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CHAUTEnED BANKS

Established 1817
Incurporated by Act of

BANK OF Parliament The Canadian Banlk
Capital, allpaid up 814 400 Ow.()O

Rest 12:000:000.00 yMONTREAL Undivided Profits 1,070,735-06 of C oinnierce
Head Office. MONTREAL

Board of Directors Head Office TORONTO
RT. HoN. LoRD STRATHCONA ANI) MT. ROYAL, G.C.M.G., G.C.V.O.,

Han, President Established 1867
R. B. ANOUS. PreSident

SIR EnwARO CLousToN, BART., Vice-President.
a B Oreenshields SirWilliam Macdonald dames Ross Paid-up Capital $10,000,000
Hýn.* Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V. Meredith Reserve Fund 81000,000

SIR EDWARD CLOUSTON, BART., General Manager
H. Vý MEREDITH, Assistant General Manager

A. MAONIDER Chief Inspector and Superintendent of Branches
C. SWERM, SUýt. of Br. BýC« W. E. ST*vi&RT, Supt. of Branches 'Board of Directors:

maritime Prov.
F. J. CocxBuRN. Supt. of Branches Prov. of Quebec. SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDFNT.

E. P. WiNsww, Supt. of North West Branches Z. A. LASH, Esq., X.C., LL.D., VICE-PRESIDENT.

F. J. HuNTER, Inspector Ontario Branches. Hoii. George A. Cox. Han. W. C. Edwards.
D. R. CLARKE, InsPector Maritime Provinces and Nawfoundiand Branches John Hoskin, Esq., H.C., LL.D. B. R. Wood, Esq.

Ontario BRANCHES IN CANADA Robert Hilgour, Esq. Han. J. M. Gibson, K.C., LL.D.

Mm 0 New Brunswick Lethbridge, Alta. J. W. Flavelle, Esq., LL.D. Wrn. MeMaster, Esq.
Alliston Toront

te BathurstSt. Bathurst Magrath, Alta A. Kingrnan, Esq. Robert Stuart Fsq.

Aurara Carlton St. Chatham Medicine Hat. Alfa. Sir Lyrnan Melvin Jones. G. F. Galt, Esý.

Belleville Dundas St. Edmundaton Moose J aw, Sask.
Bowmanville Queen St. Fredericton Oakville, Man. ALEXANDER LAIRD, GzNERAL MANAGER.

Brantford Yonge St. Grand Falls Outlook, Sask.
BQckville Trenton Hartland Portage LaPrairie, JOHN AIRD, ASSISTANT GENERAL MANAGER-

Chatham Tweed Mary ville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask. 241 branches throughout Canada and in the United
De&eronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask. States, England and. Mexico.
Fenelon Falls Quebec WoGdatock spring Coulee, Alta-

Fort Wllliam Buckingham Suffield, Alta. Th;s Bank, with its large number of branches, offers
Goderich Cookshire Weyburn, Sask.
Guelph Danville Nova Scôtis Winnipeg, Man. unsurpassed facilities for the transaction of every
Hamilton Pragerville Amherst Pt. Rouge
" Barton.vict. Grand Mere Bridgewater Logan Ave. description of banking business in Canada or in

Holstein Levis Canso British Col. foreign Countries.
Ring City Megantic Glace Bay Armstrong
Hinigston Montreatt Halifax Athalmier Travellers' Cheques and Letters of Credit issued
Lindsay Hochelaga North End Chilliwack
London PaPineauAVe- Lunenburg Cloverdaie available in all parts of the world.
Mount Forest Peel St. Mahone Bay Enderby
Newmarket Pt.St.Charles port Hood Greenwood Drafts and Money Orders issued on the principal A
Oakwood Seigneur% St- Sydney Hosmer
Ottawa Ste. Anne de wolfville Kamloops cities and towns throughout the world, drawn in

Bank St Bellevue Yarmouth Kelowna
Hull, PQ. St. Hetiri Merritt the local foreign currency.

Paris West End Nelson
Perth WeAtmount Prince Fdward New Denver
Peterborc Quebec Island New Westminster
Picton . " St. Roch Charlottetown Nicqla
Port Arthur Upper Town Pe-nticton
Part Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altana, Man. Prince Rupert
Sault Ste. Marle, St. Hyacinthe Brandon, Man. Rossland '
Stirling Calgary, Alberta Summerland IM PERIAL BANK OF CANADA
Strafford Cardaton, Alta. Vancouver Established 1875
St. Mary's Edmonton, Alta. ., Main Street
Sudbury Gretna. Man. Vernon Capital Autliorlzed -

6,000,000.00High River Aita. Victoria Capital 1 ubscribed -
Indian Head.Sank.west Summerland

1% Nxwmu»LAxD- St. John's-Bi rchy Cave- Grand Falla. Capilal paid up 5,944,278.00
IN OMUT BRiTux-London: 47 Threadneedie Street, E.C. F WiLLiAms Reserve Fund 5,%4,278.00

TAYLoiR, Man- er.

IN TRIS UNTMD STATRO-NeW York-R. Y. Hebden. W. A. Bog, J. T. DIRECTORS

Mofineux, Agents, 64 WaIlSt. Chicago. Spokane. D. R. WILKIE, President. HON. ROBERT JAFFRAY, Vice.president...,

liq Mxmc»-Mexico. D. P. Wm. RAmsAy, of Elowland RLIAs ROGERS J. KERR OBDOffl]3

Bax=us xiq GrsàT OpiTuN-Iondon-The Bank of England. The Union Slow, Scotland PELHO HowLANn WM. WHYTE, Winnipeg

of London and Smith'% Bank, Ltd. London cour, West- Han. RiciiARn TURNER, QUtbeC CAWTHRA MULOCK

minster Bank, Ltd. The National Provincial Bank of E.àV.d, Ltd. Win. HAMILTON MERRITT, M.D., St. Catharineý W. J. GAGE
LiverpW-rhe Bank of Liverpool, Ltd. SStUnd-The British Linen
Bank, and Branches. HEAD OFFICE - - - TORONTO

BÀ»RER« IN THE UNrrBD STAr»-New York-The National City Bank. D. R. WILHIE, 'B. HAY, W. MOFFAT;
National Bank of Commerce in New Ydrk. National park Bank.
Boston-The Merchants National Bank. Buffalo-The Marine Natl. General Manager. Asat. General Manager. Chief InspectOr,

Bank. San Pratieigm-The Pirst National Bank. The Anglo and
London Parle National Bank. BRANCHES

Provinoe of n Br 0

Amherstburg Fonthili, Mar*hville Ridgeway
Belwood Port William New Liakeard Sa.It Steý Marle
Bolton 'Galt: Niagara Falls South Wt)odslee
Brantford Hamilton Niagara- on-the-Lake St. Catharines
Caledon East Harrow North Bay St. David's

THE QUEBEC BANK Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingerson Palgrave Thessalon
cottarn Jordan-Vineland porcupine Toronto
Elk L ke Kenora Port Arthur WellandQUARTERLY ]XVIDEND Essexa Listowel Port Colborrie Woodstock

Notice is hereby given that a dîvidend Of one and three- Fergus London Port Robinson

quarters per cent. upoà the paid UP CaPital Stock of this Montreat Provinoe of Gu.abec Quebec
institution h9s been declared fer the current quarter, and that Province 01 Manitoba

the sarne will be PaYable gt its BanIting House in this City Brandon Portage la Prairie Winnipeg

and at its branches on and aff e F.rWaY, the first'day of POvln» 01 Suelkatohowen

December next. Balgonie Fort Qu'Appelle North Battleford Regina S»kgtcgyo

The Transfer Booke'will be elosed frotu the sixteenth to Bruadview Moosejaw Prince Albert Rosthera Wlikic

the thirtieth day of November (both days inélusiVe). Provinoe of Albert*

. The Annual General Meeting of the Shareholders will be Athabaska Landing Cafgary Lethbridge .8tratheOng

held at the Head Office of the Bank on Mon4y, the fourth Banff Edmonton Red Deer

day of DeceMber nezL The âïlir 'Wlll be taken atthree provineu of British Columbla
Arrèwhend Pernie Michel, Reveigtoiffl

By order of the Board, -Chase Golden New Michel Vincouw
Cranbrook Kamloops VictoriaNelson

B. B. STEVENSON, SAVINQS DEPARTMENT.

Quebee, 24th OCtOber, 1911- Generai Manager. Interest allowed on depoilte at;aIl. Branches of Ra»kfrom daté ci Dý

-----------
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CHAUTEUED BANKS

BANK OF HAMILTON
MEAD OFFICE. IIAMILTON

Pald-up Capital « ............................. $2,750,000
Reserve and Undivided Profits .............. 3,250,000
Total Assets ........................ over.. 40,000,000

DIRECTORS
HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Manager.T he M erchants B ank C.A.Birge. Geo.Rutherforçl. W.A.Wood.
Col. the Hon.J.S.HendrieC.V.O. C. C. Dalton, Toronto.

of Canada BRANCHES
ONTARIO

Ancaster Gorrie Mitchell Sirncoe
Atwood Grimsby Moorfield SouthamptonQUARTERLY DIVIDEND Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Týronto
lilyth B ton St. Niagara Falls Queen &

Notice is hereby given that a dividend of Two Brantford Deering Niagara Falls, S. Spadina
East End orangeville Callege &

AND oNE-HALF per cent. for the current quarter, CheSýey North End Owen Sound ossington
Delhi West End Palm rston Yonge &being at the rate Of TEN per cent. per annuni Dundalk Jarvis Parise Gould

upon the Paid-up Capital Stock of this Institu- Dundas Listowel Port Elgin Bathurst
Durinville Lucknow Port Rowan Arthurtion, bas been declared, and that the saine will Fordwich Midland Princeton West Toronto
Ft. William Milton Ripley Winghambe payable at its Banking flouse in this cit and Georgetown Milverton Selkirk Wroxeter

at its Branches, on and after the Ist day of MANITOBA
December next, to Shareholders of record at the Bradwardine Franklin Mather Starbuck

Brandon Gladstone Miami Stonewall,close of business on the l5th day of November. Carberry Harniota Minnedosa Swan Lake
Carman Renton Morden Treherne
Dunrea Killarney Pilot Mound WinkilergElm Creek La Riviere Roland Winn peANNUAL MEETING Foxwarren Manitou Snowfiake Princes% St.

The Annual General Meeting of Sharebolders SASKATCHEWAN
for the election of Directors and other general Aberdeen Carievale Heward OsageAbernethy Caron Loreburn Redversbusiness of the Bank, wili be held at the Banking Battleford Dundurn Marquis Rouleau
House, in the City of Montreal, on Wednesday, Belle Plaine Estevan Meifort SaskatoonBradweli Francis Moose Jaw Tuxford
the twentieth day of December next. The chair Browolee Grand Coulee Mortiach TyvanCreelmanwill be taken at 12 o'clock, nooii. ALBERTA BRITISH COLUMBIA

By order of the Board, Blackie Nanton Fernie Salmon ArrnBrant Parkland Kamloops VancouverE. F. HEBDEN, Carmangay Stavely Milnea B. Vancouver
General Mana er. Cayley Taber Port H__ood N. Vancouver9 Champion Vulcan Penticton S. VancouverMontreal, OCtober 25, 1911. Granum

Coitnx"oNDnNTs IN GRaAT BRITAIN.
National Provincial Bank of England. Ltd.

CORP-'«SIPONDEN" IN UNITED STATES.
New York-Hanover National Bank and Fourth National Bank, Boston-!International Trust Co. Buffalo-Marine National Bank. Detrffitý-Old Detroit Nitiodàl Bank. Chicago - Continental National BOit,and First National Bank. Phi ladel Phia-Merchants National Bank-St. Louis-Third National Bank. Kansas City-National Bank 01

gCommerce. San Francisco- Crocker National Bank. Pittsburg-Mellon National Bank. Minneapolis-Security National BanIL
Collections effected in all parts of Canada promptly and cheaply-

THEBANK OF NOVA SCOTIA
INCORPORA= 1882 Union Bank'Capital Paid-up, $3,DMOW Reserve Fund, $7,150,000

HEAD OFFICE - HALIFAX, N. S.
DIRIECTORS -

JOEN Y. PAYZÀNT. President, CHAR. ARcini"tu, Vice-President o f C a n a d aR. L. BaRDEs 0. S. CAMPBELI, J. W. ALUSO»iHscroît gcb«u . N. Cunky J. H. PLuàsmpR Paid-up CapitalGENERAL MANAGER'S OFFICE, TORONTO, ONT.
HA.RicHAitosonGeneralMarLager I).WÀT£RlgAg$istant0eneralmanaget Rest and Undivided Profits 3,300,00QEO. &4NDEUSON, Cý Di SC»ÙR-, B. CROQUE", Inspectors ToW Assets (Over)BRANCHIES:
Novà SceTu--Amherat, Annapolist Antl [eh, Bridgetown, Canning, Dart-mouth, Digby, Glace Bay, Halifax. lUntvft"l,. Liverpool. New Glasgow, North London, England, Office,Sydney, New Waterloed. Qxford. Parr3boro, Pictou, River Hebert, Springhili,Stellarton, Sydney, Sydney Mince, Thorburn (sub, In NewOlasgow), Trenton 51 Threadneedie, Street, E.C.(sui, to jUw Qlasgow), Truro, Westville, IAUtney Picr, Windsor, Yarmouth.Nxw Chatham, Predericton, Jacquet River.moncton. Newcastle, Port EWn. SackvWe. St Andrews, St. George,St. John, St. John (Charlotte Street), St. Steeen, Sussex, Woodatock. A Branch of this Bank bas been èstablished in London#
PRINCE EDWARD leu4ND-CtiarlOtte- 8.kB]cATCn]3wAx-Régina, Saskatoon, England, at No. 51-Threadneedie Street, E.C, where.town and Surnmerside. Prince Albert. Letters of Credit and Drafts payable at ail impoeant014TAlocý-Arnprior, BarrieBelmont, BNITIER COLUMDIA- Vancouver, poinl s in Canada and the United States, can be urchased,Hartietaville (But, tO Belmcnt),' Ber- UtanvinQ St., Vancouver, Victoria. plin, Brantford, Hamilton, London, NiRwioulg]>L"D-somvista, Burin, and Money Transfers arranged.otlawa, peterborough, port Arthur, Caxbonear, Harbor Grau, St.Jý*n't, VisitOrs' Roolh is provided for the convenienceSt. Catb»rines, St. Jacob's, Toronto. Grand Bank, TwUlLngate.
BIQpr St. W., 11ing St. and Dundag WE8T IND[ES-jamateaS RingStOn, clientsof the Bank when in London, to which their inaiil
St., Don Blr., Queen aud Church Sts-, mandevillé, Monte4c Bar, Port may be addressed.Bloor & Sp"nW, Welland, Wood- AntonIoý Port Maria Savanna-la Correspondencè solicited.stock, Weston. Mari $fi Atin'a Bay, Black River.
Qua.jqgc- paft Daniel, 1%ontreal, PORM Rico- :an Juan,
New Rkhmonde New Carliale (sub CUBA-.-ekmiuegos, Havang.. London F. W. ASHIt,to paspèbiaç)i paspeblac, Quebec. UNI71M S;TATEs- Boston,
m"Ltoj3A-winnipeg. and New York. Branch: ýG. M. C. HART.SMITH, AssistantALUEgrr,&-Calggry. Edmonton.
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-THE Bank of New South Wales
AUSTRALIA Estd. 1817.

Paid-up CapitalSterling Bank Reserve Fund 1,87203

Reserve Liability
of Proprietors 

2,817,60

of Canada Aggregate Assets,
80th Sept., 1910,
fÀ2,711,126

WHERE IS YOUR MONIEY?
LONDON BRANCH-29 Threadneedle Street, B.C.

This Bank affords money-savers a safe and profitable The Bank bas 319 Branches; and Agencies, viz.: Sjcuýh

Wales, 37 in Victoria, 47 in Queensland, 5 in SoL in
place for their savings. Safe because of ample capital West Australia. 54 in New Zealand, 3 in Fiji, 2 in P.7h'-"A.n.teaelwla

pua, 1 in London,

and conservative management, and profitable because and has Agentr and Correspondents ail aver the world.
we allow three per cent. interest. The Bank collecta tor and undertakes the AgencY of other'

Banks; opens documentary and other Credits, and transacts every
description of Australasian Banking business.

Ail accounts are welcome, and we can assure you of
courteous and careful attention, no matter what the
ameunt of your deposit may be.

Head Office Car, King and BaY Ste., Toronto LA BANQUE NATIONALE
Branches: FoUNDED IN 1860

Adelaide and Simcoe Sta Broadview and Wilton Aves. Capital $2 000,000.00
Queen St. and Jameson ve. Wilton Ave. and Parliament St. Re»»* Fund $1 300,000-00Colle Stsge and Grace s. Dundas and Keele Sts. Our system of Travellers' cheques has given

complete satisfaction to all our patrons, as tO
rapidity, security and economy. The public
invited to take advantage of its facilities.

THE BANK OF NEW BRUNSWICK Our office in Paris (rue Boudreau, 7, Square t
de l'Opera) is found very conveniefit for the Canaý t9IHEAD OFFICE - ST. JOHN, N. B. dian tourists in Europe.

CaPital(Paid-up) $900.OW. Rý.t anà Uridivided Proflts over 81,6WWO. Transfers of funds, collections, payments, C0111-,
Branches. in New Brunswick, Nova Scotia and mercial credits in Europe, United States and .

Prince Edward Island Canada, transacted at the lowest rate.
R. B. KESSEN, General Manager

ENSTERN TOWNSHIPS BANK
ýANNUAL MEETING The.DOMINION BANK:

Notice is hereby given that the Annual Generai M eting of the Head Officè - Toronto, Canada
Shgreholders. of this Bank will be held at their Bankeing House in E. B. OS LER, M.P., President W. D. MATTREWS, ViCe-Pregideuf.
the CitY of Sherbrooke on Wednesday, SIXTH DECEMBF-R'next.
The chair Will be taken at two o'clock.

By order of the Board, Capital 4,000,000
Sherbrooke, Que., Nov. lât 1911. J. MACKINNON, Gen. Mgr. Reserve 5,000,000

Total Assets 62ý5OOOOO
A Branch of this Bank has been establisbed in London, England,

73, CORNHILL, E.C.
The --Bank of -Vancouver This Branch issues Letters of Credit and Drafts on all iniPOet,,ýý

Head Office: VANCOUVERt British Columbia ant points in Canada, negotiates Bills sent for collection, Makeo,,

SUBSCRIBED CAPITAL $8zagoo.oo CAPITAL AIJTHORIZED telegraphic transfei-, and iransacts every descriptibn of banki'W

DIRECToRs- business.
P. UcLBN>t4N, 989- Pregident, XcLeanan, NfcFe&Iy & Co., VrboIeýsje Information furnished on all Canadian matters,

Hardware, Varieuuver, B.C.
M. B. CARLIN, 8 ?,ý A special department has been provided for the use of visit 'el

- Vce- Prcsident, Cxilitaligt, Victda, B.C.Hiq FIÇ,?qoR T. W. %TltRSON, Lieutenant-Governor British and bearers of our Letters of Credit.
L. W. SHATFOP D, ýFog,, M.L.A,, Moge4 HdIsjt Columbia. C. A. BOGERT. Genarai Managerkio . B.C.W. H. XALKIN. E-,g., The W. Hý Wholesale Grocers

Vancouver, B.C,
ROBT. KENNEDY, EsA. MITCEI ELL, s,,,ý- CaPitalW, 14ew Weeminster. B C.

italiît, viqaria, BC.
H. HE b pi, Reg., H bcr and Timber; Prosident

Colu obî& Trunt Ltl* C.
J, A. HARVILY, Egg.ýK0--z Formerly ofCranbrook, B.C,, Vancouver, B.C.

zen" hllnà&iuir hmi-lesq trantacted. N. L oEtw,%,R. Gan. Man. T H E H O M E B A N K
OF CANADA

Quarterly Dividend Notice
Manuat of Canadian Banking 1

Notice is hereby- given that a Dividend at the ratd
SIX PER CENr. Per annum upon the paid up Capital Stock

The clearest, m0st concise book on of The Home Bank of Canada bas been declared for

the branch ýbank system ever written THREE MONTHS ending 30th of Novernber, 1911, and tue,,

9&me will be Payabte at its Head Office and Branc!%&ý

Postpaid 'on and after Friday, lst December next.

The Transfer Books will be closed from the 16th to
30ih November, 1911, both days inclusive.

The Monetar-y Times, Toronto' By order of the Board,

Toronto October 25th, j9j 1. JAMES MASON,
General Manager,
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n'ys Wealth The Hamilton Provident and
alth. It produces L a o it

ýmn fracorre- Capital Subscrlbud, $1,.500,000, Capital PaNd-Up1 $1,1IOÇAOO
ie destroyed. and Rosurve and Surplus Fum<5s $695,946.97

miti eintact. TOTAL ASSETS $ 4.418,040.11
t fi permanency
minimum. f D N I E issued for one or more yean with
and Debentures) DEBEUL UUIL. interest at four DG? e8t. per anUM,'eholders' mancys payale bialf-yearly. The Debentures of this Society ar a legal
first mortgages

-an opportunity ~ investraent for Trust Funds. Correspon4dinoe invited.
te safety, we issue Unia nfia u<mor ttrant. MAMILTIbU. fbNT
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MISCEILILANEOUS ADVEnTISE MENTS

JRMILIUS JARVIS & CO.
(Members Toronto Stock Exchatigeý ANNOUNCEMENT

JARVIS BLOG. TORONTO

A PARTNERSHIP HAS BEENOwn and offer the follewing Debeniures: FORMED BETWEEN C. E. A.C TY OF BRANTFORD 4i%'s. ta yiold 4k',
GOLDMAN AND G. F. CORK,

TOWNSHIP OF LOUTH. ONT.. 5%'», ta yleid 422% UNDER THE FIRM NAME
TOWN ÔF INDIAN HEAD, SASK., 5%'s, ta y1eld 5%

OF GOLDMAN & COMPANY,TOWN OF SMITH'S FALLS. ONT., $%'a, ta yield 5%
MUN ICIPALITY OF PENTICTON, S.C., 5%'*. ta y1eld 5% FOR THE CONDUCT OF
NORTH EDMONTON SCHOOL DISTRICT, ALTA.. 5%'s. A BOND AND GENERAL

ta y1eld 5%
CITY OF NANAIMO, B.C., ta y1eld over 5% INVESTMENT BUSINESS

CITY OF FERNIE. B.C., 5%'s, ta yiold Over 6%
CITY OF WFTASKIWIN, ALTA_ 8%'s, ta y1eld Sk'A H 0 ?%1 E LIFE BLDG., TORONTO, Nov. 1, 1911
TOWN OF GLEICHEN, ALTA., 6%'». ta yiold 69%

Full particulaxs promptly forwarded on request.

SAFES SAVE Me PROPERTY
THAT IS A

TAYLOR SAFE WILL.
J. & J. TAYLOR TORONTO SAFE -WORKS

CABLI ADDRIM à la 0 CODE Posiüve Protedm.%.,f..1.011
F R 0 M F I

STO JKÇ Ir ils a matter of vitai im ortance to

Every Man0soi D& 
SAFE KEEPINGwho is at all interested in the0 
CERTIFICATES,

Oeo 1*- OF BONDS, STOCK

DEBENTURES, POLICIES, and all valuables
MZNBRRS.TORONTO STOCK BXCBANGE of this nature.

Goldie & McCulloch,

FIRE-PROOF SAF
The Imperial AND VAULTS

Guarantee & Accident
Have proven that they ara'the most absolutedlly

Insurance Company reliable, by their records in all of Canada's big Fires.

of Canada ASK FOR OUR CATALOGUE.

46KIngStr«tWý.. Toronto The Goldie & McCulloch
our Bonds Protect You aeinst defaulting employe".

Il you zeed a bond writeïts GALT, ONMAR10, CANADA.
Our Policiés-silwident and sicknese-protect you agalclIt

loss fr= disablernent WESTERN BRANCH QUEBEC AGENTS,
Subscribed Capital M MrDermott Ave., Winnipeg, Rosa& Greig. 412 St.ý $1,boo.000 Man. Montreal, Que.

