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In spite of the warning given by the 
the Fidelity & Casualty Co., says shelters. Board of Trade conflagration in

« insurance journalists are doing useful work. this city, the area of which would
They do much to build up reputation for sound have been much restricted had the windows of that 
companies, and they do much to avert the disasters building and of others been properly protected, there 
that always follow reckless management. They arc still numbers of structures which are far more 
speak from the standpoint of an observer, and free rjsky than they would be were the windows cover- 
from the suggestion of self-interest. There is every able with iron shutters at night or in case of fire. A 
reason why managers should appreciate and do contemporary has the following pertinent remarks 
what they can to aid insurance journalism under Gn this matter : " To an observant person who is 
these circumstances. And every insurance manager interested in the possibilities of fire hazard and con- 
has something to learn from the journalist. He is, deration, the ease with which fire may be com- 
indeed, an exceptional manager who has no weak- municatcd from one building to another in most 

He would be a foolish manager who would cities through the absence of iron shutters is a
matter of much concern. This possibility is not 
greater than in the specially well built portions of 
cities, namely " wholesale districts." Large ware­
houses in Toionto back up to each other, or stand 

our faults. sjde by side with occasionally a lane between, the 
unprotected windows of the one looking into the 
unprotected windows of the other, affording easy 
communication for fire and difficult work for firemen. 

Their work, however, is a reward in itself, it would be an easy matter for owners of property
to provide iron shutters for exposed windows. The 
interests of the community demand that all reason­
able precautions shall be taken against a conflagra­
tion, and the proper authorities should not only 
insist upon buildings of certain construction in con­
gested districts, which is common for them to do, but 
they should sec to it that the effective purpose of 
such is not destroyed by the absence of means to 
cut off the spread of fire, when such 
simple and inexpensive. Firemen are provided with 
all manner of fire-fighting equipment. Is it not 

.. ,. , , reasonable to assist them by the “ Ounce of proven-
impossible for individual companies to profit as they tjon >. an(j minimize the conflagration hazard ? All 
do from a knowledge of what is going on in the insurance agents should continually point out the 
broader field, of which they occupy but a small j alarming conditions which prevail and the easy 
part." remedy.”

President Seward, in the “ Bulletin ” oflaamsN 
Jo arm all it*.

nesses.
not examine with scrupulous care criticism made of 
his management That journalist who holds up 
before him the mirror, so to speak, in which he can 
see his own features, is entitled to his thanks. We 
ought to be anxious first of all to correct 
Journalists, however, do not need the reward of 
thanks. Thanks may be grateful to them, for all 
of us take secret satisfaction in the appreciation of
others.
They know that they arc useful, and this is the best 
reward for any work."

On which " The Insurance Monitor" remarks :
•• The insurance officer is, in a sense, a specialist. 

His attention and his study are concentrated on the 
work of his individual office. He labours under the 
drawbacks of every specialist, inability to properly 
correlate his particular work with the general field 
of insurance. This defect It is the mission of intel-

Without
means are so

ligent insurance journalism to 
the trade journal devoted to insurance it would be

overcome.
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Schwarzschild & Sul/.berger of the cancellation, h.ul 
procured another policy, and was about to return the 
old one to Merriam. Two days later the plaintill's 
premises were destroyed by fire.

In bringing its suit the plaintiff company relied 
on the contention that, the unearned premiums not 
hiving been repaid nor the cancelled policy returned 
before the fire occurred.it was entitled to recover. 
It was also maintained that the real notification hid 
been given only on Oct. 4, two days, instead of five, 
as was necessary.
Judge Wallace holds that the company’s first notifi. 
cation to its local agent, Meiriam, followed by the 
latter's communication to Anderson, constituted .1 
notice as implied in the policy. This occurred on 
Sept. 26, eleven days before the fire. Anderson's 
action in procuring a new policy is also held by the 
court to constitute a valid cancellation in fact of the 
old one, as he thereby recognized that the latter was 
no longer in force.1’ Judge Wallace, therefore, holds, 
contrary to a famous decision of tile New York 
State Court of Appeals, that it is not necessary for 
the consummation of the cancellation of a policy that 
the unearned premium shall have been returned.
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An event occurred in Canada on the 
5th inst. more full of significance and 
promise than many which excite 
public demonstrations of rejoicing. 

What is practically 11 new industry that is capable of 
adding largely to the wealth of Canada was in­
augurated at Sault Ste. Marie by steel rails being 
rolled in a mill at that place. In proportion to 
population Canada has more miles of steel rails laid 
than any country in the world, the mileage of our 
railways being close of 18,000. The rails along 
their entire length have to be renewed every 
few ycirs, so there is a constant demand for them. 
I he larger proportion of rails used in this country 
have hitherto come from the United States, but the 
new mill at Sault Ste, Marie, and another which is 
now being equipped, will enable the whole require­
ments of our railways to be supplied from Canadian 
mills. I he whole of the machinery of the Sault 
Ste. Marie rails mill is driven by electric power which 
is a new feature in plant of this kind that requires 
very great power to keep the rolls at work through 
which, to and fro, the rails arc drawn and pressed 
into shape. May 5, 1902, will ever be a red letter 
day in the in lustrial history of Canada.

Steel Relia 
Madr ie

Considering these arguments

The dividends paid by fire insurance 
companies are frequently quoted as 
being a complete proof of their net 
profits being an excellent revenue 

the capital invested. Since the general movement 
made to advance rates so as to bring the premium 
income to its proper proportion in comparison with 
losses, there has been an outcry on the part of a 
large section of the press against this increase, the 
main argument relied upon being that the fire 
panics pay as good dividends as banks, and other 
enterprises. The “Insurance Age" gives the fol­
lowing table showing the interest receipts and divi­
dends of American fire companies reporting to the 
New York Insurance Department since 1884, with 
the excess of interest in each year:

Year.

lettreat
Eanlaii

end
Dividende.

Judge Wallace, of the United 
States Circuit Court, New York 
gave a decision on the 3rd inst._ 

which i< of much importance to insurance companies, 
b .ik. is a id agen's. 11 is judgment is reported as 
follows in the New York “Journal of Commerce "

" The case at bar was a suit brought by the 
Schwarzschild 81 Sulzberger Co. against the 1‘htenix 
Insurance Company of Hartford, Conn„ toreco ver 
on a policy of insurance written on the plaintiff's 
premises in Kansas City- The insured buildings 
were burned down on Oct 6, 1899. The evidence 
showed that the general agent of the I’hrcnix had 
notified Merriam, the local agent who had under­
written the policy, that the Company was unwilling to 
carry tin policy any longer and wished it promptly 
cancelled and returned. This occurred on Sept. 26, 
1899, ami Merriam immediately notified Anderson, 
an insurance broker in New York, with full power 
to act lor Schwarzschild 8: Sulzberger, that the pol­
icy must be cancelled at once.

“ Much correspondence ensued between Anderson 
and Merriam regarding the l’hunix Company's un­
willingness to carry the risk. Mr. Anderson 
thought that lie could induce the company to change 
its mind, and (ailing that, wanted to get the risk 
taken by s une other company. It was not until Oct. 
4 that, in irply to a telegram of Merriam’s to" cancel 
immediately," Anderson wrote that he had notified

New DrrUion 0» 
Csarrllut lows 

of Polirlee. on

com-

Kaniings. Ki<’«•** of 
lnl*«reiit.fMvI.lnisU,

1**4 $6,224,1.12 
6,163,770 
6,7 <3,245 
6,*07,116 
6,07.6,061 
7,165,001 
7,367.400 
7,33* ,064 
7,349,862 
7,3*4,161 
7,103,379 
7.143,632 
7,664,366 
8,331,037 
*,836,471 
9,0*4 649 
*,766,4*9 
8,756,290

$130,144,067

*6 ,082,976 
6,052 142 
A 5'.r,,96 1 
U.3,4,49» 
6,016,148 
6,4.19,401 
6, *06,7a:i 
A.7A6.707 
A .630,147 
6,410,316 
6,331,964 
6,691,486 
5,852,591 
6,233,574 
6.640,646 
6,782,01 m 
6,286,827 
6,304,328

#111,156 
101 228 
136,282 
603,617 
868,60.3 
716,660 

■ 1,360,667 
1,582.247 
1,811,715 
1,973,8.15 
1,771,415 
1,452,146 
1,701,777 
2,097,463 
2,195,825 
2,302,631 
2,468,662 
1,451,962

#20,725,201

1885
1886..........i 1887
18*8
1889
1890
1891
1892
1893
1894
1895
1896
1897...............
I S»8
1899
1900
1901

Totals #109,418,866

1J
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A new branch is to be openedbeing the manager, 
next month at corner of St. Denis and Rachel 

The retiring directors were re elected at

It is evident fr m above figures that the fire com­
panies have paid dividends not out of the profits of 
their business, but out of the revenue derived from 
their investments. This is the same as if a bank 
had no profits m.dc by the business to distribute, 
but simply paid to its shareholders what was yielded, 
practically, by the investments representing its 
reserve fund. How far this would be satisfactory 
need not be said. Why should the shareholders of 

be satisfied to have no divi.

streets.
the recent annual meeting with Sir William Hing­
ston as president.

THE COMMERCIAL UNION ASSURANCE 
COMPANY

The rcpoit of the above Company for 1901 shows 
the business of last year to h avc been growing and 

In the fire department the
an insurance company 
demis from the business operations ? A fire insur- 

coinpany cannot safely conduct business with- 
These funds are. more or less, in

satisfactory in results 
net premiums amounted to $8,322.035. which is an 
increase of $1.261,88$ over 1900. The losses paid 

$4,951 790, which is 59.51 per cent, of the pre-

ance
out reserves.
jeopardy every moment. The policyholders benefit 
by them, as it is for their protection that

accumulated and not, as some seem to Imagine, 
for dividends so that fire insur-

werc
miuin income. This department is credited with 
receipts from interest to amount of $200,820, which 
raises the total fire income to $8,522,8;$. The 
sum of $522,220 was appiopriated to the purchase of 
the •' Palatine " business which was taken over in

reserves
arc
to yield a revenue 
ance business may be conducted without any profit. 
It is quite a misnomer to style interest earnings by 
investments as "profits." In speaking of fire insur- 

business the word “profits" ought to be 
restricted to the excess of premiums over lo-ses and

After this amount and all expensesMay, 1900.
were paid there was $98,495 to be added to the Fire 
Fund, which, at close of 1891, stood at $6,888,990. 
The total assets of the Commercial Union amount

.nice

expenses.
to $30,200,765. The Company had a net amount 
at risk in Canada at close of last year of $44,229,834, 
against $41,120,690 in 1899. As net cash received 
for premiums was $424,009, against $343'3^8 *n 
1899, and the net amount of losses incurred during 
the year was $306,826, against $252,328 in 1899. 
The Commercial Union is well and ably represented 
in Canada by Mr. Janies McGregor who enjoys 
public confidence and the respect of the policy­
holders to a marked extent.

CITY AND DISTRICT SAVINGS BANK.

The above institution, which is the largest of its 
class in Canada and one of the oldest financial in­
stitutions In the Dominion, held its annual meeting 
on the 6th inst. when a statement was presented 
which will be found on a later page in this issue.

The prosperity prevailing in this city is well re­
flected in the large increase of deposits last year 
which rose to the extent of $989,068, which made 
the total at close of 1901 $13,119,646. 1 he ac
counts open number 58,121, 1,730 of which were 
added last year. What is also significant of good 
times and increase of saving habits is that the 
average amount due to each depositor was increased 
last year from $215.11 to $225.56. The number of 
depositors in this institution is much above the 
ordinary proportion to the population. When the 
deposits in the City and District, the Government 
Savings Hank, and in the chartered banks arc taken 
into consideration, it will be found that the people of 
this city and district arc more than ordinarily 
thrifty. This bank stands in a very strong position 
as most of its assets are readily convertible into cash, 
about one-half being made up of municipal bonds 
and other securities, the other half being short loans 
on stocks and bonds, all of which assets, exceeding 
the deposits, arc marketable or collectable at short 
notice. Since the last meeting the Bank has lost 
two directors, Messrs. E. J. Uaibcau and F. T. 
Judah, whose scats have been filled by Messrs. 
He nri Barbeau and R. Bolton, Mr. A. P. Lespcrance

LONDON AND LANCASHIRE FIRE INSURANCE 
COMPANY.

The accounts of this progressive Company for 
1901 are published showing handsome gains In 
income, surplus and reserve.

Increase.
190119111.1900.

$ »I
4,778,530 6,671,068 891,63»Fire Premium». .............

Kxcemi i f Fire Premiums 
over l,o**e* unif Kx-
penaee,........... ......... ...

Funds owned hy the Co.,
54,72»

379,07»
742,365 

7,452,28»

During the three years 1899 to 1901 the Com­
pany has increased its Fire Premiums by $1,488,- 
585 ; paid dividends to shareholders $800,355; paid 
for purchase of “ Equitable" $426,265; increased 
its Reserve Funds by $1,364,195.

This would be a remarkable showing under 
ordinary conditions, but is especially so when it is 
remembered that the past three years have been 
unfavourable to Fire Insurance generally. General 
Manager Rutter may well be congratulated on such 
a magnificent showing,

r.»7,filo
7,072,605
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TRUST COM PA NI S8 OF NSW YORK. BOSTON AND PHILADELPHIA.

CoariLBii »*» TiiUL*tED raim betib»» rrai.iaai» i* the N. Y. Combeboui. «eu Fiheeciai. Chbohicie.

1
ASSIT*.I IASII ITIKN.

M«rk<i 
Prie# <tf

8h»r« Mai 
lei. lwa.

I nn Cash Held 
Collaterals. >n^|||*r

^T.HalStock In 
vestments

Bonds and
Morlgafea.

ra|>lul 
Stuck. Surplus.Heposlle.

t*■ KW (HE » HBOOK
LYE WIT CO.

American.............
Atlantic...............
Kvwlmg Or»»n.
Brooklyn............
Oulrsl It'-all >..
Cmlrel Trust. .
City Tru»l.........
(<il. mial...............
Continental.........
FWrmer»’.............
Fifth ATenue...
Klalbuah.............
Franklin.............
tliiaranly............
Hamilton...........
Holland................
King* County... 
Knickrrburker....
I .one I * lain!..................
Manliattan....................
Mamilactnrrra.............
Mercantile.....................
Merchant........................
Metropolitan......... *•
Morto..............................
Naseau......... ..................
New York l.ile...........
N. Y. Security...........
North American.........
I’eonhV Trual.............
Heal K*tair................... .
Slandanl.......................
Title Guarantee..........
Tru*l Co. of America, 
Trual Co. ol N. Y.......

U. S. Mortgage.......
U. 8. Trust..............
Waahington.....................
Wilhamalurg.................

$»I$ »

970.U93 3,458,237 
1.225,591 9.384.370
0,337.507 7,057,337 
5,473.SU 0,030.870 
1,407,034 4,141.323

17.9*8,000 30.209,800 
2.047.297 12,094,010 
2,008,419 14,300,080 
1.3 '0.440 7.030.402

12.233.902 40,081,503 
3,220,003 9.221.483 

320,820 050.195
4,331,001 2,852.530

................... 17.240.513
1,3*4,440 4,105.379

023,300 93,392
552.151 7,522,014

2,389,0901 20.039.704 
1,042,4921 4,212,203 
3,080,037 7,0'1,42.0 
1.322,388 4 701.48.0 
0,94*,004 45,033,180

.................. 7.909,44*
................. 10,209,270
................. .14,797.300

15,515 3,050 (Ki­
ll 70,547 8,047.140

.0,278,870 
12,788,492 
15.414.074 
14,744.390 
10,357,18111 
00,402,030
I'......0,093
21.044,818
10.028,120

399,540 
1,2.01,220 
2,519,770 
2,049,903 
2,004,919 
7.044,304 
4,130,003 
4,212,033 
2,204,778 
9,002,103 02,187,078 
1,400,011 14 000,9901 

199,30.0 1,407,120
2,.101,018 1 0,040,114 
9,825,909 39,395,0011 
1,040.4*4 7.209,983

293,447 1,021,939
1,028,900 9 907,908
5,231,710 29,318,821 
1,041,387 7,004,032
3,800.170 10,192.138 
I.3M 339 8,037,147
3,259,069 65,0.16,589 
2,007,239 11,“31,092 
2,088,038 18,873 841 

17,318,081 09,027,370 
8*9,328 0.858,760

13,193.852 36,443,031 
9,174,233 40,190,237 
5,179.423 16,207,290 
2,102,103 13,715,275 
1,040,630 9,780,681
4.147.700 13,731,270 
1.219,100 9,702,415
2,096.094 23,008,970 

920,609 1,026,859
6,907,078 71,567,329 
5,294,309 20,988,400 

10,214.229 87.030,402 
796,017 10,293,159 
558,088 4/88/8-j

4,404,540....................
10,174,077 1,000,(810
9,959,975 2,500,000

11.830,923 ....................
7,042,720 000,000

40,700,207 12,351,148 
10,099,569 1,000,000
18,098,773 500.000
9,009,419 500,000

04,310,897 6,606,540
11.909.330 1.000,000 
1,006,830 
7,604,<i78

31.122.331 4.500,000
5,708,780 000,000

157,041 39,217
8,278,242; 1,060,000

iii.oio.voo...................
0,112,80* 1,000.000 

11.428.119' 1,0(81.000 
0,004,908 000,000

06,705.430 0,000.000 
10,057,000 1.000,000
15,778,019 1,000.(88) 
02.3*0,921 2,000,0(81

4,910,637 ....................
28,917,011 3,908,070
41,091,901 j 3,000,000 
II,443,498| '2,500,1810 
10,935,349 1.000,0(81 
8.049,687 200,000

10,167.000 200,000 
2,699,850 3,2881,000 

17,463,027 2,500,000

To'oil.ÔÔÔ
2,700,000 

10,(810,188) 
000,00(1 
350,000

401,000
1,027,300

500,000
s 1,000,00(1

. | 2,500,600 
, 1,11(81,000 

. ! i ,(100,000 

. ) 1.000,0(81 
. j 1,(810,00(1 
. 1,000.000 

500,(881

310
2lii
40084,200

2,153,905
99,409

028.677
18,250
2,000

.310,000
148,000
330,800
000,(810

12.328.579
039.074

11,734
264,283

1,057,717
608/90

9,500
608,930
190,730

1,314,400
020,033

0,911,929
387.919

3,525,4*7
995,342
226,489
580,038
291.500

17,500
7,410,815

277,83.1
100,250
839,188

9.882,451
4,180,000

79,100
172,700

59,135,43!

630
1,925

4(81
37(1
0.10

1.498
6001,000.0(81 

200,060 
. 1,000,000 

2,000.000 
600,000 
600,000 
600,000 

. 1,000,000 
. 1,1100,000 

1,000,006, 
0181,0011 

. 2,000.1881 
500,(881 

1,000,000 
2,(8)0,000 

500,1881 
1.0(81,0(8)

. | .181(1,(8)0 
2,000,000 
1,000,00(1 

5)8l,00(l| 
1,000,000J 
2,500.0001
3.500,090
1,000,0181
1,000.1810
2.0181,(8)0
2,(8)0,000

000,1810
700,1100

17(11(8),(8)0 
200,(881 31,1

70»
311

430
70(1
290
000
325

l.ldo
400
020

1,050
210

1,270
1,390

2704.760.243 0.299.140 
3,756,320 8.220,214
1,033,340 0,810,211 
2.418,375 7,147,051
1.037,5(81.................
8,203.809 II,*30,634

14.834 9» 4H.98fl.OI3 
4,329,661 7,482 I (5
7.140,135 55,502,098 

8.34,1(2 8,081.018)
1,285,954 2,771,640

151.0297*37 521.941 115 103,185,339 880.291,722

360
4U»
40»

1,390
47002.311,22*

13.785,290 
87,030,462 
8,930,500 
3,685,097

75l,554/*9 104,724 401

1,750
420

Totale, N. Y. Co. a.,.. 41,900.000

IUMTUS VO.'».

