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No. 12.5.] BILL, [1862.

&n Act to incorporate the Hamilton Powder Company.

IIEREAS James Watson, Peter Carroll, Nehemiah Merritt, The- Pramble.
ophilus Mack, C. J. Dunlop, A. J. Maxham & Co., Matthew

Leggat, Andrew T. Wood, D. E. Clowes, John Rae, D. Moore & Co., and
W. E. Olds, have associated themselves together as a Joint Stock Coin-

. pany, for the purpose of carrying on a Powder Manufactory in the
County of Halton, and whereas it is desirable and expedient that the
persons aforesaid should be incorporated under the style and title of
"The Hamilton Powder Company" for the purpose of carrying o r in the
County of Halton, or in such other place or places as may be deemed

1o advisable, aIl the ncessary business connected with or appertaining or
belonging to, the manufacture and sale of gunpowder and acids: There-
fore, Her Majesty by and with the advice and consent of the Lcgisla-
tive Council and Assemblv of Canada, enacts as follows:

1. The persons aforesaid, or such of them, and all suich other persons certain
15 as now are or shall hereafter become shareholders of tie said Company, =

shall be and are hereby ordained, constituted and appointed to bc a body a Corporation
corporate and politic, in law, fact and name for the purposes aforesaid, for such pur-
by the style and title of " The Hamilton Powder Company," and they PO°"s, and
and tlieir successors, by and under the said name, style and title, shall estate but

20 be capable in law of purchasing, holding or couveying in any way what- only for
soever, any estate, real or personal, for the use of the said Corporation, actual use or
Provided always, that the said Company shall hold no réal estate except s'44r '
for actual use and occupation of the Corporation, or such as shall have
been mortgaged to it by ivay of security, or conveyed to it in satisfac-

25 tion of d.ebts previously contracted, in the course of its dealings, or
purchased at sales upon judgments. which shall have been obtained for
such debts.

2. The capital stock of the said Company shall not exceed the Amount of
amount of one hundred thousand dollars, to be composed of two hundred BtOclSand

80 shares of the vahe of five hundred dollars of each share.

3. James Watson, Peter Carroll, and Matthew Leggat, shall be and Pirst Direc-
arehereby constituted and appointed, the first Directors of the said Com- tors and thur.
pany, and shall hold theiroffice until others shall under the provisions
of this Act be elected hy the shareholders, and shall intil that time con-

85 stitute the Board of Directors of the said Company, with power to open
stock books, and nake calls on. the shares subscribed in such books,
and shall call a meeting of subscribers for the election of Directors, it
the manner hereinafter provided.

4. The said Directors are hereby empowered to take ail necessary opening of
4 measures for opening the stock books for the subscription of parties de- stock boo k,

sirous to beceme shareholders in- the said Company, and to determine allotting
and allot to parties subscribing for stock in the said Company, the

* number of shares (if any) that parties so subscribing may have and hiold



in the capital stock aforesaid, and the said Directors shall cause an -en-
try to be made in the records of their proceedings, and in the stock-
holder's book of the stock so allotted and assigned to parties subscribing
as aforesaid, and the Secretary of the Company shall notify the respec-
tive parties in writing of such allocation and assignment, and upon such 5
entries being made, the rights and liabilities of such ehareholder or
shareholders shall accrue, in respect of his, fer, or their particular in-
terest in the said Company.

Board of Di- 5. The stock, property and concerns of the said company, shall be
tOctorB ta be managed by a Board of three Directors, who shall respectively be stock- 10
Annually
sîeetei, holders in the said company, and who shall be annually elected by the

stockholders on the first Monday in February in each year, and notice of
the time and place of holding such election shall be published not less
than ten days previous thereto, in onè of the newspapers published in the
City of HIanilton, and the election shall be made by such of the stock. 15
holders as shall attend for that purpose, either in person or by proxy.
And if such election shal not be held on the day so appointed, it shall be
the duty of the directors to notify and cause such election to be held
within thirty days after the day so appointed, when such election shall
take place at the time and place so notified, and in manner hereinbefore 20
appointed; and al acts of directors of the said company shall be valid

Anuuai meet- and binding as against the said Company until their successors shall be
ingfrstock- elected ; and it shall be the duty of the Directors to submit to such
hòlderB and annual meeting of the stockholders a Report stating the amount of the

capital of the said Company, and the proportion thereof actually paid 25
in, together with the amount of the existing debts of the said Company,
which Report shall be signed by the Chairman or President, and one
Director of the said Company, and a copy thereof subscribed as afore-
said, shall, within fourteen days from the date of such annual meeting,
be transmitted to the Secretary of the Province. 30

Ballot for Di- 6. All elections of Directors shall be by ballot, and each stockholder
rector3, and shall be entitled to as many votes as lie owns shares of stock in the said
shareholders Company, and the persons receiving the greatest number ofvotes shall be
thereon. Directors, and when any vacancy shall happen amongst the Directors by

death, resignation or otherwise, it shall be filed for the remainder of 35
the year in such manner as may be provided for by the By-laws of the
said Company.

President and 7. The said Company shall have a President, who shall be elected by
omcers of the Directors from among themselves, and also such subordinate ofilcers
Comnpany, as the Company by its By-laws may require, who may be elected or ap- 40

pointed, and required to give such security for the faithful performance
of the duties of their respective offices as the Company by its By-laws
may provide.

