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Ioann on commodities. Deposits by the public in 
Canada make a fair h!lowing. Demand deposit» 
arc inc rease by *.l7.ai‘J,473 to *tl*i ,41-2,0-28 and 
notice dejsisils by i|ilO,ti9"2,"2t>3 to $1.15)7.119,o70. 
It will be noticed that these latter deposits, which 
furnish the sinews of war for the banks' commercial 
loans and discounts, are now a long way behind the 
total of the latter, and while this condition of 
things remains, any really easy money conditions 
arc not to be exported.
(Kisits for twelve months of under $1110,000,000 com­
pared with a growth in current loans ami discounts 
for the same period of *21 t.i.000,000 i ulieates I he 

which the latter have been outstripping

the general financial situation
The outstanding Heutdlre of the March bank 

Statement is the remarkable increase in the banks 
commercial loans and discounts, an increase which, 
in conjunction with the more moderate growth of 
ilc|sisitM by the public, furnishes pretty conclusive 

for the prevalent tightness of funds for 
The Mareli enlargement <d

reasons
speculative pnr|xises. 
these loans by *6V2-M ,428 is the largest which has 
Is'cn recorder! since November, when they advanced 
|,v s,,ine *81,300,000, and compares with an in- 

of under *‘2-2,000,000 in March last year.

The rise in these de­

crease
when the total of these loans was some *-2o:>.ot)o,- 
000 less than the aggregate of $1 ,:I2'2,'207,000 
rejsirtcd for '-’at month. This aggregate represents 

advance of no less than *010,000,000 from the 
l'.)19 low I*iint of these- loans reiic-hed at the end of 
August last year.

While the higher range of prices of practically 
all staple commodities in < um|siri-oii 
ruling a year ago has much to do with this iu- 

, it is staled also that an ini|*irtant influence 
is the large iiccumiilntion of commodities pending 
the usual spring moving. While this arcimniln- 
tion and consequent enlargement of commercial 
loans and discounts is a seasonal one, it is re|«»rtcd 
ns being on a much more extensive scale, than 

In this connection,, it is to In- 
lias lie ii eon-

extent to 
the former.

Two of the larger Canadian hanks have announc­
ed important im rcases in paid-up capital within 
the last few days, 
nouneed by the Hank of Montreal is generally 
understood to he a sequel to its recent purchase of 

inqsirtaut interest in the Colonial Hank; the 
issue of *it.4O0,OIX) by the I loyal Hank is apparently

Canada.

.m

The issue of *2,000.000 an-

w ilh those
in

for general purposes of development in 
In both ruses the issues are to he made at a sub­
stantial premium so that the respective banks 

will be increased very fairly thereby. In 
eirciuutlnnrcs like the present, such issues are to 
In- welcomed as augmenting |imminently the bunk­
ing resources of the country, while llu-y are at the 

time an indication that '.lie executives of

crease

resources

usual this year.
remembered that transportation
sidrrably hindered during the las, few mr.iths l.v ^ ,,ank„ opportunities for bus,,
a series of strikes, the cumulative effect of winch ^ (,x‘ un tt pmlitalde basis,
tu p v#*iii iiîil I v rpflvct i'll i ii t * nirnMil Id«i iih. >• ■ s. v .1 Tlw« nrvrihitoiiK hr<*«ik in ihv iirirvH <»f (mliiHl riulNormally these loans begin t<> decline in April, \ I ......... . ,i... noddle
„«| « will I,. ...... . ....... ,!„• «m -I m- .....................V " '"'k 1 ...........  = ., "

March and August, tin- decrease- in these loons . xtent by the local markets^ In lortn . '• 
approximately *114,000.000. Wen- a similar ever, prices did not descend to t n- ' 1

decline to take- place during the mining  ....... .. might have Ih-c, anticipated, and then- has been

».... y- -........;......... .. si:;,
ill*» ciislmiiiirv Honnonu vxiwnsioii l>ryins npxt * l*1- •11,11 l1 * . , . • >me cuHiomiin i * „ Hll|t nf pmfeMimiat manipulatoiH in motor and oil

shares mining up against a 18 |*-r cent, call money
and being unable to unload oil the public.

New York financial

to wHiie

was

vitumn.
Canmlian call loans expanded during March by 

*1 ,0M ,391 to *12*.233,310 at wh 
*40,000,000 higher, than 

March 1019. Call loans include some loans on
commodities ns well as St.sk Exchange I..... ». and ^ ^ ^ ^ ^
the increase is, of course, a result of advances m sterling at .

ligure they 
the end of

rate
There is frank anxiety among 

iinmentnt. rs regarding the |osaihilitiesof a money 
The recent weakness in

are over
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BANK OF MONTREAL
CcKbltahM Over too Yeses

Capital Paid Up, $20,000,000 Root 20,000,000 VndMded Profita, 1,012,06*
Total Aeeeto 00*6,004,000

BOARD OF DIRBCTORS «
Sm ViNtiNT Mkmcdith, Bart., Prtiidtni.

K. B. Angus, Esq.
Lord Shsughnesny, K.C.V.O.
C. K Hcomer, Enq.
H. R. Drummond, Eoq.
D. Forbes Angus, Eeq.
Wm. McMaster, E

Si* Chablis Gordon, G.B.E., VictfSnident 
Lieut.-Col. Moloon. C.M G..M C.
Harold Kennedy, Esq.
H. W. Beauclcrk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockohutt 
J. H. Ashdown, Esq.

XV. Beatty, Esq. K.

HEAD OFFICE : MONTREAL 
Sir Frederick Williams Taylor, Genera/ Mauagtr.

DSANCNIS Or TNI BABB IICATI» IB AU MP0ITART CITIU ABB TOWNS IN TNI DOMINION.
Saving e Department oenneeted with ease 
CoMeotlene at vH Paints tNrsugheut the wertO undertaken at favarahls rates
Traveller, Cheques, limited Cheques and Travahare' Utters el Credit Issue S, nssetlable In all parts el the world. 
Thle Sank, with its Sranohee at every Impartant seat hi Canada, effare eieeptleoal laollltles 1er the treneaetlen 

el a Banaral banking business.

•ranch and Interest shewed at serrent rates.

PRINCIPAL 6RANOHB8 OUTSIDE OP CANADA 1
In the United Steles.—

NEW YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Bank 
(owned and coutrolled by Bank of Montreal) 

and at MEXICO CITY 
PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendante, 

NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferry land, Gaultnis, Grand Falla, 
Greenepond, and St. George's.

LONDON, Eng. : 47 Threadneedle St., E C. 
o. c. cassais.

Sub-Agency . 9 Waterloo Place 
Pell Mall. S.W.

THE
MOLSONS

BANK

The West Indies 
and flexico

Trade between Canada and the countries 
to llie south of ns is rapidly increasing 
Willi branches in the United Stales and 
Mi \i<n, and it close working arrange- 
ini'iil unli our ('orn‘s|*nident« who have 
lira lichen llimiighout the West Indies, 
t lut. I tank is able In place at the dis|vnu:l 

of iIn ( imlnmern u very coiiiplele service.

Incorporated in U55 
CAPITAL AND RESERVE $9,000,000 

Over 120 Branches

Expansion and Financing 
go Hand in Hand

Our Managers will gladly discuss 
your banking requirements with you.

The Canadian Bank 
of Commerce

HEAD OFFICE: - MONTREAL
E. C. PRATT Ueneral Manager

Ceptel fed UstlS.Mt.OOt iMmfi* SI5,000,900
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rest lilted to an increase of capital value .luring a 
particular iieriud, with an exemption of wealth m 
aggregate below W'.,000. This opinion has Len 
submitted to a House of Commons Committee.

the Huhjvil of w h‘x)

t Chronicle
yawning, Swgutante ano finance on

which is enquiring into ...
Published Every Friday ..Wlir vvvlli,|l" t„ which levy apparently the

illustrates the 
wealth" pure and 

forward by the Inland

Established 1881.
F WILSON-SMITH, Proprietor and M«ne|inf Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.

eminent is pledged. The opinion 
difficulty of getting at 
simple, the scheme put
Hevenue as the only practical one not agreeing a 

•ption of such a tax. hi

war

Single Copy, 10 centsAnnual Subscription $3.00 all with the popular
in the excess profits duly referred

one pending the imposition of the 
, which, whatever sehenie is eventually

to lllxiV IX 
* warMONTREAL. FRIDAY. APRIL 3th. IW rwe

a t«‘in|)ur.iry 
wraith* tu* 
adopted, will obviously he a severe one.

the general financial situation
(Continued from front Paget 

of lieavy liquidation of .la|enese holdings of sterl­
ing. Japan has |iassed through it severe financial 
crisis, following a wave of excessive speculation, 
and some observers arc pointing to the fact that 
the great panic of IW7 was preceded by severe 
crisis in the East. Whether precedent will I» 
followed under the new circumstances the world 

Itul it is an undoubted

IlK

The announcement made this week that the

............. ............
to $10,000,000.

being
st.sk to the extent 
llie st.K'k of the bank issued up

the remarkable progress
under the management

remains to In- seen, 
that with the credit situation already strained

draws attention to 
made by this popular bank 
of Mr. D. C. Mucuvow.

Last year the Merchants Hank issued •
000 of st.sk. at the same price id* >» P 
bringing their paid up st.sk to $S.I00.(HHi. II» 

alloted to shareholders at the ia m ^

four shares held.

liver 
fact
in many .entres at this lime, international bankers 

looking forward to (sissihilities in the fall with 
eonsiderahle anxiety.
are share.

the British Budget statement hasOne |smit in
Ktnick the Canadian business eoninninity forcibly, 
the raising of the Excess Profits Duty (which

the Canadian Business Profits \N ar

stock was ...
new share to five held, while the new
same price, hut the ratio of one to

BANKS ANNOVV I.MEM
111 line with a decision of the directors

since, the Merchants Bank of » ‘
............•--r.'ïï*-
1„,,‘"-I- ......................VT'wl"!

