ha, been re-
ceived with favor by the depositors and deben-
ture-holders.

The directors refer with much satisfaction to
the continued success of the Savings Bank, the
deposits in which, at the close of the year,
amounted to $924,266 42, and to the sale of sur-
rency debentures now amounting to $224,113,
showing a marked increase as compared with
last year.

The directors continue to have the mortgage
securities carefully inspected and reported upon
by reliable and competent inspectors. The Soc-
iety's loans in Manitoba-restricted to cultivated
farms-have been effected at rumerative rates,
and the bulk of the securities there have, during
the year, been personally examined by the Treas-
urer and found to be highly satisfactory.

The directors have the satisfaction of report-
ing that, from the profits of the year, two half-
yearly dividends at the rate of 8 per cent. per
annum have been paid ; and after providing for
interest on deposits and debentures, and for the
necessary expenses of management, they have
been enabled to add to the reserve fund $25,000,
and to carry forward at the credit of contingent
fund 12,782 86.

The directors have to announce, with pro-
found regret, the death of their late President,
the Hon. Adam Hope, wbich took place on the
7th of August last. The late President's in-
fluence in the formation, and his unremitting
services in directing the Society's affairs, have
been invaluable. He was peculiarly fitted for
the position which ho so long occupied, and the
directors can only express their sense of the ir-
reparable loss which the Society bas sustained in
his death.

At a meeting of the Directors, held on the 20th
of November last, and specially called for the
purpose, the vacancy of the Board was filled by
the election, as a Director, of ÆmiliueIrving, Q.
C.; and at a subsequent meeting Mr. George H.
Gillespie was duly elected President.

Ail of which is respectfully submitted.
GEoRGE H. GILLEsPIE, President.

Hamilton, 19th February, 1883.
The following is the financial statement for

the year ending Dec. 31, 1882:

PROFIT AND LOBS.
Dr.

To dividends Nos. 22 and 23 on per-
manent stock.............

dividend No. 22 on accumulating
interest on savings' banks depos-
its ..........................

interest on debentures..........
exchange and debenture expenses

" expense account,cost of manage-
ment, including taxes, fuel, and
attendance for the whole build-
ing, also salaries, inspection and
office expenses ..............

directors' compensation ........
solicitors' fees and disbursements
commissioi and fees paid valua-
tors ........................

general interesti..............
personal property tax........
contingent fund.............

. reserve fund..................

22,011
852

34,480
19,732

709

18,245
3,550

307

4,421
563
950

2,782
25,000

8193,526 82
Cr.

By interest on loans..............179,274 42
4. " arrears of mortgages. 9,052 61
contingent fund............... 3.243 35
rente received ................ 1,956 44

$193,526 82

ASSETs AND LIABILITIES.

Liabilities to Stockholders.
Permanent stock......-..-........$1,100,000 00
Contingent fund................ 2,782 86
Reserve fund at credit

July lt. '82..........70,000 00
Reserve added out of this

ear's profits........ 25,000 00
- 95,000 00

Dividend No. 23, payable Jan. 2, '83. 44,000 00

11,241,782 86

Liabilities to the Public.

Savinga' bank deposits.8924,266 42
Debenturescurrency.. 224,113 00
Debentures sterling .. 188,826 80
Interest due and ac-

crued on currency
debentureas.........4,207 04

Interest due and ac-
crued on sterling de-
bentures...........2,165 83

Sundry accounts chief-
ly due te borrowers. 24,156 16

1,367,735 25

$2,609,518 il
Assets.

Net value of investments........12,517,018 11
Property on King street.......... 89,000 00
Cash on hand and in bank ....... 3,500 00

12,609,518 il
H. D. CAMEiRoN, Treasurer.

Hamilton, Feb. 17, 1883.

We hereby certify that we have examined the
books, accounts and vouchers of the Hamilton
Provident and Loan Society, and have found
the same correct. We have also examined the
securities, and find them in perfect order, and
correctly set forth in the above statement.

JAMES WATsoN,
R. KNIGHT HOPE,

Auditors.
Hamilton, Feb. 17, 1883.

The chairman, in moving the adoption of the
report, paid a high tribute to the Hon. Mr.
Hope, his predecessor, referring te the deep in-
terest he had always taken in the Society, and
to the irreparable loss it had sustaiued in his
death. As might be expected as a result of the
prudent sud careful management under a man
of such great experience as the late Mr. Hope,
the success of the institution is assured; it resta
on a solid basis. The President further said
that the result of the year's business had been
most satisfactory. Everything bad or doubtful
had been written off, and still the Directors were
able te pay the dividende at the rate of 8 per
cent. per annum, and add the handsome sum of
$25,000 te the reserve fund.

The issue of the 5,000 new shares, and the
taking of $100,000 from the reserve and paying
20 per cent. on these shares, increased materi-
ally the borrowing powers of the stciety; and
seeing that there is $400,000 of subscribed but
uncalled stock, the security to depositors and
debenture-holders is very mucc enhanced.

The society has now reached within $200,000
of its limit of borrowing by way of deposit. But
it is authorized te borrow on debenture a large
sum is excess of what it has done. He expressed
a hope that, being in a position to offer such a
desirable investment te trustees and others, the
society would raise a large sum at- a favorable
rate by the sale of its debentures.

He next referred to the society's business in
Manitoba, where the society invested about #120,-
000 at good rates and on the most undoubted
securities. * The Directors declined making any
advances on city, town, or speculative securities,
confining themselves te moderato loans on oc-
cupied farm lands within easy reach of a railway
station. Mr. Cameron, the Treasurer, had per-
sonally inspected the great number of farms
mortgaged to the Society, and found the soeur-
eties most satisfactory.

He concluded by stating that the Society's
business in every department was in a most sat-
isjactory condition and moved the adoption of
the report.

Mr. W. E. SANFORD, Vice-President, seconded
the adoption of the report. He congratulated
the Society on the satisfactory condition of the
securities.

The resolution was put and carried unani-
mously.

R. K. Hope and James Watson were re-elected
auditors for the present year, on motion of Mr.
Bagwell, seconded by Dr. Billings.

The customary votes to the Directorsand com-
plimentary votes of thanks te the officers of the
Society were passed. The election of Directors
was proceeded with, when the following gentle-
men were unanimously elected Directors, viz.:-
Geo. H. Gillespie, C. Gurney, A. Harvey, J. Har-
vey, B. Irving, W. R. McDonald, A. Turner, J.
M. Williams, and A. T. Wood. Mr. W. E. San-
ford, who for over eleven years was Vice-Presi-
dent, declined re-ebection, much te le regret cf
bis clleagues, on accont cf the increased de-
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mand on hie time by his own business. After a
vote of thanks to the Chairman the meeting ad- B
journed.

At a subsequent meeting of the Board Geo. H.
Gillespie was re-elected President, and John
Harvey Vice-President.

ONTARIO LOAN AND SAVINGS' COMPANY.

01,358,066 62

The Tenth Annual Meeting of this Company
was held in the office of the Company at Ushawa
on Tuesday, 20th Febuary 1883. The following
stockholders were present ; Messrs. W. F.
Cowan, W. H. Gibbs, Thos. Cornish, W. F.
Allen, J. S. Larke, R. S. Hamlin, J. A. Gibson,
W. T. Dingle, Lyman English, Wm. Readwin,
John Carter, Thomas Patterson, T. H. MeMillan
and L. K. Murton.

TheVice-President, Mr. W. F. Cowan, occupied
the Chair, and Mr. T. H. McMillan acted as
Secretary to the meeting.

The minutes of the previons annual meeting
were read and confirmed.

The Chairman then read the Annual Report
of the affairs of the Company for the past year,
as follows:_

REPORT.

The Directors have pleasure in presenting
this, their Tenth Annual Report and Financial
Statement of the affaira of the Company for the
year ending 31st December, 1882.

The net-earnings of the Company, after de-
ducting salaries, auditors' and directors' fees,
rent, taxes insurance, interest to depositors, and
interest reserved on debenture account, were
$31,934.18, out of which two half yearly divi-
dends at the rate of eight per cent. per annum
were paid, leaving the balance, $8,519.78 of
which 68,500 bas been transferred te Rest
Account, and the balance to Profit and Loss.
The Rest of the Company bas consequently been
increased te e0,0 00, or nearly seventeen per
cent. of the paid up capital of the Company.
The deposits in Savinga' Department together
with Canadian Debentures, have increased dur-
ing the year, $93,884.77, and these two items
now stand at $601,044.66. The Loans made
during the year amount te 6180,243.94, and the
repayments te $160,765.68 mueluding interest.
The Investments of the Company have increased
from 1772,191.24 te 1852,074.67 showing a net
increase of $79883.43, and the total assets from
$834,532.24 te $948,317.03, or a net increase of
$113,784.79.

YourDirectorsexperienceconsiderabledifficulty
in finding profitable employment for the large
amount of money received by the Company,
and were compelled te keep a considerable
balance with their bankers unemployed, which
bas, te some extent, affected the profits of the
year. The receipts of the year were the largest
so far received by the Company, having reached
11,358,066.62. '

Your Directors have continued the policy of
carefully investigating every advance, and feel
that they can fairly congratulate the sharehold-
ers upon the nature of the securities held by the
Company. During the year your Directors had
presented te them an opportunity of acquiring
a desirable site te locate their offices in at a
reasonable cost, which has been secured and
fitted up for the purposes of the Company at a
cost including the purchase money, and all im.
provements and repairs of 810,656.68, and tak-
ing into consideration the rent previously paid
by the Company, together with the revenue
received from the portion of the building ne
occupied by the offices of the Company, will
yield a revenue equivalent te 112 per cent. upor
the investment.

Your Directors desire to express their entire
approval of the manner in which the Secretary
Treasurer, and all other officers of the Company
have discharged their respective duties.

AlI of which is respectfully submitted.
W. F Cowax,

Oshawa, Feb. 20th, 1883. Vice-Presidenti

RECEIPTS AND DISBURSEMENTS.

R ceipts.
To Balance from 1881......... 61,326 7(

" " Repayment
on loans .. 6....$129,489 09

"oInterest received.. 31,276 59 8 160,765 61
Capital stock......... ..... 10,270 4(
Deposits received . ---... ..... 1,050,235 91
Debenture account, (Cenadian) 71,750 0

4 Revenue acount.............. 265 9.
lecommission................. 3,000 0

" Office (furniture, sold). 452 0

Disbursements.
y Loans on Mortgages and stock#

Interest paid.............
Expense account, salaries, &c
Dividend No. 18..611,603 06
Dividend No. 19.. 11,832 12

" Office furniture (bought) ....
Deposits returned..........
Property account.... .......

"Balance iii Ontar5o
Bank, Wbitby .. 53 48

"Balance in Ontario
Bank, Bowman-
ville ............ 7,219 78

Balance lu Western
Bank, Wiitby .. 12,136 66

Balance in Western
Bank, Osiawa .. 64,456 32

$83,866 24
Less Cheques not

presented ....... 2,111 82

Cash in Office...........
Accounts receivable........

PROFIT AND LOBS.

Cr.
Contingent Account..........
Interest received................

'' accrued in 1882.......
Revenue Account............
Commission ...................

Dr.
Expense Account................
Interest paid...........626,817
Less, interest received.... 2,008

10 p.c. discount on furni-
ture..................798

Dividends Nos. 18 and 19 .......
Interest reserved............
Amount placed to Rest Account
Balance at credit of Profit and Lo

ASSETS AND LIABILITI

Assets.
Mortgages and soecurities, pres

value...................
Property account, bank premises,é
Office furniture, $798.30, less 10p
Accounts receivable...........
Cash Ontario B a n k,

Whitby............. 53
Cash Ctario Bank, Bow-

manville ............. 7,219
Cash Western Ban k,

Whitby..............12,136
Cash Western B a n k,

Oshawa.............64,456

83,866
Less cheques not pre-

sented .............. 2,111

Cash in Office..............

77

66

32

24

82
-- $81,754 42
.... 2,996 86

•948,317 03
Liabilities.

Capital stock ................. 6...0295,965 18
Depositors ...................... 406,694 66
Rest Account.................... 50,000 00
Reserved debenture interest...... 1,287 41
Debentures, (Canadian) .......... 194,350 00
Profit and Loss, Balance to 1883.. 19 78

$948,317 03
T. H. McMIIMN, .

Sec'y-Trea.
We hereby certify that the above statements

contain a correct representation of the affairs of
the Company, as shewn by the books, Dec. 1slt,
1882. We have examined vouchers and securi-
ties, and find the same correct.

