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MONTREAL, FRIDAY, DECEMUBER 30,

Leading Wholesale Houses of Montreil

First Prize Dominion Exhibition, 1880.

CAULT BROS. & 00.,
Importers and lanufacturers,

Having made special arrangements with a
number of the loading Millsin the country, we
hall be prepared, during this season, to offer

unusual advantages ta intending purchasers in
Our "OANADIAK MANUFAUTUIRPS DE-
PARTIMENTS." W will show a large and
varied stock of the best value in the foUlowing
lines:

Canadian Tweeds,
Canadian Flannels,

Canadian Shirts and Drawers,
Canadian White an -i Grey Blankets,

Canadian Wool Scarfs and Clouds,
Canadian n:osiery,

Hochelaga, Vallevfleld and Stormont
Cotions.

Orders through our Traveller, or otherwise,
will receive our usual careful and prompt atten-.
tion.

GA ULT BROS. & CO.
Montreal, 2nd May, 1881.

MONTREAL F-ELT HAT WORKS.
1878, Paris Exhibition, 1878.

Frize Medal awarded for our manufacture of

FELT HATS.
We are now producing every description of FUR

and W')OL SOFT FELT H.ATS, and can supply the
trade below current rates, as our addition to machin.
ery has enabled us to double our product.

TOR THE

Fall and Winter Trade
We ofler a full assortment of

Ladies' and Men's Furs
of our own manufacture,

* Gloves, Mitts, Hobes, &c,

JAMES CORISTINE & COi
4719 473, 475, 477,

ST PAUL BTRFBT, NONTRIjIL.

Leading Vholesale Houne of Toronto.

JOHN MACDONALD& CO.

White -Dress Shirts,
LINEN 0OLL U S

And OUFP&S
Braces, ma s

UMBRELLAS-.I

JOHZÇ MACDONALD & CO.,
I, 25 aild 27 Wnllington .Ils ast,
i, and 84 Front 8treet at, t TORONTO,

WYLD, BROK & DARLING
IMPORTERS OF

British & Foreign
WOOL LU S,

AND GENERAL

DRY GOODS
DEALEEs tIN

omesti,Woollen & other Manuffactures
Warehouse,-Cor. of Bay and Weliilig.

ton Streets,

TORONTO.
REFREIsItENTED IN MO\TREAL BY

Mr JAIES MIcGI'LLIVRAY,
210 St. Jasme surrect.

Wholesale Houses orllontreal

Toys, Fancy Goods, &c.
POUl TITE

HOLIDAY TRADE.
WC wouild r~teý)ctfilly if3 Ui rade gooerally,

tha our el Stock iow 1 lt i ver prt
muent and solicit an inspect jon of the samnples.

Dolis, Cames, Toys,
Of eVery description.

Class Vasés, China Figures,
Ornaments, Desks,

Cabinets, Albums,
Clocks, &c.,. &c.

The large3t stock ever imported lnto the Dominion.

H. A. NELSON & SONS,
59, to 63 ST. PETER ST.,

Montreal.
Toronto House,

56 & 58 FRONT STREET WEST.

Skelton Brlos,
Co.

faill, AND

IMPORTERS OF

I Furnshing Goods.
I ~ MONTRE AL.

Vol. 33. No. 20.
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The Chartered. Banks

Bank of Montreal.
XSriLIMIWR IN 1818-

INCORPORATED BY ACT OF PARLIAMENT.

Capilt Aîlhorized, . . - - -.- 0 00
Capital Paid-up, - - . 11,999,200
Restrved Dhud, . . . . ...- .. ,000,000

Head Office, - Montreal.
Board or Doirectora.

C. F, SMITH1EiRS, ESq., - - - Presdent
G. W. CAMPBELL, Esq., M.D. - Vice-Prendeni
P, Redpath, Esq. nn. D. A. Smith.*
Edwar Mackay,Esq. Gilbert Scott, Esc.,
Alex Murray, Esu. Alfred Brown, EsQ

À. T. Paterson, Esq.
W. T. Buchanan, Genera1 Manager.
A. Macnider, Assistant General Manager

unli Cliiçf Inspector.

Branchet e Canada,
nlontreal, E. 8. Clouston, Manager.

Aimvnte, Ont. lanmilan, Ont, Pioton, Ont.
BelleIll n On.Nigton Por-t Hlope,

Brantford, Lin say 4 Liobec, Qe
BaovIll ondon, Sarnia Ont
Chatham, N.B. Moncton, N.B. Stratford,
Cornwall, Ont. Newcastle, 'u St. John. N.B.
tiaderich, Ottawa, On 19 t. St. Marys, Ont.
Guelpn Perth, Torontc. 1
Halifax, N.S. Peterboro', I Winnipeg,Msn.

Agents in Great Britain.-London, Bank of Mont-
reali, 9 Birchin Lane, Lombard Street. C. Ashworth,
Manager. London Committee-E. Hi. Ring, Esq.,
Clairnau, iobert Gillespie, Esq., Sir John Rose,
Barot., C.C. 15.0.

Banker.si Great Britain.-LondolI, The Blank of
Engiand; The UntoukBank or London: he Lon-
don & Westinsinter Bank. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company
and Brancies.

Agents in ilse Uniteil States.-New York, W'alter
Waisun and Alex. Lang, 59 Mall Street. Chicago,
Bonis aofSMontrent, 15

4 Madison Street,
Bankers in United States.-New YorkTie Bank ci

New York,N.B.A.; The Merchants' National Bank.
Boston,lThe Merchants' NationalBank. Bllialo,

iantk of Comm]nierce in litilnalo. Sau Fran3isoo, me
Blin ai' Biritish Columbia.1

Nfld., The Union Bank ai'Newfoundland. ]tr'tISh
Columbia,The Bank ut BritishColumbia. New Zean
land, The Bank of New Zoaland. India, China,
Japan, Australla-Ortental Bank Corporation.

{Issue Circular Notes and Letters (f Ciredit for
T'ravelere available in all parts Qfthe world.)

EXCHA"NGE BANK
QCANÂDA

CAPITAL PAID UP $500.000
REST, - 200,000

HEAD FFJCB, . MONTREAL.

DIRKCT0BS

M, H GAULT M.P., President
T. CAVERHI L, . Vice-President

A. W. Ogilvie, Thomas Tifin,
19. K. Greene,

THOMAS ORAIG, . Cashier.

Hamilton Ont. . . . M Counsell, Manager.

Àylmler, ant. . . G. • i-ett, 410
Park Hil Ont. . . T L. Rogers, do
Bedford, l.Q, E. W. Morgan, do

FOREIGN AGENTS,

LouoxeN:-Thle Alliance Bank(Limited.)
NiwYonKa :-The National Bank of Com-

merce.
3osro Maverick National Banîk.
Stedling and American Exchange b jught and

9old. inter ,et allowed on Deposita.
Collections mada pr'imptly and remitted for

low rateB.

Whe Chartered BaSatia.

BRITISH NORTH AMÉIGA.

.ineorperaied by Royal Oharter.

The Court o (Diirectors liereby give notice

that a ialf-yearly dividend at the rate of

five per cent, per aniuin on the. capital of

the i3ani]] Wll be payable on the

5th day of January, 1882,
to the proprietors of slresregfistered in the

Colonies.

The Dividend will be payable at the rate

ofexcliangC current on the

5th day of January, 1882,
to bc fixed by the Manager.s.

No transfers can be made between tic

20th inst. and [lie 5th prox., as the books

niust be closed during that period.

By.order of thu Court,

A. G. WA LLIS,

Secre ary.

No. 3 Clenents Lane,
L om bard streel,>

London, 7tli Pccnbun, 188 .

THIE MOLSONS BANK
eIOORATBD IB AOT O PARLIAMEMT, 1856.

Captal pasid-ulp $2,000,000. Rest, $250,000

EIGAD OFFICE, MONTREAI.

Directore.
THnAtAs WonKMAN5, Esq., - .iresident.
J. 11.1R. Mtoi, Esq., - .. Vice-Preaident.

R.W. SHintiD,Esq. HanD.L.MAorHERso.
Hi. A, NELsON, Esc MILEs WILLIA6s, Esq.

.S. I. 1- Evliîi, £Bq,
F. WOLFERSTAN TUOMAS, -. Gen'l Manager.
M., H.jî.........Inspecter.

Branches of The Molsons Bank.
Brockville, leaford, Toronto,
Clinton, Morrisburg, St. Thomas.

Exeer, .Oulev Sond, Sorel, P. Q,
Ingeraoll, R iyetown, Trtnton.
bondon, snîifh'sfFal, WIsaterloo, Ont.

AGENTS IN THE DOMINION.
Qnebee - Union Bank and Eastern Townships

Banîk.
Ontaiois . Manioba-Ontario Bank, Dominion

Bank Federal Bank and their Branches.
Newc Brv.v.swtk-Bank cf N. Brunswick, St, John.Nana .csa-.alfex Banking Ccmpary and lis

Branches.
Prince dsward island-Uniun Bank o P. E. I.,

Charlottetown & Summerside.
NYeofovnlauld-Commercial Bank of Newfound-

land, St Jlohns.
AGÂEiNTS IN UNITED dTATES.

Nero York-Melianics' National Bank, Messrs.
Morton, BliGs & Co., Messrs. W. Wrtsonnd Alex.
Lan ; Boston, Merchants National Banki; Mosrs,
Kid(er Peabody & Co.; Portland,, Case N ationel
lBank 'Chicago, First National Bank; leveland.
Commercial National -ank; Detroit, lechanica
Biank; Buflo, Furmers and MecanicB' Nationia
Bank; ilwnaukee, Wisconsin Marine and Fire In
eurance Co. ein.k: '7101d0oSosnd Nationo Bnik;

eleno, Monh1va-First National Bank ; Fort Ben-
ton, MOl.snta-First National Bank.

&GEaSe IN EUROI'E,
London.-Allianeei3ank, 'linited."Mlessrs. Glyn.

lis, Ourrip & Co. Messrs. Morton. Rose & Co. ;
Lirerpool-:l'he National Biank of Lirerpool.
Ariep, Belgtnnn-La Banique d'Au%,rts
(lalqetaonb ,x'stsin ail nais et the Dominion cui

retuirus proilptly remittel at lowest rates of ex.
liange. Letters of Credit issuod. available in ail

parts ai the world.

The Chartered Banks.

R ~H A:N T S' BANK
OF CA.NADA.

Capital - - - 5,600,000.
Reserve Fund, 525,000.

,MID OFF'ICE - - ONTREAL
Board'cf Diretors.

HON.JOHN HAMILTON. - President
JOHN McLENNAN, Esq. M.P., - Vloe-President
Sir HuighI Allan, Andrew Allan, Eeq.
Hector Mackenzie,Esq. Robt. Anderson, E8
Wm. Darling, Esq. Jonathan Hodgson Esq.

Adolphe Masson, Esq.

GEORGE HAGUE, General Manager
wM. J INGLA, . Assistant General Manager

Belleville. Owen Sound
Berlin. Perth.
Brampton. Presuott.
Chatham. quebec.
Golt. Rentrew.

nanoque Stratford.
Hamilton St. Johns, Que.
Ingersoll. St. Thomas,
litncardine. Toronto.
10 la tan. Walterton.
tauSon. Waterloo, Ont.Miontreat. Windsor.
Napanee. Winnipeg, Manitoba..
Ottawa. Emerson,

Banikersin Great Britait--heClydesdaleBanking
Company, 80 Lombard Street, London, Glasgowand elsewilere.

Aqene in Netn York, 48 Exeliange.Place. Messrs.
'Inryt ligns ad Jolin B8 Barris, jr., Agents.
Zymers na NeWt York. - The Bank of New York,

Clicau )rannh.-158 Washington strceti '. S.Mordl l, 1llaaar.
A generai banking business transacted.

ley rceived on deposit, and.current rates ofin-testaloe
Drafts issued available at ail points in Canada.
Stlrling Exchange and draits on New York benght

ad sold.
I.aotters of crodit issued, avallable lu China, Japan

and Otiîjr° oreign cou"itrîs.
Collections made or favorable terms

La Banque du Peuple.
Capital $1»600,OOO.

HEAD OFFI CB, XON7'T1RAL.

C. S. CHERRIER, Eeq., President

GRO. S. BRUSR, Esq., Vice.President.
A.A.TROTTIER, Eeq.,Cashier.

VoRECqI5I AGEONTS

LondoIn-Gy ln,MillstCurrie& co.
.en' York-National Bon' .oftbe Republe.
Qntebec Agency-The Bank of Montreal.

The Ontaro Bank.
CAPITAL PAID-UP. $3,000,000.

TORFONTO.
DItEoTORS:

SIr War P. HOWLAnD, LT.- COL. C. S. Gzovsm,
P'resident. Vice-Premrient.

Ion. Johin Sinpson. Hon. D. A. Macdonald.
Donaild ialeckay Esq. A. M. Smith, Esq.

Robert Nichnols, Esq.
C. HIOLLAND,Generai Manager.

BRANCHES.
Alliston, MonîIreal. Port Nope,
Brussels, Mount Forest, Port PerryllowmanvIle, Osliawa, Pr. Arthur' Land-g
GueIlpi, Ottawa, Toronto
Lindsay. ,Peterboro. Whitby

Winnlpeg, man. Portage la PraIrie, Man.
AGENTS.

London, Eng Al liant (Limited)
New York .- esrs. Walter Watson and A. Laing.
Ueitou.-Tr0mont ';atlonal Bank
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Tse Chartered B9ankse.

THE OANADIAN

Bank of Commerce.
DIVIDEND No. 29.

NOTICE IS REREBY GIVEN
that a DIVIDEND of

FOUR PER CENT.

iîpon io Capi Stock of this Insfltn-
tioni has boon declared for the curreit

and that the saine will bo
payable aU flho Baik and its Braniches
on and aftor

Tuesdliy, the 3rd day of
January next.

The 'riaiisfoer Books will bo cosod
from the l1th te ti 3lst day of Doon
ber, boti daiys inclusive.

W. N. ANDbERSON,
Geeioral Manager.

Toronto, 29Lt Nov., 188L

I.MPERIAL BANK
OF CANADA.

Capital 8nthzr.n. -. 1,000,000

DIlRECTORIS
H. S. HOWLAND Es. P'esident
T. R. MERRITT, Esq.tVie-Preisent, St ba.

tharines,
JoHN SMITH, ESQ., T. R. WÂDSWoRTH,,EsQ.
RoN. JAB. R. BENSoN, . Wm. RÀmSÂT, Esq.,

St. Catharines, JouIs FISKEN, ESQ.,
P. RUaGnEs. ESQ.,

D. R. WIL KIE, 0ashier.
HEAD OFFICE-TORONTO.

BRANCHES-St. Catharines, I1tgersoll, Port Col
borne,Welland, St. Thomas, Fergus, Woodstock,
Winniipeg.
AGE'TE sli LoaDoN, EssG.-Bosanquet Salt Co.
AogETs ei NEW Yostr,-Bank of Montroal.
Drafts on New York and Sterling Excbange

bought, and iold. Deposits received and in-
terest allowéd. Prompt attention paid to collec-
tions.

EASTERN TOWNSHIPS BANK.
Dividend No. 44.

NOTICE is horcby givon tit Dividend of

Three and one-half per cent.

ispon the paidiup Capital Stock of this Bank
lias been declaredl for the current lf-year,
and tit the same will be payable at the eload
Ofice and Branches, on as.n aller

TUESDAY, the third day of January
next.

The Transfer Books will be closed fron tbe
15th to the 31st Decemsber, both days inclusive.

ly or'der of the Board,
WML FARWELL,

General Manager.
gberbrooke Gti Deenberi 188V.

Th'e Ohnittlered Ba;Ota

The Bank of Toronto,
CANADA.

Inceorpsorated 1955.

Capital, $2,000,000. Reserve Fund, $750,000.
DIRitCTORS

WILLIAM GooDEnn Am, President.
JIE8 0. WssTSBt ViCe.Presldent.

WILLIAM CAwTAsA, GEOR(Gs GooDioEAm
AkLm T. FULTo, IsRasy CAWTEItA,

HsEsRy CoVERT.

HEAD OFFICE, TORONTO.
DUNCAN COULSON, CASSasn.
RUGLH LEACH . AessisTAi' CAsHIR,.
J. T. M. BURNSIDE, INssae Toi.

BRANCHES.
Moeritu.L, J. Murray Stnith, Manager; PETBEa-

siono, J. H. Roper, 2l'auager; Con3ounC, Joseph
(Iendersos, Manager; PORT HorE, W. R. Wads.
worth, Manager; BAnR1, J. A. Strathy, Mansger;
ST. CATAUhINEs; E. D. Bosweii, Manager; OL-
siae',wooD, G. W. Rodetta. Manager.

BANKERS.
LosDon, ENG., The Ci;ty Bank: Nnw Yonx, Na-

'losait Bank et Commerce.

LA BA1QUE NATIONALE.
HEAD OFFICE, •QUEBEC.

CAPITAL PAuxs-upr ...,.. . ..... 000,000
DIREC/PORS.

. SIDORETIBA UDEAU, Preqsident.
JOfSEPL's IIAMEm L, oq., Vice Prresident.
Chevalier 01. Robitaille,M.D. i. Baudet, Esq. KP.P.
Ely. Atkinson, Eoq. J. 1l. Z. Dubeau, Esq.
£. Teasior. ir., Kqq. Fis VîsziA, Cashier.

P'. LArsams,.st.-Cashiîer.
IonsARY DIREOTORI :-flon. J. R. Thibaudeau,

liontreal.
RsA s :-.nfrssîeifl A. Volite, bie.sumgsr

Rhrbrooke-John· Caipbell, Inrager; Ottawas
C. Li. Carrière, Manger.

A oasers :--Engftsnd-Nationa lisk of Scotland,
r.onidon; 1ace-)esrs. A. Uruswbau & Ce.,
La Bsnqiue deParisetde PayBasB:s; Unite Sates-
National Bank of the Republic.Nev York'; National
Revere Bank, Boston; Newforslladt -The Ce
mercial Bank o vNowvisundlniid.

CANAA -Prov. Ontairio-Thse 3ank of Tor ont
Mariime Provinces-Bansk oft Eeî K lruisssnwick,à5er-
cients Bank o a liifax, Bank ofMontreal; Mfanloba
-. The Merchts Bank of Canada.

A general Banking, lxinsge and collection busi-
sess trasiacsed. Particussr attention paid to collec-

nqs nsd retusrns made with utnost Promptnsse.
02 Correspnsdence rsesetefully solicted,.

LA

BANQUE JAUQUES-CARTIER
MEADI OFFICE, IIONTREAL.

Capital Authorized, $500,000.
Capital Subscribed, •-500,000.

Capital Paid-up.-. -. -.. 00,000.
DIRIECTORSs

ALPr. DesJARiDINs, EsP. M., President
WiLLIAM WiEn, EsQ., Vice-President.

L. H.Musse, Esq., M.. 01. Faucher, File, Esq.
J. L. Cassidy, Esq. J. I. ItB. sssud, Esq.

A.L. »MARTONY, Csshier.
i3ranchi et Beauiharnois, A. Clement, Agent.
Branchit tSt. tlyacinthe, S. A. Durocher, Agent
ßransci et Valleyieid, C. F. Iris, Agent.
Agen ts in Neip York: Nationl anilsk. of teiRepublió.
Agentss in Lonlonsn, Fsg,: Glynns Mills, Crrie & Co.

T'HE MARITIME BANK
-OF TiE-

DOIRINION OF CANADA.

Head Office, ST. JOHNx, N-
Board of Directors.

THIOS. MAtCIEtLAÀN. Presidient.
LEB. BOTSFORD, M.D Vice-President.
lIOiT. OtUIShIANK (of Jardinss&Co.,Grocers).
JER: L A.ItRISON (of J & W. F. Harrison, Fleur

Marchants).
JOiN il. PARKS (of Wm. Parks & Son, Cotton

llansufaetutrprs).
JOHN TAPLEF f fTapley Bros.. Indsliantown).
HOW.I. TR0O (ofTroop &Son, Shipwners).

CA SIIEII, - ALFRED RAY.
HE BANK, unds' new management ansd witt

i Fresi Capital, tg inow oplens u and preparod te
transact a genera Bankin g Business.

Correspondente solicitd. Business transaîcted for
Banks and Mercantile ses lu Queieeand Ontario,
og faYo;atsi m tsre.

Loan Societies.

CREDIT FONCIER
FRANCO-CANADIEN.

CAPITAL, . 85,000,000.
-o--

PARIS OFFICE, . 3 RUE DANTIN.
QUEBSO OFFICE, 5G ST. 1>ETER ST.
MONTREAL OFFIOE, 114 ST. JAMES ST.

President:

Hon. E. DUCLERC'(Senator), Paris.
Canadiai Directors

The Hon. J. A. CILAiALEAIU, Q.C., Vice-President
Mont real.

J. S. C. WURTELE, Q.C., rX.P., Manaiging D
rector for Canada, Montreni.

RLISEE BEAUD ET, M. P.P., Quebeec
The Hou E. T. LAQUET, M.P.P., Quebec.
Tho lion. ISIDOIE THIBAUDEAU, President of

the Ban que Nationale, Quebso.
TROS. WOtKMAlN, Presidont of Molson's Bank,

Montreal.
Censor

GUSTAVE A. DROLET, Chevalier do la Legion
d'Honneur, Montreal.

For the management of business the Province ot
Quebel is divided into two divisionst the QueCo
Division, comprising the territory est of thie Tivers
St. M audce and Nicolet; and the Montreal Division
the territory ivest of those Rivers.2

IKONTREA L DIVISION.
§rice opien to fse Pitbliofrom 10 A M. Io S P.M.

Manger: EDMOND Y. BARBEAU,
Operastionus of thse Comîpinny.

The objets Of th CREDIT YOosBau FI1A sCo-
CANAIsEN Are the following:
'. Liypothecary loans, either for a long toru with

payment by aunuities, or for a short term without
.amortization.

I il. Losns on security of hypothecnry or privileged
claim eithr fur a long term nwith payment by an
utiltes, or for n short term, witisout amortintion.

1IIALoanis, for long or short terme, to municipal or
Echool corporathns, or to fabriques.

1V. The acqüsi1tion, by way of transfer or isubro.
gation, of hypothecary or privileged. claimes on real
estate.
.V. The acquisition of bonds and debontures issuod

by mninicipai or school crorrations. and by Incor-
porated comspanies doing buiness lin tse Dominion.

Vil. Tie acquisition of public funds.

THE HAMILTON

dent and Loan Soiety.
DIIN D NO. 2I.

NOTICE IS H EIlEBY GíV EN thastea D3ivdens ef

FOUR PER CENT.
supons the Paid-up Capital Stock of the Society ias
been declired for the half yenr ending )ecemuber8ist,
1861, and tai't the swe irl bo payatiblo at the
Society's Banki!ng ilouss, Ilamnilton, Unt. on and after
Tuesday, tiie 3rd.dasy of January, 1882.

The Trussifer Book will be cloesd front the l7th te
the Sist Decpember, both iasys insclusive.

H8 D. CAMERION,
Treasurer.

Hamilton, 28th Nov., 1881.

Prlvate Baznks.

W. MOWAT & SON,
BANKLERS,,

STRATFORD, Osr. [Estabtlished1863.]

Transact a general banking bussiness. Male a
specialty Of COLLECTING DRAPrS on business me
e tihis tows and vieitity nt loiw rates, and prompt

returns. Drafts issued on any banking town in Can.
ada, and on New York, payable anywhere in tIse
United Stites.

Agent& in Canada: Te Bank'of Montreal. Il
United St9u. 'rU Balii tif nWe York, N,U A.
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can fiteunm luhps. THE Agentsi DiroettrY.

ver ings and Lo R U N T E ài & ILENNIE,

THE STEAIIEllS O. tlhe LIVERLPOOL
lMA 1 L L 1 NI.

Sailing-fromi Liverpooil every WED7l)NESDAY nd

fromt Boston and Portland tiltlrn'itiiely anid iron
Ilaliifax every SATUIAY, caliitg at, Qtteenstovn

oi te oiutd a tt Loui Foyle oi tir hoite-

Iard pissages, to receive oit bourt ad land Mlt
nuti PatisseIgers tu and froml1 1reiitiuan ticotitd,
arc inteneds to bo despatclied

FROM31 HALiF Saturday Dec.
Scrdiian..................... Dec. 21

irisiii. ..... ..... ....... ec. 31
Mltoraivnit..................... Jalin 2

S3ar- inian....................... .. Feb. 4
Parismin ......... ....... ··. ' . " Ftieb 1lPoerlvian........" .. .......... J(A). 28
M oravia. ... . .................. ' .*c. ..
AT TWO O'CLOCK, P. tr on te narival of the

Iitercoloaiil i talliIIy traioîn the %VLst.

Rstes of Passage from Montreal, via Halifax.
Cabis......... 5,3.6, S78 andr $88

I ntîer mei ae....... .. ........ 8
Stecrnge...... ..... ... . .....

NEWFOUNDLA~N s LINE.

rie Stenitiersof the lIHiFI1eAX M M E INE from

1alliax it 1lvetrpootl,i S . J olutt, N. y., tire i i-

tentleil to b despatellod.
FR.M lIACIFAX.

llIernhiii...................... December 10
11Miber mn ....-. -....- ...... Janull.ry 2

eo i sc ti l ..........· .. . .. I 16

ittts ol ' belweeliialif axad

S. .o)1ln'tedae...100
Caîbin ......... .... 1 .. t766 0l e81.0

For Frelglit, asge or ot her i\ilornation, taply

ta Jolhnî M. clurie. 21 Q;ui d'Orleans, Illcvre AteX.
Illnuter, 4 ie itr is; Aug. Setiiitz & o ., or

Richiard ttrtte, Ait.et s s Ilit4 & Co., tot'Iautti
C. Il Jugo, liiiibltrg; .1%L )ii~Iis t C.' , Brdeaurîtx;

'imcherl r Sch uk No, 8, &rem r
stutvler & Mallculi. tielfiti.; Jaimî Scolt & Co.,

Qutvee viown ; Montgniulri & o 1 rac

chultrcl et., Lodonli; .11111me,; & A to. Allait, e Gretil
Clyd st., u litegra A •itiro. nebk cl Stret,

Llverîl)ol' Alliais, RL &i un., iultltic Allait & Co.,
72 Litsi lle StreetI Chicta go. i Bourlier, Tertot

Leve & Aldei, 207 Brotdway New York, aud 201

Wtslîintwoin 8treî,t, Boston, tir tir
il. & A. AILLAN,

difa Street; 1ertlanff ýi Siaflo, oin, and(

M Commition et., Montreal.

Decomiber.

LTondon'and Lancashire Life Assurance Co.

rire and Life Insuraice placei in thetbet Companica
Unider Conttact quilA ih, hrermenie 0/ Gaudà and

ivelwoli/tld/5Yio the Coetrc,ltttc o/t/te Ahlo.

1881. Winter Arrangements. lIE2

This Companty's lilncs are composid of the iotlov*

g Double ibiglle Ctdeitoilt I cON EtAMSIIIPS.
Thegýy lire bilit lit Watetitgît t omiîrti Istr, are

uisutrpasseI for dirougi, ,peed and coifort, are

lilled wi; pliti cli tie todeo improvemiient* tiat

practittit ex1,erie0 cuu suggest, aul have male the

jlLsesiti lite nut record.l

Vesnels. Tonnage. Commîanders.

Ne%' Steamier .......... •lnl eWing.

Paristltin...........,400 Catît. Jaines W'ylis.

Siardiiinit......•4.5. J. 10. Dutton.
rolytttsiil .... . .100 . iroam.

Sarîîltiil i....... 100 Joit Grahacm.
Circasian...........4,000 Lt. W. IL Smith, t.NM.R.
Atloraviut......... 65 Lient. le. Arcîrer, R N.18

Pertvian...........3,400 Capt. Jos. IRitehi.
Nova Scol 32ti. ,00 Cait. W. Richardson.

Iliberiai n.......... 4.34 " iih W yhe,
Cotî3il 3...........u200 Lt. iB. 'i lmnison;, et.N.R.

Ansirhi 1........ .. 2,'00 t Liout t. itBarrett, R1 .R8.

Eesteriun . ... 2,700 Ca>t. ). J. Jumes.
Nwes ia............. J. G. Stephîen.

SetltiitVItî ...... 3,000 " Jlin l'artis.

ulinoes Ayrean.. 3,800 " ciI Melean.

Creut.............4.00 Alex. lc)oigall.
reclai ....... ·. ,600 C. M. L.eGallais.

anitiobat. .. 8150 McNicol. .

Cauidilianii.. ......... 00 C. J. Menzies.
îli'nician .......... 2 ,0 J. Sc ot.

WValdensitn......... 2,600 M or.

Lucerne..... ... ...2 1Rerr.
Newoundland ...... 1,500 lylil th.

Ac illait............. 1. %Icortll.

IVIDEND No. 12.

Notice is lereby giveî1 ,hliat a Dividend of
FOUR PER CENT.

(being at lhw rate o EÎ-i tir t I.r an nhas
bee'î deeliîrit itlroîr Ille îîri.îîî cliplia t rc of et 11titi

Socioty foii lie cirreiit tili yeur niuîlig 31st uts'
uriirt tiît tlie Fnlie wilt lie. paryable ut dtt aiir Of tlu
,3eit, errillr-t drd tie

Jlurkete Euitruînce', L.oîî en, Canadital s to n î t
Tusesdaîy, the ilrirliday r oitnuatry ne i .

'siteo 1i ts %vill r c mied tie 22nd
tiist., te 21[ld jiiliiiry irxbol Il ilys ineisiye

lOy ortier of t feBiti *Ilor-.
il. E. NELLES,

London, Doceiiiber, 181.

(Frr Legal Crils $e st'tr page.

A.rneprir, Ont,
T AIlES BELL, Otlicial Assigiiee, aCommislioner

and General Agent, Araprior.

Barrie, Ont.

OSEPH ROGERS, Couveynilcer, Insurance and
Geieral Agenit, Auction.er, &c. Rents and

Chattel Mortgaiges collected.

Belleville, Ont.
B. ROBLIN, Alccrutadil<it Insutrrance Agenti

VaBuato for 7irust aud Loin CO. efc..
kierlin, Ont.

j i SCULLY General B3roker, Accountanlt, Reai
• Estate and insurance Agent, Conveyancer, &c.

Nioney to Loan on Rei Estate, Berlin, Ont.

Brantford, Ont.

ToS, BOTIIAM, Banker and Broker, Brantford,
tOnario, Justice ofli tPence, County of' Brant,

Issuer of Mai[aTge Licenses. post Ollice nd Bill
Staimp Distriblitor. Agent for Steamslip, Insurance
and Loan Compailes.

Brarmpton, Ont.
W, MAIN, Oßicial Assigneo for the County ot
Peel, Brampton, Ont.

LinedNay, Ont.

GEO. X.EMPT, Official Assignese and Sheriff for
County of Victoria, ,indsay, Ont.

ltIontreal.

JOHN FAIR,

ACCOUNTANT, COMMISSIONER,
For taking attiOavite to be used in the Province of

Ontario,
1 6 St. Francois Xavier atreet, Montreal

ow5en Soun ed, Ont,

EORGE PRICE, Oilicial Assignes for the County
or Grey. Agent for the )ominion To agrap

Complany, and Vickedit Express. Owen Sound, Ont

Unrbrieldre, Ont.
W 31. S7rITH, Official Assinee for the County of. Ontario. Agent for the C.iada Permanent Loan

and Savings Compaiy, and Fire Ilsuranice Agent.

WVellsnàd, Ont.
F SWAYZE, Ollicial Assignee for the County oi

0 ellhedr ccous anConveyancer, &o0
office lit the Court Llsose, Welland.

WVhitby, Ont.
THN RICE, Ollicial Assignee,CountyOntario, Ac

couitant, Audiitor, &o., Office it the Cour
flouse, Whitby, Ont.

* gents' Directory.

WEN MURPIHY,ingurance Agent, Ofitelai Assi
* ne and Commission Mero ttt.-No. 85 Si

Peter Street. Quobec.

O.W. MacCUA IG. General Insurance Broke
r*represenrting First-class Companies in Fir

Ti fe cd Acçideut, aise aneut for the White Ste
SteamshiP o. Ottawa. ethslighodIS70.,

at the L >wer.t Ratés.

Office : 214 ST. JAMES STREET, MONTREAL

T HOMAS HIAM,
INSURANCE BROKER,

Witih the Imperial IIsurauec Co.,
G H-ospitaol SLreet Mloeîtreal.

Legal,
For Accouîntiit, ec., see otherpage.

Alenonte, Ont.

A4 CDONELL & DO WDALL,
BAR RISTERS, AT'rONEYS, SOLICITORS

it CHANCERi8Y, &c. Solicitors Bank of Mtontreal,

• G. MacDonell, M. 1P. James Dowdall.

Aensherst, N. S.

T OWNSEENJ) & .DICKEY,

Barritters and Attorn7e-at-Law, Solicitor8 and
NotariesPublic, Bank Bui diig, Amherst, N. S

Bramtnptol, n11t.

JiLAN ES PFLE2'CHIER,

Barrister, Attorney, Solicitor, Conveyancer, &o.

Carleton Place, Ont.
W. BELL, Ofhicial Assgnee for the County
of Lanark, Notary Public and Accountant

&o., &o.. Caleton Place, Ont.

Ginelph, Oni.dO. S.MIT
REAL ESTATE AND LOAN AGENT,

ACCOUNTANTS, &o.,
32 ST. GEORGE'S SQUARE,

GUELPE, ONT.
Assignments taken and Estates managed.

Belleville, Ont.
SETERSON &P-ETERSON,r ~BARRIST lRS, &O.

Offices: Corner Bridge & Front St8.

ENMARK & NORTBRUP, Barrieter, &e., Belle-
Dville, Ont.

