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THE GENERAL FINANCIAL SITUATION

The outstanding feature of the March bank
Statement is the remarkable inerease in the banks’
commercial loans and discounts, an inerease which,
in conjunction with the more moderate growth of
deposits by the public, furnishes pretty conclusive
reasons for the prevalent tightness of funds for
speculative purposes.  The March enlargement ol
these loans by $65,251 428 is the largest which has
heen recorded since November, when they advanced
by some $81,500,000, and compares with an in-
crease of under $22,000,000 in March last year,
when the total of these loans was some $205,000 -
000 less than the aggregate = of $1,322 267,030
reported for 125t month.  This aggregate represents
an advance of no less than $310,000,000 from the
1919 low point of these loans reached at the end of
August last year.

While the higher range of prices of piactically
all staple commodities in comparicon with those
ruling a year ago has much to do with this in-
crease, it is stated also that an important influence
is the large accumulation of commodities pending
the usual spring moving. \While this accumula-
tion and consequent enlargement ol commercial
loans and discounts is a seasonal one, it is reported
as being on a much more extensive scale, than
usual this year. In this connection, it is to he
remembered that trausportation has beon con-
siderably hindered during the last few months by
a series of strikes, the cumulative effect of which
iy eventually reflected in these current  loans
Normally these loans begin to decline in April,
and it will be interesting to note the extent of the
summer decline this year. In 1919, bhetween
Mareh and August, the decrease in these loans
was approximately $114,000.000.  Were a similar
decline to take place during the coning snmmer,
they would yet remain at a very high level, when
{he customary seasonal expansion begins  next
tutumn.

Canadian call loans expanded durmg March by
$1,081,301 to $128,233.310 at which figure they
are over $40,000,000 higher, than at the end of
March 1919. Call loans include some loans on
commodities as well as Stock Exchange loans, and
the increase is, of course, a result of advances in

loans on commodities. Deposits by the public in
Canada make a fair showing. Demand deposits
are increase by $37.312.473 to $0697 412,028 and
notice deposits by $10,692.263 1o $1,197,719,570.
It will be noticed that these latter 4|q'|m\il~', which
furnish the sinews of war for the banks’ commercial
loans and discounts, are now a long way behind the
total of the latter, and while this condition of
things remains, any really easy money conditions
are not to be expeeted.  The rise in these de-
posits for twelve months of under $160,000,000 com-
pared with a growth in current loans and discounts
for the same period of $205,000,000 indicates the
extent to which the latter have been outstripping
the former.

Two of the larger Canadian banks have announc-
ed important increases in paid-up capital within
the last few days. The issue of $2,000,000 an-
nounced by the Bank of Montreal is generally
understood to be a sequel to its recent purchase of
an important interest in the Colonial Bank ; the
is<uie of $3.100,000 by the Royal Bank is apparently
for general purposes of development in Canada.
In both epses the issues are to be made at a sub-
stantial preminm  so that  the respective hanks'
resources will be increased very fairly thereby. In
circumstances like the present, such issues are to
e welcomed as augmenting permanently the bank-
ing resources of the conntry, while they are at the
came time an indication that the exccutives of
the respective banks foresee opportumties for busi-
ness expansion on a profitable hasis

The precipitons break in the prices of industrial
«tocks on the New York Exchange at the middle
of Inst week was necessarily shared i to some
cxtent by the local markets. In Montreal, how-
ever, prices did not descend to the extent that
might have been anticipated, and there has been
o quick recovery under the lead of the paper stocks.
The slump in New York appears to have been the
pesult of professional manipulators in motor and ol
Jhares coming up against a 15 per cent. call money
pate and  being urable  to unload on the public.
‘There is frank anxiety among New York financial
commentators regarding the possibilities of a “money
spueeze’” in the fall.  The recent weakness in
sterling at New York is understood to be the result
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BANK OF MONTREAL

Established Over 100 Years

Capital Paid Up, $20,000,000
Total Assets -

Rest. 20,000,000
. $545,304,809

Undivided Profits, 1,812,854

BOARD OF DIRECTORS:
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BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.

Savinges Department conneoted with saoh Canadian Branoh and Interest allowed at oucrent rates.

Collections at all Points throughout the world undertaken at favorable rates

Traveliers’ Cheques, Limited Cheques and Travellers’ Letters of Credit lssusd, nsgotiable in all parts of the world.

This Bank, with ite Branches at every important peint in Canada, offers exosptional faoiiities for the transaction
banking businese.

of a goneral

PRINOIPAL ERANOHES OUTSIDE OF CANADA :
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In the United States.—
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The West Indies
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Trade between Canada and the countries
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\With branches in the United States and
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ment with our Correspondents who have
branches  thronghout  the West Indies,
this Bank is able to place at the disposal
of its customers a very complete service.

The Canadian Bank

of Commerce

Captal Paid Up $15,000,000 Beserve fuad $15,000,000

THE
MOLSONS
BANK

.luorpoutod in 1855
CAPITAL AND RESERVE $9,000,000
Over 120 Branches

Expansion and Financing
go Hand in Hand

Our Managers will gladly discuss
your banking requirements with you.

HEAD OFFICE: - MONTREAL
E. C. PRATT deneral Manager
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THE GENERAL FINANCIAL SITUATION

‘ (Continued from front Page)
of heavy liquidation of Japanese holdings of sterl-

ing. Japan has passed through a severe financial
crisis, following a wave of excessive speculation,

and some observers arve pointing to the fact that
the great panic of 1907 was preceded by severe
erisis in the Kast. Whether precedent will be
followed under the new circumstances the world
over remains to be seen. Dut it is an undoubted
fact that with the credit situation alveady -strained
in many centres at this time, international bankers
are looking forward to possibilities in the fall with
considerable anxiety.

One point i the British Budget statement has
struck the Canadian business community forcibly,
the raising of the Excess Profits Duty (which cor-
responds to the Canadian Business Profits War
Tax) from 109, to 609, . after it had been cut
half last vear. The point is made this connec-
tion that this tax is apparently the only feasible
method of meeting the “profiteer.”  However, that
may be, with this example Lefore it, the business
community has about made up its mind that the
Minister of Finance wi'l announce a continuance
of the Business Profits War Tax for another year
in his forthcoming Budget speech, with possibly a
slight decline in the scale of taxation if the exigen-
cies of the revenue permit of it. The plain fact
is, however, that at this time Sir Henry Drayton
is not in a position to adjust theories of taxation
nicely, and come tighto g ap of the Income Tax
and possibly taxation from new sources may be
expected in the Budget.

In connection with this subject ol taxation, it
is of interest to note the opinion of the Board of
Inland Revenue (the body which controls Income
Tax and excess profits duty in England) in regard
to the mposition of a tax on “war wealth.”"  Ac-
cording to this authority, it would be impossible to
discriminate, for the purpose of administration,
between wealth derived from war profiteering,
eversion of taxation and extra effort and saving.
Al would  have to be  taxed alike. A scheme
suggested to produce about three and a half hilhons
ol dollars would take the form of a eapital levy

restricted to an inerease of capital value during a
particular period, with an exemption of wealth 1n
aggregate below 525,000 This opinion las been
submitted to a House of Commons Committee,
which is enquiring into the subject of a levy on
“war wealth™ to which levy apparently the Gov-
ernment is pledged.  The opinion illustrates the
difficulty of getting Swar wealth” pure and
simple, the scheme put forward by the Inland
Revenue as the only practical one not agreeing ot
all with the popular conception of such a tax. The
rise in the excess profits duty referred to above 18
a temporary one pending the imposition of the “war
wealth™ tax, which, whatever scheme is eventually
adopted, will obviously be a severc one.

MERCHANTS BANK'S CAPITAL TO BE
INCREASED TO $10,500,000

The announcement made this week  that the
Merchants Bank of Canada propose, 1o jssue new
aock to the extent of %2.100,000 which will bring
the stock of the bank issued up to $10,500,000,
draws attention to the remarkable progress heing
made by this popular bank under the management
of Mr. D. €. Macarow.