IMPERIAL PROTECTIO14 MARITIME PROVINCES- BRITISH C(),LUMI31A.AGB
Robt. Munilton & Col,IL wMLA14si Gmeral 34anager 13-15 Dock st, St. John. N.B. Vancouver, B-C.
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is the proper respect for life and property> We in this has been asked lately to subseribe to many scheme, " 1
country have by no means sufficient regard for either. that from their inception were impossible of succeWO1ý1
The fact is noted. by the capitalist and investor abroad and impossible froin either crass ignorance or deliber8ýeý,
and we suffer thereby and will do so to a greater ex- and premeditated dishonesty.
tent, if early improvement is not made. At a meeting of a British Columbia branch of

The national spirit of carelessness is vividly por- Canadiau Minino, Institute, Mr. R. R. Hedley disCUS8
trayed in the fire waste. In the past 32 months Cana- this important sub-ject. Can we (the techDical 111ill'n
dian property has been burned to the value of $57,- men), he asked, in some measure protect the pub4
880,678. This year's losses to date have been at the The publie must take some chances. Mining en
rate of $44 a minute. In addition, lives lost in fires in prises that start with prospects Cannot bc' sure of 8
four years have numbered 1,072. cess, but they can be protected against that Class:

Railway accidents account for great loss ýof life- investment that is from the start absolutely sure
"Making up lost time" is résponsible for many. But failure. Most of us can recall one instance, perhà
the stage apparently has not been reached where we many instances, of company promotion that was
would prefer to arrive at our destination two hours destined to failure from one or more of the follo
late and alive, rather than on time and dead. Col- reasons: (1) The prospect gave little reason to ho,
lisions, derailments and parting of trains were respon- that it ever could yield commercial ores. (2) The P
sible in four -years for 894 killed and injured. In three posed distribution of the capital was such that th
ye-ars 19O.persons were killed and 201 injured at high- was no chance for the sufficient development of
way crossings. . During the past 23 years, 7,263 persons property. (3) The management of the company'W
have been killed and 25,668 injured on Canada's steam £airs was placed in grossly incompetent handS.
railways. Often it bas been the case with a property of

Analy,-Àng the statistics of industrial accidents in merit, that large blocks f promoters' shares
the latest published report, under the heading of min- issued and a small block sold to raise working CaP
ing, it is found that explosions caused over 35 per cent. This might have been sold at 25 cents a share witl,
Iof the deaths and over 20 per cent. of the injuries. expectation that when needed further capital could
Falls accounted for nearly all of the deaths and over -other block at a higher figure.raisedLby selling an
66 per cent. of the injuries in the building trades. fore that beeame necessary, however, the proniOt
Among unskilled laborers, 21 men were killed by -being shares might have been offered for what they W.
run over by vehicles and 17 hy falling material, and bring, and the market consequently so dem r
53 -were injured in a similar -way. An alarming in- that treasur.v shares became unsaleable.
crease has occurred in the number of fatalities among For these abuses, Mr. Hedley (for whom, thee
workpeople engaged in the handling of explosives. tary Times bas considerable respect as a gentleinail
This summer, too, there ýwere 63 drownings in the La- terested in actual mining development) suggests a
chine Canal. "The chief danger," says a civie official He would have it made a misdemeanor (1) to proe
noting the fact, "is in the Canal with its deep drop a Company to operate a mine that has little
£rom the banks, making rescue diffieult, and it seems reason to hope for commercial ore; (2) to s is ri
advisable to have a railing along those parts of the the capitalization that the treasury is inadequatc, s
canal where people most congregate, so that they will plied; (3) to place the management in grosslY ille
not bc so liable to tumble into the water." Sixty-three petent hands; (4) to sell promoters' shares befOre
drownings, before a rail was suggested! %ch -records property bas been developed beyond the'prospect
can be found in any part of the country. "Surely," said Mr. Hedley, "the Canadian

The writer heard an engineer admit that z certain
structure, which had been criticized, "might fall in Institute can approach the provincial gowrnment

a view to persuading it to so legislate that iit sshali,
three years' time," with possibly serions loss of life. required that all prospectuses shall be submitted
Raîlroad contractors were laying tew steel recently at an advisory committee to detect faults, if anY,a record-breaking pace, while a big crack in the con-, will surely lead to, failure of the enterprise. Itcrete abutment of a bridge was allowed to wait, despite no-t bc necessary to ask for a staff of govertthe faet that work trains used the bridge daily. Care- engineers -who will investigate and pass on the in
léssness with live wires, reckless driving of automo- of the proposition, if it be required that the oPin.
biles-in a thousand -ways we violate the first principles ore Pof a civilized community. of a reliable mining engineer bc obtaiud bef P

Gus ceeding to promotion. The ideal way, of coursee îeThe reasons, for the. existence of sueh conditi develop prospects to a certain point where there
are due largely to individual, corporate and legislative

fair chance of niaking good, by a syndicate orr
carelessness. We need better laws for the protection velopment company. " Mr. Marriott, a miningof life and property and the strict enforeemerit of such world-wide repute, when coni-menting on the faetlaws. If the Imperial Board of Trade, for instance, there, are so few mining compaiiies sufficientlyhad to deal with the question -of our railroad fatalities ' oped to attract his company, said: "What youu,as they. do in Great Britain, their action fur reform her.e is a few good.development compaties." 1
-would be drastie enough to startle us in no slight 'de- Aroree. We can therefore afford to emulate John Bull Mr. Hedley's suggestions deserve eonsider
in his thoroughness of work and his regard for life * In too many directions is this Country suffering
Utimately hisresults are betteri safer and'more dur- the financial brigandage of those wÈo have ill
able than ours. Americau hustle takes the vitality ont only immediate:and selfigh ends without regard t
of the nation and in more senses than one. Dominion's needs, development and , future. ThO

ing ind-ustry in Canada has suffered from an oV
of unscrupulous company promoting and a

XINING XNVEBTXENTS AND XINING insistence upon the obtention of proper adviC8ý:
best miniiig engineers are stayingý in the baekiget
We need their names upon the nevi coinpa-nY,0:1-
pectus. If we do not see thein there, the corIP

Why is it that the general publie-the Cautions shares should be eschewed. Many unqualiffiied
public-shys at a mining prépositionl Why has min- tion assistants are allowed to pose as mining en
ing enterÉrise fallen into disreputef About eîghteen The real mining el, neers of Canada have be
months ago'Mr, Thomas Kiddie. told the Vancouver modest., They shouli insist upon taking thýeir,
Canadian Club what a very small proportiffil of the place in company promotion matters'and in thÉift.

nioney subscribed for mining compaties wàs usedfor they ývill reeeive the support of the legitiM8téý
actual mining operations. The long-sugering Publie' and the investing public.
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NG THE TRUSTS. j
Le United States government on
e latest being the United States
pears to be political stage play.
company asks for its dissolution
mnstituent companies, which, says

SSMALL CHANGE.

At theannual meeting of the Consumers' Gas Com-
pany, Mr. John L. Blaikie finished his address by quoting
what he read a few days ago in one of Sir Walter
Scott's novels, "Old men may be permitted to speak
long, because they cannot in the course of nature have
a long time to speak.'' Mr. Blaikie cannot label him-
self an old man, for in Toronto can be seen a son of
7:2 years taking for an automobile drive his father
of 96.
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WESTERN CANADA. is probable that farmers who have the higher grades are
ing baek for higher prices, but in any case the supply Of tU*
grades is limited, and the demand froin Ontario mills iB

Effect of Late Season on Collections--Big Railroad to grow more insistent as the season advane'es.
Expansion-In the Wheat Markets.

Monetary Times Office, ANOTHER STRONG FINANCIAL HOUSE.
Winnipeg, October 30.

With the prevailing active conditions in the Ca-ua&W,
bond market and the good prospects, there bas beene1ý

There has been a decided improvement in the weather au '1W
Over the West, go much go that threshing operations have been dearth of new firms catering to the investinent appetite-
proceeding without interruption, Progress has been made durin latest to enter the arena. is Messrs. Goldman & Coin

9the past week, and there is a large'movement of grain to the with offices in the Home Life Building, Toronto. iý#head of the lakes-a movement which is Ouly limited by the house, with 'Mr. Goldman, the well-known and Pr
supply of cars. The railroads are doing thoir best to cope with financier at its bead, will deal in bonds and in s
the situation, but it is only to bc expected that complaints of securities, place underwritings and finance companies-
car shortage are emanating from Beattered points. Local eleva- outlook for the success of the new firm is excellent.
tors are f nu, oome being too small to handle the in- Goldman is eminently qualified to undertake the imPor
crensed suPPly, and grain is still coming along £rom the farms financial and underwriting work which wili be placed ein large quantities. The railway companies are making suPreme his firm. As is known, his connection with Messrs. E12*efforts to meef au demands, and are rushing equipment to al] jarvis & Company extended over sixteen years, he beingpoints where required. partnership With Mr. jarvis for the greater part Of tý
Effect Of Latý Beason on Collections. period. Mr. G. E. Cork, who has had considerable elÉ.

One rOsult of the inability of the farmers to get thoir crop ience in the business, will bc associated with Mr. Gol
marketed as early as usual is that implement houses and otherbusinesses axe finding collections slow. Payments for October
are nOt uP tO the eustomary standard, but this condition of
affairs is amply aceounted for by the late season, eoupled with INTERCOLONIAL RAILWAY sirATEMENT.
the fRct that the fariner has to wait for a considerable timefor his returns £rom Winnipeg and Fort William. Whou the The financial. ptatement of the Gove , rninent Railways,crop is promptly marketed, obligations are as promptly met, but Canada for the; year ending with March 31, 1911, hasthis year thore are good and sufficient reasons for Oetober no issued. That for the Intercolonial shows :-Revenue,13hOwing 11P 60 well as in former years. November will without $2,732,989; from freight, $6,263,4àO;doubt show a substantial improvement. In the Morden distrie passengers,
of aouthern Manitoba, where splendid crops were reaped, busi t mails and expressW$.4.4k9i,.7g97; from misýcellaiieous, $417,5total, $9,863,783- expenses-Maintenance Ofnesa men are doing a brisk fau trade, and are meeting little tdifficulty in eollecting their outstanding accounts. The same and structures, $1,804,089; maintenance of equipmen',
observation applies to southern Alberta, where obligations are 223,908; traffic expenses, $ig6,228; transportation exPens'being met in a most S.atisfactory mariner. $5,144,233; general expenses, $222,610; total, $9,591,07Oýj Railway rapansion In West. This shows net earnings of $272,712 The capital C055tt

the road and equipment is given as $93,o36,gM. The lénIt is underst oOod the Grand Trunk Pacifie Railway has p is 1,447 miles.chaBed a townaite north of Swift Current, Sask., and that the The Prince Edward Island Railway in tne year ÀCaiiadian Northern will bc in the market shortly for au exte jo4ý Thed- $373,4ig. The operating expense $424,sive terminal site. The Canadian Pacifie Railway aré alrea Y of working the road was $86,684 greater than the re.,Il S wereýin course of building branch linos £rom Swift Current whie The line is 2673/2'iniles in length, and is set down asWM place thRt Peint on a direct through une froin Edmonton
to St. Paul and Chica o. The Canadian Northern Railway wil, for traffic and equipment, $8,559,684. A
ruu nOrth frOm Swift Current to Kindersley t1irough a rich Mo aagricultural district. The Canadian Pacifie Railway will openthe longest of theïr new branch lines for traffic on November Montreal has the highest birth rate of any of the5th, namoly, the Colonsay-Regina branch. Altogether 150 miles cities of the world, but has also a death rate only cx"éýýof new track will bc opened for traEle, and is t > ho biggest piece by one. The following table has beeh prepared 1 'hý,'
of new construction work eompleted by the Canadiau Pacifie Ward, of the Civic Health Department, calculated on tRâihmy this year. A good service is to be .inaugurated, go that thousand of population Births. Death't',
incoming settlers may have the best of transpÔrtation faeilities City.te their new homes. The Canadian Northern has applied for an Montreal ......................... 36-45 22-ýc,extension of time in which to construet a large -number of their 24ýÉ 'St. Petersburg .................... 27.8proposed western branches. 

14.The weleome news that the efforts of the Minister of the Berlin ........................... 25.5
Interior have been successful, and that the big eoal strike in London .......................... 23.6
Alberta has been settledha8 been TeceiVýed with satisfaction en Rome ............................ 23-6ÉM'hands. 134ani parts of the West were threatened with a CORI Milan ........................... 23.3 17.1
tmi-ùe-J but this lias happily been averted, although it will Paris .... ........................ 18.0 z6ý7
requirè prompt work-to rush eoal to the prairie country before Brussels .. ....................... 16..8 13.6
winter set.s, in in earnest.

-lu the Whoat Markets. 
C,After theý long upturn markets switched round to the Oppo- The Royal Bank of Canada has opened a braec

site direetion, and fer the greater part of the week there was Eburne, B.C.
agradual downward trend in values. This. was the result Of The Vancouver Power Company purposes an-aeveral important influences, vhief among whieh were the gen- in capitalization from $4,ow,000 tO $7,000,000 bY t] eýoral liqbidation in'the Amerieau markets induc8d bY the unset- Of $3,000,000 worth of ordinary shares at $i each. TI"tled eozdifiéý in the stock market, and by the bearish foreign to cover the cost of extensions at Lake Buntzen andnews whieh eamie along &II week. Reeeipts at Winnipeg have Coquitlam.been extremely hean, but there is no keen demand for our wheatabroad. ý 'The annpuneem'ënt that the Western Grain Standar The retardatien of trade iný the United States b..a 

SionBoard'hà(l àlightly ldwered thé quality- DI grades'Nos. 4, 5 and of financial apPrehen s as -to the future, the ecOn6 wheat apparently affected ]British and Continental markets. spending by the great railways, and Political Unee11ýAlthough the Eurofflii visible Io twenty-six million bushels are reflected in the report from WaShing-ton ihis weekshort of last year's total, the continent is, showig compara- the commerce of, the, Great Lakes. This commercetively little,ý"tive,,ieetest in Dur erop. , TheTe is a continua- tember, ag comPared. with that of September, io go, dtion OÈ,:Rlie eonditioïis in the Argentine, but the latest reports more than a milliontons.- The saine condition Wasîjrom Australia point te a redueed yield owing to deffeient rain- in the figures fer September, igio, which were nearlYfau. lion less than those of the sanie month in iffl,coe wb"tý Active. that the conditiong were much the same a year ago.
k coal while leading -all other shipments, was legs the"-Our Jocal market' continués aetive, the elqOe of the wee yearls figures. Lum'ber and grain both show a fal1ý .,bringing *Îth it au i-pro 'ved cash deînand. Tliere was consid- for the month, but whilei the figures for lumber for tbd:ý.erable b1ýy-g by ýzpù#or8 andshippers to.flu. vessel space.'Uthough receipts are 80 boavy, tÈs. ànioùnt in store at port niné ' months Sho*ed a dècrease from the year befOr1ýhfle the average sljipý 9 , ý 'x,William, ig still muai, les" fhan a yeaTý a ments inereu--dý'néàrly 15,000,000 tons all the P

grade is the lowest -on record., 0 U-t'of Zàrs inepeeted in a aiýs showing aý eaiý, except barley and fi;axseecl..,)ek, only 158 graded 1 Northezme 0ay 3 P017 cent. as àpiut -OT the month and season is shown' in' shit » 5iop of' 1910 w 40 par coût of the cars jOýqr,7 Salt, copper,, piq,. iron and iron. Unclassified,le ger cen . in ( 
ablygm ed 2 and s eorthérn as against 60 per cent. last Y881- It increased consider
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WAY'S POSITION.

1y and Its Relation to
angle.

Times Office,
Montreal, November 1st.

Appropriations-
Contingent account .............
Fire insurance .................

T otal ..........................
Transferred to surplus account...
General surplus, now.........
Expenses percentage of earnings.
Passengers carried .............
Car earnings per passenger ......
Transfers ......................
Total passengers ...............

1913
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COBALT IS A BIG SILVEZ SEIPPER. tion for 1910, issued in January, 1911. South Arnerica, w
silver mines once united with the golden ingots of the 111c"
fire the imagination and arouse the cupidity of lier SpMarket For Oresý--Wûr1d's Production-Low Grade conquerors, yielded in 1910 only 16,476,928 ounces, while

Ores. tralasia furnished about the saine quantity, or 16,359,284 otin
That is te say, Ontario 's silver product last year was almOsst
great as that of South America and Australasia combineedd-There is a good demand for the silver ores of Cobalt, for In the natural development of Cobalt the concentrat'011

the higher grades as well as for the poorer, more silicious low-grade ores is yearly assuming greater importance.
qualities which have a value for fluxing purposes apart froin first concentrates were made in 1908, amôunting te 1,137 tO
their silver contents. Part of the richer ore goes te smelters in 1909 the shipments were 2,948 tons, and in 1910 they
in New York, Pennsylvania and New Jersey, and some of the to 6,846 tons. Although constituting by weight only 20
heavy metallie ore £rom such mines as the Crown Reserve finds cent. of the shipinents froin the camp in 1910, they afflull
its way to the works of Beer, Sondheimer & Company in Ger- for 23.1 per cent. of the total yield of silver. There WerO

any, but most of the high grade ore is now refined in Ontario work during the year fourteen concentration plants, of e
by the Canadiau Copper Company, Copper Cliff, the Deloro three were eustoms mills, namely, Northern Customs Colle(311
Mining and Réduction Company, Deloro, and the Coniagas Re- tors, Nipissing Réduction Works and Montreal Reduction C
duction Company, whose head office is at St. Catharines and pany's plant at Trout Mills; and the remaining eleven W ý,ý
wèrks at Thorold. These three companies combined treated operated by as maiiy mining companies for the treatBe)it'
9,466 tons of ore and eoncentrates in igloi the reeovery of their ores. A fourteenth plant, that of the Hudson Bay
silver from whieh amoùnted to 14,574,837 line ounces. The re. Limited, was under construction at the close of the year,
mainder of the output, ronsisting of 24e893 tons of ore and has since begun work.
concentrates, yielding 16,076,580 ounces of silver, was exported, ou 0mainly to the -United States. The material sent abroad fortreatment thus contained on an average 645 ounces per ton, GRAND TRUNK AND TEMISRAMING RAILWAYe.ý..
while that refined at home earried an average of 1,539 ounces
Fe As predicted several months ago, an engakement haS

rio RailWere in the Market. been made by the Temiskaming & Northern Ontario Ra
lu addition to the three Canadiau companies mentioned, with the Grand Trunk Railway for running rights of ite tt-

over the provincial government's line, in consideratiollthe following concerns were in the market last year for Cobalt which. the company assumes an équitable share of the geesilver ores- Ameriean Sulelting and Refining Company, whose maintenance of the road and pays the sum of $300,ÛNpurchases of low-grade ore were sent tu Denver, Col., and annum as rental for such running rights, this suin repr&Omaha, Nel and of high grade te Perth Amboy, N.J.; Balbach ing one-half of the interest on the total cost of construeSnielting and Refining Company, Newark N.J., Pennsylvania of the railýVMy.Smelting Company, Carnegie, Pa., United States Metals Refining The main lino of the Ontario Government RailwaYChrome, N.J., Beer, Sondheimer and Company, Frank- been completed te Cochrane on the Grand Trunk Pacifiefort-on-Main, Germany, and Quick, Barton and Coiiipan"y, Lon- way, a distance of 253 miles, and the Porcupine brair1chý itdon, England. The tariffs according to which these companies expected, will be completed to Motagaini River before thebuT the ores vary a good deal in détails, some imposing a of the present year, when the railway, with brancliestrelfining charge of a hall or three-quarters of a cent Per ounce have about 380 miles in opération, Surveys for a possible,of silver, and a treatment charge of $10 or $25 per ton of ore, tension of the line have been made as far north as jji
and PaYing fer 95 UP te 98 Per cent. of the silver contents; others Bay in case it is deeided te continue the Une to that poiû
Omitting the treatment charges, but paying for up to 95 percent. of the silver, and subjecting nickel and arsenic to certain
penalties if in excess of speeified Proportions. Neither cobalt, RISTOUï OF TRE: BANK OF ENGLAND.nickel nor arsenic are now paid for hy ore-buyers.

Three new companies have orected plants for treating co- The National Moiletary Commission bas publisbed a 1,bàlt iilver ores in Ontario, land expect te be in the market for latiou of Dr. Eugen von Philippovich's "The Bank of Elu
thé; purchase of ores. Misse are Dominion Metals, Limited and its Financial Services te the State," which, thoughToronto; Canada Refining and Smelting Company, Orillia, an'd known to students of banking, bas hitherto only been accO
Swansea Smelting and Retlping Company, Swansea. in the German language, Dr. Philippovich does iiot $tuai

h oiSamPling Plant Entablished. Bank of Eugland as a factor in the economie growth 01
nation, but rather the "relations between the bank UndlThe facilities for handling oi8 in-the Cobalt camp were . English financial administration, and the forin whiehinereased in 1910 by the establishment of a sampling plant by present to-day.Messrs. Campbell and Deyell. The works have a 'capacity eichsbank andof 

Some 
banks, 

of wliich 
the 

German

ý30 tons of high grade ore per day, and are proving of mu ofeh Bank of Japan are examples, have been organized outvonveniejice te the mines. Without the aid of a sampling plant, by législative enactment, te aid in the, administration ofit is a difficult matter toestimate closely the contents Or value ernment finance and te provide banking resburces for inau9ýof a carload of such irregular matérial as high gyade Silver ore and convenience The origin of the immense powersfrom Cobalt, but by ascertaiiiing tlie eeýntents in advanee of Bank of England was quite différent. Aýthough the 8sale or shipment, the seller is etabled te choose the Market for England was founded in 1694 it did not gain its present iiwhieh his ore is bel suitéd. - The advantages will be still more ate connection n il n iletewith, 
guvernment 

finance 
u t the

apparent wlien the sanipling and assay d3ome to be aceepted as century. The present powers of the bank were Re uireauthoritative b7 àmelters and buyers generally. expérience showed government officials that the lac' iti -The operal of the Canadian cobalt-Êilver smelting works the bank could bc used to advattage in the adminiEtrRtiýfor- the year 1910 maýy be oummarized as îoll()ws.- the publie receipts and expenditures. In many cases théOre -received Aons 9,506 was first made use of by finance ministers ànd payni8k.Ore treatéd ..................... tons 9,466 and -the légal authority followed later. In the Bank OfWhite arsenic recovered and shipped, pound$ 3,047,699 land, therefore, we have the best possible example of th'
Value Of aittO .................. ..... $70y7,09 velopment of an institution that bas, little by little, t9-1ýCobalt Oxide shipped ... .......... pouads. i3 508 new functions and new publie responsibilities as expéValue of ditto ......... $9630 showed these powers te bc eroilomically désirable.Xixed.oxides of cobalt and 1ý 1 In 1694 William Paterson and associates advanced th#

.............................. Pound$ 108,178 minent £1,20Q,0W in return for £100,OW a year and theYalue of ditto ........................... $18,769 ilege of formine a corporation under the title, "the GoSilvér relcovered ..... Oratiffl,14,574,837 and Company of the Baiik of England. 'l The co oratifflnValue of ditto .......... ; ......... allowed to deal in bills of exchange, te buy and B Il gol
_W&kmen employed ...... ....... «..., ..... 298 silver buIlioný te lend money on seeurity, with a ri
Wage' Pad - - ........................ $212ý694 selling the security. three months alter maturity th

Gobalt, a Big Silver OMpper. secured. The government debt formed thee capit stoe
the bank was allowiel to issue notes up te that amount.Since 1904 and to the end 01 1910, Cobalt bas Bhîpped 

102- is nothini 
in the llaw establishing 

the bank th"

078 tonsof silver ore, 10,930 tons of leoneentratei and 980,68à intention of turning thÊ management of the publti,ý"d lit Ilouiielàk of bullioù with a total value'OÏ The re- ît. None Of the flanctions of the exehequer were-to be ex',cord is one of steady and rapid piogregs, not salol mat#
in, hed by it. Howe"r, the b.4nk at once showed its impo-the- annËtleof the miÉing industry In anyý pgrt.01 the world. relation to the government credit by cashing the bil 5Cobalt -bas givel rio, third Plaee-among silver-producing senting the publie debt.-eountxies; coming next, alter Mexico and the United States* In 1697 a ndw bank Act allo«wed the Bank of ErgThe .estimated production of, the world in 191C. as given by the 'inCrease its eaPi4aý Stock by taking subscriptions in baÏ,ý,eixecter of the United States Mint, was, 217,788,714 ounces, and 9overnment bills. In 1708 the capital stock was a24exieo, being credited, with. 72,57g42Q otiees, and the 'United creaBed through a loan te the pvernment and the nmioStates with 56,438,695 ounces. et production of Canada 10 of the bank wag pzoWtea by a provision prohibitinieý.-eye4 in table as 32,678,'59o ouneés, which is Pa niez of more than iix persons froin issuing billsellole approximation , to the Retual ý figuref 0ý1t&riO'8 OutPut yyhich were pàyablé 'Wl six manths of the date Ofbeilig 96,661,41.7 ý ounces, and BriÈslf'Columbiý 18 2ý500;00w Ounces ThOse two Act&, -tagether with the original act of Oe-as stated'bly Mr. Wm. Fleét 1tobel Ilrov-ïncini'Minerabet ment, "fbTmed the basis of the Bank of England'sof'tÉat province in hie pTelinillary'egtiitatë ofmiDeral Produe- until the beginiiiitg of the nineteenth centuTyý1,
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FIRST FALL FLOTATION ABROAD. by an American development company whieh purchased aU Ot
the üdd numbered sections froin the Canadian Northern I]RR33iill'
way and sold thein to actual settlers who are in a fizianci4
position which enables thora te make rapid progress in tbToronto Power Company's Issue Was Fully SubScribed. developinent of their properties.

-municipal Bond Notes. These German-American settlers and the Canadians a
Scotch who have also entered into the community aire in faV
of good roads. This accounts for the large amount ofA London cable says that the Toronto Power Company's that bas been donc by the municipality since its organizatiàissue Of £821,917 4Y2s at 96 has been fully subscribed. and between fifty and seventy-fivû mnes of good roads liaThe issue of £3ý_0,0o0 of 6s at par of the Ang1o-Persian Oil been built.Company, of which Lord Stratheona je chairman', is also fully The moiiey for this work has been borrowed and will bc th-subscribed. first charge upon the debenture receipts. This is the first isa"L'Mr. James A. Mackinnon, general manager of the Eastern of debentures and will probably be the last, since the GoveC'Townships Bank has roturned froin a trip of inspection with ent of Saskatchewan will only allow an issue of $24,000ý bilhis directors, of' their Western branches. Western towns, lie in bcutany municipality. The mu.D'icipality started business with absaid, are borrowing freely. He instanced the cases of Calgary $2,000 of assets in the form of arrears transferred te it by theand.Edmonton, the former already owing $11,000,000, or two provincial government; the 1911 a9sessment roll credit$ emillions in excess of the total debt of the Province of Alberta, further with $9,403.68; and a grant of $1,000 is bei g obtainO4and the capital of the Saskatchewan being iiidebted t no the froin the provincial publie works depaYtment.amount Of $9,000,000, or equal te the Provincial iiadbtedness. The rural municipality of Progress has made a record illRegina, lie said, had the niost favorable financial showing development both as a mLieipality during the ten months Qeof all. That City had Conserved its land property, and selling its life and as a farming community duriug the four yearmthose holdings te advantage, the city je able te build handsome has existed as such.seliool buildings and other edifiees which are a credit.

Regina's Good Position. Thetford Mines Offering.
Thetford Mines, Que., is issuing debentures for $170,000Regina, which sold a big block of bonds last month, is the the construction of waterworks and sewers and roads. The tOcapital and largest City in Saskatchewan and the commerc s $30ial bonded debt of the towny including the present issue, is $30

and industrial centre of the middle West, possessing advantages 000, while the floating debt amounts to $14,675. Town afor the manufacturer, the wholesaler and distributor, of ines. city assets show $324,130, and the assessed value of tax3btimable worth and peculiarly her own. Regina le .distributing real estate is $2,355,975. The assessed value of exempted ProteTritOrY comprises over 60,000 square miles in which are located erty, ineluding mines, is placed at $9,000,000. The prose
over 250 towns and villages and a Population of nearly half a population is 7,262.million, and over 200 wholesale and distributing firme are now A review of the Canadian bond market is te be i8slocaied there.

monthly by the Dominion Bond Company. The first eopy
Reginals railway faeilities are unexcelled in Western Can- being cireulatodý Our bond market, it says, has shown inereggada, and it has five lines Canadian Pacifie Railway, two lines signs of activitv. This applies to all departments-munici

Canadien Nortbern, one lino Grand Trunk Pacifie; two addi- industrial and publie utility. During the period preceding t
tional lines of the Grand Trunk Pacifie elections a very large number of bond buyers held aloof fr-ill be in operation thisf all, and three Other lines projeeted. The Canadian Northern will the market because of the uneortainty that prevailed as te.have au additional lino west in operation within a years- time. outcome. Since that time, however, a great many corporatio
The Canadien Pacifie, Contemplate building au additional lino and investors have come into the market as buyers, and the 0South from Regina. look certainly points te very active trading forr tthee nextWhou this railway ronstructi or rive menthe.

On je 'Completed Regina willliave-a total of fifteen lines Of Tailway radiating in all directions. The outstanding feature of the Canadian bond market 8
The statistics given below show the progrèss and develop- ing the past year has been the almost phenomenal increaséMent which have taken place:- the number of comparatively small bond buyers in the diffOr
ln 1882 the Population was 200; 1901, 2,645; 1905, 5,500; sections of th country.