Branàtford, Oint.
ARD T ILKES iJON.ES,

BARRISTERS & ATTO)RNEYS.AT-LAW,
Solicitors in Clancery, Notaries, etc.

AOTRURS.HEARny,Q.C. ALnFiEDJ.WILEs,LL.B.
C. S. JonES.

Broc'kvOill, Ont.

G. GO
Barrister, Attorney--at-LRw, Solicitor in Can.

cery, &c. (Couity Towln of Leeds and G renvill.)
BradI*ord, Ont.

W. I. WILSON,

BARRISTER. ATTORNEY, SOLICITOR, &.

ciarlttetowl, P.E..
cLEAN & MARTIN,

Barristors and Attorneys et Law,
Convoyanaers, Notaries Public, &o.

* Cheathana55, N.B.

FRASER, Barrister and Attorney-at-Law
3.Conîveyancer, Notary Publie, &c. Vice-Cons. ar,

Agent for Spain.
.limtoR, Ont.

Barrister, Attorney, Solicitor in Chancer) &
Police Magistrate Niageoa ]alls. OOiÇ'bo, Ont.
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Leadinl Wboleflaie Tra d of lnontreal.

DOMINION PAPER G0OY.
loc Grey Nuen street, Montreal,

(MILLH AT KIENGSEY FALLS, P.Q.)
MlANUFAarDRER OF

The following grade' of high eisa paperme-

Nos. 1 & 2 Book and Printing, L'oned & White,

3 S News and Printing,

White Tea and Bag,

Bleached ManillaEnvelopei, Bag and Wrapping.

White Manilla Tea and Wrapping.

Unbleached Manilla Bag and Wras3ping.

Blotting Pa~per.
First Prize DoinSIioni Exhibition 1880.

JOHN CRILLY & CO.,
MANUFACTURERS OF

Biotting Paper, Flour Sack Paper,
Music l'aper, 'ire lManiillra Paiper,

Colored an'd Brown & Grey Wrapping
W bite !riinting Ro tig er,

l'airer, Rouling Fl'azi uIate!,
Flour Sack Paper B, iz, &c., &c. Paper.

Special Sires ansl Weighitsnadeto order

389 ST. PAUL ST., UoNTREAL.

Lepral.

Clinton, Ont.

W. FAltAI,
Division Court Clerk and Conveyancer

Insurance Agent. Money te lend and Invested

. Cayuga, Oint
IENDERSON & SNIDER. Barristers and Attor-

neye-at-Law, Solicitore in Chîancery, Notar les,
'ablic Convyancers, &c., Cayuga, Ont.

igby, N S.

T. C. 8 iREtVF, FQ .C., (Laie SavüryT&S hrve),. A luIbio , & OlR EyT LAr .
Notary Public, Conveyancer, etc. Water Stieet.

Fredericton, N.B.

HENRY PUAIR, . Barrister and Attomney,
Ollice, Queen Street, Fredericton, N.B.

Galt Ont.

8ALL &, BALL,
BARSTERS AND ATTOR1EYS-AT-LA W,

Solicitors for Caiadian Bank of Conrmerce.

Goderich, Ont.

GARROW PROUDFOOT
BARRiISTEltS,8dL,101TORS, &o.,

Iamnilton, Ont.

FURLONG & STEELE, Barristers andAttorn at
Law, Solicitors inChalncery, etc.,10King S W.

EDWARD FURLONGOLL.B. D. STIELEC, Ja.

_LE GY WN & TE ETZ EL
1 AltRISTElRS'&c Hamilton, ( nt.

OSLER & GW YN. Barristers' &c" Dundas, ont,B. B OSLEt, Q. C., (Coun Attre
H. j. WYN .1 V TEETZE.

D.CAERON
errister, Attorney-at-Law Solicitor in Ch n

cary ans Insoîvency, Notary Public Conveyancer,
. No.io Hughlon St., Iu Lami ton, Ont.

Iroquois, Ont.

PALNBJR, a.,P. arrrister Attörney at-lawe aryPub i o.

Leading Wliolesale Trade.

LOUIS BREITHAUPT & 00.,
ESTÂBLISHED 1858

Tanners, Importers,
Leather Merchants,
AND DEALRB IN

SHOE GOODS & TANNEIS' SUPPLIES

OPPIO & WAREHloUSE: QUEEN STRERT

BERLIN, Ont.

JRATTRAY & GO.
Manufacturcrs, Importers and WhOle4sale Dealeri

TOBACCO, SNUFF, CIGARS,
AN)D GENAIL

TOBACCONISTS' GOODS
MANUPAOTORY:

No. 80 ST. CRARLES BORROMEE STREET.

WARERoOMs AND OFFIoE

428 ST. PAUL cor. of ST. Fitncois XAVIER ST.

11O NTRlE A l.

E. E. GILBERT& SONS,
MNNUYAOTORURS OX

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &c,

Office:

722 ST JOSEPH STREET,
MONTREAL.

W. &F.P.CURRIE&CO.
100 GREY NUN ST., Montreal,

IbfloRTERs OF

PIG IRON, BAR IRON,

BOILER PLATES, GALVANIZEDIRON

CANADA PLATES, TIN PLATES,

BOILEI TUBES, GAS TURES,

Ingt Tin, tRets Veined Miarble,
lrrgtCopper, lIn nWire, homanl Cernent,
SlieetCoppor bl t lWire, Purtland Centent,
Antimóny, mass, Cuada Cement,
Sheet zinc, fztints, Paving Tiles,
Ingot Zinc, 1 ire Clay, Girden Vases,
Pi Lead, 1 lue Covers Chineily Toeps.
Dry ied Lend, Fire Bricks, Fountain,
Dry Wihte Lead, DRAINl PIPES

latent Encaustic Paving Tiles, &o.

KANUFACTUIRERS OF

SOFA, CHAIR. AlND BED SPRINGS.

Leading Wholesale Trade ei T entsrreasl

OCHRANE, GASSILS & 00.
3XANUPADTURlEBS OP

Bocts and Shoes,Wholesale
COENER OP

St. Peter & St. Sacrament Streets,

chas. cass ia e' MONTREAL

JAMES McCREADY& Co
WHOLESALR

BOOT AND SHOE
MANUPACTURERS,

35 & 37 VILLIAX STEST.
MONTREAL.

ALEXANDER SEATH,
IMPORTER 0F

British d Foreien

LEATH E RS

Shoe Manufacturers' Goods>
16 LEMOINE STREET,

MONTREAL,

Cassils, Stimson & Co.,
IMPORTERS OF

FOREIGN LEATHERS
PRUNELLAS & 8110E F/IDINGS

AND

Leathser Commission MeIrehannts,

13 & 15 ST. HELEN ST., MONTREAL

TEAS, SUGARS, CÛFFEES,
SPICES, FRUITS

AND A PULL AS5ORTMENT O7

GENERAL GROCERIES;
Maintained from best Markets

J A MATHEWSON.
202 Mofn11 8reStm

Kingston, Ont.

DWARD H. SIYHIIE, Barrister uid Attorneye
1 M Ontario Street, Kingston, Ont.

E. a. SMYTHIE, M.A., LL.B.
Special attention to collectiot).

Kincardine, Ont.
A t NA4CPJJERlSON

U A ttorney, Solicitor, Notary-Public, &c
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Leading M laolesale Trade.

D Morrice & Co.
Canadian Manufactures,

MON TREAL AND TORONTO,

Hochelaga
Brown Cottons,

Canton Flannels,
Yarns and Bags,

Valleyfie d
Bleached Shirtings,

Wigans and Shoe drills.
Stormont

Col'd Cotton Yarns,
Ducks, Tickings, Checks, &0.

Knitted Goods,
Tweeds,

Flannels, &0., &o.
The Wholesale Trade only

supplied.

NOTICE.
I have this day aliitted Mr. L. S. 0DELL a

iember of muy firn, anid fhl business wilbel
hercafter conducted in the Flrm name of

H. J. FISK & CO.
We res>ectfully solicit the attention of the

Wholesaio Trade'to our stock otf Foreign and
Domestic Leathers. Specialties Sheepskins
and Goatskins.

H. J. FIISK & CO.

BANQUE D'HOCHELAGA.

NOTI0E is IIERIBY GIViEN that a DIvidend cf

Two and Onse-lalf Per Cent.

upoi the id.u pCnital Stock of tis Bik lis been
declared, and tiit the same wfill be payable at lis
Itiikiiig il 0ise in this city, sud at its frinels", on
and ifter
MtIonday, tie 2nd day of January inext.

: Ti Transfer Books will be closed fromt tfie 16th1 to
the 81st Decemiber next, ioth (laysqinclusive.
"Thfe ANNUAL 01INEIIAL MEETINO of the
Shareiodliers will fie ieldi ait its liiikiig Ilous, ln
tils ely, on MONDAY the SIXTEENTH day of
JANUAIIY nîext. Chnir to bh taken a t Titree
o'clock, e.ui.

Bfy oriler of the Board,
J. R. BRAIS, OnEhler.

Montronl, 24th Noveiber, 1S81,

Carriage Hardware

FIFTU WHEELS,
CLIPS,

CLIP-KING B3OLTS,
STEPSI

SHAFT COUPLINGS, &o.,
Manufactured by

CEORCE CILLIE 8,
QANANOEQUE, Ont.

Leadl.ng Wholesalt Trade oS Montusre

CANTIE, EWAN CO
ITIANUFACTURERS' AGElNTS.

CANADIAN TWEEDS,
CORNiVALL BLANKETS,

LOMAS' (Sherbrooke) FLANNELS,
LYBSTER COIT'TONS, &c., &c.,

38 St. Joseph Street, Montreal
13 Wellington Street. East, TORONTO.

WM. PARKS & SON,
NEW BRUNSWICK 007TO T MIL8

ST. JORN, N.B.-.
Awarded the only Ms'dal given ai the CENTEN-

NIAL EXIIIBITION oI Cotton Yarns of Cainadianr
Alauufactire. Gold Medal at alontreal Exlhibition.
Two Silver and Two Bronze Mledals at T'orcito In-
dustrial Exhiblition. Diplomua and Seven First-Class
Prizes af Hiamilton, London, and St. Joim. Exhlibi-
tions for their

COTTON YARNS,
CARPET WARIPS,

BEAM WA RPS,
mOSIEIIY YARINS,

HALL KNITTING COTTONS,
Whch. fhr QualIty and Brillianîcy of Colotur, cannot
be excelled

ALEX SPENCE, WM HEWETT,
21 Lemoine St. JIoitreal 1l Coiborne St., Toronto.

THE ANCHOR PEN
IS THE BEST.

It will ivrite easier, last longer, and hold moue
ink than aiiy other peu yet produced.

FOUR DIFFERE1T POINTS.
No. 1 Fine, No. 2 Medimii,

No. 3 Broad, No.4 Extra Broad.
Nfon-Corrsiev. IWeil ldo. Each Peu Solected.

Sendfor Sainples and a Hislory of the Pei.
PRloE 30 CENTS PER Box or Tuiu Dozx.

A Liberal Discount to the Trade.

MORTON, PHILLIPS & BULME
Stationers, Blank Book lialkers, and

Printers,
375 NOTRE DAME STREET, MONTREAL.

IMPOiRTERS OF

DRY GOODS,
SIfIALL WARES and FANCY GOODS,

347 & 349 ST. PAUL ST.,

IqONTREA L.

Leading Mlanufilhetutring Firms.

THE

Madtrea iti C
73 ST. JOSEPH STREET,

OFFER THZ

Wholesale Trade
Superior Seamless 0ottonllHoser

FOU SPRING DELIVERY,
In all the fashfionabe Colors and Styleg.

AIT Goods ivarranted equatl to sanaple.

HAMILTON

COTTON COMPANY,
HAMI.TON, Ont.,

MAcsUsAOTURERs OF

HOSIERY, YARNS
A5<D

KNITTING YARNS,

Beaver Warps, &o.,
Of all descriptions.

DNIMS and TICKINGS.

1854.
BUY

188!.

E B. EDDY'S

MATCHES,
PAILSI TUBS,

Washboa rds
MANU'ACTURE:D AT

HULL, P. CANADA.

WATTERS & BUSBY

General Commission Mer'chants
72PRINCE WILLIAM STREET, ST. JOHN, NB.

Storehoiu:e; Robertson'f Ihrf
Lenees Lloyd's Wfarehouse and ftarf.

Consignments solicited. Prompt returns made.
F L. WATTHens W. L. BusBY

ALFRED L. OWIT,
Auctioneer and Commission -Merchant,

ST. JOHN'S, Nevfoindhland.
Sofcits consgnmients. Returns promptly made.

Satisfactory referenceâ on application.
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Cotton MaufactorIes, &c.

DUNDAS COTTON
NILLS 00.

DUNDAS, ONT.
MANUAÀOTURtEEs OF

GREY DOMESTIOS,
TICKINGS, DENIMS,

CHECKED AND STRIPED SHIRTINGS,
(OTTON BAGS,

WARPS, YARNS, Etc.

The productions of these mills continue to bave
a deservedly high reputation in the trade. The
proprietors are determined te mainain the
quality of unsurpassed excellence they have
heretofore held.

A fill rauge Of Patterns and Stock te be had froin
our Agents in Montreal,

F. MlcELDERRY & 00., Agents,

ST. HELEN STREET.

MIONTREAL,

Craven Cotton Mills,
BRANTFORD, Ont.,

CLAYTON SLATER, PropriWtor,

MATUPAOTURE

GREY COTTONS,

BLEACIHED COTTONS,

CHEESE COTTONS, &c.

The goods manufactured by the Craven Mills wlll
always vie in quality and finish with the best. Tho
manufacture of the light fabrics used in wrapplng
Cheeses, hitherto imported by cheese nakers, will
receive special attention.

1881. FALL. 1881.

Foster, Baillie & Co,
14 ST RELEN STREET

ONTREA L.

F.'
Bi Coîf

AGENTS FOR AGENTS FOR
ULSTER SPiNNING CANADA SILK CO.,

CO. Belfast. Montreal.
D. & R. DUiE, DON & DUNCAN,

Brechin. Dundee.
McGItEGOR & CO., JAMES UAMILTON,

Dundee. Glasgow.
3. T. AWORTH, Leicester.

SPECIALTIES
LINEN GOODS cfevery description. Sewl ngSilks

and Iîibbonus (Ioie maade)
ILACK CASHMiiES, COBOUIIGS and ITA-

LIANS. ltAWOIt''S SEWING COO'rrNS, bu
aecountofManufacturers.
Prices canlot be equ1alled. Examine

valunes and be couvine.ed.

Leading Wholesale Trade of Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Iteceived Recelvea

Gold Gold
Medal ledal

THB TE

Grand d Grand
Prix '. Prix

Paris Ex. p larI Ex.
hibition, hibition,

1878. 1878.

Linen Machine Thread, Wax Machna Thread
Shoe Thread. Saddlers' Thread, Gillinge

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST, HELEN STREET, MONTREAL.

JOHN CLARK, JR.&00.'8

M. E, Q. m. E. Q.

POOL cOTTOI
Recommended by the prin.- 9
clpal SEWING MA CHINE

Co' I as the BEST for
Hand and Machine

Sewing.

arTHIS THREADtEi

8 the only. MAKE in

the CANADIA MARKE

ihat RESCEIVED an AWARD

~ -AT TFIE-
CENTENNIAL EXHIBITION

-FOR-

1Excellence in color, Qual ty Finis
Whoiesale Trade supplied by

WALTER WILSON & 00,
i & 3 St. Helen Street,

MONTREAL

AGENCY FOR

BEST IMPORTED CLOVE
l tIi marketA fuli assortmnt always in Stock.

Walter Wilson- oa.
Sole Agents for the Dominion of Canada,

1 & 3 ST. HELE N ST.,

Iw H. ONTAIO1.

GLOVE IMANUFACTURtERS.

The best descriptions of Gloves and litta in every-varluty of Material and Style ara manul'actared by us.

STOREY'S"EUREKA"
SPRING GLOVE FASTENER,PATP

We are aiso Patenteesand Inveutors of Storey's
"EIrvlCa Sprng Glove Irstener,55 juîstlyackniovledged the most perlct Fastener lu use.

Patented in Canada, the United States and Great
flritain.

Foreign offices: Spruce St., New York, U.S. A
Lime G rove, BirmingIam, Eng

flafys Blle Blaok 00ImbiRed
WRITING and COPYING FLUID.

This Writhig Fluid lias been pronounced by baunkers
accountaits and all who have used , to e uperior
to the best English or American Fluids. Whlenî Ihst
written witlh t is of a greenish Blue Color. wich in
a short time changes to au intense black, and
14EVER FADES.

It is COPYABLE, NON-CORROSIVE and FREE
FLOWINC.

F. F. DALLEY & CO.I
Sole Proprietors.

HAMILTON, Ont.

Tun Western Assurance Co. lias decrlared a.
dividend of G per; cet. for the current halfyear.

No-rica is given Ithat application will be made
to the Qlcbe Legislatusre at its isext Session,
r a ctt of incorporation of isThe Great

Eastern Railway Company."
niii C. C. ColiNstLa, poplularly knovn for

many yars in connection with the long estab-
lilsed and extensive wholesale busines of
Mlessrs. John McArtlimr & Son, of this city, lias
been annoinced as a partuer iii tlat establisih-
ment. Tho thsree Oa,-Cash, Credit and
Cliaracter"

AN ULTRA LOYAL ChriStinas fisds US this
year. The weather s evei i)ilder tlin an-
English Yule Tide, the prevailing characteris-
tits beiig warm, clouidy and foggy or raiiny
atmospliere, with an entire absence of Jack
Frost and his associations. Wlhat a golden.
opportunity lias been nissed by the weather
prognosticators. (0ertainly this is net tIe

waatler foretold by the " lropliets.11

GEoRGE DAvIDsoN & C, croclCery nerchants,
Halifax, N.S., who have been struggling along
in ratier )vcàlk circsimstances for some months,
liave at last assigned, owing, it is stated, some-
$15,000, of whici it la uderstood half is due
ln England. Tie assets have net beu made.
known, but il is believed that the creditors will
uiot realize ever lifty pier cent. of tlîeir claims.

MEslss HoL r& DEAN, a young limair 0Sto( C
broker iii Quece, haviiig becoie involved in

6l5



616 THE JOURNAL OF COMMERCE-FINANCE. AND INSURANCE REVIEW.

Lendinlig 3olesale Trade or lMonîtreal.

WULFF & C%.
32 St. Sulpice Stroct,

MONTREAL.

SELL IN CANADA

Dyestuffs Colors,
Chemicals &c.

WM PICKHARDT & KUTTROFF,
GS Liberty St., New York,

SOLE AGENTS OF

CERMANY.

difliculties l(rolîgl losses frionu stock transac-
ti ons, i mieting ofi fieir creditors w'as lield on
Friday last. A stiatenent showiing liabilities
of about $20,000 and assets of$2,0oo vas sub-
mitted, and the meeting adjournied to give the
lihm an opportinîity 10 coiffete a transaction
.w lich maly coisiderably inicreaîse théir assets.

Essns. PAzi & rlcPflEE, victuallers, ial-
fax, jre reporteld to ive failel. and a -ly it lias
beei issuled , against Valeitie •J. SlatteryI
geiieral dealer at 'Gabarus, N.S.; undeIr the
Abscondinîg Debtors' Act.-llessrs. Develiy
& McGhe, proprietors of tle Spool factory at
Yamsaclieie, Que., lire rellorted in difliculty.

DuîiîNo the past seasou of nvigittion 321
ocean stearei'o, resenting a tonnae of
446;457 tous, errived at Illis port, against 354

vessels, relresenting 47 5,741 ton, last year.
There vere te, mole sailing vessels in port
tlis year than last, the figures bei ig 306
ngainst 356, but the toinage tlis year aggre-

gaited onlly 8-5,4T2, aigainst.15e2,530i last seaison.
L ihtsAN, tlle abIscondling shoe dealer

from Git, Ont., it w il be remeibered, left, no
trace of his affaitrs belind beyond ýa small
rtrmnant of lis stock; and now it is stîted thait

the creditors, nearly ailtogetier in Torontoand
Hamsiiton, have resol'ed to expend tle trifling
proceeds Of the sale in trying to trace the
absconder. lay tley succeed.

TuE ca-sS of' Bridget Clark of this city v. the
Canada Fire andi Marine Insurance Co. is still
undecided, and being so, is made the subject. of
occasiaonal notices by writers wh'lo hmve as
munch knlioiledge of' insur'ance sas they have of
Coic Sectios. A five ie irgraph ml n
eveing paper oe daiy iast week, niking the
Citizcns Ils. Co. the defendet is the Bridget
Clark claiiin, w'as i d itl he'fs txt in the follow-
ing:issue of a local weekly paper for an editorial
artic i vliiclh tIe ;Ctizels us. C o, vas
handled wiihout glove; aîlthouîglh thsat Com-
pny had ns moe todo wi tBridget Clark
thaîî th iain mn 1o mdon.

CInAiI.ir MiIsoN, genéraîl storek'eepîer and'
' C . gaes Iiuy, N.S., Sits aisigned

~RPRN1~ R~ ~QN~y *

WAREHOUSE 1, 519, 521, 52, 5ONTRE ALNT. PAUL STR T.

to a lnlifax credifor ; ls efiects heing pretty
much covered by a bill, of sale, it is expected
thait the dividend will be smail.-Join M. las-
tings, grocer, St. John, N.B., Tiomas 3luir,ship-
buîjlder, Slelburne, N.S., and Henry Zieman,
tinsmith, Tavistock, Ont., are also reported to
have assigied.-'lle stock of Join A. Sniti,
furniture dealer, Toronto, previouîsly referred
to, lias been sold out by uiction.

lESRY i lcAFc, general storekeeper at Walk-
erville, Ont., referred to last week, bas coin-
promiscd at 65c on the dollar-A meeting of
creditors of Joln.J. Arsenîault, general dealer
at Tignislh, P.EL, also alluded to last week>
was leld on Tuesdny last, w'hen an offer to
compromise was subisitted but with what re-
suit we have not yet learned. Arsenault coin-
menced business saine three years ago wvith
very limited ineans, but miglt probably have
sîîcceeded hald be not lainched out into the
lobster packing branch, and got beyond his
fiînancial depth.

Tiiiu recent mianifesto of the Insurance De-
paîrtient at Ottawa as affectiig Muîîtual
Beniefit Associations has lad ithe effect of
caisiîig ieli Muitial Benefit Associates of Ro-
chester, N. Y., to wvitlsdraw from Canada. The
alternaîutive of making an. imnediate deposit
of S15,000 and a proportionate reserve accord-
ing as reqiired, aîart frons being subject,
as il Caiadiai, Britislh and oter .Aneric:an
Conîpanies. are. to leriodical examinaion by
the Sui1 rintendent of lasurance, Nas possibly
mocre .than it coîîld beîr. Major Hopper, te
w'hose enîergy the Rocliester conscen i indebed
for ils large mîsemîîbershipî of 1700 in Canada, las'
transferred his services to ihe Mutiîal Life and
Acceident Co., of lontarel, aind las arranged
with tie Roclester " AssocliÎtes Il that they

ity ofth aforesaid 1700 menbers) May enter

the (anadiai Society uvithout further cost, on
producing a certilicate of unimplaired lialib.
The Canatlian "a Mîtial lieneit IAssociations
are hencelorth subect to examina.tim by the
lusurance Dpartmiienot;,anc in every respect
amenable to the Insurance lays of Canada.

THE FinM of Payette &c Bourgeault, booksellers
and dealers in fancy goods, this cit'y, )Viose
suspension was referred to in a rercnt issue,
have effected a compromise at 75e on the dollar
secured ofliabilities anounting to$l5,OO0, aiiiy-
able quarterly, extending over fifteen monîlhs
fron Ilhe 20thl December inst., w'itlot interest.
Their lirst oer of 50c on the dollar cash, on a
supîosed surplusî olabout$5,000, was net accep-
ted,and thestatement silbmitted at tliemeeting
of creditors.held lest week showed assets consis-
ting of stock valuëd at $15,000 and book-debts
amouînting te 5o,000,-a nominal surpus of $6,-
000. The firm, since tle stI May 1878 consisted
of Mrs.Clharles Payette,widow oftlielatepirtner,
and Mr. G. S. Bourgeault, who conducted the
business since that date, and whol it is stated,
now istends to continue the business alone.
'lie firi became involved in difficulty prior to
tlie death of Mri. Payette, but obtained assistance
and was finally reorganized as aliredy stated.
Their success, however, for a consilerable lime
past lias been considered doubiful, and, tie
creditors, in view of flic amouînt ofaccommoda-
tion Iaper tliat has been circtslated, are gener-
ally of opinion thilat an aszignment ,Iiould have
been made fully six inontls ago. It apîpears
that ile immediate cause 0 f the suspension was
a cable reeeived frons an Enuglishs ioise to stop
the delivery of a large co'nsignment of gouds
intended for the firm.

'As AMiluCAN cOMnercial traveller who lias
frequeontly visited this city on his rounds is said
to bave recently victimizéd many persoris

FROIW TIIE ý IWA NUFA C TURERS,

MONTREAL,

INTERMEDIATE

BY PURCHASINC DIRECT

FRÇOM THJE MANU IFA GTUR ERS.
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Leading% 1tbole,.ali Triode os lMontrent.

S. H. & I. MOSS,
5 acE 7 r IDCOLL 4:2T STFLEE ,

MON riF.AL, and LONDON, ENGLAND,
IMPORTERS OF

«%XT O> O> L. Ir- Em T f , m Er Tc-.
Our assortment in Montreal for the coming season will be found the largest and

most complete we have ever shown, especially in

ENGLISH TWEEDS,
SCOTCH TWEEDS,

WORSTED COATINGS
AND FANCY OVERCOATINGS,

TAILORS' TRIMNINGS, ETC.

Fo ;es. Inoberts - Co.,
WHOLESALE

GENTS FURNISHINGS
AND

TAIcoRs' TRIMMIGS ,

53 Yonge Street, TORONTO.

iere by selling then forged drafts on banks in
New York andIBoston for less than their face
value. The total of his aleged frauds is esti-
mated at 3,000. The highest suin of which he
las fleeced any one individuatly will probably
not exceed S200 or $150. When last heard of
ie was on his way te New York, a Montreal
business man having.met him in Troy.

Tmai lontreal City and District Savings Bank
dispensed the aniuat gift of $10,000 among the
various charities of the city last week.

A MEETixe of disaffected -shareholders-
principially ladies-la tiÇe late Consolidated
Bank was called for yesterday te appoint the
party or parties in whose nans the proposed
action agaiinst the late directors is te be taken.
It appears that a certain number of share-
iolders have signed an agreement te contribute
at the rate of ne dollar, pershare held by them
in order to provide for the expenses of the pro-
posed legal proceedings. Soue of those who
signed have already abandoncd ilthe idea of
wasting thcir muney in this way.

Tîinx regular train of the New Brunswick
Railway Co. began ruinuig on the new rond
fron Grand Falls to Nine Mile Creek on the
l6th inst.

SîitoNs & BuerE of Violet Brook, Van
Buren, Me., a village on the soith baink of the
St. John River, above Grand Falls, N.B., have
been closed up by ticr creditors. Penny &
Burpee, who i'un the Violet Brook steam inill
offer itheir creditors 25 cents in the dollar. The
Mill lias changed inads.

TFouien wieatier lias eonsiderably retarded
nlurmbring operatiuns iiiCauuuundia aîund the United

States. If we do net have snow shor.ly, lum-
ber will be scarce next season.

THE FAVORITE GELATINE.
Awarded Dipiloima at Provincial Exhibition,

Montrent, 1881.

The best and must economical Gelatine in tte
Mâarket fur maIkingý, JELLIEs. CIHAnLITZIE RUsSI
BLANC MANtL. SNOW PUDDING, &G. Directions

in English and Frenci. Seiid for Price List.

EMIL POLIWKA & 00.1
32, Mt & 36 St. Sacrament St.,

MONTREAL.

MEssRs. BErDING, PAUi & Co. Of tlis City,
silk thread manufacturers, have purchased
12,000 feet on St. George street, corner of
Lagauchetière, extending te Chenneville street,
and purpose erecting thereon a factory of 200
feet front by 60 feet deep, containing all
modern improvements, and with dye-house,
&c., attacied. The lirm have bee more than
fortunate in acqiiring suet an eligible site.

A WiNNtPEG paper exposes sorne misrepresen-
tations used in advertising the sale of property
in INiagara,' a newly projected cîity ".in
Manitoba, asserting that the statements regard.
ing railwray trains andî steanboats running
there daily are absolutely talse. Efforts of ttis
kind should lie put down at oice, ere thîcy
affect the reputation of really valuable proper-
ties.

Ivi tnot improbable that one or iwo distant
shareholders in the sisusendel Union Fire
Insurance Co. of Toîronto may bc led to ask a
few questions concerning alleged rediitio n in
the original amounts of stock for which certain

shareholders originally subseribed, the said
reduction being sipposed to havebeen arranged
at the time ofone of the recent calls.

Mr. D oviD GLass, Q.C., London, Ontario,
telegrapis us as follows:-:In the matter of the
Ontario ..bank in the JouRNAL of last week you
say:I The posPible removal of the Ontario Bank
to London is said te be ln contemplation by
soine sharehol ers in that city.', [ cm quite sure
tiere is no fouidation wrhatever for tlîe report.
I licheve far many reasons tliat it would

bc mueli better for tle iead lliee of the Ontario
Baik to remaii at Tortiiuo lian to bc removed

to any o.ther lulace in flic Dominion.

Leadiug Vholesale Trrade of Mllontrea)

JOHN MêcARTHUR & SON,
Importers of and Dealers n

White Lead & Colors,
DRY AND GSROUND IN< OIL,

Varnishes, Oils, Window Glass, Star,
Diamond Star, and Double Diamond Star

Brands.
Enolish 16 21 and 26 oz. Sheet.
Rofled, Rou gh and Polished Plate Glass.
Colored, Plain and stained Enamielled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stutfs.
Naval Storos, &c., &c., &c., ,

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253,255 and 257 Commissonerstreet

MONTREAL.

JOHN TAYLOR &00.
Manufacturers and imporers of

HATS, CAPs; FuksR
&c. dec., &c.

.637 ST. PAUL STREET

Battr's Orange Ma malade.

Cs I. BINKS & 00.,
TiONTREAL.

Ws are glad to find that thiie i absolutely
nothing new in the late article li the Ottawa
Pree Press on the subject of the question of
protection having been the principal issue a
the lst general election. We have fortunaely
nothintg worth replying to, fura jotrnal that
lias thoiglit fit t resort Io prsofiality and that
iseither ignorant of he usages Of thé press, or
unwilling to respect them, oughtto lie treated
with silent contempt.

&L. ByiaALi lias opencd a neW stôre at St
Leonard, Grand River, N.B.

Tîn winter wleat fields in Western Ontario
look well. Jattleare grazing in the .pastuires.
A game of lawn Tennis in fontreal the last
week of tleyear is one of the plIenomnîL of the
season.

OwisGte toîescarcity of snow itis feared that
many of the nierchants in Onîtario will have
large stocks to hold over from the wifiter.

Blain•r LEvy, who kent a petty retail dry
goods store in this city during te lst couple
of years, was sued a few months ago on an
accoua t, an wiihouiit atin i.o arrange a
settlemîent packed up his goou ls aid embarked
tr ti States. lc wrs tiaced t Wîidington,
N.Y., by a city dseective an I he deputy Hlig
uonstable, who on charging ' vy with forging
a notý for a.small sum had no ditfiuuliy in lier-
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BELDINC, PAUL t Co.,
SILK MANUFACTURERS,

MONTREAL,
Beg te notify the trade they are preparing, and will have ready Feb-

ruary 1, 1881, a full stock of

K.I T T IN SILK
Of very superior quality and variety of Colors, especially adapted for

Hose, Mittens, Wristlets, Purses, &c.

MlJrL

RAILROAD COLORS.
These " Redy.made Colors" fullil the conditions of a good paint to a

gretrci degree ihin aîny Ciler paints, and in this faitii ask a furt trial, nfull confidence tiat the goods w%'ill prove their own best recoeinniidation
lM ANUFACUJED 1N CANADA BY

William Johnson,

ORDERS SOLICITED.

To be had fromn.. cver'y ne<er 'in Cam

sus.ding him te return to this city voluntairily.
lie isno in jail awaiting flrtlier developeents.
His liabilities ire reporied to be about$S,000.
A meeting of his creditors was hield here last
londay, .viien, it is stated, a coiiipromitise wvas
ci'ecied :-A capi1e was issued against Levy oic
Tuesday last fori 722.20, at the instance of
Nlessrs. F. & J. Leclai.e.

S. W. NOnrOs, genral sloreckeeper, North
Augista, Ont., who las recenty been served
witli several Irrits tnd jiudgmlients, las been
obliged to assiga in trust l'or the bLenelit of his
creditors. Norton, his been ln blisiness at
Noith Augusta i good .11,ay years, and his
trouble is attribited te a cIiomibination of cuises,
inicluding to munch and..too long credit, and,
neglect i ofbusliess. At a meeting of his cre-,
ditors, ield at Prescott on .the 21st inst., a
stateient was submitted, showing liabilities
am,îîounîititig to $i2,545.93, die principally in this
ciiy, with assets of$8,995.30. Thle mi eeting ad-
journed te afford Norton, au otpporttiinity te
prépare aii olfer, and lie is tiono eitdeiivoring to
ellect a compromiis at 25c oithe dollar secured,
payable oneialf in three monhlis, and the ciote
liaif iii twelve monts. This, lie claims, is ail
the estate will pay.

