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Lieensing  The Corporation of Buffalo, N.Y,, has
Departmental passcd the following resolution: “That
Stores, the Corporation counsel be and he is
kereby directed to preparc and submit, at as carly a
date as possible, an ordinance providing for the
hounsing of stores commionly known as ‘departmental
stores,” said stores to pay a license for every branch
of business carried on by them, excepting their one
lgitimate business.”  The movement against depart-
mental stores is hecoming general in large cities,
Their chicf danger, Iiowever, is being manifested hy
a number of failures of these cnterprises.  Durmg
the Faton trial at Toronto there was cvidence ad-
duced which showed how this danger arises.. To
manage an extensive dry-goods business in these
davs of keen competition is quite cnough to tax the
business capacity of any man or any firm. \When,
however, a number of different trades are sought to
be conducted under one roof, trades having nothing
in common, and cach requiring practical knowleaze
of details and market conditions, there can hardly be
applicd to all of them the requisite expert ability for
success. There must be an entrustment of some of
the branches in the group of businesses carried on to
camplovees who have no capital at stake in their Jle-
| partment, and whosc operations cannot be thoroughly
under the oversight and control of the principal.
Hence, we are not surprised to find that certain
branches of departmental stores have been carried on

at a loss for a length of time without the extent of
the deficit having been realized. These enterprises
have usually been organized by some merchant of
remarkable energy, and an administrative capacity,
which is very uncommon. Men of this exceptional
husiness, force and talent, achicve success, but to

g maintain a succession of principals equally gifted is
<o extremcely difficult as to be, as a rule, almost im-
possible.  This led, some time ago, to the break up

of one of the largest stores in New York, when the
principal died, upon whose financial and general bus-
mess talent the enterprise had depended for its pros-
perity. A collapse recently took place in this city,
“wing to a similar cause; the firm was well able to

MONTREAL, FRIDAY, FEBRUARY 18, 1898,

ANMUAL SupscriprioN - $2.00

conduct one class of business successfully, but, having
entered into departmental lines, the firm was unequal
to the task of managing a conglomeration of enter-

prises, and so failed.
B e, o T

masinz The Bondy bill now before the legisla-
Forelwn Flro turc at Albany was read the first time
Companios.  ON I0th inst. The Act is intended 0
tax all foreign insurance companies five per cent.
un their gross premium receipts. The New York
Joard of Fire Underwriters filed a copy of their
resolution condemming this measure with the com-
mittee. The principal speaker against the bill was
Mz, Beddall, United States manager of the Royzl,
who, when addressing the committee at Albany, is
reported to have said:—“The bill before vou is sim-
ply designed to drive forcign insurance companics
out of this State. At a mecting of the New York
Board of Fire Underwriters, when the resolution con-
demming this bill came to a vote there was just one
man who voted against it. Of the 146 sirc insurance
companies doing business in this State, about onc-
quatier are controlled by forcigners. This bill would
drive all those companies out of the business, and
if they continued to do business in the State their
interests would be scriously impaired. Forcign com-
panies could not possibly pay the five per cent, tax
in addition to the two per cent. now paid. Thebill
is not designed to promote the interests of the pro-
perty owners at large, but rather to stop competi-
tion, and as a result create a monopoly and jacrease
insurance rates.” Mr. Washburn, president of :he
Home Fire Insurance Co., an American institution,
pointed out how honourable had been the record of
the British companics, and how necessary they were,
as without them “multitudes of merchants would b
unable to obtain insurance.” He also said, “if we,
the American companies, cannot compete with for-
¢.gn companics on an cqual basis, let us retire from
the business.”” The Bondy bill is simply an out-
break of the anti-British feeling which so unfortun-
ately is cherished by some Americans, whose pre-
judice against the old land is not shared by their bet-
ter informed fellow-countrvniea.

-
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Yans 15 now scething with excitement,
which has m 3t the clements of a re
volution, or at least an msarrectionary

The ferment
in Paris

movement dangerous to the stabahty of the Republis
The whole cause out of winch this trouble has arisen
affords an impressine lesson as to the folly of keep-
ing the public in ignorance of matters m \\-lulclx they
are taking, or are likely to take, a decep mterest.
Captan Dreyfus, an officer of the Frendh afttiv, was
tricd by court martial on a charge of stealing military
secrets 10 a foreign power, presunmbly Germany.,
He was found guilty, was expelied from the army
in the most ignominious manner, and sent toa penal
settlement in company with the worst (s of crimin-
als. The trial was, of course, not held m public, and
the anthorities decded to afford no infommation as to
the evidence upon which a verdict of gnlty was base L,
nor cven as to the details of the indictment. As a
natter of fact, the people of Paris know nothing
whatever about the guilt or innocence of Dreyfus.
They only know that he was tried. and condemned by
a group of military officers.  Such clouse seresy ine-
vitably creates suspicion and distrust of the tnibunal
whose proceedings are concealed from the public.
A distinguished novelist, M Zola, tooh the matter
in hand, and denounced the verdict against Dreyfas
in violent terms as being, in his julgmuait, “infamn-
ous,” and so on  As suchlanguage rddl cted on the
henour of the French army the mob m aris went
into hysterics against M. Zola, although Parisian
mobs have no record for puying respect to the army
when they have had to be kept guict Iy its bayonets,
As Dreyfus is a Jew, there is reported 1o he a danger
of that race being persceuted for his <ake. The dan-
ger is imaginary; there has been religious persecution
in Frunce in the last century, but not against the
Jews.  Had the Pranh Governmows Wine
cnough to make public the grownds upon which Drey-
fus was convicted, the present excitement wouid
never have arisen, and of an insurrection occurs they
will be responsibie for it

HOXE

—_—————————
Increased A salued correspondent at Vancouver,
Ascessmen .
of the has forwarded ue a copy of 4 cireular

Muwtual Heserve roccived by a policy-holder of the Mn-
tual Reserve Fund Association, accompanying Most.
uiry Call Noo g6 The present call ss for $10.26,
the premium at entry in 1889 was $10 56, bi-month-
Iy, so that in nine vears these calls have doubled.
Another case has been published of the contribntion
being raised fram $310 per annum 10 Sobo, with
intimation that in six years the yearly payment may
be raised to $1.5%.  Our attention has lwen drawn
to several cases of the calls of this company bring
increased on an equally large seale. in some instances
ndeed the pavments have been enlarged nearlhy 300
per cent. The circular beiore us sates th:n."‘ﬂu-
call herewith issued is to mect your proportionate
share of the mortality of the entire association, and is
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determined in accordance with the terms of \oyp
contract and in virtue of the power reserved t. gy
duty resting upon the Association.” The cn.ylar
goes on to explain that, “the cost of insurance .. ne.
cessarily an increasing cost, since increasing agy car.
TieS inc.rc:lsing liability to death.” It proceeds t. \ae
that, “the level premium method was not in . iy
this Association when the contract was made,” wigh
tne person to whom the circular is addressed.
contmues thus: “The amount provided in the < irlisy
vears of this class in the way of accumuliation g5
i((-]l cmplaed, under the direction of its merder-
disp, i mamtaining rates below the contract basis
and so much below those of current age as to ailow
no margin of accumulation in the later years, bt 1.
stead 1o reguire the gradual aborptica of the varher
accumulations, until all available sums have Leen
so employed, and now this class must depend @ pay
its proportionate share of the mortality of the Assn.
aation upon the current paymen's of its memhers
which must be large enough 1 cover that share,
There exists no other source to meet it.” e are
not struch with the lucidity of this explanation, and
we very much doubt whether it will convey any {dea
at all to the average policy-holder. The meaning
is, that a certain class of policv-holders have been
crjoyving life assurance at lower rates than those for
which it can be prudently provided, and that now, a!
au advanced age, they will cither have to drop their
policy, or pay such largely increased premiums as,
in many cases, will be a very serious embarrassment,

—_—————

Consiguments A c.urrc:epondm?t has been puzzled by

to nanke, T01ding in the list of Inward Manifes s,

: regularly published in the leading com-
mercial papers of New York, such items as indicate
the consignment of all manner of foreign gaods 1o
Canadian banks. It must certainly seem strange to
ane unfamiliar with the financial movements and re-
tiluds of foreign trade to read almost daily of hidss,
cofice, cocon, wool, and a large variety of goods le-
ing consigned to the Bank of Montreal, the Mor-
chants Bank, the Canadian Bank of Commerce, il
cther banks, from forcign ports. A study of these
Inward Manifests by some persons who have very
contracted weas as to the business of our banks,
and of our country, would informy them that our
leading bankers are in constant touch with the bus-
imess conditions of all the principal shipping ports
Wroughout the world.  The following explains the
reason of bankers being associated with these con-
signments.

The Inward Manifests arise out of credits issued
by Branches of Canadian Banks in New York to
tncrfh:\ms in the importing trade, who buy goods in
leregn countries and bring them in to the States for
usc, in the shape of merchandise, or raw material jor
manufacture.  The Canadian banks issue such cros
dits to parties in the grocery trade, to fruit importers,
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sso to ~ome of their customers here who import wool,
 ae, et Credits are also issued by Canadian banks
1o imp erters of tea which are available in Japan or
 (una, to importers of grocerics for use in the Medi-
 wrrane i, and importers of dry goods, for use on the
 (omtin nt of Europe. The Banks of Canada have
pterests with all the countries in the world where
pnsactions arise relating to the imports and exports
y of the Dominion.

—-——

During the year 1897 there were listed
on the New York Siock Exchang
: $87,720000 of mnew  ssues  of
 onds, $15,713,500 of old issues newly iisted and
£33,981.900 of new issues replacing old securitics
E cuking a total of $357,415,902 with the exception ol
1%6, when the total was $582,286,700; this is the
| wgest amount since 18go. The number of sharss
- oid on the Exchange were 77,324,172 having a par
e of $7,426,138,050 and an actual value of $,-
B 0/3:553.004, average price 67.0 per cent. This is
; 1large increase over 1896, when the sales amounted
) 0 54.054,006 shares, par value $3,1 10,643,883 and
 «ual value $3,329,969,040, average price 65.2.
The returns from the municipalitics now comprising
E Greater New York are now in. The assessed valu-
 ation is placed at $2,464,763,192, and the gross fund-
o debt $313,107,846, or deducting invested sinking
E fond, §227,453,529. The invested sinking funds
imount to $85.654,317 and there is cash on deposit
E §513.803. The total municipal bond issues in the United
Sates reported during 1897 amount to $137.954.004

 011806: they were $106,496,060, being an increase of
dout 31 1-2 millions.

: Below we quote the prices obtained in some of the
g more recent sales of municipal securities.

.8 Finauclal
q Notes,

{zoent. Municipality. Mature. Price.
730000 3« Boston 1928
oo 3¢ « « 1938
430,000 3 :: :“ 1928
. 30,000 1928
. f;::m g’ M « 1303 105,889
p 101,00 34 ¢ “* 1927
100,000 3« “« 1918
7,000 33 0« Brooklyn 1917 103.22
33,000 3} “ Buflalo 1898-1917 losz.SI
W00 33 ¢ Cincinnati 1907-1917  100.
100,000 L 1938
| I Hartford 1938 108,239
Bpoo 3} & 1923 106,139
130,000 3« 1920 106,539
f1s0000 3} ¥ New York City. 1,916 107.527, 108.4
L 2673,290 3¢ u . L 1,916 305.213’ 7
919,830 3 - “ “ 1,918 106.01
WSy 3§ ¢ “ s 1918 105.889
; ———— s
VEAT CONSTITUTES AN INSURABLE INTEREST

, ON LIVES.

_The question as to what constitutes an insurable
Serest on lives was raised at the last meeting of the
L tuarial Society of America, the proccedings of
¥iich are published. The remarks of Mr. T- B. Mac-

sy were to the following effect. He divided the
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terest must a person have in the life of another to
justify his taking out a policy on that other life ?”
A policy may be taken out by any relative who is in
any way finaucially dependent upon the life assurzd,
or by any creditor or other person who would lose
finaucially by the termination of that life.  The second
question is: “Ifa person voluntarily takes out a policy
on his own life, paying the premiums thereon him-
self, is there any restriction or limitation on his
rower to nominate as the beneficiary under that pol-
icy any person or institution he may select for that
purpose?  Or, to put the question differently, is
there any statute or reason of public policy to pre-
vent a man from making a financial provision for any
person in whom he may be interested, by making
that person the beneficiary tinder a policy on his
own life? As I have said, in my judgment this °:
an entirely different problem from that of assurable
interest.  The question of assurable interest deals
only with the power of a beneficiary or third party
to take out a policy on the life of the person to be as-
sured. This second division of the subject deals with
the powers of the life assured himsclf to nominate a
beneficiary.,” Mr. Macaulay illustrated this by his
company agreeing to issuc a policy on the lifc of a
person who wished it made payable to Young Men’s
Christian Association, he paying the premiums, and
he remarked: “I fail to sce that the Gambling Act
or question of assurable intcrest has any bearing on
such a policy.” That Act is interpreted in England
much more strictly than in Canada, the line being
drawn at all policies except those in favour of heirs;
legal represeatatives; the wife and children under
the Wives’ and Childrens’ Policies’ Act; or persons
who have a direct financial intcrest, such as creditors;
cven a policy payable to a man’s aged father, or his
widowed mother, or his sister being prohibited. Such
an interpretation is absurdly unjust, as there are
numberless cases in which these relatives are wholly
dependent upon a son, or brother, for their daily
bread. “In Canada policies in favour of parents,
sisters and younger brothers are frecly issued.” An-
other question is thus stated and answered by Mr.
Macaulay: “To whom and to what extent may a pol-
icy which has once heen legally put in force be atter-
wards assigned ? The answer to this question really
hinges upon the prior question whether or not a life
assurance policy is a contract of indenmity. If it is
cnce admitted that a life policy is not a mere contract
of indemnity, and that in this respect it differs from a
contract of fire insurance or marine insurance, and
that the owner of the policy has an absolute title to
it a~d a valid right to receive the whole of the assur-
ance money, then there is no reason why he should
not be allowed to transfer his ownership to another
person. A policy of life assurance is in practically
the sante position as a dchenture payable some years
licnee, and it shouid, I think, Le treated in cxactly
the same way, so long as nothing criminal is doéne
which could endanger the life of the person assured.
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Neither the legislature nor the courts are justified in
interfering with rights acquired in connection with
such a contract, except for the very gravest reasons.”
An important point in this connection is that, if a
policy is invalidated by being judged to be contrary
to the Gambling Act, it is cancelled, and no persoa
has a right to any benefit from it; the company, how-
ever, has received the premiums called for by such
policy, and is relieved of alt Jiability on account of
them. This suguests aguestion as to the relation afa
company to a policy issued by itself which infringes
the Gambling Act.  This relation is highly anomal-
ous, as a company is placed by law in a postion to
break the faw. and profit by it, for, as Mr. Macaulay
said:  “The company issuing the policy is the only
prrty that has a right 1o object to the policy. 1 pre-
sume that in Canada the Crown and in the United
States the State would have the same right, but that
right is purely theorctical, since it can hardlv be
conceived that the Crown would step in and prohibit
a company from payving the amount assured by a pol-
icy, if it desired to do so.  The practical effect there-
{are is that the company, and the company alone,
has the right to take advantage of a lack of assurable
interest.  Furthermore, if a company issues a policy
with the full knowledge of the facts, and therefore
cannot plead ignorance, T doubt very much indeed
if the courts would uphold it in afterwards endeavor-
ing to repudiate its liability under that policy.  This
point is important because if a company chnoses to
iesmte @ policy with its eves open, it is probable thet
no ane thercafter can object to the validity of such
a policy on the ground of lack of assurable interest.”
In clesing his remarks, the speaker quoted a case to
show that, a policy in favour of a wife was no longer
hers after being divoreed, as the Court held that, it
was made in her favour ac a wife, and as she no lon-
ger stood in that relation she was no longer entitled
to it, hut it reverted ta the cstate of the assured.

—_————

TAER EQUITABLR LIF% ASSURANRCE SOCIBTY.

The 38th annual statement of the above gigantic
Company is published on another page of this tssue.
The following table give an exhibit of the Conie
pany’s business in 1897, compared with 1800:—

FiNANCIAL MOVEMEXT,

1893,
1896, %97, Increase +
) . Decrease -
Premiums Netooooow coeeec$ 360080,3¢8 $38.501,203 432,453,016
Interest, Rents, etc........ 8,921,700 10,008,996 + 1,087,296
Total Income....oniavanes 45,018,088 38,872,270 + 3,561,212
Payments to Policy holde 21,937,439 21,106,313 ~ 3,125
Other Dislwrsements. ..... §000,683 S$,530,003 + 469.95t
(‘om'- sent Goatantee Fund, ceeeiqaees 3,300,000 # 3,300,000
(e DRV veseveesiors  3O003,E32 33,243,278 4 3,135,880
Excert of Jocomeover Outgo 15,000,636 15,435,002 + 422,356
To(gl)\neu.............. 210,773,947 230,876,508 +20,102,361

Tolicy reserves and other

liabulitlow, oo cacecannaes 173,352,267 186,333,133 *12,980,866

Surplus to Policy holders... 43,471,680 350,543,175 + 7,121,495
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MOVvEMENT OF POLICIRS,

Sums auresd .eeves o000 $123,961,269 3156,953.?3 1832093434
Sums assured tercunder, $915,102,070  $953,10§

837 836,003,769

The increase of $2,473.916 in net premiums is a
very striking feature in the 1897 rcturns, the mure
s as in 1896 there was a decline in this item, as con.
pared with 18935, of $111,307. The decline was no
doubt caused chiefly by the Presidential Election, but
it looks as though the highly satisfying report made
by the Superintendent of Insurance for the State of
New York had given a fresh impetus to the business
of the Equitable by the assurance it gave that “all
the affairs of this vast insurance corporation are m a
sound and prosperous condition,”  The increase ! in-
come from interest, rents, ctc., of $1,087,200, is alvo 3
notable feature. This source of iucome flast year
reached the enormous amount of $10,008,006, which
is about two millions in excess of the income from
same sources in 18ys. This sum last year came
within $1.700,000 of the total death claims, and ex-
ceeded the total working expenses of the Co-upany
$1.300,000. Besides death claims, there were
disbursements for Matured and Discounted Endow-
ments of $1,160.578; Annuities, $513,692: Surrerder
values, $3.357.494; Matured Tontine values, $:-
203.190: and Dividends to Policy-Holders »f S
343896, The total sum paid to policy-holders in
1897 was $21,100.314; for working expenses  there
was paid 8536063, and $3,500,000 was carricd to
the Contingent Guarantee Fund.  The total dishurae-
ments of the year amounted to  $33,143,277.  The
tetal income of the Equitable now stands at $48.572-
270, showing anadvance over 1895 of §$4,275,827. and
over 1896 of $3.561,212. The total assets ma:le a
bound upward last vear from $216,773.947 t0S$236,-
876,308, an increase of $20,102,361. The Reserve,
or Assurance Fund, on all existing policics, on the
legal standard on which it is calculated thit future
carmngs will be at the rate of 4 per cent,, amounts
to  $184.191.53%, other liabilitics are $2,141.395
making the total liabilities, $186.333.133.  As the
assets amount to $2360.876,308, there is a surplus over
lisbilities of $50.343.174. 1 the Company's invest-
ments and properties only vielded 3 per cent. in the
future, the surplus  would be $29,014,300. The
Equitable has now assurance in force to the extent of
$951.163,837. Such prodigions business demands fin-
ancial skill, with administrative and executive talent
of the highest order.  The Equitable has a President
in Mr. H. B. Hyde, whose ability in these respect
has proved cequal to such responsibilities as devolve
upon the chief officer of one of the greatest financial
corporations in the world. His colle. wues, too, are
men of recogmzed eminence in the financial sphere.
Uts Montreal Manager, Mr. S, P. Steamns, is held in
the higghest esteem, and very worthily and officienly

represents this distinguished and remarkable insti-
tution.

by
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INCOMR TAX ASSESSMENT OF LIFE ASSURANCE
COMPANIES.