American.....................
Snfe l>r|*«it...............
Inlernalniiml.
Did Colony ...........
New Kng land.............

smaller

.0,078,782
14,704,869
16,313,452
31,093,913
21,700,3271
33,109,68*'

127,651,061

1,225,920 8,0*2,710 1,370,146 
1,410,000 10.834,243 2.605,616 
0,901,347 4,076,743 5,756,023
2/23,845 20.642,225 7,927.873
.............  13 076 074 5,208,897
1,106,630 23,159,202 6,708,803

12,272,74* 80,471,803 29.477,868

1,0(10,00»
1,018), 0181 
2,000,000 
2,(881,0(8)
1,18)0.(810 2,814.750
1,320,000 1 2.084,987

*,509,197 
12.109,095 
10,313,462 
27,001,881 
l*,8:t8,72*
20,1149,028

107,871.3*1 8,320,000

I ,(88),000 
1,(810,(10» 
I ,(81(1,(881 
1,00(1.(88) 
1,188),(881 
4,(881,1881

9,(881.000

’"028,839

Co.'»II

5,428,6*2Toial Boelon Cu'a........

rMILAIlKI-l'HtA CO 1
8.910,298 13.123.785 3,670,050 27.077,233 

16,984,908 9,287.085 6,343,943 32,410.090 
6,115,190 4,779.810 1,922,132 !.?•«,«37 
0,033,*72 0,374,441 910,770 14,271,**0
1,166.877 7,043.377 008,020 8,878/80
1,337,823 4,735/84 1,890,05 6 8,006,943

798,770 3,171,977 3,980.435 8,478,131
4,005,002 7,633,079 6,745/35 20,013 /79 

756/10 4/74 059 2,779.4 0 8,011,420 
1,588,131 1.966.032 1/25,190 5,763,651

060,186 0 /93,390 
635,908 0,480,094

10,361,558 19,220,060 16,608,764 54 /21,371

2,0(8),OOn 20,702 /27 3,000,000
.. 2,000.(881 21,733 /47 7 /00,000
.. 1,014),00» 7,982,407 .....................|i

1,00(1,(88' 9,477/70 2,925,000
1,000,(88) 0,028,19* 1,000,0(8)1
1,(881.000 0,140,47* 147,170

..I 1,000,(881 6,138,427 689,704

. 2,000,000 15,3*1.419 2,000,000
1.500,000 745,231 • 200,018)

746/00 4,240,976 690,500
1/34,746 ..................
5,4*0,694 000,000

32,761,374 2,929.600i 29/60,431 1.1*.993,250 31,637,974

1/67,600

’ïs’ôôô
347,801

" " 36/itO 
526,949 

1,639,163 
401,350 
3*4,292

388,150
9,624,989

Fidelity........................
Gérant.........................
I’hiladrlphia...............
Prvr nient............
Commercial..........
Guaranies...............
Land Title.............
Penney l«a»ia........
Keel Kelale .... 
Commi>n»ealih
Finance.............
Northern..........

4,098,006 1.236.204
1,976,270 2,080,360

........... 3,495,300
.......... .'881.0(81

31 emaller Co.'»................... 11/08,631

211,046/1163/38,780 *5,230,858 47,253 59314.722,08-Total
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THVBT COMP AMISS op MÏW YORK. MOSTOM

KKCAFITULATIUN.

Arseth.
LiaHII ITIKH

l'aRh ami 
other A eerie

lAM'Stion of t'ompsnlre. I .ORDC on 
Vol later »le. Total A eerielhinde and KlorheCapital

nu**.
Iiegioelte.Surfine.

*«

161,029,837

11,272.748

63,838,780

$$$$»
521,941,115 153,185,339

80,471,863 29,477,868

86,230,858

885,291,722 

127,651,061 

47,263,59.3 211,045,311

104,724,401 751,554,5811 59,135,431

8,320,000 107,871,361! 5,428,682

21,637,974 138,993,250 14,722,080

44,900.000

9,000.000

29,550,431

S. York t Brooklyn

It,«ton........................

Vhilodelpbie............

229,916.800 1,223,988.095687,643,836227,141,356134,682,375 998,419,2201 79,286.09383,450,431limn-l Total*.......

an average of 18 per cent, on the capital. That 
. .. numbers of these Trust Companies realize net profits

The table presented in this issue is, we believe, a annua„y much iargCr than 18 per cent, is evident 
unique exhibit of the statements of the Trust Com- ^ theJr publjshcd statements, as is evidenced also 
panics of New York, Boston and Philadelphia, w.th ^ ycry high price at which their stocks are
the latest quotation of the prices of their stocks, the d aj ,jst attached to the table published on
data for which were found in the separate accounts 

in the New York •' Commercial and

UNITED STATES TRUST COMPANIES.

another page.
published
Financial Chronicle."

These compinies combine the classes of business fife lo„ 0f the United States and Canada
transacted in Canada by mortgage loan companies. ^ ^ month of Aprili as compiled from the daily 
trust companies and, to a partial extent, of banks, q( the .. N Y. Commercial Bulletin" shows a
along with which they do an enormous business in toU, of 1,3,894,600. The following table will give 
bonds and stocks, both in advancing upon them and comparisons by months^
buying and selling marketable securities. It will be ^ ................ *15,032,800
noticed in their returns how large a measure of pub- K^u»,y.........
lie confidence they enjoy as is evidenced by their *pri, ;;;.............. 13,894.600
vast deposits. The extent also of their cash re- 
serves is noticeable, the whole of these trust com­
panies, with very few exceptions, having considerable 
amounts of cash on hand or in binks at call.

I The exhibit is a remarkable manifestation of the $10,000 to $20jjJJ 

enormous financial resources of the people of the 30.000 to 50.000 
United States, of their confidence in the Trust Com- [“ 100’ooo
panies and the profitable character of the business 100,000 jo 100,0*
transacted by these institutions. The companies in •
New York and Brooklyn do the great bulk of the Total....... .............................•••••••

b—« -
being 53.8 per cent, of the total, their assets 72 per At|a„,lc city, N.J., m-mtsI hotel* and - 
cent, of the whole and their loans on collateral, 76 oU.Vr
oer cent, of the total. The aggregate deposits held ! numc)fi m., lumlier ............................
E, ,h~ companU, a»»aU to „«,-ly ml* time, 

thOt total capital. TO. 6 0* ^
profits, as they pay only from I to 4 per «nt on ^ ^ loM up l0 Cnd of April is midway in 
those funds, so that if their deposits yield only a amount that of 1900 and 1901, being 5
net profit of 1 per cent, the revenue therefrom equals millioM less than 1900 and $ millions more than 
within a fraction of 12 per cent, on the paid-up ,901, The returns sv far this > -ar arc certainly 
capital. If, then, they realize a net profit of only 6 disappointing, and amply justify the movement for 
per cent, on their paid-up capital their returns yield an advance in rates.

THE APRIL FIRE LOSS.

1900.1901.
$11,766,300

15,427,000
13,319,200
25,727,000

$16 574,950 
13,992,000 
15,036,250 
11,352,800

$56,956,000 $66,258,500.... ................... $61,994,500
During the month just closed there were 221 fires 

destructiveness, each, than $10,000.of a greater 
They may be classified as below :

79
44
26
29
12
17
14

221

. $200,000

. 750,000
. 250,000
. 350,000
. 350,000
. 237,000
. 300,000

275,000 
650,000

____________________________ ■



K* INSURANCE & FINANCE CHRONICLE. May 9, i.g*

»A*E ANALOGY TO RESERVI FOB UNEARNED 

PREMIUMS.1
Premium* re-

ce i ve.|..........
Total receipt*.
Lnaeee paid...
Percentage of 

loan» paid to
premium».. Afi.6 p. c. 62.0 p <?. Dec. 5.1 c 

Divhleedepaid. 6.304,<2h 6,2Hfi,826 Inc. IT ;oi
Total outgo... 113.360,05!) 105,954,16H Inc. 7,405'91 
lli.k» in force. 16,181,839,636 15,081,471,823 Inc. 1,098,261 -13

112,«45,1137 #«.237,295 Inc.
1211.9,114 107.794,486 Inc.
63,814,613 60,913,861 Inc.

14,61.7,742 
H.77 I NU 
2,900,782There is an analogy between the item 11 Reserve 

for unearned premiums ” in fire insurance statement 
and the item found in bank statements such as 
"Reserved for interest" or 11 Rebate on notes dis- 
counted."

-

When a bank discounts a bill or note 
the entire amount of interest is deducted for the 
term between the date of the discounting and the 
maturity of the note. Thus on 1st inst. a note was 
discounted which does not nuturc until, say, 4th 
August next. Now, if the accounts of the discount­
ing bank arc made up for the year on 31st inst., there 
will be interest included in its interest account for 
two months after the bank’s year has closed, 
manifest that tlvs two months interest forms no part 
of the earnings of the current year, but is an anti­
cipation of the interest earnings of the year 
mencing after the 31st May. This 
deducted from the gross profits as a "rebate" or 
“interest reserve," as it has not been earned. There Namier of 
is a further analogy between such " rebate of in- 
terest ” by a bank and " reserve for unearned pre­
miums" by a fire insurance company. When a fire 
policy is cancelled or surrendered before its term 
has expired the company returns that proportion of 
the premium which represents the unexpired time of 
the policy. This corresponds exactly to a bank re­
turning, or making an allowance for, a portion of the 
discount or interest charged on a note or bill when 
it requires such note or bill to be withdrawn prior to 
maturity, the amount returned or allowed for being showing the aggregate of the fire companies business 
the portion represented by the unexpired time. in '901 :
Such retirement, of discounted notes is familiar Total dr, commie. i„ N,. York Sut.............. ,
enough to English banks that rediscount at the Hrcrras* of Are contpauir» in 1901.....................

Mptvai. Kike Co.'» or New Yore ani. other States.

Inc. or l)r,-.1901. 1900.
No. of Coni-

Dtc. 2
»

Premium note. 
Ollier assets.. 
Total ssseis...
1,1.1. lilies ....
Prem*. rroM..

1,212.979 
5 4.085 

2.514,443 
481,111 
432,934 
482,641 
291 659 
488.144 

84,798,839

1,294,868 lire.
831,311 Dee. 

2,878,550 lire. 
631,161 Deo. 
581,431 Dec. 
645,281 lire. 
465,28? Dec. 
701.280 Dec.

81,-9 
297,267 
364,11.7 
147.-26 
118.497 
162,628 
173,628 
213,1 16

98.531,044 Dec. 13,732,205

It is Total receipts, 
laisses paid...
Total outgo... 
Kirk- in force

com-
Kise Contâmes or other CoI'ktrieh—U.S. IIranche*.

Inc. or Dec.

is, therefore,sum

1901. 1900.

36 41
$ $ 9

l.ialtlities...,
Excess of as- 

set» o»er 
liat.il.ue» ., 

Prrt.ii.iti.» re­
ceived.,,.. 

Total receit.1*. 
l,o»»e* [ail,, 
Tutsi outgo.. 
Risks in force

76,146.809
46,383,660

77,722,724 ......................
44,450,013. Dec. 1.575,915

29,763 149 33,272.711 Inc. 1,933,647

50,681,170 48,205,225 Dec. 4/ 09 562
13,018,759 50,494,712 Inc. 2 476 945
32.548,865 31.559,106 Inc. 2,524,047
50,547,463 49 148,064 Inc. 1,399,399

7,077,375,714 7,241,336,349 Dec. 163,960,615

The following is a synopsis of above tables

Hank of England, which very unceremoniously de- Total A»*rt............................
mands any note it has discounted to be uromotlv Total l iabilities, »E«pt cap.tai
...... r r*v Total ( aimai..........................

retired without assigning any reason, and the sum it Total Premium Receipts..........
Total la.ere* I'Hi'I ,.
I .ivi.lr.nl» I»..I ....
Total Kirk» in force 
Surplus,....................

t
246,784,498 
116,123,966 

64.202,875 
113,277,971 

64,106,31 2 
6,304,328 

16,206.6.78,476 
74,026,549

calls for to redeem such note is the amount of it, 
less the discount for the unexpired time.

NEW YORK STATE FIRE INSURANCE. 1901. . _
Hank Dividends. —The following bank dividends 

The Report for 1901 of the Insurance Department havc bccn declared, w*th date of payment, 
of the State of New York gives statistics from 
which the following tables have been compiled :

New Yore ami ntiiia Svati» Joint Stove Kiee Co.'s.

fncreaaa 
or |)ecrea»e.

120 Dec. 10

Bank of Montreal...................
Hank of Commerce..................
Merchant* Bank of Ca ala.
Bank of Toronto.................. .
Imperial Hank...........................
Hank of Ottawa .........................
Hank of Hamilion.....................
Sian-lar«l Hunk..........................
Union Bank.................. ............
Bank of Hochelaga........ .
Qneliec Bank..............................
Ontario Bank............................
Trader*1 Bank............................

The total of al-ove amount» to $1,920,:» SO.

.. :» 

.. :u
a. Ill

2nd June|*r cent.

A and I M 
A and 1 “
*4

1001. 1100. 6
No. of Com 1-n H

:li1111
.1

* I 1 3

Ltal-il.t.c», rx
capital..........

Capital............
Surplus...........

244,270,015 2 13,274,145 Inc.

103,109,563 Inc. 
56.112.875 Drc. 
73,711,707 Inc.

.710,995,910

2.931,078 
2,250,(881 ,

314,842 from 17th to 31st May, both days inclusive

116,040.631
54,21.2,875
74,026,149

The transfer boiks of above banks will be closed

j

1

I

-
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PROMINENT TOPICS.

AX AUSTRALIA* OH CANADA'S HOT*
Tlie "Review,” the Australasian journal of Bank- 

in r, Insurance ami Finance, has a lengthy editorial 
commenting upon the article in The Chronicb in 
reference to the note issues of Canadian liantes. \\e 

contemporary in some pass-

Minister in introducing the Bill 
additional loan stated briefly the

The Finance
authorizing an 
financial position of the Government in this rcs[iect. 
The last Act passed to increase the borrowing power

At the
do not quite follow _ 
ages. One remark is:

'•The principle of allowing banks to issue notes in 
anv proportion of their capital without making any 
examination and discovery as to what may have In­
come of that capital, is not as sound as it might tie 

To make an “examination and discovery as to 
what mav have become of a bank’s capital, as a pre­
liminary step to such hank brine granted the privilege 
„f issuing notes, would be wholly impracticable. A 
bank on opening its doors has only the funds provided 
hv its capital apart from other funds for a short 
period. It begins to accept deposits from the moment 
it, door, are opened for business Thus the disposi­
tion made bv the funds provided by the capital can­
not be distinguished from the use made of funds 
provided l.v deposits, consequently, it would be whofly 
impossible to make an examination of what had be­
come of a bank’s capital, prior to. or succeeding it 
being allowed to issue notes. Even were it feasible 
to distinguish between the loans and discounts ex­
clusively made out of the funds provided by capita . 
and those made out of the deposits there would still 
be the difficulty of bulging the quality of such loans 
and discounts, which would have to tie undertaken 
In order to give value to anv pidgment regarding 

Indication of the bank’s claim to have the 
To grant a bank the privilege 

primarily well

our
was in 1897, the amount being $ 15,000,000. 
time the Act was passed the amount available was

available by$8,611,7$;, which made the total 
borrowing $23,611,752. Under the authority then 

negotiated in 1897 at 2% |>er cent.

sum

given a loan
for two million pounds, less than $10,000,000, 
Temporary loans have been raised amounting to 
$6,083,333 and the deposits in the Government 
Savings Banks have increased $9 648,180, which are 
utilized as a loan. These transactions have ex 
hausted the borrowing powers of the Government.

secured from the Bank of

was

The temporary loan was 
Montreal at 3^ per cent, for the bulk of it and a

The last loantrifle more for a small portion, 
negotiated bore 2\{ per cent., the authorized 
minimum was 91 and the stock yielded £<)\ 5.
which was equal to 2.83 per cent. The Finance 
Minister does not expect it becoming necessary to 
go into the market for a loan during the ptesent 
calendar year, that is, the year ending 31st December, 
as the conditions at present are not as favourable as 
they are likely to be when the war is over, 
is, however, no likelihoad of any sudden change in 
the value of money when peace is declared, heavy 
expenditures will continue for 
settlement, and existing obligations will not be 
cancelled by a peace proclamation. The money 
market will be easier, no doubt, after the war, but

them as an
right to issue notes. .. 
of issuing notes because its capital 
invested in loans and discounts would be no K”arantee 
of the business being continued on the lines of safety 
and prudence. The ’’Australian Review savs:

"It is evident that while under some circumstancesutet rs rar stæ
The fact of a bank being allowed to issue notes at all 
should afford presumptive evidence of that bangs 
ability to discharge all its debts, if the same were de-

Thcrewas

time after thesome

cheap money is in the distance.

The city was startled some days ago by hearing 
that the City Hall was in the hands of the Sheriff 
under warrant of the Court, the seizure being made 
to recover damages and costs it had awarded to a 
suitor in an action against the city. The Sheriffs 
officer showed no respect of persons, but seized all 
the cash in the Treasurer’s vault, and laid their rude 
hands upon the Mayor's chair and furniture in the 
mayoralty parlour. Naturally, the seizure caused a 
great scandal outside the city, where it was made 
the motive of sensational reports highly derogatory 
to the citizens of Montreal and calculated to injure 
the city's credit. This is not the first time the 
Sheriff has been in possession of the City Hall. 
Some years ago, in the regime next prior to Mayor 
Prefontainc, a seizure was made by a creditor of the 
city, but the then Mayor, realizing the mischief such 
an incident might cause to the credit of Montreal, 
went promptly to the relief of the situation, and, 
in very quick time, caused the siege of the Sheriff s

fear such presumptive evidence could not be 
obtained without an expert examination of the bank s 
assets that is. its loans and discounts, as, upon their 
representing good value for their face amounts largely 
depends "a bank’s ability to discharge all its délits, 
if the same were demanded." The Review, how­
ever. after having given careful consideration to the 
statistics, we presented in connection with an article 
on the need of extending the note issues of our bank»,
draws this conclusion : ... , ..

"We have no doubt at all that in the case of the 
Canadian banks an extension of the issue limit would 
be as safe as it would lie useful. The additional 
circulation Is needed for the legitimate demands of 

feed the excitement of aextending commerce, not to

Our contemporary’s judgment, as it endorses that 
of The Chronicle, is appreciated.

A Life Insurance Company, to have its head 
office in Toronto, gives notice of application for «et 
of incorporation, the name of the company not 
being given in the official notice.
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forces to be raised. On the recent occasion the City 
Hall authorities ap|>car not to have appreciated the 
possible effect of such a scandal as they have 
allowed the matter to drag on for over a week with­
out any decisive action to cause the withdrawal of 
the Sheriff. It is contended that the seizure was 
illegal in which case there is a prospect of further 
litigation, with the chance of another seizure. The 
wisdom of promptly settling claims seems to be the 
lesson of the Sheriff seizing the moveables in the 
City Hall.

So far as the seizure was caused by security not 
being given in a suit, this difficulty should have been 
at once met as all the security required could readi­
ly have been found to prevent so annoying, so 
damaging a scandal.

Henri and Westmount, the result being that tlvj 
extra volume of water thus thrown into the city sewer 
was beyond its capacity, hence the "backing up" 
of sewage and flooding of cellars for the injuries 
done by which Montreal has paid very large dam­
ages. The case came up finally before the Supreme 
Court. Ottawa, on the 6th inst., when the city's 
case was presented by the City Attorney. Mr. Ethier, 
and Mr. A. W. Atwater, K.C.,as consulting counsel. 
The court gave judgment for the city by which the 
towns of St. Cunegondc, St Henri and Westmount 
are made jointly liable for the damages caused by 
the floods and for a share of the cost of a new sewer 
large enough for the outflow. The case will go to 
the l’rivy Council.

-

• ■ The Primrose League anniversary afforded an 
opportunity for Lord Salisbury to make a powerful 
defence of the Imperial policy of the Government, 
more especially its course in South Africa. The 
past seventeen years he regarded as the most 
troublesome time in the political history of Great 
Britain, a judgment which we venture to question; 
for, though the troubles from war have been serious 
enough they have not approached those of the first 
fifteen years of the last century, and at no recent 
time were there any such internal troubles in the old 
land as those which menaced the very monarchy 
after the death of George IV. and William IV., nor 
any outside troubles such as those which once 
threatened the disruption of the Empire.

• ■ •
Lord Salisbury declared that “ the power, prestige 

and influence of their great Empire were more 
potent, more efficient and more admirable than ever 
before. They had suffered, but they had greatly 
won."

He indignantly denied the insinuation of Mr. 
John Morlcy in a speech made recently, that if the 
Government in 1899 had foreseen the results of the 
South African war "they would have checked the 
diplomacy that led to such deplorable results." 
His lordship put the war question pithily:

"When a neighbouring power or tribe invaded 
His Majesty's domains and made an attack, which 
was a gross and flagrant outrage, it could only be 
met as they had met it, by fighting in their own 
country those who had despised the rights and 
sovereignty of the British sovereign."

Had the Empire not sprang like a roused lion to 
the defence of Natal and Cape Colony from an 
attack avowedly made to wrest those colonies from 
British control, the Empire would have acted with 
such ignominous pusillanimity as would have covered 
Great Britain with disgrace.

The City Council decided a few days ago not to 
pass a by-law to render vaccination obligatory, The 
vote was a somewhat remarkable one. It has called 
out an indignant protest from “ La Patrie," which is 
regarded as the most inspired by racial feelings of 
any paper in this Province. However this maybe 
" La l'atrie" has poured hot shot into the French- 
Canadian aldermen who voted against a vaccination 
law. Its article, when translated, reads:

" The French-Canadian aldermen gave a vote 
on the question of obligatory vaccination which 
docs them no honour, and is of a nature to humiliate 
us. One would say that we alone are unable to un­
derstand that public order requires vaccination.