Timt Nev York insurance journals of recenît
dates abolimd witli notices coIcernIIIgI) I le
entry iito tle United States of tie I A ccident
Insurance of Cinaiidai," iiow li " Accident il-
Strance Conpaniy of North A\tiierici," wiose
career ofutiteripled success for'lie' binstnine
years iii Ciiiitda, inder ite able management
ol.,.lanage' Rwlings reflects tc Mitlle credit
uipon our Oaniaditt join t stock coi paties. 'ie
cemiliany laving blen examinied by the Insir-
nce 00nimtissioners of tie following States,'

CANADA TOBACC WORKS,
A. D. PORC]IBROC, . . . . Propietor,

22 &24 S1. CEORGE ST., MONTREA L.
To the Trade:

The PACIFIC TWIST is the most ieliable Ciewing Tobacco made in
the Domiion. No seraps or sweepings can be uscle in this tobaceo on
account of its shape, and natte but lirst-class leaf is used, This Tobacco is
retailed by the foot.

Ifyou 'want to serve your own interest boy Porcheron's ROUGH AND
READY 13s; iLs novelty and quality are both a guarantee to the buyer tha
lie may tuon out Somle profit and please his cistomers.

A. D>. POR~CHER1ON, MYontreal.

Manitoba and the North West Territory
FARMING AND STOCK-RAISING LINDS

FOR SALE BY THE

HluOSONIS SAY COMPANY,
Under agreement with the own, the Iludson's Bay Company are en-

titled to iiie-twenîtieth f ithe Lands in the i ertile belt, estinated ait about
ereven millions of acres, and t]hey are prepeared to offer for sale land in the

Townshipiis alrealsrveyed by the Government of Caiada.
Peniphlets and fuill information in regard te these Lands will be given

y ho inidersigiied at the offices oi' the coipany in Montreal and Winni-
îîeg.

C. J. BRyDGES,
Land Com7iinissioner.

wvas frod to be in a hiiglily satisfactory ca-
dition and adnitted, to do buisniiess: Nec' York,
Nev Jersey, New: Hampshire, Vermont, Maince,
lassachusetts, Peiisylyraia, Miirylind, Geor-

giai, llicligau, 'Tennessee, Golerado, Texas aniid
thode Island. It wvill estend te othesr States
s Soon as arrangemciits are coimpleted. " Viva

lit Compagnie I
. ToE case of Olemoi us.:Clisby, jn the Ottawa

courts lately, wvas brought to a close. last
Friday. Somte years ago Thomas Clisby, a
local hotelkeeper, becaine insolvent, with liabl-
lities of $29,000, and assets of about $8,000.
Two days. bM'ore goinîg into :insolvency lie
obtained froim Thomas Patterson, grocer, goods
to the tinoiit oi $103, promising to iay in the
course of a week. 'Actioi was brought:by the
assignee of' the estate of Mr. Patterson, c'lwo
also becainc insolvent, te recov'er the aimounit.
Thte jury gave a verdict for the plaiiiiiff. Tihe

'ellect of the answers giveni te the questions
put themi ias ihat the defendant hald bee
guilty of fraud, had got the goods unidcer false
pretences. Judge Ross ordered tiat the defn-
dant be iiprisoied ini the cointy goal for two
ionths iuiless the iaiont of tle judgment, in-
ciuding costs, be aid forthwith.

J. W. Tiiosiisoo, a young main wlho com-
mniced the businiess et' a retail grocer on
St. Anloiie street, this city, sere thlree years
igo, witi a siall capital, lias votriilrily

assigied for the benefit of his creditors. 11eis
Iliabilities aioutit to $2,150, of which $750 are
(Ile to his father, lie largest creditor, whols
said to be a wehalIhy fairnier, andi if is thouglit
tiit lie will.wai've hie clalit, The assets co-
sist of stock and herse and wraggons, etc.,
vaiued it l,000, aend book-debts of about
;S500. It is stated that Tlcmlison itends te

pay in full, whichli, if his father's claien be
deducted, lie can do without. difiiculty. H1is
trouIle is attributed te giving tee long credits,
and to expesces disproportionate witi lis
ielais and anîeîîît of -business done lie
intends to try his fortune i Soine otlir Une, At
a meeting oI' credilors in his city. ont Wedines-
day last it Vas decided to take over the estate
and realize upon it by private sale.

Troeus G. Soosurse, cf Fitzroy Harbor,
Ont, general storeceeper, bcng Inable te meet
his liabilities, cal le to this city a few days tga
to sec his creditorsi nd acting uion their
adlvice lie made an assignient to Mr. S. 0. 'att,
this city, asassignIee li trust, and moeetin.)g lits
been called for Ttuesday next, 3rd Jauiitary. His
liabilities ae estinnted aît $4,400, and assets
noiminally $4.000. Mr. Soierville bears aii ex-
cellent chiiracter in biliiess, we understand
tnd tittributes hisinsolvency o having endo•sed
for his son, Johin T. Somnerville, storekeeper at
Ariprioi, but who sold of his stock sonte enic
since tand ivent te iaiiitobtt.

Tue seventh year of the Dominion Coin-
iercial Traes'llers' Aessociation is net indication

tliat its carer is oiward and upward, as inay
be Sceeu y the following stateient presented at
the annuiai meeting last Wednesday ereniiig ic
the )ecIIlaics lL

cLtembershtiîa. close of last year was... 877
i. nov cetisists of................. 1,123

Shtetinite- et gaii of inembership of...,... 256
And the liînaicial iosition shdwrs ti folloc'-

improvemient:
B3alice per last year's stitbemient ....... [$17,567
Tie balance to ctrry foi' wrtt'd this

year is ... ...........; ,.. .... . . 22,670

Siictig the resources to lti'e ben in-
creased by over'...................... 55,000
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Leadil*g Ilxolesale Trade of llonttreal.

PILLOWI HERSEY & COD
Montreal,

XANUYAOTU.RiRS OF P

SHORSE 'SHOES
.6_D EVLY Rl DESORILT1Oi O0

CUT NAILS,
Railway and Ship Spikes,

Iron, Steel, Zinc & CopperShoe Nails,
Anud SHO0E TACKS,

Extra Swedes IVon Tacks, Upliolsterers Tacks,
R.B n. Iron Tacks, Large Read antI 4eatlhered Car-
i' t Tacks, Gimup, liruli, Luce, Zinc and Copper
Pl-,, tl îigiazinc flot)k iai>ud Claiiuiel
Nuits, l'aient and Coiuun 1 1tdrada, Ttilk, Uloat,
Cîgar Box, Haime, chair anid Finishing Pa, Press-
d and Ciinîch Nails, Siating, Colimoin and Besft
lurel Nliiis, Copper and lrass Nails, Gluiziers'
l'oints, Brass Snoe Rivets, tialvaiized EailS. Aldo,
Tinued N aii s and Tacks t all kiids.

Carrage, Tlire am other Bolts, Coach Screws, Hlot
Preeed and Forged Nids, Felloe Platvs, LIining and
Saddle Nails, Tufting Buttons, &c.

CFeIEici AND WAiREio US:

Caverblillis liu ingj, 91 3, roter Street.

PETIo RIE TII, CIusarXS S. WATSON,
1'r eniîcMAt T Vice-re. & aIn,.Dur.

Wc-ui. ÀiIICMASri:e, Juil., Sec.-Tresis.

Montreal Rolling Milis
CJonPANY

I AN FA CT U3RE l8S

OUT NAILS,
HORSE NAILS,

WRHOUGHiT IROrN PI1PE
WHITE LEAD, LEAD PIPE, SHOT,

PUTTY, Etc., Etc., Etc.

IE~or Ac saNTag.e

TAN NERS)
AaeD OPUAOUUui >

LEATInER RELTnG,
IL ER 11T1H1E19 BIE LrTi1 N G

FIRE ENGINE HOSE, iARNESS, MOCCASINS
LACE, RUSSET and

OAK SOLE LEA'IRUE I S,
OFmIE ANO 3 tANUoPATOnY:

436 VISITATION STREET, MONTREAL.

A nuniber of accideitîll iiijuries liave been
susiniied by neimbers during he yeîr; th ej
have been, as heretofore, at once conipensated
by thie Accident Insîrance Coimany of North
America, in whiicl Companiy icnewed îsnîaenge-
mnents for insurance during tha ensuing year
]lave been mide. Conplimentary addresses
were made by Mr. Alex. Gowdey, the new
President; Mr. F. llaseNey, 7icePresidenlt; and
Mr. Geo. Suinîer, Treasu-eri, eliciting res-*
])orises froni Mr. J. A. Candie, the retiring Pre-
sident, and others. The Secrutineers' repor t
shoeved that the flbllowiig Directors had been
elcctcd out of the 16 names proposed i--Messrs.
J. A. Oantlie, 297 votes; Charles HutEchison,

Leadisg 'hulesae Trade o 1o Streaa.

Lman's stanamd

Biue

Writing

Black

l luid
-A," D-CO1>YLNc I1YVK.

Are wnrranted to retain their lluility, and do not
corrode hile peu.

Quart, lut and lîf-pint Bttles-laFlIAL

Prepared only by
LYm1RAN, SONS & Co.,

MONTREAL.

S. H. MAY & Co.,
474 AND 470 ST. PAUL STREET,

ieportels ai)i Deaers lai
Pints, Bollel and Itaiv Linseed O11, PalSel and
lteiinedl and Cod Oil, liangoon 0il, thîevery best Oli lnu
te market for alainî'ery, wihl a full suiply of Car-
riaga Paiu ad allaiprls. iS-1 lez.03.,2Dz.;
Smtl ick1111l,6, le r 1a il 1 1a r, 1) 1a lueîî d S t il' a 11d D oui bleP,
IuInpllad a nd Ca ored, nodgl, atulif and Flaled

G lass, Varnishi, Japans, Spirits Turî'peitine, Siielce
Varniiels, Nirror Glass,lid 3, W hile.

JOHN S. SHEARER & Co.,
533 St. Paul Street,

BONTREAL.
CANADJ N DX EUIIOPEA.N

R~AN UFACTURtES.

THE WROLESALE TRADE ONLY SUPPLIUD.

Agents in Canadafor

flemgr.s. Win. Llntdmay &Co..
Ship-brokers, Insurance and Forwardmng Agts.,

Liverpool, London and Glasaow.

LEATHER BELTINe
ROBIN & SADLER,

(Successors [o Bsrry, Smith & Co.,)
F GUYATUREIiB OF -

_IR E E NiG 1DTq E Il 0 S E
LACE LEATHER, ROLLED SIuJIT-

ING and DRESSED SHXOULDI1S,
594, 596 and 598 ST. JOSEPR 2TREET

Mon.treL,

267 ; R. B. Ilutchison, 261; J. P. Bea1ll, 202
Lewis Melldowie, 188; Joluîi ilack, 187. The
Buard of Maniageuent of the Assoeiation for
1882 is as follows : President--Mr. Aex. Gow-
day. Vice-President-Mr.F. 1assey. Secretary
--Mr. R. .0. .miilson. Treasu rer-George Stm-
ner. Ditectors-Messrs. J. A. Cliia, charles
Hutchison, R.. B. Hiitchison, . P_ Beall,
LewisMclldowvie :r. J cln Black.

WE regret to learn that Mr. H., S. Goodrich,
the well-knowna sewviig-Iniachine and attach-

ment manufacturer'of Oliicaigo, hlas been coin-
pelled lo make an assignnient. The Cincimnati

a enitg l ealte Trade o liunrcal.

f

COi MiSSO N M E R C H A N T

GE N,',RAL AGENT,
o.21 ST. JHN ST., lMONTREAL

AGENT FOR
Julee Duret & Co., Cognas. ['Vine Growersr 0o.]
Jules liellerie. [Cogiiae.]
W. & J. Graharn & Co., Oporto Ports.
IL C. lvison, Jerez de la Frontera Sherries.
Isylot & Cid., Libourne, Bordeaux, Clarets and

Snuternes.
Jules Regnier, Dlijon, Burgundias and Chablis,
L. L. Cauîueauxet Fils, Chiteau de Dizy, près Eper.

ncy, Champagnes.
Renaudin, Bolliiger & Co., Ay, Champagnes.
Seigert &.Sons, Trinidad, Genuine Angostura Bitters
Wheeler & Co., Belfast Gi'nger Ales, &o. (Export

Bottiers.)
Gutuiess' Stout, Bass'and Allsopp's Ale, &e.,
Roeig Ponseti&A Co., Biarelonua sud Tarrcgona Spanisha

Ports.
J. -U. Henkes Deflftshaven, Holland, Superlor Geneva
George Roe & Co., Dublin, Celebrated Old Irish

Whîiskies.
Baiaglier Wlhisky Distillery Co., (Limited), Old

Irish ivliskies.
C. & D. Gray'e ar-famed Loch Katrn1e. Scotch

Janmea Wiatson & Ce,, flutilc, -Fine 01d Scotch
w'luislies.

JOHNSON RUSSEL & GO.,
77 ST. JAMES STRE ET,

MONTREAL,
t Repîresseîihig ie aiaa
J. & J. UOLMAN, London England
H. J. ROWNTREE & 00 York and London

England.
JAS. KEILLE R& SON, Dundee & Londoni,Eng.
HILL, EVANS & 00 Worcester England.
GEORGE WIYBROW, London, Eng.
CA RTER, B ALES & 00., Liverpool, Eng.
ANTONINNI& O., Legliorn, Italy
TEE S\WISS MILK & FOOD 00., Lausaun&

AVenClaS, SViîzýerlauld.
SMITHt & VANDERBECK, New York.
THUE BOSTON BEEF PACKING 00., Bsoton.
NEW YORK DESSICATING 0O.,New York.
RIO A RDSON & ROBBINS, Dover, Del.
11IORRILI. & SOULE, Syracuîse, W.Y.

Orders front t, Wliolesale trade solicit d.

branelI 'If the business was luarchased srie
tiume ago by Messrs. Wru. 0. Foley and Dan.
Williams whose long experienie with the
prent huse in Cluicago augurs favorably for
theiýr success. 11 1

Tu progress of population in Winnipeg
duîring lite ten years of its existence lias been
veu'y iuid, us shown by tlie folloiing figîui s:
MW .............. 215 1876 ........... 4.000

1871 .......... 500 1877 ..... .... 5,530
1872 ......... 1000 187. ......... 7,100
18i3 ............ 1,5100 .1879 .. 1.......... 8,800

1874 ~ ~ 1........,11 61. ...... 10,000
1875... ...... 3,000 1881 ........ 14,700

The property arsessmeut has inereised fr-n
$2,76,018 in 1874 ho $6,585,067 ln 1881. The
increase in busines, in ravel, ln thè iimber of
cliti'cles and eclaucitional eslituîoîa tand
gverying huas alsaracteies . mode pru-
gressive city lias alho beau souuetlug avooderlutl.
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WILLIAM DARLING& Co.,
1MRron OS

Metals, Bardtoare, Glass, Mirror Plates,
Hair Seating, Carriage

Makers' TrimminLgs and curied Hair.

Agents for Mers. Chas bbinghaus & Sons, Manu.
facturer» Dl Wnd w Corrtces.

No. 80 Bt. sulpice & No. 879 Et. Paul Streets

MONTREAL,

. & T. J DARLING & 00.
BAR IRON, TIN, &c.,

AND SHELF HARDWARE.
gWrCUTLERY A SPEOIALTY

FnoEm8. East.] TOdONTO.

DIUISITIEiRl iSk
U SEND FOR A SAMPLE LOT

5 OP TIII
PATENT FLUTED AND

T eplit Fcather Dutr,
R WALTER WOODS,S HA MINUFACTUREa1

B 1MLOIOT

CANADA

COFFEE & SPICE
STEAM MILLS,

73 ST. JAMES ST., MONTREAL.
Diplona awarde. for DouIbly's Ilustard

at Exlibition, 1881.

Len'din M ole.ale <.roeery i'rade.

Edward Adams & Co.,
WIOLESALE GROCERS

ANDl IMPORTERS OF

Teas, Sugars,
Tobaccos,

Wines & Spirits,
DUNDAS STREET,

LONBON, Ont.

Brown, Balfour & Co.,
nuORTERS OF

AND

WHOLESALE CROCERS,
HAMILTON.

A Bow &r. CLAIR lALFOUR.

Tees% Costigan & Wilson,
<Su.xessors to Jameg Jac;'4. Co.)

IMPORTERS of TEAS
àaw GENERAL GROCERIES

6 £. PRT ERR £TRE ET, MONTREAL.

H. R BEVERIDGE & CO.,
160 MoGill Street, Montreal,

And6 Golden Square, London, England,
IMPORTERS OF

WOOLLENS
AND

CANADA TO THE FRONT
IMM3ENSE MAJORUTY IN FAVOR OF THE

Williams' Singer Sewing Machinss.
A Prize at EVERY EXHIBITION held itn the Dcminior n 1881

WHEN PRIZES WERE CIVEN.

READ THE RECORD OF SEPTEMBER CAMPAIGN.
At TORONTO Permanent Exhibition open to the W'orlid, Sept. 14th, 1881, a First-class

Medal was awarded. The only Prize Mediil givei for Family Sewing Machines in orouto fi 10
years.

At IIONTREAL Permanent Exhibition, open to the World. two First Prizes and a Diploma
were awarded to the 0. W. WlLLIAMS' iANUFAUTURiNG 0OMPANY. The only First
Prizes given.

At KINGSTON Agricultural Ftir, Sept. 22nd, 1881, a Pirst Prize was awarded to the
WILLIAMS' SINGER.

At HAIIFAX Dominion Exhiibition, Sept. 26th, 1881, a Diploma for best Sewing Machines
for famîiy use: also a Diplona for best ilachines for Manufiictiring were awarded. The only prizes
given for Fanily and Nanufacturinig Sewing Machines.

At BELLEVILLE Cotunty Fair, Oct. 6th, 1881, the only two First Prizes were awarded
the WILLIAIS' SINGER.

The WILLIAMS' SINGER was awarded First Prize at VIENNA in 1863 F irst Prize at
the CtNTE Y NIAL, at Philadelphin, in 186; First Prize at PARIS in 1878; Firsi Prize at
SYDoLY;Autstraian, in 1877; andl'rizes at all the PROVINCIAL EXHIBITIONS held
in anaida ien prizes vere given.

The above record proves that the WILLIAMS' 8INGER is the best Sewing Machine in the
world, and the people ktiow it.

These celebrated iLchines, bearing the Manufacturers' Trade Mark, and fully -warranted,
may be purchased all over the world.

DON'T BE DECEIVED BY RIVAL AGENTS, BUT CALL AT

347 Notre Dame St., OTREAL
And examine the Williams' before you buy.

a t(Io more battm than good. IL is far fram
impr-obable that the p&ub1iý announce-

FINANCE AND INSURANCE RiviEw. ment, that te Federal Bank or sote of
___________________________ its ofiiceî's liad advanced rnoney, ot the

MONTREAL, DECEMBER 30, 1881 caBaLerai secutity of Ontario Bank.stock,
may htave attr acted. the attention of the
LLnistet', who had obtained the sanction

THE BANK CIRCULAR.TuE KNK UICUAR.of Parliament ta a iaw prohibiting banks

IL is of course difficult, in the absence from iaking bans on suchsecurities.
of authorized explantions of the specific The policy of that legislation we do nat'
abject of tie recent circular ta the banks, propose ta discuss. IL p b t
to do more than form conjectures on the thora was considerable difrèrencoa opin-
subject. We believe that the sensational ion an te subject, but it cannotbedenied
letters connecting the circular with the 1 that thora wero many infinential persans
affaireaf the Ontario'Bank are calcuied 1sho believed tha t d vas desirable, in the.
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interest of the bank shareholders gener-
ally, to put an end. so far as it was in the
power of Parliament ta do sa, ta the
facilities afforded ta speculators, by their
obtaining loans on the collateral security
of bank stoks. Soon after the pas-
sage of the Act it became an open secret
that the banks had round no difiiculty in
evading the la , and it is believed by
many that similar evasions have taken
place in regard to loans on real estate.
On the assumption, that the Minister of
Finance has been informed of what is
very generally believed in commercial ciir
cles, it is qlite natural Ïhat he should
endeavor, prior to the meeting of Patlla-
ment, toobtain such information as would
enable him ta decide as ta the expediency
oe proposing an alteration of the lav.
Alr'eaLy the circular has led ta some ex-
traor- inary disclosures. The Globe's Il own
correspondent " in Montreal, who;is tol-
erably well known ta the initiated.
reports a conversation batween hinself
and a banker, wlo complained very much
of the circulai. It ni ty be interesting ta
give sane portions of the cross-examina.
tion. It woull loolk as if the Globe's
correspondent vas rather favorable ta the
iucuiryior when the baktlisr objecte . ta
the circular, the following qaiestions vere
put, which ive give with the answers:

But in the case of stock gaubltng ipon
margins, is the Goveriînent nut varranted in
makiing snel a reqcest?" lA.-" No. I hold ta
li coutrary. So lofg as the collateral given
s suîilicent fir tie bank, it natkes little differ-
ente who ndorses the note. B'sides there
are other deCails asked for, that wvould tatke
three or four clerks a monti or six weeks ta
give."

" What do you think the motive of the Gov-
ernment is in making the request 7 A-"I
presine it is ta get at thie piition of soine
banîks that deal largely in lending tipon speen-
lative securities. But sec how that thing
operates. Our bank does no business of thtit
kind. Our collateral is generaly real estite,
and we have no business tint is not legitimate"

Now here we have, on the authority of
the Globe's corresfpondent, a Montreal
banker admitting that 'our collateral is
generally real estate" in the face of the,
40th clause of the Bank Act :-" The Bank
"shall not, cither directly or intdir'ectly,
"lnd money, or make advances upon the

security, mortgage or hypothecation
of auy lands or tenements,' &c. What

is the Mmuister >o' Finance ta think ofr
such a reason for objecting ta his inquir-
ies ? We shall give orie other extract,
which contains the admission of a banker
that there is ample ground for the
Finance Minister's in'uiry:

Y.oi will admit, however, that sane of t e
bankis foster speculation by lending money

uîpron stock collIeral? ' A.-" No One can
denty tlit, but wly shoild our btnk be cm-
pielle to g to a lot of trouble becauîse other
banks engage in sucli business? 1 tinink, as 1
bave already said, 'the Government is asktng
too much."

The Glabe's- banker, if lie is ta be be-
lieved, violates the Ait i onn particcilwii
but it is ta be observe t that h lias not
even gone the length iof charging other
banks with violattng the law. althonughs
such an inference mi 1 ît be drawn. It
vill he observed that the language is very
vague, such as "sp scutative securities,"

stock calater'al,"&. NoV it must be
borne in mind, thttLt is only on bauk
stocks that there is a pr-ousibiti in to 1-n 1.
Other securities are quite legitimate. it
has been announced that the Finance
Minister lias consnted ta rodify th-n
demand in his circular, sa as ta confine il;
ta loans on collateral.. How wmuld this
cover a case in which a bank made a lar'ge
lan to its Presidîent or Manager without
any collateral, but with a full knowledge
tlat he again loinei to other parties on
enllaterals, consisting of bank stocks. &c
We are glad thiatit has been foui PxpE-
dient ta mo lify the circular so as to pre-
vent great inconvenience and trouble ta
the banks without the least use, if the
general opinion as ta the object of the
circular be correct. That object we as-
sume ta be ta asceitat the loans on
collaterals, whether reat estate or stocks,
and the latter only because it is necessary
ta prevent evasion. As ta the fall in
stocks, it is the natural consequence of
the sudden withdirawal of capital from a
speculative business. It is notorioas that,
saine way oi other, speculators in bank
stocks have been able.to borrov money on
them through the banks, and it ts equally
notorious that the effeot of the circular
has been ta withdraw capital from that
line oF business. The lenders are callin
up demani loats, and the borrowrers are
compelled ta realize sa that the bears are
masters of the position.

Since writing the foregoing ve have
learned that the requiremnt of the
Finance Minister bas been strictly con-,
fined ta loans directly or indirectly on the'
security of bank stocks, which ou-lit ta be
easily given and without delay.

THE WORIUNG OF THE TARIFF.-

There is an old and a true saying that
figures can be made ta prove anything,
and it would'be difficult ta furnish a bat'
ter illustration of the possibility of con-
veyingby means of 6gures a totally false
impression than has beau furnished by
thé Hamilton Spectator in a recent arti-

cle under a leadirg borroved fron tIse
Globe, enttied I A Dose For Sir Leonard"
and tvhich bas been accepte by a portion
of the press as conclusive proof that tie
effect of the new tariff bas been ta in-
crease the duties on United States cotton
in a grreater legree than on those from
Grpat Britain. 'l'te avovel .1bject O the
taritf avas ta protect Cana in naina

tures, and the ma le adopte wras to
impose specii tuties in a lition to the
at valorpin on th'ose descriptions o cotton
goals, which it ivas believed might be

proiably nmanuacturedCt in Canada. while
the goads or grecater value, including
i' printed, panteri and colored cottons,"
were adinitte t nt the genieral rate of 20
per cent. Nowr it is notorioa that in the
description of goods last named neither
the United States nor Canada can con-
pete with Great Britain, and conseqnently
if the cotton imports are all btocked ta-

gether, the lowv revenue duty on the higîh-
er class will necessarily give a lower gen.
eral average on the whole imports. lIt is
sim>ly misleading lthe public ta institute
acomuparison betiveen protectel an i un.
protected goods, and this is precisely
what the Htiamilton Spectalor has done.
The public are clearly interested in learn-
ing the practical effect aI'the dbittes im.
posed for the purposes of protection.
The aggregate imorits of cotton iodin
1880 were neatly $8,000,033, which are
classed under. 18 different heads, 7 oF
which were adnitte I at revenue duties of
5, 10, 12 anl 20 per cent., the bulk or
over 85,000,000 being at 20 per cent. No
'eliable estimate can be formed of the

effect of the protective tariff, unless al
tiese articles are eliminatei fron the
statement. It is perfectly trne thtat the
cotton goods adtmitted at revenue luties
are chiefly imported fron Great Britain,
but il is equally true that Great Brita in is
a competitor ,vith the United States for
the supply of thosa goods whiclie have
been charged Nvith protective luties, in
the interest of Canadian manuifacturers.
The great bulk of these goods may he
classed undeir tivi general heals a The
cottons admuittpd ut ievenue duties ware
valued at 35,655,546, while the value o?
the protected goods was $2.169,618, coin-
prised under Il1 heads, two of which con-
tributed $1,349,556 ta that amount. The
first of these items is designated iu the
Trade returns IlCotton, manufacturesof,
bleacled u aid unbleache I sheeting,
dilts, ducks, &c., not stained, painted
or printed'.". The value oa' these gOods
from Greut Britain aas $229,32[ and the
duty, 69,089.42 ; from theÙUnited States,
value $286,910, duty $73,450.90, the former
being at the rate of 30 4-10 per cont. and
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the latter 25 6-10, or a dillerence in favor-
of the United States of nearly 5 per
cent. The next important article in
which there is competition is thus de-
scribed, I Cottons,jeans, denims, drillings,
19bed-tickings, canton flannels, dckcls or

drills, dyed or colored, checked or
"striped shirtings, cottonades, &c., &c."
The value of the imports froin Great
Britain under the foregoing head were
$310,570, duty $ 106.105.03, and fron the
United States, value $516,5S0, duty
$15 1,398.20, the former being at the rate
of 33i per cent. and the latter 29 3-40, or
a difference in favor of the United
States ot 4 2-10 pet, cent. The dif-
ference is still greater in the case of
" Gingbams and plaids , dyed or colored.''
The value of imports froi Great Britain.
was $18,291, duty $6,966.44, or 361 per
cent., while the value froi the United
States $10,178, duty $3,064.02, oi- 30 1-10
per cent., being a difference of more thari
6 per cent. in favor of the United States.
The only iten inI which [ie effect of the
sIpecific duties is to favor Groat Britain
is Il Cotton knittiig yarni, dyed or
colored," the duties fr'om the United
States being about 4 7-10 per cent. high-
er than fron Great Britain. In knittinîg
yarn under No. 40, dyed ci colored, the
duties were 5.25 higher from Great
Britain than fron the United States. li

meine items, such as IlEosiery, shirts and
drawers," and " Clothing," the duties are
30 per cent. ad valorei, so that both
countries are oni an equal footing. There
is ne doubt whatever that the practical
effect of the protectivo duties on cotton
goods lias been te increase the rates-from
Great Britain very considerably in pro.
portion, te the United States, and this
must be due te the better quality of the
goods Iniported froin the United States,
which are fully 30 per cent. ligher in
value peri square yar'd on cottois, jeans,
&c., than those fron Great Britain, so
that the uniforn specific duty bears
heavier on the chelaper article. In the
case of bleacled and unbleached cottol:s
the difference in value between the
British and American goods is nearly 50
per cent. There is; no use in attenipting
to conceal the truth, that the combined

specific and ad val-orein duties on cottons
have had the efelct of giving the LUnited
States a decided adrantage over Creat
Britliin. Precisely the saine result will
be found in the various classes cf woollen
goods, the specific duties on which are
charged by the pound weight. Wool-
lns are not imported largely from the
United States, but itwill ba found that
ln alnost every instance in wvhiclh coin-
bined specific iumd ad valoremaî duties are

imposed the percentage is in favor of
that country. The first article in the list
of woollen goods is blankets, and the per-
centage of duty fron the TJnited States
is fully 8 per cent. less than from Great
Britain, the reason being tha't the English
blankets are invoiced at 341 ceits per lb.
and the Americai at 55, so [hat the spe-
cific duty falls heavier on the cheaper
article. The same remark applies to
cassimeres, cloths, &c., the duty fron
the United States being 26 6-10 against
31 4-10 from Great Britain, the cost per
lb. being much less from the latter
country. It is the same with flannels and
yarns. It is only in respect to a limited
iuîmber of articles that the principle of
combined rates lias been adopted, and
most assuredlly it has not tended to give
any benefit te Great Britaiin.

RE PUDIATION.

We agree with the Hamilton Eenîing
Times that I the word 'repudiation ' lias
ai ugly souiid," and e tLherefoee regiet
that any party which aspires te conduct
the Government of Canada should commit
itself te a policy wvhich cai only be desig-
nated as ininoral. The yBeninf T'im[es
argues that, niotwithstarding [lie poveas
confer'ed on the Parliainient of Canada,
that body is incompetent to enter into
any bargain, unless ' previous special in-
structions " have been obtaiied froin the
electors'. It is maintained that Parlia-
nient occupies a position in regard to the
electors analogous t tLhat of a conieircial
agent to the meilrebant whoc enploys hini.
We admit that the E veiiiiig Tlies has
explained with suflicient clearness [iat
it lias itsellto scrupleswhatever as to the

propriety of repudiating an agreement
deliberately entered into by the Govern-
ment of the Dominion with the consent
of Parlianent, with third parties, who
most. assuredly would not have been
parties te it had they believed it possible
that there ias any danger of repudiation.
We do not deei it necessary te discuss
at present whether the parties whoni it is

proposed to defraud niay not be able te
obtain legal redress in the Courts of Jus-
tice. Those who concur in opinion w'ith
tlîe [Hamilton Ties ivill defraicd thetin if
they can, aid it is Of course highly desir-
able te asceîain to what extent such
opinions prevail among those with whom
the Eveiîng Tines is acting in concert.

Thereis apassage in the Tines Co which
we must call attention, and wbich is as
follmvs vs:"l Thiere was certainly no iistruc

tion to pay M3,000,000 and 3,000,000
acres of land niore foi the construction
o of the Pacific lailway than the figures

of the lowest bid by responsible ten-
I derers.' Nov we cannot imagine for a
noient that the Evenilîg Tisnes could
have been ignorant that there vas no
foundation in truth for the above state-
ment. The only other tenderers proposed
te abandon the line on Canadian territory
north of Lake Superior, so that the ten-
ders were for different woikcs altogether.
The Tiies must be %vell: avare of the
correctntess of ouri statement, and yet lie
has represented the tenders as for the
sane works. 'Tlie l"/mes is hardly con-
sistent, for' after advocating repudiation
on the specific ground that the Dominion
Parliaient is incompetent to enter into
any coitract, such as that foi' the con-
struction of the Pacific Railhvay, it
acknowledges that if the Pacific Railway
Company woull witldi'aw fro, their
bargain, they should be compensated.
We shall quote the Tines' own words "If

they choose te withdi'aw at this stage
becanse they cannot have the mionopoly
of traffic, between Manitoba and Minne

" sota, let them witldrav. The Dominion
can easily afford to compensate them
for their outlay iii the North-West up
o datae." We presume that the Een-

ing Timles fails to perceive the gloss
absurdity of his suggestion. Although he
holds the opinion that the Dominion
Parliiaient is wholly incompetent to enter
into au agreement for the construction of
a lina of railroad, which' it is necessary to
bild, in accorclance w'ith the conditions
on wihich British Columbia entered con-
faderation, yet he does not hesitate to
propose, oi his sole responsibility, with-
out eveu the authoritty Of hie political
leader, that the contract w'ith [le Pacific
Company shall be annulled and coin-

pensation granted) te the Company, and
what then? Is th Doiminion Goveîn-
ment te proceed witi the work on its ovn
accounit or arwewe to have new bargains
vith Sioe other companies? And iwhat
security can the Hamilton Bovcning Times
give that his views on this subject would
he concmîred in by any tan, members.of
the House of Coinmions.

" Let the Syndicate go and let us bave a
newv deal." Such is the rekless assertion
of' our contempo'ary, ilio like somae
others, influenced by the mos t selfilsh
motives, are ent ons diverting the traffic
of the No'rth-West throu li the United
States, instead of through our own terri-
tory. Of conse the usual c'y of the
I Synlicat.e's pletho'ic purse I is inipoi'ted
into tel discussion. It is a littIle too soon
or [o late -to make use cf such aigu-
ments. Prior [o the ratification of the
bargait there was no great desire mani-
fested by capitalists to undertake the
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construction of the road, and it ls quite
impossible, even for the members of the
Pacific Company themselves, to foini any
idea of the result of their enterprize.
Wiat ve do cnow is that if iL were
possible to carry out the policy of the
Evening Tines which, in its ow'n vords, is,

let it throw up the wlhole bargaii and.
send in its bill l'or compensation," tiere
would be no chance whatever of making
any nev bargain, and the result would he
the prosecution of the works by the
Government, with the certainty of stili
greater d issatisfaction than what lias
been exhibited. The truth is ltat the
whole opposition is based on sel lislness.