.............

tssllVcor-
rrxpundx to
Tax) from 10% to 00%. nft.-r it had been cut m 
half lust year. The point is made in this connec­
tion that this tax is apparently the only feasible

However, that

. arrived

at some time
method of meeting the profiteer.

lie, with this example before it. the business 
its mind that the

may
community has alsiut made up 
Minister of Finance will announce a continuance 
of the Business Profits War Tax for another year 
in his forthcoming Budget s|teech. with |Hissibly a 
slight decline in the scale of taxation if th. exigen­
cies of the revenue |iermit of il. The plain fast 
is. however, that at this time Sir Henry Drayton 

puait ion to adjust theories of taxation 
light, ig up of the Income Tax 

may be

to present 
multiples of four.

"The object of the issue

this purely Canadian institution, aimt .v.
................ . .....

nnd enduring hues.
stisk is

in the 
Imsi-

is to keep I'iiee

is not in a ness
nicely. and .
and («issihly taxation fnan new sources 
exis'eted in the Budget.

In connection with tins subject of taxation. .1
of the Board of

une

u. nl. all e
this country, and a forecast 

„,„l d. veh'piuent along wife
The favourable rate at w , .1 .,.

available .0 the hmI.slanttally
indicates the desire of ,n(.r* j„ th.
benefit those w ho. ^.wth

.... ......... .........
... .....I--... r,ii ’

............................................... .... .................
that under consideration.

In. Ii the newis of interest to note the opinion 
Inland Hevenue (the body which controls Income 
Tax and excess profits duty in England> m regard 
to the mposition of a tax on "war wealth
eordiug to this authority, it ......... he impossible to
discriminate, for the pnrpo....... f administration.
between wealth derived from war pr„lileer.ng„

effort and saving.

Ac­

id taxation and extraeversion
All would have to he taxed alike, 
suggested to produce ulsnit three and a 
ul dollars would take tlm form of a capital levy

A Hrhrinr 
half billion» hi it ted from

iwsilvs US
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THS LIVERPOOL AND AND GLOBE

INSURANCE COMPANY LIMITED
CANADIAN BRANOTHEAD OFFICE - MONTREAL

c

. 4a mm Carrel Rare, Sa4. 
M. f'brvallrr, Flr Alesaedre La—ala

«<r rrHfrttfc WllllaMe-Taylar, LL.».

Lalep, label------ w

.■fc.William Mal—a
A ^nrsüsrsa

I»

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

[1

iss *f TER UYEBPOOL MC LONDON Ml OLOD1 I ____ ________
■m4 Office: Cor. Dorchester 8t. West and Union Arc., MONTREAL

■maoroes,
l y;•.lii

r»
». ».

i -mït-X ■NKretïfcjSMr us*^^fcatæ.,iïV*
rOUI IRliNAROi

The Globe Indemnity Companyi of Canada
IW kf T»l UTI Ml UMVBOII a— ULOB1_____________ _

Head Office: $43 Dorchester Street W., MONTREAL
CASUALTY laiaraaee InclaAlai AcrlO.nl, Slekacu, a Berenice, BnrsUrr 

■niplcrcrc’ Liability nnO AnlomeMIe UÏU''

= FIRE INSURANCE =

-

I -

? John IE.
JDI

Bmo. .Secrelor* #*V Conor#1 A#e*«fe» 
Pinker too. Afoaofer DIRECTORS|| t J. Gardner The

œsstnpJ«£assF—Fk, Msasi.. 
Afttlmni Pm h4t

ih
ii INSURANCE COMPANY OF NORTH AMERICAi?

CAPITAL $5,000,000 
ASSETS IN EXCESS OF $36,000,000

Immiipm nprrinlly «I, «irnl.lv form* of Une nnd Occupancy, Rental ard Leasehold Innurance 
Affenla in all the principal I’itic* of Canada and the United Stair»

PI

ItOUKRT IIAMPSON «& SON. LIMITED
I ST. JOHN STHKKT, MONTREAL

I
licncrnl Ailvnl* for ("tinada

THE BRITISH QEHERAL IHSURAHCE CO. LIMITEDf
------------------------------ — OF LONDON, ENGLAND---------—--------------——
Will commence operations .Fire Insurer- :) in Canada with the New Year 1920
Hoad Office for Canada - Lewis Building, Montreal

*

[\

!
THOMAS F. DORMIN. Manager for Canada KDMUND FOSTER, Atiiium Managaf

!

JOHNSON—JENNINGS, Inu
AGENTS--------------------------

SnîsSHftrSSaSFStSh
t

INSURANCE
Aim e n.
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rimiidinn Manufacturer!* Awociatlon it all «.thvr consumers «-«rri.il -ut this business 
Objects to Ta* on Unlicensed l»>lic-y to a logical conclusion by buying 1111 tllvir

lneurai.ee Companiee manufactured requirements m foreign cou ut rien,
there would be no «evasion for a Canadian - lanu- 
favturers Association.\ meeting was held on the *J7th instant of the

Manu-|,r, iiiiuin [layers' eonunittee of the Canadian 
facturer» Assocaition, presided over by Mr. It. M. 
Hal Unity ne, others present included Messrs. A. K.

Willis Faber, W. I*. Mener, S. W.
It. l-'eatherston-

’I'lu- tilsive unliik-used institutions while very 
often furnishing very t|ue»l jouable security. 
at | ire sent [lermitted by the government to collect 
[■reiniutus aggregating some millions of dollars each 

The inquisition of an equitable tax on |iro- 
w.iuld no doubt result in a very substantial 

to the government by these unlicensed

are

l.micron
[inkson. .1. W. Fawcett, E. C. 
lia ugh. .lames (iardiner, 11. II. !’• Cray, II. R.
I.indsay and II. C. Mellhone.

The object of the meeting 
I», led proposals in the IWtluVuning budget el 
(iliawa, by which insurance institutions not licens­
ed |(, do business in Canada, will have to pay a tax 
„f là jier cent, on all premiums 
claimed that the imposition of such a tax would 
mean [.inhibition, so far as these institutions were
concerned, and, instead of supplying additional s,

to the (Jovcrnmont. it would For forty-nine years Mr. Win. M. .lams, . t 
out of business John, VII. bus acted as general agent of the Liver- 
,1,,,1 might lay [mol * l-ondon & Globe for the Maritime Vmvineea.

Owing to advancing years and failing health. Mr. 
Jarvis has resigned us from the 1st May. While 
fully appreciating Mr. Jarvis s long and devoted 
services, the company has felt coiii|H-lled to accept 
his withdrawal, and in future will operute that 

sub branch under Montreal.

year.
niiiims
revenue
institutions, and it is lm|ied that some justice willvo consider ex-v as

ho dmiv in this res|>evt.

collected. It was LivvriHi.il X London X- Cilobv Insurance 
Company Will Operntv Miiritiinv 

Province* From Montreal

of iv venueMiunes
simply put these insurance groups 
altogether, thus killing the goose
the golden eggs.

Il was staled after the meeting that this pro- 
aimed at what are known as "reciprocals"visajn is

ami "mutuals," or associations of business tirnis 
which engage with one another as reciprocal in­
surers against lire, charging each member a Bat territory as a , , ,
rate for tire insurance, and at the e id of each year We understand that Mr. J. I Mit. ell who has 
declaring dividends on the pn.lita of the association. |K.V„ thirty years with Mr. Jams will net as local 

stated that a large number of tirnis here manager.It was
had gone into this system of co-operative insurance, 
which considerably decreased, the cost of their 
[.licies, while the "reciprocals" issued forms of 
[mlicies which no ordinary lire insurance company 
would consider, covering fluctuations m stock and 
other details not allowed for in ordinary

MKKTIMi OE JOINT COMMITTEES OF
V’ es\e

A meeting of the various Joint Committees of the 
C. F. U. A. in preparation for the Annual Meet­
ing, which will probably he held in St. Andrews, 

siirauee. , , . „ N H in June, was held in Montreal on the 2»ith
It was not, however, recorded at the meeting instants, a number of matters were dis-

these enlightened, and we hope patnot.c gentle- ' > -
men. that these unlicensed insurance mentions. j ^ decided upon.

the present tune maintain no followed by a ...... ting of the All Canada l.isurame
».... consequently pay no salaries, no busliuss t . wllU.h discussed the pressed new
either Municipal, Provincial or e era , i " 1 Ingots to the Dominion Insurance Act, and
sequent,y .lie rates should he much lower h ^ h Iciness profits war tax. The following

"» -«** """T ' r ;n M .,” Z...... ............... . ... .............. . ... U.H..
addition to giving employment to very many ,, M(<.»||,mi (Hartfordi ; A M.
thousand individuals throughout Canada, are « «“ Kirk,«trick (Home); W. Robins (Ureal Amer- 
hvavily burdened by Irnth business, and ..the I -||W M,lrphv (Springfield) : C. C. Hall
miiunierahle taxes, in addition to having ............. ,\ov„ Scotia) • Lvinan Ihs-l (Sun) ; T H Hall

.................«................. 'tjts; :... a. .................. ..
■litions it is not surprising that ^ . , . [.- p ([arrow (Hrit. America): Joseph

.frequently e.,abe,".M»jui ^ ^ <( Vu|l(<|||) . R. Pringle
W. E. Fiulger (Ocean) ; J. R Houn- 

aml (I Sherrill (St.

tire in-

involving any greatand no measures
These meetings were

inv llii.al companies
I be Cream of the lire insurance business out «

'IV pnllviiivii iiIm»\v referred to, m 
ft*w hundred <!• flhirs in thin 

overlook tie* fwt that

an

(Western)
(tendon (imuanteeiikmniry.