1910, 18,500, and 1911, 3o 000. The principal faetors that have contributed to duch aThe building ermite in 1904 totalleil $210,000.00. To increase have undoubtedly been the necessity of securingSeptember 30, 1911, $4,250,000.00. larger yiold upon oncle investments, owing to the inereased CThe assassinent in 1904 was $2,284,710.00, and 1911 $34,- of living, and the general tendency there je on the part
oo3.oo, while the bank clearings fGr the first nine months investors to have a larger amount of their capital inv ted1910 totalled. $33,547,433.48, and fer the fret nine months 1911, standard bonds in preference te stocks., The increased nuo$49,269 937.70. of enquiries being received would seem te indicate that theTh'o CustOuls 11OUS0 receipts -for the saine period total in erease in the number of bond buyers will be even greater d1910 $512,880-61, and in 1911 $642,573.64, au increase of $129,- the next year thaii A has been up te the piesint.698.08.
Regina offers many OPPOrtuuities for the investor. The monthly review of the Dominion Bond Company je

exeellent innovation and should provè of value te the inv8e,
P081tion of Riversý Manitoba. Red Deer Invites Bond Tenders.

Rivers, Man., le asking for tenders for $6,000 6 per cent. The net debenture debt of Red Deer, Alta., je $90Ytwenty-year debentures for fire Protection purposes. The villa go while the town assets are valued at $315,261. The municiP1180 Uot yet been incorporated a year, and the PT69ent POPula- assured value of taxation on land improvements, etc., je plee,tion 18 about 1,100. The taxablO Property amounts te $342,- at $2,472,595.405,00, and the rate of taxation, general 151-5 millsý sehool Il The town je inviting tenders until November 20th formills, local 'MPTOvOmOnt IY2 mille, total 28 mille. There je no 600 5 per cent. 5, 10, 20 and 30-year debentures. The PTéi'other debenture debt.
Swan n'ver, Man,,- le the central point in the Swan River population je about 3,000.

ValleY, 'Whieh lies about ninety miles north of Dauphin and is Big Industrîsl Oftering.about th'rty M'les bY twentY miles in area. The country je very An offering of £1,500,000 Canadian Locomotive Coinfertile und je noted as being able te raise fall wheat with eue- 6 per cent. fret mortgage forty-year sinking fund goldeess. 'The surrOuriding district je POPulated. with a good class offarmers, nea-rlv all danadians- The town itself eontains a popu- je being made by Messrs. 'Emilius Jarvis & Co. and the 1)
lation of aboýt 900 and je growing Steadi17. It je Situated on ion Seeuritîgs Cýrporation, Limited, Toronto.
the Prince Albert lino of the Canadian Northern Railway half The company was incorporated in Jume and its assets
WaY between Winnipog and Prince Albert, July let totalled $5 OOJD,000, The average net earnini, for

When the toçM was Incorporateil it assumed a small part ye' 'were $uý,7l9'. The company has on hand, orders
of the debenture debt of the municipality froin whieh it was locomotives which are seheduled to be completed by JUIY
taken, but the payments amount to offly $173.10 annually anj Týe present eapaeity of the plant, whieh may bc saU t
will run for about thirteen years. In 1908 the town i8sued prise everything required for the building of the most
$6,000.00 worth of local improveilhent debentures to pay for a locomotives, je capable of producing a yearly output of
drainage system. and these debeutures were sold nt a little 75 engines, but as each year Manisatisfactory orders haves.:
above par. The debentures PRYments have alwaye been met on declined owing- to the iimbility of the Company to MskO.due date. deliveries required, it bas been decided te proceed immedi

A new sehool je being built in the town to Cost $20,000.()0, with such enlargement of the works as will inerease the.it
the cost being provided for by thirty-year debentures issued by ture output to at least double thoir prosent eapacity.
the Sehool District, which contains considerable farin lands out. 'The bonds are seeured by a trust deed in favor of
side of the town limite, 130 that the towu bas ouly to pay a por- National Trust Company, Limited, as trustee, constitutingtion of the annùal payments. The tax rate this year je 30 a first speeific mortgage on the properties of the companmille on the dollaTý exclusive of frontage tax. tioned therein and a lirst floating charge on the personR
1>rogress reepe. Pace. erty, undortaking and assets, presont and future, including'

its present and future telle, incomes and sources of inThe rural Munieipality 01 FrogTess No. 351 was organized rights, powers, privileges and franchise&january 16th, 1911, eomprieing townships 34, 35. This district, The bonds are offered at 100 and interest yielding 0..
which je among the Most fertile in Saskatchewan, was settled. cent.
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MUNICIPAL BOND SALES. PERSONAL NOTES.

n the Market.-Saskatchewan's Capi- Mr. W. ,C. Matthews, general manager of Messrs. R. G.
Makes the Largest Sale. Dun & Company, Toronto, is dead.

Mr. George A. Taylor, manager of the Royal Bank of
bond sales for October as compiled by The Canada at Halifax, N.S., has been transferred to the Fred-
Lounted to $1,730,175 compared with $1,748,- ericton branch. Mr. Taylor was recently tendered a ban-
and $2,211,461 for the corresponding period quet at the Halifax Club.

were on the mnarket and the maiority f . Thomas McCaffry, manager of the Vancouver
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STARTING A BANK IN A SMALL VILLAGE. shipped out, population, and they may give an estimate
the amount of loans and deposits which the branch could Blio
If the bank management considers that there is a fairDifference in Procedure Followed by Canada and pect of a branch earning a trifling profit it may agree te es

United States--Canadian Depositors lish one. They may establish a braneh knowixig that itreturn deficits instead of profits, if the prospects are for steaRave Greater Bafety. improvement in business. If this bank will iiot act, one Ofrivals may. And, if a braneh of a good bank is secured,
By H. M. P. Eckardt. townspeople have practically no responsibility, te assume.Canadian Deposits Have Safety.

They do iiot have te take a dollar's worth of the bauk-There is a remarkable differenee in the procedure followed tock. If its teller or its manager defraud the bailk of $20>in Canada and in the United States when the inhabitantB of a or $30,000 they are in no wise affected. The bank standsSmall village desire te secure banking facilities. On the loss and inever feels it. If the branch meets with losSeâsouthern aide of the boundary line the wealthier members of a its discount business they are net interested. In short tcommunity of this type must assume considerable responBibil- have no responsibility in the matter. They have secured aity before they eau realize their ambition of having a bank botter bank than the people of a small village in the Stain town. Te have a branch of an outside bank is out of the can hope te get, and they have not had te assume any iquestion for the American law practically forbids braneh estab- whatever, and the depositors are much safer tha2 the dep
lishment. If the people are determined te have a bank they itors in a small Amorican village usually are. la. th, bmuBt organize it among themselves, subacribe and pay in the rowers get larger amounts than American borrowers similucapital that is required, employ the officers and mon, and situated ûan get, and they get their loans at lower ratesassume, full responsibility for the operations of the concerii. interest.Fixot of all they have te decide whether they will apply
for a federal or a state charter. The banks having a federal
charter have a soinewhat higher standing than the state banks,
but the minimum capital for a national bank is $25,000, and it COOPERAGE PRODUCTION LAST YEAR.
ib net every small village that eau provide that much. Then
there is another difficulty. The charter for a national bank The amount of cooperage produced in Canada duringlaust have the approval of the Comptroller of the CurTeDeY at bas been compiled by the Dominion Forestry Branch at OttaUntil a few years ago it was the eustom for'Washington. Reports were received froili one hundred and thirty-three litthe Comptroller te approve of the granting of charters in of which ninety-four were in Ontario, showing that slack_ 1every case wherein the applicants had complied with the -for tight cooperage was produced in Canada te the value c la
malities prescribed by law. million seven hundred and forty thousand dollars. As the

ýýiaProf essional Bank Promoters Began te Exist. wood forests of Canada are already greatly depleted, an fithe Canadian products transported in barrels are chieflyA class of professional ban1iý promoters sprang up; they and apples, requiring oiily slack cooperage, the tight cOOPwould go £rom place te place, organîze banks and collect their age stock manufactured in 1910 amounts te only one-fifthcommission or profit in each case, and then let their newlY t1id total value. BarreIs made £rom tight stock are usedcreated institutions shift for themselves. In some cases the containers of oils, aleoholic liquors and other liquids, andnew banks dia net provo te ho prosperous concerna. 80 the Canada bas practically no wood of sufficiently clear qualityHoli. Mr. Murray, who now occupies the office of ComPtTOI10T such stock, the most of it bas te be imported as stavesof file Currency, introduced a severet method of dealing- with stave bolts £rom the United States. Of the total, slack coop2applications fora baiik charter. age made up one million three hundred and ninety-live tbHe will not approve an application until lie investigates sand dollars, which is two hundred thousand dollars lessthe eircumstances. He inquires about the parties who, back or the 1"9 value. Notwithstanding the decrease in valueendorse the application. If they are the associates of a pro- slack cooperage for 1910, the number of pieces produeedlessional prqmoter their plan will probably ho disallowed. five hundred thousand more than in 19019. Practically no COAgain the Comptroller may refuse their application if ho con- orage is manufactured in Canada for expert, and whatesiders that the place la too smaR or that. it will net provide quantity is shipped out is the --ooperage left on the manbusiness enough te enable a bank te live. turers' liands after the domestie market bas been satî4ýThus the citizens may be baulked in their efforts te secure In the middle of the last docade the expert trade was ilthe establishment of a national bank. an important braneh of the cooperage industry, but in 1
The department at Washington bas an autocratieý pewer experts of staves, heading and barrels, amounted te only

-in the matter. Apparently the Comptroller turne down about hundred and flfteen thousand dollars.
one-half of the applications lie receives. At any rate ho stated -0 Min a letter published about a month ago that ho had disapproveil
of about 200 applications in the past year and a half. As the SALMON ON THE COAST.number of national banks increased by 219 in that period it is
therefore presumed that somewliat more than one-half the
applications wére approved. Mr. Joseph Durney, who rocently made a two weeks'

te the Columbia River, Puget Sound and British ColumbiaLocal Parâeý Muât T4ke BespoxisibiUty. mon canneries, writes from San Francisco on October 2-1
after Seeing everyone in connection with the business in t.If the ComptroUer allows the acharne te go through, the districts ho found that there is positively nothing te offet...local parties muet take the whole responsibility of suecosi; or chinooks, Alaska red or medium red, and that there isfailure. They are subject te double liability on zhe stock they little Alaska pink unsold. Stocks on band, lie says, conaistsubseribe for. They are obligea in the lirat place te put up

the funds te comprise the capital of the bank. Then if the 111 1,tirely of Puget Sound humpbacks and Alaska 0
"When you take into consideration the stock on band in.bank meets, with 4mster iliey kay be called upon te pay on parison. with the quantity packed, 'l lie writes, 'lit is astoniaccount: of thoir double 'liability. It ia quite a eommon oceur- te find what a tremendous quantity of salmon bas beenrance for the Comptroller te insist that the shareholders of a keted. The total paek*of salmon this year will be a rOOnational bazk shall pay in fresh capital te replace losses whieh breaking one, oeveral hundred thousand cases larger thinthe examinera declare have been made. Previouïs pack. We estimate the total 1911 pack as 3,0'The responsibility is much the same if a state -bank is cases Alaska, 1,350,000 cases Puget Sound, 500,WO casesorganized. The minimum of Capital win be less, but the parties umbia River spring and faU, 750,000 cases British Colum,who wàk te have the bank in, their village must stand respon- and 250,()00 1cýSe8 outside rivers, a total of 5,850,000 Cases)sible for its debta .ana its good management. They will lose 600ffl cases more than any proviens year in the history Of.ýheavily if the trusted affieers default or play them faloo. salmon business. DOf course if the eonéern is very prosperous, they stand te

make the profits. But it is net often the case that a bank in "Of the vast quantity of flsh packed there are umola
than 200,ffl cases, consisting, as alreddy said, almost ellea very âmall village earne large dividends unless the rates of of Puget &und hUMDbacks and AIàska chums. Very fe'winterest are very ILigh, Sound cohoes or Chý= have been packea 00 far and theG=aýUm Con&tions Are I«erent. look is for a short pack of these grades.In Canada, the conditions are. entirély diff erent. When 2ý.5ý'When Yeu StOp- te. consiAer that of the seasonothe lesding bnaizess. mou of a little Can&dian village dissire te '0où cases aTe Pinks and chums, as against 1,400,000secure good banking facilitiesý they are Rot -atý aU de-pendent the laTgest PTevious pack of these gradee, you will underupen tlie *Î11 of au aiitacratie goveYwhent offloial. They eau that dealers and Consumera have at last realized the valUD'take a list of perhaps 15 banks which would be open te cen- pink salmcný and Yeu eau courit on it as being probablYaider the establishment of a brancIL These banks are strong most popular grade from now on net only bocause of thê Pcompetitors eaeh one being eager te extènd ýits business into but on accoulit of the excèlient'quality,every possitle locality. "The unsold stock of Puget souna humpbaeks is inBelecting one of these banks the local parties will place firm hands. Henee there il no possibility of a docline àîbeforé one of its ofilcials, who is acquainted in a general way becanse everyone eannectea with the Salmon businesswith the district, a statement of the business that would be that as next year is the 09 year no humpbacks, will be pâdone by, a bank brauch. They quote the railway receipts at on the Sound. As 191s'is the big year on SOk . 80

their point, post office receipts, gTain. and other, merchandise will devOte their entire attention. te the packing of thaï grat gra
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MPANY IS SILENT. COST 0F ONTARIO HYDRO-ELEOTRIO SYSTEM.

incoixver Qoncern Has Big Olirman Beok Gives Purther Figures and Predicts a
le Money in Hand. Surplus Next Year.

awaits~ replies te the questions - The total estimate of cost of construcetion of the Ontario
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FIFTY NEW 'COMPANIES Thetford Mines, Que.-Cranbourne Exploration aD4
Mining Company, $ioow; S. Deschamps, J. N. Rober91ýiwýý
V. J. Morisset.

Have Been Incorporated-Two Dry Dock and Ship- St. Laurent, lie d'Orleans, Que-Chantier Maritime
building Concerns are Included in List. St. Laurent, $50,000; 0. Fillion, St. Laurent; J. A, Fil liO

Rev. P. J. Fillion, Quebec,
Hamîltjn, Ont.-Natural Gas Company of OntarlFifty new companies with a total capitalization of $40,000; P. W. Booth, Buffalo; E. W. Evans, 011 City Fa.,;

$16,840,000 were incorporated last week. The largest com- A. F. King, Findlay, 0. Mills Hardware Company,pany to be chartered was the Sloan Star Mines, Vancouver, ooo; C. Mills, N. Mills.B.C., with caýita1 of $2,5ooooo- Two large shipbuilding Victoria, B.C.-Columbia Catering Company, $75,and dry dock companies were incorporated. The St. Law- Wm. N. O'Neil Company, Victoria, $150,000. Monk ý5X4"rence Dry Dock and Shipbuilding Company, Quebec, ?i,- Monteith, $5oooo. Anglo-Pacific Investment CoinPaUoooooo bas secured general powers for ship construction and $iooooo. Cadillac Garage Company, $30,000.repairs. Montreal, Que.-Le Boulevard des Deux Rivieres, $70-
The Polson Dry Dock and Shipbuilding Company, Lim- ow; C. M. Cotton, A. W. G. Macalister, F. T. Enri9ý,lit,

ited, has received a charter. The capital is $ioooooo and Richelieu Realty Company, ?iooooo; A. Chase Casgrain>
« G.the head office Toronto. This Company has receive-d a dry E. M. McDougall, J. J. Creelman. X-RaYs, $50,Oooýdock subsidy from the Dominion Government and will make Bonenfant, L. R. McDonald, H. D. Hamilton. Prairl, Pro""

a bond issue in the near future. Other large companies vinces Land Company, $i5oooo; E. R. Parkins, A. _ Cal-
were: Nicola Collieries, Vancouver, $1,500,000; Northern der, W. Taylor. Dominion Buckle and Barrette COMPagyý,Anthracite Collieries, Vancouver, $i,5ooooo; Sakta Gold $250,000; J. R. Middlemiss Sir E. R. Murray, W. J. Paý
Mines, Toronto, $1,5ooooo, while ea-ch of the following corn- pore. Carreras & MarcianL of Canada, ?250,000; G.
panies bas capital of $ioooooo, British Empire Se-curities MacDougall, G. Barclay, C. A. Pope. British EmP
Company, Montieal; Henley Porcupine Mines, Toronto; Securities Company, $ioooooo; G. V. Cousins, E. G. TTý
Lum-bermen's Trust Company, Vancouver. Penny, A. H. Elder.

The following is a list of charters granted during the Toronto.-Roger Miller and Sons, $2ooooo; R. 0. Mý_1
past week, The head office of each Cýmpýany is situated in ler, H. W. Ross, F. R. Miller. Toronto Automobile TTrr2ad&&t
the town or city mentioned at the beginning of each para- Association; W. S. Smith, 0. Hezzelwood, M. A. Kennedy*,
graph. The persons named are Provisional directors:- Sakta Gold Mines, $i,5ooooo; J. Montgomery, R. HO]1dyý

fard, M. Laidlaw. Henley Porcupine Mines, $iooo,0000;; fýStrathcona, Alta.-ýCainers, ?75,000. E. Day, J. M. Ferguson, E. V. O'Sullivan. C. Na
Invermore, 8,-C.-Hotel Invermere, $25,000. Company, $50,000; J. C. Hayes, W. McKim, E. W. Pra
Prince Rupert, B.C.-Sloan and Company, $25,000. Douglas Land Company, $40,000; H. R. Douglas, Toro
Croolmani Sask.-Creelman Hotel Company, $6,ooo. R. J. Lillico, E. B. Caldwell, Chesley. Polson DryHodiey, B. 0 -,Sacramento Mines Company, $25oooo. and Shipbuilding Company, $1,oooooo; J. Stewart, W. GGî,ýý
High River, Alta.-Pennington Coal Company, $5,ooo. christ, A. E. Day. General Storage Corporation, $5OOo1:ý111Melville, Sask.-Melville Mercantile Company, $20,000. H. R. Morwood, P. R. Whalley, R. C. Beattie.
C*qultlaM, B.C.---4Coquitlam Lumber Company, ?10,- Vancouver, B.r,.-Wm. N. O'Neil Company, $750,

000, - Vancouver Coffee and Tea Company, $20 Capil
Wabamuns Aita.-Connor Coal Mining Company,,?25,- Rock and Gravel Company, $250,000. Indif Realty and

000. estment Company, $ioSo. Shamrock and Roselloardd,
Asquith, Sask.-Asquith Manufacturing Company, ý.V--"nd Sales Stables, $25,coo. Northern Anthracite Coll ' ie-rieO,

000. $1ý5OQOOO- Lumbermen's Trust Company, $iooo,
Battlefordv Sask.-Battleford Iron Works Company, $io,- Nicola Collieries, $i,5oc>,ooo. British Columbia Screen

000. Manufacturing Company, $25,000. Canadian Ferro C8tMn1eý Alta.-Strome Milling & Grain Company, $50,- Ilotcrete Construction Company, $50,000. Coquahalla 110
000. $30,000, Imperial Canadian Securitie s'Company, $1001-1l",

KY[Omuft, Saak.-Fishing Lake Farm. and Land Com- Brittingham and Young Company, $5oooo. Grand Prai.'
pany, $25ocoo. Syndicate, $3oocoo. Sloan Star Mines, $2,500,000.

Cait, Ont.-Gait Lands, $40,000; G. A. Dobbie, F. S.
Scott, E. J. Getty.

OrNila, Ont-Orillia Garage, $15,ooo; E. F. Cooke, INDUSTRIAL ACCIDENTS DURI'NG 8EPTEM13E1ký1
H. R. Tudhope, W. R. Cooke,

Berlin, Ont-McKellar Shoe- Company, $40,coo. H. Dý
McKellar, C. Greb, J. Jý A. Weir. Industrial accidents occurring ta i8o individual

Chestoy, Ont.-Canada Beds, $50,coo. C. H. M. Flem- people in Canada during September, were reported ta
ing, E. J. Creeper, G. N. Griffin. Department of Labor. Of these, fifty-eight were fatal

Danville, Que.--Shipton Cieamery, $,(),000. J. A. Mc- 122 resulted in serious injuries. In addition five fatal
Callum, J. S. Mably, J. H. Doak. cidents were reported as having taken place ýrior ta the.

Ottawit, Ont-Grant, Holden, Graham, $iooooo. H. ginning of the month, information not having been rec
Grant, S. H. Holden, G. C. Murray. by the Department before September, igii.

8askatooný Onsk.-Elding and Delmage, $:2oooo. Saska- In the preceding month there were 104 fatal and
taon Mutual Land Company, Mooo. non-fatal accidents reported, a total Of 237, and in Sept

POrOUPInOi Ont--Gibson and Crawley, $200,000; A. A. ber, loio, there were ninety-one fatal and igi non-fatal
Crawley, L, Aý Smith, F. S. Dunlevie. # cidents, a total of 272. The number of fatal aý

ClitttOne Ont.--d,'Iinton Motor Car Company, $ic>oooo. J. dents reported in September, was, therefore, forty-siX 1
Craig, E. D. Cléghorn, J. MacLauchlan. than in the preceding month, and thirty-three

Kingston, Ont.-Kingston Health Association, J. A. than in September, roio. The number of non-fatal
Milanes,, C. A. Macpherson, J. B. McLecd. dents reported in September was cleven less than

Port Elgln, OntPort Elgin Fruit Growers, $40,000; the preceding month, and five less than in September, 191,
C. P. Ritchie, J. 14. Oldham,' M. K. Lennox. Altagether there were fifty-seven less industrial accid

Woidat0aki Ont-J. M. Archibald Company, $5oooo. J. reported in September than in the preceding month,
Leonard, C. M. Gibson, T. W. Baird, Beachville. ninety-two less than in the same month of the preced'

Welland, Ont.-Henrietta Hotel Company, $2,00,Ooo; S. year.
Of i8o returns received during the month givingM0Ore C. J. Laughlin, junior; G. W, Sutherland. ages of the victims of industrial accidents, four refexred"'8ýerbrooke, Qu9-ý-ýCanadian trakeshoe Company, $200,- persans under twenty-one years of age, fifty-threecoo. -P. McCullough, A. G. Campbell, E. W. Jones. 

tOFort Wlillkm, Ont.-Hydro-Carbon Vaporizer, $ýooooo. sons be-tween twentY-One and forty-:five, and fifteen 'ta
J. W. Mowbray, J. M. Pilant, W. R. McKie. Gleichen. sons over forty-five. One hundred and eight persans

Cranbrook, S.C.-Alberta British Columbia Lumber over twenty-one years of gge, but their exact ages weýe
Company $500,000, Cranbrook Lime Works, $ioooo. rwpecified.

WlnniPeS. Man.-Coal and Chemical Company, $ioooo,-
ooo. T. D. Thompson D - B McDonell, A. E-, Wilkes. COMPlaint iq beinZ made by the inland shiýpin1r

etayner,'Ont-0àiýew ielephone Company. $r,5oo,. G. ranies over the difficulties their' boats havé ha-d- for FheC. Cnleo,. Collingwood; J. KnOx, W. A. Doner, Stayner. few weeks of the present season in reachinz Montreal
Ouébeco QÙG.-St. Lawrence Dry Dock and Shipbuild- uPper lake Parts with a full rarzo. The low water

ing Company, $i,ôo6.ooo; L. Kent, R. Wall, J. Desautels. uPPer river has- haýd much ta do with their troubles, b t
, Gc.bouýg, Ont-Cobourg Co-Oacrative Warebousing Com- clainied that even this could b-e largely overconne by X

pany, $4,000. S. W. Staples, W. G. Jamieson, T, Davidson. governmental exPenditure in- -the imnrovement of the-S 

-a Bridge 

and 
Iran 

Com- burg canal, Wh

Moése Jaw, Bask. iskàtchewà _h, thOughonly built for Upward traffic,
pany, $250,000. Peace River Valley tand CànipanY., $Ido,- been in vreat demand for down-ooming vessels for-s

)000. weeks past.
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BANK BRANCHES OPENED AND CLOSED DURING
OCTO BER.

Tw-enty-ei
were opened d
ber, io were
0ne-ned 'na

branches o>f Canadian ctiartered ban1cs
rOctober and four closed. During Septemn-

ýd and two closed; during August, 16 were
cd; durixig July, iS wec,ý opened and j.
rune, 25 were opened anid 3 closed;

were opened and 3 closed; during
ipened and 3 dlosed; during Mai-ch,

434 per
96.
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ELECTÉIC RAILWAYSECURITIES. honest valuations, it will bc found that the publie will bWIQ'
come attracted te this class of investment and that a MMOO
ge.ueral market will thus be created for electric railway

Questions.of Life and Character of Franchise-Rate curities both bore and abroad.11
Regulation-Proper Publicity.

In view of the proposed sale of the Winnipeg Electrie CANADIAN PROVINCIAL SECURITIES
Railway, the discussions in Western Canada as te the merits
of munieipally owned tramways and the probability of the -Nocity of Toronto takiug over the Toronto Street Railway, th, Should be Included in the British Trustee List
.address of Mr. J. G. Cannon at Atlantic City the other day is of an Important English Case.of additional interest. Mr. Cannon is the president of the F ourth
National Bank of New York and before the convention of the
American Electrie Railway Association diseussed electric rail That the Çanadian provincial securities should bc i1113114
way securities from an investment standpoint. Franchises, lie ed in the British Trustee list, is a plea which has been
said deserved first consideration. This problein to-day bears sistently advocated by The Monetary Times. We have th
cloBely on the vital questions of deprociation and financing. assurance of the provincial treasurers that they will co-OP
The tendeney now is te limit the time of franchises. It is ate with us with that object-in view. If the assistanc
etated, for instance, that in New Jersey a franchise eannot be the Dominion Government could also be obtaiiied, a
-obtained for more than 40 years, and it is only in exceptioual appeal eould thon bc made te the Imperial authorities.
zases, such as where the population is limited, that eveu ý,hiî question is fully diseussed in "Capital Investments in
period is considered; the usual time is 20 years. It seenis to ada," a new volume published by The Monetary Times.
be the consensus.of opinion that it is impossible te make proper action is taken by the Imporial Government this murh de
allowance for depreciatioù and at the same time work oat innovation cannot bc secured.
the finances of a road, in 20 years. Thirty years, at least, is Raised in English Courts.considered neeessary. 

The matter was raised in the English court as reeentlY
Life and Character of Franchise. -May, in the case of Sir S. M. M. Wilson's estate. Here

IlWe inust always bear in mind the two very important the material facts as stated by Mr. A. R. Barrand, EL4
questions of the life and eharacter of the franchise. The the Journal of the Institute of Actuaries:-
right-of-'Way of steam roads is perpetual; that of electrie roads A te8tator by his will had declared that, notwithstandi
is in most cases ouly tomporary. In the latter case, construc- any restrictions contained in the Settled Land Acts,
tion and operation are attended by possible loss through the capital moneys arising under those Acts might be inve0t
refusal te renew franchises. The situation in Kansas City, MO-7 "In the stocks or securities (net payable te bearer) of ý
at the present time illustrates this point. Goverument of India for the time boing, or of any Brit,

"The terms of the franchise are of large import. It Colony or ciependency." The testator àied on 31st Decemb
should be determined what they provide respecting fares, trans- 1897, and Iiis will was duly proved. The trusteus ad ilul h
fers and concessions froin the company. Moreover, it should a sum of about £5,000, representing capital mû e s ar
be ascertained what provision is heing made toward the re- under the Settled Land Acts, and the respondent, as ton
demption of the bonds by sinking fund or otherwise. Corpor- for life in possession under the settlement, desired t t *h
ations with perpetual franchises do net meet with the same should invest-in somo or one of certain stocks, includingst
,difficulty as do' most of the cleetrie traction eompanies which of the Provinces of Nova Seotia Ontario, Quebec, Minit
eontend with the possibility of unrenewable franchises and the Saskatchewan, and British ColumLa, in the Dominion of
growing tendency te -limit the time of the sanie. The imPert- ada.
ance of au amortization provision, therefore, cannot be, over- Trustees Were Willing.'estimatèd. 