Give the men vho want to conîstitct
independent railways a chance. Cive

" the mierchants and manufactures of
Ontario a chance. Give the tax-payers
of the ivhole Dominion a chance." So

cries the limes, but it is only the first-
nanied who really want a, chance.

THE ONTARI FOfCY CONDrT IO NS.

We have at length the 111 text of the
decision of the Privy Council of Great
Britain, in the celebrated test cases of the
Citizens Insurance Company of Canada vs.
Parsons of Orangeville, and tie Qtieen:fan
surance Company of Liverpool, Englaind,
Vs. the same party, alýeady frquenLy
referred to. in these colunins. The party
Who gave rise to this now celebraled case
is William Parsons, forinery carrying on
business in sto'es, tins and general hard-
ware, besides vool and bides, in Orange-
ville, Ont. The policy in the Citizens
InsuranceCO., datinîg from iarei, 1877,
term one year, was fo r2,600 on the pre-
mises, a building of wool vitih brick
front, and covered with gravel anil
slingles, and permitted one barrel of coal
oil and 55 Ibs. gtiîpow'der to ie kept on
the premises. The building ias 33 feet
wvide by 85 feetdeep, of 3 storeys for
about half the depth, and hadt been
occupied four years. One of the conditions
of the Citizens contract vas that the
assured must give notice of other insur-
ance on the same prpeirty and have it
endorsed on the policy. Notice was re-
ceived and endorseci of $1,00 in te Can-
adaFire and Marine of Hamilton. fn Feb-
ruary 1S77, the Western of Torontò had
issued a single year policy for ,2,000 to
Paisons, of which $1,000 vas on the double
store, brick front, $150 on frame store, and
$850 on the contents of tie latter' sheep-
skins, wool, bides, &c. A notice of fiürther
insurance in Lte .Beaver' Mutual for
82,500 was endorsed upon this policy.. In
bis evidence Parsons admitted that at
this date (February lst, 1877), i hhd

$8,000 insured 01n stock. 11n the applica-
tion for tue Citizens policy, thei building
is eitered at a value of $5,000, alleged to
have been an over-valuation. 'Tie insur'
ance in the Queen Insuiance Co. was l'or
$2,000 oi hardiware stock, and da(ed froiit
1hã day ofthe fire; only an Interlii
Receipt had been issued iien the ire
look place. This company also pleàded
that there were further insurances in the
Canada Fire and Marine and the Canada
Farmer's, o vhich they lad received no
notice vhatever.

'[lie premises were destroyed by lire
the night of the 3r'd of August, 1877.
The claits'made revealed the exiltence
of other insurances, vihicli it ias claimed
renderéd the contracts null and void.
The Citizens ind the Queen both.refused,
payment on this ground. Action to recover
was brouglit aganst the C tizens by Par-
son at the Guelph assizes in the Spring of
1878, resulting in a vei'dict fr the plain ti f'.
If twas claimed during the trial tLiat the
conpany couild not shelter theiselves
behind their policy conditions as thtese
wete not in accordance witli the Ontario
Actof 1.876, ' An Act to secure uniforni
conditions in policies of Fire Insutice,''
to ivhici nu roference ivas made in tise
Citizens policy. The company's ovn
conditions being disalloved they pleaded
that according to section 8 of the Ontario
Act thcy were not liable for loss owing
to unacknowledged eaxisting insurance.. It
will be remembered that a combination,
uSas foriied by the insurance cmpanies
chiefly interested in the Ontario Act of
1876, to male this a test case to doter-
mne tise pvower o the local legisla-
ture to impose policy conditions on coin-
panies licensed by the Dominion Govern-
ment, su that the expenses of the Queen
and the Citizeiis are (o be borne

pioratta by. the combination. Tlie case
was taken Ltrouigi the various Courts of
Ont)ario" but althougi the facts claimed
by the company vere proved, the Court
of A ppeal ield that the Ontario Insirance
Act affected the policy and that the
effect o that Act was to annul the ciindi-
tion witlout substituting the statutory
condition ,and gave judgient accordingly,
tie words of Judge Burton beiii:

As I read tie Actt fPa liament, the
defendans L cii,, cütle the provisioils of the-
Act by oniittitg to print upon ltese policies
the s tLiitory coinditions bu t a person assured
under snel s pidlicy is entitled to avaii himself
öf afty statutory conditin in his fan'r, notoL
withstan iing that it is not printed tpua it,
whilst the assurers are on1ly 'et, eit led tail
thenselves o the c6ndition wlten 'heyhave
oniied wi 1th thé la dandprintd theniu ipoti

He helci also that the point as to
policies being transactions coming within

the words 1' trade and commerce," and su
witLhin the exclusive jurisdiction of the;
Dominion Parliament, was.untenable.

In the appeal fronm the Court of Appeal
to the Supreme Court, it wasurged by.
the learned counsel for thse appellants
among other points,

That the Ontario Insirance Act does not
affeLt the policy and ondition beecause that Act
is, so fatr at any rate as its language purports
to affect sttehi ailpolicy and condition, void and
iioperitive, as being beyud the powers of the
Legislature of Ontario.; it support of this view
lthe* appellants urge that instrance is i trade or
business whticih iay be and is in souie of ils
branches carried on by ilividv als, and such
peonis are deened tobe traders in consequence.
of their followiitg such trade or business, That
tle liitudreds of inillions of insurances noiv
ciected, the usage of isurance which obtains,
and the importancei,or rather iecessity .of
insurace t the conlduct of' otiher branches ot
trade, business and coinmerce (lt whiclh mur-
ance is now treated as part of the cost of ner-
chandise, besides being a iueans of credit), ai
bring it withi the detinition of trade or con-
Ierce; that it ias been lavftully so declued

and re ognized by the Parliament of Canada,
in the iinmerous Private Acts authorizing cons-
pamles te carry on Lie trade or btsimes, in the
Public Acts controlling the* bnsines, and pr-
viditg for its >being conducted under license,
and iî tie tisoliventAct or1875, whichîprovides
that it slitill apply amongst others tu
l trading companties," "except incorpo-

rated insurance coimtiies," and in the Act of
1878, applyin-g to insuranee compsjsanies tlhe pro-
visions ot lIe Insolvent Act; That, under the
geieral as well as the special powers utf Legis-
Intioi, vested in Lite Canadian Parlituenit, il

as -and is cotmpletent loi tat Parliament
and f r thiat Parliamientt exclitsively,*to reguslate
the ternis onivtieli the appellats may con-,
tract with those Who desire to insure.in their
comiany, and that Parliatent ias, in el'ect, so
regtlated those terms is Io render the cit-
triet lit this case iawftul ; Thta, upon the viev
taken below of the powers of Liet Legislaturé o
Ontario, it would bt' coinpetent toi liait Legis-
fiture to enact reg 'ains in effet, sirohibi-
tory of tLeitr business as lawfully authorized by
te Caadians Parlimtnt acottsideration fati

to tiat viewv Tittt, titnder 'the terns of the
policy, they iever iveire for iia instant fiable to
lthe rëspondents, siltce the condition, as applied
Lu te Itacts, shows that tlhe policy cas void ae
itte ; Iand that, even il' the fInsurance AcL et o

Ot tarito should le ield to have any pIpilication
il cainot be heldt to apply su as to óreate an
obligaion on the part o the A>plellaits wiicli
obligation it %vas never propseosed or agreed that
they shouid asstmse; itirL, thai, eyen if the
Insurante Act or Ontario lias any aiplication,
ilon tonsi ts true constrctinfi te steitory

condition is to be imported intle pliepolicy or
else the rcespotidces have atl option betceetw
that condition sand the endorsed cond ition, in
either of whiclh views the Appellatits are

nitléid te succeed,

The judgrnent of the Supreme Court,
delivered ia Juise, 1880, was deciddd
against the companies by the caîsting vote
ut tue Chiot Justice, Judges Ttschereau
antGvynne taking an opposite view in
rulings replete with sound argument and
learned citations. Judge Strong was ab.
sent at the tinse. The subject vas evi-
dently one to try the patience, know.
ledgci and capacity 'o any but inur'ance
expert, o persons witlconsiderable ex-
perience ln the business of insurance
It vas well rema'ked that it makes sone
¿leerence i detei'iniig if ain insurance
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policy is a civil or commercial contract e apsiarenîtly, the lia
section UIt was introwlether the person outside the comipany a o erved th ai this

onioe-couniter'8 s nserchait., nanufac- grammatical c. sietr
turer or shil> owner appdyiig for' an aigree- Secti"i 92. Nlot wls

give pre-ence to
ment of indenity against loss ta h's il cases ofa confliei
wares, or an olid laly getting ber house. ti.lt in sone cases

flict exisis, 'the Le
hold fuirnitr'e msured. intended that the po

The result of the appeal to the Privy to the Provincial Leg
Council has alr'eay been noticed. 'lie in tise Rives ta Lie
decision allows the appeil in the case of It could not have
the Citizens' Insurance Co., their Lord- coénflict shoild exist

suich a resuit tise isa
ships holding that there had bee imuset be reail togeinh

a breach of tie statutory conditions hy lrotedi, nid, Vere I>
of the otier. In thi

Pairsons, andi that tihe ornpny as we be toind possible to
as the insured could avail itself of these liractical constructit

conditions. lin the second cise the mat- sections s) as t r-c
they coitain, asnit g

ter is relegated back ta the Ontario In pierfoiniig tilts
Courts, the validity of the Act itself hav- Wise course for tihs

detcide in eachs case
ing been deterinined and its terms con- can, without ncteri,

strued. interiretation of the
for tIse decision of

TExT oF? TUE PitIvv CoîIsIu.' s Drcisios. hand.
1 .

Preseni :-Sir illres Peacock, Sir MonIague The main contentio
Ssniti, Sir Robert P. Colier, Sir ictiitrd Pondent was thitGouch, Sir Arthur lobiouse. had relation tii i
Vie mocest iiiportiaitît quesion in both of these class of' subjects des

ailielss is elne of thiose--aiready numerous- 92 vi: " Propert
wisici have irisei telurs thie irovisions oi' te Province " Tse A
Briiis Nsori h wîerica Act, 8187, relatinsg to iisurance entered i
the diistrii;istiln of legislative povers betitween vinsce of Ontris oi
tie Parliimest of Cnnadai and tihe Legislittures ticre i agaisist ire
of tie l'rovinces, tnd owiig ta tIhe very genîe- it s whic aire,
rai lanîgaiige is whici soume Uf tiese powers ire tratts; 'ihese ont
describeo the question s one ot consieiable from tsem, it ase
dilticulty. IL is here premaisei that the Citizens within the Chas o
insirance Conîîpanî'oy of Gsamsîia, the defendatis CiviR
n tie first action, were originally iicorporated hand ontended tiiby asi Act or the late Province oif Canaîda, and Suci rights as fi twasstmssed its -preseit unite liier il'n Act of the s an instance theDomniosn Parimient. The. Queen Company Lordships cannot

was an English Comnîuîsssy doing business in struction is Ith cCanada. Tihe detendant comipay in each case suslicient. reasoa in
is tie appellant. The statute impeaicied by the tie oter pearts a
aIlIellanîts as beiig an excess o tegislative narr w an terpr
power is an Act of' the Ontario Legislature (39 rgs.
V lc., .. 24.), ihtitiiied Il Ai Act ta -entîre riglits."

usntorn coanitioilsi 1 oilicies of lire insur ce." In looking at sec
only itit there is n

The distribution of legislative powers is ,contractsand Oie r

prsvidedî for bey sections 9 ta 95 of " The that one class of co

British Norb imi-erica Act, 1867"; the most umer te," IV
important of these beisig section 91, headed missary osites, .sv
" Powers of the Parliiineiit," and s cetioi 92 n r nd t e
leaded Exclusive Powers of Provincia elonedta the i
Legisaturei provision found in

a America Act, VI
If the classes o subjects enumnseated in relatiig to the

section 92 lad been sitogetier distinet and povers, was referr
different froun those in section 91, no conict on both sides, as th
of legislative intliòrity'cîuild have arisei. The in, whichi the words
Provincial Legiilätsres wedit iave hasd ex- are sed. By tha
clusive legislative poiwer over the 16 classes of Canada is esimove
suhjects assignsedito theui, and tie Dommnion unifornity.o a ny
Parliaiimient exclusive power over ait. oilier and civil riglits
imiatters relating to ,the good governmsent of New Brunswick, i
Canaîda. Bt, iL ustL hae been fr'esen that tis Couîrts in tiese th
shrp) aend deftnite distinction hand not ieen and cial Legislatures c
couîld not be attained, and tisat some of tIse so Made. The Pr
classes of fsibjects assigned ta Ihe Provincial from Ihis section,
Legislatuires iiavoidably rai mJete rad were the 14aw wlich gov
eibracesd by saine if the emnsîserated classes of mis Quebec is l til
subjects in sectioi 91; iîivhece san endeavour ap- existed at tishe tini
pears ta have beei madle ta p rovide for cises i and not Lue Engli
of a inarent coiflict, and it would seem thaîst atier Provinces.
wtiis object it wis decsired lin the second civil rigits " are
branch of the 91st section; " for greater cer- seses lis this Secti
tiinty, lit not so us ta restrict the geiierality aisni seemss nso rea
of the foregoing teris of tie section," that tracts and the rig
(iotwitistandiig aîîythitg in the AcI) tIse not Iniendei to be
exclusive l.leislativ'e authority of' the Pirhia- iiiformsi iy. If, lis
ment of Canahshouid exiend to ai mitters tiin of the words
coinig within Lie classes ofsibjects enierat- by tuh cItppellatîs is
ed in that section. ith the sane objftý Parliaient could

'agrilh at ils enr of le
duce'i, toligii h it may be ut
paragra ih apllies in ils thi
ici i onily t No. 16 tif bi
fssading ihis e-sfitesvouir to Fi
tue Doiimmili Parimi ent cil

t of' powl'ers, it is obvios su
where tihis apparent Cou- ae
isIatuire coîuld not liave la

wers exelusivey itssignei nu
islatîîre si*iiold be scsorbetd ly

Doimliiionîs Parliaiinit. IL
ri

been the intention that a c.
and in terder to prevent or

nuzîage of the i io sections A
er, an:d that of nue inter- je
ccessary, mosliieil by theat e
isway i t masy in iiost cases i
aririve att su reasoiible and m
on If the languiiage ai the Ci
oncile the respiective powers a
ive effect ta ail of them. I
dilicult duty it will be a i
e on wlion it is hrown ta aL
whiehs irises us best they si

ng iore iargely ipon an
statiute thai is nf.cessar!y

the pirticiafir question in
a

* j
I on the * part of the res- a

se Ontario Act in question o
atters coifing wittin tue o
cribed in No. 13 of section i

y and civil rigits in the 2
ut lCals with pîolicies of
nto or in force in the Pro- c
r 'nsuring property situate v
and pre>cribes certain con- A
t'î furim part f ssuch con-
rIts, and the rigits arising i
argiied, came legitissately
f subjct-"Property end i
e alppeillîInts sun the other
ut civil riglts eaint only
ed from the lif .nid gave i

statuîs of persians. Tieir f
think tihat the latter con- i
orrect one. They find no

tie langiuage itself, nor in
f the Act, for giving so
etation of tise words I civil

tion 91 it will be fouind not
o class, including generally
igits arisimgI fri r Itc but
itracts isinentioned anid en-
8, bilis of excliange and fra-
ich It would have been

eify if ist1 ority over uit tie
-igiss ariug fronts tisem hll
Dominion Psrliaiment. The
section 94 of tie Britishi North
hich is ane of tise sections

distribution of legislative
et to by Ilsu learned counsel
rowing ligit iolin the sense
s propuerty anit civil riglits"

t section the Parliaienst of
red to make provision ifor the
luîws relative to Il property

in Ontario, Nova Scoia and
ail ta the procediuire of the
ree provinces, if the Provin-
hoose to aldopt ltse provision
orince of Quebec is omitted
for the obvions reasons tiat
erns property and civil rights
e Mai tie Fcrench law, as iL
e of tise cession of Caneada,
sh law whichi Ireivails in the
The words p noperty and

obviously uîsed iii the same
un as in No. 13 usf section 92,
son for. presuming tiat con-
gits arisihg fromt thern were
included in ibis provision for
owever, ile narrow construc-
" civil riglsts" contended for
vere ta prevail the Dominion
, under its general power,

gislIte in s-igiurd to contrats in ill isnr eaclh
Ithe liuviiceu,. und, Ils as consequencite of isis,

e Provi ce of' Quebec, ilitoiugis i w go nedseu
its iowni civil code, Iui id-d on the

encu law as r-gaids contracs anci ulh-ir ini-
lests, woiuld be -ubject Io have its iw n tiat
bject aliered by tie Dominion Legislauire,

IL brousgit iito uniformity with the Englisi
i prevamilig isi tiseh atiher three Provinces,
otwithstaiing tuai Quebec has b'eîen careful-
left sut if ilie uniformity section of the Act.
is to be observedi hat tIse saime wuiiris, "l civil

gits,' arc employed iii the Act ai' 4 Geo iil.,
83 wihich nade provision tbr th Governmsuent
the Province of Quebec. scton 3 or dhat

ct iCICld thatil is .\ljestys Canadia, sub
cts within tie Province ah' Quebtee should
nyîty tieir proierty, isgus, and oher civil
ghts as they hai bi-fore doune, and tiait le ail
atters of controversy relitie ta propery and
vil rigits, resort shoutld buea to thie lavs,
i be detcrmmned aigreesbly io the sait Iqws.

s this statuite the wor'is p hropîerty "and icivil
glus " are plainly used in uheir itrgest s-nsse;
snd there is noi reiason l'or ioldinsg tihat i the
atiute under discussion they are usei in a
iiferent atnd narrower asne.

The next questi on for consideration is whether,
ssuiming the Ontiario Act to relaie toLi the sub-
et of propertY aend civil righis, ils enactnent
t -povisiiS cotie wiliiin ainy of the classes
f sibjeucts enuncraed in section 91. Theonly
nue vhicih the a1spellants suigge-s etI us expuresly
neluîding tie suibject of the Ontario Act is No.

"'i,'le reiulation of traie and comImerce."
A question wsraiset visch led to musch dis-

cussio i n tise Courts below andit it is bar,
iz., whetiher the business oi issuriug buildings
gainst tire was at traite. This bussiness, wuen
arried uis fos' thie Saie of protinay n dubt,
n soin" seuse o? thie word. be calld a tratde.
But conitras af indeniiity mde by insurer's
dan scarcely bu considered tradin g Co sticts,
nor wereusirers whio madle thems held to be
" traders" uider the Englishi batnkriilutcy laws;
they have been tnade subject ta those hauws by
special description. Whlethe heu bIIsiness of
ire insurance p.roperly falls within the descrip-
tion of "l a trade '' m1eust, in their Lordships'
view, deui-nud upon tei sense in iwhici tit iord
s used in thue particulair siatuite ta be canstrutd;

but in tie presesit case their Lordsiniîs do nut
fmeld it necessary ta rest their decisi n on the
narrow granîsd that the busiiezs andi pursuance
is otsa a traite.

Tie learnet Chief Justice refers ta a remarl-
able sectio s coutainet in the Act of tie Domi-
niais Parliamsent consolidsating certain Acts
respecting insurance (40 Vic., c. 42)? Sec. 28

a' tit a lct isa s folsws:--
"IThis Act shail not apply ta iny umnpany

ilthin the exclusive leuislative control of any
one of the Provinces of Ganiadi, unless suc
Company so desires, anud it shiasi be lauvfsl for
anuy such Company to avail itseIf a? the provi-
soionsof this Act, asnd if it ioso avail itself'such

Company shai tisei hlave the powverol t'anîsasct-
isg ILs businuess of insurance througiloust Ctis-

This provision contains a distinct declaration
by tise Dominion Pariliament tisat Cach of the
Provinces hai exclusive legislative control over
the hisînsuance Comiaiies isscoipuoratted by it, atd
therefore is an acknowledgmenst tiat suels cin-
trol vas nt deemedsito be ais infrmtigement df ise
p'iser of tie Dominion Parhiiment as to "tie
rsIgIilILti'-n ai truite andt canitnsreecIl"rIe declasaions e the Doiiliion Parliiament
are n, of course, coînchlusive n n01, the costrue-
tion of the British North AmericaAct, but when
the proper-construction oif tie language used n
that Act to deline the distribution of legislhttive
pow*ers is dtibtfui, tise iterpretation put upoli
iL by tise Domminson Parliamsent in its actuau
legislaition may properly bie considered.

Mr. Justice Taschereau, in tihe course of tis
vigorous jutidgrnient, souguit to place tIse plain-
tiff in the action against the Citizens' Company
in a dilemma. He tsuiiiiks that the assertion of
the right of tie Province ta legisliite with)
regard to the contracts of insurance comnpanies
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amosuits to a denial of the riglit of the Domi-
nion Pairlament to dIo so, and that this is in
effect ta de.ny the rigit of that Parlianent to
inorporate tIse Citizen's Comipany, so that the
plaiitiff wa's suing a nion-existen;t defeidaInt.
Their Lrdships cananot thinIr that tids dilemama
is established. The iearied judge assumes
that the power of the Dominion Parliament to
incorporate compaies Io carry on. business in
tise Domnion is derived from one of the enu-
nerated classes of subjects, viz " the regula-
ion of trade and commerce," and then argues

thlat if Ilie aathority Io incorporate compaies
is given by this clause, tie exclusive power of
regulating them mist aiso bc given by it, so
tat the denial of the one power involves the

denial of the other.- But, in tie first place, it
is not nescessary to rest tIse authority ofi tie Do-
inision Parli.ment to incorporate companies on
Ille slsecific itsid enutmerated poiver. Tise ait-
tloriy wsuld belong to it by its genrai power
over all isatters not coming within the classes
cf sutibjects assigned exclusively to the Legisla-
tures of tie Provinces. and tIse only sibject on
this head assi-gned to the Provincial Legislature
beiig " tie incorporation ofi comipanies with
Provincial objects," it foillows that tIse licor-
poration of comapanies for objects other than
Provincial fiils witiiii the geteral powivers of
tise Patrliameatt)sf Cittada. But ithynio means
fouisss (sl ies, isueed t ie view of tie iearned
judge is right as to the scope of the words " the
regusstion of trade and commerce ") isat be-
case the Dominion Parliamient had alonse the
riglit to creiate a corporation to carry on busi-
ness througloutt Ile Dominion that it alone has
tise riglit toregi1ate ts coitracts ls acii af te
prov'inces. Suppose Isle I)ossission Parliinesst
were to incorporate a comYtpansy, vitil power,

nssong stisr tiis, ta purcsase and hold lands
diii, sgisîsî tcansada !ni asostsaiss, ILt coilld
scsrciy be cosntended, if such co:npany vere
to carry ais bussinsess in a Prvinsce. where a law
against holdissg lansd in mortiain prevaiied
(eacli Province having exclusive legislative
llower -.ver Il property and civil riglits in the
Province') isat it cossid lisod lansd in tisat
psovisce in contravetioni of tie Provincial
Legislature; and if a company vere incorîs-
itatem fertise soie plîrpose of pssrcising and
holding ladi ii Ise Doinsiion it migit iappen
that it could dIo no business in any part of it
by reason of ail tie Provinces Ilavinig passed
Aloritnain Acts, thisoiglh hlie cororation would
stili exist and preserve its status as a corp>oraste
body.

on the best consideration ticy have besn alie
to give tIse argsisnentssnddressed ta them ansi lo
the judgmnents of the leariied judges in Citauda
tieir Lordsipiis have coue to the conclusion
sint Ise Act in question is vlid. Tseir 1,or -
sisips have sloi ta cesîsider sepgraieiy tise tavo
appeals

The merits of the par!icular cases vere
tien gosse imto, t5 e conclusion reiiceid res-
pecting the Citizens' Gompiiy beingas follows:
-" Their Lordships beipg of Opinion tilat the

rsniiy ine tis case ica ne stject to tise sssmt -
tory coniditions, ansd tisere hiavisg han a isseacis
of those conditions, the plistiif's action
against the itizenss' Insurance osmpany fails.
They swii tiserefore isimbly ad vise Her Mitjesty
to order thIat the judgments aþpeaIed from be
reversed, and that the rule oItaiied by the
Ouassîpany ta set tside tise, verdsict anss enter a
101it-5t ie sde absoliste. The cosielsîsion iii
the case of tise Queen Insurance Comspany %vas
that the jsuigssnentss of the Court of Quseen's
Pench disciatrginsg tIse aiielint.'s rIsle for
setting aside tise versicit lor the plaintilf, and"
tisejuigmesnts afiirmning it, ought to e reyersed,
but tieir Lordships did not see their way to
decide the question vhich nov arose, whetiher
tie Çonspiiys, codition aitl respect ta tie

qIsesy = of gîînpoaîder. lept ià> tise butildinig
contai ing tie propserty insured was just and
ieasoaibie. They thougli thie rusle nisi sssouild
ha kept open and ishe action ressitted to tie
(oturt of Queen's Bench to dispose of this quses-
tion."

Tie judgment concludes as follows e The
appellants, though successful on otiher points

having failed on the important validity of the
O ltaio Statute on wich special leave ta ais-
peail fromsi the jsudgmsent of the Supremae Court
was granted by this Board, their Lordships
think it riglt in makie no order as to the casts
oi these alpeals."

'ihe statement of tise Privy Council in
the foregoing decision,-that a company
may hav a ciarter and license front the
Dominion Government and yet; not b at
liberty tu transact business in any part
of the Dominion owing to the inter
vention of "civil rights " and the lavs of
the local legislatures,-is one for which
the public mind lias scarcely been pre
pared. The whole affair is alleged to be a
compromise, larg-ly influencei by Sir
Montague Stith, ivho it wvould appear had
little difficulty in winning over to his side,
twojudges " fine the North countrie," whio
happened to be in London duritg the
discussion of the cases. It was generally
understood that Jualsh Benjamin of
Mason & Slidell fame, and vhose know-
letge of "States Rights" would apply in
the matter, was to represent the comn-
panies and the Dorninion Government.,
and have a iearinsg ibefore the Privy
Council; but Mr. Dalton McCarthy or
Toronto, who avas ta rep.resent the estate
Parsons and the Ontario Government, is
said to have missed his steamer, and it
was therefore deemued advisable that
neither side should be eaid. This is the,
saine Mr McCarthy who substituted the
Queen City Insurance Co. of Toronto for
tihe Queen Insuanee Co. of Eniland
in the action against the latter, by whici
time vas allowed to have the case taken
to. England, and for ]ack.of which the
Citizens were compelied to pay over to
the trustees the amount of the caim
against theimselves, whici they did:
under protest. It I ill be observed
Sthat the strongest point. brouglt
forvard by the Queen Insurance Co.,-that
of other unaeklsowledged insuraice on
Parson's stock, -does not appear to have
been taken into consideration. Tie Citi-
zens' Insurance Co. will get hauk their
money: paid to the trustees of the Par-
sons' estate, Messrs. Guney of Iam ilton,
and Benny of Montreal; 1'hile the
Queen Insurance Co. must submit to a
new triai before tie Court of' Queen 's
Bench asto wether their penlerai policy
condition limniting to .10 libs of gunpowder
(the weakest point in their defense) is a
reasonable variation from the quantity
(25 lbs) prescribed by the Ontario Statu,

tory conditions or not. The whole affair
constitutes one of the most important
cases ever broughits before tie coirts; and
will likely have an important effect ispon
future questions arising from local legisla-
tion.

TME FINAECIAL SITUATION.

The financial situation in Europe lias
been somewiatdenoralized by the recent
heavy losses of tie great H1ebrew bank

itg housss in Paris, Viennsa and other
continental capitals, the total losses of
the comsbination being estimated a .300
millions of francs .Tis, together with the
s hp decline il uveak American sjsecu
lative stocks on the London and Nev Yor k
msarkets, ias caused considerable excitè-

ns ai at.those centres. As noticed n a
paragraph last week,~ tihe st bIeaIk sof
any importance occurred on the i tlih inst.
i Denver and Rio Grandie stockc, whici
dropped 15 per cent. in one day. Te
beais iave ben quite active, and. to som''e
effect, in depressing many of the most
speculative specialties even the nost
stable securities have been obliged to
yield unier the general demoraliz stion.
Circumstances of much weight favor the
opesators for a decline in the Nev York
market. Alart fron the generally less
railway earnings of'the year, the rates for
money are much loiver tisan in Europe.
It is a signifiant fact that ren or lc-
knovwledged flnaisial acumen in N.ew
York are anxis s ta arrange for loans. at
presen rates for six mànths oi 'oré if
possible. Ilh presentstate ofithe world's
gditi reserves as the New York .finaincial
C6iron cle remarks, and threcnt arlked
increasein business activity in Europe,
would also point ta themainteEanê of
a higher rate for money.

As this markeis .aiways m sre or less
inluenced by tie markets ofi Nev York,
London and Paris, tie recent decliti in
securitiese meay be partlIy accouinted for.
The circular i the Finance Departiment
concerning oans oi bank stocks t brokers

and éihers oes natis altogether acsunt
'for the dîecline. It has een'suggeéted by
ashrewd banker that, to prevent specula-
tion in Ban k Stocks, bie better plan vould
be to compel the brokers to discldeN tieir
principals, as is the practice in England,
and as was sugastedl and leatrlgo idsted
aia meeting oi influentiail bankers in
Ottava sonse time st.ce iwiens tie " num-
hering of iaeres" wavs ecii upon.
This would cettainly prevent brokerssel-
ing securities whici they did not really
possess, anIto that extén pruit an end to
such specuusior. If the principal name
ivere given, iw tvoubd be an.easy matter ta
ascertain f rom tue transeir books whsyèher
he owned suci siaresor..not.:

At an extraordiriary meeting in this
cit ai the 22u instci (if ihe Canadian
iirectors '6tise Credi7 Folier Fe neo
Canadien, digaiizbi neaéy a year agoa
notices fmam the Paris iyndicae vere
read, advising economical measuré.s, in
view of the advance in the masoney rate in
ihat city. IbL is not improbable that the
conpany nsyý seec for furtiser powers ait
the next session of Patrliaunt,.
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A.iosia thle nîew diiretomr in New York Of the
Gruarantee Company of' North Atierica of
this city are inîclîulel Joseph W1 '< Drexel, late
of Drexel, Morgan & Co. ; Li. Victor Newcomb,
president of the Liiton Stties National B1iank ;
(enerail E. P. Wjinîslo, presidenît rio the New
Y'orc, Ontario & Western Railroad, and Daniel
'Torraice. The Ioston bord hias been aiig-
miuented by the ass0ociation of Elisha A tkinsl,
vice-prsident of the Union Pacifie Ralroad,
cand V. B. Strong, presidenut of tle Atchison,
Topekri & S tita Fr llailroad, tIeir colleagries
being FruIuk liii IlHi'eni, prresid]lent of thI Ier-
chan ts National Bak ; C. I. wnourner, preSidel t
of the National lraik of Commerce, cned Col.
Tower, presidrit of the National Bakoil r
Cu oru onweaIrlu. rte exectire ut the Nr- c'
York Central & Hudsonu River tillilroad Colim-
pany have recelily decided to accent the
Colpany's bonds oui Inelatlf of thIeiruempyns,
and Lie Northîernr Panifie Ilacilt roid Cony u
have adopltedt i ts bonds for thte gliarlnee of
the wihole ot thei r extensive staff. S Overl of
the New Ycrk baniks also, iniIding tle ' ark
National, Banki oft tle letropolis, Merchtants h
National ani United States NiLtioiit have
adopted lte Coupalny's bonds off sureIyship in
Place of privatte obligaioens r. lerlnward
Hini lg, lie mnauge, ls tonb congratubited
ou th iegree of success ta vlici Iis unliiriug
enlergy lindi aissidiiitîy have broughnt this colin-
pany in tle United S tates as well ts in Canada.

FIRE RECORD-INSURANCE.

O NTARlIOs.
Ric/nioid i/ill, Dec. 23.-Rsidence of J.

Ogilroy destroyed; loss $500; insured in
Weste'rii to'r $500î; cauiuse dlefective fure. .(no
ton, .26,-onruusiirercial Huise, owned by MsI.
Liitle, destroyed; caiuse unknown; trture inl-
sured in Standard hor $500. lPion, 20-
Lusses by t ire in lEyer's blockç atre ebvered by
insurance as follows :--building, $2,000 n
ieser i Oddlbollowl'3' lial, ail Contents, in

Lncashire, $2,000 ; J. F. l3eriiger in Lan-
caslire, $800 ; 0. E. Hibbs, i in tish Alimi-rica

1,200, ani Norîwicl Union, $400-; Il. W. Post,
in Britisi AUerica, $1,000, but his loss is auitIII
$20t00over inisurrance; 31r. Ieringers lossabont
$200 over inurne. Orl Nlows dit not save
imythinug.' .Berver/on, 27.-Stables and ieds
of Ile lismil Hloiluse destroyed tand hotel
iiiigel. . Tho onibuldingswere owned by

Alex. tauuuilittonu ; luss3,000, supposed t0o ie in-
sured. W. J. Watsoii, proprieor. loses $500,

partially iunsuired ; Gooper and Trisda le ose
$1,500, uredI ; J. Ritchie $5OC, insiredu ; J. G.
Camil îte$100, instured. Iti( stoni 27.-Ti
sloup riaik Suilti, loaded with liay, took lire;
sotme 15 tonis of cargo constiuer], and 10 iunore
destroyed. Ilay is uvnued by itr. J. idord,
aInd is inislured. Whoodrdarr, 28-StabIl eai
shed of J. Lemion biurned to Ile groumi1I, toge-
thler rwiti.contens ; Iose $500 ; 110 instirance.

iioi-neal, Dec. 20-Photographic studio of
J. A. Datgenais ; loss abort $1,000 ; enause ex-
plosion o somie sixul-e ns was beimrg
prepI ed ru ic/nuondi, 2--11use of 0. Iledalurd
ttall destroyed, ioss $1 iti0; insunlice $700.

ui'eec, 26-ire ii shed of ir. Vennor ; exteut.
ot iamainuge yet uiituiowiu ; contents, conusistiung
ofi tin, iuountied tu $16,000.