G.B. GRiERsON, Auditors.
JrïO. B HARRSs,

Oshawa, Feb. 20th, 1883.
The Chairman, in moving the adoption Of the

Report, eaid. "Owing to the absence of the
President from serious illnese- -a circum6tance
which we all regret-the duty of moving the
adoption of the Annual Report, has devolved
upon me.

Yon are all aware the financial course of the
Company as exhibited lu former Reporte, has
been one of unvarying prosperity; it is, there-

THE ACCIDENT INSURANCE COMPANY

OF NORTH AMERICA.

The eighth annual general meeting of stock-
holders was held at the Company's office, 260
St. James street, Montreal, on the loth Febru.
ary, 1883. Hon. Jas. Ferrier lu the chair.

The following is the
REPORT.

The directors have pleasure lu reporting te
the stockholders the operations cf ibis company
for the past year, and topoint o a satisfactery
progress, and gratifying increase in us buiness:
During the year 12,589 policies

have been issued and renewed
the amount of insurance
effected being.............$19,049,700 00

The premiume received6 9ereon
were...........160,696 39

Add - Interest e-
ceived and ae-
crsed............6,692 27

Total income
for the vearr- 6 167,388 66

The total amount of business in
force is 9,442 risks, insuring
$13,629,700, and yielding a
net annual premium of......6 112,518 14

Financial Position.

The balance of receipts and ex-
penditure account carried for-
ward to next year amounts to

The liabilities (exclusive of paid-
up capital) including com-
missions on premiums lu
course of collection, rent, etc.

Net balance l hand as regarde
policyholders, over and above

238,258 69

11,618 14

fore, particularly gratifying to be in a position
180,243 94 to state that the revenue Of the laut ivelve

241809 67 months forms no exception to this rule, as the
24,716 80 figures submitted will doubtless be as satisfae-

tory to the general shareholders as they are to
$ 23,435 18 the directorate.

2rom an examination of them you will ob-
236 00 serve that the volume of business has steadily

1,028,101 14 inereased, and the earning power developed in
10,656 68 proportion, thus enabling the Board despite the

reduced rates obtainable on mortgage loans to
pay the usual dividend of 8 p.c., and add the
sum of #8,500 to Rest Account, being a larger
sum by b2,000 than realized from earnings dur-
ing any previous year.

In view of the minuteness of the Report in
which the figures of the past and previous years,
are compared, I need say nothing more upon
this phase, only remarking that the volume of
business thus exhibited is somewhat surprising,
when it is considered that the office of the
Company is situated in a town of some 4,000 in-

$81,754 42 habitants. This fact would indicate that it en-
joys the complete confidence of the limited com-

2,996 86 munity in which it is centred, and that the

115 93 principl task of the management is to find
safe and profitable employment ff the funds

01,358,066 62 confided to their care. Considerable difflculty
has been found in procuring loans, as the general
prosperity of thse farming community tends te

increase deposits and diminish the necessity for
.. 177 57 borrowing. It has also the further effect of

... 31,276 59 enabling many mortgagors te procure loans from
29,128 58 their wealthy neighbors at lower rates of

265 93 interest than could be profitably entertained by
. .. 3,000 00 any financial company.

No attempt bas been made to enter the
363,848 67 North-West, as the Board was of the opinion

that values of real estate in the new Province
... $ 5,716 80 were stili too unsettled to warrant them in
85 operating with safety in that developing field ;
18 but as time progresses and the country becomes

- 24,809 67 more thickly settled, they are hopeful that the
surplus funds of Ontario loaning companies wil

8 30 find employment there if the home demand con-
-- 79 83 tinues te be over supplied. Leaving the future
.... 23,435 18 to be dealt with as circumstances may arise, I
.... 1,287 41 submit the Statement for your consideration,
.... 8,500 00 hoping it may meet with your approval."
88.. 19 78 Mr. Allen seconded the adoption of the Report

- which was carried.
$63,748 67 Mr. Murton then moved and Mr. Readwin

seconded a vote of thanks to the President,
Vice-President and Directors.

ent The scrutineers reported the following gentle-

.... 852,074 67 men elected Directors for the ensuing year:
&c. 10,656 68 Hon. T. N. Gibbs, Messrs. W. H. Gibbs, W. F.

p.C. 718 47 Cowan, R. S. Hamhin, W. F. Allen, J. S. Laxke,
115 93 W. T. Dingle, J. A. Gibson and John Cowan.

At a subsequent meeting of the Directors,
48 Hon. T. N. ¡Gibbs was unanimously elected

president and W. F. Cowan, Esq.,Vice-President.
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uncalled capital.... ........ $
Add-reserve capital atcall....

Resources for security of policy-
holders..................

The amount required by law t
re-insure all the policy lia-
bilities of the company, name-
ly-50 per cent. on annual
revenue is..............

After making this reserve'and
provision for all other ont-
standings, and paying 6 per
cent. dividend on the paid-up
capital, there has been added
to the surplus account, the
sum of 07,785 67 making it
now ....................

226,640 55 Dividend No, 76, pay.
104,000 00 able 5th March, '83. 40,000 00

$181,804 54
330,640 55 Balance due to other Banks or

Bankers ....................

56,259 07

13,881 48,

The losses during the year have been 967, and
the amount paid, 827,588.40.

The total number of claima paid to date is
2,251, and amount to over 175,000.

Every due claim bas been promptly settled;
there is one outstanding ait this date awaiting
the usual proofs of death. There bas not been
since the commencement of the company's busi-
ness, a single claim contested ait law.

The company's business in the United States
bas resulted satisfactorily. The company bas
met with every encouragement there, and the
prospects for the ensuing year are very gratify-
ing.

In Canada the company continues to transact
the larger proportion of the business, which has
been materially augmented during the past year.

The thanks of the shareholders are due to the
varions local Directors and Agents for their co-
operation in the company's interests during the
past year.

The following directors retire, Hon. James
Ferrier, Edward Mackay and William Moore,
but are eligible for re-election.

The certified balance sheet and auditor's
report are on the table for the inspection of the
shareholders.

JAMEs FERRIER, .
Chairman.

EDWAB RAwLINGs,
Managing Director.

Montreal, February 14th, 1883.
The adoption of the report was moved by the

Chairman and seconded by D. Lorn Macdougall,
and carried unanimously.

The scrutineers reported the following gentle-
men unanimously elected Directors for the
ensuing year :-Sir Alox. T. Gaît, Hon. James
Ferrier, D. Lorn MacDougall, Edward Bawlings,
W. J. Buchanan, Hon. Donald A. Smith, Mont-
real ; Wm. Alexander, Col. C. S. Gzowski.
Toronto; John Paton, New York.

The usual votes of thanks to the Directors,
General Manager and officers were carried, and
a vote of thanks to the chairman closed the
meeting.

At a meeting of the directors held subse-
quently, Sir Alexander T. Galt was elected Pres-
ident, Hon. James Ferrier, vice-president, and
Mr. Edward Rawlings, managing director.

LA BANQUE DU PEUPLE.

The annual meeting of the Banque du Peuple
was held on the 5th instant in the bank's cham-
bers, in Montreal when there was present a large
number of shareholders. The President of the
Bank, Mr. C. S. Cherrier, occupied the chair,
and Mr. A. A. Trottier, Manager, acted as Sec-
retary. The Chairman, Mr. C. S. Cherrier, in
the course of his address. spoke of the satisfac-
tory st.ate of the Bank's finances, but eould
not refrain from expressingaisapprehension
that a return of hard times was to be imme-
diately expected, and advised caution in future
transactions.

Mr. A. A. Trottier then read the Cashier's
statement, which was as follows

LIABILITIEs.

Amount of stock paid up.. ......
Amount of Bank notes in circula-

tion ........................
Amount of depositsnot bearing in-

teresu....................
Amount of deposits bearing in.terest'....................
AMount Of unclaimed dividends..
Amount of net profits onhmnd thisday, all expenses deduted....
Composed of -Profit and

Los.........1 20,000 0
Contingent...... 21,804 54

$1,600,000 00

378,991 00

1,082,779 63

695,273 15
,754 37

181,804 541

Amount of discounted notes and
other debts due the bank, the
balance due by other Banks ac-
cepted ......................

Amount of mortgages, hypothe-
ques and judgments........

Amount of Real Estate........
Amount of balances due by other

Banks or other bankers......
A.ount of specie in gold and

silver....................
Amount of DominionNotes......
Amount of Bank bille and cheques

of chartered Banks in the Do.
minion..··...................

96,107 65

$4,038,710 34

83,699,442 24

29,795 22
79,851 il

3,416 49

13,528 03
87,596 00

125,081 25

84,038,710 34
The report of the auditors Messrs. C. G. Hill,

P. Lamothe and F. E. Gilman, declared that,
after taking cognizance of the assets and liabili-
lities of the Corporation of La Banque du Peuple,
they found the whole kept regularly and deserv-
ing of approval. "If the amount to the credit
of 'contingent' do not appear any higher, com-
pared with the figures of last year's statement, itbas to be mentioned that a considerable amount
bas been appropriated from that account to the
settlement of a certain number of old affaira in
liquidation. We beg to state that the result of
1ast year's business bas been satisfactory."

It was then moved by Mr. J. Leclaire, second-
ed by Mr. Prevost, and resolved :-"That the
annual statement of the bank and auditors' re
port be received and adopted.,,

A vote of thanks was then unanimousy ton-
dered the President, Directors and officers of the
bank, after which the meeting adjourned.

MERCANTILE FIRE INSURANCE COM-
PANY.

The shareholders met on the firet day of
February last, at Waterloo when the President,
I. E. Bowman, Esq., occupied the chair. P. H.
Sims, Secretiry of the Company, acted as
Secriary of the meeting. On motion of the
President, seconded by Charles Hendry, Esq.,
the fobowing reporta were received and adopted.

IEPORT.
We, your directors, submit the following asour report of the business of your company for

the year ending on the 31st of December, 1882.
During the past year 3519 policies and renew.

als were issued for insurance, amounting to
#3,579,997, on which we received for premiums
the sum of 649,107.20. This shows an increase
on the business of the previous year of 540 in
the number of policies and renewals issued,
$519,163 in the amount of insurance granted
and 810,434.96 iu the amount of preniums
received.

We also received the sum of $3,447.63 for
interest on our investments, which makes our
total receipts for the year $52,554.83.

Our expenditures for the year are as follows:
Paid for losses for the year. $25,145 00
Agents' commissions and boiuses.. 6,805 01
Salaries and directors' fees..........3,075 20
Adjusting losses and inspecting rieke 663 99
Re-insurance and cancelled premiums 4,985 62
Books, stationery, postage & printing 988 16
Government charges ............... 296 81
Al other charges.................. 445 19

Total ....................... 42,404 98
This shows a balance of 110,149.85 in the

company's favour, which is disposed of as fol-
lows :
Dividend No. 7 for 1882...........8 1,600 00
Claime under adjustment.......... 1,000 00
Sundry liabilities.................. 631 40
Suspense account.................. 1279 61
Carried to reserve................ 5,638 84

810,149 85
Our losses were all promptly paid without li-

tigation.
Our total assets have increased from 847,845.-4

97 te 152,646.29. .
The total insurance in force on Blet December

1
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AssETs.

ly wa t83,721,219,andthe reinsurance liabi-
lity on these riske is 121,128.38.The Secretary's statement of receipts and Dis-
bursements, Assets and Liabilities, the certified
Report of your Auditors and a list of the Stock-
holders of the Company with the amount of
Stock held by each, are herewith submitted for
your information.

There are no calls on any of the shares in de-
fault.

On behalf of the Board,
P. H. SIMs, Sec. IsàAc E. BowmAN, Preos.

Waterloo, 13th January, 1883.
The Scrutineers reported the following gentle-

men duly elected as Directors for the current
year :-Messrs. I. E. Bowman, J. B. Snider,Robert Melvin, J. B. Hughes, D. S. Bowlby, M.
D., J. W. Walden, M.D., Cyrus Bowers and John
Shuh.

At the close of the annual meeting the Direc-
tors met and re.elected I. E. Bowman, Esq.,President, and Dr. Walden Vice-President.

MONTREAL MARKETS.

MONTREAL, 7th March, 1883.
We cannot report any increase in the volume

of general trade as yet, although groceries are
somewhat more active. The money market is
eaier; Call oans are easily negotiable at 6j per
cent., and prime mercantile bills are discounted
at 7 per cent. The offerings of money in the
open markst o10 an on call with stock collaterals
are large. It is true that several business firms
are reported in trouble, more particularly that
of Heyneman & Co., wholesale cigar manufac.
turers; atill general confidence is not toany
appreciable degree impaired.

