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No. .1 BILL, [1873.

An Act to incorporate the North West Trading Company.

W HEREAS John Schultz, M. P., James Hedley, and Walter Preambiel
R. Bown, have by tbeir petition represented, that by the

settlement of thie Province of Mauitoba, and the opening of the
North Vest Ter.itory, aprospect is aforded of developing a grcatly-

5 increasing trade ,vith other parts *of the Dominion and foreign
countries, and that they are desirous of forming a Joint Stock
Company, having its ebief place of business i the vicinity of Fort
Garry, with traling posts at other points in the interior, for the
purpose of trading in furs, gold-dust, and other products of the

,10 country, and of manuf:vturing fors and other products and gene-
rally carying on trade ami commerce throughout the Dominion;
and it is expedient to granw their prayer: Therefore Her Majesty.
by and with the advice a.nd consent, of the Senate and HEouse oî
Commons of Canada, enacts as fellovs:--

-15 1. The said John Schultz, James Hedley, Walter R. Bown, and Certain per-
all others, being su bjects of Her Majesty, who shall become Share- sincorpor.
holders in the said Conpany, are hereby constituted a body politie
and corporate by the name of " The North Western Trading
Company.

20 2. The said Company are hereby empowe-ed to carry on trading Powers =d
> ojecta of the.in fuis, gold-dust and other products of the North We't Teitories .C, ° *

and Manitoba, and for that purpose to establish trading posta at
diflerent points in the Province of Manitoba and the North We-t
Territory, and also to manufacture furs and other products of the

25 said teritories, and to carry on trade and commerce gen.erally,
with all business and affairs incident thereto, including the eon-
struction, owning, maintaining, hiring, lçasing, chartering, entploy- -
ing and navigatmg, seling and dispôsing of all kinds of vessels,
boats, ships and other craft used for navigation, trade or other

20 purposes, vith their.appurtenances, and the puarchase and sale of
goods as cargoes for such vessels: Provided always that the rules Proviao.
and regulations of the Governor in Council touching trading and
intercourse with Indians shall be'obligatory upon and be obeyed
and complied with by the said Comupany, i ta officers and servants.

25 3. The Company may acquire by*purchase, lease or otherwise,
for the purposes of the Company, and may hold, absolutely or
conditionally, any lands, tenements, real or immovable estate, for
the convenient couluct and management of their business, npt
exceeding the yearly value of ten thousand dollars, and may sell,

40 alienate, and dispose of the saine from time to time, and may
acquire others in their stead, not. exceeding at any tirne the value
aforesaid.

4. The capital of the Company shal be two hundred thouâand Capital.
dollars, ith power to inerease the saine as occasion may require

45*to five hundred thousand dollars, and shall be divided into shares
of one hundred dollars each.



rrovisionai 5. The said John Schultz, Walter R. Bown, James Hedley, and
rirectors. ,two others,to be named by them, shall be Provisional Directors of

the said Company until a choice of Direct6rs by election of the
Shareholders shall take place in the manner hereinafter prescribed,
and the said Directors and their successors or any three of them, 5-
shall have power to open Iooks for the subscription of shares,
receive subscriptions to the stock of the Company, and allot shares
to the several subscribers ; and no person shall thereafber be quali-
fied to be a, Director who does not hold in his own right, te.
shares of the capital stock of the said Company. , 10.

nnual meet. 6. An annual meeting of thà Shareliold,,rs of the Comp.ny for
ing. -the transaction of the general business of the Company, at the

Town of Winnipeg, or such other place as may be appointed by
*by-law, and for the election of Directors from among the Share-
-holders for the management of the affairs of the Company, shall 15-
be held at such time and place, and under such regulations with
regard to notice, as may-be determined by the by-laws of the
Company; and the holding of such other meetin'gs as may be
found necessary or expedient, may also be providec for by such
by-laws: and a first meeting for the putting into force of this Act, 20
the election of Directors and the transaction of business generally
shall be held within three months next after the passing of this Act;
and four weeks' previous notice of the time and place of the hold-
ing of the said first meeting shall be given in one or more public
newspapers by three of the Directors; and of subsequent annual 25-.

First meeting. meetings a like notice shall be given under the hand of.the Secre-
tary of the Company unless and until otherwise regulated by the
by-laws thereof, and all or any of the Directors may be removed
cint any m ting of the Shareliolders called for the purpose, or for
that purpose together with any other object or business. 30

Votes. 7. Each share shall entitle the holder thereof to one vote at all
meetings of the Company, either personally or by' proxy,'such
proxy being also a Shareholder, and having a written authorify';
and al questions shall be determined by the majority.of votes
given in respect thereof. 35

Electionof 8. The Company shall have a President and Vice-President
officers. whio shall be elected by the Directors from among.themselves;

the President shal also be managing Director, and may be-paid
for his services; the Direetors shall also appoint one of their
number to be Secretary, and may appoint such other offieers nd. 40
employ such agents, traders and managers as they may fr.om-time
to time judge expedient, and may require sucli officers and secre- .
tary, agents, traders and managers to give such security for:the.
faithful performance of their duties as the Directors may see fit to
exact, and may pay and allow. their secretary and officers, agents, 45
traders and managers, such salaries as may be agreed upon.

Cal on stock 9. The Directors. may' make such calls upon the respective
Shareholders in respect to the shares subscribed or held by them
respectively, as they may from time to tiie deem expedient, and
may require the same to be paid, with. or without interest, and 50
likewise, subject to such ules and conditions as may be imposed
by by-law, may declare forleited all such shares as may be in
arrear in respect of any öall or calls, or interest, and such.shares
shall, upon such declaration, be and become forfeited in favor of
the Company, as well as the amounts paid thereon, and may 55.
thercupon be sold and disposedof in-such ianner as the Directors



5may see fit and the net proceeds applied in reduction of the
claims of the Company against.the Shareholders in default; or the
Directors may in their discretion, should they see fit, proceed by
suit or action, for the recovery of any sum or sums due for a cal
or calls on such shares, with or without interest, and may after-

10 wards, if the same be not recovered in full, proceed by forfeiture
as above directed, without prejudice to their recourse by suit in
any case until-the shares shall have been paid for in full.

