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82 a Year.

The Lnding Wholesale Trade oi Torcnto.

JNO. MACDONALD & CONPY,

Carpets, Woollens,
& Tailors’ Trimmings,
25 and 27 Wellington Street Eas’.

MANTLES,
SHAWLS,
LACE GOODS, &c.,
28 WELLINGTON STREET EAST.

PRINTS, DUCKS, FLANNELS,
DRESS GOODS, HOSIERY, RIBBOVS
HABERDASHERY, SMALLWARES
38 &£ 40 WELLINGTON STREET EAST,

TORONTO.

38 Fount.in atreet, Manchester, England.
Toronto, Sept. 13, 1378

RICE LEWIS & SON,

Importers & Dealers,

STEEL,
SHELF & HEAVY

HARDWARE.
Joseph Rodgers & Son’s
CUTLERY,

Fairbanks & Avery's

SCA.LESv

RICE LEWIS & SON,
TORONTO.

IRON,

The Leading Wholesale Trade of Toronto.

187 8. FALL 187 8

A. R. McMASTER

& BROTHER,

‘have opened out a

General Assortment

OF THEIR

IMPORTATIONS,

and will be glad to see their customers and friends
AT

No. 12 FRONT STREET WEST,
TORONTO,

Orriczss—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Sept. 2d, 18;8.2

A M. SMITF.

' SMITH & KEIGHLEY,

Importers of

TEAS, SUGARS,

AND GENERAL GROCERIES,
No. 9 Front St. East, Toronto,

Offer for sale in store and to arrive

NEW CONGOU TEAS, (Season 1878-79.)
ASSAM PEKOES.

SOENTED ORANGE PEKOES.
UNCOLORED JAPANS.

PORTO RICO SUGARS
YELLOW REFINED  “

SMITH & KEIGHLEY.

Toronto Aug. 16, 1878.

W. W. KRIGHLRY.

The Leading Wholesale Trade of Toronto.

LYBSTER

Manufacturing Co'ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.

LYBSTER CHECK SHIRTING, extra
heavy.

LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Gordon Mackay & Co.

Cor. Bay and Front Sts.

Torento, June 7, 1878,

Habendashery — Department

We invite buyers ta make a horough examination of
our large assortment of

NOTIONS AND SMALL WARES.

Our lines of

B?ﬁ;ngs and Buttons;

will be found LEPLETR with every novelty.

Prompt and carefu! attention given to the

EXECUTION OF ORDERS.

SAMSON,
KENNEDY,

& GEMMEL,

44 SCOTT AND 19 COLBORNE STS,
TORONTO
Toronto, Beptember, 1878,
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The Chartered Banks.

BANK OF MONTREAL.

EBSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,998,400

RESERVE FUND, - . 5,500,000
Head Office, - - Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%ﬂ . . Pyesident.
G. W. CAMPBELL, Esq., M.D.- .  Vice-President.
Hon. Thos, Ryan. Hon. Donald A. Smith.
Peter Re;lfath, Esq. Sir A. T. Galt, K.C.M.G.
Bdward Mackay, Eu‘. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B, Anaus, General Manager.
Branches and Agencies in Canada.

Montreal -W, { UCHANAN, ‘lamager.
Balleville, Hamilton, Peterboro,
Brantford, Kingston,, Picten,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, guebec,
Cob Moncton, N.B. arnia,
OomwlTl' Newcastle, N.B. Stratford,
Goderich, Oshawa. St. John, N.B,,
Guelrh, Ottawa, St. Marys,
Halifax, N.S,,  Perth, ‘Toronto

Winnipeg,

A, MACNIDRR, Ingpector.
Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
ﬁitéetﬁ-léobert Gillespie, Esq., Sir John Rose, Bart,,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montresl, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
isco, The Bank of British Columbia.

Colomal and Foreign Correspondents.—St. John's Nfd,,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
leys, available in all parts of the world.)

The Canadian
BANK OF _Q_OMMERGE.

Head Office, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - - - - - . - 1,400,000

DIREGTORS.

Hon. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
william Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R, McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.
New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Guelph, .
Barrie, Hamilton, Simcoe,
Belleville, London, Stratford,
Brantford, Lucan, Strathroy,
Chatham, Moatreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundas Ottawa, Walkerton,
Dunnvifle, Paris, Windsor,
alt, Peterboro’, Woodstock.
Goderich, St. Catharines,
Sarnia,

Commercial credits issued for use in Europe, the East
and ‘West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank,
Landon England— The Bank ot Scotland.

THE BANK OF

BRITISH NORTH AMERICA.

Incorpovated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombarth. E.C.

COURT OF DIRECTORS.
ohAn]nmes Cater. H. J. B. Kendall.

. B. Dobree, {‘..]. Kin{!ord,
Henry R. Farrar, rederic Lubbock,
Alexander Gillespie A. H. Phillpotts,
Richard H. Glyn, J. Murray Robertson.

Secretary—R. W. Braprorp,

Heap Orrick 1x CANADA—St. Yames St., Montreal.

R. R. GrinpLey—General Manager.
Wu. GriNpray—-Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Stanley, B.C.
Toronto, t. John, N, B.

Agents in the United States.
New Yorx.—D. A. McTavish and Wm. Lawson—Agts
San Francisco.—A. McKinlay, Agent.
PoORTLAND, OREGON—]. Goodfellow, Agent.

LoNDON Bankers.—The Bankof England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—~Union Bank of Australia, New Zcaland—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—Megsrs. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - =~  $4,000,000.
Head Offics, -~ - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.Q.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.

Hon. Alex. Campbell, Senator, Toronto.
{:hn Grant, Esq., Montreal,

ugh McLennan, Esq,, Montreal,
Hugh MacKay, Esq., Montreal,
W, W. Ogilvie, Esq., Montreal,
{)hn Rankin, Esq., Montreal.

. Galbraith, Esq., Toronto._
Wm. Thomson,

£q., Toronto.

WEeSTERN BRANCHES—LoCAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

]. B. RENNY, ccccniee voensinn General Managey,
THOS. McCRAKEN,..... sernnndsst. Gen. Managey
ARCH, CAMPBELL,.... oo oo dnspector,

BrancHES.—Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bauk, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-

fast. .

United States—Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics' Bank, Buffalo. First National Bank, Os-

wefeot'ters of Credit granted on England, Ireland, and
Scotland, and Chins, Japan and West Indios.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,500,000.

Head Office, - - .

HON. JOHN HAMILTON,
JOHN McLENNAN -

Montreal.

President
. Vice-President.

BOARD OF DIRECTORS.

Sir Hugh Allan, Hector Mackenzie, Esq.

Andrew Allan, Esq. Robt. Anderson, Ksq.

Adolphe Masson, Esq.  Wm., Darling, Esq.
Jonathan Hodgson, Esq.

GEORGE HAGUE, General Manager.
WM. ]. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Almonte. Napanee,
Belleville. Ottawa.
Berlin. Owen Sound,
Brampton. Pembroke.
Chatham, Perth,

Elora. Prescott.
Galt. Renfrew,
Gananoque, Sorel.
Hamilton, Stratford.
Ingersoll. 8t. John's, Que.
Kincardine. St. Thomas.
Kingston. Toronto.
Levis. Walkerton.
London. Waterloo, Ont
Mitchell. Windsor.
Montreal.

‘Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Banking
Con pany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 52 William Street, with Messrs,
Jesup, Paton & Co.

Bankers in New Yorh.—The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto; Vice-President.
WM. CAWTHRA, Esq., Torento,
A.T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON....
HUGH LEACH..........

...Cashier.
..Assist. Cashier

J. T.M. BURNSIDE.... aassesirens Inspector,
BRANCHES:

MONTREAL ....cooee.s..]. MURRAY SMITH, MANAGER.

PRTERBORO' . H, ROPER, “

CoBoOURG ... os, HENDERSON, “

PorT Horer .R. WADSWORTH, ¢

BARRIE ........ .A.STRATHY, Int'm Manager.
ST. CATHARINES.,. . D. BOSWELL .
COLLINGWOOD ...rro.r...G. W, HODGETTS,  ©

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce ; Messre. Smithers
& Watsen,

. ﬁrafta on New York in Gold and Currency boughtand
old,

The Bank receives money on deposit, and allows
Interest nccordms to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
Weat Indies, China and Japan.

e et A

i
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I

DiIrecTORS :
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owen, Georae R. Begr, Esq.
Hon. A. A. MACDONALD, ALEXANDER Brown, Esq.
Joux F. RoBErTs0N, RBaq., ARTEMAS Lorp, Esq.

Wut. McLEAN, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST.JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all
fyyorilile terms, and

parts of the Island on the most
returns promptly remitted.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.
m f;x':i,l.lce’u:(?zvm‘byh Uxbridge, [?rillin., Oshawa, Bow-
, Cobour, i
Queen Street W“eszt'cor?e? ‘g::t'er. verpool Market and

Collections made on all ints in the ini nil
States and Great Britain r:d Ireland. Dominion, United

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bought and sold.

Bamkers—New York: - F. Bmithers and W, Watson.
London, England.: The National Bank of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

ANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head OfMce, Hamilton.
DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, EsQ., Vice-President.
ames Turner, Esq. Dennis Moore, Eaq
dward Gurney, Esq. &ohn Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
Agents in New York—Mzssrs, Jonn J. Cisco & Son.
Agents in Londom, England——'l‘nx NaTionaL Banx or
COTLAND,
Agencies.
Listowel . . “w. CorBOULD, Agent.
PorT ELaIN - H. S. STBVEN, Agent,
GEORGETOWN - ]EO. Mowar, Agent.
Beeton - - . A. CoLquHouy, Agent,
Milton - - H. M. Warsoy, Agent.

STANDARD BANK OF CANADA,

CAPITAL PAID-UP - $ro0000

’ - - 507,750
HEAD OFFICE, TORONTO.
HON N PB' ll}EOTORS ;
ON.T.N. G S, M.P, - PRESIDENT.
W.F.COWAN, - . . Vice-Presipent.,
A.T. TODD, W.F.ALLAN
FRED. WYLD. DR. MORTON,
R, C. JAMIESON,
J. L. BRODIE, CasHigr,
AGENCIES,
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

gonhyml;—Bﬁnkt of Dgontreal.
¢w York—Messrs. Smithers & Wat .
ondon, Eng.—Imperial Bank. atson

Union Bank of Lower Cap,

CAPITAL, - - 82,000,000, °
Head Offics, - - - Quebec,
DIREGTORS,

ANDREW THOMSON
Honw. G, IRVINE,

W. Sharples, Eagq.
D. C. Thomson, éoq.,

» Esq,, President,
Vice-Presidens,
Hon. Thos, McGree
. vyl
D. E,hLeve .Ebt;q-E - Giroux, Ragq.
Cashicr—P. MacEwen,  [ns, ector—G. H, Balf,
BRANCHES.—Savings Bank wn,) atreal
OtorANCHES —Saving (Upper Town,) Montreal

Foreign Agents.—London—Th
Baak. New CorkNataos pLae Bagy o8 #ad County

The Chartered Banks.

The Chartered Banks.

The Molsons Bank,

The Sharehelders of the Molsons Bank are hereby
notified that a

Dividend of Thros per cent

upon the capital stock was this day declared for the
current half-year, and that the same will be payable at
the Office of the bank in this city and at its branches, on

and after toe

Ist day of October next,

The Trans er Books will be closed from the 16th to

the 3oth SBeptember inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

Cashier.
Aug. 30, 1278,

BANK OF NOVA S8COTIA.

Inoorporated (832.

Capitaal paid up $1,000,000. Reserve Fund $200,000

PresipeNT—JOHN S. MACLEAN.
CasrierR—THOB. FYSHE,
DIRECTORS,
Samuesl A. White,
Daniel Cronan,

Halifax, N.S.

ehn Doull.
ames J. Bremner.

Head Office - -

Branches :
Ambherst, Digby, North Sydney,
Annapolis, Kentville, Pictou

liridgetown, New Glasgow, ermouth,*si John, N.B

UNION BANK OF HALIFAX
Capital - - .

DIREGCTORS :
J. A. MOREN, Esq., PRESIDENT.
JOHN GIBSON, Esq., Vice-PresipenT.

Hon. ROBT. BOAK, M. P, BLACK, Esq.,
W. P. WEST, Esq. w. 1!1 STAIRS, Esq.
EDWARD SMIT , Esq.

W.S. STIRLING, Esq., CasHIER,
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple,

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)
CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

$1,000,000.

Rob DIREOTORS.D Ban of
obert Gillespie, Esq., (London Director Bai
Montreal) Ch:?rl;;nn.‘q ’u( Anderson, Esq., (Messrs.

Anderson, Anderson, & Co.) Eden Colville, Esq., (Deguty
Governor Hudson's Bay Co) H. D. Harrison, v
(Messrs. Falkner, Bell & Co., San Francisco). 5";180
Rose, Bart,, K.C.M.G., (Mcssrs. Morton, Rose -
London.)

London Office—28 Cornhill, London.

Branches at Sl;‘x_xlg::nccn?co, ga.!.iimil ; Portlasd, Ore-

; Vict olum

‘°X eth: g;h Canada and the United States—The Bank
of bfontreul. ™ or

4

FEastern Townships Bank

HORIZED CAPITAL . 81,500,000
égngAL PAID IN 318t MAR., 1877, 1,328,684
REBERVE FUND . . « 300,000

ARD OF DIREGTORS.
R.w. HEI‘?EKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A, Adams, Hon. ]. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon, T. Lee Terrill:

Head Offioe—8herbrooke, Que

WM. FARWELL, Ce Cashies
BRANCHES,

Waterloo, Cowansville. Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

London, England—London & County Bank.

Boston—National Exchange Bank. )

Collections made at all accessible points, and promptiv
remitted for.

THE QUEBEC BANK'

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.

Head Offics, - - -

Quebed)
BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President.
wilEiabi WITHALL, Esq., Vice-President.
Sir N. F. Belhi-(auhl(gig.h;. E
H Fry, Ei . H, Smit| .
T H Dinn, 5q. William wn'itef"z-q.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, ‘(bm.)
C. Henry, Inspector.
Agents iw New York—Messrs. Maitland, P!:’:’lg‘l & Co

Agents in London—The Union Bank of Lon,
Agents in Paris—Gustave B

UNION BANK
PRINCE EDV;ARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal.....cce0s00e0eee... Bank of Montreal,
New York . ...National Park Bank.
Boston....... h ’ National Bank.

London, Eng..................:U:}on Bank of London.

LA BANQUE DU PEUPLE

EBstablished in 1835.
CAPITAL 82,000,000

Head Office, - - MNontreal.

.S. CHERRIER, President,
lcs. SA.":!‘ROTTIBR: Esq., Cashier.

FOREIGN AQGENTS.
Londow—Glyoa, Mills, Currle & Co.

ble
A—National Bank of the
g:;ar?:gmy‘—l.a Bangque N-ﬁm

Bank of Prinee Edward Island.

INCORPORATED 1856.

DIRECT:! ORO;P “
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W, Lord .
Hon. Daniel Davies, Hoa. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq’":
J« R, Brecken, Cashierj
RaomnTS

don, England.........Union Bank of London.
Nondodatk e M asare, M K. Jesup, Paton & Co

Montreal will undertake
otgel:ern.:ik ogm:;. in connection wi::ht-ha Province

ritiah Columbia through the above B
M\?im:ia. B C., Dec. 1676,

.Bank of Montr
emeecBank of New Brunswi,

.National Exch::fc Bank,
Mont-eal .....,. .

Halifaxeeemess suinniseee. Bank 8 Nova Scotia,
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - §1,000,000

TORONTO.

HEAD OFFICE, - -
NORDBH?ZIAMRII)! OF DIRECTORS.
ER, Esq. - = President.
WM. ALEXANDER, Esq., - -  Vice-President.
Edward Gurney,_ un,, Esq. Benjamin Lyman, Esq.
William Galbrait Esq., éohn S. Playfair, Esq.
President Corn Exch g eo. W, Torrance, Esq.

H. 8. STRATHY, Esq., Cashier.
BRANCHEsS—Aurora, Guelph, Kingston, London,
Simcoe,St. Marys, Strathroy Tilsonburg and Yorkville.
A:nun.—London. Eng.—The National Bank of Scot-

and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches,
Collections made in all parts of Canada and the U, 8,
Go! and Cnrrencj Draftson New York bought and sold.
ln  rstallowed on Deposits according to agree-
m: .

IMPERIAL BANK

OF CANADA.

va Authorized ...
Ca]pni:dal Subecribed... ... teuesemnscsene

DIRECTORS:
H.S. HOWLAND, Eeq., Pre sident,
T.R.MERRITT, Esq., Vice-President, St. Catharines,

h)m( SumitH, Esq., T. R. WapsworTH, Esq.,
ON. Jas. R. BEnsonN, W, Rausay, Esq.,

8t. Catharines, R. Carrig, Esq.,
P. Huexla_, Esq., Jonn Fisxen, %sq..

D. R, WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange uilding, Toronte,)

Branches—Dunnville, Ingersoll, Port Colborne, St,
Catharines, St, Thomns., Welland and F.rgus.

. Gold and Currency Drafts on New York and Ster-
ing Exchange boui)ht and sold. Deposits received and
interest allowed. Prompt attention Ppaid to collections.

"PICTOU BANK

PICTOU, N. S.

Susscarsep QariTaL . .
1 :
HN CRERAR DIRECTORS

{)0 Pres, R.P, GRA i

ONALD FRASER, E .&om« R.NO .

RObLERT DOULL 'mi? ANT s
AMES KITCHIN, Esq,

M
THOS. WATSON, Manager.

AoxyuTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank,

STADACONA BANK,
QUEBEO,
CAPITAL SUBSCRIBED . . . . . $1,000,000

s ooamecas e erens s $1,000,000
910,800

)

Do. PAID UP 1st Aug.'78  ggo,8go
DIRECTORS.
OSEPH, . . .  President
ﬁ'm’. P. GARNEAU,M.P. P.. Vice-Pres,
T. H. Grant. T. LeDroit.
. ‘m'qh M.P.P G. R. Renfrew.
Joeor YW, R DEAN, Cashier.

Agents in the Dominion—Bank of Montreal.
“ Otnu’o—Bmk of Montreal
don,

New York—C, F, 8mithers and W. Watson
" Lon,

England, National Backot Scotland

BANK OF LIVERPOOL,

LIVERPOOL, N, 8.
CAPITAL SUBSCRIBED, - . . . . . $500,000
DR. FORBES, M.P., Prosident,
THOMAS REES, Eeq., Vice-Presid
JOHN A. LESLIE, Mangr | dent
ROBIR 8. STERNS, Caghier,
A9ENTs—Bank of Nova Scotia and ity Correspondents

The Chartered Banks,

MERCHANTS' BANK

OF HALIFAX.

CAPITAL PAID UP, - - $900,000
180,000

RESERVE, - - - .- -

HeaD OFricE, HaLIPAX,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUi’, Senator, Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

——

AGENCIES;
Antigowish—T. M. King. Bridgewatey—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. B, Burchell.
Mastland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Weymouth--Hon.C, Campbell, jr.
Chaprlottetown, P.E.I ...Owen Connolly, Agent.
Summerside .. cevesearenne. Stephen McNeill, *

H,

BANK OF YARMOUT

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
C. E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS »» o« o CASHIER.
Correspondents at
Halifax The Merch Bank of Halifax.
St. John .......... The Bank of Montreal.
do. .. The Bank of British North America.
Mobtreal , .The ‘-ank of Montreal.
New York The National Citizens Bank.
Boston ...... The Eliot National Bank,
London, G. B...... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
OAPITAL AUTHORISED ., ., .

$2,000,000
“ SUBSCRIBED . 2,000,000
“ PAID-UP . . e 2,000,000

—

DIRECTORS.

Hox. E. CHINIC, Presifent.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
U. Teassier, jr. Joseph Hamel, Esq.

P, Vallee, Eeq,
FRS, VEZINA, Cashier.
Montreal Branch—J. B. S , M

Sherbrooke—P, Tance, Mnnﬁcr.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic,
England—National Bank of Scotiand.

Other agencies in all parts of the Dominion.

People’s

Qapital authorized
Capital paid up

Bank of Halifax.

$€00,000
600,000

DIRECTORS:
GORGE H. STARR, Esq., President.
R. W, FRASER, Esq., Vice-President,
C. H. M. Brack, Esq. W. J. CoLeMaN, Esq.
Hon. JauBs CocHraAN, Patrick Poweg, Esq., M.P.
Wear, Esq.
PETER JACK, Esq. ... o
Branches: Lockeport and Wolfville, N.
Aul‘l‘n‘a 1N Lonpox......... The Union Bank of Londen.

- The Bank of New York,
s BosToN.......... Williams & Hall.
“ ONT. & QUE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS :
%AMES MacLAREN, Egq., Pregident.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Bllcibul;n, Esq.,M.P. )(\;llan Glllimou;i E’-q.
. on., eorge Hay, Esq.
Hon, Georgs on!.l L. R. Church, PK'

PATRICK ROBERTSON,
Cashier,

Agency—Armmprior., Agents in Canada—Canadian Bank

Cashier,
S,

of Commerce. New York—]. G. Harper & J. H.
Goudby:n London, Eng.—AlhImce Bank Limited).

The Chartered Banks.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, iszs,ooo.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PRESIDENT.
Hon. W. P, HOWLAND, Vice-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Eslg.
WM. McGILL, Esq., M. D,
A. M. SMITH, Esq.
D. FISHER, General Manager
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshaws, Peter-
boro’, Ottawa, Port Perry, Port Ho, e, Pemb ke,
Bowmanville, Whitby, Mount Forest, oronto, Prince
Arthur’s Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.
Established .... e 1825,
CAPITAL PAID UP.. S— 1K

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
RORIE UNIACKE........... serseseeees. VICE-PRESIDENT.
F, D. CorBETT, THOMAS BAYNE, L. J. MorToN.
SAMUEL H. BLACK.... eereee Cashier,

AGENCIES.

..«.C. H, BLANCHARD, Agent
.-A. S. TOWNSHEND, Agent.

AGENTS,

... Union Bank of London,
. Molson's Bank,

. Bank of New Yorh.

o vemsneesnnceramanres oo SHLOIR National Bank.

Truro, N.S.........
Parrsboro, N. S....

London, G. B...........
Montreal..... e

New York
Boston.....

 EXCHANGE BANK

OF CANADA.,
CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL), Vice-Pres
A. W. Ogilvier Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector,
BRANCHES,
Hamilton, Ont 0. M, C 11, Manager.
Aylmer, Ont . G. Billett, do.
Park Hill, O . L. Rogers, do.
Bedford, P.Q R. Terroux.jr., do,
Brussels ., John Leckie. do,

Exeter ... ....W. A, Hastings, do.

AGENTS,
guebec City......Owen Murphy,
Nova Bcotia,,....Merchants Bank of Halifax.
FOREIGN AGENTS,

London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co.

Chicago—Unien National Bank.

Buffalo—Bank of Buffalo.

Sterling and American Exchange bought and sold
Interest allowed on Deposits. X

Collections made promptly and remitted for at lowest
rates.

THE GANADA

LANDED CREDIT COMP’Y

Are prepared to make Loans on approved

.Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time,on usual notice.

2. Repaid gmdul.liy by a Sinking Fund.

3. Interest paid half-yearly or early.

4. No Commissions allowed or c{arged.

5. No expenses of renewals,

6. Loan completed with greatest despatch.

The Companyalso purchases mortglfee atliberal rates,

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,

23 Toronto Street Toronto,

:
i
i
2,
i
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Financial.

e

CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEAD OFFICE...................... TORONTO.
PAID-UP CAPITAL, - 82,000,000
RESERVEFUND - - - 800,000
TOTAL ASSETS = - $6,0000°000

Money advanced on favorable terms on Real Estate
security.

Mortgages and Debentures purchased,

J. HERBERT MASON,
Company's Office, Toronto, Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO. '
BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP
Reserve Funp,

President, - -
Secretary-Treas, -
Inspector, . -

... $600,000
00,000

- HON. WM. McMASTER.

CHARLES ROBERTSON
= ROBERT ARMSTRONG.