BooTs AND SHoEs.-There are no new features
to report, beyond the failure of Hodgson & Co.,successor to the Dann Boot and Shoe Campany,
particulars of which were given in your summarycolumns. The labor troubles are now a thing of
the past, the victory resting entirely with the
masters, and the moral effect will be lasting forsome little time to come. Trade continues satis-
factory on the whole in the older provinces, and
the payments fair, but much complaints aie still
heard about remittances from the North West.
A large shipment was made last week to Winni-
peg by special freight train by a leading house
hors.

FIouR.-There is Ïittle to be said that is
fresh. The recent arrest of the advancing ten-
dency on the whole line of breadatuffs abroad
has in a measure reflected adversely on this
market and during the week buyers of flour have
in a small measure had the advantage, though
holders in the main re loath to make conces-
sions in view of the grave outlook in the future
abroad, and these remarks also apply to grain.
The receipts of flour for the week ending Febru-
ary 28th are 9,467 bble. Total recpipts from 1st
January to the date named are 123,582 bblo.,
against 398,094 bbls at the same date last year.
We quote Superior Extra ai 85.15 ; Extra Super-
fine $5 to 5(5 ; Superfine 14 65 to8 4.70 ; Cas-adian ;trong Bakers 15.25 to 85.50; American
$6.25 to 86.75. Corn and Oatmeal are steady
and unchanged viz. 05.40 to $5.50 for the latter
and 84 for the former.

Gaim.-The local market is steady but
exceedingly dull with the feeling in favor of
buyers. Canada red winter wheat 11.18 to
$1.19; White 11.14 to $1.15, and spring 81.14
to $1.16. P, as are duil at 95c. Oats are in
good consumptive demand at 40c. Rye is nom-
inal at 72c. ; Barley 50 to 60o , and Corn 80e.
in, bond.

GRoCERIE.--Rather more activity has been
shown and several of the leading staples have
improved, especially sugars. Yellows have been
in more demand than anY other kind, the pricehaving advanced to 7j to 7j. Granulated ad-
vanced kc. the range being now 8 to 9c.
Syrupa and Molasses show an advanced of 2 to Se
per gallon. Barbadoes is going at 49J to 50c. ;Trunidad is steady ai 45 to 46c.; Cuba 34 to 35c.
Teas are in better demand, especially Japans of
the low grades which range from13 to 19e.; and
fine Japans have been placed at 86 to 37c. The
Fruit market is quiet but very firm. Valencias
are worth 7t to 8c.; and Currants 6# to 7e. for
Provincials. Malagas are in light request.
Spices are firm but unchanged. We quoteBlack Pepper at 15J to 16ic.; White 27 to 28e.
Cofjees are firmer and higher, Javas are 16 to 24e ;
Rio 9 to 9kc.; Jamaica 10Oto 14e.; Mocha 30
to 88e.
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lION AND METALs.-The market is exceedingly
dull and prices lean in buyers' favor. Trans-
actions are unimportant and the best brande of
Pig Iron are quoted thus; Coltnes and Gartsherrie
b26.60 toS27.00; Summerlee and Calder 026.00 ;
Elignton 123.50 to 24.00. Tin plates are steady
at $5.50 for I. C. Charcoal1; I. C. Coke #4.50;
Ingot 24c. ; and Copper 19 to 194e.; Hooda 24e.;
Spelter 21c.; and Lead 4e.

PnovIsioNs.-Goods in this line are slow of
movement. Western Meha Pork sella in a
jobbing way at $21.50 to $22 per bbl.; Canadian
ditto 122 to 122.50. Lard is steady at 14 to
144e. for Canadian and Western pails. Dressed
Hogs 18.30 to $8.50 according to average weight.
Eggs are steady at 30e. per dozen for strictly
fresh. Butter le very dulli; cheese is firm with
a good consumptive and export demand, but
stocks of both are light, especially of the former
of fine quality.

PAINTs AND OILS.-The market rules quiet,
with no new features. Linseed oit continues to
advance some on the other side, and local quo-
tations are advanced from 2 te 3c. Seal Oil
continues stiff at former prices. Nfld. Cod oil
is worth 674e. Gaspe say 65c. while oome Halifax
is sold as lw as 624e.

The remainder of Montreal market report is
unavoidably held over by reason of the delay of
mail train.

TORONTO MARKETS.

Tooirro, March 6, 1883.

Wholesale trade has improved in activity this
week, and the prospects are more encouraging.
The chief attraction is the millinery spring
openinge, which have brought to the city a con
siderable number of country tradespeople. The
Board of Trade, foreseeing that a large influx of
merchants at this time of year would greatly
influence trade for the botter, made arrange-
ments with the railways whereby al merchants
purchasing from any member of the Board of
Trade would have to pay but one-half fare. The
reault il that our wholesale warehouses, espe-
eially millinery and dry goods, have been fairly
crowded with customers in spite of the snow
rtorm and the severe cold of yesterday.

The grocery and hardware houses are quiet
with, however, a slight improvement in orders
from travellers. The payments due on the 4th
are reported to have been fairly met, although
country customers in some instances were rather
backward, owing in a measure to the snow
blockades. The grain markets have been quiet,
although there is an increased movement in flour
and wheat. Holders seem to be more willing to
sol in consequence of lower prices outside, and
this market ise slightly easier than a week ago.

-But little demand was made by brokers for
money on call during the week, but the require-
monts for mercantile business have been fair.
The general rate for call loans on stocks is 7ý
per cent., but there are cases where the rate was
j higher and also jlower. First class commercial
paper is discounted at 7, and ordinary and
renewals at 74to 8 per cent. Sterling exchange
has been dull and easier; 60-day bills betweer
banks are quoted at 108î to 108î Demand
bills are 109J to 109t. New York drafts are 1
to 1 premium between banks. The stock market
has shown considerable strength since our lasi
review, with the chief advance in Federal Bani
stock, owing, it ie said to "shorts" covering
At the close yesterday, however, values depreci.
ated. Bank of Montreal sold since Monday ai
2074, 208, 207j; Ontario at 113, 1131, 113
Toronto at 186f. 1874, and 1864; Merchants ai
125t and 125j; Commerce at 1354 and 134¾
Imperial at 141j; Federal at 159, 161, 160;
Dominion at 20) and 1994, and Standard ati 111
and 114î. Insurance stocke firm, selling a
118 for British America, and at 1444 to 150 fo:
Western Assurance. Consumers gas sold at 141
and 148J. Northwest Land Co. steady witl
buyers at 57J.

BooTs AND SnoEs.-Busindes eisquiet with fe
new orders coming in. Factories are busy oi
spring makes, and shipments are large. Pay
monts aIe reported as fair, and prices unchanged

CoAL, Ou.-With the increased length of daye
the consumptive demand has lightly deereased
and Canadian refined i one cent per gallom
lower. Five to ten barrel lots sell at 17t., and
uingle barrots ai 18e. American le unchangeo
at 26e. for primo sud 80e. for water white.

CoAL AND WooD.-There is a moderate de-'
mand for coal and pIices are steady. The best1
qualities of lard and soft sell at $6.50 a ton de-i
livered, and steam ait 5 to 5.50. Wood is un-
changed at 15.50 to 16 per cord for hard and at4
%4.50 for soft. 1

FLOUR AND MEAL.-The movement in Flouri
has slightly increased and prices are easier.i
Offerings are more plentiful, with sales of choice
superiors at 14.70 of ordinary at $4.62. Yester-
day the market continued easy, with sellera at
84.62, but no sales reported.. There are sellera
of extra at 14.55, and spring extra is purely
nominal. Rceipts are increasingi, although
stocks are small for the season. Bran continues
in good demand and firm, with sales of car lots
outaide at equal to 113.50 Oatmeal is quiet and
steady, with choice worth 14.85 to 14.90 and or-
dinary 84.75 to 14.80. Cornmeal steady but no
transactions reported ; a car offered at $3.70
without bids, and small lots sell at 3.75 to $4.

G.iN.-Transactions have been moderate the
past week, with prices of wheat rather easier
and barley îteady. The receipts of wheat show
an increse, and holders appear more willing to
sell. Spring has continued the firmest in prices
beeause of its scarcity, there being sales of No. 2
the latter part of last week at 11.10, and yester-
day at 81.08. No. 1 is now worth about 11.10.
Fall has sold fairly well ai 11.08 f.o.c. for No. 2,
and at 11.01 for No. 3. Goose sold at 97e. The
market yesterday was steady at these prices.
Barley has been less active the past week, there
being but a moderate demand and restricted
offerings. Sales have been reported of No. 2 ait
72e, No. 3 extra at 66e on spot, and at 65o ont-
aide, and No. 3 at 54e. The latter grade in the
Northern would bring 56e. Oats in fair demand,
and firm, with the supply limited; prices are
about the same as those of lst week ; sales of
western were made at 44e, and at 444e on track;
and of eastern at 43e on track. Peas in good
demand and steady, at 76 to 77c for good ship-
ping lots. Rye is quiet but firmer at 61 to 62e
on track. Corn is nominal, there being no sales
reported ; Canadian is quoted at 62 to 65e ; and
American at 70e.

STOCKS IN STORE.
The following shows the quantities of grain

and flour in store here at the dates mentioned:
March 5, Feb. 26,

1883. 1883.
Flour, bbls......6,070 4,320
Fall wheat, bush. . 327,970 277,752
Spring " " .. 136,357 86,225
Oats " .. 1,661 2,086
Barley " .. 180,506 130,652
Peas " .. 12,702 11,858
Bye ".. ...... 6,695
Corn " .. 2,887 2,887

Grain total.. 612,283 521,015

Mar. 6,
1882.

7,648
252,918

90,809
6,223

254,448
18,708
16,877

639,933
GnocnxIs.-Trade quiet, and prices not

quotably changed. Payments are reported fair.
Fish scarce and firm at unchanged prices ; little
doing in fruits; Valencia raisins held at 8o , and
and jobbing loss of currants sold at 64e. Sugars
fairly active and firm, with sales of granulated
at 8îe., and generally held at 9e. Canadian
yellows sold at 7j to 8e. in jobbing lots, and
raws at 7 and 74e. for Barbadoes and medium
Porto Rico. Cofee quiet and prices firm. Teas
have met with good demand at firm prices;
medium young Hysons sold at 33e. and low
firsts at 34e. ; Japans at 22 to 25c. for common
and at 37 to 38e. for medium. Low grade Con-
gous brought 23e. Tobaccos quiet and steady.
Liquors in fair demand at unchanged prices.

HARDWARE.-A little more activity is evident
in this branch of business, and the outlook is
considered good. An increasing enquiry is heard
for building materials,. Bhelf gooda are in fair
demand. and prices generally firm.

HIDEs AND SxNs.-Only a moderate enquiry
for hides, without changes in price. Offerings
are fair, with car lots of oured worth 74e. Dealers
pay butchers 7e. for green cows and 8e. for steers.
Sheepskins are unchanged ; offerings are moder-
ate, the best bringing 11.25.

LEATHEi.-During the past week business has
been reported as generally quiet. These is not
much demand from the city trade and country
orders are small. Prices for round lots would be
shadd.

LIE STooK -The receipta of cattie this week
have been limited ; but as the demand ias not
been active, prices continue unchanged. Really
firat-elses butchera' are worth 54e. per lb., and
choich lots fot export in the sring would bring
j to le. additional. Fair to good cattle are firm
at 4j to 5., and inferior at 4c. Bheep are in
limited supply and unchanged at 5. per pound.

Lamba are firm at 5î to 6e. per lb. Hoga searce
and firm at 61e. Calves unchanged; they sell
at 9c. to 10e. per lb. dressed weight.

PBovIsIoNs.-The movement in provisions since
our last review has been but moderate. There
are no material changes in prices, and hog pro-
duets were never known to continue so steady for
such a length of time. Butter is in moderate de-

Lesding Wholesale Trade of ramlton.

Tuas, sll[es, Cofees, SYNDS.
ONE THOUSAND HALF CHE8TS

Choiceet Japan aud Moyane, Young Hymen Tea
ez-eteamahips IlDevonehire " and IlHarter,"

and via Pacifl Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamaica, and Java Cetes direet fron

ceuntriet of growth.
A large stock of Syrups-Sugar goods-excellent

values,,
ALL OFFERED AT CLOSE PRICES.

BROWN; BALFOUR & 0069
HAMILTON.