" All the French-Canadians were on one side and 
the English on the other ; so we must conclude, to our 
shame, that the latter have the sense of responsi­
bility better developed, also the spirit of duty, and 
arc less the slaves of stupid prejudice. The vote of 
the French aldermen at the City Hall yesterday 
makes us appear as a retrograde and ignorant race."

We should shrink from using such severe language 
in censuring any body of our fellow citizens, but, 
when a leading Journal, so devoted to the interests 
of their race as is “ La l’atrie," condemns its com­
patriots for obstructing a wholesome and necessary 
law for protecting the health and guarding the reputa­
tion of this city, we can only express satisfaction at 
its independence and sound judgmc.it.

•j

The city has won a lawsuit of great consequence, 
involving some $250,000. For several years the 
south western part of the city has suffered heavily 
from floods owing to the local sewer being insuffi • 
cient to carry ofl the drainage and surface water 
during a rainfall. The city allowed the town of St. 
Cunegondc to empty its sewage into a city main 
sewer on St. James street west St. Cunegondc 
afterwards sublet this privilege to the towns of St.

rL
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formed in Thn.nm.Ttnn Street, ami brisk buyingketf were
indulged in on all suies. Then suddenly came a sharp re­

am! the bottom fell out all the way round. Sellers 
everywhere and the buoyant buyer disappeared, and has 

since. The news had rendered the stress of 
of head negotiations for three weeks.

demonstration made without aThe magnificent 
break in its enthusiasm by the old country in support 
of the Imperial policy of the Government and the 
response thereto of the great self-governing colonies. 
Canada. Australia, New Zealand, have raised the 
British Empire to a dignity and splendour never 
before shown by any political organization.

act .on 
Hire 
not been seen
the suspension

Americanization of all things British in supposed to hv in 
the air again .The Atlantic shipping combine is the last in- 

hystericaL chatter alunit the "loss of thesea. Our 
are imagined to he standing aghast at the work put

v« iittxe to
ti tances
,n by pierpont Morgan, Yerkcs and the rest of the crowd—e

To give further proof of the closeness of the 
Imperial bond, to demonstrate its reality, to show 
,hc determination of Canada that the Imperial tie 
shall be strengthened proportionately as the Uomm 
ion grows in wealth and power and as its autonomy 
is developed, this country must contribute its share 
to Imperial defence. This should be done not as the 
outcome of a trade bargain of fiscal privileges, but as 
a free manifestation of the pride of Canadian self- 
respect, which scorns to play the role of the " poor 
relation " in the Imperial family by accepting clce-

lull they are not.
N. W company registration is proceeding rapidly and the 

number of compamvs which arc prepared for launching 
directly hence is issured in becoming enormous.
IS plenty of money waiting, is shown by the heavy 
subscription of the new loan.

That there

lNSUKANCK.

The latest blue-book on ‘‘Life Assurance Companies, 
although only just published, dins not bring us up to beyond 
the end of 1900. Amongst the summaries at end, however, 
arc contrasts embodying igai, and will he found very inter­
esting to the actuarial student. For example, the marvellous 

in the popularity of endowment assurance is againincrease
shown. In njog, the whole life assurances were 87 per cent, 
oi the total, and the endowment 0 per cent ; in 1807 the per­
centages were respectively 78 and 18 pr cent. ; and last year

motynary protection.

t!iey were 71 ami 25 per cent.
Another curious change is that shown in the distributions 

oi investments. For example, in iW.t, there was more than 
45 per cent, of the life office funds invested in mortgages, and 
only 12 1-2 per cent, in stocks, shares and debentures. Now 
the figures are respectively 28 an l 2») per cent. Government 
securities have slightly increased in favour and so have re­
versions, ground rents and land.

Our latest hig Cripplegate district lire was a tremendous 
affair, hut the account of the loss value has been ridiculously 
overstated. Ten million dollars has been mentioned as the 
figure, hut one million i- nearer the mark. On the same the 
loss will probable affect in one way or another every office 
in the country.

These riiks are very widely and carefully distributed. One 
policy I know of for $80,om, has more than ten signatures, 
one for only $2,500. Some owners arc uninsured, the heavy 
rates chargeable oil property in this inflammable dry goods 
area having frightened them all. It may he that premiums 
will now he still further advanced, hut no actif hi has been 
t; ken yet.

tiormpondenct.
wlm rwpMUlkl* lor view. oiproMwl l-y oorr*|K>n,lei.ti

w><t«> 1 tot I» *1*1 our

LONDON LETTER.

FlNANl K
April J4. I'JOJ.

,,( the Ciikosk 11 will •Ilium assuredly
Allhit gh reader.

,|„ realised (act. of the Her nvg,-nation, by the time
the..- I,ne. appear in prmt. « m.y be interest,ng m pa-mg 

out that llu present attitude Vf the share markets 
hire „ a wai.in, .me. Tremenlou. bursts of activity in every 
.hap, and form are prophesied follow upon the declaration 

but for the time being, almost absolute stagnation
01 peace,
lus descended upon the Stock Exchange.

Th. prospect of better things has set some of our foremost 
finançai critic, asking. “Are Kalhrs high enough?' One

industry was working at fullheld is that the mining
pressure before the war; that the rich mine, were then 
nuking as lug profit' as ever they will; and that the poor

mines do in any TORONTO LETTER.doing just as well as poor
country Tile whole of the Transvaal, say these gentlemen, 
had been | inspected over and over again, an I in the result, one 
fi, |,| after another had been found unpayable till practically 
the Kmd alone was left As for the good mines, the market 
quotations had already been raised to a level that left nothing 
to imagination and would he difficult to maintain 

tin the other hand it is pointed out that prospecting will 
hi carried on in many plac s. imp jssihlc under the old Boer 
lawand that black lali tur and material will be very much 
1 >% vxpriis ve under the new administration.

The peace negi nations have, however, been the cause of 
, -ne of the most sensat o ul days the market s have known for 

past. This particular day opened last week with a 
jump of j-8 in Consol», and in the afternoon all the markets 

"blazing *’ Home Rails. Americans. Kaffirs and other

111 m s were

A Growing Time for Profit ? Kvldenees of itn All round 
Improvement Koinv Kdiirnlloiuil Features Tile Fav­
ourable lteee|itlon of the Home Insurance Vo. No 
HlieeeMMor Vet Naimsl for Toronto Secretary V.F.V.A. 

Pi au KlUToit, It 11111 nt he a 1 th 'it mii ut experience a ml a 
►oilier of iiili«*li satisfaction to the managei* of fire III 
nu ranee eoiiipanleN In Vanadii to recognise I lie faet that 
two inontliN. at least, of this year have proved mo generally 
vrolliahle In lire underwriting, ami that pros|ieel#« are g«*od
l. et um all Iio|n* for two more good* montliM, ami then we 
may expert that liarj will prove itself a record breaker 
profit wise not a difficult iiehlcTeinent, by the way, with 
any iiunIi rate good lin k In-friending. This would uplift 
spirits long downcast as well as return to depleted trea­
suries, In generous measure, some of the lavish expenditure
m. pendstrntly 'it*, d for by lire loss claims In past years 
In seeking for some explanation, speculative at best, for the

v rrr
stock» were all eagerly bidden for under the belief that the 
conferences at Klcrksdoip and Pretoria had resulted in the 
signing of terms of peace After the “llous •" closed, mar-
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NEW YORK STOCK LETTER.
Office of Cummlnge ât Co., 20 Broad 81,. New York Clt> 

New York, May 7. 190:
In Wall Street, It la sometimes the expected which hap- 

|h hh. and no one who ha* read theae letters from week to 
week could have l.een surprised at the debacle which start­
ed last week, nor of Its origin. The so-called Webb«Me>vr 
Syndicate has liven operating for some time, and It la en­
tirely too late in the day for some of the parties who haw 
been acting with It to deny Its existence, or their connu 
tlon with It. The rise and disposition of the Mohawk ^ 
Malone, and the St. Lawrence & Adirondack roads are Well 
known, and it would be a very pertinent inquiry for tin 
stockholders of the New York Central to make as to wh* 
ther these properties could not have been secured upon 
better terms. If they were so ne< easary to this system. Tin 
but sting of this bubble Is bound to result in a critical ex­
amination of loans on the part of money lenders, and will 
cause more or less liquidation, though general prosperity of 
the country is such that this process may be completed 
without much disturbance; on the other hand, It must b< 
borne in mind that prices have been steadily rising f r 
some three years, and are at a very high level, and It is 
quite possible that in the readjustment, some very sharp 
breaks may occur, and It. therefore, behoovt s operators to 
ust* extreme caution at the present time, and as we have re 
marked before trade only in such properties as are known 
to haw intrinsic worth and merit, and which are undir 
good and jud'eious management.

Canadian Pacific was sold down during the flurry, from 
1274 to 1221,. but has recovered and Is now selling at l:.‘> 
But this property Is in too good a position to be serlouslv 
affected by meh occurrences, as those of last week, and is 
rapidly growing in favour In this market, with investors 
and tialers.

Heading, like other securities, has had its variations, and 
in addition to the uncertainties created by the Webb-Meyei 
matter has had to face the still unsettled question of a 
strike among the miners As we have said before, the vast 
majority of the men do not desire a strike, neither do the 
operators, and it woifld seem as If there ought to be some 
way by which to avoid such a serious thing as a strike 
would be sure to grow Into. The Coal Companies and 
operators are undoubtedly In a good condition to sustain 
themselves in the event of a strike, but It Is very doubtful 
whether the men aie in a position to hold out long.

The Northern Securities Company has filed Its answer In 
th“ 8 uth of the Slate of Washington, and the matter Is 
now before the Court. Even if this case Is given prece­
dence. it is not likely to lie decided for a very long time, 
bit until it is disposed of by the Court, we may exptet to 
see It broueht cut from time to time, as occasion may re­
quire to be u«ed for market < ITvet.

The disbursements on the first of the month for Interest 
and dividends as an unusually large amount, reaching the 
sum of about 921.420 919. as against 919.181,399 for the same 
period lust year for interest, and 937.223,024 as against 
917,931771 for the same period last year of dividends. 
Thtse large disbursements, however, were not sufficient to 
keep the rates for money down, and some loans were 
made as high as 20 per cent. Those who had good colla­
teral hail no difficulty In obtaining accommodations ; It 
was altogether a question of what was offered. Naturally, 
the high rates for money here will prevent the shipment of 
gold for some time to come.

One of the favourable factors of the week has been tin- 
advance in the rate of dividend by the Pennsylvania Com­
pany from a five to a six per cent, basis. During the past 
two years this Company has paid an extra dividend of one 
per cent per year, making the rate really six. but now.

continuance of this spell of Infrequent tires, 1 suppose tlie 
general pro»|ierlty of the country. Including, of course, the 
trades and manufacture* lu our midst, must In- taken as 
one factor in the case, and au tni|NHtanl one. It Is also 
certain that the frequent Inspections of towns and cities 
nnd their lire appliance# by the <*>* l .A officials, a prit» 
lice long eontlnued and regularly carried out, leave their 
Impression ou the communities visited. The local agents 
readily realise the value of these skilled Industries which 
cost them nothing, but which supply them with strong 
arguments In their business operations, and aid. In no 
small way, their effort* a* cltlaens to press Upon their fel 
low citizens the advantages of such inspections. In this 
way the towns people learn somewhat of the causes lend 
lug to high rate*, and how, by Individual as well as eom- 
iiiiiunI action, lower rate* may 1m- secured. This, of course, 
Is education along the lines that lire insurance interests 
earnestly desire that progress be made All Intelligent 
comprehension of the iih-HhnI* adopted by the coin|Minies 
to improve the insurance business of the country and make 
It profitable for themselves a* well as lews costly for their 
|mllv)holders Is a greatly desired result. We all know the 
old fashioned ld«u that all fire insurance companies were 
so many sharks, always gm-dy and ready to selxe upon the 
smallest excuse to raise rate* and extort excessive pre­
miums for their afforded protection. These and like as- 
|N-r*lons u|mmi the character of Institutions whose salutary 
Influence* upon the commercial and social life of the land 
are so great and far reaching, are now In a fair way of 
being permanently dropped out of sight, a lid by suvli means 
as atsivc alluded to, not forgetting that other object lesson 
now Islng given In our midst I refer to investments in 
new lire Insurance ventures, whose coming was heralded 
by glowing columns of figure* and the music of high 
sounding though h|h-cIoiis phrases, only hm soon succeeded 
by lean, sad coloured years with no dividend paid, or, 
morally worse, dividend* paid which were never really 
earned. This practical Illustration by way of the poeket 
has taught men of business the wisdom of going softly 
w lieu liiellm d to talk hardly of the lire Insurance people 
hxpertcnce teaches

I hear gissl accounts of the Home Insurance Company, of 
New York, in this section of Its operations. 1 bad the re 
cent pleasure of im-ctliig out of town Mr A. M M Kirk 
Patrick, of Toronto, who Is looking after the Interest* of 
this newcomer in our country, lie re|*»rt» business as 
satisfactory up to date, «-onslderlng the circumstances Mr 
Kirkimfrlck Is well known in our Toronto Insurance and 
business circle* ns an energetic and capable underwriter. 
Having the further advantage of being one of the younger 
men, he Is likely to render good service to the Home It Is 
naturally a difficult task to Introduce and secure g«M»d 
agents for any company new In Canada, even one of the 
high standing of the Home Insurance Company, but all 
thing* an- |w>s*tli|e when the right mail takes hold In 
sphere, and 1 is-lleve Mr Kirkpatrick Is the right man In 
this case

any

No appointment has yet l»cen made of a successor to Mr. 
Hoblns when he vacate* the Secretaryship of the Wtwtern 
Branch of the CM' A There an- applicants and there 
are many aspirants There Is a difference In the sense of 
the two words. I think. Heally, I believe there may In* 
some difficulty in getting the right man for thl* Important 
IMMdtlon The necessary ox|»ertence Is a qualification not 
easily found combined with the other desirable features 
to make * successful candidate in thl* lni|mrtani 
turn The pœt I*, iimn-over. a somewhat difficult one |o 
till to the satisfaction of all Interested for reasons self 
t untamed

cornice

Yours.
A mi !..

Toronto, May tl. Bar.*.
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more!" He humourously said, “ I do not want all 
the life assurance there is,” but, how am 1 to escapa 
these men who always say, " Take some more 

for agents to remember.

The Marine Insurance business for 1901 m 
the States and Canada is reported to have been

Ratio»
49.72 |».c. 
93.36 |).e. 
57.63 [i.c.

with the regular rate six per cent. It ta not unlikely that 
atm lie able to pay an extra dividendthe Company may 

In a while, 
laite advices are 

minera baa been ordered

once
to the effect that a strike of the Coal 

It la a matter to be greatly re- 
of till", the market closed tn ngretted. In consequence 

unsettled condition. The phrase is a Rood onevery

personals. as follows : Losses.Premium».of the Com.Mr. John H. Fulton, manager 
mercial Bank of New Orleans, has been elected 
president of the Bankers' Association for the State 
of Louisiana. Mr. Fulton was trained in the Bank 
of Commerce in this city, and in its New \ ork 
office He is probably the youngest banker who 
ever was elected president of an American Bankers 
Association.

*t 4,627,907
3,042,143

648,029

9,105,393
5,700,731

952,445

American companies. 
U. 8. Branches 
Pacific Coast Branches

61.61 p,c. 
52.45 p.c.

.$16,758,569 $8,118,079
„ 14,892,130 7,810,902

Coal Oil and Lamp Fires reported on by an 
officer of the London County Council, arc shown to 
have been to a large extent, caused by breakages of 
cheap glass or porcelain lamps. Were oil lamps 
subject to inspection before sale and dangerous 
ones condemned and destroyed, there would be 
many fires prevented, scores of lives saved and pro­
perty kept from destruction of enormous values 
every year.

A Committee of scientific experts is engaged in 
England in the investigation of lightning rods. 
Several hundred observers have been appointed to 
furnish particulars of buildings that have been idruck 
by lightning which were fitted with rods. From 
the evidence already collected it is evident that the 
protection afforded by lightning rods is very imper­
fect. Dr. Rutherford, McGill College, in a recent 
lecture on electrical phenomena, took this view and 
explained why the rods so often were useless, indeed, 
occasionally dangerous. Electricity is somewhat 
eccentric in movement, and resents control like a 
wild animal.

Tutsi... 
Total, in 1900..

Messrs. Walter C. Faxon and I Scofield 
Rowe were appointed on 1st inst., respectively, 
secretary and assistant-secretary of the Accident 
and Liability Department of the /Etna Life Insur- 
ancc Co., Hartford.

fates and glees.
At Home and Abroad.

Ottawa Clearing House.—Total for week 
ending 1st May, 1902, clearings, $1,715.194; bal­
ances, $394.9°°-

The Alliance and The Sun jointly lost $150,- 
by fire at Euston Hall, England, a scat of the 

Duke of Gratton.

Initiation into the Modern Woodmen,a fraternal 
society, caused such injuries to a man named Lewis, 
of Berlin, Ottawa County, U.S., that his leg had 
to be ampuated. A suit (or damages will be taken.

La Co-operation is the title of a new insurance 
company projected in Paris, France, the prospectus 
o( which states that " no shares will be allotcd to 
Jews or Freemasons." What have Freemasons done 
to be so slighted ? Probably ” acting on the square " 
is their offence.

OOO

TllE RIGHT of one agent to solicit the business of 
another was decided once more recently in Atlanta, 
where in the Superior Court, as reported in “ Acci­
dent Assurance," Judge Lumpkin refused to enjoin 
Marvin Harper, a local agent, from soliciting the 
renewals of Henry S. Jackson, another local agent. 
The status of the case was as follow: In 1900 Mr. 
Harper retired from the Jackson agency, in which he 
had an interest of 40 per cent, in the profib. He 
signed an agreement to not take with him upon 
leaving a list of the agency expirations. He formed 
a connection with John T. Rowland & Co., another 
agency, and has been canvassing for business ever 
since. Mr. Jackson got a temporary injunction 
enjoining Harper from soliciting any of his business. 
When the case came to trial Harper submitted two 
dozen affidavib to the effect that business had been 
given him voluntarily and without solicitation. Both 
sides were represented by able lawyers. Jackson’s 
lawyer was heard, but when Harper's counsel arose 
to speak Judge Lumpkin told him it was unneces­
sary, saying that there was no reason why Harper 
should not continue soliciting business and dismissed 
the injunction.

The ‘ Underwriters’ Laboratories," Chicago, 
advise that " care should be taken in all cases to 
see that the name or trade-mark of the manufac- 

and the rating in volts and amperes or other 
units arc marked on the article purchased

turcr
proper
where they may readily be observed after the device 
is installed. Fittings not so marked should be re­
jected.”

Take SOME More! The Chinese Minister, Wu, 
recently narrated his experience with life assurance 
solicitors at the Underwriters’ meeting, Washington. 
With their ubiquity and perseverance he was much Sec page 609.
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STOCK EXCHANGE HOTES. in line for the first good opportunity. Americans 
have ruled somewhat under parity and the recent 
developments of the course of American finance as 
exemplified in the Webb-Mcycr troubles, have been 
adversely commented on.

Wednesday, p.m., May 7, 1902.
The local market suffered this week from the 

sharp decline in New York, but all things considered 
held remarkably firm and has made a good recovery, 
although the quotations of the standard stocks are 
slightly lower than a week ago. In the case of 
Dominion Steel Common the reaction has been quite 
marked and the stock shows a heavy decline for the 
week. This stock is selling Kx-Rights, to-day, but 
the rights to the new stock arc not sought after and 
there was no quotation for them in our market. 
Pacific has been the leading feature of this week's 
business and also the most active. Montreal Power, 
Twin City and Dominion Steel Common have been 
the other active stocks. New C. P. R. has been in 
fair demand and should be attractive to investors as, 
for those who intend to hold it until fully paid up. it 
is cheap. Montreal Street as usual lately has been 
little dealt in and the quotation remains about the 
same. There has been a good deal of business done 
in the new Street Bonds, the ruling figure being 105. 
The bonds will not be issued until June 12. In 
the meantime interim receipts have been given, 
but inasmuch as it is difficult to get them divided 
into blocks as required some confusion regarding 
delivery has ensued.