Last vear the Merchants Bank issued $1.400.-
000 of stock, at the same price of $150 per share,
Pringing their paid up stock to $8,400,000. This
Jock was alloted to shareholders at the ratio of one
new share to five held, while then
same price, but the ratio of one to four s

BANKS .\.\'\1)l'\4’I’.\H-Z.\"I',

“In line with a decision of the directors. arrived
at =ome time since, the Merchants Bank of Canada
ANNOUNCes an issue of $2,100 000 new capital stock
This is at the rate of one
chare of new stock for each four shares of old held,
and as the allotment will be made 9 holders of
vecord as at 31st May next. ample time 18 allowed
to present <hareholders to adjust their holdings to
multiples of four.

“he object of the issue is to keep pace
matter of capital with the rapidly growing busi-
ness of this purely Canadian institution, and those
who stop to consider will read in this announee:
wont, an expression of confidence in the future
of this country, and a forecast of continued progress
fe and enduring lines.
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ROBER'T HAMPSON & SON, LIMITED

General Agents for Canada - - - - 1 ST. JOHN STREET, MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED

OF LONDON, ENGLAND
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Canadian  Manufacturers Association
Objects to Tax on Unlicensed
Insurance Companies

A\ mecting was held on the 27th instant of the
pretium payers’ committee of the Canadian Manu-
facturers Assocaition, presided over by Mr. R, M.
Pallantyne, others present included Messrs. ALK
Cameron, Willis Faber, W. . Mercer, B. W,
Dickson, J. W. Faweett, F. C. 13, Featherston-
hanch, James Gardiner, 1. H. P Gray, R. B
Lindsay and R, C, Mellhone.

I'he object of the meeting was o consider ex-
pected proposals in- the rthdoming  bisdget ot
Ottawa, by which insurance mstitutions not licens-
ol 1o do business in Canada, will have to pay a tax
of 15 per cent. on all premiums collected. 1t was
aimed that the imposition of such a tax would
pean prohibition, so far as these institutions were
concerned,  and, instead of supplying additional
wirces of revenue to the Government, it would
simply put these insurance groups oul ol business
altogether, thus Killing the goose that might lay
th _:.11»]({\'IL CERS.

It was stated after the meeting that this pro-
vicion is aimed at what are known as “reciprocals’
and “mutnals,” or associations of business firms
which engage with one another as reciprocal in-
curers against fire, charging cach member a flat
rate for fire insurance, and at the ead of cach year
Jeclaring dividends on the prolits of the association.
It was stated that a large number of firms here
liud gone into this system of co-operative msuranee,
which  considernbly  decreased, the — cost of their
policies, while the “reciprocals’ issued forms of
policies which no ordinary fire insurance compuny
would consider, covering fluctuations in stock and
other details not allowed for i oramary fire n-
surance.

It was not, however, recorded at the meeting of
these enlightened, and we hope patriotic gentle-
men. that these unlicensed insurance institutions,
At the present time maintain no offices in Canada,
and consequently pay no salaries, no business taxes,
cither Municipal, Provineial or Federal, and con-
sequently the rates should be much lower than
those of regularly licensed institutions, that in
addition to giving employment 1o very many
thousand individuals thronghout (anada, are also
heavily  burdened by both business, and other
imumerable taxes, in addition to having large de-
posits to maititain at Ottawa, I'nder such con-
ditions it 18 not surprising that these  foreign
wvthical companies are freque ntly enab'ed to take
the Cream of the fire insurance business oot of this
coumtry. The  gentlemen above referred to, in
their desire to save a few hundred dollars in this
very questionable manner, overlook the fact that

it all other consumers carried out this business
policy to a logical conclusion by buying all their
manufactured requirements in foreign countries,
there would be no occasion for a Canadian Manu-
facturers Association.

The ubove unlidensed institutions while very
often furnishing  very questionable security, are
at present permitted by the government to collect
preminms aggregating some millions of dollars cach
vear.  The imposition of an equitable tax on pre
minms would no doubt result m oa very substantial
rovenue to the government by these unlicensed
institutions, and it 15 hoped that some justice will
be done m this respect.

Liverpool & London & Globe Insurance
Company Will Operate Maritime
Provinces From Montreal
For forty-nine years Mr. W, M. Jarvis, St
John, N.B. has acted as general agent of the Liver-
pool & London & Globe for the Maritime Provinces
Owing to advancing vears and [ailing health, Mr
Jarvis has resigned as from the 1st May,  While
fully appreciating Mr. Jarvis's long and devoted
services, the company has felt compelled to accept
his withdrawal, and in future will operate that

territocy as a sub branch under Montreal.

We understand that Mr. J. C. Mitctell who has
been thirty years with Mr. Jarvis will act as local
manager.

MEETING OF Jﬂ‘lNT' (\.'OA\IMI'I'I'HI'.S OF

A meeting of the various Joint Committees of the
C. F. U. A. in preparation for the Annual Meet-
ing, which will probably be held St. Andrews,
N.B. in June, was held in Montreal on the 26th
and 27 th instants, a number of matters were dis-
cussed.  and no measures  involving any great
change were decided upon.  These meetings were
followed by a meeting of the Al Canada Insurance
Federation, which  discussed  the proposed  new
amendments to the Dominion Tnsurance Act, and
also the business profits war tax. The following
Toronto members were present: J. B Laidlaw
(Nor. Union); P. McCallum  (Hartford) A. M
Kirkpatrick (Home) W. Robins (Great Amer-
ican) : Jos. Murphy (Springfield) ; €. ¢ Hall
(Nova Scotin) 3 Lvman Root (Sun) T, 1. Hall
(General of Perth) ;1. H. Riddel (British Domi
pions) ;15 F. Garrow (Brit. Mmerica) Joseph
Minty (Unton  of Canton) J It Pringle
(Western) ; W. E. Fudger (Ocean) J. 1 Houn-
som (London Guarantee! and G. Sherritt (St

Paul).
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Commercial Union Assurance Company Limited
of London, England

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD
ae at S1st Dec., 1918

Capital Fully Subscribed . . $14,750,000 Total Annual Income exceeds. $64,000,000

Eluplgl :"é’: B & s aanis 7;.;%.2(3’3 Total Fire Losses Paid. . . . 215,897,380
e Fun Be s s 4 w0 nn - , 578,

Total Funds exceed. . . . 174,000,000  DcPOosit with Dominion Govt. 1,401 333

Palatine Insurance Company Limited

of London, England
as at 31st Dec., 1918.
Capital Fully Paid. . . . .  $1,000,000 ] Total Income. . . . . ... I!.CGI.SIS
Fire Premiums 1918, . . . . 3,305,020 | Funds. . . ... ...... 6,062,500
Interest Net . . . . . . . . 157,495 Deposit with Dominion Gov't. 358.266
N.D.—In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whose Funds exceed $174,000,000.

Applications for Agencies Solicited in Unrepresented Districts

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. 8. JOPLING, Manager

CANADA ASSU&?EE{%E.S::_PANY

TE

- MONTREAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General (Pire)
Commercial Union Assurance 5 U. PRICE & CO., LIMITED
Company Limited Bank of Toronto Bidg., Montreal

FIRE - MARINE
AUTOMOBILE

HAIL ASSETS EXCEED

$80,00C,000

EAGLE STAR ano
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON. ENGLAND ¢ G. JOHNSON, Assistant Manager
HEAD OFFICE FOR CANADA - TORONTO

| DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

—

FIRE msumcgﬂ o{@&wv OF CANADA

Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, om.ooo
GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Presizent: Hon. R. DANDURAND Vice-President and Managing Director: J. E. CLEMENT
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CANADIAN AUTOMOBILE UNDER-
WRITERS ASSOCIATION

A special meeting of the Canadian Automobile
Underwriters Association was held in Montreal on
the 28th instant, and the interest taken in the
development of this important branch of insurance,
was evidenced by the large attendance of members,
including many fire managers whose Companies are
now operating this line of insurance, and whose
presence thus show a dispositivon to have this
business conducted on a sound tariff basis. The
moderate rates charged (which are not likely to be
increased) and the keen competition for business,
will no doubt, result in a rapid development of this
line of insurance  Automobile Underwriting 18
known to require a special technical training, and
Companies writing this business as a side line are
likely to find the results very liable to fluctuation.

GLENS FALLS INSURANCE COMPA

Wanting only about four years for the comple-
tion of three quarters of a century of unbroken and
beneficial activity, the Glens Falls Insurance Com-
pany gave rencwed evidence during 1919 of the
continuance of the progressive policy which has
been a pronfinent feature of its recem annaal
<tatements. The Company writes all leading lines
of fire, automobile, and marine insurance. The
Company is well known throughout the Dominion
where it has been operating for several years on
a4 conservative basis, with most satisfactory results.
It enjoys a high reputation, and has a strong finan-
¢inl standing, The statement published on an-
other page shows total assets of $9,332,139, com-
pared with $7, 908,544 in the preceding year, and
a net surplus to policyholders over all liabilities
Cincluding capital) of $3,701,139.

