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140@1.8 The Corporation of Buffalo, N.Y., lias
I>e1 iutmti passcd thc following resoltitioit: "Tltat

Steff. the Corporation coutusel be ani lie is
ltecby directed to preparc aîtd subint, at as early a

'late as possible, an ardinaîtce providistg for tlîc
l t iliutg of stores coninîionly known as 'decpartnitîtal

stores., said stores to pay a license for evrry brandi
of bîusintess carrîcd on by tluent, excepting tlueur cine
l<gitiutiate buisiness." Tîte noverrcnit agailnst dcpar-
uinnal stores is bcconîing geuicral iii large cies.
Tlicir clhie! danger, ha9wcver, is beiuîg iinaiiifcsted Ilw
a itituiiber of failuires o! tîtese cntcrprises. DtiritorI
site Eaton trial at Toront.o tiiere %vas evidence atl-
duiced whiicli sliowcd how tItis danger arises.. Ta
ittainge an extensive drv-goods businiess iii tliese
days o! kecut contpetition is quite enotgli ta tax the
huI.iiuess capacity of any marn or any firni. Wlteli.
r lnvcvcr, a nimbecr of différenit trades are souîglit to

bec colndutcted initier one roof, tu-ades liaving notiig
1ini contîmon. and eacli requiriuig practical knbwlcii.-e
of! dctails and market conditions, tiiere can liardlv 1x
apfflic< ta ail o! thiien the requisite expert abilitY for
sutccss. Mthre imust bc an entrustnicuit of soite of
Ille bratucles in te group of busiutcsses carried (int ii
cilny.ces whîo have no capital at stake in tiîcir le-
partissent, and wliuose operations cannot bc thiorouighly
titillr the oversiglit and control of the priticipa .
lience. wc arc not surprisedt to flnd tîtat certain

lirautclts of departmental stores liaVe bcen carried on
nt a loss for a Iength of time wiîluout the extent of
tlle decficit luaving been realized. Thlese cuterpruses
Ilave iisnial been organized by some mercîtant o!
rcitarkable cncrgv, and an administrative capacity,
nîticli is very uncommon. Men of titis exceptional%
business, force and talent, achieve success, but to
tiitain a succession of principals equally giftccl i s
,t) extrcnîelv difficuuit as to bc, as a ruile, almost £nm-
pofssible. Titis led, soute time ago, o tlhe break îtp
«If (Me o! the largcst stores in New York, wlien te

prinripal dicd, tupon whose financial and gencral bu5-
Mess talent the enterprise had dcpendcd for its pros-
Iperitv. A collapse recently took place in tItis ci:y,

<'Wiuilg to a situilar cause; the firm was weil abale to

conduct onc class of business successfullv, but, havirtg
entercd inta departinental lises, the firnii was îlnccîua
to the task of nliaîîaging a colngloinxeratian of eniter-
prises, and sa failed.

raamnz Thc Bondy ll slow bcforc the legisla-
1.ritu VYOturc at Albany %vas rend tie ifirsi tinte

compficx. on ioth iutst. The Act is intesideci to
tax ail foreign itsra ncc~ comparues fave per cent.
un tîteir grass prcninîii rcccipts. The Necw York
Board of Fire Und(crwvriters flWed a copy of tlieir
rcsolîutiout condetiuuiig titis ntcasure witlî thc coin-
iiiiticc. The principal speaker against tlîc bill was
Mr B'edahi.1 United Stites maniager of the Roy-:l,
vlho. wlicn addressiîig the cotnmittc rit Aibany, is
reporrtcd to huave mail:-"Tiie bill beforc voit is 51111-
PIY (lesigniec to dIrive forcign insurance conipanics
out of this Statc. At a meecting of ttic Ncv Yorl,
Board of Fire Uuiderwriters, %vhcn the lesolution coui-
dciinnîjg titis bill caisse to a vote titere was julsi OIse
tulail whio voted againist it. 0f the 14c) lire iui-tlrdr.îce
companlies doinig business iii titis Sîaî.c. about one-
quarter are controllid by foreigners. This hill wotild
drive ail tîtose contpanlics ont of the business, and
if tlîey continutiec to do business in tltc Statc their
intcrests would bie scriouisly inipaircd. Foreign coin-
pauses could not possibly pay the fa'c pcr cent. tax
iti addition to the two p2!r centt. 510w îaid. The bill
is ilot dcsigncd to lîrinote tluc ilitrests of tlle pro-
pcrty owners at largc, but ratîter to stop competi-
lion, and as a resuit create a ntonopoly and iiacrcasc
insurance ratcs." Mr. Wasilburn, president of flie
Honte Fire Insurancc Co., an American institutioni,
pointed out how lionourable hadl been the record of
the Britishi companics, and how nicccssary they were,
as witlîout themn "mtultitudes of mnerchants would !Pe
unablc to obtaini instirancc7- lic also said, -if wc,
the Anierican conipanies, cannot compete witil for-
c:Cn conîpanies on an equal basis, Jet us retire front
the business." T'le Ilondy bill is, simply ana out-
break of tîte anti-flritish feeling which s0 unfortura-
ately is chcrishcd by some Anicricans, whose pre-
3udice against lte old land is flot sliared by their bet-
ter infornîcd fehlow-countrvnit. s
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Tobefermols'aris is lie-%'w scetiig v. itl exciteitit,
au rb nt w% ltmc i lias Ini ti lt: t e tlc ii t s, tif a rc*

VI'Ilut' ', t'r *ît lCaýt an tti,%urrectit)ltarv

'l'lie .holoc causeC "tt o'i mlitli titis t roubile lias ariseit
aflarde; ait ts rsi t~ u a, t'' thle fi11% ''f h-cop-

ilig Ille public iii igîîî',raîîicc if îîîattenr, ii xlidil tlie%
aire takîtg, or are likocly t") take, a1 dry1'I itîterest.
< aptaîni D reyfus, ait î'fiûicr of the I'resit h.rt,,
tricil li court mtartial on a charge ai stealing luilitai'v
secrets ta a foreigit pover, î>reiitll t wiiaîi'%
lie %%as f''utd guliit>, n.a< xjele fruon thei artît>
ut the nio»t îgli)l(iis inasîtîiner, a:îd setnt te, et pental
sttloientt it c' mîiiti.t v %itî the Nv.rt t.o l. c n .rittîlît

a1là. Thelî trial (ss If toturse, tnot lieli Iîl'ulic, alib
tlle lUtll(.)ritIV5 tIC,. îded lie afi()tîr11 illi 'lIl 4t111t'î aS te)
the ç% idletice tipon wvliicli a verdict ai gnilt> m.as Ixaý 1.
ittîr eVeIt as ta the details of the' jtîdî<tinllet. As a
Mlietr obi iact, Ille perople of P'ari, kilo)%% io'iliitg
%viîtevcr about tlle guit ' tct tit t if I)rcfit.
Tlîcy only ki-ow tîtat lie m.as tried. anid t'îîdeîîîîîed b>
al group tof tîtilitar) tbflbcers. Suci cI 't.be.rcN- ic-
vitably crocatcs buii' 'ntii and tistrtust t<f tlio. triblî'îal
%liîose proccedings are c' itceailed frottisi UIl p>ublic.
A tiistisngiishied «în.i'.M Z'tl.î. ti<'k tlle iiîattef
it bande anti denIoitit ngi tihe .crtlit-t against I ire>fi
iti violent terns as beiig. iii Isis juolgtîlti. t. -infant-
ous, anti so u at AS ,It7cit latgu.gc r'l o, tud OnIllei
henour oi Ille Frenchl arîîî: the mie'l, inl'arNs Neît
aito lîystcrics .1gatiîtt M\. Z' 'la. aîi ul 'rs:
itlols have nto reco'rd fier 1'~it eît< t'' Ille ar:îlv
iîeîîi tlîev Ila-ve Ilad tg) lie kcpt quiet Ilt~ilsl'm ît

As Drorvis ie a kwo. thiere i- ret-Irtcil t'' l'e a1 sait;er
Vif Ilîaî rare boriîg 1persectl~ fie r i 'akc. l'he (lan.-

ger is iniagitiarv; tiiere lia.. lbecst rocl',i' ~ ~'scii
in 1Fra.nce iii tiîc last eenltr% . leut ltnt agniltst tlle
.1ev. . ladi Ilte i 'nuc '" ritîtit i' .' .~

cî' lî a îakt' publilie Illte gro'uiî'l. 111-i 'n "lucl i rcy-
fl:s %vils C'uîvictcil, Ilte present extitusiiîtit v
iiever have arisesi, atîti if ans ii'îirrecti 'il '<c irstiev
%vill tic respt'stibie fis- et.

mRcséed .'-- uld .bc''rvtuicîtat\'u'îîvr

th prciitn ita ci''rv.rly iii aSý ,''I05'f.î ua
,Y. ilialr reteiveti benr a1*> polII, 11.1%r 'ftu. M
Atai Rcsr c Ftla st.'Clati 'n. îctil ,ii;îuv i M''r
bcii .r U:îll Ir("" $< ý ieî'ee c: 1'r aiiiii loi<î
itepiminIllit ni in 8i' > 'v.tNli( ari -t ;1.l'i.it Ilît:
bc. 50 thtt iii u nie er t itcitie : i-ais Itatc lîîd'l
totîtrera c'î-as 'eîî 18 î'îll'' o f tlit "'triîtî t

bvlca!ried 11ain cSila lare :înnuin t'' wht ai

ilîjer(lth plcIayioits lî"* '%c u " euare Ilearlh 3(
Ker cent. 711ce c.ircular- bei' 'rc. 'i, 1ît.~ta
cail hecwih i.sticd is 10 tîe yai paotint

$l'arc of tlîc nîrtalitv ai tiltc ntire ascai.tat

ileternillcdei ini accOrlaflce wvitl 'the ternis Oi
coqîtracet anîd iii virtuie af thc pow.er reservcd ti
dtitt rcsîiîg upon tilt Association." Tile cl!ýIslar
goes on to expiain titat, "the cost ai ilisuratîce i e

'au iiie-rteaillg CO)St. silice illcrclasiîig bige tcar-
ries attcrcasiitg iiabibity ta cleatit." It proce<s t,.tt
tliat, "«tle lev ci prcinitunii netiîd wvas niot in eil,
thi., Association wlîeni the contract wvas itîadc, wt1

tête pcrson ta wvianî the circtular is addressedl. It

%.cars ai titis ciass iii the way ai accumuatioil gens
i t et' colî'" '. Initier the direction of its Ile, 'ber.

,l). li îtîaîîtaînîig rates bcelov. the commrat isis
anid se, uiiicl bliu- tlio-zoc of currcîît age as t,) -. ilîîîl
un tuiargin &if in-îîuaîî ll e later vears. h:it 1,.
'.te.ît te% icrv..r tilt: gradunai ait .. îrptv *ti (if il'e %.,rllcr

accîitîîat t-. îtîl ilamailable s-.nîs1 have bceiî
soett)> ct> e'l. anuil îtav ti cIa5s iflhi flepetîd *..) pay

it% r; rîstt liîare of1 the niortality of the.\o
clation uipi n the( etîrrent î.ayînictî's ai ils ;n'.11nî'wr.
wici iiiiit be larege ent'.Mgl Io cover fliat sh:are.
'l liere t'it n atiier source ta inect it." \\ r are
flot strut-k %%tilt tuec iucidity ai titis explatiation. anti
%%e vcrr% iinticl doultt %vlictlicr it wvill convcy aliv û
:îî ai bo thie average policy-iolde-. The iiieaing.
i... tîtat a certain class of pahiev-liolcr; hâv'e becn
et.jioiiug liu asttrance at loiver r::tes Ilian tii sc for
%%Iiici it cals lie prudoctiv 'o:eî andi that noe, a-

ani advauîcord agc. Iliev witl cither bave to drop thtir
î'lcor lia: stici large> increascd prcnîiuîîtsi as,

it 111111Y Cases. %%il iil very serions tembarrassiuient.

A corresponident lias been puzzled 1)v
Io B::z"b ftuding iii tIll cist ai Inward Manifes..s,

reguiarlv publiied ini the lcading cont,-
tuiecal papers ui Ne.w York, such itenis as indicate
Ilte caîtsigtnt'ielt oi ail nianner af foreign goottis te)
caniadianl halks. It înust ccrtaiuly secmn stralige ta
,Me utîifaîttiliar wvulî the financial niovements altîti t-
Iiiocîs of foreigiî tIade to rocat almost daiiy ai lîids,

Ctnffee, cocaa, v. ual, andi a large varicty of goods lie-
ing c.'nisitgîîed to thte Banik of 24ontrecai, the MeI-r_

Btîtslank, tlte Caîtadian Bank of Commerce, in;l
c<tuer baiks. frotîn forcign ports. A study ai tiîesc
Itiwvartl Matiifests iw sonie persans who have vzry
ciuîîtraIctled idiel' as In iie business of aur b.aî,l-s,

andtî o:f aur conitry, would iniarrn themn tîtat tour
leaditigý. b)atîkers are iii constant toucla witiî the ])it;-

n's.coîtdititntIS of ail Ilte principal shlipping poits
l!îrnultlu)t the %% urld]. T'fli lowing explains tit

rea.s<,îî of hankers beilng assaciatcd with thcse cdli-
sîglittietits.

lile lui:rd Maniicsts arise ont af credits isstied
1-v I iis of Canadian Banks in New York tba
tncrchlaiîîs i the inîportiîig tracte, who buy gaod, in

i-Ircign cotitirie.s and hring them in ta the States for
luse, 111 Ille sAj>ce aif mercliandise, or raw material for

iluiîiitrc. The Canadian batiks issue such <'reý
dits ta partics ini the groctry brade, toi fruit importer$,
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ajso to .of ai hir customlers lhcrc who imnport wool,
e. et, . Crcdits arc also issucd byv Canadi-un banks,
10 intf' rtcrs of tel wvhicli are avaiiabe lu fallait or
t-ma, wo iniporters of groccries for use iu the MNcci-
imrra in, and iniporters of dry goods, for use on the~

Conti t ut of Europe. l'le latiks af Caniada have
ýitrcs witiî ai the couintries in the worid whiere
tmnsactions arise relating to the insiports and expuris
df the D)ominion.

During thte ycar 189)7 therc wcre iistecd
r..FRI)on thec New York S;ock x1at'

$87,720,000 Of llé\ ssttws ')
Wnds, $15,713,500 Of old issues nicwiv iisîvd an:!1
P53,981- 900 of new issues rcplacing ol! sctiritics
:Uking a total Of $357,41 5,902 Witll tlle excep)tioni oi
j,6 %%lien tihe total was $582,286,700: this is the
;;,Test aimount since i&»0. Tile ntimber of siar,s
,ek oii the Exchange werc 77,324,172 liav'ing a par
nhsce vi $7,426,138,o5o and an actuai value of $.i4
p3.553.o64, average price 67.o per cent. This is
largc increase over 1896, %vhen thte sales ainoustcd
Io %46,;4,o96 sitares, par value $5,1 io,643,1883 ani
àctual "ailue $3,329,9,94o, average price 65.2.

The returns froni the municipalîties niow comlprising
Grater Necw York arc nowv in. Tie asscssed valu-
atit i., placed at $2,464,763,192, and the gross fund-
ed debt $,313,l07,846, or deductîng itivesteci siiking
fsnd, '127453,529 Ille invested sinkiing funds
23i1ount to $85,654,317 and tiiere is cash on dePosit

5;5~..The total municipal bond issues in te Unîtea
SItes rqiorted during 18 97~ amnount to $137.954.004
kt 1896: thev were $106,496,o6o, being ait increase of
about 31 1-2 millions.

Below wc quote the prices obtained in sotie af the
more rcceîît sales of municipal sectirities.

Municipality.
Boston

et

'tg

et

Blrooklyn
Buffalo
Cincinunati

Hartford

New' York City.
48 e f
44 et

dé 4

Matit

1938
5928

1903
1927
1918

1917

5907-t

1923
1926

1,916
1,986
1,98
1-918

Ve. ls ice.

17 102.88
17 zoo.

108,239

106,1.39
106,539

107.527, t08-47
105.513
806.01

Aos.SSg
noqb« -p

VUT 00ONSYITUTJO AN XNSUa&DLU INTBREUT
ON LIVES.

TIte question as to what constitutes an insurable
atrresi on lives wvas raised at bte last meeting o! the
!-Atuarial Society of ,America, lte procccdings of
Výuîi are published. The renîarks of Mr. T. B. Mac-

lMonito two parts, the first being: "What iu-

tcrest inuist a person hiave ini thec life of another to
jtlstify ]lis takring ont a poiicv on thiat otiser life ?
A policy ntay be taken out by aity relative wlîo is ili
any way finaticially dependent upon the 11ke assur.-d,
or by auly creditor or otlier persos wlto would lose
ftuaticially by the teriiîluation of tlîat 111e. Thce second
question is: '«If a person v'oltntarilv takes out a policy
on bis own lice, payiug tihe preuntilnis thereou lîlîti-
self, is there any restriction or limitation on his
powcr to nomnate as thse bctcficiary utnder that pol-
îcy any person or institution lie ri.ay select for thiat
pnrposc ? ()r, to put the question differentiy, is
thtere atiy statute or reasani of public policy to pre-
vent a matil from ntaking a ftnaticîai provision for any
person in wltoni lic ntay be îuterested, by niakîng«,
tisat person thse becficiary tisder a policy on lus
own life? As I htave said, iii niy jtîdgrttent tis
an entirely differcut problemi fromn titat of assurable
intercst. Vfie qusestion af assurable interest deals
only wvitli thte power of a bcnieflciary or titird. party
to take aut a policy on thec lufe of thte personl to be as-
sured. Titis second division of the subject <leals witlt
the powers of thle life assurcd, himself to atominate a
beneficiary." Mr. Macaulay iliîtstratedl titis by his
company agreeing to issue a policy on the lite ut a
person who wishced it made payable to Young Men's
Christian Association, lie paying thte premiums, and
lie remarked(: "I fail to sec that the Gamblinig Act

or question of assutrable intcrcst lias any bearing on
suci a poicy.,» '[at Act is itîterpreted in Englatid
tnuch more strictly titan in Cantada, thte hune bcitug
drawn at ail policies exccpt those in favour of heirs;
legal representatives; the wife anîd citilcîren uder
thte WVivcs' antd Cliildrens' Policies' Act; or persons
wlio itave a direct financial intcrest, sucli as creditors;
even a policy payable to, a mian's aged fatlher, or lus
widloved înitllcr, or lus. sister being prohiibited. Such
an iinterpretation is absurdly unust, as tiere are

numberlcss cases in wlîich these relatives arc whally
dependent upon a son, or brotier, for tîteir daily
bread. "In Canada policies ini favour of parents,
sisters and youliger brothers are frecly issued." An-
otîter question is titus stated and answered by 'Mr.
Macaulay: "To ivhoui and to what extesît may a pol-
icy wlhici litas once been Iegally put in force bc aller-
wards assigned ? ie ansîver to titis question really
hinges îîpon tuec prior qtuestion whether or not a life
assurance policy is a contri-rt of indentnity. If it is
once admitted that a life policy is not a ntere contr«ict
of indcmnity, and that in titis respect it differs from a
contract of fire insurance or marine insurance, and3
that thte owner of the policy itas an absoltite titie to
it a-id a valid right to receive the whole o! te assttr-

ane nioney, tiien there is no reason why lie shaîild
riat bc allowed ta transfer his ownersitip to anotier
¶.crsoil. A policy o! 111e assurance is in practically
the sante position as a debentître payable some vears
hience, and it shoti'ad, I think, bc trcated in exactly
the sanie way, go long as nothing criminal is dônie
wlsich could enidanger the life o! te pcrson asstired.

mnt.

soooo

310,c00

570,000
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Neithier fleic gislatutrc tor flic courts irc jîî,lificdl iu
iiitcrieriiîg willi riglit. ae<îuircd ini t" uiectionh witli
suchi a colitract, q.Ctcvpt ilr hIe very gr*.vcest rvasoîls."'
Anl important poinut i t lti ccîuuection i- thai, if a

pollcy ký îîîvalîdafcd liv lcing jîîdgeul In le c<întrary
to flic Garublllitg A\eî. il it; calncelled. and il-, îîcrsoia

has a riglît fi aîiv bledit froniî t il file collipauv.. how-
evcr, lit; re I'elfle îireiinnîis calledl for 1,it such
P1Olicv. .111(i i. relieveil (If .111 lialiilitv titi aceitmit of

theui. *Uhi illiqs:%ittws l -.1 lii the relatitn if.1

conîî,aly foi a policy kNsued lv itvlf wlîieh inifriniges
flic ( saitblîlig Art. Tihis relation ks Iligilly a'iil
nnll, as5 a1 (7011n.11 iaî k jlaee<J bv l:îw iii .1p itîîf

brak licht la.i asud profil lit if, for, a., \ Ii .Iaîl.ay
5aid ''i -11 ciîîaisivI issuig tlic policy iý; the offly

pîrty thlat hn% a rijglit 10 nlîject to Ille poîlicv. 1 pi.c-
stillie thant in ('ajînila Ille Cruwnuit ain li ii lue . itt.r

states flic 4State tvoul<I Iavo: the satin righit. lit thant
riglit ks plnrcly Ilicorctiral. silice hl eau hîardie )r
cuîiiveil flint flic Croit-t tvuîild stelp in and pr<uhiii
a1 Companly frorii paviiig tlic ainloiunt a, iireul lIn a1pt

1ev, if it dlcsircd tfil o so. l'le practical effcct therc-
fe"re its that flic Company. and thie ýtîili.Ily a11tone,
lias Ille righît lo 1take ofatnen a 1at, Ç'f a'surablc
itltcrcs;t. Fuîîertlocre. if a compaîî\11 i-~ies a1 policy
with flic fulli knnwlcdge of flic facts. andi tlierefore

cannOt fflcad ignîîraîecC. 1 d 101114 VICr%-111%1 îiu l hdCCi
if flic courts wcîîld tiplînhlf it in afferwards cl,îdcavtnr-
ing tn repttîtafe its liahility iider iliaf pulicv. Thîis
point is. imîportanît l>ecitte if a cinîipaiîv chooses tn
ics.ne a poliqv;iî ils- ve openî, il ik prlîlul f

n on liercafter cati Oljeet Ii Ille Valitlitv Of su.'li
-t policr' 08 flic grounid of lack o Nti îritle lut erct."
Ili criiig hiç rc,îîairks. flic speakerr qiotcd a case f0

thw lat, a polir 'v in favouîr of a wifc waç lit- long-Cr
hers aller licing divorcedl. as flie Cilurt lieli lîM hit i
wias mnade iii lier favour ac: a wvifr. andic as slie lin lon-
rer fondcx i fluai frltion rlie ivas lin lnger etitleil
t if. buti if revcrtcd 10 thir cstatir ni the nssurcd.

Tas EQUITABLI LX,':. ABUR&2XCE SOCIETY.

Miec 38t1î animal qtitentcuf theli ahove giga ttic
Cntulpanv is puilleîl titn atiotluer page oif tis s.
Thîe fallowing t-abit' give' -al cxliiîii tif ilic Utîni-

Pally's n 59z7.