An income tax is almost nccessarily open to grave
« Lijections on the ground of equity, No principle
T~ yet been formulated by writers on the taxation
«f income problems which is universally applicable,
such taxation is indecd a Gordian knot which, being
meapable of unravelment, is usually cut by a sword,
tl.e sword of an arbitrary decision by the authoritics
unpowered to levy taxation.  Between those who
ate levied upon for an'income tax, and injustice there
i~ only the barrier of statutory law which does not
define what form of income tax is based on an equit-
able principle, or otherwise, but simply whether it is
lcgal according to the letter of the law. If then the
Cuurts have declared a particular form of income tax
to be legal, the only remedy for any alleged inequity
is to be found in a changein the law, as the function
of a law Court is not to make laws, but to interpret
an enforce those existing. The City of Toronto
sume time ago assessed the Confederation Life As-
sociation for income tax on its total income from in-
vestments.  Previously the tax had been only levied
upon the portion of its income that had been disbursed
In dividends to its sharcholders. The Association
appealed to the Courts in Toronto against this form
of assessment, without success.  The Canada Life
Assurance Company has recently been assessed by
the City of Hamilton on its total interest income in
the same way as is the Confederation Life by the
City of Toronto. These companics have their res-
pective head offices at the above cities. The Canada
Life asked for the judgment of the local County Court
on this matter, which was reuadered in accordance with
the Court of Appeal, Toronto, an inferior Court na-
turally taking the decision of a superior one for its
guide. The Canada Life has given notice of appeal
against this decision. so that doubtless a final one will
be shortly rendered defining the assessment powers
of a municipality in regard to the revenucs of a life
assurance corporation. Whethier the income tax of
stich a company is levied on the gross investment -
come, or only upon the amount dishursed in divid-
cnds, there must be some degree of inequity involved,
as has been frequently pointed out, and protested
agamst in analogous cascs in the old country.  The
incidence of this tax falls nainly upon policy-holders,
not on the sharcholders as is manifest from these
facts that the combined interest income of the above
companies in 1896 was $0940,405, while their combined
dishursements to  stockholders was only $40,000.
Thus the income tax would be imposed upon some
$900,000 of income which is available for the benefit
of their policy-holders in some form as additions to
policics, bonuses, or for reserves held to protect the
folivy-holders. It is hardly credible that the Legis-
lature which passed the income assessment law con-
templated the taxation of those funds which are beng
accumulated by life assurance companies for the pur-
posc of ensuring the greater certainty of their obliga-
tions being met. .

THE QUEEN'S SPERCH.

At the opening of the Imperial Parliament, the
Queen's Speech was read to the assembled legis-
lators of both Houses, Her Majesty being absent.
The Speech opens with references to the treaty of
peace between Turkey and Greece ; 1o the Cretan
difficulty, which is said to be on the eve of settlement ;
to the dispatch of British troops to the Soudan: and
to friendly relations being cstablished with Abys-
sinia. A clause in the Speech refers to the depression
in West Indics, chicfly caused by the system of houn-
tics paid to producers and manufacturers in many
European States by which artificial competition is
created which has reduced the price of sugar so as
to scriously injure West Indian planters. The Speech
speaks hopefully of an international conference about
being held as likely to lead to the abolition of sugar

bountics, while in  the meantime  relief  will
be  extended to  those  colanies. In  refor-
cence to the Tndian troubles, the cause s
explhined to have been “an ‘organized out-

break of fanaticism™ leading to a breach of engage-
ments by certain tribes, and their attacking British
military posts. The Queen paid a handsome tribute
to Her British and native troops and those voluntar-
ilv placed at Her disposal by native princes. The
House of Commons is asked to provide for army and
navy expenditures bheyond precedent. A measure
is promised to provide local Government for Treland,
once to cffect reforms in military service, another re-
lating to the Government of Tondon. and others of
minor importance. Considerable interest was excited
Ly allusions to the local Government Bill for Ircland
made by Mr. Balfour. who predicted that the day was
near when there would be “a union of hearts” be-
tween Great Dritain and Ircland which would knit
their respective peoples together as closely as those
existing in any part of the Empirc. \With lamen:-
able bad taste, and lack of judgment, the leader of the
tlome Rule party sneered at the prospect of Trelan 1
and Great Britain ever being bound by “a union of
hearts,” and he introduced a resolution practically
demanding a severance of the tie by which they arce
united. The Liberal party which has been coquetting
with Home Rule and the Home Rule members courd
not stand this outspoken resolution, and voted as a
Ledy, with only two exceptions, with the Government
in condemning this ill-judged outhreak of the Home
Rule party. Measures for popularising military ser-
vice are occupying great attention in the Press, and
doubtless the Government will have the support of the
Opposition in any well devised mcasure intended to

remove objections to entering the army, by reason
of which its strength and fficicncy are impaired.
strong fecling has arisen in England in favour of
the closer identification of this Dominion with
the lmperial forces, both army and navy. Judg-
ing from the tenour of the Queen’s Speech, there is
no prospect of the disputes in reference to the open-
ing of certain ports i Chinz leading to anythin,
worse than a war of diplomatic words.
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THE CI1V1C INAUGURATION.

On the 14th inst, the interesting \‘crcnulnic% .tonk
place of maugurating 4 Hew Mavor :mll. City Coun-
¢il. The Council Chamber was like a Conservatory,
so profuse were the floral decorations The room
was hterally packed wath Jeading civzens, and a
farge pumber of ladies graced the aceasion h_\. thv.'..r
presence  The weene was remachably attractive in
all its features, and all the attendant arcumstanees
were of the happiest character. The newly clected
Mayor, Mr Ravmond Prefontaine, MU was m-
datled in office by s predecessor, Mr Ro Wilson-
Smith, whose two vears' term of office as Mayor of
Montreal expired that day. 1t must have beenmoat
gratifsing to the cx-Mayor to hear on every hand
arch warm expressions of apprecation of his ser-
vices from his fellow-citizens.  He was the recipieat
of numerous addresses  One of these ftom - the
citizens at large was  splendidiy allummated, and
richly bound in a handsome atbum,  Another was
from the City Counctl, over whom he had officiallv
presided for two vears; a third was from the labouring
classes, and one which was very lghhy appreciat-d
came from the members of the Citv Press Before
wacating the Chair, Mavor RO Walson Smith debvered
a valedictory address, which we place on record
this issue. In this e pomts out that, atthough S2077,-
300 war expended by the Council for permanent im-
provements, and $130.447 was pad for damages in
cannection with accidents, tlooding of sewers, ete.

in 1806 and 1Ry et the  total  indebted-
ness of the Oy had ol wcrcased Sio3.-
.03, Reference  was  alse made 1o there

having been for five vears, enhng 3ist Decemaber,
185, in average over-expenditure of $201,8R1 year-
Iy i adnmistration account, amounting m all dur-
ing that perind to $1000.403, but in the vear end-
g 314t December, 1800, there was asurplus of S4.20,
and at the close of 187 the ~urplus was K82
470, The Citv of Monmtpeal has such great Iatent re-
sources that, i expropriations and other large out-
las on Capital accomnt were to be suspended for
the present, the enve tinances wonld oo show a
graduallhy acoumulatimg surplus. There s no reas o

to doubt that 189 will chew a surptus as dud 8o-, |

No portion of the pavntents for Jmages or exgr -
priations will come out of revepue o the curtent
year, for provision has been made 1o et suche cladns,
ECall Bants b eny now ovempt ware taned, and
other recommendattons alludid to o the Mayor's
valedictory were carrnd ont, the problem would by
solved of adjusting revenue o ovponhture. The

suggestion o appoint a body of Conmssoners, and |

of renting the ety markets In public competiti m,
arc worthy the carhy and sedons constderatmod the
Council.

After delivering Ins aaledictory address, the Mayor
alluded to the highly agrecable relations wlich had
existed during his mayoralty between himsclfand all
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classes of his fellow-citizens, more especi:n!l_\-‘ the
I'rench-Canadian Aldermen,  His parting word were;
“I sincerely hope weshall in the futurs hear neithey 5
Fast end, or West end, ncither a Catholic, nor 5
Protestant, nor a French-Canadian, or a Briu oy,
Lut that all will ever remember we are citizens é;
Montreal, and fellow-Canadians, and I trust that g,
lustre of the brightest gem in the British Crown wiy
never be dimmed by the absence of true patriotisy,
and lovalty.  May every blessing and prosperity be
the heritage of Montreal and all her people.”
B
VALEDICTORY ADDRESS,

Delivered by Mr. R, Wilson-Smiith on his retiring

from the offire of Mayor of Montreal, )
February 14th, 138,

Gentlemen,—In returning to the citizens of Mont.
real the mandate with which they entrusted mic two
sears ago, 1 would first of all take the opportunity
of congratulating Mavor-clect Prefontaine upon 1
ciection as Chief Magistrate of the metropolitan city
of Canada. And it must be very gratifying to the
members of the City Council that once more the
Mavor has been elected from among their number,
There i= no man who, by long experience of civic
affairs, is better qualified {or the Mayor's chair, aud
I am sure 1 vaice the sentiments of all my felloy
citizens when 1 express the hope that his term of
office may redound greatly to the City’s advantage,
and to his own honor and happiness. I should be
wanting in gratitude were I not to take this oppor-
tunity of expressing my thanks to Mr. Prefontaine
for the cordial and courtecous support which he was
always accorded 10 me.

I will now ask your i dulgence for a few momeats
while 1 brietly refer to the present financial condition
ot the City as compared with its condition when [
assumed office. This is one of the most important
subjects in connection with civic affairs.

Dt ANt OBLIGATIONS.
Jan. 1, 1896,

Funded debst, i ¢, bonds or
stock omsanding. . .. . .$22,886,113

Jan. 1, 188
$24,122,346

. Temporary loans, cash ad-

vanced by city bankers.. 1,657,108 395993
o $24,543221  $24,518,3%
- Special loans issued  during
1I8q7, and maturing May
1. 13‘_)().- “r ee se es s esecscea 397,1£
Floating  debt. contractors’
deposits and  percentages,
including $735.000 deposit
by Abattoirs Co.. and all
ather open ledger accounts 503,120 1490038
$25,046,341  $25.403.483
Other engagements, includ-
ing C. P. R, East End
Station, and  various ex-
prop. claims, ete.. .. ..  $§22,606 323,006

) $25,568047 $as, 30491
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+ <t on hand  belong-

h‘.:-.\ oo loan accoumtt.. . el 58,514
Ter.  outstanding  obliga-

¢ .. omitting amount

jor harbor improve- .

e e ee ee ew oo 325,508,937 $25,67197
v amount which will have

(- e paid in connection

.. % harhor improvements 560,823 560,823
Al ng the total of the

¢ owled  debt,  including

provision for all outstand-

m_ obligations of.. .. ..$20.129,770 $26,232,800

Trus it will be scen that the total debt and obliga-
v « during the past two years have only been in-
¢t ~ed by the sum of $103.030, although during
thar periad we have expended on permanent works
ond improvements $297.300 as well as paying vari-
ons judgments of the court for damages in con-
we. oon with accidents, floodings, caused by sewers,
oiv out of our revenue account, amounting to $08.-
R8y %3 in 1806; $60.562.70 in 1897; a total of $186,-
M7 53

SPECIAL TEMPORARY OBLIGATIONS,

In 1896 the amount of special temporary obliga-
tions issued in connection with asscssments and
axes diue by the proprietors amounted to $1,638,-
oor. This amount has been reduced to $1,168,000
on January 1st, 1808, to mcet with special assess-
ments are due by proprietors amounting to $1,177,-
00,

REVENUE AND EXPENDITURF,

(Administration Account.)

During the five years ending December 31st, 1893,
il re was an average annual deficit of over two hun-
dred thousand dollars. It will therefore be very
gratifying to the ratepayers to learn that during the
last two vears, instead of an annual deficit, we come
out with a surplus, that for 1896 amounting to §420,-
18, while the surplus of revenue over expenditure in
187 amounts to the handsome sum of §82.476.05.
I congratulate the City Council upon this satisfac-
wry condition of affairs. It is probably the first
timne in the history of the city during the past twenty
vears, at all events, where a surplus of this nature has
been shown.

1t is no doubt largely owing to the restrictive legis-
lation of 1896, which enacted “That the appropria-
tions shall never exceed the amount of the actnal :e-
venue of the preceding year (that is to say, the ap-
propriations of 1897 made in 186 shall he based aa
tixe revenue of 1893 and so on yearly afterward.).
And that all reports of committees and all resolu-
ti-ms of Council involving the expenditure of money
must, before the same can be legally passed by the
( ouncil, be accompanicd by a certificate from the
Comptroller that there are unappropriated funds at
the credit of such appropriation.”” “And no contract
or agreement shall be binding upon the city until

- . ”
P N S L

the same has been submitted to and passed by the
City Council.” “And every alderman who shall vote
any sum cxceeding the balance so unappropriated
shall be personally responsible therefore and shall,
ipso facto, tose the right of sitting in the City Coun-
cil for five years.” “The City Treasurer shall be
personally responsible for every sum of money which
he shall pay, knowing that it exceeds the appropria-
tion voted by the Council for the purpose in ques-
tion.” .

The value of

REAL ESTATE EXEMPTED FROM TAXATION

in the City of Montreal now amounts to forty millions
of dollars. At no distant date the City Council will
find itsclf compelled to deal with this question. Tt
would sect to be an injustice to the taxpayers that
ncarly one-fourth of the real estate of the city should
be exempt from taxation, and the question migat
be solved by taxing all the land now entitled to ex-
emption, but not the buildings.

ACT OF 1897 CONCERNING THE FINANCES OF THE

CiTY OF MONTREAL,

As you are all familiar with this Act it is not -c-
cessary to do more than briefly allude to its restric-
tive clauses, which make it impossible for the City
of Montreal 10 horrow, or expend any amount not
authorized by said Act, and for the specific purposes
therein mentioned.

T would strongly recommend the new members
of the Council to thoroughly familiarize themselves
with this, and the above mentioned law.

While

VALUABLE FRANCHISES

have been given by the city in former vears, upon
terms which involved a loss of revenue to and atso
an unnecessarily largd cxpenditure by the city, T
congratulate the Council upon not having grante.l
any franchises during the past two vears.
Probably
A FEW SUGGESTIONS,

hased upon my experience in connection with civic
affairs, may not be out of place. They are offered
as- suggestions simply, and with all due deference
to the members of the Council who should be far
more capable of judging of these matters than T am.

The clause introduced in our charter relieving the
city from carrying out

FURTHER EXPROPRIATIONS

until such time as she has sufficient funds on hand
to pay for them, has, T belicve, been the salvation
of the city, and in my opinion no further expropria-
tions or improvements, such as strect widenings,
should be carried out for the present, because expza-
diture in connection therewith is not merely the am-
ount paid to proprietors as compensation for the
value of their lands or buildings, but incideritally the
large outlays involved in street pavings, side-walks,
drains, water services, to say nothing of subsequent



dumages for having carped out such improyements,
And in future unprovements of this nature shovekd
Fe carried out at the cost of v broprictors henefited,
H, however, a pubhe improvement should he consider-
el neceseary, in the generalinterest of the city, the
tatepayers should be afforded an opportunity of le-
admy whether they reguire such improvement, awl
anmy expenditure necesstatings a loan should be sub.
nhtted and appreneed by the majority i pumber and
salue of the ratepavers under a special by law, and a
spectal tan should be amposed for s repayment,

ALL (LAIMS FOR DAMAGES

shonld be thoroughhy sifted before beuy paid.  Iu
my opinon, hundeeds of thowsands of dollrs have
Luen wmnecessanly expended in this comnection.
It s warth conadening whether it would not he
desirable to
RENT MARKETS #v PUBLIc CoMPETITION

mul wuch tune as may  be  deemed expedient
alolish all except one central market,
PAVYMENT oF ALDERMEN

The question has been frequently diseussed. both
in the Council and owside of 1, as o whether the
aldermen <hould he paid for their servees 1 have
ty acknowledge that one result of ny experience his
been to change my mind on this subject. 1 am now
duadedhy of the opimon that not only shauld -he
alaermen be remunerated for ther services, but that
they should he relieved as far as posable or attendiag
to purcly admimarative duties, and 1t s worthy of
serions consideration whether ot would not be w the
best interests of the citv to appowt pad  commis-
sioners to supermtend all details e connection with
the  civic admimsration.  These  commissoness
might have associated with diem the heads of de-
partments, with the Mayor as chairman, who might
furm an Advisory Board, and subwit all matters to
the City Comncil, which wonld act as g legislative
Foady. bt their recommiendations <honld he subjeet
to a veto of a twosthirds vate of the Councail.  The
commissioners might be three i number, one of
whom could be elected by the ratepasers generally,
one by the real estate owners, and one by oa two-
thirds vote of the Civ Council, <aid conmmissioners
to be under the control of the City: Coundil, amd sub-
jeet 1o dinusaal for cause, Iy a twe thirds vote of
the Council.

(48]

MT. Rovar Park aNp C1Tv SoUARES,
Although attempts have been made o encroa th
upon Mount Royval Park, 1 am glud te @y that e
City Council has had the good sense 1o oppose any
steh encroachment,  Montreal i renowned for, and
justly proud of, her parks, and no trespase shonld
be permitted on cither hner parks ar “quares.
The question of annexation of the

SURROUNDING MUNICIP L 1T1ES
is one which will have to be faced in the near future.

INSURANCE & FINANCE CHRONICLE

o ——— et ——— o

FEBRUARY 18, 188

B

e

The necessity for this has been urged by my prede.
cessors, and as time goes on this necessity becomes
greater, and likewise the difficultics in conuc ety
trerewith,  In anticipation of annexation, which, for
obvious reasons, is regarded as a foregone concly-
sion, the municipalitics a-e incurring large delns fop
mprovements,  When annexation takes place, 3
fair redistribution of ward representation might b
in order,

During the past year, strong edorts were made 19
induce the Federal Government to carry out the ge.
cessary works in contiection with

Harnor IMPROVEMENTS,

but, although several conferences were held, nothing
but promises and disputes over plans have resalied,
I sincerely hope that the City Council and the ity
of Montreal generally will make such represenna.
tions to the Federal authorities as will induce them to
make the necessary improvements in the national
port of the Dominion without delay.

Although I was most anxious that the imporiant
work of the consolidation and

REvisioN oF TiHE Ctty CHARTER

should be accomplished during my term of office,
owing to various causes—including the celebration
of Her Majesty’s Jubilee, it was found impossible 1w
complete the work, A fair commencement has, how-
ever, heen made, and it is now well under way, and
will, no doubt, be completed during the present vear,
in good time for the next meeting of the Legisla
ture. It is both undesirable and undignified hat
the city of Montreal should have to go to Quebe:
vear after year for amendments to bier charter. Undes
certain restrictions she should be accorded full eower
to regulate and govern her own affairs.