AMERICAN MARKETS.

losToN ' Dec. 29-Flour.-Tlre niairke con-
tinties ull, and is coniuned to actual wants .
sales of Exuias have bee nit 5 S.50 to $T.50 Ier
bb., including choice bakers brands; intel'

Vteatts selling ait $.25 to $7.50; Paient
Spring quiet at $8 to $8.75 ; an] latent Wiinter'
at $7.25 to $8.25 per bbl. Cormeal selling at
$3.15 to $3.25 per bbl. Bye flour ranges trors
$5.50 to %5.75 per bbl. atmeail ait 6.75 te

75 per bbl. Grain.-The market tor Oro
quit and easy, and demsinaid for export lighit.
We quote No. 2 and mixed at 72e to 74e; and
steariier 71c to 7 2e per bushel ; New Corn
selling it 70e to 72C. Oatis in moderate
densind, lInd prices easy. Smîall sales of Rye
lit SI lier îlæshel. Shorts selling it $19 lo $20,
and A iddlings at 522.50 to $25 lier (on. Hav.
-The market dull for I sasle, sales $21 to $u2
per ton for choice. Extra ai $23, and ordinary
$1- to 520 per sni. Prodlee.-Fa iremianil
for cho0ice grades of boiter, snd prices coitiiiei
to be suisitine. Western and NorthIrn
creamlleries have been lit 35c to 40c for cioice,
and 25c to ilr: filr and god ; Vermonlit dairies
260 lo 33c clioice, 18e to 25e comunon. Cheese
fair demîand and firm, sles at 24-c to 13 eics
1h. Eggs qiiei, but f-esh lots sci-ce. Sales lit
29C to 30e for Eastern. Vermont 27e tr 29c
3inada lie .to 28c per d<bi. Beans finrmnd lin

sti-riild yIl iîmanl; sales or choice $3.30 lo S3.40
pe- blshiel. Peins SteIady and prices ictlinillgel.
Choi ce Cania $1 to $1.10 per isliel.
Potatoes lirmî, liglit receipîs; besi grades seIl
at $1 Io $1.05, tieditiiii 90c to 95c, liiir 70e lto
80c ri bisliel. Oiions quiet lit $2.25 to $250
p>er l])[. A pples in moderato demand but firis
Sales lit $2.50 to $:i ieer bi., and fancy Narieties
ligier. Pouiiry has been in good demand,
go0 tili-ukeys asind chickens 12e to 18c, geese
Il0e to 1.5c, an iicks 10e to 15e per lb.

Chicago, Dec. 29, 1.01 ip.n Wheat, Janî,t
$1.284; Feý(b., $1.290. Corni, Jan. 62c;.\a08c. Onis, Jan., -t4,C ; lay, Me. Porc, Jan.,
S16.80; lay, $[7.07, Lard, Jn , $t.05
F-b., $12.22.

Mil wanee, 1.02 r.mii.-WhiienI, Dec., $1.304
caish ; Ja i., $1 .13; FeI., $1.29A.

New Vork 3.0f p..--Vihet, No. 2 Reil,
JnI., $1. ; Feb., 1 ; li-ci, $l.48. Cori,
n., 70 e ti 71e; F'b., 72c.

ENGLISIH MARKETS.

Loidoni Dec. 29th.-FloatinigcargoesWhteat,
tiitrnl dearer. Cornil, t-li. Cargoes uon passnge,-
Wleît e:nni Cornil, tiii derarer. Meliuim Chic.
or lil. Wlieatî, 52S.; Red W'inter Os. Good
cargoes Cal. I Wheat, ais. Lon;don-lixed
Aie-icai Corn, 29s Od. Fair averaige No. 2
Ciie. Spiilg, Is Gnd. Englis h and French
coun iy Wheat lirmIi. Liverpool-Wleat and
Corn on Spot. riira iil ieîîlndenc : No. 2 ied,
52q. id. Wlieat (in Iissag for. U.'K., 2,950,000
grs. ; Corn, 223,000 gils.

To bil maniy lioursaiid subscribers to Ilhe
JOuliN'A. OC Cob ni throuigliout Canada and
thLe civilized world we sertI- grectings, visiing
tilems alI a Iliappy New Year"' and mîîaiy
le t urnus.

CIONTREA L WHOLESALE MARKETS.

TlUsrDAY, 29th Decomiber', 1881.

The conliînance of nild Spiring-like wreather
with Iluddy ronds lias so restricted the sale of
a variety of esseintially Winter coimodilies as
to become a serions matter tei certain classes of
traders. This is one of tle greenest Christ es
seasons kiiowil to Ile present genleration it l
stated tihat 'in soine parts of the. Vest, tle
farmers are plonighing for their Spriig croies.
It is sitiisrietoryi howevi', 011 tie eve
or tle New Year to be able to take c
hopeful forecast. Rei ittances have telen
off somewliat, as a iresult of the weatler.
Ple Caisedian Pacific Railway Coîiipansy's
Land Gold Bonds continu,e ta be taken as
rapidly as was anticiat.ed, the amoint lisposed
of so far having rea ched $1,750,000.-in other

verds, tiity-ive per cent. orf the sin allottel
to tIe Cisnadian Syndicale of bankers. Rates
or discount-and stock loans remiiin as last
quoled, while Sterling Excage rules inactive
lit 108 1-16 to 108à for rotind aiounts ofsiity-
day bills, and 1081 cilsh Over hie counîter. The
local Stock Mairket,, wlicli closed rathler weak
last Thursday, ias partially recovreIdil eince,
rhIiroighi raises iare thtictuarted considerliy,
a e'oses someiwiIat firoier, but comîpa-recd witi
i week atgo threre is a slin-iikiage of I pier cent.
for MontreaI Bailli, of i lier Cent. for Ontario, ir
for each uf Merchants' ad Commerce, t for
Montreil Tel egraph, in lì for Richelieu, whi le
biyers of Toronto Iank have advainced 3i pel
cent. to 105, wili iolders asking 107. Tiere
will be noc session of Ilhe local Board after to-
mlorro - morning until next Tuesday. Sales
le-daîy:-217 Montreasl at 195; 45 ito at 196;
65 Ontario at 59.; 29 Toronto at 115; 195
Miercaliats at 125; 27 do at 1951; 275 Com-
ruierce ait 184; 100 du at5 1S81; 100 11rn)îIIel
Telegraph at 1264; 365 do ait 127; 175 Do-
minlion Telegraph at 52.; 100 City Psiîger
Railway at 145: 25 Canada 0otton CO. ct
155; 25 Disdillas Cotto at 134 ; 25 do at 134.

Boo-rs uo Suoos.--Th imijority of the lioises
have finislied stock-takiiig, and lire bisr ou

Spriiig goods, a sufliient nmiber of orders
liravinig been received to keep the factories run-
neinsg on full lime witih increased stais, in soine
instances. Or lers from Ihe North--est have
benî raiher inore numilerous this season thliirrî
usual, anîîld these lae ve to be forwardeI early.
Siinîrilig ias enic-ely beei eomicii ed yet,hor-
ever; tle haid weitlier having so iiiterf.redt wihli
traie in tIre country, thlle ail and Vinter stocks
are not ilich reduced yet. The cggregate of
gains for the yere is considerably larger hlti
for last year on the sanie mnargin of protits
because insiness lias been murcli souier and
losses ligliter thail in several previous years.
As stated in our iast report, there w'ill b no
matei-nl change i prices for Spring goods
fron those Or the Fall seaîson.

C-rrî,r c.-As siual duîring Cliristmas
nveek, the offerings of live stock on the local

markets were small, and business liglit. On
Minday last about 120 lead cattle were untler
irfer lt Viger market, and sales ivere reported
at come 35eo 50 per lb. live weiglst as to Ila-
liiy ; the latter figure was obtainîed oily for e
fow choice oxen. 'lhe rainge oft lies remaiti as
quoied last week. About 100 shelep and anibs
weIe in lihe yards ; several lots of laiibs were
solil at $E510 to 54.0, and elicep brorîglit $4.50
lu $0.50 each, as to quality. Lat.est Liverpooil
advices report choice cattle steildy at 7îd to.8d
per lb live weight, and sheep aut froi 82id to d1
Per lb. Dressed meat in Liverpool is firmer at G4d
pert lb.

Datis',Pnooiucr.-In tlhi local DllUter market
there las been nothing doing beyoil lthe slow
sale of smîall iots to the Iocal tiade, it generally
firim but unchangéd prices. There have been
no shipients, except on ioitsiginenit, goiîg
forvard for Sise timae. A lot of tie Brock-
ville offered to a shipper at 20e on Tuesday
vars.declined.-not wanted. The imilid, Spring
weitheir iv'ict i prevails on bothe sides of Ile
Atlantic liase amost depressing infltierce silpon
tradein all tLe large centres. Theie are noi
inririies whalever for- exporte and linlest gor d,
whicli continue inost in demand, are diliteai
to obtain. It is stated tlhat there are 8,0r0 to
10,000 packiiges ield i the Morrisbrg and
lBrockville districts. A local dealer informs us
that some orders for Karmouraska * on German
accouit have been received bere, btt cannot be
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filled at hie prices asked by holders. This
seemsI a pity, in view of the present duli and
iuiisatisfietory market for the bulk of stocks.
The New York market continues dull and
ci a on alI grades savo fanicy cremivery eand

even tlat is lot wmorthi as much by 3c per lb. us
a few weeks ago. The best brends of olernicr-
parine re vtnw said le be Eelling wvell along-
Fille soie of Ihe Stiie dairies and best
Western dairy in the American markets Ine
soue instanic-s it is said tlat oleo. hias been
iikeii upon is merits in preleence to genuine
builier. In Clieee very luitle businaess trains-
pired Ioi the cweek ; a sle 's reporled to
have been made here yesterdiy by cable, bîut
tle ligures have neot transpired. Valhies re-
mamn noimuinally as quoted list veek for this
markel, but Liverpool narket delrined 2s per
cuwt oi Tuesdauy, avd is nov quoted at 64s 6d by
cable. Stocks in Londoni are estimlated et 65. -
000 boxes agaiinst 90,0001 ut Ile like date last
year; choice lall checse in London is quoted l y
cable at 66s to 6I8s. Ii this inailet hne to
choice le quoteld at 12c to l2c, liani fairt o good
qualities ct 10e to 1140. New York was
firIvi yesterday, ulnder a good. deiand, choice
stock selling it l2je to 13c, with an improved
iujuiry foir ingods at 12c ; funcies aire ex-
ceptionally strong there, ani reflect their foeli
on the grades next belowv to a greater extent
chan slovn on butter. No very liberal anount

of businese is ar ticipated during the current
week.

Daiua.s u D CLuîuvliEAcS.-Tire il nîothiîg neîv
to report. Business continue exceedingly
quiet, and country merchants iare conplaining
ol' thue lack of activity, l'r want of snuow.
Farmers have net been cile o inove produce,
aud niom.uy is raltier dillicilt to get. There is
noî calîuIîge in Quinine, wlicli continues lirn
wuithi an îiuivard taedency.

Duuy Goons.-A few country eustomer, adja-
cent to the cily, iave been im tue market for
smîall sortiiig-iip parcels, but, apart fron stock
taking ansld balancing books, vvhich keep the
sIafs in Soue houses still actively engaged,
thuere is nothing doing te relieve the moniotony
of tIe deuil holiday season. The trav ellers lire
alll at home, preparing samples for their Spring
trip, t be entered u on early next monhli. The,
volume of buueiîuess l'or the year invariabiy ,
showsa 1o usiuluh ialerease ou liat foih1880
huit uic Coui).ieiu lois Oh' tuc iîggreguite Of purofile
have yet been repor'ed. Payments. Contiue
good, adl li soute instauces have improved
thiis.week, notwithstanding the extraordin aruîîy
mailli, open veather, which hinders te stucli a
laruge extent the retail trude, Oespcitlly the sale
of leuvy woolleis, li both iuy and couistry.

Fiirrs.-The searci ty of Valencia Or'uuiaes
i tlhe market, togetier withu a brisk demvand thel

last lay or two, has mcused an advance inî price
of $2 per case, now sellimg at$7. Lemonisalso
reported scarce andl irn, at $7 per case, or $3
to S4 per box, for UMalagas. Apples-Cables
reccived yesterday fromv Liverpool report that
market almost bare, with supplies i uich wiit.-
ed i this ilarket le coiisequieitly, very irn, at
about lust week's quotations; holders not
geiiu'ruthh y eoiivg- irîî'g lcts. SuuIee arcelaly
cf sii l cvi tic s at3 '0 to $e or the hull
of stocks, withl choice Spitz and Russets still
heid it $5. Damiaged fruit selle t $2 te $3 peu'
bih. Crunberries qute scarce, at $10 Io $12 pier
li ., as to quality,

Fsu.--Market countiinues dll and unchaned 
seri'cely- auy denand whateveoi, as usual at
Christmas ime. Labrador l/erring.? worth

6.50 for No. 1 ; stocks ligit, with probibility

Of snIl oirerings at Lenten sealson. JJry Cod
also in smili suupply, and quoted uit $4.50 to
$4.75 per quintual of 112 lbs ; for smvall retail
lots 5 would b charged. Grveel cod scai'ce;
N0.t worth 5 60, aud large No. 1 $5.75 te86. British Coliuvbia Salmon sloiw of sale at
$16 to S16.50 Other kinds as last quote.

FiuIaIIrs.-Tlic rates from MoItreal te Liver-

pool via Portland are for heavy grain 5s ier
qr. of 480 lbs ; flor 25s for saceks, and 3S. bd
per barr'el. Ashies-Pots, 30s ; Pearls, 37s Md.
Butter and Cheuse, '5s per gross lon.

FLoui AND GiAiN.-The impiovement ioloed
iii tlie Enigllsli brieaidstrifs markets ii Oir hist
report has contiued, and aIl tlie Europeaii miar-
kets arc non- reported liri. To-day ilre is a fur-
ther adviince of Gi tl 1s lper quarter for
cargoes on passage anid of' coast, cind an up-
warcd tendeicy is reporte itso for spot wiet'
ii Liverpool. Tliniports in the United King-
dom for the week show a decrease of 35,000
qrs. wheat, of 10,000 uirs. corn, and 25,000 bris.
fliur as coinaireil willi those for Ilte w'eek,
previous. Tite Western wheat markets are

lso lirm and hligher, Olicago having advanced
le for No 2 Spring since yesterday. ''hie local
grain market has contiied inactive aill week
a few cari lots ol' No. 2 Canada red v'i iier what
have cliniged hands ait $1.42 on track and $1.46
in store. Corn remains quiet ut 75e to 774c.
lin Peas, there has been somte iovenientut a8.ce
per 6G Ibs. Other course grains ioniiliial. Flloir
has continued dul, business being conined to
supplyinig the local demiand ; muillers ii the
cointr cannot ho siliplied witlh %vlioat because
of the bad rcads. The market, howevri rles
firi, especially for Superior gxta, whicil is
exireincly searec siice flth standard %vas raisedî
holders iow asking $5.35.

Fuiis.-Tlie seasonî's trade in 'a- fur dinot
be said t haive liii'ly comnienceed yet,
oîcg to tlie wet and spimiiig-like weather
(rniniig to-day) vwhich prevails. The catch in
nearly ail Nortlern sections not yet arrived;
offerings dinig the week quite siiial1, and froni
iar'-by districts, hence prices remaim as=pe-
viously qiioted. The Persian laiibskins re-
cently seicizel here by thel Govertinient have nîot
beei released. aud aure îîut ut tall likely to be.

Gnocuss.-Sugars-Are somvevhat fimer for,
Yellow Refiiied; no chciaige in Gr'anulcted. Raw
Sîîgars are lirin. Te .-.There s a report of
sone advance fromi Japiii, ind. operaitioiis im
New York liately liave sown rather liglier
vilbes, witii ai, expected iproveient in bisi-
ness as thec New Year opeas. ilo/ausses are dull
aidi alitile lover.i' .S'Il.c steady. fo/fees
Ice and Spices, uili. F''ils.-l'e holiday trad

being Siipplied the demand is not ncative, prices
ot' isîcet fruits tend towards a rather lower
key,

Hanowav'tAi n liTos.-The quiétule ualtural
at Iis petiod prevails ia tle, geieral hardware

market, but the unfiivorable weatler has
caused a. perceptible falliig off ii tle demand
foi chose kinds of goods gen'erally sold at this
tinie of year. Wliolesale houses coiinimie busy

stock-talimig, und allbhouîglh fle books will not
lie bahluiced for a feXV dii s yet, tli traelo are
assured of having done a mîch larger hîîsiness
thvan loi' last yeuar. Values, thougli nonnally
uînchanged, inldicite ut strong upa'd eiileicy
I''-iî'oîî luid i îll.kiîiils or' uvýiuils. A îîîetiîîg'
c'tle trute lioe hue heoî àelld fi'or to-uio't
(Fridlay) ti consider thidvisaility-of maki. 
a correspoiling ad 'anîce it*u pri ces ti ilit
receitly establisiedi in Enîglanid for several ari-
cles îîie, i i 1s (Iideu'etOOd,îo prtpose IL cone't'
aîcti onu e isc ontinîue diseeiiv s, vîlîl h, iL le'
claiied. serioisly olTset profits iii many
instiuccs. Ji Ji'iron-Tlie iiiket continues
strong undler a fairly good deimanl for tlimn of
year, but oving to pauicity of stocks there is ou
ictivity, and sales are colfined i o car
lots at l'ali raies, viz., S25 fot Siimiîer-
lee aind 524 for Carnibroe. No Coliness,
Langloan, or Glengariiock in the market. hi-
gow advices report a vei'y liri iaîriket, ili
inicakes indisposed to seli fooi'oif-aid delivery

IWarrants" tre there quoteild at 51s Gd to 52s.
13ar iron liere l iin steady requleet at former
quotations, vith no prospects ofa declie. 'lIn
Plaies in good demuand, with an iupward ten-
dency la values. Sales of round lots of CVokes

have been made lre this week at $5.10 to $5.15,
while sialler !lots bring $5.25; and of Char-
coals it $6, bids of $5.874 beimg refuseid. Cokes
would now cost $5.'0, laid down bere, ic
Liverpoio iaiket having further advand 2s per
box, with makers indisposed to contract for
future delivery. No decline is expected, while
Tin remeiatiis i its present v-alie. ligot 'ïlun ii
good steady request lere at 29c, with few sellers
at under 3u ; ii Li'erpool it is quoied liglier,
at £118. Tinni's vire has advanced ile per
cwIL in Lverpool, and latest cable atvices noto
a lirm Imirket for. UCIopper, vi wi i strong upwvard'
teiIIeIncy. lere tUe laIe advacue is lirmiîly
uautined ; round lots reported sold at 20.1e
to 2lc>as to brand. lron gas tubes quoted in
Eiglaid at 70C p. c. discount.

Hlin.s ANO Siixs..-Offerin of native flûtes
continue ftair for the time of year, but .under ia
lighter domand fron teniiers, who coiplain that
prices are stiltoo higliiii proportion to the value
of leather, the market rules weak, and as fore-
shadowed ii our last report prices have receded
about 50e per 100 -lbs, 8e pet lb. being the
usual figure now paid tL; butelhers for No. 1.
Tlhe regilir îîdiatice of l lier lit. ls
asiked by deaclers for cured and inspîected hides
but they do not always get it. The decline
noted above is perhuali searcely establislhed alt
iiime of writing, but there cin bo vo doulit of its
becoming uiiversal next veek. The oilerinigs Of
Shteepskinsli show Ia sliglit fklling ofil as tisial
at this period, but thue supply seeues about sulli-
cieit for the deimand, and prices range fromii
$1.10 te $1.15 for ic average, with $1.20 paid
occasioially l'or anl extra large slii.

LEATiii.-5larket continuesquiet îîot mucl
doing, as usual during the Xmias holidays.
lanufactuerisarec hsiiivgvr'little, ad va-

lues for alh kinds reiainiiii iimi ally îîncl îinged,
thouglh for bllack leathers they rule i fivoir of
buyers. Slaiugiteir Sole ,Continues in stealy
request, but Spainish is quiet, except for best No.
1, whicl sellsat U to 2U ;ic;alotf700 sidesNo.
3 B A uras reporteid sld at 20.c, anvd a lot of
1,200 sides Luiuj/ cliiiiged hainuis yesterday ut
15.c. Bif anud Pebble sell fairly well at our
qiutation, huit iii Ujpîer i ,Slits leather tliere
h; iothimvg doiiig.

Leum-.-Nothng new to report; ery litile
bisiness doiing, and prices rein'iiî as list
quoted. conisilerable lilling in Spriice mnny
bu looked fir in ilaiilislztt, N.B., titis seaîsonî,
buit more Cedair Mîill be got out

Pwrioipumi.-=TIe u n arkiset li in very lui-
sutistîctory state l'or tlis sensoi cf lie yeir.
'liere lie sarcely any demîiandi ialtioglihil

the pril le inoininally 17e 1 I.b. at London,
wh1ile oil bere ie t hob sold at thaIt price iith
SmIIInier Ireiglhl etstus miiakiig the market rîîle
Ili îiî'oi' ti, tiyers. ruiedele is Iot ed litt $ 0
f.o.b. t Petrolia lt Reliied here ici îcars 20C
sialler lots 2lc to 23c. It s .repurted tLiat
Soue Reliineries are sliittig dwn, ow'ing to
sliekness of trade, Anierican oil haviai'g beei
iporied ii larger quantilies ths year.

Woor.-Tlie raii'ket has ruled quiet, as uîsual
diuriIn the Xias holidays. Prices are aboi t
ae last quoied, hie sale of 100 balles oh'
Griisy Capîîe being repoLted at f9.e ; it b
genr'ally quoted ait t0c to 20c, and Ailstrilian
steady at 23è to 25e fer low grade, and it 27e
ti 30 flor finle coilnbiiig. ir nativ wdols the
mllaiket is eisy and lower, epecially for inase-'
sortel pulled, whichi is quioted down to 28ù.
Wu also reduce quotations fo'r A Super to 32c Io
33e, and foi B Super to 30e to 31. The Bostoît
market lias been uiinusuilly active since our last
rfarence; Ile sales in tbct Imark't during hie
past week coiing 4,082,000 lbs. the
largest business traisactedl for several inofiths
paset.

Ois-Scarcely any biisess doing this
veek; the movemtent has been conined te tUe
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merest jobbinig lots. Stocks of fish oils have
becone light. Steuin Reined Seal is selling in
a jobbimg way at 57c to 60e Imp. gallon
soine 450 barrels were sold, in two lots, abouit
a week ego, it 55r to 56e Imperial. d o ct use-
qîlînee oftheui higli price uf' lard ani otlier oils
values for Sceal are expected to advance ero
long. Newfoiundland jod lis quoied at 54c
limperial flor lar-go lots, and Halifax do about
2.1c less lier gallon. Ourc Oîiside qiiotailons, on
Riolltîci' page, relreseiit villues slod foi smoll
lots to country cistoniers.

Oz'os.-A considerable trade has been donc
here in this staple during the last few seasons;
at preseit, however, the tone of the market is
veak, and to eOfect sales considerable conces-

sions are nlecessary. Reported transactions
tlas week iieluîde 100 barrels of red onions at
$1.05 per brrel; qiiuoted et $1.95 to $2.25.

PItovisIoNs.-Receilpts Of logs li Clieago
yesterday wero estimated at 15,000, agaiist 10,-
749 on Tuîesday. Tue market was biglier, liglht
grades being quoted ait $6 to $6.40; mixed

packers, at $5.80 to $6.30; and heavy shipping
at $6.25 ta $6.65. Pork closed casier, at a
decliie of bc ta 7Ue per barrel, while Lard
iulIel steady for Janiarv, and an advaince
of 5c was estiblislhed foi- Februairy, delivery.
This market lias been dull aill week, and
aitlouîgli 1'ork lias advanced abouit60c per brl.
ii Chicago under a firm market the past couple
of days, lere lias beci no quotable change in
values here, which rpemain about as quoted last
week. A carload of old Mlless 'ork was sold on
Tuesday last at $20, while forsmall lots $20.25
le atsked ; îîemv il Wvoî'tl $20.50 ta $21, bat de-
meud liglt, as it le also foir Lad. Fairbanks'
still quoted et 15e, and Canadian, of whieh
there is little ii the market brimgs 14.jc to 14c.
Egqs also quiet; 23e is about the higiest figure
Otiteihisie t'or fresi,, %luile liîîsd anîd paeked
seil at from 20e to 22c. w ie w atiier lias con-
timuied very imfavorable for ianding dressed
boys, but receipts have been quite liglit, and the
condition not the best, as miglit be expected.
Smîall lots onîly have changed hands at $8 ta
$8.50, as to quality; car lots quoted at $8 to
$8.15.

POTrors AN) 13sANs.--This market for pota-
toes continues firn, inder a steatdy export anid
speculative denilail ; c-tlots of Early Rose
are trinly lield at 95o lier bag, delivered oi cars
lit Point St. Charles. Seveiil large contracts
have recetlly been made ln the country at
equlal to 90e liere. The New York market is
firm, sales ofU Cinadian, Early Rose potatoes
hariîig beei made there last weok et $3.25 ta
$S,0 ier barrel. Farmuers in the vicii out' this
city are holding for $t per bag. Sinîgle bags
were sold on this market last veek at 80 to
90c, but the qualities were not choice. There
ls a steady demiand liere for good to cholce
qiIalities of ' White beanîs; sales have been made
within the past fev days et $2.35 to $2.45 per
bushel.

PouiTa.-Tli demnand lias fallen off con-
siderably, owing, iresimably, to the veatlher
being so infavorable for handling and keeping
stocks, lience prices rule in buyers' favor.
Turkeys are quoted at 8 to 9c, lcickeins at 5 to
ce, geese at 5 ta 6Ce, and dicks at 8 ta 9e. lin

game there have leei a few sales of' partridges
et 55 Io 60e per brace ; ieer remains sieady at
5 to 6c for carcase., and 7 to 9c for saddles.

TORONTO WHOtLESALE MAIRKETS.

(Hy Special Telegrariplh.)

ToIîoN'o, Dec. 29, 1881.
The niovenient of iierchandise duiing the

past week las beeni smsal, whielh is partly
owiig ta hie holidays atd the very înseaso n

able weather. Country ronds are in a shocking
condition, and it is almtiost impossible ta move
produine. Many houses are enuaged in takiig
stock and bailancing accouits for the year. The
turnover in niost branches of trade willbe i

larger than usual the present year, and pros-
pects are regarded as briglit. li dry goods the
demand is chiefly restricted to small sorting-upîl
orders of cottons and liglht woolens. leavy
Unes of woolens are in large stock, the unsea-
sonable weather being a bindrance ta their sale.

ottons and most ines ara lirm i price, and
paymenits generally saîisfactory. The hardiare
trade las been less active, but the tendency is
yet in favor of higier priceq. The year's busi-
ness, it is safe to predict, lias been iuicli larger
than last year. Tue moveient in groceries
has been siall, and prices unchanged. Bread-
stuffs and provisions have been eixremely dull,
with little change in quotiaions. The money
market lias riuled very quiet, and loans are diti-
cult t getby brokersat 6 per cent. A numiber of
loans have been alled in, but they go in gradu--
ally as liqudation in stocks occur. Prime
commercial paper is dliscounted at 6 and the
ordinary runuî at 7 per cent. Sierihig excliange
is easier; 60-day bills ire quîoted at 108 betwveen
banks and .1084 over tlue counlter, and demand
bills at 109 to 109.4. Gold drafts on New York
are to 3-16 premiim. The stock market lias
been less active in consequenc of the difficulty
in getting money. As a ruile bank r-hares are
lower, but sene irregularity has existed the
past two days. Sales the past fev days mere
niade as follows : Monireal at 196, Commerce
at 139i, 139 and 1381. Doininlont 186 , 186 and
187., Merchants at 125, Standard at 109, 1lt
and 111, Federal at 1522, 152, 1511, 150, and
149.4, linprial at 129f. Loan and 3liscel-
laneous. shares have been quiet and generally

uirm. Westerni Canada solS at 181 and 182, and
Imperial is lield higluer' et 120. Bank Stocks
close weak to-day, with sales of Montreal at
195], Standard at IlU, Federai at 148.' Loidon
and Ciaiadian Loan et 140.

Follovinig eno closing bids to-day as com-
pared with thouse of last Thursdi y

131d 1 13]d Bld Bld
Banks. Dec. 1De'. Loan Cos. Dc Dec

22. 2. 22, 29.'
Montreal.. 195 · 19 Can. Permanent 208 208
To'r oito . 161 10162 Frseuel .... 1a- 11
Oltrto . 59j 601 Wuosteru Clin.. 180 102
Mlerchants 124 123 tdg. & Loa.. 102 1021
comm'rce 136r 3 i' mp. Saviug 111 ..
Dominionu 189 180 barmerse LOan. 120 126
Hlamuiton 122 121 Leud. & Ca'd ...... 138
Stiidsrd..1 lt 11151 Illurca & F'ile... ..
Feuera 141 14- Sy e .
lmuerial 128 180 Onario Loan.. .........

Olioi ..... .... Hlsmtton rov.. 141.--

' BoOTs -AND Sioes.-Business luas been quiet
since Our last, and somie traveliers have returned
from Ileir finst trip with spring goods. They
report a fair trade vith considerable competi-
tou, liovcvcr. The so'tiîg up trado is sunai
euS 1uiccs are not qtiotitbh g issmged.

0oAt. Oi.-The refiined market luas con-
tinued quiet, but prices are inchanged ; barrel
lots cf Canadian sell at 201 pier Ilmîperial gal-
ion, andîu rve ta te!, barrel lots utt 20c. Ameri-
cla is steady at 26o fur prime white and 30e
for mater white.

C00U AND Woone-Coal is , not seiling as
freely as most deniers vould wish, and prices

remain unelanged. All kinds of hard, as wll
s tue lie t qnalîty ot' sot? seii ai. 57 fi ton,
Oicei'c: second qîîality of sort $650. WueS
is quiet an firm, at $6 ta $6.50 pier cord for
hard and $4 for pine.

oOUNTRaY Pnoouce.-A4pples.-The demand
has been inactive during the week, and prices
remain about the saine. Car lots of choice fruit
are hield at $3 per barrel, and ordinary lots at
$2.50. Beaens are quiet, wiili ain easier feelinig;
car lots would not brinîg over $2,40, and jobbing
lots sell et $2.60 to $2.70 accordig ta giiality.
Eg9gs apiear to be soiewhat easier, witl 21c
the top pi'ce for really rresh ; pickled or limed
are steady at.18c to ]de. Ilogs are in fair Otilr
and steaidy; averages of 200 lbs and over are
lield it $7.60 mithe country, but several cars
have been laid down here at $7.60 to $7.65.
l1ops are inctive, but holders seen firm; cholce
lots are worth 23c to 24p, and mediums 17e ta
20c. Onions are quiet and unchanged ut abouit
$2.25 for car lots; jobbers ask $2.50 to $2.75.
Potalees are in flair demand and tinn, mvitl
sales o' cars on trtek at 93e to ht5e er wag.
1'oultry in fair demand and irm at 6c to 7e per
lb. for geese anîd c tu 9c for turkeys. y' low
quiet and firnm, with sales of small lots at.8c;
doalers pay 4e for rough and 71c for rendered.

DRUGs AND CiHEMIcALs.-A Fair trade lias been
done in this line of merchandise tIe past week,
and prices ruled steady. Oil Lemon sells at
$4.25 to $4.50 per lb. Golden Seal Root
unchanged at 50e per lb., and Cuitle Ssi boue
et 55e to 60c. Opium is firm at $4.75 ta $5.
Quioiîe is higier at $3.25 to $3.50 pier oz. 'hr-
tarie Acid is unîehîanged at 580 to 60c. Ureiîn of
Ta'tarunelinaed ut 3 T5. 2u'penivie steady at
$1.00. Lin8eed Oi1 steady et 79e for boileS and
76e for ram. Glycerine firm et 45e ta 47c. 1'otas
lodide, $2.90 to $3.k0 per lb. P'ouss B2roeiid",
43e to 48c per lb. Oi Leinon, 53.75. Alcohol ton-
tinîles 8rm et $2.75 per gallon. Morphin senhy dt
$2.75 to $3 an ounco. juleli liecries, 1. Golden
Seal Root, 40e per lb. Chemicals quiet, with
little demand, and prices firm.

EAoin.Aoo MAA Po is extreimely inac-
tive ; there is no speculative, and apparently no
coisuîmptive, demand. Prices are puîrely
nominal, witb holders asking $5.75 for Superior
Extra on spot and equal to $5.70 outside.
Extra is purely nominal at $5.60, and no other
grades offer. 'lie stock in store is 2,865 barrels
agtinol 3,045 barels last week and 6,200 bar-
cols tue corresponding -wpeký of 1880. . rani
quiet and uinclanged ; hiolders get $14 on spot
frn dealers for car lots, but shipping lots eau
be liad lower outside. Uameal is quiet, witli a
sale oft a cr of ordinary at $4.80 and choice
lield at$4.90. Small lots job at $5.10 ta $5.35.
Coruineal nominal at $3.75 to'$3.80 in car lots,
and$4 ta $4.10 in smanll quantities. There ls
a little more inquiry to-day without sales.