I heir <le*irv to saxe a 
\ery quest ioiiuhle

solll
Paul >.iiiauner

u ft
e v

;
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r •H ? Commercial Union Assurance Company Limited
of London, England

THE LA HEIST GENERAL INSURANCE COMPANY IN THE WORLD 
a* at Slat Dee, ISIS.

Capital Fully Subscribed. . . . 114,750,000
4,415,000 

75.57S.630
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. 164,000,000 
Total Fire Losses Paid. . . . 315,197,5(0 
Deposit with Dominion Gor’t.

Capital Paid Up 
Life Fund, Etc. . 1,40* 531

Palatine Insurance Company Limitedla
of London, England 
as at 3 lit Dec., 1918.

(1,000,000
3,305,030

157,495 | Deposit with Dominion Gov't.
N.I».—In addition to the above there is the further guarantee of the Commercial Union 

Assurance Company Limited, whose Funds exceed $174,000,000.
Applications for Agencies Solicited in Unrepresented Districts 

Hess Offleei CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. S. JOPLINQ, Manager

|r

is Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

Total Income. _ 
Funds...................

(3.463,315
6,063,300

151.366I

<f ;

THE CANADA ACCIDENT • PIRE
ASSURANCE COMPANY

Heed Office,
H. P. RODEN, Manager, Casually Department 
Local General

MONTREAL
T. H. HUDSON, Managar, Fire Department. 

Policies Guaranteed by tT*u*
Bank of Toronto Bldg., Montreal

Pin)
Commercial Union Assurance 
Company Limited

PRICE at CO., LIMITED

1
St

■ FIRE - MARINE - HAIL 
AUTOMOBILE

ASSETS EXCEED
$80,000,000

EAGLE 
BRITISH DOMINIONS

STAR AND
;«

I INSURANCE COMPANY LIMITED
1 OF LONDON. ENGLAND 

HEAD OFFICE FOR CANADA .
J H Rll>L>BL. Manager for Canada K. C. G. JOHNSON. À saillant Manager 

TORONTO

dale A COMPANY, Limited - General Agents - MONTREAL and TORONTOli
A
>

■

THE
* FIRE INSURANCE COMPANY OF CANADA

MONTREAL
Author lead Capital, 91,000,000 Subscribed Capital, (500,000 Paid Up Capital, $*00,000 

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
President : Han. R. DANOURAND Vice-President and Managing Dimeter 1 J. E. OLE*ENT

I,
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All (’aiiuda Fire liiauranrv Federation 
and I'nlici'iiMsl Insurance

CANADIAN AUTOMOBILE UNDER- 
WRITERS ASSOCIATION

A special meeting of the Canadian Automobile attitude taken by the insurance eomi>aniea
Underwriter» Asaociatknr was lu-ld in Montreal on hi,Ji art. registered to ilo business in Canada, and 
I lie 28th instant, and the interest taken in the nim|l|y wjti, ,,K. |„w, „lu, vmiHvi|iiently i>ay taxes,
development of this imjiortant branch of inauranct, federal, provincial and municipal, is that there

evidenced by the large attendance of members. M|)<>n|(| ll(,j ,)0 diaeriminalion in favor oi foreign
msuranee vompanies whicih do tint regist.ter in 
Canada, and do not come under the provisions of 
the Insurance Act, and also do not have to pay

was
•hiding many fire managers whose Competin' 

Iterating this line of insurance, and whose 
thus show a dis|Hisitivoli to have this

The

s arc
Mil

now o
presence
business conducted on a sound tariff basis, 
moderate rates charged (which are not likely to be 
increased! and the keen competition for business, 
will no doubt, result in a rapid development of this 

Automobile Underwriting is

business profits tax, and other taxes which (lie war 
lias indirectly brought about. Mr. T I,. Morrisey. 
president of the All Canada hire Insurance Federa- 
tion, (lointed out that it had been a matter of 

to the insurance people, Canadian andline of insurance 
known to require a special technical training, and 
Companies writing this business as a side line are 
likely to find the results very liable to fluctuation.

surprise
otherwise. to find that the nrannfacliirers Jilin 
want protection for Canadian indu, try should object 
to a tux on those who do business in Canada, in
competition with Canadian licensed companies, 
without paying any taxes hi far. Mr. Morrisey 
pointed out that most of this so-called unit mil fire 
insurance unlicens al business was done through

which

GLENS FALLS INSURANCE COMPANY
Wanting only about four years for the comple­

tion of three quarters of a century of unbroken and 
beneficial activity, the Glens Falls Insurance Com- 

renewed evidence during 1911) of the

a broker representing a foreign company 
did not register here, and consequently caca|>ed

puny gave
continuums* of the progressive policy which las 
been a prominent feature of its

The Company writes all leading lines 
of lire, automobile, and marine insurance. 
Company is well known throughout the Dominion 
where it has lieen operating for several years 
a conservative basis, with most satisfactory results. 
It enjoys a high reputation, and has a strong finan­
cial standing. The statement published 
other page shows total assets of $9,.1.1*2,139, com­
pared with $7. 90S,514 in the preceding year, and 
a net surplus to (roficyholders over all liabilities 
(including capital) of $3,701,1.19.

The Coni|»inys dealings with (Kilicyholdera 
prompt and liberal. Messrs. Mackenzie 4 Hanson, 
Lewis Building are its agents at Montreal.

taxes.
How the lire insurance companies feel in the 

is shown in the fai t that a special general 
belli yesterday, and 

Hoard of Trade in

rteem annual matter
statements. meeting ot the federation 

it was resolved that every 
Canada should be written to, explaining the stand

This letter reads as

w as
The

on taken by the Federation, 
follows :

if ibis Fédéra-"At a sjieeiul general meeting
held today to consider Dominion legislation 

relating to the taxation of lire insurance premiums 
paiil to unlicensed companies, the resolution append­
ed herewith was passed unitniniotialy. and I 
directed to draw the attention of your body to 
the present inequality whereby those who avail 
themselves of this unlicensed insurance esca|ie 
tribution to the burden of taxation borne by those 
who obtain their insurance from companies duly 

DEWITT LTD. TORONTO licensed, complying with the law of the country.
and forming part of the Ixaly politic with all Us 
responsibilities. Your siip|xirt is cordially invited 
The letter is signed by Mr. Morrisey. The resold-

on an-
litm

was

art*
I "4 III*

ARMSTRONG He
Mr II. XV. ('roKHiii for Home year* with the 

V. F. I . A., and latterly Toronto fire manager of
,he Km,.lovers' Liability Assurance Cor,,.ration ^ ^ M f()„(|WK.
has joined the als.vc linn which will in future be (|l|o W( lvem, with satisfaction of the
known as Armstrong. Dewitt & l rossm Limited. . ' , IX „,i fire insurance premium*
Mr. Crossin has had a wide ox|*rience. and the propiwal to ^ , |H ,|mt

...... ........ ........ ...
share of the State's bnanci il obligations, whu h 

uhli<rn*nt iiiHuranco

new (xincern
vitv in all insurance muitvrs.
< hitf a cent 8 at Toronto for the following tom-
,wniea. Guardian Assurance Co . London Assnr- ' 1,|"^ JnjoV.Hl it.^tlu- past, to the detri-

(ori-rali-i.,. lliin,<l,.n Ineuranis 1 o. '>. ''j , ,|m„,y|, ,,r,.iiil„m. |.ii.i
<•.— - "....................-a............—~1
Casualty Company.
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i. Limited
OF LONDON. ENGLAND (Founded 1711)

FIR* UFI MARINI
TOTAL RUOmCU,
n.AiNi pais) ucino,
DEPOSITS with r«4ml LwwmI eed

illn >*llryh.Hw eely, iimS . MeewSSMSCat
Apply laAOEKTS WANTED IN NOTH BE A Nl

R. MerD. PATERSON 
J. B. PATERSON

100 Francois Xavier Street

| Jelal Maaapan

MONTREAL

Prudential Trust Company

e.it r.
Ora. .11 sa.RSSE. HAL. BBOWB,

The Standard Life Assurance Co.
Incorporated 1910

$68,000,000
Over $10,000 paid daily in claims.

Established 182$ 
Accumulated Funds -

WESTERN1876 - Our Golden Jubilee -1920
THEY FUT ON MORE INSURANCE!

Mutual Iàfe Policyholders Ian year increased the amount 
of their protection taking out additional policies to the 
amount nf mom than ten million dollars. They were 
alert buaineen men, mho loali/ed the nocenaity for in 

their Life Insurance he«au«e <4 the increase in

Assurance Company 
Incorporated In 1861 

HEAD OFFICE, - TORONTO, Ont.
creasing
the value <4 the nocemutwa <4 life, in proportion at money 
low it» purrhaemg power we require more and more of it 
to maintain the same protection. Have yeu increased yeur 
meunuiee since price* went up? The ar.ialler the value #4 
the dollar the more dollars we need At a -ompany. The 
Mutual does not ad\ocat«* an oEctwivc amount! of insurance 
At the Mtne time every r«aa»nable effort sh-wld be made 
to me
the esample of the 31189 Mutualiste who mcroaeed their in 
• ; ranee l ist year Put on more insurance.

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASSETS $8,000,000.00over

Losses paid since organization
of Company over $77,000,000.00the iiwumoc* in time of inlUlcd pnon. Follow

DIRECTORS:
W. B. BEIKLE, President

Jshn Hsskln, K.C., lL.D. 
■Illsr Lash 
Oes. A. Merrew,
ItCsI. the Hen.