Money advanced on easy t f i -
payable at borrower'’s optioyn. crme for long periods, re

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apam Hork .....
W. E. SANFORD............

Capital authorized to date.
Bubscribed capital....

vseeee... President,
..Vice-President,

-$1.000,000

950,000
Paid up capital
Rest ..o,
——— 862,883
Total assets.......ccccoveieirierirresienresnnenene .. 1,396,108

MONEY ADVANCED on the security of Real Estate
on favourable terms of repnsment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per anoum.

Office-........ King Street, Hamilton, ont.
H. D. CAMERON',?TLtﬁuw.

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - . . . . . 950,000
Regerve Fund, - . . . . . 144,000
Totalasgets - - .. - . o 2,200,000

Money loaned on Real Estate Securities only.
Muai 1paland School Section Debentures purchased.

SAVINGS BANK BRANCH.
[nterest ailowed on Deposits, at the rate of 5or 6 per

et per anaum,
WILLIAMF, BULLEN,
Manager,

Londoa, Oatario, June 15, 18;8.

Dominion Savings & Investment Sa,

LONDON, ONT.

—

Paid-up ...
Reserve Fund.., 400,000
Savings Bank Deposits. 70,000

Loans made on farm e 300,000
and ci
favorable terms. ty property, on the most

Money received on deposit subject ¢,
on notice at 6 per cont. Ject to call at 5 per cent,

Draws Sterling exchange on London in sums to suit.
D, MACFIE President, F.B.LEYS, Manager.

Flnancial

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ON'T,

PAID UP CAPITAL

RESERVE FUND .
TOTAL ASSETS .

«eee $977,622
. 227,000
sene 2,009,473

Money advanced on improved farm pro erty on f; -
able terms of repayment. P propesty Avor

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per ennum,

OFFIOE—442 Richmond 8trest, London, Ont.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Pssipent—Hon, W, P, HOWLAND, C.B,,
Vice-PRESIDENTS
C. 3. GZOWSKI, Esq., C.E
A, T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-
fuctive City and Town Pro

ty.
Mortgages and Municipnrgezenturu lgurcl'm;ed.
J. G. MACDONALYD

Manager.
44 King Street West, Toronto.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offlces: No. 70 auroh 8t. Toronto.

CAPITAL - . . . . $1,000000
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - - 2,800,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
‘arm property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Py Note System
F. W. STONE, CHAS. DAVIDSON,
President.

Secretary.

Head Office, . - Guelph, Ont

JUILDING & LOAN ASSOCIATION

Incorporated 1870.

PAID-UP CAPITAL $713,071
RESERVE FUND 90,000
TOTAL ASSETS...... 1,164,927

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Munic'>al Debentures purchased. Desosits received
on call at five per cent, and on notice at six per cert.
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

’ IBAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid portion ogf the last issue of New }OCkb ’:l:il::
bank have been made due and payable .tf ‘ltl:p ‘"l.
house of this city, on the dates set forth as fo :

Ten per cent. on 1st December, 1878.
“ ¢ It rch, 1879.
“ “ 1st June, 1879.
«“ o I8t ptember, 187
f the Board.
By order of the GEORGE HAGUE,
Genoral Manager

SMITHERS& DONALD
BANKERS & BROKERS,

NEW YORK.

STOCKS, BONDS, GOLD, &, BOUGHT AND
CKSoLD FOR CASH OR ON'MARGIN.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on Bits.
Deals in New York and Sterlinf Exchange, United
States Stocks and Bonds. Drafts issued on New York,
Chicago and London. Investments and sales of all
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CORRESPONDENTS.—- The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
ﬁnndu; Messrs.

8cotland in Edinburgh, Glasgow and
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIRG STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margia.

Jas. 8. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange
chased.

Drafts on London,
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold,

Collections made on ail accessible points

New York Boston, and Montreal

QGampbell & Gassels,
C. J. CAMPBELL. W. Q. CASSELS,
56 & 58 King Street Bast,
TORONTO,

EANKERS AND BROKERS,

Sterling Exchange, American Currency, Bondsand Stock
Gold, Silver and Canad and
Bought and Sold.
Oxrprrs Exzcutep ProMpPTLY ON BT TERMS.

B 8. coX,

J. D. CRAWFORD & ©Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

wEB HosprraL Sr. AND ExonaNaE
Co CoURT,
MONTREAL!

D. CRAWFORD. GRO. W. BAMILTON.
J- D- 3

TORONTO SAVINGS BANK

78 CHURCH STRERT,

KpPOSITS RECEIVED, FROM TWENTY
D Cents upwardA;lintvut:d lxln G&vemmel:‘t and other
yrities. Interest allowed at 5 and 6
“;f;lx:::;egwck and Bond collaterals. 5 porcent
HON. FRANK SMITH, Senator, President.
Bankof Deposit—Canadian Bank of Commerce.

JAMES MASON Manager

Montreal, July 15, 1877,
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BUCHAN & CO.
8TOCK BROKERS,

AND
GENERAL AGENTS,
TORONTO ST., TORONTO,
Members of the Stock Etchange,

Orders for PURCHABE or SALE of Stocks, Bomds,
Debentures, &c., carefully attended to,

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,

Members of the Btock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST,
__ MONTREAL,

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 B%. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

The Leading Wholesale Trade of Montreal.

CLARK & COMPYY,

PAISLEY,
‘Anchor’ Sewing & Crochet Cottons.

FINLATSON, BOUSFIELD & CO.

JOHNSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“*TRHEH & BHLL:

Sewing  Silks _aﬂ Had  Ash,

‘E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:

GEO. W. MOSS,

186 McGILL ST.,
MONTREAL.

R ——————

The Leading Wholesale Trade of Hamilton,

ADAM HOPE & CO.,

IROXIY MEBOE.A.NTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

" BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILT 0%.
ADAM BROWN. T, CLAIR BaLrour

1878.
1878. FOR VALUE IN 87

FLANNELS, BLANKETS

AND
OANADIAN TWEEDS,

TRY

THOMSON, BIRKETT & BELL.
HAMILTON.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,

_ No disccunt to be allowed on American Invoices un-
til turthsr notice.

JAMES JOHNSTON,
Commissioner of Customs,

CASSILS, STIMSON & (0,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants in

DOMESTIC LEATHER
10 Lemoine Street,
MONTREAL

TaeCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square, MONTEFAL
Office and Warerooms, 335 St. Paul 8t., “

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

JAMHEHS BROWIN,
COMMISSION MERCHANT,

11 Corn Exchango Building, St. Sacrament St.
MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane,\Tasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

CUT NAILS.
PiLLow, HEerseY & Co,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumers of Cut Nails, that they have pur-
chased the SOLE RIGHT for the
Dominion of Canada, to use

COYINE'S PATHNT

AUTOMATIC NAIL PICKER.

All Cut Nails manufactured by us from this forward
will therefore beselected, and each keg entirely free from
DUST,S8CALE, SLIVERS, and HEADLESS NAILS,
thereby #nsuring to the CONSUMER at least 3 to 5§
POUNDS MORE of perfect nails to the keg than those
made by other makers in Canada. By the old system of
packing naiis (still practiced by all other nail manufac-
turers in the Dominion, and until Jately by American
manufacturers, who have seen the absolute necessity of
using the Coayne Picker to sustain the reputation of
their nails, and now use that device only), every keg is
filled with the whole production of the Nail Machine,
and averages to each keg ? to B Pounds of Dust, Scale,
Slivers and Headless nails. It must then be clear to
Consumers that they are made to pay for just that quan-
tity of worthless scrap, whereas, by purchasing nails se-
lected by Coyans2's Aut:matic Picker there is a clear
saving of from 12 to 15 CENTS PER kEG. We invite all
to test the result for themselves, by picking over a keg of
our make and that of any other maker. Every keg f
nails made by us will beara GREEN ORRED LABEL,
and in order to secure the advantages namer, see that
every keg is labelled,

¢‘Selected hy Coyne’s Patent Antomatic Picker.”
Always Ask for Coyne’s Machine Picked Nails

J. & P. COATS'

Bost six cord Spool Gotton

FOR
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the only manufactrrers among
the competinﬁ exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co,,

3 MERCHANTS EXCHANGE,MONTREAL
SuccEessors To LEITCH, MACLEAN & Co.
Agents for Chas, Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freighta
secured on best possible terms.

J. F. CotTON, Montreal. | R. N. C. CoNNaL, Glasgow.

Wws. MokRIisox, o

W.&F. P.CURRIEACO.

Importers of Pig Iron, Bar Iron, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romau Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops .
DryRed Lead,  FIRE BRICKS, Fountains,

Dry White do, DRAIN Pipes,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUPFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.
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DOMINION
FIRE AND MARINE INSURANCE CO0.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT :
JOHN HARVEY (of J. Barvey & Co.)
VICE-PRESIDENT :
JAMES SIMPSON (of Simpson, Stuart & Co )
MaNacer—F, R, DESPARD. .
ToroNTO OFFICE—g ToRONTO St., H. P. ANDREW
Agené.

MoONTREAL OFFICE—55 St. K. Xavier St, W. R.

OSWALD, Agent,
LonNpon OFricE—Richmond St., F. B, BEDDOME,
Agent.

THE

London Mumal Fire [ns. Co.

Late * THE AGRICULTURAL.”

—

HEAD OFFICE: LONDON, ONTARIO.

Capital 1st January, 1878, $250,863.58, with 40,167 Poli-
cies in force.

Crowell .\'V.illson, President. Daniel Black, Vice-Pres.

W.R. Vining, Treasurer.  C,G. Cody, Fire Inepector.

-

This old established Fire Mutwal licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing ng dividends to pay kholders, and

STOCK AND BOND REPORT.

the expenses of working being kept at the lowest possible
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address
D.C. MACDONALD,

Manager.
S. THOMPSON, 86 King St. East, Toronto, Ageat for
Tororto and South York.

WM. HAMILTO

N,

PETERBOROUGH, ONTARIO,
MANUPACTURERS OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,
from four to twenty
Horse Power.

THE BEST
Boston Rubber Belting,
FIRE AND OTHER HOSE st Lowest prioes
Aikenhead & Crombie

AGENTS.

; s CLOSING PRICES
2 | capital | Capital | g, |Piyidend| )
NAME, ] : r ost, A Toronto, |Cash value
2 subscribed | paid-up. 6 Months.| "g.2" 2" | Ler share.
(strlg. 3 $ P oct:
British North America seececececesss| £50 4,866,666 | 4,866,666|1,216,000 28 oeeerses ..i. ..... .--6.-7-5----
Canadian Bank of Commerce . $50 6,000,000 | 6,000,000,1,400,000 4 1134 ug ss.oo
Consolidated voeecrosesosssme 100 | 4,000,000 | 8,467,352 232,000 3i 75 7 75
Du Peuple covereces 50 | 1,600,000 | 1,600,000 267,196
Eastern Townships,. 50 | 1,500,000 | 1,370,748 300,000
Exchange Bank...... 100 1,000,000 | 1,000,000 50,000
Federal Bank .... 100 | 1,000,000 | 1,000,000 I30,000
Hamilton... 100 1,000.000 707,950| 60,000
Imperial .. 100 910,000 878,855 70,000
{;cques Cartier,. . 50 2,000,000 | 1,053,920|¢seeei0nenn
echanics’ Bank ...ceevevecese 4 so 582,200 195.014{eeosvace|s
Merchants’' Bank of Canada..... 100 8,697,200 | 5,461,790| 475,000|.
Metropolitan...eeeeeeeccssescecs 100 1,000,000 675,226] 80,000|¢cc0ceesns
Molson’s Bank .eeeeesees 50 2,000,000 | 1,996,715/ 400,000 4
Montreal,... 200 | 12,000,000 | 11,998,4005,500,000 6
Maritime 100 1,000,000 627,;7)3 3000‘;0 g
Nationale.. 50 2,000,000 | 2,000, X csaresna
Dominion Bank 50 1,000,000 970,250{ 290,000 4 I ;7 1 é”
Ontario Bank 40 3,000,000 | 2,996,156/ 100,000 4 2% 83
uebec Bank 100 2,500,000 | 2,500,000 475,000 34 808
tandard .... 50 507,750 | 507,750( . seuen .. 3 s* 3
Toronto ..... 100 | 2,000,000 | 2,000,0001,000,000 4 138 140
Union Bank ... 100 2,000,000 | 1,992,490]...... ves 2 RPN
Ville Marie.... 100 1,000,000 | 1,000,000/ 130,00 3 .
Bank Ottawa vv..onneseneeeniens . 571,000 543486 16,000 34 g "
London & Can. Loan & Agency Co ...| 50 4,000,000 400,000| 103,000 5 ug 14
Canada Landed Credit Company .....| 50 1,430,000 583,320, 83,500 44 13 lg?
Canada Perm. Loan and Savings Co.. 50 2,000,00C | 2,000,000, 800,000 6 181 1814
Dominion Sav, & Inv. Soc. ....,ecuenee.| 50 800,000 502,625/ 74,c00 5 125
Ontario Savings & Invest. Society... 50 1,000,000 718,018y 144,000! 5 1333 135
Farmers’ Loan and Savings Company, 50 450,000 448,576| 33,721} 4 113
Freehold Loan and Savings Company| 100 600,000 600,/ 5 1514
Hamilton Provident & Loan Soc. ......| 100 950,000 4 114
Huron & Erie Savings & Loan Society] 50 1,000,000 s 137
Montreal Telegraph Co.evvvrveceneens.| 40 2,000,000 38 feceermieanons]iinnnns
Montreal City Gas Co..vvvreceervnnses 60 1,440,000 5
Montreal City Paasenéer Railway Co.| s0 00,000 oo
Richelieu Navigation Co.ceeevecensess| 100 7£0.000 4 [ .
Dominion Tele§ngh Company 50 | 3 8ot 82
Imperial Loan Society...... 50 600,000 4 114 57.00
Building and Loan Association .......| 2§ 750,000 44 1194 29.81
Toronto Consumers’' Gas Co. (old)....| 50 ,000 C.3mf 1413 143 70.75
Union Permanent Building Society...| 350 400,000 5 139 69.75
Western Canada Loan & Savings Co..! 50 1,000,000 5 150 75.00
SBCURITIES. Toroato. Montresl.
Canadian Government Debentures,6 3 ct.8t€. .occievcsecitocsocscrcscssscsens 101 veesenaesieasnne
. 0. 5 ¥ ct.cur. ... 99 ——vsse
Do. do. 5 ¥ ct. stg., 1885 . tevesetnns s laaserssencsnonseseasas
Do, do. 7P ct.cur. ......

Dominion 6 3 ct.8t0CK...cveieeracccracccvcssancs

DominionBonds .......ue.
MoBtrenl Harbourbonds 64 p. c.
o,
Do. 7 ¥ ct. Stock
Toronto Corporation 6 3 ct., 20 years
County Debentures ....
Township Debentures .

INSUKANCE

savsesvesere

Corporation 6 F ctuvvicevsvsoevacnas

COMPANIES.
ANaLIsH.—~(Quotations on the London Market Fuly 23.,

secsesesssesscns

seerversessarrar

101}

csescossessror o

seomsetesccace et nee

oo

o . _Augrican.
When | No.of Par val.
- lorg'nizd| Shares.| NaAME oF Co'y. [of Sh're.|Offerd| Asked
éw Last P
S5l Sale. | 1344 1,500 [ZEtnaL of Hart.] 100 | 400 | 500
Es§| £ 1819 | 30,000 [Etna F.of Hart.] 100 | 248 | 250
& 1810 | 1o,000 |Hartford, of Har| 100 | 2084 | 210
- 1863 5,000 |Trav'lers’'L.&Ac| 101 | 177 180
el 226 |t Phoenix, B'’klyn. so | 1624 | 163
1 London,
1!5: 43’ RAILWAYS. Sh'rs.| gep, 0.
50 75
150 i vecesssssess| £100 |209
zéi 8 1216 Atllnt::nd St.ol.‘nwtsen'y:.‘:“. b 2100 1;76‘
33 .C. 18t MOTtgage ..|coeces
124 68 cm‘i‘).o.swthe?o’, psc p.c. Pref Shares|. o 4:‘ 52
T ey |Orand Trunke o aeued AEARH| ez [rreeseme
soo| 41| NUPrO%°F. M. Bds.1ch.6¥¢| 100 104
61 434 Do. [Eq.Bonds,andcharge ..j.cooo:
ees) 397 Do. First Preference, 3 ¥ o5o0| 10| 4
1 74 |d  Do. Second Pref. Stock, e < 100 | 3
3 i Do. _ Third Pref. Stock, 4 ¥ c. | 190, | 13
11 aof |Grespestert $ e, Bonds, du 100 102
3 12 Do. 5 ¢. Deb. Stock . .
12 73 Do. 6 percentbonds 1890 .
11l 13 |International Bridge 6 p.c. Mort. B
Midiand, 6 W . 18t ETeL BORS rEidi”) 100
Nonhemfoo.clﬂ-. o. Second do..[ 100
Toronto, Grey and Bruce,6 p.c. Stock | 100
toand Nipissing, Stock.veerees| 100 |.
| Foronton [)o.P "Bonde (PPN T T
R Wellington,Grey &Bruce 7p.c.18t Mor|........| 71}
EXCHANGE. | Toromo.l Montreal
~|Bank on London 60 dayS.eeeconcos]esrans of of
10 [+~ ivu:|Gold Drafts do on sight \... S,
20 [15241524 |American SilVer seesecrasessscece!Is 18 difilececinnases

o .
No. Last -
Shares.| Dividend. Naux or CONPY""ﬁt
2
20,000 5 BritonM.& G. Life|£10
50,000 20 C.UnionF.L.&M| 50
5,000 10 Edinburgh Life ..|100
20,000 | 5 yearly | Guardian ......,.|100
12,000 | {7 yearly| Imperial Fire .... 100
100,000 20 Lancashire F, & L| 20
10,000 11 Life Ass'n of Scot.| 40
35,862 12 London Ass. Corp.| 25
10,000 5 Lon. & Lancash. 10
391,752 15 Liv.Lon.& G.F.&L| 20
20,000 20 Northern F. & L, . {100
40,000 28 North Brit, & Mer| 50
6,722 | £44 P. 8. | PROENIX vuvunuornn|vnee
200,000 15 ueen Fire & Life| 10
100,000 40 oyal Insurance ..| 20
100,000 12 Scot'h.Commercial| 10
50,000 7 ScottishImp.F &L} 10
20,000 10 Scot. Prov. F. & L| 50
10 000 291-6 | Standard Life....| 50
4,000 5 Star Life ceoveeso| 35
CANADIAN.
0,000 | §-6mo | Brit. Amer.F. & M
2,500 74 Canada Life......
2),00C |......... veensj Citizens F.& L ..
$,000 | «.........| Confederation Life
5 000 {6—12 mos.| Sun Mutual Life...
5,000 |..e000....| Isolated Risk Fére
Montrgl Assura’ce
R al 0 .o
Qg{bec Fire..ceee
" c¥‘ri?n“g .o 50
2,000 10 ueon City Fire =
20,000 |15, 12 mos| Western Lss. #dl 40
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{nsurancs.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Plade & Church St. New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It hag issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies,

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO
AND QUEBEC,

THOS. A. TEMPLE,

General Agent Maritime Provinces,

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

[nsirance against Accidents.
THE ‘ACCIDENT

Insurance Company of Canada.
has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
o, travelling in and returning from Europe,

AT MODERATE RATES.

There is no room for equivocation or dispute
in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies

ny.
of the Comlé)%e’vARD RAWLINGS, Manager.

N.B.—This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for the
security of its policyholders.

CAPITAL, $15,000,000.
NORTHERN FIRE INSURANCE COMP'Y,

OF ABERDEEN, 8COTLAND.

BOUSTEAD & HUTTON, Agents,

Office—Over 12 and 14 Adelaide St. East.
d. B. BOUSTEAD,
Official Assignee, and Issuer

arriage Licenges.

{ANNUAL INCOME ............

Insurance,. -

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825,

. HEAD OFFICES:
Edinbur%h, - -
.

cotland.
Montrea

Janada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof.......ccoveverireeen - 25,000,000

Claima]paid to Canadian policy holders over

One Million Dollars.

L. W.FULTON, W. M. RAMSAY
Gen. Agt. for Western Ontario, Manager tor Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL «vevviiinaenyernnne . 810,000,000
FUNDS INVESTED............ 12,000,000
5,000,000

HEeAD OFFICE FOR CANADA—MONTREAL,

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,

W. TATLEY,
Chief Agents,
F.H, HEWARD,
Sole Agent for Toronto.

The Mercantile

FIRE INSURANGE COMP'Y.

Inoorporated by Aot of
CAPITAL...,
HEADp Orrice

Ontario Legislature.
WATEBRL0OO, ONTARIO.

...........................

OFFICERS :
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H, SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

GANADIAN
Mutual Fire Insurance Company,

—

HEAD OFFICE, HAMILTON,

—

The Water-works Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extingnishment of fires,

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President—JOHN BARRY, Esgq., Barristar, Hamilton.
Vice-Pres.—~]JOHN EASTWOOD, Esq, Merchant,

Manager and Secretary—EDWARD HILTON,
Solicitors—Messrs. BARRY & DUFF, Hamilton, 37

|Capital Half a Million

Insurance,

" BRITON
Life Association,

(LIMITED).

Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE. INCREASED TO $100 000.

—

CANADA BRANCH, . . MONTREAL

JAS, B. M: CHIPMAN,

Chief Offices : . : Manager
429 Strand, London.

Toronto Office—17 Wellington St. ‘W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds .........cooovuerveerrsnnnne 27,470,000
Inv inC d Fryy- 900,000

Head Office, Oanada Branch, Montreal.

. BOARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP E;&.hDé:puty Chairman,

'K
Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Drwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agent for the Dominion, Montrea,

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 31st Deceinber, 1877.

Paid-up Capital................................._.. £250,000 Sig,
Fire Reserve Fun £794,577
Premium Reserve ... 302,671

. T £1,097,2¢8
Life Accumulation................... £2,711,877 09724

Annuity Funds 294,875

——— £3,0¢6,752 "

Total Funds £4:354,000 ¢
= 2.~Revenue for the Year, 1877,
From_Fire Department : f P
Fire Premiums and Interest
From Life Department:
Life Premiums & Interest... £434,364
Interest on Annuity Funds.., 11,734
————  £446,098 *

£967,129 *

Total Revenue ... £1,413,227

or, $6,877,704
Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
WILLIAM EWING, Inspector.

GEORGE N, AHERN, Sub-Inspector§



From the North West, of all grades.

Terms liberal,—Orders promptly filled. Each Robe has been strxctly graded, properiy cleaned
and will be sent in perfect condition. They are dark fur, soft pelts, and all this season’s catch.

Norice.—A large Stock of Lined and Trimmed Robes, Buffalo, Wolf and ,‘?’apame Wolf ;o
at all Prices.

Buyers of Buﬁ'alo Robes will do well to examine this collect;on before pnrchasmg e

T. JAMES cmmu&m

' BUF‘FMW WW
37 ST. Josgrm SrTREERT,

MONTREAL.

878 DRY GOODS
Our Stock in all Departmentg wm N amcﬁve and eheap
DRY GOODS WAREHOUSE L

o o 1, A T, IAMES CLAXTON & CO.

noljl’ﬂ't;m._; e
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TheLeading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.

Importers
AKD

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

'W'HOLESALE,
Cor. St. Peter & St. S8acrament St.

Chatios Cauaae } MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
" MONTREAL,

The Leading Wholesale Trade of Montreal.

o

MORLAND, WATSON & (0,

WHOLESALE
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

Slwg.Axes and Edge Tools Spades asd Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Painta. Lead Pipe, Shot, L.ather and Rubber
Be)tmg,.Dgwson‘s Planes, Oils, Glass and Putty, and
all descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Chambly Shovel Works. A

388 &387 ST. PAUL ST.
MONTREAL.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

¥ AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN 8TOCK.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLLAREN,
M and Prop of the Trade Mark.

Union Mlills, 656 and 57 College 8treet,
MONTREAL.

SHAW BROS. & CASSILS,
TANAI!!SDERS

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Cinamental8heet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSHES, &C

10,313, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONTREAL,

JOSEPH GOULD,

DBALRR IN

Pianos & Organs.