Cans on S. The Directors of the said Company may, from time to time, call
stock and in and demand from the stockholders thereof, respectively, ail sums of 45forfeitM.re of ddmn rmtesokodr hrorsetvlalsm f4

abares money by them subscribed, at such times and in such payments or in-
stalments as such Directors shall deem proper, and if any stockholder
or stockholders shall, after notice of such call, or demand shall have been
personally made, or after notice thereof shall have been published for
six successive weeks in any of the n'wspapers published at the City of 50
Hamilton, refuse or neglect to pay to the said Directors or the Secretary
of the said Company, such call due upon the share or shares held by
him, such share or shares shall, or may in the option of the said Direc-



tors become forfeited, together with the amount or amounts paid
thereon, and such forfeited share or shares may be disposed of as tËhe
Directors for the time being may think fit, in any manner whatsoévèr;
or the same may become vested in and for the benefit of the said Com-

5 pany, as the Directors may determine.

9. In any action or suit to recover any inoney due upon any call, it wiatmnt'i
shall not be necessary to set forth the speciaE: matter, but it shall be suf-
ficient to declare that the defendant is the holder of one share'or more, can.
stating the number of shares, and is:indebted'in: the sum of money to

10 which the. calls in arrear shall amôunt in. respect of one call or more
upon· one share or more, stating the- number and amount'of each of such
calls,.whereby an action hath accrued to the said Company, and on thi
triil it shall only be necessary to prove that the defendant was owner of
certain shares, and the call or calls thereon, and the notice or demand re-

15 quired by this Act, and no other fact or thing iwhatsoever.

10. The Directors of such Company shall have power to make such Pa°er Of DI-rectorat ....
By-laws as they shall deem proper for the management and disposition mkeBy-ia,vi
of the stock and business affairs of the said Company, for the appoint- for manage-,
ment of officers and for prescribing their duties, and those of all artificèrs meat, &0.

20 and servants that may be empioyed, and for carrying on al kinds of
businèss within the objects and purposes of the said Company, and any
copy of the said By-laws, or any of them, purporting to be under the
hiand of the Clerk, Secretary, or othe'r officer of the said Company, ùnd
having the Corporate Seal of the said Company afiized to it, shall be

25 received as prima facie evidence of such By-law or -By-laws, in all the
Courts of Law or Equity in this Province.

11. The stock of the said Company shal be deemed personal estate, Stock tobe
and shall be transferable in such manner as shall be prescribed by the personal es.
By-iaws of the Company, but no share shall be transferable until all tnsfer e

30 previous calls thereon shall have been fully paid in, or shall have: been Companymay
declared forfeited for the non-payment of calls thereon; and it shallnot no1t 3urrchase
be lawful for the said Company to use any of its funds in the purchase otfåer Coa.
of any stock in any other Comnpany. pany.

12. The said Company may from time to time borrow either in Company
35 this Province or elsewhere, all such sum or sums of money (not exceed- my borrow

ng in all at any time an amount equal to one half of the paid up capital ias e Bo,
of the Company) as they may find expedient, and may make the bonds, for not less
debentures or other securities they shall grant, for the sums so borrowed, tban $400.
payable either in currency or sterling, with interest not exceeding ten

40 per cent per annum, and at such place or places within or without this
Province, as they may deem advisable, and such bonds or other seeu-
rities may be made payable to bearer, or transferable by simple indorse-
ment or otherwise, and may be in such form as the Directors for
the time being may see fit; and the said Directors may hypothecate,

45 mortgage or pledge the lands, revenues and other property of the said
Corporation, for the due payment of the said sums, and the interest
thercon ; Provided that no such bonds or debontures shal be issued by
the Corporation, for any amount less than Four Hundred Dollars.

• 13. Each stockholder of the said Company shall be severally and -Liabilities cf
50 individually liable to the creditors thereof, te the amount of the stock Stoclskolderu.

held by him, for all debts and contracts made by such Company,
until the whole amount held by such stockholder shall have been paid up.



Luabilitles of 14. If the Directors of the said Company shall declare and pay anyDirectors dividend when the Company is insolvent, or any dividend, the pay-
dividnaUy. ment of which would render it insolvent, or which would diminish the

amount of its capital stock, they shall bejointly and severally liable for
all the debts of the Company then existing ; and for all that shall be 5
thereafter contracted, while they. shall respectively continue in office.

Duties -o Di- 1-5. It shall be the duiy of the Directors of said Company, to cause a
rectorc as to book to bekept by the Treasurer or Clerk thercof, containing in alpha-
kePio oPen betical order, the names of all persons who arc or have been stockholders
spetion. of the said Company, and showing their places of residence, the number of 10

shares of stock held by them respectively, and the time when they respec-
tively became the owners of such shares, and also a statement of all the ex-
isting debts and liabilities of the said Company and of the amount of
its stock actually paid in, which book shall during the usual business
hours of the day, on every day except Sundays and obligatory holidays, 15
be open for the inspection of stockholders of the Company, and their
personal respresentatives, at the office of the said Company in the city of
Hamilton.

Company 16. The said Company shall have power to become parties to promis-
parte sory notes, and bills of exchange, for sums not less than One Hundred 20
notes or bills. Dollars, and any such promissory notes made or endorsed, and any such

bills of excliange drawn, accepted or endorsed by Ithe President,
or in his absence one of the Directors of the Company and the Secre-
tary, shall be binding upon the said Company, and every such
promissory note or bill of exchange, shall bc presumed to have been 25
properly made, drawn, accepted, or endorsed, as the case may be for
the Company, until the contrary be-shewn; and'shall under any circum-
stances, be binding upon the Company in the hands of a bona fide holder -
thereof for value, and in no case shall it be necessary to have the seal of

o hve~ but the Company affixed thereto; nor shall the President, Director, or 30
ing power. Secretary, be thereby subjected individually to any liability whatever;

Provided, always, that nothing in this section shall be construed to
authorize this Company to issuc any notes payable to bearer, or any
promissory note intended to be circulated as money, or to give the said
Company any banking power. 35

Public Act. 17. This Act siall be deemed a Public Act.