The collapse of the inflated curb stocks in New 
York this week and the failure of three brokerage 
houses who traded mainly in these securities, which 
this collapse entailed, had a weakening effect on the 
whole maikct and brought about a sharp readjust­
ment of values during which many weak holders 
were forced out. It is maintained that the change 
of ownership in stocks brought about last week has 
had the effect of putting the market on a materially 
better footing and that it is now in line Ifor a still 
further advance. This may be so and it is probable 
that higher prices will be seen both in New York 
and in the local stocks, but it is also true that money 
is decidedly dear with chances of it becoming 
more stringent in New York towards the end of the 
month, added to this what is generally a dull 
of the year in stock circles is now at hand, and these 
two

The closing quotation for C. P. R. this week 
126, an advance of % point over last week's figures 
and the transactions involved 15,526 shares. The 
new stock was bid 121# at the clo e, a decline of 3; 
point from last week’s closing quotation and 
1,978 shares were involved i-i the trading. C. P. R. 
touched 123 during the week, and the highest since 
the recovery was 128. The earnings for the last 
ten days of April show an increase of $274,000.

was

some

The Grand Trunk Railway's Company's 
ings for the last ten days of April show an increase 
of $52,870 The stock quotations as compared with 
a week ago arc as follows :

First Preference....
Second Preference 
Third Preference..

earn-

A week ago. 
100^

85 'X 
38 H

To-day. 
'02 %
38 X

In Montreal Street 586 shares changed hands and 
the closing bid was 265, which is the same as last 
week's quotation. The earnings for the week end­
ing 3rd inst. show an increase of $1,840.06 as fol­
lows :

Increase. 
$5,328.29 $*1,439.63

5.039 35 
5.13475 
4.843.96 
S.i/6.95 
4765.92

5,i27 8l

Sunday................
Monday.............
Tuesday.............
Wednesday .......
Thursday..........
Friday.................
Saturday ...........
* Decrease.

673.98
51274
479-21
281.68
667.84
664.24

Toronto Rails were traded in to the extent of 
1,325 shares and closed with 119^ bid, a decline of 
<i of a point for the week. The earnings for the 
week ending 3rd inst. show an increase of $2,829.14 
as follows :—

Sunday.......
Monday.......
Tuesday.......
Wednesday.
Thursday.....
Friday..........
Saturday......
•Decrease.

Twin City was fairly active and 3,982 shares 
involved in the trading and the closing bid 
120'f), a decline of Jfj points on the week’s business. 
The earnings for the last ten days of April show an 
increase of $11,855.05.

season,

: factors if they do not mean lower figures, mean 
at least a restriction of trading and dull times. The 
New York market recovered well from the break, but 
has again reacted from the highest figures of the 
week.

;
t

I nerrase. 
$•87.26 

506.58
316.34

555.61 
142.32
717.61 
672.94

$2,404.98 
4,45074 
4715.67 
4,44763 
4.210.54 
4,6.6.02 
5.533 /6

Call money in New York to day is quoted at 7 
to to per cent, and in London the rate is 2J^ to 
per cent. In Montreal call money remains 
changed at 5 per cent

The quotations for money at continental points 
arc as follows :

Paris.......... .
Berlin.......
Hamburg...
Frankfort..
Amsterdam
Vienna.......
Brussels......

In London business is restricted, but prospects for 
the future arc brighter. The peace prospects 
potent factor ami a revival in the Kaffir stocks is

un-

I Market. Bank.i
2 3
I "8 3 were

waslié 3I
2 3
2'* 3
2 % i'/i
2*é 3

Montreal Power has been inclined to be easier 
the last few days and sold down to 99011 several 
occasions. The closing bid was 997g which is a

t aie a

r A
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there were no transactions nor was there any quota- 
tion for the Preferred Stock. Dominion Steel 
Preferred was strong and sold up to 96)4. There 
was little snap to the market outside of Pacific, but 
this stock showed decided strength and seems good
for higher figures.

The New York market was fairly active 
throughout the day and C. P. R. was quite strong 
in that centre, selling considerably over the local 
quotation.

decline of points for the week. The business 
involved 6,745 shares, the buying of the stock being 
confined principally to one house.

• • •
R. & O. was traded 111 to me extent of 877 shares 

and closed with lll% bid. This is a decline of 2 
points from last week's figures.

Dominion Steel Common shows the largest loss 
on quotation for the week, closing with 60'4 Ex- 
Rights bid, which is equivalent to a decline of 7 )4 
points on transactions of 8,837 shares. The new 
stock which is to be issued at 60 goes to holders of 
record to-day, but at the present price of the stock 
these rights arc not of very much value. In the 
Preferred some 1,143 shares changed hands and the 
closing bid was 95, a decline of 2)4 points for the 
week. The Ronds were traded in to the extent of 
$89,000 and closed with 92*4 bid, a loss of )4 points 
from last week’s quotation.

■ ■ •
Nova Sotia Steel on a business of 630 shares shows 

a decline of 3 points and closed with 111 bid.

Dominion Coal Common closed with 137 bid, a 
decline of 3 points from last week’s figures. The 
trading involved 1,385 shares.

w » •
Dominion Cotton oust... w.ui 54)4 bid, a further 

advance of ^ of a point from last week’s close.

Per cent

MONTREAL STOCK EXCHANGE 8AL18
THURSDAY, MAY 8, 190a. 

HOSNINU HOARD.
Mo. Of 
Share*. Price.

35 Montreil Cotton.... 1*5 
to Merchants (Jetton. 85 

loo Dom. Steel Kts,..# %

No. ot 
Share*.

Price.

C. P. R............  I*6*
1*7

.. ia«X 

.. unit 

.. 117 

.. ui* 
-. 119k 
.. 119M 
.. 110»
.. n«K

■ 5°

*5 h400«5 *4501.150 6l675 t)om. Steel 
a 00 “I ; c Toronto Ry

15 “
75 Twin City.

lit ee
as Rich. A Ontario... 111M
16 Montreal Tel........... I ' _ " '
17

loo West India 
eo Montreal Power.. . 99

100 m .. 99*
.." 9?X
.. 98*
.. 98
.. 98>4 
.. 9** 
.. 9»* 
.. 9«* 
.. 9»K 
-• 99* 
.. 99k

.. 6i*

.. 61* 

.. 61* 

.. 61* 

.. 61M 

.. 6a 

.. 6a* 

.. 6,M 

.. 61*

.. 61* 

.. 61* 

.. 61* 

.. 61X

S"

45»

169* IOO
20.. I

65 loo
loO

*5
*5500
75*5°
75 61100350 15 Dorn. Steel Pfd. .. 9$

75 50 " .. 9<>
1*5 N. Scotia Steel.... Ill 
350 Virtue......... .............. **

ee *5
«5

Call money in Montreal.... 
Call money in New York. 
Call money in London....
Rank of England rate......
Consols..................................
Demand Sterling.............. .
60 days’ Sight Sterling....

• • •

5 5® at*a ,500 North Star
I flank of Montreal, a59 

$900 Moni. Si. Ry. Bd 105
5“7 to 10 

2)4 to 2)4
3
94 15-16

*5
IS’

995»
AFTERNOON BOARD. 

»8* 
ia8 
128*

......... 128

......... 128*
.. 128 
.. 128*
.. lia*
.. 128*
.. 121*

100 Montreal Tower.... 99 
.. 99* 
.. 99* 
.. 99*
" »» , .. 99*

C.Y.R..«•400IO >5>759 H 3,.,3°°
>5eh 5 no5®Mining Matters.

The only trading in the mining stocks this week 
7,000 shares of Virtue, most of the sales being

5
50 West India.............. 65
3$ Dorn. Coal Com... Its* 

a so Dorn. Steel Com. . 01 5 .. 61*
.. 61
.. 6o«

50 “ Pref.. 96*
as l)om. Steel Rts... ao 5 .. aa*

.. aa*

10$
200
380 New "
5*5 “

4 New <•
50 “ .. i>8
as “ .. i>8*
a; Toronto Railway.. 119*

were 
made at 12. too

35»
too

Thusilay, p.m.. May 8, 1902.
C.P.R., Montreal Power and Dominion Steel Com­

mon were the leading features of to-day’s trading. C.P. 
R. opened stronger this morning and advanced to 127 
at which price most of the morning sales were made. 
The opening sales in the afternoon were made at 
128)4 and the stock was quite active and sold up to 
128)4, the last sales being made at 128)4. Montreal 
Power developed weakness during the morning and 
declined to 98, but recovered to 99)4 again re­
acting to 99 at the close. Steel Common opened at 
61 and advanced to 62)4, but this price was 
not held and the last sales were made at 6o)4, 
and 60)4 was the best bid at the close. Some 
liquidation was noticeable in Twin City and 
the stock declined over a point during the day, 
selling as low as 119)4 after selling at 120)4 
in the early morning, the last sales were made at 
119)4. Lake Superior Consolidated was called for 
the first time on our Exchange to-day, the quotation 
for the Common being 34 asked and 32)4 bid, but

25 Twin Uly 
10 .. 130*

.. MV*
$»>
too■5 30<X>13050 35 Nova Scotia ...

10 Merchants’ Bank... 148
11" 14 “ •• U7
13 $3,500 M.Sl.Ry.hds . 105
16 600 “ .. 105

$10,000 Dom. Steel ltd*.. 9*X

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor­
responding period for 1900, 1901 and 1902, were as 
follows:

in13010
I19MICO

I Rich & Ontario... Ill
lo
35 Duluth Com

Grand Trunk Railway.
1900. 1901 '90S.

$465,284 $$04,891 $477.409 Dee. $874*»

(35)017
693,74$ 738.367 763.766 *>.399

Week ending.
Ian. 7

'4
ai
3».

■

;
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Toronto St it it Railway. 

1901.
$ iii,6$7

109,511 
114.499 
115.006 
117.95'
I3*.'S4 
149,631 
'53.4*'
16043»
'5*.5'4 
130,616 
'45,39*

1901.
•7,943 
»7,6i6 
19441 
39499 
19,965 
18.674 
16,603 
37.764

Week rn-l-nn. 1902.
426,062 Dec. 53,709 
469,073 M 
53'.5*8 
59',103 
507,014 
599,153 
566,144
864,842
546,709 
555,073 !>t 35*169 

.‘84,197 
75" 777

1901.
479.77'
476,035
513.146
S«.»84
481,181
577»9'4
545,79'
781,104
511.114
590.341
546,118
697.907

1900.
463.713
471.173
SOW»
480,374
366,095
5"*,937
506,191
807,312

Incita.»
*'5,47*

18,469
17,181
9,941

Feb. 7 1901. 
$ '37,4J5

Month 
Janur ry,,, 
February.,
March ...
April. ...
May ....
June. ...
Inly. ,.. 
August.. . 
Septemtier. 
October... 
November, 
December.

Week ending. 
Mar. 7..............

1900.
6,961 
9,341 

64.914 
»6,733 
»'.139 
»l,071
81,138
15,545

'4 $ "3.70
103.954
117.63'
107,199
ni5B

11 '»728 . 141,681
I3».947Mar. 7

>4
1 nr
3‘ T’3April 7 •3

$77,151 
513,600
605,939

Canadian Pacific Railway.

'4 '5*.3*479
51,870

11 116,538 
118.549 
117.096 

1900.
16,863
16,151 
16,537 
38,030 
»5.5'8 
•S,'*?
26,819 
»959'

Twin City Rafid Tianiit Comfany.

30

I902.(ilOM Tiaffic Eaeninos

1901. 190s.
5.798
3,34433:&Increase 

$144,000 
i6S,oco 
1 $8,000 
90,000 
62,0(0 
91.000
93,000 

127,0(0 
124,000 
125,000 
8o/> o 

121,000 
81,000 
93,000 

133,000 
274,000

Week ending
)»■ 7............

1900.
$496,000 $4$3.ooo $597.000
497.000 459.000 627,000
$04,000 
654.000 
486,-00 
501,000 
476.oo<»
490,000 
412,000 
515.000
519,000 574
814.0, >0 818

3"'4 30,516 
46,466 
3',Ml
31.030
30,108
39,667

■ #*173II
6,967'4 3'448,000 6o6,nco 

,000 790,000
poo 551,000 

435.000 526,000
499,000 592,000
542,100 669 poo
532,000 656,000
559,000 684,000

655,000 
,060 939.°°°

729,000 
704,000 
746,000 

770,000 1,050,000

21 1,177
3»35t)
3*505
i,9<'3

Apr, 7

X3' '4Feb 7 11
'4 3011
18

Mar. 7 1900. 1901. '901. Inc.
*217,15» *»34.446 *170.185 *36,039 

197.366 113,884 143.150 19,166
111,34» 140,637 177.575 36,938
113,314 »30454 >61,456 31,001
113,605 149.863
137.197 176,614
147,659 188,338
151,695 181,114 
170.093 306470

i69,'93 
266,800

Month,*4 t

April
May..........
June..........
July.........
August...,
September.
October...
November,
December.

21
V

648,000 
611,000 

5 7 5,06» 613,000
672,000

Net Tkaffic Eainincss.

April 7
*4
11
30.

1902. Inc. 
$820461 *171,165

674,361
1.05',9'5

Month.
an isry.............. .

H*!ch7'.i

Apnl ....,........
May .................

Mr........... .........

Septemtier ......
Octol*r...............
NovrniVr ......
Decemlier ..........

1901.I91».
$ 691,370 S 648,196 

622,732 620,680
799,101 948,335

1,017,0*8 1,180,808
* <079*67° 1,010,184
14*57,805 1,111,431

884,374 14-95.867 
',054.476 1,305.631
1,058,700 1,351,731
14)78,174 1.4674)39
106,548 1440,878
'.438.365 1,568,691

13L »38,»i
155,370 191.576
1900. 1901.

48,907 53,193 «'.«54
49,718 51,814 61,089
50,493 54,930 61,137
73,114 79.590 91,595
49,663 56,911 61,510
49.069 53,2*8 59.513
51,780 53.547 S9,8<9
61,811 67,698 79,553

53,88*
106,580

1901.Week ending.
Mar. 7

14
11
3'

April 7
'4
11
30.

Halifax Elrctric Tramway Co., Ltd, 

PailwRy Receipts.
.... 11,857,583 13,760,574
Dru-n, South Siiorr &• Atlantic.

1901. 
44.76t 
47.179 
49,M7
$9.830 
48,464 
$0,603

lotal

1901. 1901. Inc,
*9.544 $10,76$ *1,121
8,041 8,498 45»

9.761
10,016

Week ending. 
Mar. 7 .. ...»

1900. 1901.
40,834
49.186 
47,774 
*6,953
$'.563 
$0.04$

Winnirio Strirt Railway,

Month. 1900.
3.931 l"47S

84*1
9,766
9.359
9,1*5

11,061
'•Jfi

Jsnuary. 
February 
March 
April.,.

Dec. 1,007 
. '•<73
Dec. 7.123 

“ 3.099

45,322 
45.759 
74,975 
49,1*7 
5',777

944*
9,37»
9,467
",339
14,204
16,330
'6,547
11.5*1
9.675

10.645
1901.
1,182
1..51
1,128
1,9*6
1478
1,155
1.055
1,883

USi
A|u May

558 June
July

'4August...
September
October...
November
December

Increase
*1,911

Month. 1901.
$«>,991

>3.917
is.*'»
>6,013

.... $18,080

.... «MU
*7.530

.... HJ89
MumaBAi. Shut Railway.

15.761
• '0-995
. 10.118
l 10,645

1900.
>d)76
2.175 
1,501 
3 4'3
1.176 
1,160 
2,188 
»|635

Lighting Receipt*.
1900 190I I90»

$10,716 *11,969
94*9
9407

May .

Dec. 2 18 
J *4

Mr
1901. Inc, 
1,171 Dec. 11 

“ '3

Week ending.
Mar. 7..................

14... 1,'39
1,1*9$10,488

S.'Io
14.0*5
8.4C4

Mun.S,
January... 
February..
March ...
April ....
May.........
july ...

August ... 
Septemtier. 
fklobef... 
Nuvemtwr. 
Iwmher.

Week eluting.

1902.
* '53.374 

Iji.159 
154,895
'52.515

1901.
$ 141,886 

116,099 
140,870 
'44,111 
160,611 
'*",370 
'77,5*3 
179,586 
.81,584 
'64.175 
153.568 
156,711 

1901. 
3*47° 
19.14» 
33-343 
45,*'5 
31497 
33.91* 
31.99» 

44,70*

1900.
$ '3*434 

111,510 
117,11» 
'33475 
'5',54° 
168,144
’71.331
'73,5*4
161.5*6
158444
146,913
'47.979

16111
3''63 1773'.......... *.35*
1,187
»,»57
3,'*9

74Apr. 7.
»3*14 202
146

Inc.
*1.153$9.583

8,037
7.337 
«439
*1*65 6,593;

5434 6,73*.

» BS
8,619 11,689

11401 11,870
11*76 14.294

y ts? inebruary
March.. *'S

8,091
7.39»

I ncrr.tr
1.5'*
5.771
2.53*

April1901.
34,988
35/>*o 
35.876 
49411 
35.614 
34.010 
36,176 

4*.7*5

1,(00.
il.»79
30.575
30,018
42.934
30419
29488
3248$

40,873

May -Mar. 7
June
July

14
it

Alignai ... 
September 
October 
November

3.193
3.117

3'
Apr. 7

U 91
3.'7*II.
141730

am
m

u,

-
E

■—
---

---
--

---
---

---
---

---
---

---
---

-r-

__
__

__
__

__
_

—
^ __________' 

'
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MmvM.LAKiroVB STOCK*. 
Bell Telephone X. 
i *n»da Colored <*< 
ruuili OfMr»l - 
Canadian Feet6e ....... • •
« nmmrmel <'able X.I>........
Detroit Electric Ht .......

Dominion Coal Preferred 
du Common.

Dominion Cotton Mille ... ........
Dont. Iron * Steel Com. X.K.......

do Ptd................... .

Duluth 8. 8. â Atlantic...............
do

llallfas Tramway Co 
Hamilton Kleetrte 8t.

26.63910.000H,.164,1 _ _

Ves.ôéS "'mv**'
r,jss8 -w.»

12,600X08

JS5.. . .SS :::::::

з. 960.000 
2.700X» 
1.47ft,IMM)

6ft.ooo.um
i5X».«m
и. aoo.uoo

itSSjK
34M3.600

ift,ono,imp
6.«l00,fNM)

12.000.000
10,000.000

.SES
2,260,0»

600A.0
260.ko

1, (MM),000
1,660,000îSooil

2, MO,000 
IT.UOO.IMM)
6. UU0.UU) 
2X00.000
7, um.CM*)
6,1)00,01*)

ISA 
6.000,1)00 
2,0C0,0M 

700.000 
2. VA CTO

6.600.006 
16.010X00 

8,000,OU) 
600,000

I) .
‘olton Mille Co ... 
Klectrle..........

34.76

1.90602X44

PM......... 13.40107,176
" 29,000IrMOXOO 

1,260,000

1.BS1
i-ij ::::ÉO

no»Intercolonial Coal Co. 
do

laurentide Pulp 
Merchant* Cotton 
Montmorency Cotton...........

Preferred .. 90.474

»«ms.....................
'iZZ

Co...

Montreal Cotton Co .................. ...
Montreal Light, Ht. k Pwr. Co. X D. 
Montreal Street Hallway
Montreal Telegraph ..................
National Balt Coro...................

13 3179ft, 927

M55 ::::::

ksB Z1 *55.................

‘zS
!g§ w®

i'f.id->

Noitb-W*» Lend, Com

Not. Heott. RtOTl * CmU t> . torn
FmaWi IMI l.lgbt of Hâllfaï'
Klrh.ll«u â imt. Not. Co ...............
M. John Hlroot Kollwoj....................

Toronto Street lulls.»............. ...
I wlo Ut» Kspld Tr.11.it Oo. X.ll 

do Preferred. 
Windsor Hotel 
Winnipeg Klee. 8L Kallwly Oo.

do

titt
'7.77
7.98

M.in
1441

I», Moatbl, 1 moo per Slur. |Auwl.• vt.u4.ri, I Bo.ua of 1 per

1WI dut A pi.«loi.Ont.

mû w dr7 xl

KM) 167 lan.Acl.JulyOrt.
Mb.June8pt. Dee

1884 76
i.

:» ;*«
r, ou

.................. I

m isi ■'*“ •Inly

64j Mar.Jun.9ep.Dee.
fill fJij ................................
96$ A April October

V.
(il

70

2? 16 ..........i” iii;jïi Api'jai»oôi

................ January .Inly
100 60 I................................

it» ...................................
OR ... Fob. Aug.

130 124 Mar. J un Hep. Dee
KO W'i Keb.61ayAug.Noe
S| S "nAtV *

4 64

HOT

•i 92
4 00
3 7« Oct3 7«
4 72

M W lan>pl. July oct 
111 HI ! ..............................

112* 1111 May Not.
180 117) Mar.Jun.8ep Dee

120 1191 Jan A pi. JuLOct
!”! 'f'lK «ÏÏJ.. B.P 

KS M.y Not.
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4 U0
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4 16
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STOCK LIST
Keporirtt fo, T„ Cmobkm b, R. Wlleon-Smlth Meld rum * C0..I6I 8). Slwl- W ontreal. 

Corrected te May 7thf l9Qflt M.

1 HeTcnur
Dividend per cent on 
for leet InTeetment 

half year, at present

Cloeln*MarketPar

"1*

Per rentage 
„ of Keel
tr„d” -jffar

When Dlvliteml
CaplUl

euWrlbed. BANKS.