FISH. FISH.
The subscribers are now offering to the trade

SPLIT BAY HERRINGS, Barrels,
SPLIT SHELBURNE HERRINGS, Barrels,

SPLIT LARGE SHORE HERItINGS Bris.,
SPLIT LABRADOR HERRING, Bris.,

PRIME MESS BHAD, 15-1b. Kitts,
MACKEREL, 15-1b. Kitts

also Choice CANNED MACKE R E L, 11h caa.
and bdles. CODFINIK, CUSK and LING.

JAMES TURNER & CO.,
HAMILTON, Ont.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLESALE 0GROERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PACKING CO'Y, composed of
6,000 Cases TOMATOES, 2 and 8 lb.
1,000 " APPLES,Sa.
1,000 " CORN, 2s.
1,000 " PEAS, 2s.

500 " PUMPKINS, Se.
500 " BEANS, 2.
500 " PEACHES, Grimsby, s.
500 " 5 American, Ss.
500 " " Pie, sa.

Also Simcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and white, Blue Plume
together with the uual assortment of Goods kep 4

by ftirt class grocers, which we offer atolose figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &c.

E. & C. GU RN EY & CO.,
TORONTO, ONT.,

Manufacturera of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q',

Jobbers of Stoves and Hollow Waro.
E. & C. GURNEY & CO.

Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Holl;.w Ware

G-URNEY &WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

H A MTLTON, ONT..
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NAPANEE GLASS WORK S
-Capacity 40,000 Boxes-

-o-

JOHN HERRING & SONS
SOLICITS ORDERS FOR

AIl Rives, Single and Double-Thick.
Fn gx us your order you support ROME MANUFATUE, ensure against luca kage, save tixne andmoney, and get a Superior Article. Send in yourorder now for SPRINU DELIVERY.

NOTICE.

Queen Cit Fire Insurance Co'y.
""-o---

The Annual General Meeting of this Company willbe held lursuant te the Act of Incorporation, onMOND ., the 19th day of MARCH, at the hour ofThree o'clok intheerhnoon, ai the offices of theCompany, 22,24 & 26 Churcb St., Toronto.
By order of the Board.

HUGH SCOTT,
Managing Director.

Dated this 7th day of Mar., 1888.

BUSINESS CHANCES.
IVE ATUT MN0F BUSINESSANro CnIe.ur base balf int restinaNEo8knwodestablishied lucrative office business in

ENERAL BUSINESS FOR SALE-IN LIVEGactive place ul 1,700 population; G. W. Rail-way; doing acashiradeof #16,0pra nu .stockin capital shape, about 85 000; ai 7 c. on 8.
RUG BUSIESS FOR 0ALE-DOIN A CASHtrade of $6,500 annually, in cit of 16,000 popu-lation; stock about $4,5C0; favourable terms; ownerretiring ou accotent of il.healtb.

BOOT AND SHOE BUSINESS FOR SALE INtown of 5,00 on Northein Railwav, doinga vory profitable alI cash trado. Stock lu f1ret clase
shape, about 84,000.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

ROBINS BROS.,

mand and steady ; the supply of ordinary and
inferior lots is large while really choice is scarce
and would bring 20c. to 22e. in lots; ordinary
selle at 16c. to 18e. and inferior store packed
lois ai 13c. to 14e. Chee8e in fair demand and
ralher firmer, but ihe supply e sruffeaien ; corn-
mon quality selle at 124e. and choice at 13c. to14c. Dried Apples are firmn and unehanged,
with few offering country lots are worth8i te 9c. and selected lois sI ai 10ce. perlb. Eggs are more plentiful and easier, case lotsof fresh selling at 23o Hops are quiet, with nodemand ;there are sellers of small lots at 95c.te, $1. Beans quiet and unchanged at 11.75 to
$2 per bushel. Potatoea are firm on limited of-fering ; sales of car lois are reporied ai 65 per
bag on traek. Bacon quiet wih transactions
confined to small lots at ll4e. for long clear and104e. for Cumberland eut ; car lots je. lower.

Fiancig Aet Paenhip Men, JA U l JiWi RI CO
&c., &C.,

Make a specialty of procuring Partners and Capital,
and the Sale of Businesses. They have at present
several good openings, and would particularly draw
attention to the following:

A N ESTALISHED WHOLESALE HOUSEdesiring to enlarge its capital in order to meetthe roquiremouts o! a eoustantly gowiug busi-ness, will receive a epecial panner, wbo eau inveetabout $30,000, upon which a handsome return will beguaranteed. f thoroug7ly qualifed office manmlight arrange for an active interesi, or a silent part-nm of the ueoessary exporience mivbt take chargee! the ofieatasalairy. Ail communications troatedas confideutiala

*ih 7,000to take char 0PARTIER WA ITED • eeluaoaheeh
HaeBS -- l u-- bng1ARWAEBUSI-NESS OuentlOOaiedt with firet-class W ock.

ROBINS BROTERSR,
Accountants, Arbitrators8& Tr8stees

27 Wellington Street Est, Toronto

HALIFAX, NOVA SCOTIA.

MANUFACTURERS OF

Manilla,

AND

Sisal,1

TARRED RUSSIAN HEMP,
Cordage

and Oakum.

Bolls steady at 12. to 130. Hanu quiet ac
steady a 12 we. for cet pickled and 134e. fo]
smoked. Pork quiet. Canadian selle at 820.5(
to $21, and American at $22 1Lard iR firmerwith a sale of a round lot ai 13e. ; tubs areqtteted ai 140. and paile ai 144e. Dreaaed Hogi
are notOffering freely and pricos n from 18.lC
to 88 25 for 200 lb. averages.

SEEDs.-Clover quiet and firm, with a sale of
a rhoice lot a 87.75. Ordinary qualities range
from 7.25 to 7.50, and shipping is now about
ai an end. Aleike ranges ai 19 te $12 accordingto quality. Thereran a utile more movemen in
Timothy ; dealers pay 82 te 02.25 and jobbinglots sell ai $2.25 to 82.50.

WooL. -The market has been quiet, but prices
steady the pasi week. A sale of a round lot of
foarse Canadian fleece was made at 18c. and
fluer qualities at 20a. Super sold at 27c. andextra 32c.

Leading Maritime Manufacturera.

NEW eRUNsWiCk COTTON MI[[S,
WM. PARKS & SON9
Cotton Spinner8, Bleachers and Dyers,

.Have been awarded Prize Medals for
-1882-

At the Toronto Induatrial Exhibition,
Four Silver Medals and'Three Bronze.At the Montreal Exhibiton,

Silver Medal for "Best Exhibit."
At the Kingston Provincial Exhibition,

Bilver Medal for "Best Exhibit."
And Pirst Prisefor their celebrat4d

BEAfR WARPS,
COTTON VAUNS,

CARPET WARPS,
BALL KNITTING COTTONS,
Manufacture' Knittïng Cottons and Apron hecks.
The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of theSaint John Waters " cannot be excelled.

AGMNTS:ALBI. SPENCE, WM. HEWETT,ýemoino st., montroal Il Coiborne St.,Toronto
828. Established 1828.

J. HAR RIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N.B,

[ew Brlnswick Foundry,
Railway Car Works,

.Rolling mm.L
Manufacturer. of Raiway Cars of every d"scripn, Chiloed Car Wheels, Hanimered Car Axies,4ilway Fish-Platee Hammierd Shafting apdpes, Ship's Iron Knees and Nail Plates.

TH E

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

Pans Manufactuflng Col Unifeds
MANUPACTUJRERs Wo

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.The Wholesale Trade only supplied.

S. LENNARn & SONS,
MANUPA0TURRRs 0W

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAB, Ont

4t4

HOSIERS & WOOLLEN MANUFRS.,
GUELPE, ONT.

McOrae & Co. would eal special attention to their
Jeeeweld K.lig anm:-the t nt teworld-mnads from nCanadian Coteswold vool.i

T. S. FISHER & 00.,
Direct r & lRufafcteres' e

118 BAY ST. TORONTO.
&gents for FISHER & Co., Ladyburn, near

- Greenock, Soeotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

cCRAE & COs,
WOOL & WORSTED

spnes

1
A

F

REEs LARnT· la.Rm.ILcHm.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS
eprênting the !ollowlg ellknownPrpert's.

OtreoMilleCoil eatt ;wo.
bu Mist J. & A. Cl'ark, lbuiock's Corners Hs'lr

uaa u nring Co.; Poter0

"lannel Milsa;Wl"ngsby & en latnketaBrantford,
and Ontari Worsted Ce., Elora TzW. c @en ely te the WhlesaI, Tende,

1 o 1 ýý),

Woollen and Knitted Goods.
r-----------

0

THE PENMAN
MANUFACTURING C0,, Limited.

Manufacturers of

Ladies', Misses',
Gent's and Boys' Unde rwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, The Celebrated PATENT SEAff-LES8 IOSIERV, Snooth and equal to bandknitting, lu COTTON, IMERIINO,wooL,
with thre-ply heels, double toes for Ladies, Misses,
lents and Boys.

fils at PAR3, CNTARIO, Canada.
JOHN PENMAN, President.

CO.,

l ln à lrimlrÉ,%TTMTV --
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-Te annual meeting of the shareholders of NOTICE TO
the Kingston and Pembroke railway took place
st Kingston on the 14th instant. The receipts
for 1882 were $126,000, running e«penses 8100,. in the mattr of'EL.
000. During h1year2 900,000 as spent on Uford, in the District of

construction and repairs. The following direc. The Creditors of the al
tors were elected : C. F. Gildersleeve, J. D. re hfreby notifaed that

ment of hie estate and e
Flower, Wm. Nickle, Isaae Munsen, G. A. Kirk- the City of Toronto, in

trick, H. H. Porter, Jas. Swift, B. R. Flower, his creditors. And alpe
W. Folger. Offiers : C. F. Gildersleeve, against the uld estate,ua

President ; J. D. Flower, Vice-President ; G. sa ett. o
Osborne. Secretary. DONAL

50

S4 Oo -Given Away-20 SharesSovereign Fire Insurance
•.ompany's stock wil be given to a
responsible party assuming the stock
upon which there has been paid $400
Address Box 193, Toronto P.O.

SPLENDID CHANCEa
-FOR-h ùle S t d Sw sp gr I on .

The undersined offer for sale bytender the
whole of the nt o the Whitby Orocl Offe
consitig of: 1 Taylor's Cylinder Presu, Rollers and

Moulda complote. 1 Gordon Press, No. 8, Bollers and
Moulds complote. 1 Wuhington Press. No. 4Bol-
lers and Mouldacom lote. 8teamEnglenand oiler
and Shafting, frata cas Plough Paper Cutter, 1 Tay-
lor's aie etc., etc., with a complote assortment of
News anJob Type, and aIl the requisites of a frt-
claas offce. This one of the bet openingsin the
Dominion for au energetic and pushing man.

Tenders will be received by us up till the 1th in-
stant. An inventory of the plant can be seen at the
office of Mr. D. Ormizton, Whitby, who will show in-
tending purchasers through the ofice.

BUNTIN, BEID & CO.,
61-63 Yonge Street, Toronto.

CREDITORS.

W. GILL, of the Village of
Muskoka, an insolvent.

bove mentioned H. W. Gill'
bihe has executod an assign-
fects to Alexander Boyd, cf
trust for the benefît cf all
rmons or firme having claims
are horeby xoquested te send
ndersigned, on or bofore the

DON & MILNE,
0 Front St. E., Toronto,

9 Agents for Trustee.
March eth,1883.

N4OTICE TOaONTRÂCTORS.
BEALED TENDERS addressed tothe undersigned

and.endorsed " Tender for Newcastle Harbor Works"
will be received at this office until Wednesday, the
14 MARCH next, inclusive for the execution of

Woîks 'at Newcastle Harbor,
ONTARIO,

according te a pin and specification to be een on
application at o office o! the Town Clerk, Neo-
casile where printed forms of tender can be ob-
ta.ine .