Gentlemen,—1In taking teave of the Council, of
which T have been a member for the past five years,
as Alderman and Mayor, 1 desire to express my
hearty appreciation of the kindness and courtesy ex-
tended to me on all occasions by my confreres. It
affords me very great pleasure to thank the civie
officials for the readiness with which they have af-
forded me all the assistance in ther power in the
discharge of my duties, which they have done with
a skill and an intelligence and good-will that entitle
them to my grateful acknowledgments. T also de-
Hre once more to express my deep gratitude to the
ditizens generally for the trust reposed in me, and
tor the never-failing kindness displayed towards me
by all classes in this city.

——————

THE BANK OF COMMERCE AT THE KLOKDIKE.

The Government has completed arrangements with
the Bank of Commierce to open up a branch at Dasw-
sen City, An appointment is reported to have Leen
wade of the officer who will take charge of the
Dawson branch. Mr. Wills, of Orangeville, a brother
of Dr. Wills, who spent three seasons in the Yuhow,
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1+ waicd to have been selected for the purpose.  This
P-anch is expected to be in siperation carly nest
< ason, The Bank of Commerce will handie the
+oacrnnient builion and furnish mecans of communi-
ann between the mining population and the bus-
+ o~ world.  The Prestdent, the Hon. Senator Cox,
tt. General Manager, Mr. E. B. Walker, and Mr.
S oLash, Q.C, conducted the negotiations for this
arnangement with the Government.  The Dawsoan
Luand is expected not only to be of great convenience
t. the miners, but will aid the Government in coltect-
m the 1o per cent. royalty.  Gold will be accepted
at the bank aud drafts given to the miners on any
Lankh in Canada for the amount of gold received, ex-
vt the 10 per cent. royalty, which will be deducted
anel handed over to the Governiment. Drafts will
at~ be given on banks in San Fraucisco, Chicago
awl New York, as well as those negotiable in all
parts of Canada, Great Britain, and Europe.  ‘Ihis
i~ a very important movement for the Canadian Baak
«rCommerce as it promises to bring an accession of
a 5ohiv profitable business, and to establish a con-
secti n with the Dominion Government, which will
add to its prestige as well as profits,

N

BATE OF INTEREST ON GOVRRNMENT B.LV.
INGS’ BANK DEPOSITS.

An allusion was made in the Governor-General's
Speech, on the opening of Parliament, to the prospect
ot there being a decrease in the cost of the public
uebt from the Jower rate at which money can now,
and in the future will be procured.  This has raised
" question whether it foreshadows a decrease in
tie rate of interest paid for deposits in the Govern-
ment Savings’ Banks from 3 to 2 1-2 per cent. The
success of the last loan floated by the Government
at 2 1-2 per cent. suggests such a reduction, =as
il is certainly not desirable to be paymg interest on
such deposits at a higher rate than that for whicl
money can be secured in the open market. Neither
is 1t desirable for the Government to be competing
for deposits with the Chartered banks, whose action
m regard to interest rates is hampered by such com-
petiion.  There is nothing much more conducive
to the development of commercial enterprises than
the opportunity of obtaining cheap money to con-
dvet them.  In this respect Canada is not as favour-
ably situated as her competitors, and it is essentinl
to auy improvement in this recpect that our baais
be enitbled to secure deposits at a low rate, as e
chicaner they can get funds the cheaper they can ai-
tord to give financial accommodation. The cffectof
the ¢ overnment paving a ligh rate for deposits is to
compel bankers also 1o pay higher rates than hey
etherwise would, and the result is that their discount
and loan rates are higher than they might he were
they free to deal with deposits, without having to
con<ider what the Government Savings’ Banks pay.
These banks now hold $49,465.000 of deposits, «of

which over 4o millions has accumulated in the last
18 yecars.  As the expanding business of the country
demands cheap money, which could hardly fail to
result from a reduction in the 1ate of interest on
Government deposits, we commend this course to
the consideration of the Cabinet,
—— e e
THE INSURANCE BROCKRY MATCH.

The match between t'.¢ Imoeriai and Plicenix of
Hartford ws. Royval and Queen, took nlace on the
Prince Arthur Rink, on Monday, 14th inst, and
resulted in a win for the latter team by a score of 3
roals to 2. This practically decides the champion-
ship in favour of the Royal and Queen team, which
has been held by the Imperial and Phoenix {or the
past three years. The game itself was not a good ex-
hibition of hockey; the softness of the ice and the
poor lighting facilities upsct all attempts at combina-
tion play. There was a good sized crowd preseat,
when Christimas drew the nuck from the face, but
lest to Acer, who made a run up the nnk, and ‘na
scuflle in front of the goals the puck wus knocked
through; the umpire put up his hand, bt for some
reason took it down again. He was immediately re-
placed by Mr. Winn. The puck travelled from one
end to the other, until the forwards of the Royal team
Lioeked one of Bourne's lifts, and a good shot from
Hoerner scored the first game for the Royal, At
this time the lights at this end of the rink went almost
out. In the seccond game, Saunderson & Acer tried
some passing, but usually over-ran the puck; Russel
wade a good 1 in down the rink, and passed, but
there avas no onc to take advantage of this, aud
Grier had no difficulty in clearing Richardson fol-
lowed up well, and from a side shot made the scores
even,  Just before half time, from a scramble in
front of the goal, the puck was shoved through bya
hand, but the referec left it to the urapire to decide,
and Mr. Winn, of course, gave it a a game. This
was hard lines for the Imperial and Phoenix boys,
but they played all the harder, and came near scor-
ing jusc as the whistle blew for half time. The se-
cond half was not so fast as the first; the players
secemed to tire.  Russel played the game for the
Royal, and finished a good run up the rink with a
somewhat lucky shot, which glanced off Thomp-
son’s skates through the goal, 3 to 1 for the Royal.
The result scemed now a foregone conclusion, but

the Imperial and Phoenix braced up, and from a
good pass by Richardson, Browne scored No. 2 for
his side. This was the last game cither tcam was
destined to score, for soon after the time-keeper rang
the bell; there wag some dispute over the time, but it
was scarcely worth while calling the players back,
and the game resulted as above stated. The teams
lined up as follows :—

Royal-Queen team—Goal, Ronald; roint, Winn;
cover-point, Huddell: forwards, Christmas, Bolton,
Hoerner. Russel,

Ploenix-Trwperial team—Geal, Thompson®; point,
Grier ;_cover-point, Bournc ; forwards, Richardson,
Acer, Brown, Saunderson.
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The United States Life Insurance Co.

IN T"HE CITY OF NEW YORK.

Asi Policies now issucd by this Company contain the following claum

*After one year {rom the date of isuc, the hability of the Company under this policy shall not be disputed.”

= This policy conta:ns no restriction whatever upon the msured. in respect eitherof travel, residence or cocupation.
All Death Clamus pard WITHOUT DISCOUNT as soon as satis!actory proofs have beea reosived.

Actlse and successtul Agents, wishing to represent this €

with the Fresident,

at the Mome Offtce, 2L llmd-ay. New Yeork.

OFFICERS

GBORGK H. BURFORD, Pmaldont.
P FRALRICH, . Noevatary,
A. WHKLLW l\l(‘llT Jegealat Mevesary

T. STANDEN, A taary,
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JOHN J. TUCKER,
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Prest, Chosn, Nat. Fank.
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THROANADA ACCIDENT ASSURANCE COMPANY.

The Annual General Meeting of the above Com-
pany was held at its offices, St. Alexis st., in this city,
an the 16th inst.  The chair was occupied by tie
President, Mr. R. Wilson-Smith, The Report pre-
sented showed an improvement in the Accident bus-
mnss.  The President was re-elected, with the Hon.
\. Desjarding as Vice-President, and the following
directors, Messrs. I. H. Ewing, J. J. Kenny, J. 1
Cleghorn, Hon. S. W. Wood, and T. H. Hudson.

—————

THERERW ZEALAND GOVERNMENT INSURANCE
JOURNAL.

Journals published under the more or less direct
control of Governments are issued in cvery country;
in some, indeed, every newspaper is edited by a Gov-
cinment official.  Journals published by insurance
companies for advertising purposes are familiar ob-
jrcts. New Zealand, however, has made a new de-
parture by its Government issuing a journal which
«ombines the above features, by being an organ
published by the Government, and having the same
advertising object as an insurance company’s ad-
vertising leaflet or journal. The Commissioner of
the Government Life Insurance Department, \Wel-
tngton, New Zcaland, has favored us with No. 1 ol
the “Gozernment Insurance Recorder” of that Colony.
The introductory article explains the object of the
jublication to be the affording assistance to District
managers and other officers of the Department.
The system of publishing a lcaflet is said to have
been found of advantage to commercial cnterprises,
and will, therefore, be found of benefit to the Govern-
ment Insurance Department. The paper, thercfore,
starts out with a frank avowal that the New Zcaland
Giovernment is carrying on life insurance as a com-
mercial enterprise, which is re-assuring, as a social-
istic clement is very manifest in the public affaivs of
that Colony, and is not absent even in its inswance
department.  This is shown by the following official
statement: “The security of the New Zcaland Gov-
crnment policy-holders is unique; there is the State
guarantee which is given to cvery policy sent out
from the office” So far as this State guarautee
affects the business, that business is not a commercial
cnterprise, for such guarantee is not given for any
commercial purpose, or for any commercial cquival-
ent; it is in fact a pledge to the policy-holders of the
cntire resources of the Government, or, as the official
puts it, the State guarantee is “the bond of the whole
people that the policy shall be met when due.” This
State guarantee consequently constitutes an asset of
the State insurance business for the benefit of a sec-
t:ion of the people who are policy-holders, to which
asset the rest of the people annually contribute, and
have contributed, who are not, and who were not
policy-holders, and, for whose contributions by tax-
ation, the State gives no rcturn. Such a system is
«ertainly not a commercial enterprise as it is claimed

N

to be. Were the New Zcaland Government ever
compelled to apply the general revenue of the Colony
to the payment of the claims of its policy-holders in
its iife assurance scheme, the possibility of which the
State guarantec contemplates, the tax-payers at laige
would be most unjustly levied upon for the benefit of
some of their neighbors. The State guarantee, there-
fore, isclearly a socialistic feature. It is a system of
granting Government financial assistance to a small
class made up of its policy-holders, at the expense, in
part, of the rest of the community, wha have no part or
lot in any benefit arising from such financial assist~
ance. The Recorder informs us that Insurance De-
partment holds $13,240,000 of assets, but omits to
state what is the total of the amounts at risk, nor is
any other information given upon which a judgment
can be formed of the commercial aspects of the State
insurance business. Of the assets of the life assur-

| ance Department, we note that $4,360,000, or une-

third of the whole, consists of Government securities,
that is, the Government furnishes life assurance pol-
icics and holds its own bonds as security for the pay-
ment of its own engagements. The analogy is close
between this situation and that of a bank holding its
unissued notes as security for the redemption of'those
in circulation. Although this Government organ
declares that: “it will make no attempt to belittle
any good work done by other offices in the cause of
life insurance,” yet, on page 4, it seriously belittles all
the regularly organized life assurance companies by
declaring that “there cannot be absolute certawmty
about the payment of a policy in the best private in-
surance offices in the world,” and that “nothing but
the security of the State itself can guarantee the pol-
icy-holders against loss in the future.” We regard
such remarks as an unwarranted reflection upon
thosc substantial life assurance companies that are
doing business in New Zealand. We observe with
regret that the New Zealand Government is arrang-
ing to enter the field of fire insurance in opposition
to the Great British offices now so well established
in that Colony. A conflagration would wreck this
scheme unless the whole people of the Colony were
s0 generous as to submit to special taxation to pay
the losses of a few property owners and tenants. We
would advise our fricnds to stand by the old British
companies who have served them so well in the past,

and who stand ready to pay all claims at 2 moment’s
notice. New Zcaland is tending to. become a vast
Government Burcau. Private enterprise and capital
arc being set aside, and individual talent and energy
are in danger of becoming atrophied by disuse. The
Colony will be a community of officials if this system
of State business devclops. Alrcady the Govern:
ment of New Zcaland is doing a mortgage loan;
banking, life assurance, cstate agency, railroad and
other forms of commercial business. There will
come a reaction some day, owing to financial disas-
tas, and the people of that now thriving Colony will
take the conduct of commercial enterprises into their
own hands and confinc the Government within its
legitimate sphere.

. | |
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i h ESTRBLISHED 1809,
10TAL FUNDS EXCEED ¥ . Canstian leovestmeats |
? $t7.244£0000 <5 FIRE & LIFE o= $5,584,200.00

| > NORTH BRITISH AND MERCANTILE ¢/

i
. INSURANCE CO. } .,

|
i
,1
1
;‘i N
1

HENRI BARBEAU, Es.

Directors, { W. W. OGILVIE, Eeq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DONINION ;: 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

1 HOMAS DAVIDSON.
Agents 1 afl Cltles and Principal Towns in Canade. THO Managing Director.

N\ =™ ESTABLISHED 1828. €~ -
N\

‘ Standard Life Assurance Company

OF EDINBURGH SCOTLAND.

HEAD OFFICE FORCANADA MONTREAL.

1
i
i

i
I INVESTED FUNDS, oo s aerne e e $41,600,0 ¢
|| INVESTMENTS IN OANADA, oo e eoreens 12,600,000
| DEPOSITED WITH CANADIAN GOVERNMENT, over ....... . o 3,160,000
i

i

Low Rates, Absolute Sccurity, Uncenditional Policies,
Claims scttled immediately on proof of death and title.  8@~No delays. @8

J. HUTTON BALFOUR, W. M. RAMSAY,
sSuperintendent. Manager fer Camnada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. ratamnons sao

SRAeE WD - mea. .. -

R. WILSON-SMITH

FINANCIAL AGENT

caste acoares 151 St. James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE roRr
BANKS, TRUST ESTATES, INSURANCE COMPANIES
3
A PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.
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THIRTY-EICHTH ANNUAL STATEMENY OF _
M

THE EQUITABLE

Life vy Assurance v Society

OF THE UNITED STATES
FOR THE YEAR ENDINC DECEMBER 31, 1897.

INCOME.

ASSETS. w26 Premium ReCeiplseecseecess ccrcsocesses seoses$38,56 ,213.63
fionds 2ud .\(O“I‘:lc““l"i;: riable Duildin ‘g‘“; &‘,;‘;‘_ $36,175:720.10 | (4. received for Interest and from othes sources. . . . . 10,008,995.8
Real Extate, including the Equitable Buildin . " , .

¢ chases under fu'x‘fclosutc‘})fmo'ngtges.... vecesss 26,632,006.53 TNEOMO eecercecnneaeccnionctcancronns gg_s_'l_a_.gg_gpg
United States Stocks, State and City Stocks and other . DISBURSEMENTS.
investments, as per market quotations Dec. 31, Death CIaimS . iee coects cane soresasaesaces ....513,723.45{58
1897 (market va‘ue aver cost, $7,496,631.93). <. 126,237,949-98 | Matured and Discounted Endowments..vecaaesreee  1,160,578.65
Loans secured by Bonds and Stocks (matket value ADRUIILS eeeseasrasescocasncsescocssecansioes  515,€92.00
tlec, 31, 1897, $14.976,578.00)e00000 use - 0e 32,051,800.00 | Surrender Values..oveos cicrescanecennsesciease  3,157,494.68
Real Estate outside the State of New Vork, including Matured Tontine Values...... . aetets serace sasese  2,205,199.00

purchases under forcclosure and office buildings. . 13,799,363.88 | Dividends paid to Policy-Holders. oo cuveen s voee  2.343,89633
Cash in Ilanks and Tiug Companies at interest. . ... 10,267,382 83 P2id POlCY-HOIACTS. cvvvenereennrsannnss 5—————21,100,81&1(

eses .058.67 . -
lslnces duc rom GENLs i L 1T 83608 | Commisions, advertsing, postsge and exchange...  4524,91304
| Premiums due and unreported, less cost of collection.  2,483,313.00 All other payments; Taxes, salaties, medical ex-
w ' aminations, general expenses, €€ aueet cesosess  3,913,050.43

q 0N evesce cane (129.00 . - :
Ucferied Premiums, Joas cost ¢ collection 3,198.439.0¢ Contirgent Guarantee Fund..y.es cave cacese casaes  3,§00,000.00

Total ARS8 ..coe wooecovecsoncose ovee 833087630808 | 13yt r30mentS. cevveverrs cresresass onees $IIAIATE 6L
We hereby centify that, after a personalexamination of the securitics E =
and accounts described in the foregoing statement for the year 1897, INSTALMS NT ,oucfz,sg},’!,!f,',‘,g,, COMMUTED VALUES,

jwe find the same to be true and cortect a5 stated.  The stocks and Outstanding AsSUrance.......... ......3951,165,837.00
ibonds in the above statements ate valued at the maiket price Decem- pdiidodlediail htd bt

bes 38, 1897. . New Assurance written in 1887......$156,955,603.00
Francis W. Jackson, Auditor. Proposals for Assurance Examined

. Alfred W. Maine, 2nd Auditor. and Decline@.ceece coveee socsescanees $24,491,873.00

LIABILITIES. We, the undersigned, appointed by the Board of Directors of the

I Reserve (or Assurance Fund) on all existing policies, Equitable Sociely, in accordance with its by-laws,to revise and

on the Legal Standard on which it is calculated vesify all its aflairs for the year 1897, hereby certify that we have, in

thar future interest eainings will be at the rate person, carefully examined the azcounts, and counted and cxamined

Of 4% eeensocscs conaes sasess soneseacsssasss$184,191,538.00 [ In detail the Ass:ts of the Society, and do hereby certify that the
Al Other LaAbtitieSeucnce consas avanee sescscsce  2,141,305-20 | foregoing statement thereof is true and correct as stated,

Total Liabiliti0s.ceces ceeceerennesco:.8188,333,153.20 E. Boudinot Colt, 1. S. Young, Svtf’ltl:h?ﬂ‘“}’“o;
SUPPIUB.cce cavsve covssecoense sonensranessc $50,543,174.84 G. W. Carleton, H. J. Fairchild, Directors.

The average 1ate of Intcrest earned on the Assets of the Sccicty in 1897 was 4.60%.
| On a calculation that the Socicty will receive only 4, as its future average rate of interest, the surplus, after deducting all liabilities,
is $50,343,174.8¢- . . .

,, ss():\saséﬂlmwiou that the Socicty will receive only 37 as its future average ate of interest, the surplus, afier deducting all liatilities,
is $29,014,300.00.

The Susrplus of the Society is greater than the surplus of any ather life assurance company in the United States or Europe, on similar
computations.

p\\'h:\cut pescentage of interest the Socicty may teccice in the future in eacess of the rate used in the above computation, is accumu.
. lated and invested for the greater increase of its surplus for the benefit of its policy-holdeis.  An apportivnment of profits will be mude as
¢ usual to the policy-holders duting the year 1898 in the manner specified in their respective policics.
) We bereby centify 10 the correctness of the above statement.

George W, Phillipe, Actuary. J. G. Van Cise, Assistant Actuary.

STATE OF New YORK, INSURANCE DEFARTMENT, ALKANY, FEURUARY, 2, 1898,
. 1 bereby certify that, in accordance with the provisions of Scction Eighty-four of the Insurance Law of the State of New York, 1
have caused the policy obligations of The Equitable Life Assutance Society of the United Siates, outstanding on the 31st day of
;kgml“’ 18897. 10 be valued as per the Combined Experience Table of Mortality, at four per cent, interest, and I certify the same 10 be
184.191,538.00.

Louis F. Payn, Swprintendent of Insurasce.

: OFFICERS.
HENRY B. NYDE, President.

James W. Alexznder, 17%e S'resnient. Thomas ). Jordan, Cemptsolier.