Pianos by CHICKERING, STE

and EMERSON,

Cabinet Organs from MASON &
enterprisi_.g SMITH O

RGAN CO,, of Brome, Que.
211 8t. James Street,

MONTREAL

INWAY, GABLER,

HAMLIN, and the

CLARK’S ELEPHANT

S1X @CORD

TRADE MARK.

SPOOL COTTON

Is the only make in the Canadian Market that receive :
an Award at the Centennial Exhibition
for Exceliencein COLOUR, QUALITY and
FINISH.

It is_also recommended by the principal S8ewing Ma-
chine Companies—after a careful test—as being the best
Thread for Machine and Hand Sewing.

'{rial orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK’S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

‘ hoe
i i d, Wax Machine Thread §
Linen )"l‘ﬁ:“‘:l, ;3.1?1:"" Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

le Agents for the Dominion,
Sole H :.3 8T HELEN STREET,

The Leading Wholesale Trade ot Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREATL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

STOCK COMPLETE.

1878. FALL, 1878.
T. JAMES CLAXTON & CO.
DRY GOODS.

Buyers of D1y Goods are corcially iuvited to inspect
our stock which'is now complete in every epartment.

See acveriisements for cheap Trips to Montreal, Aug.
26th and September 1cth,

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL.

Miercantile Summary,

THE Michigan State Fair, at Detroit, 16th to
20th September.

Tue Great Central at Hamilton, on 1st, 2nd,
3td and 4th October.

THe Central Exhibition at Guelph, on 17th,
18th, 19th and 2oth September.

THe Western at London, on 1st, 2nd, 3rd,
and 4th October. $12,000 in prizes.

THe Provincial Exhibition at Toronto, 23rd
to 28th September. $18,000 in prizes offered.

THE date of the Provincial Dairy Fair at In-
gersoll has been changed from Sept. 16 and 17,
to Sept. 13 and 14.

THE collections for the Inland Revenue Div.
ision of Windsor for the month of August
amounted to $47,921.72.

THE exports from Richibucto for the month
of August, 1878, rcached $70,027, viz : produce
of the forest, $45,775; do fisheries, $24,252.

THE exports from Chatham, N.B., for Aug-
ust, 1878, were: Produce of the forest, $105,
644; do fisheries, $5,616 ; total, §111,260.

Tue amount of Customs duties collected at
Belleville during August was §3,553, being an
increase of $201 over the same month last year.

AN American schooner arrived at Port Mul;
grave, C.B., last week, with 8oo barrels 0‘
mackerel. This is the largest catch heard of
this season in Nova Scotia.

THE proceedings at the New York l!:.r:(:’uoz
Exchange were enlivened on Monday bethen
sudden * rough-and-tumble" enconmeé A
two of the brokers, on the floor of the Exchange.

Mgr. E. O. BICKFORD, of Toronlio, has‘ con-
tracted to complete the Grand Junction l‘hxlway
to Campbellford this scason, to Hastings by
August, 1879, and to Peterboro by January 1st,
1880.

Tue imports and exports for the port of Ot-
tawa for August were : Value of free goods im-
porged, $33,552; dutiable goods, $89,400; du-
tiable goods entered for consumption, $102,840 ;
duty collected, $21,795.29. Value of goods ex-

MONTREAL'

ported, $169,821.
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IN the Vice Admiralty Court at Quebec, on
Saturday last, judgment was given holding the
steamer * Lake Champlain,” of the Canada
Shipping Cos., line, liable for collision with the
schooner * Walters,” damages $5000. Appeal
to England has been taken.

Mgr. H. McLENNAN has been re-elected for
another term as representative to the Montreal
Harbor Trust for the Board of Trade. The
revenue of that port to date is in excess of the
corresponding period last year by $15,117;
tonnage 64,297 tons, and number of ships 61.
It was unanimously resolved by the Board of
Commissioners to go on with the work of deep-
ening the channel and harbor.

THE following are the latest patents granted
in Ontario: D. A. Fiske, churn; H. Pullock,
sewing thread cutter; A. Newbury, paper fold-
ing case; A, H. Stitt, et al., piston rod packing;
A. T. Hill, nut lock; N. J. Alexander, paper
bag; J. A. Forden, wagon top; J. S. Murray,
et al., grain distributor ; J. Burford, bed bottom;
Wm. Hankin, sr., saw frame.

THBRE is an outciy for railway communica-
tion with the ** Upper Corner " of Sussex Vale,
New Brunswick. Among the articles of freight
which come thence are exportations of man-
ganese, which ofitself is quite an item.

ON Wednesday last ten car loads of cattle weie
shipped from Toronto to England via Montreal,
by Messrs. Govenlock & Davis, of Clinton. The
Agent for the Montreal export firm also bought
about 300 head, for which he paid $65.00 per
head, and two Toronto firms purchased re-
spectively 300 and 500 head, for which they
paid respectively $60.00 and $70.00 per head.

AT a meeting of the new board of directors
of the Canada Mutual Building Society, held in
Montreal, the following officers were elected :-—
Messrs. C. E. Saunderson, President ; D. New-
ton, Vice-President; C. C. Dezouche, George
Lulham, David Guthrie, Trustees ; J. B. Hut-
cheson, Sec.-Treasurer ; D. R. McCord, Solici-
tor ; J. J. Brown, Valuator.

THE announcement of the failure of Messrs.
Geo. Offord & Co., long established in the boot
and shoe manufacture in Kingston, was some-
what unexpected, though for some time past
they had not been as satisfactory in payments
as formerly. A meeting of their creditors was
called for the 12th inst., prior to which, how-
ever, Mr. Riddell was sent up in the interest of
Montreal creditors to examine the affairs, and
finding a deficiency, a writ of attachment was
issued. The estate, so far as we can learn,
shows liabilities of 867,650, and assets $56,7g0.

THE changes which have transpired in busi-
ness circles during the past week embrace ten
attachments, seven by Ontario traders :—E.
Battrick, general store, Barrie; Heffernan Bros.,
dry goods, Guelph; William Mulvaney, auc-
tioneer, Port Elgin ; John Jeffs, grocer, Toron-
to; Wm. Frame, saddler, Walkerton ; ‘Tohn
McKellar, general store, Aylmer, and Gharles
F. Labadie, tailor, Windsor. Two in Quebec
Province—F. Gerikin, St. Lawrence Hall, and
T. H. Cox, grocer, Montreal, One in Nova

Scotia, Jno. K. Marshall, liquors, Baddeck.
Two assignments have been made in Ontario—
Henry A. Scott, furniture, Bracebridge, and
Thomas Brown, tins, Port Perry. New Bruns.
wick—J. J. Ward, grocer, Fredericton, and J.
S. G. VanWort, dry goods, Woodstock.
One in Nova Scotia, W. D. Creighton, grocer,
Halifax, and the same number in Quebec, F.
Cantin, lumber, Quebec City. Nine dissolutions
have taken place, six of these have occurred in
Ontario. The wholesale drug firm of Jos.
Stratford & Bro., Brantford, is now being con-
tinued by Jos. Stratford; Scott, Yorke & Co.,
Pork Packers, Aylmer, J. & S. Clarke, tailors,
Cobourg; Thomsen & Burns, wholesale hard-
ware dealers, Toronto ; Henderson & Co., sta.
tioners, Ottawa ; Laughlin & Heath, furniture,
Wallaceburg; W. & D. Gillespie, dry goods,
Kincardine; and Matson & Law, insurance
agents—R. H. Matson continues the agencies—
Taylor & Dockrill, grocers, St. John, N.B.,
Henry & Wilson, tailors, and Villeneuve & La.
coille, grocers, Montreal. Those selling or have
sold out are Robert Wade, druggist, Angus;
A. H. Summerfelt, tavern, Stayner; Hunt &
Webb, confectioners, St. Thomas; H. V.
Waldman, watches, P. Grant, tavern, Wallace-
burg; Jas. Stretton, hotel, Brussels, and Glover
& Dickson, mills, Colborne, all in Ontario. New
Brunswick, D. A. Duffy, Moncton. The post
master at Nictaux, N.S., Jas. Hearn, of J. & S.
Hearn, St. John, Nfd., and Timothy Scanlon,
grocer, Montreal, are dead. The grist mill of
Jno. McGill, Dunedin, Ont., and Jno. Thom’s
general store at Port Sidney, Ont., have been
closed by creditors.

MERCHANTS have been, for some time back,
consoling themselves with the belief that heavy
failures were almost a thing of the past. We
have however this week something to dispel
this thought in recording the failure of T. H.
Cox, wholesale grocer of Montreal, who has
been in business many years, and bore the re-
pute of being a substantial man, which certainly
he was at one time; but of late years he has
become so involved in lumber operations as to
have entirely swamped himself. At present he is
the only partner in Huron Lum. Co., and recently
bought a limit on Spanish River, costing about
$24,000, about half of which has been paid, and
it is an asset that is almost valuless at present to
creditors. He is also the owner of considerable
city real estate ; but so heavily mortgaged that
itis not available as an asset at all. It is also
said that his losses since the st of Januaiy
amount to $21,000. At a meeting of creditors
on the roth inst., his statement showed lialili.
ties direct $41,576 ; indirect about $30,000, with
assets of $76,174 80. He offered ffty cents in
the dollar without security, which was not
accepted, creditors demanding security. But
little sympathy is felt for Mr. Cox in his trouble.
He was in a well to do way, and had he stuck
to his groéery business, would no doubt have
been in a different position to-day.

IT is a mistake to suppose that our City
Council is composed entirely of men who know
nothing of business; but judging by the at-

tempts made to take advantage of it, there are
evidently persons who think some of its mem-
bers are either veiy simple or thoroughly dis-
honest.  Messrs. Snarr must have been of this
opinioh when they tendered for the supply of
coal a few days ago, or they would not have
tendered as they did, the prices of the various
grades being entered in writing and in figures
both, but the amounts in one case were less
than in the other. Read one way the tender
was the lowest, but the other way it was not.
Mr. Snarr. it is stated, was close at hand watch-
ing the result, and when questioned as to what
heintended explained that his clerk had make a
mistake; but the error being too glaring,
the tender was rejected. Thisis not by any
means the first attempt to take advantage of the
supposed innocence of our city fathers.

THERE is evidently a ring endeavoringto con-
trol the cheese market at Ingersoll. Within
the past fortnight cheese has been sold there
for August and the remainder of the
season at 3oc. per pound. This is an advance on
the price paid at other distant points. The
stocks in the English markets are unusually
heavy for this season of the year and prices are
declining. Merchants here have been advised
by cable to cease buying.

IT appears that an organized attempt has
been made to plunder the Grand Trunk sheds
at Montreal. A number of cases, of all classes
of goods, valued at from $2,000 to $3,000 have
been recovered, and 2 man who gave his name
as Felix Murphy has been arrested.

WE are credibly informed that a large
wholesale dry goods house, on Yonge street,
has opened a branch retail store in Bradford,
Ont. This we think is a great injustice to the
retail trade of that town, and were we to judge
by the history of branch stores generally, this
one will be an exception if it proves satisfactory
to its proprietors. Surely there were plenty of
men in that town to do all the legitimate trade
of that locality.

ABouT thirty cars were filled with passengers
who took advantage of the cheap trip from this
city to Montreal on Tuesday last. The excur-
sionists were mostly pleasure seekers, and any
purchases that were made, in Montreal, with
few exceptions, were of a retail character. This
was a cause of some disappointment to the
wholesale trade,who expected a considerable in-
flux of country dealers from along the lines of
railway leading to that city.

AN Englishman, Mr. J. H. Bell, of London,
has five lobster-packing factories on the coast
of New Brunswick about Buctouche Bay, and
will pack this season for English and French
‘markets, some 300,000 Ibs. Mr. O'Leary will
pack 15,000 boxes, or 750,000 Ibs., besides
16,000 lbs. spiced salmon. Mr. Noble, of St.
John, packs 130,000 Ibs. of lobsters, besides
salmon and mackerel. The establishments men-
tioned are almost all on the coast of Kent
County, N.B,

THE city of Ere, Penn., has adopted a plan
of dealing with tramps which is reported veiy
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successful. In cases where vagabondage is
professional the culprits are chained together
and set at work breaking stones upon the
streets. The simplicity of this treatment is only
equalled by its effectiveness. It cures con-
firmed cases, and vagrants no longer linger by
the lakeside.

THe Napanee gas works, it is stated in a local
paper, have been sold to the Banque du Peuple,
for $5,000. A little over a year ago the works
were constructed at a cost of nearty $15,000.

—A very dangerous counterfeit of the five
dollar issue of the Canadian Bank of Commerce
has been detected in Montreal. Itis a most
cleverly executed bill and requires the keen eye
of an expert to detect it. Among the most
prominent defects are the indistinctness of the
ring on the finger of Her Majesty, which in the
original is well brought out ; there is also a mis-
spelling, the word Note in * Canada Bank note’,
being spelled with a final ‘0’ instead of ‘e.’
There must be a number of them in circulation,
and the uninitiated should be careful in taking
bills of this denomination.

—The branch at Brussels of the Exchange

Bank of Canada, was opened last week for busi-
ness.

RAILWAY RECEIPTS.

Week Total Like period | Increase

ending earnings. | 1877. or decrease

G.T. Sept. 7|  $18g,203' $200,202| 210:.63D.
?gv Aug. 30 89,089 8,493 s9si.
N.R. Ave st | 2001 28361 26150
Midlas “ ar 4,764| 5.517 753D.
T. G. &. “ x 4 343 5.211 868D.
'\IJ'V.&PN&.A. o3t 5,359 5473 113D,

THE FINANCES oF EcvpT.—Untill the report
of the Commission of Inquiry into the finances
of Egypt has been published, it is impossible
to say what are likely to be the immediate
results to the bondholders of the adoption by
the Khedive of its recommendations. But that
in the end the change of system now inaug-
nrated must greatly benefit the creditors of
Egypt, cannot be doubted. The significance
of the change lies in the fact that the Khedive
has been forced to submit himself to European
control. In future Egypt will be governed
according to Western ideas of finance. Forced
labor is now to be abolished ; ho taxes are to be
imposed until a law specially authorizing them
has been promulgated; efficient control is to be
established over the tax collectors; vexatious
taxes are to be removed ; and a special jurisdic.
tion is to be established, to which the natives
can appeal on all questions affecting the assess-
ment and the collection of the taxes. The
same power which has compelled theKhedive to
institute these reforms may be trusted to en-
sure their due execution; and governed upon
such principles, Egypt may eventually attain to
a much higher level of material prosperity, than
it has yet reached, Of the political aspect of

the change we have spoken elsewhere.—Econo-
mist,

—Messrs. Appleton of New York, have lately
published a work on ‘ American Navigation ;
with some Account of its Former Prosperity and
Present Decline.” The author, Mr. Henry Hall
in discussing the decay of the American merch-
ant marine, shows that he is a supporter of the

fallacious views which have obtained such uni-
versal currency in the States. He can see that
among the principal causes of the decline of
American shipping are the transfer of trade in
large measure from sailing-ships, wherein Ameri-
can builders have always excelled, to steamers,
of which England controls an enormous major-
ity : and again that iron rather than timber being
the favourite material of the age, the advantage
which America derived from her unlimited sup-
ply of forest trees is superceded by the advantage
which England enjoys in the possession of cheap
er coal and iron ; and yet he believes that navi.
gation laws and subsides to national lines would
repair the loss and restore to America her form-

er share of the ocean-carrying trade of the world.
—British Trade Fournal

—The Editor of an American paper recently
insisted that poets must be brief. The very
next day he received a composition entitled,
‘“I'he Ballad of the Merchant ” consisting of

the following sententious stanza: * Trust--
Bust!”

—The papermakers held last week a conven-
tion at Saratoga, to consider the best means of
ensuring stability to the business, now seriously
demoralized. About 70 firms and companies
were represented. A plan was discussed to de-
crease the production by 20 or 25 per cent., to
stop a further break in price.

— The annual convention of the American
and Canadian Railroad Conductors’ Life Insur-
ance Association is to be held in this city early
in October.

—Thomas Jessop, of Sheffield, England, head
of the famous firm of steel manufacturers, has
handed over to trustees, for the use of the pub.
lic, a magnificent building to be hereafter used
as a women’s hospital. It cost $150,000.

—F. X. Beaudry, one of the largest property
owners in Montreal, has been fined $200, with
the option of six months’ imprisonment, for
renting his houses for immoral purposes. No-
tice was given of appeal on the ground that
such matters are beyond the jurisdiction of the
Local Legislature.

—Incipient communism, is what the Halifax
Herald calls the strike of the 'bus drivers in St.
John.

—* The only place,” says Secretary Sherman,
*“ the idle can look to for support is the country

around the farms, where labor is demanded and
cannot be had.”

—The Supreme Court of Ohio has decided
that no county, or township, or cityin that State
can build a part of a railroad. A municipality
can only build a whole road, as a public work.
It cannot become part builder or part owner.

—About 170,000 vine stalks in the Malaga

grape district in Spain has been attacked by that
pest, the phylioxera.

CLAPPERTON'S SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE ;SUPPLIED BY

Rird, Fyfe, Ross & Co.,

Sole Agents for the Dominion,
TORONTO.

Thel.eading Wholesale Tradeof Toroato.

G B.Smith &
Henderson

Have JUST OPENED the following lines
RE-ORDERED BY CABLE,"

43 Yonge Street,
PLAIN, TWILLED AND SNOW-
FLAKE WINCEY,
GREY MOHAIR,
TWILLED BRILLIANTES,
DRESS GOODS,
HOSIERY,
KNITTED WOOL GOODS,
and HEMP CARPET.

LAMBS
ROYAL CANADIAN BLACKING

Nos.- 1, 2, 3,5 and 5.
PUT UP IN } GROSS CASES.

LAMB'S CANADIAN BLACKING,

Nos, (, 2, and 3.
PUT UP IN UNE GROSS CASES.

Lamb's Blacking has 40 years’ reputation.
PETER R. LAMB & CO,,

MANUEACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

AND AGENT FOR

BERLIN FELT BOOT CO0.
15 & 17 FRONT STREET EAST,
TORONTO, ONT.

JUST RECEIVED!

Finest New Season Tﬂﬂ_S,

1878-9.

JOS. F. EBY & CO.,

ERCHANTS,
WHOLESALE TEAl?ﬁFmM Street East,

TOROATO, Ont.

Choice New Season Teas,
1878-9.

Boxes choice lf:{:::,?g:gc Bavoure) liquor), 1878-9,

ingchow
Half chests ﬁn:.l:m‘l" e eaalitv): 1873-9.
Half chests very choice first crop Japan.
Half chests_choicest Gun wder.H
Half chests No. 1 Moyune Young Hyson.
Ch sts As am Pekeo (strong, fine, pungent liquor).
Eoxes Assam Pekeo Soachong (really choice Indian Tea).
Half chest, first crop fine season Assam Oolong,
We offer at Jow 83 prices to our family trade and the
rablic an immense assortment choice new season Indian
and China Teas, expressly imported for our trade.

Orders Solicited and Samples Mailed FREE.

JAS. SHIELDS & (0.
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The Leading Wholesale Trade of Toronto.

FATI, 1878.

WE ARE NOW PREPARED TO SHOW OUR
USUAL CHOICE ASSORTMENT OF

CANADIAN '
AND IMPORTED
WOOLLENS
FOR MEN’S 'WHAR,

Clothiers’ Trimmings

GENTLEMENS' FURNISHINGS,

And we confidently Ohallenge Comparison
with any other Stock, East or West.
Wyld & Darling Bro’s,
13 FRONT STREET WEST,
TORONTO.

H.5. Howland, Sons & Co.

WHOLESALE
k ardware Merchants,
37 Front Street West,}
TORONTO.

H. A.NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West
TORONTO.

SESSIONS COOPER & SMITH,

MANUFPACTURERS IMPORTERS AND WHOLESALE
DEALEBRS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

91 to g7 St. Peter Street,
MONTREAL.,

JAS8,.COOPER.

Wi, J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

And Dealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of forontc

R. HAY & CO
Cabinet-makers and  Upholsterers,

19 and 21 King Street West,

TORONTO.
Oﬁ?ge ng('p('turq a Speci_a/tyf
The Toronto Tweed Co.

have their

FALL STOCK

Canadian Tweeds and Woollens

NOW COMPLETE.

Hird, Fyfe, Ross & Co.

The Partnership

heretofore existing between the under: igned, carryirg on
business as who:esale merchants in the city of Toronto
under the name, style and firm of

Thomson & Burns,

has this day been dissolved by muttal consent, Mr John
Burns retiring from the said firm..

Witness, | WM. THOMSON,
W. BarcrAy McMURRICH. })OHN BURNS.

The business of the Jate firm of Messrs. Thomson &
Burns will be continued by the urdersigned in h s own
name., He is alto authorized to receive all indebted-
ness due to aud to wind up the affairs of the late co-part-

nership,
WILLIAM THOMSON.
Toronto, Sept 2, 18578,

FALL =i NO VELTIES

TRIMMINGS
RE

FANCY DRY GOODS

WHITE & COMPANY

and 20 Colborne Street

NTO.
W. P. HOWLAND&CO

Commission Merchants

CGrain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on cons. nments to
Great Britain,

* HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO0.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No 65 Front- Street East!

Storage in Bond and Free.

TORONTO.

Warehouse Receipts Granted.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

ENGLISH FELT HATS,

AMERICAN FELT HATS.
SILK HATS.
STRAW GOODS.

TERMS LIBERAL.

K=" Agents for J. E. & W. Christy, London.

J. GILLESPIE & (0.,

64 to 68 Yonge St.,
TORONTO.

WE have Just Opened a Full

Range of Imported Woollens
at Lowest Prices in

SOO0TOH TWEEDS,

ENGLISH TWEEDS,

WORSTED OOATINGS.

NAPS, BROADS,

BLACK DOES. BLACK BROADS,
WATERPROOF TWEEDS,
LADIES' COSTUME SUITINGS.

Send for Samples of these Goods. and of
our Immense Range of CANADIAN
TWEEDS and WINCEYS.

JOHN OBERTSON
SON & CO,

24 and 26 Wellington St. West,
TORONTO.

Og;:?;yg.(]o.

Stock now Complete in all Depart-
ments.

SPECIAL LINE3 IN

DRESS GOODS,
SHAWLS, w
WINCEYS.

OGILVY & Co.,

4] FRONT STREET WEST,

TORONTO.
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ABOLITION OF THE AMERICAN
BANKRUPT LAW.

The third bankrupt law enacted since the
birth of the American Republic, has, alter
a course of eleven years and two months,
gone out of existence. During by far the
greater part of the life-time of that naticn,
no bankrupt law has been in force. A
bankrupt law can be passed only by the
national Congress; the separate State be-
ing prohibited from passing any law impair-
ing the obligation of comtracts. But the
State legislatures con pass laws dealing
with insolvent estates, provided they do
not undertake to release debtors from their
obligations. Hence, a somewhat artificial
distinction has arisen in the States between
insolvent laws and bankrupt laws.

It is not surprising that a larger number
of persons than at any previous time sought
relief under the expiring law. It was the
last ship on which they could go into the
port of bankruptcy; the population was
greater than at any previous time, transac-
t'{Ons were more numerous and amounts at
rigk larger. If the law had been invoked
only for the purpose for which it was en-
acted—the relief of honest but untortunate
debtors—it would still have been in exist-
ence : the abuse of it by rogues led to its
repeal. The cost of working the law was
enormous, and the delays in winding up
estates helped to eat up the assets. Col-
lusion, fraud, bribery, perjury and favorit-
ism are charged against some of the officials
engaged in carrying out the law. So little
chance did creditors see of protection in
the bankrupt court that they dreaded the
idea of entering it. Swindlers put their
property out of sight, and showed millions
of liabilities with scarcely any assets.
When they got through the court, they
paraded their stolen wealth, figured in
* good society,” and aspired to the highest
offices of trust. The abolition of a law

nder which such things were done, takes
Place with the hearty consent of all honest
men.