10. In any action or proceeding which may be brought by the Recoveryof
Company against any Shareholder for the recovery of any sum cam.

15 due on any caIl or calls, or for interest thereon, it shall not be
necessary to set forth the special matter, but it shall be sufiicient
to declare that the defendant is a holder of one share or more in
the capital stock of the Company, and is indebted in the sum to
wbich the·arrears on the call or caUs made on such share or shares

20 amount (together with interest, if any), and it shall only be
necessary to prove. that the defendant was proprictor of such sharç>
or shares, and that a call or calls had been made thereon.

11. The Directors may make by-laws, and may from time to Dirct may
time, alter, repeal, amend or wholly substitute others, for the make ".-laws.

25 government of the said, Company,.its affairs, business, managers,
agents, officers and servants, which by-laws shall be subject to
approval or disallowance by the Shareholders, and shall not be in
force until approved of, either at the annual or any special general
meeting of Shareholders, and shall be accessible, at all seasonable

30 hours,to allparties interested, and the saine may,amongotherthings;
besides comprehending all natters bereinbefore referred to as the
subject of by-laws, be made, subject to the special provisions of
this Act, for. the following objects and purposes, viz.:

1. To fix and determine the manner of filEing up vacancies that
35 may occur in the Board of Directors prior to the annual election,

how many directorsshall constitute a quoi ui, and genérally the
manner in which their powers shall be exercised, including the
establishment of agencies or>trading posts.

2. The manner of calling meetings as vell as of the Directors
40 as of the Sharelholders, and fixing the time for annual meetings.

3. The forfeiture of shares in arrear in respect of a call or calls,
and the conditions and manner on or in vhich such forfeiture
shall be declared.

4. .The krepinîg of registers and transfer books and shares,
45 prescribing the manner in which such transfers shall be Made,

and the conditions, in respect to the prt.vious payments of calls or
.unpaidbalance of stock, on which transfers shall b allowed, also
the vouchers and evidence required to be lodged with the Company
in case of transmission of'shares by marriage, bequest, inheritance,

50 bankruptcy, or othe-wise than by sale, and the forfeiture of shares
for non-payment of anything due thereon, or in respect thereof.

5. The keeping of iinutes of the proceedings, and the accounts
of the said Company, and rectifying any errors which may be
therein, the auditing of accounts and appointment of aùditors.

55 6. The declaration and payment of profits of the said Company,
and dividends in respect thereof.

7. The remuneration of Directors;
8. The borrowing or advancing of money for promoting the

purposes and interests of the Company,-and the securities to be
60 given by or to the *said Company for the saine, such.borrowing

not to exceed the limit hereinafter stated.



9. The times and manner of proposing and voting for increasing
the capital stock of the Company, the mode of taking subscriptions
for, and allotting shares for such increase, and naking calls
thercon and collecting the same.

10. Generally the transaction and management of the affairs 5
and business of the Company, and the carrying into effect all the
powers and ail thec dnties conferred or imposed on the Company,

Fr2)viso. its Sharehoiders and Directors by this Act. Provided that no
such by-law shall b2 valid if its provisions conflict with those.of
the Canada Joint Stock Companies Clauses Act 1869, in any 10
respect whercin expressed changes arc not hcreinafter cnacted.

Tower to bor- 12. The Company are authorized to borrow money at any
°"'money. time to the anount and extent of onc half their paid up capital,

at such rate of interest as ay be agrced upon.

Fromissory 1-3. The Company .may become a party to promissory notes 15
. and bils off exchange, cheques, agreements, deeds, mortgages,
plciges, bottomry and other bcnds, and may piedge and mortgage
their property in the same ianner as individuals may do, but no
such promissory note, or bill of' exchange, shall be for a less sum
than one hundred dollars, or be payable to bearer, or bc intcnded 20'
to be circulatedC as mone'y or as the note or bill of a bank.

When opera- 14. It shall not be lawful for the said Company to procced
tioens iay be with ticir operations undiier this Act, until, one half the capital
comennd stocki shall ;,ave been subscribed, and twenty-five per cent. shall

bave ceen ;ond jdc paid thereon. 25

Liability. 15. The liability7of Directors and Shareholders in the said
Company shal he the same as and no other than that of Directors
and Shareholders in other incorporated companies to -which the
Canalia Joint Stock Companies Clauses Act, 1869, applies.

Failure to elect 16. No failure to elect Direetors, nor to hold the first meeting 30
Director not or any annual meeting, shall operate as a dissolution of the Com-

poration. pany, but anything omitted to be done-may be afterwards per-
forned at a meeting called in conformity with the by-laws, or at
a meeting called for the purpose by the Secretary, or by any three
Directors, but this charter shall neverthcless lapse and be void 35
unless business thercunder is bond fide undcrtùken within one
year from the time of the passing of this Act, and continuously
carried on thereafter.

32-33 V., c. 12, 17. The provisions of the "Canada joint Stock Companies
t° apply. Clauses Act, 1869," shall, except so far as the same raay be incon- 40

sistent with the provisions hereof, apply to the Company hereby
incorporated.

Transfers. 18. No Shareholder shall be all to transfer his stock in
the Company wit'i having previönsly obtainel the consent of
the Directori of th- Company, unless such stock shall have been 45
paid in full.