The Companys dealings with policyholders are
prompt and liberal. Messrs. MacKenzie & Hanson,
lLewis Building are its agents at Montreal.

ARMSTRONG & DEWITT LTD. TORONTO

Mr. H. W. Crossin for some years with the
. F. U. A., and latterly Toronto fire manager of
the Employers' Liabihty Assarance Corporation
has joined the above firm which will in future be
known as Armstrong, Dewitt & Crossin Limited.
Mr. Crossin has had a wide experience, and the
new concern will furnish its clients with good ser-
vice in all insurance matters.  The new firm are
chief agents at Toronto for the following Com-
panies, Guardian  Assurance Co., London  Assur-
Guardian  Insurance  Co.  of
Gresham  Guarantee &

ance Corporation,
Canada  and  Dominion
Casualty Company,

All Canada Fire Insurance Federation
and Unlicensed Insurance

The attitude taken by the insurance companies
which are registered to do business in Canada, and
comply with the law, and consequently pay taxes,
federal, provincial and municipal, is that there
should not be discrimination in favor ot foreign
insurance companies which do hot registter in
Canada, and do not come under the provisions of
the Insurance Aet, and also do not have to pay
business profits tax, and other taxes which the war
has indivectly brought about. Mr. T T Morrisey,
president of the All Canada Fire Insurance Federa-
tion, pointed out that it had been a matter of
surprise to the insurance people, Canadian and
otherwise, to find that the manufacturers Yho
want protection for Canadian indusiry should object
to a tux on those who do business in Canada, in
with
without paving any taxes so lar,

Canadian hieensed  companies,

Mr. Morriscy
pointed out that most of this so-called mutual fire

competition

insurance unlicens~d business was done through
a broker representing a foreign company - which
did not register here, and consequently escaped
taxes.

How the fire insurance companies feel in the
matter is shown in the fact that a special general
meeting of the federation was held yesterday, and
it was resolved that every  Board of  Trade in
Canada should be written to, explaining the stand
taken by the Federation,  This letter reads as
follows :

“At a special general meeting of this Federa-
tion held today to consider Dominton legislition
relating to the taxation ol fire insurance prenums
paid to unlicensed companies, the resolution append-
od herewith was passed unanimously, and 1 was
directed to draw the attention of your body to
the present inequality whereby those who avail
themselves of this unlicensed msurance escape con-
tribution to the burden of taxation borne by those
who obtain their insurance from companies duly
licensed, complying with the law of the country,
and forming part of the body politic with all its
responsibilities. Your support 1 cordially invited.”
The letter iu il:lu‘d |»)‘ My .\lulllnq‘_\ The resolu-
tion reads as follows:

“That this body learns with satisfaction of the
proposal to Hpose a tax on fire Imsurance premiunis
paid to unlicensed companies, as it is felt that no
class in the community should escape hearing 1s
full share of the State’s fimancial obligations, which
iy, those patronizing unlicensed msurance
1'lm||mllln>, have vll]u_\‘l‘tl m the |»;l«|. to the |lv|r|-
ment ol those contributed throngh premiims paid

to the heensed companies,”’
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The Standard Life Assurance Co.

Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

1870 - Our Golden Jubilee - 1920

THEY PUT ON MORE INSURANCE!

Mutual Life Policybolders last year increased the amount
of their protection taking ont additional policies to the
amount of more than ten million dollams. They were
alert business men, who realized the necessity for in

ereasing their lafe Insurance because of the increase in
the value of the necessities of life. In proportion as money
loses ita purchasing power we require more and more of it
to maintain the same protection. Ilave yeu increased your
insurance since prices went up? The sraaller the value of
the dollar the more dollars we need. As & company, The
Mutual does not advocate an excessive amount of insurance
At the same time every reasonable effort should be made
to increase the insurance in times of inflated prices. Follow
the example of the 8180 Mutualists who increased their in
surance last year. Put on more insurance.

The Mutual Life Assurance

Co. of Canada
WATERLOO, - - ONTARIO

Hume Crenyn, M.P., Pres. Charles Ruby, Gen.-Man.

The Travellers Life Assarance

Oompany of Ounada
HEAD OFFICE: MONTREAL
Mon. GEO. P. GRANAM, President

T AGENTS.- Write te the Nome Office for partioulars of @irect
renowal oontract. Valuable
teivitory avallable In Quebes a. ¢
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AD, 100¢

Fhoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1783)
LIFE

TOTAL RESOURCES, ever

CLAIMS PAsiD EXCEFRD. .

DEPOSITS with Federal Oom
Tavestments in o.udo. -n-nv cl
Canadian pelicyholders

AGENTS WANTED IN ROTII BRANCHES. Apply teo

R. MacD, PATERSON
N B PATERSON | ] Jeint Managers

100 Francois Xavier Street -

FIRE

MONTREAL

WESTERN

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION,
RIOTS, CIVIL COMMOTIONS AND STRIKES
ASEETS - $8,000,000.00

L.osses paid since orgnnlutlon

of Company over $77,000,000.00

over -

DIIICTOII
W. B. MEIKLE, President

John Heskin, K.C.,, LL.D.
Miller Lash

Sir John Aird

Robt. Bickerdike, Montreal
Lt.-Col. Henry Brock Geo. A. Morrow,

Alfred Coopor, London. Eng,  Lt.<Cel. the Hen.

H. C. Cox Frederic Nicholls
John H. Fulten, New York  Brig.-Gen. Sir Henry
D. B. Hanna Peliatt, C.V.0.

E. Hay E. R. Weed

W. B. MEIKLE, C. S. WAINWRIGHT,
Pres. and Gen, Man, Secretary
A. R. PRINGLE, Ouanadian Fire Manager
P.)RERT BICKERDIKE

Branch Mansger for Prevince of Quebec
MONTREAL

A BRITISH COMPANY

Head Office : HONGKONG

General Agent Montreal, JOSEPH ROWAT

Union Insurance Socie

ESTABLISHE

ty « of Canton, Limited

A combination of AGE, MAGNITUDE and
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 3¢ Toronto Street, TORONTO

Mssets over $24,000,000
EXPERIENCE

Manager for Canads, C. R. DRAYTON
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There Are Many Insurance Companies

But Only ONE

S tlar

ESTABLISHED IN 1849

Insurance Company Glens Falls, N.Y. “

Writing all Leading Lines of

FIRE, MARINE and AUTOMOBILE

70TH ANNUAL STATEMENT
JANUARY Ist, 1920

ASSETS :
Morbgages, Brst Hens. . oo ov oo 4 w5 vy 5i as we we we $1,502,383
Canadian and United States Government Bonds.. .. .. .. 2,385,216
Provincial, State and Municipals Bonds.. .. .. .. .. .. .. 796,450
BN snd othor BORE. . .5 5705 0% 65 s w5 iy ww w2y v 1,050,550
R. R., Bank and other Stocks.. .. .. .. .. .. 0 o0 o0 ol 1,091,103
B RS i« v ot b TR e el HE o8 atee Bie aw we a 226,406
Uncollected Premivms. . .. .. .. .. .. . o0 o0 .. R 004,295
Collateral Loans, Accrued Interest, ete. .. .. .. .. .. e 1,255,736 !
$9,332,130
LIABILITIES
Copitali . <o oo oo ve v g5 o0 oe vabn oo an e wn e ee oe $1,000,000
Unearned Premiums, | S e ol e NPT P 1,175,440
Othor-Liabiities. . .. .. ¢ ¢0 o W% we o0 a0 o0 oo o0 oo oo 1,454,913
| Nob:Borplon. . o oo oo vo o5 vo @oiud, be on el ver 0w wp wwoes 2.701,786 {
$9,302,139 Y |

P e

| HEAD OFFICE: 24 TORONTO STREET, TORONTO :

SYDNEY CROCKER, Chief Agent  ROY T. LEAVENS, Special Agent
MONTREAL AGENTS—MacKenzie & Hanson, Lewis Building
L

l—_——————
 ——————————
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ety STRIDING AHEAD
These are wonderful days for life insurance salesmen, partic nlarly North Amer

ican Lafe men. Our representatives are placing unprecedented  amonnts of new

business. Al 1019 records are being smashed.
“Solid as the Continent’ policies, coupled with splendid dividends and the great
enthmsinsm of all our representatives tell you why

Address E

NORTH AMERICAN

HOME OFFICE

SIZE,

Get in hine for success in underwniting
your opening. Write us for full particulars.
J. Harvey, Supervisor of Agencies

A North Amerionn Lifo contract is

LIFE ASSURANCE COMPANY

“golid as the Oontinent”

TORONTO, ONT.

of Canada, with over $340,000,000 of business

in force, has all the
With assets of
strength and safety.

