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THE MONETARY TIMES*

i i
:

Where We Go99
V

f

in Western Canada.%

7
irN ,qo6 Tinws opened its own office in Winnipeg and put in a permanent
I staff for the purpose of more adequately taking care of that particular part of the Dominion.

' * In the interval The Monetary Times has been enabled in a most peculiar way to bring
Vestern Canada to the attention ol investors and manufacturers in all parts of the world. It has 

, opr genuine expansion work and as a result the prestige and influence of the paper has been 

tcadily on the increase.
In 1906 we had three refculat advertisers west of Port Arthur—to day we have 107.
Not only m the matter of advertising patronage has great headway been made—the growth^f 

1 ,ur drènlation in the Wes£ has been no less remarkable.
While The Monetary Times has always had a good circulation in the West, the fact is that 

vhereas in 1906 we sent a few copies "into cities like Vancouver, Victoria, Winnipeg, Edmonton, 
Regina, Calgary, Ac., we are sending them in each week now by the hundreds.

! That this large circulation in the big centres' has not been brought about to the exclusion of 
lushing circulation in the smaller qities and towns is evidenced by the following list. It shows 

▼try evenly the weekly copies df The Monetary Time* are distributed.
la Western Canada hi which The Monetary Times 

has PAID

I
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t ■

1

%.

1
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I or nearly 44 years, , . - _ The Monetary Times has held the esteem of the leading business and
n^hl interests of the Dominion. To-day in the character of its readers, extent of circulation, 
intmess of its columns, honesty of purpose and general usefulness it stands highest.
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Alex and** Rob* and G boko* S. Cootts, Joiait* 

Ossstsl - -- - •

£1
R

I

c.
Braking Ik

aeyahle at el«• Vtrcaiar new, un 
la all pana el the world 
■ Scotland, the bash

•nr Coloriai and Parai '

Credit
\ Hs »■WSeta located aO 

tact and all MSSMhbj ‘J

IMPERIAL BANKitrce
Lew OF CANADA

DIVIDEND NO. 80.

Notice is hereby given that a divi
dend at the rate of Eleven per cent, 
(i i %) per annum upon the Paid-up 
Capital Stock of this Institution has” 
been declared for the Three Months, 
ending 31st July, 1910, and that the 
same will be payable at the Head 
Office and Branches on and after

Monday, the 1st of August next.

DA

in
par*

•ah

lain

Ira.

a

lie
•a

1
Ma

IS <7
The Transfer Books will be closed 

from the 16th to 31st of July, 1910, 
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager.

1
I

«

'I
US

Ir■

Toronto, 22nd June, 1910.

THE BANK OF BRITISH NORTH AMERICA1
Incorporated by Royal Charter I*

ve Fund «2.SM.M4.M
EetabUahed la i*j6.

Paid-up Capital $4,#M.Mt.M »
ee

a.o.
W. S. GOLDBY, Manager.A. G. WALLIS, Secretary.

as.cou III

ADA RICHARD H. GLYNN, Rag. 
E. AL HOARS. Sag.
H. 1. R KENDALL, Bag.
& D. WHATMAN, Esg.

J. a BROD1E. Bag 
JOHN JAMES CATER, Beg. - 
C W. TOMK1NSON, Bag. 
FREDERIC LUBBOCK. Eag.

J. a MAYNE CAMPBELL. Eag.
NBA» OFFICE IN CANADA, SL MDNTBEAL.#2.360.000

a ST1KEMAN, General Manager, a R MACKENZIE. Sept, of Brancher.
J. McEACHERN, Sept, of Central Brancher, Winnipeg. 

JAMES ANDERSON, laapcctor. O. R. ROWLEY, laepecloc of Br. Rater 
P. HOPE. E. STONHAM, and J. a GILLARD, A.ai.taat laapectota.

L
.idem

BRANCHES IN CANADA.

Hamilton OaL, 
Wertiaghoute Are. 

Hedley, B.C 
I tana. Saak.
Kaalo, RC 
Kelliher, Saak.
Kingston, OaL

Re,toe, Man.
Roaaladd. B.C 
Roathera, Saak.
Sa, Jeha. N.R 
SL Jeha, N.R. Union

Sl Martha, N.R

Aahcroft, RC 
Battleford, Saak. 
- it, Man. ’

Row 1 aland, Alta.
L
wear. Stcpbea, N.R 

Saltcbata, SaaC 
Saakateoa, Saak, 
Seeaaa, Saak. 
Toronto, OaL 
Toronto, OaL.

SlLeris, P.Q. 
London, OaL

Brantford, OaL 
Barden. Aha.
Caiatrille, OaL ~ 
Calgary, Alta. 
CampbriMerd. OaL 
Darling**#, Man. 
Darid.ee, Saak, 
Deweoa.
pack Lake. Saak 
Baecaaa. RC 
Eateraa, Saak. 
Paaelee Palls, OaL 
Port George, RC 
Forward, Saak. 
Fredericton, N.R 
Oirrin. Saak.
O race wood. RC.

London. HamOtoa Rd.
1er. Easton* London, Market Sg. 

Loageeail, P.Q. 
Mactaod. Alta.

ft.

d. Orton,
Psrüaad

Toronto, OaL. King 
DaCeria St,.

».
Moatreat. SL Catharine

Trail, RC. 
North Battleford. Soak. Vaecoerer, RC 
North Vaaeoarer, RC Vareaeee, P.Q. 
Oak Riser, Man. Victoria, RC
Ottawa. OaL Waldron. Saak.
Paya ton. Seek. Weston, OaL
Prince Rapcrt. RC 
Quebec, P.Q.
Qaebee, SL John'. Onto 
Raymore, Saak.

>11.
any Bollaad. 
•dale. KB

am
*a).

*, Kind.My.

I»
West Toronto, OaL
Winnipeg, Mu 
Wyayard, Saak. 
Yorktoa, Sisk.

-nil
Togo, OaL

Hamilton, OaL.
cha. CaM,
hdabary. BA AOENCIBB IN TNI UNIT10 BTATBS, BTC.

M. J. McMkkad and W. T. OHrer, Agents.
_________ real—J. C Welsh cad A & Ireland, Agents.

OMagge—Merchants Lou aad Treat Co. .
_______ _ ____ na-^Condon bankers—The Buk of

National Buk of ^tludfuMt^d.^nd BranchcV.T'lRELANI>-Prorl.ci.l 

Bank of Ireland, Li-lted, aad Branche»; National Buk Limited, uf 
AUSTRALIA—Union Buk of AoatraHa, Limited. NEW 

ZEALAND—Union Buk of Aaatralia, Limited. INDIA. CHINA,
JAPAN__Mercantile Buk of ladle. Limited. WEST INDIES-Coloaiai
Bank. PARIS-Credit Lyonn.ia LYONS—CredH Lyouala.

Weal

Irma. Irriaa
H.L Hew Y< Wlkt.

Eaglaad aad
SCOTLAND-tain aad ike

wt Mfel;

be atAfrica

•a AD a* Wifar
Woo*la

■ ■
ftfîf I B
m t ! 3
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! BANK OF HAMILTONThe Merchants’ Bank HEAD Omet. HAMILTON
Omni ............
and UndividedOr CANADA

m MM
Fmi TotalEm 04,004.187 DIRECTORS:

HON. WILLIAM GIBSON, president.MEAD OFFICE, MONTREAL J. TURNBULL, Vice-President and Oanaral M 
C. A. Bl 

Col. the Hon.
rgs. Goo. Rutherford. W. A. Weed. 
J. 8. Hendrle, C.V.O. C. C. Dalton. T

BRANCHES:
' ONTARIO

Jems

IBOARD Of BIRE6T0RS :,

73S5: Hodmen. Coe.. '______
M, Allan, Boa. 
F.OrrLeedeTlee.

M.
or.
K. W.

T. C. Narrait. 
ONTARIO

E.F. of Chief Ineer Oranger IQe 
Owen Soaal

Perd with
Ft. William

Lacfeaew> &r°wr-
Orimeby

Ri :%gf
Gould

“ Bethel* A 
Arthur

Parle 
Port Elgin
Princrteu

Turn M
Tilbury 1

_ * Pnrl-tSt.
Watford 
Went

Milton
Milrerton
EMM

PortBrantford

ETte* Ottawa
f . ËKÜ& •!

w WealDnndelkl
Dundee
DuinrUle

: Mg», SsSrEs?
■ West Ead Niagara PelfeS Teeeweter

' MANITOBA
La Ririera Pilot 

Pnaklia Msnltoe

Lyndhurat 
Herb fell

w

iy at.
Winklerlehbhbg 

QUEBEC
Yerber

Cerberry Gladstone
Carmen HamioU
Durrre KentonI MiamiSt.

I St. Catharine St. W. 
• St. Lawrence 
It. ta wren ce I

SASKATCHEWAN
Fraaele
Grand Ceeiee

St. st.

j St Creetaan 
Carierais <
Oarea Hewed
DBadw Leak era

Btlelbe Jaw■A Mirdadl Tenfold
Tyran&5u iHrag* £KraHat (Nairn)Aw.

ALBERTA BRITISH COLUMBIA
gewle Pert

Otda T Ni
LTPutbad

Surely
Taber llMANITOBA

■Ain—Katloeel Prorlncial Bank afnr
•nLneateCL.,. Ltd.Oak Labe1

MMtaralB^k. Drtroit-fild nÜSÜ b2Æ
NN

Unity
tor-I N

Benines*ia Ge Bank ofead m Wall
bTrattSasom? of

la

THE DOMINION BANK THE QUEBECCapttal Paid np!
$4.000.000 BANKReewee Peed aad UodMdad ProAta, 

Total ENpoNta by the Public 
Total Ai

elI «SSL™:W.A. oKiss^ai. -— 2P S>-'r'lSS- Sar mt■ t I gpSi? •Bd far promptly
af

Ti SdCrwdH
1b all part, of the world.

V

U BANQUE NATIONALE*r:m
Hoad Office. ‘ .*■

u n Bank of Halifax
SUOMOO
• Sl.260,000 POOMBBD m I860

eiBBtiToae

•2.000,000.00 
••. 200,000.00

pi

Halifax, N. 8.

bbaboibsNOVI

l'(NmA|1

-sa. ait! a.IN
IN:s af

RMsffiSf Unuïï7 sîîS and
Canada, transacted at the lowest rat” d

IN C. A. Gray, Mm, com-
C K ■rOBBBBVBJ Ltd..at

Ti
I i

I ■
I ,

Bo

tS

i
Te

All
Be
Br,
Br,
R-,

Bn».
Ce
Ce
Co
C.
Ce
Co
Cr
Do
El,
Oe
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i
J

!
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BANK OF NOVA-SCOTIA
mwoun, p [If

ossr. isssrtrr-1
*■'._ _ _ - ! „ J '

HEAD
I T. Patsadt,
«. L. “ o. s.

■AEAGKBB OTTICIL 
K D. Wtnu, 

C. D. Scburman, 1
OUT.

!f

*
Dm»

Mw
V

Sirm '
job-, atSc w,

Ottawa. Petsrbnnumb. Port Artbar. 
Baiay River, St C-tbartoee. Sc

Church St».. Welle ad. Woodstock

at

Waetoa.

I f ila#
IN $ 1

f

I

It

rl

V

THE METROPOLITAN BANK
CAPITAL PAID UP
rkskRvb fund and

UNDIVIDED PROFITS
4

S. J. MOORS. Prat
W. D. ROSS. One.
Every

I Head OfficeTORONTO. CANADA
ef

tTS
ffieidaale.il

v

*-/
I,

)

' ml PCI $ m I1 K 1:July 2, 1910. THE MONETARY TIMES S-c
:mHn
imFi

THE NATIONAL BA 
lui otto, Twite, SCOTLAND, LIMj

Incorporated 1865 KOF I

|by Raymlg
Sabacnbed

Act ef *M
Capital 
Paid up

«.000.000 
£1.000.000 
«ooo.oeo : 

«00.0# |

• wm

m «,7i0,aaa 5.000.000
Uncalled ,000OIREOTORSI • e_ee

WILLIAM R BEATTY 
W. a OOODERHAM . Heed Office

Ht». C R Hyarns Robert
Jeba Mend ea aid__________
DUNCAN COUL80N.

Oaaaral Manager.
Nkbolae Beer# D. 

JOSEPH HENDERSON.
Aeet Oaaaral d. B. ».

The of Foreiga Beak» is « tba As-BRANCHEIi of g la tba Celoaiee
tired ee tara» 'I :Havelock TT< a— 6(4 officer)Waterloo

—w
Gespe 
St I embmtBarrie Ü Toe London City & Midland BanM!

1 I II
^...^•19.906,187

Limited -
VIOakvflU ABUBHBD IBMIHew Wi

Paid up Capital 7.SFarrjr FBet Fund 1,668

LAID
mPortage la PrairieP

=
HEAD OmCÉ : THBEADMEBDLB STFeet Bane

. vLaageabarg

Calgary
LatkbrldgeOak Yorktoa

Eastern Townships
QUARTERLY DIVIDEND NO. 118.

Notice le hereby given that a Dividend at dit rate
epoa the Paid-*» Capital Stodk pfthl. 

the ce mat quarter, win be payable at tbe Head (Nice , 
and after second day of Jaly Beat. >
Tbe Transfer Books win be closed free tba ijtb to 

laet, both days inclusive.
By order of the Board. V !

Sherbrooke, May jtst," 1910.

kNew York—Nedoeal of Commerce. Chicago-First National
1er oa tiny ef

of til
forTHE andBANK OF OTTAWA

Established 1874
Capital Anther Izeti 
OmpKal Paid UpH 
Rpst *nti Vlntiiv

so,000,000.
E3.2RT.BSO.

The accounts of
Corporations, Merchants, 

Business Firms

J. MACKINNON.
t

»
I

-a
NOTICE isberefey given that a Dmdead of Til KEK PER CENT 

tbe ,,et of Jaly. ,,.0. briagaf .b. ofTW 
•be peid-ap Capdal SaA; 
will be payable .( tbe Bead

-* il ! ■ iff
Monday the 1* day of Au^|t,| 191Q,

of record af ent Jaly, 1910. *“
By order of tba

The Standard Bank of a 4

Carried on favorable terms.
t

.forth*
BLVB

PER CENT. PER ANNUM
of the

*Bm* wifcs

.
to if

SCHOl.Pl ELD.

1FF1--
-

OBO. P. !
Taranto, seed J,

45-
:

IN

a
Mas

BiO

Sr.flnaldlatbürei»
Arthur

[1er
"P**

e

»rd
»

B I A

leak af
I
H

But

h

& 
d Unam
h

F.Q.

»

1.00
1.00

wen
ida-
and

fare
ma-

3m-
aod
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THE FARMERS BANK of CANADA
IMCORPOffiATKD bp 8PECIAL ACT ad PARLIAMENT

HEAD OFFICE 1 TORONTO.
• DIRECTORS 1 

CoL Jataas Muara, Pi 
W. G. Sinclair,

J. F. Fort,
Bordfe Goa by,

A. Groves

W. B. Travers, Vica-Praoidaat and General Manager.
BRANCHES1

HaBeyhasy
Nerval,

Ü5&LNagal, A
A

J N<
CORRESPONDENTS1

sad W, Tbe
S^UTÎk "SUT* u-^- "• Cw

Haadnl OsssUscbaft. Berta,
Parle.

a
ef
•f SI. a

THE BANK 
OF TORONTO

’



I. NANOY REFERENCE.
*. *.«,1,1Of.

•M ef
Hi Cam*. ■nre

1

Ur ted Empire Beik ef Canada, Toronto
I ACCOUNTS

Mm aim of tkia Bank to PtotmL mot 
»nd prefitakU dopowtery fog money. 

wt«r« its depositors
bat e

fe«l tkat anything 
do (or fjifi will ketke

a pUaeare.

V .>

;HEf

TRUST AND GUARANTEE COMPANY.
limited

«IMO STRICT WIST . .

•moans no. ss.

a half-yearl, Dividend at the rale of
BIX SIS DINT. SIR ANNUM

W*'- »' *' oeke, of tke C«H» iadUteT l£ LT®. U

qïÆff - *• —" si -

TORONTO

Nof ce il hereby given that I

: 4AMRS d. WARREN,
Toronto. Jane ,„h. ,„<v

I

|

u

THE
HEAD

STERLING BANK
Or CANADA

OFFICE - TORONTO
Capital Authorized 
Capital Paid-up 
tesenre Fund 
Total Assets

$3,000,000

936^67
281,616

7,258,480 I

; W. E. George,I I’ !t V, We.AJkewa, B.A.. M D . M.X.C.E ( I
• ; L-Ç***-: J- T. Gordoa; 

1 L Tilde a
; Neel MarihaB; J

F. W. BROUtiHALL,

I JShQ
I

Bank of New Brunswick
otic* is ikereky given that 41 divide»* ef three as* 

<jdj Ref real) 
ml) Re* inane oa 
declared for the Re 

■in he paRahir at the he 
Beat te the piareholder,

! By order m

bring at the rate ef thirteen per ('J
the capital Mock ef this beak, has thin day 

Jaae. aad that the
the red day ef Jely

Co
aad it, 

of weerd of

1 a X ESSEN,
St. ohe. N.i, ryth May,

il I '
General Maaafor.

«*! HOME BANK
J

OF CANADA
• KING 
ST. WESTTORONTO

OFFICES IN TORONTO
Twentk-«ifh< branches in Ontario and the West. 
Collections promptly made and remitted.

AMES MASON, General Manager.

f BAD 
C FF ICE

SIX

Jl

t

THE TORONTO GENERAL 
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLEC- 
T10N OF INTEREST, THE C4RE OF 
PROPERTY, AND TO ACT AS FINAN
CIAL AGENT,

CORRESPONDENCE IS INVITED.
Men. F. Osler. K.C.,

President.
TORONTO . OTTAWA

-1

d. w.__
Managing Director.

WINNIPEG

THE ROYAL TRUST COMPANY
HBAD OPPICB. MONTREAL

. *1.1 ,000
*0X000

BOARD OR DIRECTORS
H.

R. B. An jus 
A BaptaeaarM
8. a
c. M. Han

Sir Edward

H.V
TORONTO BRANCH David

Bldg., Hoe. R. MackavOf
Y< o and Queen Streets. *•

M. 3. L. RICHBt, 81a T.O. . leva

t
1—

THE UNION TRUST COMPANY LTD.
Heed OScea aad Safety Déposât Vi

TEMPLE BUILDINO, ~
1 m

*WS3Li aAve

CAPITAL PAID UP 
MMW FUND .#e##eee#eeeeeeeee»e#ee#e
MIITI ovia

ef :
CHARLES MAGEEPreeideat,; Saeael Barker. M.P„ a H. ink. l^Sl-tltoT 

£E^Ur,)! T- WHI»» Chi tty (Eaglaed), E. E. A. DaV 
U^mrnZj LeS‘"’ tC’ °*°- *• *«ayp Senator O. W. Eaaa. J. M.

Chartered Esecator, Adeiaktrator, etc.
Agents for sale and enaagemeal of Estates.

Interest paid la Savings Depart**!, smbject ta 
Mosey '

CORRESPONDENCE INVITED

e per
oa Real Estate.

J. M. MeWHINNEY, Gen. Man.
‘

National Trust Company
LIMITED r *

18-22 KING ST. EAST, TORONTO
CAPITAL.........
RESERVE........ SI,000,000 <

... 650,000

Acts as Executor and Trustee under Will. Transacts 
a general trust business.

BRANCH OFFICES ,
Toronto, Montreal. Winnipeg. Saskatoon. Edmonton,
J. W„ FLAVELLE,

PRESIDENT
W. T. WHITE 3

GBMXBAL MOB.

notices Mme A

hTmillerThmH.

1

Ii
.
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I

5% DEBENTU 1 5%
For a limited time ire will issue de 

6% interest payable hsl(k]
earning

y

ou*
HON. J. R. STRATTON. Praaidsat F. M.

We*.

* —
* SM,5 •

ONTARIO LOAN AND DE CO.
\ .

Olsliwa no Ni Hfl
Node»» hereby gives that » DIVIDEND ef FER CliNT.,

the Pmid - up Capital Stock of tin. Company h*eW> Sa lt 
.rending Mh iaat.. and will he p*«bi« at ,1»

-jrtraats;- ^SfL.^hoth ^
anüF

■——-f-
9JJII

far the
a

Office, I. 
The Ti

Lvodoe. Oatano. J< 6th. into

4- H
i

rII
11t pays municipal! tiée etbeir 

which 
if pos-

Canada
i of the

announcements in thi 
reaches the largest o 
slble purchasers, not phi 
but all the financial cei 
world. That paper lie s v

The Moanwr’ Time,
■ in J I: : -A

:

1 »

r
$r

y « iwm
M 11..Hill

« .

■ 1

The Standard Loan .ny {, »

.X,BtCWe oSer tor sale debentures beannj 
per annum, payable half-yearly 1 

an absolutely safe and profitable investit 
have for security the entire assets of the

Capital and Surplus Assets, Si 
Total Assets, $2^00,

gMtMhuri havers
i I

miï.
;

ri i*i;i

Vice !
ALEXANDER SUTHERLAND

Directors

RIGHT HON. LORD 8TRATHCONA 
t. A- HAMMERER 
HUGH S. BRENNAN

: Cerner Adelaide

:

DAVID KATZ0^*^ 
i. M. ROBERTS 1 jïlT»e. ~y A

i

hn*.----------
r—

frl- ! h

The REUANCE J-S
MM

•A KINO O' IMT

iërN. H H.W
M

il
How interest atDepwelte subject to dieqee withdrawal, i 

dollop and upwards.
Debentures Issued in amounts of #100 an< 
of $ years with interest at 6 per sent, 
half-yearly. Moeeya can be deposited by 1

compounded quarterly #*Sj ef

lor
anaa* ayable

r
-mi

OAHAGRICULTURAL SAVINGS CO. -
76* 11

te of .lx perl
|«ÆNotice is hereby given that a dividend at 

declared for thicent, par annum has 
upon the Capital Stock; payable on and ait*

2nd July next. 1
Transfer books closed from 15th to »Kh iosji

iUTLF t.
London, 7th Jane, 1910. m Mi

M
:

AL Four Per Cent.
ON per annum, payable half-yearly, is allowed 

on sums of f ioo and upwards for a term, - 
of one or more years. Interest accrues 
from the date on which we receive the 

ney. This is an authoiized investment 
Trust Funds. Write at once for full 

particulars.

IE
c-
)F mo

forN-

Canada Permanent
Mortgage Corporation 

Toronto Street Torontortor.
IPEG

The Huron and ErielNY
Loan and Savings Co.

Notice is hereby gi that a dividend 
of five per cent, for the current half-year, 
being at the rate of ten per cent, per annum, 
upon the paid-up capital stock of this Company 
has been declared, and will be payable at the 
Company’s office in this city, on and after ShtST* 
day, July 2nd, 1910. The transfer books will be 
closed from the 15th to the 80th of June inclusive.

By order of the Board,
London. May Nth. 1*10 HUME CRONYN, Manager.

C-VXL

THE HAMILTON PROVIDENT MO LOAN SOCIETY
.TO. Half-Yearly Dividend Hi; 78

Notice I. hereby, rives that a Dividend at the rate of ilx per 
eeat per aaaaa baa bees declared for the half-year radio, Jeee 
y*h. ••»«. *poa the Psid-ep Capital Stock ef the Society, and that 
the ease will be payable at the Society's Head CMtcc, Haailtoe, 
Oak, oa and after Saturday, the end day of July. spin.

The Transfer Books will he dosed fro» the 15th te An joth 
Jaac, both days inclusive. By order of the Board.

a. pauma,

Se Are. 
bard St
I
I
I

«ay,

a. The

sV
•. I- M. Til Lulu ni G111II11 till ill Agiier Cupiifi Uiltil

DIVIDEND NO. SO
Notice is hereby givda that a Dividend of Three Per Cent, on 

the paid-up capital Mock of this Company for the six months end 
in« 30th Jane. 1910, has this day been declared, and that 
will be payable on and after 2nd J oly 

The Transfer books «rill be closed 
July, 1910, both days inciasive.

By Order of the Directors.
Toronto. May 31*. 1910.

next.
from the 18th Jane to the 1*Man. i

V. B. Wadsworth.
Manager,

iny THE TORONTO MORTGAGE COMPANY.
OUARTBNLV DIVIDEND.

<TO Notice is hereby three that a Dividend of one-a ad threa-enarters per 
cant., being at the rate of seven per cent per aansa, upon the 
Peid-ep Capital Stock of tills Cowpaay, kas been declared for the 

yoth Jeae Instant, and that the
lad duly, ma The Transfer

entreat quarter
he payable oa and after 
Books will he closed free 16th to joth last, both days inclusive.

By order ef the Board. WALTIR QILLBSPIR,
sad Jana, 1,1.,assets

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

onton,

3
L MGR.

Interest at 4 per cent, payable half-yearly _ 
on Debentures.

rained
Landtag T. H.'PURDOM. K.C.. NATHANIEL MILLS.

♦S' July a, 1910. THE MONETARY TIMES
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SAFES-SAVE-PROPERTYL

that is

A Taylor Safe Will
& J. TAYLOR, TORONTO SAFE WORKS
- '_______

The Imperial Life
Assurance Co. of Canada ** «i

■

X I
I Jgk •«UUN 

H- «MM F.iroito.

m iNNt, • 1,217,741
wsm*i, 127,511 STOCK BROKERS

8
4 Ml Toronto Stock '
I . : t

a ■ c com
«0LA1KIE- Bay St. Toroitoi" V

I

•fej
40 !

r:/j
fk I- i i

! i
OLDEST ACCIDENT OFFICE

MEMBERS TOE UNTO STOCK EXCHANGE

<€>*AILWâT PASSENGERS* 
ASSURANCE COUPANT ><

<<Imperial 
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thoritwio issue notes, it may pethaps _
the banking centenarians of the America! i continent. 
One hundred and two years ago, Montièïl aid Quebec 
citizens applied to parliament for a eb.iSter fdr the 
Canada Bank, but the application was iôt jr mted 
in the United States, so in Canada—the 1 me^iSsa" 
resulted in many changes in banking sphei :s .At that 
time, an Act was passed to meet the tljnaii n 1 require
ments of | the army, army bills being issued, n Que 
Province from 1815 to 1820 the afmy Hill s ues™ 
being retired. Then came the Bank of Mon r al, whose 
articles of association were signed in i8<|ÿ. Tie Quebec 
Bank followed in 1818. The same year bipiidil the Bank

"g

As
-N

beh

of Canada, which is not now in existeno 
Probably the oldest under a still « 

title is the Royal Bank of Scotland, esta 
one hundred and eighty-three years ago 
was established in 1765. In point of bus 
theless, other English banks must yield the 
Union of London and Smith’s Bank, whiïh, 
lished under that title in 1839, still embt*8r« 
stituent parts banking?' houses which beg#! 
long ago as 1688—222 years ago. The Banl 
Smith & Company, operated in that»year St t 
points in England, and four other Smiljl 
maintained at different points, having bp 
at different dates ranging from 1758. fh 
London and Smith’s Bank also embraces 
banking firms, which came to it when it abstfb 
cott’s Bank, all,of the branches just nam^l 
in business from 1762 or in subsequent yeAl 
to Within the present century. The busiffe 
Smith A- Company, established in 1688, stÈ 
the corporate title of the Union Bank, an| 
of the Bank of Englapd by six years.
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SOME OLD BANKS.

I In discussing old banks, a Michigan contemporary 
forgets Canada. The number of banks one hundred years 
of age or over still in active business in the United States 
is thirty-six. The list will grow much larger during the 
next few years, as the period following the War of 1812 
was prolific of new bank charters. The oldest bank in 
the United States is the Bank of North America, char
tered by the Continental Congress in 1781, and which 
was honored at the time of the passage of the National 
Bank Act by a special clause authorizing it to .retain its 
original title, without adding the Word national to its 
name. The Bank of North America is now 129 years old, 
and its carreer forms part of the history of thé country 
from a period coincident with the war oif the revolution.

Among other ioo-year-oid banks are |he Philadelphia 
National, established in 1803; the Farmers and Me
chanics National, established in 1807, and the Girard 
National, which is the successor of Stephen Girard’s 
bank. These institutions are all located in Philadelphia- 
The Mechanics National of New York, now designated 
as the Mechanics and Metals National, was established 
in 1810, which year also marked the establishment of the 
Bank of Pittsburg. The Farmers Bhnk of Georgetown, 
Del., another patron, was founded in 1807. Hie third 
oldest bank in Ike United States, the Massachusetts Na
tional, consolidated several years since with the First 
National of Boston.

The year 1792, one hundred and eighteen years ago, 
witnessedi the establishment in Montreal of the Canada 
Banking Company. It was proposed to receix*e deposits 
issue notes, discount bills and keep cash accounts with 
customers. Although it failed in its mam purpose, the 
result being a private bank without the legislative au-
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VALUE OF WATER POWERS. practically necessary in large centres to have auxiliary 
steam plants for emergency service, the coat of which 
must be set against the water-operated installation. The 
argument is drawn that engineers are not always to be 
blamed when they fail to make an economical success of | 
a hydro-electric scheme, and with reason.

Local conditions must largely decide for or against 
steam or water. With abundant coal supplies adjoining 
large water powers there surely can be no question as] 
to the advantage over steam. It so happens in Canada / 
that in the provinces where coal is likely and is known 
to be plentiful the available water powers are extensive. 
The following table gives an idea of the location of these 
valuable powers:—

The available water powers of the Dominion have 
been estimated at 25,082,907 horse-power. Of that 
amount only 516,887 horse-power, or 2 per cent., repre
sent the present development. The maintenance of one 

1 horse-power per annum from steam power involves the 
consumption ot 21.9 tons of coal. On that basis, the 
available water powers of Canada represent a combined 
energy, which, if it were being generated by coal and 
steamy would involve a coal consumption of 562,455,633 
tons per annum. Our water powers are considered one 
of the most valuable natural assets. Therefore, the state* 

' mcm of the Engineering News, of New York, that 
the value of undeveloped water powers on the American 
continent is less than it was fifteen or twenty years ago, 
will arouse discussion and meet opposition. The story 
of typical New England manufet tiring dities which had 
their birth in the early years of the nineteenth century 
are revived. They were located beside waterfalls, from 
which their factories drew their water power, and the 
advantage this gave them made them notable industrial 
centres. About the middle of the century the develop
ment of the steam engine was such that promoters ut 

. manufacturing enterprises found that convenience of 
transportation and the supply of materials and labor were 
factors that counted for more in the winning of" success 
than location beside a water power. From i860 to 1890 
the development of water power was practically confined 
to small plants for driving saw and grist mills.

1 hen came the discovery of how to produce electric 
current on a large scale and apply it to the operation of 
mills and factories. During the fifteen years from 1890 
to 1905 there was great planning and construction of 
tong distance transmission lines in all parts of the world - 
Many of these, especially where fuel was scarce, attained 
notable commercial success. The voltage that could be 
safely carried increased from 10,000 to 100,000 and 
110,000 volts. With this success, due in part to the 
work of the hydraulic and in part to that of the electric 
engineer, there has come knowledge of limitations of the 
capacity of water1 electric plants. The steam turbine has 
been improved till it ranks among the most economical 
of power generators. It is especially effective in connec
tion with electric plants.

In Chicago and N«w York plants of 12,000 to 15,000 
ilowatts capacity are «stalled, and it is stated that the 

OMt of attendance and care is little more than it used to 
be for machines of a fifth of the capacity. With the 
improvements in boilers added to this there has been

- r°nÔmie*. in thC charK~ f" fuel and
operation that halve again put the steam plant on an
fqU 'ty W,th w<M«f-ot>erated electric installations, at

sirs

C*" °°,y sl'8htly increase its normal

Minimum flow Present 
development, development.

73. >«>

) Location.
British Columbia ..... 2,065,500
Yukon .............................. 470,000

1 Alberta .................................1,144,000
Saskatchewan ........ 500,000
Manitoba 505,000
North-West Territories 600,000
Ontario ................................ 3,129,168
Quebe£ ............................ 17,075,939
New Brunswick 150,000
Nova Scotia ........... *.. 54,300

„ ».330

18,000

<331.157
50,000

13.300

Total 25,682,907 516,887 '

udging by the evidence given in recent litigation 
respecting water power in Canada, the value, more 
especially of small units, has gradually declined. In 
Ontario and Quebec, electrical energy has been used tt> 
transmit power long distances, and water powers have 
there reached an important commercial value. This fact 
obviously discounts the value of the smaller powers. It 
is found cheaper to develop large units and transmit 
electrical power long distances rather than to develop 
a number of small units. The density of population will 
also have some bearing upon the matter. When the 
Dominion has a much larger community within its. 
borders, it may be found that water powers have in
creased in value. On the other hand, scientific 
may in time change the whole situation..

progress

I
OF THE AUTOMOBILE.

*Ht°mobile to every one thousand persons is 
approximately Canada’s record. Estimating the popu
lation at seven millions, experts in the motor industry 
gure t at there are seven thousand automobiles being 

dmen in the Dominion. Un to September 1st, 7,302 auto- 
mobile fajenses were issuA in Ontario, although 
«deraWy more than half o# these represent toprists, many 

Hhom were in that province for only a few days.
^«Portion of our population cannot 

aut<\ The buyier »n this country seems 
buS,nCSS men- fanciers and farmers.

____j ... A Boston banker predicts the beginning and the end
On} contemporary Concludes that for large plants year °f ,he automobile craze. He thinks it is the

r*„;Yhad ‘t lrom *• '» »3 » .«S. ,t 2 ,h„, ,h. JZ22ZJZ
antage is with steam. For smaller plants the gasoline °jved ,s from ten to thirty times greater Forex

Id? rt™ gaS e"gin* show possibilities of «îonomv am?f ’ ,n the ear,y day» a bicvcle cost $f^» and anybody 
which .h. owner, o, ,m.H prtrfkpTSZ "“tf,* * « *»*7 n,.nl,c,u,ing ta„ "S

‘° ,he fffect ,ha« with the provision that has ,hmK « ‘rue, and the result is that a lot ofLsh-
t>f in aK "nstil,mes of flood and low water the cost COOCcrn|s have sPrung up, especially in the Middle

installation of a water plant will be greater than that ,"***/ *° make «“‘Omobiles, which are being sold 
of a steam plant <jf like capacity, which is a factor in who cannot afford them. They mort trace
ad!nS» ü?err,Jh"jte#- and ,he Plant has the ,he,r. »«■* «" «ything else they have on whkTSv
adv antage of offering a by, -product in the shape of heat ra,aed* and lhe banks are consequently
that often counts f<k much- ^ mak* a good many loans, the causeof whtoh U ,11.

In .the case of large plants and long transmission • Furthermore- ‘hete is a large call on insurTnS
hnes. it ,s also poised out, experience show, that it is I W °° ***'*'*'' ProbaWy for
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probably contain radical difference#. The majority I 
that of the many cases contributing to the adva 
prices, the following were most marked

Increased cost of production of farm proi 
by reason of higher land values and higher Wi 

Increased demand for farm products and 
Shifting of population from food-producing to 

- food-consuming occupations and localities, § Î
Immigration to food-consuming localities. } t 11 ' 
Reduced fertility of .land, resulting in |oi er: 

average production or increased expenditures for 
fertilization. | trfi

r Increased banking facilities in agrii tfti|ral
localities, which enabled the farmers to holde-t ‘ 
crops and market them to the best advantage. I|| 
was found that this not only steadied prices, but 1 ad 
a tendency to increase them. v|i j|6 ,

Reduced supply convenient to transportation ^ 
facilities of such commodities as timber.