Louis Futzgerald, Second 1Vice President, W.lliam Aleaander, Secretary.

Gage E. Tabxll, Zdird 1%e-President, Sidncy D). Ripley, Zreasurer.

Georpe T. Wilson, Fomrth ¥ice-Fresidemt. James BB, Loting, Acgistrar,

\\'il_liam H. Mclntyre, Assisfant Sccretary.
*Edward W, Lamlxrt, Afedical Directer. Edward Curtis, Medical Director.
Montreal Office: 157 St. James Streel.
S. I STEARNS, Manager. R. FIELDER, Cashicr.
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FIRE. LIFE. MARINE. | INSURANCE COMPANY

COMMERCIAL UNION Nyorth Ame}Tga“

Amsurance company Ltd. of London. Eng.

Assets, - $332,500,000
n e wvust for Life l'olncy lloldcu) 9,548,635 | FIRE . . . PHILADELPHIA. ;"‘R”VE
Total Annual Incoms, 8, 170.190 )
Deposited with Dominion Government, - 536,000 Capital, - - - 83,000,000
MEAD OFVICKX CANADIAN BRANCH: 70“' ‘.“t. - - .'o 023 220
1731 Notre Dame Street, - MONTREAL ’ N % BON. G A ' . '
ROBERT HAMPSO + Gen, Agte. for Ganada
J. McGREGOR, Manager Corn Exchange, - MONTREAL
Applications for Agencies solicited in unrepresented districts, AGENTS WANTED IN UNREPRESENTED DISTRICTS

D OFF
ool lce

OAN  Bp 4
v 4’0,7

(%2 3 COLLEGE GREEN

MONTREAL DUBLIN
M. C. HINSHAW
Chies Agent,

SIS RAPITAL
e &@:ﬁ};{/ﬁ 38.000.000

Incorporated by Royal Charter and Empowvered by Special Act of Parliament,

“ ESTABLISHED IN CANADA 1863,
0 CANADIAN HEAD OFFICE

g; BRANCH QN & L AN C AS MONTREAL

9 6) i 3
-1 O 4, a
=\ LIFE & |
a n
- Assurance Company. 85
o9 N 2>
He N .3
3 E _ EXTRACTS FROM ANNUAL REPORT, 1896 : 2y
de New Policies issued, 2743, Or <o oo e eve e SAASHI1E0 2
2 L Premium Income, oo eeoe cess 1,003,208 @ ;
8 Total Income, 1,316,383 ®
< Added 1o Punds durm; Yoar 1896, ... e o 491,300
™ Total Punds, .... 5,700,205 E
E LOW RATES. ABSOLUTE sﬁiﬁnrv. PROMPT SETTLEMENTS. s
| B. HAL BROWN, J. L. KERR,

Alanager. Assistant Manager.

< ANNUAL INCOME, $1,316,333. _ &> n
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CANADIAN PACIFIC RAILWAY DIVIDEND.

The directors of the Canadian Pacific Railway et
i this city on the 14th inst. and declared the usval
half-yearly dividend of 2 per cent. on the preference
aock and a dividend of two and a half per caunt.
.q1 the ordinaty stock, making with the dividend al-
weady paid in October. 1897, 4 per cent. for :‘h:
past year. The results for the year, compared with
hose of 1896, were as follows:—

1897 18496.

11055 CATNINEB covaor sesvoosssasee $24,040.534 $20,681,590
WOrking C3Penses..ecve caneceoass 13,745,758 12,574,015
Nel CATIHOES . cae sovass sacusscess  10,303:775 8,107,581
irwame from other soUTCES..oe cues 340,706 511‘.165
loral net incomcc.’;’.d... wesess 10,644,482 8,618,740
I aed charges, including guarantees

and interest on land Saeasaes  0,783.377 6,911,974
Net revenue available.ciiee o aeee 3,861,115 1,706,772

ﬁnzﬁ and Qinﬁs.

Tne Ocean Accident & Guarantez Corporation,
ot Tondon, England, has decided to issue policics at
<preial rates on persons going to the Klondyke.
Mesars. Rolland, Lyman and Bennett, Temple Buidd-
s, in tins city, are the General Managers for Cau-
ada,

The Hartford Fire Insurance Co, whosc figures
were received too late for publication with others in
tu- Cneennie of January 28th, report their pre-
usum receipts during 1897 s amounting to $162.-
ajo. and losses incurred $94.983. showing a loss
ratio of 38.22 per cent.

The Sun Life In3urance Company of this oty
was reported in the city dailies to have arranged to
advance $1.,000,000 to the firm cf contractors who
nave the concession for building the Yukon railway-
We are authorized to state that there is not a wowd
of truth in this report, such a thing was never thougnt
of. or discussed in any way, by the Sun Life. The
story was “made out of whole cloth.”

The £na Life Insurance Coy's. statement for
1897 shows large increases in the principal depart-
nwnts of its business. There is an increase in accid-
et premiums of $145,452.33; in accident income,
$136811.94; in surplus, $176,371.45: in interest,
$18g.207.91; in income, $515,402.31. Then the in-
trense in assets is $2,027,604.96 ; in life business,
$3.023.9357; in accident insurance. $22,009,320.

NationalSurety Company. This Company, which
«nnuenced business on gth June, 1897, having, as
a nucleus for the enterprise, taken over the Missouri
Company with its records, goodwill, patronage, and
agencies. Tt is now represented at all trade centres.
and i~ gradually acquiring a large and profitable bus-
iess.  The Company’s business embraces bonds re-
quired for the performance of contracts; and the is-
siance of bonds required from officers and cmploy-
ees haadling money or securitics, its patronage from
nilrod and express companies kcing very laige. A
dividend of 5 per cent. was deciarad on the &5 inst.
for the vear 1897, The Compray s ¢ wisiderng the
advisability of entering the Dominien in the near
future, where there is a promise of a protitable fickl.

~
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The London & Lancashire Firc Insurance Com-
pany has acquired the business and good will of the
City Mutual Fire Insurance Co. at Sydney, N.S.W.,

‘The annual mecting of the Keystone Fire In.
surance Company was recently held in the com-
pany’s office, St. Jon, N.B. The fo!lowmg gentle-
men were elected officers for the ensuing vear: Hon.
A. E. Randolph, president; Lt.-Col. Markham, vice-
president; Seuator Cox and J. J. Kemny, of Toronto:
R. W, W. Frink, A. P. Barnhill and F. G. Knowlton,
dircctors,

The annual meeting of Board of Under
writers was held at the Board of Trade building,
‘Toronto. on 15th inst. There was a large attendance

Lot Toronto members besides the following managers

oi companics from Montreal: Mr. George Simpson
of the Roval, Mr. Lansing Lewis of the Caledonian,
Mr. G F, C. Snuth of the Liverpool. London &
Globe, and Mr. ‘Thomas Davidson of th- North Brit-
ish & Mercantile. There was considerable discus-
sion on the matter of the further reduction of the
extra contlugration charge from the present rate of
15 cents.  \We hope to have a fuller report in next
ssue.

Acknowledgments

The Calendar card of the

Mutual Life Insurance jCo., of New York, is adomed ™
by a picture of its extensive head office building. :

The Mutual has also sent us by its Montreal Man-
ager, Mr. Favette Brown, copies of its desk diary,
tie paper of which is unusually good, and the ar-
rangenient very usciul.
Railway System calendar card has drawings of this
port exccuted by the Montreal Litho. Co.  Mr
Alex. Bremmer, importer of building raaterials, has
obliged us with his calendar, which isneat and bus-
iness-like, The Radnor Water Co. alihanac card has
the portrait of a Canadian girl with ruddy cheeks,
vwho is supposed to be saving: Do 1 look like “the
lady of the snows?” Somec of the best work of 1

for 1848 is on the one issucd by the British Amer-
ican Bauk Note Co.. late Burland Litho. Co. The
brightness of the colouring and clearness of the

The Canadian Government.

“decorative character we have scen on any Calendar -

definition in outline and shading put the work on the.

uew postage stamps executed in New York com-
pletely in the shade.  The Colonial Mutual Life As-
sociation has issued a very neat almanac. excecuted
by the Canada Eng. Liho. Co.

e et G s
PERSONALS.

B

Mx. WiLLiaM TATLEY, resident directorof the Royel Insus-°

ance Company, has taken & sea voyage to the West Indies for the

P WY

Y CRLERN

benefit of hiis health, which we regret to learn has uot been
sitisfactory of Iate. We sincerely hope that the seavoyage will ’

.t

restore him to his wonted vigor.

MR. H. E. WiLsoy, general manager of the Northerns Asur-
ance Company, sailed on 12th inst. on the < Lucania” for home.”

AMONGST RECENT CALLERS have beeu Mr. J. ¥. Laidlaw, of

Toronto, Manager of the Norwich Union Fire Insurance Society,
and Mr. H. J. Mooreliouse, of Sault Ste. Marie.

MR. David DEUCHAR, gennral manager and actuary of the
Caledonian Insurance Co., bas been elected President of the

Faculty of Actluaries, Scotland. Mr. Deuchar_ receired e . -

early training iu the office of the Standard Life. .
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of Montreal

NEatablished in 1817, Incorpernted by Act ol Parilament

CAPITAL @itpaldup . . . . $12,000,000.00
Reoorve Fund, . s o« e + « 6,000000.00
UndividedProfits, . . . . . . 88600098

HEAD OFFICEK, MONTREAL.
BOARD OF DIRECTORS:

Bt DoOXALO A, SHITN, G M U, 'rva, o, GLA. DrUsBox, iceI'res,
A T. Parxasay, Esq. W, C. MeDoxaLh, Faq.
Hean McLr x, tag, ¥, 1 aerensuintta, Yaq.
R, BB, Axgun, Feq. A. P Qaur, Exq
W, W OulLvix, Ksq.
£. 8. CLOUSTON, Eaq., Cencral Manager.

A, IACIIDIX. Clile! Inspectat gnd Superintendent of Branchus,
. B Bronaxax, Lispector of Branch Retuene,
W, 8. CLovstox, Assistant Inspecto

. T

BRANCHES :

JARKS AIRD, Sccretary

MONTREAL . .. . e« H. V. MeexnTil, Manager.,
do . Weat Fnd Branch, St. Catlicrine Stroes.
do Bclgneurs Street Branch,
ounrishe. 0)Title, oiTAKIe. Leuer Provinces. Brithh (olsmdla
Almonte, Gualph, Saruia, Chiathamn, N.1B,, Nelson,
Relleville, Namilton, Stratford, Moncton, N.18,, New Denver
Brantfon), Kingston, St Mary's St Johin, N.ft.,,  New Weste
Nrockeille, 1adeay, Totonte, Amleeat, NS, wiluster,
Chaihasn, loudon, Walisceburg  Halifaz, N3 Keealand,
Cornwall, Ottawa, Raniteds & Tocth.  Vaticouser,
1reseronta, ertl, Ll LS west Territeris.  Vernon,
Yoet Willtam, $'eterboro  Montreal, Winuljeg, Victoria,
. Uodetich, Pcton, Quelec. }'al;;nry,
legina,

NEWFrOCXHLAND ; BAXK 0F MoNTRRAL, ST. JOJIIN'S, NFLD,

I GREAT BRITAIN : JONDON, HAXK o MONTREAL, 22 Shchurch Lane
Y.C., Arxxaxtar Laxa, Nanager.

I 78 UniTaD STATES T WKW YOIK, 16 V. HEwnrx,and 3 M, GREATA,
.;,nll.bb Wall Street. CHICAGO, BaNK or MosTiriat, W, Musko,

aniger,

BARKERR I1¥ GREAT HRITAIN LONDOX. The Hank of Euglaud. The ("nton
Bauk of Joodon, 1he Lomden and Westinltster Bank, Tho National
Lrosincial Hank of ¥Fag. lavexroot, The Bank of Lirerpool, Ltd.
SmTLANE, The Hritish Linen c""‘l:""’ Bank, and iranches,

BANKKNS Ix TRE UXITED STATES : NaWw YorX, The Natlonal City $lank
The Tuird National Bank, HoangoX, Merchants Natioas) 1iank, 0, 1t
Moots X Co, BUPrato, The Marine Nank, Butfale, SAN FraNCisco
The Flrst National Hank. The Mank of Brttish Columtia, The Angle
Callfomnlan Dank. orrLaxn, Onruoy, The Hank of Helthsh Colomdia

—— s THE <

Bank of British North America

Fetablished in 1836,
Incorporated by Royal Charter in 1840.

Capital Tald-U'p £1.000,000 Sig. - - Reserve Fund £233,000 Nig
LOXDON OFFICE, 3 CLEMENTN LANE, LOMBARD ST, EC

COURT OF DIRECTORS.

J. 0. Brodie Henty R. Farrer H.J B Kendall
John Jsnes Cater Liclard H. Glyn S Kivgsford
Goepard Faster Y.. A, Heare Fredesic Lubbock
Gecege V. Whatman Sceretary, A. G Wallls

READ OFFICY. IN CANADA,.-ST. JAMES ST, MONTRYEAL
W. STIKVMAYN, Generul Mapager, J. ELMSLY. luspector

Nranches 1 Canada.
London Miaws ¥redesicton N1, Ssndon, B8.C.
Brasfont Nustreal Winnlpeg, Man.  Stesan Clty, 8.C.
Ramliton Quelwe Brandon, Man,  Trall, B, C. (Sub
Totonto Hallfaz, NS Kaslo, B¢ Ageney)
Kingston S, John, N.1. Romlandg, RO Vanoouver, 8.C.

\ fctoria, B.C.
Ageats In the Usited Siates.

New Vork~032 Wall Street) W Lawson and 3, €, Welshy. .

San ¥ranel 120 8 Stroet) H. M. J. McMichael aud J. R
Amdross,

Londen Renbers—-The Bank of England ; Mesars Glyn & Ca

Voarolgn Ageate—Lirer]-m] -« Hank of laverjavd  Scotlamt — Natlonal
Rank of Sootlamd, Llmited. and bteanches  Ireland — Frunncial Bank of
Ireland, Limited, and ivanches, Natwnal Bank, Limital, and brauches
Awntralla—Usnica Beak of Auntralia. New Zealand—Uuion Hank of Ans.
welia, Imila, China aud Japan—Mercantile Bauk of Indla, Limited. Lou-
dom and China—Agra Baal, Limited West ludias—Cabmial Bank, Patie,
Nesowm, Marcanrd, Kranm ot (2. 130ns—Creld!t Lyonnats, '

I~ Jevwte Clrenlar D otes for Jyavslless, avatladle 1o all paris of the world
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Merchants Bank of Canada

CAPITAL PAIDUY, .. 96,000,000
REST, 3,000,000
Head OMoe, - - Montreal

SBOARD OF DIRECTORS
ANDREW ALLAN, FsQ., PRESIDRNT
HECTOR MACKENZIE, Eag., VICK-PRUSIDEXT

JOXATHAN Hopaso¥, Esq. Joux Cassirs, Faq,
Jaxre P Dawes, Kxq H., MONTAGUK ALLAX, Eyq,
T. H. DUxx, Fsq., of Quebiec. . ROKENT MACKAY, Esq,
TioMAs JoNoe, Faq., of Torouto.
GRORGEY. HAGUE, THOS, FYSHE,
Generat Manager, Joint General Mangger

F. F. HEBDEN, Supt. of Branches,
NIANCHKS 1IN OXTARIO AND QUKBEKC

Belloviil ingersoll Ottawa Siratford
ll:llt;n'. * Klncardine Uwen Sound St Johine, Que.
lieatnpton Kingston ‘erth St. Jerome, Que.
Chathiam 1London Prescott 8t. Thomas
Galt Moutreal Preston Taroato
(ananoque Mitchel) Quebec Walkerton
Hamilton Najuneo Renfrew Windsor
Hespeler Sherbrooke, Que.

Montreal West End Branch, No. 2458 Notre Dame St

HRANCHES IX MANXITOBA:
Winnlpeg. Brandon,
Rankersin Great Britain~london, Glasgow, Edinburgh and other polnts

The Clydesdale Bank [Limitel). Ldverpool, The Bank of Liverpoo! (1.44],
) u, in Newe Yord=82 \v}mm st., Mosers. Johin B. Marrls, Jr,, lua
T. E. Merrett. Agenta,

Bankers in U'nited Stntes—New York, Awerican Exchange National Bank :
Hoston, Merchanta Natjonal Hank ; Chicago, Amaerican Y.xchango Natlons
Bank ; St. 'aul, Minn  Flrst National Bank ; Detev.dt, First Natlona! Baak;
Buffalo, Bavk of fluffalo ; San Francisco, Anglo-California Bank.

Newroundland—"The Mercl Rauk of Halifan.

Nora Seotin and New Brunsick—~Bank of Nova Socotia and Merchasts
Bank of Halifax.

Rritish Calumbin--Bank of Hritish Columbia,

A generat banking business trunsacted,

Letters of Credit irsued, avaliable in Chiua, Japan and other foreim
countries.

GANADIAN BAKK or GOMMERGE

HEAD OFFICKE, TORONTO.

Pald-up Capital - - $6,000,000 Rest - $1,000,000

DIRKCTURS,

Hox, Gxn, A, CoX, President. Rowr, KI1LgOUR, Kaq., Vico-I'res,
. . Eoq, . Crathern, Esq., Matthew Loggatt, ¥aq,
.‘:‘: vg'g:’xll':"ub‘.’ Jus. Cru B e Hoekin, q.c..{ﬁn.
#. K, WALXER, Geveral Manager, oI H. PLuMNER, Ass't Gen, Manager
A. H. lzeland, 1o pector, M. Mortle, Am't. Inopector,

New York—Alex. 1aird and Wm., Gray, Ageats,

Tonoxto—-Head Ofice : 19-38 King Street West, City Branches : 712 Quesn
Street East, 450 Yonge Street, 793 ¥ Sireet, 388 College Street, 54 Qo
Btreet West, 399 Pasliament Street, 163 King St. East.

BRANCERS,
Ayr Collingwood | london 8t Catharines] Toronto Je
Rarrle Dresden Montreal Sarnia Walkerton
Hellerllle Dundas Orangeville | 9. 8to, Marie | Walkerville
Berlin Dunaville Ottawa Seaforth atetloo
Hlenbelm Galt Paris Simooe Wiadsor
Hrantford Golerich Parkhill Strattord ‘Woodstock
Cayuga QGuel Peterboro’ Strathroy I Winnipeg
Cuatham Hanllton

MONTRRAL BRANCHM.

MaIN OFFick, Comer St. James and St. Peter Streets.
A, M. Croumx, Mowager. G, MeLORUM Assistant Manager,
City Braxcn, 19 Chaboillez Square,

BANKERS AND 00!!!"0!0"!'.

(neaT BRiTAIN—~The Rank of Scotland,
GeraaNv-—Deoutache Hank,
Intna CniXa and Jarax—~The Chartered Bank of India, Awstralia andChias
Paris, Fravce—lazand Frires & (lo,
AUSTRALIA AXD NEW ZRALAXD—Union Bank of Awstralia,
Ratsazis, BRLGIUN—-J. Mathiew & Fils, 5
Nzw YORE—The American Xx National Bankof New York,
SaX Fraxcisco—~The lauk of British Columiia.
Cnicano—The North-Western Nationa)l bank of Chioago,
HRITIsN COLUNBIA~The Hank of British Colambile.
Haxitrox, Rxaxtpa—~The Bank of Bermuda,
RixaeTux, JasalcaA—Hark of Nova Scotia,
DurvTe--Fint Natiosal Bank,
Coa.mercial Credits issusd for wee In a1} parts of the world, Eszceptioss)
{actlitios tor this clase of busitess in Kurope, Eant and West Iadies
China, Japan, South America, Awtralia, and Kow

Travellers Sircular Latters o Credit soved for wee In ! pare
of the Werle.
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orrespondence.