Company
advantages that size can bring to a life company.
over $97,000,000 and surplus of over $8,000,000 it has decided

Mydewmrd have earned for it an enviable reputation
for 1 y, while its record for fair dealing is unexcelled.

For information as to contracts,
wlththoOnnpcw‘oMOﬂlalnlanuuL

communicate with the nearest Division Office, or

SUN LIFE ASSURANCE COMPANY OF CANADA

Head Office: Mentreal

OCOMMENCED BUSINERS 1981
ASCEVED POMINION CHADTER 17 JUNS 1000
Ospitel Bhoch Authorissd end Suboutied  Cuphal Bock Pald

$500,000.00 $174,763.70

The OCCIDENTAL FIRE

Umder the sontrel of the

Ramsats Davessom, President

G A Ruomassson, Vie-Presiéut end Seesstasp
BIRBOTORS

AR lemamse W.AT.0ummus AQ D

Head Ofee . - WINNIPBG, MAN.
AGENTS REQUIBED AY UNAEPRESENTED PONNTS

The Imperial Guarantee
And Accident InsuranceCo. of Canada
Head Office, 48 King St. W., TORONTO, Ont.

A Strong Canadian OCompany

W bicéQows, Bee
Ead

T. B. Macaulay, President.

NORTH BRITISH AND MERCANTILE

DERBOTORS
G N. Mowom, Beg B L Puam, Bee.
@Sise v 5o Dossimion:

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Pald for new business in Canada during 1919,

Ordinary $61,559,058
Industrial . $33,798,053
Tetal $95,387,111

Largest amount ever issued in Canada by any Company.
Amount of Insurance in force in Canada
Decomber 31, 1919 .$336,193,990
Largest amount In force in Canada by any Company.
Number of Metrepelitan pelicies held by
Canadians December 31, 1919 1431827
Largest number in force in any Company in Canada.
Investments in Canada exceed $57,000,000
Subscriptions te Victery Loams $24,137,550
The Company had nearly 1,500 empleyees in Canada at
the end of 1919,

Home Office, 1 Madison Ave., New York City

|
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LIFE INSURANCE IN CANADA, 1919
We publish on another page the life insurance
figures for 1919, being indebtetd to the Sperinten-

dent of Insurance, Ottawa, for a preliminary report.
The showing of life insurance companies in the
(anadian field, in volume of business, was the
largest in the history of the Dominion.

The total of policies new and taken up during
the year reached (as per table) $524 803,129, as
compared with $312,760.834 in 1918, an increase
of over $212,000,000,

The progress made by the Canadian Companies
was very marked. The policies new and taken
ap in 1919 amounted to $320,450,705, as compared
with $178,986,503 in 1918, A growth of no less
than $141,464,112.  This compares with a growth
of about $6,500,000 in 1918 over 1917,

The American Companies also made very sub-
«tantial progress, the amount of policies new and
taken up totalled $193,105.530, against $127,820,-
228 in 1918, a growth of $65 285302, as compared
with a growth of $23,500.000 in 1918 over 1917.

The seven British  Companies operating in
Canada issued a total of policies new and taken
ap, amounting to $11. 246,801, as compared with
$5,963,013 in 1918, a growth of nearly 100 per
cent. 1t may be noted that the Royal issued
policies for $3,082.950 as compared with $068,240
in 1918, a growth of over 300 per cent., and all
the more noteworihy as being the largest percent-
ace increase made by any company during 1019
in Canada, the other British Companies made very
<ubstantial progress.

The industrial business of the Metropolitan and
Prudential combined amounted to $31,3658 835 as
compared  with $44.810.373. a growth of over
$6.000,000 in policies new and taken up.

The total net amount of business in force an-
creased from $1,875.286.000 at the end of 1918 10
$2.183,883,000 at the end of 1919, The amount of
policies become claims by death during the year
was $16,939,000, compared with 24,004,000 n
1918, Group insurance in force at the end of 1919
amounted to $11,400.000,

CHIEF ACCOUNTANT

The Northern Assurance Company limited is
apen to receive applications for the position of
Chief Accountant.  Applications strictly confiden-
tial,  Apply by letter marked confidential to,

.0, BOX 2310,
Montreal.

PERSONALS

Mr. George E. Moberly, manager for Canada
Northern Assurance, has returned from the West,
where he visited Vietoria, Vancouver and Winni-
peg i the interests of the Royal Scottish, which
has recently entered Canada, and is controlled by
the Northern Assurance Company. He announces
the following appointments 1n connection with the
Royal Scottish, the J. H. Watson Insurance
Agencies Limited, Vancouver 1o be Provincial
Agents: Mr. J. R, Dunlop to be special agent for
Vancouver, and Messrs. Swinnerton and Musgrave,
Victoria to be City Agents for Vietoria.

Mr. Moberly states that there has been a material
revival of business in British  Columbia and
prospects for further development, and increased
prosperity are encouraging.  From a fire nsur-
ance point of view the erying need for fire boats
for protection of the waterfronts of the City of
Vancouver is very marked. Yactories and frame
buildings on these waterfronts undoubtedly are a
serious menace to the whole City. In Winnipeg
as olsewhere, Mr. Moberly states, the lack of
housing accommodation is a very serious feature,
especially as there has been but little constiuction
in recent years. Business conditions throughout the
prairie Provinces, and in Winnipeg itsell appear
satisfactory and the general outlook good.

SUN LIFE ISSUES BIG GROUP POLICY

About eighteen hundred employees of the Con-
solidated  Mining and  Smelting - Company - of
Canada. Limited, are protected under the Group
Insnrance system of the Sun Life of Canada.

Announcement to this effect has just been made,
the Consolidated Mining and Smelting Company
taking out a group insurance poliecy coverimg the
men of the British Columbia plants imeinding the
hig smelting plant at Trail, B.C

The Consolidated Company  treated every em-
ployee alike, this in spite ol the fact that a number
of miners are employed by them, the officials decid
ed to pay the large extra premm in order to
bring all under the group system of msurance.

Gronp Insurance is rapidly making headway m
Canada and the policy just issued calle for the pay-
ment of $300. to the widow or relatives of every
employec, who has been working for the company
for six months, the amount of insurance nereasing
K100, for every additional six months’ service, with
a maximum of $1,500.

The company have a number of returned soldiers
and sailors in their employ.  The length of ser-
vice of these men for the company hefore the ont-
hreak of war will be taken into consideration. This
i« an exceptionzlly good feature, which the return-

ed men :lplnu-iulml.
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ANCASHIRE
FIRE

$42,000,000

ONTARIO AND NORTH WEST BRANOH ey — -

AUTGMOBRA
14 Rishmend Sivect, Bast, FORGUTO QRELITY GUARANTER GETERAL LIASILIYY
PROVINOE OF Quno BRANOH Hosd Ofics, TORONTO
54, MONTREAL.

104 AL Jamses Bt., Ove. Montreal, 104 04 James Strest.  Quebes, 0 04, Puter Stvest.

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63
Application for Agencies Invited
Head Office - = = MONTREAL

P. J. PERRIN and J. R. MACDONALD - - - Joint Managers

Established in Canada in 1821

Union Assurance Society, Ltd.

we JETNA (FiRe) = e e e

Losses Paid over $183,000,000

1. B. HUGHES, Special Agent, WATERLOO, ONTARIO
) R STEWART, Special Agent, 36 Toronto Swee , TORONTO, ONTARIO

Agencies througmt the Dominion

R LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Founded in 1006
Assets Exceed - - - $50,000,000,00
Over §10,000,000 i..vested in Canada
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 277 Beaver Hall Hill.