Frederic Rlchelle 
Brlp.-Oen. Sir Henry 

Pellstt. C.V.O.
E. R. Weed

The Mutual Life Assurance 
Co. of Canada Sir Jehn Alrd 

Reht. Rickerdlke, Um.,.i 
Lt.-Cel. Henry Rreck 
Alfred Caspar, Um<t<w. B««. 
H. C. Ce»
Jehn H. Fulten, s>. v«t
D. B. Henni
E. Hey

wATietee, ONTARIO
Meme Cronyn, E.F., Free. Charles Ruby, G#n-Man

The Travellers Life Aiinrance C. S. WAIN WRIGHT,
Serretery

W. t. BEIKLE.
Pnw. end Gen. Men.

A. R. FRINGLE, timed inn Fire Manager
eTSMaSe

NIAO OFFICE Î MONTREAL
■en. SSP r saanen, sriiiliwt

TS «sente www H tne name Smee Mr sememe» ee «ret
ROBERT BICKERDIKE 

Rranch Manager 1er Frevlnce el Quakec 
MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
E*TA1MSNHU ISM

Amts ever 024,000,000Head Office : HONGKONG
A combination of AGE, MAGNITUDE and EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
Head Ofllca for Canada, M Toronto Street, TORONTO 

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

■

Montreal, Avril 30, 1920THF. CH RON ICI,E47m No. 17
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There Are Many Insurance Companies 
But Only ONE

Glens Falla, N.Y.Insurance Company
ESTABLISHED IN 1849

Ifrilmy all Leading lanes uj

FIRE, MARINE and AUTOMOBILE

70th ANNUAL STATEMENT
JANUARY 1st, 1920

ASSETS
. .. $1,59-2,383
. .. 2,385,216

796,450 
. .. 1,080,650

1,091,103 
226,406 

, .. 904,295
1,255,736

Mortgages, lirsi liens.............................................................
('anadian and United States (iovernment Bonds.. .
Provincial, State and Muniei|w!» Bonds..........................
it. It. and other Bonds........................................................
R. It., Bank and other Stoeks............................................
lteal Estate....................... ...................................................
Uncollected Premiums.........................................................
Unilateral LoniM, Accrued Interest, etc...........................

$9,332,139

LIABILITIES
$1 ,000,000 

4,176,440 
1,454,913 
2.701,786

Capital........................
Unearned Premiums. . 
Other Liabilities..
Net Surplus..................

$9,332,139

HEAD OFFICE: 24 TORONTO STREET, TORONTO
HOY T. LEAVENS, Special AgentSYDNEY CHOCKEH, ( hie/ Agent

MONTREAL AGENTS- MaeKen/.ie A Hanson, Lewis Building
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STRIDING AHEAD
Thn» »rc wonderful day* f»r life insuranre wlctmcn. p«rticnlnrljr North Amer 

jlvnu Life men. Our rvprv* ntutiwcs are plarmg unprecedented «mount-* of new
'-"Tm» rcir.s.’iS.ah ......... . ^**.«
enlluiwiaem of «11 our ni>re*r»tativ<w tell you why. . . -

(let in line for eeeceea iu underwriting. A North Amenmn Life contract 1» 
Write ub for full particular».

»

your opening.
Address K. J llanvy. Supi-mwor of Agvnciv*.

NORTH AMERICAN LIFE ASSURANCE COMPANY
«Solid m the Continent"

TORONTO, ONT.HOME OFFICE

SIZE, STRENGTH, LIBERALITY
Tho Sun Life Assurance Company of Canada, with over $340,000,000 of buaineae- S ‘J£ » b- *-a-

condltlone and dlrldend record have earned for it an enviable reputation 
Iberality, while its record for fair dealing ie unexcelled.

For information aa to contracts, eommunieate with the 
with the Coaopaay'e Head Office in Montreal

for 1 Division Office, or

SUN LIFE ASSURANCE COMPANY OF CANADA
, President.T.treatHead Office i

o>
$8,000,000.00Sin,7SMM.ee-, Ml*eii4.7ei.7eesee,eee.ee

The OCCIDENTAL FIRE
loosaesensu

rate and un
•ewi NORTH BRITISH AND MERCANTILEmsoasacB

W Ik. am
•*BT

IkO.M.tl
MOHTMALMM.amw.amaa

n m ns a.
wmmroe. mam.■see ones

UNa.n

METROPOLITAN LIFEThe Imperial Guarantee
AndAccMMtliawMctC«.*fCMa« 
Nd OfflM.Wlhiaa.TNMTt.Oa

INSURANCE COMPANY OF NEW YORK
Paid 1er n<« bullfl.M In Cull, during 1010.

001,000,HO 
0U.7H.0U 
000.107.111

Ordinary 
Induilrial 
Tdlal

Larfaat imeunt ever lamed In Canada by any Cempiny. 
A meant el Inauranca In tares In Canada 

December II. 1011

OiA
. ...01M.1M.0M 

Larfaat amaant In larce In Canada by any Campany. 
Number el fflelrepelltan .allclta bald by 

Canadlane December 01, 1111 
Larfcct number In farce In any Campany In Canada. 

Inveelmenta In Canada aacaad

Ml• A 1,411.1*7
W.

OI7.OM.OM
014,117.450•ubeerlplleaa la Vletary Lean»

The Campaay bad nearly 1.M0 tmplaytta In Canada at 
the and ef 1110.

Heme Office, 1 Madison Ave., New York City

ŵ
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PERSONALSLIFE INSURANCE IN CANADA, 1919
Mr. (itMir^e K. Mohoily, manager for ( anadn 

Northern Aftsuranee, has returned from the W«‘hI. 
whore ho visited Victoria, Vancouver and \\ inni- 
|H*f* in tho intoroHts of the Koval Scottish. which 
has recently entered Canada. and is controlled hy 
the Northern Assurance Company.

• ■ ■ i„ the hi........ et the DcMMIKNl U» tohtwinf 1I| I - ■>> 111. L.t 11 e in OMMCtion ««h the
1 The ...... I nt |..h,'ie. ,„» ......... .ken ...........», "«J-. «"»»■ *' J »

, * .. j,-11 .mu I,mi „„ Agoncies Limio-d, Vancouver to t>v I rmmtuu,1k- year reached (as per table) $o_4,H03,l.>9, x“el||s. M,. be special agent for
<oiii|iured with $312.709,834 in 1918. an increase Vancouver, and Messrs. Swinm-rton and Muagrave. 
nf over $212,000,000. Victoria to be City Agents for \ ictoria.

The progress made by the Canadian Companies Mr. Muberly states that there lias been a material 
very marked. The policies new and taken revival of business in British Columbia and

1919 amounted to $320,150,705. us compared prospects for further development, and increased
prosperity are encouraging. I' runt a lire msur- 

jKiint of view the crying need for lire Isiats 
for protection of the waterfronts of the City of 
Vancouver is very marked. Factories and frame 
buildings on these waterfronts undoubtedly are a 
serious menace to the whole t ity. In Winnipeg 
as elsewhere, Mr. Moberly states, the lack of

serious feature.

We publish on another page the life insurance 
for 1919. being indebtetd to the Sperinten-ligures

dent of Insurance. Ottawa, for a preliminary re|sirt.
The showing of life insurance coni|>anies in the 

Canadian field, in volume of business, was the He announces

«ns
up 111
«nil $178,986,69:1 in 1918. A growth of no less 

This compares with a growth mice
ilia11 $141,464,112.
»f about $6.500,000 in 1918 over 1917.

The American Companies also made very sub­
stantial progress, tile amount of policies new and 
taken up totalled $193,105,6:10. against $127,820,-
228 in 1918. a growth of $05.285.302 as compared ^ at.<0]Mnlod)lt,on is a very 
with a growth of $23,500,000 in 1918 over Ml) 0Hpepja||v „„ ,bere has been but little const, net ion 

British Companies operating in rm.|it years. Buaineas conditions throughout the
t'anada issued a total of policies new and taken jrjt, [»mvm(-ee, and in Winnipeg itself appear
up, amounting to $11,246.891, as compared with ^jjsfuvtory and the general outlook giwid. 
$5,963,013 in 1918. a growth of nearly I'Ht per 
cent. It may be noted that the I loyal issued
jKilicies for $3,032.950 as .......pared with $968,240
in 1918, a growth of over 300 |ier cent., and all 
the more noteworthy as being the largest percent- 
uge increase made by any company during 1919 
in Canada, the other British Companies made very

The seven

SUN L1FK ISSUES BHi (iKOl P POLICY
About eighteen hundred employees of the Con­

solidated Mining and Smelling Company of 
Canada, Limited, are protected under the (Innip 
Insurance system of the Sim Life of t aiiada.

Announcement to this effect has just been made, 
the Consolidated Mining and Smelting Company 

insurance | ml icy covering Un­
substantial progress.

The industrial business of the Metro|mlitan and 
Prudential combined amounted to $.il ,:t08.Kl.i as 
compared with $44.810,373. a growth of 
$0,000,000 in |*)lieies new and taken up.

The total net amount of business in force in­
creased from $1,875.280.000 at the end of 1918 to
$2,183,883,000 at the end of 1919. I’ho amount of (1(j (o p„y the large extra pn-innuii
policies become claim- by death during the year h,.inR „|| ,m<|rr (lie group system of insurance.
Utts $16,939,000, compared with $23.904.000 in <iroup Insurance is rapidly making headway in 
1918. Group insurance in force at the end of 1919 ('aiuul:i and tin- |mlicy just issued calls for tin- p«>

„f $500. to the widow or relatives of every

inking out a group
of the British Columbia plants including the 

big smelling plant at Irait, B.t .
The Consolidated Company treated every 

ployce alike, this in spite of the fact that a 
of miners are employed by them, (lie officials dccid-

in order to

II1VI1over
••iii- 

ihuiiImt

amounted to $11,100,000. nient
cinplovee, who has been working for the company 
for six months, the amount of insurance increasing 
$100. for every additional six months service, with 
a maximum of $1,500.CHIEF ACCOUNTANT

have n number of returned soldiers 
The length of ser-

Tlic company 
and sailors in their employ.