We donct hold ourselves responsidie for views ex pressed by Uorrespondents

e

OUR LONDON LETTER.
(Special to the CHRONICLE).
LoNDoN, 2nd February, 1898,
FINANCE.

The balance shieets of the banks are indicative of really sub-
stantial progress, notwithstanding the lowness of the lending
and discoutiting rates. The Chinese loan is no nearer yet, but
the prospects are full of hope. Rumours are current round the
city auent a big Japanese loan.

The continually diminishing rate of interest is making inves-
tors restive, and following upon the failure of tBe Liverpool
Loan comes the fiasco of the East Indis Railway 3247 deben-
tures. Out of an offered $3,000,000 only $163,000 were sub-
scribed for, at a price only & little below par. When a once
favorite description of investment of this kind collapses it shovg
that the worm has turned. Its interest rate must be at leas
2+ )ty make a do.

On 'Change the interest is veering round from Canadians
to Mexicans, Can. Pacs. have got as high as they can at
present, and the halt bas b.en followed by frequent reactiovs.
The bull accounts are top-heavy, and the gang who bave beeu
so persistently bulling are finding things rather overdone.

® &
»

More favourable Cuhan news, and the New York Central and
Lake Shore deal have considerahbly improved the Americsn
market.

{jome rails are steady despite some unfavourable dividend
announcements.

The foreign section is strengthening, Spanish rising into
much better favour on receipt of mare satisfactory Cuban news.
Suuth Americaus have braced up,and prospects of more sctive
busiuess can be noticed.

- %
»

Mives are dull, many of the active operators being decoyed '

away tu the Cavadian and American markets temporarily.
Iorced sales of Westralians resulted upon a big broker failure.
Recovery is slow. The London aud Globe Finauce group have
remained exceptionally steady. The reported home-coming of
3ir. Rhodes rallied charterers.

*n -
-

Emest T. Hooley has a big venture to place before investors
soou. It concerns a patent and valuable method of hydraulic
joiuting. Itisto be hoped that the glamour ¢f Mr. Hooley’s
millions will not blind the investivg public to the seriously
reduced positions of most of the great man's former companies,
and notably the Dunlop amalgamation.

» e
L3

Hudson Bays are up again to 25,3ud are as full of profit
probabilities as an egg is full of meat.
...

_Sir Thomas Lipton, the provision king, is seriously thinking

-of tacoing Lis busiuess into a limited company which shall

Bave a capita) of $15,000,000. He perhaps finds the cares of a
new kuighthood incompatible with the trammels of business.

* &
*
INSURANCR.

High hopes are beiug built by many insurance men oa the
wew Lmployers’ Liability Act. Six million mes are -affected

.

by the Act, and o great rush of employers for cover
to existing and specially floated sccieties is expected. A
new company has been formed, the Employers’ Indemuity
Assurange Company of Nottingham, aud, amongst theald office,
the Railway Pasrengen’ Assurance has issued a leaflet explaining
the Act and its terms for indemuity business, Big profits are
looked for,and a great boom in insurauce is confidently pre.
dicted by meny.
.~.

But, keepiug one's bead clear, a little dubicty may be allowed
as (0 -the real chauces of any very great profitablences. The
headlong stampede of cmployers of lubour iuto the compaunies is
a prospect greatly exsggerated, The yield of profit from this class
of business must be small—cor petition will see to that—and
the permanence of the Bill itself is not to be relied upon.
Besides, the ambiguity that doth hedge round all Acts of Parlia.
ment will provide an amount of ligitation which will be very

wearisomne atd expemive,
» e
*

The jurymen who sat thrcughout the lengthy and sensational
Cripplegate fire inquest have had $550 voted to them by the
Coutt of Common Council in excess of the amount allowed
them for expenses uuder the Act, which was, per head, eight
cents !

Q~G

The New York Life’s British branch has thoroughly over.
hauled its agency arrangensente, and has extended its organiza.
tion all over the United Kivgdow.

» ®
»

Commauder Wells, of the London Fire Brigade, reports 168
serious fires and 3,333 alight fires in the AMetropolis last yesr.
The average for the 10 years prior 101897 was 157 serious and
2,743 8light. Deaths are recorded to the number of 8;. The
Commander adds 10 bis statistics some practical advice for the
improvement of the fire extinction service. He says it shounld
be practicable to concentrate 100 men noder 15 minutes on any
daugerous spot, and that the first engine should be sble to be
on the scene of a fire in less than five minutes. Esch station,
he alsosays, should be respousible for a certain district, snd upon
any fire occurrence should be prepared to use its entive strength.

* %
-

Progress is mot tke word for it with the Suu Fire and Life
managements. They bave conjuinlly reated ome of the
pretuier positious in the sdvertising world—the back cover of
Kelley’s Ditectory—and now comes the Sun Lifc’s new Perfect
Protection Pglicy, whick by a 5% addition to ordinary whole
life policies grants all kinds of additional benefits and options.

The Provincisl l{omes Investment Co. bhas taken over the
business of the Proviucial Sickness Assarance Co.

The Matual Life of New York, or rather its British represen-
tatives, beld high festival at the Grand Hotel on the aist.
General Mauager Haldeman told evesyone what good fellows
they all were, and everyone reciprocated. Sunccess is ove of the
best poducers of camaraderie, and the Mutual's snccess is some-
thing to hold your breath about.

Here are some easy thinkable comparisons:

Assets of Prudential (British).... ...... .- $150,000,000
¢ “New York Life.c..veateoennens 206,475,000
* ¢ Mutusl of New York.c.eeeeo ... 3§0,000,000

* &
L

Men say that it is imposible to start aright away new Lite
office now. Perhape so. It works out differently where an office
established to sell other kinds of insursuce takes up life after-
wards. The sew beanch of the sickness, accident uod life {s-
doiag remarkably well.
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HE MOLSONS BANK

INCORPURATED NV At T oF PARLIAMKNT, 1855,

———

HEAD OFFICE, MONTREAL.-
Paid-up Capital . . -—-—. « e e
Rest Fund . . . .

$2,000,000.
$1,800,000.

. . . .

——
HAARE o DIRRCTORN S
Wt Muaoy Macrin gaos, I'resident. 8. H. Ewixo, Vice-I'resideat,
W, M. Hasay. NEXKY ARCHNDALD,
SAMURL PINLEY. J. P CLEGHORS,
I Manks AND Mojaos
P WoLFERsTAN Fitoxas, Gon, Manager

HRANCHES,
Aylmer Unt | Maataed sywon Bound, Torouto Junction
Brookvilla, Montreal. Quetwe, Tronton,
Calgary NW T, 8t Eathier Hligetawn \ heonter B,
Clinton, Ine St Branch, Stuith’s Pa‘ls, LN TS Y T [ XAK
V.xeter, Muornisburg, Sorel, '.Q., Waterlao, Uy,
Hamtiton, Nogwoelt, St, Thomas, Ont,  Winnipeg,
faomion, (MIAwR, Turante, Waadstock, Out,

AGLNTA N CCANADA
Hestiels Co'utubia -Bank of Bratieh Cotumbin. Manitolas wed North West—
trupertal Haud f Canwda, New Hranswick—lank of New Brunwick,
Nawfcutdiami- Bank of Nova Scotla, St Jolar’s Nuva Sootia=Ialifax
Banking Comgpany, BRank o Yarmoutl, (ntarfo-scdian Bauk  of Com.
maree, Dominion l‘nnk. Tuiperial Bank of Canada  I'rince Edwand Inland—-
Merohiants' Hank of P.E.1, Summerside Bauk, Quebee - Exstern Townsblpe

Bank,

AGRNTS IX Kt nrorre

TLondan—Parrs Hauk, Jamited, Maurs Morton, ¢ haplin & Co Liverpool—
The ilank uf i.lrrl"xn.‘ Limlted  Cork—Munster abd Leinster Bank, Lid.
Prance. I'arte—Societé Genersle, Crodit Lionnata  Germany, Hetlin—
Ivutschin Jlank  Gieftaany, Rawlarg Metse, Newiian & Vo Belgium,
Antwerp la Jiangque ' Anvers,

AGPNTA IN THE UNITED STATES

Now York- Mechanics” Nat Bapk, Nabewal iy Bank, MHanover Na.
tiopal Hank, Morton Jliss X Co  Ioston=S5tale Matlond Bank, Sullelk
Natjoual fand, Kiddes, eabals & 16 Portiand—( anco Nat. liank. Chl-
cago—P1rt Nattonal Bank, Cleveland—Commereaal Nai, Sank. Detroite—
Niates Navings Band  jtuflalo—The Cityv Bavk, Milwauhee~Wisconsin
National Bank of Miluaukee, Minpaapolis —Firet Nattonal Bank. Tol.
edio-Secona Nationat Bsuk  Nutte, Monutana-~Fie«t Natjounl Bank. San
Yranocisco and Pacific Const—Uank of Beatieh Calumbia,

SF-Collections tnade in all pasts of the Dowintan, and returns promptly
Temitied Bl lowret tales nf erchauge. Comuercinl latters of Creditang
Travellers' Circular Lettors fsued, arallablo {n all parts of the world

THE BANK OF OTTAWA

Haad Onlice s 1 11awa, tanaba,
SISO
NLICSONC

waapttal Gty e ap -
Rext - v

DIRECTORS
CHARLES MAGTEE, Fagerrene, GEO HAY, \ooxIrgsiugsr,

Hew Goe Bavvon, In, Atgx Faacex Josnex Mavstes,
avio Macbanes Y, Muresny,
BRANCHES =
ARNrEin t Aewrnonx Pardy & 1 Rusrrew
CastsToN Ptace | Maviana Ussex x& Tow ot -
FITSY 3 TRy Wisana, Eidns A\ | Kat Pomian Wansars.

hugwaTIn .- Radl M [ rracmedaagng

QRO. BURN, Qanern! Managsr. D. M. FINNIE, Locat Manager
Agents (n Canada, aw York, Chicago . Bank of Montreal,

Agentsin 8t Paul Merchants National Bar &

Agents in London, Eng P;rr't Bank, Ltd
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Imperial Bank of Canads

——— o -

2,000,000
1,200,000

CAPITAL (PA{D UM - - -
RESYT - - - - .
Hcead Oflice, Toronta.

D.R WILKIE, . . . .+ . OCeneral Manager.
E. HAY, 1 or.

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans.
act general banking business.
Speclal Attention Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Eatablished 1865, BaaD Owricx, Quede
Pald-np Capital, $1,200,000. » Wbt
And ™ President o e R. J.Prics, Vice-
ndrew omson, President. . o Preddent,
Hon. Thor. McGreer . Giroux, D. O. Thomson, B. J.
7o K. Webb, Caabier, Hale,

FORRIOR AOBNTS.
tondon—The Alliance Bank Limtted. Liverpool—Bank of Liverpool,
N Foriutionat Park Hash.  Bocton—Tineoln Natous Bag e
Minneapolis—First National Baak.

ARAXCHER
{roquols. Merricksville,

Alesandria. X Montres),
(m‘“wmnhq. n?b\e\gmw. ’n‘m Alberte, Totouto,
AT JANCE:

Assurance

Company
Of London, England.

KBTABLIBNID 1824
CAPITAL, - $28,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chairmas

- —— - s

HEAD OFFICE FOR CANADA
187 ST- JAMES STREET, — — Montreal.

P. M. WICKHAM,. Manager.—FRED. T. BRYERS, nspactor.

CANADIAN BOARD OF DIREQCTORS.
HON. J. R, THIBAUDEAU
JUNATHAN HONGSON, ¥aq WM. SMITH, Keq.
3. 1. DAWES, ¥sq. WM, O, MoINTIRE, Xsq

LA BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL )
CAPITAL pald up! . . . . $600,000
RESENRVE FUND . . N - . $260,000

OmsCTONS »
Mo, Jarw. I antAxy, Proaisont. | A X Manzian. Koy, Vice Pressdent
Uromany lavenarrs, Koy, G N DUoarns, bag . L T teeaas iy, Pag.
TANCEIALG WEXTYAXT, Lre@eral Managrr K QO >t JIxax, ussxclor.

BRANCHES

Wostireal |Dotend Mroet® Heaubarava 1'Q. Mt I'Q
- 10, Cuwagonde!  Piascrvibe Ty B Anwe de 1a Perade
- (R, Hemst+ gonlee (M Jobn Strect - ValteyTiold
- (M. Jean Naglite! = St Nauveur: Victoratdie

Remion, ' Alberta, N W T
SAVINAS DEPARTMENT AT KEAD OPFICK AND BRANCMES
FOREICN ACENTS:
Fams, TRANCR, (“&{f%%%r‘““ Tans  Ondit Lpanas
e Xad *Rwoum; uris. Covdit Lyvonal !
e o e ST A ran Tt Tk e <atont
o ¥ werta.  Nalsma: Fark Jask  Hanower Nat
Chase Nsthmal Tank  Nattwa] Rank «f the Mq::h'hc atwnal ftank,
Pgean, Nadlons! n;u of the Quamaonwealth  Natbual Hank of the Repalaie, Mers

chanle
. or e, 40, ln, Iseasd avalladle tn parts
-y 3o 10 ALl parts Of the 110e iR, sl parta of e

CANADA LIFE ASSURRNCE (0.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... s1 7,400’000
Annus! Income over.... .. s2’740.000

oum fssured over $70,748,008

President, A. G. Ramsay. Secretary, R. Hills
Superintendent, W. T. Ramsay.
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STOCK LIS

Reported far Tae Cinoxicrr by 3. TRY-DAVIES, 23 5t John Street, Montreal.

Corrected to February (6th, (898, P. M.
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" City of Winnipeg | (;ANAD

DEBENTURES.

SEALED TENDERS wmarked Temder for Delentures,”

addreraend to the undermignad, will be received at the oflice of the |
City comptruller, City Hall, Wennipeg, up to 330 o’clock pm., on

SATURDAY the Sth APRIL next,

For the purchnse of $306,117.00 of city of Winnipeg debentures,
o followa:
LOCAL INMPROVEMENTS,

$25,301.00, running 7 years, with interest at 4 per cent.

$123,907,00 runnse 10 venrs, with snterest at 4 per cont.

$37,052.00, runmng 15 years, with intercst at 4 jer cent.
25,3560,00, running 20 years, with tntereet at 1 per ceut.

STRAISHT CITY.

£27 500.00, ranmug 35 vears, with snterest at $ per coent,

£66,000.00, ranning 40 yenrs, withs mrerest at 3§ per cent,

Of the Local Improvements, $!»! 952 00 1~ for the Caty ' ~hure
of the coat, the remmmder beng for the property onwner'’s sinre,
ard guummml by the Cuy.

I'rincipal and Interert (half veatly), pasable ut the Bank of ¢
Nontreal, Winuipeg,

Purchaser to take delnery in Winnipeg,
terert to 1o added ta the purchinee money.

Tendess may be for the whole or part.
aoceplad, .

"‘nrlher informmticn desired can be obtaned from the City
Comptroller.

F. WiLSON,

Chairman Finauce Committee,
Winnipeg, Manitola,
Feliruary 11th, 1894,

T™™E INSURANCE
und FINANCE

Chronictle

I5blished rrery trida,
AT 131 ST. JAngs 87., MONTREAL.
R. WILSON SMITM. Proprietor.
Prices for Advertiservepts op applicatioo.

- .

3 <4

N Ny )

s
s
<
g

Cr
®
"
B

DURING THE JUBILEE
YEAR 1897. . . el

THND

ONTARIO MUTUAL LIFE

SHOWS

1 Thesrgeet anuunt of new l-uuum “vof wrilten
thany yaat o the Compauy’s history. 83,070,000

2. Yageal olicies tetustated m orreds ol )K.'o.

amounting to, 844,695
3 A decreare in Isjeal and aunvndcm! |~ llrlr'

aver ot year . 8414.534
4 With a larger sum aiYuk lhel @upany eajest

chiced a ottaller deatli lews than lu Wby ... Sle,108

. A year of sulwtantial pougrees seenred Al a
munierate eajente, aud without the aid of
Ligh presenre micthods.

A Policy in it Pays.
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THE

A AGCIDENT

ASSURANCE COMPANY.

’ Writes all approved forms of Accident business, including

{ PERSONAL ACCIDENT. EMPLOYERS' LIABILITY
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canaj,

T. H. HUDSON, Manager.

MEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
| MONTREAL.
!

' GENERAL AGENCIES for the Edmonton

District of Albsrtawanted by the undersigned fora
I Fire and a Marine Inland Insurance Coempany ; also
: for Manufacturers having goods suitable for the
‘ outfuitting of miners proceeding to the Yukon by
the Edmonton Route.
ISAAC COWIE,

Land, Mining, Insurance, and fuvestment Agent.
(Crestdent of the Edmonton Roard of Trade.)

MESSRS. LOWENBERG, HARRIS &
CQ., the principal Financial, lnsurance and Real
Estate firm of Viotonia, B, C., have an opening for
the representation of a first class Loan Company
“lending on straight Mortgage in British Columbia.
f Best references given.

;Bond Values—by Montgomery Rollins.

! ‘Tablss showing net retumns of Bonds and other
i invetsments maturing in from six ‘months 1o
filty years,and bearing interest at from 3 1-2
E per cent. to 7 per cent,, payable half-yearly, 2
! 1ates to yield from 2.90 per cent. to 6 per cent,,
ascending by eights and tenths.

| Copies may be Obtained at this Office,
' PRICE - — $3.00

Lifc Agents Manual

Creatly Enlarged, Carefully Revised and
brought down to date

NOW READY FOR DELIVERY

220 pages Price $2.00

The most complete, the most useful, the most
haudy Book for Agents and others
ever issued in Canada,

Published by INSURANSE & FINANCE CHRONICLE, MONTREAL

—— i = o e
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ON THE FLOOR OF THE S8TOCK EXCHANGE. _1

Wednesday, February 16th, 18¢8.

During the last week the bulls fairly ran away with
the narket, and in some instances bid up prices many
pomt., without gettmg much stock.  The clectric
street-railways supplied the lever.  Their receipts
have continued to be surprisingly large, and the:
most prudent people acknowledge that the limits of
these new enterprises are yet unknown. Neverthe-
‘ess, the matters in dispute between our two great
ralway corporations, and the agressive hostility of
campeting American roads, have caused apprehen-
sion, which has been felt most keenly in Europe.
Chiz has, indeed, been partly balanced by the an-
nouncement of the Canadian Pacific dividend of 2 1-2
jer cent., making 4 per cent. for the year; but to-day
the New York market was very weak under press-
ure of war-like rumours, arising from the loss of the
L mited States battleship “Maine,” and our market,
svmpathizing with it as it usually does, reccived a
cevere check. There was a good deal of realizing
v timid holders, who hope to buy back their stocks
at lower prices. However, our market is still very
Lullish in feeling for a long pull, and cperators ex-
pect to see yet higher prices when the present hin-

drances have been settled peacefully.
* *x 3

A member of the Stock Exchange who is retiring
from active business has sold his seat for $6,000,
the highest price ever paid, and it is understood that,
even §7,000 would now be given for a like privilege. |

x %k .

