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Safford Patent

Screwed Nipple Connection

| Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

| Bolts or Packing.

Largest Stocks in
Canada.

' 3

MADE ONLY BY THE

‘| DOMINION RADIATOR C0., Limited

TORONTO.

The Largest Radiator Manufacturers under
the British Flag.

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,

 HAND-POWER

All made ot the best materfal and
finest workmdnship.

St

THE FENSOM ELEVATOR WORKS,
63, 64, 56 Duke Street,
Toronto, Ont,

ASK FOR
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FINE FOOTWEAR
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Pearl and Seed

A direct shxpment from Singapore
ex SS. “‘Astoria” via N.Y.
now arriving.

PERKINS, |NCE & GO,

41 and 43 Front Street East, TORONTO
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BE SURE AND HAVE

ECLIPSE
.SOAP|

..

InStock ~
for THE
Your PUREST

LAUNDRY
SOAP IN
CANADA..,

Customers
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JOHN TAYLOR & €O., TORONTO

FLEVATORS L=

MANUFACTURERS
ST et

MARK FISHER,
SONS & CO.

Fing
Woollens

Tailors’
Irlmmlngs

60

BAY
STREET,
TORONTO

Cor, Craig St. & Vietoria
Square, Montreal

935 BRoOADWAY.

Fisuer & Co.,
NEw Yomrk.

HuppersrizLp, Ena.

Rice LEWIS & SoN

LIMITRD.

Wholesale and
¥ et | Retail

Shelf and
Heavy

HARDWARE,

0o co BARUOO

ArtHUR B. L2B,
President.

' Iron . Steel

Wrought Iron Pipe
and  Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Pariiament.
Oapital all Paid-up ..8123,000,000 00
Fund . T 000

rved 00
Undivided Profits ... 421,180 80
Heap OFFICE - - MONTREAL

BOARD OF DIRECTOKS.
Rr. HoNn. LorRD STRATHCONA AND MOUNT Rovac,
President.
- Vice-President,
R. G. Reid, Esq.

.C.M.G., - - - -
Hon. G. A. DruMMOND, -
A.T. Paterson, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B, Greenshields, Esq. A. F. Gault, Esq
i]James Ross Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.

W. S. Clouston, Inspector of Branch Returas.
F. W Taylor, Ass't Inspector. as, Aird, Secretary,

RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINCES
Almonte, Sarnia, Ambherst,N.S,
Belleville, Stratford, Halifax, N.S.
Branttord, St. Mary's, Sydney, N.S.
Brookville Toronto. MANITOBA & N.W.
Chatham, ‘“ Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. ~  ¢j) ary, ‘Alberta
gf’&‘,'ﬁ‘i‘l‘:& Queseo Lethbridge, Alta.
Go derich, '  Montreal, Regina, Ass'a.
Guelph, v West End Br.BriTisk COLUMBIA
Hamﬁton, . Seigneurs St. Greenwood,
Kingston, Pt.St. CharlesNeison,

Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,

Perth, Fredericton, N.B. Vanoouver,
Paterboro Moncton, N.B, Vernon,

Picton, St. John, N.B. Victoria.

N IN NEWFOUNDLAND.
8t. John's, Nfld.—Bank of Moutreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Tane, B.O.
ALEXANDER LANG, Manager.
IN THE UNITED STATES,
New Y%PV'ZI—IR}, Y. Hebden and J. M. Greata. agents, 50

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Live?ool, Ltd.
Scotiand—The British Linen %ni?an Bank and Branches.
BANKERS IN THE ITi:D STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of Britizh Columbia.

The Canadian
Bank of E_(_)mmcrcc

DIVIDEND NO. 66

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Friday, the 1st Day of June Next

The transfer books will be closed from the
17th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the share-
holders of the Bank will be held at the Bank-
ing House, Toronto, on Tuesday, the 1g9th day
~f Tune next. The chair will be taken at 12
o'clock.

By order of the Board.

' J. H. PLUMMER,
Assistant General Manager
Toronto, April 24th, 1900.

THE DOMINION BANK.