But does it follow that successful knav-
ery, under the guise of honest trade, will

cease? This is precisely what there is
great reason to doubt. Men who could use
a bankrupt court as a cover for fraud, will
hardly be at a loss to contrive means of
swindling creditors, when that court has
closed its doors. The effort may cause
them more trouble. but they will be equal
to it. Instead of setting up business a
second time, after failure, they will use the
names of other parties; and in the name
of others their ill-gotten gains will stand.
Still the absence of a bankrupt law will
lessen the facilities for successful fraud.
The liability of the debtor, when not volun-
tarily cancelled by creditors, will remain,
and whatever he has or becomes possessed
of will be liable to seizure.

But here, in a peculiar degree, the in-
nocent will suffer with the guilty. For
years past, under the influence of a falling
market, iargs masses of capital have been
swept out of existence, involving in ruin
those on whom the loss fell. “These per-
sons could no more control the course of
prices than .the course of the stars. With-
in a year, ending last May, all the great
staples of the United States suffered a de-
cline in price of some seventeen per cent.
The total depreciation of many lines of
goods, within a few years, was probably not
much less than one-third. The losses
necessarily declared themselves through
bankruptcies. A glut in the market in-
evitably leads to loss. Thatloss may man-
ifest itself in different forms, but it is sure
to appear. Original holders of excessive
stocks may sell at a large reduction with a
chance of getting paid. In this case, the
loss is seen in the lessening of the price, or
they may sell on credit at nearly the old
prices, in which case the excess of supply
over demand forces down prices in the
hands of wholesale and retail merchants,
and the loss they make prevent many of
them paying the stipulated price. These
are theeconomic laws on which one class of
bankruptcies depend—the class which is
the victim of circumstances—and these
laws will always be operative in spite of
the edicts of the legislators. It is very
hard that this class of bankrupts should be
compelled to suffer for the thievish class;
but this is what the repeal of the American
bankrupt law means.

It was probably well, all things consider-
ed, to abolish, for a while, a law under which
so many frauds had been committed, even
though the innocent may suffer with tl?e
guilty. We have no idea that a country in
the position of the United States can per-
manently get along without a ban.krupt
law. In the meantime, the eﬂ'ec.t_Wlll be
frequently to substitute composition be-
tween debtors and creditors for a winding

up of estates; and tu these compositions the
State courts have power to give effect. A
winding up in bankruptcy would prove a
severe ordeal to many persons who are
accounted solvent and even wealthy. If
done under a falling market, there is not
only the decline in the market price of the
goods, but the further and perhaps still
greater decline arising from forced sales.
Compositions, often so objectionable, are
justifiable when they save from this second
loss with all its injurious consequences to
the regular trade. It might happen that
this saving would only be a transference of
the loss to some other point. If the goods
remained unsold in the hands of manufac-
turers, the capital of the weaker among
them might become exhausted ; and on
their failure, sacrifice sales would have to
be made. Indeed, in spite of all the im-
provident sales that have been made, that
condition of things has now been reached.
The Times states that the accumulation
of stocks of cottons in Manchester must
compel the small manufacturers to suc-
cumb.

In Canada, the recent mutterings of dis-
satisfaction with the bankrupt law have
been mingled with expressions of a desire
to amend it. So far, the currents which
ran counter to the bankrupt laws of the two
countries, were parallel. But here the
parallel ends. Official corruption in con-
nection with bankrupt estates in Canada is
not charged, except to a very small extent,
and it has never involved the judges. Con-
fidence in the legal machinery for carrying
out the law has not been destroyed. It
does not, therefore, follow that we shall
copy the example of the States in this re-
spect ; for though many favor a temporary
suspension of the bankrupt law, a very large
majority of the House of Commons, voted,
last Session, to retain it on the Statute
book.

A PROPOSED MINISTRY OF COM-
MERCE.

At the meeting of the English Associated
Chambers of Commerce, which opened at
Sheffield on the z7th ult., a proposal of
rather an important character was adopted.
It was brought forward by Mr. Behr.enl, of
Bradford, in the following resolution :—
« That the interests of commerce and in-
dustry in all branches of shipping and agri-
culture are not sufficiently considered in
legislation and administration for want of
a responsible representative of these inter-
ests in the Cabinet, and that a deputation
wait upon the Prime Minister to urge upon
him the necessity of the appointment of a
Minister of Commerce and Agriculture,”
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The mover said he hoped that commercial
interests would now receive more of the at-
tention of the public, of Parliament, and of
the Government, and that the half promise
made that the proposal would receive
favorable consideration would be redeemed
by a prompt and full concession of its de-
mands. The opinion having been expressed
that the duties which the interests of com-
merce would require would be more than
any single man could be expected to per-
form, a member explained that at the pres-
ent time those duties were being done by a
mere clerk in the Foreign Office, at com-
paratively a small remuneration. It was
high time, he added, “ to speak out lustily
in the matter.” The resolution was sup-
ported by Mr. Lankaster, of the British
Chamber of Commerce in Paris, who stated
that if in England they had the means
available in France for getting commercial
statistics, it would be a great step in the
interests of commerce.

There are two reasons why this move-
ment is a significant one in England. In
the first place English public bodies, Cham-
bers of Commerce iucluded, are of a very
conservative character generally, and slow
to favor changes of any kind, except for
good cause shown. And in the second
place, the theory of laissez faire—the idea
that the best thing the Government of any
country can do for trade is to let it alone—
has taken so strong a hold of the public
mind in England that it seems a marvel to
see the representatives of the nation’s com-
merce asking the Government to do any-
thing. Doubtless the most pressing reason
of all for asking the change was the
present depressed condition of the coun-
try’s foreign trade, which formed the sub-
ject of an important discussion at the same
sitting at which the resolution we have
quoted was adopted. A motion asking for
a Royal Commission or a Select Committee
of the House to inquire into the present
condition of trade, and the causes of the
decline of British exports, was presented
and was debated at considerable length. It
was carried by a vote of 27 to 23.but the Pres-
ident said the majority was so small that
the Chambers would not be justified in tak-
ing public action thereupon. The manner
of taking the vote was by Chambers, twenty-
seven local Chambers of Commerce voting
for the motion and twenty-three against.
It was presented by the Shefficld Chamber,
one which has specially good reason to
know just now the effects of foreign compe-
tion. Those who opposed the motion
appeared to do so mainly upon the belief
that it was in & manner an acknowledge-
ment that Free Trade was proving a failure,
and that England could not afford to stul.

tify herself before the world by making
such an admission. If she receded an inch
from her position that Free Trads was
better than Protection for any country, no
matter which of the two systems, or what
compromise between them, other countries
might adopt, her mission of converting the
world to Free Trade was at an end, and her
preaching of it would no more avail—this
was evidently the determining reason with
those who opposed the motion.  Still, it
was supported by such uncompromising
Free Traders as Mr. Mundella, M.P. for
Sheffield ; Mr. Norwood, M.P. for Hull, and
others, who denied that it involved any
departure at all from the principles of Free
Trade. The opposition to the appointment
ot a Commission or Committee throws into
all the stronger reliel the ready assent of
the Associated Chambers to the motion
asking for a responsible representative
of commercial interests in the Cabinet.
At the same sitting, another resolution
was adopted, recommending the utmost
vigilance on the part of the Foreign Oftice
with respect to commercial treaties and the
promotion of Free Trade. People, who at
every little pinch, cry out for Government
aid, and who would have the Government
deal with the country’s business as if its
business men were children, require
to be reminded that Providence helps
those that help themselves, and to have
told over to them the old fable of Hercules
and the waggoner. We can see, however,
that in England, where exaggerated ideas
of what Government aid can do for trade
are at a discount, public opinion neverthe-
less favours the doing by Government of
what it can do, within reasonable limits.
It is remarkable, too, to observe that
the proposal for a Ministry of Commerce
is very generally supported by the English
press. The Times says that there is some-
thing anomalous in the non-existence of
such a department, the place of which is
but very partiaily filled by the Board of
Trade. Admitting that perhaps public
opinion is not yet ripe for the creation of a
new Government department, the leading
journal still thinks that the movement
must succeed at last, and says:—‘‘ The
real Ministry of Commerce for a nation of
shopkeepers is to be discovered installed in
an obscure room in his (the Foreign Secre-
tary’s) multifarious office. 'When the pre-
sent official machinery was constituted dif-
ficulty might have been experienced in
finding any one conversant with trade in
the classes which in old days monopolized
office. The curious theory that trade, be-
cause meddling hampers it, can therefore
need no help at the hands of a Government
has since that time been commonly put

as an answer to the demand the Associated
Chambers ot Commerce have persistently
made. Some day or other the request will
be complied with, and thenceforward the
only surprise will be how the country could
have acquiesced to so long in the present
condition of things.” And the Leeds M¢r-
cury expresses its convictions that, with
good adhesion and organizations on the
part of the Chambers, the request for a
Minister of Commerce cannot long be re-
fused. The action taken in the Mother
Country in this matter may possibly raise
a similar question here, and may suggest
that perhaps the expanding trade interests
of the Dominion, could before long furnish
ample employment for a separate depart-
ment or sub-department, devoted to these
interests alone.

BUTTER AND BARTER.

The old adage that *“the shoemaker
should stick to his last” applies with much
force to a number of country merchants
who have been operating in butter this sea-
son. Some of them have been taught such
a severe lesson that it will not be forgotten
for many a day. We are quite within the
mark when we state that four out of five of
those who carried butter over from last
season will find-that their operations have
resulted unfavorably. Farmers, we know,
are too often obliged to sell their butter as
fast as it can be made in order to get little
articles for household use. Indeed, many
farmer’s wives have the proceeds of this
article as a sort of perquisite to buy their
summer clothing, fancy goods, groceries,
etc. But it is just here where trouble begins
with the storekeeper. Many of them feel
that they cannot afford to offend their cus-
tomers by paying only the exact value of
the article offered. To do so would, they
fear, give offence and possibly drive the
vendor elsewhere. For this reason they
too often pay a good price for an inferior
quality of butter.

We know that it is difficult to get rid of
this old system of barter, for it is nothing
else, and if there were an equal exchange
of commodities there would not be room to
complain. But this is not the case. The
merchant too often finds that after a little
coaxing by his fair customers he has parted
with his goods and has sometimes in his
possession a lot of grease that is much less
saleable than either old fashioned dry
goods or stale groceries. Let us here sug-
gest something to benefit both parties ; and
as we have not the ear of our rural friends,
let the country merchant, through the local
press and in every possible manner, urge
the importance of establishing creameries
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next Spring. At no time this season has
there been any difficulty in getting a fair
price for really choice butter, and in this
quality a slight advance in price has recen:-
ly been made, We know of one establish-
ment which has disposed of its entire pro-
duct of the season at twenty-three cents per
pound. This is a round price, when we
consider that large quantities of what ought
to have been good butter have been disposed
of as low as five cents.

We again urge that the country mer-
chants should at once set vigorously to
work educating the farmers on this subject.
They would find it profitable employment;
would be saved a great deal of annoyance ;
and ultimately this wretched system of
barter with farmers, who usually get the
best of it, would by this means be helped
out of existence.

INSURANCE LUCK.

That it is quite possible to make the busi-
ness of Fire Assurance as remunerative as
any other legitimate business the evidence
is not wanting. Nor need we go out of
Canada to prove the assertion, nor even out
of Toronto. But this success has not been
the result of luck. Luck no more favors
fire than it does life insurance companies.
In either, when success has been attained,
good management has been the cause of it.
It is not generally correct to say of a com-
pany that it has had a lucky year; and
though an exceptionally great fire may
roughly be called ill-luck, even it is a con-
tingency that ought to be provided against.
Implied in the remark is, that more to luck
?han good management is to be attributed
ts immunity from loss. Luck may win at
Whist, but a knowledge of the game can
alone ensure success in the long run.

A gentleman, intimately connected with

the management of an insurance company-

which became insolvent, was heard to say
fhat one-eighth of one per cent. on the sums
insured during the last three years of its
existence would have saved it from insol-
vency. But other causes tended to precipi-
tate the crisis : accumulated risks, specials
at low rates, negligent or criminal agents,
and unchecked expenditure, completed the
Tuin which a year’srun of luck only retarded.

What stories of disaster could be told
about Canadian fire insurance companies,
from the inception of the Ontario Fire and
Marine to the collapse of the Canada Agri-
cultural, we all know. But it is not too
much to saythat to the utter ignorance and
Inexperience of the managing power may
be attributed their ultimate ruin.

Had there been an intelligent watchful-
ness of the business of these companies, as

ordinary as that which characterizes the
management of any mercantile enterprise
which has succeeded, ruin need not have
been chronicled. But intelligence in the
management of a fire insurance company is
as muzh the result of experience and educa-
tion as is intelligence in the management
of a merchant’s business. Too often has a
large capital been sunk in a business which
has been undertaken with the sublimest
ignorance of its details. And too often has
the business of fire insurance, and the man-
agement of companies of considerable
wealth, been bestowed upon men whose
only recommendation has been success in
canvassing for sharebolders, or for the per-
sonal {riendship ot members of the Direct-
orate.

What is needed is education to the busi-
ness—not only such education as the office
of a company can supply—but a theoretical
education as well ; and without the posses-
sion of this no one should expect promo-
tion to the higher positions in the manage-
ment of a fire insurance company. With
this prerequisite it would advance the
business to a profession, and secure for it
competent management and a prosperous
history. But care should be taken that
good positions should be restricted to those
whose thorough knowledge of the business
entitles them to promotion; and thus dis-
courage men from entering the profession
who have proved to be a failure in every-
thing they have undertaken.

THE RE-LOANER'S BORROWING
RATE OF INTEREST.

The London Loan Company of Canada
has been offering $10,000 of seven per cent.
debentures. This is an enormus rate of
interest for a loan company to pay for
money. Other companies borrow at 3, 5%
and 6 per cent. Seven per cent. does not
leave any assvred margin of profit, and it
is more than any company ought to under-
take to pay. Toronto loan companies have
recently found it necessary to make loans
of considerable amounts as low as 7} per
cent. These loans are no doubt somewhat
exceptional and below the regular market
rate. But no young company can borrow
money at seven per cent. for the purpose of
re-loaning, and hope to compete with
wealthy and old established compani.eS,
whose expenses are smaller in proportion
to the business they do. This London
company also proposes to pay fi" per cent.
for deposits left for a deflnite time, and six
for call loans. When expenses which
must be about one per cent., are t}dded,
these rates leave toO little margin for

profit.

The practice of Canadian loan companies
borrowing money on debentures has not
until recently been general, and care
should be taken in contracting obligations
of this kind, which are to mature at a dis-
tant future rate, that allowance is made
for a possible fall in the rate of interest.
We do not allow Life Assurance companies
to estimate the average rate of interest on
the -accumulated tunds at more than 4}
per cent. What reason can there be for
expecting that loan societies can continue
to be able to pay seven per cent. for money
to re-loan ? It is true some of the proffer-
red debentures are drawn at one year’s
date, but here another difficulty presents
itsell. Loans secured on land are seldom
for so short a period as one year; and if
debentures were drawn at one year’s date,
a great temptation would be offered to loan
societies to make an improper use of their
funds by lending on the security of bank
and other stocks. The practice is nct alto-
gether unknown ; but it ought absolutely to
cease.

THE MIDLAND RAILWAY.

Mr. Percy, the new general manager of
the Midland Railway, has issued a circular
stating the embarrasing condition of the
company, on his assumption of office, and in-
dicating, in some degree, what course will be
pursued under the new management. The
difficulties which the relief act of last Ses-
sion was intended to overcome have been
intensified, while the benefits expected from
it continue to be unavailable. The time for
dealing with the old debts has to be further
postponed. The application of revenue to
the purpose of construction, which only capi-
tal can accomplish, is a cause, though not
the only cause, of the financial difficulties
which beset this undertaking. As a result,
wages remain unpaid and working expenses
are in arrear. The new Board, we are told,
« will authorize such representations as can-
not fail to cause the Bondholders to realize
the perilous position in which their property
is placed.” They have hitherto been more
or less deluded, and to tell the tr}nth the
majority of them geemed rather to like the

i i hem. They will
deception practiced upon thy Th
now!:vake from a steep which trickily ad-

ministered narcotics caused them to fall
into. When funds for extension to. the
Georgian Bay are provided, the work will be
resumed ; till then it will be simply impossi-
ble. Strict economy is promised, in all
departments, and prompt collections are
threatened, but not without a flavor of
¢ necessary forbearance.”

This circular points to the virulent nature
of the disease, but it shrouds the remedy in
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mystery. Mr. Percy says he has ‘‘a propo-
sition to make, the adoption of which is cal-
culated to afford immediate relief, and to
secure the gradual liquidation of the arrears
in a very short time ;” but he does not say
what it is. Six weeks entire earnings of the
road would not more than pay the wages in
arrear ; though it would "be impossible
to apply them all to any one purpose. We
can easily understand, therefore, that the
liquidation of the debts will be * gradual ;”
but it seems something of a contradiction to
say that they can be liquidated “in a short
time.”

The new management will have the hearty
support of all well wishers of the enterprise
in their endeavors to rescue it from the
slough into which Mr. Hugel has plunged it.

THeE CaNapa Lire Assurance CoM-
PANY.—The business of this company, it
would appear from its annual report, which
we publish in another part of this paper,
has not been affected by depressed trade.
Indeed it would almost seem that the re-
verse was true, for we find no diminution
in the year’s operations but a considerable
increase over any previous year. This
may be accounted for on the principle that
large bodies attract smaller ones, for we
find the company steadily assuming enor-
mous proportions, and in no other country
does any company enjoy so large a share
of the entire business. Its annual income
is now in round numbers over $700,000 and
its existing business exceeds $17,500,000.
The assets have been increased $450,000
and now amount to $3,320,391. We are
glad to notice that the reserve this year
has been estimated upon the standard rate
of 4} per cent. as adopted by the Govern-
ment. After paying its usual dividend of
15 per cent. and providing for all liability
a profit surplus of $99,000 remains. In the
selection of its lives the management have
been very careful, for the provision for
death claims were over $80,000 in excess
of what was required. This care in the
selection of its insurers, with the cautious
investment of its assets and the maintain-
ence of the proper ratio of income to ex-
penditure has given it an impetus that it
will no doubt continue to maintain and thus
attract a larger share of new business at
the end of the present year. In the entire
success of the company the shareholders
and policy-holders must feel grateful to the
management.

GRAIN SHIPMENT AT HALIFAX.

The people of Halifax are wisely keeping
before the minds of Canadians the claims of
their city to consideration as a Winterport. The

direct dollars and cents advantage she possesses
over other Atlantic ports in the way of cheaper
port charges, &c., is set forth in a recent article
of the Maritime. The * Port Charges of the
World " gives the following figures of aggregate
expenses of a 60o-ton vessel at the cities
named. These comprise pilotage, tonnage,
wharfage (where charged), fees for shipping
crews, custom house and stevedore charges,
bags, bins, &c. :—

DISCHARGING GENERAL CARGO AND LOADING

GRAIN.
Winter Rate.
Dis. Load. Total.
Baltimore ........ $792 $1,417 $2,209
Boston .......... 589 1,071 1,650
Philadelphia ....., 959 1,397 2,266
New York ........ 852 1,375 2,247
Summer Rate.
Dis. Load. Total.
Baltimore ....... . $742 $1,367 $2,109
Boston .......... 576 1,071 1,647
Philadelphia ...... 735 1,108 1,843
New York ........ 728 1,321 2,040

The like vessel going to Halifax would have
to pay :
Pilotage, tonnage, customs and all

other fees in and out ............ $ 49 oo
No wharfage charge at railway ....
Discharging general cargo, 800 tons,

20C ciiiiinninnn, TR . 160 oo

Loading Grain, 4,000 quarters :

Elevator charge (vessel could lie under

the road track and take grain direct

much less, but we assume the rate

of elevator) 1c per bush. or 8c perqr. 320 oo
One-third of cargo has to be bagged

so that we must estimate rent of

these, etc. :

Say 1,333 qrs. in 3,555 bags, 4c.. 142 20

Filling and sewing, per qr., 6¢.... 80 oo
Lining stuff is at least saleable for its

cost on the other side, so we esti-

mate labor of lining..,........... 40 00
Cost of a 600 ton vessel at Halifax. . $791 20

Add to this sum the freight, River du
Loup to Halifax 4,000 qrs. at 156 624 oo

$1,415 20

The difference in favor of Halifax, it is thus
contended, would be in winter as against New
York $832. With the advantage of a cargo
awaiting them at this cheap port, vessels on the
other side would make favorable rates for goods
coming to Canada and the Western States, and

the current of traffic would be opened through
Halifax.
———————

CANADIAN CATTLE ExPorT TRAFFIC.—The
statistics published by the Danish government
for the Paris Exposition, show that Denmark
possesses fewer cattle by 150,000 head than she
did ten years ago. That country now possesses
1,153,000 head. Now it is pretty well known
that for some years Denmark and the Unjted
States have supplied the markets of Great Bri.
tain with the bulk of her imported cattle, but
the experience of the past two or three years
has proved that there is a steady demand for
first-class Canadian bred cattle and sheep.
The fact that a leading Montreal firm has within
the past month appointed an agent in Toronto

to purchase stock for the European markets, is

a noteworthy one to the farmers and other stock
raisers. The supply of good animals has been
frequently insufficient for export requirements,
and exporters tell us that England will take all
the first-class stock that Canada can now raise ;
such assurances, coupled with the good prices
realized, the recent reduction in insurance rates,
the vessel improvements for safe carriage, with-
out loss, and the favourable footing upon which
Canada has been placed with the United States,
should stimulate a lively and united interest in
this traffic. There seems to be no doubt of its
proving profitable in every sense, inasmuch as
it tends not only to aid agriculture, but to help
the carring trade and other interests. The only
shipments that have been reported unprofitable
were those of inferior animals, which are too
plentiful, and command therefore very low
prices. If pressure were brought to bear, poss-
ibly the government could be induced to extend
their present policy of granting prizes to agri-
cultural societies, so as to foster in our midst a
stronger competition in raising choice grade
cattle and improved live stock generally. There
is abundance of available land and capital fer
carrying on this trade, and, as has been before
stated, with judicious work Toronto will before

long become a large contributor to the British
markets.

No TiME To Reap.—The following from the
San Francisco Grozer, applies to quite a numer-
ous class of business people in the Dominion
as well as to those in California. Men who are
constantly watching and worrying over minor
details that should be entrusted to an honest
boy, must necessarily neglect matters of vital
importance. Indeed it seems almost in-
comprehensible, and yet it is true, that
men  who pretend to be merchants are
frequently heard to say : “I have no
time to read,” and this too, when the sub.
ject brought to their notice may be one of vital
importance to their trade. * The man who has
no time to read, who makes of himself a mere
machine, to be wound up once each day, to
perform a certain amount of mechanical drud-
gery, has no right to be named a merchant, and
ought at once to retire from the business as he
has but little prospect of solving the problem of
success. It is thisignorance and stupidity with
which the business world has to contend, and
until it can to some extent be overcome, and
active intelligence is made one of the qualifica-
tions of the business man, there is no reason
for believing that mercantile experience will
greatly improve its record of results.”

e ———————

ToRONTO, GREY AND Bruce RaiLway,—The
annual meeting of this company was held in
its offices in this city on Wednesday last. The
report submitted showed that the traffic re-
ceipts were $323,700, being a reduction of 7.08
Per cent. on the previous year. There was also
a slight reduction in the expenditure, making a
decrease in the net revenue of $5.29 per cent.

This decrease was in the amount of freight. In

I LTSI
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consequence of this the company could not
pay the interest on their bonds maturing in
Julylast. An effort is being made to have the
gauge changed to the standard of competing
lines. This once accomplished, it is contended
that the rolling stock would be employed most
of the year. In order to carry out this arrange-
ment it is intended that the municipalities in-
terested should exchange their debentures for
an equal amount of second mortgage bonds.
The road is now bonded to only $10,000 per
mile, and if this scheme was carried out the
total bonded debt would not, it is stated, ex-
ceed $13,000 per mile.