Aeked. Bid.Percent. PerCent.IIiI
April 

Mar Sept.
Keh.MayAtlg.JioT

February Ang.
February

May Not.
Jeimary July
June Dee.
April

January July
February Aug.
June Dee
June Dee.
March Sept.

January July

June Dec.
February Aug.
April

April Oct.
February Aug.

Oct.
Dee1,776X33

2,ouo.ono
fln.(MM)

2X».uno 
i.ono.oou

264 X71 40,
iwn.000 600XCT

2.000.(MMI I.MO.0IM)
1. *09,1*0 TV), 1 MM)
2X00,000 I.OftO.UOO

1.407,3X1 276,
300,013 175.

6.000X00 
2.600,000 

12X00.868

600,000 700.000
1. (00.000 1.600X00
1,396.760 360,000
2, <NMI,(MM) 1,706,(MM)

700,(Ml) 200,000

100,01)0 160,000
618,620 ....

700,000
l.rooxuu

760,000

46X00 
76.000
10x00

2.46I.46U 
260,000

ijmjm
K.0UMIN)

390.0 M) 
2X80X00 
I.».!! X2.1

m m
ftlMI.(MM) 

1,360X00 
2,(111,non

2X0.(MM) 
OIMI.OOO 

2.000.000 
1,968.768 
2X00.000

1,430.440 
81»,013 

fi.Uon.fMM) 
*,800X00 

12X00.000

600X00
2,600X88
1,460,000
2X80X00

700X00

100,000 
674,017 

2.8ÛU.OOO 
2.000,000 
1,000,000

200X00 
304,000 
300X00 

1.475,700 
IXB0X»

9»,001) 
■2.000.0» 

6W.0W 
3»,000

Hrltleb North America.................

ilnlnn ' ‘ "i^|"*****........ •••••••

F.erbange Bank of Yarmouth 
llallfa* Banking Oo...............................
II anu 1U >11...........
Huchrlaga 
I m perlai.............

U'm

Kaotar n

Januaryt

AnS

Dee.
1 nn .

3

!»tfJSEÎSSRft.M,... :::■
Mcrrhante Hank of Canada .......
Moleone ...............
Montreal ..... ...

New Brunewick ..............
Not* Beotia ..
Ontario............

PwopU'a Hank of llallfa*..........

People’* Bank of N B . ...
provincial Bank of Canada
Ouebee .. . ..................
Standard...............

St. Stephen*.....................
St Hyacinthe .................
HI. Job ne...........................

Traders. V.W.'!**.•'-----
Union Bank of Halifax.
Union Bank of Canada

Yarmouth

■ 17.1.0»
2.HUMMM)
•2,160.000
7.000.0»

10 200ion 00
5.10»

4 ■ Del
IBS3 77 Dec.

I

1328 78138 00

4
'1

B is 117117 (O 
I HO 0U

3
V mI HM

OCT

*1200.0»
827,290 l

2404 53240 00 5 A It Dee
2 461 400 
1X60.000

Dec..1

iaii A31 t|676,0» 63*9
ftftO.OW 27.60
I84X» 82.04

40, (Mm 10.33
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4 833
u

121 601X88
41* 239 
300.WO
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11 Jan.
11.Inly

2.N8I.60P 1 A pi.
•_t.uoo.oni> 3 Apl.

AW,000 1 May

1 .VOODOO 1 Apl.
*.704,801 I Meh. 1 Hep. « au»,AW 1 Jan 1 July

« •,000,006 1 Jan l July

I Apl. 
1 net.
1 Oet.
2 net. 
1 Noe.

1 net.

• OOO.UW l Jan.
344.0» I Apl.

130,0» ....
I .IW0.0ÜO •.... ti.iM.. ...

,074 1 Jan. 1 July

mo 1 Meh.
An I Feb.

2,800/166 1 Jan.

• 700.00»
100,000
4/1.6W 1 Meh. 1 Hep
iao,ww I Apl. 1 Vet
676,0» I May 1 Noe.
O'0.001 l Jan. 1 July

81 Aug.

1 Jely 
I July

1 July 
1 net.

18ep. 
l Aug.
1 July

•m,
lihl,

I Apl. lOct

aio.iwo
1.0» .oat

when Inteveet 
due

Amon.t
outstanding.

KKMAkhf.Where Internet payable.

1New Toth or London..................
—ontreat, New York or London.
Bank of Montreal, Montreal .......
Merchants Hank of Can., Montreal

Bank of Montreal, Montreal 
Bank of Montreal, Montreal

Redeemable »t n„

Redeemable at in 
Redeemable at m.

Redeemable at tin 
A accrued Inter, -i

Redeemable at I'l

Bank of Montreal, Montreal

Bk. of N. Scotia., Hal. or Mom

Company's Oflkee, Montreal.

| Bank of Montreal, London, Kng. 
I Union Hank, llallfai, or Bank 
| of Nora Moot la, M'ol'l or T'r'uto

Royal Bank of Canada 
nailfka oi Montreal...,.. ..

Montreal and Izmdon.....................
Hk.of Montreal, Mont'l or London 
Hank of Montreal, ht. John, N.h.
| Bank of Scotland, London.......

Windsor Hotel, Montreal ..

Hedeen.ab le 
Redeem ab It
■> P-«- redt-ei a.»i 
yearly alter

Rate of 
I nter eel

BUNDS. PW

Uomroerelal Cable Oiupon.................
Begtsteced............

Canadian Pacific I And Cirant .......
Can. Colored < otvm Uo. . 
Canada Paper Uo........ ...

Bell Telephone Oo ...
Dominion Coal Uo .......
lkwulrlon Cotton Oo ....

Dominion Iron â Steel Co
I

H aillai Tramway Co

I"""MonUnoreiK'y
Montreal cas Uo...........

Montreal Street Ky.Uo....................

Nora Scotia Steel A Coal Uo............
Peoples Hr at A Light Uo.—

rl»*t Mortgage .........
Seemid Mortgage .......

A Ont. Nar. Uo.

donlal Coal Uo ....
tide I'ulp..............

Cotton ...

ê

MleheBeu
Royal Rleetrte Uo. ..,
at. John Railway.......
Toronto Railway .

Windsor Hotel.........  ...
nulpeg Klee Street Railway .

*

I
*

W '

RECENT LEGAL DECISIONS. CHANGES IN ONTARIO LAWS.

Marine Inm mance General AVERAGE.—Tile Kng lull 
Court of Appeal ilitis defines gvnvral average : The rule as 
In wli.it constilutes a general average or not. is founded U|hiii 
the consideration, whether it is for the benefit of all who are,

The Ontario Statutes of i Kdward VII., which have just 
I ren issued, conlam the following :—

Insuhani k.—A check has been placed on the formation of 
Mutual Fire Insurance Companies, by requiring, that before 
a meeting is called to discuss the advisability of forming a 
Mut al Company, n must he shown to the satisfaction of the 
Government that there exists hi the particular muiticipahtx 
no adequate provision for the insurance on the mutual plan 
oi pntperty against lire. The value of property pledged to 
he insured before a mutual company can be formed, has been 
raised from $150,000 to $200.000

Vnder the heading "Unregistered Corporations Disquali 
bed, in the Ontario Insurance Act, a new section is inserted, 
which provides that m manufacturing risks if it is shown to 
tile Insurance Registrar that no insurance, or no sufficient 
insurance, can be obtained at the ordinary rates, from regis­
tered insurance corporations, the Registrar may grant a permit 
to effect the necessary insurance in one or more foreign 
unregistered companies, for a term not exceeding twelve 
months. For such permit a fee of $2 is to l»e exacted.

Provision is also made for the continuation, renewal or ex­
tension of the registry of any Ontario Insurance Company 
for the purpose of winding it up. The shares of new com 
panics must be $100 each.

Trust Companies.—Power is given to Ontario Trust 
Companies to invest in securities which are a first charge on 
lands bel I in fee simple in the Province of Manitoba. The 
Royal Trust Company is authorized to transact business in 
the Province of Ontario.

Ontario Directors.—The Ontario Company's Act is 
amended by forbidding directo s to vote on contracts in 
which the) have a personal interest.

Brokers.—Provision is made for allowing membership in 
the Toronto Stock Exchange t » persons resident elsewhere 
than in Toronto.

Holidays.—Victoria Day is added to th • list of Provin­
cial statutory holidays.

or may be, interested in the accomplishment of the voyage, or 
only for the benefit of a particular party. Suppose a person 
t » Ik- owner of a ship and cargo, and, of course, ultimately of 
tl.< freight, also, and he should insure the ship, cargo and 
freight in three different policies. If a jettison should Ik* 
nude for the common benefit of all concerned in the voyage, 
there can Ik no doubt that this would Ik* a case of general 

. and the underwriters of ship cargo and freight mustaverage
all contribute as for a general average. In the case which 

question, there was a policy on the cargo only. The 
ship was damaged and the mast had to be cut away. I lie 
underwriters admitted that if the owner of the cargo had been 

share of the damage to another person 
would then have

c died ii| on to pay a
who owned the ship, the insurance company 
Urn liable to indemnify the owner of the cargo But they 
contended where, in such a case, both ship and cargo be­
longed to one and the same owner, and the insurance was «hi 
the cargo alone, the ship not bring covered, there should l»e 
no liability The Court of Appeal negatived tins contention, 
and held. Citing a United States case front Massachusetts, 
that the underwriters were liable for a share of the loss. 
That it docs not matter whether ship and cargo belong to 
in separate owners, tlu* rule is the same. (Montgomery v. 
The Indeiun ty Mutual Marine Ins. Coy., iH limes Law Rep.,
4P».

Fire InsVrani e - I.u.al Proci emscs A provision in 
a fin policy requiring suit to be brought within one year of 
loss has been held in Connecticut to be a valid contractual 
obligation. Failure to comply with it is a defence to an 
action on th< policy, unless the provision has been waived, or 
unless there is a valid excuse for turn performance, such as 
that a slate of war intervened The commencement of an 
at lion on the policy before tin expiration of a year, and the 
fact that the assures! has l»ecn non «anted after Mich time, can- 
1 of be urged 111 a second suit oil the policy, as an excuse for 
not bringing the second action within the year. (Chichester 
x. New Hampshire Fire Ins. Coy., 51 All Rep., 545 L

1 Jan.. 1916
pi., msI A

m

TJüj.iiir :::::::
1 >.cb., 19UH 
1 Aug., hr**

1 July, lv.11.. •

iai> isn

ns
lot

20

1 Mcb.. 161ft 
oet., IV14 

•y, iv*6 
1 July,

31 Aug.,IS*

10a
I ill

V July, 181-2 
1 Jan., 16*7 .

!

,

I 1 Jan., *367 **• *•
Oet., 1631..

2 Apl., 160* 101
1 May, 1617

1 Apl., 162ft ...........
1 Meh.,1VU.. Ill
1 Jan., ivis .........

1 July, 16*».. 63
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DISTRICT SAVINGS BANKthe London County Council reports 99 

serious fires last year and 3,585 slight ones in the 
area under its jurisdiction.

The Caledonian Insurance Co. has removed 
into its new building 50 and 52 Fine St.. New N orlc. 
The portion rented has been secured on long leases 
by first class tenants.

Notice of loss or Injury under an Acci-
DENT Pol ICY —Provision as to the time in which the 
notice is required to be given o( loss or injury for 
w hich indemnity is claimed are not necessarily and in 
every instance to be literally complied with in order 
to prevent a forfeiture of the policy. The law depart­
ment in - Coast Review,” April, gives the following 
illustration of this rule :

•• When, because of circumstances 
surrounding the transaction, obstae'es or 
exist preventing and rendering impossible the per­
formance of the act within the time stipulated, the . 
act may be performed thereafter, and the bene- 
ficiary will be excused for the failure, if done within 
a reasonable time, or within the time stipulated after 
the obstacle or cause preventing prior compliance 
ceases to cxM ; the question of the sufficiency of 
the excuse offered, and the reasonableness of the 
time in which the act is performed, to be determined 
according to the nature and circumstances of each 
individual case; the beneficiary in all cases being 
required to act with diligence, and without laches on

' h Where a person suffered a fall by accident, result­
ing in a concussion of the brain, which deranged and 
crazed his mind so that he could not intelligently 
give the notice and required information regarding 
the accident and injury within the time stipulated, 
this fact excuses him, in law, from compliance with 
the conditions of the policy in that regard during 
the time of the existence of the disability.

CITY AND
FIFTY-FIFTH ANNUAL RIPONT

n "operation* for the A . W ^

I sM i)„i' rtreet With tlivsv .U-.hu-,ions the amount at 
01 N * *•* f, . , I . <, >c 7cI c7 ll»f volume of

EEsœEilBHîE

.’j, Willi great advantage to the Bank, die
successive positions of clerk, manager and director in a 
uowards of half a century. Mr Henri Barbeau, who had 
hem a most efficient manager for a5 years, was elected to fill 
his place. The vacancy thus created m the manage,m ut ha 
I,..... .in,.,) I,y the appointment of the former inspiitor. Mr A 
K Leapérance! who had been in the service of the bank for the

' TheVcport of the Auditors and the Balance Sheet arc here-

" You 'arc ^nvitcd to elect Directors and Auditors for the

YVM. H. HINOSTON, 
President.

STATEMENT OF THE AFFAIRS OF THE MONTREAL 
CITY AND DISTRICT SAVINC.S BANK ON 

THE 31st DECEMBER, toot.

LIARIL1TIBS.

and conditions 
causes

current year.

Montreal, May 6, 1902.

TO THE PUBLIC,
Amount due Depositors.. ................$13,119,646.86

" Receiver-General.. ■. 93.34* 00
“ Charity Donation Fund. 180,000.00
" Open Accounts. 78,772.48

TO THE SHAHOLDERS.
Capital Stock (amount suliscrilied

$2,000,000) paid-up.......................
Reserve Fund...........................................
Profit and Loss Account................

$13.471.7111.20

Messrs. Fethbrstonhaugii, of this city, furnish 
us with the following weekly list of patents granted 
to Canadians in the following countries ; any further 
information may be readily obtained from them 
direct. Canadian Patents:-R. R. Dowiley, elect 
rically operated dials and master clock therefor ; VV. 
M F. Kelly, double window and blind fasteners ; W. 
j Edwards, nutlocks for railway purposes ; J. Galvin, 
reaping machines ; J. I’eel, leggings : G. Wilkinson, 
sulky ploughs ; Walter Thompson, processes for 
rendering sheet metal vessels hermetically tight ; J. 
Thornton, nut locks ; S. G. McMillan, clothes pins ;

clover bum hers or swathers :

$f MX),000.00 
(00,000 00 
125.751 57

1.325.751 57

$14.797.51477ASSKTS.
Cash on hand and in chartered 

Banks.. ..
Dominion of Canada Government 

Stock and accrued Interest.. .. 2,029,797.53
289,657 13

. . .. $1,191.624 70

Provincial Government Bonds..
City of Montreal, and other Municipal 

and School Bonds and l)cl>entures. 4.5*2,72'»72 
Other Bonds and Debentures.. ..
Sundry Securities., ,...........................
Call and Short Loans secured by

collaterals............................... • • •
Charity Donation Fund, invested 

in Municipal Securities approved 
by the !)<>minion Government..

428.(179.75
290.23725

L. Wcttlaufcr, pea or
F. Came, jr„ ties for stove pipes; J. W. Jack, oil 
cans ; L. F. Cuttcn, dampers for stove pipes ; J. M. 
Damien Cyr, washing machines ; D. Larnont and
G. L. Griffith, halters ; A. Smith, car couplings ; H. 
A. Frasch, process of producing nickel salts . L. H. 
Soper, piano actions. American Patents : -Charles 
A. Barber, automatic fireproof door; Alfred D 
Bentley, ventilator for cooking vessels; Daniel 
Campbell, ash-remover for boiler furnace ; Ovid M. 
Gould, package carrier ; James Marshall, mattress, 
Benjamin Stromc, road grader ; George H. Williams, 
fruit box or basket

5,462,270.38

IHO.OOOOO
$14.384.993.46

Bank Premises (Head Office and
Fiw Branches)...................................

Other Assets................................
$400,00000

12.51931
412.51931

$14.797.51277
Nvmbur of accounts open 58.121
Average amount due to each depositor. . $225.56 

A. I\ LEHVERANCB.Audited and found correct.
I JAB. TASKER.

O N. MONCETa.
Auditor».
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Commercial Union Assurance Company, limited.
^ .... . From the Profits of this. Department the sum of f50.000
The Directors have much pleasure in submitting to the . carrlc,i „> Profit ami Loss ; anil, after proviiling tor

.shareholders their Fortieth Annual Report, with the Audited „utsUndlng Losses, the Marine Fund stands at fj«p.gya_
Accident Department.- 1 lie Net 1 reiniums riiiitiu 

Tire Department. —The Net Premiums for 1901 amount , t0 and the Losses paid and outstanding to
1,1 to fl.6t14.407. being an increase of £252,577 as compared j
, lt8 the year os*', and the losses paid and outstanding to rrotit end Loea.—This account has
£ sjo.Is8. or 59-5 per cent, of the Premium Income. Ik,.„ dosed, with a balance of.............

From the Profits of this Department the sum of f 104-144 5s.
, has been appropriated to the payment of the purchase of a]||| out (J( t|lal amount the Directors recommend 
tl„ “Palatine business, and a further sum of £50,000 has .. .p^c payment of a Dividend of
l„en earrietl to Profit and Loss; and. after providing for Twenty shillings per Share (free of
outstanding Losses, the Fire Fund stands at £1,.177.7'A as Income Tax), making, with the In
against £1,558.00-) at the same time last year „.„m Dividend of Fifteen Shillings

Life Department —The New Rusincss of the year con 1K.r Share paid in November last, ,15
siste.l of 1,055 Policies assuring £#144,141, while the New per cent for the year 1901..................
Premiums included in the Account amounted in gross to tat),- (6| The provision for an Interim

Dividend on account of the year 
The claims by death, fl45.<>«<>. were within the amount lg02, Qf Fifteen Shillings per Share

to be paid on the 7th November

leaving a balance to be carried forward of

\cc mints.

£143 810 11 4

50,000 o o

The transactions of the year resulted ill a Surplus of £1,14.- 
,,,c and increased the Life Assurance Fund to fj.445.tf1 

Marine Department—The Net Premiums received were 
and the Net Losses paid ami outstanding amount-

57,500 o o 
55.710 It 4

£145.210 II 4
fikk department. c«

£ s. cl. £ s. d.

031707.
*" KKVENUE ACCOUNT FROM tsr JANUARY 

.Amount of Fire Fun«l at the beginning of - , after deduction of Kc-m-

Premiums, after deduction of Re-insurances. IWW Commission and brokerage..
Interest................................................................ 41 ' / Contribution to Fire Brig­

ades.......................................
Slate Charges—Foreign.. 
Expenses of Management .

I)K

91)0.558 18 ti 
250.505 18 4

9.(140 12 It 
50.188 5 8 

2(19,802 12 6
309,651 9 1 

151 It 6 
104.444 5 4 
50,000 o o

Rail Debts...................
Appropriation to "Palatine" purchase
Amount to Prolit and Loss........... ..
Amount of Eire Fund at the end of the year. 1,577-798 15 ft

£3038 670 10 5

BALANCE SHEET OF THE COMPANY, 51ST DECEMBER. 19™
LIABILITIES.

£3.038,670 10 5

ASSETS.
Mortgages on Property within the United

Kingdom...................................••••••. • •
Mortgages on Property out of the United

Kingdom............................................  •• ••
Mortgages on Rates raised under Acts of

Parliament...................................................
Loans upon Life Interests and Reversions..
Loans upon Personal Security 
lute Investments and Outstanding Accounts,

as per separate Balance Sheet., .. .. 2.524,908 17 4
Investments—

British Government Securities....................
Indian and Colonial Government Securities
Colonial Municipal Securities.......................
Foreign Government Securities...................
United States Government Securities.. ..

Railway Bonds....................
Railway Stocks...................
Municipal Securities.................. 106,556 o 2

Railway and other Debentures and De­
benture Stocks........................ ...................

Railway and other Stocks anti Shares.. .
Freehold Premises at Home and Abroad, 

partly occupied as Offices of the Company,
and partly producing revenue..................

Leasehold Premises
I ranch. Agency ami other Balances.............
Amounts due by other Companies for Re­

insurances and Loises................................
Contribution of Expenses due by “West of 

England Life Fund ..
Outstanding Premiums—

Fire......................................
Marine...............................

Outstanding Interest............
Cash—On Deposit..............

With Bankers end In 
hand.......................