Northern Assurance Company Limited L 
receive applications for the position of 

Applications strictly ronfiden- 
Vpplv bv letter marked confidential to, 

r.O. BOX 2310.

The
open to
Chief Accountant, 
nal.

for the company before the out- 
•onsideration. Ibis

vice of these men 
break of war will be taken into

exceptionally g«s.d feature, which the return­
ed nu n appreciated.
is an

Montreal.

No. 17 181THF, CHRONICLF,Monterai-, Aphh- 30, 192Ci
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fmiiuKE!
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ONTARIO AND NORTH WEST BRANCH
M

MOM' PROVINCE OF QUBBBO BRANCH
MS >L hM M. OK Ik Ml a*. ■■■■■■■■ mwee*.

X
£ 1 i Mount Royal AssuranceCompany<

l SURPLUS end RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67 
TOTAL LOSSES PAID, $3,180,308.63

:

: Applloatlon lor Agencies Invited
MONTREALHeed Office

Joint ManagersP. J. PERRIN and J. R. MACDONALD

I
Union Assurance Society, Ltd.Established in Canada in 1821I ■ ÆTNA (Fire)i ' 19201819I •

MAHTFOnO. CONN., U.S.A. *nSB3?'i

Agencies throughout the Dominion

■ease

Losses Paid over $183,000,000
I. B HUGHES, Special Agent WATERLOO, ONTARIO 

I H. STEWART, Special Agent, 36 Toronto Slret , TORONTO, ONTARIO 
N LONG. Special Agent 515 Yoikthiro Building. VANCOUVER. R. C.

*

The Law Union & Rock4 INSUtANCt CO. UMTID. LONDON 
Assets Exceed; 15XVELSIOK $50,000,OOf,00

Over Hl.we.ese invaalad in Caned.
FUI and ACCIDKN \ RISKS aceepled.

Caned iaa Need «fleet ITT Bee war Hall NUI.
■ONTRIAL

Ageate wes'ed is unrepresented towns m Canada.
COUN L SWORD 
Canadian Manager

i COMPANYI JFKINSt RANCE
A Strong Canadian Company

N on iNVlStMIM 
dur Ixceteio* Woliciis

J. J. Mobichatide Pror. Man.. Montreal
For Pruiec’it>

W. D. Am an, Superintendent, 
Accident Dept.I Î

I
Success in Selling Life insurance Depends cincny upon how
hard Salesmen work, and the excellence of their service to clients. The more you put into it the 
more vou will get out of it. Let “Greater Service to Policyholders" be your motto for 1920, and 
if you want a good position with a progressive Company, apply stating experience and teferences, to

• M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

I

. THE CONTINENTAL LIFE INSURANCE CO.I

CHAS. H. FULLER.OROROE B. WOODS. PrmfctantlL



from the Preliminary SMnnmt of tl,r Dominion Sui>frinlnul.nl of hntiromn

Nvt Amount in Korro 
at ainl lVci»mbcr

P«4m«s tMtUttl New 
«ml 1‘iinl for m C’a*h

Nvt Viifih rcrcivrd 
(< r Prenuuint.

<U>M PATS I EH
I

I nuiiVJIN11117nu»11)17 HUMmm -1U17 mm
.I

I **$$$ $ i** : *
77,601 |4.aw.ini|
14.1.10* Hl.:u,

■ ■■I . . . . . . . .  I
*,*ie,(iuu *,814,199

«11,761 liBI.IMi
.-,a,ai7| .Ti.im
WjW 676.001! 
706,064 tK»,:«J7

1,644.794 5,888,78*1
4,oou,ns» 4.»<>,69i
1,016.616 Vtoi.WM 

mi,4SI 1,1)04 AVI 
4,143.965 V.lWi 

336,344! 448.4!») |
1,470.1*8 .•..0711.017,

700,51.7 741,081
1,070,044 4,417,445

4.71.457! 408,106!
71,100 . 04,0101

415,044* 487.4401
81.4041 41,801

457,573 800.584
0.004,5781 6.358,44.7

151,0071 401,041
47.407!

84,434.445] 84,504,*8»

CANADIAN
i

4.040.407,
40.010,45:. 144,430.0751 181,000.774 158,706,104

1,333,7»' 8,441.753! 8,444,404 5,044,440
104,<»NI I......................... j 870,514

4t*70,««l 05,454,51.7 73,175,048, 40.856.443
3,816.7401 II,084.751! 14,365,3411 14,404.401
5,141.07V 14.007.668j 16,431,500| 40.147 643
9,067,00 41,110.148 j 44,917.047 , 33,501,01.,
4,066,411' 43.804,047 45,0.70,7671 34.504,01,

46.184,60 147,707,141 186,5741,4841 406,006,1, #
41,864,744 ,74,443,450 64,106.030 78.184.1BI
13,401,481 80,401,3*7 36,867,0*6 48,486.0.,4

4,801,60; 40,843,08» 48.547,4011 87,604,547
44.047,010 6.7,644,531 71.454,160 04,466,761

6.674.100 io.004.40l 14,878,680] 19,010,14'i
37,350,009 119,014,614 133,35.7,441 165,851.453

4.181,850 *0,474.400 44,413.787
18,005,847 57.414.8IH 6i.7l0.444,
4,977,411 14,053,087! 13,801.817]
1,174.046 4,4X1.406 4.783.441'
1.304.010 8.134.730 0.748,864
1,44»,4.70 1,133,570 1.844,447
8,646,0.74 7,130.674 ] 4.048,010!

45,047.7.77 104,016.445 177.669.813
4,734,440 1,101,010 5.517,1811
1,0*8,501: .................. | 4,681.0841

............ i 449.500
5,107,677; 15.413.474 16.741.600

175,300; 1,014,700 K17.400

3,10.7,1711 10,7*8,151 11,415.056,
5*4,147! 4,1171,mil' 1,974.431
786,4.7.' 8.615,044

1,184,*»..
1,100.01
6.687,40!
4,466.418 
1,668.65»
1,181,04!
3.416,496 

Û70.7M 
6.1*4,46.

795,*45
4.666.606 

600,817 
118,741 
*61,346

7.7,444 
886,50.'

7.651.607 
474.444 
104.414

[tritish Colombia 
» aiwda Can. bos

lui Commercial
CoaW. Cm bus.......
1 ontmental ................
l l oa n. ■ •
11,.minion '................................
ixcelsior..................................
i mot West Can bus.
Imperial -Can, bus.............
bullion—Onl. bun. .. ■ 

In,lust'!, bus.............
Manufacturer—Csn bus
Monarch ... 
Mutual-Can. bus.
National Can. bus 
North American -Can. bus
Northern....................
Saskatchewan 
Sauvegarde...............
Sururity.....................
Sovereign................
Sun—Can. bus.
Travellers...............
Western...................

Total Can business only

4.654.441 
8,478,075 1,673,341
.7,114,607 ,7.496,4.71

44,110,6*11 46.370,801
11,617.031 II,«56,461 
4,444,704 ; 4,154,460
6,444,0361 0,763.477
8.636.456 11,304,471
3,467,400 3,400.1:70

*0.578,665 10.444,544
3.400,071 3,056,414

10,486,7041 0,611.009
4.773.456 4,5*7.408
1,007,858 1.058.4.74

541.400 001.000
301,500 614,700

1.7*0.144] *,*«1,381
41.066.496 4S.577.W3

1.614.8.10! 1.341,4*3
1,001,0741

44,401,308 
76,847,073 
17,340,745 

3,064.057 
4,100,340 
4,W6,1617 

11,769.101 
*19,600,370 

7,584.070 
3.4 «1.060

:- 840,460.706 001,814,311- 1*10,971.604! 1,804.046.50417,1*1,061 174.460.I66: 176.966..708'

!
BRITISH

iI 6,700.345 
16.131.001

1.906.41» 4,560.4*41
*,073.30' 11,979,317'

I.346.6I41 
1.7,117.464]*51.181 1,116.543

1,477,1.74 1.405,731
17.7 3*1 
536.314

18.7,480'
.701.706

109,441
175,417

( irriliam.......................
lb) London A Scottish
Mutual I.ife A Citisens

Onl, bus............................
Indust'l bus..............

North Rritish A Mer.
Phuenit.....................................
Royal
Standard............................

Total Can. business only

1.058,041 
1,748,775 
1,865,014 
7.441,591 

11,149,357 
19,03.7,110

1,106.714
1.305,341»

878,14*1 
7,140.090! 
4,581..714 

19.670.471!

657,4.7! j 1,040.311] 
755,51.7 l,431,00lj
«I7 9»7V 446,71*1
669,41:'! 7,411,4731

8,034.0.) 7.01:1,77»
1,753.45» jO.Os6.OI6

148,000 8.77.500
739.594 686,5.77!
•6.46*'

•47,099]
674.1*7
550.316'

------------ 1
5,007.148! 5,963.018] 11,446,491

48.94»
60,74)
61.434

443.355
466.17*
044,018

87,6401 
50.7 Ml 
31.547

407,006 
30».183 
615,001'

36.406,
11,661
44.014

406.4*0
*45,67.7
644.551]

444.000'
574,500
064.440
673.904

56.060.090 ,74.741,577 65,.743,100
1164.6861,014,464 1,400,0661 I- 1

!
AMERICAN I I

10.600.117 ! 44.164,430 ' 30,360.176
6,90!W j 44.076,479 ! 36.536.56i;

34,717,387 
38.304 91»

1,090,576 4,163.109; «,714.104!
1,409,657 3,804,555 4.079,41.7

47,480,904 34,»1».HS1|
44.846,93,7 47,1*7.736' 

3,846.746 1.401 0.71
14.677,044 18.541 167
14.446,987 15,310.0» 1
19.4IW.486' 19.011.644 

47,406
3,404 610 .7,404.04.7

644.080
1,7.900

070,04.7 964,015
! ,000.567 I,«56.064Aetna 

Kquitablr 
Metropolitan 

Onl. bus 
Imluat‘1 bus 

Mutual
New York...................
Prudential-Onl bua.