$1,500,000
..... 1,500,000
DIRECTORS:
flon Sir FaANk Smit, - - President,

E.B OsLer, M.P,, - - . . Vice-President.

. W. Ince, W. R. Brock,
T. Eaton, Wilmot D, Matthews, A. W. Austin,
Heap Offick, - - NTO.
. AGENCIES :
Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. ‘Whitby.,
Cobourg. Napar.ee. Seatorth, Winnipeg.

Huntsville, Ont. Montreal, do.
ToroxTo—Dundas Street, Corner Queen. North EM
“ Market. Corner King and Jarvis Street,
s Queen Street, Corner Esther Street.
“ Sherbourne Street, corner Queen.
o Spadina Avenue, corner College.
Drafts on all parts ot the United States, Great Britain
and Europe bought and sold.
Letters of Credit issued available at all points in
Europe, China and Japan.

ESTABLISHED IN
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital....
rve Fund....

LonpoN OrrFicE—3 Cl

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer, Frederic Lubbook.

Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WaLLIs.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B, Rossland, B.C.
Brantford. Frederioton, N.B. Vancouver, B.C,
Hamilton. Halitax, N.S. Vic:oria, B.C.
Toronto. Sydney, Ca&e Breton, Atlin, B.C.
Midland. Winnipeg, Man. Bennett, B.C.
Kingston, Brandon, Man Dawson C ty (Yu
Ottawa. Ashcroft, B,C, kor District)
Montreal.

Greenwood, B.C
Quebec Kasle B.C.
Drafis on South Africa may be obtained
at the Bank’s Brancher.
AGENCIES IN THE UNITED STATES, ETC.
New York—53 Wall street—W, Lawson & J.C. Welsh,

ents. .
AgSan Franoi 194 S St.—H. M. ]. McMichael
and J. R. Ambrose, Agents.
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forel, Agents—leexgool—Bmk of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonjal Bank. Paris—Messrs Marcuard, Krauss et
Cie Lyons—Credit Lyonnais

THE QUEBEC

BANK

Heap Orrice, - - QUEBEL.
Founded 1818, Incorporated 1622
Capital Authorised .......................... 83,000,000
Oapital Paid-up 2,800,000
Rest 700,000

BOARD OF DIRECTORS,
John Breakey, Esq., - - - -  President.
ohn T. Ross, Esq., Vice-President.

moine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. MeDougall, - - -° . Gen'l Manager.

BRANCHES

Toronto, Ont.

‘Three Rivers, Que.
Pembroke, Ont.
Thorold, Ont.

St. George, Beauce, Que.
Ottawa, Ont. Victoriaville, Que
Thettord Mines, Que. St. Henry, Que.
Agents—London, England, Bank of Scotland. New
York, U.8.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK.

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after
Friday, the First day of June next.

The transfer books will be closed from the
17th to the 31st May both days inclusive.
The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 1gth day of June
next. The chair will be taken at 12 o'clock
noon.

By order of the Board,
C. McGILL, Gen'l Manager,
Toronto, 23rd April, 1900.

The Standard Bank of Canada.

DIVIDEND NO. 49

Gaspard

Quebec, St. Peter St

‘*  Upper Town.
‘  St. Roch.
Montreal, St. James St.

“ St, Catherine E,

Notice is hereby given that a dividend of Four per
cent. and a bonus ot One per cent. for the current half
lv,:ilr, upon the paid-up capital stock of this Bank, has

n declared, and that the same will be payable at its
banking house, in this city, and at its agencies, on and
after Friday, the First Day of June next.

The transfer books will be closed from the 17th to the
31st of May, both days inclusive.

. The Annual General Meeting of the sharcholders
will be held at the Bank on Wednesday, zoth June next.
The chair to be taken at rz o'clock noon.

By order of the Board. .
GEO. P. REID, General Manager.

T. G. BROUGH, General Manager,

£1,000,000 Sterling
325,000 “*

Lane, Lombard St.,, E.C.