WIIEHr.-Trade has been almost at a stand-
stili since our review of last .week. There is
little desire >t puirchase, and present reqiire-
ments seem small. Spring grades are apparent-
1y easier on freer offerings witl the demand
confined to millers. No. 1 Sring offered on
Tiesday at $1.33 on tack an o. 2 Sprig t
S1UI 1.e.. withîoîît bîuyers. IL us doîîbt'îî,
lowever, if sellers would take less. No. 2
Fall is wortb $1.25 to $1.26. The market
to-day, closes firm at quotations. The stock of
Wheat in store is 177,302 bislels against 176,-
355 biuhels last veek and 123,416 bushels the
corresîionding meek ot' 1880.

CoAisE GiRA1NS.-Barley.-T iere lias been a
little movement during ithe wecek, and prices
ruled firm During tue latter part of last veek
car lots o No. I sold at 0c, No. 2 at 86c, No,
2 choice at 88c, and No. 3 extra at 78c. Tihere
meas also a 11111e buisin.ice Tuesday et 0ec fer
No a 1, 85e for No. 2, and Sie for No. 3 extn,
yesterday the market was quiet, with sales of



TKE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW. 629.

No. I nt 90C. ,No trasnsactions to-day : lone irm.
Ihe stock in store is 293,743 busiels ageinsi,
241,331 bushels last week and 417,891 bushel
tie corresponding week of 1880. Outs are
easy, with itIle demand; sales of car lots werc
made the latter part of last week and on
Tuesduay ut 42e or track. ''he stock je store,
is 3,523, ts sasie s last week, against irone tIe
corries,ýpossding 1eek of lest j'ear. 1'6«S are
dull aid purely nominal, in absence of offer-
ings; No. t are worth 79e to 80o ad No. 2 77o
te 78c. Tise stock in store is 8,384 busiels
against 5,004 bushels last week and 45,099
bushels lie corresponding week of last year.
RJe dull and nominal at 85c. Tie stock is
12.145 busbels against 10,860 bushels the cor-
responding week of 1880. Corn duill and
snomisnally 'lirm, et 78c te 80e for ear. lois.

FassezsHs.-Both rail and ocean rate are un-
changed froms those givenast is week.

Gsocss.--The movement ias been small
this week, partly owing to the holidays and tise
wretched condition of country ronds. Values
are about the same ns those previously quoted.
White fish are scarce and nominal et $5, and
Iront is quoted ut $4.50. lal.far shore filsh are
sellissg st $6.25 to S6.50. No. 1 Labrador ier-
rings, $8370 lus $7.001. Sardines, Ilc for ý-s ced
22 or g s, . Cased lubster sellse t $140 ta
$1.70. Slmon, $1.80 to $2.10. Qnilil codl js
quoted et 54c; boneless, in 40 lb: boxes, 43c;
lo, in 5 lb. buses, 44c. Fruit in moderate
demand asnd steady' : Vslencias, Oc te 91c
Suslnass, 12de to 14e; Curransts, Gie to 7c
cloise do, il bsrrels, 74os le 74en d e d n ll'
tssureIs, 74e te 7àe; Vostizzse in crises, 94e.
1 alaga frsi t tirs ; London Layers, $3.50
loose Muscaels, $325; common Layers, $3,
Black Bis:et, $4.50; finest Deiesa, $7.50 te
$7.75 ; (lo J boxes, S2,50. Figs, l1c. Alnionds,

S.le to 20c; Brazil nuts, 9&c; W'alnts, 10c;
Filbers, 10c; Lemssn peel, 20e; Orssge lpee 20e;
Citron, se. Sugars unclanged ; ron lots of
Grasnulted are sellisingat 9c,and saisllqusanti-
ties sat loc. Lowi Ycllows are quoted at.7.c to 8îc
and Bright 8 ec to 4e. Porto Rico Se, and Barbe-
(es 7,e. Syrsis firms; Conimon, tbc te 60e
per isîsperil grilloss; cîsîber, 65c te 688e; mil-
asses, 40e to 42c. Teus quiet and stealy, witlh
no movement of ronsd lots. Young Ilyson-
conmon, 30e te 38e ; good to medium, 40e Io
4 ; finer sorts, 50e lo 60e ; extra firsts, 75c.
Congou Teas-cconimon, 25c te 40c; gond, 40c.
fin", 60e to 70c. 'eppers sunelanged et 23e for
while, and 16e for black in lots. Rice firm et
S4.12 s $4.25. l'obaicecs uinchinged. Muanu-
faetured Blacesk goods- 3s, 6s and 12s, 394e te
42c. lriglht gorals--Navy, 48c to 574e ; Muyrtle
Navy, 61e to 624c: Solaces, 394e to 50e; Vir-
gilia, 85c to 95.

HanowAuvAss ir ITan.-The ,vuissm of trade
was lass than the previous weuek, .wlsich was
fully expected on accounst of tise season. The
feeling is aile ot bueyaney aiCnd diee are
most eseoun1aging t sellers. Priices retuin
lileir fAIl v5515', arid, if assythinZ, are il lilo
stiffer ii severi l ises tas It v reak.

lsors Ari Ssuse.-lides are in good supply
and ensier by e. The prices paid te buichers
are ssow 0e for the best steers and 8e for coivs.
Cured cows are vortih 84e te Oc. Culfskins ase.pnrely nomini Sheepskins are in fair re-
ceipt ad firm, et $1 te $1.25.

LI5ATIi5ýiI.- Dsîring tic week trade lies been
inactive, witl deslers as e rsle tsking stock.
This is tise betwen season eriod, and n busi-
ness of consequence is likely to take place
before January.

LivE S'rocK.-Catlde.-Tlie receipts have
been sssderate the past week, and tIse demand
lprimscipasslly for fine Clristmas stock, few of
which offered. First-class would bave brougit4 e to 44c, and ordinary te good.sold at 3c te
4c per lb. Tiere is no demand for I stockers
or .shippers. Sheep are unchanged, with only

a smill supply ; prices rule at 41 to 44 per lb.
Lanbs are in moderate supply and teady aI
$4 to $4.50 a head for the best and $3.10 to
$3.75 for ordinary. Cales are in small re-
ceipt and firm, with a few sales at $7 to $10
a head. Iogs are easy, with a fair supplyi
prices rule'at 5e to 5ue per lb.

PaovisioNs.-Butter.-Tlhere has been very
little business transacted the past week, and the
supply is of ordinary qualities. Really choice
tub, wbich is scarce, jobs et 19e to 20c, and
boxed lots of large rolls sell et 15e to 17c.
Oells are easy et 10e to 12c. Bacon is quiet,
business being of a retail character; long clear
is nominal at 10.c per lb, and Cumberland cut
90c. llam is qtiiet and almost nominal at 13c
te 14c. Lard is in fair supply and prices steady
at 144c for Canadien and 15e for American
relened. Ahss Porle quiet, with now oliered et
$20:50. Dried Apples are quiet and unchanged
in prices; there is little demnd, aed bolders are
asking 7c per lb.' Clicese te unselsanged, sitli
small lots of tise best makes selling at 124e to
13c, and ordinary et 12c.

(LOvER SEED.-Receipts continue very li
and prices are nominal et $5 fur car lots of
re-cleaned, and $5 te $5.10 for small street lots.

Weor.-There is nothing doing in leece,
which is nominal et 234e te 24e per lb. Pulled
supers are quiet and steady at 27c, and extra et
33e te 35c

W NANS & C O
CIUCI STREET, TORONTO.

FOREIGN IM
DOMESTICW 0L
WOOL for Medium Tweeds.
WOOL for Carse Tweeds.
WOOL for Etofes.
WOOL for Medium Fiannels.
WOOL l'or Union Goods ofall kinds.
WOOL for WY hite Blankets.
WOOL tor hsea ad Shanty Blankets.
WOOL for evarytsisg.

Al sclected personally by our MR. BEN. WiLSON,
now is È urope fer teia winter.
The Cheapest Wools In Canada.

K nitting iVools a Speclaity.
Sole Agents Hanlton cotton Co'ys First Prize

(Silver à1edal) Cotton Varp., no other make
can compare witl tihera. Every variety at lowest
Mill prices Perfect satilaction guaranteed. Eipty
beans returnable at.alue.

Al geconid-isanid Woohlen M aclsieery for sale la
Canada, on our books.

Sed for prissted list. no charge.

SPECIAL LINES.

FOLLOWING DEPIARTýIIENTS:

MJIILLINER Y a d MA Y TLES

ROSIERY AND LACES)
Srnall Wu6es and Notwn8s

D e88 Goods anc Silksi

*Merohant Tallors' Goodà,
CARPETS AND

STAPLES.
HUCHES BROTHERS,

WAREHOUSE:
Y i e, llinda. Jordai i.ss, Toronto.

OFFICE:
214 St. JamesStreet, lontreal,

Mr. E. O'BRIIEN, Representeative.

S.b CARSLEY,
DRY GOODS, WHOLESALE,

i13 St., Peter Street,
ENTEEAL,

ANDe

18 Bartholomew Clozo,
London.

FAIL 1881.
Sorting-up orders flled with

the utmost care and despatch.

Our stock is well assorted in
every departrnent.

Parks llosiery Knîittingý Gottoils
IN GREY, WHITE AND ALL

COLORS.
Special Terms, to Hosiery

Manufacturers.

~HRITMASNûVELTI1ES,
Il Beatri-," Broast and Haïr Bows.

B ugeaie"e Brcasý a Hair Bows.-
'ou7ise" Bre ist ana Hlair Bows.,

1ATetu Colorci Ptts7î &iaqfs.
.Zvew colore Sctb'b uScaifs,

31,6w Golorea si1 &calîfs.
Chenille Fichus,

Chenille Squares,
Woot Breakfast Shawls,
l Wool Clouds.,

TO ARRIVE:
Full range of

Jet Black French Wooi
Cashmeres.

NOW IN STOCK:
Fullilines of>

Blue Black French Wooi
Cas.hmeres.

JUST, OPENED:
One Case Blacke Suik Velvets,

fVw CaesFreûiî [idGlo ves,:
four, Cases, Towels .aOPJ

S. CARS LBY,

M1 ST. PETER STR~EET,, Montreal.;
1-. 9th-Docember, 1881.



630 TRE JOURNAL OF COMMERCE-FI1NANCE AND INSURANCE REVIEW.

SURETYSHIP.

THE GUARANTEE CO.
Of North America.

Cnpital Subscried, . . . $1,000,000

Paid up int Cash (n o notes), 250,000

Assets, Jsue, ever . . . . 300,000

Depaosit witta Governmenit, 57,000

THE BONUS SYSTEN
Of tlu Com ciny renier thec Premiums in certain
cases annîualy reducible uintal the rate of

Onse-1ailf' p. Cent per A nnm is reach ed.

Thîis Comi ly is under fli sane experienced mon-
iageietia wliiiî hitroducied the system te tfir coutin-
eut seveiiteen years il i, and has siuco actively and
seccubsliully conuuuted the business te tli satisfac-
éo n oc troi..

Over $140,000 have beau paid in

Claims to Employers.

President: General iMlaiager:
SIR A. T. GALT, G.O.M.G. EDWD. RAWLINGS.

lead Office:

260 St. Jaines St., Montreal,
* N.B -This Com anltiîy's Deposit .B the largest

made for Guarantee usiess by aîey Conpaiiy, and
Is not fiable for the respousiblitiCe of any other
risks.

Letl.

(For Assignees, Accouniais, tc.,see aher patge.)

Loidoi, Ont.

IBNS& MCNAB,

1 RRtiISTEl-RS AND SOLICITORS,
Office Cor. liiciiimnd niiud Carling Streets.

Geo. C. Gibbons. Geo.McNab.

IAISf1T , ATOItNEY-AT-LAW,
liotary Publie, Conveyaicer.

Uilice-No. 61 Duntidas St., near ic Court Ilouse.

TRJ'EJEJ4 & BECHIER,
Solicitors to the Bank of Montreai,

McMALEOR, DIKSON & JEFFERY,

]IAisTOifuS MD; SoLiPoiS.
Oflice over Canadican Bank of Commerce.

uligli MacMahlion. Q:C. A. 0. Jeffery.
W. J. T. Dicksoun.

LASS, GLASS & BARRETT,

1iARRISTEIRS, ATrOINIEYS-AT-LAW,
NorAitIS, &c.,

Solicftors for the Englisi Loan Co.,
LONDON CANADA.

DAViî GLASS. Q.C. CHESTER GLABS.
FREDEio BARUETT, M.A.

Ont.

Attorney-at-Law, Solicitor in Chancery, &c.

STKS ,~ND IIO60DEO,

N'A subearibed. paid up.

British North Amerlca ......... £50 8 4,866,666 $0866,666
Canadian Bank of Uommerc .... 60 6,000,000 6.000,000
DominioiiBank .........-... 50 1,000,000 1,00%.000
Du Peuple ................... 60 1,600.000 a,df0,O000
Eastern Townships.......-...... 60 1,500.000 1,381,568
Excian e Bank. ......... 50 5000,000 5U,000
Federa! Bank- ......... .. 100 1,0 100,000
Hamilton................... 100 1,o00,000 751,55 f
Hochelaa ..................... 100 683,2i0 F8 1.00

O Imporia iank.................. 100 1,000,0J0 9J6,00
Jacques Cartier....... ......... 25 00,00 00.0 1
Maritime.................... 100 733,000 603 37â
Merchants'Bank ofCanada.. 100 5,798,267 5, 615,U73
Moleona Bank........... 60 2,000,000 2 001(00
Montreal.,.............. ... 200 12,000,000 1199,200
Nationale........... ......... 50 2,000,000 2,060,000
Ontario Bauk................. 10 3,000,000 2,996,756
Quebc Bank .................... 100 2,500.000 2,50n,000
$landard .................... 50 6i,6n3 31.335
Toronto ..... ............... 100 2,000,000 ' 2,000,006
Union Bank ................. 100 2,000.000 2, 00,000
Ville Mari....... ........ 100 510000 461,998

Iluilding and Loaa Association........ 25 750,000 743.255
Canala Cottoi Ce..................... 100 ........ .. .
Canada Lauded Credit o ............. 60 1,00, 000 663,900
CaniadaPe'rm.Loan and SinVIugp Co. 60 2,000,000 2,000.000
Dominion Savings & 1n,. Ce..........50 so.000 717,230
DominionTelegriphGo.............. 60 711,709 1,00j,000
Dundas Coltoi Ce......................... ......... .......
Eniglisi Loan Co .................... 100 2,053,80 204,512
Farmora'Loan and Savings6 C........50 uo7,25f 611.1480
Freehold Lean & Savin sg Co.......... 100 1,050400 690 '.60
flamilton Provident & loan Society ... 100 1,000,000 867,700
l idon Cotton Co................... . ...... ....... ........
Huron & ErieSav. &Loan Soc..... 50 1,000,000 9935.1)
Imuerial Savingsand Investmoent Soc. 60 600,000 503,950.
London & Cai. Loan & Agency Co. 60 4,000,000 560,6000
London Loan Co. oCuinada.......... 60 434.700 333 95.
Manitoba Loan:'......... ......... 100 518,000 ... ....
MonttralTeleripi Co................ 40 2,000,000 2200,000
Montreal City Gasco.................. 60 2,000,000 1. 800000
MontreaCit Passenger RyCo........ 50 600,000 600,000
lontrcail Cotton C ........ ......... . .. ,, .. ......

Montrea iive.stlienét and Buildiing Co. 50 500,000 401,027
Montreal Loue & Mortgage S'y....... 50 1,000,000 612.532
National Investment Ce......... ..... .100 1,460,000 20,000
Ontario Saving and inîvesmnift S'oy.. 60 1,0,000 969,000
iticielieu & OitariolNav. Co.......... 100 1,563,000 1,565,000,
Toronto City Ga Ce............... 50 800,000 800,000
Union Loanî and Savings Go..........60 600,000 462,762
Western Canada Loan & Savinga Co 50 1,000,000 1,000,000

ESTABLISHIE D 1874.

CANNED VEGETA LES,
CANNE > FitUi1

CANNED F1811,
BIONEILESS CODFII, 11ADIRES,

CIC ANE Ri[S, LLERIONS,

D. HATTON& CO.,

18 BONSECOURS SI REET, MONT EAL.

L. A. GORDON & CO.,
(Stccessors to J. O. GoltDoN & Co.)

General Merchants,
FISH, OILS, PRODUCE, &c.

Consignments receire prompt attention.

31 & 33 ST. NICHOLAS STREET,
MONTREAL.

G. IRICHARDSON,
NlANUfFAoTURERi OF

SUPERIOR SAUCES,
PICKLES, CATSUPS, &o., &o.

15 ST. JAES STR EE'I'
P.O. Box No. 1567. RIONTREAL.

N.B.-Firstce ca td Extra 1Prizes awarded atDominion Exhibition, 188j.

eat.

81,215,000
1,400l,000

451,000
240),000
221,000
2)0,000
330,000
103,000

17,000

525,000
21,00

,500,000
10,000

........ .

10,000
20,0(007i1.000

130,000-

120,0004
960,000

80,000

143,00

125,000
. .....
246,000

60000
13,000

isîvruenu Oie..iug
la ot Pricr-P.

6 Months. Dec. 29.

2j 103 103ý
4 1038 138i
4 171
2 90 93
31 120
4 140
8j 16P
4 118
23 85 .88
31 135 136 xd

2j 115 115
0
3 125 125,
3 118 11861

41 p.c B 195301%6
3 44

3 5960
84 110

.4 165 167
2 9 94 96
2 95
a2 10201000 xd

156
13î, xd

6 20s 212 xd
4 122 xii
21 98
5 133 135
4 98
4 1274
5 166
4 1411 xd

. 160
4 154 xd
4 12o xtd
3j 141
4 116
5 115'x d
4 1221 1271
6 14; 11
8 121

1) 185 20
0 60 66
81 105 1s
3 110 xd
4 14)
2 52 52'
2j 41 14-
5 133
ô 1811Ss xd

Graphie Company.
NOTICE S IIEREBY GIVELI tiat a

TJividlend foi. the latllyear eti ding SIst De-
celiber, 1881, at the rate of

THREE PER CENT.
flon tie Capital Stock of the Conpaniy lias
b)een declared, payable at the Comtpany's
o0lice, ii Mlontreal, unieid atter the second
day of Janlfualry nlext.

hlie TransfI er Books will .be closed frot
flie 18t h day of Decitber instanot e lelst
day of Januiary, 1882, boti days inclusive.

13y order,
ALEX. F. RIDDELL,

Secretar.
Mot ftical, lst Decemiber, 1881.

Legali.

Lllndsaey, Oint.

W M. °"DONNLL r.,

Barrister, Attorney. Solicitor In Chancery and
pl ev. Nofary Publie, fltIie!e :ent ictreft.

Liverpool, N.S.
OORE & PYKEi, A'rOtNEYS-AT-LAW,

£ Notaries, Conveyancers, &o.
G. Thomas Moore, Commissionier for Massachusetts

and ofiter States o. the Union Master in the Sui
r.me Court, Surrogileof thieVice-Adrifrailty Cour

Mlonrcton, N.B.
OLSTEAD & DICS0N,

BA IRISTEUS and ATTOIRNEYS-AT-LAW,
Solicitors, Conveyancerp, Notaries Public &c Real
Estate Agents, Main Street OMonoton, N.. loans
negotiated, Moneys investe .
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:IDOJS4IŽT10 0 CJSA.I1.

Incorporated by Let tev$ l'a fent 'unier the Great Seal of the Dominion of Canada

Five per Cent. First Yortgage Land Grant Fifty Year Gold Bonds,

Total Authorized Issue, - - $25,0001000
Accepted by the Government of Canada as Security for the Oom-

pletion of the Contract between the Qovemment and the Oo'y, $5000000
Now offered to the Public, - - $10 00000

Principal and Interest payable in gold coin of the preseut standard weight and fineness,-the principal in Montreal, Canada, and the Interest
on lst April and ist October, ait the option of the holder, either in Montreal or New York; or in London, England, ait the rate of 4s. Lid sterling
for each dollar.

Bonds in denominations of $1,000 and $500 each. Principal payable 1st October, 1931, unless previously tendered in payments of lands and
thereby cancelled ; or, redeemed by the Trutees, ont of the proceeds of sales of land, cither by purchase at the carrent in rket price, or by drawings
ta ten pér cent. premnium.

TRUSTEES FOR THE BONDHOLDERS
OHAS. F. SMITHES, Esq., President of the Bank of Montreal. Hn JOHN' HAbMlGTON, Fresident f the Merchants' Bank of Canada.

SAMUEL THORNE, Esq., Merchant of New York.
The Bonds are socured by a Mortgage Deed of Trust to the said Tristees, which confers upon then, undne the express authority of tlie Chartern

ample powers for enforcing payment of the Bonds, Principal and Interest, and effective means for securing to the Bond-holders the entire net proceeds
of' the lands. Before its execution the Deed vas submitted to the Governement, vhich-has silice accepted tho $50001000-to be ield by it as security
for the completion of the contiact in accordance with the provisions of the Charter.

The lorig ge, thus created, constittites a first charge upon the entire Land Grant of the Company, amounting to 25,000,000 acres of the finest
fimrinz lands, situated in what is known as " The Fertile Belt' of the Catnadian North-West, which is now adimitted to b the largest tranet of
uiifornly rici land suitable for growing the best quality of wheat, &c., to be found on the continent of Ainrica, and the Companiy May locate ils
entire Land Grant ex'clusively in this tract, rejecting all sections iinfit for settlemneîît.

The Bonds will be atccepted by the Company in payient for lands at 110 and accruied interest.
By the Mortgage Deed the Conipany -expriessly undertakes to pay the interest on the Bonds, seni-annually, ilhcn il becones due, and the

principal at inatirity. The net proceeds of all Land Sales nust be haded over te the Trunstees. to be leld by theni, in the first pIce to secuîreîthe
pneirirnance of the Company's obligation te pay the Intei-est on the Bonds, and, so long as tuiat obligation is punctually performed, to be applied to
the purchase oI Bonds l'or cancellation, provided the price does net exceed 110 per cent., and accruîed interest; but if the Bonds cannt otc ebouglt at
or under that price, then the Trustees are ithorized and reqired to designale by lot, from tine to t'ime, as funds accuunilate in their hands, the Bonds
thnt sliall he piesenled for lpaymenlt and cancellation at 110 per cent. and accruedinterest.

This Contract provides that the whole issue ol' Land Grant Bonds shall, in the first instance, b deposited with the Goverinent, and that the
proceeds of ail sales tlereotfslhatll also be deposited with the Governeit, and only be paid te the Company as construction proceeds. The interest
lit lour per cent. lier annum, npon the annount renaining in the lands of the Goverment is, by the Deed of. Trust, expressly pledgMd for the pay-
mîient of ftie interest on the Boids, and cannoîie ba apled to any et/h a irpose.

It will be scen by î.eference to the accompaiying olficial statemnent, made by the President of the Company, that the Directors are aiiing to
have tlie line of Railway to the Pacific Ocean conpleted and open for trallic, without availing theiselves of their right under the Charter to issue
Moritgage Bonds on tîne Road; and that they fully expect that all the additional capital required te complete th contract, and equip the line, can b
otaineiid by th issue of Conmon and Preferred Stock le tinat case, the only fixed charge oný the revenues of the Comnpany wil be the interest on
these Land Grant Bonds, taking precedence oft any Dividen'd on both Common and Preferred Stock.

These Bonds will be taken by the Receiver General on deposit from insuiraice companies under the Act 40 Vic., Cap. 42.
Provision is made for the registration o thie Bonds at Montreal, New. York and London
Copies Of the Act ofIncorporation of the Company niay be inspected and. copies of the Mortgage Deed of Trust, the Presidents Statement and

the Prospectus nay be obtained at the offices of any ot Ile undersigned.
Thnese Bonds are now offered to the public by lbe unde rsiged at par and accruîed interest, lhe right beig reserved to advance the.price at any

time witholit ilotice.
Applications for the Bonds inay b addressed te:

TI-LE BANK OF MONTREAT,, Montreal. Its Branches in Canada, and its Agencies in Chicago,
U. S., and at 9 Bircliin Lane, London, Eîngland.

J. S. KENNEDY & CO., 63 William Street, New York; or
W. WATSON & A. LANG (Agents of the Bank, of Montreal), 59Wa11 StreetNew York.

Montreal, 25th November, 1881.



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

WHOLESALE PRICES CURRENT-TURSDAY, DECEMBER 29, 1881.

e ofArtiole. Wholesal a 0f Article. wRolesal Name of Article. Wholesale Na
Ratep. Rates. Rates.

Nameeai 
ofArtee.sae.

i0. $5. 
8e $0 0. $0.

.oots and She.. Soda A ...... ........ 5 1 70 Japan, ne te cholco Ilb 0 42 0 58 Spies:
Mo lSodBoots So . a BiCarb ...... ...... 8 12 3 20 Japan Nagasakià......" .028 031 Mace..

Men'sThick Boots WaX. . 22 25 Sa1 Soda............... 110 120 Y. H yson coemon to g 0 26 0 88 Cloves
S lit B ..... •.., 10 2 25 Tartarlo Acid ........... 0 57J 0 60 Y. lyson fine te ilnest,lb 0 40 0 65 Nutme

Boots.-,2 50 25 Bleaching Powder......... 135 1 50 Gunpd., fair te med. 0 38 0 88 Jamai

Cali Boots, pegged.. 300 3 75 Citric Acid..............O 75 0 80 " God to fine 050 0 60 Jamai
Kip Brogans........ 1 35 1 40 Camphor Eng. Ref......... 0 16 048 Gunpd. Finest .... 0 65 0 70 Africa
Sp it do 0 90 110 Am.Re.. . 0 38 0 40 Impr. medt. to gd 0 32 037 Pimen

Bluff1 Congress. 58 2 25 Gum Arabie, per lb...... 0 20 0 35 " ne to inot " 45 0 65 Peppe
Buf& Pbbled Bals. 1 " Tra . 045 0 90 Twankay,com.togd. ' 0 25 0 30 Musta,

Sidon Paks ............... 9 0 o7 Cng . on.... 622 2 Rice: Ar
Wom's Febbled & Buff Bals 1 00 1 50 md to g ................ d f g O 28 6 8 Sago..

Split Bals. 0 901 10 Dry Goods. fine to fnest.. " 0 40 0 65 Tapine
1runella do.. 50 1 50 (See Manlfs qf Cotton.) Souchong common. 0 23 0 28

Inferior do. 0 45 0 50 < 5 F med. to good " 0 29 038
Cong. do .... F 50 1 25 Flour. Fine te choice ·.. _ 0 40 0 70

" Buscilis. do..... 000 075 SuppriorExtra.......... 6 20 0 25 Co/fees,green Mocheper lb 0 32 0 85 7 x 8%
lsses' Pobbled & BufirBaIs 0 90 1 15 Extra Superfine....o.... 6 10 6 15 Jav,. ..... ,,.,... .".O 22 0 29 10x12

Split Bals .... 0 75 1 00 Strong Bakero....'.,, . 6 5, 675 M aracabo........ " 0 23 12 x 16
" Prunella do.... 060 100 Do Americarn....... 740 7 50 Cape............... " O 18 0 20 18 x 24
I Cong. do...... 0 60 0 70 Fancy ............... 6 05 6 071 . Jamaica........... " 1 018

Childs' ljblod & BufrB'Is 0 60 0 90 Spring Extra ........ .. 6 00 6 05 Rio................ 0 17 020

plit Bals.... 050 0 60 Superfne ............ , 5 70 5 75 Singapore&Ceylon 021 O 26 T Bl
Prunella do...... 0 75 Fine .................... 5 00 510 Chicory .......... 12 0 12i i

Infants' Cacks, pr. doz...., 8 75 6 50 Middlings .............. 4 00 4 20 sugars, (Ceks. & Brs.) Grain.

Dairy Produce, Pollards ............... 8 60 8 orto Rico.....,..per b 0 07î 0 08 00 't
Creamry. choice seloct'ns. 026 0 27 Ont. Bags................. 0 07*0 o u

Townships, choice selec's' 0 21 0 00 City BaS ............ ' O 3 1 5 Barbadoes. per b 0 07 0 08 H Cut
c1hoice linos daires 0 18 0 201 Oatnea ............... 1 5 8 25 Yellow Refied.... 0 07 0 08 2[ &r 2

BrockvIlle, cooicesalect'ils 0 19 0 20 Corneal....., ......... 3 50 1 65 Cubes . o 10 0 10 2 & 2
ch'ro linos daIries O 17 O 18 Bran, per.ton.......... Grauulated . Il 0 9 1 & 1

Morrisbucghb'0c select'ns 0 18 0 Syrnps.-xra.. imp, ga. O 60 0 7 13 & 1
clsce lines dairles 0 17 0 19 Grain Good............. ,P 0 54 0 58 1 &es

Western Dair., ch'ce linos 0 CO 0 00 Canada Whlte, No.2... 1 37 1 38 Fair................. 0 46 52 1
air to good. 0 15 0 17 1 Sprin g No. 2... I 4<0 00 Molasses (Barbados). I 0 50 0 57 Ina.

k 0 12 0 14 Red Winter ' .. 1 42 0 00 Trinidad........ 0 46 0 50 CasFing,

O eoos, fine Spet. & Oct... 0 11 0 123 Extra White iician... 0 0 0 00 Fruit: Loose Muscatel,new 2 90 3 15 11 in.

Druigs & Chenicals. White Michigan No. 1., 0 00 0 00 La yera li boxes......... 2 75 3 20 1 in.

A us Cape m l.............018 000 Red Winter, 02roledo. 0 00 0 00 Sultanas........... 0 l 0 13 2 bn
AlueCae.............• 8 18 90 Sprig, Chicago No. 2. O 0 0 00 Seedless............." O 11. 0 12 2 in.

BorAx......... ....... 01 0 18 Spring. Milwaukie No.2 0 00 0 00 Valentia. .. perlb. 08. 09 3 in.

CaBtor11............. 010 018 Ots, No. 2 ........... 0 8 0 9 Currants.......... .". 063 0 07. Cut Si

Caust Sio. ............... 2 50 2 60 Barley .... .......... 0 60 O 70 Prunes ........... 0 07J O Fi ni7

Crea Tart ar........... 0 31 0 34 Peas,..........per 66lbs. 0 9 2 86 Fgs............. 0 i 0 17 lien,

Epson Suits ............. 125 14 is .......... 069 0092 B. .Almonds. 0 006 0 07 13 le.

ExtratLtwood.......... . 0 2 10 C1 b •n ..... 72*0 75 S. S.Tarragona.,. " 0 16 0 19 2in. a

adi o Ma d ras. . 85 160 JlaxSeed,prme .. 120 130 Walnuts .... e.. 8 O il Nett, 30

Mad r..............., 12 0 13 Groceres Brazils.new .. " O . 0 18 Iln.

Oxal Aid ............ O 13 01 TEA, (Hlf-Ch. & Cad 2 Batty's Nabob Pickles, doz 400 o 00 1

Potass lodide...........2 90 029 0 37 "Nabob Sauce, Pt " 60 0 00
inne 3 00 3 25 fairtogond." Nnbob

TAUNTON, &, AYWARD,
BIRMINCHAM, ENC.,

Manufacturers of

PATEUT LPMELDED BOILER TUBES>
Tulbes and Fittnges for Gas, Steami,

Water, &c., also Gl vanlzed anl
Steel Wlbes or' every

deicrliptioi.

W. L. HALDIMAND & SON,

26 St. Sulpice Street, MONTREAL.
AGETS FOR THiE DOMINiON Op CANADA.

CANADA
Wbre Co.

AÂNUFAOTURER5 OF

BURNELL'S
FOUR POINTED

Barb Steel Wîre)

The Best and Cheapest
Parm and Railway

'I Fonce.
Send for samples and

Circulars.

il. R IVES, Manager
QUEEN STREET,

MONTREAL,

MoCRtAE & 00.1
YARN SPINNERS, H1OSIERSI and

WOOLLiEN Manufacturera

KNITTING YARNS,
Of overy kin, lu Cotton, Union and Woollen.

Box 200. GUELPH, Ont.

G.MacDONALD & CO.7
Manufacturers and Jobbers in

ATSi CAPS& FURS,
152 d-151 McGill Street,

(Noarly opposite Albion Hotol),
MONTILEA L.

COLIN MACDONALD. JOHN FULTON

iA. W. CRAIG & Co..

me ol Article.

Cassia......per lb.
............. per lb.
.............

ingerIBI.

n .......... ..
te.... ......
r ............
d, 4 lb. Jars.1 lb.Il d

roane, &op.100 lb.
.. ..... pe
a, Pearl.

Flake.

Glana.
, 7 x 9, 8 X 10...'
10 x 14.......
14 x 20.......
4...........

Hardware.
ock, per lb...
fegot ..........
.. . .;.. .'. .. .
ils: 3 in. to 6 In.
Ani, or Can. Pa t'n

3 Ins. t
Ins.

lins. Am.

I Cold Cut, Can.
. 5

Box, SA no:
p1O0 lb. keg.

Sto 
2 

.
to2 

to 4ý Il
kes, aIl sizes.
g.Nails: .
o l in. p.10. kgt 13 in. Il 5.

nd up "
days, r7 p.c. addedBox Nails:

li in p. 100 lb kg

I. dis.

Wholesale
Rates

$0. $0.
0 12 0220 90 1 00
082 041

0 60 0 90
0 22 0 28
0 18 0 21
0 10 0 Il
0 113 0 15
0 143 0 16
0 19 0 20
0 24 0 25a860 895
0 05 0 0
0 0 0 98

0 07 008*

1 90 2 00
0 2 102 3> 2 40

0 28 0 30
0 29 0 00
0 20 0 21
0 24 0 25

2 45 0 00
2 70 0 00
2 95 0 00
32, .0 00
3 95 0 00
2 95 0 00
8 45 0 00

4 45 0 00
3 71 0 00
8 45 0 00
825 0 00
2 95 0 00
2 70 0 00

5 10 4 85
4 10 8 85
885 0 00

6 80 b 856 16 4 85
4 70 410

THEI ST. LAWRENCE

SUGAR REFINING 0gi
(LIMIITED )

W.R. ELMENHORST, - - - PREBIDENT.
A. BAUMGARTEN, VicE-PRESIDENT.
THEO. LABATT, SnoRuy-TREÂsuRER.