KXCELSIOR
INSURANCE LIFE COMPANY
A Strong Canadian Company

For Proteciion on INVESTMENT
duy Exceivsion PoLICIES

J. J. Robichaud, Prov. Man., Montreal

" MONTREAL i
Agents wan'ed in unrepresented towns in Canada,
W. D, AixkN, Superintendent, COLIN E. SWORD
Accident Dept, Canadian Manager,

SUCCESS IN SELLING LIFE INSURANCE Depends chiefly upon how

hard Salesmen work, and the excellence of their service to clients. The more you put into it the
more you will get out of it. Let **Greater Service to Policyholders” be your motto for 1920, and

if you want a good position with a progressive Company, apply stating experience and references, to
* M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
QEORGE B. WOODS, Presidnt  TORONTO, Out. CHAS. H. FULLER, Secretary
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Lll"E INSURANCE BUSINESS IN CANADA, 1919, AND COMPARATIVE
RESULTS, 1917-1918

(Compiled from the Preliminary Statement of the Dominion Superintendent of Insurance)

Net Cash received | Policies 1ssued  New Net Amount i Force
for Premiums. awl Pad for in Cash | at #1st December
COMPANIES
| | | | | |
m7 s 1919 W7 | s 1919 m7 | 1918 | 1919
# | | | |
| | | | |
CANADIAN | $ | $ | $ | $ $ | $ | 3
| | | |
British Columbia. . . | 77,601 Ak | A W N
(anada- Can, bus. BANG, 000, 4,908,971 16,524, 6006 20,010,850 5 1L000,77T4 155,706,102
Capital .. .. . 125,108 141,800 175,596, 1,012,760 N7, M0 1,588,080 3,281,750 :l.nn,r«.rzj 5,085 480
(a) Commereial o | Sitkin] 400 St} axl 108,000 sl : 376,612
Confed.— Can. bus. . 2206,006,  L0612,49 -‘I.Wi-'t'-{l 10,728,154 11,815,656, 22,670,096 65,808,515 59,850,443
Contimental A | 106,534 100,006 SR 2,074,560 I.!MN" $.915,7060 11,638,751 14,494,801
(‘rown : b 522,207 LB 786,25, 8.645,68 SLLYTY . 14967063 10,451 .,ml 20,147 52
Dominion’ . .. 07,696 NIN, 004 l.m.ml 3,475,075 0,007,96° | 21,110,128 24,917,087 89,001 915
Ixeelsior .. . ve ins 706,008 909,07 1,100,01: | 5,114,505 8006810 23,804,927 26,000,767 32,504,041
tircat West L'm I.mn 124,794 5,965,760| 6,687,504 28,149,691 6,428,000 147,797,184 206,908, 1%
Jmperial ~Can. bus. . L 2.006,088  2,930891 2,806,246 11,617 9534/ 21008, 782 54 818,406 uz uxmm
London—Ord. bus. .. .| 1LMBGIE 1252504 1,688,608 8,228 708 13801241 80, M4.5%7) 106,257,026
Indust'l. bus SO ARG 1,002,600 181,088 6,444,080 8,201, 090| 20,880,089| "‘l .ph 0
\lanufacturer—Can. bus 2180,085  2.5606,0 3,216,496 8,650,866 24,027,910) 65,688,581
\lonarch G98,022) 429,898 570,75 | 3,467,400 1,890,150 6,074,100| 10,904,801 19,010,180
Mutual—Can. bus. nm 193 5079917, 6,194,46. 20,578,065 10,888,582 97,850,009 119,012,614/ 165,251,254
National - Can. bus. | 00,545 41,054 796,025 8,800,971 5,065,418 4,181,850| 20,872,800 24,504, B0
North American-—-Can. bus| 642 2,215,245 2,660,006) 10,886,708) 0,511,009/ 18,006,047 67,414,811 62 719, A4 7
Northern.. .. .. . | AGLB5T 498,106) 000,317 2778806 2,507,800 40T7.20| 12,068,087 13,201,517
Saskatchewan. . .. .. .. . 71,166, 94,610| 118,744  1,007,858| 1,058,458 1,178,086) 2,250,806 2,743,9811
Sauvegarde.. .. .. . 216,M PASER 204,820 541,200 401,000 1,802.9100 6,198,796 6,783,468
Sururity.. .. i 91,202/ u.mn 75,24¢ 301,500, 462,700 140850 1,183,600 1,582,257 2,648,057
Sovereign Mpeel o 257,678 909,54 885,000 1,780,148 2,394,834 8,646,062 7139674  N083,010| 11,759,101
Sun—Can. bus. .. 0K 57! s.mm. 7,651,607 21,066,806 28,577,543 45,081,757 162,616,245 177,660,815 47
I'ravellers.. .. .. .. <+ | 204,041 T4 1,612,890 188 28] 2,790,826 4,404,016 5,515,061
Waestern. . o S | NT,267| 1024 o 1,001,904 1,088,600, ..........] 2,684,002
A el el ceist fetraspes | |
Total Can. business only | :u.w.um‘ %uml 47,121,054] 172,260,466| 178,986,507 490,450,700| 901 812,544 1,000,954,602| 1,362 626,06
| —] - - | - | | ik
BRITISH | i |
| | |
Giresham 10884 034,184] 1,148,585 1,906,515 8,560,225 1,586,642 5,700,555
(h) London & Soottish | 175,467 LT A 1405751 Q078507 | 14,079,471 15,17 202 16, 134,001
Mutusl Tafe & Citizens | | |
Ond. bus. .. .. | 30,200 488,000 357,000 1,020,811] 1,106,712
Indust’l. bus 081 739,508 | 646,557 1,251,901 1,585,540
North PBritish & Mer. | 98 012 00,2740 292 000/ ’ NRO, T 973,142
Phoenix. ... .. S il *mm 847,000, 552,600 60547 TN 8T T180.000 ¥
Royal | 674,427 D68 240 8,082,004 | 7,048,778 8.A%1,012 !
Standand . . . | mz .-!" 508,916 675,002 1,769,258 20,086,916/ 19,670,871 L
e — | '
Total Can. business only:| 1,914,268 5.m.lﬂ|| amolm ll,'MB_HNl 56,960,006 58,781,577 )
| e — - z
AMERICAN | | i | | f
{ | ‘ | \ %
Aetna 970,025, 4,168,108 4.712,14| 10,600,147, 98,162,2000 50,369,176 38,717,967 4
Equitable. 1,000,587 3.900.666) AM215]  6900KV| WO HOSINIKN 56.90201 4
Metropolitan | ! | | | | b
Ond. bus 3,925,481 25,490,008 OO  61,551,458| 100,566,950 108,150,208 186,789, 0 _
Indust'l bus 1A412,008 24,290,885 25,865,796 42,074,790 12476071 1207016020 19,180,541 ¢
\hmul A 1,501,060 3,826,786 4,201 951 0,690 89| 854084971 D5 11480 4 : N
New Y 2,758,065 10,877,004 18,521,157 20,147,000 70237511 KT 1ST000 1N, 700,116 Ve
"rudamul—onl bus. 1,079,465 19,246,507 15,510,061 18,221 861 80,416,760 52,0250 G860, 107 nf
Tndust'l. bus. . 2,121,502| 18.459,495] 18,044,642 19.294,041) 50,855,112/ ) {
L ead vs thh 48,410 66.508! 47,500 10,700, 2,005,918/
Travelers | 87808 5.992.610 546,685 15,510.79 29 643,025 ¢
U'nion Mutual . .. 271,74 5 000 385,000 1,082,000 7247650 4
United States 91,299 | 15,000 49,000 45,0001 007 850 #01,001
| \ 1 | !
| | ‘l | | |
Total Can. business only | 18,193,250| n.m.m‘ ”"'mi 104,145,626] 127 520,228 193, m-,m 06.065,670) 616,551,630 755,781,807
| | ! | | !

(s) Formerly the AlbertaSaskatchewan (y) Formerly the London & Tancashire ‘
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““The Oldest Life

Company in America”

“Mutual Life”—known in every house-
hold. Unexcelled policies and service,
notable financial strength, co-operation
with agencies. Life Insurance at its
best !—the Agent’s desire and ideal.

For terms to producing Agents address

e Mutual Life Insurance Company
OF NEW YORK
84 Naseau Street, New York City

wocoent FIRE a0

ASSURANCE CORPORATION LIMITED
OF PBRTH, SCOTLAND.
Totl security to Pollcyholders now ezoced - §13.000,000.