—Before we again go to press the political
aspect of the Government, we presume, will
probably be settled for some time to come. For
this we are glad and ought to be thankful. The
“partizan press discuss little else than election
matters, from this source the public, to a
greater or less extent, form their opin-
ion. The result is that business in every
town and village is almost suspended, and little
knots of politicians are to be seen all over
discussing the prospects of their respective
parties. When this constant din of politics has
ceased, whichever side may win, we shall
breathe more freely, and business may assume
its normal conditions.

—The successor to the late Judge V. P. W.
Dorion, of the Quebec Supreme Court, has been
appointed in the person of Mr. Louis Amable
Jette, a well-known Montreal Advocate, and
hitherto M.P. for the eastern division of the
city,

—Something over a year ago the Canadian
Mutual Fire Insurance Company undertook to
levy 2 special rate of ten per cent. upon its
Policy-holders for the purpose of creating a
reserve fund. This action of the directors was
Tesisted by a number of policy-holders, and the
County Judge decided that it was illegal. The
object being to release the directors from a lia-
bility they had assumed. As this suit was in-
tended to test this question his Honor advised
the company to bring the matter before the
Queen’s Bench, where it would be settled.

~—Concerning the system of Fidelity Guaran.
?ee, and apropos of the new Guarantee Society
Just launched in New York, for assuring the
ﬁdelity of trustees, or persons in position of
trust, after the model of our Canadian and
fritish offices, a friend in that city writes us.

The company is a novelty here as yet, and 1
doubt if jtg objects are generally understood ;
We do not hear much of it except through the
Papers. There is a good field for it, judging
from the crop of rascalities ripening in this
Country every day. Its style of security is some-
Wh.at different from what we are accustomed to.
It is not uncommon, over here, when those who
have became security for others get * caught,”
the mess was non¢ of his making, and he got

for them to transfer all their real property and
evade the debt. If in Pennsylvania, the way to
do is to give a friend a judgment note, he then
kindly steps in and “ scoops up” all the assets
out of harm’s way. This is regarded by the
security as quite legitimate; as he will argue,
clear of it the best way he could. After having
done this, it has been usual to offer legitimate
creditors a compromise of so much in the dollar,
because it would not be 1ight that they should
suffer to the extent of their whole claims. “. This
is no unfair sample of the sort of business
morality practised by a very large class in the
Union.”

—The city of Quebec has been strikingly un-
fortunate in her municipal administration of late
years. Itis not long since the defalcation of
one of her officers for a heavy sum, and now we
hear that a subordinate in one of the city
departments is a defaulter. Furthermore, the
officers of the City Corporation have unearthed
a system of swindling which there is every
reason to believe has existed for many years
past, and $50,000 per annum is the estimate
given by the mayor of the annual loss by such
roguery. We quote from the Chronicle :—

It appears that with a view of evading
payment of assessments, there are various
parties in the city who have resorted to the
most disgraceful tactics, some having become
parties to the making of fraudulent deeds, in
order to exercise deception with reference to the
annual value of rents of property, which is the
basis of Corporation taxes and water rates.
The modus operandi of these dishonest tax-
payers is said to be as follows: In renting a
property, an understanding is arrived at between
the proprietor and tenant, to defraud the Cor-
poration. The lease of the property is there-
fore drawn up, in order to convince the assess-
ors, should they appear to be doubtful about its
annual value, that a less rental is paid than is
actually the case. Thus when $500 rent annu-
ally is charged, it has been ascertained that in
some instances the lease has been so made as
to appear as if but 8300 was paid; the balance
of $200 being either settled for in cash or by
note, when the lease is made.

CANADA LIFE ASSURANCE CO.

The thirty-first annual meeting of the Share-
holders of this Company took place in its office
in Hamilton on Wednesday, 1oth inst. There
were present : Messrs. A. G. Ramsay, President;
F. W. Gates, Vice President; R. Hill, Secretary;
Rev. G. M. Innes, M A.; James Osborne, Adam
Brown, John Riddle, R. P.;Street, D. McInnes,
J. H. Mills, D. Moore, W. Hendrie, J. D.
Henderson, Toronto ; W. S. Champ, Alexander
Bruce, Edward Martin, W. F. Finlay and Judge
Sinclair. The following are the annual state-
ments and

Report. c

The thirty-first annual meeting of the Com-
pany aﬂ"ord); the Directors the opport“ﬂ"{‘ :{
submitting the usual accounts and ““;me:;anl-
the year to 3oth April last, showing the

.y et he Company at that
actions and the position of the he rontinu-
date. These documeml;l}"g' ﬁ?;veﬁ:r elo many
ance of th::dsu:;:’éo;pﬁ:y’c operations, anfl
years atended,the Company's oECs ot .

ceeded that of any previous year, and of any
other Company, well indicates the public con-
fidence and satisfaction which the Canada Life
continues to enjoy,and warrants the anticipation
that as the improvement now happily apparent
in the general trade of the country becomes fully
realized, the long established and sound financial
position of the Canada Life will still further
attract to it the larger share of the best class of
life assurance business in Canada.

Applications to the number of 1,892 for assur-
ances of $3.315,038.50 were cffered to the Com-
pany during the past year, but of these 124 for
$221,700 were not in the judgment of the
Directors, such as the Company should accept.
The number of policies actually issued was 1,642
for $2,908,238.50, an amount only exceeded last
year in Great Britain, by a very few of the strong-
est British Companies, which confined their
operations solely to that country. The new
premium income was $76,497.97, and the total
premium receipts of the year were $512,561.37,
making with the interest income of $188,651.92,
a total years revenue of $701,213.29.

The number of policies in existence at 3oth
April 1878, was 10,605 (upon 8,988 lives) for as-
surances and Bonuses, amounting to $17,655,-
907.22.

Claims by death for $245,179 were expected
and provided for during the year, but as only
83 deaths for $163.567 actually occurred, it will
be seen how largely the caution and judgment
exercised in the selection of lives add to the
profit and stability of the Company.

The safety, and the prudent and profitable
investment of the Funds and Assets, which now
amount to to $3,320,371.38, continue at all times
to receive the most anxious and careful consid-
eration of the Directors ; and the auditor's report
along with that of the Committee certifying to
the safe custody of the Company’s securitier, is
herewith submitted.

Upon an investigation of the position of the
Company last year, and a calculation of its re-
serves upon a standard of future interest at the
rate of 44 per cent. per annum, the Company
had over and above that, and its capital and
every liability, a profit surplus of 399,285; and
the Directors are much gratified to be able to
add that upon a careful computation as at 3oth
April last, that profit surplus has been so great-
ly increased as to warrant the anticipation that
the profits to be divided in 1880 will not fall
short of the liberal average rate which the Com-
pany has hitherto given to its policy-holders.

The usual dividend at the rate of 15 per cent.

er annum upon the paid up capital stock has
geen paid, leaving the proprietors’ account at
3oth April last, the reserve of $96,064 23.

In accordance with the charter of the Com-
pany, the following Directors retire by '°"'m
but are eligible for re-election :—-_Mté o
Silver, Halifax; the Hon. Mr, Justice t:' N
Toronto ; Messrs. C. S. Gzowski, Tv?onkit::hie
Merritt, St. Catharines; and T. W. ’

Montreal. Y,
(Signed) A. G RA“sl‘\’reaidem:.
R. HiLLS,

Secretary.
ife Assurance Co.,
Hamilton, I6nt., 26th August, 1878.
TEMENT OF RECEIPTS AND PAYMENTS OF THE
o NADA LIFE ASSURANCE COMPANY, FOR THE
;:s'r YEAR, ENDING 30TH APRIL, 1878.
Receipts.
To Balance as at 3oth April, 1877, 92,850,146 85
Deduct premiums,
etc., in Agents’
and other hands
for collection, but
unpaid at 3oth
April, 1877......8127,604 44
Deduct secured in-

The Canada

terest on deben-
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tures, mortgages,
etc., but unpaid
at 3oth April, 1877 26,500 32

154,194 76

. . $2,704.952 og
To premiums received on new pol-

icies and renewals ............ 511,605 73
To extra risks............c0us.. 955 64
To fines...... e 328 73
To interest earned on investments,

and profit on sales of deben-

tures, etc......... reienaea. .. 188,323 19

$3,406,165 38
Payments.
By Expense Account ..... ..o $ 107,620 65
By Liens on Half.Credit Policies

suspended, written off........ 9,298 I1r1
By Re-Assurance Premiums.... 2,730 79
By Claims by Death .......... 132,462 00
By Cancelled (purchased)Policies 16,773 69
By Annuities..........co..n. 648 oo
By profits of mutual branch :

—“Bonus” ...... $11,601 30

—*“Cash” ........ 6,103 49

—*Diminution of

Premiums ' ..... 25,867 o4

P — 43,571 83

By Dividends on Stock ........ 18,750 00
By Balance ot Assets as per Gen-
eral Abstract of Assets and Lia-

bilities...... Ceieeeinaaes «ee. 3,074,110 31

$3,406,165 38

GENERAL ABSTRACT OF THE ASSETS AND LIARII.-

ITIES OF THE CANADA LIFE ASSURANCE COM-
PANY, AS AT APRIL 30TH, 1878.

Assets.
Cash on hand $608.51, and in
Banks $29,279.13 ............ $20,887 64
Mortgages on real estate (value in
Account ....civiiiiiiiiiioa. 583,355 6g
Debentures, value in account :—
City covivrnnnnnn $349,517 85
Town............ 302,224 14
County .......... 359,860 44
Township........ 358,706 59
Village .......... 151,613 47
Harbour of Montr'l 113,273 43
1,725,285 g2
Bank Stock (Montreal) ...... .. 34,000 00
Loans on policies....... Cheeaa 169,681 10
Loans on stocks, etc.......... 76,030 6o
Ground rents (present value) .. 25,104 I9
Real estate—Hamilton, Montreal
and Toronto properties .. .... 180,000 00
Liens on half-credit policies in
force ........ ceeaenea. 241,643 12
Office furniture......... Cereees 2,583 oo
Suspense account .......... .. 539 o5

$3.074,110 31
Other Assels.

Cash in Agents’ and

other hands,includ-

ing Receipts held

by them for Pre-

miums, which have

since been accoun-

ted for ...... ....$126,306 o7
Half-yearly and Quar-

terly Premiums, se-

cured on Policies,

and payable within

nine months...... 94,653 29
220,959 36
Deduct 10 per cent. '
for cost of collect-
mg....ovvvienn.. 22,006 00
—_ 198,863 36
Accrued Interest on 3 3
Debentures, d&c... 47,397 71

$3,320,371 38

Liabilities.
Capital Stock paid up .......... 125,000 09
Proprietors’ account ........ N 96,064 23

Assurance funds.......
NoTe.—From this falls t
be deducted $46,697 18 as it is
paid for claims not fully due, or
for which claimants had not
presented valid discharges at
3oth April, 1878, nearly all since
paid,
Annuity funds.............. ...,
Declared profits upon Mutual
Assurances .. .
NoTe.—From this falls to be
deducted $6,954 21 as it is paid
for vested profits on the above
unpaid claims, and * cash” and
¢ diminution” profits unpaid
at 3oth April, 1878.
Reserve profits on Mutual policies

2.329,702 66

6,259 77

cesesesttaennns

487,291 67

20,791 98

$3,074,110 31

(Signed) A. G. Ramsay,
President,
R. Hiuws,
Secretary.

Audited and approved,
(Signed) J. SvypNey CROCKeR,
Auditor.
THE CaNADA LIFE ASSURANCE Co.,)
Hamilton, 24th Aug. 1878. )

REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have carefully ex-
amined and passed in detail the several securi-
ties specified in the “ General Abstract of
Assets and Liabilities to 3oth April last,” we
find the same to be correct, and have also veri-
fied the balance of cash on hand and in bank.

(Signed) F. W. Gares.

JAMES OsBORNE.
DENNIS MooORE.
Canapa Lire BUILDINGS, 1
Hamilton, 26th Aug. 1878. |
AUDITORS’ REPORT. 1878,

To the Presidentand Directors of the Canada

Life Assurance Company:
Gentlemen,—I have completed the Audit of the
books of account of the Canada Life Assur-
ance Company for the year ending 30th April,
1878, and find them to agree with the vouchers
and the banker’s balance (after deducting out-
standing cheques), and to be in all respects
correct and satisfactory.

The debentures, mortgages and other securi-
ties, held by the Company, have been examined
by me in detail, compared with the several
schedules herewith submitted, and verified by
the investment Funds as represented in the
ledger accounts to the above date.

The statements of receipts and payments,
assets and liabilities, to the 30th April last, also
submitted, have been examined with the ledger
balances, and are certified as correct.

I have the honor to be, gentlemen,
Your obedient servant,
Jas. SYPNEY CROCKER,
Auditor.

(Signed)

Canada Life Offices, Hamilton,}
24th August, 1878,

In moving the adoption of the report, the
President said :

Gentlemen,—The reports of the Directors,
the Committee upon Investments, and of the
Auditors, as well as the financial statements in
reference to the Company, in your hands, are
each so clear and explicit, and contain so full an
account of the company’s posijion and progress,
that while there is perhaps little occasion for
much remark by me here as to them, I shall be

much gratified to give such further information

1 or explanation as it may be cared to ask for.

It will have been observed that the business
has again exceeded all previous years in the
company’s history, and a glance at the table
attached to the printed report in your hands
will prove the remarkable prominence held by
our company. It will again be noticed also
that the Canada Life transacted last year nearly
twice as much new business "as the largest
amount obtained by any other company in
Canada, and, as is mentioned in the report,
among all the great British companies, which
confine their business solely to Great Britain,
with its population of thirty-four millions, there
were but four of them—the Scottish Widows’
Fund, the Scottish Provident, the Edinburgh
Life, and the United Kingdom Temperance and
General Company—which exceeded the new
business done by the Canada Life in Canada,
with a population of about four millions. That,
I think, is a very fair indication of the activity
and zeal of your officers and agents, and of the
large increase of public confidence which the
company enjoys. The total existing business,
of the Canada is over seventeen million and a
half dollars, or more than twice as much as that
of the largest other company in Canada. The
assets, or funds, were increased during the year
by about $450,000, and the year’s average rate
ot interest was largely over the 4} per cent.
upon which the ‘ Law Regulating Life Com-
panies” requires their reserve to be based. This
large interest margin upon the investments of
the company, now amounting to considerably
over three million dollars, the favorable mor-
tality attained by your directors’ prudent care
in the acceptance of lives offering for assurance,
and the moderate percentage of expenses of
management, enable us to anticipate the con-
tinued favorable allocation of profits, such as
have already added so much to the satisfaction
of policyholders and shareholders, and to the
popularity of the company ; and that it may be
known that there is no halt nor cessation of
such success and popularity, I may mention
that up to to-day during the now current year,
since 1st May last, the death claims have been
but one-half of what they were on the same day
last year, and the business is again larger than
in any previous year during the thirty-one years
of the company’s business. Such facts will, I
am sure, be as gratifying to the meeting as they
are to the directors, officers and agents. As is
mentioned in the report of the directors, a care-
ful computation of the position of the company
at the 3oth April last was made upon the basis
of the rate of mortality known as that of the
Hm. Institute of Actuaries’ (English) experi-
ence, and interest at 4} per cent. per annum, as
prescribed by the Insurance Act of 1877, and
the result of that test of the condition of the
company indicates the rapid and large increase
of the surplus of profit over and above the re-
serve required upon the basis referred to, and
over ard above other full provision for every
liability. A large amount of the past few years’
business has been on the * minimum system”
of assurance, which, it will be remembered, the
company adopted years ago. The very moder-
ate and low rates of premiums by which assur-
ances can now be effected upon that system
have proved admirably suited to the hard times
through which Canada, like every other coun-
try, has unfortunately been passing, and the
adoption of the system at such a time by this
company is one of the many evidences which
have from time to time been given of the con-
stant readiness and ability of the directors to
adopt every really useful and beneficial im-
provement or modification upon the company’s
terms and practice. While alluding to the
minimum system,” I take the opportunity of
saying that I entertain no doubt whatever but
that at the division of the profits two years
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hence, the policyholders upon that system will
then be gratified by either veiy considerable
profits in addition to their policies, or by still
further reductions of their already very moderate
premiums, as they may have selected.

It is now over thirty-one years since the
Company began business, and during that time
it met with such difficulties and dangers in its
earlier youth as probably all new and young
companies will find it difficult if not impossible
to avoid or overcome, but the Canada, having
for so many years successfully surmounted all
the difficulties and dangers, its future prosperity
and stability are as assured as those of any hu-
man institution can be, and as the practice of
Life Assurance becomes still more general, so
that no head of a family, and no man having
others depending on him, will neglect the im-
portant duty of assuring his life. The business
of this Company will, I have no doubt, go on
In increasing volume and with ever increased
prosperity. As I have before suggested, I shall
gladly answer any question and give any info"-
mation as to the Company’s affairs, for the
Board and myself feel that the more that these
affairs are known and understood the more sat-
isfactory will they prove. I beg to move the
adoption of the report of the Directors.

Mr. F. W. Gates seconded the adoption in
complimentei y terms, passing a high eulogium
on the President, to whose exertions the posi-
tion of the Company was due.

The report was adopted.

Moved by Mr. Brown, seconded by Mr. W.
S. Champ, That the thanks of the shareholders
be given to the directors for their attention to
the interests of the Company during the past
year.

Mr. E. Martin moved, seccnded by Mr.
D. McInnes, that the thanks of the shareholders
be given to Mr. Ramsay and the other officers
of the Company for the zeal, attention and
faithful services rendered to the Company.

Mr. Wm. Hendrie moved, seconded by Mr.
D. Moore, The appointment of Messrs. Riddell
and Gates as scrutineers of votes for the elec-
tion of Directors in room of the five retiring,
and that the poll now be opened, and be closed
upon five minutes elapsing without a vote.

The scrutineers reported the retiring Direc-
tors unanimously re-elected.

On motion of Mr. Findlay, seconded by Mr.
James Osborne, the President left the chair,
which was taken by Mr. F. W. Gates.

A cordial vote of thanks to the President was
then moved by Mr. A. Bruce, and seconded by
Rev. Canon Innes.

This was suitably acknowledged.

The meeting then adjourned.

At a subsequent meeting of the Directors,
Mr. A. G. Ramsay was elected President, and
Mr. F. W. Gates Vice-President.

—

fnsurance,

INSURANCE NOTES.

Windsor offers her steam fire engine for sale
for 82,000,

The Brussels fire company rejoices in having
1500 feet of the best rubber hose. The town

as built a derrick for it.

The municipality of St. Cunegonde, at the
Wwest end of Montreal, has unanimously agreed
to raise 60,000, to bring a supply of water into
that village.

The Supreme Court of the United States has
decided that insurance companies are bound by
the acts of their agents, though performed after
the agency had been terminated, unless notice
of such termination has been given to pacties
Who have previously dealt with them in their
official capacity.

The Grand Trunk Railway Company have

taken action against the Citizens’ Insurance
Company, to recover $22,077, which was stolen
from the Grand Trunk office some time ago, by
David Faulkner, paymaster, who absconded.
He was guaranteed by the Citizens Company,
and action is brought on the bond.

A Western policy-holder in the Mutual

Life Insurance Company, of New York,
recently ~wroteto ask permission to go
to Memphis as a nurse, without invalid-

ating his policy. The company promptly
replied by telegraph: ““ You have our free per-
mission according to the tenor of your letter.
Go, and God be with your efforts.”

Fire] REcorn.—London, Sept. 10.—A fire
broke out in the cellar of the Herald printing
office, destroying the building, which belonged
to Mrs. R, Birrell. The Messrs. Dawson will
lose heavily, as their plant was valued at nearly
$10,000, and their insurance in the Northern
and Queen was about §4,000.

Owen Sound, Sept. 5.-—The steamer Okonra,
running between here and Wiarton, was burned
to the water’s edge whilst lying at the Wiarton
dock ; no insurance. b

London, Sept 5.—The barn of Mr. Duncan
McCallum, 4th con. North Dorchester, contain-
ing all the crop and most of the implements
used on the farm, was totally destroyed by fire
a night or two ago.

Ingersoll, Sept. 6.—A house tenanted by
Leonard Clouse was totally consumed by fire
at 12.15 this morning. Loss unknown.

Tusket, N.S.—On Thursday last the lining of
the steam chimney cf Blethen & Co’s saw mill
tumbled down, bursting the chimney, 8o feet
high, which fell in the direction of the river,
and across the engine and boiler house, cutting
through the roof of the latter, and setting the
building on fire. The damage to the mill is
estimated at from $3,000 to $4,000. Insured in
the Liverpool, London and Giobe.

Barrie, Ont, Sept. 7.—A fire broke out in a barn
owned by Dalton McCarthy, and tenanted by
Robert Russell. The place being distant from
water the fire engine was useless. The loss on
the barn and grain is about $7,000. Insurance
on the grain is $1,000. in the Agricultural, of
London.

Smithville, Ont. Sept. 6.—A barn belonging
to Mr. Henry McCollom was burned. All of
this year’s crop, with some farming imple-
ments were consumed. The causz of the fire
is unknown. Insured for $1,200.

Sandwich, Ont., Sept. 6.—A fire was dis-
covered in a small frame building occupied by
Mr. Fluett as a law office, but by the exer-
tions of the townspeople the fire was pre-
vented from spreading to the adjoining build-
ings. Everything was distroyed. It is sup.
posed to be the act of an iucendiary.

Clarksville, Aug. 30.—A fire broke out in
French’s extensive planing mill, destroying the
whole property with an adjacent warehouse,
thus throwing a number of hands out of em-
ployment. There was no insurance. The loss
is about $3,000.

Mildmay, Sept. 3.—A saw mill belonging to
Peter Eckel, in Balaklava, was burned to the
ground this morning. Insured in the Gore
Mutual.

Owen Sound.—Two more fires are reported :
Marshall’s storehouse and Toby's stable on
Friday and McLean Bros.’ stable on Monday.
In both cases the fire company ptqventcd thte
spread of the conflagration. The Tim-s r_ept:l"l:
the burning of Mr. Thos. Heath’s ba}:;!u::l of
adjoining township of Syqenh;m-bam and of
this year’s ‘crop was gtored in the

t.
co;:sejé?xsn N.B., September 9:—Yes_terday fire
was ;iiscov'ercd in a wooden building in the rear
of Mr. Owen Sharkey's store, Fredericton. The

flames spread until they had possession. of M}'-
Sharkey’s store, Messrs. Scully & Colline’ tail-
oring establishment, Mr. S. F. Shute’s jewellery
store and Mr. Burchill’s liquor store, all brick
buildings. Mr. J. Crangle's bar and 2 tenement
house, occupied by Mrs. Ross, also fell a prey
to the flames. Sharkey had an insurance as fol-
lows : Imperial, $2,000 ; Atna, $2,000; Central
of Fredericton, $1,000; Queen, $2,000; Na-
tional, $2,000. His building is a total loss.
Shute has $1,000 in the Canada Fire and Marine
and $1,500 in the Western. Scully & Collins
were insured for $2,000 in the Commercial Un-
ion. Crangle had no insurance. Burchill had
a large stock and was uninsured.

Pictou, Sept. 11.—Iour houses, owned and
occupied by H. McNeil, John and Mark Talbot,
and H. McKinnon were burned. Messrs. Talbot
had $goo insurance on their building in the
Queen. There was no insurance on the other
property.

St. Stephen, N.B., Sept. 10.—A fire broke
out in Thos. Armstrong’s house on Union St.,
and spread to the adjacent house occupied by
Mr. Vanstone. Both houses were destroyed.
There was no insurance on Mr, Armstrong’s
house. The other house, owaed by Maxwell &
Smith, was insured.

Quebec, Sept. 9.—The residence of A. Mc-
Bain, Valcartier, was destroyed by fire. The
occupants had barely time to escape with their
lives, and did not succeed in saving even so
much as an_article of clothing. Mre, McBain
sustained slight injuries from fire in making her
escape from the house.

Hillsburg, Sept. 11.—B. Franklin’s tin shop
and stove depot was burned with contents this
morning. Loss considerable, with small insur-
ance. The origin of the fire is not known.

STOCKS IN MONTREAL.
2:30 o’clock, Sept. 11, 1878.
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OIL MATTERS IN PETROLIA.