Cold storage plants which result in preve 
extreme fluctuations of prices of certain comma 
v/ith the seasons, but by enabling the whoiei 
to buy and sell to the best possible advanta 
to advance the prices.

Advanced cost of distribution.1 • . I||
Organizations of producers or of dealers! i 
Advertising.
Increased money supply. "
Over-capitalization.
Higher standard of living.

The foregoing findings were gathered by mea 
the prices of 357 commodities, included in the pria 
number of the Bureau of Labor. These commoditie 
grouped and the advances noted for the different | 
during the period from 1900 td? J909 inclusive.

It is shown that the greatest advances hâve 
place’in the products of the soil.

Concerning the âdVance in the cost of foc^Î! 
report says: “The supply of Government’availabl 
for general farming has been materially-reduced a 
ranges are being rapidly cut up into homes for »
The cost of producing live stock has materially inc 
with the disappearance of the range, which néceslitatè 
producing cattle on tame pastures and high- iricfi
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The strike of Canadian Pacific and Grand 
Railway men for higher wages was based partly eiitfc 
increased cost of living. The report under review slat#! 
that wages have not advanced as rapidly as have priced 
and practically all labor difficulties ^vhich haVe be m tb 
subject of mediation in the United States during ti e pas 
two or three years have had as their basis the ad- 
cost of living.

-
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it dépends on which wordReal estat< 
centuated.

at*
1. I i

Hi1- ill

* * * *

To amalgamate two Toronto colleges is the 
consolidation mooted. Will they merge the yells ?■

• • • •
"Conservative bankers in London,” says a Wi 

nipeg-contemporary, “are not i ni oevw or’Sooind k S 
RRD RDLU.” How can we disagree?

• • • •

::

'

!1V.A lady banker of Paola, Kansas, told the Bs ikscrs* 
Association of that State how she would run a banl n 
order to have the manager under good contn 1 and 
obedient to my1 commands, and that be might 1 ai* a _ 
live and vital interest in this business, I would ha- e him 
legally bound to me bV the marriage vow, as I wou * 
then have a fuller opportunity of impressing on hi$ Bail 
my ideas of banking." And when the world is 
the ladies?

•* ::
i . ■1t ■ 9ii;

ill’
& MlM

A good deal of money is, therefore, tied up in auto
mobiles, but that is not the root of the evil. From an 
economic standpoint the trouble'is that money spent for 
an automobile immediately becomes non-productive, and 
furthermore, not only does it cease working for the auto
mobile owner, but it dwindles every year as his car gets 
older. 'Millions of dollars within a few years will repre
sent nothing but junk in the shape of old automobiles. 
If this money were going into business, the situation 
would be entirely different.

The Boston banker believes that the problem is one 
of the biggest questions that we have had to settle for 
a long time, and he adds that the day of reckoning will 
come sooner than expected. With much of his argument 
many will agree, but the present year with not likely see 
the end of the craze.

*■

“TINKERING WITH THE TARIFF.”

Mr. William Cauld^ell, the retiring chairman of the 
Montreal branch of the Canadian Manufacturers’ Asso

it concerns aelation, the other day asked a question, 
subject which will shortly become one of national dis
cussion. “Why should we disturb financial and other 
interests by tinkering trith our tariff to please the United 
States?” he said. Which brings forward two other 
questions: Have we done so? Do we intend to do so? 
There is one logical position for the Canadian Govern
ment in the matter. It is bound to receive the assurances 
of the United States Government in the good spirit in 
which they have been offered. Mr. Fielding rightly says 
that it would be a foolish and indefensible act for the 
Canadian Government to refuse to enter into negotiations 
to which it had been invited in such a friendly manner. 
Even if, as some people on both sides of the boundary 
seem to believe, it should be found impossible to bring 
about .satisfactory tariff readjustment, the carrying on 
of. these negotiations, upon which the Canadian Govern
ment will be prepared to enter in the autumn, would un
doubtedly tend to promote friendly relations between the 
two countries.

Our trade relations with all countries should be dic
tated with Canadas interests first, the principle of trade 
within the British Empire next, and the maintenance of 
mutually advantageous relations with other countries. 
The first and third points are somewhat interdependent. 
We can scarcely agree with Mr. Cauldwell that discus
sion of the tariff as it concerns Canada and the United 
States will imperil our interests with the British Empire. 
He points out that for ten years, from 1900-1909, Great 
Britain took 51 per cent, of our total exportations and 
sent us but 24 per cent, of our total importations. In 
the same period the United States took 36 per cent, of 
our total exportations and sent us 61 per cent, of our 
total importations. "Our interests, business and senti
ment,” he. adds, “therefore lie with Great Britain. Our 
hope for the future lies in the unity of the British Em
pire, and we should consider carefully before taking any 

which might place our Imperial connections in
peril.”

^Just as we cannot ignore the fact that Great Britain 
a. * hfty-one per cent, of our total exportations, 

neither can we overlook the fact that the United States 
sends us sixty-one per cent, of our imports. Tariffs must 
necessarily be revised in a country of development such 
as Canada. The international trade figures will be 
attected chiefly by commercial enterprise on the part of 
tne nations concerned.

banking facilities and high frices.

Another contribution to the question of the increase 
mthe cost of living has been made, this time by a special 
committee °f the United States Senate. The Republican 
members have submitted their conclusions, but the Derno- 

■c minority will shortly file another report, which will

•T 11 :
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MAY BANK. STATEMENTI i

c
j

Predicts Tight Money in the F»ll\ • Loans end Deposit* Have 
Made Remarkable Gains in Recent Years

!■ ■
Month’s Year’s 

Inc. or dec. Increase 1
+ 4-01 , + 18.3 .

+ 156
+ 2,-7 
+ iaa| 

14.8

j . April, ’10. 
$246,746,180 

521,427,072 
038.247,238 

. 38,636,636 
$9,621,328 

122,359,531 
78,776,828

M»y, ’09.
••*4....... $216,916,294
...i.... 453,599,117
........ 528,313,141 .
......... .-'r 34^87,649
.......* 49,771.929
............. r 124,87745$

68,593,229

May, ’io>
8256,651,635 

524,680,979 + .6
643,246,518 + .7
38,014,462 — 1.6
58,159,050

125,480,266 + 2.5
77,194.344 — l.o

Deposits on < kmjind 
Deposits after notice 
Carient loan 1 in Canada . 

%. Current loam elsewhere . 
Call loans ii 1 C

-1
th

4 wi
at
tk

2-4 t beCall loans el iew| 
Circulation ..; + 0.4 ovr + 12.71

The following table of deposits exhibits some remarks 
increases

a*

■
ofThe most significant deduction to be made from the chief 

figures in th: May bank statement is that our financial in- 
stitutions are preparing for a period of tight money in the 
fall. Curren loan*» in Canada increased during May by $5 - 
000,000, or .3 per cent., while tWse out of Canada showed a 
decrease of 1 6 ptr cent. The domestic call loans indicate a 
greater decri asej one of 2.4 per cent., while the circulation 
has also dec

wl
■ is

g»May. On After TeUl.
$377,608,583 $532,592,535

415,476,948 $87,542,924
308,177,820 "" $$2,079,199
453,599,117 670,515,414

r— 524,680,979 781,332,614

no
'{></- $154^83,952

. 172.065,976
• 153*01,379 
. 216,916,294 
; 256,651,63$

By Hundred

8 se
•907 ..
>908 ..

th
W1 per cent. These figures compare with a 

gratifying ga in i« deposits on demand of 10 million dollars or 
4 per cent, bnd in deposits after notice of about 3 million 
dollars, or .6 per cept. \ In view of the financing of thfe com
ing crop movrmejt and the general expansion in business and

sts!.* ah
approximate!] » similar position to that existing twelve 
months ago, with «he important difference that all the lead
ing items in the bank statement have made large gains over 
the figures of 1909, ranging from an increase of. 21.7 per cent. 
,■ T. °: nsM1il Canada 10 9n« of 12.7 per cent, in circula- 

. * Ball*s‘ development during the twelve months’

““ *°d

I ;

1909
1910

P2
ar
of1. ‘I haDeposits IiA da
roSince 1906, deposits on demand have grown from 155 to - 

256 millions, an increase of ioi millions, or 65 per cent. In 
fhe same period deposits after notice have changed from 377 
to 524 millions, a gain of 147 millions, or 38.9 per cent. Total 
deposits increased from $32 millions to 781 millions, a change 
bf 46 per cent. The mark of the financial and industrial de-
r—„°f ,908nLindfl,bly s,amprd on ,he banking figures 
ot that year. Both deposits on demand and after -notice 
showed declines compared with the figures of 1907. Every 
other year produced large gains.

Cl

ou
laiin current a►
ac
l>r
J.:

fa
re

Canada
g<Loans.

Current ii 
Current. 1 I se where 
Call in C mad., 

-Call else! berk

Mayi ’07.
••••!• $$84,707.830 
-•4 25,412,267

49.8*6.3*6 1 
• •• 52,2*1,67*

•iiMay. ’08. 
•537,773.042 
- 22,521,334 

41,143,44^ 
48,662,327

May, ’09. 
$528,313,141 

34,487,649 
49,771,929

«24.877,955

May, ’10. 
$643,246,518 

38,014,462 
58,159,050 

125,480,266

he1
ap
ex
mi

j re
telLTen Par ac\

thThe next table shows the course of the deposits account 
during the past thirteen months:— account

On Demand. After Notice.

*Î23Î3Î ' •,S5!W"7JAU,y .............   222,555,749
tT'u-................  >- 2j8.W.679
September ------J... 239,967,052
October ........ j... 250.968.487
November .................. 264,285,803
December .................. 261.268,387

'i9io-Januarv 238,423,7*$
r ebruarv 
March . .
April ...
May ___

Iincreased* w* Z T CUrM‘n‘ loaB$ ,B ,h» country have 
kans XwbeiV '° ' per and errent
have not ■ IlT‘ ™ d°nars- ?r ?2 P« <*■«• Call loan, 
since L ^L!!^ara,,Vrly lar*e *»'«*, «hr '"crease
abroad U»e^ Zt $£*£££hT, Cem k loans

/
en
Ai
fo
du

' 445,178.476
460,337,816
472.591,818
474.103,799
480,837,606
493,253,823
499,082,024
$08,207,804
507,307,733
515.272,117
521,427,072
524,680,979

lis
tb
*«

account- during as
in

; hi,Current 
in Canada.

----- $528.313,141
----- 335,212,269
-----  539,821,041
•••• 543,154,663
•••• 560,206,621 

579.837,956 
$90.291,944
$92,741.812 
590,984.344

• 602,454,539
• 624,550,051
• 638.247.238 

■ • T •!•••• 643,246,518

Call
84in Canada.

$4*1.771,929 . 
52.617,696 
54,603,054
$6,680,172 
56,124.620 
56,996,065 
57.875.677 
63i554,222 
63.94$.$39 
61.855.519 
59,945,735 
$9,621,328 
5*.i$9.o$o

236,697,987 
•••../f.. 247,562,171 

246,746,180 
256,651,63$

May .
J«*ie
July ...........

■ August j... 
September 
October ......
November 
December 
1910—January
February 
March
April ...
May

. .|
*

m.j
ho•i*
in,

::
toDeposits on demand have increased 18 tier cent and 

£ose after notice ,$ per cent., since May 4 CdemISÎ 
SiT aL‘th£T* five decl,n« during the period under at 
gain'dJrinL nOUC' ,W° ,°*w‘v A* stated above, the

t ZT M, y Wa;4 per c,,nt in 'he case of the demand,
■ 6 per **■*• ln ,h« ca* of the after notice deposits.
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ANOTHER BIC SECURITIES COMPANY cliMae

tit
*,,^3 na,u~ of business expansion an^^^7,J^nad, Securitie, Corporation i.
thirtZn mokh! S by the fact tha, ln £"l«" Doherty KC M P win £ M”n,real Honorable C. J.

« •«, U t2.',n" *" . ....... . 6 -™- £ss!t « K±Ti-S.ï3
Hn Toronto at an eariy datr ’ *° 0pen a b«nch office '
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NEW YORK FINANCIAL SITUATION.

Change in Bank Law hy Canadian Banks Explained— 
Cohalt Central Seed—Heavy Liquidation in Stock 

Market—Money Market Continues Quiet.

thé < top hearts 
ihg k <di»tinu-

VPH iQhsdWable
investment buying, however, is anticipated w|l|: the -forth
coming July disbursements, but the volume of th sj it is'partly 
thought, will not be sufficient to have any p n>£ iurçci 
fluence on prices immediately, other than pe'rh; psHitipi 
a steady undertone to the market. -||| iy

The part played by the Canadian banks ii obujsipgj a 
change in the New York State law of 1909, fixii g.jthe lax jm 
operators in New York State by foreign banks, ‘ 
plained by R. Y." Hebden, manager of the N 
agency of the Bank of Montreal. The old law i n 
of one-half of 1 per cent, on the business dot ei 
banks, and in 1900 this was changed by making tfl 
cent, of the net profits. Mr. Hebden was activj i|

for some improvement in prices as 
are out of the way. Meanwhile tl^y arc expect 
ation of irregularity for some weeks to come.

soon as

4
in- - 

ing(Staff Correspondence).
ear’,
reau,

18.3
156
*i-7
«0.1 ï
«4.»
«•4

12.7

New York, U.S.A., June 30th.
Liquidation, crumbling prices, and false rumors were 

the dominating features of the New York stock market this 
week. The weakness in prices was based in large pan on the 
absence of an‘active commission house demand for securi
ties and on adverse weather reports from the spring wheat 
belt ; advices from the North-West being extremely pessimistic 
over the present condition of the crop. Reports from other 
agricultural sections were encouraging, and from the action 
of stock quotations one might have imagined that spring 
wheat is the only crop that our farms produce. Spring wheat 
is one of our smallest crops, and wl|ile serious damage to the 
growing plant supplies an unfortunate development it need 
not be assumed that dispatches asserting that the injury repre
sents a loss in the final yield of from 15 to 50 per cent, from 
the early June estimates, correctly reflect the actual situation. 
Wheat acreage that has been lost will be reploughed to flax a 
paying crop. Cotton and com are our most important crops 
and both are doing well. There will also be a large harvest" 
of winter wheat, which is now being gathered, and a heavy 
harvest of oats and hay. Wall-Street imagined this week that 
damage to the wheat crop of threè states would drive the rail
roads of the country into an extensive retrenchment policy.

■reek In Print*.

ex
it City'
14 tax
foreign 
HI per 
wpmg

this modification of the law. Sherman & Sterling,! regular
attorneys in this city for the Bank of Montreal, di itip the
bill and worked for its passage. Their bill fo a jésrvice
was paid by the Bank of Montreal, and later tl jejjL-jf'Can
adian banks having agencies in "this city were rtwtiehted to 
bear ai part of the expenses and acceded to the nrqtptsfc ;■ùeü' m 1 j

m

»ka

,
■I.
>2,335
I2.9M
-9,«99
5,4U

12,614

Chang* Was I
This change in the law was practically imp :r 

Canadian banks were to continue to make direct l< 
market, particularly during periods when call_t 10 
at low rates. When these loans were being mad > ay .!< 
per cent., th^ banks could not possibly afford to 
one-half of 1 per cent. This would amount, 
said, to turning half of the bank’s profits on the 
to the State.

The Eliot National Bank, of Boston, it is re 
preciating the growing importance of our Cdkiiltt 
mercial relations, has perfected arrangements thèÉehi Mit is 
enabled to place at the disposal of its custom- rsf^ii i their 
friends the splendid facilities of the Bank of Moÿttÿfal ^rfd its 
numerous branches throughout Canada, thus 
ceptional opportunities in-sbe matter of buying 
Canadian exchange, payment of checks -at par, e c.-Mfj J !
Excellent Field fee Foreign Investment. *
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i. ï» lé, ap-
w rom-An unfounded rumor that J. Pierpont Morgin was seri- 

ouMy «II. and would have to undergo an operation, was eircu- 
lated in \\ all Street, and was one of the influences that caused 
C sharp break in prices during the week, the declines in 
active stocks ranging from 2 to 4 points. The report was 
promptly denied at the office of J. P. Morgan & Company, and 

Pierpont Morgan Jr., laughed heartily when asked if his 
father was ill. There is nothing the matter with him,” he 
replied, adding, “if there was you would not find me in such 
good spirits. George W. Perkins said that the rumor was 
simply a revival of the fabrications concerning Mr. Morgan’s 
health current when he was abroad. Mr. Morgan’s re
appearance in Wall Street was cited by some as a hypothetical 
explanation of the market’s weakness as due to disappoint
ment on the part of many speculators who had waited on his
acn™ penüd of ri^ng'pnces’of^kt11 The ground soTwhich clarrd,hat our crFdit 5>s,em is far ,nfcr,or to * 

this supposition had been formed were the reports that he had > '"Z* IZ' currency movements and
enlisted large amounts of foreign capital in the purchase of mT' ° PMKS and T?\ Mr HuCnjSC,h ^ Î 
American securities, that he had secured an agreemem with lï* Amencan sys,em of,bank re.$erVF$- d<Kr,lar.m,R { 
foreign copper producers to co-operate with American pro? '•‘«* *amc reserve, to two banks „ inimical to f 
ducers in curtailment of output, aüd that he had assured the Z 'Z™'*? 'it " Product veofpanf^
listing of United States Steel on the Pari, Bourse. From banks sbould k~p '"J*™ own vaults funds c 
these reports and from tWe diligence of his banking housed accoun‘s tH,e ,sa,d tbat."? ,h,s coun,iy an e*
getting assents of freight shippers to the advance in rat« renC>‘ WaS Cutely essential, 
asked for by the railroads, it had been inferred by a party 
m the speculation that the Morgan people were looking to 
higher prices for stocks.

ig ex- 
ilig of

J

R. Huentsch, head of the banking house of. R.iHuentsch ■ 
& Company, of Geneva, Switcerland. who has jqsti|sai|ed for 
Europe after eight months study of economic conditions in" 
the United States, says that his visit has inçrea t 
that the United States for many decades to com ; 
ideal field for thrifty investors in Europe and C: h»da. „ Com
menting on banking methods , in America, the ii

i -hi* belief 
till y the1 >
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-Money Market Quieti

The money market locally is in a healthy 
certain Western localities the conditions, thouf 
being corrected, are not yet ideal and may invJlfJj pjjjeisure 
at certain points next autumn. New York hanl 
over-supplied at present with loanable funds, at ‘.Ant 
ing concessions for accommodation that would 
reserves during the crop-moving season. Call 
mained at about 2H per cent, this week, but 
looking for a flurry early next week, for m ad M$m: 
$200,000,000 July disbursements, there must be 
the whole of the fiay.ooo.opo corporation tax. Th< 
however, is unlikely to last more than a few days 
normal basis mar not be regained until after the 
of July.

I
\

Heavy Declines Noted.
Another supposititious explanation of the weakness of the 

market was that a remanent of liquidation of sème large estate 
nothings of important stocks was in progress, and that bank
ing interests, having knowledge of the fact, were disinclined 
m attempt a support of prices while this was in progress. 
Uutside of the realm of pure conjecture there was not much
of d-rn! 7hVun the pre?lure of «<**» for sale, and the lack 
ot demand. This unexplained weakness of the market gave

° \ feeling of dread that some bad news was hovering 
over_J*. ^htch had not yet become known.

. * market was practically under pressure from the 
opening to the close. One of the heaviest declines was noted
nrofif. doe* "ot depend upon grain traffic for it,
proms. Other important issues which suffered heavily on de- 
tf ü* Pr>ce* werc Union Pacific, (notwithstanding authorita- 
:'?.r,n.,a,*°#any in,en,ion to lower the to per cent, dividend 
rate), United States Steel, Southern Pacific, Northern Pacific, 
B- Pau>. Chesapeake & Ohio,, Canadian Pacific, Denver A 
■Uo Grande^lltMcuri Pacific, New York Central, Rock Island, 
»,I . -_ Pnrific, Wabash preferred, Wisconsin Central,

_ ic Coast Line, General Electric, preferred. Amalgamat
ed lopper, American Smelting, and Great Northern Ore.
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#<*• a ««Time money remain* quiet with rates quoi 
per cent, for sixty day

to rM per cent, for four Jnonths, 4 per rent, for ijlmiths. 
and 4X per cent, for six months.

s. 3 per rent, for nine
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H 4, of The Monetary Times was the first
story ot the organlzatlprint theTro th* Canadian Leather Company LI1er, Ci Banks and New York Law.

... There is a good deal of Confusion in the minds of spécula
tif operttors concerning the immediate course of the market, 
tnougn the more conservative interests are inclined to look
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NEARLY TWENTY-FIVE MILLIONS STERLING

Is the Total of Canada's Borrowings in London this 
Year—Although Market is Flat for New Issues, 

Many are Forthcoming.

British Empire Timber Co. -------
Dpminion Saw Mills and Lumber Co

Total

$00,000 a 
800,000 1

163,614,100 ifV

'
£1,311,877 I

! 10,000/300 I 
850,000 

! 1.600,800 
3,386,784 p
3,702,500 
3,614,100 1

Industrial .......
Government ,____
Financial
Municipal .............
Mining ................. .
Railways- ...............
Land and Lumber

11 1 1 , *
The London 0 larket is in only fair condition to receive j 

first class Canadian issues. There is absolutely no market 
there for second-rate propositions. The Vancouver loan may 
be taken as a fail indication of the investment tone. Van
couver securities gave fof the past few years been popular 
Overseas. Despite that fa£t, only 25 per cent, of the 6451,678 
i per cent. 40-yeai registered stock was taken by the public 
the other day. Th: issue was made at too$4. Again a cable 
message states that 14 per cent, of The Molsons Bank 

f $500,000 issue, at 116 was subscribed for by the public, in
cluding the firm u ndi-rwrtting. The issue price was thought 
by some to; be tog high.1 The many Canadian timber com- 

rifies have failed to record successes, 
bkeity campaign which is being car- 
Idominion's timber resources.

V

■;
? r •’

-
1

■k i

624,456,061
In addition, the Great Northern' Railway- Company, :j 

Vnited States of America, sold £2,000,000 St. Paul,' Min
neapolis and Manitoba Pacific extension 4 per cent, sterling 
first mortgage bonds, and the Lake Superior Corporation 
obtained 61,200,000 in London privately during March.

Total
.

panies offering se :u 
despite the extensi re pu 
ried on respecting the •f Five V

The total Canadian borrowings in London this year 
amount to over one-half of the aggregate of the whole of 
last year. Since 1905 to date, Canada has obtained in the 
London market, through the medium of public flotations, 
the sum of 6«23,439,978. The .following are the details, 
specially compiled by The Monetary Times :—

Publie Took Littl 1 iHisrfot.
few instances are sufficient to show that 

care and consider itiotf ajre required before sending further 
Canadian issues tq the; London market in its present state :—

Amount. Public took 
...... 61,000,000

2,054,800
5,000,000

453.678
100,000

Many other, blit less important, issues met with a worse 
fate. Our borrowii igs in London this year to date aggregate 
624,456,061. The folliwipg are the details :—

; f 1

The following

Issue.
Manitoba Province .. 41. 
Dunsmuir Collierii s .S..I.V.....
Dominion Govern) sent . j............
Vancouver City ........ ,j..l..............
The Molsons Banl ..]..[............

12 per cent. 
5 per cent. 

25 per cent. 
25 per cent. 
24 per cefiL

613,530,287
6,327,500

11-203,711
28,050,621
38.971,798
24,456,061

1905 J1906
IQ07 s f1908
1909 ..................
1910 (to date) 7 -1.

Total 6123^39,978 m
Coming Flotations.Ci

Dominion of < anida . 
Manitoba Prov ncc|.. | 
Dominion of C an.id.t .

- Total

Whatever be market conditions, a large number of Cana 
dian flotations will be made in London during the balance 
of the year. The recent Montreal loan of £1,000,000 sterling, 
for which the Bank of, Montreal ntyfcde the highest bid a few 
weeks ago, will likely be- issued ici London. A large block 
of Canadian Northern 5 per cent, convertible bonds may be 
placed overseas within the next few- weeks, aggregating 
pehaps Si 5,000,00a Several other timber and oil companies 
will also make issues overseas.. It has not yet been decided 
what to do with the bonds of the Canadian Leather Company, 
Limited, the merger which was exclusively announced. last 
week in The Monetary Times. The matter of a London 
flotation has been discussed, but if the issue is made in that 
market the bonds will bear a 5 per cent, rate of interest. 
The city of Calgary will have several large blocks of its 
municipals to sell this year, and they may be offered in the 
London market during the fall or winter. *"

64,000,000
1,000,000
5,ooo/xx>

.3.

...............6*0,000^000
r - .......

-Il I—
Canadian Car I Foundry Co 
Nova Scotia Strel ft Coal Co 
Calgary Power Co. . 1. 
Pryce Jonhs, L mitëd L

14

6 482*877
309,000
350/300
70/300

Total . . 61.211,877
PI 1—

Jr;,.British Canadian 
Dominion of

s Co.........................
vestment A Debenture

6 350/300
c“f

M
rjni|nr<-

Co 250,000
100,000The Molsons 

Canadian ft 
Limited .

Total ....

Al II II
Investment Trust Co., Among almost immediate issues will be' one- of 6770,000 

5 per cent, first mortgage gold bonds of the Algoma Central 
and Hudson Bay Railway. This Will be floated at go. The 
principal and interest are guaranteed by the Lake Superior 
Corporation.

6 325-**» The Swanson Bay Forests, Wood Pulp and Lumber Mills, 
123,800 Limited, is placing 6150,000 6 per 
500,000 sterling bonds in Londfbn.
288,000 Parr’s Bank will issue next week at 10a54 $4,500/*» of 
453,600 6 per cent, first mortgage bonds of the Steel Company of 

Canada. The brokers are the Western Canada Trust,
À contract between the Nova Scotia Government and the 

Halifax and Eastern Railway Company Was signed on 
Monday for the building of 204 miles of railway from Halifax 
to Guysborough, with branches. The company is composed 
chiefly of London capitalists. The same people have pur
chased the Dickie and other timber areas in Nova Scotia. 
The capital of each company is $3/300,00a A holding com
pany with a capital of $6,000,000 holds the bonds and stocks 
of the railway and the lumber companies. A London flota
tion may be expected as a result of this deal.

250,000

6 850,000

Calgary City . 
Montreal City , 
Winnipeg City 
Edmonton City 
Vancouver City

1u cent, first mortgage
i-l

• 1t 1I -l-Total .... 6 *,690,800
Railways 1—

Grand T runk -1 acijftc L. 
British Columh a Elect 
Canadian North era 
Grand Trunk F ac 
Central Countit sP 61,000,000

530,000
t/mo.nnn

125,000
97,500

950.000

■■Hi..
Duluth, Wmmpjeg and- Pacific 

Total
■!■■■ j'll 63,702,500

Mining 1—
Canada Cement 
West Canadian 
Amalgamated A ,b> 
Standard Oil C«. < 
Oklahoma Oil i !o 
Canadian Oil Pi 04 
Dunsmuir Collie ri«

i-
6 205.500 

200,000 
*24k4$4
160,000
67,000
75»ooo

2,054,800

:
Regarding the story that the Royal Bank will absorb the 

I mon Bank of Halifax, in answer to inquiries of The Mon
etary Times, Mr. Pease of the Royal, wired. “We have no 
statement to make regarding the rumour referred to.” This, 
it will be noted, is non-committal.

Il ries
OS

Canada
ny

and Refining Co...I■ Stock-jobbing, and the payment of false dividends are 
mentioned in the complaint of Hector M. Hackings, filed in
Mmesjcomp^r ML HhS. XÏ^s’Ï.^.SS’fa
•he subsidiary com pan v was sold merely to pav dividends on 
the stock of the parent concern, and that, as i consequence,
8 000 stockholders have been defrauded out of not less thin 
82.noo.oncv An accounting is asked from the offi- «
rvA,l.,tl^4iCoba,t, Mj*** Company, and the Standard
Cobilt Mines, Limited, of Canada.

/ Total 63.386*784
Land Li 1-- t1 British Columbii 1 

Ocean Falls Co.
Western Canada L—a .......................................
British Columbii Levclopmcnt Association, i ! 
Canadian YY estera Lumber Co.

Lands 6 174,600 
300,000 
300,000 
39.500 

1,500,000

I

.
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!*CANADIAN TRADE IS SOLICITED

By Many C«Mtrfes—British Manufacturers Mast !■- Lmie , 
prove Methods Here—United States and Germany 

Appreciate Opportunities.

market has increased of course; but the western 
the dominating factor in the situation.

In Our market
IFils

ill1:
.1What this means may be gathered from the tatHfe 

ing case of the Canadian'Northern Ontario Railw* 
railway will presently be a part cl the Canadian jjK 

“The” employment of capital for manufacturés in Canada Railway which already has four thousand miles oÇ~l 
is largely conditioned, if it is not absolutely governed, by tween Lake Superior and the Rocky Mountains, aa|.

TÉriffs. The American is here because of tariffs. The Bri- through its contract- with the British Columbia G 
tisher is here almost bv accident. The Britisher has not had to build from the Yellowhead Pass to Vancouver 
the spur of contiguity that the American has had. The next four years, will, it is believed, become a tranlU-g—-_r 
American has not become rooted in markets all over the tal railway before the similar undertaking of theSGbvera- 
world and ‘set’ in all his ways as the Britisher has. It is ment stretches from tide-water to tide-water. 
not fair to talk as though the British manufacturer should British manufacturers show little interest ^
have concentrated on Canada ; for the Dominion, however market. One is astonished at the prices paid heret^p 
important it imperially now is, and however important it lines of American manufacture, which could be m 
may, and certainly will become, is still only a minor part of fitably supplied from Great* Britain. We would « 
the field from which Britain may draw her commercial sus- business with our brethren at home, if they will g* 
tenance. Among the most enthusiastic believers in the de- ilar terms, to those of United States concerns. I 11 
velopment of British trade with the overseas dominions are been told that the Montreal agents of English hoittj&jS 
some who try to understand the deepest currents of com- documents to the buyers here, and then hold the

this continent, and who do not disguise their cash. 2 . « ' fH 11
anxiety about the ultimate .position of the British trader in 
Canada."

Thus. Mr. Arthur Hawkes. of the Canadian Northern 
Railway, in a lengthy and unusually interesting article in the 
July issue of the Nineteenth Century, where he discusses the 
strength of American enterprise in Canada. The article 
quotes freely The Monetary Times’ statistics respecting the 
investment of British and American capital in the Dominion.

is.
rnSi :-r

e

JK i *

merce on
The American gives reasonable terms, which, 

country, where people have had little time to 1 
wealth, are absolutely necessary. Unsuitable tern 
by Old Country manufacturers are -the stumblin 
larger commercial relations between us. 
seemed strange to me that, with branches in Li 
Canadian chartered banks, and the mercantile ! 
shippers cannot, in a few hours, find out the qualitt 
chants here. The impression. is general that fore 
distant parts are better treated by British mant 
than we ate-

lûtIt
in 01

f mi
of Large United States Importa

That a greater proportion of American-made than Bri
tish-made goods come into this country and continues, is due
to many things besides the aforetime British indifference to There le Always Encouragement 
the Canadian market. The proportion of American business There is always something to encourage these 
with us is even greater than government réturns indicate. for signs cf grace. The newest and best sign th 
Fundamentally, the proportion of British goods used in rognizts has been imperfectly observed bv most 
Canada is smaller than any statistics can be made to prove ; who si, j„ tbe gatc. j, was furnished primarily thè#u 
for so many of the goods made in Canada are of Atperican wisdom of the British Government in establishing h 
origin. The National Policy that won for Sir lohn Micdon- virtually a consular service in Canada—his Majer^ 
aid the general election of 1878 produced a tariff that brought commissioner in the Dominion and his correspond 
American factories to the Canadian side of the border. It is little notice ha. been taken of the first productive # 
a revelation to high and dry free traders So learn that, but bv lhe Brjtish Government to promote trade relaftaM? With 
for the tariff wall bu.lt by Sir John Macdonald the chances tbe Dominion Where others had talked, Mr. Llo§d Georg, 
of a fusion with the United States would have brtn greatly sent a commissioner to Içarn the facts. When th 
strengthened. Though agriculture is the industry by which <becn presented, Mr. Winston Churchill appointe 
we all live, the lonesome farm cannot, under present con- ,;<& man to ^ lhe permanent official of th 
dit ions, carry a very large population Canada suffered -frade_,he only representative of, the Imperial ( 
rather painfully from lack of population for many year*; not - Canada whose salary is paid by the Lord, of th 
merely because population did not come to her border*, but It ja wideiy believed that there is someth,ng 
because there was a leakage to the United States of her best mosphere of Whitehall that does not encourage tU 
young people that was more like , wholesale emigration ■ p{ nationa] busin,$s on twentieth century lin* 
from a forlorn country ,n Europe, than the sign of the tr^e commissioner there is discoverable a new 
building up ef a new, strong Britain beyond the seas. | new bond a new ass„ a$ between the customer

and manufacturer in Britain.

; ill 
■ ill 
Q$ III
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If the tariff fixes the relations of Canada and the United Maiwfaeturer Needs Cheap Nates 

*a'"; ,and “J* » ■*“ “ 7Lem°Vâ^e qUant,ty,vm ,lîC.at* H U the dullest truism that the British manuf

Mdnh^i 2d Canajiab P“rchaS<-r' providedlhe not {^^y^ed^^the^dJ^roTîn MUana''2^

SaS y5rsSsF& r E a ~ sussrl -tention’V'°th°^ ffiri pro*"f‘*d ^ .£v,a.ls in' and t0® sj» atd ^“tmautLd tV com^rajSy ,

tentton to the efficiency of distribution—which may be said •_ v,ra„,_ ,h„ ,n„,lim.r «renâillv
of British trade in other parts of the world. Assuming that ' ■ . j . . remarkablv enduring ouantitv BNwhU Siei,2*a-VfaCtp" hal l<‘aLne<1 that *' *S bCt,er t,°kSpend min hire dws not live so near the pitching iine|| £ 1 

* 10 ma>,n,t..wha‘ his customer wants than in . ^ Unitcd Kingdom-thc proof of which lies rn the
£2* 2ial hc to aC-<Pî1.Whral V** rageons increases in the cost of livin r. which ongp*

h Bn ,sh trader *roW ,n favor wlth the Canadian evoke serious protest long after a similar conduit 
•" have caused bread and meat riots, and have

stitutions in older lands.
The Monetary Times’ estimate of American capital in- But. whether we mourn or magnify, accor 

vestments in Canada is then quoted by Mr. Hawkes, who i political affinities, (and somewhat according to 
adds that the American firms of Canada are widely distri- sense), the door is more widely open to the Get 
bated. Many bouses are either carried entirely by American ; 
capital, under Canadian charters, or have Canadian charters 
and some American capital. Some which owe their origin e 

,Trr‘can courage have British affiliations. For example, 
the Dominion Car and Foundry Company of Montreal, em
ploying twelve hundred men, which ranks as à Canadian 
concern, was entirely American, but it has gone into a mer
ger the ultimate control of which is said to reside in Great 
Britain, although the orders are still obtained by shrewd 
gentlemen who gained their experience in the United States.
. Thc growth of Eastern Canada is chiefly dependent upon 

the expansion cf Western Canada. The agricultural popu
lation of Ontario has not noticeably increased during the 
last decade. Mining has brought some population to the 
northern half of the province.