1596. î 5g. Imm~ae

PfnuIb't'ci ...... .... .,o 9  7:.q:4 +S-2,473-986
inktils. Roîîs. <«c...........9zs,.0oc sat.ooS.99

6 + * -. 9
Tota AI mome ý............. 4.01 .ouoK, 4S.ç7,272-o + 3. 6i282
I1sl1<ftta I 1801c oîî i lcr .2t.8,9 1.06,1 -t-q1
Olber I1tmrs<innts ........ SOc,oQS3 S.ý%3.96. + 469.9St

Ccut , ispi Vîaoî d In. ........... ";0ooa +3.rooc
Tt Ntro ............. 3n.OC-.1.422 3 3.8 . -. 8 4 3,138.Ss6

F&ccti Of1 *<oc OzTi OuigP. 11-.636 .ài,4-S,992 + 422,351
TOCAl AC".............2 0r.77. 43,8630 20.1w:. 36i

i'oiic sestc"$ an xhcr
tiatulif ~ 1 -........ ,3452.26-, x56,i3,133 412.93i,4M

Sutiaut 10 FIVKY b.)dMu 4i,478-680 50-543,t75 1 7,131.495
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sýuInSiurt:41 .......... $823.961,269 $8ý56,9S93 3 432.Q94, 4 4
.sums -issured t"ercMflderi $9is,to2,070 $9SS 1 5-537 +$36 ,0f,3,ME

Thec ilicrcasc Of $2,473,9I6 in nct prcinîsiii. is a
vcrv ,trilitig fcaftre in flic 1&)7 rettîrns, the' siîî,re
s. as iii l 896 flîcrc wvas a ccliicititls item,as e.1.

pared i t 0î l 95. 0! $1181,307. 'iteî decline %vas no
dfîibf cauçcd clicfly hy UIc Prcsidlential Electioi. l)lt
if looks as iotîgli tlic hîiglily satisfyiîxg report lubie

by flhc Superintendciit of Iîisuraîîce for the State çf
Ye orl, hndu giveil a fresut itîpcttîs to filc bta%îîc,,s

oif the 1Eqifab.tlle lay tlie assurance it gave fliat '-Ill
flie affairs of tlîk, vast isurancc corporation are In a
saund andi prospe)rois condition." The incrcase ! ini-

coic front interest. retits, etc., of $î <087,296, is al-o a
iu(ifal)le feattirc. Tiîs source of incoie iast %ear

recaclîctl the euioriîuous aînont of $10.008.996, whicih
i, nbouit twî illtions in quNcess of thec inconie <roi
.saine sources lui&> This simi lasi Vea- an

w'îhill Si.700,000 Of flic total dcatlî claîiis, aîîdj ex.

ccevdcd thie totîal ît'urking expcnscs of thie Coiil>aîîy
it. Si,.;oo.ooo. 1>cieds dcath claiîi3:, tlîc werc

dkiutrseincifs for 'Natured and I)iscoulitcdi 1-litln..
iiicts (if186.58 Auinîîitics, 55,69)2: Surrevilcr

1-1l1icS. 3î7 4>4 au Tonîtine values, $.

:2,.19<>; auct Dividends to Policy-Iloidcrs if 2.

343.896y. Thli total siiini paid to policv-holdens in

389)7 %vas $21,10(),314, for working expenses tît,,re

v a*, Paid $8.536.963, alid $3,500,000 wvas carried to
flic Confingenit Guaratnitce Fîînd. Ille total dsu~c
illents (if th ic'cr aniotitfcd to "133,143,277. I'le
tofai ilîcolîe (if the Eqita>lc low stands at ;48.;72.-
170, SlîOWilig au11 ad(V.ItCC OVer 1893 Of $.4,275,827. and

over 1-89 Of $3.561,212. Thec total asscts nia-le a
botînd 111îWard 1.15t V'Car from l$2 86,773,947 t0 $23(>,.

876.38. -.11 iincrease Of $20.102,361. Tnie Rcserve,
oir Assurance Ftind. on ai existiîig policice, 011 fle
legal standard on îvlicli il is calcîîlatcd tli t future
earinings will lic a il Ile rate of 4 per ccent., ammmuuts
tt $184.191.538. otlicr liabilities are 2îî.î5

inakisg flue tuotal liahilitics. $186.333,1 33. As 1112
a'seis aîîîoîîît ta <$236.876'.30k8, thlic is a surplus over

lituuIilitics cil $r-0-543-17-1. If Ilie Com1Panys*' ilivesIt-
Ixuezîts 1a1(l )riope1iies tînh'v Yicl(lcd 3 lier ccnt. inii îe
fuiture, thie surplus woîild lie $29,014,300. 'flc
1-qîiitablc lias ilow assuîranice in force to the extent of

895.15,87.Stîcli prodigious business dcniands fin-
axîcial skill, witlu adnxtiiilistrtivc and executive talent
of the liiglie-,sf ortler. l'îlie Eqîtitahle lias a Prcsidiit
ini 'W. Ii. IB. Ilide. wlîosc abilitv iu these rcslec*.s
lias tîroveil etiii-.l tb sucli responsibilities as dcx. .!V

lipon flic chie! oifficcr o! OîîC o! the grcatcst filical
corporatins inii lic world. 1lis collej- es, toa. are
mien îof rc ignîz7ed tininenire i thec fiuuanciai splherC.
Ils, MouItitreail 'NIaer r. Sl. P. Stearnls, is lield ln
Ilic Iliglicst esteciui, and t'erv worthily and rftjcictiliy
represenîts tlài disfiîigiislid anîd remarkalbl iîsfsi-
tUtion.
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114cOMI rAX AIfbEU 0Fla" AUUEBClE
COMPABIEI.

Ait itîcoîne tax is alnîost nicccssarily opcti to grnave
1 jectiolis ont the grouind o! ccîuity. No principle

*~yet becux fornitîlatccl by writcrs ont thc taxation
*.4 iîîcouîne pýroblenls Nvihicli 15 iîiversallv applicable.
>,teli taxaion is indcd a Gordian ikiiotw~licl,being
vîcapahle ai illnavclinîcnt, is uisually cnit hy a sword,
i:,,. sword o! an arbitrary dcision by the autlîorittr *
t iipnwercd tolvy taxation. Bcetwccîît those %vlîo
.;le lciliîîon for a«n*inconxce tax, and injustice there

us iuîly the Ibarrier of stattîtory la% whicli docs not
t!tmnle wlîat forni of incoîîîc tax is based oit at equit-

*LlIIC priliciple, or otlbcrwisc, butt sinîplv whîcîlîcr it is
lttgal iccording to the letter of thec la;w. If tiien the
U«t.trts liave dIeclared a particîîlar forin of incoine tax
t-a he legatl,tlic only renîcdly for aîîy alcgel it:cqtîit:,
i', to bie iounid in a change in tbc law, as the funiction

ofa law Couirt is not to nmake lavs, but to interpret
*iu,1 cuiforce those cxisting. Tite City of Toronto

sietinie ngo assessed the Confederation Life As-
sociationî for inconie tax on its total inconie broui lit-
veztiliefts. Prcvîouslv the tax hîad hccuî oîîiv levied
tupoi the portion o! its incorne tlîat biat becri disbuiricd
11% dividends to ils sharcholders. Mie Association
lpl)eazled to the Courts iu Toronto against this borin
o! ascssnient, witlîout stîcccss. Tite Canada Luie
A-ssuirantc Contpany hias reccntly been asscssct liv
tite City of Hamilton on its total intercst iuîconic iii
ic sanie way as is tic Conbcdcration Life by the

City of Toronto. These conipanies liave ticir res-
pective beati officcs ai the ahove cies. Tfice Canada
Lifèe askcd for tlw judgnient of the local Coninty Court
out titis niatter, which ivas rcaidcrcd iii accordance wviîh
tlit Court of Appcal, Toronto, ant inferior Court ni-
tuuruhîy taking lte decision of a superior one for its
guide. Tuie Canada Liue hias giveui notice of appeal
aginust this decision. so titat douibtlcss a final ene will
lbc %lîorbiv rendcred defining the asscssi-nt powers
of a ixniînicipality iu regard to the revenues of a lire
asurance corporation. Wlhettier the inconte tax of
sîtelu a conipany is lcvicd on the gross inivestient in-
cw.,ie, or o111y uipon tbe aniotint disbursed in divid-
cîîdI., there nust bie sontie degrec of inleqtity involved,
as lins becu frequcntly pointcd ont, and protestedl

gaîtin analogolns cases lu thc old country. Mue
icidenice of tItis tax: falîs uainlv tîpoti policy-liolders,

flot oit the sharchiolders as is nîaniiest fro:îî thiese
lacis thiat the conîbined interest incarne o! tue above
coniîpanlics in 1896 vas $940,405, wliilc their COnîhnîcd
dishuirsernents te wîchlcs~ as onlv '$4o,000.
Tiiuus tic inconie tax wotild bec inîposcil upon sonte
11sýx'.ooo of incarne wbicli is available for the benefit
o! thecir policy-liolers in sortie forni as additions ta
policies, bonuses, or for rescrves lieid to protect tic
rÂ('iy-hiolders. li is hardly crediblc tliai the Legis-
lattuire wîîiclî passed thc incoine assessuteut law con-
tiniplate<l the taxation of tiose funis. îvbicîî arc being
aectuiiîlatcd by lite assurance conipanies for the pur-
pose o! ensuring the greater certainty of their oblig-
tloîîs bcîng met.

TE QUUDN'a BPEUCH.
Ait the opcning of the litprial Parlianient, -lie

Çjucecns Spechi was rend to thei assceînbted legis-
lators of bodi flouises, 1icr 1%ajesty being ab>sent.
l'le Spech opens wvitbi references ta the trcaty of
pece b)ctwvect Turkev andi Grecce ; tci the Cretan
difficultv, wvhieh issitobontev fsttee
to the <bspatclî of B3ritish troops to the Soudan-un
to fricndlv i-clations bcing cstalîlsbied %vith Ahys-
sinan. A clause in the Spchcl refers to the depressiOn
iii %Vcst Iludics, cliily caluscî byv the systeni of bouin-
tics paid to produccrs andc niarîufacturers in inativ
lE tropean States by whici :-etificial conupethtion is

crcated whiich lias reduiced tite price of suigar so as
to scriotis1v injure West Inidiat îîlanters. Tite Spez:b

spekslîpeftilly of an international coiferctice about
lking bceld as likelv to tead to the aholition of sugaPr

boluntjcs. while ln the iientinie relief will
bcecxtcîîdcd to tlîost, colonies. Tli rci.zr-
enice to the Indian troubllcs, the cauise 's
explainc<l te liave b)efen .l org.-ntizedl ont-
break of fain.ticistnî" leading to a hrcach o! enigage-
niients 1w certain trilcs. and tlîefr attacking 1lriti'i
niiilitarv' posts. Tite Quiccu paid a hiandsoin trihute
to Uer Britishî -ad native troops and tiiose volunttar-
ily placed at lier disposai ir, n'ative princes. Tite
Flouse of Conîmons is askcd to provide for arniy and!
Davy expenditures bevonci prece<lent. A nîecaslnre

ispronxised bo provide local Gonvertinient for Trelaiul.
one to cffcct reforrus in inilitarv service, anothier re-
lating to the Ciovcricint of Londonî. and otiiers oi
inior imiportance. Considera>lc intcrcst %%,as cxcited

L;v allusions to the local Ginven-nicnt Bill for Trclinl
miade h)v Afr. Balfour. %vite predlictedl thant the dav -%Y:ts

necar Miecn there %vould lc "a union of licarts" bc-
twecî Cirent Pritain and lrcland wliicli wouild knit
tiscir respective peoples togethier as closcly as those
cxisting iii any part of the Empire. Withî lanîcti:-
able bacl taste, ani(l lack ofijtlîdgnlclt, the leader of the
dômile Rule party 5tnced at the prospect of irclam- 1

anti Great I3ritain evcr being bounid by "a union of
ltîearts," and lic iîntroduttcd a resolution practicaliy
dcîîîanding a sevcrancc of the tie hy wvhicli they arc
United. Tite Liheral party whicli lias heen coquetting
with Honte Rule and the fHonte Rile nîeînl>ers coutil
tnot stanîd this Olntspoke:i resoîntion, and voted as a
tod(v, witbi oiîly two exceptions, %vithi the ('uovcrnîncint
iu condcnning tbis ill-jud(ge<l outhrcak, of Utchoe
Rude party. Measitres for p)opul.ariqi-.îg iiiilitary ser-
v .ce are ocîpying great attention in the IPre.;s, -tii.
doulbtlcss the Govertnient wvill bave the support of the
Opposition in any wcll devised ileasuire intcndcd to
remoeve objections to cntcring the arniy. hy rcasoin
o, whicli its strcnigtlî andI -,ficictlc% arc iiîîîpaired. *-
strong feeling lias ariscii in England iii favour of
the closer identification of itis Dominion with
the Iiiîpcriai forccs, boîli army and navy. Judg-
ing front the teneuîr of tic Quicctl's Sp)chcf, tliere is
noa prospect of the dispustes lu refercilce to Uhc oi.c:î-
ing of certain ports iii China lcadin-g to ntlse
worsc than a war of diFlomnatic words.
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TflE CIVIC INAUGURATION.

()tth 4t)l in'¶ . ilt' iiîaîere'tiiig ce.rvîîî' 'nies tnok
Place taf miîît.ratl .1 liv% MaN ib.~'r a.1al% CiIN Colint-

cil. lI'lie Coltivii Chiailter ¶~%likea ('a inserva-tory,

su p;o>n , % e u ', tlitc il' rai iiaîai ''lie moont

wasf lltter.tl1% ;'aakeil iîli lratlnîg Vî'hwvîî'. ai a
'.Irgr nnuîhalr tai Llalîî gracvda the b%'~'<ii ' le

tireelct- 1 lit cellet %%a% reilarkadilt attractive 10i

alil is fc'aîîira anda .111 lte attend'atttialiitia
u crc of I lle iî chpet l:ratter. hIie e relît'
Mayor. 'Mr iRavîinaîîdi l'rvitaini'. MI.P'.,ua it

'taliCai ili tDfi 'Il li, i«rav'.as.M r R. \ViIkonI-
Stniitl. Mii"v l icars' terni tif ;li, t S Mar M.

Ma nîre.ai vxî>rvil t liat 4day. il t :nu't fim e I'eeii I''

gri-tîfing ta' the ex\.Maya'r ti> lit-ar tilt Cvry liant!
Clicl 44rn -x>vsui.<fape-ai n'f Ili, ser-
vice'% fr' 'In tii '' Ili%;ns l le wa, tilt rvtî.î;t
of nnllivrt)nî ailre4Ns' )nte i'f i livs' il-,ii the(

rM1Iiv ha auti ili a baa'''u'all'tim. .\it' 'îiîar mas

[r' iii il î C t tnii il. a î% <'r ula'i lit, I h .at h t'ilIl '

prc.-iiId faor tuq a''acars; a thiiril %%t a'fr' 'iii the laba uring
cIl-tscs. ii 'nie uhlia-i ma vr % Iiitghl'.% iirea
ç-kct i l-qiru Ille' întîiCm1b'r'. t ilîh't. ( ' i l% 1 ' I vtfg 'rt
'aacîtinigt lie( liair. 'Ma %tir R. \ îa Sinlilî glt'IlV't- I

'a h î l c i'. ' . ut I t i' Ni %> '' u t %' u t p t -i l t i t' a i1î S < t ,

3VKs l ciit ai.aI I, ' te tou S2a '.ielf rîa'iîîeî i

praueilleieiîts anadS <.4'''a paîld 1. r .'lanî:îge. in

i i i i - ana % ith ll'a <'t t u e t o i env t : ..-

nci 04jf tht it' eta' lit' îî î.îa i t3.

o030. 1\'fcrtit'c %VZ1 ais'' mnade t., tltere
li.iv'iîîg brtun f. 'r fi% e Davr.tî'îî. tIivint r
anÀ.; li vrge ovrtN'nltîeal5u ~iycar-

1h ilu ilo srt'' accii'. 11 aint aiig i nlal diir-
iiîg titat I)Criaad tai .< >.4"5 lin the 'a ear cîîd-

iiig 31 't 0 ecîî 40r)i$. tiit'rv. %%.t a tîirltai,î ' .. '
anda a1 tlle c<'1' "eaif i .a' the %\ îl: aî S8-

4 -7f). 'Îht' t il\- --f Moinirtal lia% tndi igr(a t latent re t
stourceb tiiat. if t.xproprintianig and otihr large out-
I-%ýs t'il C*apitai accaaîît '.'a'rv t ir la' ipeîiîl i f-,.

tlle lire'scili. IlleC t,.% filîlaitt* aaîa "'l'i ,a.

grailisff'i <'iîilt î~sîjli 'livart' i' n'' rt a- i bi
tii dtai% Ihal 1,4ag \\Iall 'hai'a' axîrî,tîi .1, <ia-i 084)-.

No poi iti~ ''4 itea' u i-ar t;îî it"'ra'j.

priaiot11~it ii 'alit oe ait i t' i i : iitu 'l
ý càr, fa 'r br."i i'Iilis i t l aaratt'i 'a !

If ail 1iiau.ah Ili abl* 01tI.%%~ ' t \vilil ut it.is .1
mter rcet - îîiniiialati lit, allîtaiiLl ai- ta it ili MlîaPa a

Sulî'ed a 'f alji'ating rv'atullle ta I. '<tatir. The

of retitiîîg the dî milnf, Il\ lati! lia't* cibititti nXi,

arc wioi-tlt% ii van'. liîa t'a''i taisat- îi X a l

Council.
Aitcr dcliv'criiîg lit. 'aaltiia.'îa 'n% :aai-alic Nl.t% or

alluded tu, thec higly ageal vlî"s''hîch la
existcd duriîîg his mîayeratty bctwccru liiiisclf and al

VEDRUARY I.R. î

olsesaf Ili% feiliow-citizenis, mtore especial' dite
Frcnclî-('anadian Aldermien. Ilispartisigwort'. Wcvrc:
sI 'tîevrel liolie we shahi ii the ftu*îur- hear lit* aîiler

]>ast.t vtia. tir We'st endI, ticither a Cathoie. tion
I 'ratstantit. îmor a FnnhCndaor a Biti 5i cr',
I:it iliat alil 'vili cvcn rcmnîiber wc are citi.tans Cf
Slaaitri'al. antid iiwCaudas and I trust titit Ille
lustr. tif the hnriglltest gent in thc British Cra.'an %vil
,lever lie dlîîniîie<l b. the absecec of truc lîi riotis1îi

itiîla> aI ' Mîav e'a'ry liessittg andi prosperita b
thte lieritage tif Montreai and ail lier peopie.a

VALEDICTORY ADDIRKS.
I thiaevt ' Mr. R. Wilsoîî-Snîitlî on his raaîiritîg

frauru tue ouf"etf .Mavor of Motitrcal.
February 14tlh, iX1

(',-itiîîît.',-iîre!turîîiilg to the cîtizens (If Miont.
rt-aI the mîandaate 'ait hiiclî tiîcv entrustcd mic tn'a
Nvaîrs 1î~ mI aid first of ail take the oppo)trtluitt.

a) 'ît' igratuilatitîg '\I.-tvor-elect Prefontaine tiplu I.:
cie.Ctia'n a'. ('bief 'Magistrale of the metropolitail cilv
a 'f ('atnai. Anîd it iîttist be vcr gratifyiîug to t!e
1 er, l~îti< the CUity Couicit that once more the
Niaitr ilia' lît.'eî cetca frorn amoîtg their iitttber.

'llier(, i> lit niai %a''lo, by long experiencc of! civie
affairs. is lietten quîaliified for the Mayor's chair, atud

1iu aitre i vt'ict thec sentimtents of ail niy feîlow
citizeis 'aa'leni 1 express thte hope that his t.erni of
aaïi' îav redmand greatl3' to the City's atl'aanîage,

*1î1aî ta' lits. awiu luanuor anxd luappiness. I stiotld be
'%aantiig iii gratitîlale '.î're I fot to take titis op)por.
tîîiitth (if ex'pressiîig îîîv thaîîks to Mr. Prefolîtai.ac
(air the vaîrtli.t andt cmurteous support whici lie was

al satcaaralea ta) Ille.
i o jîl itou ask votîr iu ditlgence for a few mnomîets

%%ihile 1 brietie refer to the present financiai coniditiott
ait tilt: Citv as Caaîuîpalrctl with its condition w.alîcn 1

;î'Sîý1iiivt aoffice. 'ThIis is one of the Most itupon)rant
stlh>jccts iii coniiîlctioti witli civic affairs.

%nîî .\Il OBuLIGATIONS.
Jani. 1, I&fi.

1. ilt(talea dviii. i. e. , bondtts or
>iib' tek tot.sîauiiiug. . . . . .$22,886,113
'1emiarary cai-' .ash ad-
isauc.'a lv city blaikers. . 1,657,108

$24,543,221

t a > amI matîlrumg May

FIa 'aîittg dehît. cotitractors'
atc'iti.its anîd percentages,

iluldilug S7oodeposit
I) la'. .haî'irs C'o.. and ail
aIiîtr a'pî'îu lcilgen acotnts 503,120

Illvr ngaemetsincud$25,046,41

liur C. P. R. rtast End
Sttit.aid v'ariotis c

lumpi. cl.iinuç, etc... 532,"0

Jani. t, 180S'

395,993

397,108

490.03s

$25.40D5.483

32,00

$25,730,491
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,,. %,Il on liand bclonig-
b. lat accottIt .. .........

i.t.'utst.atidling obliga-
t .wiiffiîîg aitoulnt

It1r Ilarir i:îîprove-
............ $25,568..) 4î

*1iwluthlicIl %vill have
,>ai< iii col,încfioui

harlior ilnîproveienfts 560,823

M tile total of tlic

ç)1%sio for ail onitstandl-
11%ligatiolis of......$26-129,770

$25,67 1,97,

560,823

T,1Zif will lic scei that (lic total deMit and <ihiga-
1 Itritig flic past two ycars have oinly hicn l-

crM Ic' hli snmll of $803.0310, althotighi duriing
l'%;, I1.efind %wc have expcnidcd oin permancnt %worksç

~I joprve uls$297.300 as wchl as Payinlg vat-
iMhwIgîncits ci thie court for dainagcs iiu con-

* ~nwith accidents, floodings, catised by sewers,
*..uu of Ouîr revenue accolanit. aiouitinig to $98.-

,Qtz x. inii '8q: $6o.56.-.7o in 1897; a total OfE $186,-
441- ;3.

SPFCIAL TEMPORARY OBLIGATIONS.
liî i1896 thie arnouiit of special tcniporary obhigi-

ti.l" issnced in connection witlh assessuients and
t1Xc; (Ille hw flic propnietors aniionft( tdfa1.3,
rou. 'lîhiq anîount lias beeni reduccd f0 $,î68ooo
oil Januailrv xst. 1898, fo nlicet thl special asse;s-

îîei~arc (Ille 1w proprictors alînounitiiug ta $i1,177,-

REvE.NuE AND) EXPENDITURF.