PETROLIA, Sept. 1oth, 1878.

ipped from here duri_ng the

'I;ltl;f:f x:;u:th l %p:“de. 26,604 brls ; Dlstxll::\te,
moz bris; Refined, 10,066 brls. The United
States, from the most reliable information, have
and hold stocks of Crude Qil amounting to be-
tween five and six million brls. On Monday,
26th August, they shipped 76,000 brls of Refined
0il. Crude Oil is worth there about $1.00 per
brl. The shipments from here for the week end-
ing September sth were: Crude, 6,912 brls;
Distillate, 70 brls; Refined, 616 brls. Crude,
unchanged; Refined, per gal., w.m., 134c. The
stocks of Oil in Enrope are about 16,000 barrels

more than at this time last year.



340 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

WHERE THE REVENUE COMES FROM.

A detailed statement of the receipts of the in-
ternal revenue of the United States for the fiscal
year, ending June 3oth, 1878. shows that the
$111,089,319 collected during the year were
from the following sources : —

1877. 1878.
Spirits ......... «e... 857,460,430 $50,420,503
Tobacco............. 41,1€6,547 40,084,520 :
Fermented liquors.... 9,480,789 9,937,052
Banks and Bankers .. 3,829,729 3,492,031
Stamps, penalties, &c. 7,108,689 7,155,201
Total........ $118,995,184 $111,089,319

The loss in revenue from these sources for
the last year was nearly $8,000,000, of which
nearly §7,000,000 was through the falling off in
receipts from distilled spirits. The number of
gallons of spirits returned for taxation for the
year ending June j3oth last, was 50,704,180,
against 58,543,390 for the preceding year, a fall-
ing off of 7,839,201 gallons. The figures also
show a loss of nearly $1,000,000 from tobacco,
and about $400,000 from banks and bankers.
The increased consumption of fermented liquors
is shown by nearly $500,000 increase in revenue,
the increased consumption for the year repre-
senting 431,411 barrels of 31 gallons each. The
loss on manufactured tobacco was $2,740,139,
while from cigars and cigarettes there was an
increase of $657,948.

From figures furnished by the Commissioner
of Internal Revenue, it appears that the number
of barrels of 31 gallons each which entered into
consumption for the year was 10,241,471, or
317,495,601 gallons. Placing the population of
the United States at 45,000,000 souls, these fig-
ures give a fraction over 7 gallons as the quantity
consumed by every man, woman and child in
the country. It is fair to presume that about
one-half of our entire population, including
children, do not drink any fermerted liquors,
which would make the quantity consumed by
each drinker equal to over 14 gallons.

Of distilled spirits about 51,000,000 gallons
entered into consumption during the year, but
as large quantities of spirits are consumed in the
arts and exported, no intelligent estimate can
be formed of the quantity consumed in the
United States.

The total amount of cigars upon which tax
was paid for the year was 1,905,063,743, which
number is exclusive of 165,189,594 cigarettes.
This would give, excluding the cigarettes, over
42 cigars to every inhabitantof the country, and
assuming that one-fourth of our entire popula-
tion are smokers, it would give each smoker 168
cigars for the year.

The number of pounds of manufactured to-
bacco consumed during the year was 25,312,933,
which is equal to more than one half pound for
every person in the country. This includes
manufactured tobacco of every description not
used for the manufacture of cigars.—Exchange.

BosTon’s BooT anp SHOE TrADE.—The ship-
ments of boots and shoes from Boston this week
are, according to the Advertiser, the largest for
several years; but it can hardly be called an in-
dication of improved business in boots and shoes,
as a large number of cases of rubbers are in-
cluded in the clearances.

Cyprus.—From the list of new companies
registered, it appears that within the past fort-
night six companies, with an aggregate capital
of four millions one hundred and forty-five thou-
sand pounds, have been registered for the pur-
pose of carrying out operations in connection
with our recently acquired possession of Cyprus.
—Investors’ Guardian.

I'speech at Gallatin the other day.

—It is asserted, upon the authority of Senator
Lamar, of Mississippi, that one cause of the
failure of the Southern Confederacy was the
fact that its President, Jefferson Davis, was
from a state which repudiated itsdebt. On this
account, says Mr. Lamar, the Confederate Gov-
ernment could not negotiate any loans in
Europe. A somewhat bitter reflexion, surely,
for that gentleman. But the moral which lies
on the surface here is endeavored to be enforced
by Major Sykes of Tennessee, in an honest
Said the
Major :—The debt of Tennessee is $24,000,000,
and is increasing, with unpaid interest, at the
rate of $400 per day. This debt, he said, was
valid, and should be paid. The debt had been
created for the construction of railroads, the
state capitol and other improvements, and the
courts had recognized the legality of it. In re-
gard to the plea of poverty, which had been
made as an excuse for non-payment, Major
Sykes said: “If you say that the people should
not pay the debt because they have been un-
fortunate and lost property, may not the same
argument be applied to you by some of your
tenants or renters ! May they notsay they have
lost during the year some of their little property
and have bad crops, and therefore they cannot
pay the rent agreed upon? What is the differ-
ence between the two cases. Would not this
doctrine lead to anti-rentism or communism ?”’
Missouri at one time had a debt of $25,000,000,
which had been reduced to $17,000,000, and its
taxable wealth had grown from $267,000,000 in
1860, to $610,000,000 in 1877, while Tennessee
had suffered a decline in taxable wealth since
1875 because of the non-paying policy which the
latter was pursuing and still continues to pur-
sue. Upon this policy Major Sykes says: ‘“ A
man may get clear of paying a debt of $1,000
by pleading the statute of limitation, but in so
doing he may, by the destruction of his credit,
lose five times that amouut, as all sensible busi-
ness men know, and so it may be with a state.
What she gains by the non-payment of her debt
because she cannot be compelled by law to pay
it, her people may loose in a ten.fold degree by
the destruction of her credit and the conse-
quent destruction of the credit of her citizens.
The people suffer with the state, and as the state
goes down they go down, individually and pecu-
niarily. As it has always been, so it will always
be.”

—The English Chancery judges have drawn
the line between a legal nuisance and a senti-
mental grievance. A man in Brighton built a
house so as to deprive a neighbor of the use of
his best bedroom. This room had a bay-window
and the indiscreet neighbor had built his house
sothat some of its rooms commanded a full view
of the window, at a distance of seventeen feet.
Ladies could not use the room, and the possessor
of the dwelling could not entertain his friends.
He brought a suit against the owner of the new
mansion as the author of a public nuisance.
But the bench declared there was only one test
for a legal nuisance, viz.,, Was it injurious to
the health of the complainant, or did it interfere
materially with the passage of light and air? If
not , it was only a sentimental nuisance, and
damages could not be claimed.

—The officers of an English country militi
regiment were at mess one day some months
since. The beer was furnished the mess by the
captain, the proprietor of a famous brewery. A
high-born lieutenant praised the beer, and
jokingly said he should like to have twenty
casks of it. The practical captain sent twenty
casks to the lieutenant’s ances.ral hall, together
with the bill. The lieutenant was astounded
at the sight of the twenty casks and re.urned
all but two. The brewer cap ain brought suit,
but the judge non-sui’ed him, expressing his
astonishment at the stupidity or cupidity of the
brewer.

—With respect to tramps, whose demands
And depredations are giving so much trouble
and apprehension throughout the country, our
Inspector of prisons stated in his last report.
*“ The unprecedented increase in the commit-
ment of the vicious depraved, and vagabond
classes, generally  known as vagrants
and tramps, calls for prompt action. So
far agable bodied men are concerned, itis clear
that enforced labor and tasks of the hardest and
most menial kind, carried on without the jail
walls or on the public streets and highways, are
the only way of stamping out this evil, and as
the Dominion Act of last session provides for
the appiication of the remedy, the sooner the

municipal anthorities take the matter in hand
the better.”

—Although the existence of kerosene oil in
several of the provinces of Japanis said to have
been known for 1,200 years, the Japanese did
not know how to refine it till about six years
ago. Now, however, refining establishments
are springing up rapidly, and its manufacture is
becoming an important industry.

—A German inventor has devised a bank-note
album, with leaves of asbestos-paper, for the
protection of notes, cheques, and valuable docu-
ments. By placing them betw:en the asbestos
leaves, especially il the book is firmly clasped,
they may, it is said, be kept legible, even after
exposure to a fire which reduces them to cinders.

—It appears that the two celebrated conti-
nental iron masters —Krupp, of Essen, and
Schneider. of Creuzot—have been decorated
with the Order of the Iron Crown of Austria.
Apropos, one of our contemporaries, whose
business it is to be witty, says, * They say it is
the best, though not the largest ‘order in iron’
they’ve ever had.”

—The value of the fruit crop in the United
States is estimated by the (overnment statistics
at $140,000,000 annually, or about half the
value of the wheat crop.

—Michael Murray, gambler, is a New York
bankrupt, with liabilities of $583,000, and no
assets. Heisput down in the New York list
as a professional gambler, the Mutual Life In-
surance Company of New York appears as a
creditor for $18,000, and the New York Life
Insurance Company has a claim of $210,000,
but then it must be remembered that these
companies are creditors that are always trebly
secured, their claims probably being loans on
real estate.

Bommercial,

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 1oth Sept., 1878.

Although business has barely been so active
as during the previous week, still there has been
little cause to complain, and merchants seem on
the whole fairly satisfied with the amount of
business donz so far this fall. The weather has
been very fine for harvest work and most of the
crops in this region have been safely secured.
On the corn exchange, business, has been very
brisk, and prices of flour have been in buyer’s
favour. In grain there has been very little
movement. Groceries have been comparatively
dull, sugar being low in stock is firm. Leather
is  moderately active at unchanged rates.
Hardware has been quiet. Provisions dull.

Ashes quiet with downward tendency.
ASHFS.~Pots_—Receipts of ashes have been
more liberal during the past week. Prices have

v
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been irregular, and as a rule have favored buy-
ers. For firsts from $3.90 to 4.10 has been
paid, the market closing steady at these quota-
tions. Seconds would bring about $3.30, and
thirds $2.75 to 2.80. There is however very
little demanrd for inferiors. Pcarls are more
enquired for, and firsts have been selling at
$4.95 to 5.05. The stocks at present in store
are Pots 2,375 brls., pearls, 237 brls.

Boors AND SHOES.—A fair amount of or-
ders are coming to hand, but hardly to the
same extent as during the previous week.
Prices remain unchanged. We quote Men’s
Stoga $2.00 to 2.50; do., Kip Boots, $2.25
to 2.75; do., French Calf, $3.25 to 4.00 ; do.,
Buff Congress, $1.50 to 1.75; do., Split Brogans,
gocto $1.00 ; Boys’ Split Brogans, 85 to $1.00
do., Buff and Pebbled Congress, $1.35 to 1.60 ;
Women’s Buff and Pebbled Bals., $1.20 to 1.50;
do., Prunella Bals, 50c to $1.50; do., do.
Congress, 6oc to $1.25.

CarTLE.—There were not many cattle offer-
ing on the market yesterday, and unless for
prime cattle there was very little demand.
Prices were a shade dearer than last week.
Sales averaged from $3.50 to 4.75 per 100 lbs.
live weight. Hogs were in fair supply and sold
for $4.75 per 100 lbs. live weight. There were
a large number of cattle brought in intended for
shipment to Britain.

Drugs AND CHEMICALS.—The trade this week
has been fairly active and prices are well sus-—
tained. For large lots our last week’s quota-
tions would probably be shaded, but in no in-
stance are they quotably lower.

DRy Goops.—Although business has not been
so brisk as during the previous week a very
fair trade has been done; but as the Fall trade
is now pretty well over we may look for quiet-
ness for some time to come. Remittances are
hardly what could be wished, but this will likely
improve as the harvest is brought to market.

Furs.—There is so little doing just now that
it is hardly possible to give current guotations.
But the late sales in London have stiffened the
market and may possibly lead to an advance in
the price of some kinds of skins.

Fisu.—There is very little demand here and
the market continues very bare. Quotations
are nominal.

FreigHTS.—The demand for tonnage has been
light and rates have not changed materially
since this day week. The current rates for
heavy grain by steamers and iron clippers to
Liverpool and Glasgow are 46 to 5-, and in
some cases 5,6 was paid. Oats, 3,9 to 4/-.
Flour, 2/3 to 2;9.

FLour.—Receipts during the past week, 22,-
920 brls. Total receipts from 1st January to
date 575,318 brls, being an increase of 154,051
brls on the receipts for the corresponding period
of 1877. Shipments during the week, 17,367
brls. ' Total shipments from the 1st January
to date 329,616 brls.,, being an incresse of
77,336 brls., on the shipments for the correspond-
ing period of 1877. There has been a very easy
feeling all week in this market, and this has
Caused a good many contracts to be filled, and
at the close of the market everything appeared
to be in buyers favor but without any great
demand, We quote Superior Extra, $4.70 to
4.80; Extra, $4.60to $4.65; Fancy, $4.80 to
0.00 nominal ; Spring Extra $4.60 to 4.65;
Superfine, $4.30 to $4.40; Strong Baker’s Flour
_35.00 to $5.25; Fine, $3.30 to §3.40; Middl-
ings, 83.05 to $3.15; Pollards, $2.75 to $2.90
Ontario Bags, $2.25 to $2.30; Oatmeal $4.00
to $4.15; Cornmeal, kiln dried, $2.35 to o.00.

GRAIN.—Wheat.—-Receipts during the week
390,470 bush. ; total receipts from 1st January
to date 4,157,759 bush., being an increase of
2,278,893 bush., on the receipts for the same
Period of 1877.  Shipped during the week 347,
499 bush.: Total shipments from 1st January
to date 3,728,279 bush., being an increase of

2.627,240 bushels on the shipments for the
corresponding period of 1877. There has
been very little movement in this grain,
prices at the close of the market were
for No. 2 Red Wintcr $1.03, and for
white winter $1.10 to $1.15. Maize, early in
the week was selling at 49¢ ; at the close a shade
Isss would have been taken. Peas are firm and
held at 84c; Oats.—There have been fair sales
at 29c; afloat. Barley is still nominal.

GROCERIES.—T'¢as.—There has been a much
better demand for Japans and the market may
be quoted fully 1c higher than last week ; for
Greens and Blacks there has been very little
demand. Coffee.—About the usual amount of
business has been done and prices have not
varied since last week, we continue to quote.
Maracaibo, 21 to 22c; Java, 28 to 30c; Laguayra
18 to 20c : Rio, 19 to 21c; Mocha, 30 to 33c.

Sugar.—The demand for sugaris well main-
tained, and stocks here are now getting low.
Scotch refined, 74 to 8}c; as to sample. Ameri-
can sugars are quiet, granulated g} to glc.
Extra C Yellow, 83 to gc.  Molasses are not in
much demand holders asking for Trinidad 34 to
37 andfor Barbadoes 40t0 42¢ ; SugarHouse 24 to
29¢. Riceisin good demand, and fair quality com-
mands full prices, say from $4.35 to 4.50. Spices
are very dull, and beyond surpplying the local
demand there is nothing doing. Quotations are
the same as last week. We quote Black Pepper
9 to 1oc ; White Pepper, 16 to 19c ; Cloves, 40
10 424c; Nutmegs, 8oc to $1; Cassia, 18 to 19c;
Jamaica Ginger, 16 to 22c; African Ginger, g
to ric. Fruit.—The market is very bare of
fruit. The new crop comes in very slowly, and
prices are firm for most kinds. We quote Sul-
tana Raisins, 54 to 6¢c; New Layers, $1.60 to
1.70; Loose Muscatels, $1.70 to 1.80; Valen-
tias, 7 to 7jc; Currants, 54 to 6}c; Figs, 8 to
roc; Dates, 5to 6c. No Prunes in the market;
Rarragona Almonds, 14} to 15c; Filberts, 7 to
8c; Walnuts, 63 to 12¢c. Salt.—We quote Cosrse
uominal 55 to 59c; Factory filled, 874¢c to $1.

HipEs—Are in moderate demand, the ad-
vance reported last week has been maintained,
and we continue to quote $7.50, $6.50 and $5.50
for Nos. 1, 2 and 3 respectively. Shecpskins 55
to 6oc. .

HarDpware.—We have no change to report
in quotations. There has been very little
doing in any kind of hardware this
week.  Merchants look for some activity
as the season advances.

LeaTHer.—There has been little to report in
the leather trade this week, business has been
moderately active and prices as a rule are firm.
Some kinds of leather such as Spanish Sole is
scarce while Slaughter is in over supply. Grain-
ed Leather is not plentiful. Peeble has been in
good demand but stocks are still beyond the re-
quirements of trade. Mcasured Leather is very
little asked for.

O1Ls.—We have very little new to report in
this branch of business, and last week’s report
again covers the state of the market. Peirolenm.
Car lots 163 to 17¢ per gal., wine measure ; ten
brl. lots, 173¢; single brls 18 to 18!c. Fish
oils, steam refined seal is in good demand at un-
changed rates, little doing in any other kind.
We quote Cod Oil 474 to 50c) Seal, pale, 45 to
474 ; ditto, straw, 40 to 42%; ditto steam, re
fined, 473 to 50c; Linseed Oil, raw, 61 to 62¢;
ditto, boiled, 64 to 65c; Olive Oil, g5c to 31-05:

ProvisioNns.—Butter.—Receipts, 6,172 Pkgl: >
shipments, 3,078; really choice butter for the
local trade commands a ready sale, but there 18

i ing i her kind. We quote
very little doing in any ot . eavern
western store packed, 6 to 1oc; Dairy, “; rac:
g to 12¢c; Brockville and Morrisburg, ?uf z:c:
Township, 14 to 154C; Creamcry. thi menu,
Cheese.—Receipts, 20,860 boxes; 4 shif ding

. 8jc is paid, according
18,643 l]:gms ; If;:;“_zé‘;wp“, 23 brls; ship-
:ene:,‘s«?%rls. Market is nominally unchanged,

Mess Pork, $13.00 to $13.50. Nothing doing in
Thin Mess, which is nominal. Lard, 10c for
pails. Smoked Hams, 12 to 13¢c; Canada can-
vassed ditto, 13c.

WooL.—There is a quiet business doing in
small lots within our range of quotations, Cana-
da Fleece, 22 to 25c.

TORONTO MARKETS.
Toronto, Sept. 11, 1878,

In most branches of Canadian trade the fall
business Las fairly opened up, and the experi-
ence, so far, as well as the prospect for the future
is satisfactory. Dealers remark that the elec-
tioneering fever has a most demoralizing eftect
upon business just now, and most lines must re-
main somewhat unsettled until after the elec-
tions. There has been a healthy movement in
Dry Goods and fancy lines during the past
week, and the distribation so far compares most
favourably with that of former years. An im-
provement has been reported in the demand for
Groceries, Provisions, Hardware and Leather,
but the changes in prices current are few and
unimportant. A lively trade has been done in
export cattle during the week, at higher prices,
but sales of flour and grain have fallen off, and
values have declined. Complaints continue to
reach us with regard to the short crop of spring
wheat all over the Province. In the north-
western counties the average yield is said to be
only about 11 bushels to the acre.

BooTs AND SHoES.—Business in this branch
has been generaliy quiet, but there seems to be
a’rather better leeling this week, owing parti-
ally to leather being reported ¢ stiffer;” and
prices, therefore, while not higher are firmer.
As the season advances sorting up orders flow
in more freely, and buyers from the country re-
port a better cash business and feel encouraged
by the prospects of the Fall trade. The fac-
tories here are still busy filling orders for Fall
goods; and while country dealers are pressing
for shipments they are in some cases a little be-
hind time. Remittances not yet satisfactory.

CATTLE, ETC.—An active trade has been done
here in cattle for the English markets during the
week. The arrivals reached 2,300 head, but
only about one-third of this number were suit-
able for shipment. Exporters gomplpln largely
of having to cull so many inferior aqlmals from‘
the weekly arrivals, the result being loss o
money to all parties concerned. The prime
cattle bought this week were all from Western
Ontario, and prices show an advance of h’is: 5::
cwt.—the range being $4.75 to :@;’um in
large number of inferior grades ‘,”r ich o8 Grey
on the Northern, Nipissing an decline of about -
and Bruce roads were sold afl‘;ronto. Montreal,
soc per cwt. for local usle :l:el' class  remained
etc. Many of the 1. For second-class
in_ the market .ungo  to $4; and for third
the present range ‘\7\/ o 3{;{;5(e sales of 16 grade
$2.75 to $3 255 er head by Mr. McPherson,
Durhams at $60 Pf ur year old grades weighing
Co Elgin, and of-2 four y2ar 9 °.8 <5 . C

ibs. at 8c per Ib live weight, by Mr. C.
ﬂ"‘l’: sh', St. Thomas, to Mr. James Britton.
019 Sl:nﬁ, and Lambs about 4,500 head changed
hands. First class suitable for exportation, sold
at 4c per b live weight or $6 per head. A sheep
weighing 150 Ibs ~live weight, on leaving
the farm, after the usual fast, will dress
75 Ibs of mutton in Liverpool. For second and
third ciass 34 to $4.50 and $2.50 to $3 were paid
respectively. Values for lambs declined 25¢ per
head, owing chiefly to the large supply of second

and third class. Quotations are $3.50 for firsts,
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$3.75 to $3 for seconds, and $2.50 for thirds. If
those which were left in the market till the
second day had been fed another
year, they would have then brought the highest
prices. Calves of an inferior class, fed principal-
ly on factory skim milk were plentiful, but the
offerings of first class were few. P.ices for
second and third class are lower; viz.: 34 to $5;
and $#2 to $3 respectively.

Dry Goops.—Trade has continued fair, there
having been a goodly number of country buyers
in the market, but the week’s business will not
prove so large as that of the preceding one.
Some of the leading houses have reported a
larger turn-over during last week than for the
same period during the last scven or eight
years. Retail merchants have adopted the
plan of visiting the market often, and buying in
small lots ; and in this way a good fair trade is
expected to be done throughout this month.
Manufacturers in Germany and France state
that the demand for silks and velveteens is veiy
firm, and that prices are advancing 7; to 10 per
cent.; and as before stated, there is also an ad-
vance in the English markets on woollen goods,
and in the States on cottons. Remittances are
generally poor, and countiy merchants should
lose no time now in making collections.

FLouR.-—Stecks in Store 500 bbls, against
650 bbls., last week, and 1,340 barrels on like
date last year. A decline in values having been
established, the market still shows a downward
tendency. At the beginning of the present
week no business was transacted, so far as could
be learned, and volues were nominal. On Tues-
day, 100 brls., superior extra at an outside point
was sold at equal to $4.50 here; extra was
quotable at $4.35 though no sales took place.
To-day roo bbls. spring extra sold at equal to
$4.32 f.o.c. here, but thereis no fancy under
offer and at present no quotations for it.

GRrRAIN.—Wheat, Fall.—Stocks in store 7,535
bush., against 6,590 bush., last week, and 9,172
bush., on like date last year. The market has
been very unsettled during the week; there is
no speculative enquiiy, and only a veiy trifling
shipping demand. The business done is chiefly
of a local character, and values, quoted from
all grades are only obtainable as purchasers are
found as actually wanting supplies to fill small
orders. The second grade of fall wheat is
quoted at about $1.03 but no sales have been
effected, and other grades are unguotable.
W heat—Spring, stocks in store 15,778 bush.,
against 15,033 bush. last week, and 14,264 bush.
on like late last year. There are no lots of
new spring offering here, and the first grade of
old Spring is nominal, at $1 to 1.04. On Tues
day last one car of this grade sold at $1 f.o.c.
No. 2 Spring is quotable at g7c, but there is no
movement to report. Oats—Stocks in store
16,285 bush., against 14,910 bush. last
week, and 10,280 bush. on like date last year.
The demand has continued light, and the mar-
ket is easier. Car lots of American, to arri've,
have been offered daily at 26 to 2gc, accordiag
to quality, but we have no sales to report.
Barley—Stocks in store 79,699 bush., against
80,812 bush. last week, and 14,388 bush. on
like date last year. The first grade is hefd
here at a range of from §1 to I1.05. "I here is
nothing doing in the lower goades. It is report-
ed that large sales have been made by farmers
at Bay of Quinte at from $1 to r.10. It seems
probable that the whole of the Canadian yield
will be needed at high prices to satisfy the de-
mand from the United States. A summary of
reports from all the north-western States indi-
cate a decrease in acreage this yer of 50 per
cent., and the proportion of the crop that will
-grade No. 2 is ve., light. The yield is report-
ed to have been about “he same” as last year,
but all the old supplies have been cleared out.
Peas—Stocks in store 172 bush., r Jainst g2
bush. last week, and 15,476 bush. on like date

last year. There have been no offer-
ings during the past fortnight, and there-
fore the market continues purely nominal.