Persona tendering are notifed tbat tenders will
not be considered unless made on the printed forma
mupplied and signed with their actual signatures.

i ach tender must be accompanied by an accepted
bank choque, made payable to the order of the
Honorable the Minister of Public Works, equal to
five per cent. of the amount of the tender, which
wilbo forfeited if the party decline to enter into a
contract whèn called on tedo so or if he fail to com-
plete the work contracted for. If the tender be not
accepted the choque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,F
F. H. ENNIS,

Department of Public Works, Becay'
Ottawa, 19th Feb., 1883 f

NOTICE TO CREDITORS NOTICE TOOCREDITORS.
In the matter of the distribution under a trust

deed of te estate of James Moore of Arthur.
The.er-ditmorcf James Moors lately carryin¶n

busine i treVillage cf Arthur, hi e oCoun c
Wellington, as a blacksmith, are hereby notlfied
that the sid Jame Moore h made an si ent
Ofhspr' ra and prsonal, te Georg Huson
cf thee s V% of Ar ur. Grain Dealer, as trus-
tee for the oredi rs cf the said James Moore gener-
aiIy. And are furtiier notlfied te deliver thoir se-
ounts with tee vouchers uo w dhichehey a'e based
to the said trustee, at his o ce in the said Village of
Arthur, on or beffore tee 9th day cf April next.
Uaid truste. ii then forthwite proceed te distribute
the procoeds cf the assets of the said James Moore
and vi0not b. liable to any permon of whose claim
he shan not have had notice.

Beatty, Chiadwick, Thomson & Blackstock,
Solicitors for the Trustee

Dated this 1th day of February.

DEBENTURES
o TE

TOWII OF PORTÂJE LÂ PRAIRIE
-o-

viiib. ried b1tee undesind Up
TENDERSt tehe d'y Marchetfoer te

haein ol or i a of Debentures of the
T ov f Portage la , amunting to 85,000,

payable l1t Nov., 1908, and b ing intea t the
raieof B per cent. annum. Portage la Prairie ij
situated on tee line of the Canadian Pacif
Uailway, 56 miles west of Winnipeg h tee h indt cf
a vell.settled and fertile part o!1ithe Province cf
Manitoba. Th. po ulation cf te tevn is about
4,000. Thi esMaube property amounts te $7 400 -
OM while the entire indebtednes l only $144 ,000.
The interest and sinking fund of the sums alread
borrowed by tee Corporation do net together absorb
one-half of teerevenue of the town. Thep resent
issue ia made under Vic. 42, Cap.8, whereby Tovn of
potage la Prairie is duly authorlzed te contract
loans bythe issue of Debentur s. The money will
be expended in making Permanent public improve-
ments, such as the grading and levefling of streets,
the construction of mdewalks and crossings, the con-
struction of water tanks for fire purposes, &c., and
due provision has been made for te redamption cf
the 1cm by an Sdequate inking Fund. The position
of portage la praie as an important commercial
centre in assured-teeeountry around It b.lng veil
seted, and the town being tee eatern terin u cf
the Portage & North-Western wRai hich inpro-

te Prince Alberto
tzeaithe fnuest portion of the Northnous t,

1

thesie bentures can b. reeommended te invsgtOr
seasedrtder nom»inthtmyb. dealred vill,

e forwarded on application te
KACARTEUB, BOYIM CAM aELL.MACATEUXWinnipeg, man.

In the matter of the Estate of WILLIAM M"IN-
TOSH, of St. Mary's.

Thoscreditrs cf William Mentoh lately oarrylng
on business as a dry goode merchs nt itee Town cf
Bt. Mary's, are hereby notifned that the said
William McIntosh has made an assignment
of ail hie proporty, real and persona], te
Howard Nathan William Bryant, cf thoCity o!
Toronto, Gentleman, as Trustee for the creditors of
him the said William Mclntesh. And said crediters
are fuIther notifled te deliver their accounts with
the vouchers u n wh'ch thoy are based to the un-
dersigned solicitors for said Trustee, at the city of
Torontc', on or befere the nit~i day e! Apnil. next,
as said Trustee will then forthwith or as soon there-
after as may be, proceed to distribute the proceeds
of the assets of the said William McIntosh or to
make such transfer of said assets or any of them as
may be authorized by the creditors of whom he shall
then have bad notice and vill not be liable to any
person of whose claim he shal not thon have had
notice.

BEATTY, CHADWICK, TBomsoN & BLACESTOCE,
Solicitors for Trustee.

Dated at Toronto, February 28, 1883.

BEALED TENDERS, addressed to the Buperin-
tendent General of Indian Affairs, and endormed
" Tender for Indian Bupplies," wini be rece oved at this
office un to noon of BATURDAY, 10th MARCH, 1883,
for the dlivory of the usi al Indian Supplies. duty
paid lu Manitoba and the Norte-WeSt ;Terrltortes,
consistinq of Flour, Bacon, Groceries, Ammupilion,
Twine, Oxen, Cows, BulIs, Agicutur&l implements,
Teels, &.

Forms cof tender and fuhll particulars relative to the
Supplies requred. can be had yingto the
u lesgded or to theeIndian Buperntndent, Win-

Bach Tender must be accompanie i by an accept-
ad Cheque of a Canadian Bana for at least five pr
cent. on the amount of the tenders for Miteba.
and ten rcent. on the amount Of the tenders for
the N rWyt T wrritoneg, vhich wili be forfeited
if the party declines to enter into a contraci when
csied upon to do so, or if ho fails to complete the
work contractod for. If the tender be not aecepted
te. ehek viiib. retnrned

The loest or any tender not necessarly accepted.

[No novapaper to insert without special authority
from thia DepkrtInIt through the Queen's Printer.]

L. VANXOUGHNET,
Deputy cf the Superintendent

Generai of Indian Afaire.
Depi. Df Indien Affair0,

Ottava, h Jan., 1888.

. - - -

Practical Bookkeeper.
The Latest and Most Complete

Work on the Science of Ac-
counts yet Published.

It differs in some rzspects from an other books on
this subject:

lst. IN ITS ABSOLUTE SIMPLICITY.

2nd. IN ITS COMPLETENESS.

Srd. IN THE PRACTICAL COARAO'TER
OF ITS CONTENTS.

Special attention has been given to all the entries
pertainlng to the renewing and disoounting of notes.

The Opinionu of two Leading Baukere.
It has evidently been compiled with much care

and trouble, and viii, I have no doubt, prove of
much service to iEtudents and others desirous of be-
coming acquainted with the subject." - GEORom
HBAus, Generai Manager Merchants Bank of Canada,
Montreal.

" I consider it eminently qualified for the work for
which it has been designed, the instructions and
examplos beig clear and ai the same time _practl-
al"-GEo. BuaiN, Casiex Bank cf Ottava, .a|

OPINIONS OF THE PRESS.

" ItIs hard to Imagine how anyone eau fal
te learn the principles et beekkeeping in ance
geing ever ia."-Montreal iStar, Dec. 22nd.

" THIs WoRK WILL PROV OF OGREAT VALUE TO TEE

STUDENT AND ACCOUNTANT. Tun AuTuo's cHnyI
AIM HAS BEEN TO ARRANGH TUE MATTER IN A SIMPLE

AMD PRACTICAL FoRM."-Globe, Dec. 21s.

" TEE Beo i sIMPLE, AND PROGREssIVS; PITHY

TET COMPREHENsIVE. * * TEa ARE ANY

COUNTRY STOREKEEPEES WEO OCOULD PERUSE THIS

TREATISE WITH MUCE PROFIT, WHILE TO BooK-

KEEPES AND CLERKS IT WILL BE FOUED 0F ESPEC-

IAL VALUE. - Montetary Times, Dec. 22».•
" The remuons for every principle, rule and method

of arrangement are careully given, and the subjects
of drafts and the discounting and renewin of notes
have been genehintaoi considerable len ."-Mon-
treai Daîly Witnesu, Dec. 27th.

" We are pleased to notice some nov features in
this work, w hereby the accounts are placed in such
-uxtaposition that the student t an se at a glane.
ho. an item isa t b.posied f ro.ians bocketan-
oteer. The pract-icai suggestions On banking are
vainabie, ad if caxefully connod by teutudent vill
put him on the track of ao cenducthng bimself as
not to appear at a disadvantase when gong to thes.
neceusary inatitutions.-Mait,.Tan. 8th,1883

"As far as voe au jude frem a curuory examina-
tien, he n er cehch is a well prined Octave
o 175 pages. has much to commend it to teachers

students and accountants."- Montreal Journal
commerce, Jan. 5, 1888.

"id is one which should provo valuable to
Accuntnts School Teachers, and for tho.e demir-
ous cf acquinng a kaowledge of bookkeeping."-
Guelph Meroury.

- its chief excellence for the advanced Accountant
is in thoroughlyworking out all the pases of cor-
tain transactions ; su as those v coh cncern
draftS, romissory notes and jonint adventures. *
One e of books exemplifi' s the practice of direct

vosting without the Jou, nal, and another ihllustrates
1h. journalization of all transactions thr.ugh the
Cash Book.-The Book'ceeper, New York, Jan. 2, 1888

A book of nearly 20) pages. Boyal octavo. Re-
plete with valuable and useful information.

Bend in your orders early.

PRICE ONE DOLLAR.
ADDREB8,

'TOROMTO.

To Farggs and gogigu 8toreIeeger .
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

la large er amali sacks.
Price List sent on application.

JAluES PARK,

St Lawrence Mariket and 161 King St. West Toronto.
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TORONTO TRADE SALES AWALL PAPERArralgements have been made by the BOARD OF TRADE of the City of Toronto with the followingalway Companies, via -F &C O 2GRAND TRUNK, -
GREAT WESTERN (Division of the G. T. R. and allbranchés.) WATSON & McARTHURMIDLAND and all connections. MkNUFÂOTUBERS 0FCREDIT VALLEY, MANUFACTUERS O
TORONTO, GREY AND BRUCE. -o
NORTHERN AND NORTH WESTERN. Prom the Cheapat Frown Blank to the Fineat EmFor Fros BETURN TICKET.,. b, bona fide buyera from the Dry Goods Merchants of Toronto (who bossed Gits icluding Bordersansd Dados.are alo members of the Board of Trade> visiting Toronto any time during eh hmontl of Mahrh.oST PRIZES WHEREVER EXHIBIT D.Retail Dry Good Mearchnts are invited to come to Toronto on an ordinary SINGLE TICKET by -any f the above line s o railway, and having purchased goods as above, a FREE RETUR N TICKET wif1-r_ _j_ho provided.

TRIRTY-TRRD AN

ÆTNA LIFE INE
OFTHAJ

ASSETS, January 1, 1882, at cost..........

Premiums in 1882.
Interest, and from oter sources in 182.

Death Claitospai-..........D........ -.....
1 ividond to pay Policy-holdeà a, and for surreRe InauraLo......................................
commissions..................
Agenoy Expens, Medical Examiniations, and1Dlvidond ozr Stock, earned In Stock DepartmezTaxes ............ ... ..............................

ASSETs, December 31, 1882,
alEatate .........................................

Cash on haad and iniBanka ................
U.S. Bonds, *i,169,8018; Bank Stocka, 81,0,47EIlsilroad and othor Stocks and Bonds.........
State, County, City and Towq Bonda.
Mortgagesaaecured b y Resl Estato, valued at *4
Loans on Collatmi (Market V lue d,947.( O.
Loana on Personal Security and due from Agen
Loans on Policies, value exceeding î6,750,000.0j

A5SET1à. December 31,1882,Interest Due and Accrued. Dec. 31,1882.
Premiuma in course of collection..... ......
Quarterly and Semi-Annual Preriums.
Market Value of Securities over Cost.

Gno s At sE ro, January 1, 1
LIALosa., and Clalme awaiting further proof, not Y,Dividende 10 Polcv-holdrn t. de ------

tactory, 86 & 88 GrefNun 8t., Montreal.HENRY W. DARLING, Samples sent to the trade on application.President Torento Beard of Trade.

Notice to Creditors.INUAL STATEIMENT OF TUE -t

Iu the matter of the estato of George Booth andSURANCE 00MPANYCharles Adrian Kelly.The creditors of George Booth and CharlesAdrianRTFORD, CONN. Kelly, lalely carvng ou business in City of To-rota e auatrr ndMrh ,are.... ..................... ......... 023,777,707 99 hereby noîî5ed bat they have made an assigunmentIIRECE IPTS. of their property, rosi and personal 10 Lewis 8smuel........................ 2,M2,631 39 of the City of Toronto, Iderchant, and Henry Lang-............................................ .. M58,349 90 4,07&,981 'jg Iey, ef the sarne place, Architect, as Trustees, forthecredtors ofthem the said George Booth and Charles029,883,689 dia Kely. And suid creditor, lncludlng tbeURE ENTS.creditors of each of the said parties ndividal·. . . . 5P re further fotified to doliver their accoun,4,wi58n r 7...................................7.........6.490 47 the vouchers un whlch tbey are based, 101h. un-ýndered Policlea ........... .790,510 68 dersiened s licitors for th. laid T'rustee,at the laid4,675 2 City of Toronto, on or before 1he Sixteenth day of...........................24.5,e8805 April nexl, as the laid ' rusteos wili thon for hwithail other expenses.......... 175,845 26 or no acon thortafter as may ho, prcceed to distributent.......................75,LOO 00 the pro eeds of tbe assola of the laid George Booth97,241 L9 3,097,619 7g and CharlesAdrian Kelly, or to make such Iransfer
- _ _ _ of such asse s or any of theni as may be authorlz..1at cost ...... .................... 2,736,069 56 by the oreditors, of whom they shaIhen have no-ASMETS. tic, and will not be 

TSable.t 
any persn of whose....................... 88 'lau lthey shall not then have had notice..a 2,779,543 41 Beatty, Chadwick, Thomson & Blakstock,.0......... ............... 2,195,279 42 

Slctr o rses.............................. ........... 1,192,901 63........................... ...... *....... 5,610,521 92 Dated Toronto, Feb. 27, 1M8.