The trustees were williiig te make the investnients if t
Important, for the, Investor. had power te do se, and an originating summoný was acoO

"Of eomeqiiýmee also te the investor, particularly in inter- ingly taken out by them asking for the direction of the C
urban properties, are the questions of the territories served as te whother, as such trustees, they were justified in in
-and the, prospect of intreasing trafrie from year te year, te- the said investments or any of them. The only question
gethet'wlth competition with existing steam roads. The sub- whether each of the several provinces of the Dominion of
jeet of legislation is ever with us and the many laws 6nRet0d ada was a "British colony or dependency'l within the D'OS
each year affecting railroad corporations, both eleetrie and of the investment clause of the will.
steam, are without number and they, iii many instances, sever- The case came before Mr. Justice Eve, in May last,"impàir the borrowing capacity of the roadB.ýally ho held' that the trustees were net authorized by the WWfar the Most important subjeet affeeting thq finan- lu delivering judgment te this e

invest in such securities.
-cial status of electrie railway securities iB that of rate rOgu- he said: 1 'The' whole point which I have te deternliueé
lation.: Traction companies are té-day experienring financially whether these stocks issued by the several provinces con
what steain roads passed through years &goý but se far they ing the Dominion of Canada are securities of a 'British col.
have net largely beneflted from the k7aowledge« gained by years or dependency.
ýof vicissitudes on the- part of the latter. The development of

De:dnitîon of Colony.many of the electrie traction systems has eome largely as tha
result of the operation of promoters. It is a matter of common The tenant for life argues that each of these pro
ltgb*lèdgé how in the _past, except where otherwise regulated is a British colony or dependency--preferably a British
-by--etat.ë lawm, the bonds authorized and issued with whieh te -and on his behalf it is pointed out that in some oc.

bugcl-"thé roads werelargely in excess of the cost of construe- statutes, more particularly in the Colonial Stock Mt,
tiot,_ ýconsequently mahing the stock, bath preferred and com- which followed upon and amendeil the Colonial Stock A
mo»4 irepreseut ne real value. It is truc, however, that this 1877 and 1892, the provinces are all treated M separate 0
met»d of financing is probably over and that we shall never ies. lu the Act of 1877, section 26, the definition of th'
again see such gross abuse$ cd over-eapitalization; nevertheless, pression 'colony' is very wide, and includes the whole efthe sins et the fathers are being visited on the ehildren to-day, dominion, colonies, islands, territories, provinces and Fe

Monts under one central legiBlature, and such. part of thý
a -th ý long list of failures, receiverships and rehabilitations

téstifles. The over-capitalization of the electrie in- dominion and sueh of the said colonies, islands, territO
as a whole, in the pasý, must bc aceepted as a fact. provinces and settlements as is uiider a local logislature.d k7y, 

-
'Riste". of Electrie Railways. the purposes of those Acts it-is clear that each of thesO

ticular provinces is a eolony. But on bohalf of the t
"The history of electric railways is well known and the it is urgeâ that it is only with reference te those partie

-.failures, YecoiveTships and reorgaiiizations whieh have taken Aots that each of these provinces is te -be deemed a elololiY;
place liave tended te discredit Beeurities of this type. At the it does net follow that the proper interpretation of the
,saine timé, gTanting that there are very many undesirable pression in this will is the sanie.
properties in the electTic traction field, there are also large j
numbers of splendidly equipped companies, with unquestionable Net the Provinces.

recorAk for h6nest; CaPitalization and good earnings. The bonds "They suggest that the ordiliary and proper Mesnil,
.of..ihese stronger properties, selling on a basis of, say 1 per the expression is te be found in the Interpretation Adt,
cent - higher than those of steam roads and with a ready mar- where, in section 18, BU'b$eetion 8, the. expression is de
ket, present an exeeedingly attractive ferai of investment. as meaning 'any part of Iler Maiesty's dominions ePl,

1 l'If, in the past, eleetrie railway securities have net been of the British islands and of'13ritish India,' te which is 9
considered a prime investmeilt, the managers of traction cor. this qualification: 'Where parts of such dominions arc *
porations have themselves largely te blame. Our people, as both a central aucl a local legislature, all parts under'
a whole, are net unreasonable, but are open te conviction by central legislatUT8 shall ' for the -purposes of this deg
the proper presentation of facts. A poliey of publicity cou. be deemed te be one colony.' The qualification oirsetlY,
sistentJ34 foliowed would be -of vast help te our railroad ad- the Dominion of Canada . . . . . 1 think accordin
ministrators and undoubtedly a stop toward the solution of ordiÊary àï1d' natural use, the expression , - - 1
some of the present day transportation problems. dependeney' means the aggregation of the provinces and 15

"Whou the people ean be brought to'the- point oý believ« mentàýMaking up the Dominion, and, cannot be constl'.11
ing. that the management of eleetric railways js endeavoring such a document as this will te mean each of the iiàdieý
te properiy serve thern and that traetion securities represent provinces or settlements whieh go te make up the DGMîrý
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WORKMEN'S COMPENSATION. Toronto, Ont., warehouse ...................... $12,OW
Quebee, P.Q., lire station, etc ................... 60,000
Markdale, Ont., outbuildings, etc ................ 12) Wwý00

One can scarcely blame Sir William Meredith, who St. Catharines, Ont., warehouse ... . ........... 2ý) 0" 1
is preparing a report for the Ontario government on Ymir ' B.C., mines, etc ......................... 20,0ce
the, subject of.workmen's compensation, for refusing to North Hartley, Que., power house .............. 10,000

Englehart, Ont., lumber yard ................... 20,0egrant delay in its preparation and presentation. The BEnà River, Ont., lumber mill ................. 125,»0
Most important matter iS InOt SO MUch legislation in the Montreal Que., store ........................ .. 15,0W
individual provinces but the need for a Dominion Act Montreal, que., Roman Catholic Church ......... 90,000
which would apply to the country as a whole. Thoàe Amherst, N.&, factory .................. . ...... 10, OONOOÛ
employing labor in one part of the country might easily Kenora, lumber mill ........................... 10,MQ

be placed at disadvantage compared to employers in $401,000
another section where different compensation legisla- The following structures were destroyed and damagOd-
tion was in operation. The provinces might well sacri- 27 residences, 18 stables and barns, 8 warehouses, 7 sattooTr'

lumber and planing mille, 2 churches, and one each of thefice their rights in this matter, making a joint request lowing: blacksmith shop, pottery, lire station, hotel, prilitto the Dominion for workmen's compensation law ofrieey tug, garage, workshop, mine, railway station, POwhich would apply to the entire country. At the re- house, club house, freight cars, etc.
cent Imperial Conference in London, Sir Joseph Ward The presumed causes of fire were: 5 incondiarism 3

less with matches, 2 lainp explosion, 3 gasoline expïosioMýpreÈented a resolution to the effect that it is in the p,,I,,, front, engine, 2 sparks front chimney, and one escli.best interests of the Empire that there should be more the following: defective stove, live coal, lamp upset, light
uniformity throughout its centres and dependencies mies nibbling matches, eigar stub carelessly thrown, eexÈC6
in the law of accident compensation. HÎs resolution overheated pipes, careless tramp, defective wiring.
was adopted. Sir Joseph Ward wanted the British Of the animale destroyed by fire 50 were pigs, 9 horOM

cows, and 150 liens. There were also destroyed 2 automobi
system made universal throughout the Empire. New 2,ON busliels of grain 47 tons of hay, and 50 acres under 6r,
Zealand and Great Britain are the Only countries which The number of deaths from lire last month were 17
have that system. Sir Wilfrid Laurier stated that so eompared with 13 in September and 16 for the corresp
lfar as Canada was concerned, for his part he eould ap- period last year. A large number of deaths front fire are

to carelessness. In a western town a home was destroyedoprove altogether of the principle. "But," he added, ehild burned to death and the mother Beriously injured thTO
'lit is a matter over which the government of Canada mistaking gasoline for water.
would have no power. at all. It is within the jurisdic- Three young children of Alexander Lachance, of St. Fo

County of Montmorency, Que., wore burned to death intion of the PrOViUeeS." which destroyed the home. The little ones were left alolle,
the bouse, and it is supposed that one of thom started th01ý
while playing with matches.

OCTOBER FME LOSSES. Of the 17 deaths, b buildings were responsib18
12, clothes catehing fire 3, rZ playig with matches 2.

The following are the monthly totale compared withGratifying Decrease is Recorded.-Gasoline Causes two previous years:- 1909. 1910. 1911-
Many Fires.-Carelessness a Serious Factor. January .. .................... 16 27 21

February .. ................... 8 15 12
The Monetary Times' estimate of Canadals fire losses dur- March .. ...................... 16 W is

April . . ..................... 18 37 20Inz October amounted to $580,750, eompared with $1,123,550 for May . . ....................... 21 15 29.
Siptember and $2,195,78i for the correBponding period last year. June . . ...................... 16 52 13The following le an estimate of the Oetober losses: July .. ....................... 4 15 110.Pires exceeding $l0,0Gûý.. . .......................... $401,N0 August .. ..................... 17 il 20,Small &es 104,000 September .. ................. 10 10lifteen per cent. îý1 unrep'orted* fires.*.* ........ * ..... 75,750 October .. .................... 26 16

Total . ............. ........... ............. $580,750 November ................ 34 19
December .. .................. 33 19The, following are the monthly totale compared with 1909 -

and 1910: Total .. .................. 219 256 -280.
1909. 1910. 1911. The following fatalities occurred during October:-

JRnuary .. ....... $1,500,000 $1,275,246 $2,250,550 Quebee, P.Q., burning building ................... 1
February ' . ...... 1,263,005 750,625 941,045 Montreal Que., clothes caught lire ............... 1
Mareh .. ........ 851,6m 1,076,253 852,380 Quebec ý.Q., burning building ....................April . ........... 720,650 1,717,237 1,317,900 Medicire Hat, Alta., burning building .............May .. .......... 3,358,276 2,735,536 2,564,500 Toronto, Ont., elothes caught fire .................June .. .......... 1,300,275 1,500,wo 1,151 ' 150 Charltoný Ont., playing with matches... .........July .. .......... 1,075,ffl 0,386,674 5,384)300 St. Catharines, Ont., burning building. ...August .. ........ 2,582,915 1,667,270 920,,wo Peterboro, Ont., clothes caught lire ....... * l'September .. ..... 1,615,405 994,12,5 1,123,550 Halifax, burning building ............Oetober .. ........ 2,208,718 2,195,781 580,750 Caron, Sask., burning building ......Novomber . . 935,191 1,943,708 ........ Smith Falls, Ont., playing with matches'Decomber. . ....... 1,433,813 1,444,860 ........ Rouleau, Sask., burning building ......

Andover, N.B., burning building ......Total ....... $lsgo5,53s $23,,593,315 $17,086,125 Providence, Beaver Co., Que., burning
Gratifying Docreue le Becorded.

gratifying feature of last mOnths f Gasoline Causes Marty Fires.
ire losses le that the

total le the lowest for any, .one month during the past tliree The post office departinent at Ottawa bas been notilfted
years. through the explosion of a lamp. in a postal car on an

There were twelve fires at whieh the damage Teported was Colonial train the car was destroyed and 125 bags of mailp
$l0ý000 and overy the largest being the mine of the White Pine ta' seveTal thousand letters, papers, and parcels,
Lumber Company at Blina River, owned and operated by the buTne . Officials are now making inquiries. Information
J. W. Wells Lumber COMPanY Of Menominee, Mieh., whieh were that about 75 locked baga, containing letters and imn
completely destroyed. The loge le estimated at $125,M with about 50 tie sacks were burned, and the car almost en
insurance of $90,000. consurned by fire. The explosion took place near St. Y

Another large fire accurred et MontTeal whon the Ste. Quebee.
Trene Roman, Catholie Chuzeh was totally destroyed. The loss That no less than 38AÎres in Winnipeg, Man., sinee the,
le estirnated at $90,000, fullyeovered, by inBurance. At the ginning of the Year have been deffnitely traeed to gasolin
timé ci the outbreak there were fully f[ve 'hundxed children in one shape or another, was the statement Made before the
the parochial sehool in the church but ail were got out safely. Water and Light Committee of the City Couneil rýýeeà«,,
The Ère le supposed to have started in the basement. an official report front Pire Chid Buchanan. Amenduieatg

There were flvereported cases of incendiaxisin last month. additions to the City building by-law, eovering the ha
At the instance of the Equity Insurance Company, Mr. and of gasoline, were under discussion and the -report evill

Mrs, J. Switzer, of Toronto, are faeilig a charge of arsoný The came as a deciaea surprise to ail members of the Co i
preliminary investigation wm-heldrcaeiLtly. The Switzers claim The 88 fires tTReed to gasoline are aceonnted fur as fa,,that certain goods were destroyed in a fire whieh, broke out in Automobiles on &e, 9; lighting gasoline lamp*with matebthoir store. The insurance Company aisputeo the claint, and Pluinbe"' lampe exploded, 4; gisoline tanks exploded, 8;
hoias that the occupants of the place were responsible for the lino iron exploded, 1; gasoline stoves explodedý 5; gasoline
fîre. exPlOaed,. 3; gasoline, tanks overflowed, 3; overheated

The fires At whieh dantage to extent of $10,M ana over engine, 1; Cleaning with gasoline, 1; defective valve OU
OCCUrTed were as 10110wB.- lamP, 1; laMP est ffre to can of gasoline, 1.
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teir of Fire Losses and

-Premises of MUr. AIlex

Occupieti by fýor-
Il with matches.

,of Mr. Fred E.
Origin, children

d machinery of
ýd. Loss abouit

will have. lo make up the shortage of $38,ioo,on the two dividends, as well as the $1qq,91o
the remaining two, or $238,Oio. This woulà bedivi-dends alone without any allowan-ces for eve

The consolidation takes in ail the public sEations irâ the~ city of Quebec andi supplies the
andi lighting facilities, Obtaining good prices.siens, more especialIy in connection with thservice, are being carried out, and the o.pinio
expressed that the cc<mpany will sho-w an incri
ings during the coming few years.

N4EW



1926 THE MONETARY TIMES VOlume 47-

PRICES IN FOREIGN COUNTIRIES. figs, 6.7c. per pound in August, igii, against 5.3c. per,
pound in August a year ago; almonds, 14.5c. per pound in
August of the present year, against io._3c per pound inthc'

Advance Has Not Been Confined to Canada and the corresponding month of ioio; calf skinsl' 29.2C. per pouI14
United States. in August, igii, againSt 24.1c. per pound in August, igio;

tin plates, 3.9c. per pound in August of the current yeare.
against 3c. per pound in August, igio; olive oil, edible,-

That prices have advanced in Cher parts of the world $1.44 per gallon in August, igii, against $1.29 per galloilý.ý:..
as well as in Canada and the United States is evidenced by in August, ioio; black pepper, 8.2C. per pound in August,'
a statementprepared by the Bureau of Statistics, Departinent igii, against 7.3c. per pound in August a year ago; Cham-
of Commerce and Labor, comparing important prices at the
present time with those of certain earlier years. The import pagne, $iS.49 per dozen quarts in August, igii, against

figures of the United States government represent, under $14.64 in August, igio; tin in bars, blocks, etc., 41.2c. Per'

existing law and regulations, the prices of the articles in pound in August ýof the current year, against .32.IC. in Aug-

question in the wholesale markets of the country froin which. ust of the previous year; leaf tobacco, suitable for wrap-

imported, and a comparison, therefore, of the average iin- pers, $1-17 per pound in August of this year, against 95.4c-

port prices of the principal articles imported at the present per pound in August of last year; clothing wool, 22.gC. per
pound in August, igii, againSt 21.2C. per pound in August,

time compared with those of corresponding periods in ear- ioio; coinbing WOOI, 33.9c- per pound in August of the cu'r-
lier years indicates, in some degrec at least, the fluctuation year, against 3oc. per pound in August a year ago;
in prices in the countries from which these articles are im- "t s and carpéting, $4.98 per square yard
ported. and wool carpet

This comparison of prices is rendered practicable by August, igii, against $3.47 in August, igio.

reason of the fact that the Bureau of Statistics publishes in Dld Not Ali Advan». ......
its summary of commerce and finance a table showing the This advance in prices, however, does not extend to alt
monthly average import prices lof the principal articles article,. Nitrate of soda is materially lower in price thall
brought into the country, and states at the head of the table a year ago-$26.55 per ton, in August, igii, against $34-75,
that "The value of the goods represents their value in the per ton in August, igio; guano, $12.42 per ton in August,
foreign markets. These statements of average implort aigii, against $25.79 in August of last year. Coco
prices are obtained by comparing quantity with value for slightly less in average import price, 22.2C. per pound

riod in question, or in'other words, by dividing the Agst, ioii, against 23.7c. per pound in August, 19,
stated quantity of the article under oonsideration into the also copper, Il.4c. per pound in August, igii, against I2cý
stated value thereof and thus determininz the import value in August, ioio; pig iron, $27.19 per ton in August, IûIIý
per unit of quantity. against $34-09 in August, icjio; while copper, cotton clOths'ý

Average Price of Coffee. unbleache-d, manila, hemp, sisal grass, hides of cattle, raw
silk, and lumber show a sligh decline in August, 1911,.,.

This table shows, for example, the average price of cof-
fee imported in August, igii, as 11.8c. per pouild, against Compared with August, igio.

6.4c. per pound in August, igoi, a decade ago; india rub-
ber, an average Of 83.4c. per pound in August, igii, against
46.9c. per pound in August, igoi ; clothing WOO1, 22.9C. per STOCKS AND THE STOCK MARKET.

pound in August, igii, against i2c. per pound in August,
combing wool, 33.9c.. per pound in August of the pre- Another valuable volume has been'issued by the Arrnerl-

sent year, against ig.8c. in August a decade -ago; flax, can Academy of Political and Social Science, under the

$4e.65 Per ton in August,, ioii, against $216.82 in August, title "Stocks and the Stock Market," and is published as a

igoi ; hemp, $2io.io per ton in August of the present year, complement to the work "Bonds as Investment Securit1es'?ý

against $165.61 in August, igoi; tin plates, 3-9C. PPr rece-ntly reviewed in these columns. Professor S. S. Huebner,
pound in August of the, current year, against 3c. in the Ph.D., Professor of Insurance and Commerce, University Of

14, corresponding month a decade ago; tin in bars, blocks, etc., Pennsyl.vania, deals with the scope and functions of a stock

41.21c. per pound in August, 1011, againSt 26.5c. a pound in market, while Mr. Roger W. Babson discusses "Barornetri(ý

August, igoi; and tea, 18.2. a pound in August of the cur- indicesý of the condition of trade" and 4'The sources 'DI A
corresponding market liews." Mr. Thomas Gibson contr

rent year, against i3.3c. a pound in the ibutes a chaptee

month a decade ago. on the influences affecting security prices and values. OthÇr

Even in the single twelve month 'period from August, chapters are: The purchase or ýsale of securities throligh e

1910, to August, igti, a large number of articles show a stock broker: stocks and their features-division and cla,551-

marked advance in prices. Coffee, for-example, which, as fication; preferred stocks as investments; the declaration and*

already indicated, showed an average of ii.8c. per pound in yield of stockholders2 rijzhts; convertible bonds and stock5,j

August, igii, averaged 7.8c. per pound in August, ioio; oconomic crises and stock security values; railroad stocks 015, îf
riS imports in August, igii, averaged 3.1c. per pOund, inve5trnents , electric railwav stock-,; itidustrial stocks as in,'

againSt 2.4c. per pound in August a year earlier; cement, vestments: stocks of finanéial institutions: the wrongs 9-n

in August, igii, 38.8c. per hundred pounds, againSt 28.4c. opportunities in minin.g investments; bibliography on se'

per liundred pounds in August'of last year; bananas, 29.8c. curities and stock exchanges. This will prove a valuable
volume to- the stockbr(>Icer and the investor.

per bunch in August of the present year, against .27.6c. per CoDies can be,

bunch in Àugustý ioio; currants, 4.9c. per pound in Aug- obtained from The Monetary Times Book Departniee,,'
ust, igii, against 3.7c. per pound in August of last year; price, $1.00.

Statement of all Loans effected on Bonds or Debentures of Quebec Province
from Confederation to date

Amount to, be Rate Price
obtained Date of Of obtained Amoilnt of each repsyment of capital Balance daé,

loan. the bond issue. inter, Date of repayment. at each By conversion In cash cri the inel»

1= 1cy. est. sale.
LOAN OF

$3,893,833-34 1 Mây,, 1874 5% 1 May., 1904..... -95% 1874 .............. $ 901,793.34 $2,901,540,00
4,185,333.33 1 May, le76 6% 1 May,ý 1006 .............. Par 1876 .............. 948,026.66 3,237,306-67
ý,0W,00ü.00 1, Nov., 1878 5% 1 Nov., 1908 .............. 95* % 1878 .............. 3MM.00 2,698,000.00

4,275,858.34 1 july, 1880 4j% By semi-annual dranvings, -ending 1 july, 1919 ...... sgi % 1880 ............ 88s,361.3a 2,2m, we. 67, $1,179.486 >
Q,438,333.33 1 july, 1882 5% On or alter 1 July, 1912, by

one year's notice ....... Par 1882 (London) ..... 720,753.38 ..... ilýïôô 1,7:12,me

1,066,500.00 1 july, 1882 5% ............................ Par 1882 (canadian) .... 4, 77615M

"13,7M.33 1 Jan., 1888 4% 1 Jan., 10-28 .............. *19%%' 188S ......... 330,933.33 ........... 8,182,eo.

39860,000.00 15 july, 1891 4% 16 July, 1892 .............. *96%

î 4,106,461.00 15 july, 1893 4% 15july,' 94%

2,920,000.00 1 March, 1894 4% 1 March, 1934 ......... ::*» 94% 1894 (London) 389,333.33 ........... 2,530,660

6,332,976.00 30 Dec., 1894 3% 20 jan:7 1055, or by 8 months
notice after go Jan., 19W 77% ........... e ....... .......... .......... : 5,s32.979;

3,017,33133 1 ay, 1806 4% 1 May 1936 .............. 105% 1896 .............. %725,333.33 ....... 292,000-

1,360,000.00 1 Aprijý 1897 3% 1 Aprý, 1937 .............. 90% ... ................ .......... ........... 1 e 6 0, offi,

9,236,061.48 1 April, 1897ý 3% 1 Aprî1, lq87 ....... ...... go-95% ................... .......... ...........

(1) The rate of exchange for the loan urider 41 Vir., Cap. 1, was exed àt sa to the E sterlinjg, at which rate the Derbentures were paid for.

(2) province of Quebec 3% Inscribed Stock, i9gued under authoritY of the Act 60 vic., cap. 2, in payment of bonds converted including the preiniuni on

tures purch'ased and the discount on 3% Inscribed Stock I"ued.
*Less accrued int«est as per contract.
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rz and offer
@ Par and Interest

% $1,500,000
iadian Locomotive Company

LIMITED
(OF KINGSTON, ONT.)

6%o
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.TH SXTYTHRD NNAL REPORT OF THE CONSUMER

GA COMPANkY, 0F TORONTO
Thesitythrd aiuual geea etn of th stockhod- 8Sttemer Shoing~ Pr'ofit QuaIiZ0 bi the ConIsUmff' Ca

-er ofth Cosuner' as omany o Tooto wa.s held Company of Toronto, from lst 9ocober, 1910,~ to

inte £maysbadro, o oTrnoSreo 3th~ September, 1911.

Dr.
The resdenthavng een alld tothechar, pesetedSeptembe 30th, 191i.

reprtof he Co pan, it th aco paying financiaI Anthr~acite .................. 8-7o9

The~~~~ ~~~ oupto a o h erbsaone O 2,83, Directçis' CQmnsIatin ....-..... ,0 0

.o4,oo ubc ee, s om ard it 262,27,00cu icfet le Auditors . ........-.. ........ 1,000
in igio. Staionezy~ ................ 74o3

.sYstem~~~~~~~~~~~ Of3 ietessen:O baln 5 ie.Isuramce Premniums .......... 2
le Enginees, Stokers, etc .................. 144,776

6,152new ervics,.hve be lad, - Purificaton ........................... 20,278 ý

TheGahoderatSttio "3, hain acapciy f ,- tretLam E peses...........80

.00,00 cu ic eet h s b en atifacoriy ompete, a d w s ete S-ttigs ...................

put ntocom isson n A gus i8h. A suiabl Goernr Idictios ...................... 6,37 7

Gormn InpcinGsad 4es5518

Aous ha ben eectd a d a ompetesysem f V lve andChages at ork ......... » ........ 7 82

Go eror asben n tale . itrbuio xp nss ... .. ... .. .. 7,8



THE MONETARY TIMES

Iii Consumera' Cas Company o? Tooento~,

3Oth Sopt.niher, 1811.

Liabilils.

September 3oth, 1911.

......$2,000,000 00
.........2,370,500 00

$4,370,500 00
.... .... .... 1,000,000 00

Act of 1904. 2,263,870 52
'fl4 . 28,703 62
Lngs Rerie'1wal
it Credit ist

.... .... .... 7'U.0,17 8.4

crease in the past year over the preceding one of no less
than 7,195 Gas Meters, and were that rate qf increase to con-
tinue for say the next ten years, there would be about double
the total number in use than at the present time.

We are ail proud of our City, and firmly believe that its
rapid growth iu population and wealth will continue, and
the Company must be in a position to nieet future require-
Inents.