Induat'l bua 
State 
Travelers 
I mon Mutual 
Inited Si ala*

'I
I 61.531.466 109.766.3.70! I34,150.*"6

84.E74.79I 114.417,707' 140.701,6 <4
«,639.49» 37.494.197 84,114.4*0

40,147.001 79.447,5111 67.I37 3VI
16.441.461 99.416.769’ 74.04.7.341
19.401.01» .70.657,114 74.1.78,161

10,700 4,00.1,013 4,006,316
in,716.7W *3 618,9*5! 46.9A7.70r

1,094.009 7,097.150! 6.014.31*
45,000 097,4s0 "93.061

198.733. >» ■ 
119,196.511 

15.861,008 
100,791,11» 
61,469,167 
63 440,851 

1,430.3-11 
88,868.574 

6,54*417!)
6*0.609

.7.358.486
6.081,416
1,066,671
3,648,70V
1.604,184
8,1*6,167

66,860
086.460
460,74).

80.41)

3,8*5,4611 1.006,7.71
4.414,00s .7,117,004
I ..•«1.069 i,:ie*,58»7
*,758,007 3.116.1M
1.078,410 1.391 X»
4,141.30* 4.598,8661

61.900] 
71.7,4*7 
474.118] 
SI .683!

I», 79»44.410'
676.403
471.741
31.439'

.745.06»
10.060

!I
706,781,407193.107,510 8*6.96.7.679 816,7.71 630*5,4*9.194 104,145.6*»! 147.640.44*14.193.4691 *9.964,44*] 'Tntsl Can. bn-mess <"'!) 1.'

Uls'rta-Saskatchetvan (l>) Formerly the I/whin A lanewhire(a) Formerly the
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LIFE INSURANCE BUSINESS IN CANADA, 1919, AND COMPARATIVE
RESULTS, 1917-1918
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Angeles
9*#'

Surplues
$10,846,SSl,H

O.nedl.» Hwd Offleet
MONTREAL

J. W. BINNIIi Eeeeew

“The Oldest Life 
Company le America” ASSURANCE COMPANY LIMITED

Fauadud R dm Rsigs «I Gserge DI

BukieriM Capital - - - $ 11.MMM
Capital Feld Up 
Additional Fends . • - - 16,IMAM

Tiw Company enjoys Ike blgbsnl 
reputation for prompt and Obérai eettle- 

it of clalma and will be glad to receive 
applications for agendee from gentle- 

In a position to lntreduee "

"Mutual Life"—known in every house­
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best!—the Agent’s desire and ideal.
For terms to producing Agents address

lie Mutual Ufe Insurance Company
OF NEW YORK

*4 Vancnu Street New York City
260 St. James St., MONTREAL

MATTBBW C. HIN8HAW, Brassa Mssegwr
0CNER^ 

FIRE AND LOTACCIDENT 
ASSURANCE CORPORATION LIMITED 

Of FMKTB, SCOTLAND.

Eswbliihed MSI

Queensland Insurance Co. Limited
of Sydney, N.S.W.

Capital Paid Up $1,7564)01 Ameta K61M11 

Agent! WonUd m UmtfrutnUd DM*. 

Mtatftrc hr Ckastei
Montreal Agencies Limited, Montreal

Tern swsrttr *» Nj*Mw — 
pelso eowuuro

Board
JBDBOII O. LB1■ ii i1.

hr

THE

London Assurance
CORPORATION

s. am 
• MA1.OT

TOTAL AMBTS 1XOBBS .... U.SM.SM

si aotaaon
CAilTAL PAIS OP

■sad Office for Canada - MONTREAL
it, w. a oaur, mww.

L'UNION
FIRE INSURANCE COMPANY, Limited

Heed Office: PARIA Francs.
. . . 12,000,000.00

contractors—bvilders.
palttlee eiBct of Rood Builders s de- 
bond ne guarantee that the work will 

» eiecuted ae per contract, and completed 
within the specified time. Proprietors of build­
ings require the eeroe guerantee of contractera 
The Profldrat Assurance fospaiy, In con- 
aideration of a slight premium guarantees that 
the work undertaken shall be properly esecuted 
eml finished Inelde of the time limit, thus pro­
tecting the owner against any lose and enabling 
the Contractor to uee to better advantage the 

which he would otherwise have to de­
es a guarantee

Established 1828
Munlil 
elt or Capital fullyc 25 p.e. paid-up

Fim and General Reserve Feuds 6,7 #1,000.00 
Available Balance from Profit

. . . 11S.40S.00
in ISIS. . . 7,106,061.00Net

Total Loins paid to SI Dee.money 
pool! i Ï06,716.000.001916

Canadien trasahl
LEWIS BUILDING. 17 St Me St, Ms stew I 

Manager ter Oenada: MAUB>Q6JiMAWe__Jg
The Provident Assurance Company

MS |L June. Swell. MeetrcL Tel. Mels IdW-T.
J.C.

Montrfai., April 30. 1920THE CHRONICLEIH4 No. 17r*.
U

8
I

IE

Contract Bonds

7/ >

es*riia*

VSb ».

V
I

reim
ip

.



No. 17 485TfiE CHRONICLEMontreal, April 30, 19-20

CANADIAN FIRE RECORD
pjfc nt Liverpool, X.,N.—On April 25th, the 

rPsid, nre of Jndgv Forbes was dost roved hy fire 
wil|, .oiitenls. 1 .oss shout ti.OOO. Insurance on 
iHiiMit'K $7,000 mid $2.ihhi mi vontvnl*.

I'm at St. Ilennj. I'.Q.—On the -27th instant a 
ftre destroyed the shoe faetrry of the St. Henry
Sh.K- Company. In.ura.tce si follows :-Union o .....ulc arlidents ...
I.....Ion. $10.000; Br.ttsh Colon»!.faW ^ J* " ,,im„o„s ,,te tom. the y.... . 1««
of Faria. $*-"00: N,"'a . ? ' through the ve.tr 11118. according to the Statist,
M.0O0: londmi * I-mi.. $>-"™- 1-ondon Ouar ^ T ol the Metropolitan l-ifc Insmame
tmtee, $5,000; Mutual of SI. lly.uuithe, $>,000. ; im|s>s»ihle to say whether

1 *"!;*Tr-£ZL,l£ l «TL.»* U. ..... ......-l ml., $tttU00. fidelity III* nix, •% • • rea«c in 19V.) over the previous years. Anions
Htitgers, $3,000; Century. $3.000 : North lint. * earners however, as show,, hy a
M,,r.. $3,000; Fidelity of Vans. » W lorn, ■ made hy the Metro,„>l.tan l-ife. thee
Koval, $-2,500; l-m.don Mutual. $2..>tH . ( .1 do 1 M1(.ri,,s, in ,|,e death rate in 1010 as
ma». $‘2.500; X.ag^t. $2 ^t Mo.umch $2,00.1. ^ ■ f |1JlH
Spr...field, $1.500: National of Fans, $1,>00 . ( an- ,

Ftr0'^':.rTi^:Pr;i:re .«.«■ ,>r .* show,, i,y .he«h.„^fold. $1.000. (ontmenial . . • - .here were 1,33‘2 fatalities among the nearly !•».-
Vnd.. $1 500. Total W'.MH). I-oss too (WO>ooo policyholders of this company. In >911

l-ire at London. Oh/.—On the. "23rd instant a ther<> wen. on|y 178 such fatalities. This means
I,„■ destroyed the London Collegiate Institute. thft, m|t ()t every 100,000 insured in 1910 1» •>
I , SH idiot it $150.000. Insurance carried $00.000. arsons were killed hy automobiles, as against _ ■

deaths among eael, 100.000 in 1911. ’I he death 
rate for automobile accidents is now many > 
per cent, higher than for typhoid fever, and is 
about 00 ywr cent higher than for either suicide m 
homicide. The number of fatal automobile am- 
dents in 1906 was only 1*0 in the registration area 
of the Vnited States, whereas in 1918 the last 

available, the number

ing occupied hv Dearborn & Co., grocers. The total 
loss IS estimated at $120.000. largely covered by- 
insurance.

Fire near \rtrtonrille. Ont—On the 23rd inst.
llu* farm <‘fa firv ilvslrovvil two luv^v Iwiviis 

.lames lxing." Ixiss about $7.IKK). Little insurance.
on

AUTOMOBILE CASUALTIES

of automobile accidents :w ;i

Moncton, N.IL—On the 21st instant a 
the premises of D. Sleeves

Fire at
fire broke out oil 
1 grocery I. Loss heavy, fully insured.

Fire at Gamebritlge, Ont.—1On the 22nd mat. 
ham and stable of Watson West cot t was struck 

by lightning and destroyed, lxiss alunit $1.000.
for which figures areOn the 27th instant, a year

interior of the build- had increased to 1 >■-•>.Fire at St. John. V II 
lire pi at t ically destroyed tin-

THE ROMANS SAY -
A publica good citizen is a friend to the state.

thousandfold. The ( on- 
policy holders, su|H>rior 

for the ailvaneeinent

spirited organization is a good citizen magnified a 
tmental, continually offering sound indemnity to 
service to agents and satisfaction to luitb. is t power 
of Canadian interests, a good friend to the state.

IT PAYS TO REPRESENT

The Continental Insurance Company
OF NEW YORK.
(NRY tVAWl. frwWint.

profits. AUTOMOBILE HAIL
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.