GRrocERIES.—Business geuerally has improv.-
ed. There has been more enquiry, and a better
feeling exists in some sections. Coffees continue
in very light demand, and though stocks are not
large, all wanted is readily obtained at unchanged
quotations. Fruit has been rather more active,
owing partially to slightly increased supplies of
the new crop of Valencias, for which there is a
good demand at full prices, ranging from 7ic to
8c.  Good currants are still inquired for regu-
larly, but they are scarce, and not much business
will be done until the new fruit comes to hand,
about two weeks hence. Rice.—The market is
repor.ed a shade firmer, and sales made during
the weck have been at a fractional advance on
furmer quotations. Spices remain quiet and
steady ; small parcels continue to change hands
within our range of prices. Sugars have ad-
vanced in value about } to {c on all kinds, ow-
ing to stocks being all but entirely cleared out
of the market. The demand continues good,
and we heard of a round lot of extra yellow
changing hands to-day at g} to g}c. Sales of
the various other kinds have been made in
small lots at our quotations. Teas are reported
steady, with a latle firmer feeling, under a
slightly improved demand, but we have not
heard of any large lots moving off. The new
crop of Fapans have artived, and recent advices
announce advancing prices in both China and
Japan. This is one of the articles which must
remain unsettled until after the elections. To-
baccos remain quiet and steady, with a reported
advance of about ten per cent. on Solaces.
There has been a slightly improved demand for
coarse Liguors, at unaltered quotations.

Harbpware.—Has continued active, the de-
mand being still for general fall goods, such as
Canada plates, Russian Iron, cross-cut saws,
chopping axes, window glass, nails, etc. There
has been a large number of orders received by
mail, and a good many buyers have also visited
the city during the week. Prices unchanged.
Remittances, though slightly improved, are not
expected to be good until after the farmers have
done ** seeding,” and the crops have commenced
to move freely.

HipEes aAND SkiNs.—The market for Hides is
reported bare of stock. The demand though
not large is sufficient for the present supply.
Sheepskins still bring 6oc for all offering. Calf-
skins are quiet and unchanged, Tallow remains
dull.  See “ prices cuirent” on another page.

LEATHER. - Dealers report a moderate trade
with the large city manufacturers during the
week. There has been a better enquiry for light
upper, heavy leather being rather neglect-
ed. Veal kips are moving freelv, and there is
a steedy demand for French leathers. Harness
is dull, except for very choice stock, and the
best tannages of sole leather are in good de-
mand. With regard to the Fall trade, no good
opinions can be formed for a fortnight hence.
Prices are unaltered and remittances are still
slow.

O1Ls.—Petroleum recently advahced in value
4c. in London, Ont., but as yet we have heard
of no appreciable effect in this market. There
is a quiet steady demand, at our quotations.

ProvisioNs.—Business has improved some-
what since our last reference, and remittances
are also reported better by some dealers. There
are no important changes to note in quotations.
Butter continues in an uninteresting state, there
being no lots suitable for shipment coming for-
ward, and advices received here to.day an-
nounce a further decline in the English and
Montreal markets. The enquiry for the city
trade is good, but fine selections are scarce, and
would readily bring 12 to r3c. A good de_al
of ordinaty butter, has been sold in
small lots, at g to 10 cents. Baon

has been changing hands rather more freely
than when we last wrote. Reported sales in-
clude two car loads of Cumberland cut at 6c.
No change in values. Cheese rules steady and
unchanged. Eggs have been in rather batter
demand, and shippers have commenced to oper-
ate duung the week ; prices are therefore a
shade firmer, and the best lots are probably
worth g} to 1o4c. Hams have not been quite
80 active as during the week previous. No
change in prices. Several barrel lots and cases
have been sold at 12 to 13c for canvassed. Lard
has slightly advanced in value ; the demand
has increased, and there has been more moving
off than for some considerable time previous.
Sales, however, have generally been for small
lots. 'We heard of one lot of 300 pails chang-
ing hands at gc. For Mess Pork there is also
a better demand now, in sympathy with the
feeling in the west, where, in the beginning of the
present week it was quoted lower. There have
been steady sales of small lots of five to ten
barrels, at $13 to 13.50.

WooL.—In Flecce there is very little doing
now, and prices of course remain unaltered ; but
there has been a fair demand for Pulled wools,
and a considerable quantity has been sold in
small lots at current quotations. The following
copy of a despatch from Boston indicates the
state of the market there : * The business this
week was a very fair average one, and manufac-
turers were disposed to operate more freely at
the low prices now current. There was also
considerable speculative enquiry for round lots
of Michigan and Obhio fleeces, but speculators
found tew available lots offering. There is very
little wool on the market pressed for sale even
at the decline of last week. Dealers have be-
come indifferent about selling at the present
low prices, Wool has now touched about as
low a point as at any time in the past 30 years,
and holders prefer to take their chances later in
the season rather than press sales now at
a price that does not pay the cost.

* INTEREST TABLES
THE i

AND
RATE ‘ Account Averager.
INLAID. |/ 0 107. PRICE, $5.
C. C. COOK,
Imperial Bank, Toronto.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL, - - $600,000.

Deposit with the Dominion Goversment, $101,000.

President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.
B. F. SHAW, Inspectos. J. MAUGHAN, Jr., Manager
G.BANKS, Asst, do

QUEEN CITY

FIRE INSURANCE COMP'Y.

The annual g.neral meeting of this comp wny wiil be
held, pursuant to the Act of Icorporation, on

Monday, the 23rd Septemher inst.,

At the hour of half-past two o'clock in the aftercoon, at
the Company's offices, Church Street, Toronto.
By order of the Board.
HUGH SCOTT,

Toronts, Sept. 10, 1858, Secretary.

SRR
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THE CITIZENS

INSURANCE COMPANY CF CANADA.

Fire, Life, Guarantee & Accident.

AU[HOR]ZhDCAPlT%L - - - - $2600000
SUBSCRIB-D - - - 1,198,000
Depo:ited with the Dominion Govu ment, $103,000,

HEAD OFFICE, MONTEAL.
DirecTors- Sir Hugh Allan, P.esident; Acolphe
Roy, Vice-President; N B. Corse, Heary Lymir, And-
rew Allan, {i L Cvsndy Robert Anderson.
RALD E. HART, Gecl. Manager.

Fire Risks taken at equitable rates based upon their
les;;egtive merits. All claims promptly and lberally
settl-d.

Toronto Office, 20 King St. East.
HIME & LOVELACE,

- Agents.

H. L. HIME. FRED. G.C.LOVELACE

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

‘Royal Laundry and Ultramarine Ball Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,

TORONTO

bl AN.NE OTTAWA BIVER.

Notice to Contractors.

Sesled tenders addressed to the Secretary of Public
Worl.s and endorsed ‘‘ Tender for Canal and Lockat St.
Anne,” will be received at this office until the arrival ef
tte Eastern and Western mails on TUESDAY TH#% 8TH
DAY OF OCTOBER next, for the construction of a
Lock and the formation of approachesto it on the lanc-
ward side of the present lockat <t. Anne.

A map of the locality, togeth r with plans and specifi-
cations of the works to be do e, can be sezn st this obce
and at the Resident Engineer’ s office, St. Anne. on and
after TUESDAY, THE 24TH DAY OF SEP. EMBER
nex , at either of which places printed forms of Tender
can be obtained.

Contractors are requested to bear in mind that ter.ders
will not be considered u less made strictly in accordance
with the priuted forms, and—in the case of firms—exce-t
thereare attached the actual signatures,the nature of the
occupation and retidence of each member of the same;
and furthcr, an accepted B-rk (hequs for the sum o
$2>0> must accompaoy the Tender, which sum shail be
forfeited if the party tendering declines eatering into
contract for the works, at the rates and on the terms
stated in the offer submitted.

The cheque thussent in will be returned to the respec-
tive parties whose tenders are not accepted

For the due fulfilment of the comract ,satisfactory secu-
rity will be required by the deposit "of moncy to the
amount of five per cent. on the bulk sum of the contract;
of which the sum sent in with the Tender witl be con-
sidered a part.

Ninety per cent. only of the progress e-timates will be
paid until the com, letion of the wor.

To each Tender must be attached the actual signatures
of two resp ible and solvent persons, residents of the

ROBERT SERVIGE & GO,

HAMILTON,

are now pr.pared to offer Merchant Tailors the

BEST VALUE

IN

Woollens & Tailors

Trimmings,

THEY HAVE EVER SHOWN,

STOCK
LARGE

AND

WELL

ASSORTED.

Dominion, willing to become sureties for the carrying
out of these conditions, a8 well as the due performance
of the works embraced in the Contract.

This Department does not, however, bind itself to ac-
cept the lowest or any tender.

By order,
F. BRAUN,
Secretary.

Department of Public Works,}
Ottawa, 19th Aug. 1878,

Canadian Pacific Ralw’y

TO CAPITALISTS AND OONTRACTORS.

The Government of Canada will receive proposals f6r
constructing and working a line of railway extending
from the Province of Ontario to the waters of the Pacific
Ocean, the distance being about 2,000 miles,

Memorandum of informatlon for parties proposing to
Tender will be forwarded on appiication as underneath,
Engineera’ Reports, maps of the country to be traversed,
pr¢ files of the surveyed line, specifications of preliminaiy
works, copies of the !Act of the Parliament of Canada
under which it is proposed the railway is to be construot-
ed, descriptions of the natural features of the country
and its agricultural and mineral resources, and other in-
formation, may beseen on application at thiz departmeat
or to the Engiceer-in-Chief at the Canidian Government
Offices, 31 Queen Victoria street, E, C., London.

Bealed Tenders, marked, ¢ Tenders for Pacific Rail-
way,” will be received, addressed to the unlersignei
until the 18t day of December next.

F. BRAUN, Becretary,
Public Works Department, Ottawa.
Ottawa, May 20, 1878.

NOTICE-EXTENSION OF TIME.

The date for receiving propasals undcr the sbove ad-
vertisement is hereby extended to the rst Tanuary, 187g.

. BRAUN, Secretary,
Public Works Department.

Ottawa, Septembe-, 1878,

Manufacturer,

WROUGHT IRON FENCING AND CRESTING |

IN A GREAT VARIETY OF STYLES AND PATTERNS, AND
SPECIAL DESIGNS MADE TO ORDER.

Gananoque.

GEORGE GILLIES,
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MR. L. A. MORRISON 33 &35 Ade

leading patterns of my Fencing, Cresting, an

LOWEST FACTORY PRICE.
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laide St. West, ’i‘—E)RONTO, has éamples of all the
d Railing in stock and will supply customers at the

axv

‘sd0L M09 SIHONI 13 1334 ¢

——

$SLSI'T HWOd ANFSS

*82393 93uis Jo ajqnop YR Jo} PI wxy
| ‘JYINID 1V ‘SIOL MOG SIHINI 9 1334 6

,g-ooRRESPONDENCE SOLICITHD =



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

344
KIRKPATRICK & COOKSON, - -
Flour, Grain a‘rlrd zrot;uoa Commission W/ N D SOR H 0 TE L Tt 51‘;/;';745‘
erchants, )
MONTRHAL. MONTREAL, JoggﬁgLGII)IéIﬁosl.‘T S

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

GUARDIAN

ASSURANCE COMPY
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for { ROBT. SIMMS & CO.
Canada, GEO. DENHOLM,

} Montreal,

Toronto: S & J. E THOMPSON, 86 King St. East,
Kingston: VANDEWATER & BETTS, Ontario »t.
Hamilton: A. A, WYLLIE, James St. North.

THE PALACE HOTEL

OF THEHH DOMINION

RATES $2.50 AND UPWARDS

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

MANAGERS.

JAMES WORTHINGTON,

PROPRIETOR.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by mears of heat and pressure, and are perfectly
unifym ia temper. Being free from uneven stcain or buckle, they stand up
to their work better. A trlal of the “ Simoads " Saws will satisfy any mill
man that he cannot sfford to use Saws made by the old process,

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

8old by all Dealers throughout the world.

OFFICE TO LET.

That commadicus office la‘ely occupied by the Metro-
politan Life Ins. Co.. No. 60 Church St., contains good
cgtuntertsnd desltm, xoc:imy vnult,Amnble wash stand and
city water, rent moderate. ly Moneta Times
office, 66 Church St. PPy v

Wharfage and Storage.

Having about completed our improvements on our
dock property at the foot of Church street, we are now
prepared to arrange with vesselmen and others for

DOCKAGE AND WHARFAGE

and for the STORAGE and handling of every description
of freight and merchandise,

With a frontage on the lake of 536 feet of crib worke
and an area of over 12,000 square yards of solid wharf, ws
arein a position to offer parties requiring such facilitie,
the best accommodation to be had in Toronto.

And for the Safety and Accommodation of

Passengers no other wharf in the city offers
the same facilities.

Apply to

A. & S. NAIRN,
30 ADELAIDE STREET,

The Canada Sterling Co.

MANUFACTURERS OF

Fi Bectrepeed. Spoows Forks, Kaivs, &

All Goods manufactured by us are guaranteed equal at least to the

imported article in

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

No. 350 King street West, Toronto.
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CONFEDERATION
LIFE ASSOCIATION.

iHead Office—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates ot other companies.

Profits are distributed in a manner to aftord justice_ to all classes
of policies, the share increasing with each additional premium paid, and

giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS," an equitable in-
* ... ~ed share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONAL.D, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.

The following wre cxamples of the effects of the Company’s
lurge profits in veducing the wnmual premiums payable
by policy-holiders .—

No. of Original Yearly. |Premiums now reduced
Policy Premiums. each year to
69 $21 20 $ 3 56
198 9 70 2 50
320 12 6o 1 86
393 20 49 4 39
475 51 34 13 83
499 ‘ 78 67 13 87
550 ! 59 oo 13 40
614 i 67 oo 17 79
918 08 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to caretully examine and satisfy themselves of that fact.

A.G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario—GEORGE A. COX, Peterboro.
Maritime Provinces—].W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec—R. POWNALL,
Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal —_JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

—_— ——
Incorporated Charter ]
A.D. 1874. Perpetual. )

FIRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT—]. WinEB, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEeorGE Roacn, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANOCH OFFICHS:

Montreal—WaLrzr Kavanach, No. 117 St. Francois Xavier Street,
General Agent.
H&lifax, N. 8.—No. 22 Prince Street.—Capt. C. J. P. CLARKSON,

General Agent.
8t. J Ohn,

Agent,.

N. B,—No. 51 Princess St.—Ira CORNWALL, JR., General
Manitoba Agency—Winnipeg.—RoBT. STRANG.

'WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - . . .

- 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq.

ROBERT BEATY, Esq.
JAOP&NSQIS,{S;IN’EE;"‘ WM. GOODERHAM, Jr., Esq.
. . ’ *

BERNARD HALDAN, Managing Director.

J. J. KENNY, Secretary.

JAMES PRINGLE, General Agent.

effected at the lowest current rates on Buildings,
M},ﬁ::lil;?ﬁ:g?)gwr property, against loss 9r damage by ﬁre:

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoos by steamers to British Ports,

JAMES MICHIE, Esq.
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Canada Screw Comp'y,

DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States,

s~ Orders solicited.
C. THURSTON,

Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,
OFFICIAL ASSIGNEE

For the County of Carleton, including the city of Ottawa.
ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1846.

L. CO¥XFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Neo. 830 Qhuroh Street, Toronto, Ont.

LAWRRNCE COFFEE. THoMAs FrLynw,

GURNEY'S NEW HARRIS

HOT AIR FURNACES

FOR COAL AND WOZD.

Stationary and Portable
Economical, Durable, and the mos:
Powerful Heater made.

Warranted Free@ Gas and Dust

A NUMBER OF SIZES.

For Warming Churches, Dwellings,
Schoolhouses, Public Buildings,
Conservatories, &c.

Manufactured by

E. & C. GURNEY & cCo,,

'HAMILTON, ONT.

Nameof Article,

Name of Article.

TORONTO PRICES CURRENT.—SEPT. 12, 1878,

Bootsand Shoes:
Mens' Caif Boots..,
‘“ Kip Boots, .ieeuenene]
Mens’ Prunella Congress
‘*  Cong. gaiters & Bal
*  Sp.it Stogas .......
“ No. 1 do....
Boys' Kip boots ...
* Gaiters & Bais .

|
I
|

“OSPlit. L e
Worncus' Bais & b‘ntﬁ)eg
‘e ‘" .S,

- Batts......
‘¢ Prun, Cong .
o4 “ B‘ls
“ Goat Bals
Misger' bals .
s Batts

Cail2s’Bals Levanann
o Batts ...vvieennne
o Turned Cackp.dozi

Drugs.

Aloes Cape.eeesesnencess

Castor Ol eeveieronenns
Caustic Soda . eeieiianess
Ciream Tartar.....
Epsom Saits ....coevanae
txtract Logwoond, bulk ..

[ “ boxes,
Indigo, Madras..eeveuee.
Madder. .. creenten

Quinine .
Sodn Ash..........
Soda Bicarb, per kel
Tarteric Acid..... s eeeen

Groceries.

Coflecs : Luva,%) m.
Singapore

Ceylon native...
‘ plantation
t*ssh . {lerrings,Lat. new.
o scaled....
Mackerel, brls. cioceaseen
White Fish,r.eWeesuoee.
Trout.eeee * ceesenes
Salmon, salt water ......
Dry Cod, ¥ 1121bs. ....
ryuit; Raisins, Layer,'77
¢+ Sultanas... ..
‘¢ Valentias, old
¢ New €0 ..
“ Muscatells ...
Currants, 1377.. :
‘olasses: Clayed, ¥ gall.
Syrups : Amber ........
“ Pale Amber
b Golden..
E ceveinnssncncinrany,
aices:
Altspice voovevieiann
assia,whole, $ Ib .
lOVES ceeevienaane
uixx}zer,grouqd ..........
¢ Jamaica,root ..
TULMEEBevcearontanracas
2epper,black .vouianan..
sugars—Porto Rico, ¥ Ib
Cuba veveevnivnnvanann.
rng.% Scotchrefined yel,
Jry Crushed ..........
Srovnd .eieesees ..
_ut Loaf ....
“eas:
;apancommon to good.
fine to choicest..
Colored,common to fine
Zongou & Souchong,,.
Joiong, good to fine..,
Y. Hyson,com. to good.
Mcdium to choice.....,.
Extrachoice cevvuenan.
Gunpwd com. to med..
« med. to fine..
" fine to finest.
Hygof eoeeroovsranrone

A OO OOMOOC MMM mm =R HMNBWE

WoEMCWMCOQOOOO0OOOCOC
D

QWOoOuOCOOOC

CNWVWM~ODO0OCO0OO0O0OO

0578 pC o

CO0O0COO™OOOC HEMNMNOOOOCOOCOO

000000 CooocC

00QO0O000C000CO0O0OC

Imperial coevvqecncnnes

Tobacco—Manufactured ;|
Dark,....cccoonniiiiiirin s
o estern Leaf,

[good to fine/
Brightsorts,gd. to fine.|
" choice....;

SOIRCE cevsvunerraccnencsss
tiardware
Tin (four months):...c..

JIFFRULL2TLL

(- -] ©
[ X
O oem o

Hardware-—continued.
Block, oo gannnnee
Gran ... .
Copper: Pigeseeiinns,
Sheet..ciivivenencrnnnn

Cut Nasls:
12dy.to7in.p.kg.1001bs.
8dy.to10dy..cccunenins
5dy. t06dy.eeinnnne.
5 dy. 10 10 GYeceasoasnss
24 dy. to 4 dy
2d

y. .
Galvanized Iron :

28 Liieeeienens
American No. 28......
Horse Nails :
Patent Hammered .....
Iron (at 6 months):
Pig— Gartsherrie, No. 1
Summerlee....ooovannen
Eglinton No. 1, .
‘" [ TN
W.W.&Co.
American.... .
Bar P 1oold .
. Refined—Amer.,
{ Hoops—Coopers ......
“ Band...
Boiler Flates.. .

l SEOtseeeinsnereransen
iron Wiye (4 months):
No. 6, ¥ bundle.......
g 1

2,
Lowder:
Blasting Canada......
FF “

Blasting, English ......
| FF “ loose.
| Window Glass:

i 25 inch ...

26 x 40 do. .
| 41x50 do.
i

| 51x60do....evuvnynnn
PressedSpikes(4months):

. Regularsizes, 100 ......

i Extra «
Tin Plate (4 months:)

1 Oke .ieesencrsannen

i Hides & Skins, ¥ Ib.:
Green,No. 1 soevne...
i " NO.2 .evannn .
i Cured andinspected ..
Caliskins,green .......
“ cured........
Sheep Skins ..........
Tallow, rencered.......

{ Leather, @& 4 months:

10 i Spanish Sole, 1stquality
123i; all wgts.,

Do.No.2,..... veveenn.

| Slaughter, hea:

1 g
| Do.lighi..enr..
|

Harness, ...,..
Upper heavy . .

" light.........
Kip skins,French,.....
English...............
Hemiock Calf (30 to 35

Ibs.), per doz...,.....
Do.light........s o...
French Calf....., .....
Splits, large, ¥ 1b......
E“ tﬂn;l(l:

namelled Cow -
PRLERt, cvuerr ot
gebble Grain

0il
Cod Oil..cuiernntas.,
Straits Oil .......
L,rd,extrl.

' No.2.cvierenanns

Stocks, mach..esesens.
Duncan-Clark & Co's.

oco<o

00 pwWOWWN

~
888ad

=3 \l\l\l\’g

QOO ONOD #ONUKK
O w
oogoo.;l_go Ganan

o
QOO0 O™~ X0 oo

oOmo0O0000QOO
COM 5 WW N NN

0O0O0OD0DODOOCOOCO~NOO
SWr NN NWE

Qurtn O

WS

&eBASEs S88&&
gvnuc g’o own oa\ol\:u\a\. o O 8"8

- N-N-N-N--N.}
©Qoo000090

Pulled Super
E

NameofArticle. Wl{:olenle
ates
Oils—continued. $.c. $
T.inseed raw ccveesee..|0 60 0 62
Linseed, boiled ..... |0 66 o 68
AaChinery ..... ......|0 30 © 40
Olive,common, ¥ gall.| 1 15 1 20
‘ salad............[1 80 2 00
‘  salad, in bottles,
qt., percase....; 320 3
Seal,pale ...... 065 o070
Spirits Turpent ..1048 o0 50
Whale, refined ........|0 75 o 80
Paints, &c.
White Lead,genuine,in
Oil, ¥ 251bs.s..uun..| 2 36 ) s
Do.No.1...vivuveeen..| 205 [ 5%
“ . W18 (8s
C o Biiieiiin...] 155 ) =4
White Lead, dry 0073 o o8
Red Lead..............|006 007
Venetian Red, English.| 0 024 0 o3
Yellow Ochre, French..| 0 02§ 0 03
Whiting ..............|0 85 1 00
Petroleum.
(Refined, ¥ gallon.)
Delivered at London, Ont
No. 1, carload, Imp.gal| 0 164 0 oo
Deliveredin Toronto :
No, 1, carload .......do| © 174 0 18
5to 10 brls,...do| 018 0 19
‘** singlebrls. ..do| © 19 0 20
Benzine......vvenre..[| 990 0 00
X Produce.
Flouy (per brl.): f.o.c
UPErior extra.........| 4 55 4 65
Extra ......covues oy..| 430 440
Fancy ...............| © 00 000
Spring whesat,extra .. | 4 30 4 35
Superfine .............| ©900 0 00
Oatmeal .................... 38 390
_Cornmeal, smalllots...| © 00 0 0o
Grain: fo.b
Fall Wheat No.1....[ 196 107
[ NO-Z I02 1 03
i “ No. 3 000 0 00
Spring Wheat, No. 102 000
Te No. 2 097 o098
Oats .vviiiivrervenn...| ©28 030
Barley, No.1.........| 1 00 105
. 0,2..000..,] 083 085
“ NO.S eenrnn.. 070 075
Peas ........0..........[| 0908 070
Provisions
009 o 12¢
0 04 O 04
‘| o0 08f o oy
006 007
13 00 14 00
‘looy ooy
M 0 06 0 0b:
“ smoked. .. 008 009
Hamas, o ’23 013
Lard o o84 0 10
Eggs.... 0 09 o 10
ops .. teeeann| 005 009
X Salt, etc.
Liverpoolcoarse per bag| © 75 © 85
Canadiar per bbl.,.,,...| © 99 ©95
St. Ube’s....ccvuenrnnnn..,, [15 00 20 00
Wines, Liquors, ¢tc
Ale: English, pts..,.,.| 160 190
o qts.......| 365 275
Brandy: Hennessy's cases|10 25 10 50
Martell's « 9751025
OtardDupuy&Co ** [ 875 925
.Robin&Co * |8o00 825
Gin Finet Castillon &Co.| 8 & 5n
in: De Kuypers§ gal..| I
BT 1 100
‘“  green cases| 4 25 4 5°
“  red w775 8as
Booth's Old Tom ..| 0 00 6 50
Rum: Jamaica16 o.p,.| 235 250
Demerara ¢ 200 220
Whisky :
GOODERHAM & WORTS'
Terms Cash.—Under 5
bris.,mett.; 5 to 10 bris.,
2t p.c. off; 10 bris. and|_In Duty
over, s p.c. off. Bond. Paid
Alcohol, 65 0.p. 3 I. gall] 0 61 2 18
Pure Spirits ** o 06z 219
g0 “ 056 199
“" 25 U. p. “ 0 30 I02
FamilyProoprhilky“ 035 Iz
Old Bourbon ** "% | 035 Il
“  Rye ‘e “ 033 10§
“  Toddy " “ 033 105
“  Malt . “ 033 1 065
Oid Rye, renee| 070 T &
.‘y,;yearzold.". 090 1 66
Wool.
Fleece, per b,

e
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, ctc.,
66 and 68 King Strect East, Torontc Ontary

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed. -

A large stock of Account-Books and General Stationery

constantly on hand.