Canadian Pacific. The Continent do not like the
rate war, and have been heavy sellers. The effect
hes baen met by the 2 1-2 per cent. dividend, but it
closed rather weak at 87 to 87 1-4. A Montreal Re-
ligious Community is reported to have taken 1,000

shares for investment.
» ox %

Commercial Cable has been rather heavy, closing
185 to 186. The coupon bonds of this company has
in good demand at 106 1-4.

2 * x

People’s Heat and Light Co. is firm, closing about

4. The Bonds are being well enquired for at 87 1-4

to 87 1-2.
* ¥ *

Richelieu & Ontario Navigation Co. has beea
weak, without any assignable cause, save that specu-
lators do not see as much encouragement as they
expected in the annual statement. Closing price,

108 to 110 1-2.
* * *

" Montreal Strcet Railway, showing ‘ncrcased ro-
ceipts of about $600 dailv, was rushed up on few
transactions to 263, from which point it declined in
sympathy with the rest of the market to 262 3-4.

* * *

Halitax Tramways have had a risc of 6 points in

the week, owing to belicf that the next dividend will

=

be at the rate of 6 per cent. per annuny,  Closing

price 136 1-2 to 140,
x % %
Montreal Gas was hoisted to 200, but almost im-
miediately fell away, and to-day closed at 198 1-2 to

198 3-4.
* * *
Royal Electric worked gradually up ¢ 158 and
closed firm at that price. There is a growing belicf
that the company will be able to maintain its present
dividend. We do not, however, yet consider electric
power and lighting stocks fairly out of the class of
fancy stocks.

.

*x % %

Toronto Railway sold up to 103 1-2, but reacted
with the rest of the market to 102 1-8, The re-
ccipts continies to be very good.

* k¥

Bank Stocks have heen quiet, but any attempts to
execute investment orders have been met by advanc-
ing quotations.  Ontario was 103 bid, and Com-
merce 14t 3-4. No doubt the price of bank stocks
could casily be advanced all along the line if specu-
lators took he.i of them. But it is a very good
thing for the brokers and the country that adventus
is applied to other securities. Now-a-days Bank
Managers are under no temptation to pay increased
dividends, and indecd are perhaps too anxious to
pile up a big treasure in their reserve.

* X %

Dominion Coal Common Stock advanced to 22 to

22 1-2, and Preferred to 108 1-2.
* *x %

Montreal Cotton is very strong on a good business
year, and has risen to 156.

x % *»

Moncy continues to be casy at 4 per cent.

MONTREAL STOCK EXCHANGE SALES
THURSDAY, 1oru FEBR, 250 Pacific...cei.eeee,  88%
MOENING BOARD, 50 iieieeen... 88K
No. of 100 ¢ il 883
Stnres, Price. [ 100 ¢ ... ........ 88Y
"®
18 :(trclanlis' k. of C. 179} ;22 g0 ToTteenese gg“
54 Montseal Street ... 253
9:5 Mont. Street new.. agiy | $0:090 Pom. Coal bds. .. 107
6o t « 252 AFTERNOON BOARD,
175 Montreal Gas...... 197% | to Meichants Bank...., 180
12 “ ¥ eeeeee 19734 | 100 Montreal Street.
25 Cable..coee vuvees 187 g ¢ o
50 Royal Electric ,... 158 100 ¢ “
23 “ C e 1374 | 75 « “ 5
13 ¢ ¥ esees 157X | 100 € ¢ e, 258Y%
25 Halifax Tram...... 129 | 20 Mout. Stre t new.. 2623
33 ¢ $ eeeese 1294 | 150 " “ .. 256%
33 “ ¥ eeees 120K 10 “ “ L. 208%
25 ‘ O eeieee 129% 2 s “ L. 256
75 ¢ € eseeee 329X | 50 Cable............. 187
175 Toronto Strect..... 102% | 2§ KRoyal Electric..... 156 %
150 “ ¥ ..eeo 102X | 35 Montreal Cotton... 151
1395 ¢ eee.. 1033 | 175 Halifax Tram...... 1729%
30 ¢ eiees J02K | 2% o “ eiiees 129K
10 " “ ... 10208 | 25 Pacific....e....... 883
a5 “ * ceees 102X | 950 U reereersanan
[ ¢ ..... 2023 | 150 Toronto Street..... 1024
100 « “« ... 102K 50 “ oeeee 10256
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THE JANUARY FIRE LOSS.

The fire loss in Januars for the United States and
Canada, reported by the New York Commercral Bul-
letm, was $9.4720%0, as comparad with $12.049.700
in 1Ry Sniegooos m 18&0 and S0 Rgs.-
6o in 1Rgs N decreiase of 82577700
belm  the  hgures  of  January lase dear. and
of $1.042000 bl the averagge of the <ame month
it the last four vears, s highly agreeable to the fire
meuranee companics. Lhe present wonthe o far,
is pot promeing to be as favourable as January, hut
1t is to be hoped that the nitial moh of the vear
will prove to have been a presage of wgond year for
underwnters amd their counection.,

& FINANCE CHRONICLE,
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GERVER LIRE BOYAL MALL STERMSHR

SAILING WEELLY BETWEEN
Liverpoo! and Quebec and Montreal. . . In Summer
Liverpool and 8t. John, N.Byy < « < o . InWinte,
VIA HALIFPAX AND NOVILLE KACU WAY,
From 1 iverpoo) every Satunday.
From Montreal o §t Johin, every Wedncsday, Halifaa every Thurds
“LARE ONTARLO,” *1,AKE SUPERIOR,”
“LAKE HURON “LAKE WINNIPEG™

CGALLIALS

These steatiers iave been bulit apeetully for the North Atlsitic Pues.
+ ger trade and have excellent accommodution for sl classes of paseengers,

RATES OF PASSAGE to Liverpool or Londouderry, 15t Catun from §%,
©rownd Ardp $10, 2ud Labin, to Liverponl, Londm, ur Lotdoudersy, gi;
+ round trip, $05.75,  Steerage at lowest rates, including colplete vuttlt,

Special Rtall Rates to amd from all points.
Vassengers vik St. John travel by Canadian Pacifio Short Line, traim

1797 1897
NORWICH UNION

Fire Insurance Society
*OF

NORWICH, England

ONE HUNDRED YEARS OLb.

Head Office for Mavitime Provinces, Ontario, Man-
itoba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebree, = MONTREAL,
WALTUER KAVANAGH, Geweral cdgent.

THE

ONTARIO

AND

LLOYDS

ACCIDENT
INSURANCE

PLATE GLASS
INS. GOS.

LARGEST AND BEST

108

Pervonal Accident
Cmpleyere’ Linbility
Eierater
Merehaat) Gencral

Ladilie” and Fiate Glav
Tow ORTaxso AcCIDERT 1oarratt
Wosmnh Qe Do L e teny,
Anhat L. Esstmiare Ve Piey
dent and Man'g Intentor, Yran
as J. Laghiboun, Sectatary

Tre Lrovns W T Wl

Liovis PLATE G ass, (nto which
wmerged the Montseal Plate Glass In
sutatice Company, and the Plate Glass
fuanch of the Steam Boler and Plae
Gl Insunapee Co of Canada,) tran.
suts the fagest Plate Glos Insurance
L ness in Canada, and s the largest
1 ) atrongest stock conpany of its elass
i the world

{te *ONTARIO ACCIDENT ™ offers a
Mpvcally attrctive eyt protese
s am) ard busness nien,

remidang; 1Y 1 Malacad V.
Iestdent; Co B W Clandcrs,
Secretan

MONTREAL ACENCIES:

Turost ko ottt st Fodwand .

Bond, brintg, 05 Frances Navier

o SO0 e b ek, Genetad Agent,
Eastmure & Lighthourn ] vl it s

GENERAL AGENTS, i Taonve Piaward 1o Rand,

Generd Sper ¥ M Fiancons Nasiey
Head Office for Canada | . = : N

Nsst, Moo Moy Woan & tu,
2 TORONTO STALLY Npeval Agonts 388G Paut s
TYORONYO

HoS Lowgr ams, Docgecter
o0 o BPENINGS SR COOP ACENT , . .

rununing alangaldo steamers At Carleton (St John West 8ide), thus avol
ing transfer of thewmnelves and baggage.

D. W, CAMPBELL. Maunger, l D. & C. MACIVER, Maoyger
18 Hospltal Streot, Tower Building, Liverpool,

Why not Go to

the hiest house when you want a fine asticle in Jewellery—
it class Diamond or a Ereuy listle Gift in the wayofa
Silver Novelty.  Our Stock is the largest, the best and by
far the handsomest in Canada., Qur prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell. :
A all solicued.
COCHENTHALER DIAMOND JEWELLER,

149 8t. Jamos Street, MONTREAL

U N l O Assurance

Society,

Inetituled in the Reign of Gueen Aune, A.D. 1714
HEAD OFFICE, 81 CORNHILL. LONDON, E.C.

Subscribed Capltal, - . . - $2,280,000
Total Invested Funds exceed - - 18,364,000
Capttat Paid up - - - - 900,000
A1nuatl Income, - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, Cor.8t. James andt McGilt 8ts, MONTREAL

T. L. MORRISEY, =~ <= MANAGER.
J.E, E, DICKSON, Sub Manager.

‘T Royal-Victoria

Life Insurance Co.
for dstiicts not already taken in the Provinces of
Liberal Contracts to gnod men.

OF CANADA
- CENERAL ACENTS,
QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
! Avphications should be made Immediately to
DRI
{

Nead Office: MONTREAL.  Cagpital : $1,000,000.
: Good { SPECIAL ACENTS,
SCOTIA, MANITOBA, BRITISH COLUMSIA
BURRE, General [lsnager, -  [lloniredl.

AND LOCAL AGENTS } Wanfzd
and PRINCE EDWARD {SLAND.
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MONTREAL STOCR EXCHANGE SALES.—(Comtinned).

No, of
Shares. FPrice.

a5 ‘Toronto Street..... 10334
750 " “ eeee to2¥
$300 Cable bonds...c...o 10524

FRIDAY, 2ttt FEB,
MORNING BOARD.

10 DBank of Montreal... 240
20 Bank of Commerce. 138
6 Pank of Toronto.... 228%
133 Montreal Street.... 258%;
425 “ % eees 359
50 o ¢ .. 258%
2123 " “ oo 258
15 “« « v ee 157};
50 “* ¢ ... 287
100 New Mont. Street... 235534
25 Royal Electric..... 156
to ¢ B eee. 188
2, Montreal Gas...... 197%
333 " veeees 197
28 € . 1667%
25 W ieee 197
100 PacifiCeccioe sorooe 28"
550 # secetocrsase 73
87% € eecenaannes 88
25 & iieecieees 88
(Y LTI
100 € vesesssases 88
30 L P .11
2 Bell Telephone.... 175
150 Toronto Street, ..., 103
50 “ € eee. 10256
8o o L., 102X
100 “ “ ... 1034
100 " 8 eees 1024
100 6 ees 10338
350 & Hoiee. 102Y
%0 “ e .. 1024
100 .« “ ... tO2Y
25 Halifax Tram...... 1294
2 € 0 eeee. 129
2§ Dom,Coal pfd..... 107¥
$2,500 Dom, Coal bds... 10}
100 Dominion Cotten... 6%
(3

73 ‘. 96X
25 Montreal Coutton....

AFTERNOON BOARD,

1o Baank of Commerce.
25 Montreal Street....
l;o 4¢ . 13
b " "
-g Ly €4

50 Royal Electric.....
so Halifax Tram......
50 Montreal Gas......
50 . ]
25 Pacifice.csee ieaane
223 «
100 Toronto Street.....
XSO [ 13
100 (14 s
100 “«t (14
({4 “©
e« e L
10 Cable...o.veainans
50 Montreal Couton. ..
10> Dominion Coal. ....
235 Dominion Cotton...
$43,000 Cable Coupon bds 106X

SATURDAY, s2rit FEB,
MORNING BOARD,

scecee

R R TR XYY

se0ee

aceee

sseee

5 Bank of Montreal... 240%
5 L2 4 . 2‘(

t  Baok of Commerce. 31383
330 Montreal Street. .. 256
3 “ ¥ eee. 287
15 . ... 255%
o “ “  eees 336
22 Rell Telephone..... 175
70 Halifsx Tram...... 129

5 « G eees 120Y%
25 “ 4 eeeee 12938
33 * Y eeeess 12934

.75 Montreal Strect....
zs [ o«
35 “ €

50 Commercial Cable,,

[ [ 1}

25 Inter. Coal.. . 30
75 Montreal Cotton,,.. 1%t
Pacificecsiiaaccess 88
100 M eetrssenene
‘w 4 4000008 020 88
so "
§0 ' iiiieseennee 88

Gscese sassng

150 Toronto Street..... 102
“ “ ... 102Y4
10 “ * . 102X
260 “ ¥ e 102
50 e .. 10134
100 o o 101y
200 « € cuee t03
615 " “ 0 eee 1013

MONDAY, 4t FER.
MORNIN : BOARD,

4 Merchants Bk, of C. 1803
New Street Rasl,... 256%
" 11

25 Royal Electric. . .
L (14

25 Richelien..........
25 Mont. StreetRy....

" Y Leee 258
30 < e
a5 Union Bank..,....

100 Halifax Tram...... 130
63 €4 reeess 130X
2 ¢ € ieaeee 130K
350 Pacific............ 88
250 Y iaiiiiceen 8736
§0 ¢ cieeiiieeee 87X
200 % reerarie.ees 8738
50 Gas.coievvees ooe 197
10 Tornnto Street Ry.. 124
350 “ TR 131
9 [ 3 . 102%
309 “ “ CINH
200 ' L to13
25 Montreal Cotton.... 13n3§

25 Dominion Cotton... g6

(X3 (L}
A
oo g6

AFTERNOON EOARD,
25 New Street Ry..... 256

88 Bell Telephone.... 175
250 Montreal Street Ry. 258
50 €€ @ 258}{
so Halifax Tram....... 130
100 " 4 iees 129
50 “o el 130
35 sl 1204
50 “ou e 130
100 Toranto Street Ry.. 101
3 « “« . 1014
2135 “ “ .. 1oz
25 Pacificeceiecsiace. 8734
525 Y seiiess 87%
100 ¢4 ... . 88
200 Cable............. 186
50 ‘Y cieeeeveee oo 186%
25 Y ieieeeece.es 1861
23 L R 1.1
10 Dominion Coal pfd., 1063

$35,00c Cable bonds,,... 106%

TUESDAY, 15T FEBR.
MORNING ROARD,

76 Iochelaga Bank... 150
65 Uank of Commerce . t40
25 Union Bank....... 103
125 Monireal Sircet.... 2503
100 o8 o .. 25;"‘
25 s € .. 25936
125 “ Y eee 2594
382 ¢ “ av.. 260
50 4 .. 260X
100 “* L8 e 36034
350 “ € ... 2605

25 Montreal Street.... 2613 | <5 Dominion Cotton... gy
2% s Y ... 261 $3,000 Heat & Light Bds, 874
50 " e 201 Y
50 L o Lees 26334 WEDNESDAY, 16t FEB,
450 New Mont., Street.. 238%Y .
lgo Montreal Gas. ..oy 1974 MORNING NOARD.
125 L Y oeeees 1975 1 1o Meschants Bk, of C, 1803
100 « “ .ivees 1974 | o Montreal Street.... 264
275 s e 1978 | 500 “ e 264K
25 Cablecoooiiacoaes 18688 | "ae b ¥ ees 264
a5 Halifax Tram. ..., 1313 | 2% “ e 264X
25 13 3 15 13 L 264%
50 6 " 225 € ¥ e.. 263
15 w o 75 « “ee 363X
500 Taronto Stect, 350 «“ O iae 264
200 « . 17 Montreal Gas.oviee 199%
210 .t “ 2% € O iees 200
123 ¢ ¢ § ;," " Y. 199Y
335 s ivaes 102X | 300 ¢ B 1998
150 .u LU .02% 6; 3 C e .99}‘
‘60" Royal Electric,sos. 1564 o “ 0 eaees 1994
25 “ ‘4 veees 187 1 o200 o Y ..ee. 19938
25 “* ¥ aes. 1363 50 ‘¢ Y eeeds 109)¢
100 Dom, Cotton ..... 97 goo Pacificiiiieieee.,, Sg
g ¢ o eeeens 97K fs0n 0 seeriennann B71%
25 Richelieu..svesoe.. 218 10 Y ceesneennen. 874
850 Pacific....ioveueee 8838 | 8o Royal Electric..... 158
950 ..., 88Y | 1c0 Heat & Light. .... 30
300 eiweieae. S84 G ggq Halifax Tram (..l 133
§50 Y ieieiees. .. 8B4 1 3¢ Montreal Cotton.... 151
250 ¢ iiiieiese.. S838 G e L . 154Y
150 ¢ LLiiieeea.. S8Y | ¢ “ “ L. 135K
175 % ceeveiiiieee 88361 1a5  Toronto Street..... 10,¥
50 OO - 174 100 ‘ Y eeees 1044
300 iieeeen.. BBIEL en € eieen 103
350 ieiee... 88| 25 “ “ e B0y
500 “ reeeiaiennes 88561 4us « LR (2374
25 Dominion Coal pfd. 1v7%
AFTERNOON BOARD. 73 ‘e o 108%
20 Bank of Monteeal,, 240 25 Dominion Coal com. 2214
12 Quebee Bavk.,..... 126 00 “ « 22
657 .\(0!:(7&31 Sl{cet.... 204 325 Domnion Cotton... g63§
. . 1
2;2 « <« :“ :g;’ AFTERNOON BOARD,
so New Mont. Street.. 260 75 Montreal Street.... 2634
100 Montreal Gas...... 1974 | 23 “ e, 263
100 u« Y. 19756 ] S0 “ “ ... 26 %
14 «“ “ ... 198 139 “® € ... 265
25 o “ oo 198 | 25 New Mont. Strect.. 260
200 “« “reees 10834 1 28 N o .o 259X
25 “« “ieeel 19856 1 50 “ “ <. 2594
100 “« “ e 198% | 33 se i .o 359K
23 ¢ “ Leees 19836 1 275 Pacificiiiieeciine. B7K
25 «“ * eeees 199 300 il devee. 8734
5o Royal Electnic, ..., 157 250 “ Liiiieiiaees 8738
125 s £ oo 157% | 675 Y eiiierenees 87K
50 s O iieee 1571 25 % Liiiieierees B70%°
20 ¢ € eeees 1572 50 Dominion Coal pfd.. 108
25 s “ s.e.. 157% | 10 Halifax Tran'...... 136
775 Toronto Street..... 103 23 o 4 sevese 135
50 ‘o 4 eee. 1034 50 o 4 rieees 136
25 St John Street..... 140 100 o ¥ eees 1364
350 Halfax l1am ..., 135 100 Torono Street..... to2
1oo Dom. Coal........ 223 | 25 ¢ 0 teee. 102X
42§ Pacific. .... + «veee 8838 ) 50 Montreal Cotton.... 1554
25 “ eiiieeneeee X 75 ¢« “ . 150
550 eeiececenee. 8835 | $8,000 Cable bis. .eivae 106K

—-—

The Equity Fire Insurance Companv has com-
menced business in Toronto. Mr. Archibald Camp-
bell, M.P,, is President, Mr. Thos. Crawford, M.PP.,
Vice-President, and Mr. W. G. Brown, Manager.