Note the unprecedented. increase in the number of
customers already mnentioned. as also the extension to- the

()miles, is weil wortn noting.
some days ago to oui- Ger
itui Melbouirne, Australia, a

,y b.ad laidl nine miles of si
ned to regard that as somneti
small in comparison with i-e5

1911. 1929
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Monctary ~ ~ TIe'Wel oiro nom tio or Bondt The following are the figures for the Canadian Cern
Dealer and unicipl, maais. ouses for the weplka ended Noveauber 3rd, (),0; toe

26th, anid Novembler 2nd, iî i, with percentage cag:

Ries a.U ti oe br it for $6,ooo 6 per Nov. 3, '10. OCt. 26, '11. *Nov. 2, 'i1. Cg
.cen. 2-yer. . Hoard clrk.Montreal $. 35,8(J9,388 $55,277,516 $41,33 8 ,255 *

Braebrdge On.-nti Noembr 1thfor$1619038Toronto .... 32,2o00 6 35,493,544 33,659,253 +'-
debntues A.ýC Samo, twnclek.Winnipeg .. 25,67,476 32,015,307 31,618,331 2,

NepwMan.-A by lw t ras 10oPoQ for a water- Vancouver .. 8,486,453 12,074,Q16 10,299,205

wok ytmhas been passe.J .Baly ereay Otta<wa ... 3,13,807 4,563,438 3,7079
trasre.Calgary 3;. 3107,9 27 5,239,954 4,6Ô5,376 +0

Medcie HtA1a.-ýni1Novmbr 7hfo $12,00Québec ... ,984,577 ~2,993,72b 2,130,206+

5~~~ ~ ~ ~ per cet 3oyerscol eOaurs Victoria .... 2,005,330 2,737,601 2,395,617+9"

S 6 P ~.J ~ ... 1,4,413 1,542,597 , 75S
cen. i-yer lcalimpoveentdebntues.MrN. . Emonon . ,319,502 2,485,185 2,433,952 +8'

Morisn, .MC.London ... 1,109,614 1,29,718 1, 238 89 1
Swa Rveo Mn.Unil ecmbr 4h oT$3,005 erRegina .. 1,159,533 1,607,41 1,405:540+

cen. i-yeroca im rovmet dbenurs. . E eohwll, lirndo ... 68,62 632,28 700,215
sertrytesue.Lethbide 507,9~67 574,421 613,89(0

cet-7-ea lca iprveen dbetues C G Mrry, Toa ... $2,8,30$6,6,4 $141,322,655

5crtz-raurr akto ....r. 16,a621,285 1,448,420

man Fnane ommtte.Fort Wiflliam . ..... 570,903 477,946

8t oi RCSD N.2,Ata-ni ovme2nd *iedysOl=od-,TakgiigDy

for ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ I;A $1,005PeTen.30ya dbntrs.L P . ol

Medicine~~~4 Hat sertratesr
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Odd Amount Bonds.
0-#i'y 6f Toronto $4,0OOwO-MunloipaMgy of Klldonan
ý-Olty of Toronato 500.OG-Munlalpalfty of Oray
P-Qfty of Brandona 3,OOOaOO-Munaialgy of #t. Vital
'-Oity of Victoria 3,OUO.GO-Town oif Reafraw
-Olty of Fort william 1,SOON-Olty oif Mos. jaw

-Oit 7 of Por't Arthur 3,333.32-Mooso Jaw Scool District
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13OND DEAILEU-S

C. MEREDITH & CO. The Principles of
LIMITED

Bond Brokers and Financial Agents Sound Investment
CHAS. MEREDITH, C. B. GORDON,

President. Vice-President. Ample SecurityA. H. B. MACKENZIE. Manager.
A. P. B. WILLIAMS, Secretary-Treasurer Fair Rate of Income

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER A Broad Market

Catit. D. C. NEWTON (Montreal), Probable appreciation in valueH. ROBERTSON J. J. REED

OFFICES: We offer, Ilonds combining these101 StI. Francois Xavier St. MONTREAL points to .yield 5. to 6%.46 Threadneedle St. LONDON, E.C.
PARTICÙLARS ON REQUÈST.

Royal Securities
British Columbia C orporation, Limited

164 St. James St., Montreal, Que.M ortgages TORONTO QUEBEC HALIFAX LONDON, Elig.

In placing any surplus funds your first
thought should be-security. The careful WE OFFER
investor is wary of mining and oil shares, 6% First Mortoagebecause no security is usually given.

Sinking Fund Bonds'No safer fôrrn of ïnvestment exhts tOýdày
-OF-than first mortgages. Ours arc placed'on

improved city properties in Vancouver and
farms in Saskatchewan and Alberta. Our THE SPANISH HIVER PULPvaluations are made by experts and are

No loan is placed for more than 5o% of PAPER MILLS9 Limiledappraised value. All loans are approved by
board of directors. The company insists PARTICULARSion the payment of a portion of principal at I.TheBonds are aFirstMortgageon all the properties of theCompany.end of third year, interest payable half- 2. Conservative value of property, $13,512,184, or nearly six and a half

times the value of outstanding bonds.yearly. Titles are searched and certified 3. The estimated net earnings for 1911 will show over twice the amotintby our solicitors. 
s

of interest required un $2,100,000 of Bonds, which include the Pregent
issue for the paper mill installation, and from which no earnings

We guarantee to net you SIX PER are as yet derived. re1. Through the operation of a Sinking Fund the Bonds are retired beforeCENT., making all collections and attend- maturity, thereby creating an ever-increasing equitY behind the issue.ing to minor details without charge. Ut y5. The pulp industry is destined to be one of the most important in

Canada. The cost of producing pulP at the Company's mill bas steadilyus tell you more about our Guaranteed decreased, and, owing to the increased demand, the price bas steadilyFirst Mortgages. increased.
6. The Company has found a ready market for all the pulp it hall

Statistics show that thesemanufactured in the middle Western States.
States consume one-third of the total consumption In the United States'

7. The CompanY's area is 6,000 square miles. The capacity of the PUIP
milis is 160 tons, and the Pape, Mill 100 tons per day.

PRICE: 98 and Interest, to yield over 6Y?%. ,National Finance Company Special Circular, giving full PurticularS regard-LIMITED information on the p lp industrY. 'ýVe
ing the Company and considerable
would be pleased to forward copy of it to You on relquest.Toronto Office: VANCOUVER, B.C.26 Wellington E. DOMINION BOND COMPANY

LIMIT£DTHOS. T. LANGLOIS, Pres. W. P. REID, Sec'y. RONTOGEO. J. TELFER, Ist Vice-Pres. H. C. GORDON, Treas. Royal Bank Bfdg. To
J, W. HORNE, 2nd Vice-Pres. MONTREAL OTTAWA

"Capital. Investinents in Canada'y
By FRED. W. FIELD.

$2.50postpaid to any address Order now
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B3OND DEALERS

y &Co. CANADiAN BoNiDs
AND DEBENTuREs
Bought, Sold and Approised

BIROWNIE & CO.
MON'iRELL

I
l
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PLDE13ENTUUES FOIR SAILE

TOWN OF COLLINGWOOD DEBENTURES. TENDERS FOR DEBÉNTURES. A

Tenders are invited for the purchase of the following Sealed tenders mairked "Tenders for Debentures,
Debentures:- dressed to John Steven, Reeve of Progress MuniciP-

(No. 1.) ?14,000 for Fire Hall, interest at 4ýý per cent., Luseland, Sask., will be received up to and includ'
payable in 20 equal consecutive annual payments of $1,076.26, Wednesday, November 15th, 1911, for the purchase .
comprising Principal and Interest, on December ist each year. Twenty Thousand Dollars Debentures of the Rural Muni
First payment December ISt, 1912, computed from December pality of Progress No. 351, Saskatchewan, irepayable
ist, igil. twenty equal, annual, consecutive instalmeDts with inteerr

(No. 2.) $6,400 Collingwood Debenture Act of i8gg and at four and one-half (434) per cent. per annum.
1910, interest at 4Y percent., payable in 3o equai annual in- The municipality contains over i88,ooo acres of ta1ý2
stalments of ?392-90, comprising Principal and Interest, on land, whiých will be increased when Government school Janar disposed of. The C.P.R. Moose jaw-Edmonton lineDecember ist each year. First payment December ist, igii, e
computed from December ist, igio. through the municipality, which compq'ses one of the"Il

(No. 3.) $7,000 CoUingwood Debenture Act of i8qq, in- progressive settlements in Saskatchewan. The loan is k8iil'm
terest at 43ý Per cent., payable in 3o equal annual instalments thorized by the Government Of Saskatchewan, and is,
Of $429.74 each, comprising Principal and Interest, on july quired for constructing iroads and purchase of road-gr
ist each year. First payment july ist, igi2, computed from machinery.
july ist, Zoil. For further particulars apply to

(No. 4.) $30,000 Board of Education, interest at 4,14 per J. B. McCONICA,
cent., payable in 20 equal annual inGtalments of $2,.3o6.28, Sec.-Treas. Progress MuniciPalÎtyl
comprising Principal and Interest, on December ist each Luseland, Sask.
year.. First payment on December ist, igi2, computed from
December ist, 1011.

(No. 5.) ?i5,ooo Public Schools, interest at 43ý per cent., FARMERS BANK SHAREHOLDERs cONTESTpayable in 20 equal annu'al paýments of $4153.4 eachcorn- LIABILITY.prising Principal and Interest, on December ist each year.
First payment on December ist, igii, computed from, Decem-
ber ist, igio. Five hundred and ten shareholders of the Farmers(No. 6.) $24,500 Local Improvement Sewers, interest at 0'have filed, throuzli Mr. Williani, Laidlaw, K.C., TotOn434 per cent., payable in 2o eQual annual payments of
$1,883,32, comprising Principal and Interest, on December agent of the shareholders' solicitor, Mr. J. W. Elliott,
ist each year. First pay-ment December ist, igi2, comPuted of Milton, their defence against the cIaims of the liquida
from December ist, igri. to have them placed on the list of contriýbutories. OverAil guaranteed by the County of Stmooo and payable ai defences have been filed, but no date bas yet been setBank of Toronto, Collingwood. Tenders must be given for
«Ch Parce[, and successful Tenderer to pay at par in Coll- their hearing. Unless the Pederal, Government gra1iýý
ingwood and cost of forwarding Debentures. Assessed value Commission it is likely an application will be made tO
$2,898,271. Debenture debt as at December .3ist, IgIo, courts in connection with the dispute over Referee
$468,058.25 (inclusive of Local Improvements debt of drew's jurisdiction.$102,988).

In the defence filed, it is pointed out that in the cTenders to be sent to the undersigned not later than
Friday, November ioth, igii. of the Farmers Bank there was a section providing t

A. D. KNIGHT, soon as a sum not less than $5ooooo of the capitàI 5t,Î[ Town Treasurer, nhad been bonafide subscribed, and a surn not less than
Collingwood. cloo paid to the Minister of Finance, a meeting'of the'

scribers should be called. The defence claims that theTOWN PEMBROKE, DEBENTURES.
of $5ooooo was not bona fide subscribed, and that thee
Of $250,000 thereof was not paid to the Minister of Fin1Offerg addressed to W. H. Bromley, chairman Finance provided for, and that all subsequent 3rwill be received up to 12 o'clock noon 15th November, i9iiý 1 within the timelfor the purchase -of ?12,500 434 per cent. Debentures dated of the provisional directors was illeg,,.tI, including theirý,

OCtober 2nd igil, interest payable annually, and principal ceptance of applications for subscriptions for shares OfoWOctober ýn<1, ig.3i, at Pembrç'ke, delivery'here.
banks capital stock and their issuance of shares of capA. J. FORTIER,

Town Clerk. stock.
Pembroke, Oct. 26th, ic)ii. The defendant further claims that he was not de PU'

shareholder of the Farmers Bank and that the moneY
cepted frorn him. by the directors as stock subscriptiOnTOWN, OF MELVILLE, SASK.
procured by fraud and misreWesentation, and that any

TENDERS WANTE13 FOR $19,OM DESENTURES. plication for stock subscription was procured subiOct';i conditions precedent. The defendant alleges that the
Sealed tenders, marked "Tenders for Debentures," will is justly ifidebted -to him. for money deposited with the

be received up to noon, i5th November, igi i. and that this should be set off against any liabiliti OfTender price to include interest, cost of printing deben- dfed,,t to the bark.tures and bank charges. The debentures are 3o years, pay- In conclusion, the defendant denies any jurisdiction','ý;ble at end of terrn; interest 5 per cent. half-yearly. In
issues of $z.wo. Principal and interest payable at Merchants Mr. J_ A. McAndrew, Official Referee, to hear the ques
Bank, Melville, Sask. ; Toronto, Ont., or Montreal, Quebec.

The highest or any tender not necessarily accepted.
J(>HN CROW, A late October Canadian flotation in LondO14

Secretary-Treasurer. £200,000 5 per cent. debenture stock at 95 of the A'
2nd October', igit. Melville, Sask. Land Company.

The Maritime Trust Company, Vancouver, elected tWI
lowing directors at its annual meeting: Mr. M. mcphh

TENDERS FOR DERENTURES president; Mr. S., A. Heaslip, first viçe-presi-dent; 1Wýý
VILLAGE OF PLZNTY, SAsK. W. Murray, second vice-preslàent-, Mr. W. A. Freeze, ..

ýSea1ed Tenders will be received by the undersigned tary; Mr. W. J. Heaslip, treasurer; Mr. W. H. AlcOck.
Mr. Walter Scott.up to November the 18th, 1911. tor the purchase of 1

four tbousand eight hkindred dollari ($4,M) Village The directors, of the Temiskaming & Hudson Bay'
of Plerkty debentures, repayable in ten instalments, ing Company have declared another dividiend -of joo Per.C.'
with intertat at six par cent. per annum. This makes the, thirty-fifth dividend paid by this cO
The highest or any tender not noçeamrily acceptecL and will he payable on Monday, Noveiiib," 13. The

M.:PERCIVAI,.'Sectiétary,-Troaw4rýér. t)f the coripany will he closed to traiisfers from NOV
8 to November ii inclu-Sivie.
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B3OND DEAILERS

Your Investmeuts $100000
io divides hi. funds in the at Town of ChicoutiniiQue.
turcs of Selected Western Canadian Cities. 5% DEBENTURES
)ba or Saskatchewan School Bonds.

ion Saskatchewan inproved and Revenue Pro. Principal and interest payable in annuities
e. lst September each y>ear (1910-960/, in

y with a satisfaotory rate of interest. Chicoutimi or: Montreal.
West for many years, and specialize inteeLegal Opinion: Hon. F. L. 1Béique, K.C.
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WANTED-Position as inspectoir by an up-to-dateA N T E D surance inan who dýesires to make a change. Large experi-
ence and Ai references. Address Box 439, Monetary Tunes-Advertisements under th!5 beading will be accepted hereafter ait the

foUwing rates: "Position Wanted" adv3., one cent per word each Inser- ÎÈtion; "Men Wanted" advs., two cents per word each insertion; "Agencies
Wanted»» advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion wdll be made in cvm case. WANTED.-Publicity Commissicner for the Town

Macleod, Alberta. Good live man, experienced in Public"y
4-ren -C5WANTED.-A party of large experience and ability de- work. State qualifications and salary expected. Refer c

required. Apply Secretary, Board of Trade, Macleod, jsires position as manager or assistant in branch office East
or West. Address Box 443, Monetary Times. berta.

WANTED-Goads Plans, complete or partialWANTED AT ONCE-A clerk for fire insurance sets for all cities and provinces in Canada.
office ; one possessing a good ail-round knowiedge of the State age, condition and price.
business. State age, experience, salary required and refer- Address Box ioo,
ne ces. Box 441, Manetary Times. Monetary Times Office, Montreal.

PORT MANN
CAPITAL WANTED
Advertiser would like to connect The Canadian Northern Pacific Rail-

way Terminal and Port. Townsite on salewith party ha'ing capital to investprogressive within 6o days. Surveyors now completing. Thein a live and unusually
profitable business enterprise. While highest priced lots will be those adjoining our small'
the business is now capable of pay- subdivision Only 5o lots left. Prices from. $1500
ing a handsome profit, the field for are 300 yards from the water. Look
further developraent is large and into these immediately if you want to make big
inviting. Address Box 445 Monetary money quickly. Write for maps, etc., to the
Times. Selwyn Investment Company, Limited, 311

Dominion Trust Building, Vancouver., B.C.

DIVIDEND NOTICES

THE BANK OF TORONTO. THE CANADIAN BANK OF COMMERCE.

DÉVIDEND NO. 121. DIVIDEND NO. 99.

Notice is hereby given that a dividend of two, and threeý Notice is hereby given that a dividend of two and on
quarters per cent. for the current quartier, being at the rate half per' cent. upon the Capital Stock of this institution-
of eleven percent. per annum upon the Paid-up Capital been declared for the threc months en ding the :3oth Noveln'
Stock of the Bank, has this day 4een declared, and that the ber next, and that the saine will be payable ait the Bi..k
saine will be payable at the Bank and its Branches, on and ics Branches on and after Friday, ist December next.
after theist day of December next, to Shareholders of record the transfer books will be closed, from the i6th to 3
1 at the close of business on the i5th day of November next. November, both days inclusive.

The Transfer Books will be closed froin the Sixteenth to The Annuai Generai Meeting of the'shareholders ff 00 rr tt
the Twenty-fifth dayÉ of November next, both days inclusive. election of Directors and for other business, wili be held

By order of the Board, the ýanking bouse in Toronto',on Tuesday, the gth day
THOS. F. HOW. General Manager. january next. The chair wi1l'bý taken ait twelve oCIO

The Bank of Toronto, Toronto, noon.
October 25th, igii. By order of the Board,

ALEXANDER LAIRD, Generai Manaiger.
Toronto, 2ist October, igii.UNION BANK OF CAN-ADA

DIVIDEND NO. 99
Notice is hereby uiven that a Dividend at

the rate of Eight Per Cent. per annum has The Memhants B2nk of Canada has opened a brancllbeen declared on the Paid-up Capital Stock Moose jaw, Sask., und the management of Mr.:of this Institution for the current quarter, and Render.
that the same will be payable at the Bank and its
Branches on and after Friday,'December ist next.

The Transfer Books will be.closed from the 16th The assets of Dr. T. A. Siocum, Limited, in liquiýdat'ic-te the 3oth of November-both .days inclusive. were sold at public auction, the purchasers being Me$$By order of the -ýBdardi. S. C. Wells & Company, of LeRoy, New York. As AG. H. BALFOUR, purchasers take over certain liabilities and mort
Qùebee, Oct. 24th, 1911. .-Géneral Manager. iamounting approxim*ately'to '$22,00ci, the total purchase

:was in the neighborbood, of $6oow.

A
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EXCHANGE

i)r the Investor
[ a Bookiet on Canadian Bonds and
I be invaluable to every investor.
rs regarding the principal bond
i the Montreal and Toronto Stock

nvestor should have a copy of the

arward copy free on request.

Il
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STOCKS AND BONDS-moNirR]EAL-
in TORONTO MONTREA

Capital ý'n'

MINING STOCKS Sales
Paid« est BANKS > Price Price Price Week Price Price Price

'ý5 Nov. 3 Oct. 26 Nov. 2 ended Nov. 3 oct. 26 Nov. 2 end

cap. in > 1910 1911 1911 Nov 2 1910 1911 1911 NI'

thou'ds Price - - -

COMPANIES Nov. 2
b«- 1911 41I8M6 2 " 36521 243 B itish North Am. 7 .... .... ... .... .... . .. ...... 150 .... .... 115 .... 145

scribed. 11,5f4 11,183 ' 1 e' 50,Cnnlimerce ............ 10 .... 2M 207J .... Mi .... 728 209 .... 208 207J 2M
4,345 224 5,t24 1()Ü Dominion ..... ... .... 112 2MJ .... .... 224J .... 225 43 .... .. .... 221 221
3,0(K) 3,wo 2, 250 1 i(M) Er stern Townships .... 9 .... .... .... . .. .... .. 163 162 175 173j ii., 1741 .....

2,742 3,06:1 ý am ilton ............ _ 11 203 200 .... 200 .... 200 7 .... .... .... ... .... .... ...
cobalt 2:5W 2,50(l 2,5UOý 1WýH,,chelaga ......... «... 9 .... .... .... ... .... .... ..... 161 158 171 169 171 169

1.3571 U ýi1) 4L15ý 1(ý)ýH om e Bank (u) ........ 6 .... .... .... ... .... .... ...... .... .... .... .... .... .
Ï.15M T Bailey ........ 2' 2 5,9151 5,837 5,8371 lig) imperial ......... ..... 12 .. .. 2211 M Mi ZM .... 19 ... .... .. . .... .... .

Beaver Con - - 47 16 6.(«ý[ 6,0ÇA 4,9001 100l N1.,,hýnts Bank ...... 10 1881 .... 190 196 200 .... ...... 187 lffl 1971 .... 1974 1 ....
gool 1 Buffalo ... _ 110 1000 1 OW l>ýý 1ý-ý01,'ýletopolitan Bank 10 .... .... 200 198 M 198 ...... .... .... .... .... .... ...

216W 1 Cham.-Ferland i 1()i 4ý(«jj 4,(XX) 4,4oO 00 lsons il .... .... ._ 203 .... 203 ...... 210 Mg 2M 205J 205t
Mo City of cobalt - - 11 9 14,400 14») 12,0ffl: 1LK)ý,ý"jý,,ntreai - ». -: .... 1 lok ý

5,000 1 Cobalt Central . .... .... 2,oüû I,àôôl l(_ý0 ýationale .......... 7 .... ... .... .... 216 .... .... .... .... ....... 2ôO 248 240 239 240 239

S'm 1 Cobalt Lakeý - - .... 281 ý11u 2 1 s1t, IbWi -)0 New Brunswick (u) ... 13 .... .... .... .... .... .... ...... .... .... .... ....
l.oSý 1 Foster ... ..... ... - .... 2,2071 2.2ù7 15CJ tý'3 Northern Crown (u) ... 5 .. .... ....

Gifford ... .... .... 'a ?,963, 3,6w 6,71-il 1()61 Nava Scotia ........... 13 27 6 278 277
Great Northern il Il 35M 39()()l Iffl 0ttawaý ....... ... .. 210 .. . .... .... ...... .... ....

...... «. Gould ..... 1, fKfi l'om Provincial Bank (u) à ... . .... .... .... .... .... ...... .... .... .... ....Green-Mech 2 5(X) 2,5M 1,250 100 .... ...an Z Quebec ................ 7 .... .... . .... .. . . ...... 126 .... 136 135 136 135
6,2W 7,000 10() Royal Bank ............ 12 - > .. .... 239 .... W9 .... ...... 215 244112ffl ffl ffl 5M

3,000 6 Kerr Lake ..... .... M 914 281 lffl Sterling (u) ........... Hudson's BaY . .... .... 2,oýX 2,000 2,500 50 standard .............. 12 221 .... .... M ... t23 29 .... .... .... ....... .... ....
LittieNipissing 2 la .. .... ...... .... .... ....
McKin.mDar 'gh 186 4,000 4.000 4,750 100 Toronto ................ 11 iôl 203à 35214 .... 201 2(,0 .... 203

247 1 r 184 4.367 4354 2,300 100 Traders. - ý ............ 8 144 1421 .... 143 .... 143 45 IL14 142 .... 142 . . 142
Nancy Helen- .... .... 4:703 1:675 2,737 100 Union Bank ........... 8 159 .... 148 1-19 Z3 ln 1484149 .... JÏ"
Nova Scotia ... 9 8

406 1 Ophir ....... .... 8 COMPANUS
.. .... Otisse ....... . 1 Trugt

Ï,ýý 1 Peterson Laký - 71 d
lffl 1 Right Of WaY.. 8 1 MO 1,000 70Ç IN Nat. Trust Co.,, Ltd.... 10 .... 200 .... 200 200 ...... .... .... .

2 1:0W l'offl 600 100 Tor. Gen. Trusts Cor.. . 8 175 170 .... 176
1,403 .... Rochester .... 176 4 .... ... .... ....

5,000 1 Silver Leaf .... 31 21 1,000 1,000 650 100 Union Trust ........... 10 .... .... 180 175 180 175 ...... .... .... .... .... ...

1,600 1 Silver Queen ... -... ....
.. .... union Pacific .. .... .... Loan

1 Terniskaming. - 39 38 630 630 365 50 Agri. Sav. & Loan ..... 6 .... 110 .... 145 145 ...... .... .... .... ....
........ .... Wettlaufer .... 83 81 6 MO 6,000 3,500 10 Can. Per. Mtge. Cor. 8 163 .... 163 .... .... 168 3 ... . .... .... ..

2:008 1,004 740 100 Can. Ld. & N. Invt ..... 8 152 150 . ... 168 168 .... ...... .... .... .... ... .... ....

2 5üýi 1»0 1,2m 1 Cen.Can.L.&SiRv.... 9 .... 150 .... 197J .... 1971 ...... .... .1 .. .... .... .»"* *-
555 2,440ý 60 1( 67 . » .. .... .......

2: , CoI.Invest&Loan 5 .... 72 132 .... .... .... ....
IM M idû 5(ýýD0m.Sav.&Inv.sc 4 M 72 72 .... ....

2400 1,8 i(X (3t. West Perm ........ 9 129 .... ....

....... .... Apex ........... 15 13 1:500 1,100 6761 100 ý Ham. Prov. & L. Sc. .. 7 .... 130 .... ...
.... 136 ..... .... .... .... .... ....

........ . .. coronation .... B* 3 4,000 2,000 PM1 N'Huron ErieL.&S..... 10 ... .... .... 1971 .... 1974 ...... ... .... .... ....

........ .... Foley-O'Brien. 76 75 839 M 65, 100 ý imp. L. & 1. Co., Ltd... 5 70 .... . ... .... .... .... ....

........ ... Detroit ........ .... .... 700 700 14à I(K) Landed B. & Loan 7 .... 132 ... » 138 .... 138 . .... ... ..

3000 5 Hollinger ...... 1120 1108 UN 1,000 340 ào L. & C_ L. & A. Ltd.... 116 .... 116
2:000 1 Moneta ý ..... àm 500 500 25 Mont. Loan & Mtge. 8 iýà' ùi' iàé' iiý'

.... PearlLake .... 2.000. 81,200 60 Ont. L. & Deb. Lor 146 - Iffl .... 1601 69 .... .... .... .... .... ýî3.000 1 preltnE.Domie 25 21J 7 5 M 38 60 Toronto Mortgage ..... 7 .... 130 .... « ... .... .... ...... .... « ... .... ....
2,000 1 Parc. Tisdale 7 4 4 132 40 Real Estate Loan ...... 6 101 .... .... 98J ...... .... .... .... ... .... .. -
2,000 1 Porc, ImPerial. a
200 1 Porc. Central 376 M Transportation

......... .... porc. Canada.. 200 85
150 .... Porc. Northern 79 78 18M 18M ... 100 Can. Pacifie Railway . 10 .... 199 ... 231 .... 2,374 313200 1 231 231 2ffl 233

1,500 1 UnîtedPorc 12,500 12,600 100 Detroit United Rly... .. 5 .... ... 71 73 74 73 79 7 74 731

2,000 1 Vipond.... '* 7j l2,0Wý 12.0W ...... ()0 Duluth S.S.'& A ...... - .... .... .. .. .... .. . . 15 13 9 is 9

West Dorne 1121110 19,offl 10,000 ...... 1 .. pref. - . .... ... .... à. 711 .... ....

ReaConsMines M 280 3,500 3,àM 2,50o Iffl Duluth Super'r...com. 5 80 79î SIt .. .... ....

........ .... ...... ... .... 1,50( 1,400 195 100'ilialifax Electric.. 18 130 i29t 1 155

5,Offl 5.OW ...... IWILlavana Wec. ..... ýiii 6 .... ... .. .... ... . ,

71boo 1.5w .. ..... corn. 6 .... .... .... .... .... .... ...... .... .... .
6,304 5.304 ...... 100 Illinois Traction.. pref. 6 90 -. « . .... .... .... .... ...... 89à 89 ...

16,487 ..... ...... 100 M ex. Train ............ 7 l3Dk .... .... .... .... ...... .... .... ... .... ...
Quotations for Coniagas, Crown ....