The increase in the population of Ontario, as of the rest 
ot hastern Canada, is due to manufacturing development 
and mainly on western account. Ability te supply the home

it I
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t .set» British Affiliations 1 jour

?II j a 1III I
We know enough of the German to be quite jfflelithiji je 

will come into the market with a vim and a de'rr rrtmation 
to find out what we like that has not always dti*|njfr.uiriiOd 
_ of our dearer friends. The newspapers hert^(ignal(7Cd 

the signing of the agreement by giving promi«p#ce ’'i1-in
terviews with leading business men. all of whom were ,iyfu 
over the prospect opened up by it. Two years agjijtbyre kfj 
not even an apology for an organisation in Canadâjjf 
be to the Imperial'Board of Trade whit the aid 
to the bisboo—his eye and monitor. That we | 
live commissioner loaded with the kind of knowlt I 
nerience that British manufacturers heed, is vti 
-f grace and a ground of hope. Of caurse we < H 
the Board of Trade makes nearly enough of its <* 

(Continued on page 39);
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' f. i* * happy instance where an honor conferred can be, and, wit] 
be, approved both on account of the recipient’s public sel* 1 
vices on the one hand, and his private merits on the other, i 
C. W. Row, Man of Affaire. _ j

It cannot be said that Hon. G. W. Ross h4s no claims 
to the honor so recently conferred upon him, that of*Knighli.

(to two ("anadu ns the Country generally is proud, and with hood. He has long been a man of affairs, and has filled iaM I 
reason. Sir WiUri I t.aurler, owing to the largeness of his portant posts in the public life of the Dominion. His carrff 1 
field, his prominent position in the public eye, is naturally h*s been marked by singular variety. Forty years ago, er J 
best known, and bt cause (ie has so often represented us with ffivreabout, he was a school inspector in Ontai and tpcm- a 
ability and upheld ,ur digpiry before the world, he. is first in »» active part in the agitation for County Model Schools. He 
our esteem, but Si Edmifml Walker, whose portrait is pub was an<J intimately known in the province, too, as ■ 1
lished below, is an tasv second. Born, educated, and brought powerful temperance lecturer. Probably his readiness of I 
up in Canada, and a life-ling student of the country 's history utterance and command rtf language as well as his strength 
and possibilities, 1 >s well as an enthusiastic believer in a <>< voice may be traced to this penpd of his life, 
splendid future foi it» peppte in the paths of peace and in- ‘Such a man was sure to be marked for parliamentary life, 
dustry. Sir F.dmun is essentially of us and with us. »id so we find Mr. Ross, about 1870, member for West

With splendid b.lity, hi, approachable manner, his easy Mlddl*srx ™ ,b* Commons. From that date until very recent 
Ho* of language, ; ad. among those who know htm well, his years he wa, continuously member of either the Ottawa HouH 
great sympathy an I consideration for the views and feelings or the Omano Legislature While a member of the latter he

was chosen Minister of Education, and among his first acts 
--------------------- in that capacity was the calling of a convention of manu

facturers, teachers, and engineers, from all over the Province j 
to assist in the framing of at Schopl of Practical Science.
With Life I

Hon. Mr. Ross remained in charge of the Ontario Educa
tion Department until 1899, having in the interval given | 
much thought and energy to improving the school system of j 
the Province, pushing forward plans intended to compass 
manual training and the higher education of the farmer. On 
the death of Hon. Mr. Arthur Hardy, Premier of the Pro
vince, Mr. Ross succeeded to the premiership in 1899, and f 
held office until 1904- Very shortly afterward he was called 
to the Senate, in which he continues one of the most accept
able speakers.

Politics, however, did not claim all the energies of so | 
many-sided a man. Late in life he studied law and became 
a barrister of Osgoode Hall, forming a firm which practised 
in Toronto. He was interested in the Temperance and Gen
eral Life Company, whose members made him their presi
dent, as did the Manufacturers’ Life, with which the first- 
named company was amalgamated. He has been active, too, 
in many directions of the life of country or dty where his 
absentation and knowledge of affairs proved of service.

When.two persons speak of G. W. Ross the man, or the 
politician, this remark is fikely to be made by One or other 
of them : “What a fine speaker he is!” 
gainsay it. With abundant reading, an admirable memory, 
and the faculty of choosing graphic phrases with which to 1 
enforce telling points, our new Canadian Knight, Sir George 
Ross, is equipped as few are to retain his high place as a 
picturesque and solid public speaker.

KNIGHTS OF BANKING AND INSURANCE.

Sir Edmund Waller and Sir Gcorffc Ross Some Notes 
of Interest.

<

And no one will

;

LWESTERN CROP SITUATIONr
1 b * LIHI* Rain i, N«M-I.

Toronto, that a feeing of surprise exists at the tardiness of 
the official recognition recently accorded him in the distri- 
butipp of King’s birthday honor!

Wheat Markets.

M tarv Times Office,
At me Am a# thih. Winnipeg, 27th June, 1910.

g l-j . TTT* . , Tbr Kood growing weather following the recent rain has
r « r î,'dm"nd Mhiker was »orn in Hamilton in October, helped to dissipate uneasy, fears as to the fate of the crop, 

i«4». and is therefore now in his sixty second year. At the age ow,n,t «° ‘he heat which prevailed over the West during the 
of 13 he entered the; office of his uncle. Mr. John W. Murton re'2> P*n of >•« week. While the growing grain did not 
a money broker in [Hamilton, where he remained for seven ?“fe.r ■‘■‘«‘‘ally from the heat, except in some localities, it 
years, leaving in Jily, 1868, to take a position as ledger-1 *h*‘ widespread copious rains would be welcome. Fall
hveper in the Canadian Bank of Commerce. Eighteen vear* "."*** thw high and headed out has been shown in. 
afterward, the boy |ho h,<l began life for himself before he « '«"'Peg. and. judging from reports the average height of 
was thirteen years of age, was general manager of the second *pt,n,r "beat may he put at from 10 to 14 inches, 
largest bank in the'Dominion, [and. within a very short time : rbw has been a marked renewal of activity in the real 
thereafter, was recégnized generally as the country’s lead- market. There is a steadv and increasing inquiry for
ing exponent of banking subjects, besides being an authority ?ood ^«"property, due tq the large influx of United States 
of weight on matter* relating to geology, art, and education. ,armJj” SPV»hing on this subject. Mr. W A. Campbell.

His friends, however, although admiring him foe hi. * of Winnipeg, staled that there was quite
versatile abilitv, prefer to dwell upon the human .ide of hi * *mand fo‘ land in Moths for colonisation purposes. The 
character. Thev.bU lesso h.^rlin thaTôf it “*«■“*■* machinery for cultWMing land .
No worths- appeal to his svmnathv wâ ,L„ mL ? a b*"<H'"g cron, had created an active demand for three
and no T^™p  ̂ "«x—“ farming
of Imperial titles were all as well entitled to their honors as 9 „
" S'r Ff“und Walfcr. there would be few caviller, 4, such “r„ Campbell added that , federal grant 
marks of distinction. As it is, there has been, unfortunately. Ife000 to Centennial exhibition is now assured, 
too much reason to Blink that the distribution of titles in the _ repor1 prT tr®?- Canada will see a great
past has been a matât rather of favor on the part of iho* in " ' "r.T'", V w’,f ** • ’«rong aid to the imnygra-
authonty. than of mdrit in t$o,e receiving them The presen, Ih^fg fd* °f ,he Wrament. and will bring capital

r p ,r<>m abroad for investment in industrial enterprises

)rr
.

/

;

L_
:

________ I - V

1

Ri
of
ini
pu
al<

Cl

M
. th

W.
fn
in
an
n
be
to

ZM
PI
pr
Cl

hi
iti
of
su
of
w
is
th
El
th
at
ne
tu
to

’ In

Ci
sh
hi
ad
Oi
in

In
vi
TV
th
re
«1

I I

I

’ 
>0



1>

Ontario
Municipal
Debentures

Hm
.

f,1L
Kifori WUUm il 31

:

V ; 
;I

KiYiEtoime 
4M. TO 4M.

of Wi . 4!|Town of :

.

!
?!

Gundy A Company ;]Wood, ;
■ fsf ■ >'IIk

T;■ «
I til;
___

,k'.

E
•' President William Mackenzie, of the Canadian Northern 

Railway Company, who recently consummated the purchase 
of the Dunsmuir coal mines, stated that it was the company’s 
intention to extend the workings and double the present out
put of 3,500 tons daily. The coal, he stated, is consumed all 
along the Pacific coast as far south as San Francisco.

a firmer tone and left off stronger. Unless abi 
come soon there is every prospect of a further
World’s

The world’s general situation has not i mil 
changed. . The position in Europe continues easy,as n 
bread stuffs trade. World’s shipments are moderate, fij 
quantity on ocean passage decreased from alm«M 43^80*000 

Speaking of the construction of the mountain section, buaWn » ye" a*° » 3$,368,000 bus. The world s viable 
Mr. Mackenzie stated that tenders are now being invited for ? slJ?ws an mcre*^f of 4$|Oo^oco bushels ovfr last gear,

- the construction of 60 miles eastward from opposite New B?*1 lt,e Eur°pean visible decreased 4 » million 
Westminster, and that construction is to be started at once ^u{6pe show encouraging prospects forra good ag 
from Edmonton westward. Next ye»r construction will be yi^1 a*,ho»1Rh damage has been done in
in progress for the entire distance beTween the McLeod River 'ntal <.^D‘nes- » hodm* on‘? her wh/at *»
and Hope, B.C. It is expected to have the C N R completed as in* » **^r ,ha” a,ycar a*° Thft,n 
a transcontinental line by July ist, ,9,4. that date having * Z ^ ‘I
been fixed as the opening of a through line from Montreal * Russia is expected to reap a large cr<*>, a
to the Pacific Ocean t,n* has be«un « the early southern districts. Euro

„ ^ appears to be independent of United States and C
speaking of the future of Western Canada, Mr. Macken- \ wheat, and European prices will not be seriously ini

zie observed that, having in view what has occurred in the b> United States^ prices J- i, probable that tie d 
past quarter of a century, the wealth that our lands -would situation in the United States will be continued for 
produce was almost inestimable. year at least.
Caimdtar» and Weetem PavuUpnisnt Cash Demand le Peer 1 [

Only las, week a Saskatoon real estate dealer expressed
hi* indignation at the way Canadians were letting opportun- **, ' ^ « nJa » d' •*

of Lethbridge, who is familiar with the land business in the *1® L^,e * mer^ Sinïe th^^nin» J ihf nVml It the
*^Wto0thhe*deCXnme„!h,ehCrdUSi0n ^’àn" for June ,0 dale's bh^X julv bSr ^

ihe West a^d hat th?s aSv U mo~ thr°u^x October 3 He There is nothing on which id baseahyip
Kastern C.^da Canadia? rople were sitting idle'while *Tre "Vdovin,' !"
the West was throbbing with action. Few of the purchasers ,Mt rond,,,ons are ,he domlna,lttK influence, . B i 
at land sales in A.lberta, said Mr. Lonnquist, are Canadians; * * *
*e,,*er i" 'h*y investors in town pronerty or business ven- ivr.uiuns —. —tares Purchasers were coming in from the United States EXCHANGE RATES. , j
to pick up the easy money.
In the
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Monetary Times Office.

Friday,
Climatic conditions over the spring wheat country in . The following prices are supplied by Messrs 

Canada and the United States northwest have been the over- * Cronyn, 75 Yonge Street. Toronto:—
shadowing influences during the week, and markets have ; York Funds ..........
had-a sharp upturn. The continued dry weather caused an Sterling—60 Days’ Sight

*f' to •1C; *■ United States markets on Monday. ! , _ ®*mand ..........
On Tuesday conditions had reached the critical stage where Cable Transfers ......................
immediate rains were imperative to prevent losses, and ow- ***** ,n ^ew York ............
•nv fo further unsatisfactory reports prices advanced rapidly. Sterling—ho Days Sight ...
1» the most uncertain wheat market witnessed in many years “ Demand ........
v»loes jumped nearly $ cents in a few minutes in the Min- £•« “oney !° Toronto ....
neapol-, market. Cooler weather and more or less rain Call Monev in New York ...
throughout the spring wheat region brought about a complete *»nk of England Rate ........
reversal of sentiment, but the rains not having been so Open Market Discount Rate in London for 
’atisfactory or so general as Reported, the market assumed Short Bills
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I WE OWN AND OFFER 
4-2, PER CENT.

r THE COUNIY OF WENTWORTH
HEPAYABLE IN 20 YEARS.

1 I*
'l

DEBENTURES
ASSESSMENT........
DEBENTURE DEBT

< *'«14 29 6,127 
#6,417.23

* ■ di
! w•2,000POPULATION

PRICE
T

(Ml APPLICATION.

9ARVIS ft. CO. t*ÆMILIUS Cl
n(Members Toe*to Stock iL

LONDON,; Eng:
iRGI

aiVANCOUVER, B.C. 
HIGH GRADE INVESTMENTS

O, Ont.TORO no
■ o!

P
F

I Marten, Out—United Telephone* Co., $40,000; A. J. 
Stoner, Mrs. A. E. J. Stoner, Lcbo Township.

Hull, Q

E GAS COMPANYLA
h
eLakewood Realty Co., $20,000; G. B. 

Wright, G. H. Cunningham, J. F. Cunningham.
Alta.—Edmonton Home Builders. Athabasca 1 

Oil and Asphalt Co. Edmonton Heat and Power Co.
Men.—Hanbury Securities, $ 1,000,000 ; W. A. 

Bridgett, Virden ; J. Hanbury, A. B. Fleming, Brandon.
Chatham, Ont.—Knights of Columbus Hall Company, of 

Chatham, $25,000; T. A. Drew, J. J. Hinncgan, T. P. I 
Smyth.

Toronto—Wertera Security 
Incorporated Million Dollar Mining Company

Companies Still BeingFor fi
it

”1for porcupine. P
»

The Universal G ks Company is the largest incorporation 
noted this week. T le hca$ office of the concern will be at 
Tbronto, Chit., and he canalisation has been fixed at $$,- 
000/*». ^ This com pan jv wffh which is connected Mr. W. H. 
Pearson, Jr.,/of To Am to, will carry on the business of 
engineers, mânufatti tiers of? machinery, plant and apparatus 
for the manufacture of gas^ and has the power to construct 
and maintain works for holding, receiving and purifying 
same. It can manufacture, sell and supply gas and all 
machinery connected with its manufacture. Other large in
corporations includ*, the Great Eastern Porcupine Gold 

I of $ f.ooo.ooo, the head office being at 
t $i,odt>.ooo mining concern will operate

it

a
Routiller Station, Qua.—Kiarmka Valley Lumber Co., 

$20,000; J. Dumas, Lac-aux, Ecorces; O. Lalonde, J. B.
Taylor, Val Barette.

ThereM, Ont.—Grenvil'c Board and Pulp Co.„ $75,000; 1 
W. W. Grenville, Thorold ; F. L. Auston, FonthiU ; G. J 
Manson, St. Catharines.

Ottawa, Ont.—Great Eastern Porcupine Gold Mines, _,
$1,000,000; S. W. Jacobs, A. R. Hall, L. Garneau. Civil S 
Service Club^ G. S. Hutchinson, P. Marchand, E. H. Hinchev.
. Ea,t<)n Towasite, $25,000; P. Darker. A. Dubuc, Winnipeg; S. M. Jean, St. Boniface. Four- 
•**r A Co., $5,000; J. K. Cote, F. X. Lavoie, R. Fournier. 
Rochon, $5iboo; J. Rochon, J. R. Cote, A. Lalonde.
a 1?0'TTa,«Gm Compary’ $5.0oo,ooo; G.A. Brooder New York ; W H. Pearson, Jr., A. J. Jackson,
Toronto. Modern Canner Co.. $40,000; W. J. Taylor. E.

y J; Thomson. York Concrete Paving Co., $25,- 
000;JI J. Adams, J. Pm.ton, J. A. Drum.

Winnipeg, Man.—Watson-Sterling Co., $35,0004 S. A. 
Watson, Chester, Vt. ; G. P. Sterling, G. F. Watson/Winnipeg. 
Morgan-Richardson Well Drillers, $10,000; . Morgan, W. M. « 
Richardson, G A Pearson. Manitoba Crude Oil Co., $1.- 
î00000: C_W Clark. J H. Fairchild. J. P. Frith. British I 
Empire Securities $. 000,000; F. S. Collier, G. W Jones, ■ 
C' H||frT?Tti îlr^rrw Co-operative Provision Co.. $10,- ■

M Chechick J. Greenberg, S. Feinstein Office Supply I 
Co. $40000; Ç. G. Cruikshank. J. A flebert, C. L. Cruik-

îïkl.^rssÆ'*" c“- B *•
One.—Bitulifh;c Pav ng Co., $150.000; W. G. 

MacKendnck W. |. Evans, f M Godfrey. Publisher Press. 
$20000: A. Tams, A. W* in wright. R. Chenevert. Mulri- 
«taph Saie, Co. $20.000. J. F.. Dav, J. M. Ferguson. F. V.

Ju d'Epiceries, $10.000; N. Gagnon,
t. T. F. Cardinal. T Poupart. North Canadian Furs Com- I 
p-iiv $100000: A. Mathon. P Mathon. VilKMarie; T. R. 
tyeotn. Montreal. Henrv L. Q’Donoughue Realtr and In
vestment (X. $<o.ooo! H L O’Dououefiue. T. Sullivan. O.
Il Drummond Park timono; W Rutbrrf-.rd, L. T. 1
5“'hc J Montreal Shrt and Overall Co!/$150.-
n0° ]??h\ ,T- r'««"he T. F Dowling. ^ <{

BWan FeiamMa.-America Cr-ek Mining Co.. ■«*«.. / 1 
Hog. » Sweatman $20 000. Canada West Tru«t Co ' 1Tr’Vf'1" *'nmn Dickon T^nd

1 , * * "7* Fightin» tt-e Flam-* Fimwork* and Snee

;rc«.pïr^r ûe
S3SS£PL«*sr“.w

».y~rgS«.,<£a
1.

ïtmsj— i»- -i5^**^” y• *$0'<xx>- Kelowna Tobacco Co.. $50.00a

n

r

a
f

I
(Mines, with a capi 

Ottawa, while anotl 
in British Columbia Two big Western security companies 
have been incorpora Bed 
Man., and the oth* at 
capital of each of tl esc. 
the incorporations diring the® past week :

i:Z with head office at Winnipeg, 
andon, Man. $1,0004100 is the 

following is a detailed list rf

I

!
I

Wh company is situate in the 
town, city or pfOvince* mentioned at the beginning 
of each paragri pb. The persons named are pro
visional director 1,

The head of ice of

>

Hotel Co.
-Mayberys.

Lille, AIM.—Lil|e

—Eureka Company.
Calgary, AIM.—Junction, Limited.

—-Pieuse Tirleplione Co.
—Midale Telephone Co.

AIMr—Morrison ft Johnston.
—Tramping Lake Land Co.

—Fleming Telephone Co.
Wlimlfrod, AIM.—\\ mnlfred Townsite Co.

Atta.—Independent Grain Co.
—Dundurn Moravian Church'
Arm Riirer Rural Telephone Co. (

Aberdeen Rural Telephone Co.
All indale Rural Telephone Co 

. Line Rural Telephone Ca
». AIM.—Alberta ;and British Columbia Coal Co.

_ MM^-Lumyden Beach Rural Telephone Co. 
vamany, Saak—Minnesota Rural Telephone Company 
Craaay Lake, AIM—Alberta Manufacturing and Con

pectiasfo?’ ****—Newport Land Co. Hudboh Bay Pros-

N Ida la,

r

C Irvin,f
tl

11 tractors.

■Northern Packing >nd ColdPrtno# Albert.
Storage Co.
swe£T7,HÏw^,rirr,on'’ •4°ooo; w Grierto-* k

„ *» O'*-—T Kenny ft Co.,
W. H. Kenny, R. K«. T t 11I $200,000; T. Kenny,

*

■

s I X

1i
V I

,* .1 ■

' .
HIE MONETARY TIMES

I I

, ■■ _
 h aai.

u-

« .

■

i



fI
rl r

THE MONETARY TIMES 'iJuly a, i9»o-

WHEN WILL THE TIREE PUNCTURE

A grand total of 181,000 automobiles retaii&jf foéjfe»,^ 
450,000 is estimated as the production of the I'iited States '
hmi " ■vTif

I - .
SUNSET OIL COMPANY

Has Yet to Giro Considerable Inti
Investors May' Properly Judge the Value 

of Its Stock.

itkm Before
. illthis year by all manufacturers.

In 1909 there was produced about 120,000, 
tail value of about $150,000,000.,

“For twelve hours the so-termed little fellows are to be Benjamin Briscoe, president of the Uoitijl $jta 
given the opportunity of a life-time to get in on a quick , Company, has prepared a self-explanatory tab"

* dividend-paying proposition. The big men of the financial I jow._
world have invested liberally in Canadian Sunet Oil Shares.” 1 
Thus an advertisement of the company.

The Monetary -Times has previously criticised the pros
pectus of the Canadian Sunset Oil Company. These criti
cisms have been ignored and the company continues to ad
vertise generalities. Oil enterprises are extremely hazardous 
and speculative.' Before prospective investors place their 
money in this particular stock they should be in possession 
of tar more information than is given in the company’s 
prospectus. ,

*« vidfc » re-
It i

itor
m be

- in
!&#»«#« 

■ if1

< j
No. of cprs 

.1910 production. 

..... 16,000 
. -49.000 
. 59,000 
. *2,000 
. 8,000
. 15,000 

-----A. 12,000'

Automobiles ranging 
in price from 

$ 485 to $ 750 - 
751 to 1,000 ..-.....

1,001 to 1,250 . i-----
1,251 to 1,600 
1,601 td 2,000 
i,6qi to
Over $3,000 -----

U3■is:2,000 ItAif#
0 uFi $*4450,dt181,000TotalThe Monetary Times thinks that the prospective investor 

has every right to ask the directors of the company for 
answers to the following questions, which were dealt with 
fully in The Monetary Times of April 23rd, and repeated in 
its issue of June lith:—

1. What was the nature of the litigation in which the 
owners of the Canadian Sunset Oil Company’s pro-

j. -1/
B. :t"

m î
■ 1sea Bond Ü SIprevious 

pertv were involved ?
2. Why did the Kern and Loma Vista companies think 

it well to drop their interests in the property ?
3. Why did one of those two companies fait, to comply 

with the provisions of a certain lease ?
4. Has the company sold and received cash for one 

month’s output from the Lakeview property?
5. Figuratively speaking, say* the prospectus) the com

pany does not owe a dollar. Does it literally owe a dollar?
c 6. Is the large sum of $2,000,000 really necessary for the 

actual development of the Canadian Sunset Oil Company’s 
properties ?

7. Does the company believe the statement made in the 
s that “there should be millions of money to be

11
É 6

A.
f

of
IIr. i Investment

- \B

Ir I ■00; YIELDING FROM 4% TO iJ- 1mi“i ,|i lii IfMUNICIPALprospectu
divided?”ley.

irb- Under Strass ef Oku HseessHy"
8. Does the company propose to develop simultaneously 

its various properties or to concentrate first on one particular 
Bolding ?

9. What machinery does the company own and at what 
is it valued?

to. How much more machinery does the company re
quire and what will be its cost?

it. Are the company’s by-laws printed and have" 
been distributed to shareholders ?

12. What are the company’s articles of association ?
13. Who are the members of the board whose majority 

/ vote allows the disposal of one million additional shares 
' “under stress of dire necessity,” and what limit or definition

has been placed on that term?
14. What monetary interest have the officers

pany, in view of the statement that the capital is $2,000,000, 
that one million shares come under the necessity provision, 
that five hundred thousand were paid to the former owner 
of the leases and that five hundred thousand shares are “to 
be sold?”

ill

, if
là 1■1

. I
J- B

Mi>ur- ■ je
1er.

G.
on, INDUSTR1F.
2$,-

theyA. BON>teg.
M

li.-
ti'h

-
ses. we offer have10,- • Ë fi11in the com- the•ply
uik-

to V
Its of conservative |!|.A.

to well eecured-
G. consistent Ithe yield -, ' . (■ess,

llti-
:the itiV. ' If.ROYAL INSURANCE COMPANY, LIMITED.

This well known company held its sixty-fifth annual 
meeting on the 13th inst. Mr. John Rankin, the new chair
man, presiding. The report for 1909 showed fire premiums | 
of the year to have been £3,788,383 and losses £1,854,691, 
equal to 48.95 per cent. The surplus was £570,614, carried 
to profit and loss. In the accident and general departments 
£i<A,S99 Profits were shown.

The total net premiums in the life department were 
£727, $34 and the interest earned £347,791. Claims of the 

£623,445 and bonus additions of £112,216 
were made. Out of the Marine Department, profits of the 
T*» £42,595 was carried forward.

At the close of 1908 the sum at credit of profit and loss 
w« £949,348, to which was added in 1909 £1,521.242. This 
enabled the directors to increase the fire fund by £500.000. 
and the marine fund by £6oo/wxx Including the capital paid 
*P, £441.702, the various funds, nine in number, amount to 
”ay^to £16,630,268, equal to about eighty three millions of

These are large figures, indeed, but the Royal is a vety 
large and important concern, doing a great variety of busi- 

?11 over the world and doing it weh. That it is profit
able is dear from perusal of the extended accounts. Divi
dend for 1909 was twenty-one shillings and six pence per 
share of ten pounds, with one pound ten paid up. * '

Our* Use of Bond offerings 
toe sent on application.
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BOND TENDERS INVITED.

eeWy Register of Information for 
- Municipal Officials.

Five bids were received for the Portage la Prairie, Man., j 
$20,000 4. per cent, school debentures .maturing in 1930. The I 
offer of Messrs. Wood, Gundy ft Co., Toronto, was accepted, j 
The National Trust Company bid for this issue.

For the $35,000 30-year-, 5 per cent, hospital debentures • 
of Macleod, Alta., seven bids were received, one from Re- j 

$.0,000 bonus by law has been B*.*»1"" Winnipeg and five from Toronto bond bouses, j
The debentures were awarded to Messrs. J. Addison Reid 
ft Company, of Regina.

Monetary Times W 
Bond Dealers

M agent le, Qua.—The
passed.

1.. . London, OnL—A $3^000 new school by-law will 
voted on.

Celt, Ont.—A $13,000 
• the ratepayers.

loan by-law will be submittedI* . , j
ratepayer^ have passed a $354*» DEBENTURES AWARDEDB.C.-Tbr 

water improvement by-law, 0**-—$188,000 4M per cent., 40-year, deben
tures, ««the Provincial Bank of Canada.

Alberta, S.D.—$11,500, B per cent., 10-year, debentures, 
to Messrs. H. O’Hara ft Company, Toronto.

WetfvMIe, N.S—$30,000, 4M per cent., 30-year deben
tures, toMessrs. J. G. Mackintosh, Halifax.

Amherst, N.t.—$41,000, 4M per cent., 30-year deben- ’ 
tures, to Messrs, J. G. Mackintosh ft Company, Halifax.
. , F4I> Oewrty, Ont.—$11,000, 5 per cent., 15-instalment 

debentures, to Messrs. C. H. Burgess ft Company. Toronto.
."*****"• *■**•—*{’$.000, 5 Per cent., 30-year, school 

debentures, to Messrs. Wood, Gundy ft Company. Toronto.
. OwL—$1,360, 5 per cent., 5-instalment, de
bentures to Messrs. R. C. Matthews ft Company, Toronto.

mwn, ARn.—$35.000. 5 per cent., 30-year, hospital 
debentures, to Messrs. G. Addison Reid ft Company, Regina.
K,®','"11-'’ ®"tzr,,S °02- per cent., 35-instalment, de
bentures, to the Ontario Securities Company, Limited Toronto.

***■ $75.ooo, 55 per cent., 30-year, water- 
ugrks dekentnres, to Messrs. Oldfield, K.rby ft Gaidiner.

4M per cent., ao-in-

Nat, ANa^-$t35,600, 5 per cent., $, 30 and 40-
tn Messrs «ST?» *alr 5ro5- * ae<* P*r^ debentures, 
to Kirbv A Gardiner, Winnipeg.
ben.nüüTTri-’ B*eA—,0’?°0- $ P« cent., 30-year de-* 
n^t oî tC- M,rrd,,1î * Co.. Montreal. This is

2f.JVj*6o'<?*’ ,s,?e recently purchased, but of which 
only f 1501000 is being issued at the present time.

1,501 for permanent improvements. R. 
J. Scott, secretary .treasure r.

LethhrMgn, Aim—Th 1 public school board bave passed 
a $75,000 new school by-1 w.

•nth. $7,000 or permanent improvements. P. 
secret aly-tteas Irer .

. —■ns.i'n, Bash.—$3,5 >0 for permanent improvements. 
G: G. Morris, .secretary-treasurer.

, B.O.—The ratepayers will be asked to vote 
on a $45,000 hospital improvement by-law.

ONL—Until July 9th, for $35,000 -fi per c*nt. 
3o-year debentures. F. J. Bradley, town clerk.

Ont.—Thy ratepayers have passed the $134000 
sewers by-law. The waterworks and fire alarm money by-laws 
were defeated.

F. Weiss is

V

Oht—Vi nil July 4th for $10,000 30 year 4 
waterworks debentures. W. J. Cryderman, clerk,

•ville, 0*L—Thrj ratepayers have requested the 
•council to again submit t^e money by-laws which were dr 
feated a few days ago.

per cent. 
Box 454.

b Man.—On July 8th the ratepayers will vote on a 
issue $95.000 5 arr cent. 30-year waterworks d. brnby-law to

tures. J. W. Breakey is sfccretary-treasurer.
Alta.—Thi te by-laws have been passed by 

the ratepayers : $175,000 f<r new public hospital; $75,000 for 
exhibition grounds, and 115,000 for library site.

Qw.—( n M July 6th for $300,000 4M per 
cent, bonds, maturing Miy, 1953. J. Kruse, secretary-tsita- 
surer. ( Official advertiser lent appears on another page).

OeMu—Until I July nth, for $586,500 4M per 
30 and 4<>yei r debentures. A. E. Chi vers, city 
ial advertiser icnt appears on another page).

Ottawa, Ont.—Until S tptember and for $363,800 30-year 
and $357,707.11 30-vear debentures, bearing 4 per cent, in
terest. C. Hopewell, mayc r. (Official advertisement appears 
on another page).

Rad Deer, Alta. —T1 e following by-laws/ have been 
passed : $5,500 for cement sidewalks, $4,000 far waterworks, 
$2,500 for plank sidewalks, $500 for fire hose, $500 for cftl ; 
total, -$13,000.

Bautli Vaneewver, B.Q.—Until July 13th for -$2004x10 
road, $1704100 school and $30,000 sidewalk debentures ; in
terest, 5 per cent. ; maturity, 50 years. G. H. Peak, C.M.C:, 
Drawer 1, Hillcrrst • P.O. f

t
year, local i

rent. 15, 30, 
clerk. I Ofliic !

■

•CHOOL DISTRICTS RORROWIRC MOREY.

•|:

2“j*!\ULT- 5°- 33'7’ J E. Good, Fillmore
v° 2»4. S-400. H. Scales,’ Eyeb^w! 

Howiedalc No. 350$, $1,000. A. N. McLean Howiedale
R°,HSOeu u°^ 9i’°°°- W H Haurchàm MMale
KronaJv*’ N°i 2I21* •*'400. A. B. Searle, Lash burn
Mamand No4» ’, a'00 ^'PP1- Kronau.
Maitland, No. 858, $1,300 P. A. Finn, Kisbey
Fedonik. No. 3343, $900. J. A. Whelman Verigin 
Coalville, No. 3$$,, $800 G. Frit., KdsW^

♦
MOTES OF BIDOIRC "i

Seven Toronto firms bid for the 
cent, debentures of Winds<*, Ont., : 
year*. As previously noted 
ties Company was accepted

for the Peterborough County, Ont., $17.000 4M per 
rent. 30-year debentures, fbur bffers were received from To
ronto bond houses. The j bonds were awarded to Messrs 
.Emilius Jarvis ft Co \

For the King-ville, Ofrt., $4.722/70 4 per cent. 27-ye»' 
park debentures, pro bids were received from Toronto band 
houses, the Ontario Securities Company being awarded this 
issue, as previously iKH^j

One Winnipeg and si* Toronto bond firms tendered for 
I. $ Per cent, local improvement debentures of
Medicine Hat, Alta., maturing in 5. 20 and 40 vears. Tkis 
issue was awarded to Me, 1rs. Oldfield. Kirbv and Gardner, 
of Winnipeg There was difference of $3,576 between the 
highest, and lowest bid*.

Only two offers were received for the $30.660 
20 and 30-vear debentores of Smith’s Falls. Ont 
vwwsty noted, the atrard w 
Co.. Toeonto.

r ',$2-9.108 4, 4M and 5 per 
npturing in 10, 17 and 18 

, the offer of the Ontario Secftri-
Al - I

sbepard No_ 226, $3,00a G. Hannah, Shepard

tYTSSNaas*
Symington, No.' E* G^Smimrt'* P
Hose Plain, No.

ard ville.

Springs.

The capital stock of the Copeland Brewing' ComMnv 
Limited, has been increased from Bicoonn irZf^5.aDi^’ l«he issue Of 3.506 Shares of new «tockoMi^e^h'900'W

5 per rent. 
As prê

ts madr to thé Ontario Securities

\
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ith regard to your investments. We have the facilities for 
in selecting the secüri

requirements.
Our Quarterly List of I

BOND OFFERINGS It $
iff IJuly 1st, 1916v

It compiled and ready for distribution. Copy sent on request.
GOVERNMENT & MUNICIPAL BONDS CORPORATION AND PUBLIC UTIUff 

To yield 4% to to To ylST «. **

!>RAILROAD BONDS 
To yield 5% to 6%
The legality has 'been approved on all issues. Copy of our Solicitor's opinion 

furnished to prospective purchasers

PROVEN INDUSTRIAL BONDS 
To yield 5i %to 6% m
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CANADIAN MUNICIPALS IN LONDON.

sseet Hare Made an Aggregate Gaie el 
Sotntyloer Potato.

Nineteen Canadi.ini municipal issues made in Gréât 
Britain since October# 1907, hare made an aggregate gain of 
74 points above their uaue price, ranging from an 11 point 
increase in the case flf Vancouver to a 4 point gain in Winni
peg. The following tapie gives some interesting detail^:— 
Calgary, Alta.

July 3, 190*
April 17, 1900 
January 11, 19

inntpag, Man.
Miy 30, 1908 .... £1,300,600 
March 6, 1909 
March 21, 1910 ...