PELEG BOWLAND
Chalrmen Board

, B NALL JUDSON @. LES
"—-o-s. Genoral Agut Mentvenl.

London Assurance

CORPORATION
OF ENGLAND.

(NCOBPFORATED BY BOYAL CHARTER A.D. 1R

CAPITALPAID UP = « « « « =« §3,%1,07%
TOTAL ASSETS BXOBED = - - = 45,000,000

Head Office for Canada - MONTREAL
W. KENNEDY, W. 5. OBLLEY, Jeint Managers.

Contract Bonds

CONTRACTORS—BUILDERS,

Municipalities exact of Road Builders & de-
u-n or bond as guarantee that the work will
executed as per contract, and completed
within the specified time. Proprietors of bulld-
ings require the same guarantes of contractors.
The Prevideat Assurance Company, In con-
sideration of a slight premium guarantees that
the work undertaken shall be properly executed
and finished inside of the time limit, thus ?n-
tecting the owner against any loss and enabling

the Contractor to use to batter advant the
money which he would otherwise have to de-
posit as a guarantee.

The Provilent Assurance Company
180 St J;.-a- Street, Moatreal. Tel. Mais 1638-7.

ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George III

$§ 11,000,000
1,390,000
25,198,508

The Company enjoys the highest
reputation for prompt and liberal setthe-
ment of claims and will be glad to recelve
applications for agencies from geatle-
men in a position to introduce business.

Subscribed Capital « - -
Caplital PaldUp = = = = =
Additional Funds - « = -

Sead Offee for Canada:

260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Braneh Manager

Established 1838

Queensland Insurance Co. Limited

of Sydney, N.S.W.
Capital Paid Up $1,750,000 Assets $4,015,811

Agonts Waonted in Unrepresented Districte.

Managers for Canadan:
Montreal Agencies Limited, Montreal

$33,687,274.25
Surplus:

$10,846,031,00

Canadian Head Oftice:
MONTREAL

J. W. BINNIE, Manager

L’'UNION

FIRE INSURANCE COMPANY

, Limited
Head Office: PARIS, Franes.

. .$2,000,000.00

paid-up
Fire and General Reserve Funds 6,792,000.00
Available Balance from Profit

Established 1828

Net Premiums in 1218, . .
Total Losses paid to 31 Du.l.

Canadlan Braneht
LEWIS BUILDING, 17 St Joha S¢., Mentreal
Manager for Canada: MAURIOR PERRAND

.7,108,083.00
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e
CANADIAN FIRE RECORD

Fire at Licerpool, N.S.—On April  25th, the
residence of Judge Forbes was destroyed by fire
with contents.  Loss about %2000,  Insnrance on
pilding $7,000 and 82,000 an contents,

Fire ut St. Henry, P.Q.—On the 27th instant a
fire destroyed the shoe factcry of the St Henry
Shoe Company. Insurance as follows :—Union of
London, $10,000; British Colonial, $5,000; Union
of Paris, $3.000; Neva Scotia $5,000; Guardian,
$.000: London & lLan., %5.000; London Guar
antee, $5,000; Mutual of St. Hyacinthe, $5,000;
\ar. Union, $3,000: Strathcona, $3.000: Fidelity
Und.. $3.000; Fidelity Phenix, $3,000: Globe &
Rutgers, $3,000; Century, %3,000; North Brit. &
Ver.. $3,000; Fidelity of Paris, 83,000 Mount
foval, $2,500; London Mutual, $2,500: Caledo-
pian. $2.500; Niagara, $2.000; Monarch, $2,000:
\'lnnl'n-lcl, $1,500 : National of Paris, $1.500; Can-
ada Firve, $1,500; Western, %2 500 : Phenix of Hart-
(ord . $1,000; Continental 3500 St. Lawrence
Und.. $1.500.  Total $90,500. Loss total.

Fire at London, Ont.—On the, 23rd instant a
fire destroyed  the London Collegiate  Institute.
Loss about $150.000. Insurance carried 360,000,

Fire al Moncton, N.B.—On the 21st instant a
fire broke out on the premises of D). Steeves
(grocery). Loss heavy, fully insured.

Pire at Gamebridge, Ont.—On the 22nd st

ihe harn and stable of Watson Westeott was struck
by lightning and destroyed. Tioss abont $14,000,

Fire at St. Johm, N B.—On the 27th instant, a
fire practically destroyed the interior of the build-

ey

service to agents

THE ROMANS SAY .—

a good citizen is a friend to the state A public
spirited organization 1s a good citizen magnified a thousandfold
tinental, continually offering sound indemnity to policyholders, superior
and satisfaction to both, is « power for the advancement

of Canadian interests, a good friend to the state.

IT PAYS TO REPRESENT
The Continental Insurance Company

OF NEW YORK.
WENRY EVANS, President.

FIRE - TORNADO - AUTOMOBILE - HAIL - PROFITS
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

ing occupied by Dearborn & Co., grocers. The total
loss is estimated at 120,000, largely covered by
insurance,

Fire nwear Newtonville, Ont.—On the 23rd nst.
a fire destroyved two large harns on the farm ol
James Long. Loss about $7.000. Little isurance.

AUTOMOBILE CASUALTIES

The death rate for automobile advidents in
creased at an ominous rate from the year 1906
threngh the year 1918, according to the “'Statisti
cal Dulletin© of the Metropolitan Life Insurance
Company. 1t 15 as yel impossible to say whether
e the conmiry at large the rate continued to
crease 1 1919 over the previous years. Among
insared wage earners, however, as showi by &
tody just made by the Metropolitan Liafe, there
was a shight increase in the death rate i 1919 as
compated with 1918

The importance of automobile ac idents ns @
cuuse of death is shown by the fact that in 1019
‘here were 1,332 fatalities among the nearly L,
000,000 policyholders of this company ln 1911
there were only 178 such fatalities. This means
that out of every 100,000 insured in 1919 10.6
persons were killed by automobiles, as against 2.3
deaths among each 100,000 1911, The death
rate for automobile accidents 1s now nearly 50
per cent. - Righer than for typhoid fever, and 18
about €0 w¥ée cent higher than for either suicide o1
homicide. The number of fatal automobile acer-
dents in 1906 was only 183 in the registration area
of the United States, whereas 1918 the lasl

year for which figures are available, the number

had increased to 7.625.

The Con-
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THE EMPLOYER'S | ©=

§ o sal & i Government
Liability Assurance Corporation, Limited !
of London England Deposit
AUTOMOBILE INSURANCE, o.-::.::::m. proruaty samace, corumien, | $1,622,000.00
FIRE, THEFT and TRANSPORTATION
'.mlml l‘ M ; ) Plpt:‘ Glass, R E'r.lmﬂ'
, Hail, , Pla d "
'l':l:::nco..ﬂ“rny' 'Gulmmo and c::t::c.tnl::dl.. o Stands First

in the

. OFFICES:
Temple Buliding, Toronto. Lewls Sulliding Montreal liberality of its
Charles W. 1. Woodland, John Jenkins o i ot

L v in financial strength
General Manager for Canada and Newfoundland Fire Manager and in the
' liberality of its loss
Applications for Agencies Invited | settlement.

TRANSACTS :

Personal Accident Automobile
Sickness Burglary
Liability 14» meay Postal
Fidelity Guarantees.  Plate Glu:.

302 St. James Street, MONTREAL

ROBERT WEILCH. Gemeral Mamager
© Applications for direct Agencies Invited.

The Ocean Accident & Guarantee Corporation Linited

AUTOMOBILE INSURANOCE
A Comprobeastve Peliey covering Ami PROPERTY DAMAGE, OOLLISION,

and TRANSPORTATION b

. FIRE, whet the
The “OCEAN™ oan meet these requirements under one contrace

Brench Ofess . s, o 5 ‘aate

N wemanis | Cmefim Nead OMex: Goess mewasce Duidlag, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

G A. WITHERS, Gewel Mosage
PORGET -
CALGARY VANCOUVER
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CANADIAN FIRE INSURANCE COMPANY

I'he Canadian Fire Insurance Co. of Winnipeg,
is entering  Montreal, and have appointed the
Mlontreal Securities Corporation to represent them,
the latter institution has valuable connections, and
control a considerable amount of business.  The
Canadian Fire is a strong well conducted institu-
tion in the front rank of Canadian Fire Companies.
Jts net premium income in 1919 was $345.008 with
o loss ratio of shightly over 31 per cent.