OFFICE: 88 KINC ST.
The wholesale trade only supplied.

EMIL THOURET & Go.,
Aniline Merchants,

15 Lenolie Street, MIONTIIEAL.

RAW ANILINES for Manufacturers and Dyerr
PREPARED ANILINE DYES

For Domestic use, nade up in packages,
for. Drouista and General Stores.

FINE GOODS. CHEAP PRICES.

SIIIRT ad- COLLAR Raay do&C,
KANUoÂTUREBS op

MANUFACTURKRS
ANUFATUOFRES OVARNISHES and JAPANS,

AnD IMPoRTERiS OP

G T FURNISINGS NE OO n 011 Water
tand Japon,

/30 ST dMES STREET, And FIre ProofPants ready for usea
Imotr fall descriptions Ornamental and

Ot1 POST OFFICE BUILI0N, MON TREAL winow, Glass, Paints, Oils, D Colours, Brushes,
Bronzes, Gold Leaf, Glue, and everything in the

GooasisîVrranited First-eans in all thePainters' and Artists' Line.
cases 37, 39 & 41 Recollet St., Montreal.
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Cornnmission-I0lere anta.

ALEX. CHISHOLM
Produce Comnnission

itiERCRANT,

No. 86 ST. PETER STREET; MONTREAL,
Solicits consignments of Butter, Cheese, Eggs and

other Produce.
Information as to prices, &c.- given cheerfully and

witldut delay. Retorns promptly made.
RtEFERENt<ES

Messrs J. Y. lilmour & Co., Wholesale Dry Goods
Moreluant8, Mounrcal.

Adam eDarlig, Esq., Wolesale Crockery Merchant,
Monitreal,

G. L. KAVANAGH & CO.
22½ C HUR CR STREET,

TORONTO, ONT.

PRODUCE & CONNISSION
MERCHANTS.

Dealers in Provisions and all kinds of Country
Produce. Correspoudence and consignmente solicit-
ed.

Flour, Grain, Dairy Produce,
APPLES, &o.

THOS.. SHAW,
C0IMISSION MERCHANT,

34 St. Peter St.,
MONTREAL.

Correspondence solicited.

MICHAEL LEAHY & 00.,
Flour & Grain Bags,

(NXW AND SECoun BAn),

249 COIMiMIISIONERS STREET,

(Opposite Custom Bouse) MONTREAL.

Establlished 1845.

D Rees& Co.,
CURERS of PROVISIONS

AT<D

PACKERS 0F FBEEF & PORK,
46,48 & 60 GREY NUN STREET,

MONTREAL.

POR K, BEEF and LARD
Of the fiuest quality constantly on band.

BROKO & .,
COMMISSION MERCHANTS,

259 COMTISSIONERS STREET,

IINTR EA L.
Agents in Canadafor:

IESSRtS. DIA S & LIMA,
Manufacturers of Corks & Corkwood OronTo.
A large assortment or their Corks constantly on baud.

And for
lenrs. Fratelli de Paxquale & Co

Manufacturera and Exporters of ESSENTIAL OILS.
MESSINA.

mpertatIon orders solicited.

lvhiolesale lu erchants.

FRESH'

APPOLLINARIS

_WATER.

The Subscribers have just landed,

Ex "Statsminster Stang"
PROM ROTTERDAM,

A shirment of above named. popular

NATURAL MINERAL WATER«

Henry Chapman Co,1

Sole Agents for the Dominion.

Montreal, June 2nd, 1881.

Legal.
(See Accountanta, 4c., on other page.)

BBOTT, TAIT & ABBOTT
ADVOOATEB.

North Britieh Chamnbere il Rospital stra ,

Mount Forests Ont.M . NA CGREGOR,
ATTORNEY, SOLICITOR. &a.

M\Pitcbell, Ont.

BENT & HODGE,

BARR1STERS, ATTORNEYS, SOLICITORS.
NOTARIES PUBLIn. &o.

Hlorrisonurg, Ont.
MYERS,C Attorney, Solicitor,&o

Napanee, Ont.W 8. WILLIAMS,
ATTORVEYI AT LAw,

solloitor Ini Chancery,
Notary Public, Conveyaticer, &o.

Ottawa, Ont.
OIKBURN & MoINTYRE,

Harristers, Notaries. Parliamentary Agents, &o.
Solicitors for the Bank ofMontreal, &c.
Hon. JAs. CooKnuu, Q.C. lbrmerly of CoCkburn &

hleoCaul.
A. J. 1aIneYRE, formerly cf Walker & McIntyre.

Ower S und, Ont.,

GREJASOR & JOBRISON
BARRISTERS, ATTQRNEYS,

Solicitors lu Chancery, &c; Owen Sound Ont.
John Creseor. Duncan Rorriseo.

Commeission M~erchanits

" ook's Ownl" Baking Powder
C laiins-to be.tleDnîost Reliable,

BBCA USE
Its healthy nutritive charncter i. vouched for, not

by intrested ankers, but by such emment experta as
Prof. J. Ilaker Ed twards Gov.'t Auialyst, Slontreatl
Prof. F. A. H. Lame, Uov't Analyst, Quebec; . Il.
Croft. 'rof. of Cheinis ry, Trouto; Prof. oremus,
liew «York; Prof. B. Sillis l-ne . ollege; l'rots.
Aikenis and Wl on, Baltimore, and others equally
dist inguished.

It gves botter value for the monpy than any other.
It is reliable, aud neVer tries the temper of the

Ask for ICook's O n, whlich is registered by tho
under signed as part of tieir irado Mark.

MtAOtUFAOTURED IîY

HOSSAcK, WOODS & CO.,
QUE fEC.

ESTABLISHED 1861.

Ostrich, and' Vulture
I~ITJMEJffl-

Vie Stock Of UsTaxon AND VULTURE PLUMES
or the

Fail Sorting up
is now ready. AIl orders will receive personal
attention and quick shipment.

J. H. LEBLANC,
547 Craig Street, Montrea.

o ~ p n=tts - t:.

Fi...

a 3 Se *02

X~

. .

å 3S3

~~. ~ - r- h. u

a a

Lega&.
(See Accountants, &c., on otherpogo)

Paisley, Ont.

()EORGE W. MA LLOCB,
u 1 ATi£ORNEY-AT-LA)V,
SOLICITOR JN CHANCERY, NOTARY PUBLIC.

Comisloner and Conveyancer,
PR17VATEi MONEY. TO LEND.
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WHOLESALE PRICMS CURRENT, THURSDAY, DECEMB ER 29, 1881.

Name ofArtle.sle Name ot Article. iltesale Nrne of Article. Rae Name of Article. at s.a

$N. Se .f. At0. Sot. . ct S. .
Clinch and heumy Cilnch: Tin Plate: I C Coke .. 00 5 25 No.1 Ordinary Sole...,... 0 24 0 25 Antonil' Qto ca'o doz. 7 25 0 00

1 and 1 ln, per lb.. 0 080 08 0 Charcoal ............ 0 00 6 25 No. 2 ....... 0 2) 0 23 " PIs " 2 " 825 0 00
l ".. 073 0 074 x . . ... 7 75 8 01 BuffaloSoleNo.l........ b 22 0 23 " hfåta, " 2 " 58 O 00

2 07 0 06-j IxX " . 9 50 9 76 Do, do. 2........ n0 021 Spirits Turpentine,brls 0 93 0 00

21 23,3 in. and up..... 0 06 0 00 De ..... ... 550 5 75 China Sole No. 1.........o 23 0 24 Wh ale,relned......... 70 O 60

Fiat 4.Mh pres'd N'ls: DX ..... 7 25 7 5 " No. 2.......... 22 0 23 oit Oil:
t and 1 u per lb.. 01 0 094 DXX ........... 9 00 9 25 Zanzibar, No. I..........0 23 O 00 Imp Gils. fo.b. (London) 0 17 0 00

1 i .... 0 09 O 080 11us. Sh2t ron. . O0 1 I : N 2............ 0 2 L 0 Cari lots in storo......... 0 2 0 00
2 ...... 0 084 0 07ï 4niors er per - . 4 75 5 75 Slauglter, No. 1......... L 27 0 29 koken lots........ ..... 0 21 0 23
2 2 ...... 0 07à 0 07 Lion & Croni, Tiu'd shecets 0 0101 0 10 Garness............... 26 0 3, Small lots (ingle brls)..... 0 231 0 0
3 in, ar op .. .. O 06 0 00Lad: Bnr per 0o lais. _ 5 o0 5 50 Upper heavy.... .... . 0 85 0 37 Ostrich Plumes, (ild.)

Die 60g 6 0 ' gt..........8 5q 0050 .6gi..f r 48 0Ou15
Disc, os pp.i t 0 22 0 o l), ....... 50 6 6 Grained Clper........O 38 0 41 Cope, Nos. 1 to 3 ....... 10 0 0

8one hat. 8 lb. 0 21 0 00 Shot "5.......... 75 600 Scotch urain .........0 38 0 42 hoogador, Nos. 1t03. 9 00 1 50
9 .fl 0 20 0 00 Zinc : Shet, .......... 6 05 O 00 Klip Skins, French. 0 75 0 85 Egypt, Nes.1to 3........ 7 00 0 76

P. & 5 Bright 0 22 0 24 l'o0der: Cad Blating 350 0 00 nglish.................. 0 65 0 75 O4 '1ltn g m r lumes 81 lower
50 tol5 i. c. dis. Ji. F., to Fe. F. F......... 4 75 6 00 Canada, kip ......... ... 0 45 0 55 foi higher Nos., and 25c. to

Il 8r'n Shoes..........3 05 3 75 frmil Polirka'sSp)ecities.: Ilomlock Cal,.........0 70 O 00 . e per for lower .Nos.
Galvamized iron: No. 24 _ a . 0 15 Frhn1Do. iglf ............. 0 5 1 75 Bounches, l ipsO....... 0 75 5 7

2.(3........ ... O0 0 1(1 O le- OT ýit<abit. .. lb 6 3 r F~renchlir l.... ..... 10 tu. 38 1ilncio Vult. tips ... 045 O) 76
28 ........... 0 07 0 07 T. l. Frencli Nedal. 0 13 0 15 Splits Lighlt &Medium. 0 25 0 27 Nat.ral Grey Boss. doz.. 200 500

.Pig Iron: Sirenf ol.. 24 00 o 00 Imperil White .......... do heavy........... 0 21 0 25 Dise. 5 p.o.30 lays.
Cotts 2............ 24 0 2 0 orax. . c0 . Spit, mall......... 0 20 0 24 Meats, Eggs, &o.

saunlan ............ 24 00 24 50 Axle Grease;(liver r') '100 8 00 Leather Board, Can. O 12 0 4 Pork, mess,new....,... 20 50 21 00
Sarieionr. .......... 24 0 25 00 ol "C.l2.... 3 G8 0 Enamelled Cowper ft... O 15 0 17 Do do, old ........ 19 75 20 25

Gartsherrie...... ....... O 2 5 Favorite Ga kntine ...... bx Patent.................. 0 15 0 16 Hames, City Cured.... 0 13 0 13
Glenruock ............. 2300 23 50 Rides and Skins. Pebble Grain.......... 0 12 0 15 Lard polis and tubs..... O 141 0 15
Carnbro............ 23 00 24 on Green ldes,No.1pOOlbs 8 50 9 50 B. Cal.. .... ......... C
Eglinton............22 5 2 50 N 2 . 7 50 8 0 Brush id......... ..... 014 0 1 icog prl....... . 023 0 24
Ilenatite.... .......... 25 00 00 ou ,,. . . ... u0 ,50....................... 0 14 0 160 "L ride.d..... 0...O 22

Bar Irao,-per 100 Ibe.... 2 00 2 10 Lambskins each. ........ 1 10 1 20 Rssettslîght.........O 45 O 50 T rndret .... O 07 0 28
Beot Itelined .......... 2 25 2 50 Calfskinsper lb... ..... 12 0 0 tussetts. heavy. 0 5 0 40 -rougir........... 0 04 0 05
Siemnous...............2 10 2 20 I moupi>r....... 0 O 00
Swedes.................. 4 25 4 50 ,Oir. sef, mos per brl0..b.. 7 75 8 0
Sheet 1ron to No. 20..... 2 60 2 76 im. pts. & qts. Sione 1pdoz 4 00 608 Cod Oil, Newfoundland. 0 54 0 57 Drissed hogspirî00 Ibo.. 775 8 6)
Boiler Platus............2 50 3 00 . " & pis. " 1, " 1 00 2 00 Straits O--American. O 60 0 0 00 manuf's. of Cotton.

Hoops aod nd... 2 50 2 60 Pyr. 24 oz. black, por gross. 4 00 0 00 Straw Seal........... 0 48 0 51 Valleyfield (blch'd) B 28 ln. 0 07>. 0 07
Caanda Plates: Flatton. 3 00 3 10 WoolS . R. Pale Sal......... 0 67 0 X 30 in............... 0 O 0 081
Penn and W. 1'. & Co - 3 20 0 00 Floe,............... 0 00 0 00 Pale Soal. ordinary..... 0 54 0 7 " XX 38 in............ 0 09 010

Iron Wire : No.8,p. bdle. 1P70 1 3 Pulle tir iusor ti. 0 25 0 28 Lard 01) Extra ....... 0 " XXX 38 in......... 0 08 0 09
" 9, '... 200 2 20 Do Extra Super. 0 132 0 3 o No, 1;.......,. 0 85 0 05 036 in............. 0 091 0 18
" 12 240 250 Do B Sper......... 0 29 0 Linseed raw .......... 0 72 0 74 E 36 in. Soft Finish. 009 0 10

No 1l,perhundle... 3 20 0 00 Do C u .......... 0 22 0 24 4 boiled.......... 0 75 0 77 0036 in.......... 0 10 l0 10
Wrghtlroi pip6o p« e. dis. 0 06 0 41 Australian ............ 0 23 0 30 Olive machinory....... 1 14 I 20 Elc36 sort finish .. 0 10 u il
Steuocst perlb .. 0 12 0 00 Cas ................ 0 21 Olive Cating........... 18 210 OOE301n........ 10 011

Srin 108 " .. 3 25 3 50 a . .Olive qt., per cse... 2 60 2 75 ElI, 36 soft finish... O 101 0 I11
Steelt,'Tre - " S... 30 3 25 Leather t a mthe " pts., por case.... 25 3 30 "1BB36 ex. l'y...... 0 13 0 14

Slglr Sho, " .... 2 25 2 50 No. 1 B. A. Sole ........ 0 25 0 27 Olive Ipts., per case.,.. 4 00 4 20 " CU 36 il. [heavy].... 0 12 0 13
" Blister, " ... O 8 0 10 No. 2 B. A. Solo........ 0 23 a 25 Olive Lucca, Flasks..... 5 00 O 00 " LLL. 30in.(die).. 0 13 0 1j

# Discounts' on Nails apply only for ra nediate delivery, and for quantities namel of osai kind separately
IW»Tprns for eut, coing, box and slook, and Oishing nils, m cislh wihin 30 days ; or 4 month Note, adding interest fron lie date oflelivery at sPven

tr cent. For Cilicir oit 1ndsrssl, brrel, and tolieco box iills, 6 per cent dlis, for cash tiirty days, or 4 nontls' note. Dis. on iolis, Cerriaige, Tire ni Machine,
lito e 5 pîr cent.; tie 75 dis. s1 Iu a ceomiron art ice rmale il'oront.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

enaer for Work in British Columbia.
SlALIiD l'IINI) ORS will be received by lie under-

sigiwd ul il to NOON oni W eDNlSDAY, tre 1st iay
of l1e13 I (UAYt next. in a lumpîîîr suin for tre corn.
ptruction> of' t.Mt portion of the ronl 

6
6tween lort

Moorly 1and( thec West-enldtof Contract 60, near'
lmrîory3s liur; al distance of' albout. 85 miles.

specilicutiois, Condlitions of contract and forrms of
tenler 1my b oblined onî application a>t the Cotin-

dianPaific Rlailwray Oflici, fin Newv Westinister
amîila1t hie ClilL lengineer's Onico at Otta.wa, aier
thre 1t .Jmnrary lext, rtt wilici fimie plrs illid
proillis will be openl for inspection, ait tihe latter

'This iely notice is give» wlii a view to givlrig'
Contractors an> oppori nitIy of visitiing am> exainiii-
n l the! grotid during tihe lue seasol and before thre
wrater sets li.

Mlr, MIrcurs Smith, wilo i hi charge at thieolicel
lit Now West In inrster, 1s istriCt-i to give Con.
tractors all ilis information i his power.

No tender will be entortained ilss o onr or of the
p rIed firrn, addressed to F. rn, 10sq. Sec.
eop. of litilwtys and Carrals, and marked a 'nirder

for 0. 1 I,"
F. BIAUN,

Dlpt. orf trailways anrd Cauaiie
Ottawa, oct. 24th, 1586

-CESC

0
>i

00 Po
Q

Q"

No othrr preparation makessuch light, llaky hi t
breats, or luxurious pastry.. Crin b> eaten by dyr-
pepitics witiout fPrer of hie ills resultig from îenvy

îiteigestible food. .fCommenvied for purity and
whrlesoncrîess by the emiiinent Alialytiéal Cherists:£rof.Croit, Torotilo leUniversity, Toronto. G. P.
Girdwood, M. D., Prof. of Chcmiîistry, McGill Collego,
Montrval. W ni. F. IRest, Goverimrent Airtiyst. St.
Jolhn, N.B. Patronized by 11.1t.11. Princess Louise
and l E. tihe arlofDîübrinGov. Gen'l. olCaînda,
(See'letters in thre " Priiciess" liaker). Sendi for
samprle, Clienist elfort a ,"Pricess'' Baker, &o., &o.

V1M. UN AN & SON. Sole Pro'pletorra

SOREL. Que. Canada.

SECURITIES.

Can.-Government Debontures, 6 p. t.
1877-80 .................

Do. do. pere.
Do. tdo. 6 por et., 1886

Dominion 5 por et. stock..........
Montreal5 per cent. Stock....
Montreal Harbor Bonds 6 p. o.

Do. Corporation 6 per et. Bonds.
Do. 7 per et. Stock......

Toronto City 6 per ct..............1898.
o. Debentures, (Ont.) 20years 6 per et.

Township Debentures, (Ønt.) 8 per et.

tel orrtrtlalM1ontreal
Dec. 22.

104
114
105
105i 109

116
110
108

Shro. Ra;lway and otherSto k . Dec. 22

Ies Atlantic et. Lwren nb p. .. I 30
100 Do. o p.C.Ster. Mt.Bunds. ru

100 Do. do. 3rdMort.ls91............. 0e
10 liffalloand Lakell.ren.. ........ Ai> Ii
100 De. do. :i rie. It orrt .......... 100r.I
100 Do. i. 2nd Mert .......... 10 20

Can Central 5 ps lut M lids lIt. gour byO-n................................
100 naea aAI! 1utir 1eor0

hi. , Ce& G.T.1R. Il e. lt M Cout 1,90010 iranidTrunk'of Oda.conui .ol•..*.. 10 16
100 Do rq Mot.Blda, lst nharge, 6 p a .. all 12
100 Do do . 2nd do de ... all 124
100 Do de IstProfStock...-. ail >00
100 De de 2nd Pre Stock . all 7
00 Do de 3rd 1refStock ... all 44

00 De O 5i o 1'erp Doit Stock .......... r10 1 1
20J GreatWestern ofCanada A........... all 12

100 Do 6 do do 1890............. aIl ros
100 Do 5 p cprf conV.................... .1l 10
rc Deoeorp ap5peDnbenturnStock.. al>
00 Hsn11tneand N w................... l 113

100 M > Unada 2peste, lotM ..... nal 4
(00 N of Canaùda p e 1st Pre>Bneds.. flu 1i
00 Do de 2d de . . 11 106

100 Do 5 p opst Nore............. 11 4 106
le North enExten>o,6 op. culr.........106

- D. de p pMort... Ar I0
100 Wall,Grey&lireuce,7e d, 1ltMort 1

TG.& B. 6 v cent. Onde lstmert 761
St Lw. & Ott. ,p l B...............i> 2
nritish Colubilla, Jul, 1907 1 .. Il7 120
Can Gv 1879-Sl..................... 101
Can Gev ait > pe anT andt July 181791. 101
Do il p 11., Jn andil July.......... 14
Do à p 1835, Jan anS July ............ 105

D)5p P nl a Stnoc. k ...................... 105
D Dom Stock et 1903 April and Oct. 14
DoDamlrlon Stock O 1904, 4 e...... li

Do De l04nStok4 ;. 4 .. 104
New Brain 'kekpc, Jat And July 1 11 ,

Nova Scotian e o. 1886 ............ .. 10s
Queae Prov. 5 P ................. II4
De is.bpnParl l4ip n.............. 102



Hotels.

ST. LOUIS HOTEL,
T%1 Us1BLL ROTEL 00. PBornIEToU5,

WILLIS RUSSEL, President. QUEBEC.
This IRotel, which-is unrivalled for size, style and.

locality in · uabec, ls open throughout the year for
pleasure au business travel.

RUSSELL HOUSEI
OTTAWA.

This Hote le fitted, furnIslhed and kept se an un-
exceptional, First-class Iotel. It bas ample acoma-
modation 'or ivelsundred gueste, and is delightfully
and centrally situated, being ln close proximity to
the Parliament Buildings, tie Post Oilles, and all the
pointsofinterest.

J. A . <IOUlN, Proprietor.

ST LAWRENCE HALL
Th IS HOTEL WAS OPENED on the First of May,
1879, by the former Proprietor, so on gnd lavor-
ably known throughout Canada, the uited States
and Britisi Empire, who has spared no expense ln
entirely Re-Furiiisiing the who e lilouse; also adding
ALL llODItRN I PROVEMENTS, wihich willcon.
siderably enhanco the already enviable popularity
of this First-class botel.

H. HOGAN, Proprietor.
S. MSONTGOM!IERY, Manager.

Legal

Oshawai, Ont.
IcGEE & JONES, Barristers, Attorneys and Soli-

citers, Notaries Public, &c.
Solicitors for the Dominion Bank.

Pemiabroke: CoUNTY ToWN owRitoR nw, ONT.

OUCKS & BURRITTi
Barristers, &c. Solicitore for Quebec Bank.H. II. LoucKB, J. H. BURRITT.

Co. Attorney and Clerk of the Peace.

Peterborouîgh, Ont.

EB. EDWARDS,

ATTON, IATTON & BECK,
SOLICITORS, etc. OFFioE-Sinmcoe Street.

Picton, Ont.

E DWARDS NERMLL
BARRISTEi, SOLICITOR, NOTARY PUBLIC;

&c. Olice: Washburn Block, Main St., Picton.

Pertis, Ont.
ADENIIURST & SHAW;

Solicitors for the Mercluants'Bank ofCanada,
Perth, Barristers, Attorneys, Solicitors-ins-
Chancery, Notaries Public, Conveyancers, &o

lor Elgin, Ont.

FPROUDFOO2,
BARRISTER,

S.OLICITOR, CONVEYANCER, NOTARY PUBLIC
lUead oilice-Port Elglin. Branci oilce-South-

auptOn. Private Funds to Lend.

Legial.

Penetansguleisee <ont

W ALIER J. KEATING,
SOLICIrOR, &o.,

Quesbec, P.Q.
NDREWS, CARON & ANDREWS,

ADVOCA'rEs,
Victoria Chambers, cor of St; Peter and StPaulsats,

Solicitors for the Quebc [ank.
Frederick Andrews, Q.C., Adolphe P. Caron, B.C.L.

Q.C., Frederick W.Andrews, Q,.

Renfei, Ont.
JOHN D. MoDONALD, Barrister, Attorney-at.

Law, &c., &c., Ollicial Assignee for the Countv
ofRenfrew, Ofice:-Raglans Street, opposite Smith
& Stewart's Hardware Store.

Sealorth, Ont.

MoCAUGHEY & IIOLMESTED,.Barristers, &o.,
Seaforth, Ontarlo.

Sherbroole, P.Q.
B ELANGER & BROD)ERICIK, Advocates, Law

Oilices: Twose's fitock, Wellington Street. Special
attention given ta Collections in ai tlhe.Courts of tie
district of St. Francis and of this Provinice, as well as
ln the various provinces of the Dominion and U. S.

Sicnoe, Ont.
ILMA STER & WELLS, Barristers, &c., Simone.

J. G. Kulimaster. G. W..WELLS.

Sydney, Cape Breton.
L. ! A4CKAY, Q.C.N. fBarrister at Law, Attorney, Notary, &a

St. Catiarines, Ont.

BROWN &.BRnOWlN,Barristers, Aitorneys, Solicitors ln Chancery,
Notaries Public, &a.,

F W.MACDON&LD
BARRISTÈR, ATTORNEY-AT-LAW,

Oflice:-Cuurt Bouse Buildincs,

St. John, N.B.
EELY& McMILLAN,

BARRISTERS AND ATrORNEYS-AT-LAW,
NOTARIES, &c.

Office: Sand's Building, 77 Prince William Street,

LAS ALW.ARD,
(J BARRISTER.

Olice: Cor. Prince Win. and Princess Sts.,

St. Stepisen, N.B.
EWIS A. MILLS, Aflorney e Barrister-altLaw,

Socilor, Nlotary Public, &c.

St. Thomiias, Ont.

ARLEY, DOflERTY, & BAIN,

ARRIST"ERS, ATT v PYe, SoLICIToRS, &c.,
St. Thomas, Ont. Braicb Oflice: Aylmer, Ont.

Collections made promptly.

0. ERNATINGER, Barrister, Attorney, Soli-
• citer Notary, Conveyancer, &c. Solicitor for

the ImperiîlBank of Cansada. Collections promptly
attended te inailp lortions of Western Ontario.

Suinnmmerside, P. E. 1.
flENRY E WRIGHT,

BARRtISTER & ATToRNET.

Toronto.

LAKE, KERR, BOY) ci CASSELS,
BARaIsTERcss, &0.,

Edward Blake, Q . J.. err, Q.C. J. A. Boyd, Q.C
WalterCassels, W. R. Moloch, C.J. iolmin, Il Cassela

T HOMAS RODGINSAQ..
Barrister, Solicitor, Notary, &o.,

3 Masonie Hall, Toronto Street

Toronto.

OES BROS. & MACgKENZIE
IlARiIISlERS, ATTOREYS & SOLICITO1S

Solicitors Canada Perm. Loan and Savings Co
18 Toronto Street, Toronto.

CLARKSONJ oEs. BEVERLEY JONES.
Go. A. MAOiEFEzc.,

English Agent
. JoNAs A Jos, 09 Cannon 'treet, London
*A Comm'r for N. Y., Illinois and other States.

S. S. MOYER & CO.
Will furnsish Sanples aud Prie List of

their manufacture of

te Retail Merchants througlioit Ontario.
Apply fer saniples, and get your Buttons direst

froms the Factory, per express, pre-paid, and at lac-
tory prices.f" .ianuifactures of Uiderclotiniig are espdcilly
reqested to send for samples of our Shirt Btitos,.
whieh are nonw so rapidcllly takinig the place of I'eurl,
andt at onsly about onec-thrd thue prie.

We have also to ollr a box called "Curlosily Box"
conutaininsg epeciei s of the Ivory Nut, and the but-
tons in thie dibreint stageî of niuiiiifacture, w,'itii alen thy circulardescribiiig tlievarious details, wichli
wil al'ord great satisfaction te ail wlio will receive
It. This Bo:e will be-msailed prepaid on re eipt of 50
cents. S. S. MOYER & CO., Berlin, Ont.

P. FORREST,
Commissioner & Consignee

300 St. Paul St., Moitreal,

IMPORTER OF

BELGIAN, FRENCH & DUTCH
MANUFACTURID GOODS.

Branch in ANTWERP, 1 RUE BOURLA,

JAN DE MAN, ]sq., Correspondent.

CANADIAN PROlUCTS

Sold on BELGIAN, FRENCIH or DUTOi markets.
Intermedliate to bsmy directly from Producers and

et actual Factory prices.
Direct relations wvith manufactories.
Correspondence soltcited

Ji A. CHIPMAN & CO,
HA LTFAX,'N.S.,

BUY AND SELL ON COLMISS[ON,
WJROLESALE

Flour, Oatmeal,
Cornmeal, Crain,

Malt, Butter,
Pork, Lard, &c.

-ALSo--

FISI AND FISH 0/LS.
Legal.

Walkorton Ont.:

D WILSON ROSS, .A. ,
c. rr& ,tr, Attorey, Solicitor, Conveyancer,

&c. c, Wiiits'iiead'e Block. DuriosuStreet.

ARRBETT & KLEIN,
BA RIIISTERS, ATTORNEYS-AT-LAW,

Solicitors in Chancery, Couveyancers, etc.
Waterloo, P.Q.

OHN P. NOYES, Q. C.
ADVOCATE, WATERT.00, P. Q.

Winnmlipog, IMan.

OSS,KILLAM & HAGGARTR TiAlilIZSTERS,
REAL ESTATE BOUGHT AZ.D SOLD.

-Woodtock, N.B.
APPLEBY & COURSER, Barristers and Attorneysat

Law, Notaries, &c. Woodstock, N.B.
Specal attention given tocelleetions,

töLË nO'ÙNÉ 6 0 0 g !1SÌ 30
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WHOLESALE PRICES CURRENT. -TEURSDAY, DECEMBER 29 1881

Name of Article. Rate,

Hochelaga (Brown), G30 i n 7 I
A 27 in ............. 0O
Il 27 i . 0.. . .
1133 in .... ........ 0 C
Il1186 in ............. 0
Il 111136 in...........0 o
XX86 full ........ 0 0
XXX36 in. iiAll(std'd) 0 1Ql 0
3M drilling.......... 0

R It. Sheeting,8-4 plain 0 2 O
X " 8.4 twilld 0 30 0

Stornontll0rown) A 30 in. 01> 0
A A33 in..........0070

B i36in........ .008J 0
O 0i 0

C.aada[Grey]A W 30 in.000
"À D 3' mu.......0Oj0

A Il 35 in.........008 0
A C 35 in......... 09 i
A B 35in.........OlOci 0
A E 36 in ......... 010 0

" AA 361n.........01li00
Yarns:-.White per Ib . . 25 00

11ng:- 2 3% In,_010
BBB 30 in 01
Il30in..........018
AA 32 n..... 020 8

Fancy Shirtings.
Clyde Checks. 16 0
Canada I . 014 O

Lybster No. 8, 30 li.. 001 0 0
"No. 2, 32 ln .. 00 C

No. 2, 35 in.... 000
Colored Goods:

Denims, blue & brown. . 0 18 0 8
Checks, bluen, brown, fcy. 0 10 0l
Checks, Prince Victor.... 016a 0
Ticking, 28in.No. IX .... 14

30in.No.C. 016 0
301n. No. BI.... 17 O

Dundas (Grey)D SO in;....0o7
C 3in ............ 0070
B 36in...............09 0 0
A Soin............010 S
AX 36in full .... . 0 o
E. 36 in..............o 08, o 0

Tickmg s :-C 30 in .01 
D 30 in.... ...... 0100LB 33 in............01800
À a0 0............02 0

ale

0.
000
06j
07
00
O51
00
00911

311
OU32
071
07,08

00
0
00

00
00
00
0
00
0
U
00

0o
'0

Name of Article.

AA 33 in...............
30 In ..........

ClockI33 in...........
Denims Bluoior Browu AA

A........ ..
B...............

" ........ .,...
SD..........,,.

Shirln gs:
Oxford striped BX ....

' c X..,
check B...

GCitasil0... ....
Galatea Strpoas.....
tcgautas, Check A....

Check Solids A .......
lHaqs: 3-ply 16 oz. B. per ble
l'ark's Yarn, Wilite........

Colored..........
Warp Whilo........

S Colored.....
Do. Knitiny CottnBcis:-

N< 8 Ulnblonched,..,
Bleaclhed ......
Colored.

Paints, &C.
WhiteLeadgen,1001bkgr

No. 1
White Lead No. 2........

an Ul, per 25 Ibo......
De., Nô. 1,.............

2............
3............

White Lead ,dry .......
Red Lead ..-.........
Venetlan Red,Englh...
Yel. Ochre, French.
Wh Siting...........

Salt.

Wholesale
Raites.

S c. S c.
0 23a o 00
0 24 0 000 22 0 00
021 000
0 19 0 00
0 17 0 00
0 14J O 00
0 12 0 O00

0 11 000
o 10 0 00
0 131 0 00o 10 0 00
u 16 0 00
016 000o 153 0 0'

26 50 000
0 26 0 00
0 38 0 00
0 28 0 00
o 40 0 00

0 49 0 00
0 51 0 00
056 071

Liverpool Coare.per bag 0 65 0 70
Canadian per bri do 0 00 00 0
Factory 1I led ... do 1 00 1,10
Eureka factory filled.do 2 00 0 00

0 Timber, Lumnber, &c,.
0 Ashl,1ito 4 in., M....
0 Asi, timober, M..
0 Birch,1 to 4 in., M . ....

iRNetailer8 wil please be

17 0 18 00
20 00 2500
16 00 18 001

ar an mind th

Igame of Article.

Basswood, j ... ,..........
Basswood ................
Black Walnut, culîs ......
Do do Ist & 2nd..
Do do lst quality

Cedar, round, lincal foot..
Cedar, flat, lineal foot ....
Cedar. square, lineal foot..
Elm, soft. lot.........
Elmn, Rock................
Uemlock, 1 ta 3 tn., M.
Hemnlock, timber, M......
Maple, Iard, M .........
Soit, do...................
0ak, M ....... .,,,. ....
Pine, clear, M...... ......
2ndqualïiy, do............
3rd " ..............
Lath, M,.............
Sprue e, 1to 2 ln., M......