96 too
500.000
500,000

102tooNineteen 1
71103

Pd 74 HI

£2,500,000

Calgary's three issues have appreciated 11 points, 1 
Edmonton’s three, 14% points. Regina’s 5 per cent, is 
of 1908 has gained 5 points, and Saskatoon’s of the si 
year, 7 points. Vancouver has made an issue every year si 
1907, the first three have gained 17 points, the 1907 4 
cent, block making a record of 11 points. Victoria’s 1908 
issue is now 2% points above the original price. The Winni
peg bonds have also made good records, 
securities show a slight decrease, 
tance, exhibits a loss of H a point, Maissoneuve and Ot 
of 1 point each, and Sherbrooke of 2 points. These arp. _ 
serious decreases and will probably show improvement in 1 
the near future. St. John’s 1908 four per cent issues stands 
to-day at its issue price. Toronto’s issue of last year shows 
an appreciation of 1% points. The securities of Western 
Canadian cities make, as a whole, a remarkably fine show
ing. Canadian municipal bonds are held in high esteem ia 
London, and the above statement is gratifying and statistical

J'.xj
«0596133,000

124,800

3*5*4®°
f 103 H *04

103 « 105 ,
Several , cities’ 

Fort William, for in.; d*3,»o
Ei yIssued Price on 

at June 16. 
too 107

. i 1 mount Rate of 
sstied. interest. 

October 12, 19^7 ./139.400 
April 6, 1908 ...Î. 187400
June ,12, 1909 ..f 187,300

Date of issue.

-07101
.04

:
314,100 ;Total

Pert William, OM. r
December 11, ■< £605000 I 4H 102*34 toy,

V
£60,000r

CANADIAN MUNICIPAL FINANCES.

CalRary^ Welladd, Edmonton, Toronto, and Vanconvsr
Debts.

! 1
March 17, 19111 ..I. [143,800 106 -

of the£143,800 !
I, Qua.

April 27, 1908 ... 
January 1, 19*9 . 
February 16, S91C

That the finance committee of Calgary, Alta., has spent 
•22,830 this year, is sbowtf in a statement prepared by City 
Comptroller Newham. This leaves a balance unexpended of 
•48,299. By-laws have been passed to the extent of $1,171,. 
000, this sum being disposed of pa follows :—

Bv-law No.
856 Subways ...i..
869 Library .........L.
898 Spur track 4.
900 Hospital .........
906 Pave subway 1.
936 Trunk sewers L:
949 Concrete

J . 951 Sewers ___ L.
932 Boulevards -i.
962 Catch basins 
994 Langevia bridge

1928 Subway ...........
M>37 Sewers ...........
1052 Paving ......
1045 Conduit system 
1027 City hall ......

,000,000
4004100
123,200

4 103’ 
103 *

99
V4 103

4* 109
v-£ 1,523,200

41Expended.
•42,341

Ottawa, Out
May 18, 1909

Balance. 
• 1,658 

•9,354 
2,490

■-£156,900 4 K* 102
665

£156/700 ........ 14,509
------ 94,491
........ 21,90a
..... 58,804
>•••• 3,054
----- 157,677

........  18,881

........ - 17,887

508Quetoee, Qua.
June ao, 1908 97 X 13,097

47.195
109,945
102,322

8,118
8,112

29,888
15,624

141,425
57,544
39.954

•25,936

£71410o 
<Deb.) 

42,921 
(Stock)

4 102 '

3K 91H 92

£114,821 111
4,375

•1.574
M55

March 14, 1908 .4:. £113,700 1065 101

£113,700 45
63St. 4ehn, N.B.

December 14, 190$.. £115,000 4 100 100 Totals *.•447,843
The Monetary Times has omitted all cents from above Î 

amounts.

•723,156■ •
.

£115,000 t

EiJune 17, 1908 .. I ..£ 100,000 1085 101
The treasurer’s statement of the amounts to be raised 

by levy during 1909, for the town of Welland, Ont., shows thaï 
the sum of $6,323 will be levied for sinking fund, while the 
amount to be raised for interest will be $7,265. The town’s 
share ef debentures will be $4,290, thus making the total 
direct levy on the town, •17,878. Other smaller amounts 
bnng the total debenture levy up to •23,661, this being the 
amount by which the town and property hare benefited.

The assessment of Edmonton, Alta., has been fixed at 
•30,105,110, this being an increase of almost •5,000,000 over 
last year’s figures, which were $25,584,990.

The figures which were submitted by the city assessor to 
the council were as follows :—Cross land assessment, $29,052,* 
660; land exemptions, <1*53,1.660; net land assessment. $27,- 
823,000; school tor only, $2,481,000; net municipal and 
schools, $25,O30,«g; business assessment, $2,217,970; ln- 
come assessment, •366,140; total municipal and schools, 
•27,623,710; Public schools, $26,922.455 ; Separate schools, 
•3,182,655; total, $30,105.1 ia 

Debt nf T<
That the collection and disbursement of funds in con

nection with the various civic departments of Toronto, Ont;, 
was kept upder constaat*check during the past year, and that 
all receipts and expenditures were verified with the books of

(Continued on

£100.000
Ow. .

. (£102,760November 12/1908. 4* 104 102

:f 102,700
I *Out V
i June 9, 1909 10254 104394.100

£394,100K
t, B.C.

November 23, 1907.. (£244.900
July 18, 1906 ........... 405,500
July 6, 1909 ‘........... 286400

Vi?rl - ■ 4 91
4 1 97
4 101

.

£936.800
v if

September 23, 1908 159.800t 9$H41 tor

£159.800
Wi QU4. :

September 1, 1909 ..ifr Tender.35-000 4

£435.000
3»>-
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-PROVINCE OF QUEBEC100

102 5* TO 6* lit7$ ATTRACTIVE MUNICIPAL BONDS
—ALSO—

. Wdl secured Water and Power Coy’s 1st 
Mortgage Gold Bonds, with long muni
cipal franchises and privileges, to yield 

4.70 to 5i%

\
secured
Tfifi

74* The above attractive income return can it
of the Bonds which we

et the present time.

fil I
only afteri .scrutiny, and our | offerings 

recommendation. inæt
Correspondence Invited.

our

i II
INVESTMENT TRUS 
COMPANY, LIMIT-

MONTREAL

Ï ‘-0O*

ST. CYR. GONTHIER 8 FRISON,I’i r I
.ni -ir M St

Bell Tel. Main 2701.
r V

♦ .<J
I

shows 
■stera 
show, 
rm in 
istial

1f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

•"a—mmmmmmmKmmtmm

W. Graham Brownd & Co.
MONTREAL

SCHOOL BON • 'I;

stand at the Head of the Municipal 
List and rank next to Governmeotiiilf j 

' in point of safety.
Our June list contains parti 

lars of several very attractive West 
school issues.

Cerreauswda

r
-jhuver

1 •. :
■ 1.Ml.tspent 

r City 
led ot 
1,171,*

.
IiiNAY & JAME ;

In Hip
REGINA, I ifCAN.ce.

F8 ■

Hi14 Hi.

iii
, £100,000

4*% PRIOR LIEN mû B
!Ï7

>$»
12

Debentures > I
Of18 Il 1Üor THE

MONTREAL WAIER AND POWER
(DENOMINATIONS £>oa)

Due 30th June, 1932. Interest payable semi-ai 
Montreal or^London.

These Bonds are redeemable on due date at 
Price 95 and accrued internet.

SPECIAL OmOULAR ON REQUEST

Z12 NMITOBI SCHOOL DISTRICTS$8 h.■fl;*4 1 !
*5

For sale at attractive rates.14
UHlii$436
1100000 s.$6 ; i

J. Q. Maok/ntomhabove! » j; :HANSON BRO xy •j164 SL James Street - - Miraised j 
s that I 
le the 
own’s .

U
*r

a if
total

lounts 
ig the itHIGH CLASS

INDUSTRIAL BON
Yielding from

5% to 6|%

ted at 
> over Î
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FULL PARTICULARS SENT ON 
APPLICATION

F. WILSON FAIRMAN. i!!«1(1 «.oo- 
Ont:. 
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@15,000
TOWN OF GRIND MERE, QUEBEC.

5* DEBENTUR’ 1 .
. Dw. August, 1949. Price 194} and Interest.

To Yield 4|*.
Population, 5,200. Assessed valuation for taxation, 
Mi,090,507. Net debentures debt, $54,460. Further 
particulars regarding Municipality will be furnished on request.

©omfnion Bond Company
limites.
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i Stock Exchanges and Investments r
11f -

lottetown, P.E.I. The firm are members of the Montreal 
Stock Exchange, and make a specialty of high-grade bonds 
and investment securities, as well as the regular stock ex
change business, and are well known throughout the Mari
time Provinces, having their own private wires to the big 
financial centres. Arrangements have been made for lease 

3 Toronto, June 30th. of private wire to Charlottetown, which will have direct con* ;
lory holiday feeling, the tone on the nerttons with Montreal, New York and Chicago. Offices ^ 
has been comparatively good, with a have been secured at 160 Richmond Street, adjoining the 
. Monday commenced well, the besi- j Union Bank of Halifax, -end will be occupied as soon as the 
I on any one day last week. Liqui- necessary alterations can be made.

The heaviness of the New York One of the objects of the recently incorporated Van- 
11 here, the leading stocks declined couver Mining Exchange, apart from the actual transaction . : 
nhrket continues as an adverse influ- of stocks, is to establish and maintain an up-to-date exhibit ' 
tfres. of ores from all the principal mines, and new discoveries
Hie. made in British Columbia. A system of receiving and pub-
in mining stocks centred on Crown «««lar and reliable reports from the different centres

tfas the main attraction on the entire ®< “>«‘5* »•" * inaugurate. The exchange is located
>rtr than 14,000 shares were sold then, ! '■ «** Charleson Chambers on Pender Street, and bus. 
rljicd to New York. The company is already ^om«*nçed.
1 ntl is conservatively managed, v The Of 
sjihave attracted curiosity, and an ex- i

-I LONG HOLIDAY; FOR STOCK EXCHANGE.

Brokers to Take a Rest—Tie 
Wall Streets.

I Sf^
Dull .Markets

Despite the iatids 
local market this week 
small volume of jtradinj 
ness being greater 
dation was in -~UJ 
market being 1 
slightly.. The maricy 
ence in. investment s|

■

tl

r I Inli
The chief interest 

Reserve. Indeed, this
• board of Tuesday. Me 

the demand being ere 
in a strong position 1 
recent price movement 
planation is stilT need

Banks have keen 
being in Bank oljNova 
on Tuesday morning f 
Royal "Bank would a 
bring this stock - into 
denial is awaited. An 
and Duluth-Supeyior I 
the background most 
Nest sold on Mondai 
ferred. changed hands 
Asbestos was renewed,

• and bonds being sold 
whole has been 
ff2,$oo,ooo corns 
on the Toronto

i
,

wallT
There are two Wall Streets, says the Wall Street Journal 

j in a recent issue. One is the legitimate financial centre of
gather together the tarings of i 
of capital ; providing a broad

I -8
let this week, tly heaviest trading the United States, serving to 
ootia. Ninety shares changed hands < the country into great masses 
a 280is to 2*1. The story that the legitimate market—speculative if necessary, as any real 
1 the Union Bank of Halifax did not 
e market. Official confirmation or 
g tractions, Sao Paulo, Twin City

market for any commodity must be—for the securities so 
created The essence of its being is that it shall be honest,

--------- ... - - -—,, . ... —., that it shall, in fact, meet its obligations more promptly than
b been prominent. C.r.R. was in any other centre of trade; and that it shall stand four square 
the week. Five shares of Crow’s

■moon at *$, Lake of Woods, pre ____ _„vl „lv
i2jM. The demand for Black Lake enough legitimate business in it for everybody who has anv 
veral blocks of common, preferred real business there.
iring the week. The market as a There is false “Wall Street,” which takes advantage of
at lifeless. Maple Leaf Milting., the name to do a kind of business which prejudices the 
1,500,000 preferred stock was listed country against the legitimate financial centre, where that 
this week. centre is only too anxious to enforce its own strict standards

of business probity. This Wall Street is used to exploit dis- 
Montreal, June 23rd - honest mining propositions, wild cat schemes of aU kinds 

■ess, the Montreal stock market wbich might as well be advertised from any centre, but for r Unfortunately for holders, this '***
Railway, under con- •*■

1 weakened to t/ fraction below », that _ |____ __
** ,or *°mr ,imc Soo Railway those critics of Wall Street who ignore its indispensable
it eristic stocks on the list on Tuesday, qualities and its enormous usefulness. If the agitator tells 
H. fiis being about the lowest figure 

hough the dividend has been ad
vent., Ahile earnings, according to latest 
tow n<j indication of abatement. In com- 
r.R. fas weak, selling down to iqo, this 

reached for a considerable time 
aks in certain local stocks—or in 

1 international stocks—have been brought 
Vnitejl States position than bv the Cana• tL.t it i.fs .l____ 1___/

to the tempest when the rest of the ci untry is shaken by t 
financial upheaval. This is the true Wall Street, and there is <*

I 2nd

01

After a
^was more active jthis 

activity was induced 
tinuous selling, las' 
being the lowest (prie 
was one of the
being down to <34 H, fus being about the lowest figure all the world all the time that enormous fortunes are being 
during the past Wear, ^though the dividend has been ad- made by exploitations in Wall Street at the expense of foolish 
vanced to 7 per cent., While earnings, according to latest people, he fails to warn those foolish people against such 
announcements, *ow n-> indication of abatement. In com- exploitation, but he rouses a spirit of cupidity which makes 
pany with Soo, Q P R. was weak, selling down to iqo, this easy victims for the swindler. The speculator in the bucket - 
being also the lowest pace reached for a considerable time shop or wild cat mining or industrial propositions has no 
past. These continuous breaks in certain local stocks—or in delusions about his own virtue. He believes that he is going 
what may be tended international stocks—have been brought to win somebody else’f money.
about more by thy United States position than by the Cana In all confidence games, nothing is so profitable to the 
dian. The geneth! feelkg is that, if left to themselves/1 swindler as the dishonesty of his victim. When t6e country. 

i dividend-paying stocks would advance rather than man comes into town to buy “green goods” he believes that 1
? »* ,h[ nristof tl^em are now giving excellent returns he is robbing the Government in securing forged bills so
f on pur^.*tLPnre Lo w U V V perfectly printed that they will be accepted as genuine, and

This is not the case jn Pacific. which at the present pnee he expects to make a large dishonest profit on the transac 
returns under 3.70 per chit, in dividends. Soo returns S-ao tion. When he buys the old-fashioned “gold-brick,” unless 
per cent , while many otkkr stocks return even more. Canada (Continued on paire it) *
Car, preferred, returns fi£o per cent, and Cement, preferred, 4
*•33 per cent., «file Textile, preferred, pays 6.86 per cent.
Many of the common stocks pay even less. Bonds are avail
able to pay $ to 6 per cent., the security of which would seem 
almost undoubted. Under the circumstances it looks is 
though many investors would be attracted by the opportunities 
of picking up some stocks at prices which will give hand
some returns, always providing that trade continues good.
The Montreal Stock Exchange has liken advantage of the 
occurrence of a number <f consecutive holidays close to each 
other to -close from June! 30th till July $th.

Listed at
Two million dollars’ jsorth of 5 per cent, bonds of Pen-j 

man. Limited, have 
change, and will be

of
and the false idea which the name so used conveys.

the C titles.fortune!
QmScby hellers.

The fault may be placed to a very large extent with

■ ‘

s.

. I

I ■

II
listed on the Montreal Stock Ex 
on Tuesday.

Messrs. F. B. McCurdy A Company, the well-known 
stock and bond-firm of Montreal and Halifax, announce that 
they are about to open an office in Charlottetown. P E L 
This will be the fifth officy which Messrs. McCurdy A Com
pany have on their wire. The firm first established an office 
in Halifax about ten years ago, and in order to keep pace 
with their rapidly-growing business have since opened offices 
in Montreal. Sydney,and St. John’s, Nfld . and Char-1

been
called#

I

•!

■

v
CLARSIICS J. McCOAIO D. Rvnrr McCoaio

McCUAIG BROS. « CO.
M treal Stock

Order* executed on the Toronto, New 
York, Boston end London Exchange*

Mum mil nmc isi summw, hoituil

G. Earn McCfaasC. Howaan Lawts
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INCREASED COST OF LIVING.

IHIGH • GRADEDominion Government May Investigate Comparison oi 
Food Prices in Canada and tke United States.

The Ontario Government has for some time been con-j 
sidering the advisability of collecting facts and figures in that 
province regarding the increased cost of Jiving. Sir James 
Whitney and his colleagues feel, that as the question affects 
the whole country it would» be better for the matter to be 
handled primarily by the federal authorities. He may shortly 
make overtures to the Dominion Government, and the govern
ments of other provinces, with a view to joint action.

In the meantime, advance sheets of the seports of the 
Massachusetts Commission on the cost of living give com
parisons in retail prices of staple groceries between the United 
States and Canada. Mr. Robert S. Wason, who accompanied 
the commission, has found that' prices of manufactured 
articles are about on a par in the two countries, and- that 
on natural products there is some variation. It is the opinion 
of Mr.' Wason that the consumer "in this country gets on the 
average fully as much value, more variety, and in some cases 
a better article than the Canadian consumer.

INDUSTR/
,We invite inquiries from persons desirou 

of investing their capital in High - grade ». 
Industrial Securities earning from

-eal
nds
ex-
ari- I 
big
ase

1116% TO 107„
If you want your investment safeguard 
hy good tangible security, call or write ;on-

cas
■the

FIDELITY SECURI 
CORPORATION LTD. I 5

tht

an
ion
ib.t Lumtden Bldg., 1st. ToroSes 1ub-
res

The report then Continues “Following is submi 
list of foods, which, owing to difference in kind and;

Mr. Wason, who is a member of the Boston Wholesale could not be specially compared by selling prices, but
Grocers’ Association, was appointed by the different grocery I shall generalise as higher or lower in one country! njr the
interests of Massachusetts and .New England to accompany other, according to what, in my judgment, the custi
the Commission and visit Windsor, Ontario, to get price com- for their money :— ™
pansons with Detroit; Montreal for comparison with Boston, “Cereal foods (packages).—Cost retailer and c$s 
and St. John, N.B., for. comparison with Bangor, Me. In approximately the same in both countries, 
his report Mr. Wason says-: “It is almost impossible to make “Peaches (canned).—Canada packs in Ontario 
up a schedule or chart covering prices for accurate dom- entirely different from our California product ; 
parison, owing to the fact that some cities use different quali- higher in Canada.
ti& and different kinds of goods. The following schedule And Ollvss, Tw. ------------ ...
presents a few staple articles that can be compared fairly “Milk (condensed).—Prices rule about the same to the 
accurately, having in mind that the prices represent the mini- consumer in both countries ; sold a little cheaper to ■whole- 
mum and maximum cost to the mass of consumers, and per- saler in Canada in some cases.
tain to goods of approximately like intrinsic value. They "Molasses—Canada uses different variety from the!*1
show a marked parity on manufactured articles, some varia- States, with prices to the consumer about the same peTi 
non on natural products and some variation due to the Can- “Olives (in bottles).—Olives in bottle are much b$|

^ Canada ; a 10-ounce bottle of 90-110 Queen sells for 
Windsor *n Canada, while a 14-ounce bottle of 90-110 Queen * 

j 35 cents m the United States.
“Teas.—Canada uses mostly blended teas in foil 

8 1*,—10c ageî* while Detroit uses Japan, Bangor and Bostog 
oolongs; consumers’ prices average lower in Canada;

“Salmon (canned).-—Canada uses principally a||l 
salmon, at 18 cents at retail ; the United States u«i 
ci pally a red Alaska salmon, at 1 «cents at retail ;£tl 
sumer gets equal relative value in both cases.
As To Canned Goods. , |

“Nuts.—Canada uses French walnuts, at abotttyjj 
a pound at retail ; the United States uses Californ 
Naples walnuts at about 17 to 18 cents a pound, at «

5—10c. “Canned goods.—The Canadian prices on tlüf
6X—7c. soiling varieties of canned goods are nearly the saiget
j.jj_6c' a* the consumer is concerned. There apparenly is 60

6M—8 1-3C tbe variety and careful grading in Canada that isjwhln 
2xc. ,he United States product, which must show a slightly ng-bi

g __jor commercial value cost in Canada over that of a- sinhfe r pro-
8 1-5—ioc duc* in the United States.
8 1-3—,oc. Tariffs Make An Impenetrable Wall.

21 01., 5c. "Taking into consideration all the foregoing dal.
25—30c. the opinion of the writer, based on hir observations ,'ai

pari sons as far as he has gone in the research, thwJÜ 
sumer gets, on an average, fully as much value, mcjyre 
and in some cases a better article for his money in 
States than in Canada.

I “A good many American manufacturers have ficjto 1e* in 
e 1 Canada, in oider to avoid tariff duties imposed by' CJtnada
0 12 Ac. But the combined tariff of both countries seems, with f !w ex- 

Soc. replions, to be an impenetrable wall between tbem/s* sar jis 
trade in staple groceries is concerned, although i f* 
American goods that retail in Canada at a higher'® 
in the United States, due to the Canadian tariff." $■
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adian tariff:—the
hat Article.

Beans, pea, lb.
Cora meal, lb. .
Currants, lb. .
Flour, bbl. ....
Macaroni, lb.
Molasses, gallon 
Rolled, oats, lb.
Olive- oil, gallon 
Green peas lb.
Split peas, lb....................................
Prunes (50-60 gallon), lb. ..........
Raisins, lb. .......................
Rice, lb.................. ................
Starch (laundry), )b. i___
Sugar, lb.
Tapioca, lb.
Vinegar (P. C.), gallon . 
Canned peas (2$), can ./ 
Canned corn (2s), can ..

Detroit.
4 3-5—5 « JC. 

2 56—3Ç- 
8—10c.
$6 30 
12H—13c.

rds
lis- SC.

ft»Ck-
npstly

ids
for

1S6 25 
10—1256c.

1y*.

pnn I50c.ith r4X—SC. 
$2 90

3H—4C. 
S3 $o

ble
■11s

. 4C- 
4C.

8 1-3—10c. 
756—8c. 
656—ioc. 
4X-SC.

$<•ng pits
I and

;sh SC-
ich ’ 1356c.

IOC. IItes
:et- 4
no atiuhe 

In
ng 6c.

7C.the 20c.ry- 8 1-3—loc. 
8 1-3—loc.

tomatoes (js), can ........ 8 1-3—10c.
** :.............. .................... 28 ox., ioc.

Con"’ ,b............................................ 25-30C.

iat I .
do.so

1 l!nd
àjtsac-

'cbm-'.1":1
s cou

rs*
Article.

Beans, pea, lb. ............
Corn meal, lb. ' .............
Currants, lb.....................
Flour, bbl................ ..
Macaroni, lb.
Molasses, gallon 
Rolled, oats, lb. .....
Olive oil, gallon ..........
Green peas, lb. _____
Split peas, lb. ........ ..
J-nines ($060 gal.), lb.
R usins, lb......................
Rice, lb. ......................
Starch, (laundry), lb................
Sugar, lb. .................................
Tapioca, lb..................................
Vinegar (P. C). gallon ....
Canned corn das), can ........
Canned peas (2s),

tomatoes (3s), can 
apples (gal ), can

Boston. Montreal. 
4 2-5—5 1-3C. 5c.

2 56—3c.
9—I2C.
$7 OO
9—«3C- 
40—60c.

• 3 7-IO—SC.
• 2 85

4 2-5—4 4-»SC. 356—sc.
4 2-3—4 415c. 356—$c.

S3X
356c.

8 1-3—ioc. 
S6 25

356—4C 
• 2 75 t;

IOC. IOC.
10—1256c. yCOBAkT ORE SHIPMENTS. J|

5 The following are the Cobalt ore shipments, igh'riei
$V_7uc" f?r thc„week ended June 24th t—Kerr Lake. 420,1®} * 

8 s,nR. 483.540; LaRose, 272,790; Chambers-Ferland;. 1 *4
'Aj ! Crown- Reserve, 124,170; Temiskaming, 60,000; S®t 

s , , <2,480; Coniagas, 58,100; Hudson Bay. 55.000. Rig*F<
2 60,990; MUIerette, 57,340; total. 1,758.909 pounjT
- '** ,oc- tons. The total shipments since January 1st are nf 
8 «-3—IOC 42, pounds, or 14,725 tons.

.In 1904 the camp produced ,58 tons, valued at 
26-28 o*., ioc. 20 01., 9c. in 1905, 2,144 tons, valued at 91,437,196; in «9oi6,L,

37 ox., 8c., valued at $3400,000; in 1907. 14,040 tons'; in ifl, 
40c. tons; in 1909, 29,751 tons.

ioc.
4— ioc.
5— 8c. w6c.
6—8c.
20—25c. 

8 1-3—ioc: 
8 1-3—ioc.
8 I-3-rI0C

,300;
WÏ:
%can ;

do. ,450,-
do. 25c. 25c. aê‘.Bread, loaf

tons.
25,700Coffee, lb. 25—30C-
II 'Ni
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The West
<and Safe De■I >» •1

SIXTH ANN■ir
I!

Assets Now Exceed Half a Million

rjstsanagggagaa
«.to p.m.lirith the President, Mr. T. J. TYapp, in the chair. countries.
an* the following shareholders present :— It is interesting to note that our deposits have 11

Dr. R, Eden Walker,Capt. R. Fenton and Messrs^T. J. from $6,$93.38 to $58,691.77 an increase of over

saa?fau,asJET/®.t ^lasssjtfiSÿysavaAnnandale, Marshall Sinclair. Henrv Morey, H. Ryall. F. J. modern system of Home Savings Banks is being in«N 
Hart, H. A Eastman, L. A. Dauphinee. E. Goulet and E. L. In Jaie last the Company purchased a most cecJ
Webber situated property in the City of Ch Oil track, with the dpi

The fallowing shareholders were represent by proxy.
. . r _ , „ _ .. .. , - D a three storey cement block building which is now fathn

îtÆtÆ.oïl.Vu lïc. ï b»tk » o., Cç«p«, 1

Croocher, D. M. Robertson, H. L. D. Young, Henry Nelems, . 1^'b^I«*,l^ nurchasIn7’of Agrlrm.-nts Ti*
Nellie K. Trapp—By F. J. Hart. investment has been the purchasing of Agreements of M

, * , which yields a very high rate of interr-t, and at the m^71 W. R. GiDey, M. H. Nelems and W, S. Col time when conservatively handled, proves one of tht m
lister-By E. L. Webber safe means of investing.

G. Erer,-cSm.'T»d*C 'll 'lD^kJ^Bv J / jlii” ' Another pâfticulafly pleasing feature of the 
5 J. L-K.U-.nhK E UaU-B. Peer, B„eU
Henry Kipp—By T. S. Annande will now rapidly increase, the Company having been Pj
The Quinian called the meeting to order at 8.30 p m. executor on a large number-of wills ; likewise now actnii
Mr. J. J. Jones moved and Mr. Peter Birrell seconded, trustee for several large real estate syndicates, also *1

that Mr. E: L. Webber act as Secretary to the meeting. signer and liquidator, etc., etc.
Carried.

I

/

t

' y

Alex.B

The usual dividend at the rate of 10 per cent has 
paid, and we believe this rate can be maintained. V 
addin? a substantial amount annuallv to our reserve I 

All of which is respectfully submitted 
By order of the Board.

The secretary after declaring the requisite quorum pre
sent, read the . minutes of the Annual Meeting held 26th 
May, 1909, which were oh motion adopted, also read copy 
of notice, Calling the meeting.

A letter was read from The Hon. Richard McBride. 
Chairman of thb Board of Trustees, regretting his inability 
to be present, yd wishing the company every success. On 
motion of Mr. Lêwis and Mr. Jones, the letter was ordered 
received and filed, and the secretary requested to convey to 
Mr. McBride rtgrets of the shareholders at not having the 
pleasure of his presence at the meeting

E. L. WEBBER. SecreWj 
New Westminster, B-C., May 30th, 1910.'

PROFIT AMO LOSS ACCOUNT

Sta far the Tear Ending April 1S1A

At the request of the chairman, the following report of 
the Directors wa* read, likewise the financial statement for 
the year ending April 30th, 1910.

CREDIT
Rv Balance May 1st. 1909 ...............................
By. Interest earned on Investments ___ ____
By Rent—Safety Deposit Boxes ........___
By Rents .......................\.......................................
By Premiums on Stocks ..".................... .......
By Services as Assignee and Trustee...........
By Sale Real Estate ....................... ............... .

S1
•7,«

DIRECTORS- REPORT
To the Shareholders,—

In presenting to you a statement of the affairs of the 
Company to tbf close of the past year, .your directors feel 
that the businesà of the Company exhibits a very healthy and 
progressive condition, the assets having been increased from 
w 177*000 to S 1^8,ooo, thus verv nearly doubling in twelve 
months, and the reserve fund for the same period being in 
creased from $30,000 to $50.000

Statements kave been prepared, and are before you. dulv 
audited, accompanied by a statement signed by the Châir- 
man of vour Board of Trustees certifying that all securities 
of 1 he Company have been inspected and found id order 

During the^ast year it was deemed advisable to increase 
the authorised Capital of the Company from $250x100 to $1.. 
000.000 which his been done.

Since our f»st annual meeting, much has Keen done in 
serviêe\V ,7 '''gànitatKi,.. the Company having secured the 
SU j from the:Estates De-1 SlSrrJ”,"n 7n,<t CoroP»"v the Oth-r from He Cashier* Dermtmrnt of a chartered bank. l ikewise 
our Managing Directors, last

r ».

M
. .4. .

2:! ‘

DEBIT
To Dividend No. 9. due Nov. 1, 1909....$ 6,098:3$

6-737 95Dividend No. 10. due May 1, 1910
To Interest Paid ...........................
To Salaries. Auditors and Directors’ 

Fees
\ 5 471 74

/. l,795 6o
' *> 57

- 108977
To Advertising .........................:..........
To. General Expenses ...............................
To Chilliwack Block Revenue account.. 
To Written OfP^Office Furniture .... . 
To C.'rried to Reserve Fund ...

.82
69 94 

29,618-00
To Balance Carried Forward ..................... 3,485.59

$"$4.966.33 $5summer, while | visiting the

L 1

1
:i
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on’ and Auditon* Reports, Election of Officen

good, a considerable amount being taken up by O* 
clients,and remarked that the shareholders, general 
ing. were prominent people, who would be a great^l 
strength to the Company in securing business. as» ;

Profitable investments during the past year h^Beaa ___ 
• the Company to show a profit of 30 per cent, on 

capital, likewise the expenses of the Company had 
8 7s.6st.56 down to a minimum. . - ,

Although in the financial statement present to 
shareholders the assets only stood at $318.047-Mill F 
310th April last, at the present moment, the assets oj 
panv were well over the half million mark, owil 
Stock, which had been sold since the end of the 8 
year, and taking in the Company’s assets at 1 
market value, instead of at cost, ** shown in the si 
assets.

A Mats and Uabllltlee as at April 3$th, 1$1$ f-
II ■

ceASSETS
..$42,447-60 
.. 28,440 00 
.. 3,263-87

1,300.00

Head Office Property (cost).
Chilliwack Property (cost) .
Safety Deposit Vaults . - ■>•
Office Furniture ..................

Sundry Debtors (secured)
Kent of Safety Boxes Due .1.
Equity in Agreements of Sale 
Interest Due and Accrued ...
Bill# Receivable (secured) .
Fire Insur. Pre. (unearned) H. O.

Bldg. ............v......... ....................
Fire Insur. Pre. (unearned) Chilliwack

Bldg...................-........................... ••
Western Home ft Improvement Co., 

Ltd., Stock Five Shares, frar value
$100 ............................:------••

Trust Accounts Secured ............ .. ■
Rents Due Head Office Block .,.
Rents Due Chilliwack Block

2,76397 
104.00 

. 82,715 98 
. 1,260.93 
. 8,52500

85.50

»
ent

idThe managing director likewise thanked thfirot 
directors for their able support given him in theflHMi 
pise the shareholders for re-electing him to the ■Éa|

" promised in the future, as in the past, to do his Slkt 
interests of the Company. <«

Mr. W. J. Mathers spoke of the very satisfafic f rej 
of the Company’s business for the past year, move 
resolution, which was seconded by Mr. HughawcTJon 
that the best thanks of the shareholders be extqjfcdlpd to 
board of directors, and more particularly to th«*n 
director, Mr. F. J. Hart, for the most able an<l^' 
manner in which they had conducted the affairs © 
pany during the past year._- Mr. Mathers put thjEjti 
the meeting, which was unanimously carried.

Mr. Trapp and Mr. Hart replied. thankingtohe sh»r 
holders for their expression of confidence.

Mr. Trapp moved and Capt. Fenton secondfBI That tfiv 
” thanks of the shareholders be given to the Kd^n for 

satisfactory manner in which he had perform ei 
of his office. Motion carried.

Mr. Webber, the secretary of the Comp

21s i$ , 1

in. 500.00
. 25,702.94 

436.50 
67.50

$123,377-47
24,961.80 

486.35 
98,738 28 

1.492.45 
4,016.07

323.16 $130,018.11

Agreements of Sale Purchased 
Interest Due and Accrued .. •
Mortgage Loans ......................
Interest Due and Accrued ----
Bank of Montreal, Balance ... 
Cash on Hand ...............................

mag

fcsfr
11

$328,047-M
LIABILITIES, 

(To the Public.) <lu
$ 58,691 77

70.36 
337-7$

18,180.06 
4887.48 

«0,435-$°
. 809-86 $123,312 78

Deposits Bearing Interest ... ..........
Accrued Interest on Deposits............
Deposits on Safety Deposit Box Keys.
Trust Accounts ...................... .
Sundry Creditors ______ ____ -
Agreements of Sale.............. .................
Interest Due and Accrued ....'--------

**Tvir. T. S. Annandale and Dr. R. Eden W'alBr, Meèsrk. 
,L. A. Lewis. T. H. Smith. J. J. Jones, MarsMl^Sifilplir,. 
Henry Morey, E. Goulet and Peter Birrell, all ffifcle of tne 
most satisfactory manner the operations were cwdpctefl, 
shown by the reports presented to the meeting 
rapid increase of business done by the Com g 
good prospects for future development and suo

The chairmfin thanked those present for thelSàtle 
and on motioiy-wf Mr. Sinclair, seconded by 
Walker, the mdeting adjourned. ay _is ,-ij

At a subsequent meeting of, the board of «■ftetors, .W- 
T. J. Trapp was elected President ; Mr. T. SpXhnaitdpT 
First Vice-President : Mr. J. J. Jones, Second V g|l»ei|idll« I ; 
Mr. F. J. Hart. Managing Director. Mr. M.

* sistant Manager, and E L. Webber. Secretary]^ e is«|#.
AUDITORS' CERTIFICATE « : j

Re Company Act. Table A. We herewith <«§tif* tfia|;t 
above is a full and fair balance sheet, and efgbfts » itrtte 
and correct view-of the affairs of the Comp®, .atW |U>t 
all requisite books, papers and information hj«r Veg ;ftir- 
nished to otir satisfaction.

ml of-ft' ie elRie(To the Shareholders).
s. m1853 Shares at $100 per Share 

Less Uncalled Up....................
$185,300.00 

39,789.18 r ; mr* cR
$145,510.82 

6,737 9$ 
$0,000.00

Dividend No. 10, Due May 1st, 1910 
Reserve Fund ...........................................

Balance to Profit Carried Forward...
r-

$202.248.77
2.485-$9

$328,047-14
v

he-
On motion of Mr. Hugh "McDonald, seconded by Mr- 

Oliver Grimmer, both the Directors' and Financial reports 
were adopted unanimously.