UNDERWRITERS SOCILALL CLUB
The Underwriters Social Club of the C.1.U.A.
are holding their second dance on Friday evening,
May 1th, at Majestic Hall. A large attendance
is expected, and a very enjoyable evening is pro-
mised by the Committee.

FAILURE TO TRANSFER INSURANCE
Mr. Justice Tellier (Superior Court) who ruling
on the points of law raised in connection with a
contest between the legal heirs of the late Joseph
L. Langlois, and his widow over the proceeds of a
3,000 policy, come to the conclusion this week,
that there had been no donation of the benefits
under the policy to the widow, and that as Lan-
gois died without making a will, one third of the
$3,000 belonged to deceased’s mother, $1,000 to
his ten brothers and sisters in equal parts, and the
balance $1,000 to the widow.

“Joseph Laparre Langlois marvied Henedine
Villeneuve on September 24, 1918, He died, with-
out making will, on October 20 following. In the
marriage contract, it was stipulated that the con-
sorts were to be separate as to property, and a
clause was inserted to the effect that Langlois
“promised and engaged himself to put in the name
of his future wife the insurance policies he had
on his life."”

Several days before his marriage, Langlois
applied to the Union Mutual Life Insurance Com-
pany of Portland for a policy for $3.000. The ap-
plication was accepted, and it was to recover this
amount that the widow took the present action
against the insurance company. The ccmpany con-
fested the claim on the ground that the widow had
o right to draw the whole of the msurance.
Victoria Leduc, mother of deceased, intervened
on her own behalf and on that of her ten children,
and claimed they had a right to ghare the insurance
money as legal heirs of her son. The interven-
tion was contested by the plaintiff.

The plaintifi’s action based solely on her contract
of marriage, would have had to be sunply dismiss-
el, the judge went on to say, if all the deceased’s
heirs had not baen brought into the case by the
intervention, and if the intervenens had not de-

manded in their conclusions that the court should
decide the right of proprietorship undaer the policy.
It was a donation that Jos. L. Langlois made in
undertaking to transfer the insurance policies that
he then had to his wife. This donation would
have to be registered in order to avil against the
claims of the heirs of the donor.  But it had not
been registered.  The contract of marriage stipulat.
ed separation of property. and because of that it
devolved upon the plaintiit herself, not upon her
husband, to see that the donation of the life in-
surance policies was registered.  The hushand was
held to see to the registration of donations made
{o his wife only if there was community of pro-
perty or exclusion of community between them,
or, under all forms, when donations allected -
movable property. (Civil Code, 1202, 1208, 1422,
2113).

The Union Mutual was condemmned to pay the
costs up to the time of the intervention when the
defendant company, the judge said, ought to have
desisted from the contest by offering to pay the
insurance to whomsoever the court decided had &
right to it.  As the company did not do so, i
was ordered 1o pay its own costs after the interven
tion.— (120-1919, S.C. M)

PERSONALS
Mr. R. J. Mahony has resigned from the staff
of the Montreal Office of the Employers Liability
Assurance Corporation, and is returning to Ontario
He will take up his residence at Oakville near
Toronto.

HOW TOBACCO DESTROYS LIFE
Interesting reference is made in the National
Tobacco Bill for 1919, the copywright of which 1s
held by Mr. . P. Moncrieff, F.8.8., and which
will duly appear in *"The Beacon Light,” the offi-
cial organ of the Young (Britons' Non-Smoking
League. He showed in the 1917-18 Tobaceo Bill
that tobacco was a racial poison but we  have
thousands of thoughtless women indulging in ciga
rette smoking and doing themselves untold injury
besides shortening their lives.  In 1911 the new
Eugland Life Assurance Co. (U.8.A) published a
table from records of 60 years covering the cases of
180,000 policy holders.  Each policy holder was
classified (1) Moderate users of tobacco; (b) Tem-
perate uscrs ; (¢) Rare users and () Non- gmokers,
Excessive smokers were not admitted as they were
considered too risky.  The following shows the
mortality under each head:
Mortality.
(a) Moderate Users of Tobacco.. .03 per cent.
(b) Temperate Users of Tobacco. . .81 per eent
(¢) Lare Users of Tobacco.. 71 per cent

(d) Non-Smokers. . S0 per eent.
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FIRE OASUALTY

The Northern e'ssgrance Co. Limited

AOOUMULATED FUNDS, 1918 . $76,229,000.90
] ing Pald up Capital of 84,01,100.00

MHead Office for Oanada: Lewlie suliding, 17 8t. John Street, Montreal
Q. E. MOBERLY, Manager

FIRE

Roval Hcottish

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

HEAD OFFICE FOR CANADA
17 8T. JOHN STREET

i (i This Company's contracts are guaranteed by
i, E. MOBERLY,  The Northern Assurance Company Limited, of England

AAAAAAA

THE ST. PAUL FIRE AND MARINE INSURANEE&R!M

IVSDEFORATED w% SEPREMENTED IN YORORYO BY

McADAM, SHERRITT & COMPANY
Gomeres agestn

Ensslster Lite Bultding 38 Terente Strest

BRITISH TRADERS' INSURANCE COMPANY, LIMITED

FIRE & MARINE INSURANCE

u-rmmmmov-m
JONNSON—JENNINGS, kne., Gemerel Agunts, Masager for Conada, C. B. DRAYTON
HONTREAL

THE STRATHCON A “For ten years the STRATH.

CONA has pursued a safe and

FIRE INSURANCE COMPANY stlead{o courts: “3, is fnow b?zin-
n a it i
HEAD OFFICE: MONTREAL, wi:t‘e nd‘-on:td pt.':licyr.l!'l bl

9 1. JAMES ST.
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ASSIGNMENTS FOR BENEFIT
OF CREDITORS

The case of Taylor vs. Davies, a Canadian case
recently decided by the Privy Council involved a
rather interesting point of financial law, the evid-
ence showing that Taylor Brothers, a Toronto firm,
being in insolvent circumstances, made an assign-
ment for the benefit of their creditors to one Clark-
won under the Ontario Assignment Act. Davies
held a mortgage for $100,000 on the Taylor real
estate which Clarkson estimated at $35,000, leaving
an unsecured balance of $65.000 stll due to Davies,
who was appointed one of the mspectors of the
estate.

Then in 1902, the estate agreed to sell and did
sell the mortgaged land to Davies for $45,000 and
the latter agreed to release his $100,000 claim
against the estate to the amount of $15,000 and
to rank on the estate for the balance of $35,000.
Davies then took possession of the land, made it
a property of considerable value, and in 1909 the
Canadian Northern Railway expropriated a portion
of it for railway purposes, the compensation award-
ed to Davies being considerably over $200,000.

Then Mrs. Taylor, the widow ol one of the
Taylor partners and the executrix of another, start-
ed suit against Davies to set aside the transaction
m\ol\ing the sale of the property to him—Davies
pleaded  the Statute of Limitations, and the
(uestion was whether he (Davies) was or was not
an express trustee of the Jand in question—in which
case the Statute of Linntations would not run m
his favor—or whether he was at n st a construc-
tive trustee—in  which case he could claim  the
benelit of the Statute of Linntations —and the de-
cision of the Privy Council was in Davies' favor
on this pont.

“The possession of an cxpress trustee is treated
by the Courts as the possession of those for whom
he holds and time docs not run in his favor against
them,” said the Privy Council “Phis disability
applies not only to a trustee pamed in the instru-
ment of trust but to a person who, though not so
pamed, had assumed the position of a trustee for
others or had taken possession or control of pro-
perty on their behalf, such as the persons enuni-
erated in the judgment of Bowen. 1..J.. in Soar
V. Ashwell, or those whose position wis it (uestion
in Burdick v. Garrick, and Reid Newfouudland
Company, V. Anglo-American Telegraph Company,
A. C. 555. These persons though not originally
trustees had taken upon themselves the custody and
administration of property on behalf of others; and
though sometimes refered 1o as  constructive
trustees, they were, in fact, actual trustees, though
not so named. It followed that their possession

also was treated as the possession of the persons for
whom they acted, and then, like express trustees,
were disabled from taking advantage ol the tie
bar.  But the position in this respect ol a con-
ctructive trustee in the usual sense of the words
that is to say, of a person who, though he had
taken possession in his own pight, was liable to be
Jeclared a trustee in a Court of Fguity-—was W dely
different, and it had long been settled that time
van in his favour from the mowment of his so taking
possession.