£ s. d. 
52.242 to 1

f s. d.SlIASEBOLDERS' CAPITAL—
Subscribed—50.000 Shares

of £50 each.............. £2,500.000 o o
Paid-up.................................................................
“West of England' 4 pc. Term. Deb. Stock..
“Palatine'’
Terminable Debentures issued by "Palatine

of Manchester..................
General Reserve Fund............
Investment Reserve Fund; .
Guarantee and Pension Fund
Fire Fund.............................
Life Account, as per separate Balance Sheet. 2,524.1x18 17 4

.189.992 14 7 
22.188 o 5 

145,210 11 4 
10,108 o 4 

757 16 2 
17.752 7 6 

1.275 18 4 
45.917 5 x 

4,114 19 o

85.504 19 o

18.955 12 2 
4.895 12 2 
2,404 6 9

250,000 o o 
500.000 o o 
272,000 o odo.

55,000 o 
200,000 o

.. .. 9.X15 4
.. .. 58.555 14 o
.. .. t.577798 15 8 154.187 17 5 

204,515 
69.936 9 o

155.747 15 1 
225,14(1 15 2 
555,444 o It

4.770 o o

;
Marine Fund.......................................................
Accident Fund....................................................
Profit ami Loss Account................................
Bills Payable.......................................................
Unclaimed Dividends and Interest.. .............
Perpetual Premiums and Fire Deposits.. .. 
Interest received in advance of duel dates . .. 
Temporary Deposit by Life Department. .
Amounts due to Agents and others.................
Outstanding Losses :—

Fire...................................
Marine..............................
Accident...........................

Amounts due to other Com­
panies for Re insurances.

Hn
l)o
I

21X1.270 t.l 7 
11X1.0(17 9 5

fi97.685 o o
2.551 o o 

l6,9u7 17 6

160,247 18 o

655,790 2 5 
25.'X*) 14 I 

508.885 1(1 8
ditto ditto

577.401 15 6
157 10 0

111,950 19 7
Survey Fees

5.224 15 5

8.591 4 8 
51.755 5 2 

2,172 I 2
£124,285 6 5 

268,096 9 5TIIOS. BROOKE.
J. F. GARRICK,

HENRY MANN, Stcrtlory

} Directors.
592,581 15 to 

24.847 5 6
yy o 7

Bills Receivable 
Stamps in hand

43.040.163 » g£6040.163 6 j

s
T

- c
 c
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IME LACHINE RAPIDS ELECTRIC COMPANY
makes a contract with the shawin

IOAN FALLS WATER AND POWER 
COMPANY

It is officially announced that the Lachinc 
Rapids' Company has entered into a contract with 
the Shawinigan Falls Water & Power Company by 
wh ill it stcuics contiol of the distribution of the 
Sfiawinigan Power for the City and Island of 
Montreal. The exact terms of the contract have 
not been disclosed, but it is understood that 
the Shawinigan Company has agreed to practi­
cally supply the l achinc Company with all the 
power it may require for a term of years, on con­
ditions which arc considered mutually bene ficial to 
both contracting parties.

The Lachinc Company will thus be placed in a 
position to supply large limits of power for the de­
velopment of industries on the Island of Montreal as 
well as in the city. And at the same time it gives 
the Shawinigan Company an outlet for its power in 
Montreal. The arrangement is one of great import­
ance to all concerned.

Kim; Edward VII paid a very gracious compli- 
merit to Canada by being present at the recent la- 
C'osse match at Lord's cricket grounds, where a Can­
adian team, naturally enough beat an English one.

TENDKRS FOR

ST. JOHN CITY DEBENTURES-

Svnltsl Temlers, mark,si " Tenders for Debentures,*' w ill 
Is* riss-tvvil at llie oillce of the I'liiiinlierliilii of the City of 
Saint John, up to the Twenty sixth Day of May, lllte, r„r 
•he imrehase of Saint John City Ilels'iitunw, for the whole 
or any |>nrt of the sum of

Owe Hundred and Twenty two Thousand, Fire 
Hundred Dollnrs.

1*188,600.00.)

lo Is' Issued In the sums of Five Hundred Dollars eaeli, 
wilder provisions of Arts of Assembly, 52 Victoria, Chapter 
27. and (St Victoria, Chapter 13, payable In forty years, 
w ith Interest at the rate of Three and One-Half I’er Cent. 
Per Annum payable half-yearly.

The said Debentures are Issued by orders from the Com 
mon Connell of I he City of Saint John tinder authority of 
Act of Assembly, which provides for creating necessary 
Sinking Fund for redemption at maturity.

These Dels'ili urcs are Issued to provide for the payment 
and redemption of a like sum of City Debt Debent.ir 
maturing 1st June next.

First Coulions (5 months' interest) payable 1st Novem­
ber, 11*12.

Not I annul lo accept the highest or any tender. 
Chamberlain Office,
St. John, N.B., May 2. 1902. Chamberlain, St John, N.B.

Mhktkkai. Clearing House —Total for week 
ending May 8, 1902. Far.n. SAxi>Ai.t.,

Clearings. Balances. 
$24.;f<976o $3,645,340

Corresponding week, 1901 20,412,421 2,587,890
" “ 1900 15,212,937 2 173,529
" “ 1899 16,498,366 2,483,080

EASTERN TOWNSHIPS BANK
< Etta blotto 1889).

Capital Authorised. Si,000,COO. Capital! paid up. S1.742.6SB
Heaerve Fund, 11,060,000 

Board of Director* i
M H. <'«H HHANE, Vice 

(i.HTEVE**, C. II. 
ITtEELL.

Head Offloa : 6HKRBROOKI, Qua.
Wm. Fabwell, tiendrai Manager.
Branchas : ITorincr of VwBer—

I Koek Uland, I ilranby, |
Voatleook, Huntingdon,

| Hlcbmoad. I Bedford, |
I'roi'imct of H.r. : il rami Fork*. Phirnls. |

Canada : Hank of Montreal and Branche» Agent» In I ondon, Kn« 
H ank of Bcotland. Agent# In Bteton ; National Kaehange Bank 

Agent» In New York : National Park Bank. *
Collections made at all aceenelble points and remitted.

WANTED—Situation in Fire Insur­
ance Office by young man 30 years of age, 
13 years experience. Perfect knowledge 
of underwriting, specially in the Province 
of yucbec, having travelled extensively. 
Highest references Knglisli and French. 
Address, L- E, '* Chronicle" Office.

K. W. llrsRH.s, I'trahlrot; Hon.
I "SARI W ool», ,1. N. UA1.R», N. . Tsi.ua» 

Il H IIROWS, K.C., J. B. II
hNMrni

Montreal,
Waterloo
Vowansfill

Bt. Yiyadntbe, 
Or ms town, 
Windsor Mills

BABCOCK & WILCOX Ltd,,New l°^lr:^Bldg
BOILERSTHE BABCOCK <« WILCOX 

PATENT WATER TUBE

Lie the MOST SUCCESSFUL BOILERS of the present dsy, because of their

Great Durability,High Economy, Perfect SafetyI
UNO FOR PARTICULARS AND PRICES. TORONTO OFFICE, M« KINO ST. WEST

rli
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The Trust and Loan Company
OF OA.ITADA

INCORPORATED by ROYAL CHARTER. A.D. 1846.

$7.300.000 
13.000.000 

1.381.666 
864,612

Reel estate and Surrender Value 
ef Life Policies.
Apply to the Commissioner,

Truil A loan Co. of Canada, 26 8t. Jsmn Street, MONTREAL

Loan and Savings 
Company

.... OF ONTARIO
84 KINO STREET EAST, lORONTO

Manager, J. BLACK UH K 
Secretary. W. N. 1 01.1 AH

RELIANCEThe

Capitol Subscribed 
With power to Increeac to 
Paid up Capital - 
Cash Reserve Fund 

Wloney to Loan on

rreeld.nl, H«« JOHN DRTDKN.
Vie, ITteltl.nl..1A M KS OCR*. F«q.

BONKERS I
I ll I K 111 A l. BANK nr CAR"AHA.

PROCHESS OF THE COMPANY
VuHy pnl'l. Total Aeeel.. Earnlnge,

•5J8S 'SSS 'kg!
Hs &s|

inoi M3^vo on l.uw.aMflu n.ouo.w
By an order of the l^llare

y,T» (S^2Ke,The2!liharaeare nom otfeml for subscription at a Fremlu 
I vu |wr Cent»

BANK OK NOVA hVVllA.

Ending Dec 31. 
1st year, l« 
:nd •• t**T 
3rd " l«W 
4th " 1W»
Mh " «WO 
Ml "

SAFETY
is the First Consideration of Cautious Men and Women

Safety Brpoiit Vaults. Epecisl Departtteul for Lsdiee.

gs&ùSSs&a&siR**
TRUST DEPARTMENT

«i7Jd7o s;«es,eîii,. œNational Trust Company
" Reserve, $370.000 00

ii%r'£n^.ti^‘>&S£as£>£!rair.
Itig Principal and Interest.

unKTRKAI, lOKONTO. _ W1NNU K.U

^SS&SÜSfSBR. «
An Kaccutor of Will» and Administrator of Estates.
As Trustee of Bontle and Private Settlements.

As Deinettory of I feeds, Securities, etc.
As Financial Agent. ____-

MONTRCAL TRUST & DEPOSIT CO Y., •*" N0TRt DAMteT

163 St. JAMES STREET. MONTREAL.
and Interviews invited.

A. 6. ROSS, Manaôer.
Cortesvondence

EMabllehod 1822.

OF IRELAND.
Incorporated by Royal Charter.

- $6 000.000,
•aneh'i

CAPITAL
inc

Chambers, 23 St. John Street, Montreal.
H. M.’LAMBERT, Manager.

Trefel$er

5%
debentures

leen.il from on, to Sr, yesil bearing » tnlereel,
ArtbVln'orme'lYon tor the «eking.

Writ# To-dey.

Standard Loan Company
24 Adelaide Street East. TORONTO.

Al.KX.8VTIIKKI.AND, D I>. •
W. 8. DISK K, •

Pkbmdent.
Man au i it

BONDS PERnANENT 
INVESTMENT 

government, municipal and
CORPORATION BONDS.

Central 
Canada

-FOK-

Including

THE
LOAN 
AND
SAVINGS 
COMPANY 

TORONTO, CANADA.

The Sun Life 
of Canada.

A FEW RESULTS FOR 1901.
Assurance Issued and paid .or 110,834,298.07 

4I0.P02.7OIncrease over lisio ...........................
Cash Income from Premiums and

. 3,096,668.07 
306,439.66 

I 1,773,032.07 
.1,286,140.90

62.4C 0,93 1.20
Ask for Leaflet Kntitled 11 PHosPK.lV >U8 

and PKUtiHK8SIVK" which gives moia details.

Increase over HPO.........
/ Sect* ................................
Increase over IWO...........
Life Assurance In Force 

Ileecmber 31,1901.......

T. B. Mscaulsy, F. I. A., 
Secretsry snd.Actuery

R. Mscsulsy,
President.

NOT YET
Many persons wbo | oasra* property |»ut ijtMhe^ninaUm -

Cïï'îbUl.'îltof'hii”» Vl'.-w «li. li lli.r wrrn «li.ni"-
ulstlng llielr wealth are very often frustrated. Semi 
your eimrcss «»r call at the oltlce ai dm* will give you 
free for the waking W/LL FORMS, wt.leli will 
enable you to draw up your will without any trouble.

The Trusts & Guarantee Company,
LIMITED.

Capital Subscribed .... <2,OC 0,000 
CapitaVPeil Up • .

Office and Safe Drpcslt Vaults i
14 KING ST. WEST, TORONTO

HON. J. K. HT HATTON, ITMlil.nl. r. p. currer, . • u.nn..r.

600,OCO

s*
 r»-
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" STRONGEST I* THE WOULDMarine Insurance. EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Exports, Imports, Registered Mail.
BOND, DALE & COY.

V.MIF.M W ItlTKKN

30 St. Francois Xavier Street,
MONTREAL.

OF THE UNITED STATES.

BKCKMBKK .11, 1601.
AurU .... 
Aunranrr Fund and all 

other l.lalillltlea

S:«.ii,oa»,72«THE MUTUAL LIFE OF CANADA 2HW.UIU67S
71,12»,OI» 

Outstanding Aweuranee 1,17»,270,72.1
24.1,»l 2,OH? 
64,374,60.1

Nurplua
ONTARIO MUTUAL LIFEKUKUKIU.Y

III.:

II New A
Lead* all Canadian Life 

Com panlee for 1601 In IncomeLeads
DIVIDENDS TO POLICYHOLDERSthem J. W ALEXANDER, President. 

J. H. HYDE, Vice-President.

MONTREAL OFFICE: 167 St. James Sreet
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

II paid out of he Surplus In Cash, <>r applied in re­
duction <»i premium* that year, many llimtMuda more 
than a») other Cilia'll an (oinpany

It held In Iteei rre at the rhee of the year for lit 
».-curtty of He pollcykoliere, «mi a 4 per cent. and 
3 1-2 per cent, basis'iir.umolSB,301,100.- 
43 amt H held lu undistributed Nurplua overall I .laid - 
11!lea, on the »ame high standard, the aunt of $370,

070.63. It li 
holders.

all
in

Profils
litU Hi

W u. RIDDELL.

Secretary.
(1BU. WKGKNAST,RUBT. MELVIN,

Preeldcnt. PHENIX
INSURANCE COMPANY01,OOO,MW 

tl 00,00#»
Capital Authorised 

" S ubevrtbed. OF BROOKLYN, N.Y.
THE EQUITY FIRE INSURANCE CO..

TORONTO. CANADA.
WM. OHKRNWOOD HHOWN. tftenerel M ROBERT HAMPSON & SON, Agente,

MONTREAL, Que.Insurance
Company.pxcelsior Life

Heal uAe»: TOBOWTU. laeorporsted IN. J. W. BARLEY, General Agent
NEW TORE.One of the Beet Companies for

policy-holders and Aceara.
I ili.r.1 mi» Atlrerllr. Pullcw. Aleolul. Securl.y

Vwel-rlw I». If.ii.i.l IMftrlr. .ml Lock) Ag.nu

D,e.
Aeeurance Company of London.

Bar seoewso 1030.
Capital and Funds, 1886 
Revenue
Dominion Deposit .

President.Secretary

. Union Assurance Society •38,366,000 
6,714,000 

. 2X1.000
or LONDON.

«Instituted In the Relgi. ««I yueen Aune, A.D-1714
Cspltsl end Aceumuleted Funds eieced >16,000,000

tin# of the Uldeet and Btrvuge#! of KtreOflteer

Canids Branch : 160 SL James Street, . . MONTREAL 
T. t. WORBiaev, Manager.

CANADIAN HBAN« H Omcl :

1730 Notre Dame Street, • Montreal.
ROBERT W. TYRE. Manager

C. I. MOBERLY, feepertsr.

1r
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continues to 
maintain Its 
position ascanada accident The Canada Life

assurance company. Canada's Leading Company,mBAO OFFICE__ ;
\ Canadian Company f°r C*1»dian Butine»»

The new business of the

ACCIDENT & PLATE CLASS (mm life tssmiŒ compahy
the largest in the

SUBFLUB 60°/. OF PAID UP CAPITAL
all liabilities including Capital Slock.Above actually paid for in 1901 

Company's history._____
was

It. WILSON SMITH.T. H. HUDSON. President.Manager.I ELDER, DEMPSTER & CO.
royal mail steamers.

BE AYER LINE.
Regular Weekly Beilin*. Between

MONTREAL and LIVERPOOL
Kront May let to end of November,

—AMD IIKTWBEN —
. ST. JOHN, H.O., .nd LIVERPOOL In Winter

i , o1 rîr ll.M ol .ml lull lnfomi.1 Urn epplj to

ELDER, DEMPSTER & CO ,,1 bt. s.rr.mrnt Street, or »», »>rnlof llie C.nnp.",.

Employers’ Liability
Assurance Corporation

limited,
Of LONDON, ENGLAND.

Tiie Original .nd Deeding Liability Comp.ny in the World.

CANADIAN COVE NMENT DEPOSIT
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building
l.monnl Aoclrlent. MlcUr...., LlmVIllty ...td 

Fidelity Ouarnntee Ineunmoe.

GRIFFIN & WOODLAND, Managers fur Canada

•8,000,000
01,280

THE

GREAT-WEST LIFE
Assurance Company.

WINNIPEG

I Incorporated 1876-1
THE

MERCANTILE FIRE HEAD OFFICE,
INSURANCE IN FORCE

INSURANCE COMPANY.
All PollelM
LANCASHIRE FIRE INSURANCE COMPART, 

OF LIVERPOOL.

HOWDec. 3lnt, 189», S 683,200
3let, 181*8, 4,934,880
31*,. 1.97. 6,912.983

•• 3lrt, 1899, 10.263.289
“ 3let, 1901, 13,418.899

Cuarnnteed by the LONDON AND A7
STRONG

y
MARITIME pnOVINCES
ALBERT J RALSTOR, H.n.ger, .()V

St John, N B y

T|§liORT10UllC, 8upt. Agencies, , GROWS

Branch Offices: 
RROV. OF QUEBEC

JAB. IY8TH Hunger•• The Oldeet tcottleh Fire Office ”

CALEDONIAN Wontrrel

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

MONTREAL 
John O. Borthwlck,

hrrr.tary.

HEAD OFFICE FOR CANADA, - -
tensing Lewis,

WILSON-SMITHR.
WNAA’CMf. agbnt

151 St. James Street, MONTREALCARL* ADDRESS 
CHRONICLE

SPECIALTY :
FORINVESTMENT SECURITIES-Suitable

Banks, Trust Estates, Insurance Companies 
Permanent Investment or Deposit 

Member of the Montreal Stock Exchange

with Canadian Government
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THE

Continental Life Insurance CompanyA
- Toronto.HEAD OFFICE :

ACTIIIlRIZF.il CAPITAL, #1,000,000.1 LONDON & 
LANCASHIRE

FIRE

r
The Vuiirive of Thu Continental embrace every food feature of Une 
onlrartr The 1‘remlunie are calculated to carry the hijiheet Beneflt» if 

regard to Loaue,Hurreiuler and Kstende.1 Insurance, while the liahilititw 
are estimated on a stricter basis than required by recent Dominion legis- 
I at Ion.{J Agents In every District are Kequlretl.

CEO. B. WOODS, General Manager.
INSURANCE COMPANY JOHN DRYDEN, President.

MARINELIFE.FIRE.

COMMERCIAL UNIONFounded 1707

NORWICH UNION Asanranoe Company Ltd. of London, Eng,

#88,800,000Fire Insurance Society Cap la! and Aaaeta, - 
L ie Fund (ill ipeci.1 Uu.t for Life' Volley Holders) 9,848,680

8,170,190Total Annual Income,
Dcpoiited with Dominion Government

HEAD OFF1CK CANADIAN SPANS H:

731 Notre Dame Street,

--------- OK

NORWICH, England 836,000

TORONTO MONTREALHead Office for Canada
JOHN B. LA1DLAW, Manager. J. McCRECOR Managero

Montreal Office, Temple Building, A vplic*tinat for Agencies solicited in unrepresented districts
GEORGE LYMAN,

8upt. Provlnre of Quebec.

TheESTABLISHED 1809.
Cmedian Investment,Total Fund» Eicecd HATIOHAL LIFE ASFOBARCE COMPANY$6,567,079.00$72,560,330 00

North British and Mercantile
FIRE AND LIFE

of Canada.
AUTHORIZED CAPITAL, $1,000,000

INSURANCE CO.
Ellas Rogers Pros. P. H. Patton, Mang. Directe 

F. Sparling, Secretary,
Genera1 Agents Wanted iq every county in the

Province of Quebec.*
Apply to Head CfTce. Tcrrplc Building, 1 crcrtc 

Montreal Office, 180 tt. James Street.
Be l Telephone il4C.

A. MACNIhKIt. • Van h ail 
HKNld HAHHKAV, K»w 
IIUN, UK«i A. DHCMMl 
I HAN. I-. SISK. Kffiq.!Ihrwtors, ►Mi

Head Office for the Dcmin'ot : 78 8t Francois Xavier Street
MONTREaL.

Agcnie In all Cltlee and Frlnclpal To*ne In Canada 
RANDALL DAVIDSON. Manager

T C. Del*vanOaorge F Cummings

Provider^ (§)avirçgs ^ij
/Yssara,lGe S°G,e(9

orNrw york.

EdwardW. Scott.Ricsidcnt.
‘Tw.Qt.etGowwwY vowPoucvVXocdt.*» and Aamrg>

AerattAa#G|duiiHa Saa«*Fhmw*uuvm, Rmnnm Cm8«t#h 
•»» tt»M Mt— On«uow» — T— Swuwh Cimiui Am»s

CUMMINGS & CO.
klrll.l.n, Kr. Y.rW SliK'll hlclieogr.

LsIsblUhcd l«68

e

BROKERS New Terh CityVO Broad Street

BONDS
For Institutions and I slates to pay 3 to * per cent. 

For Private Investors to pay 3 to 5 per cent.

STOCKS
In Amount» to suit Customers. J. HENRY MILLER, Manager,

130 Temple Building,MAIu|K IrONEV * îw''wALL* gTREEr"''.' * MOW T° Montreal, Quebec, ICanpda

■

--—
1



Has the largest Paid-Up Capita 
of any Company in the World 
transacting a FIBS Business.