The chairman then declared the meeting open for the elec
tion of directors, and pn motion of Mr. Hugh McDonald, 
seconded by Mr. L. A. Dauphinee, the following gentlemen 
were duly elected : Dr. R. Eden Walker, Messrs. T- J- 
Jr*PP, F. J. Hart. T. S. Annandale. T. H. Smith, J, J. 
Jones, Herbert Ryall, L. A. Lewis and W. J. Mathers.

On motion of Mr. J. J. Jones, seconded by Mr. H. Ryall, 
the following gentlemen were elected to the Board of Trustees 
for the ensuing year : Hon. Richard McBride, Mr. G: Alers- 
Hanklev and Dr. A. J. Holmes. , ^

On motion Mr. W. J. Walker and Mr. S. Malcolmson 
*fer* e'med auditors for the ensuing year, the last men- 
ttoned auditor to make the usual monthly audit.

* * ” managing director, Mr* F: J. Hart, being called 
ut*>n by the chairman addressed the meeting, stating among 
other things that the demand for the Company’s stock was

ilritWALTER T WALK» 
H. J. A. BURNET it

New Westminsjter. May 23, 1910. m1 ijTRUSTEE S CERTIFICATE fi

I hereby certify that I have this day exami 
ities of The Westminster Trust and Safe Depi 
Limited, and find same in order, all the lnvr^jnen 
properly represented as shown in investment à 
books of the Company

RICHARD McBRIDE;
Chairman Board :

New Westminster. B.C., May $, 1910.

111 11f-
k ti '«s-OTK

!1 li! r
r

f I
el 1

* ■a.
$

- $
1

__ •

V

5- -

[ the
kited

ised is

ve
ver
r in Wi
t, the as
»g
»st
h the
the
and

ow

be a

e
•nts
at the 1 
of the 1

year’ll

1 this
been

iw
also

nt.
ned. h 
•eserve

h, ISIS

.. $
•• >7,

3$
9$
74

.60
$7

•77
.82
94

Loo
•59

33 $1

1
jl

: j1

. **

..
irl

»»
H

-



JHS i 1U74nose
M7M07 5.011.4M 

.. MUMÜOM

irion
we.se
474.311

MS i£

inè "ta
411

UM

B*l. 4m fro ••4
.0

MMJU 9.64*7* fjfc 

M4M »** + 141

"Ssj"%ai"K
40» "7.431+ iij

1 \
28 THE MONETARY TIMES5 Volume 45.

=S=H=3=
l.

Chartered Banks’ Staten*f thj. '
LIABILITIES For the months of Ma

—

4mm. Daa. Cm.KAMI Of BANK N< Hi DDM. A Am4 4af M Cim.

a»s 7^ : *5

1
li.le.wiu.TM.’iB ^14*3 iMjift loeW+^iTi

âistSsîss
31.371 *!l77 + 31.3 M1U

Apr. th 1*2 Apr. J Map 1 Ch'ct 
43.4M.Mf 45.3M.3Mi + U 
1.464.7* 1.414.710— U

_ __■■ 3.140* 7.353.414 - 4.1
»1.444 > 4.4 34073.4*. 23*3*7 + .4
«:.«3 - 40 4037,441 9.315.7M -r 4.4

344.J4 4- .3 10.447.314 1I.34I.IW + 3.7
_ . n il *W#7- 30 72470* 7, <710*- O
*•”» t 2 “•** e.**-*3.e 1013,744 11*7.3* 4- 40

: It •• 01^ +-iû'U»ou U«u:e + no.»:t, : K iSS USS: *i £68! £88; .1 Æ! i-SS ; i
*3 *477 <- * HO* n5kf*ai 4.StfS 3.4*553 no 13*00* ii;«2<!- u 110*474 M*tm> so

U 434.471 *1.3* - 14- 3*1*4 1*404* + 4.1 RAM 41*40* + MO 440W4M « 3*444 T 14
5.4 13*. 147 H4.473 + 54.7 4*41*3 3*43*3. 11*7*4 133*7* + 13.4 23011434 34 to m + O— U *133 *3* — 30 1,4*.475 1.444*5 - 4.7 *1* 473 13 IM.543'— SO *4*134 S’*0174 t
4.3 *7» 370* > 430 L 134*7 1.154.751 > 30 7*30» t]7*342_ 4 *7*5 5*40*
45 *to *217 îj *!}•!£ '* <-MM” 5.111013 + *5 13.2mm IS*M» +

•• Ml 2.1 tlpMfr I ttt.Ml — .2 S.Î7S.4S4 |MM t ICO IiàTR 007 11 777 ttix 17
I2.W CIM "*• 111 474.44C COMm+ 2.4 7.422,420 7.SCM1S. > ! C 2CWLCI4 2L4I0 07»' -t- 2 0770.1 35 4* f 330 toto +V, “Stf *5tS- H SiftSSî 13

.......  ««'.443 * 31 3315.131 8*4,1* + 30 11.244,4* 33.tM.748 + 1.»
*7.7* 750* -12.1 17*0* 134073 ♦ .»

tSS7Ïl tStS KSS; .j .

d MSS IKSÎ :!L,
4*0}*- 80 1.8450* 1084.1* - 3‘*r‘
384,713 — 3.4

I ll.35r.Ml l:
744047 748*1

1047,7* L
7044.475 
3.441034 
1.40.17» 1.»

irjm
,3 35 * NtJ8

4 i* * MrrtH
5 tut * SNA

*a M* B5W*- HO
174 741 - 1.1 
8.411 171 » IO

44.31» + 30 i::::
usi.i

17.1740.» 17033017 + *
43.1430* 33.213.419 7- O
2I.441.M3 31034.7* + u
12.202.8* 12.340.140 + O

e,So* S£? X ST
*a

r2r

3 17 n
r.v-iini

8 T 35 2,174,345 
3 1*1.1*

1*40*
3 4.427,22.
5 4440*
7 2.384*7
4 8*7.437 

4.734033

3* to- 30 
1.48 117- 8.7 
loi ut— 30 
404*31- U 

— SO
sawa 7*1*4 70*034- 1.3 Ut7II

TmlaCtuli W 422
U 17117>8 8:::::H1UH

I14 V*M35 .4 Ce
ll ilLSit aoe3.IT .1el 13770*

L78 to - 
I* *7-

+ 30el
4

! 23
4 1*0*1 » i«S

tyi’.tn
50.440

2. - 1.4

Eii
IJ !E

Jia

31 Ito'l 3.srs« lawiMl to !..a
24 See.**S '**$:-• BO

‘*»S ‘M?'" H S?etw Hou!* tsi Ss?» «s: 2 a?
yl —

fgMgjo J1\ItaCnCifee;28
a17 *€*-#• I

35 el Ce.. 3
5. el Ce» 4

23 cw .....24 54 UVd 21.
S :::::::
TM 134»

1043*41.

I1.T ::::? l3SM®7 K a.»-tv
U.4H*1 f H.7 *,4*4.471 24.433050 - 
4 3* 474 4- MO 13.341.724

-*>13. 6 **1.456 > 40 
3*3*4+ 40

831.437073
450.400.722

.6 TtolV,
Total+ 1.3 .7I

=* rASSETS lieI» OtcMm Da5—

Apr. , Map C5ie Apr. i May Chirsa ‘ysza? “*•-
m» or lAitK. k

Of5»
*.S'S tStKîj *4 120K* U. nîîto^ 4*7

«nS 433.7*- *; ...r" ........
-H.7 * 154.771 133.317 V *li j

...I.......
........ I.............

lfc.eR5R5
0 refer lut 
3ee5 e< Mere 8 
^■el 3.K.A.

. M*i tsw^r.
’«oui n*i '-"o
eéerf. .e .... . .......

1003 U* ..........,

igowrti

33*3
Apr. C5p*4» ot 1■».4«5 *

■30.4b 58
i 43043 HI *314-MAA■ r 1*0

- e.4
- 30

+ 47.4 B5.M »410

sm

ErS
Vali toi”' 4el T 3*4 "ÜÜ» j....I 34.344.741 31.411, 171 * SO .— 

_ 5*3.747 rt.VTX 3» + 34
*■ 444 14.4M, HI 4- o

06.018 1064.834-

1

H stosï™ 
sd'sss

«•—T lasaiii
4t3 4MM-“4

150.•f 7JSSL1 750*+ 30may !!■■■■■
H |§It ,1æE ai'ïgÉl

i " -g- S2'2 ES- îî t ,-î f  . toecSti. îfcüta StS M + 30 °" «*•-•

81 l—niiefCwea. ILlMto * M --------
sEbS-S^S^ Il H'

,mrl; ::
4.f*.«4 4.H5W7 loi:________

* .* M77
+ .1 |.

• •---------

»4.4 11702. *7.1* 4- HO
43172 il'**

CS' “
U.io» 3.431 V11 j-el Ceeeda + 30

- 410
*6.2— 44.213 : 5~i

W4OI0 203 4*4 4. *7 j».137 *714 — ISO
113*6 1160»+ 3.1
30*Î2' 33to“ MM47 HMI7 .V.'.'.'.*;

l212î i ï *•** »W*...........
144*1 151.8* _ 8.1 51.5*4 51044’..

+■ J-i *.7* 14.7» ..
- *4-4 *0» MO*— 1.4
t J* su» 14.Ht- 31
4 lo i 100 730

.112 » «Iil
14 + J lSuî iSto + 80

S’Est fîas «si: a
"M*i È"o
'**5fffl-"io

■ -I15
14 3i17
M

ol19

ta:
Sued 45. e<» 146.7e 147016eto* ttoe

43*1 44.4»
110.414 »l.l* ____

8.403*1 UK.6H _ O 
7*034 43*1 - 37
330* 40*4 _ 331
73.7* 740*1 _ 04
18.4* 33*1* 1- 44 6
5011 MMi-t- U.7 

18.7» 15048 — 33

.....
..... I" "
- L7 " " cl

J Ito’l 35. e< l
SÆVc—T.7EI..24 *043 33,418 +**3.1|.e • • • • .......» un.

■ywawpi cnvik. ...L lu».37 8i-r3Bk**mmm3iîi
» V’3Bto.Bk?*cI?
» Fermer. Bk * Ce.

...........M • —i
kowirj* ë'ëosis ii.*î : sji

..2...
6. -I.066O86 1*7

.............. :•••S

Ttol

UVie.'—i .
-•f*- «

1471.413 K2VH.I + 33 843.334 563,1»+ M Total

ee.ee....e.eto*

:•••••...sssssaats: sstsssasr n as»ass7ss Sa?sts * .4 !Ttol.......!+ lo
-...ài

■AMO Dp*
O—.5* 
tecTpté

Noter aad bah. 4m
hka. la Caa. ■NAME Of1*»*•* S'*!od"^ O *^2?“-WM*7 ^

2H 3EE: é ™ sd> s? fisF uS5i5t5T.»j
Ifiau a—M + ri! J.***.7*! 3.334*7 + 112 1390*3;S agi jttaa æs: tî \£%«s »a : îbœ+ *5

'W.W + o 37H033 a5m*T U
“ iSE4&S:
W*-* Lto’to Î-M I » t WM uSto :

‘•ÎS’S *-ÎE’SS t îî MM3 3013.141 2 1
oi cî-da LUS to-ai F 3,441371 3614.114 -e 701 1*0*

^8Êt^ SE SSt î taç hasT ?
S&d: toS ‘Sa : H $®S

135^1 com4. «UB «1.8*4- O 33M.347 31*.*.-
“ moi: + O 433.7*

*13H + : »
1*4038 i- | O _______
**3 + l .4 1430374M* + I O
4.173+ 15.4

Mapol Apr. . Map 
$.784.216 4.346.1 “S. 3*3047 l*M73^*'e*.l 

Mi to u S “ F ue-î“ 14*037 - ISO
‘ Bi*a-ii J ^’S+ u5 »io5tm»ô
..g» tg:îs: »i ï;a ‘«si ??;
BE 25s:»i
3^3sSt S «t-ss™a+ •“ œ a»i s?

330* 7.TM— 73.7

'* »* iE -sg; y
affl- sa 
» *:?

■I» L4ÎMJi+ F «âîi SniFsSojs «SS; filM «St ib . SS?Î 5SÎS+ S
~B r ms «î“ ?cSt 5t îfcîS ̂ llf"

j « e . eeee • • • | .

al M A»
Qoabec
iaekoi

of
•I Ner

al 1MO
edT ol

M
85.. Ol

ol
1011
H_Dto fr—, da CeaMa
^^■e B5.

Ml
.3 274ol■330*14 113Bantss 4.567.7* 3734,437 — 31

U’” •5M
H 1 807,181 1.4*.‘ as j-îtis^ 5T

*0*4 1*10* + 4U 
«*0» *4013 + MO

ol
. » 9SA4 M3 *3

M___ H33*^■*3.7»
21 '5U 3 ol2* Kol l-p’l 15 al10*1 10»+ .3

3*047— *7 
3*177 + 730 
311*3— le 
446.711 — Bl 
MSN- 60

SS24
26 e< MJ al

1* *.* no*
13040SI 22*4,

7.364 Ws£i01 16 + t 17 2W.4M- 336■ 81

......
Tarai 13*..........

.................... ........

.......=
i.........— n3****!••••

e. a# a a * eillW*”
donon

2.»

'

’U

I 1

6-1
Ri
3

ïïniTm
m

gg
; ; 

;

• I i
 i •

 i I
 h 

? •
■H

 li
 H

++

î ! i: . 
:

■

V

e.
.

■ i

«:
 -e

w
.B

SB
S

«B
B-

aB
-a

BB
r



■L

I!MI
mi‘THE MONETARY TIMESJuly 2, 1910.

!

1ent u the Dominion Government
[ Apnj d May, 1910 î Compared.

i|
IWi !»

Ill II•L. <‘r*ee"k,iW _______ «nia
OiM HiHw

U.<H •I Caudar, lea* teDM Tetal UabUMaala C»a.<la« di ( bead*.
ir* mE«m|uSr3m +*«5

SSE ti
+ 10»

14,47» M.MH1HM 
11.047 *1.144;-I- IB* 
11. H» K.Mt 14.» 
2.464 34./74 11440 0

222.441 470,406 >166 6101.441 SmM - 14.» 
740,117 > »/

121.407 144.741 > 144
404,401 1.402*04 > 80.7 
40*0» 70*14 > 104
0*79 26*47 >172*

1<ef1| 414 74Î 

440.400 211.742 
740.404 961224 
101.444 .

Apr. Apr. ! May Cfc’ta

244.240 > «4

î ilhS
c* M*11*7*4?i4oU.5i.mi> ■tS” 474.000 > J&

|g| '

IMalBO r y>
ivlSîî 1
20V44 > 14.0

- *>*
§p
IP
429 766 — 6.1ml

May
«4*4 "1 1E: M 214.241 

7,074,71» 0

JH.47* 7,404.40»
11*44.4»; 12,111 446 ».2TQ.77»j 40.417.464

> j 11 > V \U««25tS: 440*71
20.042 42.242
44,444 11*0»

124,104 I06.J44
........ ................ 114...........
L770,440 > U 304.410 474*12 

41111»- 2* 141.11» 170,702 etwa- hi 1,004,041 ooo.on

ak 424,442 
277.004

7.701 4.94»
107.030 164.602
44.028 38,741 ____
172» 44*i- 42444* 
1408 24.146 4-104.4 

44.144 1»n771> 415

4.204 ""»*!» 
1,423*71 1.111241 
4**'l 493.442 — 14 
47.447 44.164- 24*

180*41— 7* 
200,400 200.000 
21*02 34.041
47.222 .-2.78,

.on + i*
— 24 4- 0*

>4
4-6 no S-S5?*Si

Çsii I ii4.740] >201* UM*»>

ï-üjîîs-fc S*-*»1'■hssS:£I ■aasastl?
I7,ea4.i7i

11,1 * - M. > rsti »:
8 ïêlsEk

m.w

723. 0*4
11.40»

9
10

1403U 1240a
m*Û7 S*
164.011 - 20.3

£E
140 82.

** •„•••• =atu ÎÜsssilB» 107714«I 175015 »
M.Taq

16 -ak 10*07 -22* 
> 30.6

32.
122,280 <*• • • •** • a • • a a a a a a a aa ^

140.007 146.434 > «7* 17.
■418 itSES

>m*

>m 34»904 +H0*> S3
- 14.4

mu*
rit*

- 14*

>230*

387

■if
iis BKfin

128,728
11248

•1 121771
314,408 «1.860 > 38*

"*W'WO
■oOW a • la- aa# a .

....................saw.

16*74 men I:
I4.,m». n. •'•j nsis

111*02

.......
6*

.1.320 603.734
1203 > 200i 

77,007 > l.»l
200 - 07

07,043 18.026
007.7»

7rrf 352MJÜ "liim-».4 :IM
764l 248*»•••*

I • • *FM$i
l a a .WÊÊÊ

V-....a
.-

ËB34SI.-.. MHSXMJliS> 11* 
- »*

4.475.7»» 0.7*7.417! > 44.7 
14711» 6.761.012 > 20.7

+ 20.7
> W*

4.041,444 4.M1.400- 8 2 10H64I S.nO.7W > 0*| 1720*04 11*.___
7.820*6.- a.4*1.7004*04.147nl

T!I
p IM

1.

I*<k»*b ..Jin'!* ti>

M. Other A ata». Cas.Of «2Tatal bald dart** tartes Heath

May Ch’st 
3.17**10— M.0

MarMa, Cb sa.

+"ïi
- 11.4 
+ 1*
> 7.7 
+ 14

Ayr. Ms, Cb
1*74.451 — 

304,110 — 
3*6.60* > 

2.682,930 > 
496 — 

7W.S43 > 
622*10 — 
411,764 > 
361.6» > 
151.0» - - 

1.606. .31- 
47,051-

omw8>
3.304.000 t-

homo
Apr. j May hCh'se. 

234.oek.su Mi.4ta.oao > 2.0 
9.421**4 0*40.4»- 1.3

16.848,760 11488,740 > 1.0 
> 1* 
-> S* 

*
+ 10 
+ * 
> *

Apr. ; May Chi
11864.4» 11600*77 > 1 

880*47, *71*»-
^■lW 411226 - 
12.466.149 1*83,27* - 
MUM 12112» > 
1*1006 3,4216» > 
1101 MO 10» 2» > 
1*01*»] 1*00*01 +• • 
1*47*17] 1.214.198 - | 

630.780 47X800 - 1
1111033 1416.068 - 

46.010 06,412 -

IOoCoBI ?'Tk3,74**473 
140.140
170*»
3141»

1W1427

IIot 1 1Bk at * 1*4*7» 160,072
I 301.430 611.842

346.411
IW.404

« i

Sisk Ml *.
Hite Mltew

lIMMr 14J .............
26 244 t- 7.9 .. .

2.312,802 + IM 241.5* 49.167.680

siiiB,,
at teala-V# ! ................ ai'SS'SS+ .

M U^ÎT l*

L* ^iitÔÜ M'no'ito 2^»i*m + jo

t 5
> 6.»

8I4 LM7.41I 1.084.344 oews»
61.462.989 4IZS, LS5i 003*13 

7410» 
572*64 
44179* 
011.465 
167.600 

1*71804 
44.447 

544 144 
3.004,000 
1811.4M 
1.450.000 

447,717
nu»
*’1.174
331*66

1.241.64»

3.
BSSfîJ. J

MF ^ »
HNl
i'SS v f »

[Jed's
5 S5S t ii g

4-5ÎSSit i l55 'iss
ii S-ss

iMiasa;
I H«W 1AMW+ •»'m SsH
Ü Hm8S| 5S> :#

" W| - Ï67*ü>-.4

It»
lliffl

Jatea 14 1447

In •u*
120.U2
374*02
4X268

*
deal Bk mi 
Isa. Prar.dai 
. ’otea Bk._Mi 1.84110 > 2*00,640 > |

11*01.4» 11.2S7.0W >
14*0» 4,781442 - 1 
1511.0» 11610» - 1 
1.000.194 1,611*04 —
1.421*10 1,48X420 > iTT
1.232.616 1,037,340 — 1 I X
X44UW XMlMOi- 1 F 1
1024.271 1*17.707 -■ ■
12710» XU1.0W -■

1.083 1.017-
361014 219.467
4414» 046.706^1
082.122 490. *60...1

1 14le*M M îSiJSiiî9S
1.301164 > 

w.64i;>
mW"

|a:
«.774 > 
23,020 > 
1410 —

«•.........
9.036 1.0». Ïi*late M Eol 196.061 

11». 763
late at nIiolman

5E
»■*»

'lE

4.11[ riders Bb M
lea. Ik MC

9.470
20 i0.771947 9,699*86 — 1.4 

11U.075 1701*» 4- 4.4
16.136,0*8—16400.754
7.*8l4»!xaôrl»
X7*7.640 X729,227 
1*7.417. X841.470

24laaateM ! 077,60.IUU
107,4*
».3»asun

- 2 
+ M 
— 1.0 > u

1.

{5xî» > u ::::::
MHernr

n*n
21903 r 367,r 17»

30.. . . . iÇtip - * 81

3iSS2S5:5SS53tSî ES UU> I*
0*33 > 1*

ratal S2.10l.MH91.419,661 - *
8.894.137 6 14

9*41460 4,363.034 
7.02X4» 7*014»

20l 10IXU7 1102*610»
Foul .4 73.

■

^7

Call 1 than laaaa 
m4

*f Call and short Id I ILME or

•*nk Ota
tut»*

I , Retara ol Calltte M i *. * B I jaded aader tin «ere-
:i::

S^Atete. 

Tb" ‘tan* ter the 
Oatraoa tiraacb a ad

> Fort Georse art uksa
ret,alh

‘ S'iiciÜÜ

yM,3 277.472 > 47*
.«*■> 0*

•TO 14*3*38 + *
m 984*» > 14S H2 SÎ-*-1, 4*2 *M.ri- i»

1*817» - 117•m üiifiîîtî S 5M6 + n ® 
•ÎS , 2MSS - 4*Jill-glr

aad| 1.148.731

Ma, Cbs*.041948 OHM*!- 4* 
100*» Ml*»..
417» H76W...mm mm.

64L476 648.332 —
•«.967 111 ftt t U
4712» 4712»...........
8m
6». 190

May Cb'sa j Apr.

767,917
1*7.214- .4 17*:S

1<7*U —.... 
1,438*77- 1* 
1*01472- 1*

238.306 f 14

71967*» 70.9H347X940 77 U57 > JFi 11,697.604 11*70,409 - 3*
MUM 711*4 - 24.2 244.14* 241277 > .1
254,446 364.944 - * 271674 906.024 > 4.0

1.947.9» 1.001444— .1 3*74.216
16014*1 ifoi4*i....... I m*n

10.997 lll*> 1.2 1.7310»
773,1* 77X149 -...TT! 1*20.017

of
021914-17.4

SSjn
*67.946 644,910 - 2 0

IMw •68*re
1*70.436 4.006.- 
1017*24 4.463.1.. .

MT 3.13X708

326.7*6 Ml**i■.T aq...........
Him • »ïiw ::::::

• • • • Se a a a laee • ee • aaal at&s •£!£-«
XKS ofa Bk. M as as- .] JSk M?n ,.E .E-si 

®s Ss-n sas ^--jSeaLi-.i ■ sis lSss’ j sgs isa£-,3 »» ass,-1;:aaî Î ]Es:" a ESSz i as iffli! ifflffik H

gf S«t tJIM JHfc» *“
■gJÜL'a 'Ss'nSE®

304 . 42X2*4 ........... 4*0,474 4*4.482 > 1.2

e.«4*137.
474*» 10

6*41*07 5*90.704»' 4* U 

X4M.OOO 2*6.0» ['»* »
‘î-îTÜn ’*K U
ISM*,.

•feijEtrtkbe

:::i 1“*^• '"I te
. ... »

b.m.M
Fror.da 650.236

4*8*41ofa
Bk M 

J Bk. M Q MO*» 100.000... 
M7*n »;*»..., 
371117 374*171...
•22.124 *3X1» ...
441744 «W.74H...

1,490.22b 1*14.4» 
17*6,447 X06X633*t**e no*»

of
elI. Bk.

IP* 4’ 9**37
Lm.iT»el > 1*

> 17*I Bk M
*».- -IM ■'©S' AJgh1 top*"**

345 " con takas a de
al *73.509 aids"‘IM» 70.2» 271.90* .... 

40.446 > 
Ml.ll»> 
2W.IQ2....

- 4.8a Bk. M ■26 Treat aa*........ Co.

•3;irsiSc® 2*7.1 rucular* M tka pea- 
ate, ot thr bamka la
tabh^^e^S
Stacks sad Baade 
la at lb# cad *1 tbka

Mb.040 2
JOI a a aaa a••••*•#••1 ••H•••!* a a a a eel .aa aa*. a•1...... [T* r^SS:^Sr *i|S5KStes11.34X011 1121X9» _

M*»*«|nj»jii|> 7
T 217112» 2X01X074! > U K.N1M1 H0017M 
*3:.12X206 21.3M.503i> * 6I.3W.6W 61.741227«ÎI 0*I J

t
; l

■ •’U
■ c. •
! -
;
ij ft

3

si
;!i

£S
*S

**
*3

U
M

gt
f*

ff3
?Ç

2S
5:

:5
««

4

?3
»s

gi
sr

iy
rif

w
-T

vM
ffi

:::
rb

>-
 sc

^s
.C

M
S-

cC
b.

s£
i.S

E-
CE

>r
*

>>

d 
4-

•

i i 
i

; :



The Subscription list Opened en THURSDAY, June 23rd, and Will Clew
IMONDAY, JULY 4th, 1910, at 4 «‘dock.

'

The Toronto General Trusts Corporation Offer .

On Be Half of Drn

AT $100 PER SHARE
•1,500,000 7% Cumulative Preferred Stock with à Bonus of

20% of Common Stock of

it, Ceeeele <*X Co.
,1

i

I

Murray-Kay Limited
(Incorporated Under the Lawe of the Dominion of Canada)

A Consolidation of the W. A. Murray Ckx, Limited, Established 1853, 
John Kay Company, limited. Established, 1843.

- and the
i
,

.

CAPITALIZATION !
Preferred Stock, 7% Cumulative .
Common Stock .............. _....... ........

«.Of the *4*- 41,$00,000 of preferred slock Sub- ceivmg dividends on th, ___ _ ,
SXZXJt to ,he publ* -ate on Which 1, i, purchase The" P;,V«n$,

- ? tommo” *'<** V-vm with the preferred meansthat
two ôf"the’*oid*t",Vad 18 a c“*>«id«K»n of ^nblr will receive oai hM shïe oT^mmôîT1 *** ^

■ nesses in Cm2L mOSl -CCC$,fUl merCan“,e bUS" three ^LrTTesVblisM£“P“k8 f°r the pa>‘ 
TT»ey havJLen closely identified with the up- *° being at tk

growth Toronto, a* the leading retail centre of the ^bls Pen°d included what was generally known as th,
' ewtaKr* hlîï* kJiî* ComPan5r> Limited having been pani^ yfar> *hich was one of the most unfavorable for
est,Wished badlt a, early as ,843, while the W. A. retaU bu«“«* ™ » great many y^rs The^ eJn
tion of rh°mP,J Limile<1’ slarted business on a por- )?** arf ‘‘l1111 to °ver 13 per cent, on the total issue of
S?" ®f,the s,te of »*» Present large premises on King ,h< ^«Ted stock of the new company. After the pav
Street m ,8SJ. men, of the , per ce„, dividend on the pre£rr2 th£

,The of both businesses has been of a very fn. 1 re'”ain a ««plus of over 6 per cent, available
steady and permanent character, and the men who have fo* dl«r'button on the common stock. The earnings
m recent years [given added success to both companies a!* ^a"Uary 3,sl» 'O'0- indicate that both companies
will, in addmoa to bang largely financially interested ^ °r*,. be prese,,, 7*? wUI show a greater earning
I" lbe new cobtpany, be actively identified with its ^ t thar* m anX previous year. “
management aiid direction. 11 ,s the determination of the directors to have at

. rtrursEj^*" sts.-ssr, d,"">p,M"' *•- - —
, V*e 7 per’cent, cumulative dividend on the p(4- tin ^ part*cular»'regardmg the terms of subscrip-
ferred stock now being offered for sale accrues from in the 0™!-!^*'"**!,?comPan'es will be found
June 16th, ,9,0, which will result in the subscriber re- on Saturday^Tune“'** ‘**ne lhis

member, of the Tarant. Stock* ^ * ebtakw< ,rom Dyment, Caeeel,

ApplieaUene nui, be 
•n application, la the head

SI,600,000 
1,600,000

-

!-
>

'!
k**™« "" P-'-'»

v The Murray-Kay, Limited, is

. I

ii
• !

I

' I
. 9

-

■

If ' zi
’

1
paper

from
on the form 

•r any branch of
«tying the and forwarded,

' Bsnk ot Toronto. Home Bank of Ca da, Ca
L,d'* Toronto, Toronto General T dtwn Deb 

•ta Corporation, end to
****"•• CorporationI,

OYMEMTf CASSELS A COMPANY
Members Toronto stock faction,. Tarante. . Ï*

*
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1
CANADIAN PACIFIC’S FIRST TWENTY MILLIONS OF STOCK.

t III •;
Twentieth century critics of our present-day corporations, which have grown with and helped to ma 

country, often forget the risk assumed by the original promoters. Our pioneer railroad companies, Wadi 
other concerns were by no means sure of success when they commenced business half centuries and ct 
ago It was but a short time back when men dubbed Manitoba, Saskatchewan and Alberta a howling < 
ness, provinces which to-day are producing millions of bushels of wheat and supporting thnvirfg coknmti 
The following list shows the allotment of the earliest issue of stock of the Canadian Pacific Railroad. I 
allotted to the promoters and their fnends and taken up by them at twenty-five cents pn the dollar. It in. 
how much each got. what was paid for it, and shows also that in five years the entire investment and mud 
had been returned to the investor in dividends, while the fro,000,000 worth of stock was still held at it 
value. The list is interesting, showing as it does who were the men who had faith in cur county and 
railroad enterprise, and acting as it also does as an ercellent reminder that capital well invested in ( 
brings ample reward:—

I

Ig-

■a ■* Amount Ag
paid for di’

stock. in 
<$85,27$ l

*4,375 
463,350
438,950 
487,725 
487,72$

75.100 ;•
, 487.7*5 

48,750 .
*4,37$
39,000
26,37$
34,1*5 
48,750 
48,750 
9,75°

'<W°° J
731.600 
97.5*5 !‘
97,5*5 —
31,700 ;n
14.6*5
41.430 

. 19,500
2l'V $'J!°2.41*5 I „ iflf.f O
9.750 i»,3bo

34.1*5 ç.'po
48,740 “H-FP

139,475
9.750 

24,375
2t’37$
48,875 
48,750
9.750 
4.875
4.875 ;
4.875 
2.42$
2,425

48.750 
9.750

97.625

Hi
Face
value.

<2,341,100
97.500 •<

1.853.400 
i,7^5,8oo '
1.950.900
1.950.900 

300,400
1.950.900 

195,000
97.500

1564x10
97.500

136.500 
195,000 
195,000
39,000
78,000

2.936.400 
390,100 
390,000
126.800
58.500

165.800 
78.000 
87,700
9.700

39,ooo
136/800
195,000 
557.900 
39,000
97.500
97.500

175.500 
195,000
39,ooo
19.500
19.500 
*9.59°
9,-700
9.700 

195,000
39ÎOOO

390.500

No. or
shares.Name. L

223,41 «1 Geo. Stephen (Lord Mount Stephen)
D. McIntyre ...........s...................
D. McIntyre & Company ...................
J. S. Kennedy A Company.-----------
J. J. Hill ...................................................
R. B. Angus ^................... —

\H. S. Northcote .......................... ............
D. A. Smith (Lord Strathcona)........
Boissevin ft Company ........................
Blake Bros. (Boston) ............. .........
R. Donaldson ..
J. S. Kennedy .
I. K. Todd ....
D. W. James ...
C. J. Osborn ...
C. H. Northcote 
W. Trotter ..1.. . . . .
Morton, Rose ft Company.
F. Greininger .... .
L. Cohen ft Son ------ - ,
Sulzbach Bros.
S. P topper ........... ......
J. De Reinach ...............
E. Kohn ............................
O. De Reinach ________
C. Kolt ................. .
H. Finlay ................... ..
M. Springer -----,).....
Euphrussi ft Company ,
Banque Parisienne -----
C. Mora wit z ------ f-----
P. du P. Grenfell..........
C. D. Rose ...... i.....
E. Cassel ............. ............
Lord Elphinstone .........
Oort, Sons ft Company
A. S. Thompson...........
J. Billitzer ...........
H. Puffel..........................
C. Rosenraad ... i....

_ G.
A.

975
$$6*8,534

17.558
19.509
19.509 
3.004

19.509
1.950

F
ISO

.

.t;;975
1,560 .3 p975 I!■ 1.36$
i,9$o
i,9$o

ü
500

*5390 .
780

29,364
3.901
3.901 
1,268

<*0
<Wi

io .$85H i,6$8
780 1877

I 97
590

1.365
1,950
5,579

V

390‘ 1 97$ J
975 i
,755

1.950 00390
m*;rS$fF$P

ife

195
.1 195

195
97
97Levy 

S. Sc V , S*oI,Q5°4haw
Morton. Rose & Company (in trust)
W. C. Van Horne................. ..

y Takinr market value as <200 for everv <100 shate ; that is to say, for an initial cash investment o 
000, all of which was paid back to the investors in five years in the form of div.dends th^re can now^ 
<40,000,000; while it is to be remembered that dunng all these years dividends have been paid and 

being paid on <20,000,000 at the rate of 6 and 7 per cent, per annum. /

7*o: ,T390 OCX >3590$ £ A
?V

nH

A i y ? .

1
THE MONETARY TIMESlui) -, i9»o-

- .THE

BRITISH EMPIRE AGENCY, LT
11 HAYMARKET, LONDON, ENGLAND.:ns

FINANCIAL DEPARTMENT
Correspondence invited from industrial and commercial houses -seeking 
to obtain capital in Lopdon. Financing of manufacturers negotiated

PARTNERSHIP AND COLONIZATION DEPARTMENT
We have a large number of clients with capital from $2,000 to $100,000, who desire 
partnerships in sound businesses id Canada. Bona fide offers will receive careful 
consideration, accompanied by bank and other references and certified accounts.
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EAST AND WEST,REVISION OF GERMAN BANK CHARTER.: n - - -
Special Committee Considered the Text ol Charter of 

Imperial Bank ol Germany- Some Interesting 
Conclusions. "

Noted in Business, Commercial, Banking. 
Insurance and Other Spheres ThroughoutProgress

’

Th. C»„»di.n Northern hi. pnrchMed • r.ih.-ol-.rr 
in Calirarv Alta for the erection of a passenger depot.

Influential New York mining capitalm. are stated 
have offered S 1.000,000 for sixty per cent, interest in the 
T.mmins-McMartm interests at Poteupine New

A shipment of .*->»* ounces of^W.valued at $.85,000,

Macaara S;.
appointed ; also that the harbor rates be reduced and

made similar to those in Montreal. j
The Western Biscuit Mfg. Company has co®Plel" 3? 

rangements with the H. W. Laird Company, of ^gma d^- 
tribution agents, to handle its productions. A large tpek
*■" œ. Hotel. BranArn,

M”’ù!dll,ik.n,,^<hhelr br iotrodur^ It th, 
of the Dominion Parliament for the inspection of canne

-* Iment of a public abattoir and union stock yards 10 •
face Man under Government control. J .__, . I,

The Saskatchewan department of 1
a report of the acreage sown to barley and «ax this yea^
Barley shows a decrease of 6,900 acres, or 2.8 per c 
flax an increase of 74,090 or 23.2 per cenr 

The Crown Reserve Mining Company 
lion ounces of silver to the Prussian Government
^ The* Canadian* Northern Railway has secured possession 
of the Brockvffle. Westport and Northwestern **}"*?■ tu
ning from Brockville to Westport. Ont., a distance of forts
miles.