(Administration Accouint.)
P uîri:îg thte five years endilng Decetiîber 31st, 1895,

îkre was an average annual cleficit of over two litn-
tirvi thoiisand dlluars. Tt %vill tlicrcfore hc very
gratifyilig f0 the ratepayers ta lcaru that <turinig flie
la%î two, vears, instcad o! ail animal deficit, wc conte
onit %uth a surplus, fliat for 1896 ainottutg t<> $,420,-

18. whiile thte surplus of revenue over c\xpcn(itturc in
184)7 anlounits to the hlandsoni'e SUnI Of ',C82,76-05*
I congratulate the City Coulncil upont this satisfac-
1' 'ry condition ûf affairs. It is proliably thc first

lime ini the history o! tlic city during ftic past tweu!stv
'c.irs, nt ail eveuits, xlhere a surplus of this nature lîaq

Il is noe doubt largcly owing fo the restrictive legis-
k:îi o! 1896, whli eu:acted "That the appropria-

'nts shial neyer cxceed flie antnt ofE the actual :c-
vviiie of thxe lireceding ycar (tliat is to say, the ap-
piropriations of 1897 nmade in ix96 shall he hased o-a
ii>ç rev'enue of :9) antI so oil vearlyafrwr 1
.i\ud that ail reporte of colnnnittecs and ail resolii-
îi-)'ns o! Cotuncil ilnvolving the expenditure o! înoue1y
mnî'st, before flue sanlie cati be Icgaly passcd by the

.'nlncil. be accouipanied liv a certificate frouil Ilie
C outroller thuat there arc tînappropriateil fiiids at
the credit of sucli apýpropriation." "And 1i0 coitnict
or agreement shall be binding tîpon the city unatil

thec sanie lias beccî submitted to and passcd by the
City Counicil." "And every aldermian who, shall vote
aîîy stim cxceeditig the balance so unappropriated
shahl bc personaty respotisible therefore and isali,
ipso facto, lose the riglit of Sitting iu the City LCouli-
cil for five ycars." "Ille City rasîîrcr shall lie
liersonally rcsponsiblc for evcry 511111 of nioney whîizd
lie shall pay, knowvitig tliat it cxcecds the appropria-
tion votcd by flic Cotincil for thîc puirpose inctiq
tion.",

The value of
REAL ESTATE EXEIMITED FRmi TAXATIONl

iii the City of Montrcal nion amtînts to fort>' millioiîs
of dollars. At no distant date tlie City Cotincil ivili
flîîd if self compchled to deal with tlis question. It
wotnld seetu to lie an injustice ta the taxpayers that
ncarlv one-foiirth of the real estate of the citv should
lic exempt fromi taxation, and the question mig-ît
bc solvcd by taxing ail the lanid nlon' cîîtittcd to ex-.
enmption, but nlot the buildinîgs.
AcT 0F 189)7 CO\CECRNING THE FINA.NCES 0F THE

CITY OF MONTREAl.
As voit arc ail familiar with this Act it is not -le-

ccssarv f0 do more than briefly alînde to its restuiz-
tiv*e clauses, whichî malce it impossible for the Cfty
ofE Montrcal to horrotv. or cxpend any amotint not
authorizcd by said Act, and for the specific pt:rposcç
thercin mnioned.

T would strongly recomniend the tien' nicnîibcrs
of the Counicil to thorouighly famuliarize themselvc!.
wvith this, and the above mcntioncd Iav.

WVhile
VALuAnIE FRANCHISES

liave been given by the city in former years, lîpoin
ternus which involveci a loss of revenue to and alsco
an unnecessarilv largd expendifuire 1w thc city'. T

congratulate thliCouncil uipon not hîaving granitc,
any franchîises dîiring tlic past two vears.

Prohably
A FEW SuGGESTIONS,

based iîpon mvy experience iii connection with civic
affairs, may flot be ont of place. Thcey arc offered
as. suggestions siniply, and with ail dite <leference
ta the tîtembers; of fthe Cotincil who, should bc far
more capable o! judging of these niatters thati 1 ain.

The clause introduccd irn Our charter relicving ffie
cif v from carrying Out

FURTHER EXPROPRIATIONS

tintil such time as she lias sufficient funds onl !,ancl
to pay for theni. ha%. 1 believe, been the salvatin
ofl the city, and in niv opinion no fîîrther expropria-
tions or improvements, snch as street widcnings,
should lic carricd out for thec present, because expca-
diture ini connection therewith is not nierely the an:-
ouint paid te proprietcrs as compensation for the
value of their lands or buildings, but incideiitally tlic
large outlays in'volved ini street pavings, side-wvalks,
drains, water seriieça, to say nothing p! subsequeîît
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'l iagt'- fo r lia vi îg a rrît'i i t i ii iilr cuet.

letarrivil ''ti il i olg îti î'r'îrcir.lcitht
If, h' 'wcever. a pubillitc iiiplr' 'vt»eiit bcillh cotisider-
cil icems'arv, ii ls c genera (lhe iof tue citv, Ile
utrpt %et% 'lî''ll lu.ie-rlcIa '11 jl)i)grtwttl tif le.
ciiig tlit lirr t isî% r eii( '.11e h iî~i'~cie and

-et î iilit un' î 'i talti îg a 1 'ain '1111 n Sl'esu i

ilit t c î'i an 1) r.' ' N ' lis( Ilîaj' ritN Ili nu il îcr -I'tî
%allîu 'f fi<îî( .î *' iî'h*r il '.lîtcii 1. Iau. miel a

%tcial t,î\ '.lu''nl' l'uiîîj's for ift'l iutt

AL. C (.I.ATS FOR DAI). AGF.s
,sl<'îl'll l'r 11ib''.iîzlll "ifteid hef'îrc liiig pid. lit

iii., oI'iiiiibii. hiilteiîf tlî''nsaîîîî tif ldlLir' hdavo
l.t tii viiîte';nl eNIpCIICIed iii tii' 'îîci'i

i < i%,l ilh-loc ms

îIIît il 'udci t ii t . Iay lic Iccil i i'Iil tet'
a1! ''libli .l1 txceîît Mie a eut rai mîarket.

P1MPNET OP~A.EîN1,
he ti't <iilias. I 'cci frea î tin l% î. î.cI lit 

un lile ( 'iiiî ail 'u.* Illuîti oil. a'. t'' <uielier tict
'lerilncil 'itilîîl lit' paiti f''r tlîîir st-rtiîe,. ihv

it-akîoslcg tuat t'iei re'.uîlt ''f nis%- cîîî' '

cxil tg) cliaiigt' iîî iîiîî<Id oil ilin' -l'C(.t. I aiii li''Nt
'tâ îlt'IV I % 'tf thie oîIîi Ilit îo la 'lieilt I lî,11 ittiI *lî

aiitcriniînli e tiiiiucriter fo r t hvir ).-tî ti<.lt tlî.ît
tht-v siluil l'e relit'teil a'. far a'. je ".illt, i ''t:iîîicliig

to îîîîrelv aiiiiiil'.trativ-e 'lliti''.. ailil il i.. \'rîli v Cif
sa.ri'iii. 'î '.deat iinI ici lit-r il t n ilI t' mtis ' i li I

1 'e'. iti irc'.t , tf li, < cit% sita api ' kit i ati II , tIIun-
.- ic 'n crs tg) stilîcri itenv il cif etil1, i e' i id ''l<ti
tlle c ivie iîiî . a c'. Ti 'c c i 'aîîc'
iîîglît Ila-ve asskat- h ( iidlin thli litacik of de'-
î'artiliiict. wîii Ilî( Ma ''-r a'. ciirnimii. n ht iîîiîgn
fo nts ai .\ fivi-.' m J 'iî:îrd li u I .ull it l i îlititer t.a

thte < It% Co'iicil. «[icl I In'lul :1<1 . «1 legîlativt'
I .o' %. b ut t lirir rtt''iuci at 'i.'''ii t'ti' -~
to a veto of a %nu-thrd' <'t f Illc Coulcil. 'J'li

t'nuii"i~ ue'.îuiglit l'e t irn itii inl'r. ''Ile ['f
nb' 'ii t' 'jilti lit. <'cetic fai% lîht- ae.~t-~ic;î

('lic l'Y ili( real e%.tlt- I'n ult-rs. alu' )lt In J .i unV.-.i
t!iîrtI. voteti'f tlle (1Cî t i'tîîçîl. '.ai'li(iii'.imi-

t' lh' iiiitirr Ille c''iitr'l (if tîm it ( "niti. i'l'îuî
jea'î î Io îa..î f' r < ali'. In< a luý' tlird . 'te '-f

Ille (.'uîîîcil.

MT'. RoyAi. IlAtzK AND' CI'rV S.iA~
:Nitii''nlgii attcllll)t. 111ve lîccu nîa'*tlt t.o ic ' !

ulpoit Miit Roý aI Park. I auti1 glati si- la% that .lîe
City coutîcil lias% liait tlle gtmm'l snetg) ''î'""caî

jîistiv proud tof. lietr j'arkl. tilil Ii§ ti e'îma'. .lomu.
bte Pcrtnittcd on1 citber huerc 111arkS or .lir.

Illîe queistionî of atiexat i<mîî Ili the

i4 onir whieli vilt liave in l'e facrfi il, UIc giear fîut tire.
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blut. alîiiougii severa1l coniferenices wcrc lield, îi''îîîiig
b)ut pr<>îîîîses aid disutes over plans hlave re.Isiîl.
1 Siicerclv hlope îiî:î thle CitY coticil andi Ille ic j
of ?doîîîrefl geincrall v wilI lilake %ticlireren.

ti<lis 1> the I*cleral athorities as will ilnduce tfilîcî to
mîakr the ticcessar% in proveicnts int Ille îilîî,aî
port o'f tIlle Domnion withiolt delayv.

Alhotîgl I n'as ilnost aimxions that tlle impocrtant
wvork of Ille consolidation anxd

RI:Vl,;ION OF TUEî CITY CHARTER
Alould bc .aecoîiipilislîcdl diiring Isly terni of ofice,
owiiîg tho variotis catises-inicludi:ig Il cCelcl)iati>il
ol Iler Majcsty's Jub>iler, it was fond impobsible lu
comilcte Ille %work. A fair comnmencnt lias. hoiv-
<'ver, I'cc.n :tie. aid 1h is iion' wtll limier way . aiil

ii goonil ie for tlic îixt icUîgof Iclegla
turc. ht is hoîhti nldesirable 11;(I"ulldignifietl illit
tlle citY oif Moîiîre-al sliould hiave ho go to Qiclic
y car after year for aieîdineîîîs te) her charter. t'aî'ler
t7ertaini restrictionis shie shotul< bc accorded full p, \cr
Io rcgtîla1te anid goverîl lier own affairs.

('antlîiîn.-îîtak-ilng leavc of tlle Coulncil, of
%viiieli 1 liave hent a rieibe)r for Ille past five ya~

as Altcrînial alid 'Mayor, 1 desire ho express îîw
licarty appreciaxion o'f Ille hiiuliess anid courtcsv y

ttildto six. oui ail occasions by nIl conifrercs. 1h
aifi rds tilt very gre.at plcasure to thank the t'ivic
officiais for îlîe readiiness witii whicli tiiey have af-
f''rdedC nie ail tlle assi.statîce ii tiîeir policr ini ille

(îkeliarge tif mlv duties. vhîicli thecy have (toile \\iliî
aî .4kii:l .111a itîheliigeîîce anîd good-wiil Ille atcle

lisentî tu miî gratcful ickiiC)WICIgtlictits. I also de-
'irc m'ice illoîre 1< express mîi decip gratitude ho UIl

- 'hizelîs gerally for the trust rcposcd( in nie. -aîîd
ùt' 'rlle itvraiiu kiidîîcss displavcd toward' me'
l' i l ls%' ils ilîls citv.

TUE BANK 0F COUMERCE AT TRIE KLONDIKZ.
'llie C vertilicîit lias collpietecl arraîigenîcîits ii

UleIV oak f siuiitrc toeni 11 a brandi at lMîwV
-ii ('it\,. A\îî npomiîîtîneî i, rcporte(l to lhave I "<'

îiatih tif Ilie officer whlo %vili hake chiarge of UIl
I awsîil b'randil. NIr. \W<ills. of ( >rliigcviilc, a1 îroi ller

'if D)r. lig -,vhu' l %ciîtlîrec seasolls n hIe "h n

l1Ie liccvs',iiv for tlis, lins b>eeîî iirged b>' iiv î'redce-
cessors. al as finile gt'es oh1 tlîis iCecssity iî*,Clttt
tzre.ater. .10 l iiewise (lie diffictiltics in coîîiî< chtou
înlerewvitli. 1ii anîticipationl of ainlexation, wvii, lo)r

o1>iotis rcasous. is regar<led as a foregone t.illclîî.
sion. tlle iniiniicipalities a e inctirritig large dechtS tor

îîîîîr 'vîiîîit WIIen atnnexation takes 11lace: a
fair recdkqritnhioti of wvard reprcsgentation nîigllî iw
iii <'rter.

i)triîîg thîe past %.car. strouîg csforts wcrc iîade ti
iiidulce the Fe'lcral (overntîîcîit to carry ont hle sc*
cessary works ilu co:thicctioîi witîh

11A.P11i1n lIOVO'MFi'S,
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1 î.ig g have been sclccted Lot the purpose. Tihis
1 ,tll,'lî i., qecctd t0 b in 'Iperatiogi early îw',ýt

rt.he .Maîk of Cotiinterce wiil haudle tile
'irtttntltilioti and furnisi mnîatis o! cotlnninnti-

'n lîtwcn tilt iitîiig populationî andi tilt~ bus-
n Mrd. 'l'ie l>resîdlett, tite 1-loti. Scttator Ltox,

;nrlManager, Mfr. E. B. Walker, andl Mr.
,' 1a. Q.C., COnduIlctecd the tiegotiatîls for this

.il*.ilýeIIICIt With tite (jovetîntetîet. 'ite 1)aso.î
i .i~is expected not oniyV to bce of grcat coliveeo

t. Ille inciirs, but wvill aid the Coverninient in coil-et-
îmti' 10 pcr cent. royalty. Goid %vili bc acCepîed

au tit batik andi traits givcît to the iîîiiers ont anlv
Î, ii Calnda for the atolînt of gold rcccived,. ex-

Ille 10 J)er cent. royalty, %Vhîcit will bc (licitcte(i
a.1I itaîîtle uviur to the ùovcrmtiict. l..rafts will

beiî giveti ont batiks in Sait Francisco, Chicago
.ti Ne%% York, as %vell as titose necgotiabie in ail
Imîî 1, -f C.aiada, Great Britain, and Europe. '11his
tý i very nîtportanit invenitnt for tilt Cala<liatt lik

* .ntnîcirce as it protmises to bring ant accession of
a îvprofitable business, and to establish aJ coI.-

.;cci il with te Dotîtîniioti Govertintent, whici will
a 1 i ' s prestige as %veiI as profits.

RATE 0F IINTERES ON GOVUBRNXENCT S8!iV.
ives,' EANK DUPOSITS.

Ailt alluîsiout w~as umille ini the Giovcrtor-G;tcrdils
on the opening of Parlianîctît, ta thec prospect

t llterq being a decrecase ini the cost oif the public
ui', iriont rte Iower rate at wiîich iînolnc cati note,
attd iii the future will bc proctire(I. Tihis lias rie

f. question whicthcr it forcshadows a decrecase it
t;,(, rate of intcrest paid for (leposits ini thte G-overt-
nîtît S-iviligs' Baniks front 3 tb 2 1-2 lier Centt. Tu71e
sîîccv,ýs of rite last loan floated 1w tc Cooveriiitenit
ai 2 1-2 p>er cent, sîîggcsts stici a rcductioti. is
il i', certa.iiîlv nt desîrabie Io be payllîg initerest oi.
sucdi dcposits nt a lîlgier rate thita that for whici
nî'tîtv Cali be securcd iu tc openi market. Ncitltir
i, ail esirable for rite Govertnnent to lic cotiîîpctlll..
foîr dleposits with the (liartcrcd banks. whose actioni
ltirgr to intecrest rites is lianîî>crcdl bw suitl coîti-
litiion. Thec is tiothiîîg itîtcli miore conducive
tg) cte dcvebopnîeîtit of Commtiercial ctiterprises titant
IF, Opjortîînity of obtainiîîg Client nioney Io) Çott-
dru-c theni. Ili tiis respect Catnada is itot as favotîr-
ab situated as lier coilietitors, anîd it is essetîtiat
tii attv inîiprovcmcint iii titis rc!rpcct titat otîr hanilzs
l'e cît:tbied t, .Qcctrc deposits nt a Iowv rate, as :hec
çiitr.tier tiey Cali gel futtîds tilt clîcapcr thev cati ai-
bird 1%) give fisnancial acconmmodation. The effcct of
Ille g overrnîcnt payàîg a 1Hgh rate for dcposits is t,)
coiliel bankers also Io pay Ilighier rates titan thev
qrtu'vrwisc îîotIld. an<l the rcstlit is titat tliir dîiscoînt
and loin rates are itiglier tItan thcy tiniglit hge w2re
tic% free to deal itit deposits, witltt lîaving Io
«rnffler what the Governnicut Savigs' Baiks pa%..
Titcse batiks now liolti $49,465.000 of depeusits, ç%!

wiii ovcr é"-i millions lias accîtniîtiategr in the lagct
i8 ýcars. As thc expaîtditg business of the couttnry
dciands clientp nîuîtcy, îvhicli cotilhtarciiy Lait to
restf front a re(itctiolt in tige rate of iîîtergest on
Giovertîntietît (leposits, we coniniend this course tg)
the' consideratioti of the Cabiiict.

THE INU RANCH HOCezY KATORf.
The îtîatciî Ietwccn t'.e lmtterial aîîd Phoenix oif

liIartford vs. Royal and Qucen, took -ilace oni the
l'ritnce Arthutr iîtk, oit Monday, 14th inst., aîîd
resuitcd in a win for tiîe latter tcani hy a -core of 1
goals to 2. Thtis practicatty decides the champion-
ship in favour o! thc Royal and Qcîeen tcatn, whikh
lias bcen lield b rte Inîperial and Phoenix for tuie
past tliree years. The gaie iisell îwas not a good ex-
htibitioni of hockey:. the softness of fic ice andi the
poor ligliîing facilîties tipset ait attelnipîs nt comîbina-
tion play. Tiiere was a good sized crowd presetî1t,
%wlîttl Chtristmtas dIrcw the nîtck fron the face, but
tg st to Acer, wvlio made a run lit the r:itk, and et a
sctifilc iii front of tîte goals tîte pîîck n'as knocied
tirotugi; the tînîpire put up -his lîand, but for solute
teasont took it down again. He was imniediately re-
îulaced by Mr. W\inn. The pîtck traveii frot onte
enîd to the otîter. until te forwards of the Royal teat-
iAocked onte of Bourtîe's lifts, atîd a good siiot fron
I locriter scored the flrst gante for the R.'yai. At
titis tinte the liglîts at titis end of the rink wvent almost
nttt. Ili the second gainte, Saiderson & Acertried
soie passing. but usualhi' over-ran the puck; Russel
î'tadc a good i in down the rink, and passed, but
tlterc 4was no otie ho take aeivatitagc of thi3,, aîîd
Crier liadit o difficîîlty in clearintg Richîardson fol-
lowcd up %veli, aîîd front a side shot miade the scores
cen. just bcfore hialf tinte, front a scranible in
frotnt of the goal, t pîtck Was slxoved îhirouigh by a
hiald, but te reterce leit it ta thc ir-ipire to decide,
antd Air. Wittît, of coturse, gave it a a gaine. Titis
wvas liard lises for the littperial andi Phoentix boys,
but thcy plavcd aIl the liarder, and came rîear scor-
ing just as the whistle bleu, for liait tinte. The se-
cond Itaîf was tot so fast as tilt first; thc players
szciniedl to tire. Rutssel playcd tite game for thc
Jeoyal. and finishecd à good rtiti tp rie rinkc witiî a
soîrtewliat lutcky sitot, 'whiclî glanced off Thonîp-
sotî's skates tiiroîigh lte goal, 3 t0 1 for the Royal.
The result secmed non' a foregoute conclusion, but
the Iniperial and Phoenix braced tîp, and froni a
good pass by Richiardson, Brownc scorcd No. 2 for
lus sie. Titis was thte last game cither teamn was
destined to score, for soon after the time-keeper rang
the bell: tere waj some dispuste over the time, but it
was 5carcely worth white callirug the players backc,
aînd the gante rcsuited as abovc stated. Tule tearna
lined un as follon's

Royal-Qiseen team-Goal, Ronald; f aint. Winn:
rover-point. 1-luddeli; forwards, Chîristmas, Bolton,
lifcrtier. Russel.

Pl-oenix-ittperial teant-Gi-ai, Thininpson-, point,
Crier - cover-point. Bout-e ; forwards, Richiarudson,
Acer, Brown, Saundersori.

id, J898
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TRmOAIADA AOCZDNN AMUAINCU comPA1<Y.

The Annual General Meeting off the abovc Coint-
pay as held ai its offices, St. Alexis st., in titis city,

ýti% the i6tit ilist. 'l'li chair was occupicd Iby tite
I rcsident, Mr. R. Wilson-Smith. The Report pre-
>cznted slxowed an improvement in the Accident bus-

S'.The President ivas re-clectecd, witli the lion.
D.!esjardins as V*icc-Plrcsi<lCIt, and the following

clircctors, Messrs. 1. H. Ewing, J. J. Keiliy, *. 1>.P
Cleghorn, lion. S. W. WVood, and T. Il. Hudson.