$10,000,000 

- 6.000.000 
- £3.600000

Bubserlbsd Capital, - 
Paid-Up Capital. - 
Invested Funds Bxoeed

MANUFACTURERS
LIFE
INSURANCE COMPANY
(Formerly Tut M**rr*cTiJ*E*8 Like and Teefeeanve 

Genkkai. Like Aeichakve Cumpanies.)and

*. P. HHATCH, Maneyer

established 1831.

The Sickness Policies of
THE

Ocean Accident t Guarantee
Corporation, Limited

. . SB,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
The moat liberal and attractive Policy issued by any 

Company. _________ _
■*?anmS? Temple Building, MONTREAL

HOLLAND. LYMAN A BURNETT, Baserai masters

LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
Eire risk, ecc.pl.d on .lmo.1 .wnrdwrlptlen ol ln.ur.bl. Prop.rlv

Canadian Head Office! ________ ,
87 BEAVER HALL, MONTREAL

J. B. E. DICKSON, Manager.
Arrnle wenlnD t t,rOu .-Out C.n.N«

More than hall a Century.
I

> / I 7
vc Anf
u. -1

,h£t;ft\
Vm ;fS lr

/;®io
i

>
ovi r <VAr/ X/<.n

[JOHN P MÙNN, M D
| f'-evdeot

Has worked Successfully.

A< 11 vr ami successful Agiote who deeire to mokt 
DIRECT CONTRACTS 

with this well established and pcogreasiie Coen
Finance Committee pan,, thereby securing for themeelvea mot only M

immediate return lor their work, but alee aeOEORQE 0 WILLIAMS,
F... là.w.rel HoHomml . nmmenaurete withincreasing annual income 

their aotcese. a re milled to r 
RICHARD t COCHRAN yd VnePrealdeaUAl 
the Compaay a OS* a, <77 BmsiwgE XlO

JAMES R PLUM. tunicate with

CLARENCE H RELSEr
free MK Heere.l- e«d he»» I»

Total funds in Hand over $20,040,000
MTU HIS IT 
Montreal

Head office 
CANADA

IHOOBPOBATED BT

ROYAL CHARTER

The London Assurance
AD. 1720

Upwards 180
Years Oldof

E. A. LILLY, ManagerI*

GUARDIAN
FIRE St LIFE

ASSURANCE COMPANY,LTD a 
OF LONDON, Eng.

r*>

Heae Omee tor OanaSa
Guardian Aseuranoe BuUding.181 It James Bt.

ONTRIELinode

after 15 years of existence 
is one of the strongest Life 
Companies in Canada . . 
Security to policy-holders 
over $4,900,000.00, excess 
of income over expenditure 
$572,014,67 during 1901.

Positive Protection to Policy-Holders.

J.F. JUNkIN,
W*n aging Dirent or.

HON. O. W. BOSS.
r resident

Head Office TORONTO.

617INSURANCE & FINANCE CHRONICLE.
May 9. 190a
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IniTcBiio in Application* ........................
Increase in Insurance Is-uid..............
IncroBno in Insurance in Force.........
Increase in Reserves...........................

Vrogrrae to YI.rrh Slat, 1902.

38

Increase in Appl cations....................
Iiicroaso in Insurance Issued..........

08%
............ 09%

Agent* tleriring to represent this progressive Life i’oiiipnnv 
ailli iip-t*Mliite plsns of Insiiramv, are invited to eoni- 
iiiiimeaie null the llesil i Mliee, Monlieal.

DAVID BURKE, A.I.A. F.S.S,

(leurrai Malinger

ROYAL-VICTORIA LIFE
Insurance Company

Of Canada
( npllal 81,000,000

I'rogrea* In I1IOI over prevlona year

r.iR INSURANCE ft FINANCE CHRONICLE. May 9, 1902

ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Bead Olfloe • ■ McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 91,000,000IVIV
Deposited with the Dominion Government 

for the protection of Pollcjrholder*

Security tor Pulley holder» el SIM I lee. leoo ■ 490,430.78
Licenseil by the Dominion Government to transact the Lus mm 

of Fire Insurance throughout Canals.

04,634.69

I I

1L
e. r. mckinnon, Esq.,

8. P. McKinnon ft Co, Toronto, 
Preddenlo

J. J. LONG, Esq.,
The T. lxmg Brno. Cd.,Colling*.s»d 

Vice-President.
AHMSTNONC DEAN, Monger,

MANCHESTER
Assurance CompanyTIIK

North American Life Assurance 
Company

have removed its Montreal Offices from 
180 St. James St. to THE ROYAL IN­
SURANCE BUiLDING, Place d’Armes 
Square.

L. Goldman, Secretary- 

Ault & McCoilkeV, Managers tor the Province of Quebec,

CAPITA I. 810.000 000
KSTARLIHIIKD Is;'4

Head Office. Manchester, EnjJ.
Canadian Branch Head Off! o, TORONTO. 

JAMK9 HOOMKIC,
Mseeger.

T. ». MCHARI'NON,
Aawlatant Msregrr

Wm- McCabe, Mag. Director.

The Imperial Insurance Company ^
OF LONDON, ENG.

Subscribed Capital, - f0.COO.GCO Paid-up Capital, - $1,600,000 Aaaeta, • $8,000,0(0
; BSTÂBUBHMD 1809.

Head Office for Canada : Imperial Quilding, /WONTREAbI
C. R. KiARHV, Resident Manager for Canada.o —

JUSTICE and in dealing with both 
«ITiariATlAll Agents and PolicyholdersoAIISrACIIUN —fairness coupled with

...... invariable honesty of pur­
pose. These are the endeavours of the management 
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt 
answering of letters, prompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
| PORTLAND, MAINE-]Incorporated 1848

Fred. E. Richards, Présidant. 
Arthur L. Bates, Vlce-Proeldont.

Aiimuuia :
HENRI E, MOBIN, Chief Agent for Canada,

161 Bt. James Street, . MONTREAL, Oanads-
For Agsaslss Is Wasters trifle lee, Proviens or Quelwi and Kastrre 

Ontario, Apply to

tWALTEN I. JOSEPH Manager, 
i a» Nr. «Misée Bt Mowrwaai.

l ~

~~
z.
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THE MUTUAL 

Life Insurance Company 

Of New York

o^W'ish Am
6/y%A^

INCORPORATED 1833.

^ura vce gomv RICHARD A McCURDY. President

EXCEPTIONAL opportunities to
represent it in the

OFFERS
good agents to
............. UNITED STATES AND CANADATORONTOHEAD OFFICE

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD
eesr company to work pop 

■ «PLOTS ONLY OCCO AND 
PELIAELE MAN

IT IS THP 
ANDSI,000.000.00

1.770,606.46
Cash Capital,
Total Aeeete.

Loeeea paid elnoe organization, $19,646,617.78
ThE MOST ATTRACTIVE ANDIT ISSUES

DESIPAELÊ fOUC/IS.AAD IS THE 
QF EAT EST FINANCIAL INSTITU­

TION IN THE WORLD

DIRECTORS :
J. J. KENNY.Hon. CEO. A. COX

I tee /’resident.President.
JOHN IIOSKIN, K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MYKRS

Hon. S. C. WOOD

e. w. cox
THOMAS10NG

who ilrnlro lo rf|,/c«cnt fhla 
Invllcl 10 ftilifrp.. tSBOMUa T.

ISsrrerlenceil «urn»» 
company nr# i_
DKATUK, Siifier/nlcntfrnf of Uonicellc Agencfe •

H. M. PELLA!T

P H SIMS. 5Vfrr/jry.

Home OfficeEVANS A JOHNSON. General Agents,
1723 Pot re lemo Street, MONTREAL

“ without a Parallel In the History of
Commercial Enterprise

THE

THE

WESTERN ONTARIO LLOYD’S
PLATE CLASS 

INS. CO’Y.
ACCIDENT 

INS. CO’Y.Assurance Company.
Of New York.

FIRE AND MARINE.
w T. WOOUSVrni ltient.

(I ||. OLCOTT, Vtee-Preeldent. 
C. K W. CHAMBERS,

e Secretary.

X. Heart Offiee for Canerte : X Toronto

Kasimu re A l.l|htboarn 
Hen. Agents.

AHUATT W. SMITH, K C . D C l.
T resident. AISCCht CfiAl to IN 1661.

ARTHUR 1..KASTMUKK, 
Vice-President and 

Managing DirectorTORONTOHt ad Office, THfc
P. J. LIOIITBOUKN, 

Hecr.tary 
Head Office : TorontoSÎ.OOO.OCO 

3 200.CCO 
3.379.000

L088B8 PAID SINCE ORGANIZATION. S80.760.000

Capital ...............................
Caeh Aeeete. over.......
Annual Ineome, over, BIG TMK

TUB X
REGISTRY \

COMPANY OP ^

NORTH AMERICA
Limited.

. / QUEEN CITY
Æ /plate cLass

ommoroNB /
Hon. GEORGE A. COX, Guident.

J. J. KENNY, Vut-Vnsident and Mannyitnj Lotiler-

MIRROR COMPANY
Limited.

I.AKliATI W. SMITH,K.C..D < I.
President

Alt! Ill'll !.. KA8TMVHK,W. K. SHOCKHus 8 C WOOD President

FRANCIS J LK1HTBOVKN,
Managing Director

J K . OSBOKNK(IKO. K. K. COCS BURN ARTHUR L. KABTMVKK,
Vice-Tree, and Man. IHr

FRANCIS J. LIOIITBOUKN.
hecretary.

II. N. BA I HD«KO M. MV It Hit It

< IIAItl.KH OKAY,KOIIKItr BRATT
Secretary.

Ilrad Office ; ToftoBTO.Head Office ToeuBlo.Agencies in all the* |>rlncl|>al Clilee and. Tow ns In Canada 
end the United States

L . ’ . . : • A Atm__

* 
I

I 
I

I 
I
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^EEBSSEEH^
MoCARTNT. OSIER. NOSRIN A CREELMAN

Parrlelrre, Sellrllere, eir. Bell Telephone Main 771
Freehold Building, Victoria Street,

TORONTO.
Join Hnektn. K O , ld»m H Creelman. K.C .,

F. W. Hsrermrt, W H Kiynmnd. H. H (nier. I,elgbv>n U. MeCrtby, 
D. I., McCarthy, C. 8. Sfactnnee, Britton (leler, A. M Stewart.

F. W. IVAN* O. R. O. IN

EVANS & JOHNSONRaymond Prefontalne, K.C., M.P. Uba*. Archer, LL.B.
.loee|ib !.. Perron,

FIRE INSURANCEPrefontaine, Archer & Perron
SOLICITORS, BARRISTERS, *c.

Royal Iness ran cm ISolldlug,
17W Notre I heme Ml

AGENTS BROKERS
1723 Notre Dame Street, Montreal

J»

MONTREAL.

IIKMKRAL AtlENTI

«TNA NSURANCE CO., »f Nartf.nl 
BRI'ISM AMERICA ASSURANCE 
SUN INSURANCE OFFICE 
MANCHESTER FIRE ASSURANCE CO., af Haaehaaltr, Eaglaed

C. W. ROCHELEAUEDWIN P. PEARSON,
Horthero A eati ranee Com party,

an,

Inturann Agtnt,
CO.i if Torontotluardlan Awenranoe Co.

Royal iLouranoe Co.
Commercial Union Awuranr* Co 
Mrilloh Amertra Aeeurance Co.

THREE RIVERS, Que.

Connecticut Insurance Comr any 
orrirae.

1? AdaU'daSt. hit. TOIOKTO

HATTON A MCLENNAN
A DVCCATFS,

•rttlak laplra BatMla|,

1724 Notre Dame St
MONTREAL.

MacECHEN & MacCABE,D. MONHOE.
General Agent for 

SUItl I» OTHKK BKITIM
mum» inimin

COHN WALL, ONT.

Barrlitere, Solicitors, Notariée Public, etc.
Sydney, Cape Breton, Nova Soetla.

Collections, Reel Estate, and Mining Business Receive 
Special Attention.emu Nirroa t.c

iiancitnouant a.,, Let. A. J. <1 Mai El.il UN, I.LB JOHN ,1. MacCABE.

O. .1 Flewt, Alci Paleotier, al. W. Cook. TUPPER, PHIPPEN 8l TUPPER
BARRISTERS. ATTORNEYS. Etc.

WIXSlrMU. Cmnmém.

FLEET. FALCONER & COOK 
jldroratrs, barristers and Solicitors.

Htbwabt Tupp«u, K.r. Keane H. Pmippui
M ILLIAM ,1. Tl'PPBB (laoBOE I). MlWTV, OOBPüN C McTaVUHHUuitaril Itnlldlng, IM Wt. Jassiee Mtreet,

MONTREAL Solicitor* f..r the Haul „l Montreal, The Bank of Brttlab North Am 
rrloa. The Marchante Bank of Canada. National Truitt Co , Ltd.. The 
i auul Life Aeeiinuice Co., I he Kdliil.urgh l.tlc Aacurance Co.. The Can 
alia" PaelBe Kail wav Company, The Canadien Northern Hallway, The 
H add in a Bay Company, etc., Canada North Weal Imnd Cam near. The 
Ontario Iajbii A Itebenture Company, etc., etc.

aioNE h. Mall, K.U,
A I HE N I J HaoWS,

nri.bimk cnoee, K.U. 
K.U. W Vbb»vvti nhabi.

HALL, CROSS, BROWN «6 SHARP Harris, Henry & Caban
Barristers, Solicitors. Notaries Public, etc.

Oflletw: St 1'aul Bttlldldg, HALIFAX, N. 8., and ltoyal Bank Building, 
HI l).NhV, U II,

iry.LL.Ba, C. 
tl. A. It. Raw Hi

Codes

Advocates, Barristers and So I loi tore
LONDON A LANCASHIRE LIFE BUILDING

164 St. James Street, MONTREAL. It. K. Ilarri,. K ('.. W A. lift 
II. B slatrf, LL.lt ,

CaMe add rot . " Mvnr),“ Hsllfas.
Henry," .Sydney,

: A, B.C, McNeill's, 
hi rectory, I .letter's.Scottish Union and National Insurance Co., of Edinburgh

KMT Altl.lKHKIi IhM.
MCDLAND A JONES

OKNRHAL INHUKANCK A OK NTS.

KKi'BMavnvo :

•44,023,473 83 
33,066,472,83 
3,826,840.80

117 St. Francol, Xavier Street
WALTER KAVANACH, tklel Agent and Secretary.

Total Aeeot* 
Invested Fund, 
Invested In Canada 

Montreal Office! —

■•11 IbIMirp
1er eat kIKiwI Nil NTIKH» TORONTONI(n :CLAXTON & KENNEDY Te'. 1067

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and 

UoMBlBBtoiiefo f«r State of New York and I'rorinrep of nutarto and llntieh 

Imperial Building (Irouud floor.

prim EVERYTHING, iroiy the lar^r*. look tothtf
TT si: aillcst business card ......................

•tt bind Acct unt Boo it» for Merchai.u, Ba ik 
jnd Railway Companies, and law Book» and Paru 
Book», in the limit Expensive and the Cheapeili 
Styles. No order is too large or too small. , .

Volumt'ia.

PATENTS
FETHERSTONHAUGH 4 CO.

TRADM MARKS 
OS3IQNS.

John Lovell & Son
Canada Life BtiUdliiy

Montreal.
I® to 20 81. Nloholas Street,

MONTREALA ten Toronto tuts vs and Washington.

FI
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A E. AMES <& CO.Q. A. STIMSON & CO.
BANKER» • • TORONTO.Investment Brokers,

Gocernment, Railœay, Municipal & Industrial government

bond» AND DEBENTURE» Mu railroad

SMimlM iul-sMe for dopojtt^lnrur.no. Coropnniw olwny, Bonde „llitej,|, for Deposit with Government Alwayn on Hand

TORONTO. CANADA

1 Securities
24 and M King St. West, William HansonEdwin Hanson

Hanson BrothersDEBENTURES.
MONTREAL

CANADA LIFS BUILDINO -

INVESTMENT BROKER»,
^rBVwisæ^dVcÎLo.

suitable for Insurance Companies and

and Industrial Bonds
STOCKS.

h i t York, Moetvssl, »Dd Torooto Stock porebaeedfor Cash or on margin 
•ml carried »t the lowest rates uf Interest. Investments 

Trust estates always on hand.
Members of Montreal Stock Exchange.H. O’HARA & CO.

3 TONONTO ST, . . - - TORONTO.
Mrintwr, of tb. Brrn-H. O'H.r». H R. O'Hir. (MMnbnr TorontoStorb 

Firb,ng*l, W.J O Horn (Member Toronto Sto«h birbnnfo).

I'nblo AddroM : •' HANBON.

--- THE ----

Great North Western Telegraph Co.Jabkd Chii TENDER, TreasurerCRA1LB» r. Clark, President

OF CANADAESTABLISHED 1840

The Bradstreet Mercantile Agency le Connection through 
Anglo-American. Dlreo 

Cables.
Direct and exclusive 

f»:tSBwSi«F!!ï£h and AmericanTH* BKADHTHKKT CO., Proprietor,

Executive Office», 346*348 Broadway, HEW YORK
ItitbonrlneiMi mil* of thnColud stow end Cebdn, tbe , , „ Tclceraoh between the principal offices inK"rîriSrrr^;b;V,i!:7'o,^:T;,rn.ï,.nei.H, ,b. «..... S °arnd between this country and the whole of the

•JSZWXli«isafsajas M«y Transfer offices the Wester» Unttm lelrgraphCuy
tirlso and more money spent In tbe obtaining and dieerolnation of infol 
tlon than any similar Institution In tbe world.

Quebec Om< k—Hlehellen Building.
Halifax “ Metropolitan Building, 191 Hollla Bt.
TOEOVTO •• McKinnon Bnlldlne. Melinda and .Iordan 8U 
Victoria " Board of Trade Bnllding.
WIMRIPEB “ 3M Main
Vancouver" Inns of Court Building.

Montreal Office. 1724 Notre Dame St.
JOHN A. FULTON, Superinlmdtnl.

THE SISSIBOO PULP AND PAPER COMPANY
WEYMOUTH BRIDGE, 

Nova ScotiaGROUND WOOD PULP”
Weymouth Bridge, N.8.

MONTREAL OFFICE GENERAL OFFICE!
Royal Building, Place D'Armes „WÎ,Y]!vUJkn».«i-, niwtor,

Hubert Mackâv, Pmidmt. G»l>. E. FAULKNKie.
K. Mackay Bdoar. —«y C. D. Dennis, Aooount.nL

Cable Add rasa “SISSIBOO," Watblne. A.S.O. and Llebera Codas.

MILLS I
hliwiDoo Falls, 
Weymouth Foils, 

DIOBT OO.. N. 8.

THE SWING OF SUCCESS
IS WITH

iri
With Its Liberal Policies, Low Premium, and 

High Guarantee.. The Northern Life
ASSURANCE COMPANY of CANADAABSOLUTE SECURITY

men who an* behindis un.iired by the mbatBiitial chsrsrter of the
the Crown Life. It* Boon! of Directors is one of the 

Strongest in Canada.
Head Office, London, Ontario .....Authorized Capital, SI,000.000

, Presldéat.HON. DAVID MILLS, K f\ (Minister of Justice) 
JOHN MILNK. Managing Director.YOU CAN MAKE NO MISTAKE

rsiild i-mgreM each year 
LiIh taI ooutracts to good

producer. In Provint» of Vuebeo.
In MMcIMIn, yourwlf with the Crown lJle. eitlu-r u »n In.urer or ee nn

HEAD OFFICE............................
MK CHAKLKS HTPEK, JOHN I IIAH1.TON,

Président. Vice-President.

TORONTO.
UEO. H. B0BKRT8, 

Managing Director ;

W. E. FINDLAY
MONTREAL. Mnnagor tor Quebsc

RADNOR8800

“ Radnor is a purely natural water, brilliant, plea- 
tly sparkling, and delicate to the taste.

The Lancet London, Eng.
sun

Radnor Is bottled only at the Spring,

For Sale Everywhere.

e ©
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BANES

The Royal Bank of Canada.
iimiroimi is®

IlliA l> nPHIVKi HALIFAX, N.N.
Capital Paid Up $2,000,000. Raaarva Fund, $1,700,000
IXrwloie: THOMAS F K KN N V. Km., President 1 Hull AH HITCH IK.

V ! ax*! 1 r*M A (K K FSIK '' 11 u- BAV1.U, Eiq.

General Malinger 
hrrretert ami Hu\

I nspe*-tor :

THE BANK OF TORONTO.
DIVIDEND No. 92.