Tobacco

Black -Clewing in boxes
S ,, ti caddies

Mahoganles, Smoking bxs.
caddies

Brights,
ro.bacoDury paid.

Prince of Wales, trand....
Nelson's Navy 3's S' & J'a.
Black, Twist 12's...........
1bahogany Chewing.......

Solace, Coomnon...........
Solace Fair................

. Good...... ,..
Rough and leady, In 1ixa.
Navy, 6's & S'a & 10's...
Uoid Bars, 6 and 12 inch...

alahogty Navy, 35.
Brigh t N avy, 3s............

Winea. Liquors etc.
Aie English ........ qtHs

I. .........pts
Domestic........qts

I ....... pis
Stouit Guinness, .. .... qlle

Domestic .... .qts
.... pts

at above quotations apply i

ates. Nane of Article. Wh sale

Sa. s e.
10 00 12 00 Brandy: Rennessey's..gal 4 50 5 00
14 00 16 00 " case il 00 15 50
60 00 65 00 Blequit,Dubouche &Co.gal 3 50 3 60

1400 0 110 00 " ... case 8 00 0 00
110 00120 00 JulesDuret&00... gal 4 0 4 50

00 04 00 07 Il.. J case 9 00 9 50
30 03900 05 Pinet,Castillon& Co.....gal 3 G0 8 60
D0 07 00.09 I . .... case 8 00 850
15 00 17 00 Cheiaper shippers. gai 2 50 2 76
25 0U 3) ou ... cas.qts 6 (C 6 0
7 00 8 10 Irish Whisky-Roe's case 7 75 9 75

Il 00) 13 00 Dunville...........case 6 50 7 00
18 00 20 00 mitclells.. ....... imp gal. 2 40 2 60
14 00 16 00 " I I .. cases 6 00 950
85 00 40 00 Scotch Wmaskey . Oae.qtF ô 50 7 50
8- 00 40 00 Encore ... case à 80 6 00
17 00 22 00 ilay, Fairnman & Co.6'.cas ' 80 0 00
1202150'0 'gal. 2 00 2 76
1 25 1 35 Sherifl's Islay..... imp. gai. 2 90 3 00
8 00 10 00 " .. cases 0 00 0 00

Jamaca Rum per Imp. gal. 3 20 8 40
Oeneva Spirits. .. imp, gal 2 10 2 16

Greent c'ses 4 15 4 50
l 017 Il Redcases.. 8 00 8 10

0 14 0 18 /eampagne
0 15 0 22 G. . tim,DryVerzen'y 126 50 28 00
0 15 0 215 2Pomery............28 00 32 00
003 0 50 lJ.umnm ExtraDry....... 21 G0 23 0

Hlolliinger.... ... ...qts. 26 25 27 50
0 26 0 a8 riper Heidleck. ........ 2; 0 26 00
0 33 0 40 S.rries--P artin'.....1 60 5 G0
039 0 42 Poos-Cockburn, Smithles
0 42 0 50 &Co's............... 1 00 5 0
0 b7 0 40 G. Il. Sandeman, Soins & Co 1 80 5 00
0 42 0 48 Gralam's................... 2 la 4 80
0 lO 0 55 utaret, <acses.) 3 ò0 & up
0 55 0 60 Tarragona Ports.imp.gal. 1 1O, 30
0 4 0 50 Native Wines... 0 80 1 50
0 56 0 65 Can. Spirits, Imp. gallon. al n
0 40 0 50 Paid Bond
0 50 0 62 Alcohol- 65 0. P. 2 71 1 04

Pure Spirits " 2 72 1 05
50 " 2 47 0 95

2 40 2 60 25 U.P 1 29 0 08
1 00 1 68 Whiskeys:-Family Proo. 1 39 O 8
0 80 1 15 Old Bourbon....... ...... 1 39 0 58
0 60 0 75 Itye, Toddy, Malt......... 1 31 o 65
2 35 2 45 RyO,4years old.......... 1 60 0 78
1 50 1 55 "5 ........ 1 70 0 88
1 48 1 50 6 ........ 1 80 1 85
0 70 0 00 7 .... . 1 00 1 08

only to large Lots.

COMMERCIAL UNION
ASSURANCE CO.

or L O JT0 ),N EJV LyJ D.
C&PITAL, . £2,500,000 Sterlinag.

IONTREAL, 64 ST. FRANCOIS XAVIER ST.
pR E . OL E. Gneral gent

The "Sweetland Lathe Chuok,"
INDEPENDENT, UNIVERSXL AND ECOENTRIO.

No. 2. Circular Rack.

Ttirce Glmucks in one, at price of an ordinary Chuîck. Guaranteed un-
equalled as to Utility; Simplicity, Strength and Durability. No Machine
Shop is coniplete without one.

These Chucks will be sent to any responsible Machine Shop on 30 days
trial; and if not entirely satisfactory in every respect, can be returned. Send
for (lirculars and Prices, or order Ohuck on trial.

3±etcd
ST. THOMAS, ONT.

NORTHERN Scottish Imperial
(FIRE) ASSURANCE 00. (FIRE) INSURANCE 00,

OIF LONDON. OF GL 'SGOW.

CAPITAL AND INVESTED FUNlIS RIEPRESENTED.
Local Agents having local infhience, wanted for abov'

Companies in unrepresented districts.

J. C. BRAZIER, Inspector. Wm. JACKSON, Secretary
All communications to be addressed to

TA IdaO BR T'ErmRS,
GENERAL AGENTS, MONTRE AL

THE

METROPOLITAN MUTUAL BENEFT
SO CIET Y

Head Office, Montreal, P.Q.

President: Wx. DoNAHuEn Wiholesa. Mferchant. ce-President:ROB. EVANB
(ofEvans Bros., Onen alAfanager, A. W. Bisson.

Direciors: JoN. WANtEs, M.D., Univ. Toronto, L.F.P.S. Glasgow, M.C.P.S.
Ontario and Quebec. HIENRY -HoWIsoN, M.P. . È. DOnION Esq., Financial
Agent, tluebec. P. E. PANNETON, Esq., Director for District ofThree Rivers.
F. VANAs8E, Advoate, M. . Medical Direclor: DRt. Jours WANLESB
Solicitor: F. VArNAPssi, M.P. Chief ispector: Hlonebr Mowisoli. Secretary-
Treasurer: A. W. B1850N.

Correct and full information vçill be cleerfully furnished on application ta the
Genoral Manager, at 215 St. James Street, Montreal.

Agentswantidn Every City, Town, Village, and County in the Dominion.



THE .OURNAL OF COMMECE.-.FINANCE AND INSURANCE REVIEW. 637

ASSURANCE COMPANY.
IJEAD OFFICE, . . MAMILTON, Ont.,

A. G. RAMISAY, Mlla ng Ditglretor.

ABSTRACT OF 341h ANIUAL REPORT TO 80[h APIIL, 1881.
Assets 80th April, 18818.. ............ .... ..... ....... 84,56 o161

2. Ilcome for the year, ........... , - ............ , ...... l'7MS8
8. Incorne from Initerest (included in above)...................... 284,208
4. Clainsly deatlduringtlie yea... ........................ 221,757
5. D. as estbnated by the Co.'s tables and provided for.......... 826,185
6. DiiTerenceinj Cos favor between actual and estinated death rate 101, 878
7. l-xcess of'Inuerest revenue over death dais....... s .,....... 59,451
S. Number of 'licies issued forli vear, 2257, for ............ 4.157,165
9. Total Policies in force at date, 13,998, upon 11,498 lives, For.. 26 024.270
Nae Business exceeds a fourth of the returns for 1880 of28 licensed Companies.
Total on the Co.'s books exceeds a fourth of the entire amouni in force li Canada.

Boles A dlditiolns to life Policics for past lifteen years liave added $875 to
each 81,o00 of original Assurance.

Casit Profit for suine period have been 85 to 89 per cent. of all premiums paid
alccordlng to age at entry.
ION'BREAL BIANOI, . 180 ST. JA MES STREET.

R8. 'O WNALL, P?. LAFEIIIIERE,
Secrerary for Pro. of Que. Inspector af Agencies.

JAMES AKIN, Special City Agent.

THE MU TUAL LIFE
ASOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVER1MENT DEPOSIT, - $101,003.00.

roucre on tie "RESERVE FUND PLAN" fs ted b kcom-
pley oigly', (andu coI>'rittiil d) coa'tuli et tvlttclx Ntiitement 'ir
the amnolt or cenl or paild-up itsui rance tiariitee( to the
1olicy-huolderif diconinun tIhe payient of premiumstn anter
5, 10, 15, 20, 25, 30, 35 I>nyn àenbts, &c.

DIREICTORS:
J ARIS TURN ER, Esq., President.
J. M. WIRLIAMS ts
DONA LD MoNNl, Esq.
Il. T. lilIDLEY, M.D.
J.M. BUCIAN, Esq.
J. J. MASON, Esq.

D A VID BURKE, Manager.

ALEX. H ARVET, Esq. ee-Preaident.
ANTHONY COPP, Esq.
JOIIN IAitVEY, Esq.
G. M. RA E, Esq.
D. B. CIISIHOLM, Esq.
SAMUEL PETERS, Esq.

WIWi MM SM/TH, Secreary.

THE ROYAL CANADIAN
Fire and Marinens. Co.

Pre.8 dent, ANDREW ROBERTSON, Esq.

Vice-Pre8ident, Hon. J. R. THIBAUDEE-U.

ArT HUR GAGNON, Secretary-1reas.

JAMES DAVISON, Manager Canada Fire Department:

HENRY STEWART, Manager Marine Department.

HEA.D OFPHO :-160 ST. JAMES Street, MONT AL.

BOSTON MARINE INSURANCE CO.
AND0 TUE

SHOE AND LEATHER INS. 00.
OV BOSTON,

WilI continue to cover OCEAN MA-RINE Risks on Cargoes
and Freights, at Current Rates.

Losses paid n Montreal, BoSton, New Yoric, or London, Eng.
HERRIMAN & R088

17, ST. JOHN STREET, NTB AGENTs

IncrIoratedN A OMAarier

A.iEJ? D. 1874.qfgIJ\tJJ

INSURÂNCE COMiPANY.

HEAD

AI ILTON.

OFFICE

ONTARIO.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINB, EQ., (of Messrs. J. Winer & 0o. Merchant.
VIOE-PRESIDENTS-GEoRG RoAan, EsQ., Ma or, City of Hamilton.

D. TeoMPBoN, Esq., M. P., 91o. of Haldimand.
MANAGER AND SECRETARY-CBAS. CAMERON.

BRANCH OFFICES:
Montreal-N. 117 St. François Xavier Street.-WALTa KAVAxAGB,

General, Agent.
Quebea-No. 78 St. Peter Street.-T. H. lanoNy, Agent.
Halifax, N. B.-No. 22 Prince Street.-OAPT. 0. J. P. ORAnEsoN,

General Agent.
St John, N. B.-No. 103 Prince William Street, M. & T. B. Robinson,

Gerneral Agents.
Manitoba Agenoy-Winmipeg.-Romr STRANG, Agent.

T HE ST ANDA R-D
FIRE INSURANCE 00.

Head OffIce, HAMILTON, ONT.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government Deposît of any puroly Provincial
Company.

It con fines ifs business for the nrepent exelusivel to the ProYlnce of Ontario, and
lmita its Liabiitty on any Pirst lasn ltsk to $8,010

PRESIDENT,- D. B. CHISH1OLIMI, Esq., Barrister, latte
iayor of amton, an.dEx-.P. for HainlIton.

SECRETA iL v['REA suitNH-H. THEO. ORA WFOID.

ALLIANCE FRE INSURANCE CO.
Head Cfflte HAMILTON, ONT.

AUTHORIZED CAPITAL - - $500,000.

GOVERVMENT DEP:OSIT, MADE.

PRESIDENT, TICE-PRESIDENT
D. B. CHRMISHOLI. J. E. OftEILLy.

MANAGER, l INSPECTOR,
R. THEO. CRAWFORD. R. H. JARVIS.

TORONTO BOARD. LOCAL D1RETORS.
WOPE Msr ppALEX. TERICE, EsQ., Manufacturer,W. W. COPP, Eeq. IV09r.Copp, faden.

Clark & Co.), Chairman. HoIIAaII JeLL, Esq., Gentleman,
NWardsvitle.JOHN CANA VA liI, Esu., Sarrister. j. S. BUCK{, Rea, B3ariRter, Sarnia,

JOUN TURNERI, ECQ., blercliant. D. B. 3MNNAN, Eêq., Jlerrlster,
J. S. KING, MlD., Surgeon, Mercor Cornamll.

Inetîute.C. F. F RIZ Vs ON, sQ..M.P 0Kenptviltensttuts. ADAM ISTR Eq., Merehant,
ROBERT BARBER, Esq., Manufacturer 'etrolia.

Streetsville. MUGI! BILAIR4, Ee., Iarrister, BoLe
ville.
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!urance.

CITIZENS
INSURANCE COMPANY,

OF CA19ADA.
CAPITAL, . $1188,000.

CASR ASSETS, 1st Jainry, 1881,
iper Glovernmaîcent iBluc-B3ook 352,101.20
Deposit Vith DoIminionl Govt. - 142,000

Losses Paid to 1st Jan, 1880. 1,648,176

DIR EOTOIRS:
President:-,SIR IIUGHI ALLAN.

Vc-rsdn,-HIENRY lyMýfAN.
Andrew Alinn. N. B.Corse. Robert Anderson.

J. B. Rolland. Arthur Prévost.
ARCU. McGOUN, SE(,-TasAs.

r :GERALD E. HART, GII'L MAN'n.

CAPT. JOuN LærENCs, Spsjecial Agent.

Lire, L'Àfe, Accident, Guaraontee.
RItsKsTAKEN AT MODEMTE RATES.

CHIEF OFFICES,
TORONTO-.lousTEAn & Gini1s, Agents.
QUEBEC- il. C. lossic & Co.. Agents.Si. JltIN. ;. B.-Il. C unnl, & CO.. Agents.
0ArIVAX. N.S0.--aSwicicNIy & FixLmna, Agts.

A g LTL
WIlNN I'EG. MIAN.-G. W. liDIESTONE, Agent.

HEAD OFFICE, 179 St. James Street,
MONTREAL.

.ALFRIED PERRY, late General Manaqer ofthe
Ial/ai Canaiasn insu rance Co.,
AGENT for th19 01Ty OF MONTIREAL.

STOCKS AND BONDS

INSURANCE COMPANIES. - CANADiAN.-Alontreal Quolationt, Dec. 29, 1881.

NAmX] op ComrAur.

BritisiAmaeriaFire& Marine. 10,000
Canada Life ......................... 2,500
Citizeis, Fire, Life,Guarantee a Aco't 11,880
Confederation Life..........;.....5,00
Sun Mutual Life and Acaident. . 5,000
Queen City Fire .................. 2,000
Western Assurane...............20,000
Royal Canadian Insuranen .......... 20,000
Accident lue. Co. of:Norlh Anmrrkn... 2500
Canada GuaranteeC . ofYorlls Amlîserict 10,000

No. Last Sa Amount
Shares. Dividend. par value pad par

per ysar. Bhare.

5-63mos.
71-6mos.

5-6 mos.
4-6 mos.

10
7 umos.

5.
8 pilr et.
8 per et

00
50
221
10
124
i0
20
15
20
20

Canada
quotation

par ai.

135-140
350

280

185

BRITBSE AND o(rGth.-(QuOl5tion 5.'ae London IaIrkel, Dec. 5, 1881.

Briton Life Assocaation...............toOsn
British & Foreign Marine.............
Commercial Union Fire Life& Marina e 0,000
Edinburghs Life..a....................0,000
Vire 1iroii1 ilico Associattiol..... .. 100,00
Guardian Fire and Lita................20,00
Imperial Fire..... .................... 12,000
Lancashire lira and Lie.............0,000

ie Association etf Scolland.... .» .... 50,00
in ir ......................... 500,000

tian Lire...........0............0,000
Londo Assurance Corporation.. 30,0 a2
London & Laneanr Lie.......... 10,000
Liverpi & London & loba ire & Lita £09,002
Nortis Fire ..& .. .............. 0,000
Northi irilisli & Mercantile Fira & Lita 40,000
tlioanlx L ire... .. ..................... 6,722
Qunen Vire & Li t..o.............. 200,000
Royal Insurance Vire & Life....... 100.000
ScottLli Commercial VirFire & L if .31252000
Seontili mpariai ire ad Lf d ..... .... 0,000
Sottisli Provinial ra F ir e & Life . 0,000
Standard Lie .................. 60,72 .
Star Life ......................... 4,000

10
50
30
10
5

13
£7 Ua.sh.

10

48
10
70
70
56

£21 p. s.
30
60
22,
6

15
581
5,

1
20

100
£108

100
100
20
40
1u
10
25
10
20

100
50.

10
20
10
10
50
fin
25

M,,rkt va.in,

4 £23 17 4d
5 .24 .24g

£2. 858 95s
ou £71 £74
26 £10 £155

2 £8 .£04~i £204
2 20s l0s
2 2ls 35s

1 £04 £866
17-20 25q 80s
2 £2'1 £20}
5 x5li .513
61 £671 £011

1 u66 6d
8 £28
1
1 .28s. Od.
8 £150

12 £71 £710
1 £15

ROYAL INSURANCE OOY.
OF LlVERPOOL AND LONDON.

FIR E AND LI F.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - - - - $10,000,000
PUNDS INVESTED - . 21,000.000

ANAEJ INCOME - 5 000,000

I1EAD OFFICE FOR CANADA--MONTREAL.
Every description of property insured ai moderate rates of premlum. Lite

Assurances granted lu ail the mast approved forms.
- OsaIE AeESTS: -

1U. KF. GA ULT, I W. TATMY.

NU*RTH BRITISH AND MERCANTILE
FIRE AND LIFE INSURARCE CO.

ESTA BLISHI ED 1809,

S-UBSCRIBED CAPITAL, ... . $10,000,000
Whe~reof Paid-up $2,500,000.

CANADA BOARD:
MANMGING DIRECTORS.

D. LORIN MAODOUG ALL, Esq. E THOMAS DAVIDSON, Esq.
DIRECTORtS:

G1LiB ER ' SCOl, Esq., of Messrs. Wn. CIAS. F. SMITHERSPresident Bank
Dow & Ce. of Montreal.

tihe Ho. HOtAS 1RYAN, Sanator.

FINÂNCIAL POSITION OF THE COMPANT.
uml,,Lss al3sticem,,ber, isse.2 ahernnefeihorthey ea18.

l'a .Pi Caale ................... £500 00S . Frocn FireD armn :
, r, snd... .......... F r ......•.... ......£9N,17 Stg.

- ineo P'roi aandlr LeAccouna. 2 26117 LifeP'romiums andtresît. .450ßï5 "
................ £2caz 4 "

Aua 1;in. ......... ai TotNl alRa.. ............... £11401,8115

10 LUI ENwIN, Inrpector. 0E01G0E U. AHERN, So-apec o
.geai Ofco for thoDomitnlon of On:1 ln Montroal. D. LORN MACDO)UGALL,

g9-3a B044004Bat,,oi ciaa. TJIOM.A8 DAVlDSON, Gn

UNCONDITIONAL INCONTESTIBLE
LJIFE P'OLICIES.

The objection is very often made to Life Assurance that the
Comapanies may take advantage of some of the numerous and
complicated conditions on their.policies, and thus ettier avoid
entirely the payment of claims, or compromise with the widow
for a snall sum. There is considerable force in this argument,
but it cannot be urged in discriminately against ail Companies.
The SUN LIF£E ASsURANCE COMPANY, of Montreal,
issues absolutely unconditional policies. There is not one
iestriction of anîy kind on them. The assured may reside in
any part of the world without extra premium, for instance,
when once he has obtained the policy, he may go to the North
Pale or to Central Africa, without givîrg notice, or paying one
cent additional of prenium. He may change his occupation
to the most haza dous imaginable; he may travel, hunt, enter
the army, canoe jround the world, or do anything else he
chooses to without any extra of any kind. The contrast is
renarkable with other policies. AsIc an agent to show you
one; it speaks for itself.

gir Remember THE SUlN is the only Company in

A.merica vhich issues an unconditionial policy.

" ST "I Accident Polieies.
They are the nost Liberal in existeice, havinîg days of

grace ind other privileges wliich aire given by no other

.Assets About $1,OOO,OOO.

PRESIDENT.-THOIIAS WORKMAN.
Viot-Pz.ssDZlNT.-M. H. GAULT, M.P.

R. MACAUL.AY, Sec'y,
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Vice-President,

JOHN RA!KIN, Esq.,

MANAGER.

EDWARD RAWLIN G..

THE ACCIDENT

la the only Purely Accident Insurance Com-

pany in Canada; its business is more than twiee

that transacted by ail the other Canadian Com-

panies combined; it bas never contested a claim

at law, and is the only C anadian Company

which bas made the Deposit with Govern-

ment for the special transaction of Accident

Insurance in the Dominion.

RATES REDUCED.

THE STANDARD LIFE
Asurance Co.'y. Estaib 1825.

R EAD OFFICE:

EDINBURGHI, Scot., ana MONTREAL, Canada.
Total Risks...... ......... over $00,000,000
Iiivested Funde............... 26,00o ,000
Anuiallucomo..........about 4,000,000

orover $10,000 a day.
Claims paid in Canada,.......over $1,200,000
Investnents in Canada ..... over 1,000,000

Total amoiunt paid ln Claims during the fast 8
years, over Fifteen lSIIllionss o Dollars, or
about $5,000 a day.

%V. 111. RAlISAY, liianager, Cau.

Established 180

Fire insurance CoMp y
OF LONDON.

K3AD OPIOa Vo CoI DA t

Montreal, No. 6 HOSPITAL Street

RINTOUL BROS., Agents
Su bscribed Capital, £1,600,000 stg

Paid-np Capital, 700,000 Stg.
SSETS,.... .£2,222,552 Sig:

INSURANCE 00.
OFê ENGLAND.

FIRE AND LIFE.
Capital, £2,000,000 stg.

INVESTED FUNDS. £660,818.

FORBES & MUDGE.
lontreal,

Cloif gents ln Canada

VEREGN

OF CANADA.

APITAL, . $600,000.

Deposit wih the Dominion Governnent,$100,000

Prsident-H on. A. MACKENZIE, M.P.
Vice-PrsidentforP.Q.-HoN. S. H. BELLEROSE.

G. BANKS, Assistant Manager.
Insurance effected at roasonable rates.

Legal.
WVindsor, N.S.

W Il. & . BLANCHARDI
Solicitors, Accountauts and Nolaries Publie.

Wlinglhan, Onat.
A. MORTON,

liarrister, Attorney, Solicitor ln Chancery,
Notary Public, Conveyancer, &c.

Special attention to mercaîntile collections.

WVoodstock, Osit.
BEARD & NELLIS, Uarristers, &o., Offices ln the

Oxford Permanent Buildinig Soc ety's Building..

V. MoCLENEGIAN,
BAlttISTER & ATTORNEY-AT-LAW.

Solicitor in Chancery, Conveyancer, Etc., Etc.
OF-noE :-mmediately West of Amîcrican Express

Ocise.

YarmoutLh, N.S.
OS. B. FLINT LL.B.,

BARRIST1 and ÂATTORNEY-AT-.LAW

DEVOTED TO

Commerce, Fätnzce, Ilnsurance, Railwaya
Manifacturing, Mining and Join

Stocl Enterprises

Iasned every Friday Morning.

Montreal Subscribers · 53 a year
Other Canadian Subscribers . 2
British - 10s. stg
American - $3 U.S. ey
Single copies 10 cents eacb

Offlee Exclaange Bandu Huilding,
102 ST. FRA.NC018 XAVIE KSTBE.ET

Corner of Notre Dame St.,Montreal.
X. S. FOLEY, Managing Editor and Proprietor,

M. 0 0, RAILWAY
CHANGE OF TIME.

CODMMENCING ON
edesday, Aug. 31st, 1881,

Trains will run as follows:

THE ACCqDENT

INSURANCE COMPANY

OF CANADA.

Incorporated by Dominion .ParliamentA.D.1872

AutForized Oapita, $0O0,0'.

E AD OFFIE, MONTREAL4

(Local between Hil and Aylmer.)
Trains leave Mile-End Station Ten

Minutles Laer.
IEP Magnificent Palace Cars on ail

Passenger Trains, and ElegantSleeping
Cars on Niglit Trains.

Trains to andfrom Ottawa connect
with Trains to undfrom Quebec.

All Trains Run by Montreal Time.
GENERAL OFFICE, 13 Place

d'Armes Square.
TICKET OFFICES:

18 Place d'Arimes,
202 St. James Street, MoTEA L.
Opposite St. Louis Hotel, Quîano.

L. A. SENECAL, Gen'l Sip't

A.M. P.Tt.
8 30 5 15

1 00 9 45

104 5P.M.

12 40 9 26

3 Co 10 00
Ai..

925 6301
A.iM.P.M.

10 10 10 00
P.3. A.Ir.
440 6 30

.. . . . . .

. .. .. . .

.. ... . .

a

0

intercolonial Railwag.
1881. Winter Arranugemerts. 1882.

Com men.cing-2Ist Nov. 1881,.
THROUGH EXPRESS PASSENGER TRAINS

run DAILY (Sunday excepted) as follows:
Leave 'ointLevi. ....... ...... ..... 8.10 a.m.
Arrive Riviere du Loup..............32.55 p.m.

Trois Pistoles .......... -.- 2.05
Rimouski,-...... .............. 3.49
Campbellton. .... '............... 8.35
Dalhousie ... .................. 9.15
Bathurst............. .... 11.1, "
Newcastle... ................ 2.52 a.m.
Mloncton... .......... ....... 4.00
St. Join................ ,..... 780
Halifax.................... 12.00 p.m.

This Train connects at Chaudiero Curve withl the
Grand Trunk Train, leavig Montreal ut 10.00 p.n.

The trains te Hailfax and St. John run througl
te their destinations on Sunday.

Te trains leaving Halifax at2.45 p.m. and SI. Join
at 725 p.m., and which reich Montrei) at 6.00 arn.
hy cnnvcting at Chaudière Curve witi' the Grand
Trunk train at 8.10 p.m., remain at Camlbellion over
Sunday.

For information le regard te Passenger fares,
tickets, rates of freight, train arrangements, &c.,
apply to

G. W. ROBINSON,
Eastern Freight and Passenger Agent,

120 St. François Xavier Street,
(Old Post Office Building,

Montrsal
D. POTTINGER Chlief8uperintendent.

Moacton, N.B., 15th November, 1881.

Inzurance.

Leave Hochelaga for Ot-
ta.a.................... ...

Arrive at Ottawa....... ...... ..
Leave Otlawa for Hoche-

laga..................... .

Arrive at Hochelaga....... ......

Leave Hochelaga for Que- A.ar.
bec ..................... 9 15 . ..

P.M.
Arrive at Quebec......... 2 35.
Leave Queboc for Hoche-

..ga............... 400.

Arrive at THoceilaga..... ) 35 ......
Leave llouheliaga for St P.ar.

Jerone. .............. ...... 5 30
Arriv at St. J rome .... ..... 7 15
Leve St J ero me for A.'i.

ltochelaa.......... ...... 6 45
Arrive at oe900aga..........9 0
Le-ave llocheiniga for Joli- P.ar.

ette ..................... ...... 5 00Arrivient Joliette....... .... .. T 25
Leave Joliette for Hoche- A.

e.at 6..
Arive nt 8lciig...... 60

President,

Sir A. T. GALT.
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COMPANY (LIMITED.)

Old Broad Street, London.
Established 1836.

Capital (Stg.) . . . £1,000,000-Si888,666
Reserve . . 370,000- 1,798,000
Aditioual Surplus . . 293,000- 1,U4,000

The undersigned have been appointed Agents
for this well-known and ol(I-establlished (oin
pany, and are now prepared to write

Ocean Marine Risks
at CURREN T RATES, and beg leave to solicit
a share of the patronage of the shipping public.

OPEN POLICIES ISSUED.
LOSSES PAID PROMPTLY ftt any of the

Comupany's Agencies in any part of the world.

John F. Nott & Co.,
AGENTS,

9(9 St. Francois Xavier Street,
MONTREAL.

WESTERN
ASSURJvT GE COMWAJR.

FIRE & MARINE. Inicorporated 1851.

Capital and Assets ... ·· .... .-........ $1,6O0,785 96
Income for Year ending 3lst Dec., 1880........$1,680,785 96

HEAD OFFICE: TORONTO, ONT.

lon. J. McMUR RICH, Prest. J. J. KENNY, Man'g. DIr.
JAS. 11OOM ER, Secretary..

J. l . ROUTH & C0., 1anagers, liontreal Branch.
190 ST J A MES STREET.

NOTICEB
Persons insuring with the CONFEDERATON LIFE AS-

SOCIATION before the 3lst DECEMBEI next will bc
ctitld to reccive onc full year's share of profits at the approach-
ing distribution, which takes place after the close of the books
for the current year.

Tle results alrcady attaincd, espccially under the Endownent
and Liniited Paynictit Plans, arc unsurpassed by 'thoso of any
conipanuy doing business in Canala.

N.B.-Ail policies of the Confederation arc riun-torretable
after having been two years i force, and arc indisputable after
threc years.
Manager for tie Province of Quebec, J K. M ACDON A LD,

Il J. .JOUNSTON, Montreal. Managing Director.
Manager tor New Brunswick Manager for Nova Scotia,

ajor 3. MAcGR EGOR GRANTI AUGUSTUS AILILISON,
et. John. usalifaZ,

Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCE .COMPANY.

LIFE AND FIBE.
Invested Funda . 80,500,000
FundsInvested in Canad& 900,000

Secnrity, Prompt Payment and Liberality ln the ad
utment of Losses fire the prominent Features of thie

Gompany.
CANADA BOARD OF DIRECTOB

Rou. LIsEaY STAaNES, Chairman,
THoMAs CmAmr, Esq.,Dep.-Chairman.

TanoDoFISHART. Itsq. Avus C. Hoorzn,Esq.
EDWAaD J. BARBEAU, Esq.

G.F. C. SMITH, Resident Secretary
MfedicaReferee-D.C. MACOALLUM,.ESq., M.D.
Slanding Cottnsi-THa Hoii. Wu. BADGLEr.

Agencies Established Throughout Canada.
HEAD OFFICE, OANADA BRANOH,

MONT N R È A L.

The North Anerican Mutual
LIFE INS. CC,,

(hucorporte by Daminion Parlianet,)

Guarantee Fund... ....... $100,000.
Deposited with Government.... $560,000.

Head Office-23 Toronto St., Toronto.
lion. ALEiX. MAorpNZiE, M.P., Presilent.
Hon. A tar. Monnrs, M.P.P , Vic-President
Wm. McCAnz, FI.A., Mauaging D.rector.
In Mutual Branci all Profits Aceruelto the Assured,

ta whon they Legitinately belong, behig the
only plan which gives insuarance at net cost.

Industrial Insurance Adapted to all classes.
I rm the poorest to the richest, fron the child to

(e Man of 60.
M. BROWN, QuPbecCity.Agent.

F. C. IRE LAN D, Manager Prov. Que.,
538 Notre Damo St.. Montreal.

TO INSURANCE AGENTS.
WANTED.-'Gentlemen of experience in the business

General, District or Local Agents to represent jointly the
underrnentioned Companies.

SPECIAL TERIS to good men. Appliïation to be addressed
to the Manager.

FIRE INSURANCE ASSOCIATION.
(Limited)

OF LONDON, ENCLAND.
CAPITAL, - $5,000,000. RESERVE FUND - $250,00.
PAID UP, - $1,000,000. GOVERNMINTDEPOSIr- $100,00.
JA1MES BOIRNE, WILLIA?I ROBERTSON,

Fire Superintendent. Manager.
THE

LONDON & LANCASHIRE
Life Assurance Co., Of London, England,

DOES A LIFE INSURANCE BUSINESS ONLY.
A SSETS, $1,600,000.00.

PUNDS IN HAND EXOEVED $i,100,000.00.
FUlnDS INVESTED i1i CANADA, over $225,000.00.

Rate: lestar than t/te najority of Ofees. Reserves deqosited annuZy vith the
Receiver Generalandhteld exclutivelyfor the benefit of Canadian Policy-ltder:,
t/hus afording absolute security.

CANADA BRANCK:
Head Office,2f ST. JAMES ST., MONTREAL

BOARD OF DIRECTORS.
Hon. D. A. Sarra, M.P., Director Bank 1Ew. i OMAuKAY, Eq., Director Bank

of Montreal, Chairman. I of Montreal, y.-Chasrm
JouN OGILVY Es4. RonT. BENTY, Esq. JA. S. baTER, Eng., N. P.

WILLIA.M ROBERTSON,
Mianager for Canada.

In.urance,

THE

Life Insurance Co.'y
Of London, England.

Subscribed Capital, . . $4,600,O00

Paidup C . . 920,000

Blritish Goverit lDoposmit, 100,000
Caniadins C 50,000

HEAD OFFICE FOR CANADA.

42 STJOHNSTREET, MONTREAL.
Qanadian Directorî:

Ho. JOHN IIAMII ON, Pres. Morchants' Bank.
JOHN 110PE, ESQ., ofrJohn Iope & CO.
S0 EORTSIMMS, ESQ., ofiR. Simu. & Ca.
ALEX. MURRAY, Esq. Director Bank of Montreal.

COMPETENT MANAGER
'ANTEID FJIR THE

MARITIM~LE PROVINCES.
One thoroughlyl posted in obtaineg Life Busineas

soillfjind au avantageous appoinutneut.

General Manager, F. STANCLIFFE