INGLIS&HUNTER

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877,

For First-class Plumbing Work
FOR THE COUNTRY,
AT PRICES

WITHIN THE REACH OF ALL,

Apply to W. B. MALCOLM,
89 Church Street, Toronto.

THE GEORGE MOORHEAD

MANUFACTURING COMPY.,

IMPORTERS OF
CARPETS, CURTAINS, &e,

AND MANUFACTURERS OF

FURNITURRE

in all its branches.

Bank Offices,
Insurance Offices,
Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
. LONDON. ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

g

Nos. 117 to 779
Front St East,
‘948nbQ B1I0101A 22
‘swepy 'y ‘0
fowe3y eeTIUON

i ly used food in Canaca.
i Physicians of the Dominion,
' frankly admit, that Nestle's food has hecome the Javorite

TORONTO.

)
NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
has by ite EXCELLENCE as a
NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT
food for infants, become the most PoPULAR and extcnsive-
It is prescribed by the leading
Druacists and GROCERS

with less pushing or puffing than any food they sell.
Every tin should bear our name on the top label, and

the cover hermetically sealed.

| THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers.

THE BEST IS THE CH APEST. We have gained our reputation by using only

Shoes,

MENS, B4, ¢, G4, D, D4
Y8, B, By, C, C4.
OUTHS, B, B4, C.
Ao T

the t.g!'v:ater variety than any other house in the Dominion.

!mes. Inspection invited.

the finest and best material (no shoddy) in the manufacture of our Boots and
which we make in half-sizes and widths as follows :

LADIES, AA, A, A}, B, B}, C Ci
MISSES, B, B}, G, Ct.
CHILDREN, B, B}, C, C.

Prices and terms to suit

KING & BROWN, 27 Front St. East. Toronto.

r|HEe

Thomson & Williams

MANUFACTURING GOMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, $100,000.

BUILD
Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers of the JOHN-
.STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns
&o.

R.THOMSON, Pres. A.R. WILLIAMS, Vice-Pres
A. GRANT, 8ecretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamilton Branch

Within range of Hydrants in Hamiltton.
Water-Works Branch:
Within range of Hydrants in any locality having
efficient water-works.
General Branch :

Farm and other non-hazardous property only,
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOQKER, Secretary,
HEAD OFFICE...cc0ivanrrenrs HauiLTON, ONTARIO,
A. M. WADE, Imperial Buildings, No. 30 Adelaid
street East, Toronto.

Tenders for Grading, Tracklaying, de.

Sealed Tenders, addres.ed to the undersigned, and en-
dorsed ‘‘ Tender Pacific Railway,” will be received at
this fffe up to noon of Wedn-sday the 15t day of Janu-
ary, next, for the Grading, Trackiaying and other works
of construction required to be executed on the following
sections of the Canadian Pacific Railway:—

r. From the westerly end of the 26th contract at
Erglith River to Raleigh, a distance of about 50
milcs.

2 Fr m Raleigh to E-gle River, a cistance of about
68 miles.

3. From Ezgle River to t
coniract at Kcewatin, a dist.

4. From Yaleto Kamlo ps Lake,
a distance cf about 125 miles. s feati proxi

ifications, ap] -
Plans &c, may be ”’"'efﬁgr,ffﬁ other information

n“):z ,fe‘:i‘n:yi.d:):’e ﬁ:’;inc‘eo‘o: the Eugineer in Chief at
Ot

Ottawa.

he Easterly end ot the 15th
nee of abcut 67 miles,

in British Columbia,

autities will be ready on or before Decem-

. u .
be¢ ll;'tl,l n‘t,ftge Dept. of Public Works.

ill be entertained unless on the printed
fom ::: lLenrle‘:v-l the conditions are complied with,
i

al Tender for construction of wholq line un-
d ’:hﬁ.‘ﬂe‘::; Act of 1874, covers above sections; but
.:plrue tenders are asked under the ordinary conditions

of the Department.
By order,
F. BRAUN,

Secretary,
Department of Public Works,

Ottawa, 13th August, 1878,
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCOY.

Offices :

QUEEN CITY

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT & WALMSLEY,

‘TORONTO, June 7, 1878. AGENTS.

AUIOMATIC CUT OFF ENGINE.

Pamphlets tu-nished en application,

Manufacturers of the Ceirbrated Arehimedean Turbine Water
Wheel.

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
now in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular.
Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel' Machinery, Wool Machinery, Flax

Machinery, Mill Furnishings of every description. GOLDIE & McCULLOCH, Galt, Ont

et . N1t

v
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The Union Fire Insurance Co'y.
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|

AUTHORIZED CAPITAL «8‘1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS :
Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, WoodjB. LYMAN, EsQ. (of Lyman Bros. &
& Bowes, Barristers, Toronto. | Co., Toronto.) o
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T. 3
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto. ;
JOHN SHIELDS, Esq., (of Jamesi]J. M. CURRIER, Esq., M.P., |
Shields & Co., Wholesale Grocers|  Ottawa. !
Toronto. B. WILLIAMS, Esq., London. |
W.H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit |

Co.,) Toronto. ] . |
This Company insures “ousehold, Mercantile, and Manufacti ring Risks at the ‘
lowest cyrrent rates against loss or dam~ge by fire or lightning in places whqrc there \
are efficient m-ans for putting out fires Applicaticns for Agencies, with satisfactory !
I

references, will be entertained. .
A. T. McCord, Jr., General Manager. !

THE RELLANCE MUTOAL FIRE INSURANCE (0.
Head Office —N.W. ﬂor.@d Church Sts., Toronto.

President, WARRING KENNEDY, |  Vice-President, W. J. SHAW.

DIRECTORS.

ofwv‘eRRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.]. SHAW
Toroma’ Shaw & Co, Toronto; A.J. ROBERTSON, of ] Robertson Son & Cou,
ofonto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. 8. WIL-

LIAMS, of Toronto; EDWARD ; B
Barber Bros,, Streetsville. R BULL, M.D., do.; ROBERT PARBER, of

BANKERS THE DoMINION Bank,
MANAGER AND SECRETAR THOS. M, BIMONS.
Soucnons...........‘........,.‘..DELAMEBE, BLACK & REESOR.
. This Company has two distinct branches, viz.,, Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle-

ments made.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

President ... THOMAS WORKMAN, Esq , M.P,
Managing Director ........ M. H. CAULT, Esq.

DIRECTORS :
T. WORKMAN, Esg., M.P., T. ]. CLAXTON, Esq.,
A.F. GAULT, Fsq., JAMES HUTTON, Esq.,
M. H. GAULT, E«q., T. M. BRYSON, Esq.
A.W.OGILVIE, E ¢, M.P.P., JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esgq.,
Q.C., M.P.P,,
JOHN FISKEN, Esq.,
ANGUS MORRISON, Esq.,
Mayor.

Hox. J. McCMURRICH,
A. M. SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. S. C. WOOD,

We have completed arrangements with the CoMMERCIAL TRAVEL-
LERS’ ASSOCIATION or CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
$10,000 on the LowEST TERMS and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.

R. H. HOSKIN, Agent,
30 Adelaide St. E., Toronto.

Montreal, May, 1878.

R. MACAULAY,
Secretary.

EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE......

oo Dresident.

cese

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.
Grods Assets 1st January, 1878.......... .-$33,530,656
Cash Income “ “ about .... 9,000,000
Cash Surplus “ cereeeeees 6,200,000

_Some idea may be formed of the magnitude of the Equitable Life
b\lsmess, the rapid growth and strong financial position of this Society,

fom the following statement published by the Insurance Monitor from
official returns:

Date of . T Faid Insurance
Orzanization,| Year: Assets. Surplus. | noath Claime. in force.
—— ——

1859 1860 $162,000 $99,250
1870 | $13,236,000 | $1,317.000 } $41,958,604
1877 833,530,656 | 86,200,000 o 3160,83 1.416

di .From the undivided surplus on the 1st of January last of $6,200,000, reversionary
i‘v",’end! will be declared available on settlement of nect annual premium to partic-
-F:g&iepolncies, of which $3,600,000 belongs to the general class and $2,600,000 to the

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM

;f-:m-“r““ as an investment, it being virtually an endowment at ordinary rates of
of ‘m"-‘P » As an example of what may be realized the estimated result is here given

mWhCY for $10,000, at the age of 35, on the zo year class, viz. :
oarit Of policy payable At EAtH........c.cco..viensuriomreisresorersserereeens $10,000 00
tang annually (age 35) 263 80
E:t‘ Cost in 20 years ............ 5,276 00

\ mated amount of policy with profits, payable in cash,at the endof
Thus 20 years, to insured if he survives (other ages in proportion) ...... 9,531 00
wll:;]:ﬂy doubling your money in twenty years,and having your life insured mean-
The Socie

the Doc; ety having complied with the new insurance law of increased deposit with
the ;mm’on Governmeat, makes it a *“ Home Company" in Canada, and possessing
8 ,o‘ vantage ot a large surplus safely invested and of economicsl mnnngemem&;)ﬂ'ehrs
lge:g inducements to intending insurers. For further particulara apply to the
8. (Active agents wanted in unrepresented districts.) . 3
QEO. 8. HOLLAND, Gen. agent for Province of Ontario.

8 Church Street, Toronto.
T. w, LANGDON, Inspector. ALEX. GILMOR, Special Agent.

THE MUTUAL LIFE

ASSOCIATION, OFF CANADA.
HOME OFFIQE v......... Ceeiieenienn.. . . HAMILTON.,

v, JAMES TURNER.
.......ALEXANDER HARVEY,
Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

This company issues Polieies upon all appr:ved p'ans at reasonable rates. "
Specia! attention is calted to the following *Term” rates fur an insurance o
$1,000, payable should death occur within the term specified.

4 ; é ] H
51 8 ] g 5 g § g
52 | 8 & | 88 | f | &8 5= | &
®%s o Sa s> -] e &g g
et 5o = § g a5 2 4 &
[X] = S0 [y o
o0 [ 5 ] w
< | < R
— — - - 80 15.20 16.00
I S s B £
:; ;3';3 | Iroo 11.40 49 :%gg 16.80 18.co
28 11 00 .30 1170 4 16 80 17.60 18.90
29 11.30 11 60 x;.!g :; 17 60 18.50 19 80
12.5 .50 20 go
2k ope | el @ )RR bE | g2
32 12.30 12 70 13 ;g :g 20.70 21.60 23 20
33 12.70 13,10 :3‘00 p 2170 22,80 24.50
34 13 10 13.59 e pt] 2280 24.00 25.90
35 13.15 13.90 ::;0 49 24.00 24.30 27.%0
3 14.00 ' 14.30 e so | 2530 | 267¢ | 2910
37 14,40 70 122D =

- P in thi anv 01 the ordivxary.p‘an§ may—a ter having
A policy-holder m:l;';:m:g:rci:r::his Policy end receive his chare of the funds
paid two annual P:i)"z’d up policy. Fu.l particu ars will be given on application to the
iéx eithggc'eh :: :op:.,y of the Agencies throughout the Dominion.
ome ’
DAVID BURKE, Manager. ~ WM. SMITH, Secretary.
RICHARD BULL, Superintendent cf Agencies,
Agents wanted for unrepresented Towns or Counties.

H. P. ANDREW, General Agent To:onto District—g Toronto St., Toronto
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
M EAD OFFICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company. )

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security ot Canadian Policy_Hold-
ers, $100,000.

This Company issues Policies of Insurance against loss or damage by fire orglight-
ning on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HowMmz OFFICE,
AUGUSTA, MAINE.

DirecToRS’, OFFICE,
153 TREMONT ST., BOSTON.

ASSETS, - - - - - 88129925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
‘ Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the #aine Non-Forfeitu;'e Law, passed Feb. 7, 1877, illustrated
gy a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
hree or more full Annual Premiums ; Premiums havirg been paid Wholly in

Cash:—
) Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
; { Premiums & * Insur-!
| Age Age | Amount ;| interest to Due ance’”
No.! Am’t. | when [Years|Days.| at of | be deducted. He‘; over the
| . stopped. Death| Policy. |=——e—rm—e TS: | Prem's.
I ; ’ {No.| Amount,
3 1‘ $681 33 2 | 212 36 | 310000 | 3 $759 87/89,240 13($8,559 13
4 908 34 3 170 | 37 10,000 | 4 | 1,041 38| 8 958 62| 8,050 62
5| 5135 | 35 4 133 | 39 10,000 { 5 | 1,339 18! 8,660 82 7,525 82
6 | 1,362 | 36 s 100 | 41 10,000 | 6! 1,65536| 8,344 64| 6,982 64
71389 37 6 67 | 43 | 10000 | 7 | 1,990 05| 8,009 95| 6,420 95
8 ' 1,816 38 7 26 | 45 10,000 | 8| 2,340 74| 7,659 26) 5,843 26
9 | 2,043 39 7 | 328| 47 10,000 | 8 | 2,477 51| 7,522 49| 5,479 49
10 . 2,270 ° 40 8 236 | 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 23
IT 2,407 i 41 9 114 | 50 | 10,000 | 10 | 3,205 85| 6,794 15| 4,207 15

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal,
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Office, cor. of Scott and Front stregts, Torento.

BOARD OF DIRECTORS.

HUGH McLENNAN, Esq.

LLAN, M.L.C.
How. G W A ’ PETER PATERSON, Esq.

. BOYD, Esq
goEX?RVgEC{\YLEY.' JOS D RIDOUT, Esq"

N, Esq.
EG HOWLAND, Esq. JNO GORDON,
FEL ' ED HOOPER Esq

PETER PATERSON, Esq.
. Hon. WM. CAYLEY,
Jonn F. McCuala,

KAY & BANKS,

GOVEKNOR [
DEPUTY GOVERNOR ... e o

Inspector .. e wse e e see
General Agents . . o w0

Insurances granted om all descriptions of property against loss and damage

by fire and the senlu of inland navigation. Agencies established in the principal
cities, towns, acd ports of shipment thronghout the Province.

F. A. BALL Manager

THE STANDARD
Fire Insurance Comp’y
Head Office— Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro°
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
Sole Agents for Toronto :

W. B. CAMPBELL anp A. T. woor
Hamilton, March 1, 1878
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Insurance,

QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH & LIF'HL.

cgpltgl. crrinnninsaaeses . £2,000,000 Stg
INVESTED FUNDS .......co0000.£668,818 5

FORBES & MUDGE,
Montreal,;
Chief Agents for Canada

SHAW, Jr., Agent,
No. 62 King Street East, Toronto,

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Canada:
ST. JAMES ST REET, MONTREAL.
DirecTORS:
The Hon, John Hamilton. Duncan MacDonald, Esq.
Robert8imms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

MuLual Fire [nsurance Company

ead.Office - Galt, Ontario.
A. T. McCORD, JR, & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN. ©

Th: insured with this Company on the MUTUAL
SYSTEM, have eni'ged for nearly half a century, the
sayo GRAND DESIDERATA in the insurance business,

iz

Perfect Security and Small Premiums

JAS. YOUNG, Esq., M.P.,
President.

ADAM WARNOCK, Egq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most approved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
Idvl.n!lges g0 to the benefit of Policy-holders.
ol?mdends declared yearly after Policies are three years

WM HENDRY, Manager,

R, S. STRONG,
Sec'y & hhnnger.

— _______ Waterloo, Ont.
DEPOSIT WITH DOMINION GOVERNMENT $50,000

FIRE RISKS WRITTEN
'S3Lvd 3LvnO3av

ALEX. w. OGILVIE, M.P.
PRESIDENT.

HENRY LYE, Secretary.

C. D. HANSON, Chief Inspector.

T-B W00D and S00TT & WALMSLEY,

Agents at Toronto.

P,

Agents’ Birsctory,

SHARPE & EWING, General Insurance Agents and
Accountants, ents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
ham, Ont,

J NATTRASS, Fire, L}fe, 7Mnrine,VAcc;d;;tﬂ I;;
+ First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
* and Commission Merchant, 51 Richelien Block,
Dalhousie Street, Quebec.

BANIEL STEWART, Aylmer, On
Exchange Ofice.

made, &c., &c.

J McCRAE & Son, Official Assignees, Fire, Life and
* Marine Insurance Agents, Windsor, Ont. None

but first-class Companies represented.

O.]

lected.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont,

F.

Ont.

t. Banking and
Collections and investments

. McKIBBIN, Life Insurance and Real Estate
Agent, Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and

Middlesex, London, Ontario.

B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,
None but the most reliable Companiesrepresented.

OBERT ~UTHERFORD, Fire, Life, Marine,
Accide- t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratiord,

E W. EVANS, House, Land and General Agent,

* Money advanced on Real Estate, Collections
made in town or country. 22 Adelaide Street East, To-
ronto. P, O, Box 214.

TROI_JT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Iesolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co.,Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office,

J NNOCK, Fire Vnndr Li;e_lnsiu;uce
* Agents and Adjusters, representing first-class Com-

paaies through the whole of the Ottawa Valley, Ottawa.

23 Toronto Street, Toronto,

T. & W. PENN

E. L. jAR‘ilS: i‘lrx;u;a;ce and Commission Age;);
* General Agent, Queen Insurance Co. of Liverpool
22

and London. St. John, N.B.

s E. GREGORY, Agent for Imperial Fire Insurance
* Co., Commercial Union Assurance Co., Pheenix

Insurance Co.(Marine Branch), of New York—Hamilton.

O WENMURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Atna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M.rine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

pETE R McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

H. O'HARA, Agents for Western, Hartford,
R. suebec,Hlnd-in Hand and Inolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Rowmanville,

DAVID JA(:KSON“f Jr., Land and Lean Agent,

n
Conveyancer, Lan aluator, &c. Money to 1?‘

Collec-
d M es purchased.
on Farm Property "?nve.fe?gfg? parties in Mortgages

tions made. Moneys IA o
:&i&th:;::c;::;?eﬁect:d at the lowest ratos, Fire and

Life. Farms for Sale. Durbam, Ont.

Insuranocs,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp BroAD STREET, AND No. 16 PaLr Marr
ESTABLISHED 18o3.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Montreal,

ANDREW RINTOUL,
Inspector,

ToroNTo OPrice—7s Colborne Street,
A. W. SMITH, Agent.
The Waterloo County

Mutual Fire Insurance Company

Hzap Orrice............ WATERLOO, ONT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own loeses and ita just ropor-
tion of the M i penses of the Comp ) . propor

C. M. TAYLOR, Sec. J.w. WALDEN,IM.D., Pyes,
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO
I NSURES ON THE CASH as well as the PREMIUM

NOTE SYSTEM, Farm and Household property
also, the usual clasges of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

PHENIX
Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.

GILLESPIE, MOFF.t.TTr& Co.d
o
Gar;:r;lt. %wt St, Montreal.

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

i I rance Company.
Hoaﬁlgaoe,nf'lul‘ront St. West. Toronto.

DIRECTORS.
Alderman Withrow, of Withrow & Hillock.

. Moore, of Davenport.
?:i:or: °rsndon, o{ Brandon & Co.

W. Sutherland, of Scott, Sutherland & Co,
& B, Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.

R. Philp, of Philp & Cole.
D. Moore, of Walkerton.
HONORARY DIRECTORS,

N. Higinbotham, M.P., Guelph.

D. D. Hay, M.P.P., Listoweﬁ

Doctor Preston, M.P.P., Newboro.

Angus Morrison, Mayor of Toronto,

OFFICERS,
ALDERMAN WITHROW. -President,
Ww. MYLES .......... - Vice-President,

oHN Branpon coeesM i i
% R. PECK ,oneo... xn'.'}‘élﬂﬁ Director
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Fine Quadraple-lated Ware,

Zimmerman, McNaught & Co.

In spite of the hard times and tremendous competition
in this line of trade, we have steadily worked our way to
the front, and our House is now acknowledged to be
the leading house in the Dominion of Canada for all
descriptions of ELECTRO-PLATED GOODS.

The reasons for our success are not far to seek.
Although only established for two years we have gained
the confidence of the Trade by supplying them with
first-class goods at close prices, the goods in all cases
bearing the trade-mark and being fully guaranteed by
the manufacturer. The durability of Iilectro-plated ware
depends mainly upon the amount of silver with which it
is coated. The coating of pure silver on Fine Quadru-
ple-plated ware, is four times heavier than is commonly
used in the manufacture of standard plate, and renders
it infinitely superior for actual wear, although in appear-
ance and finish the difference may be so slight as to be
almost imperceptible, except to experts. As a conse-
quence no department of trade offers more inducements
o, Or is more taken advantage of by dishonest dealers, who
2 prefer large present gains to future and permanent trade.

No manufacturer who has any reputation,
ever visks it by allowing his own trade-mark to be
put upon articles of inferior quality. Dealers buy-
ing the goods of the well hnown manufacturers
we represent have the double guarantee, of our
own recommendation and the bona fide trade-mark
of the maker. We hold the lavgest and best as-
sorted stock of plated ware in the Dominion of
Canada, and are prepaved ifo fill ovders at close

prices on the shortest notice. To large dealers
destring their goods shipped direct from the factories we have to say that our facilities for filling
orders of this kind are unequalled by any House on this continent, and we guarantee the prompt and
faithful fulfilment of all such orders eutrusted to onr care.
We direct the attention of the trade to the following specialties :

Plated Steel Cutlery, Spoons and Forks, Hollow Ware.

We solicit a visit or sample order, from cvery solvent dealeg in these goods in Canada, and to good men will give liberal discounts and
time. Our new illust-ated catalogus of Ihllow Ware will b ready in a few days and will be sznt free to any dealer sending us his address.

ZIMMERMAN, MCNAUGHT & GO0,

Manufacturers’ Agents.

56 Yonge St., Toronto.

¢ Meriden Silver Plate Co.,” ¢ Derby Silver Co.,” Meriden Cutlery Co.”
AGENCIES'{ “ Friedmann & Lanterjung,” ¢ Canada Stirling Co.”
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