TSBNW ZZALA14D GOVBENUMT IUSUEAEOE
JOUINWAL.

journals publisbed under tht more or less direct
centrol off Governmcnts are issued in cecry country;
in some, ndeed, every newspaper is edited by a Gov
et nment official. Journals published by insurance
:onipanies for advertising purposes are familiar ob-
it-cts. New Zealand, lîowever, hias muade a niewde
pa~rturc by ils Goî'erirncnt issuîng a journal whichi

,mhliincs the above features, by being an organ
1'ublishcd by the Governient, and havitig the sanie
advcrtising object as an insurance corup)any's ad-
vertisisng Icaflet or journal. Tite Coniittissioner off
ilie Government Lite Insurance Department, Wel-
itinglon, New Zcaland, lias favored us with No. i of
ilie "Gov-crnmcwt JflsuraSce Recorder" -off tiat Cololiv.
Theî introductorv article explains te objcct o! tfie
1-ublication to bc the affording assistance ta District
mlanagers and other officers off the Departuienit.i
'ilie systeni off publislting a leatlet is said to have
hecit found off acîvantage ta commercial entcrprises,
and( will, titerefore, bc found off benefit 10 the Govern-
uwnt insurance Departmnent. Tite paper, thierefore,

...arts out wvith a frank avowal that the New Zealand
(;ovcrninctt is carrying on life insurance as a coin-
niercial enterprisc, which is re-assuring, as a social-
i.-ýtic ecnint is "ery mnifest in tht public affaics off
iliat Colony, and is not absent even in ils ilisunce
departicunt. Thtis is shown by the following officiai
statemnt: "The security of the New Zealand Gov-
crument policy-hoiders is unique; there is the State
guarane wltich ià given Io cvMr policy sent out
front the office-" So far as tbis State guaraulce
affects tht business, that business is flot a commercial
ecntprise, for sucb guarantee is nal given for any
commiercial purpose, or for any commercial equivai.
cnt; il is in fact a pledgc to the policy-holders off the
cntirc resources off the Government, or, as te officiai
uius it, the State guarantec is "the bond off the -whole

proffie that the policy shall be inet when due." Thtis
State guarantee consequently constitutes an asset off
thc State insurance business for the benefit off a sec-
1:on off the people who are policy-bolders, 10 which
a5set thetrest off the people annualy contribute, and
haive contributed, who, are nal, and wbo were not
1,,,Iicv'lîolders, and, for wh'ose contributions by tax-
.:iion, t'li State gives no rcturn. Such a system is
*crtaxnly nal a conYmercial enterprise as il is ciaimued

ta be. Wcre the New Zealand Governn'tnt ever
compellcd to apply the gencrai revenue off the Colony
to the payment off thec daims off its policy-holders in
its life assurance scheme, the possibility of which the
Statc guarautec contcnipiates, the tax-paycrs at lai-gr
%vould bc ntost uni ustly lcvied upon for the berietit %il
sorte off tieir nciglibors. Tite State guarantee, there-
fore, is clearly a socialistic feature. It is a systeni off
granting Govcrnmnn financial assistance to a smal
class made up) of its policy-hoidcrs, at the expense, in
part, of the test off thc cotnmunity, who have no part oe
lot ini any benefit arising ffront sucli financial assist-
ance. Thie Recorder informs us that Insurance De-
partment holds $13,240,ooo of assets, but omnits 10,
state what is the total of the amounts at risk, nor ie
anv other information given upon which a iudgment
-an bc formcd off the commiercial aspects off the State
insuraiwce business. 0f the asset% off the ie -"sur-
ance Department, we note that $4,360,000, or unie-
third of the wbole, consists of Government securities,
that is, the Governmcnt furnishes Mie assurance pol-
icies and holds its own bonds as security for the pav-
tnent off its own engagements. The analogy is close
bcîween tbis situation and titat off a bank holding its
unissued notes as security for the redemption othosc
in circulation. Although this Governincnt organ
cleclares that: "il will niake no attempt 10, belittlc
any good work done, by other offices in the cauce of
luie insitrance," yet, on page 4, it seriously belitties al
the regularly organized lite assurance companses by
declaring that "there cannet be absolute certaisty
about the payment of a policy in the best private in-
rzurance offices in the world," and that "nothing but
the security off tht State itseif can guarantet the pol-
icy-holdcrs against loss in the future." W'e regara
such remarks as an unwvarr-.nted reflection upcàn
those substantial lite assurance conipanies that are
doing business ini New Zealand. Wc observe with
regret that the New Zeaiand Goïverniment is arrang-
ing to enter the field off fire insurance in opposition
to the Great British offices nou' so wclI establishcd
in that Colony. A conflagration would wreck this
schcnîe unless the wholc people off the Colony -were
so generous as to submit to special taxation to pay
the losses off a fcw property owners and tenants. We
-wouid advise our friends to stand by the oid British
conipanies who have served them, so well in the past,
and who stand ready to pay ail dlaims at a nîomenCs
notice. New Zcalanid is tending to. become a vast
Government Bureau. Private enterpirise: and capital
arc bcing set aside, and indiidual talent and energy
are in danger off becoming atrophied by disuse. The
Colony %vill be a community off officiais if this systeni
off Stat business dc'velops. Already thc Govcrn-
ment off New Zealaiid is doing a niortgage loan;
banking, life assurance, cstate agency, railroad and
other formis off commercial business. There ivill

corne a reaction some day, owing to fanancial disas-
t.:s, and the people off that now iliriving Colony %vilt
take the conduct off commercial enterpriss into iiir
own hands and confine the Government within ils,
legttimete s.phexe.

iNSURANCE & FINANCE CHRONICLE.
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ISTAL FUNOS EXCEED _____________________

$t71244,f 000 -*i? FI RE & LIFE
C0sadisu Im«Wotst
59,b§49268,80

Ž!OR THIBRITISH AND MERCANTILE ~

~4 INSURANCE C0.
gliffltI Utit~Kul, Lv.

Dtr.~.ru.W. W. OGILViX. MOQ.
.AItCHD MACýNIDKR, %tg.

qEdo OFFICE FOR TuEf DOMtiION: 72 ST. FRANCOIS ZAIER STREET, MONTA E.L

R1,6913 la an Cities and Principa Tous là Caadi.
THOMAS DAVIDSON.

Manasing Director.

Standard Life Assurance Company,
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ...... ..... .... .... 41,600,0
INVES¶-MENTS IN OANADA, ..... ..... ..... 12,0»
DEPOBITED WITH CANADIAN GOVERNMENT, ovOT ....... '....

Ài.w Raies, Absolute Sçccuriiy, Unçondiiional Ioliries.
Claims scitld iiiîmnedi.ilcIy on proof of death and titie. MrNo dlays.M

J5. I4UTTON OAIrOUR, W. M. RtAMsay,
Mammer fer Camadu.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investmnent Securities

BOUGMT, SOLO OR NEGOCIATED.
1a89apfoaa a*».

R.WLSNSMT

J CASa.. .Iooaaae
CHROflICLU. 151 St. James Street, MONTREAL.

j I NVESTMNENT SECU RIT! ES-SUITABLE FOR

BssTRU'ST ESýTAT1zS. ISsUR,%NCE CONIVANIES

PI.R'IANIEYT INÇVESTME-NT or DEI'OSIT WITII CANADIAN GOVKERNMEZ.
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Iltnds atnd %torigages ...........
Real Etate, including the Eqaritable 1

chà.%es under firreclosure of mort£
United States Stocks, Sttc ami City

itive'siments, as lacr market quo
1897 (market vailue over cobt, $7,

Lons securcd by Bond$ all- Stack
t>eC. 31, 11§97, $14.976ps78.00

Real Estate outside thre State Of New
prrîrss rder forrcture and

t.ns islanks and Ttu~t Courpanies
lialances due (rom agents .........
I nterc.st and Rents due and accrued..
i I'rmmums due and unrepoatcd, leur c

. (c(,ttç t'ttnumIrs costt f Colta

ýT0UtI .......... ............
1 %ýe hereby ceri(y that, alter a pm

<andl accounts decribed in Ille fo'rgor
1pne lind the saime Io Le truc and cor

bonds in the aboive statemtnts are vAIn
tael 31, 1897.

lucier (or Assurance FunJ) on &Ul e
on thre Legai StandArd on ehici
tirai future interehi tainings vi
0(4% .......... .........

Ail orinr labilities ........

ýTôt*Il abilites ...........
Surplus ....................

F THFE IJNITED STATrES
OrO TH£ Y£^* ENDINC DECEMBER 39, 197.

S$3,t7,72.I0 I'rrmium Rtecripîs........................538#56j,273:6S
.......... $3,17 2 . a.h teccivcd for Inecta e1(o ther sources--- ostoS995.81

.unge 2.... 6,6:zg62 Inccoe...........................
Stocks and othrr DISBUIRSEMIENTS.
talions I>ee. 31, I)catli Claims........................ $ ,3458
.496,63t-93).... 126,237,94W.98 NIatured and Discountcd Enom s......t,t60,575.65
s (mnaiket value Annuie,................................585,92-00

....... 11,o51,8CO.oo Sutrender Value............................. 3,157,494-68
York, includiing Matured Tontine Values ...... ...... ...... ...... 2,»59199.0

offce buildings.. 13 ,7, 9oD,363.SS lyjvidcnds psitt ta l'alicy.Hloiden ..... ...... ..... 2.343,110.23
at intereSt... 16,267,Z§24.83 Faid ]Policy-Bo)dera..................$f,0,1&

SConwristions, radvestiiing, postage anrd eachRnge .... 4M24,913-04

Ost of Collection-i 2,4~33O -0 i ilrp enta; 'laxs. saares, saedical ex-
ctn........,Ig83.2313 amiflations, Éecrai capentes, 4-c ................ ,92030-43

eio .......... ,s.W2.0 Cni.ct urn Fund............. 3,00.0

_______ Diabvxments ...................... $e8143.277.61
onaiex.amination of the securitieç A S R N E

ce statenrent for the. year 17, VsA.a.y5ojApS ,xSURA ÀNmaCE. vr,%~rv
et as sisted. Thre stock ana Outaadn A______......._....__51. ___3.0

lied at thre mainet plie Leceir aadn ssrne......9115870
New Assurance written in 1897.$166,955.0M8.00

rancis WV. Jackcsorn, Auclitor. Proponm for Assurance Examined
frlet W'. Mairie, 2nd Auditor. and Dcclined ......... ............. $24.491 ,973.00

MES.We, the undcrsigned, appointed by tire Borard of Directorst of the

xistint policiez. Equitable Socly. in accorda nce eh iUs by-laus, to revue aa
hit is calcuiated vtiify all ils %flairs for the year 1597,, hercby ccitify that e have, lu
Il be ait thre rate Person. carefully examincid thre Accourits, and cowîîted am cxaiied

.... $184,1 91, 5 -00o in tictaii the Asatta of the Society, and do hereby certify tibat the
S2,14,9595.2o forego7ang siatemanrr thercof is truc and correct as stated.

OI8,~S,1~.20E. I;oudirot Colt, 1. S. VouP vca omla
-Ï-..............S6 3148 G. W. Carleton, Il. J. Fairchila,J nreo.

Tire averaget rate o liatrteft earrned On thre Asseis of thre Socty in x897j was 4.60'ý.
On a calcu laI ion that the SoclY tt rceive oniy 4,. as ils future average ratentf iasterest, thre suarpluas, alter deducting aul liabilities,

or, a calcuwsion that thre Society %cili receive Ouiî> el. as ils futuret average talc of itntes, tlle surplus, arer ducting ail liabilities,
la $2g,01,3oo.oo.

The surplus of the Society ia greaier trai t surpluas of arry ç4tIer lire aiscrance coc'.pany ina tht Unaited States or Europe, on simailar
cornputatiour.

WVhaltvr perceratage of intest the Society imay reccire irn the future in escear. c.f the rate uscd in tint abovc comsputation, Is acetm.
laird an1 investd for the rester ancre!"e of ils eurplus for the bencfit of is poicy.laolders. An apporlitoment of profits will be mallne as
urual ta the policy.hokders duiirng the year aSgS in thre miaaner spcciicd in thecir respectire policies.

*%Yc Irercby ccnify io the corretnes of the alsore statement.

STxrK OF NEW% YORK, 1.%aSUKA.Nc£ Dzi-ART>4.%i-, %Lu*ASY, FEsrtuAity, s, i898.
I )irerbv ccrtify irai, ira accordance Vitir tht provisions of Section Eig)atty.(orr of tIre Irasurance Law of the Statc of New York. 1

hzate cauwda the poiicy Obligations of 1 bc Eqaritable Life AIsurance SueietY ci the United States, OlàtstarnliDng On the 31A daY OrC
l)ccembecr, 1897. to be valrred as pet tihe Combinard Eaperience Table of Mlortality, at four pet cert. intereut, and 1 certify thet saine to bc

L.ouis F. l'ayn, .Savfrisifindji of fasarana'.
OFFICERS.

IIEN'RY 13. IYDE. rhidem.
james W%~. Aictzret, Ili«e I'reldest. imomas ). Jordan, COMI$îolkr.
Louis Fitzgerald, &tond 11s« lj'ijjeat* W%.lliara Alexander, S<ectrarr.
Gage E., Taebeil, 7hird t«Jrjdn.Sidney D). Ripley, Trrwsurer.
George T. Wilson, ForniA 1Vie-Paidt. James Il. Loting, Re«isipar.

W~iliaam Il. MeIlstyre, dutd.rNt SWe ary.
-Edwaid W. Lambert, Mekal Direeter. Edeard Crtis, ileital Dirv der.

.1ozfreai O//Icc. 157 St. James Sireet.

Gcofr.c W. Philtips, Actuary.

1'HR?.ECHlIANNUAL STATRMUT OF _Oe

THE~ EQUITABLE
Life * Assurance e Society

J. G. Vau Cite, "biant Actuaty.

S. It R. F11.1,DER,



INSIJRANCE & FINANCE CHRONICLE. ERAYî8

FIRE.I LIFE. MARINE. 1INSURANCE COMPANY

1oaganl»d 170L . . ... Iaplug d 179COMMERCIAL UNION North America,
AumSc CJompany Ltd. of London, Eg

udan d Amots,------------32,500000O
Fund fina , r.iusi fur lifc 1'olmcy 1lolders> 9.548,635

Tota AiaUUa = qs. - - 8,170,10
DePoMfted with Dominion Govarnment, 530,000

3NKA" oVVlcK- VAlfAulAx nuA<CNt:
1731 Notre Dame Street, - MONTREAL

J. McCRmCGOR, manager.
Applka*îoos for Agencies soliciteai ina unrcprecnted districts.

FIRE .. .

Capital,

PJIILAOECLPRIA.MAI.

- S3O000900
Total AssetS, a * 11,2.2

ROBERT HAMPSON & SON, Otu. Agtil. foi Guada
Corn Extchange, - MONTREAL

AGENTS WANTEO IN UNRgPRE8EXNTND 013TRICTS

MONTR EAL % DULINEOw

Ig. C. HIMBHAW CM. C. agAm,

Il(ci'7toraked hi, R,,!ral Chirier an:d inpierd b>' SVdai .4(

EST7ABLISHED IN CANADA 18063.

CANADIAN

& bANC,

New ftllieu imud, 27-92. for .. .. ..
Premium Inoome, .... .... ... ..
TOW iIncare, .... .... .. .

A4ded to PImude dfflg Yeer lue88 .. ..
Toa rumb, .... ... .. ..

I.0W RATýES. ABSOLUTE SECURSTY.

B. BAL BROWN,
.IIasaqer.

HEAD OFFICE
MONTREtAL

PROMPT *mLEUguTs

J .L mut%
4uùtaal Mame?ý.

of Parliami«M.

i
e

j'
o.
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e

i

1.11 E'E
Assurance Company.

EX TRACTS FROM ANNUAL REPORT, 1896:

=1
i ~ INCOME. *1.316.333.~...~ h
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1897.
$24,049.534

93,745)758
10,303,775

340,7. 6
tO.644,482

6, 7 33 .3 77
3,869,115

t896.
$20,68î ,596

12,574M05

,ç s. 165
8,GtS,746

6,911,974
1,7o6,772

Trie Occan Accident & Gu-irantee Carporation.
r-l London, England, lias decidcd to issue poiicies at

~ieîirates on personls going to file Kioridyke.
.Nirsers. Roltaxtd, Lymnan and B3ennett, Tcnîplc But<l-

nis.li titis ciiY, arc the Gcineral Managers fur Cuit-

The Htrtford Fire lnsurance Co, tvltosc figures
wcrtu rccieîvc too late for publication viîth utlîcr.. -.1
1 Ji~. IL n J ~LF O! Jauuiarv- 28111, report t1il dr und-

iiiiiîitî receipis during i8k)i as aioutiiig to $<.
<i;". zutd tosses incurred $94.985. showiig ala,
r;,îî', of ý;8.22 lier Cent.

The Sun Life Ifl3Urance Company of this cit-
%%.i, rcportcd in flice City dailies to have arraîîgcd t'O
advalîce $1.oooooo to, ite firmn cf conîractors w1to
iiavc the concession for building tîte Yuîkoni raiiwv.,v.
Wv< are aîttiorized to state thiat there is itot ai %vordc
c.! triitlin titis report. suchi a tiig %vas iteveir tlctigt
o!. 4ir discussed in aux' way, 1w flic Sun Lift:. 'hie
st-e r"wasitade out o! whiolc clotli."

Thet)Etna Life Insurance Coys. stateielit lor
iî,ý9 shows large inicrcasc-3 in tltc principal depart-
nx rus of ils business. Titere is ant inicrease iui accid-
(7i1 p)rcuîiîinis of $145,452-33; il, accidetît ilicolit-C,

$îl6. î'>ý'l9; in sifflus, $176,371.45-, il, ilttercst,
So..2o7.9tz in incoule, $515,402.5i. Mien tilt in-

cre-l'r ilu'ss is U2027,694-96 ; in life bilsines,
$5,-025-.37; in accidenit insîtraîsce. ;22,0(»,320.

National Surety Company .Tîtis Conipaiv, ivlici
C.nnIllelccd business 011 9111 Juie, 1897, hiving. ns
a lîticictuîs for îiîe-cntcribrise, talien ot'er the Missouri

Ctonîpaîttvw itli its rcitords. goodwili, pîotg.aî
igeitcivs. It is nowv re,)rcsented at aIl tra(le ceiltre.
-M i, gradually aýcqîîiriiig a large ansd profitable bus-
ins« Thle Company .s b;usiness enibraces bonds i-e-

qîuirc.l for tlic.pçrforni *ance o! contracts; and flic is-
<tU21ce o! bonds reqîîired front officers and cnil>oy-

tes li;u:IIuilg iînonev or securities. its patronlagie fr-ont
rir-uIandc express conspanies tcing vert airge. A

ditidtîiuil o! 5 per cent. n'as <lecarrd on ie 8t- iwst.
for lte "car 1897. Thse ('3nip.'nv :5: c -iiu Ille t'
adisabliti- of cntering the Doniinioniiin the ticar
fute, whcrc there is a î:roiie ol a profitable field].

CANAPIANÇ ]PACIPIC IMILWAY »IVIDIOD.

Tie directors of te Canadian Patcific Railwav îud.'
i'. titis City on the r41h inst. anci ceclared thc tusral
li;tlf-yecarty dividcnd of 2 pcr cent. oit thic preferciîîe
,tick ilid a clividetid of two and a liai! lierc?.

-Il flic ordinaey stock, mnakîng with Ille civitlend al1-
tewdy .14d in Octoher. 1897. 4 Per ceint. foi- -. 1
j.asî ycar. The rcsults for flic year, coîupared wi:lî
hose of i»»6, were as folos:-

FEBRI7ARY iS, 1896

*.îss ainng................
Wûmktng eîp...............

\,icann<s .................
... ,cfrom other sources...

1 --laIi et lcom...... ...
xr ~Cclchrge, includiac cultrotees

.lin< interest on land bns
.iý revenue availble ...... ....

lThe London & Lancashire Firc Insurance Corn-
pany lias accîuired the busilieSs anîd g0od wvill of Ille
(ity Miuttal Fire lnisîtrastce Co. at Sydney, N.SA..

The annual meeting of the Keystone Fire In.
surance Comnpany %v'as reccently lîeld ii Illte coin-

Paly. office, St. Jolit, N.B. Tilt following getife-
înie; wierc electcd officers for the ensuing ye'ar. Hoti.

A\. F. Rantioiphl, president; Lt..-Col. Markhaiu. VIC(I-
p)residejit; Scuetator Cox and J. J. Kenuyv o! Torolito:-
R. %V. NV. Friiik, A. P. Ilarnillill and F. G. Kîtowltoit,
dlirectors.

The annual meeting of Board of Under
writers wvas licld at the Bloard of Trade building,
Toronto. onit lt inst. Thter: wvas a large attcnldancc

boi Toronito niielnibers hesides Ille followiuig mianagersl
ai conmpatues front 'Molitrenil: M\r. George Simupson
ni the Royal. Mr. Lansing L-ewis of tlic Caledoniait,
INr. G. 1". C. Srnitli oi tie Liverpool. London

(ib.anîd ~\r httsD d of o thi' North B3rit-
ish1 & Mercantile. There wvas considerable discus-

sion on thic matter of lthe further rcduction of the
cxira conîflagration charge front the present rate of

1,3 cents. \Ve lhope to hiave a tuller report in lnext
issue.

Acknowledginents The Calendar card of the
-Miitîal Life Itisurance jCo., o! Ncw 'York, is adonied
by a Iticlure of ils extensive hicad office building.

'fl'li Muttial lias also sent lis bv ils Molitreal a-
ager, Mr-. Fayettc, Brown,. copies of its desk (liai-y,
flic papier of Nvwli is luuutsiually gooil. and lthe aIr-
raitgclttLill very tiseful. 'l'lie Cýanadi-an Govertunietît..
Railw:tv Systcin calculdar card lias drawvitgs o! thi.
port execteil hw lte uloiîîreal Litho. Co. '2 1r.
.Xlex. Ercinîtier. iiporter of building ttri li t as

lh:e ius wîtl ils aaetn,îdil i n d h)i';-
iîte*;s-iike. rhe Radiior %%-.-ler C'o. alîhanuac card lias
the portrait o! a Caîiaciiau girl %viîi ruddv clirekx.

'r.o1 is suppose<lt l e satying: Do I look likc 'the
lady of te so s Soutle o! Ille hest work o! .1
-decoraitive citai-acter %ve haive sctn ont atwie:dv
for ]$te is oi1tîhe olie issitcd 1v flie Britisht Allie.--

uc-an Batnk Note C'o.. lite niflaîîd Litho. Co. The
Iîrigliîînes. oi Illc coloîiriiîg aiîd] cie.%rncs-z of the
deflutitionii i otiiîîe anîd sliadiîtg put lIe %York oit fi1w
,lev po)stage' statttps exL'ctttl it N(w York coin-

TpletelY it file sitade. The C'olonial 'Mutilt Life Aýý-
socintin lias issueci a vcry lieat aliniaunec. exccîîteiî

1w fil cCanazda Eig. -ithon. C'o.

bli. Wîî.x.îAts TATLEt', resident directorol' the Royqi insut-
auoe Comipany, bas tÊlcen à ses voyage to the West ladies fort be.
benceit of hi% bealth, which we regret 10 leamn bas isot beeis
sttisfactory of late. We siiicerely bope that tht se& voyage wiII'
restore biin 10 h4s wonted v'igor.

MRs. IL. E. WIi., general mattager or the ýNo«etur >'.mur-.'
auce Company, sailed on 1::tb mat. on the 41 ucania", f4r borne."

A34Ox*cT Ricr.xT cAi..its have 1lceu %tr. j. u. Laitd1sw. of
Toronto, %lenagerof the.\orwicit t'Dion Vite lustrainceSockty,.
sul d M. IL J. Moorebonse, of Sault Sie. 'Marie.

MR. DAvitn Digvcî;.i, gcentrai manager and .qctt;ary of lie
Caledonîau lusiirance Co., bas been elected President oîthe
Facsilty of -Actuarie%, Sc<tlitud. Mrt. Dewchsr_ rdytde bMa.

early training lu the offce of the Standard Lire.
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Bank of Montreal
CAPITAIL cail pald up> . 12,000,000.00
Reeerve Fund............0,000,000.00
UndlIIded profita,.. .... .... 8 .900.98

HEKAD OFFICIE,_MONTRICAL.
130ARD OF DIRECTORS:

liI iONAt> A. SuriIi1w(j.P'5 I,. (I.A. I)IWudtt. 1'relPrcs.
A T rTE5I. Eq. W. C. %f*lk).,ALtb. '.-q.

i. l. LIet. t.,q. A. r. (2.-iî.r. i.ji
W. W OIJJLVIIC Eoq.