Yukon Gold. Dr. Dawson, Chicf of the Geolo-
gical Survey, in an cstimate of the amount of gold
obtaincd from the Yukon district of Canada, laid be-
fore the Housc of Commons on 15th inst., places the
total at §4.100,500. Of this total $2,500,000 was
nmined in 1897, $300,000 in 1896, $250,000 in 1893,
£125,000 in 1894, $176,000 in 1893, $87,000 in 1892,
$40,000 in 1801, $175,000 in 1890, $175,000 in 1889, -
and various small sums prior to that time,
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SUN INSURANCE NORTHERN

OFFICE, Assurance Company of London,
Herasusnao 18386,
FOUNDED A.D. 1710 Capital and Funds, 1895 . .  $38.385,000
Revenue . B 8,714,000
Yiominion Dopom . . . 200,%00
H E A D o F F I c E CANADIAN BRANCH OFFICK:
Threadncedle Street, - - London, Bng, 1724 Notre Dame Btreet, -  Montreal,
) ) ] ROBERT W. TYRE, Manager.
Transacts Fire business only, and is the oldest px.xrel}'.ﬁ.te G. E. MOBERLY, Inopector.
office in the world. Surplus over capital and all liabilities .
exceeds $7,0600,000.
e 5 ’l‘ l cr INSURANCE
CANADIAN BRANCM: ‘S%‘ ravc S COMPANY
15 Wellington Street East, - Toronto, Ont. OF HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

H. M. BLACKBURN, Manager. i
PAID-UP CAPITAL, $1,000,000

This Company commenced business in Canada by | jaMES G. BATTERSON, Frestdcat, GXO. ELLIS, Secretary

dcposiling .300.000 'i‘h ‘hc ')Ominion GO\'cfnn]cnt FR‘NK r. 'Aaxlus chlof “ent
for security of Canadian Policy-holde-s. !
Temple Building, - - - =  Montrea

A Vaiuable Asset | 1Z] ON DIKE

HEALTH. Without it 8 man caanot sccure to his
dependents the munificent resulis of hic insurance ; therefore,
while you enjoy good bealth, male the necessary provisivn . . ...
fur the protection of your dependents in the event of you Purnties going to or visiting the K1.oNp1kE would

death, Ixfore the el hand of discase lays huld of you anu . . . . . .
you ate debatsed from investing Iiie's valuable asset 16 suen find it 10 their interests 10 communicate with the

advantage. Manufacturers Life Insurance Company.
The GOMP.OUIE"!!"!.E_ST.EM' PLAN Head Office: ‘Toronto.
North American Life Asstrance 00, | eeorse coooerary,,, * St
Sractly micets the requitements of a large number of insuters, Ceo. A. 8{37““8. Secratary.

am! may be just the policy you destre under which 1o . ake
the above prosision,

The Nurh Amenican has a larger ratio of asscts 10 hatilivies and

et surplus to Jiatulities than any other Canadun company. . o .
For pamphlets uphnnmy of the Compaand [nvestment and i pmmcm‘ om“ . 260 St- JllllQS St-, m“ﬁuL

— O v

other attractive plans of smurance, apply 1o
Neap Ormice; WM. WCCABE, E. W. Witson, J. T. Lachance,

118 te 318 KING STREET W, Managhig Direcror, Manager s F h
TORONTO. ger. upt, French Dept

e LARGLS. <IRE INSURANLL CONVaANY LUSSES lDJlﬂ‘T[D PRONPILY AND LIBE“4

..... ts “9 82 Ion. ‘eanse AR2ASNCHOONTRLI 92 115000]

€. 4. .AR'!AU. G.F. C. SMITH

CHAIRMAN. ws « CHity AGENT & RCSIDENT SLCALTAR
- ML JARVIR 4v JouN. N.B., GINTRAL A”rnr FOR MARITINE PROVINCES.

The Impcrial Insurancc Company [imiee

ESTABLISNED 180S. OF L ONDON, ENG.
Subsoribed Capital, - $8,000,000 Paid-up Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAS.

C. R. KEARLEY, Residont Manager for Canada.
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Tofal Funds in Nand over $13,785000 | Tho IMPER' A Life Assurance Co.
Hosd Office for 1762 HTEE MK ST, - Of Canada.

'lomm)'

INOORPORATRD BY

ROYAL CHARTER

The London Assurance

. A.D. 1720
S 178
M Yoars Old

E. A, LILLY, Manager

A. DEAN, Inspector.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1750 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS, ¥ TELEPHONE,
“CUAIG. * * 923.

§FCODES :~Morelng & Neal's, Bedfurnd, McNeil's, A. B, C., Clougls‘s.

Without a Dollar
of Intergst Overdue.

Without a ddollas’s worth of Heal Estate owned in 1896-7-8-9-90-1-2-3-4-3.¢
ll years),  Sucls is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W, ROSS, H. SUTHERLAND,
President. Managing Director,
HEAD OFFICE, Gbe Bullding . TORONTO.

December 311t ‘04
December 31st. °05
Decomber 31st,°06

Sterling Silver Investments
DIVIDEND PAYING

—_— AND ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’'SHANTER,
IBEX OF SLOCAN.

Warte tor pPro|pectun

. LAUT, LEET & CO., fisaacial Agents,
l‘rcmple Building

Jumame= MONTREAL

ncorporated by Special Act of the Dominion Parlimment,

Prealdent : HON. 8IR OLIVER MOWAT, 1".C,, G.C.M.4G |
Ex-Miulster of Justico. Lisutenant-Governor of Qutario
Vice President: J. W. FLAVELLE, Esq.,
Managing Director The Wi, Davis Co.

«.. . SPECIAL FEATURES....
Palicles uncoaditional and world-wide.
Guaranteod Cash Surrendor, Loan and fald-up Values,
1'elicies Automaticnlly Non-Forfeliable aftor three yoars,

HEAD OFFICE, . . TORONTO
F. G. COX Managing Director
R. Junkin, Thos. Bradshaw,
Superintondent, HSooretary and Actuary.

Montreal Trust and Dej)osit Co.,

(707 NOTRE DAME 8T. MONTREAL

SAFES FROM $86.00 7O $100.00

PER ANNUM,
8- Trustees for Bond Holders.
Agents for Executors."Sa

Telephone 1492

A. W. MORRIS ....

SOND ARD INVEESTMENY ARONER
INSURANCE, ac.,

20 8t. I'rmncoln Xavier Sitreot,

MONTREAL.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange,

43 8T. JOHIN STREWT.

Conupond;:)l;l’:;!. MONTREAL.
Ngw Yoxx. Tclephouo 2529,
Have you seen the Sulyject to the

INVALUABLE MAINE

NON FORFEITURE LAW
< .and contalas . .

Latest and Best Folicy ?

—— UNION

PLANS . . ALL
TONTINE, UP-TO DATE
asue oo [NAUTUAL  renronee

Ofye ———t— i e e

Rocwme Ton. | FEE inSURANGE coup Ay

Reliable Agents Always Wanted. PORTLAND, MAINE.
INCORPORATED 1808.

FRED E. RICHARDS, *resident,
ARTHUR L. BATES, Vice-P.esident.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
151 8t. Jumes Street, - MORTREAL.-
For Agencles fu Westerm Dicislon of Queliee and Exstern Ontarin, apply to

WALTER 4, JOSEPN, Manager,
187 S7. James S8r., - MONTREAL.
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HEEANGE

NELL TLLEPHCNE 190 CasrLe aoont;. “ivoax JA MES P BA M Fo—ﬁ}j'
C. R. G. JOHNSON, AGE .T

FirE INSURANCE. Sun ]nsurance Offlce

MONTRELAL AGENCY CANADA LIFE SBUILDING,
B o Ave s A A C L e, Of lL.ondon, England,

Mis 70 For Aes™ e C MONTREAL. MONTRE A L.

VAR RTIY BN AN

o
s

;r'

.\;‘;4

Telephone 1543,

WALTER KAVANACH, A. BROWNINGC

Cuigr AGENY

SOUTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh Hnsurance Broker,
GENERAL MAQENT Yoit THE I'ROVINGK ar QUEREL, REVHRELRNTING
: clel UNION SU CE SOC . Northern Fire Assurance Co., Travclers Accident lususa
NOUWICH UNION FIRE INSURANCE '\(K'"n;‘ . lmn.:hHu.pnrc.\lumal 1Lito Ass'ce. Co Dominjon Burglary Guar .;:g.%,
117 N1, Pranools Xavier Street, MONTREAL, Surplus Linespl ! with First Clase ¥ panics.
Office: 1724 Notre Dame St., Montreal

1
NAPOLEON PICARD, | . F. MACNAB- " pouinioN” ADJUSTMENT BORERD,

pummrance Auwent - General Insurance dgent John Kennody, P
| 1731 Notre Dame st.” T ftil.  chas. D.Manson and Joha Kennedy, Proprietors.
Adjusters of Fire Losses,

ARNPRIOR, ONT
_ Montreal., . T RUTTAR Burglary and other Claims.
o To 1] ROOM 88, IMPERIAL BUILDING,
| PERCY 'F. GAULT, Rreal Estate and TELEPHONE 1131, MONTREAL
Special Agent, Fire Insurance
BODZ\I gnsumn(t @g. rour ARTUTRanS
; - . MONTREAL. FORT WILLIAM.

;1O Address. Port Arthur,ont.

’ |
1 GEORGE C. HIAM,
SPECIAL AGENT : F. BAF{TELS,

1MFERIL NAUXAME €8 L4, ! ST MY ACINTHE, QUE

: ECITISN ARIKN AN LIS Lo ; " ) R df d & w lf d
ofre  biogar al Bu Mg Gruora] Insuran(‘o Agent‘ a Or a Or ’
| 'irve, ¥ife, Scdddent, Ccunrmutee

MONTREAL. Accountant, Audrtors & Trustees.

Vi Faoartl or THE 2 TKD S1AT2S.

EsTantisinn 18575

J A Triwes N xaleuang

. . N J. B. MOKISSETTE 1 ildi
FRIGHN & MARCIAND. ™ evviwa e ,N"' 5y9 igll'“"g} Buildings, . James 3t , Manireal
£adar fukad et : . W. RADFORD, Chartered Accountant and
[FILFERTS 1IN N :
General Lasuraice Ageats “‘, » ‘“-“:"' -\‘M' Alabs Commnissioner for the Provinces.
TRREL RIVERS, PQ. Voot Tt b duce te

Xertes Piyeliian 0fce

O { TN @ b=, ICter Stroct o. LEGER-‘*
KIRBY & COLGATE, QUEBEC. Mansger French Department of

WINNPEG. | emonay. - THE SUN LIFE ASSURRNCE (0,

Crieral Agenls Gor Mat tal4 258

the N. W f:_;:‘-‘-‘;":_';:' . owing Chartercd Kcecntant, : Room 7 Sun Lifo Building,
Bt Empee Meraat Lie arane 0 Adjuster of Fire Losses! MONTREAL
Catedestan invuear ;e Co.of L6 npmag® 47 8t. James St, South,

Consecixnl Fee lrgunarie Co HAMILTON, ONT.
Wanctentee Fre Assarnnce Compars. M -
l:cu;c-:\“ Morcant A:m:v::(r. d’ CREAGH & co-

Netwxd Us ¢~ f relosarane Do oty,
Ampricas Serets Co. CENERAL INSURANCE and LOAN ACENTS
VANCOUVER. B. C,

Brash Amerca Marres Ayguran.e Ty,
Cassda Actidenst Asurance Lo

JOHXN CARSON, MEDLAND & JONES
Gencral fnsuranee dgent and Lroker, GENERAL INSURANCE AGENTS.

RErROIRXTING
SCOTTISN UNIOX & NATIONAL INSURANCE Co

Lancashire Fire Insurance 0o, = Sakumsr Sunay oF Sqw aites.
CANADA ACCLIIENT  ASSURANCE CO,
Temple Bullding, 183 S§t. Jamos St., MONTREAL
Teiggeday ~OMee, Vovd, Le idvrer, W10 7 Tl

Rosident Agont

Wt | corne AN TTREET,  TORONTS.
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BRITISH AND FOREIGE MARINE INSURAMCE (0,

Capital and Surplus Assots, 87,809,000.
[seues Open Policies o Importers and Exporters.
CDWARD L. BOND, General Agzent tor Canula,

INSURANCE & FINANCE

MONTREAL.
THE -
ACCIDENT &
O E CUARANTEE
CORPORATION

(LINITED,)

HEAD OFFICES 40 to 44 Moorgate St., LONDO, Eng.

RICHARD J. PAULL, Cenoral Manager.

Authorised CApItal....ccoovavecuinas connee £2,000,000
Subscribed Capital.....cccoveeivcecarecsorss 1,318,600
Paideup Capltal.cee coiiiiinecntcitena cansans 500,000
tescrve at Deceniber 3lst 1806.... ...... 1,007,070
Deposited with Recelver General in Canuda . 875,400
BUSINESS TRANSACTED.

Accident (Accident and Sickness coms
bined) and Emplovers kiabilities.

The Ocean offers the most Liberal
Policy.

CANADA BEAD OFFIOE: Temple Building, MORTREAL,
ROLLAND, LYMAN & BSURNETT, Managers.
Advt Board, W. M. RAMSAY,

E. B. CREENSNIELDS
Agents Wanted In Unrepresented Districts.

s THE ...

Keystone Fire Insurance Go.

OF SAINT JONI. u.s8.

IncormPORATED A.D. 1889.

Home OfMoe -~ Princess Street, Saint John. N.B.

Carirar, $200,000.

DIRECTORS.
ALFRED MARKUHAM,
Yice-F'resdent

HoN, A, F. RANDOLEN,
President.
10N, GEO. AL COX,
Weeshlent Wesxtern Ass'ce Co) (Vice-I'resident Westerss Ass’coCo.)
ALEXANDEDR 1P, BARNIILL, FREDERICK J. G. RNOWLTON.
R. WALKER W. FRINK.
A. GORDON LEAV l’l'l‘, LT SRS

J. 3. KENNY,

Sccrctary.

Leneral Ageats for Ontarin: The ‘mm Assurance Company
Malcolm Gibbe, Agent, Onnada Life Building, Tarouta.
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Sun Life

ASSURANCE COMPANY
Canada

Head Office, - Montreal

R, MACAULAY,
Presideme

How. A, W, OGILVIE,
YieoPresident

’1 B, MACAULAY,
Secretary.

GEO. WILKINS, M1,
Medical Keferce,

IxCOMK. ASSKTS. Lirr AssURANCK 1x FORCK,
1888 $ 535.273 $1,536,816 $11,901316
uv.' 1,134,867 3,403,700 3,901,046
1,595,258 G338 144 38,19C,8%
PHCENIX "s&ss
COMPANY

(Of Hartford, Conn.)
———— e —- e = FATABLISHKD IX 185¢

CANADIAN BRANCH.

Full l1eposit with the Dominion Government.
HEAD OFFICE: 114 $t. Jamoes Street, - - Meatreal.

J. W. TATLEY. -

Manager for Canada.

THE 1897 RECORD OF

The Great West-Life

020909 IS UNEXCELLED Ge®ese

i -0 W
Gain in NEW BUSINESS - - - 63
Gain in PREMIUM INCOME - 30z
Gain in INTEREST INCOME - - 48~
Gain in TOTAL INCOME - - - 31,
Gain in ASSETS - - - - - 30x

The Great West-Life Assurance Co.

J. H. BROCK, A. MACDONALD.

Mannging Divecter. Fresident,

LANCASHIRE

INAUNRANREE CONPANY OF TRBLARD.

CaNaDA BRANCH HEAD OFFICE, TORONTO

CAPITAL AND ASSETS EXCEED $20,000,000

J. G THOMPSON MANAGER

A. W, GILES, luspecter.
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Canada Engraving & Lithographing

CQ., LINITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.

Catvnidrr S+ Car iy, Labols, Cheques,
Hod o, Cordificates, &
Map Engraving a Specialty.

Dratts

Catajogucsa, Priec Liats, Offiec Fopms and
General Tynpoguaphie Peinting

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
Table Ware
Specianltien,
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A.J. WHIMBEY,

Manager for Canada

and

BT VYOV VYV

ﬁne China...

¢

¢

DINNER SETS TEA SETS ,
DESSERT SETS

Qrystal Table Services

« Namples sent out of tawn,

10 per ccnt. dlseount 1o sny purchacer who mentions
this payer

A T. WILEY & CO.

LIROZ NOTRE DANE N

: 2 stores ;2300 S UG ninnas S| HONTRE&[ ‘

VW VNN

INSURANCE & FINANCE CHRONICLE

.STEINWAY..

NTANDARD FIAXO OF THE WORL.D,

NORDHEIMER i HEINTZIMAN

PIANOSS
Full stuck of above celebrated makes now in waeraog s
Speaal prices and teims to imamediate buyers,
0 d Punos exet anged,
Wreite ar call on

LINDSAY-NORDHEIMER C0.

2366 St. Catherine St., Montreal.

FEBRUARY 13, 1898

© e

Pritish merican Bank Note b0y

ESTABLISHED (888,
CAPITAL, ~ $200,000.

ENGRAYERS AND PRINTERS
— OF ———
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL

PosITIVE EVIDENCE __ &>
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Wl~ print EVERYTHING, from the largest book tothe
smallest business card.
We bind Account Books for Mcrchanu Banks
and Railway Companics, and Law Books and Pan
Boouks, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL
ENVELOPES

500,000 No. 7 from BOec. per 1000 up
BO0,00() No. & e “ 88c. €« I <«

LARGE AND SMALL SQUARE
For Circulars, From $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY. Send for sumples ad prices

MORTON, PHILLIPS & GO, Siaiiooers. Miask took Mater

33 and 1357 Notre Dame 8t., MONTREAL,

J. B WILLIAMSON Imperier of

ANXD OTNER

Precious
Stones

Fine Jewellery, Gold and Iver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dommion.
Wasel rejairs by evinpetent workmen and guarantead,

Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL.

BRANCIU-2300 St. Catherine Street.

Spacrat Paices ron
\_Luml Consumans.
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MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED (878 :

Head Office, - - - WA’I‘ERLOO ONT.

SUBSCRIBED CAPI’I'AL s - . $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - 8108,48%7.76

All Policies Guarantesd by
The LONDON & LANCASHIRE FIRE INS. CO.
with Asesets of $(5,000,000.

JAMES LOCKIE, Fresident, JOHN SHUR, Vice-Fresiden;
ALFRED WRIGHT, Seerelary. T. 4. GALK Tuspector,

SGOfﬂSh Unlon # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED i824.

Capnal. ~ = = = = = .+ 30,000,000
Total Assets, - - 44,222 473
Doposited with Doxmmon Government. - 125,000
Invested Aseets in Capads, - - - - 2035941

North American Department, Hartford, Conn., U.8-A,

MARTIS BEMSETT. Mauager, Jan. M. BREWKTER, Arst, Mgr
WALTER l\A\AVAQ" l(uideut Agcm, Montreal,
MxpLaAND & JONKS, Toronto,
A, C. ARCHIALD, . Winnipeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1I. A
Lansing Lewis

Muntz & Beatty

Chalrman, - -
General Manager, -
Canadian Manager, -
Toronto Agents, - -

INSURANCE & FINANCE CHRONICLE.

22t

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG

——

Canadian Eranch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager.

JAMES BOOMER,
Manager.