.. .... ...... « .... M ex. N .W . Rly ......... .... .. .. .... .... .... .... .... ..... .... .
Reserve, La Rose, Nipissiing 16 800 16 Sm ...... 100 Min. St. P. & S.S.M. .. 7 137 .... .... 132 136 134Î 20 140J 1 13611

and Tr'th'wey will be found 8:400 8,400 ...... 100 pref. 7 .... .... ...

among the Toronto Ex- 6w 100 Monterey . ........ ',;i' 75 . .... ...... .. .... ....

1%000 10,000 2,9M 100 Ment. Street Rly ...... 10 .... .... ... .... .... .... ..
change figures. 9M M ..... 100 Ntg.raSt. C. & Tor ... .... .... .... Mi M 1124 M .... .... ...

1,000 7oi 40 100 Niuara Navigation ... 8 .... 129 - - .. .... . .... .... .
157 .... 157 zu.100 ... .... .... ....

000 IM 100Northern Navigation.. 8 117 .... .... .... .... . . .... .... .

j 10,000 9,000 ...... M North Ohio Traction 3 .... .... '38 51 62
3:00W ...... . Porto lbco Rly ........ ... .... .... . 14M 49 .... 704 701

STOCKS AND BONDS- ioô
9,» 300 ý ..... Quebec Rly. L. H. & P. 2 .... .... .... 70 .... .... 58f 58
lu Il" SM 100 124 1
11, 11,32 100 Rich. & Ont ............ 5 1 M 124 ... 485 ffl 93 121 lm liâTABLE NOTES 4el'on imS 2,M2 Rio de Janeiro ........ à 1 51 1 lib 11U 116J 115J 3791104 103J ilà 115 1151

If 'ao Pàulo..ý. 152
Wo aom lffl S ......... Io al 179 117j 181J 181 1912 ... 141 . .... .... ....

13 
116 .... .... 87 .... 87IÛÜ St. Lawr. & C. Nav .... 3

3' llliobýý$8W76 ...
(u) Unlisted. .. .... IÜ'Û Toledo Rly, ............ .. 7

8:0-00 SMG 4,M 100 1 Toronto Rly... . . . ...... 1201 M 122 187
tCam" n Consolidated Rub- 3,OW 2,« ...... 100.Tri. City R. & L ... pref. 6 .... .. .. .... .... .... .... ...... .... .... .... .... .... .... .

ber Bond Denominations, $100, 1,164 Trinidad. P-lec., ........ 6 .... jiôj20,100 1 0 Twin City Rly, ... com. 6 110j 100 L12j, 110 I07ý'
$5W.andý$1,ûW. Steel Com- 20,100 - -

.. .... ....

Sm 8w ...... 100 West india Flec ....... S 75 70 ... ....
ny of Canada, $100, $50(), M Jiýý m

6'ooo M IM Winnipeg Blec ....... 12 194J .... M M2 .'.. 145 94 191 M .... ....

:Quarterly. Tel.. lAàht,

Prices - on Canadian Ex- Telegr., Power

4 0', Il., Bell Telephone ... «.... 8 143 .... 142 144 143 134 144 143 145 1421i 144Jchanges are compared for con- M"S 50 Consurners Gas .. ..... Io iôû 19W 19là 192j 192j luà .... .... .... . ý4

venience with those of a year. 1,000 l'ON ...... 60 Dom. 6 .... 108 - -

aga. ... im . Kaministiquia ......... a .... ...... -..
M 106 100 London Electric ....... .... ....

Quotations of Cobalt and 41,380 41,1201 951 -àà . .. .. . .... ..... . .... .... ......6 86_ 141 95à OU .... 87 86 ...
Pbrcupine Mining Stocks are 6010W 50,000 ...... l'Co , ý5,aY ......... M. : ii 1 17,31, 172 73 20 75 ... » .... . 73 . Il

.4 Mi 90 89J 226 871 87à ....
those of Standard Stock and 13,W l3,m5 1 Me%: L. Co ...... 4 ài 87 : ý *. *. i;ài 90

Mining Exchanges, 6" ioo pref. 7 .... .. - . .... ..
2,QM 2E .. .... .. .... .... .... .... .... im,

.âý 40 Mont. Tewg ............ S .... .- .... .. . . .. ., « . .. ...... .... 145 .... 145
14ontreal Steel stocks are l7ý()M 17,MO 100 Mont, 1- H- & P ........ .... .... .... .... 173 .... 173 20 148 142d 177t 177 177 -17

cominonly termed " Switçh 2, ý 1,9M IM 100 Ottawa, L. &P. -7 .... .... .... .... .... ... - 120 113 145 ýu 1461144
100 Shaw, W. & P . ........ 5 .... .... .... .... .... .... .. 116j 116 libt

en 1000 4offl 100 Tor. Elec, Light ...... 8 112 .... .... .... .... ... ...... 107# 107i .... .... ...
quoted as Montreal Steel in Our- o

All companies named in the 8.wý 8 10 Arnl. Aab"tos,, .. cotn. là .... ..... 12J 4 2j 4

tables will favor The MonetaÉy l,87âý îoé - .... pref. 7 .... - ... 20 2() ... ...... . 50 .... ....
1 131k. Lake ......... corn. 18 16 5 4

Titms by seriding copîes of all l'mi 100 ...... . 49 18

cikeulars iý»sued ta their àbare B. C. Packen M 74 .... 85 93 ...
1, -

pr7 -i-ý«ýhé1dffl ý and by "tifýing us of 97 96 26ô.... . . 92
.... ...... .... :. 100 B..C; Packers .... corn. 36à 36 ýîi 70 75 73 Co 72 71 7A

any-errolrs in the tablesý ... -. I..iiô.l .... .... B. Can. Asbestes.....
(close 50 N. 114 114j la .... .. . . ... ... .... .

Montroal 7w lié,
760 7 'urt'

prices 75LO 00: ý8 pref. 7 103 101 117 m .... .... .... .. .. .... -
Thuradey) furnlobed by Bur" 6,000 MM 35W 100 Cao. car .... ........ « « . .... .... .... ...vie .tt Compui 7ýôWj b'Z 7 1% . . ...... .... .... 70 ffl 76

My, 12 St. pro. .. .... loi 103 102

Sworamoist Street. Mon- 100 Canada Cement ...... 21 "iiùà 21J
100 Can. emiLut......piref. 7 &q 2âil 0

1, 1,2MI ...... IX Can.& real ..........
............. « . .... ....
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CANADIAN SECURITIES IN ]LONDON

Dem., prov. Mun. price Price Price
Gaverament Uspes oct. 19 ]Kallronds Oct. 19 Itallroads-(Contd) Oct. 19 MÈseelloLneous-(Cont'd) op-119

D Alberta and Gt. Waterwa St. L'rence & Ot'wa. 4% bds. 100 102 Canada Car anci FoundrY ... 67J
C-anada, 1913 ................. 4 100 109, 5% Ist mort ........... Ys 11, 114 Shuswap&Okanagon 4%bds 75 77 Ditto, 7% vref. stock_ .... los 1 0à

Ditt., igog-34 ............. iooý joli Alberta Railway, $100 ...... 150 155 Terni couata, 5/o pr. lien bds 100 10'2 bitto, 6% Lieil, ..... ... ... 1(*1 111

Ditto, 1938 ... ............. W)i 91ý Do..eodeb.st'k(non-cu''.)11J'2 104 Ditsto, committee certs .... 35 39 Canadianc,,llieries,5%debs 89 91
Ditto, 1947 . .... .......... 77 78 Algoma Central & Hd,,'.n,, Toronto, Grey& Bruce,4%bds IN 103 Can. Cotton fýýods .......... 8gi 91

si 99 10, Bay 5% bonds ... ...... 96 91 White P_,ý & Yulion, sh., £10 2ý 3 Can. Gen. lilcLric ord.. $100
Ditto, Can. Pac. L.G. stock 106 1 yj
Ditte, debs. 1912 ........... 4 M lm Aig Eastern Bonds. .. , 91 93 Ditto, 5% Ist mort. deb. stk 94 97 Ditto. 7/ pref. st(,(;k ... - lis 12-'l

si t antic & N.-W. 5% bonds. 112 14 Ditto. 6% deben ........ 86 89 Can.Min'r'l Riiý,'r,6%deb.ft'kDitto, 1930-50 stock.. -ý .... 1 ýIOOJ joli A loma 1 941Ditto, 1912 stock .... _ .... 3Ï 99J IO0ý Atlan. & St. Law., 6/o sh'res 147 149 Can.N.Pac. deb.stock
Ditto, 1914-19 .............. 3Î IOOJ joli Buffalo & L. Huron, Ist mor. Banks

5,1ý% bdS ................. 133 135 Can. Pacifie Su]Lýhit,,, £l ....

PROVINCIAL Bankof Brit. North Am., £50 714 75J Can. Steel F'nd', 6'',ý Ist mor 10,4 Ditto 2nd mor. 5%% bonds 133 13.5 Can. Bk. of Commerce, $50.. £20à 2Iý Can. W.L'nib',,,5",, Dch.stock 841
Alberta, 1938 - ........ .... 100 102 Dom.Iron&

44 loi los C Ditto ord. shares £10 12a 12Î 94
British Columbia, 1917 ...... 19. & Edm'n. 4% àeb. st'cl, 103 86

3 83 85 , Land Companles Dominion Jebs goDittoI 1941 ................. Can. Atlantic, 4% Gold bondý, ýJI 96 Elec.Develc)p.ofOnt.,,5"ý',ýlebs 88
Manitoba, 1923 .. ....... 5 108 lio 12 Ji li

4 100 jLý2 C. Ný, 4% (Man.) guar. bonds 1(4j lo2 Brit. American Land, A, £l 10 Imp'ITobacofC"n..6,1.pref
Ditto. 1928 ................. Do.,4% (On.D.) Ist m hýds 1( -ýu 102 Brit. Col. Fruit Lands, £I ... 1 1 Kaministiquia Power ........ 88
Ditto, 1947 ................. 4 iûo lo-9 D 4% petual deb. ýt'ký ý)7J 98J Calgary & Edmonton Ld., ls. 1ý ITý II Il 1 14 100 109 - er sg.Idbd-S Oli
Ditto, 1949 ................. Do % rDom.) guar. stocll ý,lj 85J Canada Company, £l ........ 25 21

4 101 log DO-, ' Lake Superior. common.
Ditto, 1950 Stock .......... 4 100 102 0. 4% Land Grant bond,ýI(ffl 102 Can. North-West Land, 81.. 88 93 Ditto, 5' gold bonds ......

ew , 90 V2 Do., Alberta, 4% deh. stock loi Can. City & Town P.roperties il q 94
N Brunswick, 1934-44 ..... si Lilýe Oupý.ior iron,6% bonds îJ2 94
Nova Scotia, 1942 ............ Do., Saskatchewan, Do. 99 101 pref. 12/6 ................ Uýý,ýSuperiorP'p'r6%gdbds 881

Ditto, 1949 ................. 3 79 81 >ý% stock .......... 94J 95ý Caný North. Prairie Lands, $5 2 2 Mý nhester Liners, 41% dehs ........
Dittc, 19M. , .......... si 91 93 D'tto 3 1 1 13à 93j g4, Ditto 5l. Con. deb. stock - - 01 03 Canadian Real Properties, £l .... .. pref., £ID ........ ......Ontario, 1946 .......... 4 100 101 Ditio Alberta, deh. stock... 94ý 95J Canadian Wheat, £i ..... .. M-- L, 1,t 51/.Istmort.bd S ýiý#88
Ditto, 1947 ........ ....... N.Ont..3,'ý%deb. st'k. 1936 87 89 Hudson's Bay. £10 . ........ 1 2 103

Quebec, 1919.. ........... li loo 10,2 C'Do 3,q% deb. stock, iffl.. 89 91 Land Corp. of Canada, £l ... 2 2ý M,ýican L.ght & Power ....
5 1 î Diti:): 7% pref. stock ...... 105

Ditto 1912 ................. 01 103 Do., 4% deb. stock ..... ... 91 93 Manitoba & N.W., £1 ........ i)itt 3 5% ist mort. bonds. 954 1 102 

95 N. Coast Land 6% pref., $5.

Bitio: 1928 ................. 4 (0 1 Can. Non Que., 4/ deb. st'ck 93 .......... .Mý-co Tramway, .......... 117
Ditto, 1934 ................. 99 01 Do . 4/. Ist mort. bonds ... 89 91 Southern Alberta Land, £1.. 2 2 100Ï,

3 82 4 1 uitto,5% ist mort. bonds 9848 Canadian Pacific, 5ý' . bonds.. 1041 105j Ditto, 5% deb. stock ...... 104 05 99 101Ditto, 1937. Ditto, 6% bonds - -, - -Saskatchewan, 1949 ...... 2 JW West. Can. Invest.5% pref.£l î 1 7ý14 100 Io Ditto, 4% deb. stock ...... 1101 Mon' d Nickel, 7% pref., 'à
Ditto, 1951 stock ........ 4 Ioo loi Ditto, Algorna 5% bonds .. 112 Ili Western Canada Land, £1 Dit o ord., £1 ....... .

MUNICIPAL Ditta, 4 prefistock ...... 100 101 Ditto, 5% deb. stock ....... 1021 1041 Montterey Rly., Power5/.'ist @W2Burnaby, 19W ................ 41 S9 loo shre 2.35j 2j6 ..... go
41 Ditto, _s 100 ......

Calgary City, 1937-8. 103 19 Central Counties, 4'ýà debs.. . M 92 Loan Companies. M. mort. stock ........
ntreal Cotton, 5% clebs ... 98

Ditto, 19'28-37 ...... ....... 4ý 101 103 Cen. ont., 5% Ist mor. bonds 106 108 Mont. Lt.,Heat & Power $100 170
Ditto, 1930-40 .... ......... 103 105 Daw. Grand ForkF,,61/. ci. st'k 14 17 Brit. Emp. Tr'st, pref. ord.£l 1iý 1A Montreal Street Railwa; .... 226
Ditto, 1931-41 .............. 103 105 Detroit, Grd. H. Can. Settl'rs' Land & Tr'st.£l .... ..... Ditto. 41% debs ............ 100

Édrnonton, 1915-47 ..... 4, 1 Qll 10151 6% bond, 106 110 Can. & Arnerican Mort., £10. 12J loi
_2 1 Ditto. ditto (1908) 102 96

Ditto, 1917-29-49 Ditto, con, mo t. 6% bonds 106 Ilo Ditto ditto, £2 paid ........ 2 Mont. Water, &c., 44% pr. lien 93
Ditto, 1918-30-50 ........... 4 103 105 Dom. Atlan. 4% rist deb. st'k M 99 Ditto: 41% pref. £10 . ..... n North'nLt.&P'r,5%gotcibds 34

Fort William, 1925-4 .... _ _ ý 101 103 Ditto, 4% 2nd deb. stock- - - 9à 98 Ditto, 4% deb. stock ....... Mi li Nor Sulphite Mills of Can.,
Hamilton, 1934 ........... - 4 97 99 Duluth, Winnipeg, 4% ci. st'k 93 95 Can. & Empire Trust ....... 93 95 ê/. bonds . - ý ............ ........ Ditto, 1930-40 - ý ............ 4 97 Ug G.T. P. 3% guar. bonds ...... 824 831 Do., 5% pref. stock ....... 98 101 Nova Scotia Steel,5% bonds. 94
Maisonneuve, 1949 ......... 4J 102 104 Do., ý% m. b'ds (Pr. Sec.) A 94 96 In. Cor, of Can. £10, £ 7 los.pd 7 71 Ocean Falls, 6% bonds ...... Pl
Moncton, 1925 ........... -_ 1 99 101 Do., 4% 1 m.b'dsýL.Sup.br.) 94 96 L'd'n &B. N. Amric'n Co. £5 4J 5, Ogilvie Flour Mills.... . ....... 12"8
Montreal, permanent ........ 3 77 *79 ý Do., 4% deb. stock ........ 92 93 N. Brit. Can. inves.,£5, £2 pd 1 2 Ont. Lands& Oil,6%pret.,£10 ........

Ditto, 1932 ................. 4 99 101 Do., 4/ b'd. (B. Mountain) 93 95 Ditto, terminable deb ..... .......... Ditto, ordinary, £10 ..... .. ..... «-',ý
Ditto. 1933., ......... ..... 91 93 G.T. P., Br'nch Lines, 4% b'ds 99 loi N. of Scot. Can. Mortgage, Penmans, 5% gold bonds .... 94 go
Ditto. 1942., ............... 89 91 G. T., 6% 2nd equip. bonds 113 11C) £10, £2 pd ................ 5 51 Richelieu & Ont. Navig.. new
Ditto, 1948 ... ............. 4 99 101 Do. 5% deb. stock ......... 126 Ditto, 4% deb. stock ....... 101 103 5% debs ............... _ 96
Ditto. 1950 .......... ...... 4 W 101 Do., 4% deb. stock ........ ý M 100i Ditto 3K deb. stock ...... .......... Rio de Janeiro Train. & Light 117
Ditto (St. Louis) ..... ..... 105 107 Do., Ot. West. 5% deb. st'k 123 125 Ditto: 3% deb. stock ....... .......... Ditto. lst mort. bonds ..... loIf lx"

Moose Jawý 1950 ............. 4 101 103 Do,, N. of Can., 4% deb, st'k 100 102 Trust & Loan of Canada, £20 Dittm 5% bonds - - - . ý ....
4 99 loi Do., Mid, of Can.,,5% h'nds 99 101 £5 pd ., .................. 6 6 Royal Elec. of Montreai, 41/oOttawa, 1913 ................ 

3Ditto, 1926-46 .............. 4 100 101 Do., W. O'y & Br'e, 7% b'ds 115 117 Ditto, do., £3 pald ......... si debs ................. ... 100
Port Arthur, 1930-40 ......... 4 loi 104 Doý 4% guar. stock,, ... .. 95t 961 Ditto, do». £1 paid ..... 1 Il Sao PauloTram. & Light.. ý 1150
Quebec City, 1914-18 . ...... 102 102 Do :5% lst pref. stock .... 111 112 Dltto, 5% Ist mort ........ : 105

102 Mining Couipaules.
Ditto, 1923 ...... .4 100 102 Doý 5% 2nd pref. stock LOI Shawinigan Water & Power.

...... 4 100 102 Do .:4% 3rd pref. stock ... 5% 'ý61 Casey Cobalt, £l .... _ ..... J 117
Ditto, 1958 ........... $100 .......... 1

si 90 92 Do., ord. stock ............. 171 111 .... Ditto, 5% bonds 107-Ditto, 1962 ......... jý Cobalt Central. et . ....... .....
Ditto; 1961, ............... 4 100 102 G. T. Junetion, 5% mort. bds 110 Cobalt Town Site Silver, £l . ......... : Ditte, 4K deb. stock.... losi

Reging. City. 1923-38 ... J5 104 107 G.T. West'n, 4% lst mort.bds - 95 97 Hall Mining & Smelting, £1 . ........ Standard Chemical of Toron. 99
Ditto, 1940-50 ........ lo2 104 Ditto, 4% dollar bonds 96 98 Hollinger, 85. ý ......... 2J to, 5% stock .....

12 14 teel ni Canada, 6?/. onds.. 01
St. Catherine's. 1926 .. .... 97 99 Manitoba S. Wést'rn.5% dsi 1 Kerr Lake, $5 ........ .. S b' 1
St« John, N.B., 1984 ..... 4 98 100 Mexico North Western, 5% La Rose ..................... ... ...... Toronto Power, 4j% deb. stk 100

Ditto, 1946 ........... 4 99 loi Ist mort. bonds.. . ....... Sli 8'21 Le Roi, No. 2. £5 ............. 14 Il Toronto Railway, 44% bonds 97
sAlkataon City, ID38 ...... 6 107 100 Minn. S.P. & S.S. Marie, lst West Can. Col lieries. 6% d ebs 92

,02, , North. Ont. Exoloration. .£l .........
Ditto, 1940 .......... 4 104 mort. bonds (Atlantic)... Osi Vancouver Copper, £l ....... .......... W. Kootenay Power & Light.

Sherbrooke City, 1933 4J 11020 102 Ditto, Ist cons.mort,4%bdslioi 103 6% bonds ..... .. .... _ 105
South Van ouver, 1961 ...... 4 94 96 Ditto. 2nd mort. 4% bonds. 10 102 W. Cari. Flour Mills, 6% bds
Toronto, 1919-20 .......... 6 103 105 Ditto 7% preL, 100 ....... 150 154 W. Dom. Collieries, 6% debs 81

Djtto, 1921-28...... .... 4 99 101 Ditto: c 1100, ...... 132 134 Acadia Sugar Refining. crd. Win'p'g Elec. 41% per.d'b.stk 10-'-ý
Ditto, 1909-13. 1 - - - - - ý 4 99 101 Ditto, 4% Leased Line stk. 9j W £l ... .... ............... 13/6 14/6 Newfouiidl
Ditto, 1929 ..... sa 91 D3 NRkuqD & Slocan. 4% bonds. 99 101 Ditto, pref., .............. 1 1 and Securittes

-8ý 4 100 102, New Bruns., Ist m't, 5% bds. 111 113 Asbestos and Asbestic, £10.
Ditto, 1944 .............. 1 1 Newfoundland Gov'm't. SK

Vancouver, 1931 ....... 4 99 101 Ditto, 4% deb. stock ....... 101 103 Bell Telephone 5% Bonds.... 09 Ili bd., EM1-7-8 and - 91
Ditto, 1932 .......... 4 99 101 Ont. &,,Que., 5%* deb. Stock 127 129 B.Col.Electric RY.,4i% debs. 100 103 Ditto, 4% ins. stock, 1913-38 100
Ditto, 19Z-47 .............. 4 99 loi Ditto, sharek, $100 6%. .. 147 150 DO. 41% perp.cons.deb. stk. IOIý losà Ditto, 4% ins. stock. 19M 106
Ditto, 1947-48 ........ 4 09 101 Qu'Appelle, Long Lake, 4% DoVztnc'v'rPow'r,41%d'bs 1 qi 104 Ditto. 4% cons. sto.l,,1936" 103
Djtto. 1950 4 100 102 deb.stock ............. .. 94 96 Ditto, 5% pref. ord. stock . 121 125 Ditto, 3 >,,,d.s, 1947 80
Ditto, 1951 4 991 1001 Q. & L. St.i 4% pr. lien hds. W 92 Dittodef. ordý stock ...... 141 145 Ditto, 3 ýk 97

Victoria City, 19" ï mort. bonds. 62 64 Ditto, 5% pref. stock ...... 108 111 Ditto, 3 % sto'ck. 1950 ..... '97
Westrnount City, 1954 4 99 101 Ditto, incarne bonds ....... 10 12 Calgary Power, 5% bonds... 96
winnipegI 1914 ...... 5 102 104 Que, Central, 4% deh. stock. 100 1&2 Canada Cement, ord ........ 264 2,ý,I Ditto, , debý .£2

J, Tilt Cove C per ......... ....
pitto. 1913-36 > - 4 100 102 Ditte, 3% 2nd deb. stock_ ý 85 88 Ditto, 79 evelop-pref. ..... ... « ' 891 91i Angla-Nemfoundl'dDitto, 1940 .......... 4 IOoý 101 Ditto, income, bonds ....... 12t 127 Ditte, 6/. Ist mort, bonds. 100 02 ment, 5% deb. stock... -
Ditto, 1940-60 ...... .... lffl IO]t Ditta, shares, £25.... ..... 27 29 Canada Iron, 6% debs ....... IOSJ 105J * Ex Dividend

GÜVERNNENT FINANCE UNREVISED STATEMENT of
LAND REVENUE (Sept., 1911),

PUBLIC DEBT 1911 REVENUE AND EXPENDITURR ON Ac- Total to 90th
- _£.ouxT ci, CoNsoLiDATED FUND Sept, 1911 SOURCE op REVENUE Arnoun"

LIABILITIES- ets. REVENUE- Cts.
Payable ln Canàda...... .......... 4,865»G os Customs ....... ... ..... ...... 42,284,5315 09 EXCISE-
Payable in England. . .............. 263,121,429 M P-.,eçise- 8,799,à3à 79
Bank Circulln Redemp. Fund ..... 1,6ôl,316 77 Psst Office ................. 4:81570,WO 00 Spirits .................... ..........
D=inion Notes ....... 25 Public Works, including Railways. 5 3,6W 20 Malt Liquor ................................. ...
Savings Banks ...... .......... 57,433,59ý) '24 Miscellaneous ........... . ......... 2,861,816 69 Malt ................................... .........
Trust Funds ....................... 9.724,724 04 Tobacco .........................................
Provînce Accounts. . ll.WÛý582 42 Total .......................... 64,O69,W4 77 Cigag.. ...... 1 ................................
Ulscel. and Banking 26,227,M 19 Manufactures'in Bond ..........................

....... ........ .35,933,456 M Atetie Acid .......................................
Debt ...... ........ 177.2M .In 51 Seizures ................ _ ..........................

EXPENDITURE ON CAL Other Receipts.. . .... .....................

Z"estmnts-Sinking Funds - 11,71-U07 27 ACCOUI'M'

Other iniestments 28776.851 Total Excise Revenue ..................
'M Public Warks, Railways & Canais. 12,317,250 29

Province Accounts Pailway Subsidies ............ ... 776 84 Hydraulic and other Rents .....................Miacti. and B&n1cing«ÏýCOuntS .... 110,530ffis 20 ......
Mmor Public Works ...... . ......... _ .........

........... 153,317,372 79 InsPection of Weights and Measures.. . .........
Gas Inspection ........................ ..........

Totxl Net DeM 30th Sept'inber M M 788 71 Electric Light inspection ........... « ........... 4.
Totsil Ïiet Debtto Slet August = 816,203 0 Law Stamps ........................ ..... « *'"«Other Revenues ............ . ................... «
jurremne of Debt .... .......... U77.6% 711 Total ............ ............ Grand Total Revenue ............................ 1,69,
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RADE OF CANADA BY COUNTRITES.
MONTH OF JULY FOUR MONTHS ENDING JULY

1910. - 1911. 1910. 19111.

Imports. Exports. Imports. Exports. Imports. Exports. Imports. Exports.

................ 9,746,496 12,884,613 8,959,263 12,405,599 35,088,133 41,742,628 34,927,924 40,288,767
... ............. 19,721 262,048 27,915 276,476 221,835 997,458 193,347 900,128
................. 603 32,477 898 29,723 5,406 123,846 2,830 100,486

,47,M ........................... 171,817 192,610 ....... 3,115
......... 16,967 177,338 27,346 225,699 67,W95 597,556 96,559 728,M6
................. 265 ...... 3,122 3,3w 51222 ...... 10,173
...... .. 6,,.1 7,281 33,685 28453 1,333,076 4344 1,527,0)37 8m

... .............. 181,632 56,218 362,133 41,045 ,873 184,365 736,825 130,501
.. ............... 896.434 380,556 1,019,078 364,132 3,478,847 1,328,118 Z2994,258 1,174,M5
................. 1,378 8,254 ....... ...... 13,360 95,372 20,626 70 19,615
................. 45,404 17,724 66,945 12,875 144,30 15

4,
.02 278,972 5,17

.............. 218,486 256,932 239,092 45,901 49,704 1,0 79 541,618 1,18939

................. 76,079 45,847 85,278 92,088 271,600 230,460 251,00

................. 433 3,742 3,959 3,215 2,519 36,28 13,132

................. 11,511,436 14,133,295 ,692 13,838,503 -41,746,832 46,424,841 41,56,328 45,072.782

S.
................ 100.544 259,464 73.802 35.324 535.089 35487 446.W2 mi7 Io
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INDEMNIT-ï- INSUnANCri,ý COMPANIES

ALFRED WRIGHT ALEX.MACLEAN

President Manager & Secretary

GUARANTEEIAND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,

à 
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canada.