I. S. CLOUSTON, Esq., <Ztnui u.gr

A. UACIiiECÎiP (,IbDli.ýetoattai. uîwletle.tni etlrawýti,.
EI f. tIAA. ittoî.cct)or ai irancla birti.

JAmas AsuR>. i4cea~ W. S. L 4aT<*A>Ista:t iiet

BRANCHES:

do . it lutaiee t aicii te

b111111uitlle. el liie. lalî,. iser rtrsdarn. inlithi (Item&b

I41elltiie.ý Iiamiilsui. ttraford, iluc.u.Nl.New licuîIr
bsrautfo<'l, Kit.gLve. st;. >trys li .lt,u. N.i1. Nr, %W.'>i.
il nockvlile* 1.41j, aY. Tîint. Anl,..rst. \.S,: tie.te
1Lbauiaa. I.ObliOfI* Waihaceburis lialtia. !NS 1-oitil.*

Cotilwali, <Ittat;. q ueitd4 à l.dh* V'attcoouer*

ra Wiii r. qerboro 3lî'ntrral. «Willstiscg. Victoria.
tiodelch. l'Idtoi. qJuel«. Calitai.

'Nit* tocxgLASI'9: itA3< or I3TW, ST. .10111,1. NFLq.:
lu Oa IAITAS .>1tN li AXit4:M)NRbN là..4 tirIIINTaMKAL 2.I.lcis.rcb Lais,.

lit iras YIeTlSAV5 N. ~at< . V.tEeW3.nii .I1KATA.

l "ert. »5 %'al Street. Cifftli'tOIAsat (Pr >''I8A.W e8

iiaauto SA.nlon. Ille I.*SWlà &18-i 14114ntr ia.. 1 bc Le aicni
lrurwiacal iank --r i. 11rEmc,. il,,ia,. f .r.rll. .J

5asr.Âaa. ~ie ji itiaLIien C..m;.ey Iiatik.adliud:.
naiRai ix it tIeitKistAI8 VoUx M.-lu Nxti.rnal ('11y iiank

Moars* Vn SeraL'> 'lb' Ma it ail. linffali.. SA.X I-aaa.ctrro
-n1e ieat eiot,,I it. 'lbe iaii t Isittiti, tt-lunttlA. Te AI)s1i*

Bank of British Nodh Ameuica
Establiah.d lu 8034.

Inccqooed b>' Royal Churter In 1840.

Capital 81dUp£.000.0S0 14«;. . . itlserve. FUnîl £23.0ug

L<IODO OlFrICIC. 2 CLEMEIF.t LANE. I.<IMDAitib ST.. EV.

J. IL. 14rodie licisty Il. b'atter Il .1 I KCendall

Gapard Vinugtr Y. A. If.aie Irtcelu .bi.oth
<leoci b.ý WI.atuau Svcctaîy. A, G. Waliii

UtA» OrlICE IX<C NP. T.JM~S. MOt)- trEAL
19. "sTIEmAI4. (.mîiMnau. J LXMS.V. Inspecter

Itraurlhes Ii caad.

Lceadou (Xita%&Yr.'iîn.. Sandan. lI.4*ý
ak"tvr X.Diria Wdisijg.c Xan. Sic.'atCUT, ie

NAmIllon Quel,". irad.d, :iae. rai1. i. C. (sus.

aortet St. Johti, N.Il. lt,010Ahl* 11< Van<'outer. 19,C.

Agea la the 11,11steli Sit"t.

Neuf T.th--52 Wall Stte:, W .&Laves> and. a. V. Wribh.
#à* ismaduee-.4120 saube, Street) Hl. 31. J. X3I3iscltàel aud .1. It

V...Iu gu.te-IJIeq. Iliant 09 liier.oKl Çcotlar..t - National
pkMb cd SOclai. I.Imugee, ansd tl.rae, trdMik - Isti ti

lmlmdrallalau b.akof ebtelt. Nina lolaî,1-Uuinn l. An..b

SWIi jil..,4 Chn u ipz-ecnIie 354, ut jolîla. lies.ic. Loni.
dm. sa Cbina-Agra liant. IJ=It..l WVe4 It.dee-C..lmI-ria Snk. ll,%tt.,

W-m aa bsoe'lfer jlu#1l, availàble la &H) paria cd lie .0:14

.1

JÂE j.lAWFa', tF'>q Il. XOXTAOUK ALLAIC. FAq
t.~ ~~~l'tb ix% î2S.>q UIAmI, E,*q., of Toronto. E>i

OEi(EIIAG-ur. 7H08. FYim IE
Orneras .31anngff. Jouent cencrai tnc

Y- .Il iiLIl>i*4 Supt. of franche.

DlIIACflKS 1* O<TAXIiO Axi> qVxnzC

Bielleville loetoi OtaaSratr
itertio hiecariii 4J~Sonid st john>i.quq.

<halilai fil, one e'ect t. Thomas
(;ai Idieeal 1'reuion Toronto

<aeIasnoque iditliphli Qiebec Walketton
liaitilOt Nâai4itO kfrew Windsor

If eot*ler Si«ebrook,Que.
%Iontreal West F.amd Branch, No. 24M Notre Dame Si

~Vîeeni~ug.Brando.
iLkerismfvit EIon-.edo.(istw inburiha"d 011,r r'alnts

Tii Ci.tdal Btikii.,n~'4 JLrertîco ThIe Bank of Liverpooil.tdI.
i ~cry in fflew I*ok-r21 Wlliian st., Nature. John 9. llarnio, e,. and

Ji,>nt-crsa 1toitrd Sg.eekî-N.ewT ork. Au.erinu KxebaffeNati,îl itak-
194ottis. àMrrettaieia Naional itaik Ciloago, Amoeai fracbnge Naiole
linsik ; Si. paul. )Ilsi11 . 11iut Nationali Bank ; I>ete.it. Firsi National Ua.'ak;
iluffaib. fiak t Il uffa,,; Sm,è b'ranciseti, Aiàgo4IoCfforata BaIak.

.oaStand ei e lta nsr>ck- Bank of Noava SCOPtia A"d >ercllàmî
Iisî u f Halifax.

ni,.,Ag tàlumld.ia.Iitk of i$ritih Columbia
A tenters l*ikiig 1-til tf usated.
lestera of Credit IMued. available Ien Chi»a, Japan aad other forc4ia

CANADIAN BANK OF COMMERCE
PaId.up capital 66- 000000 11111111 - S 1,000,00

HoN3. (la'. A. cos. r..I4t. Rile. flILOouX, âbe. Vice-Pro.
W. fi. Hfamilton. Fsjl. Jae. Crathearu. Eng. MaitbheCMI Figgl.
J. W. Isalle. zwi John ""ma Yous~.C..LIjî.
Il. X.. WALXXm* Ocîcral Manager. .1. Mf. Ptrmux.Amt Ga. Naxsg.r

A.IL Irelae:J. lr"lpetor. M. 2fqjti,. Au't. I5epecuw.
New Yack-Ai. L.aird acti W.. Gray. Agula.

TOmaROXI-ilffldffic: U.b-'S KIesg Str*el Wu.tt it S.ehee: '.2 Qum*
Stree.iEMt.&OYose8.î, Ton"o SIret. lis C i am.54MIjQom
atrue Wo.u P:lisune,4 Street.IS King St. Eu~t

Ar Collingwood oA»don et Ca&UibwuW TitobàtoJc
1 arie llrcsJcn M1outieai &amni& Walkemon

Btellevile i>etdse Or eIlle S. Sie. marie WaIkuzvill.
ilerli,,~ liernvii j Ota9 S «Eet Waterloo

ltleesbem (lait parls 8Osma WIUdoT
Btranstford (;o.terich l'akhii stratiord Waad.tock

ceaa 0air.l Iletctio#oï StUathrop WinniIpeg

MONTItIAL ERUAXCU.

16AIN OFFicK, Corner Si. James and St. Peter Stets.
A. 1M. Cnosnw., .liaagr'. G. Il MvuKuIi AssistantManaqvr.

CITY BlA>,tsî, i9 Chaboillez Square.

(IKA 8,Ta%.lb Bank of SSoUand.
OflkUA3<-h)euUCrbe BIank.

pastis. 1LASIC&-l Asar' Frères, *1.2e.
AUSTaUaAtxp -NEW ZKAi.a'e-Usilou flash et AUBKalUiA.

ilErgotsULUVU. àMt Pls.
%aur Tooma-The Aesuen Exchaa"NXadomdal o Esa o e oft.

SAX e.acCsta.-Ie iaak Of Brtish bcolumb.
Crncno-be ufl-W~.rnNational la"It or Chiao.

VIarnan COLvUBAî-Tbe Basnk of briti Colismb.
,istait3. ftNxxr.tl-*Me Baunk of Bermiuo.

GoLu rea rdhs lmmusd for "m la aU pu" of the vori& zscertlouel
facilitite $ortàlai clustof basiem Is~~\ sufff *0 ff à Wu& ladin
chiaa. Jaj.au. South Amoel..Auetrala Balid.2ew Zoulami

Trameler irculer L4110111 . OrMMf &»#d fouW al ail »M
0f thé wa.W.

SCE CHRONICLE. FK1AR 8, 18ô0

Merchants Bank of CanUoei
CPTLl'Al> DUt'." .. 0Sffl0

lIE(CTtilt MACKFiZ?., VJQ.. VicKt.Paimin01X?
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The balance shee of tbe batiks are indicative cf really itub.
stantial progress, notwlthotaadîng the lowmeas of the iending
andl discouuting rates. Tht Chinese Ion la no nearer yet, but
the prospects are full cf hope. Rumours art current round the
City anent a big Japanese loan.

a 1

Tbe continu dly dimlnishing rate oftlnterest la msking loves-
tors reative, and foilowing upon the failure cf tice Liverpool
1.oan cames tht fiasco cf tht Fait ladia Raillay 3e. debeu-
tures. Ouit of au offered $3,oooooo ont>' $16s,o wert sub-
scribed for, nt a ixice only a lttle beiow par. When a once
f4voritc description cf inveotment of tbis kind colipses it shov a
that the worm lias tum&e. lIs iuilerest rate mueit b. at lest
j ., tu> mare a do.

On 'Change the intereat la veerang round (roui Canadiens
ta Mexicant. Cao. Pace, have gel sa bigh as they taunat
prc'cent, and tht hait bas b.eu fuiUowed by frequent reactions.
The bull accouens are top.htavy, and tht gang who bave becu
so persistentiy bulling are finding thinge rather overdout.

%tore favourabie Cuban meurs, aud the Ncw York Central aud
Lake Short deii have considcrably improved the Americata
znatket.

Home rails art steady deipile soime unfavourable dividend
antinclleeti.

The foreigu section le strengthettiug, Spanish nislg to
niuch better (avatar ou recelpt of more satisfsectory Cuban newa.
Suuth Americans have braced op, aud prospects or more active
business can b. tiotictd.

%lines are duli, naany of the active operators belug dcojed,
sway tu the Cinadiau and Aumerican mnarkets temporatily.
Forced sales cf %Vestraliana rcsuiîed upon a big broker failure.
Recovcry us slow. The London and Globe Finance group bave
remained exceptionaily steady. Tht reported hoant.comning cf
lir. Rhodes rallied charteres.

Erneat T. Uooley has a big venture ta place before investors
soou. It concerne a patent sud valuable mrthod of bydraulie
jointing. It la to be boped that the glamour cf Mr-. Hooley'a
millions will mot blind the investirg public te tht seriously
reluced positions of Most of the gtea. loites forner compein
and notably the Dunlop amalgarmation.

IlUds.on Raya art up igain te 25, aud art as fial of profit
probabilities assau egg in fuît of Meat.

Sir Thomas Lipton, the provision king. la serionaly tbiukia'g
-of turniug lais busnuess loto a lIimited comp.ny wbich shai
have a capital of $T5,oooooo. Hte petbape fiuAs tht caret of a
%tw knighthoDd incompatible witi the trammels or business.

INSUISAnCI.

High hopes arm being hailt by msuy iuainuce men on the
buw .,.Mployerw I.iaMity. ACL Six mitio -« ame sEetd

by the Act, sud & greit rush of enaployers for cover
te ezlstlig sud spectally fioattd aoccieties la expected. A
new couipany bus betcu formed, the. EItployers' Itidetnnlty
Amurante Coulpsuy of Nottinghama, And, amnotigit the old Or«.ce
the Rallway Pastengera Assurance au.d alesfietexplinlng
tht Act aud its teimi for indemulty buness. Big profits ste
looked for, and à j&rest boom lu lamurauce la confideutypr.-
dicted by tnsny.

But, keeplug oce'. head clear, a littiedublttymsy be ailotred
as to -the real chauc-a of any very reat pro6itabltaeem The
headloog stamupede oftmployers of labour luto the companies la
a proepectgreatlytzaggerated. Thet eld o!peofit (rom tht. dai
of business unit be tall--eor petition Wi1I au te that-.nd
the permanence of the Bill it9eif le flot te be retied upon.
Beuidea, the suxbigulty that, doth bedge round allActa or Paria.
ment will provide au amout of ligitation wblch wili be very
vearsouze snd exptuive.

The jurymeu eho at thrvugheut the iengtby snd sensatlonal
Cripplegate fire înqtaest have hua $SSo votd to tbem by the
Court ot Commuon Couiscîl in se. f the ainount Allowtd
the, for expeuts umader the Act, wbich vaa, par head, tlght
cents!1

Tht New York Lxfe'à British brmnch bau thorougbly over.
bauled ita agency arrangementp, and bas extended is organisa.
tics aIl overithe United Ritigdoan.

Commander Welle, of tht London pire Brigade, reports lu
serions fires sud 3,331 ahigiat fires lu tht I[etropol. laut je.
Tht averagt for tht Io jeans prior to 1897 vas z37 serions and
2,743silight. Deathauare recorded to the number of 8ý. The
Commander *a$ to bis statiatice so:"e practical adrice for tii.
improvemeut cf tht fire extinction service. Mt ays ilt aoulA
bt practicable tu touceurate zoo men under rS minuten on aay
dangerous spot, and that the firat englue abould be able te b.
ou the scene cf a fire lu leu tbau five minutes. Esch station,
he alsosys, abould be respoaulblt fora certain district, snd upou
acy fire occurrence mbould be prepured te n ia cative stemgtb.

Progres inl mot tltc Word for it vrith tht Sun Fire ind Lite
manzagements. They have conjuintly rezted one of tise
premier positions in the advertising wald--tht back cover of
ICelley's Directoey-ead nov come the Sun Lire'. new Pertee
Protection Policy, which by a 5% addition te ordicary whole
life policits grants ail kinds of additional bencf6ts and options.

The Provincial iomes Investtent Co. bas takeu over the
business of the Provincial Sicknem Assurance Co.

The Mutfui Uàft cf 2SeeYonb, or ratir ls British reprftez
tative, belA hlgh festival at tht Grand Motel out the 2 rat.
Gentral Manager maîdeman told everyone ubat good fellox.
they aIl wert and everyofe reciprocatea. Suoeeus uote of tht
best poducers of eanwaradrkr and the Uutsffl ccus là som.
thiag tu hald yoer breatia about.

Here ame nmeas18 thinhable comparisons:

Amati c rudetal <Brtisb> ........... $15ooooooo
do New 'iork, Life............... 2o6,47.ooo

X~utuel.of NewYork...........250,000,000

Men asy tbat it le impossible te ata nlgbt avay new Lite
office nov. Fi'rhaps se. It veeks out differmtly wmee au office
stablidh.1 te il cUrer hindi cf iumnruc takes up lire &t.

varda. Tii. no beaack e(the siekmus, accident 6mu lire fI.
"Somg ably vefl.
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THE MOLSONS BANK
tt<C~i'u.ArVl îa A. r el l'Aitt.lAIt*ZNKT. 1855.

HKAD OFFICE, MONTRECAL.

Pokidup Capital............20000

R«t P'und.............S15000

'A*jj MîîiAai.< %.4 mai tu.% l'rollt. .. I rgrio. 'alee.i'reilde.ic.
W. NI , it&AuA, Ut-leM Aa'InÂLIO.

F W.iI .. r'~ ra.iA~,(Ion. Nfan.ag4,r

Ajalinrn. 3tofi. cevon .'lou8ài. Toroîît0jiioai

Cagm~.~f '' . t att i4ie.,î 'a i..a* .it.t

llamlltdti. N.,ua.aei. e, si. ITi.>IIIaa * >il. Wiliiîi 1.. g.

SA)r.sia 'bT l NV-mtstwk.iaA

lot uiit itagjl -- f Cruîî,.ia. Ný tia,, ak.i iak ,f N.-w lri.ia
rtý..uA 8l..- Istiak W. N-v' . . «, tijaatî*, t s .Il., N. .t*l&l

n ak * Iijîerlal îSAIlk * f P'1 ' riîn. IF.a *t. lAai-
34etwtaistp* llauak of I.V..I. huitilie&rile Ila'igk. queber- J! .rio T'awilebl.j
Iliak.

f<oaaalm-VaST5Itauk IînItal fa,.r. fa'rlîa. .111,A. À ! 9 ert, I.
I. lliua lk .. l.ja. fnat. t«.-Fk-%aIuitar ..a J.Ai'ait'r lAti. M.

rtance.VraS'a.t .î'e. . a H.lt i..aAalo aàrf ,raa. W0la'r1,-

A taCp L.a JIM.1.ie iÀaii

New York. Nist.~.I' Yitgi. SaUi'~ t% IllArk. ilâs:a.ir A
161,2111 ilasli Maorion sii]. eu & a 9 t*4 uStt .t .l txnk. 'sutl-'Ik

Sak'a iat l..I .ta..r '- i . t'raa %I- Net. flisan. chi.

~aUaaà liai à-. li3au. 1- Iînaea.el -I i. Is.sW. Iti.lit.

.4a..tlf«Ial atjowa V igcine B tti l i ~aaîtii---I,.t iia>î.lI.ît
trnole ati alle ut & arai ga Da'trîllta ied rlura rm.l

le olultlaa inad laV* ral pî.u L l>"ftn., atalr reur îrelint id
Ttaweta' <.ireular lA«ttri la.ua.. avallablo f ie ail paril of t, wiarld

THE BANK 0F OTTAWA
11c2J t ( lIic i I AtCaalu

BIRANCHES:
Cla tils 1iAa I'i. r,àxi. 1,1* b i îa Il -1. 'aq r

iiaaii Lu" JL'.ffs" f.,# -i in

019.'. 81011. mn.aIa PaMIrà.s . M. '.NI ocM a ge

Agentt in Cagnada. New Yoit_ ChaCCso- tla, of Montat
Agat. is et Paul mtchantk Naltional Gar It

Agents in London. Eng Partagiaitn Ltd

LA IANqUE JA6qUES-OARTIER
lusi MeAOil ouoFeiC, 1111611 lu

CAPITAL féaid upb . 500,000
UMO « . 200000

taçumi I.&e..rvxrt.. ita.i O (il xACLA 1.1. i. ý. la tILMS , uSai..q.
TAUCKUaASuiEJCV. t..ets Eua.., bc (à st JaÀX. lu*Jertor.

- tur a trl lsahnws. 1mt Je.e EiJ.a 5Uc4 t .ayai

avU**DSPstTM v ? NEo o.pice SUD OmA»C$0*
0FOoRICN ACENT& 8

Paa UIoe. l<4ar ?<atow ôta~4 fie iamU Ciafl l.imanLa

New yeux. 1tf. ltok t Aa.iwIau x11b11aI.u.iuk 14911g I[tr,..n '<I.ali lia.
Cuaf N<.ike"a% '4&stals ft .. ( tke ILPquue.

»Mq* I&leji nob of tc C'.am..aIti. Xaib lt.méc.t the. Ita'î.bw. Xce.

.tae,, Cd C.M fur tasQe% 40. fMe- lfod alranajfr tuau swu *an me t
vui ~aUm ~ Uoir«h itmkia.

imperial Bank of Canada
CAPITrAL (PA;0 UP>
RUIT

- - fl00oo.0w
et 120o.,o.

0. R. WILKIE, ..... 0rMi Unapr.
9. MAY, lnepeoor.

The MONTREAL Branch of' thi!i iatik (157
St. James Strcet) is nlow open anid prepared ta tralu.

aIct gcîicral banking business.
Sptcal Attention raid ta Collections-.

JA. RiCHiARDSON, Manager.

Union Bank of Canada
DIEICTM

Andrew Tiaomn'on. Pruaient. I. J. hr i ce-PYI m,6
lion. 110f. MSGmvy, C. flizu. 1).O. Tbomboa il. J. J'te

I. à.Wb, Cauitia.

roafta AGu..
t.ffdom-Tbe Alltance Bank lt., L4oerpoo-Eank OtUAmnpoo. Limite&

Neto YrrL.-N'a:îont Park liank. it.-Ioi?*o iBa.

Aluzandrwa Iroquotoi. Karweka,1I. Montaî
Ottawa. 9~bm srlibe SIB orn

~ IIL.ha'Of London, England.
.tailaisCAPITAL, - S2S,000,OO0.

'rit 1116H? NONI. LORD ItOIISCILD# CbMr,.a

IBAD OFFicBa FOR CANADA
157 ST. JAMES STREET, -- Ntontreai.

P. it wicKNAq. agagr.Flm T.IqRS Isw.

CANADIAN BOARD 0F DiMETgorSf.
no.%. J. a. 1RIBAIWEAU

JON~AHAN< UOfl04. Xag WU.f sMKtr, meg.
J. r~. DAIE5. irsgg I W .11 O.HItSEq

CANADA LWFE ASSURANCE CO@
Head Offce, Hamilton, Ont.

£ESTABLIBiHED 117 ..

Capital and Funds over.... * 1794009000
Annuel Income over..........2,7409000

Sum n ordi r $IT
President, A. G. Rammay. Sooret&My KL HIMs

Superintendent, W. T. nomaay.
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ftAX KIf.

Ilritipli Yorth An'erica.....
t,,naîtliia Punitk of Cotni,»eree.

IbilitioI............. ...........

Vu teras Tonihîiu'.............
1 irlilîge îtSAnîîo ifYnîout1î.
1lIa 41A1jukik3IIg o.... .....

11.1ii diIC fl..... ........ ...... ....liO..ielilgA..... ..............
liî,1.erlt........... ........

Si,. Blitîque .fsequei Citrtler.
,.A ilumquIO (atioflale ............

% Irîdlsqit tlaîîk of tl KL ...... .
iierciii

1 8
t lIik of (tîii,1* . .

%leîebhnfliank of lalifaxt.

3,îîe.................... ..

~altiiWc............
..........a.......... ... *....
'.at................ ..... ....

vri-l B17. ankofHaif.....

B'.~l~ilank 0f X.19.........
Qu.ec . ........... ............

%St4h.3fIjqtt. ...................
:se.aeil%............. ...

l'.13Int1îo ........ .......
'1.oj...... ..... .........

s uulisnorldt,. r.i-.i..............
ioot ... it.........................
Tra.lerp ................

t*sî3on Ilaik of M;az*.a...... ...