PEHCGGGNIX
Asturanoe Company of London, England.
l-.s’l‘Alll.lDlllxD 178a,
Agency Esntablished in Canada in 1804

PATERSON & SON,

~—GENERAL AGENTS FOX DOMINION. —
HEAD AGENCY OFFICR,

35 St. Francoir Xavier Street: MONTREAL.

CONNECTICU™T

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - - ONE MILLION DOLLARS.
CASN ASSETS, - THREE MILLION DOLLAK>

J. D, Browxg, President,
Cuaxtes R. Busr,

L. W.CLARKE, Ase't Secretary,
DOMINION® GOV ERJMENT nstxr. $1u0,090.%.

ROBEAXT HAMISON & SUN, Agouls, MONTKKAL

F;RE ins. s HARTFORD* company

ESTABLISHED - - 1704.
HARTFORD., CONN.
CASX A88SETS, $10,004,697.55
Fire (nsurance Exchuively.
GEU. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TUKNBULL, Assistant Socretary.
CHAS. E. CHASE, Apalstant Secretary,
C. ROSS ROBERTSON & SON., ACENTS, MONTREAL.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

-——ESTASLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
oot s foRe, 2ner [
i} "
taaating at STOCK TATED vy on  Mutaal Systoim, | 1o oo OPHORO
TAYLOR,
Secretary.

CEORCE RANDALL. C. M.
deat,

JOHN Kll-l.ia. Inspoctor. JOHN SHUHN, Vice-President

ESTABLISHED

Caplital opronentod
over $38,000,000
267 ST. JAMYS ST., WONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBZRT HANMPSON & SON, Agants,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.

r@rovide nt@avings © ije.
ﬁ&samqee @oeie(g

OF NEW YORK.

Eowaro W. ScortPresipenT.
TweBestCowerur vor Pouier Howere awo Actwts:

P — a rS

Locn S Ry uvatrarivg Doorarte Comseracn,
¥ RSy 303wt Heno Ocr 2 20 awe 00 Two SoecTve Camtnm A::~o.

R. H. MATSON, Coneral Managor for Canada,...
37 Yeuge Sireet, TORONTO.
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) wish Am
Q ! 6ry. W E 5 l E R H
\ INCORPORATED 1833. ; ‘ Assurance Company
4 “‘{ ' FIRE AND MARINE,
S ? P\ ! ; INCORPORATED IN 1881,
SURANGE GOWMP | reo mtas.
' Head Office, - - - TORONTO
HEAD OFFICE - - TORONTO. ! e —
{ Capltal Subscribed... . .........$2,000,000
OLD RELIABLE PROGRESSIVE ; Caphtal PAIA-UD ..oieviree cevionieenns 1,000,000
| Cash ASSetSs, OVeP....cccvueivvesnnen, 2,820,000
FIRE AND .?“.‘R'NE INSURANCE. : Annual Inoome, over............... 2,300,000
Cash Capital - - - $760,000.00
Total Assets, - - - 1.436,858.00 10SSES PAID SINCE ORGANIZATION, $24.000.000
Losses paid since organization, $16,045,372.18 ° S e e
- - - DIRECTORS :
DIRECTORS : | - ,
Hon GEO. A. COX, J. J. KENNY, ; Hon. GEORGE A. COX, President.
Fresudent Vice-President Hox. S, C. WOOD W. R, BROCK
Hon, B, U, WOOD ' JOBN HOSKIN, QU ,LL D GEO R R.COCRBURN J. K. OSBORNE
8. 7. MCKINNON | ROBERT JAFFRAY ’ GFO. MCMURRICH H, N. BAIRD
THOMAS LONG AUGUNTUS MYERS ROBERT HEATY
H. M, PELLATT J. J. KENNYA Vice-President and z’lanaging DI.«'((IM
P, H. S8IMS, Scorctars. —— ea—
C. R.C. Jomuou. Re-ldem Agont, ‘ Agencies (n all the principal Cities and Tewns in Conada
Canada Life Building. - - MONTREAL : and the United Stases,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCcCURDY President

IS THE LARGZST INSURANCE COMPANY IN THE WORLD

ASSETS, . $253,786,437.66

Liabilities - -or guarantee fund) ceee e e $218,278.243.07
Surplus - 3'st December, 1897 ... = ... “ . 35.508,194.59
Total Income, 1897 - et emsese avees 54.162.608.23
Totul paid policy-koldersin 1837 ... ... = ... 25.992,055.42
Insurance and Annuities in Force, December 31, 1897  ...... 936,654,496 63
Net Gainin 1897 ... ... i e 17,936.158.18
Increasein Total Income  .ecc. ot eeer e 4,459.912.96
Increase in Assets ... ... .. e 19,042,289 2¢
IncreaseinSurplus ... .. L. Ll 5,774.679.89
Decrease in Expenses ... ... L. ... 146,178 31

Paid to Policy-holders from the date of Organization, - $462,999,250.91

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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FGR SALE AT THE OFFICE OF
Tihe Insuranse & Finance Ghronicle, Montreal.

ANl Standuard Insurance Books sold at Publishcers’ Prices, plus the duty

Insnrance & Fiuanes Chronicle: A weekly journal der-
"V 1 the intetests of Insurance and General Financial affairs.

U saiehed in Januaty, 1888, Annual Sulrciption. cieiieees ien

13 Volunies, Pee VOl cesesascassscsrcncatcrenccrarctsncrninens

FIRE INSURAINCE.

Hation Tables, by 3. Gusworv. The fullest and most extended
ol the kind cver ittenpied 3 showing both the carned and vue

. cd premiums, both pro-rata and short rate, in actual figures of

\ amotit from 1 Cetit 10 $100,000.f0f any timelrem 1 day to g years,

the

Catre

Quasecation of Flre Hazards and Lossca: A new, complete,
Ciabet-saving methad, lﬁr Jo Grisworn,  Some cighty come
e~ have adopted this excellent system, and it is steadily groxng
taor as the [ilndcrmilen become more familiar with «te Cost

e mple1e QUL coee. sosearetiee, sreetsrtatetsitecsttttitanatee
Ducat’s Jractice of Fire Underseriting, Single copies cevvaenns.

Yire lacnt's Text Book.—An Aunotted Dictiopary of the terms
s technieal phrates iu common use among Fire Underwriters, Uy
CotswoLp.  To which is appenlad a Policy Form Hook. ‘Ihe

- supvlementad by Short Rate and Pro-Rata Cancellation and
¢ lables, Publishal at the Office of the Insunance & Fivaxcs
Uate i Ls, Mostreal, Price eceicercricrcnsicesareatsosscisasss

pires . Micir Canscs, Prevention anwd Extinction; combining
as s uuide to agems respecting iusurance againkt loss by fire, an

. - .aing information as to the construction of buildings, spezial
1.1 res of mannfacturing hazatds, writing of policics, adjustment
(1 ases,etc., by F. C, Moore, N.Y., 290 pp., 12mo., cloth, beveled

€ rat T COPY ccvoscsascascss o0 tese eosen cane

Grinsevdid's Tables of Conatant Multiplicrs and Time Talics,
V1. ceeree Zadle exhubits at a glance the nuinber of months or days
o renveming between any two given dates, from one day o five years.
11 Table of Constant Multipliers,for the rmpid Computation of
} tec..ams, Lancellation of loug term, annual er short terms policies,
vt of Interest, ctc.; 1n set of 3cards wath portfolio.  Price veee

Grisundid's Flre Usnd-recriter'a Text Book,—Revised and brought
¢ antedate. Much new and valuable matter has beeu introduced,
e o ing citations of decisions it the higher courts. “These citations
_re n.merous and cover the entite ficld, giving comprehendively
Ihe 1AW OF FIRE INSURANCR, ‘The Index 1s very copious, refetring
.y 10 pages bat sections. Large ociavo, 903 pages, full faw
Jeej  Published at the office of the Insuxanck & Finasem

CUROMULE (oyovseeseerece sooivatsosetoss seas soses sesnses Sos

Griveold’s Hand-Book of Adjustrnents, By J. Griyworv, Exq.
A n.ow editron, revi U and greatly enlarged.  The standard autho-
3ty and most prerfect conpend of nformati bular, legal,
cte., onthe adjustment of Fire losses extant, Noa cncx or adjusts
jug rattit complete without a copy. Greea clothand gold .. ...,

Jine'n ook of FormsPolicies, Endursements, ¢tc. New edition,
creatly entarged, with 2 teati € 00 policy wraing by J. Grisworn,

SeHLIC LUPICS caeeccese ototecces soecosrs caee ses oo

cscee o o

Hine's Expiration Rook.—G2:d for ter years from any datc of
Legonning.,  Neve 3o 73 leaves, 10 x 16 (6 to month), marbled siges,
teathicr Lack aod corners: for small agencies. . iecaceeecieanoce cove

No. 2, 96 leaves (8 to month), cloth and leather
No. 3, 163 Jeaves (14 10 month), cioth and leather .. ioeaeenns

Relton’s Fire Insurance Companles and schemes estalilished and
e c-ted in Great Britain and Ircland daring the 171h and 13th cen-
V.08, Of great Iul(ari( value, contains information nexer defore
patinsaed.” Edition limitad 10 250 COPICI.Lcateatireorarsisraneee

Hine's I'ocket Erpirations Boek. Good for scren years fram any
datc . goticn up 0a the same general plan as the large Expiration
lanik, but very neat and coinpact.  Handsomely bound incloth, with
gt ude title, pocket size.

Hine' Instruction Rook for Agents, ncw cdition, tevised and
greatiy enlarged.  Single COPitSicccctoenaacanens socessonanes

Iire lusurance Eepiralion Rooks.—(By .\h;u::z. For the Mer-
chaat and Manutacturer. Thoe very wgesious and valuable books,
1ithie hands of a shirend, sharp agcm,u’:o aims 10 secure and «ene

€F SUPYsccecasacsetcsesrarrescsancens

1 4 1he bost business of his place, ate simply invaluable. Explana.
rery atculars will be forwarded on application,and sample books sent
catenaPR of LhE PIICE  caveer o sosqe oo cessssasevesrsascane
elishedat the otfice of Insurancs & Fi. CunomcLx,

Walcrs' Adjustwent of Fire Tossoe on Ruildings..............

Ireofs of less Forms and Apportienment Rlanks -On one
Sheet,  lxguraxcx CHronices td.—Price, §t per dos., §3 per 100,

Appraisciment Bianke—Full form—Prics, $t per doz., $5 per 100,

Appraiscra® Award-Short form ~Faice, soc. per Joz., $2 per 100,

LIFE INSURAXNCE.

trinciplcn and 2ractice of Life Insuwrance, A treatise on the

posplerand practicedf Life tnsurance. Witn valuable tables of
eictence, A conplete atithmetical explanation of 1he ¢ i

ivad inthe aci fe Conti ies. By Nataw Wiixy,

with ad litions by M. W, Ssirw, Actaary, Revisal Edition, 1393,

I ocket Edition, Bexible leather over caveecccccscasssses

Actunries Edition, quario, extra tables . cccascaccsesnscns

$2 00
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Life Agent’s Manual.—~The Ixwerasce & Finaxcer Cugostcirs®
new and fevised cdition of s wellknown handbook,  The
aim of the publichers has been to supply a tull and complete
nansad of the rater of all life comparies actively doing business
o Canada and of the tonditivns upou which their polivies are ivsuald,
Tables of rescrves, interest and discount have been added, and alvo
explanatory potes rospecting speutl pohaes,  Bound in fexible
leather, weighs about four ounces, 613 x 37§ mches, Contains 220
pages of » lid, weful information which ne hfe agent should be
witheut,  Frice. covvans o0 cenienes o

An Iastruction Jlook far Fife lusuraunce Ayents, Canvassers,
and Solicitors, Uy N. WiLeavy, Actuary. Single copresiies cevanne

Three Nystemns of Life Inanrupnce.—~By Murviy ‘Tanon, fornerly
Actuary liners Tnsatance Department,  Valuatie wlile to policy
hiotders and policy=seekers, ard mdispensable to the Life lusurance
solicitor.  The Level Premium, the Nawrad Preminm and the Assesse
mient systems arc analveed and illustrated by taliles and plans per.
aining 10 cach system inthe tattest manuer,

Ageut's P'ochet Edition, printed on bond paper, flexible Russia
cover, 240 pages. Pablished price, X168 ..iie coeveseanes

Fiterafi’s Lite Iururance Manual, coutaining contract< and pre
mnm rates of the prinsapal companies in the U. 8§, and Canada,
with “ Extimales,' and valuable reserve und other tables, Price .

Fliterafeas Adacesament Manual.~ \pplications, Agreements, Policy
Foraie, €€, IriCCieee.toea covsarersoss toaass vonsarscsasncanas

Haudy Guide to Yromiune Rates, r\rplic.niom and Policies of
wrancipal Amenican and Canadian fafe husurance companics, show.

tng forms of policies and accompanying conditions, tables of rates

or whole life, cndowinent, term and industrial business, and for
aanuitics, together with reserve wnd other tables, L.oovsiineeeanes

4 B C of Life Insurance,~An clementary treatise on the

fundamental principles of Life lawrnnce, Easily nuderstood, and

adapted to the general want of agents and others.  Price.. . ...,..,

Hardy's Yoluation Tables —Basel upon the Tnstitute of Actuasies®
Mortality Expeticace Hiun Table at 3, 34, ¢ and 424 pet cent. Gives
Premiums and Kewerved on all life and hie and endowment paid-up
policics, full tables ~f annuity values for life and temporary periods,
@8 « weees b t2e + veeses seseredetasaItiteeetttocace eeeranoncan

Napler'a Coustruction of Logarithia, translated feom Latin into
Fuglish with vatuable noter. A valualle e tesevac tesraccee

Aygent’s Monctary Jife and Valuation Tables.~By 1), Parcs
Fackrar, Actuzry, Auinvaluable work tor Life Agents, Newedition

sssess vsesases greteue

The

* LAY

The Insurance Law Journual.—A monthly publication established
in 1873, and devoted exclusively to tnsunance Law. The latest
decisions published monthly. There is 10 other similar publication;
this ’s the onl! dexo:i(oty where the lnsuranoe Decisions can Le ob-
tainadinabody. Monthly numbers, each SUc, Aunnual subseriptions,

Hack volumes since 1373, forming a compicte library 3 lnonance
Law, 960 pages each, law sheep, arcfor xale, Price per volume. ...,

Banks, Bankers and Banting, by N, S. Gaktasy, F.R.SS,, etc.
‘The most compltit Financial and Statidtical Dinctory of Canada
cver published.  Coutaining Canadian aud Provincial Ranking, In-
aurance, 3 and Commercial Laws,  Lis of Canadian, British

and Forcign Ranke, Hank itectors and Bank Agencies at hame and
atroad, Bank Solicitors, Vrivate Ilanks, Loan and Mortgage Come
panics, Stock Hrokers, ete.  Tables of comparative value Sterling
Cunm% and Forcign Moncey, ctc. Price. ... . cevescn vesevean

Cross and Idigest Index to Imurance Law Journal, Bigelow's Lifc
Caws, J. Bennet's Fire Cases cavers entire insurance ficld, Qne
bock tohandle when hentingup a point,  PIice eeuey ceen yovesons

Clesment'a INgest. The who'tlaw of fire insurance. A dj
insurance decisions in the Caurts of United Statos, Great ﬁ:l"?: fxﬁ
Canada from the carlicst period te the present time, with
references to Statutory provisions and including New York turm o
Fire Insurance Contract Aniotated, and other Standaed forms, Irice

Hine & Nichols New Digest of lawrance Iecisions, Fire and
Marine, mnhaynh an abutaact of the L.aw on cach important posnt
tn Fire Marine Inwrance. The whole being a complete Hasd-
Book of the Law of Fise Insunance. 1882, Law sheep. zod PPeseve

MHine & Nickols® Fire Agsnts’ Hand-Book of lnsuraace Law, .

Lase of Assiynments of Jifc Futicies. By Hina & N
The Assignment of Lafe Yolicies has bccnyth: subject olfc'r‘n(:‘tt
recent litigation, stamlanl text books, itsued nnly a few years since,
are wholly incomplete in regard t3it,  Brought down to date. Cloth

Pinuck's Tusuvrance Digeat, containiug a summary of all
decisions of Courts of last resort, wath a full i"dcxr)«;l subjects, :n:il (:
table of cases; forming a **rcference book ** indisperaalle to every
lawyer and underwriter, GRCEr, OF AZEUL, B¥O.ee. cocnte vrnuusoeeon

May on Insurance.—~The Law of Jasurance as applicable to F i

¥ ecident and other risks not marinc, 950 Pages Beo. et s’ .lf.{.c.'

The Jaw of Mre Inmsuranec.—8y JHzixv Fronoars, E«
most recent and_exhaustive text-book un Fire ln\uun;c.s laec-g:;
adition.  One vol., 670 pages. Law sheep.  Publaned a1 $7 30

Hennett’s Fire Insurance Cascs, Lintsh aid American, from the
catliest dates: tull 30d valuable, f‘vo'.. P'rice per voliting o..0q. .

The Law of Life Insurance.~Lire asv Accingse !.ssuu:xc';
Ruronrs. Ly Mzatvitte 1. Iicxiow, of tic Uoston bar, with notes
to leading English Cases, and numerous references, vols.’ $o0 pages,
royaloctave. Lawshoep, Fer volume.... .
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5 HERE src no conditions in : : PAMPHLETS,cnbcrmFrench b
the unconditional accumula. g » or English, gmn full parti. i ‘
lll\'c p(.lhl:m issued l") tlni :}s;oln’ : : ‘c);:a:l u?fb;h: hrl:‘: wgmllr;;ura“nlcﬁ -
atwn, the uaranice atende i
: Inwnance yurLa Paud-up  Policy : A S S e G IA Tl O N : be sent on application to thc'llead : (3 I
: after two ycars, or a Cash Value : : Ochc, or to any of the Astocia- z M
: after five yeare. i Mead Oftice, ; tion’s Agents, i
4 »
PESESENI RIS RLESRRSER S TORONTO, ONT. AR IR Y

HON,.SIR W, P. HOWLAND, X.C.M.4,, C.B. ’..‘
FrusiognT. J. K. MACDONALD, {fi¥

W. C. MACDONALD, :
MaNAGING mncveg;- !

e e

ACTUARY.
PROVINCIAL AQENCY STAFF.
Mazitime I'vovine~s and Nowfousxilandg ; Manitotss and British Columbia: Ontario and Quebeo: R X
1 P WL (Grrxx, Mansger.. vestees D, McDOXALD, INSPOCtor. s covreons ] J. TowrR BoyYp, Superintendent....,, Townree 14
;Hu.lu.\ Wixsireo PR
AL ALLIMOX, Recretary . cerm aan C. E. RRRR,Casliler. .. caevean,. .o Maun, . J. JORXRTOX, MABAGOL.......0c.., Moxtanss |8

POV

Special Policies Providing Old Age Pensnons.

For a Premiwm of $175 per annum until age 6o a person now aged 30 can (g0
secure a sum of §1,000 # your guaranteed 10 be then payable to him :%
hia foyearly by the Company during the tcumndu ufllfc, with propomonatc

payment to the date of death . . . . . . il

...NO MEDICAL EXAMINATION REQUIRED

FREQUENTLY an IMPROVEMENT on ENDOWMENT ASSURANCES

Yor rates at otber ages and all information apply Head Office, Montreal,

F. STANCLIFFE, A. McDOUCALD,

Nunaging Director, Mamager.

FEDERAL LIFE o

Rl 0 Assurance Company.*,
Head Office, - - Hamilton, Canada. '

Capital and Assets . . . . . $122641681

Premium Income, 1896 . . . . . 312,39800 * ‘
Dividends to Pohcyholders . . . . 42,786.00 -

DAVID DEXTER, 8. M. KENNEY. J. K. MCCUTCHEON,
Managing Director. Seeretasy. Supt. of ‘49’”"“.,‘: :

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. WitsoN-SuitH at 351 St. James Street, Stsndard Building, Montresl,