While not immediately -bearing upon the revision of the: 
Canadian Bank Act next year, the recent renewal of the Im
perial Bank of Germany’s charter for ten years is thus made 

Senator Aldrich and other membersof additional interest- .
of the National Monetary Commission were in Germany when 

• a special commission was sitting there to consider the re
vision of the charter of the Imperial Bank, which is made at 
regular periods of ten years. They have translated ,for the 
use of Congress not only the text of the discussions in this 
commission, made up of the ablest bankers and economists, 
but also much of the discussion which took place in the 
financial press before the. enactment of the law of June 1st, 
1909, and the reasons gjven by the legislative committee for 
the provisions of this law.
Larger Capital and Strain en P

The subject was roach discussed whether the strain im
posed upon German banking facilities in the crisis of 1907 
would haVe been mitigated if the Imperial Bank had pos
sessed a larger capitals This view was dismissed by the 
committee, which reported the new law with the demonstra
tion that the capital and surplus of the bank were larger than 

/ those of the Bank of France, the Bank of Austria-Hungary, 
or the Bank of Russia^ and were second only to the capital 
resources of the Bank of England.

In deciding the, question as to whether a further increase 
, * of the resources of the Imperial Bank was desirable, it was 

declared by the committee that it should be borne in mind 
that in the case of .a cintrai bank of issue its own funds are 
of less importance tttafi they are in case of other, banking 
institutions ; they serve principally as a guaranty , fund for 
the creditors of the bank, while the working capital is created 
through the notes issued and the funds deposited in fhe bank. 
The experience of all the banks of issue proves this; the 
special commission pointed out, and it further held that as a 
guaranty fund for the Creditors of the Reichsbank it* present 
capital is fully sufficient.

«I

i

has sold a mil- 
. to be con-

■

The work on the ice piers between An"aj^'Y,"l ™e 
ville on the Annapolis Rirer. is .nearing eomptetion^ The 

this vear has been the placing of solid «**T«e from 
mark to the top. the rise and fall of udr betng 

20 feet on spring tides The current of the s£°n*”Y,<^5

mMSSSSSBÜ&jé
work
Ww water*

The other point to which the greatest attention wasrgi 
by the legislative committee was whether the system of limit
ing the volume of note in circulation, bv imposing a tar of

mm

proved the inadequacy of the contingent, showing that it was * a Urge , orage lake capable of supply.ngwater 
exceeded seventeen titfies, with a maximum excess of 572.64a.- Ight_>and P°wcr- for . , V . approved bv the
757 mark, (•,36,000.600). and this conclusion was strength ~ Plan* £ two large £ buih SauhSte. Marie,
ened by the event, oftbe year ,907. That year showed no ànd ?h, ITr à, Vi^m BC *
less than twenty-five instances, of which the excess reported °n,>" ^nulation of five in 100$ to one of 2.000 this 
on December 31st reached the amount of 625.363 marks, a F. rvidence of ™e rapid vrqwth of North Battleford. 
maximum never reached lief ore. At the same time it hap- | Tj,ere arr now three railwavs. three banks and four
pened for tl|e first time, in 1907. by reason of the large de- ;nduMric$ located in the town, where five years ago there
mands of business, that the Reichsbank had a note circula-1 w(.re none. Many advantages are offered to intending lo
tion which, even in its yearly average, exceeded the con- [ rators by the energetic Board of Trade, 
tingent bv more than 58.eoo.ooo marks.
Limit of A 

The new

ven

W

■

law increased the limit of authorized issues, 
covered by a reverse of one-third, to 550,000.000 marks, and 
in addition provided that this issue might be permitted to 
rise to 750,000.000 marks ($178,200,000) at the close of March, 
June. September, and December in each year.

Another important point in which the new law departs 
from the,old charter of the bank is in making the notes of the 
bank legal tender. There was a strong disinclination to this 
policy when the bank was established, which is explained by 
the earnest desire then prevailing to do away with the exist- 

' ing paper regime ahd to place the metallic currency on a 
firm foundation. c I J1

HOME BANK OF CANADA.

An increase in deposits of $1.500.000, or 25 per cent-, is 
ope of the gratifying results noted in the report of the Ijome 
Bank of Canada, as presented to the shareholders at their 
annual meeting held in Toronto on Thursday. There ts 
also a corresponding increase in the total assets, which now 
stand at $9.704,636. Four quarterly dividends, at the rate 
of six per cent, per annum, werç paid, this calling for $63.- 
670. There was $41.347 transferred to reserve. $50.000 to 
contingent account, and $28.203 carried forward, against 
the sum of $55.629 brought forward from last year. Profits 
for the year amounted to $95,832. added to which was $31.759. 
premium on capital stock, and the above note^ balance from 
last year, thus making a total of $183,220 available for dis
tribution. The report is in every way satisfactory, and given 
a good crop this year the resources of the bank should grow 
in proportion.

CoM Abundant for Trade ,
This aim his been realised to such an extent that at the 

present time Germany’s metallic circulation, and particularly 
that of gold coin, is abundant for all demands of trade. On 
the other hand, bank notes also are regularly taken in pay
ment. and for payments of large amounts they are used 
almost exclusively. In view of the fact that the legal status 
of this mode of payment was somewhat uncertain, however, 
<hfh institutions as had to make numerous payments, banks 
especially, generally feh obliged for precautionary reason sto 
provide themselves with a considerable stock of gold in order 
to be prepared for any demand for gold that they might have 
to meet.

i.

TMR£oronto Board of Control have been asked to make 
a vrant Towards insuring the members of the Queen’s Own 
Rifles who will shortly be leaving for England. It is pro- 
nosed to insure each man for $1,000 the premiums being 
• 3 each, or a total of $i,*oo. The city’ grant will be sup
plemented by public subscriptions until the $i.8oo is raised, si
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B |WESTERN BON 
AND MORTGAG

Emils Lacas

DU PONT & LACAS
FINANCIAL AGENTS *

High Class Investments
«Ski St, OTTAWA.

V

Bonos and
lesse, cwif»i

riWe always keep a full selection of both 
The safety of these securities is unquestionâ 
the interest returns are high.

Our Municipal and School Bonds will 
5V. QP “d our Mortgages wül yield the 
from 6*/. to 77.-

Let UsSsN Vee FeS

J. ADDISON REID & CO.

Pbooc 67

New York. Loedoe, Parts, Brosell-ss and Hamburg.>
!

I <

!• ;t!r
Debentures for- Sale -

T
i ,

l;Limitedi-
THE CORFORATIOR OF THE CITY OF REGINA, 

SASKATCHEWAN.
REOINA,]h • • •

k

1» debentures for sale.
CONSULTING ENGINEERS <

57 Adelaide St. E., T, 
Lawler Building, T<

n
The undersigned on behalf of the City of Regina sriil re- 

^jve TENDERS for the following DEBENTURES up till îa 
o’clock noon, on July nth, 1910, in the City Clerk’s Office.
< PAVEMENTS (payable at end of 1$ years).... «ns.ooo
3. SIDEWALKS (payable at end of ao years)..........  10,000
3. ISOLATION HOSPITAL (payable at end of 30

years) ............ ................. ...........................*•••• 10,000
/ COLLEGIATE INSTITUTE (payable at end of

30 years) ............................................................ *»$«>
$. GENERAL HOSPITAL (payable at end of 30 

years). Additional extension of General 
Hospital ___

6. CHILDREN’S SHELTER (payable at end of 40
years) ............................................................... -

7. TRUNK SEWER (payable at end of 40 years).. 380,000

Y<ÎS

*It*
i- E43

1 V-d !IL I
i:- :r.

BURNETT &id Im1ii-
STOCK BROKERSn- ! £ ' /

.... 35,000an !
4n- t :i10,000■ty Members Montreal Steel

id- ■I: Î10484,500he
1MONTREAL>m

It has been decided to combine the above with the follow
ing, already advertised.
1. MARKET BUILDING (payable at the end of 30

years) .......... ............. ....................... *.............
3. WATERWORKS EXTENSION (payable at end 

of 30 years) ..................................................... ..
3. SEWER EXTENSION (payable at end of 30

years) ........................................ .......... ...........
4. AGRICULTURAL INDUSTRIAL EXHIBITION

GRANT (payab'e at end of 30 years)..........  25,000
3. ALBERT STREET SUBWAY (payable at end 

of 30 years)

Iing

JfIn
1W Direct Wire la New York and Tarai

O.W.S.
. jS 16,000his

fAM.O.idy
10,000

wt r-ive 10,000 4—nt.
the WHEN WRITING TO ADVERits.

Teever I41,000 hrolis

t -oth $103,000 ithe |$86,$oo
All the above DEBENTURES are to be dated 1st July. 

1910, and to bear interest at 4M per cent, per annum, pay
able semi-annually on the first days of January and July in 
each year.

The DEBENTURES and their COUPONS shall be made 
payable at the Bank of Montreal in London (England), New 
York, Montreal, Toronto or Regina, and the DF.RFN'TVRFS 
may be issued in sterling or currency or partly in the one 
and partly in the other.

The highest or any tender not necessarily accepted.
A. E. CHIVERS.

City Clerk.

TOTAL »The Ontario Securitiesne, $
List of Hitfh-claoo if; 

MUNICIPAL DEBENTUREf
Yielding from 4*% to 5*%

Township ef Hudson ‘f 
Tows ol Goderich

this
Iltd,

our
•ere

4

lo-

:l;City of Guelph 
Township of Cornwall 
Town of North Toroeto 
Town of Wetiaod 
Town of Port Hope 
Cky of Windsor 
Town of Smith's Falls 
Town of Kingsville 
Town of Fort Erie

, Guaranteed 
Town of Keeora. Guaranteed 
City ef Sydney, C.B,: i 
City of Edmonton School 

District. Altn, §
City of Vancouver, B.Ç. ' jf I 
City of Wetnskiwin, Alla.
Town of Cerberry. Ma*. 

United Townships of Neeloe Village ef Lasbborn, Sask. 
and Garson f .1 :l

, is
ome
heir Regina. Sask.. 7th June. 1910. 4

is
now
rate
>63.- 
» to 
linit 
ofits 
759.

dis-
iven
rrow

TOWN OF OUTRCMONT, QUE.

TINDERS FOR DEREWTUREE
Write for our ai ifJULY LIST .*Tenders will be received by the undersigned up to July 

bth. tqio. at 8 p.m., for the purchase of $300,0O0 4M per cent. 
Bonds for local improvements, of- $ 1.000 each, payable on 
the 1st of May, 1953. Interest payable half-yearly.

The highest or anv tender not necessarily accepted.
J. KRUSE, 

Secretary-Treasurer.

v/
Just issued, containing full particulars andfpridps 

of above.

The Ontario Securities Co,K
i. . ! ii '

i

Limited.nake
Own
pro
eing
sup-
ised. i9

tToronto» OMcKinnon Bldg.
(Continued to page 41).
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THE INSURANCE CHRONICLE?

r
RECENT FIRES.

STEAM boilers act
Monetary Times Weekly Register of Canadian Fin 

Losses and Insurance.
The following particulars are gathered from 

first Press reports of «.onttagration». Upon these are 
instituted further inquiries wh.th appear under 
heading “Addiuonaf Information.-*’

In Saskatchewan Duties of Inspectors—Definition ol
Term Boiler.«

:1
Any person not hokling a final provision or interim ccr- | 

tificate of qualification fis an engineer or a permit under the 
Steam Boilers Act of Saskatchewan, who at any time 
operates a steam boiler, or is in charge of one while in 
operation in that Province, is liable to a heavy fine. Any 
boiler declared to be uiiaafe by an inspector is not to be used 
until such repairs as ate ordered by the inspector have been 
made and the certificate required duly issued. Any person 
operating a boiler declared to be unsafe by an inspector 
before the. repairs ordered by the inspector are completed 
and the certificate issued shall be guilty of an offence.

Powdtr house ; cause unknown ;f CetUen City, 0
damage not stated. _

, l.C.—Grand theatre; cause, defective wir-

K Kenora, Ont—Two gasoline launches ; cause, gasoline 
explosion; damage, $2,700.

OnL— Residence of Mrs. Hatty ; cause, over-
' C . turned lamp; damage, $50. ...... .

Out—Factory of the Wortman-Ward Manufac
turing Company ; damage about £50,00©.

MMIand, Out—Roller rink, two dwellings and several 
stables ; damage $8,000; partly insured ,

Lethbridge, Alta.—Barn end contents owned by Mr. M. 
Pierce ; cause, prairie fire ; damage about $750.

Berlin Ont—Residence of Mr. August Erdman ; cause 
mer tests, to determine at what pressure they may be unknown; damage about $750; insured for $600, 
operated. Athabasca Landing, Alta.—Forest fires in this district

(cl See that all openiags ere of proper dimensions and have occasioned damages estimated at $1,000,000. 
free from dirt. Upper Ks—rttsisk, *.$.—Residence of Mr. John Tur-

ld) See that aU flues are circular in form. pig. cause, spark , totaUy destroyed ; no insurance.
(«) Satisfy themselves that the fire-line is at least two pemt Atkinson B.C.—Cannery of tfie Eagle Harbor 

inches below the prescribed minimum water line of the boiler. Company ; damage $50,000; fully insured.
(f) Set; ‘hat the arrangements for delivering the feed- AtWmhnn, Out-Timber limits in the district owned by 

water are such that the boilers cannot be injured thereby. ,he Warehouse* Company of Minneapolis ; damage, $1,- 
''(*) Satisfy themselves that such boilers and their steam joq 000. 

connections may be safely employed without peril to life. Orangeville, Out—Grand Central Hotel ; cause unknown ;
<h) See that the boilers ate provided with lock pop damage about $lo,ooo; contents insured for $3,000 in the

British American.

Lef liOi
The duties of inspectors of boilers in Saskatchewan arc 

as follows :—
la) Satisfy themselves that the boilers are properly con

structed and of good material.
(b) Subject the boiler to hydostatic pressure and ham

1

- I

pswnsriy
valve i

placed..
is properly adjusted,

safety valves of proper site and
(i) See that the pop safety 

locked, and sealed.
(f) See that the boiler is provided with a steam gauge 

same to agree with standard gauge. ,
(k) See that the boiler is provided with a sufficin' 

number of gauge cocks and a properly inserted fusible plug
(l) Satisfy themselves that adequate and certain pro

vision has been made for an ample supply of water to feed 
the boiler at all li

(m) Satisfy themselves that means for blowing out are 
provided.

(n) See that the boilers are provided with fhe 
number of “manholes’* of proper sise.

(o) See that the hack brackets of stationary tubular ! 
boilers are fitted on rollers.

(p) See that proper railings are placed around belting,! 
flywheels, etc., in statitmary plants.

—Clothing store of Mr. J. D. McCashlin ; 
damage, $1,900; insurance, $1,400. Residence of Mr. Wm- 
E. Hutchinson, completely destroyed.

Filet McKay block : indmdual losses and 
insurance as follows : Mr. Thos. McKav. building, $5,000, 
insurance. $3,500; Mr. D. S. McKay, stock, $6,500, insur
ance, $3.000; Mr. T. C. McKay, stock, $4,800, insurance? 
$1.400. household effects. $1.000, insurance, $400; Mr. J. 
H. Marshall, building and stock, damage, $7,500, insurance, 
$3,000-, total damage about $25,000; total insurance about 
$10.000.

j ADDITIONAL INFORMATION CONCERNING FIRES

I

7
c
I
:

necessary «
I
3
1
I

: 1-----------------Ont—Residence of Mr. Alvin Peters ;
cause, overheated clothes closet; damage, $2,000; insurance

Every boiler m the Province is to be inspected at least * ’J" thc „ tCo-
once in each calendar year by an inspector at such time as ******** Ont Factory of the Laurentide Mica Company; 
the inspector met ** fit d .mage, $25,000; insurance, Western, $5,oco; North Amer-

The safety valve <«f any traction or portable boiler is not i •|’000; Home, $5.000 ; Canadian, $1,500; North British

sjasjgBmrsKi xs’JTfrtÆ*- ' ««s. oîi^.ïïD. c».
no exception will be made to this ruling. If the calculated damage, $5°,000, insurance, Liverpool, London and
working pressure of such a boiler exceeds 175 pounds. ? ? ,• ,6 °°° \ ^.orth Bf***?1* *“d Mercantile, $4,000; Scot- 
reaching. say, 200 pounds, and a reduction of pressure has If5*1 * n"ln **** National, $3,000 ; Queen, $3,000; National, 
to be made by reason of inferior workmanship or material $2,000 ; total, $23,000.
or other such defects, the reduction will be made from the , **** * •**"*• *****—sawmill of Messrs. J. A G. Greer ;
200 pounds. damage not estimated : insurance. Commercial Union. $3,-

Any person, company or agent who sells or exchanges 2” ' ,L°2don * Lancashire.^$2,000 ; Norwich Union, $2,300 ; 
a boiler, shall, within thirty days after such sale or ex- ?oya*' „,00° • Hartford, $2,coo; New York Underwriters, 
change, notify the Minister of Public Works for the Province western, $2.000: Commercial Union, $6,000. Lum-
of such sale, or exchange, stating the name and address of j ml s °‘ _ Vigars-Shear Lumber Company, Limited ; 
the person to whom such boiler has been sold or exchanged. , “*? no\ *5fted ’ m su ranee. London A Lancashire. $7, 
and shall, in case such boiler has been inspected by an in- Ncrwich Lnion, $6,500: Royal, $8,000; Scottish Union,
specter from and after the twenty-eighth dav of February, *5.000 ; Hartford, $5,000; New York Underwriters, $5,000; 
1907. state the number stamped on such boiler at such in- ! ”c*,en*v $5.°oo. 
spection by the inspecter. I * ™ "

The expression “boiler** does not include boilers used
for heating water for domestic purposes, or generating steam ,T"e Western Union Fire Insurance Company has been 
solely for heating buildings which carry less than fifteen ttK',,w*d in Saskatchewan.
pounds steam pressure, or railway locomotive or «teamboat j The tender of Messrs. A. Faulkner A Company Halifax 
boilers, but means and includes A other steam boilers or to* insuring the City Home property of that citv has been 
batter* of boilers, and all apparatus and things attached «0 act epted
or used in connection with any such boiler The National Fire ftwrance Company of Paris France

These regulations are the result of an interprovincial has decided to write business in thrUnited Stttos The " 
conference held in Regina some month* age company was organized in 1820 states, me
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| •■REGINA
THE CAPITAL OF SASKATCHEWAN, CANADA

** A Metropolis in the Making ”

Opportunities for Eastern Capita
WHY CO ABlOADt j

Population of Saskatchewan, joo.ooà-^fTt ere 
ere immedia
Cereal pood Factory, Straw Hat Factory,3 
sale Paint and Glass House, Oil Lamp

11\

I
i:
I

H I
Unassailable Facts—The steady influx of Can

adian farmers from the East* m provinces and set
tlers from the United States in their thousands 
into Western Canada brings in its train an ever 
increasing demand for Canadian made goods, de
signs and patterns.

This tact becomes More Apparent as Freight 
Receipts li

Regina Offers—Splendid Opportunities for the 
investor and manufacturer. The city sells com
mercial sites at a purely nominal figure to bona 
fide industrial concerns locating in the city. Mod
ern freight facilities; warehouses laid out for every 
class of trade ; ideal location for factories.

Total value of agricultural produce for the Pro
vince of Saskatchewan for 1909 was over 
9i6o, 000, coo

A Few Opportunities—There is pot one hat 
factory in Canada catering for the trade of stotes 
supplying 8,ooo/x>o people. They are all import
ed. Tbe-smne argument applies to straw hats. 
Thousands of tons of straw are destroyed alter each 
harvest.

Value of hats imported for 1909, $2,550,000.

ite openings for : Felt Hat Factory, 
Factory. Straw Hat Factory, Whole-

. JH _ _ _ , j'.
Harness Factory. Match Factoiy, Furnituté Fac- : 
tory, Buggy and Wagon F.ctory, Shirt and Collar 
Factory. Faner and Box'Factory. Flax Mi ft. Bis-

.1

Factory, Paper and Box Factory, Flax 
cuit Works, Underclothing Factory. Automobile 
Factory, Engravers, Lithographers, etc. 25 p'irm* 
are doing business to the extent of $6.oocti$po per 
Annum. -

> C-REGINA
The Coaunardal sad Dietribariap Centre el the

Canadian Pacific, Grand Trunk. Canadiil Nor. 
them, and eight Branch Lines connect mg nigh ioo 
towns and villages within a radius of too tftjies. If' 

New Beil<Leg>, $5,000,000. Projected WerU
Sou venir.Coupon No................
Write for illustrated souvenir published liSp/xn.:; 
Mailed free on receipt of this Coupota. j.| l 
For further particulars and Illustrated G 

dal Souvenir write to
T. W. SHEFFIELD, A.M., INST., E.

Industrial Cnmmieeioaei,
REGINA,

i : : •

r-
■!i;i

. 1
ï

Saskatchewan,' Cai

Trade, has been working on for some moot 
is the improvement of commercial and akr 
lions and the investigation of such other pa 
for the general advancement of the entire < 
of trade have now been organised at Surrey,; jMaple. 
Matsqui-Sumas, South Vancouver, Burnaby, fi Delta, 
mond-Point Grey, and Langley. Meetings are held rçg 
energetic secretaries have been "elected by es 
a steadily increasing membership shows the j 
being taken it* the organisations. Chilliwacl 
boards were organized before the present wo 
taken and have been, and are doing, good 
respective localities.

SILVER PRODUCTION OF ONTARIO.

Shipments from the silver mines of Cobalt and adjoining 
regions for three months ended March 31st, 1910, aggregated 
7,155 tons, of which 6,094 tons were ore and 1,061 tons con
centrates. The ore shipped averaged 864 ounces silver per 
ton and the concentrates 1,066 ounces. Of the shipments, 
271 tons of ore came from mines in the Gowganda region, 
containing 287,316 ounces of silver. During the three months 
there were treated at the silver reduction works of Ontario 
i,o$3 tons of ore and concentrates, containing nearly $0 per 
cent, of the total yield of silver. Low-grade ores continue 
to go to the United States, but the concentration of low-grade 
material has become an established feature of the practice at 
Cobalt.
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Returns to the Bureau of Mines show that the output 
of the metalliferous mines and works of Ontario for the three 
months was as follows:—

RAILROAD EARNING*.
■

UsThe followin'*- are the latest railroad e:
Value.

$3,o4i,i$8
14,485

357,074 G.T.R. ....
1,131,024 C.N.R..........

15,034-rMontreal St 
1,750,396 Halifax Elec. .. June 21st

Quantity.
6,399,927 Inc.

-000 $VS,°oo

,86S 104,979 '
iM.JOo Its,100
II $>5 I 5,*03 
;#,i64> I 375

■■JT j ft I
The following is a stotement of the Chadian -Pacific 

Railway traffic returns for May, 1910: Gftm Jmnings, 
$8,378,115; working expenses. $5,621,850; neÇprçfits. $2.556,- 
200. In May, 1909, net profits were $1,926,%, and for the 
eleven months ended May 31st, 1910, the fig*.* arenas fol
lows: Gross earnings, *86,181,673; working $xprnse§, *55-- 
059,633 ; net profits, *31,122/140. For thefekvqq fnontht 
ended May 31»*. '90#, there was a net,profitsof »lt.667,14# 
The increase in net profits over the same pt-rtod l^t year 
is *629,404 for May; and for the eleven month* <*S<fed May 
31st $10,054,892^

The gross earnings of the Temiskaminp end 
Ontario Railway for April, 1910, were $13,1,825. Vl 
expenditures were *93,97*, leaving net earwigs it 
This is a decrease from the corresponding- month 

the freight receipts showing a falling- iwi |j
• i « jj

Messrs. Murray Kay, Limited, have incased 
her of their directors from nine to ten. fs| |

I I
Î-J ; ; !

:Week ended 1910.
C.P.R. ___     June 21st. $1,926,000 $1,

. June 2 ist.

. June 21st.
. June 25th.

Silver, ounces .......... .........................
Cobalt, tons .............. !......................
Copper, tons ............ .........................
Nickel, tons ........ ........................
Iron ore, tons .......... .........................
Pig iron, tons ........ ......

•Only cobalt paid for included.

The nickel-copper mines of Sudbury were very active 
during the quarter, and turned out nearly double the quan
tity of nickel produced during the first three months of 1909, 
namely, 5,250 tons as compared with 2,794 tons. The output 
of copper was larger, being 2,491 tons as against 1,906 tons 
during the first quarter of 1909.

The movement of iron ore during the first quarter of 
the year is always small as the season of navigation does not 
open until after the quarter closes. The output of pig iron 
was slightly greater than during the same period of 1909-

78*
931,844
299,600
90,778
4,539

2,491
5,250
6,735

1091718

"I

hern
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39,847
BRITISH COLUMBIA BOARDS OF TRADE. Inst

year,
An Associated Board of Trade for the Fraser River Val- 

*ey, embracing all the municipalities between Agassis and 
the mouth of the Fraser, is the scheme that Mr. C. H. 
Smart Wade, secretary of the New Westminster Board of
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The amounts passed by sundry courts of revision amount
to $890,688,* added to which is $1)0,381 for a street reci__
mendation, thus bringing the total under this head to
$1,041,069-

“The figures given above do not include the property 
owners’ share of the local improvement debentures. Of these, 
$836,039 have already been issued, and about $1,800,000 have 
been passed by courts of revision, etc”
As T# MytAw I;

The sections of the report covering byrlaw expenditures 
show that on the two sewer extension by-laws, $444,484 was 
the balance existing at the beginning of the year. At the end 
of May, actual expenditures or appropriations had been made 
against this account amounting to $379.199, leaving a balance 
of fnly $70,000 available. On the $350,000 by-law for the 
opening of city streets only $133,178 was available at May
31*4

The present status of the general revenue accounts te 
May 31st is inchided in ihe report. In a few cases overdrafts 
of the appropriations made at the estimates are noted because 
of the allotments failing to fully meet the cases, but these are 
covered by an excess on -estimates in other

C01 unici

1 Continued from page 33).
the Treasurer's office, is a statement made by Mr. Walter 
Sterling, auditor of that city in his annual report.

The debenture debt of the city is reported upon as fol
lows Total bonded debt, $3$,97*.9*8.17; authorized, but not 
issued, $5,150,000; ^ross, $41.133,988.17; less sinking funds, 
$9.333.590.48; net bonded and authorized, $31,799,397-69

The total receipts jor 1909 were $I5,i73<954-o6, and the 
disbursements, $13^779.378.87. There was a balance of $2.- 
494,575* m on hand pn.December 31st, 1909.

7 :
-A

Vi L'a
That the city of Vancouver's present borrowing limit is 

$•3,445,544 against whiclrare liabilities of $11,730,334, leav
ing an apparent balance of borrowing power of $1,715,319, '• 
shown in a statement of Comptroller Baldwin, of that city. 
The liabilities are < ompoted of the following items :—General 
debentures, $7.-106,500; waterworks, $3.634,351; schools, 
$1,549,900; city’s proportion of local improvement bonds al
ready actually issuAd. $539,473

As an offset to This, g large amount of local improvements 
have been authorised hy courts of revision, etc. While by
laws for the amounts have not been passed, the works have 
been sanctioned by the council. and in many cases the con
struction is being proceeded with.

1X

cases.

The capital stock of the Siemon Brothers. Limited. Tor- : 
onto, has been increased from $100,000 to $300,000, by the 
issue of 30.000 shares of new stock of $40 each.
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MacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS.

WESTERN SC CUR II 
A SPECIALTY.

I
I

1GRAIN EXCHANGE BUILDING 
WINNIPEG ■■--aI" ’ . i »| :

CANADIAN TRADE IS SOLICITED '

I $
(Continued^ from page 1$).

—*a failing that rather pathetically attaches to o 
Department of Trade and Commerce. We would tiki 
and bear more of the one business representative 
C rown who dwells among us.; and no doubt our wi 
be gratified in due season, if we faint not. Mean 
are glad, and desire only to be made more glad
Immigration From the United States 1

When you have estimated the range of such a 
influences as the British Trade Commiesionership h 
to open up, how much nearer are you to ensuring 
more British complexion to Canadian affairs ? No 
say. It is in no way invidious to call attention to 
•peed of the American advance into .Canadian life.l||li! * 
creditable to then, agreeable to us; and hortatory Ilf 
Four fundred thousand immigrants have come to -W 
below the line. Naturally, they are fond of , 
goods But they are.taking the oath of al 
honoring their new affiliations. They do not 
less because they grow to love Saskatchewan more 

Their money is propagative. Their personal ttitii 
exhilarating. Their ideas of political virtue ate sotp< 
more crude than they think they are. They, as well |5 
new compatriots, are beginning to understand that « 
something in that respect to be gathered from the;If 
which the Declaration of Independence was hurled |I 
which the principes of the Declaration have beenff 
out to more exceeding advantage than in the placW 
they were transcribed. The inflow of American petjm 
capital is a portentous ingredient in the process ofM 
a new Western people, who will be as distingiuslgR 
their Eastern Canadian, as they are from their Britidjg 
ren. As to what they will be like, and what they wi 
and where their minds will be attached—that, indsB 
speculation. It may easily become a British investjjl

of

I!
i: '

1

I

I1

Hudson Bay Insurance } ÉI$

The Niagara Fire Insurance Company, of NtjST 
and the Western Union Fire Insurance Company, ! of 
couver, have been registered in Alberta.

The continued dry weather will, unless heavy raljf 
soon, add to the large damage already occasioned ' 
fires in Canada. At Mine Centre. Banning, Ste^ 
Bear’s Pass, and other points in Ontario, fires a| 
much damage. The limits owned bv the Rat Porto 
her Company, Rainv River Lumber Company, Raj 
Company, Shevlin Mathieu Company, and others i 
swept by the fires to a more or less extent.

COMPANY
MEAD OFFIOR, VANCOUVER. UjO. CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500.000

t H. HEAPS. PrmMont C B. BERG,
-•jijz il6

Wi

ililKTiRF
«

i]

i

Head OUen, Toronto.
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LONDON, ENGLAND
0 Princes Street, (Bank)

Government, Municipal tL Corporation Bonds and Debentures
in London.

Ï
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I. IBought and Sold. I
■a* anna 

-. Bank of Montreal

s
■

Farr's Benk. Limited Meooce. Glyn, Mills, Come ft Co. J|

1

ERICKSON PERKINS & CO. !
I
» aJOHN G. BEATY, Rbsidsmt Partmti.

New Verk Wft M Tram.1 14 KING STREET WEST, TORONTO. CANADA
Market letter met oe request. I
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The shareholders of the various concerns received ia 
exchange for their former interests, $6,850,000 of the 6X 
bonds of the Steel Company of Canada, Limited, $6,500,00» 
of its preferred, cumulative 7 per cent, stock and $11,500^ 

of its common stock. The bonds mentioned représentai

IRON AND STEEL CONSOLIDATIONS

Hase Reached Agreement Disputed Title Dropped - 
Interested and Officers.C <»»•

two-thirds of the total appraised value of. the five plants; 
the preferred stock represented the remaining oife-third of 
this value plus the value of the liquid assets, and 1he common 
stock represented thé capitalized value of the past earnings 
of the individual plants.
Estimate of Earnings.

It was not in all cases possible to accept actual earnings 
of the different plants as representative. For instance, the 
Bolt and Nut Works, as a single concern, has only been is 
operation a few months, and previously one of ‘"Its plants 
was rendered unproductive for a period. In the case of 
another company, earnings were only taken for ten months ; 
but accepting actual earnings for whatever period, and basing 
the remainder of the year upon these the combined earnings 
for the past year would be rather more than $2,000,000. As 
the interest on the bonds issued would amount to $411,000 
and that on the preferred stock to $455,000, making a total 
of $866,000, about $ 1,000,000 would be left over to sapply 
against dividends on the common stock issued.

The above estimates, it is only fair to say,' would be __ 
modified greatly by the recollection that the past year’s earn
ings were far ahead of the average of recent years. As 
against this may be considered the economies which will 
undoubtedly be effected. Then too, the probabilities are that 
ere long a further issue of securities will be made—in this 
instance to the public—so that the surplus shown against 
common stock dividends is by no means final.

The complete list of directors is as follows : President, 
Chas. S. Wilcox, Hamilton, director of Traders' Bank and 
president of the Hamilton Steel and Iron Company ; Vice- 
presidents. Cyrus Birge, Hamilton, president of the Canada 
Screw Company and director of the Bank of Hamilton, and 
H. S.: Holt. Montreal, president of the Royal Bank and the 
Montreal Light. Heat and Power Company ; General Mana
ger, Robert Hobson, Hamilton, general manager of the 
Hamilton Steel and Iron Company; Secretary, Lloyd Harris, 
M.P., Brantford, president Canada Bolt and Nut Company; 
Directors, Senator William Çibson, Hamilton, president 
B^nk of Hamilton ; E. B. Osier. Toronto, president Dominion 
Bank atid director C P.R. ; William Southam, Hamilton ; W. 
D. Matthews, Toronto, director C.P.R. ; Charles Alexander, 
Providence. R.I.. president American Screw Company ; John 
Milne, Hamilton, and I. H. Benn, London, Eng.

The amicabl^ arrangement regarding a title, reached 
recently complefed iron and steel conseil

le restore much of the confidence which
between the two 
dations, is bounc 
was unsettled b the apparent hostility existing between 

The eastern consolidation—that composed 
Iron and Steel- and Dominion Coal com

panies—has take 1 the name -’'The Dominion Steel Corpor
ation, Limited,” while the western organization has taken 
the name “The jSteel Company of Canada. Limited.” By 
this arrangement both have abandoned the title regarding 

so ffiuch dispute, namely, “The Canadian

the two concerns, 
of the Dominion

which there was 
Steel Corporation!.”

Even more 1 eassunng than this, is the announcement 
ihat the Dominion Iron and Steel Company, as represented 
by the Dominion Steel Corporation, will not erect the steel 
finishing plants is stated. The erection of these plants 
would have brou) ht about a war between the two concerns, 
and such an even taking place at the present juncture would 
unquestionably h : a menace to both the industrial and fin
ancial situation n Canada Thé organization of the two 
new concerns naturally calls for much attention from finan
ciers, inasmuch as a large amount of monetary assistance 
has been or will be requisite. That peace shall be preserved 
becomes more necessary, when it is remembered that the 
Iron' and Steel bounties are expiring and that this must, 
under favorable 
even though the 
concession in ot

editions, be a serious blow to the industry, 
rmise that the Government will make some 
r directions may be correct.