Vidîon Bankî of Canada...........
tîle, MaIe .....................

cap",~

1 51( 000

32800.000
2.MD"00
l.Som~

.00,000
80%So0

2;..lOo
1M1000

C a iaI it or

il

l,ÔW.1W

3,360On

M0.000

0,000

2.e100f

1.000l00

12.000.000
700W0
BSl0,"0

000.000

785.000

725,000

320.000
10.000

1,

ý9 &èlrb ........1 ........ maLlI 4115 2,S
. . ............... 3M0,00 30,00 40.000

33 00.1LAIEO'ISTOCUS & 80>.%p

BelTl3b5.. ......... ........ ,0, 310.0 1,0
'Io Bonds....................('lj»la.a Colored ;ott*tioi III.* ,0000 270.0.....
.3<, Ionds...............300 0.......

j>onîî.lo. COtu111........ ..... ..... ................
'10 li ond ......... ............ .... .... ........

.%1ot;treal Telrph........ 2.00 2,00.000

do Bond@............... .......u000 ........
Cornwall Street "1ll"7Stc 100,000...... .... ........

.i do-m od... 10c..............do. .1ÙOOB SDom-. Iala......3" ...................
41" do 1Nzew t«0 ..............

lticbellets * Ont. Nat. 00......o ......~.0 M d .......... ....... . . 0......... 00

Toronto Street !W0000 ... ......000u....
lao do nofldeu ........ .~........... ........

Hli3fax Tr"aWay Cý LN.S. ... 0,000......... ...........
.10 o 5 . .......... mm...............

do Land 18 Dm.. 3,42,000........ .. ......
Ilulcib S.S_ à Atlaull............ 12000,0 12,00W0...

il,> Pror.................1. lei.00I »e0...........Commeita cw ab........ .. uw, '0.0 2.10,385
Cable Coupon Boum ......... 5ml . . .

do IleulsS.r. Bon*a..

oalElectric ...................... 100.m 1,50.00.......
doW» Imm .. ou .......... 1,021,000 1475.M00..........

tltr40i~. M......... .....
lueiouc .. 500.0111 m'0to

Pro 26rud.... ..... 20*0 ....... ...........
Canabda Ceaual .. ....
Wgn.illor 1300e... .....
1.î.r"nî.. C<., of X.A................0,M0 304,00
pet-pleé licat é Ug0%ît altfu. . 0.« . ........... ......

do~ ...........................

VI"Ada 'ae.< Co., Bon. ........ Ml
Ibomiculoo COol rtos ed ... ... 41110f

do Ciiamo SW,
JAo 3011>111 .. :....... 0.00

CaI tal allure.

270 243

310 40
SOD-00 50

5213:1 50

70 1*00

58*00 2M>

MMf 1001

21-00 on0

90,00 100

r .l iu65
83 00

100 00
oo; 100

13,3 -es

4ô)
f.. 40

10

100

1001

0

îos

spo

Qaar.,3. tBo~ot ~o o~: Ised ce Oh4 »tw!dtuA ai lomu for hul bi zor.

orif for luti l.hiiilet ltc
aitly". à lîaiitn (Por' cent.

e8liaIl. 1îlfor .c on par.)
4 Pler centi.. l'etreitL.

PO010 2 5(o li
»;1 30~ 21 3.7 124 110

1. 2 .11 *. 4 gt 139 148

46 1 3 5~22 1 150 1lai
M. toit e1 41 ci LM L8I

113 il 4 4 r2 174

SIC3 '5 4 4<.4 1là3 1us

3u ci()! 3 40J o > 1ieif0

.. .1 4 .... .. ..
197. (M 4 43.2 iN 1 x%

19-160 e 30 IV 1 W Mr

49000 5 018 =i124
26300 6 4130

2» 00 2 . 341 lO 1

11.000 11*1i 510 196..
3 476 .... 16

1325 3 (X) UN5

8718 4 450 174 ..

2 ... ... . .

99 3 .... i. 4

t0u j r,55 323 ISE
Qeo un litj M 113

117 00f Il" ... 10001M3  500 117 1110

r4 75

on<1 20 4 41 178 l0
70001 6 à (P. 8981 ltu

I 4 .... Io--- toi

11000 300 5 1 30

W(0 101 103

son-60 1.3 -41 102 le 1

11723 ~ 4 ~ 071~

350 .. .... 31

3_ . ... lo u.

1587s
a-.&

M M8
.%500

:M0on

100 00
56oo0
40 bn

* 504

i 000

4

151 3
33 36

et 3

100 135

11) 34
1h)t e0

JWlen I)1vI-leiîd
1 Payabîle.

........

JAS' uary .I,,Iv

JU -- **1î;;.

.,11 Un eoI

Jun ~ îc

.4.rit (kt.

Jr.oiIaty .july

.111113 bec.

Ausîî, 1 bec.

Marclî Se.

Fébtnary Aug*

............ ..

%IMy Nov.

J;.0 . Nor.~

dQuadt.ly

.... ... .. ...

....... ...

... ......
. .. ....

..............
............
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City of Winnipeg
DEBENTURES.

addyeae.4l in i le mm aida-r. agiae.. vIcaI lie los(îîm. I ilie (mllietc l flie
City Coîîlltllt're Cl'y liatîl, 'a'a'gltlpv.g, Ill afoi :3.30' o'ltx'k 1)1»1.. unI

Pia
$ai

SATURDAY the Oth APRIL next,
r Ill c b arcilt tir #304I.1 17 .O0 (if C-ity of willililbeg ulcIcaltlaeq,
011los se

#25,?107.00, flaitiiag à ym'aré. %seil iaivrepî ai 4 iw-r cenit.
$I49i.00 raîaîaî''' 1ô Venre., %Voilà iaaleras ai -t lx-ar cela(.

$t,053.00. raaaaaaaaag 15 yrari,. wihl liIer, -I nt .9 per cent.
$2.',15ll00, runititig 201 aero, %çitiî ticreei ntl -1 fer c-ent.

STIIAI1T ('ITY.

$27:>50.o. ruaaint:m 15l vtmirs. vvilla aaarrp.t %il 4 lotr c-tia.
$66,.000. 00, r 'amati aig 410 m-iroI, wmlisa lit 34m al .- r c-1m.
or Ille Iacwal I imaîaîiaî' î-, $53~. 952 110 a. f,'r a lit -faia 'iare

(of Ille Cni.i , Ille rîiiaitiltr l.c-Isa fier Ilme .amabli.rtv aa ir ~ ii
aadgutamit.e Ity llac- ('uv.

llriiciml %ali ltiicre>d (liait veaulh l,;A i.t. i laitak of

IPaircam.ai-a ai tahketiltrr% ri' aVi îaî*j. Aii a.,crictl* lie-
ler"al îo 1e suiit.ld tu tite ;aîrch-la.eamaaav

Ttàderam siaaîa loter it' Ise wlîule ar in. .ki.eamC'irI

iir la ltlikI-a lirt4l calas Ise *.l.iaaiàl fronit tlhe Cit v
Cotîîlrtrler. 1. Wl,(\

('liarnaiim F~ianatce (~latii c
Vinn m;,, i uîmla

1"carsiaary 111a, le!iq.

trer, eridai.

AT 231 ST. JANIste si.. bloaiTmKÂt.

k. WILSON.. SMITM. proprltra'.

pnicoses for Adv.,ta.o.vî ou appliciotioret.

DURING THE JUBILEE
TEÂR 1897. ...

ONTARIO MUTUAL LIFE
SHOWS

t T.e atg41 ias.uat of iiew bsio..,uai
lai attyj c<'At -4l %Le .îî.iy îil ~ $ 0

l.1jpomi euîa. tri 1i.ctli.04,t ia
aa.»Oitli t.... ... $4,95

3. à1 d4b"oam. lui làs.e.iai .rrîdu. Id
o;;îr.-tlmt.t)"ai 19. S .13i'.

. Witte la larger sute tisn %lit. î .. a

osA ~ aia *aélrir imiîl I- lisait i l , a éll1 11

i.1rl'O expléhow so.1 »tlil ic L. .. f .
t. 5 . um.eelifodi.

APoiIcy in If Pays.
le E

MESSRS. LOWENBERG, HARRIS &
00., the principal Financial, laîsurance and Real
Estate firm of Victoria, 8. C., bave an opening for
the representation of a first class Loan Company
lending on straight. Mortgage in British Columbia.
Best references given.

Bond Valites-bj Montgomeryj Rollins.

Tables .31owiîig net returns of Bonds and othcr
invetsments rnatring in fromn six nionths 10

fi<ty yenrs, and bearing intcrest at fromt 3 1-:
lier ceilt. tu 7 per cent., payable half*yearly, a
tales tu yield ftom 2.9o per cent. to 6 per cent.,
ascenitdng by tights aud tcnths.

i Copies may be Obtained at this Office,

Life Agenlts Manual
Creatly Eqlargod, Car@fully qeviWa aad

brought down to dat
NOW READY FOR DELIVERY

220 age Pvloe $2.00

Thesuaaist citièltte mnt uef»ul, the nîo-st
lisd look fur A g-entsand others

Iaayever lisied la casisa.

Puhi$WI. hy 11118IJRS~E & MOUIC CNOMIE MIREAL

CANADA ACCIDENT
1ASSURANCE COMPANY.

Write.- ail app 1rovcd fori of Accident biasinesa, including
PEftSONAL ACCIDENT. dtMPLOYEIR8 U.4BIL17-
ELEVA TON £JASILITY. PLATE GLASS.

La a-est Asttel in Canada of Any Comipaniy doia¶g bitainesa in cltuj

T.e H. HUDS ON, Manager.
HEAD OFFICE:

20 St. Alexis Street, (corner Notre Damae 3..a

MONTREAL.

GENERAL AGENCIES for the Edmont~on
District of Alberta wanted by the unders;gned fora
Fire and a Marine Inland Insurance Company : also
for Manufacturers having goods suitable for the

ioutfitting of miliers proceeding to the Yukon by
the EJrnonton Route.

ISAAC COWIE,
t.amîm* 3ttiImlg, aauur nce aa Imivoilanomit Attiait.

(lr.aiaieaat tic h lb. datnttomi RSMa 9rti . )



INSUR~INCE & FINA

ON TAiEf ]LOOR Or TEB STOCK EXCRANGZ.

ýVednescIay, Fe'brtiary i6th, 1&)8.
l)uring the last weck the bulis fairly ran away with

:nairket, and in 50on1e instances bld ni) priccs nlaniv
pêoilii., %v1tt ont gettimg iutchi stock. l'liececrie
>t reet-r.til%%ays stipplied the levcr. Tlicir rceipts
]lave contintied to bce surprisingiy large, and the-
it'',st prudent people acknowleclge that the Iiiiiits of
.hese tiew eniterprises arc yet titkniowni. Nce'crtlie-
!e'sç. the iaitters iii dispute betwecn our two greit
raidway co.rporations, ani the agressive huostility of
é.ai1tiilg Airican roads, have catiscd apprehen-
sion, which lias becri feit nîost keenly iii Europe.
l'hi, lias, indecd, becu partly balanceti by the an-
ii4eiiicettient of the Catiadian Pacifie dividend O! 2 1-2

1*(r cenit.. miaking 4 per cent, for the year; but to-day
th ew York market vas verv wveak inter press-
tire of w~ar-like rumours, arising from the loss of the
1iiitced Suites battleshlî ".Naine," and our niarket,
-%vînpatliizîng with it as it usually does, rceived a

r check. There %vas a good deai of realizing
tiîii liolders, who hiope to buy back thecir stoc*.cd

ar lower prices. 1-Iowever, olur nîarkei ;s still verv
Ll.ulki: in feeling for a long pull, and cperatord; ex-
p)cct to sc yct bigliez- prices wvhen the present lin-
dfranices have been setticci pcacefully.

A\ nienîber of the Stock Exchange who is rctiring
front active business lias sold biis seat for $6,ooo,
the Itigliest price ever paid, anti it is understood thit
eveil $7,000 would now be given for a like privilege.

Canadian Pacific. The Continent do not like the
rate %var, and hiave been heavy sellers. The effect

Lýz bcn met by the 2 1-2 per cent. dividend, but it
cloc.cd raier wveak at 87 to 87 1-4. A Montreal Re-
ligiotis Comnxunity is reporteti to hiave taken ioo
sl:arcs for iflvcstmeiit.

Commercial Cable bas been rather heavy, closing
185 to 186. The coupon bonds of this company> lias
in good demand at îo6 1-4.

People's Heat and Liglit Co. is firxn, closing about
4c,. Thle Bonds arc being well enquireti for at 87 1-4
10 87 1-2.

Richelieu & Ontario Navigation Co. lias bca
weak, wvitlout aruy assignable cause, save that specu-
lators do flot sec as mucli encouragement as they
expecttecl in the annual statenient. Closîng price,
1o8 to 110 1-2.

-Montreal Street Railway, showing 'ticrcased r.z-
ceipis oif about $6oo dailv, wvas rushti up onfl w
triin5ictions to 265, froni which point it decline in xu
synipatluv %vith the rcst Of the Mîarket to 262 3-4.

la * *

1ilîfas, Tramw~ays have land a risc of 6 points in
the %veck, owing to belief that the next dividcnti wilI i.

FEnRuAlity 18, 1898

Toronto Railway soldtiUp to 103
with the rest of the market 10 i02
ccipts continues to be ver>' good.

1-2, but reacted
1 -8. The re-

B3ank Stocks have bcen quiet, but any attcmpts to
exectite investnment orders liave bcen met by advanc-
iiig quotationis. Otarjo wvas îo5 bid, ait(! Comi-
merce 14t 3-4. No doubt the price of batik stocks
cotuld casily bc advaticcd ail along thc Uine if specti-
lators took lic..î of tliem. But it is a very good
thing for thc brokers and the country thtat adventuzc
is applied to other securities. Now-a-days Bank
'Managers arc ttder no teniptation to pay incrcascd
dividcnds, and indecd arc pcrhaps too anxious to
pile up a big treastire in thecir reserve.

la * *

Dominion Coal Common Stock advanced to 22 to
22 1-2, and Preferred to 1o8 1-2.

MINontreal Cotton is very strong on a good business
year, and lias risen to 156.

de * *

Moncy contiues to lie easy ait 4 Pcr cent.

MONTREAL STOCK EXCHANGE SALES

'1IURSD.%V, io1Ti FEB.
3610.MI:G BOARDl.

Sh.r. a.

:8 NMetcl a01i%' 11. or C.
954 Montical Street..
25 Mont. Street r.ew..

175 Montreil Gaz..
125 44 '« .. .

25 caille ...... .....
50 Royal Electll
25 14 .4

13 dé .

25 latarax Tram..
35 <. 4 ....

3 46 «

as 44 et ...

75 de de....
75 Toronto Street..
Se 44 id< ..

495 dé 44
50 de ::< :

50 de 4

00 ce d

17994
253
25sm

252
197!4
197%'
:87
158

829%
129,14
1293(

129,V

102X

102)1
102X

25a Pacifie ............ 88N4
50 de. .. .. ..... 883(

900................. 88)
1oo de'..... 88K
250 fi..... 8

.3 4.......88)(
$6boDo Dom. Coai bdi... 107

àFTERN00*4 %bARDi.
Io Metchantr. Bsnk.... uSa

100 MontrCAl Street .... 255
5 "4 4 .... 236

800 "4 dé...28

75 de : . 5

toc « de .. 238%
20 Mot.:. Sire t hew.. 252,g

10 .4. 255%
as ' g . 2%6
Sn Cable ...... ...... :87
a5 Royal Electric... 1%6x
35 Miontreul Cotton... 5

175 llaIifàtx Trams...12934
25~ 44 'd .

25 Pacifie ...... .... : 829j
950 dé........ 89
15o Toronto Street... 503%
50 .9 d .... 102fl

LNCE CHRONICLE. 283

lie at the rate of ô per cent. per anîuîmti. Closing
pluce 136 1-2 to, 140.

'Montreal, Gas wvas hoisted to 200, but alnîost im-
tucediately fell away, andi to-day cioscd at 198 1-2 to
198 3-4.

Royal Electrie %vorked gradually up ftz 15$ and
clo!iet firni at that price. Tlîcre is a growing belicf
thtat the conipany will bc able to miaintaiu its prescrit
di,,idcnd. XVe dIo not, liowever, yct consider electrie
piower and ligliting stocks fairly ont of the class o!
fvîîcy stocks.
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Tas JANqU*RY FiRE LOBs.

'il i f ire ha,, iii J ai a r% fm'rt i t ii U i tod SI ai vs.m i

l l 1X> . 1'tI ; A i î$$tr(; ( litu 77.t7i

tif d <~. ' i .' ie av erage tifilte 'inle itit
lt Ille 1;1%t ('înstit - It' luigIll age b e ) Ille ilire

iisit twe i' 'U ;isii-., I lle lîrexetit 1<1'nh . 11%

isý liont îîr.tt1lsil. if, le :1-s favmnrale !)liîixa~ nt
14 i% i''l, lt hîîeî-l fiat lie( inlitial ino-'i 'fthec vear

ml p r'ivt- tei, lia ve iei a r agei'a -'oriel o r 

ilitdert rit er, andiî t ilei r vîiiie .

1797 1897

NORWICH UNION
Fire Insurance Society

NORWICH, Englatid

1-1cad Office for M.1vititilc Prov'inces. Oiitario, Main-
itolia, Nutrtlî-%Vcst anld British C'>ltîîîîbia, T(RoiNo.

JOFIN B. LAIDLA\., manager.
FI-Iad Office for Pravinice of Qtiebtec. - N11)%nRAi...

WVALT ER KA\'AN AGII, Gurl.',t

~ ACCIDENT

__________AND

LLOYPLAE GLASSF2LL=( Y D GS. Cs

LMCEST AMD lEST

tnhit t i.

Tuer LLcuus IV T i...

0111 TORNTSDAC

TORONTO

*.1-' 1 d tf l, trauî ., ttrr lad Ilu

4là-~ t','ur.1ni:r t ç-t q .,ua-.. timre.
s.t f. ligrsi PLInie (,t.sîurîuce

i', t 'angcl-m stock uouqnt i. ci.it

tc , 'iAgio Ampr ii'. offérs a

s.f i m.)' iu~,.% cus 1i

.10NRU VACINCIES:
TIle 1 s c, ic1. . .. ~, .

I *Ct~8flh% UN leeS .ê1.I~N1i' ...

BRlER LIIE ROYAL 11IL STIIMIHI
Liverpool and Quebec and Montreni . in summaj
Liverpool andi ut. John, N.,. * . ln Wintgi.

ViA IlLii'AX A.ili IoVILLI C iXACU W

}'roiîi t' Jre''i.l eîrry SAturilAy.

"O;AtLtA."
*Thr- 9ttli tomee «it ulit opeeladty for the, Nartlà Atisiiic pameu.

g.'T tradt, Atit lia% e~ excellent *acoilinwatstia fuir sbIt ctaui fcni gýer,

* iATOK Oi ' ASSA(i.* tîo Liverpool or Loouîdsrry, lit Ctist fros e.
*oi yl *îîî 1 110$Iv. '2ni tables, to Liveriao.i, Iendou. u or Audqu'erry, %M.,

oui.tt. $.5. Sttýragi jet towest rate*, ineodlmgOOIpletii "utai.

SIj.Ià iaUit Ittes î'. auiti Irons *Il points.

i'a&.eaîgers vin Si. Joiim travtel ty Canadiare Pacifia Short U.ie ina,.t
r,îîf>iiffg tt auntre at Carletonî (tt. John %VesS Side), thusi atotel

0. W. CAMPBELL. Nttaîger, ID .MC E.3a.,
18 11-&I ;ette0t jii JTwer Buti4Iug, 1.1% rrifli.

Why not Go to
the leAt hule vyhen yau want a fine atticle in Je%%eIIery..a
6î'îi ctns I)iamnd or a pretty lit e Gift in 1 ier way oi3
Silser Novctiy. Our Stock is ihe largest, the ber anid toi

(nir the luandsuîmest in Casna'da. Ouir Ilces art exceptionally
low intl aur Gouda ali the best thast is maside. %We warrant
cverylleisîg we qell.

A cati, solictd.
CC4ENTHALER DIAMOND JEWELLIER,

149 St. Dames 11treet, MON'REAI.

U N 10 NAssuranceU INIVINSociety.
justttuteb in tbe lAdion of fftttii JLe, %.V. 1714

EEAD OFFICE, 81 COBNRILL. LONDON, &CV.
sublciirbd Capital, - - ,250,000
total 11nosoleeati Funde eaoed 15 t,304,01X:
Capftal Palod ip - -- 0000
A-inuat Income, . . 4,105,000

CANADA BRAMNs

J5. E. a. OIORSION. tub moinae.

Tie Royal=Victoria
Life Insurance Co.

orF CANADA

Head Office: MONTRE&L Capita: $1,000,0W.

-CENERAL AGENTS 
1,Good 'AN LOKCAL ACENS.1 n~

for J'stIActs flot alrcady taken in the Proviiîcel o

QUEOEC, ONTARIO, NEW *UNWICK, NOVA
SCOTIA, MANITOBA, UISHCOLUMBIA

andi PRINCE EDWARD 111LAMD..
libersil Cesitractis to gtboi nien.

.'ttde ît.on Stoutiti mlde Innediatety ta

DRVD U~K, aneaiPlnajar, - JponiruI.
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MON4TREAL STOCK EXCHAN<GE SLS-Cst~e)

N<o. Ot

25 Toronto Street. 102
450 .. ' 1024J

$500 Cable bonds.... . 534)

FRIDAY, ttînt FEB.
àNoKH1ING BOARD.

10 Blank of Monireal...- 240
20 Blank of Commerce. 138
6 k>ank of Toronto.... 228%4

133 Mlontreal Street .... * 258%4

50 de de .... 25%
225 di "9.. 258

25 44 dg . .57»

50 di ci.. 257
100 New Mont. Street 2554
25s Royal Electric....156

10 e' 48 .. 155
2>Montrent Gots..3979

325 te *..397
25 di 41 .... 196;1
25 .8 44...197

1,o Pacifiec..... ...... 88

875 «' . ...... 88
25 di..... 8,34

%7 i...... ...... 88
100 c "....... 8

50 44........ 88%
2 BIell Telephoe.... 175

150 Toronto Sii tel. 102U
50o 8 '" . 102)1

So "c e 102)(
100 te de toa
100 di 41 102 '
30. "u i " .. 103%

,;0 "4 4 102%
50 "i d "..02%

300 4« l ... 102%
2S lialifax Tram...129X
25 '' et ... 129

25 )om. Cocii &..07X<
$z,ý5o0 Dom. Coal bds.. . 107
100 Dominion Cut<'n... 96%

75 46 4 .-. 96X
25 Monittai Cblion.... 151

A8t=R?:O01 BOARDi.

I0 Btankc of Commerce. 140
25 Montital Stiffe.... 257

25 c t .. 256%
5 4. "4 .. 2S734

so0 RoyaI EleCtliC. 3)
50 Hlalifax Tramn... 1 39
so Montfeal Gus ... *961
50 4 "4....8g69

25 1P2cjfic ........... 88
225 .8......:883j

ioo Toronto Street. 01
i250 4 102o%

30 ") 44. 102%
100 t <..1023

15) 4c d ... 10I2%ý
25 de ' "..10234

Io Cible ............ 88
;o %Montreal Cotton. .. ISt

io> l)omin;on Coal... 22,q
25 D)ominion Cotton... 96W

$4i,000 Cable Coupon Mds 1o6U

SATURDAV, s2rm FEI8.