M'PA.N Y ... ar........esa...of.George B:oth an

. . . . . .ý ............. 18
. ··. . .571,618 06

................ ....... .... 40,869 76-.. ................................. 2,15,167 30

at cos .................
...... . 409,461 26

... ..... . 92,424 11

883 .............. . ...........

et due. 8 348,216 77

20,736,069 86

1,346,817 23

128,102,886 79

I Reaul e Be sg..,qUl%-

Peiun. paid i aanc ...................... .-..-.. 5...ommCia tioners ln
g rve for e-Insurance on idin g Policies 4 per cent. bais........23,23-.676 10 àrd 3,kn aLjosdng on deferred and unpalid premiums.................................... 4398820 3,6S4,73 Spec:lUnued tae.4982023,684,763 11 "s o and n8---..__ U80, 8pecial Numbers.SBi t PLUS AS REGARDS POLIoY-HOLDERs: ask for 1, 2,3, 5,16,20.By Conndrcutand Mas ichus s Standard..... .............................. 84,418,123 68 The These Pens are madeIBy ftandard of New York snd Canada................ ..................... .................... ,ib00,000 nEnlnaiteBPolicies in force Jan. 1,188. 5,129, insuring .................................... 8 ,2o,860 i ntEngland, of the Best

S o isued 882, 105 insur g.................. .................... Steel, by the Best WorkmenIn tokoein Canada, 10,00ý, Insuring .. .................. . .... ................... ,COanada t agent
Head Office for Canada: Adelaide Street Est, Toro it-,A"E. Buntin&Co,, oesg

WILLIAM H. ORR, Manager &.

DETACHABLE LINK BELTING.
Suitable for ail kinds of Elevators and Conveyors. Cheaper and Better than Gum or Leather Belts.

""If
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Leading Manufacturers.

rnon

Our Oircular saws
MANUYACTURED BY TE

8ilMOND8 PATENTED PROCES88
Raei oven such general satif action, owin W
their nfornity of temper, vs have at agret ex

plied the principle teen t
Cros-o v. bvin9fequentiy be ne dtWdo

so;* sundhereaft -eter oCo suwHv ill be Etched
snd huovuas such.Those vho like a nicely tam-
pered Saw wil do wel to give them atrial.

A*k yourHardware Merchant for the SIMONDS
5,&W, sud see that it la etched as such.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

g SOLE MANUF &CTUBERS for the Dominion

JOH N PERKINS,
Manufacturer Of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 F11NST. East
TORONTO.

JAMES HALL & 00.,
BROCKVITlE, Ont.,

lafamcirr of loTes aia Iils,
And Dealers in Indian Mocasins.

N,B.-Fnu CALi and BucK Goons a Specialtv.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book and Fine Paper.-

JOHN B. BBER.

WM. KENNEDY & SONS,
owmzq souIQ,

MANUVACTUBBBs O?

Steam Engines,
Wood Work Machinery,&c.

FasalerW.lsi alunste. Làeael Water
W==~. m NlUhIaelmeuY a speclalty.

Leading Manufacturers.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTIES

Coach Painters' Colora,
Cottage Colora, (Ready Mized)

Roda for Agricultural Implements.
McKECHNIE & BERTRA,

Canada Tool Works,
DUNDAS, ONTARIO.

y oplete outfttrn 01 ahnr o al
N=eCSJ eILcomotiv e Builders Car Buidrs
Impemen Plnlng fatores, st"
CONTACTS taken and fulfdat shortes e notie.
Tders give an Price Listsand Catalogues fur-

patentedh Us medSaes & Canada.

Latest, Best, Most Perfect Index
Yet before the Public,

For Indoxing Ledgers, Letter Books, Etc,
Haves tirne and annyace Invaluable tb Banks,

Bafiroad , Insuranc Cmpaies, iu tact every per-
son who uses an Index.

Price s$1 upwards. For sample sheet apply to
J. H. WAGSTAFF, ST. JOHN, N.B.,

Jnventoruand Sole Publisher.

COUNTER CHECK BOORS
PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive ConterCheck Book Manufacturers and
sole Patentees on this Continent for the same, wil
submlt on application an extra close pce list for
their celebrated Check Books, made inii10 dlfterent

ye ad .ies, either oblong or square, fly bat or
bokr for. AU orders iG have prompt despatch.

GORDON & MACKAY.
Stratford, Ont.

Leading Manufaturers.

THE OSHAWA

MALLEABLE IRON Go
àManufactureraOf

MALLEABLE IRON
For aS kinds of

AGRICULTURAL IMPLEMENTS,
Aso

PATENT SCREW WRENCHES,
OSHAWA, ONT.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At th"

SHORTEST NOTICE.
Warrauted tW give sat-sfacton. pp -1-0ast.

garding tem my be sent to
JAMES CBOSSEN,

Cobour, Ont.

CAST IRON

9ll9 Ties, lanifolds, Bih
&c&e., ,

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS, &o.

E.&C. GURNEY&co,
TORONTO.

TORONTO BRIDGE COMPANY.

ON BRIDGES, VIADUOTS, RO0F8, TUEN-TABLES, bo.
- Plar.s pecfoations and Estimates turnished on apphestion. . g

(Jan refer to the foloî gR ilays:-Wiudso& Ann puQM .*Osouth Eater4rdt van"y
Welland, Toronto. Grey&Bruce, Stratford & Huron,nCaanadiamEPacif&ao the Mni
oipâlties of Lonio Mitchell aysvile, Sherbrooke, Bobos'eon,8Do 8nie, St. HyeSt. omirs

Pbulupsbturg,&c., *.OFFICE &* WOEEB KING ST. BWET 1TOBONTO

CANADIAN PACIIPIC RAILWAY COMPANY.
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main lina at prices ranging fre

$2.50 PER ACRE UPWARDS,
wlth conditions requirlng cultivation.

A retate for cultivatfon of from $1.25 o t$3·50 per ace, acoording to price paid for the land,
alloved on certain conditions.

The CIopan also offer lande WITIIOUT CONDITIONS 0F SRTTLENENT OB CUlr.

THE RESERVED SECTIONS
Along the Main Lins as far sa Moose Jsw, i.e., the Sections within one mile of the Eailvsy ae o

erd for sale on advantageous terme, but only so parties prepared to undertake their oultivaon within
a specified tlxne.1

The HighIy Valmable ]Lande la S.mthern lYleuteba, sllotted Wo the Company South of th,§
R ve been tranferred to the CANAA NOBTH-WEST LAND COMPiW vhom lntend-
ingrurchasers must apply. These luclude lande along tus S ,uth-Western Brauch of the Canadien Pachai
and way c ilb. completed andin operation tbis sesa to Gretaa on the International boundary,
anWetrd o Pembina Mountain, also land lu the Districts of the Souris, Pelican and Whitewater
Lakes and MooSe Mountain.

Terms of Payment-Canadian Pacile Railway Lands.
Purohasers msy pay 1-6 lu cash, and the balance in ve annuaiinstalments, with intsrest at SIX PER

CENT.Ver snnun aalvance.
Parties purcharnlng without conditions of cultivation, vil receive a deed of conveyance at trne ef pur.

clisse, if psyment la made lu fuil
Psyments may be made lu ]LAND GRANT BONVDS vhlch vll behaaCceptcd at ten per cent.

premium on their p alue sud accrued interest These BondeSmcanbe obtalued on application at the
Bank of Montreal, ontreal - oretaiiy of itnageucies.

Fer prices md coemd.ms of Sale and aIl information vith respect Wo the purchase of the Eailvay
Comanys and aflytoJOHLN H. McTAVISE, Land Commirnaloner, Winnipeg.

Ilontres.l, 22nd Jsuuary,.188 Cu&AU@SDIRINK4WATR, Se« csary,
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insuranos.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLIBHED 1809.

ubscribed Capital .................. 9,000,000 Sg
ubscrlbed Capital Paid-up............500,000
ubeoribed but Uncalled Capital......... I,500,000"

E8TABLI8HMENT IN CANADA.
MANAGIG DIRECTORS.

D. Lor EMDougal, Esq. Thoe. Davidson, Esq.
DIBECTORS.

Gilbert Scott, Esq., of Mma Wm. Dow of.Charls P. Bmithrm, Esq., General Manager Bankaof
Montreal.

The Hon. Thomas Byan, Senator.
WILLIAM EWING Inopector
GEORGE N. AÀE. , ub-inmpector.

R. N. GOOCH, Agent,
6 Wellington St. E., TORONTO

Head Offce for the Dominion in
MontireaL
D. LORN MàODOUGALL,
THOMAS DAVIDSON,

General Agents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

BÉi Lif issocialiGR, (LIîilld.)
Apply to

Manaer for Canada,
MalntreaL

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

OAPITAL, (authorized), 1,000,000
PAID UP IN CASH, (no nots) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57,000

Thi Comyounder the ame eperiencedmanagemewh Iinlroduced -he ystem10Ii
continent nineteen year&go and boasince activel>'
and uucce0 u conduotethe business toh. atis-
f action otite clente.
Over Ibv8oooo have been paid in

Claims to Employers.

HEAD OFFICE,-260 8T. JAME8S 8T., MONTREAL
President: Vice-President:

BIB A. T. GALT, G.C.ILG. HON. JAS. FERIER,
EDW WIN. JAMES GRANT.

Directors in Toronto:
John L. Blaike, Chairman, President sanadaLanded Credit Co.
C. B. Gsowski, Vice-President Ontario Bank.
Hou. D. U aherson, President of theBSenate.T. Butherl "6ndlSmnrir W. P. Hovland C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARE & 00.,

ZqnOty Chambe, Corner Adelaide & Victoria Ets.
EDWARD RAWLINGS,

Montreal, Feb.,18. MManaging Director.

*N.B.-This Company's Deposit is the largest made
liable for 1h. responsibilutie 0 f an>'Š ote asg

British Empire
LIFE

INSURANCE CO, OF LONDON, ENG,
BEtabllshed 1847.

ASSETS nearly - - 04,500,000
INOME over - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office forCanada, Montreal.
This Company has nearly $400,000 invested

lu Canadian Securities. Il humpaid over SO,000,m000 in daims ud lihas nov 38a per cent of al the
premiums recel yod In hand. lrts cash bonuses are
very liberaJ, and are declared every three years.

General A gents and active Loaal Agents vauted iuuoccuped districts. Libericontracts made.
Appi>' 10

F. STANCLIFFE,
General Manager,

•MONTREAL.

NORTH AMERIGAN
LIFE ASSURANCE CO.

RATES REDUCEDI
'THE STANDARD

iàfe Assurance Co.
ESTABLISHED -1825.

HEAD OFFICES:
Edinburgh, - - eotland.
Montrealg - Canada.

Tota luBsi~W600(
Âccumulate=0'0nd
Annual Income.......4

or :Iov.iO.....0 a-.O e l»,a d Canada...................over 1,00,000Inv.stme.ts h Canada........... " ,000,000Total am t paid l Clalduring thelut yar
over Pitten IMinio0f Dollarsor about 00a day.

CLAIM Settled in Montreal to 1this 0cm.
CY&the advantges ok aiMooce,with the0f an extended business and connection
otherwlse.

FIXED SUBRENDER VALUES.-See report sub-m*itted 1 AnnualuGenerai Meeting of theCom-
pan>', held 901h of April, 1870

8A ADVANCED on M otgage of Policies to the
extent of 1h. office valus.

MORTON & WRIGHT, W. M. R&MSAT,
Gen. Agts. Manager for Canada.
OfMee-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INSURANCE COMPANY.

Invest.edFund, a. • '9 :000
Invetmnts iCanada, 90,00

Head Offloe, Canada Branoh, Montreal,
BOARD OF DIBEOTOBS.