F.DSUN L. PKAHK (Officei of lie iit'n, Man., Montreal.! 
W. H. TUKHANCK, llallfai, iŒ„ s, ^vŸ/p^irr-R^'.nS

a KONVB OF ONE PER CENT, for the 
I'urn-iit half-year, upon the pahi-up Capt- 
tnl of the Itfink. has thH day l*o.>ii do- 
«■lured, and that the Kama will be pay­
able at th. Hunk ami It* branches on 
uml after Monday, the Second day of 
June next.

THE TRANSFER BOOKS will he 
closed from the Seventeenth to the 
Thirty-first days of May. both days In­
clusive.

THE ANNTAT,
<»F SHAREHOLDERS will he held at 
the ltankhiK House of th • Institution 
Wednesday, the Eighteenth day of June 

The Chair to b * taken at Noon. 
By order of the Board.

D. COULSON.
General Manager. 

Toronto,

liiperliitendciit of Branch 
W. K. HtitM K, Halifax

IranchM and Agencies of the lank.
is Antifoi.ish Bridgewater, Guysbor 
entmrg Mahlainl. Plctou, port Hawke# 

ow Bruns- 
Mone!on,

lxmdon*drrf®'|*a^liiirg*®*B , Lunenburg XfaUlaml. Plctou, 
bury, MhulHMiara.ll». K>dncy, C.H . Truro, Weymouth |n N 
Wick Nt. John, Bathurst, Dorctiewter, Fredericton, Kingston, Moneton, 
Newcastle, .*»■■ imiie. Wm-Unek |n Princo Ed ward Island.- 
Char lot b-town, Huiumcrside |n Ontario. « »ttawa. In Oucboc.-

In British ColMnibla. V anemrer, Vauvouver East End, Grand 
Fora#. Nanaimo, Nel#«-n, liosaland Victoria.

In Newfoundland, st John #.

Radia

GENERAI. MEETING

!■ The DOMINION BANK next.I
CAPITAL, • -
RESERVE FUND,

•2,800,000.
•2,600,000.

The Hank of Toronto, 
April, 1902.

Dlroctorst
24 thr. ii. ««si. Mt, /’r#ebf#nf.

W. IV MATTHEWS, IV# /Vfsvfswf 
T. l-aton, William Inee, James J Foy, K.C. 

W R Brock, A. W. Austin.
HEAD OFF CE, . . TORONTO. BANK OF NOVA SCOTIA

ISOOirOBATSD 1832.
Capital Paid-op ....
Unnerve Fond...........

HKA1) OFFICE

............... $1,000.0 >0.00

............... .1,000,000 CO
- HALIFAX, N.8.

Blanchesi
Belief Hie, 
Brampton, 
t'obnurg. 
Ilrafenburet. 

ueen Street Weet 
ueen Hi rent Ka#l

Ciuel| h.
Hu n util le.
Lâadaay,
Montreal

<2baïsT'
Orillia,

----------- Healorth,
(Oor. Father Street), Toronto 
(Cor. Sherborne), "

King Htrect Kaet (for. Jam# , •«
1 mu.la# Street (Cor. y»ic«<i. ).
Mpeadti a A tenue (Cor. College),

Brett# on all |iarU of the United 8 
ol Kurope bought and sold, 
tare ul Credit Iasi

I'xSrlitge, 
XX lillby, 
Winnipeg. , „ _ D1KEÜT0R8.

JOB» V Pavr AWT, President, ciiahlk* A k< hi ha ld, Vlee-Preeiden*. 
n. L Boat»». <1 s. Cawi hki l. J.Waltbb Allison. IIbctok M< lx»i* 
„ „ «KNKRAL OFFICE, . TORONTO
H. O. M< Lbod, Genera) Manager I) Watbbs,

Ueo. Sanderson, Inspector. W. Caldwell, Okie
„ H RANCHES.
In Nova Mootla- Amherat, Annapolis, Bridgetown, Dartmouth, IMgby 

Mac,-lib, Pu,«ul.. K.ut.llle, l.l,«pool, ka.uiufow, Norrt
Bydo.,, o.l'i'd,nw..8l«ll»'Ui". Wwtvlll,, f «month.

In W.w llroiL.let Cmpl-lllon, Ch.th.m, Fi-lencton, Monrton 
WooStaS*1 Jobe,lltl kepb.B, 81. Andrew, nob. to 8t. Stephen), Bumi.

Ü chSi I nspector 
f Accountant

latee. Great Britain and the Oon- 

ued atailable In all paru of Kortpe, China and
n «nt 

Let

T. C. BROUGH, Oenertl Manager
In Manitoba- Winnipeg.

Prince Edward Island—Charlottetown and Sommerslde, 
Quebec Montreal and Paspeblac.

. "nt*r,« Arnprlor, Berlin, Otuwa, Port Haiti ami Toronto. 
In Newfoundland-Harbor Grace amt St John’s,
In Weet Iridlee- Eliigntou, Jamaica.
In Tutted state#.- Boston, Mas#, and Chicago I1L

In

THE BANK OF OTTAWA 111
In

I ST A BUSHED 1874.
CAPITAL -l-lil Full; o,.) S2.COO.COO. REST II,766,000 

BOARD OF DIRECTORS IMPERIAL 11 INK OF CANADA
CAPITAL
REST
T. R .Ml HITT,
W ILLIA* Ha I

LIIA It I is MAI.IK Phi rip 
llu*. tim ^HiMw (•Ko. MAY, Vu k Pkbsipkjit 

A6XH. Jim» Maths*.
Dsms Mvbhhv.Man abb*

$2,600,000
1,880,000DIHACTOla.

Preilileut. I). It Wilkik, . Vtee-Preeldeii, 
.«sat. Knb.br .l.rrasT- T. tti ththland Bt.yvh, 

Bu.i ItUOEBA. w«. HkMiBIK.
HEAD OFFICE Ottawa, Canada
CIO. BURR, Deb. Mere,.,, D. ». FlWWir, Ovawb. Mens,.

L. C. OWEN, inspecting Office
HttkO OFFlOf, TORONTO,

D. R WILKIK General Manager, E. HAT. Ara’t General Maneger 
W\ MOFFAT.Chief lnepector 

BRANCHES IN ONTAH1U.
Port Oolbor 
Rat Portage,
St. Catherin*
Sault

BRANCHES I
,k .....

«•Hava liai k M l.idr au si btimeiael M Parry Sound, Pt-mbroke, 
Xanklrek HUI, XX luvheetei, hat Portage Benlrew, Smith’» Kail#, 
Toronto, ' *

IN Ql IHM Granby, Hull, larheta, Montreal. Fhaariilgan Falls.
IN MANITOBA Dauphin, Portage I al'raltle, Winnipeg

B'-'
Hamilton,

Ingersoll,
l.letowel,
Niagara Falls,
uttawa,

St. Thomas 
Toronto. 
Welland, 
Woodstock

lues,
Marie,t Nte »

QUEBEC,
Moktkbal

BRANCHES IN NURT11 WEST and BRITISH COLUMBIA 
Portage I a Prairie, Man.
F.dmontoo Alta.
Kerguevn. II. C.
Golden. B.C.

BRANCH IN

Brandon, Man.
Prince Albert. Bask. 
Roethri n, Sa#k,
NUathenna Alta,

Aoaxra—I»nd 
Raul 

letter* of e 
South Africa, Limited,

I Calgary, Alta.
| Winnipeg, Man. 

X’aucoBfer, B.O
I Reeelstofce, B O.THE ONTARIO BANK.

Neleon, B.C.
I..n, Eng., Lloyd’s Bank, Ltd New York, Bank of Montres I 
k of Amerla. Paris France. Credit Lyonnais.
•redit tseued negotiable at Branches of the Standard Bank 

In Traiteras!, Cape Colony, Natal, Khod

N"ti<c is hereby given that a tlivi- 
<1tn.| oi thrw per cent for the current 
h..ll year h.is been declared upon the 
«.ipii.il sto.k oi this In>litution, and 
that tlir same Mill be paid at the Hank 
. nd tt> Ilranvhcs on and after .Monday 
tl:e Second Day of June next.

The tian-ier books will be closed 
from the 17th to the Jlst May, both 
d; ys inclusive.

The Annual General Meeting of the 
Shareholders wdi be held at the Bank- 
uiK House m this City, on Tuesday, 
the 17th day of June next The chair 
will be taken at 12 o'clock noon.

By order of the Board,
C. MiG ILL, General Mawgtr.

Toronto, April 17, ipoA

Ketnbllahed ISM TH ■ Incorporated ISIS

HALIFAX BANKING CO'Y.
Caillai Paid Up, $600,0Gû Reserve Feed, 1500,000

Heed Omo. Hallfea, H. ».
Board ol Dlrwctore.

H. N. Wallah,Cashier A. Alls*. Inspector.

New GlasegowN.S. I Hhelbarne.N.S 
Parrstoro, ' I SprlagklU, *
Savkfllle. N H I Truro, **
Saint John, •’ | Wmdaor, •

B mu
UOM»

A"p.bNJ
nngtoe, Lonenborg, “ I

Bridgewater, " Middleton, ’« I

A'it 
Hat

Bsrroo»RSilssti,
Su8u1aN of ^ 1^rt*1 ^xUoiial Bank ; Buetoa
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The
Canadian
Bank

HUAI) ornoi 
TORONTO

INCORPORATED BY ACT OK PARLIAMENT

tia,ooe.ooo.oo
7,000,000.00

876,031.64

F-STABI.l8HK.il 1817.

CAPITAL'all pild up> 
Reserved Fund, 
Undivided Profita,

PAID-UP CAPITAL
18,000,000.

REST
•2,000,000.

of
HEAD OFFICE, MONTREAL.

board of directors.

“Tm"‘" •V/v!2*.rn
A T l*«Tr*«•"'. iW. K. B. <i8«KS8HirU«, *«q Kir W.r. NI»< l»>MLh

Commerce
DIHECTUK8

"«MSKT-”—KBSSHF*„, esti$sSCE5?sSBaE. 8..CLOUSTOW, Oener,il Manager.
A. Mackidkr, Chief Inspector and Su|ierimendent of Branches.

BRANCHES INXANADA.

Brinchts of the Benh In Canada :
Ontario 

Hamilton

Orangeville 
Ottawa 
Parts 
Parkblll 
Peterboro*
Port Perry

Toronto 
Toronto .Is. 
Walker" on 
Walker* 1 _ 
WaterVo

Woodstock

St Catharines 
Sarnia 
Sanlt Hte.

Marie

Ootllngwood

Dunnvlile 
port Frances

Ooderleh
Ouslph

Man

Ai?
Barrie 
Belleville 
Berlin 
Blenheim
Brantford Halt

SXffi.
yci5"o^,
tV BON I)I ST

Dawson
White Horse

.......................................................................... » V. MMRDITH. Manager
Stllklu limn. stfills. Us»r Fret Ism. IrilUk fclsakle.

tass& !» t'-t^ st. 'Æssaî*., prwl- 

“ZÏT- hSXZ’ ..... ut: g;,": \e;r,j.r
rîSÏSÏ. i'-..h. tirnr. «'“•» -r.-J»-
KStîîüU K«u' ••" Ï K- a,. i?,T“: "

mrUloM. SfU.U*,J.T.
St. llarvs, Point St.Che. W Innlpeg, Man.

ymbec. Calgary. Alla.
Lethbridge, Alla.
Iteglna,Assia.

>., Bask or MosTBRAL.
Mum hkai , YJ Abcburch Lane,

NKW VnllK, K. Y. IIkiiukn. and .1 M. (IRBATA, 
CHICAGO, Bask or Montreal, J. W. dr C.

me
Seaforth 
Slmeoe 
Stratford 
Strath roy

irroBA, Fernie I New Westminster
Winnipeg Orc-nwood San.lon

B- ïî™ 
Cranbrook Nelson i

In Greet Britain t
Lo don : -60 lombard 8t„ K C., 8. Cameron Alexander, Mansger.

In the United Steteei
New York, S*" FrancIseo, Portland,Ore., Seattle, Wash.,Skagway, Alaska

Banker» In Great Britaini
TOTLAND, IiONDON. LLOYVA HA

SMITH PATNR & SMITHS, UlNlMiS,
rrespondents Abroad

Is. Paris. Mcesr*.
>- lHs

Vancouver.
Vernon.
Victoria.

nr, Limitsd.

Laiaril Kreres A Cle.. Paris 
seonto MaatwhapplJ, Hotter- 

kioivm—Messrs. >1. Matthieu A Fils. Brussels. Mexico-Banco 
res V Mexico Wot |mu► a—Itank of Nova Scotia, Kingston, Ja- 
Colonal Baiik and Branches. BrRMtmA--Hank of Bermudas

dla Australia and China. Sot'TH AFRICA- Standard Hank of South Af 
ricà. Limited ; Hank of Africa, Limited. Australia and New Zealand 
—Union Hank of Australia, Limited; Bank of Austnilasia. HosoLCLU— 
First National Hank of Hawaii ; Bishop A Co. Nrw York American Ks- 
ehange National Bank. Chicaoo Northern 1 rust Co.

or Scot
Messes.

Correa
France— Credit Li omuls. Pi 

ClRRM a NV-Deutsche Hank. Ho PLANO- DJ 
dam. BRL01ÜM—Messrs. J. Matthieu A Fil 
de I/Oiid 
malca ; C 
Hamilton

The BARRIn Nr.wrouNHi.tND: ST. .IOHN'8, MI I 
| \ liKR 11 BillTAIN . LONltDN, llASR ON 

K.C . ALEXANDER l.A
In ihr United States:

AyrHt», W Wall Street.
II, n Kin-1 IK ' III katIiIm tain: UlMlilK.The Him! of Kn(Und. Th. Union 

Bank of l^mdon. Tin- London and XX cstmlnster Hank, Hie National 
provincial Bunk of Kngland. Liverpool, The Hank of Liverpool, Ltd 
Scotland. The Hritlah Linen Compel.y Hank, and Branches 

HANarKR in Tiir United states : Nrw York. The National < ity Hank, 
•| l,e Hank of N. w York. N.B A. The National Hank of Commerce In 
New York, Horton, M «‘reliants National Hank, .1. B. Mw>ri â (o., 
Htrrtlo, The Marine Hank. Buffalo. Sts Francisco, The First 
Nsti'-nal Hank. Th«> Anglo Californian Bank.

■

Bank of British North America THE MOLSONS BANK
INCORPORATBD SY ACT OF PARLIAMENT, l8$$.established la IBM.

Incorporated by Royal Charter In 1840.
Capital Paid-Up f4,SM M7 . . - - Beeerwe Feed Bl.77a.S33

I ON DON Om< K. a UBACKTHI RI H HTBF.ET, M,

COUBT OF DIHKOTOBS.
Henry K Farrar 
Richard H.Olya 
1. A.Hoare 
Secretary, A. U Wallis.

HEAD OFFICE MONTREAL
. . (2,600,000 

•2,160,000
eakl-up Capital 
Reeerve Fund . .

Board up Diuctou :
W*. Mournl. MAOrRKR*OK. Pr.ildent 8. H. kwmo, Vloe-Preeld.nt

ïÏAÎi-Jîï'-^r:.1 r'^,Jrrc
ELLIOT, Ueu. Manager

A. D. Duenford, Chief Inspector and Superintendent of Branches.
W. 11. Draper, H. LOOSWOOD, W. W. L tiirr

laspsctor. Aeel-11
REASON RS.

Alvlneton, Ont. Knowlton. Que. Norweb. Ont., St. Thomas,Ont,
EaaÂ&L. as, ppjro.,
Calgary. Alu Montreal, Uoe., Port Arthur, Out., Trenton, Ont. 
Cheetenrille, Ont., “ St Gather- Quebec. Que X aneouver. B.C.
Clinton, Ont., IneSt. Branch Kevelstoke, B.C.
Exeter, Out., Montreal Market Bldgetown, unt., VletorJavllle,yne 
Fraserville,Que., A Harbor breh., Stuicoe, Ont., Waterloo, Ont
Hamilton, Ont., Jacques Cartier s tilth *e Falls,ont., Winnipeg, Man.
Hen sail. Ont., Square. Borel, P.Q., Woodstock. Ont.
Kingsville, Ont., Murrtebur

H.J.B. Kendall 
Frsdsrte Lubbock
M. C. G.Olyn

J. H. Brodle 
John damee Cater 
(Ivorge D. Whatman

•Iambs

nspee tore.
DA.-ST. JAMBS ST., MONTREAL 

J. BLMBLY Inspector
ICIHKAD 

H. MTIKKMAN, U« irai Sasagsr.

It ran ebee la Gaaada.

Provini R or Ontario—Ivnndun, Brantford, Hamilton, Toronto, 
Provknck or yrr.HKr—Montreal yuclwc.

Provisi r or New IIri se- 
Yuror District—Dawson City.

Midland, .Kingston, Otlawa
Province or Nova 8« otia—Halifax.

w i« K-St. John, Fredericton.
Province nr Masitoha —Winnipeg, Brandon.

ItaiTiaii Con mima Aah«*r«»ft. Atlln, Victoria. Vaneeuver, Kueclaml,
Province «ir

g. Ont.,
AOBirrs IM Eu sors:liieenwood, Kaalo.

London—Parr*. B..8, Umlted, ubullD-Mlln. «Iljnf.ll »ml Oo„ I.td

Drafts on South Africa may be obtained at elmiü'Ltd?7™“.8oèïïu"°ti«n«™llT! i/rLm'1 i.,o..u.. 

the Bank’s Branches. K.£2d"L£æ?üt£,Æ5T
AURSTS IM TER VSITED STATES!

New York—Meohanlcs* Nat Bank, National City Hank, Fanoyer Na­
tional Bank, The Morton Trist (». BosVm-State Naibmal Hank. 
Kidder. Peabody A Co. Portland, Maine-Caseo Nat. Hank. Ch - ago First 
National Bank. Cleveland—Commercial Nat. Hank. I Inladflpbla - 
Fourth St. National Hank, Philadelphia National Hank Der.dt-state 
Savings Bank. Buffalo—1 hir<I National Bank. Mllwai k«-c NX m 
eonsin National Bank of Milwausee. Minneapolis-First Nati. nak Hnnk 
Toledo—Beeotd Na tonal Bank Butte. Montana-First Nat loi ai lUnk. 
San Francisco—Canadian Itank of Comnierce. Portland. « ’r««gun- < ana«li*n 
Bank of Commerce Seattle, Wash.—Boston National Hank.
|yf ollecllons made In all parts of the Ikmilnlon, and return* promptly 
remitted at lowest rales of exchange. Commercial \a tiers of < r«dlt and 
Travellers' Circular Letterv issued, available In all parts of the world, also 
Bank Muncy Oidcrs, payable at all banking points In the Dominion.

A senates In the United States;
New You.

(6t w»l) ttrrst)W Lawson end J. C. Welsh, Agents.
SAM FBAMCISCO.

USOSansoms Street) H. M. J. MrMiekeel and J B. Ambrow, Agent».

I owdon Bankers— The Bank of England Messrs, tiijn A Co.

Irelsiwl. LlmHcd, •• d branches , National Bank, limited, and branches. 
Australia I n *»» Bank of Australia, New Zealand-Union Bank of Aus­
tralia India, < nna and .lataa—Mercantile Bank of lu< la, Limited West 
Indies-t* lo»Ui Hank, Pans-Messrs. Marcuard, Krause et Lie, Lyonn- 

• redit Lyoanais,
gy Denes Uttulsr Notes let Travelltts at «liable la all parte of tie world
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Confederation LifeI

ASSOCIATION
: HEAD OFFICE: TORONTO.

Insurance in Force over - $33,000,000.00
Policies Issued on all Approved Plans of Insurance.

k
’ % '*i

■

**. H. mtATTY, pmmmiommr. 
W I». MATTHEW» I 
KKKD'K WILD |
provincial aqmnoy Staff.

Manitoba and British Colombia :
amvS!Z£,& Wm*.r,ot. K. Kbkr, Cashier..............( Man.

W. V. MACDONALD,
actuary. J. K. MACDONALD,

MADADIM OIRROTOR

Ontario end Quebec :
i T,ow.n ""TO, 81p.n11W11d.111.. Tom» TO 
H. J. Johnston, Manager. ....... Montreal

Vlw-rmlilento.

Maritime Provinces and Newfoundland :
F. W. Ueebn. Manager...
A. Ali.ison. Secretary__

ROYAL INSURANCE CO. 
QUEEN INSURANCE CO.

•SB

I ABSOLUTE SECURITY
GEORGE SIMPSON, Manager!

WM. MACKAY, Asst Manager
J H. LABELLE, 2nd Am. Manager.

ROYAL-LIFE DEPARTMENT
NOEL H. TORROP, Superintendent.

the federal life
Assurance Company

Hamilton, CanadaHead Ofiict,

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

$2,319,626.68 
1,026.076.04 

. 182,926.67
!

MOET DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
1‘rtiidtnt and Managing Dir tit or.

H. RUSSEL POPHAM,

J. K. McCUTCHEON,
Sufi, af A gentils

Provincial Manager.

I-ublished by R. W ikon-Smith, at 151 St. Jame. Street, Standard Chambers. Montreal
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