NORNtixo 90ais>.

11ank of bontreal... 240%(
4. .. 241

t Btank of Comnmerce. 1389
;S0ô Montreal Street. 256

5~ .4 257
1% .4 de . 255%

lieu £ " .d 256
*2 liell Télirphone..175
7o lialifix Tram . 9

5 44 ..... 129!
45 de 4. ... 1293

.5 < ... 8293

Montretil Stre.t....

Comîmercial CoLle..
44 4

Inter. Coal...
Montreal Coton... .
Pacifie..........

le

Toronto Street...
id et

et ...

44 e4

dg «4

44 di

197
197%
197

187
30

188

87;à
88

87$
102
102%

1<2%

108$
1019
s 03
1 Oîh

MONDAY, 14118t F518.
MORNIN; '.NOARD.

4 Mlerchants 11k. of C. i 8ri%
2D0 New Street Rai..236,4
25 '9 .4 :.: 256%1
25 Royal EleCtiC. 156g
5.1 e '. :56
25 ', eliu.......
25 Mont. Strîce IZY.... 257

230 " tg .... 258%

25 Unior. Banik... SW
zoo Hlalifax Trai...130
63 .4 "4...130g
a5 di 4...1.40g<

350 lPacific ........... i
250 Cc..............::87K

50 ".9..... 879
200 69........ 87%

Su Gai ............. : 197
Io1 lOrrntoStreet RY 2 1i2

350 di 94 -. îo,
9 ce de . 0

200 .4 49 s. oi
25 Montrtal Cotton.... S;
25 Dominion Cotton. .. 96
25. 4 "d ... 96%

ArrEP.%O0s I.eARO).

25 New Stteet Ry...256
89 Bell Telephone.... 175

25o Montreat Street Ry. 2%8S

50 Halifax Trm . 30
100 49 ". .1.

50 "4 t...13

35 "4 c*...829$z

50 4& '4...830

800 Toronto Street Ry.. îli V
5 4' dg . . 30 I3

225 4# 4 1 02Io25 Pacifie...... .... 8734
525 ".... 87%i
100 ".....8

200 Cable ............ î86
50 44..... . .i634
25 'i...... 81
25 di........ %86
zo Dominion Coal prl.. to63<

$5,oouc Cable bonds..... io6%ýq

TUES DAY, i5T88 FE18.

7S 1lochela1. Bak. 15n
65 lenlc ofConimerce .840
2r5 Union Iak ... 203

1 25 Monitrent Sret.: 259%

25 00 .. 259W
825 " .. 2593.

312 ' " .... 260

5 o " 4 .. 26d%
300 di 04 .. 26036
350 44 'rit . 26.3

25
25
50
50

450
100
125

275
25
25
25
50

500
200
210
825

325

*6o*

25
25

100
15
25

850
950
300
550
250

8875
50

300

350
500

20
82

657
25

275
50

100
100
r14

25
200

25
'00
25
25
50

125
50
2o
25

775
150

25
350
son
42S

25
550

Miontreal Street .... 261.1
1. ... 26s

Ne %v Molit. Street 238'.ý
MOiitrcal GAI! .... 97 t4

do..............97

44 :::*' 9.Q9713.8

Ctl............86
1 faliiax Trani .. 1313

C' 1 333
cg i' ... S34

Toronto Stett..t
"t ' 102M4

« . 1021<

Royal Electric..156%

a .9 136%ý
Drim. Cotton..97

ci 9. 7.1<
Richelieu..........lis:
p'acifie ............ 88)j

'........ ss%
...... .. 883;

'........ 8%

4 ........ 8.19

te....... 3

AI--TER.800'i IOARO.

Itank Of MNtuîtezat.. 240
Quelice Batik ...126
Montrezl Street .... 264

. t. .. 264!j>
di " . ... 26S

New Mont. Street.. 26o
'Montreal G2s ...1U

49 "... 197;1
et i 198%

'4 ce. îgsj

di e . 19S)i~
ci di 199

Royal Etectrie. 157
4' . 157U

4: '157,'/

.573<

Toronto Street.103
g, 103X

St. jOhn Stict. --- 140

Dom. Coal ........ 2 ,ýr
Pacifie ...... ...... 885J

.83c

.3 Dominion Cotton...* 97
$3,oo0t 1leat &! Light Bits. 87,1(

WVEDNESI)AV, 16viî FEU1.

M0RNNC. 110ARI).

Io Meicliants 13k. of C. t8osi
S;Montreal Stret. ... a64'
Soc' et 44 .... 2649

7 5 9 . .... 264
25 4 di .... 2649

15 . de ...264%

225 94 "4 ...

'50 9 4.. 264
75 Motreat Ga% ... t9934
2. 200

q "cc 4 199U

a<o ' " 199%9
6; te ' 199X

.4 44

no0 di99)9
50 ý;

sn ........ 87K

I<O, 4 '........ $7%
So Royal Elecîric ... 58
îc ieAt & Lîglît . 40
194 lilIxi ram . îa25
25% MëontrCal CCotton .... ISI1%
75 4. 4 .. IS4)%
25 de d .... 1ÇS

1 i>c Toronto Street. .30%X
100 . 00

50 ci < .... li

2.% di . g

475 44 . 01%
25 Dominion Coal pfd l..7%

75 4 d 108%

25 Dominion Coit Coin. 225%
00 4 di 23g

.125 D)ominion Cotton. .. 9)
AFTEANOON BIOARD.

75 lieontrcal Street ....
2s de .9

50 te< i

50 44 te

25 NCw Mont. Street..
25 et .9

50 ci c

25 te di

275 Pacific ..........
300 d .....
250 .....
67s .....

25 et

.5o Dominion Coal j>f).
Io lallîfax 1'ran ...
25 de 4

50

soc, Toronto Street..
25 49 4 . .

50 Moentreal Coiton....
75 4i .4

$8,ooo Cablc bis ...

263,1.
263
26$;
26.36j
260
2599
2599
259M

87 )
8734
87 )
87%W

136
135
, 36,

102%

855 4'
1 Sit
1o6X

The Equity Pire Insurance Companv has corn-
nicnced business in Toronto. Mr. Arclîibald Camp-
bell, M.P., is Presidetit, .1r. Tiias.,Crawford, M.PP.,
Vicc-Prcsidcnt, and Mr. W. G. Brown, Manîager.

.Yukon Gald. Dr. Dawsoni, Cluicf of tlic Gcolo-
gical Suirvcy, in an cstitnatc of the aniaulît of -gold
obtaincd from thc Yukcon district of Canada, laid bc-
fore the 1-ouîse of Couinions on i5th inst., places thc
total at $4.100,100. Of this total $2.500,000 tvas
nuncd iîî 1897, $300.000 il' 1&)6, $250,000 in 1895,

Si125,oao in 1894, $176,000 int 1 893, $87,00 il' 1892,
$4o,ooQ in 1891, $175,000 iii 1890, $175,000 in z889,
and various sniall sunîs prior ta that turne.
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INSURANCE

OFF~ICE,

FrOUMODO ^.D. t710-

1-7 M fL O' IC Z

Threadncedle Street. - - London, Eng.

Ttansacts Fire bausiness on!>', and is the oldest pureiy tire
Office in the world. Suriblus nvtr calbital and ail liabilities
exceeds $7,0S.,000.

CANADIAN BRA2NCII:

15 Wellnygon Street East, - Toronto, Ont.

M. M. BLACKBURINs Manager.

Thtis Company commnccd business in Canada by
depositine. @«')0000 vith the I>ominion Govcrnrnent
for secarit>' of Canadian Pulicy.holdr-s.

A Valuable Asset
Fmin i Il in rtspetc Io Ilaf mnuance, is 0 1

lieAUlT. Wiltiout a: a man cannt sccaae to bais
dribtenmliet muianficcnt fmsiaL of lare ,vnaaacc. aheitture,

w}aale you enjfly rioo brallé. aae tt nccaty pa lisoin
ft.r tiae ibrutcion vt Voa>r .Iciercndeas in aLe c'tent of p0W
d, ath. tfoira the (crl liaaaaj of dola-c lays itla of you *nt,
you art debaatdei hum antclliaag htce's vi1uàls1c 31'ti 14. buS

'THE COMPOUNI INVESTIERT PLAN

Nofb Âmoric8n LtA ASSoîanCe Co.
.'iaty ntt the icquatirmirnti of a large tomiber (of ansuers,

aoxi ny lie just tht pulicy yoaa drsare undeIr obhacia tu - ake
the aliote 1paota.un.

Tht N-oria Amctimnf b a largcr ratio n! ast u liatilitirs andl
met 34,uil-u Io iailmtarsb tian any o>ahtr Canadtan coniliany.

1-or -anstlht cslanitu:y of tht Con 1.oisitlInvsimcn and
oalaet aittacisac 1jdan, of ansuance, apply 1o

##«anoOppicir W111. VcCAUEI

1111 l SaX X1ti IS1KV.Vt W.. mansob.g DiIrmt<o,.

INSURANCET. ravic1crs c0PAN
OF HARTFORD, conn. ý

LJFE ANOD ACCIDENT INSURANVCE

JAMEr-1 «;. 2.TE S' r.I&t. Guo. £.LUJ. Secattasy.

FRANK F. PARK11NS, Chlef Agent
Temtple Building, - ---- ore.

KLONDIKE!
P-trtieS gOing 1o Or ViSiting thC KLOyNl:EF WOUld

fiatd ht to ilicir iinxerests to cominuniraie with the

Mariufactrers Uife lm. ac oqpaijy.

Head Office: T.loronto.
George Cooderham, J. F. Junkin,

Preldent. Coneral Manager.
Coo. A. Sterling, ss,.crawy.

Proiia Office: 260 St. James St., NMONTREAL
19. W. Wilson,

Manager.
J. T. Lachance,

Supt. French Dept

95 tiGEa IISU*Aha COuD-j., i=ssI A&lLmrra PRomprz roio tisitia

Lsu.., I$40un7 Go.OO
C. à. BARBEAU, ____ . .C MT4

W IA . M . A R V 44 it. .10 1 1 . q .s .. G . CW K W A L A l ule 50W l M A U I7IM It P flO V aIN Ic t .

Thc Iinpcial Insllrancc Company JI,ît,,d
aSas.SE __180. 0F L-oNDON, EN14.

*Ubsoulb.d C*PIaL, - *8.00.00 Phld-up capital, - *iS00,00 Aume, - *8,0000<>

Head Offce for CainadIa:t Imperial I3uilding, MONTIR%&EAh.
C. W. KRARWLBY-, Itesidont Manager for Canadae.

s UN ivT C> 1= i z =.i
Assurance Company of London.

capital and Fundil, 1895 . 38,305,000
Revenue571,0
i1omxinion Depoulit . . Sow

1724 Notre D)&me Street Montreal

R013ERT W. TYREP Maenager.
G. E. MOBERLY, I.o<r
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Total ronds in Iland over $19,785OOO
Wood offic for 1762 »M SIS S?.

CANADA*r Monta

ROYAL CHARER

Ilie London Assurance

of I

!A. LILLY, Ménager

CLARENOE'J. MCOUAIG & 00.
AwàiNINo DRtOKENs.f

8754) -NOIRE ]DAME çS-rtEET, MONTrREAl-
CABLE ADDRESS, TLPOE

CUAIG2 923.HNE

rD"2.lIiS-Morf cg Yvas, 1qlfn~. eIh.A. 8. C., iula

Wvithouta IIr Db.3g:o

of Interitst 0verdue.I~x

IcTemperance and General
LIFE ASSURANCE COMPANY.

Hton. C. W. no088, Hf. suTIéERLeAND,
'rsui".t. naa.gig utSrer.

UBA D 'OFFICE. Globe Buimiln&.- TORONTO.

Sterling Silver Investmoents
DIVIDEND PATIN G

PIRODUOING MINES8
GDOOENVOUGH.

JACKSONV.
TAM O'SHANT«ER,

liBEX 0F SLOGAN.
Wil.e Sur prumpctum

LAUT, LEET & 00.o rmmeda Agt
Temple Building MONTREAL

luD Ohi Life Assrance Co.
h- IMPRIAL f Canada.

Iiieoriprata.I by Sp«eil Act of te l>otmlîîlotà l'arlamîet.

MONtft151. sUlt <ISYKE MOWAT. .C.. 0acui
Yx.-Iiuluter of Jllsice. Leiiait( o feiiro Outxrio

Vbic* 11rnldent. J. W. WLAYICLLU, Fi%.,
manteng llrector 1.ic Witi DAVIS Co.

S»PICIAL YJAUES
1'nlicirs wudilot anad warld.wid.
<fUseatee Cash fk"rr.der* ILIMU sd id-uup Valuesl.

rlaitef. AutaaatioeUy Non.Vortitable after thme yuars.

HIEAM OFFIC, -. . TORON TO
F. G. COX ma n Dtpe~o

1R. Junhine Trha. Uradshow.

M4ontreal Trust aqd Deposit Co.,
1707 NOTRE DAME ST. MONTREAIL

Tàlrusteesi for Blond Ho1d.er*i.

Agentlm for Executomn.

A. W. MORRIS ...
moa .4«0 saima rgagaOaaa

7(>ffl 1Zrlnnculu Xavier tqtre<. ONRA

J. TPRY-DAVIES
STOCK BROKCERV.

Member Montreal1 Stock Exchange,
23 T O T TE'.

Co, MONTREAI.
IIrot'n. Thbo

Have you meen the fttimc so sube
Laiesi and Sesi PoIicy? INVALiJABLE MAINE

_______NON FORFEITIJRE LAW

PLANS. UJNIOIN --AIL

TO.Nli'44 UP-TO DATE
ANNUAL DIVIEW41b M UU AfL FEATUI(ES
or...-- -

RIENEWAIRE TumR. à à
_____LIFE INSURANCE COMAN

RelibleAgetsIwa3s Winted. P'ORTLAND, AIAINE.

ARTInSU»Rtk.aw I. "E. V i ep..In.

RElUE. ORI, Oiàf Agent for CaDaa.
161 8t. Ja..astrut. MONTREAL.

Fur Agrenez9u %Vcn ru i vSolon of Qnelw.c a»Id FIaera <>iarin, Alp1yî

POP SV. %#As» Or.. - Mnaa.
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4-
089LL tgLLIPHC Ne f907 CAUL49 AvoDtroU nD

C. R. G. jb0HNSO#J.
FiRr INsuieANca.

tMONTREAL AGLNCY CANA91A LIPE oU#LOJFIG.

M..-. *. .. ... OPTREAL.

WALTER KAVANAtCm,
cligar AasN1

NAPOLEON PICARD, F. P. MACNAB,
Ucnferal Iiisurance Agenit,

PEROY F. GAULT,
Special Agent,

g0paI !nlsura1ut 0.
MO?4TREAL.

GEORGE 0. HIAM,
SPECI*L .ccNT«

lurrAllîa IMIL111~i le VI' 4.

Gemera] Izsurir<e Agents

TER££ RIVERS, P.Q.

KIRBY a COMGTE,
WINNIPEC.

<'.,.a#al le*u. Cer~..t.t ..

C...ch t <Fr Attvf&"< C @oat

foui az.ttt% & Urriat je i-lema.ce ( f.

Urth kmtJ<J Mir -g- Aisti.ao.e r,.
Ciaa6 Aî. R1i..aucq Ce

J. F. RUTTAN,
Real Estate and

Fire Insurance
8111r A8ltiiI<'tln.l

81181Ti WILLtIAM.

F. BA RTELS,

Gruera) Insuranco Agent.
ti*r.. I 8fr. A,-. 1.1elut. 4.uarutc

V. p. .-. l I .. , ligit 93 -TKIf lAyrt.

J. B. M04ISSETTE

I ,..' à ula, iî "t '
N-its q3.t .-. l 1is t.. «. t.

QUEBEC.
I l '31111t i.

W. F. FINDLAY.
Chaitrtd £r.scatat.

Àdjuster of Fio Losses!
47 Si. James Si. sout>,

HAMILTroN. ONT.

Sun Insurance Office
or1 L<nto cnMittand

MO3ITR]E;bA L.

A. BROWNING

~u u I)Utt nlt Ura& r gl-lii lt

Offie:- 1724 foU'eDame St., Imontreai

DOMINION JIDJ13STMfHT BOREJIU.
CI%&*. D. Manson and John Kennedy, Proprietom,

AdJusterti of Fire J.o.es,
BUwgIArY and othea' Clalma.

ROOM 13S, IMPERIAL BUILDING,
TELIFI'Hib<IP 1138. PAOXYMPvAL

Radf ord & Walford,
Accountant, Auditos & Tustees.

No. 59 hmrsial Buildings, si. lain si , JRonimsi.
Y. W. RADFORD, Cliarwercd Accountatit and

Cominissioner for îhic Prov'inces.

O. LEGER M
Xanager Pulnch Department of

THE Sun Luru ASSURRNCE (O.,
lioom 7 Sun Lifo Building.

M ONTREAL

0CR=-AGH & CO.

CINERAL INSIANCE &M~ UMM ACEMT

...- VANCoOUVER. B. C.

Oinitral *îustranîc ac andi Irokrr,
Rot.dent Agent

Laincashire Fire Iisuratice Co.
Tremple Dullding. 183 Si. Jamos St.,. 11ONTRIEAL

MIEDILAWD la JOUES

oMIR.

~L±J
~ *j1
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Tan

CARANTEZ

IIEAD OFFICES 40 to 44 Moergate St., LQ\,0N, Eng.
RICHARD J. PAULI., Ceea Manager.

Aistiloribd Capital .................. *2,000,000)
.~.bcril»M Capital...................... 1,318,6S0

1'>.td-lip capital ........................ 0.0
Ite»u-rve At Decentber 3181 15041.. ... 1,007,0-40

lbtimoited with lteSerG;Oeea in Canala.*73.1'00

BUSINESS TRANSACTED.
Accident (Accident and Slckness coma

bined) and Emplogers biabiIities.

The Ooean offert the. most LIbrnai
PoIIcy.

CANADA BEAD OITOE i Temple Buflffing, MONTREAL

ROLLAND, LYMAN & SBURNETT, Manager.

AdwteoIF- a E . CREEMBUIEILDS

AMent Wanted In Unrepreeented Districts.

*P *A N .
O N 

INi. 
.

Home OffIo - painoeu etweet 91aint John. N.D

,i.ssti Vlrr Awe C.1 (Vict-4rel.ka:t %Vcslerti A C-e Co.)

IL WVAIKMi W. FRîCIC.
A. GORD>ON I.X&VT...............&<-er-

<.rtiri Agrta & St (lario* lb.e wSi.rn Assurancc Compasny
jueIem aime.. A~.. Cam"4 Li&,fu4~gTr'

3088 S 8~.275 $1,536.8îI
3092 3.134.067 3.4oe.~oe
1896 ~ G.3$0.i4~

ilhTISi Ili FIDEiMI 11811E 1IIE tg.
Capital and Surplus Amcte, S7,089,0OO.

lomeurâ Open Policieê t Imixorteri. aut ExIKorattrt.

r,§)WAltI> Il. 11ND, General A-peut Sor Cau'11111

MONTEAL.

DLIICkIIVE
(0f Hortforci. Conn.>

Pull IkVo.iI with the DoÎtiuou Oovermmut.
HEIAD OFFICE: 114 88. James S1re..1, - affltr«.si

J. W. TATLEY. - Managle for cam"d.

THEiF 1897 RECORD 0F

The O reat WestmLife
0040040eIS UNVEXCELLEO e@D

Gain ini NEW BUSINESS --

Gain in PREILUX MIRE
gain in INTEREST INCOME --

Gain in TOTAL INCORE - -

Gain ini ASSETS------

O3.;
30%
4&8x
3111Ï
307.

The Great West-Life Assurance Co.
J. H. BROOK.

Xot».euil»P 1>frer.
A. MACDONAL..

LANCASHIRE
mamemàvlAtuoub% om~a r cueflLiANDI

CAPITAL AND ASSeT "XCae> $Ioe80.0000

CANADA BRANCH HEAD OFFICE,, TORONTO J. G. THOMPSON, MANAGER

A. W. CNLES, a er

Sun Life
AMUCE CNftbY

Cnada

RMACAUL!AY.

flouw. A. W. *<.ILVIE,

1. tg. JbIACAU.AV,
srcrefsvy.

6.0(. WILINS. if.3'.
Nedica Xr/îrft.

Lu'. A.,u.À~ac x oggrc.
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CO.,LIIT.

ARTISTIC C0190R PIRINTEPtS,
7, 9 aqd 11 DLEUI ST., MONTREAL

HALF-TONE & ZINC CUTS. ELECTROTYPES.

$hnpson, Hall, Miller & Ce.,
Sterling Silver and

Fine Electro-Plated Ware.
I>Irt-eetati>Il GocxIs-
liv<i 'l'able \ittre

Show Woom, 1794 Notre Dame St.,
MONTRF.AL.

A. J. WHIMBEV
Managcr for Canda

FUne China..
DONNER SIETS TEA SETS

DESSERT SIETS
erysta1 Trable Services

A. T. WIIbey & Co.
2 stores,'434-1Mr ÇA 119N . . MO Tti

.ST EI1NWAY..
NOROHEIMFR a NEUNTZMAN

Fuit >t.bck of .11bnvv ceXcirazrd 2iukvci Ufloi in't :vr'-o:i S.
Sjpccial prfrec%.it rtlfld 'm nmv%1vi

0 d l.&~v .v

LINDSAY-NORDHEIMER CO.
2366 St. Cat1heriqe St., Moqtreal.

BrU fis icnricai Bank Note cQ'y
ESTABLISI4Eb 1ses,

CAPIT'AL, - $200,o >0.

ENGIRAVERS ANDI PIRNTE1S
- o, -

blonetartj Documents,
Banli Notes, Bonds, Debentures, Stock?,

Cqertitficates, Cheques, Draîts.
Head Office,- OTTlAWA. Ont.

Sraneh Office, 11 BLEIJIT ST., 1I0ONT1EAL

POSITIVE EVIDENCE...IO-
S-Have building or -sýtock

PHOTOGRAPHED DY

WM. NOTMAN da SON,
14 Philipe Square, MONTREAL

pFJritit EVERYTHING, frons the Iargcst book tothe
sinillest business card... .. .. .. .. ..
We bind Accousit Books for Merchants, Ilanks
and Railway Conipanies, and Law Books aId l'an
Books, in the inosi Expensive and the Clicalest

Styles. No order is too large or too sm.tll.

John Loveli & Son
19 to 25 St. Nîcholazs trast,

4À.moNT«REAL

EN VELOPES
600,000 Nc'. 7 fromn 8Oc. per 1000 up
500,000 No. tz 44 1365c. il" i d

LARGE AND SMALL SQUARE
Foi- Cîrcilars,. Promn $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A I.tiut.i: %*.tI1:T.-r. $end fur .amp4es att. i- '

MORTON, PHILLIPS & CO. Sttl<norm ItIuk «mtMtr

115. and I I NotSre 3>anl 8". XO)NTftAL.