Hon. H. Starnes, Ohairman; T. Cr ,Emq., D.p.&;Irm n; T ]HrtBEq.; Angus C. ooper, Emq.;U3dvard J. Breu sq.

MercantileRisuk accepted at Lotest CurremRate
l uses and Parm Property Inmured on

Speclai Terma.
JOB. B. BEED, G.F. C. SMITH,

Toronto Agent, lhefAget for the
20 Welllngton aB. Dominon, Montreai

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Inveted Funds £2,981,000 sterling
Dominion Deposit • 8100,348

Gen. Agente for BOBT.IMMS&CO.
Canada. GEO. DENHOLM. 1 Montreal

Toroto-HENRY D. P. ABMSTRONG, b8 Eing Bt.

Uegston-B. W. VANDEWATER, Ontario Street.
Kasnm-GULEBpIE & POWIB. 90 James B. B.L

HON. ALEX. MACKENZ IE, M.P., President.
HON. ALEX. MOK14IS, M.PP., VIcPJOHN 1L BLAIKIE, BE t ., f 'sWILLIAM MoCABE, Managng Director.

HA xLToN, March 3, 1888.
GUUTLumEN -We hereby acknowledge the receli

of th. su-n&f Pifteen Thosad Dollars, belng l9full payment of polloy No. 1,115, on the life f th.
late Charles E. Freeman, Barrister, of Ibis oit', m&cl-dentallydroned in Burlington Bm>, on the 131ofFebruary. This prompt payment, without rebat.,
speaks volumes for the lntegrity and businessmanagement of your Company, 1he more so that
th. deceased had on4y beeu recently insured, andhad merely given his note on one of t h e Company!orms for th.premium, wbich fails due to-day.

We specily desire to commend the Company- for
its promptnese ln this case, as the dlaimi paperswere only sent ln to you two days ago.
ANDBEW BUTHEBFORD, Executors of the
CLABENCE FREEMAN, last will of CuAs.
F. FB EEM A N, E dB E aIs .

SUN
Life Assurance Col. of Canada.

MO - AL.

OAPITAL, • 9500,000.

T. WORKMAN, Esq., M. H. GAULT, E.q., M.P.,
Prsident. Fio-Predoen

Unconditional Policies.
No other compeny ln Canada issuesUnonditionalPolicles. The>' are entirel>' free &Um i vexations

restrictions r(rigta'e ocptio,habits,muicide, etc., an aeabeolute a w
two yearsin'fore. TheJ a us the commer-
ca mutieset thair as they eannot be for-
felted by the mets of 1he assured

• MAOAULAY,

THE LONDON
Life Insurance Companv

0F "LONDON, ONT.
LIcensed by the Ontarlo Legstnrdeposits wit

the Government 078M00
Imue Lite endowment and Accident Polllea, m&Uh e nsetdeirable f .orm&

Joseph Jeferv, Esq., President.

WM. MARDON,

National AssuranceGo
OF IRELAND.

- msabhn.hod . . . . 1SEE.

Insures property against Fire at equitable rates.Losses promptly pald.

Hosil Orcofor C8IlaL, 1089e
SCOTT & BOULT,

CHIEF AGF NTS.

rr:]toRO-TO > -& C-M+T «
SCOTT WALM8LEY.

' Agents wanted throughout the
Dominion.

1016

Head Office, ; - - Toronto.
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ANNUAL INCOME
over

$1,000,000.

CLAIMS.
This Company wil in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
parties ompetent to disoharge the policy, make immediate pay-
ment.

b ININIUM POLICIES bcomng oaims bePore 0M. rA prilA 18, are
by the alowanee o!f1the prospetive bonus of li Fer Ceai. Per A»m made
Ire from the possibility o anyreduction.

A. G. RAMSAY, Pres-i. B. HTMa, Secy.
J. D. MENDERS@N, Agent. OfMoe-46 Eing St., west, Toronto

WESTERN.
ASSURANCE

FIRE & MARINE.

COMPA NY.
Inoor 1 iorated 1861.

Capital and Assets.................81,637,553 10
Inoome for.Year ending Slst Deo., 1879 1,001,052 20

HEAD OFFICE,

A. M. SMITH, Presid't.

- TORONTO, ONT.

J. J. KEllY, Ian'g. Director.
JAS. BO0MER, Beoretary.

LIFE ASSOCIATION OF CANADA.
0 --

HEAD OFFIOE, · · HAMILTON, ONT.

CANADA LIFE ASSURANCE 00.ESTABILISMED 1847.
----

-o-

GUARANTEE CAPITAL.---•••.............$200,0000
RESERVE FUND........··••-•.........•... 141,000
GOVERNMENT DEPOSIT••••............101,000

-0--

Life InsuranoelAgents who oan do 8100,000 of
new business in a year are invited to oommunioate
with DAVID BURKE, wraager, Hamilton, with a
view to an engagement.

Leading Brewers.

ASK YOUR GROCER

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported at lessu

than half the oost.

Reommendd b y the Xedioal Ielya en
uerety ur Woieome. aad oslrngiei

aitial ol is all we auk to convinoe. Put up in
juart and pint botUles.

GEORGE SEVERN,

i3REWER OF

ALE AND PORTER,

Yorkville Brewery,
AJOIIa T@DirNT@

JARVIS PATENT FURNAOE SOBoTTINGRS
Economy of Fueipiwith increased oacl1yofste m •

Teseprinciple as te SIEUS'Piauo A
S tilizes the waste gases with hot air ontop of the fre.
Willburn an kindi of Waste Fuel without a bia&l

wreeings wetpest withops, sawduit, 10good chips
ce,& o.Over2, b elle i yin e
and Canada. s oSend for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box SS), MONTREAL, QUE.

Please metOtion M paper.

Notice to Creditors [GOE DISTRICT
NIEE INSURANCE COMPANY.

0e a oce,Gai,*mtarie.

J. GORDON SHERIFF srta N .P.P.,
Of tLe City of Toronto, v•Tree *. AB G.Eiq.

T Oanager.......AILO.R. S. STBONG
UàM =AW..'I1ILT ADAA R. -

Notice lu hereby given nh the esl aJ. Gordon
Sherif h ai exMutedan aisn3feutOl hi$ eouate and

eeca1JonDonaldso enlgee, in trust for th1e
beneftl of ail bi oedio andt qeidoreditorsare
henet notifled sorend iheir olaims to the under-

e n - - *'IÉAB

NOT ICE.

Anohor Insurance Co.
sgeonorbefore the 17THay
next. a mcoopanied by the vouchm upon wbieh te The Annual Meetnm of the abeve Compan Wi
said laIms nO baiedsatI ae tha piO dat to theld ai the office01othe Company, Nos. 2%,&asd M

rb .11esiof111e estae a5FerEt date 1Toreo Churnto. treet, Toronto, on FWAY, t1e B11daof
parties entBed thereto and vii not 1elilable any MARCH next, ai 1te hour o one o'clock in the aLn.
ersen or peninB o! v'iese dlaimn I Shail net have noon, for the purpose o! elecilag Direciors for th1e

ensuîng year, and for the traniaction o! other buid.nenese.JOHN DONALDBON, Trustee. ne.
Care o! Donaldion & MÛse, By order of the Berd.

50 Front St. Bat, Toronto. TRUGI SCOTT, Beoretary.

Dated at Toronto, the 21st day of Feb., 1883.e

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Spe"ial ei of the Domini n ParUUmen.
Guarantee Ospital, 91,000,000. Goverment Deposit, 86,800

Ospital aud ASsets, 81st Deo., 1881, 91,797,459
:mEAD OFFICE, TORONTO, ONT.

preu4dm,: SMr W. ]P. lHOWLAND, O.B LMG.
Ties.prolid on. mWM. KXASTIMe. k. ELIO, Euq.

D*sstrs.
Hon. JASMADONALD, M.P., J. H E KASON um.

uamax. I ~JAMES YOUNGEq .J
loti.T. N GIB~ i F. A. BALB Eq.

Hon. C UW E, M.P. B Eki Y.

W.. IL BEATTY BEs

de0av : C. OAPKAEffL.A J S.,laie PeDow ciSa. Jobn'u'ofleg
Cambridge.

XManaging Direotor : J. K. MAODONALD.

CAPITAL and FUNDS
nearly

$6,000,000.
DEATH
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Il ~ l i A - *Baee limearing VourLUit Eamine the Very Attrtiv«,FaMliT ~. ~~ (~1 * * ,,<* ~Ad1"vffosageaPlan etT HE E QUIT ABL.E' ~~"l' -'----
T - - ____, E 1 '' * * uTI-rmLIFE ASSUlRANhx rCE ,'' SO IE

Y OFTHiE UNITED STATES,
120 BROADWAY,_NEW YORK.

Preliminary Statement of Business Jan. 1, 1883.
-·-TOTAL ASSETS, over. ......................... *...........*48,000,000

TOTAL INCOME, over.......................-ï 11,000,000
SURPLUS OVER.LIABILITIES ..........--.......... 10,500,000

-0---The Banount of new.business transacted duringithe past year, $62,250,000, ex-ceeds the largest business evtr done by any other.Company in one year.
TE SOCIET in 1878 .wrote $21 440 218 Insurance; in 1879, 826,502,541;li 1880,$385,170,805; in 1881, 8i6,189,u9C; ti ïS2, 902.2i1*,OOO.
The rasons for the increased patronage received by the Societyduring thepast live years are
lst. The fact that the percentage and amount of its surplus over its liabilitiesaccording to the State Insurance iieports (four per cent. valuation), are.largerthan in any other one of tae ve largest life insurance companies.Bd. The percentage o! dividende earned for:polioy-holdera, according to theme Bepurts la now, and las been for the lest fve year, greater than in anyother oeso! these companies.
M. The Society issues a plain and simple contract of insuranoe free fromburdensome conditions and technicalities, INCONTESTABLU AFTERTEE YEAR8.
4th In e event of death, a polioy whichhas become Incontestable ispaidimm, teleyupon the recelpt of the proofs of death with a legal release o thelaim, thusaff».<54i.g 2>oeniary relief to the family as qudckip as if the.momnt of the pol<cy were in a Gomnnnt bond, and avoiding the annoyigdelay of weeka and months, and sometimes years of vexatious litigation,Whih any have experienced in other compames.
btl. ThelSociety has no :contested claims on its books.
6th. Thepopulaity of the Socetas tontine system of insurance:-which pro-vides full insurance in case of death, and gives the greatest return for thernoneyy~aId by the policy-holder if lie lives, wltli more advantageous optionspo esau everevled need at the end of th, tierm, than any other form of
Persona desfring lite insurance wlU.betconsu1î their own intereste by corn-munlcating wltli the officers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
ToRONTO OFFICE 2.Court St. 1 No. 198 St. James.St., Montreal.

ROYAL
INSURANCE COMP'Y 0F ENGLAND

LIABILITY OF HAEHnOLDERS UNLIMITED.
:A:PITA: ::......::::.3 :10000,000FLUNDS INVESTEDP ................ 24000,000

ANNUAL INCOME, upwards ••••.5,000,000
Investmente In Canada for protection of Canadian Pollov-holders (ohiefly with Oovernmont), exoeed $oo,ooo.Evdescription of e insured at moderate rates of premium.Lite ces granî :nailthe mont approved forma.

Head Office for Canada-Royal Insurance Buildings,
Montréal.

JOUXIUAUGEUAM, Aente for
FeonteJOHN RAY, oand

Cunty oARTRIJR y. BANIKS, York.

M. H. GAULT, Agents
W. TATLEY,

UNION MUTUAL
LIE INSURANCE COMPANY OF PORTLAND, MANE.

JOHN..E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT,'Asst.-Seretary.

Goeeranen tDeposi t at Ottawa, • •-3 $130~,00 O
Assets, Dec. 31, 1882, - - . 0,279,379 7Surplus over all LiabUlties, (N. Y. Standard) • • *700,91 29Dividends t. POiCy-helders, t 31st Dec., 1882, $4,008,886 1Total Paymnents t. Pelicy-holders, . • • 19,354,271 76

This i thn-onlyompany that issues Policies giving the benefits ofthe. Main. non-forteiture law, and specifying in deinite termes by itsPolicy Contract, that there can be no forfeiture of the insurance by non-
payment of prenium after three annual premiu-nshave been paid, untilthe. value provided for is exhaustedl in extended insurance, and everypolicy issued, states in plain figures, the extended insurance and casvalue as the case may be (after the third year), according to the numberof ful annual preinnm paid. NOT MEBELY ESTIMATES BUTACTUALLY GUARANTEED and after being in force THREE FULLYEARS the policy BEO0MES INCONTESTÂBLE. Matured polic'
are payable at once without rebate of interest on rec.ipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required byMost Companies.