BANK OF BRITISH NORTH AMERICA ’M

(ANADA

Notice is hereby given that3a
Dividend of

Three and One-Half per Cent’
rateo

for the current half-year, being at the ™
Seven per cent. per annum upon the P& de-
Capital Stock of this Institution has
clared, and that the same will be pay
Banking House,.iythis city, on and after

FRIDAY, THE FIRST DAY OF
JUNE NEXT

able at it

the
The transfer books will be closed fx'ombotb

17th to the 3rst day of May nexb

days inclusive. Share
The Annpal General Meeting of in

holders will be held at the Banking HO%"

the City of Montreal, on Wednesday, th]egen at

day of June next. The chair will be t&

12 o’clock, noon. :

By order of the Board.

THOS. FYSHE,
Joint General
Montrea.l,'April 24th, 1900.

THE BANK 0F TORONTO

DIVIDEND NO. 88

anage”

. idend of
Notice is hereby given that a D‘"de:eins

Five per cent. for the current half-Ye“;l' upoB
at the rate of ten per cent. per ann“ha's this
the paid-up capital of the bank, 5% pe
day been declared, and that the same % "5gd
payable at the bank and its branches

after . N ext
Friday, the First Day of Jun¢ o the
The transfer books will be closeg f‘;;ys in-

17th to the 31st days of May, bot

clusive. ) hgrehold'

The annual general meeting of SH0 ¢he

ers will be held at the Banking HOUS® Jus®

institution on Wednesday, the zoth day

next. The chair to be taken at noon.

By order of the Board.
(Signed), . CQU LSOV, sages

enera
The Bank of Toronto,
Toronto, 25th April, 1900.

Imperial Ba_n}_ of Canadd:

DIVIDEND NO. 50

. :1gnd 86
Notice is hereby given that 3 ‘ll:t!.d d s
the rate of four and one-half per ¢ cet
Bonus at the rate ef one half of o?fhlslgstlt‘}‘
upon the paid up Capital Stock 0 rren bal .
tion has been declared for the CcU at tho
year, and that the same will be DSY‘;_ ridays th
Bank and its Branches on and after

First Day of June Next

[
m tb®
The transfer books will be C‘_"“ﬁggg.
17th to the 31st May, both days 1!1;: the sb&%
The annnal general meeting OWedﬂesdsga'
holders will be held at the Bank o8 chair 10
the 20th day of June next. The
taken at noon. 4
By order of the BoB:" W JLKIE: o

General

Toronto, 26th April, 1900,

Toronto, April, 26th, 1900.
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Molsons Bank

ZATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - - -

82,355,280
1,625,000

MONTREAL.

BOARD QF DIRECTORS.

Wu. MoLson Mace! ERsON,

w S. H, Ewing, - -
‘M, Ramsay.

I. P. Cleghorn,

Janm

President.

Vice-President,
Samuel Finley.

H. Markland Molson.

s EvLLior, General Manager.

Henry -Archbald.

“}’ D, Durnrorp, Chiet Insp. and Supt. of Branches.

* H. Drarer, Insp. H. Lockwoob, Asst.
W. W, L. CripMAN, § Insp'cs.
I BRANCHES
A"nston Ont  Montreal Sorel, P.Q.
allmer, On. “« St, Catherine St. Thomas, Ont,
Ockville, Ont. [St. Branch  Toronto, Ont,
Clig ys NNW.T. Morrisburg, Ont. Toronto Junct'n,
ton, Ont, Norwich “ Trenton, Ont.

fiesterville, ont. Ontawa. -

Valleyfield, Que.

B ef, Ont. Owen Sound,Ont. Vancouver, B.C.
u:';el'ville, Que. Port Arthur, Ont. Victoria, B.C.
Beilton, Ont.  Quebec, Que. Victoriaville, Que
k:"sall. Ont. Ridgetown, Ont. Waterloo, Ont.

OWlton, Que
[Q:fisvme, Ont.

kmon,

ord "
Acents In

z‘go‘ Ontari

“ck.mmerce.

Smith’s Falls, Ont. Winnipeg Man
Simcoe, Oat. Woodstock, Ont.