J. B. WILLIAMSON roZ

~ Preclous
A 1 M? Stones

Fine .Jewellery, Gold and Silver Watches,
French and Eqlish CIocks, etc.

he Lir:zest andt1110%t Compkete Stock in the Domnion.
<.*b r .1 r t. .'n<jetetit wor'<vnecn alla guaranited.

Wholoale and Rotait JeweIer
1741 Notre Dame Stret, - MON"tREAL.

flK.NC3I23091. Catherine 8<reet.

FEBRUARY 18, jjýS
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MERCANTILE FiRE
INSURANCE COMPANY

-: UNCORPORATE0 ton70

lcad Office, -WATERLOO, ONT.

SUBSCRIDED CAPITAL 82OS50.000.00
DEPOSITED WITH ]DOMMNON

GOVEBNOMT IÀ108,457.76
Ail Poi«. Ouavmiteed by

The. LONDON & LANCASHIR3 IPIJlE 11<9. CO.
wtth Amasta 0<015000,000.

i.4MFJX lO CXX. P.wum#.t JOUX 811 y». fe-rdw

S cottish t3nio * N ational
inanraoe company of Ednburghi, Stlana.

Capital.--------------000,0Trotal Aeta, -------------44,222,473
Doposited with Dominion Government 1soo
Iivested Amiet ini Canadal, - - -5,941~

North American Dopartmont, Hartford, Ilonn., U.S.A.

W %.rk l VAYAaII 1(ciidetit Ageut, XotitreaI.
3aIL 1I& ju.is", 'Toronto.

CAL1EDONIAN
Insurance Co. of IEdlburgh

Funds $10.585.000.

Chairnian,
O.n.rmi wansger, -

Canadien Manager.
Tomnto Agentp,

elGir- Oewa vpende.

David Doua". P. I. A
Lemnn Lewtas
atuais & Beatt

T"' WATERLO
MUTUL FIEE IMSUEÂIOE OOMPN.

Head Office, - - -W1ATERLOO, ONT
TOTAL ASSETS 934,830

POLICIES!: S OUCR, 25817
hendingt ef ol aileemmrin o m frbl, prop.rty haet tht optiol% 0
lu.ratabTOK FATIIS gr on Mtut Systeu.

CEORCE RANDAILILI . TAYfLOR,
preidat secgU<ary.

JOHNW KILLL;te IUPOIOI. JOHN 111HUN, Vit*.Pr".d.mt

~EV ST.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $109000000
ESTABISHIW1824.

HE&AD O)FFICE, NARCHETER, ENQ

Canadian £ranch Head OMfce, TORONTO.

JAMS 11OOKER, ]EL P. TECMPLETON,1
Manager. Amsttant Manager.

Aumsarno Company cf London, Enlaid.

Agericy Etstablilshed in Canada In 1884

PATERSON & SON,
-CENEMAUU4 FEEiSSoe& DOMINION. -

FERA AGENCY OMFIE,
35 St Franlooiz Xavier Street MONTREÂL

Pire Insurance Company
0F li.2,FQD, COURX.

CASH CAPITAL, - - ONE MILLION DOLLARSI.
CASH ASSEIS, INIE! MILLION OuA#X,

Ittultt KT M HAMPSON à SON, Agenta. XOYflIICa L

FiRE INS. «HARTFORDu COMPANY
IESTABLI$HED - - . 8794.

MaNtVliOMt._C-O1417.
CAIM -*E i,04675

lire 'tiuaae £xclusL4rely.

ClIAS. F. CUASE. A»Iuist.S.cretary.
C. ROSS ROBERTSON & SON.. AGENTS, MONTREAL.

PHENIX
INS URANCE COMPAIV Y,

OF BROOKLYN, N.Y.

ROB-=RT HAMPSON' & SON, Agents.
MiONTR'EAL, Que.

J. W. BARLEY, aeneral Agent,
NEW YORK.

E)wATDW SC0TTPRE:SIIX NT.

*H. MATSON, Canorai Manager fer Canadat..
il veuve SIwet. %0tORONT.
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INCORPORATED 18:33.

'MI
FEDRUA'Y ISý j8c>s

Assurance Company.

Cash Capital
Total Aseffl.

-TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

- - - 750,000.00
- - 1.436,958.00

gosses pald shose organizatlon, $16,04i5,372.16

DIRECTORS:
Hon GKO. A. COX, J. j. KENNY,

1k..S. C.. W(91I J>I4IIS 1. .. u) .. t

l. . 11V1

C. R. C. JOHNSON. Rouldent Afent,
Cana"a Lf Bluilding. - - MONTREALi

INCOOPORA TEC IN lest.

H~ead Ornce, - - TORONTO

Capital Subcrtb.d ... ...... .... 0OOe
Capilal Pald-Up .................. 1,0,0
Caah Aaats.4 ove,'................ 2,820.000
Atinuai Inoome. ovep ............. 3"00.000

1L058K5 PAID SINCE OÉGANIZATION. $24,O.00S

Hon. GEOIRGE A. COX, Frexidew.

110.%. S. C. WOO>D W. R. BROCK
<IF«Il. ILCOKW ~ J K. O8flyp
G 110. MeMiUUtcit Sl . BAIRDb

J. J. IKENNVX 1*ie-'reuiett and' Alattagiv:Diga.

Age%<4e 1@4 ait the jrwImipe (UN.. mad Ihu du wb
and h LA,.t sTUr ied.

TH1E MUJUAL LIFE INSURANCE COMP>ANY
0F NEW YORK

RICHARD A McCURDY Prosident

IS THE LARGE7ST IIVSURANCE COMPANY IN THE' WORLO

$2539786,437.66

1.iabilities -,or guarantee fund ...
Surplus 3»st December, 1&97.... ...
Total Incorni, 1897 ......

Total paid policyl:olders iii 1837 .... ...
insurance and Annuiti,s ini Force, Decemiber 31, 1897
Net Gain in 1897 ... ... ... ...
Inerense in Total Incorne .... ... ...
Iiicreaso in Assets ...
Iiicrease in Surplus.... ...
Dec rease in Expe uses.... ...

$218,278,24a07
35,508,194.59
54,162,6S6.23
25,992,0542

9W6,634,496-63
17,936,158.1
4,459,912.96

19,042,2W924
6,774,679.89

146,17831
Ilâid to Polic'-'hc,1ders froin the date o! Organization, - *462,997250.71

THE MUTUAL LIFE ISSUES EVERV DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.

t j

HEAD OFFICE -

OLD

ASSETS,
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CA.TALQ G-UETz 0:F',_ _

FOR SAL£ AT TIIE OFFICE 0F

AilScaltr I'è.11)'aèace 1Book< ilt fit l'etbliMfs' 1l>rrce, pli Li theo ileil;

i.. l.* ,reta .& F.ji4fI.m Cidrtitit: A wcekly icunal "ce-
I Sh7 tntrrsil o> lîsurance ant Grneral l.'jnaîîcial 3airutri.

in jhe nutaty. 1St Annmal Subsctiîîtion .......... .... 02of)
ta îî,IîtîîeC, lier % ' ........................................ 2 Si

<*.9. ,,U rlidea, L>'J Gusuov.u 'tt fidiIest anti mlosi extte
.1 >e ini ese .tenpitd, ,howitàg boilh the carne> aid lits.

* .s s,ernýiîn. 110 pr& rata .ind Shori rAte. ils actuel liguires CA
jaesit ouni 1 ciii lt$oo.eowfor iytiiticlt'ttt t clay'to53 ar. il0 On

<y...,*,igviuî f*c lirelaetrl mtil Iovsrat., A lew. cuniplctr.
* nerhl J. Gaat bt.~ onic ciglîty t.0.n

i.%,. as thet Uidcrwttcr¶ lieComc mnt faustlar wii i . Ccit
* ,pici Ouled ... t............. .............................. 23 o0

1- Prir of Fire tiuderitiu.g. Sit.Sit copies ......

Ji. lr,' Ir.t Boiok.-.'An Ainetoeti lctionar>' o> the ternit
î,rhîîîi.ul l.riase s < oinm c %se aîinn Vire UtJnjwritmr. iy

*îc' T'.'o whîch is aj.edt a Policy, Veri Ilok. 'tht
.lît1îltcnectc> by Short late and> Pro-ktaa *a:nelIlation anti

. .îî.lubliblie. ai theufficeot the l.sauns,.clt Yj,%aacg
t .1b hosâtreal. 'rice ............. ...................... 200

*llI,, '~~~ J wIIMAH9«M UNe Mrtitdt, conilisin
Iguîde tu aiets r.,pcct1u i tttiaiitt acaint is %y lire, aîîi

uionfuruttito a% to the cunstruction of I)l.îitlîg%. spe:niIl
ct oe f niîîfa.urigli Uts flitinig cf lci. tjstîn1 -sc., etc.. b[qV. C. % (ller. NY.,ac 29 l'.$m1o.. clch.tcle.>

_,- tCr cop>'.............. ........................ ..... .... 2 00

c,..nc'Ml' T.ouitet c Cast.t Mulii*frre agac 7ïidt Taurge.
1, -,rirn làb/t cxhilîjig ai a &Ltice thetiunbthr o' inoîth% ordaays

'..cîîît: letweiretn y two given dates. fins une day'to lite yeras.
1 Iîl. ti eus f$Ie4 .11iti":rs. for tht tapi> Lt.cputatiitcof

M.on. taticcli3tiots Of long ternis, atonal Ct' r irt!cfm pclicics,
.. ; * e , t Intçctt. ttc.; in sel DE 3cati>i %aîh pontolio. l'uice .... 2 0<

Grixem.> Vx'ire (Ttd'frtt.r'a lea.ilickkvst and> broctgh
-.. date. %Ilnli ntw anti raluable niatter has bctu introiuce>.

.iiigcîttinS f iecsins iitht hicher courts. 'lhese citâtions
.- jtiout and> cuvrt tht Cntite itI.>. Ulvîig cornprchctivt>y

;!'eI OrI alu V18t5NA9cz. 'Tht Index as %,et) celiloti. teceing
gs .à.te pagc bit secioun,. Lmige octave. 9*3 page>. fuit law
'hJilîbîîhcýd ai tht office ci tht 1<4suaANCU & l'5NA%.t.

Urîrtla lauolJfok elf A4t)oufDoeienls. 11y .3 ,îtt. l'.î
A 1.s cîîsîîon. reva di and> ZreatlY enîArred. 'tic suianta,.> atho'
yr1% end> Met Perfect Ce.lnpntim of information, tabular. Iegal.

t.., i tht 3.tjisîtmctt of Fire taitac ettci%. Ns' aenll eatjt
i",: ,..îtîît consilete wthouî a cop>'. Greta cloth and~I .... 50

lln' ll(& Of P"su~-olciez, LJrne tic(t. xlcw edution,

irr..tiy cn>..rîcll, scîth a tina't ce niolicy Ur.tîns b>' J. (tseoub.

Bill.. E.rgîiratiotê R.o&.-GýuI for ici ytars frein any date of
bt.;.tnig. !iîî. 1. 72 leàIes, tex as6 <6 te niontit). maie %ci>ai,
tc.îlîcr teck and> corn=.s for sosail aicccls ....................... 3<0

Nio. 2. 96 scavts, (S te Mont>». cleth amt Ieaher........ -.. allie

No~. 3. s63 lcaits (t4 te mentI.), ciotI. an> leather ............ _. ou
Fd.."lire luna4tw E.m$Pa*iea and schemes cîtàuahijie an.>
>,'c.te> ils (;test IHritatn and fretanti diuring tht :yth and> iSth ce"'

il11tr" 1%ikz > ttioe 5.k. GoI sur seen yca fin ny
dt.. guise,' t:P c the latn generis plan as tht larre Expiration

I. ti ver>' acat antd cijaect. llaisocntey boun> in cloth, with
Cît sitc ltice pecicet site. et :upy .............................. .,

W'd"f 1,sçfraC11imt1 Ji"&* 10. Agfe#u*ti, ttw tditi.'n, ttîiiati andi

gîe..tîy cnlarge.>. s8nglt colcit.................................. 2 50

l'iry 1illa4r.taucc I!tPlrgi4. JtOa&.-<ly '.aIgurnî. For the ?Jer.
cuiît an> Nlanutjictircr. 'ibti ver' tl tio, andi valuabît books.
îE.tc han.>.' cOf a aItud sharP agent, is 0 aitas te securt and> - Ln.

n . th Im bsinss f h& C. %lai lnp>y invahialil. Esplana.
Itvîculars wili bce forwar on applicatson.an.Isantple buoks »tnt

tcCsept Of tht price **** * -*.. .......... 00
s'.,ihrd ai the rfctco ci ,tt*M.C8 & FIîxsas fbtumoxte.

Vale' feitoloweut .1frie Lé...> ou. 19$uiSdique .............. 200

1V.di(p or rla kortasés and Apputr.soe.nit lMaf&s -43e ene
ýýitt. sicvxcCiaocacia tA4-rabc,Oî pet dos..f pt MIoc.

.Igpnraittiuf IMttuka-Full forni-Ptic?, 5 pet dtt., 53 pet 8oc.
.tppraiocro Atoisrd-Shori fonti -P.izr. _toc. pet' do:., $y MSt am

IviSll*pi auU iRactioe et 11f. IeuuaruaIle, A ttatise onth
Pl' -.Its anti practiceut> lâfe lns.rance. W.to. valuablt table%. et

w.slin the science of Use: Cen:lngencies. IHyY&nu 'IL
.1tî ad> lilmtritn Il . W. S041". Act âe.> £di'on t93

l>*<t £dsucn, fluibl.ltlàîb coter .................... 250
Actuanhe £jtie, quxw.eatrta Aa .... ....... . 5.. 0.0i a

ncsv and> re. jstd cîlilîtt of lits% wtlI.ktxbsnu.ta llsiic The

oftat %/ttrlit cf..?! lie...gieirac;tmv dntiiîg mie itis

'l'ita of rçcc, jlitîtresi :u dis ouit hâvie tces% Mi'el at lO
esîlîat1Yict rest.ctliiî, île.,tiit Isits. luîinl ini flexible

lcather. s.thn a iiii fut uKtce. f'!, x jt iuic'. Colins an0
1îIaic% of à lits. ttîefidil iiiftltegîit %hi.1li,u life .îgeit thouli lt

uilîntt. l'tice.......... ...... ........ ....... ..... . 00
.4. ovtrtiou ilont' far .1f.' It4xeurrztre AMicutv. CaîItlv.aSserw

and> -SO>cttis". lly s%. Wtt»..tv. Aostry. Single ~ p'.... ....... 1 50
TArft Noiterait$ of 1LJeJiaro*e.Iy lst 'rt'a forgnerl>'

ACînar'Y jI lltiî lns,.IFaîî,e I)>eîslttttrtit. %'ali8tise %Iikito policy.
assiser pon îlicy.sce>'er., a,.. uilsrsa ilti the I ire lnsiirsnice

r.uiciîit. 'lit leel lceiîîitttl, tht I'.tîr.î îeftntn an> tht ei
nienft %).Steti% ae at1i*vc> and iIlitîtr.1tet by3 t.iltIe -and piats pet.

Agent'% Puciect Édition.î >iritîtu on b: otid paîier, ilexîle lt$1s'
cot. 240 ;îages. Pu%îlîiicrd 1.ttCe, IS Seiti..... .............. 3

J'ltiterntt'ra lt4a a.ruec M.nuntft. cuîttt.tt,: coîteacls atnd prt-
utîiîm rtie cf the pcrîntiu, toîîîîîsie ils te i. S. ahi

t 
Canada,

wsth Il Etttiiacn* anti làlictibIt rcitdve .%nii Iihcr tiles. 1'uict . 3 co
'licrc(' AirCOaS 849:ut Xîiu4.tt.- .. iîitua A&reeMents, llotky

Vout. t.lrice .................. ...... ................. 100
Iluucidy f<841090 to Pc,îouèô ei. Arplic.stien. an> l'oluc.s c

,îctncipal .'inticau aiid Cassadi. t, I îisiiatice coînpatîiea. shovr-
.. Iugroî (i cuisatiacîi;aing conitiion%. tabîles tif tls

ne buhs. sise, ci>owîntîît. vin atlla ictns'tîial bunsttitst. an> fer
aîtiuiic. togclhei' titI. tcset'vt '..iti nher tab!, . ................. 100

ne Il C of J.in ItusUraut.-An cicnies.tar)y irtatit Xn ihe
fnineîit l<itttçt>iIt cf Ufce Insîtrncc. Eus.»' tindeistoct. andi
adapte.> I tegrileua Weait ofagàents and> others. t'rttt.... ......... i 23

el:ry~ si-t-i"t~.fli.. ?I#t tpl.wi upcns the livsitite of' Actîtage
,,,rialît exieriice Itttî'Table ai 3. 4 and. 4%, pet cciii. Gisesi

lenaiginis att. Rserve* un IlliCs li lit all ttdtonnint suaid.itp
tioicies. fit table% 'if atnnyvalise% for sîise anti teoiperar>' SICt;o.
tc............................. ........... 1 li

Neqiflea Coputirlei os f i.ogetifhooia, tranalatei front Latin !rit -
Eiiluh att 'alahî iots.A valualileslok......... ........... <>0

.Agelat's Noticlcarv it À&eto4i 14al'einti til>&7dera.ll 1). i'e,.c,
FAcua, Aciary. Ait invaluablework tor LiteAgents. .ieweslioe3 110

Tht Itt.asou*tt Lait, Jour'cul.-. munihl)' piublicationu eutiblishe>
in sSps. an.> dntvotcdclustliivl>' te linsunice Law. Tlhe iatrit

tiecisient palîlishe metîthl>'. 'l'hert is ttc cîhes'tilmilar publication;-
ibs t ccl dcc'te''there*tr %ht the insiiraoee tecisios =n Le o>,.

taineelina WJ. reI.ýhl, cile i& 0c.u't. Attotutlsulnctipiions S 00
ttaCck vclttmes %icc tS7, forznitîg a complets: Iilîrary..t ltu.t8zice

Law, 96o paiges rachs. laws.htep. aire for sale. Picepet'volumne ... * 4
Slanks. >irnk<rt s nuid >tLlIl) [N~. S. G,%«LAct), F.l<.q.s., etc.

''bct Most cotnlitie fiîîaîîta a%. Staîjîtîcal 1>int' <il an3as
tcc publishet. Cotitainisig Canatdjin a.>Iritcltau.iî' n.
ntrance, F11nan8ci3î anti C4ýni.neciul>.w Liii.cf CZnaîli., fritusth

antd Forci&" itancu. itault Ibteçtofs anti llti Anocie ai homean>
aî'rat itatîlc solicitors. I'sivtt Itant.s. "as anti %torrge cen.

lPiaolcs, Stock Itto'rts. 'tc. 'iah>ta 01 cuniluratise valut sîcîîin;
ctrency an> Futrie Mny, tc. Pticc .... ........ ........ 0

Crois .tW4 1>lfet 1Naam te Iisutance LawI Jotrnal. Itigelow'à IÀc
Cae.J. lltennt'a l"ire Cases coaleta enlise itasurance fiti>. ()ne

boatoteanuilew>teflht.'t.tng up a point. l'r'ite ...... ............... 0
(Se.nesui 1>4it. 'h wluoe >aw of ire itiurance. A tigt or flic

insurance dcisions its tht Courts of Uctitet Statcls. Creat lirrto'n an>
Canada /rr 1,r.rUlj prr'iî . 1.0 M .Prtiest t/ont. with

recrcnce te Mauo> ieiin au.> inchiitg Nea h'ark lires o>
Flic lmuurance Coniract Ao'ioiaîcs. anti other stacîLl.tl serins. Itrice C n0

MLisai & Voeho4g Netc I>1<> tf of ln'ut1ti l>eeismsns Fire and>
bMarine. toceiher with ait zabttraci cf tht L.aw ce cadi onlpet tantitn
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deciions 0 Cotirta of lasS lesent, mtîh a full iikx of subjects, anti a
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lamyt? anti undtirtcr. oficer. ce agent, avs........... ........... ~ t 0

Mup e.> ln.,eraoe.-lhe Lat cf Inîttrance as aplilicalîle te Fire, 14,Accidt antd othet risîs net marine. pi1&C Cgs,0 r............ ý.1
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aaide>sve. law shueg. Yjus, » ~ .... ................... * fi A
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Confederation
T HERF. air no Coinlti on% in*

l8ctl u,liteena :11ItCnîla-
tive j4cc %u. b ii toi
Jn'urn cy gar aPmcu j olme>

iaftrr tuo yrars, or a Cashi Value*
afler veir« a.

t W. C.

A. AItIX. .eti*7.... .......

ASS6C IAi
li I Ollice,

lit

1

c

British Emj]

*

s

nON
s
*

.. ~ s -

DAh A Pl 1LETS, either in Prencli
a or English. pivini fou parti.

culars of the plans or insurance
opcrated by the Association, will
lec sent on application to the liatd
Office, or to any of the Associa.
tion's Agents.

)X. Mit W. P. HOWLAND, K.C.W.U., C.B.
.RR.ggNv.J. K. MACDONALD,

PRO VINCIAL 440aNOV Sr*FP. lNSOCRIT
31tt.. and British (2olutubla: Os'talo And Quebso:

b.itclkONAs.tt Iswrputor ... ..... 1 J. TOWri BOYo, Supe&intt.ndeut ... Toarn,,
yxbe.......... .... t. 11. . O.nrOb, Managur... oT"

'ire Mutual Life Office'
Speclal Policies Providing OIdA1ge Pensions.

For a l'rcittrn (If $175 lier antitini utitil age Go a pcrson now agcd 30 can'
ýcc&ufe a stitt of $iw> s yer gin:lrauîteed 10 bc Iicn payable Io hini
hia.f.ycirly by the Cotuti)tity duriittg me tctiiaindcr (If lire, witl proportionatc
l3yInicti to tuec date of ticatît.................

II~
'I

.. NVO MEOICAL EXAMINArTIN REQUIRED

FREQOEJITLY an IMPROVEMENT oq EJIOOWMENT &SSUR&NCE$
For rat es at allier ages and &Il informiation lipply Bella Office, Montrea.

F. STANCUIFFIE,
MVtzn',i 9 I)ircrtur.

A. McDOUCALD
M<svua~,ur.

FF?~DERAL LIFEk...~fr.
Htead Office, - -

Capital and Assets
Premium Income, 1896
Dividends to Policyholders

7' Assurance Company.-
Hamilton, Canada.

$1,226-415-81
312,398 00
42,786.0W

DEXTER,
.IfatnzgrnS Dhrcatir.

S. M. KENNEY9
&4 r.r-

H. RUSSELL POPHAMK, Local Manager Pr

J. K. MeCUTCHEON,
Su pt of .4grnet

ovince of Quebec.

I't~bliabci by k. WIUÔ~<.S~:TH se :~t S:. James Street, Siaisdard BmuIdLag, Mositreal.

DAVID

ICLE. FEBR,,YARY 18,