Ti guaranteed extensions and e ash values do not include the
Dividende which will accrue te tthe Poliey.Agents wanted in unrepresented district.

For furt'er particulars apply t
G B. HOLLAND, Manager for Prov. of Ontario,17 Toronto 8.,Toronto.C. L. BOSSE.0 " Que., n78.Fr. Xavier St., ontrealF. B. K. MARTER, " " N.8.,QueensIns. Bldg,Halifax

THE
LIRE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON
----.Capital Subscribed, . .. 0, 0,0Deposited with De.minion Gvernament, - 81,10

Prsident: D. B. CHISHOLM, E Hamiltonrec.-Preaid 8-: JA8. H. BEATTY, EsE; BETBARBR, Esq.
HEPPARD HOMANS, Esq., oauug Dctuar,.

This Company offers equitable plans of Life Insurance on favorable ternisand Issues NNFBi1AL POILIUCJIE, whioh, ater paymientOf two full endowment or. hIire tePremlurns, wll, on default ef any subse.quent Preniium4 b. contlnued li force 1111 th. reserve la exhausted.
DAVID DEXTE,

LONDON & 'LANCASIHIRE|BRITISH AMERIOA
INSURA

FIRE
NCE CO MPANY.

MineAs--CHAS. G. FOTHERGILL.
SUa-MAnAes--J. B. MOFFATT.

Capital F ully Subseribed............ . .•.. .-----.... -......
Ausets, Oash, and Invested Funda ...............
Deposited with Government of Canad, for the Pro-

teotion of Polioy-holders nlu Canada............

99,260.000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUTBEFERENCE TO ENGLAND.

Offie-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T, M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, prebents the follow-

P innel Statment and oicits the patronage of those seeking un-questlonabl e euity and honorable treatmaent.
Capita and Auset, Jan., lst, 1883, .... $1,2959835 66Inorneduring year enicng Sist Dec.,'82 381,142 39
4N.DRW J.R.T UDEAmqUI, JAMRS DAVISON, ManagerBON. J. R. THI]!ÂUDEAU, Vicepos. ARTHUR tAGNON, Sec.-Trea.

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,329,731.79.
Incorporated 1833. Head Ofâoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVR Ecrao - .'-

PETER PATESON Esq.
H.L EL NORTHROP ' lsq.GEORGE BOYD, 'Esq.Ö

Inspector,-...- ...- ..-- .--- ...---- .Bo IERT M¢=Ar,
BILAS P. WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE :_HAMILTON, ONT.

-,-JOHN MOIRISON. Eue.S- - H. B. PORBBESo Esq.
JOHN NOLENNAN, Eoq.
HON. WMK. CAYLEY.JOHN Y. BEID, Esq.rLEYS, Esq.

1877

The LARGEST gain f Busine. et any Ontar Oe(ampany.
D. B. CHIISHOLM, Esq., President. H. THEO. (JR&WFOBD, Sm..PromPt and Liberal Settlemente are charaoterlaloeof tis Opany anrates te Inaurers

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managrs, Toronto and 0o. of York.oe , No. 14 Adela=de Street XaUt ert e Marriage iessoe.

CAPITAL, $3,000,000.00.
a oEICORD.

INCOME. ASSETS. 1
820,987.69 1152,464.96
82,108.96 288,277.67

BURPLUS.
$188,282.42

197,987.8U

1018
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Railways, &o.

Intercolenial Railway
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEDI

PUifai Palace Day and Sleeping Car o -]ai
toveet trains. Good Dining Rooms at

Ne Oestem IIeuose examinatien.
Passnges frm al p in i anada and Western

Statea to reat Britan and the Continent, should
take thilsBoute, a hundredu IMemiles of Winter
Nmvtg"tem are thereby av.ided.

IMPORTERI and EXPORTERS wil find
it advantageous te use this route, as it is the quick-
est in point of time and the rates are as low as by
any other. Through freight in forwarded by faut

.pedalt.m", and the experience o the lst two
years bas proved the Intercelonial route te be the
quckeat for Enropean freight te and froni ail
points in Canada dte Western States.

Through express rins run as follows:-
GOINO EAST. GODSG WBBT.

Leave Toronto (Toronto Leave Halifax2.45
time) 7.12 a.m. " St. John, N. ., 7.25

" Montreal 10.00 p.m. p.m.
" Quebeo 8.10 a.n. Arrive Quebec 8.20 p.m.

next day. neitdy
Arrivet. John NB., 7.80 Montr*e*00 a.m.

arm., dayafter. day after•
" aia12.40 p.m., "Toronto 10.52 p.m.

do. do.
The Pulman cars which leave Montreal on Mon-
dyWedesa, and Fidy m ouht aex

wlteghane, and th whih leve Montreal on
e y, Thursday, and Beturday,mn through te

St. John, N.B., without chne
An information abouteeoute, and also about

gt and passenger rates, will oe given on applica-

B. ABNOLD, Ticket Agent,
Cor. Eia YongeStreets, and 20 York St., Toronto.

Western Freight and Passenger Agent,B
98 York St., Toronto, Rossin Ho Block•

GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.

A. B. BUSBY,
GeneralP enhr & Ticket Agent, Monoton, N.B

D ]POTTINGEB
Chief Superintendent, Moneton, N.B.

Bailway Offfce, Moneton, N.B., 28th Nov., 18M2.

PHŒNIX
pire Inmursanoe Company of London

U5TAILI.XEuns 1752.

AGENOY EBTABLIBHED i CANADA IN 1804.
A UnlimitedUliabIItyof all the Stockholders, and
lag Beserve Fanda. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t. Sacrament St. Montrea
BOBT. W. TYBE, Manager.

Agent.' Direetory.

E]OBGE IF. JEWELL, Publio Aocountant and
Auditor. OffBoe-No. 8 Odd Fellows. Hal, Dun-

da tireet, London, Ontario.

0. W. MA00UAIG, Licensed Anetioneer Bro-
•ker, General Insuranoe, Passnger and Beal

E.tate Aent, 588parksStreet, Ottawa.

TBOUT & JAY, Agents for Royal Canadnn; Lan.-
eashire; CoanadaFire and Marine à Sovereign

ire, also the Confederation Li.e Insuranoe Co.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

PETEB MCALLUM, A r te anehire
In C.; Accident Inuace Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

D- ONALDBON & MILNE, Colecting Attorneys,
-L-- Assignees in Trust, Accountants, Estate and
General Agents, 50 Front St East Toronto. Special
attention given to Investigating low and Unsatis-
factory Accounts, obtaining security for sanie, and
Managin Insolvent Estates, also Auditing Bank, In-
surance, loan Society and Mercantile Books.

QU EEN
INSURANCE CO. OF ENGLAND

FORRE & MUDGIE, Mentreal,
Obhef Agents for Canada.

GEO. GRAHAM,' Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Co.

QUEBEC
PIRE ASBURANCE COMPANY.

Esutablished 1818.

GOVERNMENT DEPOSIT, • - • $75,000
AGENTs.

st. John, N.B.-TRos. A. TEMPE.
HaUfam, N.B.-GEo. M. GRina.
Monrea&-Tnos. BIMPsON.
Toronto-Ontario GeneralAgency,

Ono. J. rPm,,General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

0f tee County of Weillngton.

Business dlone eocuskelyon the Prem4wm Note system

F. W. 8TONE, CHAB. DAVIDSON,
President. seoretary.

Head Office, - - Guelph, Ont.

nsuranmL

CITIZENS
Established 1864.

Preuident - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FI RE' LIFE.
ACCIDENT.

Loses pald to date .................................... 1,800,000 00
Government deposit .............................. 112,000 00
Security to policy-holders...........1,270,888 48

The Canada Fire & Marine
INSURANCE COMPANY

Hereby give notice that they havetranaerred teir
lire Insurance business te tee Citisens' Insurane
Company of Caad a, who assme aIliabilities, and
vil pay al daims arislng under their current poli-
cies. Thebusiness wil be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIRBS,
General AgentsCitisens'ms. Go.,er te

of Toronto and County of York.

Offoo8: 12 Adelaide Street Eut, ToronLe

iMPERIAL FIRE INSURANCE 00.
0P LONDON.
(Etbliahed 18M)

Head Ofice for Canada, 6 Hospital St., Montreai
]RINTOUIYL ROS., Agents.

Subscribed Capital,.....................41,600,000 Stg.
Paid-up Capital,.................................... 700,000 stg.
Cash Assets, Slat Dec., 1879, .................. 1,56,014

Toronto Âgency-ALF. W OMITH.

Watertown Agricultural Insurance .Co
Of Watertown, Net York, Organizd,186M

NET ASSETf, $1,491,624. LOBSES PAID,8,725,262.
8100,00ODeposited with Government for exclusive

protection of Felicy-holders in Canada.
Insures only Besidences and Farm Property, and

has neyer yet lost over $5,000 by any one fie.
mesures against damnage b y liglitning wheteer aire

ensues or not, and insures lve stock against being
ldlled b y lightning in the field.
Theargtnand strongest residence Insurance

Com vnithe wc'rld.
C 'B A ,Cîty Agent, 48 Front St. East.

T. FLYNN, Gen. Agent, oobourg, Ont.

IMPORTNT ANNOUNcEMENTI!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W XILLS, Superin)

tendent of Agencies for British North American Provinces, 30 King Street East, Toronto Ont.
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ILL~AjDÂ-~I'S irm3~wT

TRIUMPH AUTOMATIC SAW
FOR CIRCULAR SAWS. FOR CAP

1,

In presenting the above machine to the owners of
saw mills, plaining mills, car factories and sash,
door and blind factories, we do so with the utmost
confidence that we are offering the most simple
and durable Automatic Saw Sharpener that is made.
It is adapted to circular saws 12 in. to 6 ft. diam-
eter, any thickness. The feed mechanism is under
the control of the operator at all times when the
machine is at work, and can be changed withoit
stopping the machine. Any desired shape tooth can
be made by a slight change in the cam, and the
throat of the tooth can be enlarged simply by giv.
ing more or leu lead to the cam It can be thrown
out of gear while setting the feed, and adjusting the
saw to the emery wheel. The saw should be keyed
up on centre hub, sufficient to keep it centred, and
depend on the tension arms below to keep the saw
firmly in plaee while the emery wheel is doing its
work. Saws kept in order on one of these machines
require no gumming, no jointing and no filling. It
will feed from Il to 16 teeth per minute.

Price, delivered on cars in Oshawa, $175.00.
Fer furgher particulars Addrems

JOSEPH HALL MANUFACT'G 00.
OSHAWA, ONT.

SHARPENERS
NO AND BAND SAWS.

15,000 IN U SE. The above cut represents our Gang Saw Auto.
matic Sharpener This machine has been fully
tested and has developed a practical capacity for
sharpening from 20 to 25 teeth per minute, making
the dressing of a full set of gang saws in as quick
time as any other process. The machine is simple
in construction, easily understood, durable in char-
acter and thoroughly automatic and reliable in its
work, leaving each tooth of each saw an exact coun-
terpart of its fellow upon any other saw of the gang,
both as regards length and depth of tooth, and the
hook as well. The saw may be set in the frame to
give any desired rake, while a perfect uniformity is
fully assured. By means of a cam a certain and
uniform motion is imparted to the emery wheel,
while the same uniformity is imparted to the finger
which moves the saw. The machines are well made
and consequently durable.

Price, delivered on cars in Oshawa, $175.00.

Fer firther partirulinr Addresa

JOSEPH HALL MANUFACT'G 00.

OSHAWA, ONT.

JOSEPH HALL MANUFACTURING
ESTABLISHED 1851. -

COMPANY,
0]STTARIo..

MANUFACTURE THE CELEBRATED

JAMES LEFFEL'S DOUBLE TURBINE WATER WHEEL,
All Bises of Stationary and Portable Engines and Boilers, Shafting, Pulleys, Hangers. Gearing, latest improved English and American Gangs. The

Stearn'a Circular Saw Mils with Fractional Head Blocks and King of Dogs-this Mill is acknowledged in the United States and Canada to be
superior to all others-also a very complete Circular Saw Mill with Iron Frame and cheaper Head Blocks for Small Mill.

Saw Xill, Flour Mill, Paper MiI, and Water Works Machinery a Specialty.
Me PFr further particulars address.

JOSEPH HALL Manufacturing Co.,
OSHAWA ONTARIO.
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