Correct.
urination obtained from authentic sources 

corroborates many of the statements made a few weeks ago 
in The Monetary ! Tildes. The five concerns mentioned are 

• all in the merger 
Dominion Wire M 
ing Mills, the Canada Screw and the Canada Bolt and Nut 
Company. I ~ : v

A few words descriptive of the nature'of these

Further inf

tUUneiy, The Hamilton Steel A Iron, the 
nufacturing Company, the Montreal Roll-

various
concerns becomes Inecdssary in order to fully comprehend the 
effect of the consolidation. To 'begin with, the Hamilton 
Steel A Iron Company is a concern which produces pig iron 
from ore; it turifc the pig iron in to steel billets and the 
billets into shapes, bars and similar products. Thus it pro
duces the semi-fimshed product which the oth’er companies, 
participating in the consolidation, require for the tnanufac- 

sfied steel products. These steel finishing 
concerns. formerly purchased their supplies largely from 
the Dominion Irofi and Steel Company, and were its prin
cipal consumers. It Was because of the change which will 
thus be brought
Iron A Steel woutyl erect its' own finishing mills to take the 
place of those lost by the new consolidation, occasioned fears 
of a war between the jwo organizations.

-1

lure of their fini MONTREAL’g PROPOSED DRY-DOCK.

The firm of Vickers Sons & Maxim, of England, hat 
evidently decided to undertake the building at Montreal, of 
the dry dock of which much has been said during the past 
few years. Mr. Albert Vickers paid a visit to Montreal this 
week, and held many conferences with President Geo. W. 
Stephens and the other members of the Board of Harbor 
Commissioners, as well as with a number of the leading 
financiers and shipping men, respecting the various aspects 
of the undertaking. These conferences, following those held 
at Ottawa with Sir Wilfred Laurier and Hon. L. P. Brodeur, 
Minister of Marine and Fisheries, make the matter inter- - 
esting. Mr. Vickers declined to make any statement, but it 
is thought that a definite announcement may be made'' 
shortly. The formation of a $4.000,00» to $5,000,000 com
pany for the purpose of building a dry-dock under the 
government guarantee of 3% per cent, for thirty years is 
being discussed The site of the dock is said to be below 
the city. Should a definite understanding be arrived at this 
week there is little doubt the news will be given to the public 
without much delay

t that the statement that the Dominion

li

- The Hamilton Steel A Iron brings its ore from the Lake 
Superior districts and its coke from Connellsville. The pig 
iron is produced in its two blast furnaces at Hamilton and 
the steel billets in its four open hearth furnaces alongside, 
its rolling mills, for tolling the steel billets, are located at 
the same point. Jt is said that the greater portion of the 

; product of the company is consumed in Hamilton or within 
a short distance of the city.

The Canada Screw Company, which is located at Ham
ilton, manufacturés Screws of all kinds, tacks, nails and 
various wire products. The Dominion Wire Manufacturing 
Company, of Lachine, manufactures goods similar to the 
Canada Screw, but it also make? wire fencing and additional 
lines.

&
*1 3?

“Canadians from one end of the country to the other 
are bound to preserve Canadian trade for the Empire,” said 
the president of the Montreal Board of Harbor Commi«- 
stoners, ,n a letter read before the Bristol Docks Committee.

They want the Mother Country to realize that hands must 
meet in carrying out this;great project.”

Sir Milium Meredith has been appointed by the Ontario 
t.overnment to enquire into the laws relating to workmen’s 
compensation.

The Publicity Bureau, of Winnipeg, reports that a large 
number of important industries are on the eve of being 
started in that city. Among them is a large cereal products 
manufacturing firm, and a building and tar paper company. 
An arrangement has been concluded far the location of a 

mat,ing plant that would utilize swamp grays, 
of which there is an abundant supply. Local capitalists hive 
secured an option on the machinery for such a manufac
ture.

Much similarity exists between the products of tbe 
Montreal Rolling Mills and the Canada Bolt and Nut Com
pany, of diffetf nt Ontario points. The Rolling Mills, pro
duct is, nails, bolts and nuts, track-spikes, rolled iron and 
steel bars, wrought-iron pipe, shot, lead, and a number of 
such lines. The Bolt and Nut Company manufactures bolts 
and nuts, drop forgipgs. screws, nails an^ wire products.

Will Effect Large Saving.

It is clear that much duplication may be done away with 
in the consolidation just effected A large saving in trans
portation ‘costs may be effected, by each mill looking after 
its own territory. In the same way, one traveller may per
form the work formerly performed Hr two travellers. Savings 
in purchasing costs and in the coshref administration may
be effected, to say nothing of the lessening of the 
production by specialization and standardization.
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1ia THE PRUDENTIAL INVESTMENT CO., LTD. MEAD OFFICE 
VANCOUVER, DC! ■f>x IDIBECTO* »

l THOS. T. LANGLOIS, Vancouver 
President B. C Permanent Loan Cc. 

Prendem Pacific Coast Fire I 
Plaident National FDance Co., Ltd.; 

HON. G. H. V. BULYEA, Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,

Capital. $500,000. 
Paid-up Capital, $250,000 1

fhe Directors of The Prudential Ini is 
, Limited, having a thorough know! k 

■prevailing throughout Write n 
of the wonderful development

300 I

ICo.;

of Co,
conditions 
ada, and

ion
»g* resources, are confident thattPresident National Drug and Chemical Co., Ltd. 

LEWIS HALL, D.D.S., Mayor of Victoria. 
G. A McGUIRE, D.D.S., M.P.P., Vancouver 

ALD. JAMES RAMSAY,
President Dominion Biscuit Co.

GEO. I. TELFER, Vancouver 
Manager B. C. Permanent Loan Co 

R. kTdCKE, Vancouver, General Manager 
The Pacific Coaat Fire Insurance Co.

M. DesBRISAY, Vancouver. Merchant 
Jas. A. McNAIR, Vancouver 

Vice-President Hastings Shingle Mfg. Co.
E W. LEESON. Vancouver, President E. W. 

Leeson Co.. Ltd., Wholesale Merchants 
HON. A. E. FORGET. Regina

im
Western Provinces afford unlimited prop 
for the profitable investment of capital. n

'STS
advantage 
for makini

In drier to take 
port unities afforded 
its shareholders, a charter ha 
"The Prudential Investment Co., I 
under the Companies Act.

The Shares are now offered for sale 
Per share, together with a 
share, 
to cover
veston to subscribe for a larger number 
than could otherwise be secured.

the of the Xg large 
been 1ia

nti iof
is;

1ntr
premium of 

Terms of payment have been 1 
a period of three yean, thus

1RS
A*
300
ital Lieutenant Governor of Saskatchewan
ply

W ANTE D DEBENTURES FOR SALE.be
rn-
As (Continued front page 33)-this be

ndvs,*
at tkerill

hat •dvs., two 
aivs., two ccatt per word each

! "; "Un W $616,507.11.charge efAhis «1
Wtynst CITY OF OTTAWA, ONTARIO. i'

3nt.
DEBENTURES FOR SALE.ind RELIABLE FINANCIAL FIRM doing business in Van

couver wishes to represent sound loan and trust company 
for the Province of British Columbia. Loan manager now 
in Toronto. Will call. Box 181, Monetary Times l

ce- Tenders addressed to “The Chairman. Board >| 
trol, Ottawa,” and marked, “Tender for Debenture^ 
be received by the City of Ottawa, until 12 o’clock roj 
Friday, 2nd September, 1010, for the purchase of 1: 
,30-years debentures, and $257,707.11 20-years.

They are all a liability of the city at large, an< ] 
per cent, interest, payable 1st January and 1st July i 

Two separate tender* will be received, one . fo ■ ] 
800 30-vears debentures, and the other for the retna ij 
the debentures, $471,707.11. " j

All the tenders must be on the official form a ij 
tender must -be accompanied by a marked "cheque for 

Accrued interest from t*t July, 1910, must be 
addition to the price tendered.

The $148,800 debentures are in $1,000 denomi 
prinoipal and interest payable at Ottawa.

The remainder of the debentures will be made 
in Ottawa, New York, or London, at the^optioq of 1 
chaser and in denominations to suit.

Delivery of the $148,800 debentures can be made 
if required," and the remainder within one month.

The highest or any tender not necessarily accep 
Full particulars, together < with; further condilk 

official forms of tenders, can be obtained on applic 
the City Treasurer.

tda wiltnd
•he
aa-
the
ri»,
iy; WANTED.—A young man with seven years’ experience 

as accountant in charge of office in manufacturing concern in 
Western Ontario town desires an opening with concern where 
there is an opportunity for advancement, 
reason for desiring change. Thorough experience in Banking

References—

.■ent
inn

MiW.
hThis the only1er,

>hn
nand Credits,—good education, steady habits, 

confidential. Box 179, Monetary Times Office. is,

FIELD POSITIONS n<f The Monarch Life Assurance Company, 
Head Office Winnipeg, has several 
available field positions and agencies 
throughout Ontario and Western Can
ada — Correspondence confidential — 
only reliable persons need apply—

I-1 .ast
his SandW. Mbor
ing CHAS. HOPF.WF.Igcts
eld Ottawa, 1st July, 1910.ur,

fJ. W. W. Stewart, Managing Directorler-
it ONARE YOU COMING TO LONDON THIS YE 

FINANCIAL BUSINESBf—If se>, advise us when. S
vour first call. We can do yon» Business or assist you 
est Financial Connections. Our office! are at your < 
for your Mail Address, Interviews, etc. Cable 1 
“Brycana." London. British Canadian Investments, 2; 
Victoria Street, London. E.C.

ide
V*>m- »t!the <L

is LONG HOLIDAY FOR STOCK EXCHANGElow beenhis
(Continued fcam page 24).

he is an absolute imbecile he Hnows he cannot buy gold at 
any such price.
Campaign Against the

>lic

wrCANADIAN LEAD BOUNTIES . $
of Canadian lead mines for veiajBltwfedktr That the output .

March 31st, 1910, was the largest for several years is sflok n m 
the return of bounties paid by the Government for that„p*ti<*! 
The bounty amounts to $15 per ton. and is allowed u|Hmh6 
lead ore delivered at Canadian smelters for treatmenfUDwj- 
ing 1910 it was paid on 45,467.545 pounds, totalling 
542, while in iqoq it was $307.45* upon 42,533,287 P« 
ore. In 1901 there were exported to the United States 
613 pounds of ore valued it $2,272,830. out of a tota 
that year of 65,602.338 pounds, valued at $2,517,084 
total export in 1909 amounted to 12.032,364 pounds,^vi^ , 
$380,381. The export to the United States was only *71,87.1 
pounds, worth $5,422. f '

The bounty paid is 75 cents per hundred pounds 
London. England, price exceeds £14. tos. sterling

the London market reaches £18, the CankdiaiMbfqtn

aid No one benefits more than Wall Street by the vigorous 
campaign against the bucket-shop. No one desires its ex 
Unction more heartily than the Stock Exchange. In the latest 
advertising swindle, whatever its magnitude may be, no one 
is more deeply interested than Wall Street in the exposure 
of the swindlers. Had they made some other city the centre 
of their operations, they could have done exactly the same 
things ; although they would have deprived the politician of 
the chance of denouncing the legitimate machinery of " an 
organization too intricate for him to understand.

All this ought to be self-evident ; but the case which 
has come before the public in the last few days, from which 
the real Wall Street had everything to lose and nothing to 
Rain, is already being paraded as a reason for meddling "by 
not over-honest politicians with the delicately-adjusted ma
chinery of what ought to be the greatest financial centre in 
the world.
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H
-1 :We ere headquarters for '

Fort
in 1 large br small tracts. Also

COLLINS ADDITION FONT CEORCE TOWNSITE
idjoibiaer G.T.P. town site. 
Write for information to

. Ptmr

*
WANTED Id V-, B.C.!=L sending, Vi1*3

Agency for a good loan company doing business 
in Farm and City Mortgages. Correspondence in
vited. J. L. Mackenzie & Co., P. O. Box 1076, Moose 
Jaw, Saskatchewan. References : Royal Bank of 
Canada.

2nd’1

A. W. BRIDGMAN Mae
Reel Estate, Flnanc

Esiah isbwd ,n&. th? olâesl real estate and financial officetwiAe Pacific 
‘coeel. M rtg^e, ISFcWmtsU #*• imprrwed kueiscM property.

' Government Street, Victoria, S.C.
Mcr. he life Bank of Canada.

Il
See1:A i iI1Ü1

Caneduefi Hank c4 Com
N

i

Columbia Fire Insurance Co. cWestern Canada Fire Insurance Co.-1
LIMITED

E.:sAUTHOR!
SUB8CRI

E. H. HEAPS, 
A V KENAH

D CAPITAL COL JAMES WALKER. President

Surplus to Policy Holder». $141,070.1*
Head Office : Caleary. Alta.

*500,000.00 
*260,000.00

R. P MCLENNAN Vice-Pres.
W B ROURKE, Underwriter.

J. a RICK. Maaaatac Director
D

sr - In
541 Hastings St. West

iBcoursr B. C.
Head Officell Hi

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Head Office t,
-----  Capital, • $500000 ------

Agents Wanted In Unrepresented Districts

Calgary, Canada V

Salta MS. DomiainaTraW Bid, Veteeeeeee ■ C

reMinute aae Inouï ratai Stocks

«
*

DALE AND HODGE
Member Victoria Stockbrokers’ Association

C hsrt«rsd»Accou ntsntl
MOOSE JAW. SASK.R. D. MacLACHLAN Bas Sit

Board of Trade Building, Victoria, B.C. 
Will bay a>d aall an PORTLAND CANAL 

fitrsiaked wcunlw. Aajr informa. A
William Tool*. Or a. L Pact.

TOOLE, PEET & CO.r
Flaawrlal. Reel Eatate, „ lasara >ce A,enta ; — Rrpreeeatintr

L.rA^r?0^r.^ sate#
Co. Bid naira Agrol, for C.P. R. towTiro. in Ca^arT *

CALGARY. ALT A.

company-

Odi

■CH AS. S
Members Part lie Coast Stock 

aad Bonds handled on commiolion.
334 Pender St. «. T1Vaneouvsr, SO.1

A
H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL 
BROKER

Edmonton, Canada

TRACKSELL, ANDERSON &rCO.
J.l

We
. Western Canada Investments, Bonds 

Debentures, Mortgages. Real Fetam
Carraaaandanaa Sallaltod--Engllah, French,Carman

Regina. Suit. s,™ Victoria, B.C.

1:
A TV

-i
Li!pa) Bo. m

Chartered *<rountant 
CALGARY ALf•

JOHN B. WATSON
* «JAor. I iquidator. Tr alee. Ac. 

Auditer to the Cities of Calgary aad Perale-

- -

;I Ft

Ai

MARWICK, MITCHELL & CO.,
CHARTERED A “COUNTANTS 

OF SCOTLAND

W2 Main Street, Winnipeg
(

; I

G New Yorkw
Ml St. PeelKiaeaeCtry

. ll

•>

i jL
-y

STOCKS Dpijnc

A. E. JACKS CO. CO., Ltd.
». o«rh.C Block U““ «

Regina

J. K. LEE « GO•»

Farar, Ranch aad City P room lies
003 Ft rat Si, ~ >r

OALOARY.
w* have some ever Hem warehou.e titra.

THE MACRHEE-UIF AGENCY. K:„ ,.t,f
Are t, f r The Northern Tract. Ov The Can* dim* Five Innwrnac Cr* .The 
Nation.I Fire Inane ace Co. of H.ttf ed; Li ved* Plate C,

Saha m G.alr, Exrhanee Be Udine CALGARY. Canada.
CoI

SKEITH & TILLEY
Real Estate and Insurance Brokers

In-We bare a large list of W<
Cerreepeedaace

lavMod. LETHBRIDGE. ALTA. c
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I ,
WESTERN CANADA ADVERTISERS

Allow ay* & Champi
Bankers and Brokers

Members Winnipeg Stcck Bx-hange
3*2 MAIN STREET, .1WINNIPEG

Montreal. 1 
York Each

t
Winnipeg, 
aed New

' I
i

I
PORTLAND CANAL.

Being specialise in Pcwtlaod Canal Stack» we can give yew the tall 
1 reliable iafnnwation ca any company operating in laat iismct. 1 g 
Write for ear Weekly Market Letter» and Market Eerie we. g

N. a MAYSMITH A CO., LTD., Vleterts, 0.0.
Otters t Victoria. B.C. Vancouver. B.C., Stewart, B.C. Nanaiwe, B.Ç.

Member • of Pacific Coast Stock Eirhanyr. S .

tit
T h

Seattle. Wash
- ■ !

1

Î ,
D. A. Pender,

CHARTIRSD ACCOUNTANT, $ ft, 
»6 â 57 Bld,. WINNIPEQ» *m

I

4-
EXCHANCI I

Phone If. BBS#C. W. Nash te MAIS
H

j
INSURANCE à FINANCIAL A6ENT WINNIPEG,]

THE LOYAL LEGION CO-OPERATiv 
INVESTMENT CO., LIMITED
Incorporsted under the Lews of Albert*. Caned». 

Authorised Capital 18,000,000 
Depository. The Traders Bank of Edmonton.

INSURANCE

4
US3

i
The Safest Poeeible System for 

t In the Safest end 
Beet Value-Increasing Proposi
tions In Western Canada.
Oer Common Stock Feed iaeeeted la Sac- 
rite. Propositions will entn 15 per tret.

In REAL EST 
STOCKS 
LOANS 
BONDS

;

tbieyeer
Write 1er lull penicnlere

Z. W. MITCHELL, Sec.-Treae
EDMONTON, ALBERTA, CANADA ^ 

240 Jeaner Awe. E. P.0.
-

Western Invest me : !

i.j :We Invest Money For Client It
NATIONAL FINANCE GO.

Limited
Capital Subscribed 
Cep it el Feld-up 
Reserve

Head Office :
Vancouver, B.C. Can

We Invert Money For Cliente in all classe
Western Canada Securities. Real Estate,
We offer FIRST MORTGAGES on Vanco 
Real Estate, alio Western Farms, to yield altral 
rates, and GUARANTEE repayment.

We have western branch offices at .
, REGINA, CALGARY* Mod 
NEW WESTMINSTER. ® 

Eastern offices at

/

»!

*

WINNIPEG

:Eastern offices at
TORONTO, ST. JOHN and HALIFAX ;

CoaaesTOUhg*èk Solicited |{ |

W. P.Geo. J.Telfer,
Vtcn-Prerôfent

;Tboe. T. Langlois.
President and Manager

I.

1mm
Misiag Stocks Bead

t. e;. patteson
City Property Tlmbe 

COAL LAND» w
%LETHBRIDGE. ALTi

Loa-sli
ii

Farm Lande

A HRI BlockR

W': .

I
!

...

1

1
1
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WESTERN CANADA ADVERTISERS

~F MONARCH LIFE Head Ottloe 
WINNIPEG, 

CAN.GOOD COMPANY
J. T. GORDON. XLP.P. Wieeii

Preaideet Cordon. Ironside * Fare. 
President Standard Truata to

NICHOLAS BAWLF ' -
Prs.idrnt N. Haw If Crain Co. 

Directe* Bank of Toronto

ViaaiId Vice-Prsa

2ud Vice-Pres. - E. L. TAYLOR. K.C
Director Croat-Weat Per

Wiana
it Leea Ccmpany ,

Maaegiag Director - J. W. W. STEWART 

Sec y h Actuary-1. A MACFARLANE, A .LA - Wisei,

Wiaeê

Coed W,

COLUMBIA TRUST CO. LTD.
S. H. HEAPS - - Pi

Authorised Capital • 
Paid up 
Surplus

S t ,000,000 00 
166,500 00 

- 175,253 00f
. Estate,Inli

Tland.
Heed OMeei—Ml Hastings »L W., V -, B.C.

Wanted - Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business

FEDERAL IMVIfiTMINTI LTD. 
•12 Pender St. W. Vancouver, B.O.

PACIFIC COAST STOCK EXCHANGE.

Edwards ® Ronald *
Chartered Accountants

LIQUIDATORS
20 Csnarle I L PeiWine. WINNIPEG 

Also SASKATOON. SASKATCHEWAN.
W. Sideay Ronald 

TORONTO and CALCSRY-EDWARDS. MORGAN * CO.

TRUSTEESAUDITORS

George Edward.

The SasKntchewan Mortgage Corporation
HEAD OFFICE 1 REGINA, SASK.

Authorized Capital.
PRESIDENT

J.P. BOLE, M.PP., Regina
Preeidem Rrgma Trading t a.

We sre in n proitkin 10 handle the idle funds of non-résident investors and giro
te be ban in Snebnicbewnn.

Solicitas ,
Messrs Allan, Cordon A Bryant 

H. N. GROSS. Managing Director and Secrets'y

. . 02,000,000
VICHiPR ► SI DENT

ROBERT SINTON, Regina
Director Seakalcbew an Ins. Co.

them n, sécurité room of the choicest L
Baeeaea

Tbs Royal Bank of Canada

INSURANCELANDS

THE ALBERTA REALTY EXCHANGE
Farm Lands and Stock Ranches

FIRS r MORTGAGE LOANS
References : Union Bank of

IrargeTracke • Specialty

Albert Block, Lethbridge, Alts.Agents Wanted

tee,ew Acres Of Wild and Improved Lande fer Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.

W. .H. JFISpjER
South African and Half Breed Scrip 

Large Tracts a Specialty Moose Jaw City Property 
Investments. Loans and Insurance 

Reference : Dominion Bank. Bex tee, M jaw, Can.
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THE SHAWINHIÀN WATER A ROWER COURANT

IVI O EN O NOTICE

Notice is herebj given that a Dividend of One Per Cent. 
(i%) upon the Paid-up Capital Stock of the Shawinigan 
Water 8c Power Cof ipany has been declared for the quarter 
ending June 30th, flqio, payable July 20th, 1910, to Share
holders of record 
of business on Jul

the books of the Company at the close

By Order of the Board, 

Montreal, Juncjgtjth, 1910.
W S. HART,

Secretary.

THE MEXICAN LIGHT AND ROWER CO 
LIMITED.

i
NOTICE IS HEREBY GIVEN, that a dividend has been 

declared of one p<| cent", on the ordinary shares in the 
capital stock of T^r Mexican Light and Power Company, 
Limited, payable 6i||July 15th, igro, to shareholders of record 
at the close of busi 
fcr books of the o

Ss, on July Qth, iqio. The stock trans- 
ipany will be closed from the nth day 

of July, 1910, to t$r 15th day of July, 1910, both days in
clusive.

Dividend rheqees for shareholders are payable at par 
at the Canadian Bfjnk of Commerce, New York City, Lon
don, England, Tort^ito, Canada, and its branches.

» By order of the Board,
1 W. E. DAVIDSON,

Secretary.
Toronto, June i8th, 1910.

.

THE ONTARIO SECURITIES COMRANY,

Notice is hert-bi given that a half-yearly dividend at the 
rate of ten per cenj. (10 per cent.), per annum, for the six 
months ending June 30th. 191.0, has been declared upon the 
paid-up capital stoik of this company^ The said dividend 
will be payable at {he office of the companv in this city, on 
and after June 3«thi 1910.

By order of the Board,
( T. S G. PF.PLER, Manager.

Toronto, June t4*h, rqio.

LIMITED.

CUELRH AND ONTARIO INVESTMENT AND SAVINGS 
SOCIETY

Authorized Capital ..
Subscribed CNnital .
Paid-up Capitfl  ................................... .. 444,000.00
Reserve Fund 1.......... ..........4........ ........... 267,000.00
Total Assets U.............................................. 2.$00.486.31
NOTICE IS HEREBY GIVEN that a Dividend of Ru_, 

Rer Cent, for the current Halt-year (being at the rate of. 
Eight Ror Cent, per annum), upon the paid-in stock of this 
institution, has been declared, and that the same will be 
payable at its offices, corner Wvndham and Cork Streets, 
Guelph, Ontario, on and" after Saturday, July and, 1910.

The Transfer Books will be closed from the 20th to the 
30th day of June, both days inclusive.

91,000.000.00 
810,000.00

J. E MrELDERRY,
Managing Director.Guelph, June 6th, 1910.

The Crown Construction Companv. Limited, has de
creased the number of its directors from five to three.

The number *f directors of the Canadian Steel Corpor
ation. Limited, has been changed from five to fourteen.

The number of directors of the Canadian Metallurgical 
Company, Limited, has been increased from three to mne 

The capital stock of the Brazeau Collieries, Limited, of 
Toronto, has been increased from $1,000,000 to $4.o*o,ftoo 
such increase consisting of 30,000 share» of $100 eachi

That the United Western Property Companv had a suc
cessful year in 191*1 is shown by the statement for th« year 
ended February zttp. This company is conducted on econ
omical lines, such items a* rent, salary, etc., being tut 
down to a minimuip AfterNneeting all expenses there was 
a net profit of Sôjfiç? on the'year’s business, whit h allowed 
for a large dividend being declared on the paid-up stock

T

1

j

e>nnd sell listed end unlistedWe pui
n<

STOCKS aid BONDS m
Send us a list of wkat you wieli m le diapoae ai. Cive us your kuyieg orders-

Tlw Glebe Securities Crapuj Lletiled,
#*49 Somerset Building. Winnipeg

ee

TThe Commercial Loan and Trust Co.
IEA1 OFFICE WIIIIFEI

C. W. N. KENNEDY. 
Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. H. SPROULE

I
THOS. D. ROBINSON, 

President.

f
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FINANCIAL, INSURANCE 

MM-lk 11* Av..
AND ESTATE AGENTS 

REGINA. SASK. CANADA }
X

!

1
i
1«hich stands at $6,590. The authorised capital is $$0.000 

and the amount subscribed S7.030, thus leaving unpaid, 
$440. Out of the profits was paid a dividend of $0 per cent, 
on paid-up stock, while a reserve of $4 per cent, was allowed 
for, the balance of $7S being carried forward.

rJ1* re5e"l|y incorporated Travellers’ Life Assurance 
Company of Canada will write its first policy on July 2nd.

<

1
I

—* *
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DIVIDENDS

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL td TURNER
Saskatoon - . ffiaoK.

Than » • tide ie the «faire of Canadian iaveeters which takea 
at the load leadiie CAMROSE. ALBERTA. Caweee

aphical centre oi Alberta and ■ the jenction el the three 
■continental line» el rairaodp ie eddilien In this is the 

centre *d distributing point el SO
productive lend» ie Alberta. Cam roan, he» in addition 

and located with* three *8* 
made Lethbridge, railroads

■
the
greet 1

el territory on all side».
the

in operto lies, five coni
of the town. Remember coal mi

m-*. ssitzrzit. sjz
make money is always at the begin*

Mount Royal Subdivision, Camrose.
This choice subdivision is located with* the

in Saskatoon

1

circle Ire*
she centre el the city, and in do* proximity to the city perk. 
This diet riel ie acknowledged to be the coming choice rraideatial 
district el Cemroee. Lots ere all level, high end dry, et* we are 
selling them'at $75.00 to $65.00 each jo the an Mostly easy terms. 
$1000 cash and $5.00 per month. Address all correspondence to

CAMROSE SECURITY CO.,
Qficn : 447 Mass St., Win* 610 2nd St. E_ Calgary. Aka.
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■ICnltel *2 260 000dFeeHi PtiI on It* 
lor «beTbe Compnnjr declared *s 

■Stock at tbe rate el tin per
June 30.

•tepereeet. Si* per
Fear, par

Ann-I Report wffi be etilledon appHeadee. gjj ,
5eney to lean en Pint Uoitppe ee fiTBi «6 r>te“*

Stuart.Esq.. Pteeldeat ht—ft Electrical Co , K.
Lew, F.H. Atesandei, Beq., Secretary.

E WlSavin**
dra

L. Taylor.

—H

idsThe Home Inestmnt lid Siiings
Capital • -Si

MaltjncDebentures for Sale In Amounts of $100 
thereof. Interest Payable Half-Yl41%

*
Off toe, WINNIPEG. MHi I

W. A. WlpDATT.M BULL. Pres.

*

The Continental Fire Insur
HEAD OFFICE -

* Agents wanted in all
WWW
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WTHE PRUDENTIALAN ATTRACTIVE INVESTMENT
::innipeg, Ca|eda

We want Bright, Energetic, Ambitious 
ers for new Territory which we are cottm- |j 
ually opening.

4 OfficeOur Debentures bearing $X in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

H

1

I
IG. H. MINE*. Managing Direc

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA f— f

Winnipeg Fire Assuran o.

The Standard Trusta Coy. WINNIPEIHEAD OFFICE :
i- WINNIPEG, MAN.

Wm. Whyte (tnd.Vlce-Pree. C.P.R.) 
Vice-President

. eaoo.ooo Capital eeld-«p « 380,000 
Tetal Aaaata. (ever) n3.600.000

on revenue-beari

IH
AGENTS WANTED at all 
points. Apply

iffJ. T. Gordon, M.P.
|

L. H. MITCHELL, rfa ad, sao.ooo
•-Moacy invested for clients in first 

p*rti*s at a»od rata of interest.
Tboee having funds and desiring to procure the beat return, therefrom 

with undoubted security, are invited to correspond with us.
William Harvey, Managing^ Director.

■

:

Colonial
Fire Assurance

WINNIPEG. MAN

;

Til Wtstorn Truste#.
UK OfflM, • WINMPEB.

-ief
:Au* J. An.—rut. M.F.,

Actual Security to Policyholders, fiia.jgayo; 
to $39 for each $i,ooo of Insurance came 
with $14.37 average assets of other -Canadiai

r.
D. E McDonUrl
FNfisJ

1-A.Ti

Oa I» . M.F

Via» Fjasldant
LOUlsiw. NilinnÏZSTZ'ZtCt

W. SMITH.

t

OLDFIELD; KIRBY 1 GARDNER.
STOCK BROKERS

Wlanliwe Steak C
Winnipeg.234 Portage Ave.,

O- S. LAINGM. ALDOUS i "MaunCable

Montague Aidons and Laing
WINNIPEG.

REAL ESTATE - INVESTMENTS - LOANS
ib

placed oa gilt i dp* —nrity. Be— fide ra
I or —improved Winn,peg nenperty or term land*. Tbirt] 
•a Maahoba leads Fropertie. eenaged sad rents collected. 

Bankers—Bank of Meatiest

ia real estate

] WINNIPEG PROPERTY
01

For Salet il iiisiiifw
roar 3TQCCT

' rtéfleet. west side of 1 
Fort Street, within * 
800 feet of Portage 
Ave. aed clow to Poet 
Office. Lot 100 x 1M 
«•et Prtoe, «1,000 

Apply

\\\11
i.ooo
laid,
cent
>wed

\
7

Stevenson & Fielde, Fn$ Pm*tin. Winnipeg. Manance
2nd.
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L. COFFEE <H CO J;

Edwards, Morgan & Co.• •
r •

5= Board of Trade Boildlof 
Toronto. Ontario. cTeona» Ftm, CHARTE*ED ACCOUNTANTE

18-20 Kino SL West,
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG aid SASKATOON—EdwarNs t Roiald.

j »
ITKînîcIpânmT^orpôratîiQn-Bonds

Arthur H. Edwards.
BOUGHT AND SOLD

G. A. STINSON • CO.. 16 Kin# SlW., Terante
Donald A. McCannel. 1

i
I Malcolm H. Robinson, A.C.A.

I

I LONDON, ENGLAND

t

da*

l

George A. Touche a Co. 
Touche, Niven a Ca

CHARTERED ACCOUNTANTS
Tsadsra Bans Building, TORONTO. ONT.

ft? Vi
«

*

uS.• NKAMRC
r e law.

NEW YORK OS. A. CHICAGO. U.S.ANiuia LASH. evris OSvC*.

J F LASH.

lor : j 
\DIANTHE CAN BANK OF COMMERCE 

THE NATIONAL TRUST COM FAN Y GEO. GONTHIER, ÏÏÏKS™
VESTIGATIONS

MON TR E AL

ETC.. ETC.

AUDITS SYSTEMS
d’Armel Mill c17 t

Orders now received for Pamphlet on British and 1
American Investments in Canada.

The Monetary Times of Canada, ijtead Office, Toronto.
E

o
;

8
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HARRY J. WELCH,
CHARTERED ACCOUNTANT,

’

I

BIOKRELL. Bill, STUTVT 4 MACKELCAN
i. James W Bain. K.C. O B. Strathy. E| Ceer awnI

43 KING STREET. W. TORONTO.•.’tea:James BickneU. K-C- 
Fred R MacKekan. M Lford«

or Lsmsde

T W. Law*m.
CM. * H.C.. «lA Mtrioe. LMan la» W U

Bldg., Toronto Can.9th Floor Lams G. P. BLYTHEj
CHARTERED ACCOUWTABT

Awe. W. EDMONTON. 0!no
OSLER &

21 JORDAN STREET. TORONTO. Cnaersaso Accountants,
I, Trostrs.Rbcbivbbs, Liquidators•e Er

E. ÆK OaMrcA.—

- tjJAMES C. MACKINTOSH & CO..BANKERS

]!•« Hellle Street. • HALIFAX. N.S.

Rutherford Williamson
CHARTERED ACCOUNTANT

TORONTO aed VANCOUVER
Trustee, Liquidator, Auditor and Assignee 
92 Church St., Cor. Adelaide, TORONTO

a iS
?

■
J. EDGAR PARSONS, B.A.,

BARRISTER.

18 TORONTO ST„ TORONTO.
Room 21 Vi

T«L Mai*
*,

Jenkins <El Hardy [5JULY 1910 REFERENCE BOOKS
Travelers’ Edition

(Bound to Suit Territory).
at the lauet end of this month

to bona 6de travelling

CHARTERED ACCOUNTAMTS
Order now for delivery i 
Letter, of introduction 

representative, of oar subscribers without charge 15) Toronto ■
5* Canada Life Building - M

• • Ten

M. B. DUB « GO. Chi

t

4»
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WESTERN CANADA ADVERTISWESTERN CANADA ADVERTISERS.
It*mf*T. H. CROTTT CO. -y

■E-id,itfc
FIRST MORTGAGES! i ’ 
FARM LANDS 
CITY PROPER

: 1Niw NWMMps*.te AgenteKeel d
T YOSLER. H1MM0ND t MNTOK.

STOCK BROKERS.
cmr < fNTAK AVENUE irt MAIN STREET, WIMIPEI

B»r sud Sell on - STOCKS AND BONDS.
0, Tomato, Montreal. New Tort and London

The Imperial Bank opSC lnadajReferences

!IMcCALLUM, HILL ® '•*

Real Estate and Insurance Ace®

S AS KATCHl A”1991.
REGINA

Correspondence Invited

G. J. Lovell
WINNIPEG, MAN. jr, tiWIEI III MANIAI AIENT GEORGEWALTER E. SEABORN

SEABORN A TAYL
BARRISTERS. SOUCITORS K 

MOOSE JAW, SASKA* HI [
I-GAMBLE B BLAB WELL,

. Aeetgaeea -Ev.fei. And iters
«

Cm. S. C—ble. City Aydkw.

VERNON PICKUP &| 
Chartered Accentaits, Englalp

717 Mdrtfn Hut, WIIUÉI

i

1

lYiTHE CANADA-WEST FIRE
HEAD

far••A

te .

CUrKson* CraiHO Meailti Office IM.1M Ode
-

ee mt
ROBINSON <B B -

< I

TVCENTRAL WINNIPEG PROPERTIES A SI 
DOMINION BANK

Office, Ml nain St., cor. Lombard,
1

W. A. NEWEISM MW^****

|MaU|
OSes: W Darke

tEast Winnipeg Tow e-«

hDIVISIONAL POINT AT GRAN: 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots 
f5oo each, one fifth cash. Torrens 1

Apply to R. C. BIRKETT,
Financial and Real Estate

NEW

!”