Full particulars on request. Pnone Main 1642

j
Head Off Ice Cor. yonge.and

for Canada TORONTO Richmond St8c.

The Guarantee Company of North Amer!Cî

ýPersona1 Accident Sickness 
Head Office MONTREAL

Claime Paid (no laitue In suit or Dispute) 2,uatu
Employers' Liability Wdrkrnen's Compensation Resources C * - - $2.000.00

ýefîýelity Guarantee Elevator Insurance BO %DS OF SURET
This Company, established ifi 1872, v, as the Pioneer in introducint

-.ýTèams' Liability Plate Glass Corporate suretyship on the Arnerican Continent, and its bonds are âLcý,

cepted by the leading Banking, Railway, ComrnercW and Financial Cor-

Automobile Insurance porationb in the United States and Canada, many of which guarantec

with it their entire staff.

HEAD OFFICE

Company's BuHding

61 - 65 Adelaide Street East FIDELITY GUARANTEE BO Ds-
TORONTO

Personai Accidents P0110168, Inoludins i@ par eant.

Applications for agencies invited in Songe aoqumulatlonsi
unrepresented districts

ileknosis Polieles-onvering any and $V*FY 01&kn@86ý

TIIE DOMINION OF CANADA GUARANTEE....

& ACCIDENT INSURANCe CO, TORONTO

Seven to One
Tlaat is about tble ratio. About
seven times as many persona are

injureà as die frorn all causeg'yéely. The W estern Canada Accident
Accidents are a more Prolifie cause and Guarantee Insurance
of death than any disease except
lung'd HEAD OFFICE - WINNIPEG

iseaffl.
Twice as many peo le are accident.

ly killed'as die of ord age. 
DIRECTORS:

Does, it not seern reasonable to you Thos. M. Mil-oy, M.D., President. E. Cass Vice-President

as a business man that it would be Edward Brown Thos. R. Deacon H., H. cottinghaw.:

to your interest to carry an acci- R. E. BURCH, MANAGING DiRECTO.R.

dent policy? We are giving unexcelled service in the following

WRITE THE 
classes of Insurance:

Fidelity and Guarantee Bonds

E M PLOYERS' LIAB 1 L 1 T Y Workmen's Compensation

ASSURANCE 
Contractora' Bonds Automobile Liability

-CORPORATION Pertional Accident and Teams Liability

LIMITED , Sicknesï Insurance Elevator Liability and

MONTREAL TORONTO Employeral Liability Industrial Insurance

GRIFFIN & WOODLAND, Managers 2 OUR MOTTO Prompt and just Treatment of Claim5. î-,

The Canadian Èank of Commerce has opened a branch in Thi, property is owned in Spokane. The strike will X.'

71West Saskatoon, Sask., in charge of Mr. J. Muir, to he imnortance to the whole district, as it will give an in

to further mining activityjknown as West Side, Saskatoon, branch.

Owen Sound, Ont., may have its OWn street railway,

The mayor proposes that the t-Own build, own and operate Mining properties in the silver and lead section -of

six miles of clectric railway at an. initial- cost- of.ý$ roocoo. can district, BýC», . valued at over $2,oooooo, have
At a meeting of the directors of the London Street Rail_ amalgamated by a deal concludéd in Vancouver. Tt

way, it was decided to increase the capital stock from $ 55z,- solidatidn under a new company is composed of the BY

000 up to an 'amount not exceeding $750,000. Mr. J. W. W. and John M. Harris mineral properties of Sandon the

Williams, of Detroit, wasiappointed to succeed the late Mr. noted of which is the Slocan Star Mine, whi.ch, up tO,'

George H. Bentson as secretarY-treasurer, 
time wheD its activities Were suspended by litigation,

produced $3,000,000 in silver, lead and zinc. For' ten y

A strike of high grade galena has been made .9n the- the Slocan Star was entangled in litigation. In rqQ5ý -

Standard mine in the Slocan district o f 13' jiýh Cý1ýmbia- PrôPetty was closed.
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TERS AND SOILICITORSj

1 Notarles

IY & IMACKELCAN
iamais W. Bain, .C, G. E.
M-. I. Gordona, T. W. Lavao..

es A.B.C., 4th ediion, U.ebes

)G., Toronto, Can.
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IN'VESTMENIrANDI L 0 A N C 0 MI 7PI=AINIIE: SI il

12 par ouest Ammal Dividende ces OnOnM 8tock. 80illy la Ilecurity and ln IPtr@otorate.

The Prudential Investment Co., Ltd. The Prudential InvestmenitCo., Ltd.

DIRECTORA«rE. Head Office VANCOUVER, BC. îAuthorized Capital ...........
Co.; Pre5ident 

$2,M.00.

THOS. T. LANGLOIS, E3q., Vancouver, B.C., President B.C. Permanent Loan Subscribed Capital .......... . .
Pacifie Coast Fire Insurance Co.; President National Finance Co., Ltd- qui

HON. G H. V. BULYEA, Edmonton, Alta.. Lieutenant Governor of Alberta. Assets of over a Million Dollars.

LEWIS *HALL, D.D.S., Ex-Mayer of 'Victoria, BC. patte up Capital ............... * . $780,N0.09-

GEO. A. McGUIRE, D.D.S., M.L.A.. Vancouver, B.C. m., of Saskatcbewan, Roserve 1 .......................

HON. A. Ë. FORGET, Banff, Alta., Late Lieutenant-Gove

ALD. JAS. RAMSAY. Vancouver, B.C , President Ramsay's Ltd., Montreal, Que.; President Owing tu the face that the ordinary stock et

Dominion Biscuit Co , Ltd,, Vancouver. B.C. the company bas ait been subscribed, the $

GEO. J. TELFER, Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President ont) Of 7 Per cent cumulative first preierence

B.C. Permanent Loan Co. 
is now being placed ut par $ton. The ordistrY

M. DriBRISAY. Vancouver, B.C., Merchant. stock now changes hands ut $z6o pet share.

JAS. A. McNAIR. Vancouver, B.C.ý Vce.presdent Hastings Shingle Mfg. Co. The 7 per cent preference stock will yield 88

B. W. LEFSONYancouver, B.C.,PresidentLeeson, DickieGrois &CO., Ltd.,WholesaleMerchants.

WM.FLAVELLE.L ndsay, Ont., Preuident. lheVictoiia loan & Savings Co., Lindsay, Ont.; isntcoocmkse o5ro optehrercefinntangciraelateeercurities uglially listed

Preside.t, The Dundas & Flavelle's Ltd.. Lindsab, Ont.

GEO. WARD. Vancouver, B C.. Vice-Prerident Prudential Buildeys, Ltd. on the txchanges, and is available on very favor-

JOHN FIRSTBROOK. Toronto, Ont., Preuident Firstbr.ok Bros., Box Manufacturent Director able terme. Full particulitirs may bc obtaked by

addresting Dept. s, National Finance Ce.. Ltdý
The Metrvolitân Bank.

R. M. PALM P, Kamloops, B.C., M anlIger British Columbia Fruit Lands Ltd. W --q Vancouver, B.C.; or ut Toronto, Ont.; OttaWI4

DENNIS MURPHY, Ottawa, Ont., Dire.or Bank of Ottawa, Shawinigan Water & Power Co., etc. Ont.; Halifax, N.S.; Se. John, N.B.; Winalpogt
Man.; Regina, Sask.; or Calgary, Alta.

WREN YOU DVEST YOUR MONEY
The Saskatchewan Mortgaie Corporation In our short term debentures bestring 5 per

HEAD OFFICE t REGINA. SASK. cent. you secure the benefits of first mortgage
Security and in addition a larger margin of

Authorized Capital. 02.000,000 security than you could hope ta obtain in loaning
your own funds, we depositing with a trustee

PRESIDENT VICE-PRESIDENT mortgages en PRoDucTivE RRAL ESTATE WORTH

P. BOLE, M.P.P.,Rcïina ROBERT SINTON, Re na THRIRE TIMES THE AMOUNT OF VOUR INVESTMENT;

Prevident Regina Trading o. Director Saskatchewan Ins. yau can get your money back in a year or

W we in a position ta handle the idie funds of non-renident investors and give five years as you arrange, and you have no

as security satine of the choicest Loants ta bc haît in Saskatchew bother with collections.

BANKICRS SOLICIT Kg APPLY TO

The Royal Bank of Cartalia Mtessirs. Atlan, Gordon, Bryant Gordon

C. V; SMrTH, Manager and Secretary. THE EMPIRE LOAN COMPAN
WIN141PEGI CANADA

THE GREAT WEST PERMANENT
LOAN COMPANY Capital

Î.. Head Office - WINNIPE9, Man.
Branches: Vancouverffictorla, Calgary, Edmonton, Regina, FortWilliam

Paid-up Capital ...................... « ..... tlMOOO In v e stm e n ts
........................ 4,OW W O a

.............. 520,OW

MONEY TO LQAN àf4'IMPROVED CITY AND TOWN PROPERTY in Ca n-ada
4y aI1OW9ýIon deposits allowed on debenture

eN d upwards 5% over, issued for terins of from
3 ta ten years

CAPITAL STOCK _7% INVESTMENT By FRED. W. FIELD
The Company, having disposed of, its Capital Stock Sarine years aga,

bu. therefore. rions for sale, but the atock may be purchased through

the Toronto, Wi4nipeg and Vancouver Stock Exchanges, at prices rang. An interesting and valuable publi-

cation, care!u1ly edited audcornpiled,Ing from $122 ta 0125 pee share.

The last savon hall-YearlY dividends have been at the rate of 9 Par rk

net 1 par cent. yet published in the field of Canadian

cent. per imnum. sa thut, ut the current prices, the Investrettent 
will 

and the niost comprehensive 
wo

The Company w;ll be pleased ta furnish prospective purchasers with

Its Financial. Statement or other Information bearing on thé Company, finance."-Toronto Maii and EmpirO-

and, If sa destred, the Company will purchase the Stock for the investor

through the Stock Exchange, or privately, at the current prices. Right up-to-date,, complete, conMnpreý

Since its Inception the Company bas enjoyed uriinterrupted pros-

erity, and bas taken a very active part in the development ci the West. hensive, and reliable. A book brirn-

W th ther.pid groWth of Western Canada, the demand for money is sa ful of interest and eloquent of Caria-

great that the prissent profitable rates of interest will be maintained for dian progress."- London Financcia4k,
a tu coine. and with such a desirable field for loaning operations,

= binU with a progressive management, the price of the Company's News.

Stock ehould continue te advanre. and with the prevailing high divi.

de Ode, the Stock of this Company will undoubtedly be ln7great demand

by those who destre a sale and profitable Investment.

BOARD OF DIRBCTORS: W.« T. Alexander, Esq., Managing

Director The Canada National Fîre Insurance Company, President and Price $2.50
mignuer; B. S. Popham, BSqý, MýD., DIrector Standard Trusts Company.

Vice-President * Nicholas BawIf, Ilaq., President BawIf orain Company,

Director..Bark of Toronto, DIrector Standard Trusta Cotripany. Second

Vice. nti Siri3ilbert Parker, M.P., London, England ý B.D.Martin,

.,W lesaieDr st, ex-President Winnipeg lýoard cf;ýrade, Director PUBLISHED RY

0 rit a atlo) 1 Pire Insurance COMpanyý jamest Stuart, Èsq.,

tifs. BlectrLc Company. E. I_ Taylor, Esq., Barrister-

at-Lavr, d 'VI President Monarch Life Assurance Company, The M onetary Tim'es of Canad
Dirtetor t a atIonal. Pire Insurance Company; F. H. Alexander,

Director Net ai Pire Insutance Company, seem4ary.

For further information, write the HBAD OFFICE, 486 MAIN 62 Church Street, Toronto
STREET, WINNIPEG, or, il mOre convenient, can at, or write, any

of our Branch Officet.

ON,
eer S sale invest ment opportun le ies. When in London call on The MéhetatY

Reportefurnished. Scrip handled.
BlaGs 00 Times, Grand Trunk Building, Cockspur St.
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STMENýT ANDILOAN COMPANIES

BRITISH COLUMBIA
" THE LAND OF SUCCESSFUL INVESTMENTS."

Discriminating investors the woild over are investigating the many opportunities which this immense
province offers for successful investment.
These people are placing millions at good profits on the development of the great natural resources
and the.building up of the towns and cities in this rich province.
Having offices in Victoria and Vancouver and extensive connections throughout this province and in
Western Canada in general, we are prepared to give authentic information regarding the purchase of
Victoria and Vanc auver Citv and Suburban properties, B.C. Farm and Wild Lands, Timber, Stocks,
etc. Our experience will belp you. WRITE US TO-DAY.

ID INVESTMENT COMPANY, LTD.
D. C. REID, President and Manager Branch Office.

B.C. References, Merchants Bank of Canada VANCOUVER.B.C
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CHAUTEKED ACCOUNTANTS A

Cable Address 1' MAWIKMIT " for ail Offices The oldest established firm of Chartered Accotintant7san]d

A.B.C. Code Sth Edition Auditors in British Columbia.

MARWICK, MITCHELL & CO. W. Ta Stein & Co.
Chartered Accountante, Edinburgh 1889

CHARTERED ACCOUNTANTS British Columbia 1906
OF SCOTLAND Canada 1909

Notary Publie British Columbia 1901
1211 McArthur Bidg., Wlonipeg Power of Attorney to be made in favour of

Montreal London Glasgow New York
Washington 'hicago Philadelphia St. Paul WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg 319 Pender Street, VANCOUVER, B.C., Canada

Rutherford Williamson & Co., Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS, Chartered Accouatants

TRUSTEES and LIQUIDATORS, 18-20 KING. ST. WES r - Tof ont*. OntgktiO
8BURNSBLOCK Calgary, Ate

86 Adelaide St. East, Toronto. DOMINION TRUST BUILDING Vancouver. B-G
Cable Address-" WILLCO-" George Edwards, F.C.A. Arthur H. Edwards, F.C.A.

W. Pomeroy Morgan Don Id A. McCannel
CORRESPONDENTS W. H. Thomps2on

Box 1182CREMANq MOUAT & CO.. P-0- & RONALV
Vancouver, B.C. WINNIPEG and SASKATOON EDWARDS

Crehmo. Vancouver. (CAN.), C A. (SCOr.)

Cable Address. RoaaRT MILLER, F.C.A.

CaEHAN, MOUAT (U CO. Cab)e " Accuracy, " Montreal. l"elephone Main 250

Ctaadered ACCOUntants and Auditors &0BERý,T MILLER U CO-
P.O. Box 1182', VANCOUVER, 8.0. Chartered Acconntant.&

powttre 01 Attorney te be léqued te M. J. CRENAN. P.C.A. Commercial and Municipal Audits and Investigations.
TRUSTERS and LIQUIDATORS. Liquidations and Insolvencies.

Correspondents: Rutherford Wlilimmaon Co
86 AdeWde Street East, Toton" QUEBEC BANK BUILDIN6 MONTREAL-

L

HA1ý.PLY J. WELCH
W. A. HEUERSON AND COMPANY, Obagered AcceuntaItS

S. V, ROBERTSW. A. HENDERSOe 1 CHARTERED ACCOUNTANT,
414.416 Nanton Building, Portage Avenue. WinnIP00- Man, Avoirs 1 INVES-M"Tioes 1 Coirr AuD Gxnu"L SytTzus

Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. C. OIBSON, C-A- (Sectland), Branch Manager 43 KING STREET, W., TORONTO.

%U" la"Micationit tÀqýÏdationg Trust A«Ouah CLARKSON & CROSS

VERNON PICKUP & CO. CHARTEPILD AccoUNTANTS, TRus-rzBs, RiteicIVERs LiguiDATOR*'

Chartered ACCOunlantS, England Ontario Bank Chambers, 3S Scott Street, ToitosTo
9. R. C. Claxkson, F.C.A. W. H. Cross, F.C.À.

'roitebou 3633 707 velntyre elock, WINNIPE6. Mal. Establisbed r&64.

EDWARDS RONALD
JOH N SCOTlr Chartered Accouatants

AUDITORS TRUSTEES LIQUIDATOIZO'.

Chartered ACeoUntant & AUdit0r, Xaniteba Seotland
304-5-6 9odhern Crown Bank Rldg., WINNIPE6

33 Alicins Bulldlng,, NftDermet Ave., W914141PEG Also at SASKATOON and MOOSE JAW.
Branch oifice. CALGARY. ALTA. GEORGE EDWARUE W. SIDN

TORONTO, vANCOUVER CALGARY-EDWARDS, MOR

ESTABUSHF» Illé& The Oldest Esta lished Accountant Firm in Saskatc

C 1 a r IL a o n', Cross & Men''ziee GAMBLE, 0LADWELL & 00-
à0eoixatomtil, AiLdit«jý, Ttua"00. CH*ARTERED AND (ýERTIFIFD PUBLIC ACCOU'.qTA1Ç1ý

Memb«à of tbe Dominion Association of Chaftered Accounftntà. AUDITORS, LIQUIDATORS AND TRUSTEZ.%:

Bu" of lro»Mo Chambe». Winuip«. Gen. S. Garnblý, FýC.P.A, Mickleborough Block,
Chas. V. Gtadwell, C.A, REQ I
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D. COOPER, C.A.

SOa,
rs& Liquidatois

i.*WInnIpeg, Man.

FW LAING

OJHARLES D. OORDOULD,

Chartrd Acouontant & Auclitor, Ontario & Manitoba.

619 BOMERSETr BUILDING - WINNIPEG

GEO. -I. PLAYLE
NELSON, B.C. 1

:1()47

RED ACCOUNTANTS
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SCIEI[À]LALNE4 OUS ADVFÀnTISEMENTS

Port Arthur and Fort Wi11iI%2uý
Tuition in Accountancy Warehouse Sites, Central Retail Sites, \Vater Lott
What Shall 1 Study? Where &han 1 Begin? For ïnformation, location and prices, address
our c urses are arranged in logical order and treat the various subi ts
thoroughly. The Lessons are clear and concise and lead the studeencts R. A. RUTTAN, Box 195, Port Arthur, Ont.,
through the different stages in a natural, easy manner.

We prepare Students for the
of the £Iiffee.tC. X EXAMINATIONS BY MAILProvinces

TRAVELERS' EDITIONS
Our Accotinting Department is conducted by practising C.X's, and our
Law Department is under the charge of a Barrister-at-Law. CANADA REFERENCE B 0 0

Write for Information to the SUBSCRIBERS are reminded of the JULY issue, Orders
for whole or part Books will receive prompt attention.

Dominion SChool of ACCOUHlanCY and Finance Letters of introduction supplied to bona fide travelling repre-

WINNIPEG CANADA sentatives of our subscribers without additional charge-

THE NIERCANTILE AGENCY R. G. DUN &

'Me "P. & B.*' steamers THIS IS THE
iling from Halifax everyÀ%Triptothe eleventh day for Bermuda,

the British West Indies and UNDERW OOD....
Demerara. are all very

perior ones. The trie
ies about thirty-eightW est Indies more extensively used= and is a delightful

cruise from the start to
the finish. Canada than all other makes of typewriters

Through Tickets from Toronto and ail points on the railways are sold by combined. No matter what machine yoil
PICKFORD à 5 LACK, LTD, Uamgm, HaMM. have used, or are using, you will u1timate1Y,ý

Co,.., Ad.1.1d. ndR. M. MELVILLE buy the Underwood.Toronto Streets in ailUnIted Typewriter Co., Ltd, canadian

À.Murray's Interest Tables..
S1ý,ÇoND EDITION NOW READY -

Price 010.00

Rates 2 34 % to 8 at 34 . rates.LACKAMIANNA. COAL On Oi.oo to 1111oooo en every page.
From i day to 368. A

HIGMEST G RADE OF V" clear type. Well b@Und.

ANTH-RACITE 13. W. MU,-,, RAY,» Accountant
Supreme Court of Ontario 17oronte

The price is just the same as other grades.
Why not-buy the best?

Phon« M. 5597-5598
Mat* Ofllee 79 Riad St. East Toronto

"Capital* Invesiments
in Canada."

Price $2.50. By FREt).'W. FIELD.

This volume is now ready.
Orders for copies are being filled.

The Monetary Times Printing Co.

Montreat Taronto Wlnnlpeg. London
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MISCELLANEOUS

3 SHOW YOU A GOOD CITY TO LIVE AND DO BUSINESS IN

WINNIPEGIf you can't make the tp now, write for Free Illus-

) CANADA trated book giving facts, figures and photographs of

The most remarkableie x-
NCREASEANK CLEARINGSo Cvic growh

1902 $88,70,003 on the Continent.
90ôo $504.585,914

relo $953,4r5,as

CHIAS. F. ROLAND,
Scapitol cyCommissioner,

gr a WINNIPEG, CanzadaLand or Oppornnlty 3



1950 THE MONETARY TIMES Volume 47ý

U

TUUST COMPANIES

THE British Ainerican Trust Coef..Toronto General LIMITED
H, N. Galer, W. L Germaine

C"rman. Pregident. Vice-Pres. and GenTrusts Corporation PAID-UP CAPITAL, $100,000.00-
ESTABIASHED 1882.

SURPLUS, $100,000-00.
Flmeiiolul Agent@, Iniestrnent and Insuramoe Brolc0f*ý.

Executors, Trustees, etc., etc. Exaloutorz and Trustess. Depoulte relocived.

Estates Menagod.
Hom. FEATHERSTON OSLER. K.C., PreSident

J, W. LANoMITIR, Managing Director HEAD OFFICE, VANCOUVER, B. C.
T oronto Ottawa Winnipeg Saskatoon Branch Office: Victoria, B. C.,

CORRIMPONn«Illing SOLICrr«D.

THE 'ROYAL TRUST COMPANY
NBAD OPPICB, MONTREAL

Capital PUIIY Pald si.oooobo
Roserve Pand . . . 1.000,000

BOARD OP DIRECTORS Dominion Trust
Right Hon. Lord Stimthcons

and Mount Rol G.C.M.G;ý Suit H. Mowràou ALLAN
R. B. ANQus Company Limited

Preaident A BAUMGARTEN

Sir Edward Clouston. Bart. B. B. GRERiqanioLng Head Office
Vice-Preeident C- R. Hoasait VANCOUVER, B.C.

H . V- MERIIDITH Branches: Vancouver, Vic-
TORONTO BRANCH DAvin MORRICR tori4, New Westminster,

Bldg., SIR W. C. MACI)ONALD Nanairn Calgary, Regina,
Bank of Montreal HoN. R. MAwuy Montreaol'(Dominio of Can-
Yonge and Oueen Streets. A- MAcNIDER ada Trusts Company), Lon-

JAIIIFS Rosa don, Englaild.
M. S. L. JICliBill, SIR Tý G. SiiAuoHNHEigy, ".V.O. Paid-up Capital and Reserve

SIR Wil, C. VAN HonNE, K.C.M.G.

Dealer în Municipal Deben-
tures and First Mortgages on
Improved Real Estate.
Acts as executor, liquidator,
agent, transfer agent andTHE UNION TRUST registrar, trustee for sinkin
funds, etc.
Correspondence aoliclteCOMPANY, LIMITED W. R. ARNOLD, MAX. Di

Head Office and-Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches: WifiniVeli, Man., 815 Portage Avenue

London, Eng., 75 Lombard Street
Capital P=

ýW0o RegerveFund - 86W,0W
Tru s a d States - 813,415,147

BSrd of Ditlëotbra-,Charleýg Mages, President. 'Hon. Elliott G. Stev.
ens0n, Vke-Pr«ident, Samuel Barker. M-P,; H. H. Beck, T. Willes TUE TITLE AND TRUST OMPArOt ",ChittY, B-ýB.J -- S.,F. Lazier, KC. -, George S. May,
J. H. M MD.; J- M-'McWhinney. SW George W. Ross, E.F.B.JohnstonK.C.,President- 1 Trustee. Execistor Lio4idaor'

H. S, Stràthy. John J. Gibson, Manager. i Assignee, Real Eàate Agew-"
Charteted 18xecutor, Administrator, etc. Bay and Richmond Street*, TORONTO

Agents for sale and znanageoiert Of estates.
4 W cent. Interegt paid in SRviugs DePartment, subject to cheque.

Monay Loaned on Real Estate. Correspondence Invited.J. M. McWH When in London call on The MonctaryGEO. A. KINGSTON, INNEY,
Assistant Manager. General Manager Times, Grand Trunk Building, Cockspur St-

National Tril.,ç,,t- -Co* WANTED BY

Vancouver Tr
J. W. FLAVELLE, W. E. RU$DLE,

President. Gerwal Manager. Company, Lilui,
The Agen c of a ýgô

Capital and Resm e $2,700,000 Loan Company.
PH. L. JENKINS

Wî1le naming the Company Executor taîly be left
D. von CRAMER Managin

for bafé-keeping In our Deposît Vaulte free of charge.

Write for Booklet -contailling forme of:ýwilla.

OFFICES VANCOUVER' TÉÙýT BUILD»,
Toronto Montreal Winnipeg Edmonton Saskatoon

Regina VANCOUVER-, B.C.
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TUUST COMPANIES

The Standard Trusts Co.
A Strong Western Gompauy

Rend Offices:-Keewayden Building. Portage Ave. Last.Winnipeu -COLUM BIA TRUST COm LTUS
Branch Offices:-Saskatoon Edmonton Vancouver

J. T. Gordon, President (Pres. Gordon, Ironside & Fareg Co., Ltd-) ýE. H. HEAPIII PrIsIdent and COnOMI Utr""Si
Sir Wm. Whyte, K.B. (Vice-President C.P.R.), Vice-President.

Authorized Capital, $iOW,000.00 Subscribed and Paid up. $5W 000.00 Authorized Capital - 81,000,000 on

Reterve Fond - 140,000.00 Total Assets over - 5,000:000.00 Paid up i66,3oo on,

Estat s administered and managed and all business of a trust Surplus
1 75e253 00nature transacted. Estate, MOrtigages, lndU$tribi

Trust funds invested. Will forms SUPPlied free. Ask for our investmonts ln Real

pamphlet . , ' What Is a Trust Company? - Stocke, Bonds And Debentures, TImber Lands.

Consultation3 and correspondence invited.
WX. ]RAUVICY, Iganaging Director Head OMOOS-541 Habtlnàs St- W-9 VRnCOUVOrs 9.0.

The Saskatchewan TheWestern Trust C0'»-ý :
Investment and Trust Co.