NEW DEVICE FOR THE IDENTIFICATION
OF STOLEN AUTOMOBILES

A patent has now been applied for, for a deviee
which has stood all of the tests of the automobile
experts of the New York Automobile Exchange and
Clearing House, Inc., 13 Park Row. and which,
by its simplicity of operation, the extremely low
cost of installation and absolute effectiveness, will
unquestionably demonstratte its value as o means
of recovering cars which have heen stolen

Without going into mechanical detadls, the m
vention provides for the installation in two bolts
of a car which have been bored to receive them of
small tubes or capsules which contin o complete
record of ownership and identiication The aper
tures arve closed by countersunk threaded pims wd
the location concealed by print orany similar sub
stance. The location of these bolts is identiticd
by code letters indelibly stamped on two important
parts of the car.

What is equally important s the fact that
vestigators standing a distance of fifteen feet awa)
from the radiator of a car will be in a posttion 1o
know if that particalar car 1s cquipped with the
car recovery device. The code will be i the pos
cession of the Imsurance companies which adopt the
system, and the agents who do the work which they
will be instructed to do will not be acquainted with
any further details

T'o equip an automoebile with this device will not
cost more than twenty-five cents—a figure so no
minal as to be scarcely worth considerig

WANTED

By British Pire Office, Clerk for Cancellation
and Endorsements, one with some experience pres
ferred, good prospects Address.

Clerk,

Care The Chroniele,
Montreal
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TRAFFIC RETURNS
Canadian Pacific Railway

Yoar to date 1918 1919 1990 Inereass
Mar. 31 $32.154,000 $°5.770,000 $42,966,000 $6,506,000
Weck ending 1018 1919 1920 Increass
April 7 S2.084 000 $2.020 $3.617,000  $606,000
Apnl 14 JWBO0  AFE 0 3,655,000 767,000
April 21 016,000 3000000 3,624,000 587,000
Grand Trunk Railway
Year to date ms 1019 1920 Increase
Mar. 01 §12 890,022 14,008,850 $15,471,237 $1,467,987
Waoek ending 1918 1919 1020 Increass
\pril 7 $LAW $1,204553  $1,460,%09 § 104,780
April 14 LALLSA8 163,483 1,190,792 Dec. 142,601
Apnil 21 LSO72  1LM8.910 1,305,645 Dec, 42,665
Canadian National Railways
Yoar to date 1918 1919 1920 Inoreane
Mar. Ul 20,213,115 $21,554 947 $1,531 8%
Week ording 1918 1919 1990 Increase
Apnil 7 ‘ $1.457, 44 $1.834,118  $376,974
April 14.. C0 T 0,160 181804 2RI
April 21 4 1,568,007 1,806,785 997,718

NORTH EMPIRE

FIRE INSURANCE COMPANY
Policles guaranteed by the London Guarantes
& Accident Co., Limited, Londen, Eng.
HeADp OFFIcE, PARIS BLDG.. WINNIPEG
ToronTo Orrice: 218 ConreoenaTteo Lire BLoe.
J. E. HOUNSOM, Manager

W. MAYNE McCOMBE, General Agent,
Canada Life Bidg., Mentreal.

VULCAN

Fire Insurance Company
of Oakland, California

ASSETS OVER $1,500,000.00

Canadian Head Office :
VANCOUVER, B. C.

G. U. PRICE & C0., LIMITED

General Agents for Quebec

Bank of Toronto Building, MONTREAL

NIAGARA FIRE
Heap OfrFice. NEW YORK

Cash Capital
$1,000,000.00
CANADIAN DEPARTMENI - -

W. E. FINDLAY. MANAGER

Owned and Operated by the Londen &
Seottish Assurance Cerporation, Limited

ACCIDEART AND SIOKNESS
Mart Liberal snd Up-to-date Pelicles

GUABANTES BONDS

INSURANCE COMPANY

22 ST.JOHN STREET, MONTREAL

INCORPORATED [850
Net Surplus 31st Dec., 1919
$3,393,907.58

AGENTS WANTED

SCOTTISH METROPOLITAN ASSURANGE GOMPANY LINITED,

TOTAL SECURITY 70 POLICTHOLDERS
OVER 915,000,000

AUTOMOBILE LIABILITY AND FIRE
Individunl or Comibined Pelieias
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INSUL.ANCE INSTITUTE OF AMERICA
By Frederick Richardson.

The Institute of America has now arrived. A few
years ago its prototype in Great Britain obtained a
Royal Charter and changed its title to The Charter-
od Insurance Institute of Great Britain. By this
means it secured power to grant degrees of Fellow-
ship or Associateship to all members of the pro-
fession having qualified by examination. A nucleus
was formed by conferring degrees upon the lead-
ing insurance men of the country, so that the In-
stitute immediately became representative.  Its
standing in the world is incontestable, as much so
as that of the Law Society, or the Royal College
of Surgeons, or the Institute of Actuaries. There
is a large body of students, and there is the utmost
activity in the local Institutes. Anyone in the in-
surance business is entitled to membership in the
latter, it being understood that there are many
who would not aspire to the Fellowship degree,
yvet who would still wish to participate in the regu-
lar meetings and in the §ocial amenities of the

profession.

The time has arrived for the Insurance Institute
of America to take a similar step, and a Committee
of Incorporation has been formed for this purpose.
This committee is representative of the leading
Fire and Casualty men in the principal insurance
centres. It will seek to obtain similar powers for
the Institute so that it may grant degrees of Fel-
lowship or Associateship. It hopes thereby to fur-
ther the cause of education by holding out a
definite reward to zealous students, who will here-
after find their degrees stepping-stones to prefer-
ment ; and it believes that the institution of insur-
ance will gain greatly—in the establishment of
professional standards—Dby a growing understand-
ing of its functions and high responsibilities. The
Institute also hopes to form a body of insurance
literature in every branch that will be a monu-
ment to the profession ; and to make it progressive,

and readily available for students in the form of

text-books. It will give freely of those elements

which make for independence and strength, and
it seeks no return other than the greater efficiency
and higher standing of its members, among
whom it hopes to count all serious-minded men
and women engaged in the business. :

We have need to be proud of our profession. It
is a modern calling—not ancient like medicine or
law or divinity; but like them concerned with the
readjustment of human lives and human relation-
ships; like them seeking to restore that which the
powers of evil have attempted to destroy. Man
lives in the presence of mighty and mysterious
forces that threaten his existence on every hand.
The earthquake shakes down his habitations; the
hurricane sweeps him off in an all-engulfing flood ;
fire rages and lightning strikes; strange diseases
beset him, and all the elements and the malign in-
fluences of nature seem to conspire to annihilate
this creature of flesh and blood.

We should be foolish not to grasp their significance,
and not to give rein to our scientific and educa-
tional impulses where our own business is so vital-
ly cencerned.

FIRE LOSSES HEAVY

According to the records of the Journal of Com-
merce. New York, the fire losses in Canada and
the United States for the first quarter of the current
amomnt to the huge sum of $94,241.950, being
no less  than $13,000,000 in  excess of the first
quarter of 1919. These are disconraging figures,
and necessitate low monthly losses  durnig the
remainder of the vear, to bring the years total down

to normal.

Canadian Banking Practice

ON SALE
BY THE CHRONICLE
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BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as
fire insurance on the nroperty. Fireisa possibility but death is a
certainty.

The ready cash from a Canada Life Business Insurance Policy
at such a time will readjust matters and carry on the business as
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
Home Office - TORONTO

.

WAY PASSEpN

OF LONDON ENGLAND

DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIC
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND PIDBLITY BONDING

F. H. RUSSELL, Genersl Manager

n TG
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It's a Hard Rub

For a woman to unexpectedly find it
necessary to become a breadwinner.
You wouldn’t like your wife to come
to that, would you?

But what about your widow ? Why not
provide for her a regular monthly income
to begin at your death and continue as long
as she lives? You can do it by means of
an Imperial Life policy.

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE . TORONTO

o
|

@M\ ASSURANOE CO. Qkpg

Hesd Oce for Cansds and Newhuadland - - ° TOBONTO
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