1 r.4Wi nan

- . !

o. G; DEVENISH
d finaaeUl; taReel Estate

Specialties — income Property, Rentals,
and

Management Properties for Non-residf
caigary. LiberiaArmstrong Block,

4*
i

:5
I

:

»

i.

*

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
* Portage Are., Winnipeg, 

Canada.
Phones Main 1212, Main 3706.

L. S. RIPLEY & CO.,
Real Estate, Fire Insurance and Loan Broken,

i, Istlibridge, Alberta.p.e. box te*a. mmi
Enquiries Solicited.

EMBURY, WATKINS td SCOTT
rrletere. Solicitors,

J. r. L. F .bey. W. B Wukls*. U B Sin*. 
Cod,. Western Ueie..Cable AdJree. - W..bw." RECINA, CANADA.

I

3
o.

JOHN
Aeeeeataat k Ai ». Isaltelw * Seotiaad 

WINNIPEG
CALGARY. ALTA.

TUPPFR, GUT. TUPPED, DUETT t McTAViSH.
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
•Ttwaar Turrit. * c, alexsnoe* c oalt. william j

TU—ta. OEOftQE D- MIISTV. OOEOON C. MCTAVtBM

FRINK P. D0e$.
- WINNIPEGLifeU
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GARRICK. I*

f '
SMOKING TOBACCO

In Air Tight Sealed Tins. 75c. per i lb.

From the Best Dealers Everywhere V>

PERSONAL.WESTMINSTER TRUST AND SAFE DEPOSIT.
i __ .

That the assets of the Westminster Trust and Safe De
posit Company, Limited, were nearly doubled-during the past 
year, is one of the gratifying items noted on the sixth annual 
report, as presenter^ to the shareholder-, on May 31st. The 
reserve fund also sh4w<s a satisfactory increase be jpg, only 
S20,000 last year, w|ik it now stands at S $0,000. The 
authorized capital of the company has also been increased 
from S2$0,000 to S■ ,000,000. The interest earned on invest
ments during the year was $17,137, while $23,048 
ceived for real estate sold. Added to these were several 
-.mailer amounts for r^nts, premiums, etc., bringing the total 
available for distribution up to $56,966. Out of this was paid 
the usual ten per cent, dividend, while $29,618 was added to 
the rest account, and $2,48$ carried forward; after meeting 
other small debts. The assets of the company now stand at 
$328,047. and are composed chiefly of mortgage loans and 
agreement* of sale, the former item amounting to almost one- 
third of the total.

Liabilities to the public include $58,691 for deposits bear
ing interest; $40.43$ for agreements of sale, and $18,180 for 
trust accounts held. The. total under this head is $123,312. 
The principal liability fo shareholders is $185,300 for 1,853 
shares, less $39,789, 'uncalled, thus leaving the net amount 
at $145,510. Added to this is $6,737 for dividend due on May 
lit, 1910, and $50,00» for reserve fund, the total due under 
this head thus being $302,248. This report is further evidence 
of the prosperity of British Columbia, and judging from the 
optimism of the officers and shareholders, the outlook of the 
company is unusually, bright. There is ample scope for its 
operations.

Mr. H. E. T. Haultam has been appgtdted professor of ' ; 
mining at the University of Toronto.

Mr. A. C. Bailey, of the Nova Scotia Fire Insurance 
Company, was a visitor here this week.

Mr. Adam Held has resigned his position as manager of 
the ? Royal Victoria Life Insurance Company in Manitoba.

Mr. Harry G. Coleman, secretary of the Board of-Trade 
of Portage La Prairie, was a visitor to The Monetary Times < 
office this week.

Mr. N. G. Neill, publicity commissioner, Port Arthur, ’ 
called at The Monetary Times office this week- Port Arthur 
is making rapid industrial strides.

It is with regret that The Monetary Times records the 
-death of Mr. G. G. Bonner, minaget of the Halifax, N.S., 
'branch of the Bank of British North America.

Mr. R. W. Riddell late manager of the British American 
Trust Company, Vancouver, B.C.. has been appointed man
aging director of the International Coal and Coke Company, 
Limited, of that city.

Mr. J. W. Nay of Messrs. Nay & James, Regina, was a 
visitor to The Monetary Times office this week. Mr. Nay ; 
states that although the western bond market generally is 
dùll. Regina is undoubtedly proving its claim as the bond 
centre of the prairie provinces.

Mr. Phillip Q. Henriques, of Birkenhead, England, 
called at the head office of The_ Monetary Times this week. 
He has just completed an extensive trip in Canada and the 
United States with a view to. extending the interests of his 
firm, manufacturers of steam and electric cranes and ex
cavators. 1

He

f.LI
was re- I

Gil
ii

a. m.

lets

c
I
1

!The George Matthews Company. Limited, have increased 
their capital stock frofi $500,000 to $ 1.000,000.

A branch of. the Traders Bank has been opened at Fox 
Coulee. Alberta, under the management of Mr. -C. M. Bert
ram.
Canada.

BOARD OF TRADE ELECTION

Athabeeen Landing, Alta. -Mr. James H. Wood has been 
elected president to fill the vacancy caused by the death of 
Mr Wm. Leslie Wood. Capt. C. " D. A. Barber has been 
elected third vice-president.

la
This makes 112 branches of the Traders Bank in

JVThe capital stock of the Union Lumber Company, Lim
ited. has been dec reased from $10,000,003 to $6,600,000, the 
number of shares- of $100 each being decreased from 100,000 
to 66,00a.

k as

MILNES* rosin iT YOU

c
'

LCI
HIGHEST GRADE OF EXTEA GRANULATED

and other grades of refined
Snpply your customers with only the beet sugars rQ-.i—u-

IT WILL PAY.

ANTHRACITE m
?;The price is just the same as other grades. 

Whjr not buy the best ?

5597-5S9*
Mala Office 79 U$f St. East, Tereate

wMANUFACTUAED by'
THE CANADA SÜGA* REFINING CO, Limited

«ml, Que.M

• m

i
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Economical Mutual Fire las. Co'j of
"of, «» ivrv\v j§gB£"

Total Anscta, $500,000 __________
Government Deposit $50,000LONDON. EJMU.—BranchOtbee The SdwoiTTta«»gn«TjoM 

Strand. T. U. Cioifbif.
IIOimmL-Wmw Hotel Nm«oi. M Mich»*)», Prop.*

I—Millay'. Book Smt. St. Cmbertoe St. W.
—Branch OMce The Monetary Times, B* Board at Trade

W.H.O.B. M.»TWe-

OUCBSO^CI»ie>u'<Fra«eMMj?tms..tand.Jd. Michaels. Prop. 

—Confederation Ufa
THE CENTRAI CANADA INSURANCE COM!

s»tn OFFICB B MA It DON. MAN.Pldr., News Stand.
-Hand OSce The Monetary Time. * Church Street A CENCNAL FINIWINNIPEG Bids-, G. Paan O. Powiaa. Pre-dent; A-nos McDm.au>, Vim-W. Good.ll, Ben.
—Prank B. Morris' News Stand. Portas* 
—Oman's Hotel News Stand.
—John A Hart 4 Co.'s Booh—ore. Main Street

Are.
I Insurance Agencies. Ltd.. «41

W. J.---------- 1

i
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CAPITAL

s 1.300.000~ ~ uAiium»
8,222.018

NET SURPLUS

ASSETS

[Fifl » 1
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! 11I FIRE INSURANCE. FIRE INSURANCE
§4-

.

THE LONDON MUTU ?1 il ii

' f1 I Hi

INSURANCE COMPANY

$FIRE

:
- !ESTABLISHED IMSv

HEAD OFFICE. - TORONT
It not • new venture, but an old-establii 
successful, Canadian institution, with a c 
Fifty Year record and the patronage of 
Seventy Thousand satisfied policyholders.

• I

O. WEISMILLER. President end Managing Director. |

»|i| r- ■

:

I
IL WESTERN

ff Incorporated 18;
Assurance Co. trliFire and Marine. 

- • The Pacific Coast Fire Insurance a3,ts7,sea.»s
paid since organization Ii, B.C.

DOMINION CHARTER, igoS.
Head omes, v prof ' hi

Head Office TORONTO. ONT. withFullace I
:

A raeecd of twenty years of honest end honorable
of Hon. GEORGE A. COX, PreeldenL

V. Sheet ai Ma Beetle. LC. LLD. W.EMdtk. C. C Fester. o^eN^i..A.c^rT^ 1='..
John, N.B. ; Brydges & Waugh, Winnipeg, Mas., 
tional Finance Co., Vancouver, B.C.

Hi I»w"*l
General Mam

tU
ide e-aes 1

I
kur« :hut T. T.

ASSURANCE COMPANY
LIMITEDGUARDIANthe

S.,
tTHE UW UNION t BDCKJNSIIBANCE COESTABLISHED 1St1. • 1

Assets exceed Thirtv-two Million DollarsCAB
B(la wWck,J£rallee Co—panir.).an

il 4Mny,

Matthew, Maa^atr. 
Aiken. Stk-Mtufe.

4H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONG A DeWITT, General

s a
iay :

is d. I. E. DICKSO
Canadian Muta

Alee. S. 
W. DTORONTO.

Accident Dcpart-eatand —

rk. Insurance
of America

CALEDONIAN INSURANCE COMPQUEENthe
his The OMaot Seettiah FWeOMee.n-

;WILLIAM MACKAY. Resident Manager 
J. H. LABKLLE. Assistant Manager 
MUNTZ A BEATTY,

J. O. BORTHW1CK,LANSING LEWIS, Manager :

MUNTZ Jt MATTY,
Bay St.. TORONTO. * Ti Main* f.

G. Esrj
een

of
WATERLOO MUTUAL F1REJNSU RANCE

Head Offlcs

een

-sHTotal Asaets Slst December. WOE.
Policies In force In Western Ontario, over< GEORGE D1EBEL Vice-PreaatWM. SNIDER. Ptaaidaot.I T. L. AEMSTBONO. IPRANK HAIGHT. Maaagar.

AGENCIES THROUGHOUT CANADA
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Reviewed by the principal financial journals of 

ffie world and declared unanimously to be 
the most notable contribution to the 

Banking literature of recent years.
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FIRE INSURANCEFIRE INSURANCE

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. MINNESOTS

~7 s*.Hs.w
Over S2.eSS.SH

The Occidental Fire 
Insurance Co. !

F< 1663.

Aseete Over
Policy holders1------ ------ . .

f • ■ #■

tieet R. M. MATHESON. 
, Vico-1 

C D. KERR. T.

A NAISMITH 
A. F. KEMPTON.

Sec. aed Mgr.
AUTHORIZED CAPITAL I -

ien Policy bolder^ 
For Anna Contract. ( Fir.), CO 

DALE * COMPANY
Omni Agent lor ProfocojOW. K.FUDGKR.^Kmg St. Boot T

ANDRjKW*M. JACK A SON, .6» Hoih, Street H.lifss, N.S.,
WHirlT&K&S. sowt. St. Joha. N.B„

Armu for Province of New BrunswecA 
CHRISTENSEN * GOODWIN, en, SmmmjSjmri. 5m F—~~

ZZVtZZL Î^MÏ^ATCHEWANALdE«4
Ofkcm, ST. PAUL. Mm»h VJ.S.A.

ssoo.ooo.oo
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18
Head Office •

G—.

CM
. WAWANESA, MANITOBA u

iireport dmcl to the

o. ItDALI * COMPANY. CmMm k

-

The Acadia Fire Insurance Comp
OF HALIFAX, N. •

-MADE£ CANADA'ESTABLISHED A. D. tfcn. 
Capital Subacribed....
Capital 'Paid-up ......
Total Cash A Mets-----
Uncall*! Capital.........

vV

*67*57*

71t 1.KIH1W including Reinsurance Reserve.........
Surplus as to Policyholders........................

Agency Commet», Ontario and Quebec, apply is
' W.J.NESBITT. Sept.nl Age* ■

':For
,M»t

Albarta and
THOS. BRUCE. Ra.ui.nl Mana*.t 

. CelmwbUs—CORBET * DONALD.Geoerel Agent», V
■M

BUEI r’__ . _ManagerUNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
■

ATLAS ASSURANCE CO.
OF LoftkSÎ.'ÎÎ.CLAHD

Subscribed Capital - - 611.000.000
Security lor Policyholder, amonnte to ov«r Tweetrain M* » 

Dollar». Claim, paid esceed One Hundred and Thirty- 
4 seven Million DoUnr». . . i .

The Company's guiding principle» have eve? ®eee.Ce1lK*12 
Liberality. Conservative selection of the risks accepted an4 Lib##!

iS.s .be Work—wealed M «oMf*

Hut R W DOUGLAS, Local Manage!, Jthft 
Cor. Main and Portage Are.. Wmnrpcri. -

____g. SMITH, MACKENZIE 6 HALL. C»*|P'
Areal,. 24 Toronto Sued, Toronto. g

Head offlcm for oaneoa wo*.T MEAL ;■
MATTHEW 6. HIHSHAW, Branch Manager.

OP LONDON, ENGLAND
Total Funds Exceed S86,250,000 

Security Unexcelled 
Curia truck : Ctrssr SC Jane iri MeMII Sh.

T. L-/MORR1 SET. Manager
TORONTO OFFICE : IS and 17 Leader Lane

MARTIN N. MERRY. General Agent

Total

•MOHTREAL
.

district'.
North-WeetResidence, Main 1146Telephone Office, Main 3288. Naaton Bldg
Ti

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada:

TORONTO

1
til,

/

i "Sk*i
------rtfiT British" I a waacr O6co E.ûbti.hed la Canada, AD..

Phoenix tance Compan*

ii

m Limited, of LONDON. ENGLAND
-i Founded ITS*)

with which i, iacorporated !

T8E PtLIUI 4 BBITWIÜIP11E UFt I FflfE
HEAD OFFICE FOE CANADA: Ig

100 St Francois Xavier St. • MONTREAL
A MacD. FATEESON yH... Iffl

J. A PATERSON <
Ageat. waatad—Appt, I» Head odea—

John B. Laidlaw, 
Manager. I

A. H. Rodgers, 
Branch Secretary.i

Investors in Cement l >

Whether as builders of Cement 
Houses, organizers of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in

Bfce CEMENT and CONCRETE 
R E V I E W

Sabccriptiow One Dollar fterly.

I

iiciHwtmtH net mum. ten1
H. H. BECK, Manaoer.

SKSRS.'S SSrSTBS?
TORONTO, - ai-as Adelaide Mrtp:

:

-TorontoOS Church Street,
r

t

»

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DINECTOnS
W R BROCK.
JOHN HOSKIN. E.C., L LO.

Vica-Pfwndaat.
GEO. A MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
IAMBS KERB OSBORNE 
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS

British American Trust Co., 2* F. H. LANTZCO., Lto.

PAID-UP CAPITAL, $100,000.00 
PINANOIAL. MINING AND

STOCK BROKERS

LIMITED
H. N. Gakw.> W I_______

Va Pm u4 Oee. M*.Churn,.

' PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00. Hei

A Specialty ef Cool and Tieker Preparti*.
DEBENTURES. BONDS 

I Real Eetate 
Confidential reports feraieked 
City or Sekerkea. Reference. Royal Bank 
of Canada.

mité le-ri lel Aponte, Reel Eetate, I
carefully nlnoodM 

DeT
ilpetf. Estate» Mi . 0

HEAD OFFICE, VANCOUVER, EC.
Victoria. B.C.,Branch OB ce:

342 HASTINGS ST. WEST
VANCOUVER,

MTM1 WeB.C.WAGHORN, GWYNN <H CO.
STOCK 

neinl and I 
Kiel

BROKERS. FUUy rim tte.
FFîïïttiü:LOANS Tk. Cl»M»> Oraetsl Aecats:

Sterflird Trn.li Ce . V■TE2:▼

CLARKSON. CROSS A HELLiWELL
Moiaoo’a Bankr Vamoqrjwb, British Colombia

i (Red ml Viewml
r< tejefce P. HeKw* P.CUL (Caa.)take
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bigger Interest.Chartered Accountants and Auditors 
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I A STOCK MUTUAL LIEE COMPANY.

The moat in Life Ipanrance for the least la money 
We give

A. M.Fiitlmtii, 611. Mgr. 503 Tlipll BM|, Tiriiti, Oit.
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X THIS is the mark of 

P the Underwood —
more extensively used in
Canada than all other 
makes of typewriters 
combined. No matter 

— what machine you have
y used, or arc using, you

will ultimately buy the 
""nderwood. United 

in all Canadian cities.
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•If*Typewriter Co-
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LOOSE LEAF
LEDGERS, BIN D E R S 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY A VALUE
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MANUFACTURING STATIONERS TORONTO
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SCHOOL 1 

CHURCH 
& LODGE J

furnitureIL 8
Bir::m
hb::bf

FINE. EANk I
DRUG STORE FIT 

A EPLCIALT

«■J4|F
3.

fp
r «



filî
THE MONETARY TIMES 53 1:IJuly a, ,9,°* i,

si. r r.»

LIFE INSURANCE ILIFE INSURANCE

1 I
1CONFEDERATION LIFE THERE ARE 

OPPORTUNITIES
H

ASSOCIATION.

Heed Office,. - Toronto, Cenede
î

fir" of the Bolt attractive kiwi for capable convener. with The Cfca^- , 
West Life A.iarance Company.

The equipment the Company provides ensures success to men 
the ability to use it Policies to set) that are unequalled for vi

he test of heures shows ; every assistance to the canvasser [that 
he devised; good territory—liberal compensation, and, if necew. 

the co-operation of more experienced canvassers?

The whole idea is co-operation—continual assistance to 
Write to—

■
1-

IW. H. BEATTY, tee V
n

FRED K WYLD, Em.W. 0. MATTHEWS. Em. can
•dry.

the Agent; - IWB. WHYTE, Esq. 
H0N.ua TOUNfi 
JOHN MACDONALD. Esq. SmSTJwiiToMNtON, Eng., M B. DAWTHNA BULOCK, Egg.

E.e DSLEA, Eng., B.P. 
». I. WILKIE Eag. 5

The Great-West Life Assurance Ci. H
—i

I WINNIPEGHEAD OFFICE.
POLICIES ISSUED 01 ALL APPROVED PLANS

t

Vital Factors in BusinessTHE HOME LIFE
Asseeiatiei if Caiiti The greatest economy, a wise selection 

business and the greatest care in the investit 
of funds are vital factors in every business. 1 
have placed the

f
>1-4

• s
I /

/MUTUAL LIFCapMiil Amts, $1.400.000 mOr CANADA
in the front rank. Its Actual Results to f 
holders have never been excelled, and I 
count in life insurance just as they do in any 
business.

Head Office - Waterloo, <

Reliable Agent, wanted

BON. J. K. STRATTON. 
J K. McCUTCHlON. .

A. J. WALKER. A.C.A.,
KB
t.
—

CROWN LIFE .

The Federal Life Assura 
Company

RETURN PREMIUM POLICY
Guarantees not only payment of fail face value of policy in 

ease of death, bat also guarantees return of all the premiums paid.
Casta no more than other companies charge for ordinary ia- 

Policy automatically continued in force after three years' 
premium• have beea paid. Highest guaranteed Loan, Cash Sur
render aad Paid-up Insurance Values.

!
;t

HEAD OFFICE : HAMILTON, CANA
;

- - $4.512. 
. - 21j0t9.

i CROWN LIFE INSURANCE CO. lores
Paid to Policy bolder, m 1909. - - 3472

Head Office,
Liberal Salary aad Commissioa Contracts, with good Territory, 

evailahle to Reliable Agent».

Toronto
11

♦!

?V
: *1

DAVID DEXTER,The Excelsior Life Insurance Company
% Incorporated s

Head Office Tec—to. Ctaadi /
Assets tjr Policyholders security $j J07,905.09. Insurance in force $11.078,004.10

ever «si pïoe«L dw*fourSôkL Increased 517 per

met. Over sis fold. Assets 5*1 par cast. Nearly six fold. Insurance ia lores 
Increased », pet cant Over three aad ooe-halMoid. The Excelsior excel» ia 
fee» f—Imisb of ritsl interest to Policy hotdere-Security and Profit. The new 
Kxoslssor Pol lost are the b tst. Wa ilei : Afiau to devoU entire or spare

President

—*■
§

in Pr SUN LIFE ” ■ it
r. CANADA!

At 31st December 1909
assets - • • • S 32,864,91
SURPLUS over all liabilities, gad Capital

Hm U and • per cent. Standard - 3,308.51
SURPLUS GOVERNMENT STANDARD 4,940.»
INCOME 1009 .................................... 7,778,11
ASSURANCES IN FORCE • 129,913.»

D. PcR- Marshall. General Manager.
It. /rTHE

DOMINION LIFEof Write to Head OSes. Montreal, for Leaflet «.titled “I

SUN LIFE POLiaES ARE EASY TO ■in or two bright men In 
Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies.

hag good openings for
ter Wc m
ere Commercial Union Assurance1er I Waterloo, Ont.

UMVTRP-. OP LONDON. ^ENGLANDre
.ou Capital Pally Subscribed .....

Total A sea.I Income exceeds
life Funds ......... .................... -
Total Fuads eaceed ....................

Head OSes Caaadle. Breach. Cou^ticelUjUe* MrV ■ 
Jee McGregor Mgr. Tereete ORee. 40 WgUtwgtOw

GEO R. H ARC RAPT. Gee. Agent far Teroale aad Coeary

he
ed For Reliable and Timely Insurance News 

—Read the Monetary Times each week.Me
I

x-fi.HI■ i
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ï SCHOOL DISTRICTS SORROWING MONEY.F

OFFERS A

OF LETHBRIDGETHE C The particulars given are in order, name, number 
of school district, amount required, and corre
spondent :—

I.
Saskatchewan.

Hoey, No. 1495, S8oa H. L. Guigon, St. Louis.
Laird, No. 2547. $i,4°° C. C. Ennis, Laird.
Siczynski, No. 2513, $1,200. A. Chycoski, Dana. 
Lucâsville, No. 2303, $1,200. F. C. Walsh, Saxby. 
Fronka, No. 2471, $8.000. J. A. Thompson', Delisle. 
Drahomanow, No. 2501, $900. A. Chycoski, Dana.
View Hill, No. 2507, $2,000. L. A. Goud, Estevan. 
Sunny North, No. 2515, $1,000. P. F. Peterson, Southey. 
Green Lawn, No. 2$45, $900. J. Kellington, Beautihi _ 
Donncllyville, No. 2533, $M°° J- E. Donnelly, Herbert 
Progressive, No. 2510, $2,300. W. R. Holding, Carmichael.

■

CERTAIN T Y
‘ !

-1

A - - .tirv
1//T

...

i Alberta.
Unity, No. 2137, $1,300. D. Pauos, Scona.
Podola, No. 2065, $1,200. V. Mohr, Mundare.
Halkirk, No. 2162, $1.500. D. Berry, |£aBcirk.
Abcrnethy, No. 2060, $1,200. A. RossTAirdrie.
Monarch, No. 2046, $2,000. F. Tyler, Monarch.
Stone Pile, No. 2019, $1,500. S. Banks, l'olman.
Hill View, No. 2135, $1.200. R.-B. Eaton, L illico. 
Cornucopia, No. 2029, $1,506. D. Ferguson, Leo.
Chailey, No. 2140, $1,000. E. H. 'Webb, Cnailey. 
Prosperity, No. 2126, $800. W. O. Harris, Chauvin. 
Rosetta, No. 2071, $1,500. A. VMcKinnon, Castor. 
Allenfields, No. 2101, $1,500. h'
Carnegie, No. 2122, $1,500. Wr 
Rolling Green, No. 2139, $2,000. C. Finders, Taber. ;W 
Crossfield, No. 752, $15,000. G. W. Boyce, Crossfield. 
Leopoldville, No.' 2004, $300. G. R. Clampitt, Leopold-

Hillcrest Mines, No. 1916, $3,500. J. Cochrane, Hilkrest

Brownfield, No. 2147, $1,400. A. D. McNicol, Brown-

Prairie Round, No. 2152, $2,000. C. E. Culler, Lucky

Diamond Valley, No. 2154, $1,000. A. M. Stewart, ”

I
% eg? ' RE
-

z ♦ r>

«
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The city « Lethbridge is located in a rich agricul
tural and mining district, and is the metropolis of Sunny 
Southern Alberta.

As a location 
it offers, not in

The city
and waterworks, and will supply power and water to 
manufacturers at very low rates.

Suitable
controlled by ttye city, and can be obtained with trackage 
at reasonable rites.

X. Heath, Macleod. 
M. Reber, Burdett

for manufacturers or wholesale houses 
opportunity, but a certainty.•v ville

s its own electric light and power plant Mines.

field
I

for warehouses or manufacturers are Strike. sh
SF

' I Evarts.
.. .... * Hamilton Lake, No. 2121, $800. J. P. Lambertus, HamiL

The city pas a population of 11,000, which is an ton Like.
st year of 66 per cent. ' Building permits
1,215; increase over 1908, 246 per cent., ADDITIONAL NOTEE OF BIDDING.
tc growth in other lines. * ~ _ --------

Ten offers were received for the $50,000 $ per cent. 30- 
There are five large coal mines within five miles of rear Oxford County, Ontario, roads debentures, which were 

the city, and t|he district is the richest agricultural dis- "warded to Messrs. G. A Stimson & Company, Toronto, at 
trict in the West, being the home of the celebrated *$3’ï?8 *°wes$ tender was $47,275.
Alberta Red Winter wheat, fr«n which an average of ao-yea'^^l ̂ l^rTS’îi/iï
twenty-eight bushels per acre is obtained. were awarded to Messrs. Wood, Gundy & Company, Toronto.

There are five Unes of railroad radiating from the The National Trust Company bid "for this issue,
city, the C.P.Rii, the A.R. and I. and the Great Northern, , ,F?r ,br Chatham Ont., $3.550.46 5 per cent. 15-year 
.hkhgtv,, f*ghl competition ,nd right freight rere,. Mrem

One of the lines runs through the Crow s Nest Pass, Brent. Noxon A Company were awarded this issue, 
for which district, with its large lumber mills and coal Eour bids were received for the Lashbum, Sask., $2,50» 
mines, this citj^ is the natural distributing point. ,| 5 P**r cent 15-year permanent improvement debentures, which

. .. £ I ... .. .... * -, . . . j| "warded to the Ontario Securities Companv, Toronto.
Distributed along this line within 250 miles of Leth- The other tenders were from Toronto, Lashburn and Win- 

bridge, there if a pi y roll of over $f,000,000 per month, "«peg
This in connection with the rich agricultural and mining * * *
district, of which thfc city is the centre, makes one of 
the best markets in America.

fe
ll
11
loincrease over 

for 1909, $1,2 
and proport iot

ol
hi
b1 f ci
I

1

fADDITIONAL RECENT FIRES.
IThere is nbthipg that can be worn, nothing for use Halifax, H.B.—I C.R. station ; cause unknown ; damage 

or ornament in the house, nothing for service in town n ■rèehwinl^'ng.t r , T »
or country, that this market does not demand. rausTdSS^ stove f da^aV^a Wit^y^ W' W C°TTÎ

Lethbridge to-day is not supplying one-third of the London, Ont—Plumbing establishment of Messrs Woo- 
demands of its natural market. v ; sterjind Bullet : damage $500.

Come to Lethbridge and help «Upply the other two- M.trhriT'd^ag^^^'ianly °f Mr Chart**
thirds. . j WMI Toronto. Ont.—Stables of the Conger. Coal Com-

t P"n>" 1 cause unknown ; damage $300.

?

the
alfa
rece
pan
It t
factRemember, this market is not a prospect, but is an 

actual existing fact—-a certainty to-day.
For further information apply to

i "th
bus

2if.:Sa^a«?^a”teere In!era.«*. Compaq in contesting 1

a man named McKercher, 
years ago.

rap
UniJ.W. McNICOL < 

Secretary Board of Trade,
latt

claim for $2.000 for the death of________ _____

Alberta Siï.ifîëïïHÉK

con

wei
thfj ancLethbridge.z
fid,

I ;f

*
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Road Rolle
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• - TORONTO, ONT.NEAO OFFICE,

I

iA TRIP TO THE WEST IRBIES OUR NEW CATALOGUE—i»m from Halifax everyThe **P. * B." 
twelfth day far Bermuda, the Brittan West Indies and Demerara.

sll very superior ooee. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
sold by

tOur new twenty page catalogue of ih 
Waterous Steam Hoad Roller has just bee 
received from the printer.

This booklet is handsomely illustratej 
from actual photographs and shows t| 
Roller as it really is, how it is built, and tf| 
work it will do.

It contains a detailed description of tl 
special features of this machine—the featui 
that have made the “Waterous" t 
standard of Roller construction in Canada

;

!t

;M. MELVILLE,R il
1

:

C 3
WHEN TRUSTED MEN 00 WRONG

iEvery once in a while the daily papers report the 
shortcomings of an apparently trustworthy and re- 
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They- are accidents, 
and to be provided against as such. Our* Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 
credential for the employee.
LONDON GUARANTEE * ACCIDENT COMPANY

Streets, TORONTO

If you are interested send for it.
INo. 311. I r■.{Li I

rifV * ■
THE T

!Waterous Engine Wor!
BRANTFORD

LIMITED
•AC

I

1Car. Venge and R
(First floor Confederation Life Building) 

Phone Main 1642. ^
-•

TheeallWhen In Li
Tl

1 il

CHIEF DIFFICULTYTHE
that confronts the new man entering the Life Insurance Field to the 
securing of GOOD PROSPECTS. This difficulty Is eliminated when 
roo write for an INDUSTRIAL COMPANY, the d.Wts of whtch are 
an inexhaustible mine.for both ordinary and industrial business

, I1

THe Union Life Assurance
Head Office s TORONTO. CANADA

If ore Policyholders In Canada than any other Canadian Company.

]

~ ■ : u | |..JJ
that a meeting of the directors will be held 
special committee to investigate thorough.y t^icompa y s 
affairs, with a view to ascertaining the justice,]» ,.["{«* ,#■ 
of the charges of mismanagement. It seems jmlikrly thht 
the United States Government authorities woulfl;3iav; att|d
unless they had a good case. _ j|f|

----------—j-------- * IB I Ml

SASKATCHEWAN LIFE UNOERWRM
Seventeen members of the Life Irnderwri

“On January . ,9,0.» says the ^n^statemeM. ^^MaSuiTwaTp^

there were ten wireless companies doing, or claiming to oo, c nrpoHp<l m th«* absence of Mr. J.
b,.i„r .hi, cumr,." I, i. p.m..d .... .h, .oui «“
capitalization of these concerns was g4R.4$o.ooo, of which the . Association movement in his charac 
Lmted had $20,000,000. The contention is made that this . - fly described its origin and gave an outline 
latter sum is for the operations of the company exceedingly accomplished since its birth four yearsWfi TNse
conservative." . , ^ present were much impressed with Mr. MachK’4 ^aniAt-

On September t. 1909; according to this statement there P setting forth the need of the assocüjBni in fie
were twenty-seven wireless stations besides those credited to an(, hpK|eft no doubt as to the future nM 4f the fs-
the United, which (the latter) operated seventy-four stations s(J.iati*0„ Thv propaganda he set before his au3|ots showed 
and 'ince that date has instilled twenty-six new ones. tha thev were just starting in their work, v&h, teqdiled

The statement ends with a plea for the support and coiv application than the past year’s work had ffctiVed. «
fidencc of the United’s stockholders, and the announcement more application man ™ §

WIRELESS COMPANY MAKES STATEMENT.?

The United Wireless Telegraph Company have handed 
the press a statement defending the manner in which its 1 
affairs have been conducted. This defense declares that the j 
recent charges against certain officers of the Wireless Com- j 
pany were advertised in a “misleading and untrue manner.

“the exact ;

1
;

if.
sscjcla- 
mg.’at

It then proceeds to enlighten the public upon 
•facts of the situation.”
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North American Life
Assurance Company

•« CrtM at the Continent »
'

Vki triilli
PC. A.LL.B.B. TA'

1909 One at two good foeCash Income - $2.028,676 
Assets - 10,490.466 
Net Surplus - 1,018,121

T. G. MoCONKEY,

Home Office, TORONTO

at and ability. 

Per particulars write»

:
THE NORTHERN ASSURANCE CO., LTB.

OP LONDON, OHO.
M Metre it. Waal,

Acesmalaled Fonds, (190e)
Uacalled Capital ........

Total .......... ........................................................ .
Applications for Agencies solicited in unrepresented district* .

, tapt E. P. reareen. «it B*M. W. Tpra, Maa. Mr Sn, |

tn.rnm
•umm :• ’

0 e

J
Head ODee CanadaTHE 10I00H ASSURANCE , MONTREAL

Panda. |N|

Established A.D. 17» FIRE RISKS
Toronto Agents: & Bruce Hi ItWi St.

-

Insurance Co. of North America
i ITtM neFt

ana anNat Werplns, ii.im mau*'*'
HM Mace Or|gBizabee, ever $144,000,006.89

Gan. Agar ta forT HAMPSON * SON.Ri

-fr

Î
i-
î

i
i

MIN at INST are WORK at MOI la

Ne» Mach good territory .sellable. Ma.y 
posMoaa. laqairr NOW.

Mr ad.

Union Mutual Life Insuranoe Co'y.
FORTLANO, MAINS 1

Naarl E.tg series
Fee

Ontario, apply » WALTER L JOSEPH. 
St Jeers St. Montreal IP
w Agancias in Woaun Ontario, apply » B. J. ATKINSON, Ma» I 
agar. toy Ma.a.ng Chambers, „ 0«ee. St West. Totoeta. 1

gave

a
NUm

•I:

T

i. Head Office. Moefreol. A

THE STANDARD LIFE
i

INTHEAL,
Invested Funds •tii.oeo.twIn' I, Canadian Branch 18.

7.
Deposited with Canadian Gtm. and Govt Trustee 

Apply ter fall perticelars.
7.

D. M. McGOUN, Mgr. !CHAX HUNTER, Chief Agent Oat ,

1
y 1
I
D
I

I

‘ <II
| TO LIFE MENm■

OTDRIII LIFE INSURANCE CO.THER
OF CANADA

wishes tottn^ge in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms Apply to

DAVID BURKEi -,

, MONTREAL

*-
■

SUN FIRE “T
Head Office. Threadneedle SL, London, England

THE OLDEST INSUBAECE COMPANY IN THE WORLD
CaaeÀan Brsneh-tl W St H. Toronto. Ont

BLACKBURN,
AY . Ontai

H.
K. Me

A LYON Fteee# M- 
ON. Ltd.,

aohnts Wanted in all un»bp*bsbntbo districts

),
M. MW aad*

»

r
inline atul Life Insurance Company
Continental Life Building, Toronto

The

• Have » vacancy for an experienced field mao as Inspector 
far the Pterfara of Ontario. <-

THE NORTHERN
The Hdita lor the year sp» Jest closed shows the

LIFE
>

la
Earaiags, at per reft ; 

holjers

»s, , per teat ; decrease la Cast ad New

;
of ig par

•S

shoald appeal » pea. 
AOENTS WANTSD.

JONN MILNR,• L!°-u.,W. M. DO

It

J L
1 ►

jT

{i

4
Total Assets 

•93.067.042 
Caaadian "
Over ea,000,000

/
k

j h

(Greetly Hi esceae of other 
Fire Compactes)

If snarer for Canada
Randall Davidson

f Resident Agents, Toronto

- Evans A Gooch
W J. A. Stewart. Inspector

.
1 .

;
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i.S: t
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*
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