W. E. BALDWIN. Manager

FIRE
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THE EMPLOYER'S Canadian
Government
Deposit
$1,622,000.00

Liability Assurance Corporation, Limited
of London England1a

Tramuct*
ArrOMSM'.l INtWAOCl, imtii aooidiwt, nwin iamais, HUWW,u

net. tmift m TtAMteeTATiee
Ptrttnil Accident, Sickness, Peieenger end Freight Eleveter, 

Burglery, Hell, Seller, Plate Gleet, Expleelen and Fire 
Insurance. Fidelity Guarantee and Centred Bends..

k°iX
&

Stand» Firtt
OWlTfOg in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

» OFFICES :
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

TRANSACTS t
Personal Accident 

Sickness
Liability u* 

Fidelity Guarantees.

Automobile 
Burglary 

Portal
Plate r.U.^

(7

» Ï
#

o° M2 St. James Street, MONTWML
5. cas u a «Qatar asm imim

" Applleetlene for direct Agenelee Ins lied.

■

Tk Ocean Accident & Guarantee Corporation luu
AUTOMOBILE IN8URANOE

A

meet fftese rpgnfiTie "OCEAN" imder am
mu w. wereoee, w. *.

It

The Dominion of Canada Guarantee & Accident Ins. Co.
lOiet

Al
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CANADIAN FIKK INSl'RANCH COMPANY mumlvd in tlivir conclusions that the court should
decide the right of proprietorship under the policy. 
It was a donation that Jos. L. Langlois made in 
undertaking to transfer the insurance |>olieies that 
he then had to his wife. This donation would 
have to he registered in order to avail against the 
claims of the heirs of the donor, 
hcen registered. The contract of marriage stipulat­
ed separation of property, and hveause of that it 
devolved njsm the plaint ill herself, lint u|»in her 
hushand. to see lhat the donation of the life in­
surance policies was registered. The hushand 
held to sis' to the registration of donations made 
to his wife only if there was community of pm- 
jierty or exclusion of community between them, 
or, under all forms, when donations affected im­
movable property. (Civil Code, 1292, 1208, 1122, 
2113).

The l"ilion Mutual was eondemned to pay the 
costs up to the time of the intervention when the 

Mr. Justice Tel lier (Superior Court) who ruling defendant company, the judge said, ought to have 
the [xiints of law raised in connection with a desisted from the contest by offering to pay the 

contest between the legal heirs of the late Joseph insurance to whomsoever the court decided had a
As the company did not do so. it 

ordered to pay its own costs after the interven

The Canadian Fire Insurance Co. of Winnipeg, 
js entering Montreal, and have appointed the 
Montreal Securities Cor|oration to represent them, 
the latter institution has valuable connections, and 
«ontrol a considerable amount of business. 
Canadian Fire is a strong well conducted institu­
tion in the front rank of Canadian Fire Companies. 
Its net premium income in 1910 was $31.1.098 with 
a loss ratio of slightly over 31 |>er cent.

The Itut it had not

was
UNDERWRITERS SOCIAL CLUB

The V nderwriWrs Social Club of tin C.l' .l A. 
are holding their second dance on Friday evening, 
Max llth, at Majestic Hall. A large attendance 
is exacted, and a very enjoyable evening is pro­
mised by the Committee.

FAILURE TO TRANSFER INSURANCE

on

L. Langlois, and his widow over the proceeds of a right to it 
$3,000 policy, come to the conclusion this week,
Ilial there had been no donation of the benefits 
under the policy to the widow , and that as Lan­
glois died without making a will, one third of the 
$3,000 belonged to deceased’s mother, $1,000 to

was
tion.—(129-1919, S.C.M.)

PERSON A I.S
Mr. I!. J. Ma Irony has resigned from the stall 

lus ten brothers and sisters in equal parts, and the v[ (he Montreal Office of the Employers Liability
Assurance Corporation, and is returning to Ontario. 
He will take up his residence at Oakville near

balance $1,000 to the widow.
"Joseph lmparre Langlois married Heiiedine 

Villeneuve ou September 21. 1918. lie died, with­
out making will, on October 20 following. In the 
marriage contract, it was stipulated that the con­
sorts wore to be separate as to property, and a 
clause was inserted to the effect that Langlois 
"promised and engaged himself to put in the 
of his future wife the insurance policies lie had

Toronto.

HOW TOBACCO DESTROYS LIFE
Interesting reference is made in the National 

Tobacco Hill for 1919, the copywright of which L 
held by Mr. V. P. Moncrieff, F.S.8., and which 
will duly appear in ‘The lleacon Light, the offi­
cial organ of the Voting iHritons Non-Smoking 
League. He showed ill the 1917-18 Tobacco Hill 
that tobacco was a racial poison hut we have 
thousands of thoughtless women indulging in ciga­
rette smoking and doing themselves untold injury 
besides shortening their lives.

name

on his life."
Several days before his marriage, Langlois 

applied to the Union Mutual Life Insurance Com­
pany of Portland for a policy for $3.000. The up-

ivan to recover thisplication was accepted, and it 
uni.....it that the widow took the present action In 1911 the low

England Life Assurance Co. (U.8.A.) published a 
table from records of DO years covering the eases of

against the insurance company, file company con­
tested the claim on the ground that the widow had 
lie right to draw the whole of the insurance.

Victoria Iiedur, mother of deceased, intervened classified (a) Moderate users 
en her own behalf and on that of her ten children, l-eratc users; (c> Hare users and HI) W amokenc
and claimed they had a right to share the insurance Excessive smokers we.e not admitted as he w.,
money as legal lieirs of her son. The interven- considered too risky. I he following alio . •
lion was contested by the plaintiff mortality under each head

The plaintiff's action based solely on her contract 
uf marriage, would have had to be simply dismiss­
ed, the judge went on to say, if all the deceased's 
liens had not been brought into the ease by the 
intervention, and if the interveneme had not de-

! bit,tk)t> policy holders. Each policy holder
of tobacco; ih) Tein-

was

Mortality.
(a) Moderate Users of Tobacco.. . 93 per cent, 
lb) Temporale Users of Tnhaia-o.. . 81 |* r cent
(e) llare Users of Tobacco.................71 per cent.
(d) Non-Suiokers .19 per rent.

-
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the STRATHCONA For ten years the STRATH- 
C NA has pursued a safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy."

fire insurance company

wer.i

FIRETHEFIRE

a IRcngal Scottish
F INSURANCE COMPANY LIMITED

SfClASGÇÎ of Glasgow, Scotland

This Company’s contracts are guaranteed by
(I. Iî. MOBERLY, The Northern Assurance Company Limited, of England

HEAD omet FOR CANADA 
17 ST. JOHN STNEKT 

MONTREAL

THE ST. PAUL FIRE AND MARINE INSURANCECOMPANY
■t■I

MeADAM, •MERRITT A COMPANY »us»

BRITISH TRADERS' INSURANCE COMPANY, UNITED
FIRE A MARINE INSURANCE

ram
0.1. manoitat

Montbkal, April, 30, WOTHE CHRONICLE|nh No. 17

CASUALTY

1
FIREffi The Northern Assurance Co. Limited

Of England

S AOOUMULATED FUNDS, 101S •
H.» NS M» e«»W«l t -OO

Lewie Building, 17 St. John Street, Montreal
O. a. MOBERLY, Bemger

f Heed Offlee fer Oenedei 

*111. MBT, needier Ce.ualty lipirtmiet

..

O
 £

■-
.L
.



No. 17 1*9THE CHRONICLEMontreal, Avril 30, 19-20
also wns treated us the |*wsewii<m of the persons b,r 
whom they ailed, ami then, like express 
were disabled from taking advantage of the tune 
bar. Hut the position in this res|>oel of 
slruetive trustee in the usual sense of tile words 
that is to say, of a |iersoii who, though he hail 
taken possession in his own right, was liable to he 
declared a trustee in a Court of Kijuily was widely 
different, and it had lung been settled that lime 

in his favour from the moment of hi - so taking

assignments for benefit
OF CREDITORS

trustees.

Canadian vaseThe case of Taylor vs. Davies, a 
recently decided by the Privy Council involved a 
rather interesting point of financial law, the "id 

showing that Taylor llrothers. a Toronto linn, 
insolvent circumstances, made an assign-

Clark- 
Davies

eiu e
being m
ment for the benefit of their creditors to 

under the Ontario Assignment Act.
mortgage for $100,000 on the Taylor real 

which Clarkson estimated at $3"),000, leaving
ecured balance of $05.000 still due to Davies, .....

■ of the inspectors of the dkVICK FOR THF IDEM IFH AT ION
OF STOLEN AVTOMOIHI.KS

Then in 100“ the estate agreed to sell and did A patent has now been applied for. for a device 
,1 u mortgaged land to Davies for $15.000 and which has stood all of the tests of the automobilet I,, S to release his $.00,000 Cam, ex.ierts of the New York Automobile ''’c hange am.