Head Offlce, WINNIPEG :: Branch OffIce, Reglnas»k-
INVBSTMENTS X

LOANS X
Authorized Capital ..... MUO.O» ALLAN J- ADANISON, President

We control. 2-%000 acres farming lands in Alberta and Saskatchewan Subscribed I ...... 1,005.ffl . i:
for sale on good terms Paid-Up . ...... M0,11100 . HoN. R. P. RoBLIN, Vice-President >.

Estatee Managed Administretors Truistecs, Etc.
BRANCH OFPICES Acts as Trustee, Administrator, Executor, Assignee, Guardian, etc,

Saskatchewan: London, England, Receives money for investment in mortgages under guarantee Of

Lanigan, Outlook, Kindersley 139 Canon Street, E.C. principal and interest, or etherwise, on such ferms as may bc arranged.

Cable Address: Gabovesto. A.B.C. Code Undertakes the management and sale of ýReal Estate.
HEAD OFFICE: SASKATOON, SASK. Correspondence invited.

BoARD op DiRacToRs:
President, Hon. Edward Coke -, Vice-President and Managing Direc.

tori N. Gardner Boggs, Esq.: D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C» Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com- FROM COAST TO COAST.
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Hptlifax; A.
Scheffler. Esq-, Lanigan, Sask. Executive Committee-The Honorable
Edward Coke, D. G. Stephenson, Esq., N. 0. Boggs, Esq., C. Kelth
Morris, Esq. Secretary, A. E. Venables. "Canada al present occupies a larger place in the e

of the people of Great Britain thau ever it did, and a$

result, more British capitalists are seeking -inveStiUleltlit

Canada and many additional millionq will fôllow.'l Sir

well Aitken, just before sailing for England.

The following companies operating under Ontario ccIlli

Canadian Guaranty Trust Company ters huve increased, their capital stock -- W H Cox

Authorized Capital $1,000,000. Sub. Capital $500,000. Company-,-Liinited, from $ioooo tc, $25,ooo; Diamond'F

lbad Office, Simndon, Man. Branah office, Roglno4e»k. Glass Company Limited, from $i,6ooooo to $3,5003
î.. Laughlin Realty Limited, frOm $40,0W tû $100,000.

Executors, Administrators, Truste'es

Every class of business ofa fiduciary nature transacted Atthe Grand TrunkRailway Compàny's half-Ye

Guaranteed inortgage investments a specialty metting in Lcndon last week, it was stated that the

pany is about to enforce its new powers, to issue bearer
Correspondence solicited ficates for its stocks. They will bc issued -on jantlary

JOHN R. LITTLF-, Managing Director un er con i ions made familiax by Canadian Pacific Ra"".
practice.

-1 The advocates of the change say that Canadian, A

can and Continental interest in the stock, which is a1ý

FROM COAST TO COAST. considerable, wili bc greatly encouraged by the abolitiOll

what most countries abroad regard as the obnoxiousi syst.

of transfer now in force.

The capital stock of Aqueducts, Limited, bas been in- The Temiskaming and Northern Ontario Rai1wa'ýe
creased, from $ioooS to $i5oooo. placed with the Canaýýian Locomotive Gompany an orcici

The Alaska Fcather and Down Company's capital stock locomotives of the "Co 1 nsolidated" type. Up te, date tb.:e
î vincial Government bas plac-ed orders for :zg engines Wl

bas been increased from $iooooo to $5oo,000, th

The name of the Mad, Dan Mining Company, Limited, local locomotive company for the' Temiskamin and

bas been changed 
to Jajola Cobalt 

Porcupine 
Syndicate, 

cru Railway.

Limitiid. The Allan line bas placcd orders for heir t,

The number of the directors of the Belgo-Canadian liner, for the Montreal-Liverpool service,.the first r h.

Realty Company, Limited, of Montreal, bas been increased built by Beardmore. & Company, shipbuilders of 1 Gla5

from three to seven. The vessel is to, bc of i sooo tons burden, 57o feet in! le,

The Niagara Fire Insurance Company of New York has and with a speed, of iýý knpt*, will bc the fastest vessee
been licensed to carry on business in Manitoba, and Mr. C. H. th, St. Lawrence route. Twelve shipbuilders tender0ed,
Endérton, Winnipepr, bas been appointed . chief agent for th 1 e the second liner, the -construction of which was aw.axd
Province. the Fairfield Shipbuilding and Engineering 'Company.

Mr. Smithers spoke hopefully of the. ultimate prospects double contract riepTesents an outlay of- one million
ef the Grand Trunk Pacific. Increased wakt2> dccounted for sterling.
£iogooo out of the £168,418 increase in the cobc el conducting

transpbrtation in igio. For the first timeîthe report of the English mintý

The Nova- Scotia Car Works bas secured au order to build issued, gives an official estimate of the amount ofgold c

oiWthousand. additional, wooden box cars for the Canadian circulation in the Unit-ed Kingdom. The total. is: 113,

Marthern kairway. Thé output day at the car plant hýas pounds, an increase of 13,000,000 pounds since igéo. lu

inere-ased until-now it is twel,;rcars për day, and will bc the total was about go,ôooooo pounds. The phrase,
culation,11 

includes 

the 
am 

t of 
gold 

bel(

fihther increased. oý111 1 by banks

In the British Hoùsë'of Conimons Mr. McXinnon Wood coffére, which . bas beeli increasing in recent y,--ars»

fà the Treasury Bdard,' infortnëd'Mr. Evelyn Cecil thàt thé Mint's figures will 'bc of value to the eoonomistý wke à

words "Dei Grratial' or'letters "D.ýG." had been omitted in- part of the cause for the iqcreased, cost of li 1 vin'g, -tô
pansion in the amourit .6'f zold coin, thereby,, they. CO..,

.advertently from the n w CanadÎan coinage. Fresh dies had
been sent to the Canadian mint. diminishing the purchasing value of- the s9vereie.,
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INANCIAIL AND' ]REAIL ]ESTATE
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THE

-1. LANTZ CO., Ltd.
-essors to F. H. Lantz, established over 20 years.

RANGE. INVESTMENTS
GOAL PROPERTIES.

iid-Up Capital and Assets exceea $600,000.

guarantee the safety of PRINCIPAL and a NET
me of 6%/ per annum on Funds entrusted to us
ý1Iortgage Investmeftt.
:e for particulars-

f fice - 640 Hastings St. W.
Canada Life Building.

7ANCOUVER, BRITISH COLUMBIA.
THE ROYAL BANK 0F CANADA

of Inivcstmnts
nents one should study
e. When the intrinsic

:rease the

culti-
ýre in

MOaTGAGES.
We are in a position to, place a large amount of

money in First Mortgages on Improved
City and Farta property.

First-class Security Only.
References:- CANADIAN BANK OF COMMERCE,
B3RADSTREET' s or R. G. DUN & COMPANY.

Correspondence 8olcited.

G ed d es %eôý" Sheffield
707A First Street, East.

CALGARY - ALB~ERTA - CANADA

Saskatoon Business &
Residential Property
Is the

THE-» MONETARY TIMES T(ý,55ýber 4, 1911-

6-a 
1
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iTON Gz. S. WHITAKER (U .
FINANCIAL, REAL ESTATE. INSURANCE J

VIUIPE6 C A LG A l.Y
)NDS. Business and Trackage Property a Specl
xchanges. Correspondence Solicited. WAIqTED-Ageflcy for Reliabl



er 4, 1-911. THE MONETARY TIMES 1957

Willam Tole.Geo. L Peet

ç.atoon C3ity Property ""TOOL<E, PIEET & CO.
Farm Lands, Retail and Wholesale. Fineancial, Real Estate and Inurance Agents; - Reprosenting

Investirent Dept. Canadn Life Assurance Co. Invèstment Dept. Imperial

EGHTON. BELL & TURNE R Llle Assurance C.fadLndDprmtCanadian Pacific Railway

asilooon - Suli.CALGARY. ALTA.

]Lot Ne 8.11 Yotir StocX Farm Lands City Property Coai Lands Tituber Lands
and sell all iiated, unllbted, inactive and milscellaneous secur. Being quite an extensive owner of British Columbia Timber
S.A. Scrip. Lands, Alberta Coal and Faimn Lands, Prospective Purchasers
Rt olloaatfr In Weateri Cauisada should communicate with me before investing.

R., . MaoLaolglan JOHN OR i, rUt o U Fec,
rdI ofTrade Buildings Victoria, B.C. 122 McDotigall Ave., Edmnton, Alta.

CANAD IAN Real EState Brokers WAGNORN, GWYNN CU CO.
iTMENT CO. Fal.ig Land and City STOCK BROKERS.

LIITEDProperty bought and sold FiJI*UOial and Iansurance Adonte.
LÏMTDL.OANS-The Mânburgb Lite Assurance Company Mortgage~ Co. of Canada.

Jaspr Avaus cst EDMr4To4, ATA.General Agents: Rochester Germait Fire Assurance Company. Standard

Reference - Imperial Bank. ofÉ 1 Naujon OhamUhSi. VrS*oumU, &&5

)ERSON9 LIJNNEY & CO. stb OSIERer &tuMOD~~
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IFFIFIRE INSUIRANCE COMPAN111EEESS

Canada Branch THE.. FIRE INSURANCB
Ilead Ofnce.Montreai COMPANYEQUITY Established

Hom. THos. CxAwFoxD. President; Wu. GR=NWOOD BROWN, Gen. lie,

DIRECTORS: Assets on jannary lst, 1911 ....... $126.699.64
Sir E. S. Clouston, -Bart.. Liabilities 211.318.44

Chairrnan. Goverrinient Reserve, Jan. Ist, 1911 162,664.13
Security to Policybolders ........ 378,045 35

Geo. E. Drurnniond, Esq.
Sir Alexandre Lacoste. The Equlty offers $300,000 becurity ln

Excesa of Government Requirements À
F. W. Thorupson, Esq. À

M. Chevalier. Esq. GENERAL AGENTS.
MONTRFAL-Carson Bras. WINNIPEG--Býwn Clarke Age-Y.
SYDNEY-Youtig & Lorway. VANCOUVER-W. S. Holiand.

J. Gardner ThomPson, REGINA-MeCaHum, Hill & Co. HALIFAX-Faulkner & Co*
Manager, CALGARY-Geo. A. Lavis. ST. JOHN-J. M..Queen.

J W. Binnie, Deputy Manager. Wrn. Hay, Asst. Deputy Manager. Head Office - 24 King SI. W., TORONTO,

THE LAW UNION & ROCK INSURANCE CO., Limited
OF LONDON Founded in IW6 The LONDON ASSURANCE

Assets exceed $45,000,M0 Over 86,W0,000 investéd in Canada Head Office, Canada Branch, MONTREAL
PIRE and ACCIDENT RISKS Accepted

Canadian Head Office: 112 St. James St., Place d'Arrnes, Montreal Total Punds - $20 000,000

Agents wanted in unrepresented.towns in Canada. Estabiished A.D. 1720. FIRE RISKS acrepted at current leto',
Alex. S. Matthew, Manager J. E. E. DICKSON,W. D. Aiken. Sub-Manager Toronto Agents S. J3ruce Harinan. 49 Wellington

Accident Department Canadian Manager

STERLING LIFE ASSURANCE COMPANY-
First British insuranceCompany established in Canada, A.D. 1804

Phoenix Assurance. Company, Ltd. The Sterling Life Assurance Companv of Canada
FIRE of London, England. LIFE name of a new life insurance company that will seek

Founded 1782. poration under the Insurance Act of igio at the next 6

Total resources o er ........... ......................... 78,5W.000 o' the Dominion House. The head office is ttoo bbe in TOr
Fire losses pald.v The capital to be asked for is $I,000,000. The sharO
Deposit with Pejýral Government and Investfnent in
Canada for security of C ariadian policy holders only exCeed 2,500,WO bc $ioo, issued at a premium Of 25 per cent., and a c

Agents wanted in both branches. Apply to 50 per cent., made Of bOth. capital and premium. It is ý
R. MacD. Paterson, 1 Managers. posed to eell both non-participating, ordinary, and ind'l
J. B. Paterson, life insurance. The applicants are A. E. 'Munn lumb

100 St. francois Xavier St., Montreai, Que. of Orillia , W. H. Shaw, principal of the Cen;ral 13
Ait 1 with profit policies taken out prior to 3ist Deceinber will Participate College, Toronto; Dr. G. E. Smith, Toronto; A. P. POUe

ln five full years' reversionary bonus as at 1915. K.C., Toronto; and J. W. Garvin, insurance broker,
The proposed managing director of t he company

J. W. Garvin, B. A.

British and Canadian Underwriters
A meeting of the sharebolders of the Banque

Assets, $10,297,530 NORWICH, England Hyacinthe has decided to màe an offer of 85 per cent-.'fý

Guaranteed bv the Norwich Union Fire Insurance amodnt of their ClaiMs to the depositors in that ins
Society, Litnited, of Norwich,' England. for a full release.

Messrs. Greenshields & Company, members of thcHead Office for Canada: b
real Stock Exchange, have opened a banking and

12-14-Weilington Street East - TORONTO office at No. 5 Rue Davnou, in Paris, France, for the P'
J01414 B. LAIDLAW, Manager. of conducting a general business in all Canadian seciail

BURRUSS & SWEATMAN, LiMITED Mr. J. F. Dupont will be the manager.

Toronto Agents. The Eastern Securities Company of St. John, N.11y
opened a branch at 215 Notre Dame Street, Montrealy
the management of Mr. J. P. L. Stewart. 11:
main managing director of the Eastern Securities Cole
which will still hold its connection with St. John, alld
business men have beén added to the board. They
John Findlay, of Findlay & Howard; Mr. T. McAvitY
vice-president of the Kenmore Realty Company and
E. Archibald, vice-president of the Smart Bag éolapazy,

The Union Bank Of Canada7, opened a branch in
England, under the management of Mr. F. W. Ahe....
offices oécupy a prominqnt position at the corner Of
Court and Threadneedle Street, an entrance in. tht '

]L'U N IO N împortant thoraughfare. having been specially 00115t
since the late tenants, .the Chartered Bank of 111Fir@ insurance Company, Llmitad, of PA-RI&, FRANCE

Capital-fully gubscribed ....... .. 2'0w,000 China, vacated 'the premises, Mr. Ashe states that th
Pire Reserve Fund , ... ý taken, had long been under consideration by the dir... ........... 41 540 entProfit and Loss Account .............. ..... ... ... LI l: 156 and final arrangements were made during the rec -S paid since organizatiori ............ « . 78500,0W te
e.tl'pereiniurnincomeinigio ý ..................... 4,6si,840 of Mr. Ci. H. Balfbur, the glèneral manager, to London,

Canadlan Branch, 94 Notre Dame St. w., Montreal. much with the view of entering into com.petition with the
Manager for Canada, MAuRitýn p,£RRksD. Canadian banks which have already established braO

Toronto Office, 18 Wellington St. itast. London, but in Order to conserve our growing intef
J, H. £wÀRT, Chlief -Agent, the United Kingdom, which is now visited so mur-h.

quently by our clients and friends in the DonlinIOP-.



THE MONETARY TIMES

'URANCE COMPA

BAY



ig6o THE MONETARY TIMES Volume 4 7.

FIUE INSUIRANCE COMPANIES

LONDON MUTUA.L,
cAPITAL 

Established 
Head Offl

$2.000.000 1859 FIRE TORON'rO
RF3ERVE FOR ALL OTFitR ý.WL11.ý

9,802,n74
NET SURPLUS just a good, clean, responsible, progress-

8.4417 91668 ive, yet conservative Home Company,
ASSET which protects not only its policy-

20,249.742
AGENCIES THROUCHOUT CANADA.' holders, but its representatives as well.

0. WEISMILLER Presldent amd Managing Direew,
INCORPORATEDlS51WESTERN

ASSURANCE COMPANY Fire and Marine

Capital ...................... 82,50(),000,00 Tlln
Assets ...................... 3,213,438.28 

U nioLosses paid since organization 54,069,7217.16 Western n Fire Insurance CW
Hèad Office-- HeN. GEORGE A. COX, Bond Office, Vancouver, Canada

TORONTO, Ont. Pregident. Archibald York, M. DemBrissy, V. C. James. C. G. McLe£%I pý

W. 13,13ROCK, W. B. MErKLE, C. C. POSTER, Pro& VlceýPres. Gen. Mgr.

Vice-President. General Manager. Secretary. Agents wanted ln unx resented Districta

GUARDIAN Assets exceed Columbia Fire Insurance
ASSURANCE. COMPANY Thirty - Two

E&tablished 1821. LIM111ED Million Dollars Head Office i Vancouver, B. Co

Eý H. HEAPS, Pres. R. P. McLENNAN, Vice-

Head Office for Canada, Guardian BIdg., Montreal W. B. ROURKE, Secretary.

Authorizod Capital $500,000.00
H. M; LAMBERT, Manager. B. E. HARDS, Assistant Manager. si

Subsorlbed $280,70000

ARMSTRONG & Dowil-r. Generai Ager4B. -Ihwplus to Polloy Moiders $288,712:00

18-18 Leader Lune, TORONTO 
Manitoba General Agency:

Northern Agency Coinpany, 519 Mcintyre Blcçlcý WinaîP90-1

Norwich Union Insurance.

FIRE SUN FIRE Founded A-D».

Head Office: Threadneedle St, London, Englolid:,,,,

Faunde .1797 The Oldest Insurance Company ln the

Mbàd Officie loir Cs" s Cgnadian Branch- 15 Wellington St. B., Toronto, On

TORONTO H. M. BLACKBURN, MAsAGaR RICHARD REA, Ontario

John B. Laifflaw, ToRoNTolHIGINBOTHAM & LYON, PHoNE M. 488

Manager. 
AaEwm, J IRISH & MAULSON, LTD., PHONIRS M. 6ffl AND

A. Il. RodMe, Agents Wanted in ail Unrepresented District&

Branch socretary.-,

CAILÉDONIAN INSURANCE CO M
M= Ouest Sco«Uh Pire Office.MERCANTILE, FIRE ff»" OMM fS cma" xoz;mr.&U ià

INSURANCE COMPANY LANSING LZWIS, Manager. - J. G. BOR'rRWICIÇ,

AH_ Potiche Guaraptud by .*o lw»Dm mm 1,*xcàemm Irlus MUNTZ & BEATTY, Rezicient Asýo"to

Cc»âsm or Ltrmumot Temple BIdg, Bal St, TORONTO. Telophons Main >,

WA«MRLS 1WUTUAL FIRE, INSURANR CO. Econoinkg Mutual fire los, Coy dor lem
ttend OMée WA-rEfttôoo ont, HEAD OFFICE 93ERLIN. 01«,

Total AsWs 111s«t De'Smber,'lM, . im»0.60 CASH AND MUTUAL - SYSTeUS

Polidu în fome ili Western Ontario, ovor mm(xy Total Assetz, $3Mow Amouf#t of Rld4 s2ile

ffli. "IDIM. Phédifflt. GgolzaulDliciBitL viompnwmhnt. Govsernment Deposa $50,000

FRANX L, AIRMST'qn John rennen.
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]LEFIE ASSURANCE COMPANIES A
1 F -El

READ
Confederation Life what a Great-West Policyholder says of his Company »--

Association 1 thank you for cheque representing profits on My

Head Office TORONTO, Canada Policy in your Company. 1 carry about $20,000
Life Insurance, divided mainly among the Jeading

President
W. H. BEATTY, EsQ. Canadian Companies, but this is the largest cheque

of the kind 1 have ever received.
Vice-Preildonte

W. D. MATTHEWS, Esg. FREDIK WYLD, Esç?. The Great-West Life is a wonder, even in a country

Directors 
the growth and development of which is a wonder,

E. B. OSLER, Esq., M. P. WM. WHYTF., Esq. in itself. "

D. R. WILKiF, Esq. HON. JAS. YOUNG Obtain particulars of these Folicies or

S. NORDHEimFR, Esq. JOHN MACDONALDEsq.

ARTHUR J UKES J oHNsoN, Esq., M. D. CAWTHRA Mu LocK, Esq. THE GREAT-WEST LIF-E,'ý

W. C. MACDONALD, J. K. MACDONALD,

Sec, retary and Actuary. Managing Director. ASSURANCE COMPAN

Policies issued on all approved plans HEAD OFFICE WINNIruq,

FOR POLICYHOLDERS ONLY-

TIME HOME LIFE During the past five years the

#W Association of Canadaf, . ýý , 1-61 MUTUAL- LIFE of, Canad
J. Head office
4 

Has earned in profitg for itg poliçyholders

Hoimo Lui Blildlog, TORONTO $29262,158
Being 23-43 per cent. of the prerniums received for that period.

CapHil and Assets, S 1.400.000 Profits Earned In:

Reliable Agents wanted 1906. 1 1907. 1 1 1 goc). 191

u 1 nrepresented districts. S335,3U 1 $381,146 1 $428.682 1 85 o1,922 $615,

correspondence Soliciteil lýr.fIt. E-rned In per cent of Premiums, Recelvçd!,-

110N, J. R. STRATTON, Prenident 19 1907. 7 1908. 1909. 1 1910,

1 K. McCUTCHRON, 20.9% 21.99% 1 22.36% 1 24.49% 1 27.8Ü*ý!'

Managing Director
.00 A. Head Office WATERLOO, OM17-'

J. WALKER, A.C.A., Se-etary

CROWN LIFE POLICIES THE WE"JurwDERA LI
ASSURANCIEMost Liberal À-vaitable to Ca'iiadÎan Insu-rare. 

COMPANy

Total Disability, 
Agents of character and ability wanted ta represent

Automatic Non-forfeiture, this qld eBtablished Company in Western Canada.

Extended Insurance Ta the right men liberal contracte will be given.

No Restrictions, Apply ta

Lazge Loas. Cash Surrender, and Pidd-upGuELrantees, R. S. ROWLAND. Provincial Manager Winnipe«.

Low Premium Rate$. P. BRISBIN, . . . Regina,

'Agents wanted, who can virite acceptable ýptnd paid-for Ilfe insurance. W. F. NORTON, Calgary, AI

LucroMve contracta avallable for producers-none chers need apply. T. MACADAM, Vancouver,

Head Office Crown Lite Building. TORONTO. 
or ta t

WILLIAM WALLACE, General Manager. HOME OFFICE at HAMILTOI4. ON«F-

THE EXCELSIOR M INSURANCE COMPANY
]Binablishect lm. 14e"'Office, TORONTO. CANADA SUN LIFE OF CANA

Dec. 31st, 1910-Insurance in force
AVILilableAssets - - .

1910,wAs A BAMRR YXAR At 3 1 et December 19 1 (0)

Yet for the first five cnonths of 1911 Insurance applied for increased As sets 87

OUOWD. Expense Ratio decreased 15%. Death Claitns decreased 35%. S 1 s over all liabilities, and Capital

Excellent Opeains for Firet-Clans Field Man. u lu

Agents ýVsnted; - Ta gýve either entire or spgre time ta the business. 1?m Bý and 3 per cent. Standard 8,962,487 64

B. MARSHALL, Generalým"ag". D. FASKEN, President. Surplus Government Standard 5,819,921 18

Incarne, 1910 - - 9,575,463

Assurances in Force 148,549,276

Write ta Head Office, Montr«ý for L«"t entitied "Prosparoo

à First-class Contract and a Piret-clitse District for a First-class Agent. Pro

TORONTO ýGEOIW]3 B"-W«jo»g, Presidfflt. Sù» lLite Policies are cour to 11110

A",

The Dominion tik ANY FINANCIAL
wants a fevi in print can be supplied quicki

Good Men -for a GOM Company in a by the Book Department of

G-ood Territoey THE MONETARY TIMES, OF CA

Applyto; Fred Raistesd, Sfflrktendent. Wàtetloo, Ont. 62 Church Strat



FHE ONET RY TMES963

is Opportun ity
il Advancement T[he Canada Lif e
rudiential field

.Most of the hois the foremost place for
riow occupyiflg
places gradu- Strong Reserves
froQm the ranks. Se netet

E US1 ABOUT ANLiraCorct
AGENCY. iea otcs

D CONTRACT Profitable Re8ults

NY 0F AMERICA Prompt Settlements
e of New ~jersey.
Mne. NEWARK. N..



194TH E M ON ET A RY T IM ES volume

INSURANCE COMPANY
OF NORTH AMERICA

Founded .1792

FIRE INSURANCB-Buildings, Con-
tents, Rents. Use and Occupancy.

MAIN INSURANCB .- Oceani,

Mail, Pae Pest Tourss Raga

Travellers' Samples, Merchandise in n P E A I
Transitby land or water.

Automobile Aeroplane

Total Assets • -16,001,411.66
Total Lusses paid since organization.- 149,9- 1,5

sentd sould beadrse to

ROBERT HAMPSON & SON, Limited
GENERAL, AGENTS FOR CANAD

1 St. Jobn Street •MOM4TREAL(CptlSok $0 00

North American Life
Assurance CompanyBOROFDEC RS

"Solid as the Continent."

PRasErrEN: JOHN L. BLAIKIÉ rsdet

VICa-PRESIDErrS: B. GURNBY, J. K. OSBORNB ILA .DTO,1
MAN. DiREC'=R: L. GOLDMAN, A.I.A , F.C-A. aae ra etL me o

SECReTARY: W. B. TAYLOR, B.A., LL.B.
ASSIS-rArT SECRETARY: W. M. CAMPBBLL
AcTUARtY: D. B. KILGOUR, M.A., A.I.A., F.A.S. ieP sdntadM aggDrco:

INCOMB, 1910, $2,1'76,578 L ETS.O K

ASSETS, $11,388,773 NBT SURPLUS, $1,174,768 agrOksLnCoPe.Trn ScitIve1w

For partienlars regarding Agency openings write to the t.anViers WnpgRalEaeExhg--

Home Office . - TORONTO

TrHEF STANDARD LIFE S ATGEN

Assrance Compn of Ediabergh N*Tea'uàl" arseMP.foNrtWinpg

ixena onee fer ct-W" MONá'M «E.-

Inivested Funds .......... .---..... .--- - ". -.... ". $63,75,000A R A RG E

investients under Canadian Branch ...... ;;... .......... 16,000,000a itlit

Deposited with Canadian Government and Government
ruste.., over........ .................. ,0,DAU o th Ciy fW n ipg

es , aid.... ........................... 14,90,OaW

D. M. McGOUN, Mgr CHAS. HUNTUER, Chief Agent Ont.

Temp-ale Llfe Assu an Com pany
of CanadatPR FTBEn'etnnofuns

AN UNEULE QCORD •

Dec. lutrestIntr«t Assurance
alst. income- Barned. ~~~In Force. saafInn tth ed

.190 36018095 « M4412761 540% 10,524,731.00

1906 W0,U84 2,80,72.28- 6b2% 19.672,664 00

1910 .. 1,87,00.8 61 ,299 • 30,455,859.00

gimte and Paran ont - * AhOlnuScri tra to Poucyholders 
xe-

ýThe Company will be eaed to entter into negotiations ette lPOIS"cnann oat
for eY iWraetàBbn.

INVESTMNTS, CO

1010f $0 each=Iýu d.)

EASTRNTWILLIM PAP. DUTON,

Ltd, ]iËÉI, and ViePrs Winnipeg.Ra saeE

SL.Tes