",c latter agreu. nt „f #15>UÜÜ and clearing Houae, In, . 13 Park Row. -ml which.
bv its simplieilv of o|>eration, the extremely low 
cost of installation and absolute effectiveness. will 
unquestionably demoiistratte its value as

which have been stolen.

one
ranson
possession.Iield a

es'ate
all uns 
who was uppointvd 
estate.

om

against the estate to „P (im
to rank ou the estate for the balance of $oo,ono. 
Davies then took possession of the land, made it 

of considerable value, and in 1909 the
a means

a property
Canadian Northern Railway expropriated a portion „f recovering cars
of it for railway purposes, the compensation award- without going into mechanical details, the m- 

Davies bi'ing considerably over $il0U,000. w|iljo|i vn)vi(|ee tol ,|u. mstallution in two bolts
Then Mrs 'Luylor, the widow of one of the „f u car which have been bored to receive them of

Tavlor partners and the executrix of another, start- 8lim|l tubes or capsules wind, contain “ ;*
.* • « levies to svt aside the transaction record uf ownership and idvntihvution " *ed suit against 'ax.es— h„„-l»av,es ,res are closed by countersunk threaded pms and

,,,volvmg t,:, "S Z »„d «., »> ......- r ,whether he ,Davies, was or was no, stBlK.t, The location of these bolts .. identified 
an express trustee of the land in quest,on-in which by code letters indelibly stamped
cas.- the Statute of Limitations would not run m |iar,g of the
bis favor—or whether he was at most a construc­
tive trustee-in which case he could claim the 

of Limitations—and the <lo- 
wus in Davies favor

ed to

pleaded
question was on two important

car.
tbe r.o I that in-Wbat is equally mqiortiiiit is 

vestigators standing a distance of Idle-„ fed away 
from the radiator of a ear will I»' m a "
Know if that particular ear is equip!-,I witli tin 

recovery device. The code will be ... the r- 
trustee is treated ^.HHjul, of the insurance companies which udop "

,f ihose for whom svslvm. and the agents who do the work which they
j,i bis favor against will |„. instructed to do will not he acquainted with 

“This disability .„IV further details.

benefit of the Statute 
vision of tin- Privy Council
on this point. car

"The possession of an exprès* 
by the Courts as the possession 
lie holds and time does not 
them," said the Privy Council, 
applies not only to a trustee 
ment of trust but to a |*-rson 
named, had assumed the po-itimi of a 
others or bad taken possession or control of pro- 

their behalf, such as the (arsons
of Bowen, L.J.. in Soar

nm

mimed in the instru- will not 
so no

To equip all automobile with tills device 
cost more than twenty-live cents-a tig,ire 
mim.1 as to be scarcely worth -uiisidenng.

who, though not so 
trustee for

,-mim-
jierty on
erati-d in the judgment
V. Ashwell, or those whose |Hisiti,m was in question 
in Burdick v. Uarrick. and lU-id Newfoundland 
Company, v. Anglo-American Telegraph Company,
X C 555. These (lersons though not originally Kndorsemeuts. one
trustees had taken u|H,n themselves the custody and f(,rri,d prospects
administration of proiwrty on behalf of others; an 
though sometimes refend mas constructive 
trustees, they were, in fact, actual trustees, though 

named. It followed that their possession

WANTKD
Itv British Eire Office. Clerk for Cane, Ih.tmns 

with some vx|wrk-nce |>rc- 
Address.

Clerk,
Cure The Chronicle. Montreal

not so

—
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TRAFFIC RETURNS
Canadian Pacific Railway

i no I
taUVUMI * '5 770,<)0 i UJM.OOO *0,890,000

ino I
*.'.W4>lnn *i!.W91 *1.017.000 *086000

190.1,000 -28» >•» 0,086,000 707,00»
O.OIO.on .'1017,(10 .'1.(04,000 667,000

in*mi»

VULCAN1910INI

Fire Insurance Company
of Oakland, California

Grand Trunk Railway
in» i

♦I'J.HM.IUi *11,(00,650 *15,471,*207 *1,467,367
*l.:fti.«f| *1.274AVI *l,4fi?:ti,1 *' 1*4,760 

1,2611,48.1 1,VJ(l.7»2l)ac 14-2,681
1 .-248,310 1 :J45,1 >45 Dec. 4'2,«w

imnin*
nu»191*

1.414,566 
I .HVt.OTj ASSETS OVER $1,500,000.00Canadian Nallenal Railwaya

*3».211,115 *21 AM.947 *ÎÜbÎ!k«1W0mei»i*
in»1109I'll-

♦ I.457.H4 *1.8.14.118 *376,974 
... 1,590,168 1816.934 *18.716

1,.Y*,(W7 1,606,787 1137,718
Canadian Head Office : 

VANCOUVER, B. C.

6. ti. PRICE 6 C0„ LIMITED
General Agents for Quebec

MONTREALBank of Toronto Building,

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
Of Mlnkinak.

_____ JO POUCTHOLDBM
OTtl *1»,000, *00

TOTALOwned and Operated by «be Leaden t
Seellirb Areereece CerpemUen. Limited

AOTOMOUU LIAHUTT AND PUBgoeiDiif in aieeaiaa

TBI UABILITY

rai

SM We JAMBS 'f
ur

NIAGARA FIRE INSURANCE COMPANY
Head Office. NEW YORK 

Cash Capital 
$1,000,000.00 

CANADIAN DEPARTMENT - 

W. E. Findlay. Manager

Incorporated 1850 
Net Surplus 31st Dec., 1919
$3,393,907.58 

- 22 ST.JOHN STREET, MONTREAL

Agents Wanted

Montreal, Apkii. 30, 1920THE CHRONICLE49U No. 17

THE
NORTH EMPIRE

fire insurance company
PrlltlM guaranteed by the Lenden Guarantee 

A Accident Ce., Limited, Lenden, Eng.
Head Office. Paris Bldg . Winnipeg

iToOrricc
J. E. 1IOUNSOM. Manager 

W. BAYNE McCOMBE. Gantrtl Agent 
Canada Lila Bldg., Mentreal.

Lira BineCiTi
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text-books. It will give freely of those element» 
which make for independence and strength, and 
it seeks no return other than the greater efficiency 

and higher standing of its members, among 
whom it hopes to count all serious-minded men 

and women engaged in the business.

ns'SVLANCE INSTITUTE OF AMERICA

liy Frederick Itirhardron.

The Institute of America has now arrived. A few 
Great Britain obtained ayears ago its prototype in

Bova-I Charter and changed its title to The ( barter­
ed Insurance Institute of Great Britain. By this We have need to be proud of our profession. It
means it secured power to grant degrees of Fellow- a modem calling-not ancient like "\ed,c'"e ° 
means it secu po . .. nm_ law or divinity ; but like them concerned with thé
Ship or Associates!!.!, to all members of the pro- rea<jjugtment of human ,ivc8 and human relation-
fession having qualified by examination. A nucleus ^ thcm sceking to restore that which the

formed by conferring degrees upon the lead- of evil have attempted to destroy. Manwas powers
of the country, so that the In- lives jn the presence of mighty and mysteriousing insurance men

stitute immediately became representative. Its forces that threaten his existence on every hand, 
standing in the world is incontestable, as much so The earthquake shakes down his habitations; the 
as that of the Law Society, or the Royal College hurricane sweeps him off in an all-engulfing flood ;

the Institute of Actuaries. There flve rages and lightning strikes; strange diseasesof Surgeons, or
is a large body of students, and there is the utmost beset him, and all the elements and the malign in­
activity in the local Institutes. Anyone in the in- fluences of nature seem to conspire to annihilate 

garance business is entitled to membership in the this creature of flesh and blood.

latter, it being understood that there are many We should be foolish not to grasp their significance, 
who would not aspire to the Fellowship degree, and nof to give rein to our scientific and educa- 
yet who would still wish to participate in the regu- tional impulses where our own business is so vital­
ise meetings and in the social amenities of the |y ctllcemed. 

profession. -------------------------

The time has arrived for the Insurance Institute 
of America to take a similar step, and a Committee 

of Incorporation has been formed for this purpose.
This committee is representative of the leading 

Five and Casualty men in the principal insurance 
centres. It will seek to obtain similar powers for

that it may grant degrees of Fel- amount to flic huge sum
less than $13,000,000 in

FIRE LOSSES HEAVY

According to the records of the Journal of Coni- 
> New York. the lire losses in Canada andmerce,

the I oiled States for the lir-t quarter of the current
of $94,241.900, being

of the first
the Institute so
lowship or Associa tosh ip. It hopes thereby to fur-

of education by bidding out a quarter of 1919.

excessno
These are discouraging figures, 

and necessitate low monthly li sses during the
titer the cause
definite reward to zealous students, who will here-

find their degrees stepping-stones to prefer- remainder of the year, to bring the years total down
after

to normal.nt; and it believes that the institution of insur- 
will gain greatly—in the establishment of

lli«‘
ance
professional standards—by a growing understand­

ing of its functions and high responsibilities. 

Institute also hopes to form a body of insurance 
literature in every branch that will be a monu­

ment to the profession ; and to make it progressive,

The

Canadian Banking Practice
ON SALE

BY THE CHRONICLE
and readily available for students in the form of

■
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business
INSURANCE

on the lives of the men who run the business is just as important as
Fire is a possibility but death is afire insurance on the oroperty. 

certainty.
The ready cash from a Canada Life Business Insurance Policy 

at such a time will readjust matters and carry on the business as 

nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office

PASSE/Vq»
û>'V assurance oo.
^ OF LONDON «NOLAND

51 I FI
DEPARTMENTS!

ACCIDENT. HEALTH. IMPLOT1RS’ AND 
LIABILITY. MOTOR CAR. ELIvATOR .TEAMS .PLATE 
GLASS, BURGLARY. AND PIDlUTT ROWDIMO

M Ma ht Cmm*» mi MewNi 
P. H. RUSSELL.

i4tsS5MMIi!kiiiiiiiiiiiii

It’s a Hard Rub'A

For a woman to unexpectedly find it 
to become a breadwinner.necessary

You wouldn’t like your wife to come 
to that, would you ?
But what about your widow ? Why not 
provide for her a regular monthly income 
to begin at your death and continue as long 
as she lives ? You can do it by means of 
an Imperial Life policy.

1
g

the imperial life g
Assurance Company of Canada .

1 iw
7i

HEAD OFFICE • TORONTO

Montreal. April 30. 19*30THE CHRONICLE■IV*.1 Ni». 17
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