*  Revelstoke 3tation, B.C.

CaNADA—Quebeo — Eastern Townshi
o—Dom. Bank, Imperial Bank, Can. Ban
New Brunswick—Bank of New Bruns-

Nova Scotia—Halitax Banking Company, Bank

of
:‘g‘gmouth.
Cung;

(:]“\Qkurs IN

Prince Edward Island—Merchants’ Bank

-I., Summerside Bank. British Columbia—Bank
Manitoba and Northwest—Imperial Bank of
a. Newfoundland—Bk. of Nova Scotia, St. John's,

EuropE—London—Parr’s Bank, Limited.

gk‘lﬂin, Milne, Grenfell & Co., Ltd. Liverpool—The
un‘u"l Liverpool, Ltd. Cork—Munster and Leinster Bk,
hﬂl:ed' France, Paris—Societe Generale, Credit Ly-
N Ni8. Germany, Berlin—Deutsche Bank. Germany,

l:'lgmtg—ﬂesse Newman & Cc.

Belgium, Antwerp—

anque d'Anvers, Mechanics' Nationa) Bank,
N:g!ll'rs IN UNiTED STATES—New York—Mechanics'
't

onal City
on Trust

Bank, Hanover National Bank. The

Co. Boston—State Nat. Bank, Suffolk

§§ Bank, Kidder, Peabody & Co. Portland—Casco

hicago—First National Bank., Cleveland

- Bank, C
‘;&;lmmemial Nat. Bank, Detroit—State Savings Bank.
5.“ 0—The City Nat. Bk. Milwaukee—Wisconsin Nat.
Topayof Milwaukee. Minneapolis—First National Bank.
Rdo—Second National Bank. Butte, Montana—First

:3::‘0!1&1 Bank.

San Franocisco and Pacific Coast—
Philadelphia—Corn Ex-

k of British Columbia.
:N.nni? Natiooal Bank, First National Bank, Philadel-
ational Bank, Fourth Street National Bank,

g”‘Colleotions made in all

arts ot the Dominion,

coml:tums promptly remitted atlowest rates of exchange.
’ erclal Letters of Credit and Travellers' Cir
issued. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W.Jomns - . - . - Cashier
M, G.FarisH - - - - Asst Cashier,
DIRECTORS.
‘R, Baxgg, President. C. E. Brown, Vice-President.
Hﬂsb Cann, S. A. Crowell. John Lovitt.

CORRESPONDENTS AT

Sulttax—The Merchants Bank of Hallfax,

k&, Jobo—The Bank of Montreal.

Ne Rtreal—The Bank of Montreal & Molsons Bank,
*w York—The National Citizens Bank.
B"'tfm—-'l't\e Eliot National Bank,
l’hulldelphia—Cousolidutk:on National Bank.

IMrom n, G.B.—The Union Bank of London.

Q.N‘Ilnoono:uln BY Rovar CHARTER, 1863.

F pt attention to collestions.
ANK OF BRITISH COLUMBIA

NON' BANK 0 GANADA

DIVIDEND NO. 67

Notice is hereby given that a dividend atthe
rate of 6% per annum on the paid-up capital
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the First Day of June Next

The transfer books will be closed from the
17th to the 31st of May, both days inclusive.

The Annual General Meeting of the share-
holders will be held on Thursday, the 14th day
of June next, at the Banking House in this
city. The chair will be taken at 12 o’clock.

By order of the Board.

E. E. WEBB,
General Manager
Quebec, April 25th, 1900.

BANK OF NOVA SCOTIA

INncurPORATED 1838,

Oapital Pald-up............ccuerrerrenenn. $1,828,300.00
Reserve Fund 2,343,630.86

Head Office, = - HALIFAX, N.S.
DIRECTORS.
Joun Y, PavzanT, - - President
CHARLES ARCHIBALD, - - Vice-Presid

N

Notice is hereby given that a dividend o
4 per cent. on the paid-up capital stock of the
Bank, for the half year ending 3rst May, has
this day been declared, and that the same will
be payable at tHe Bank and its Branches on
and after FIRST JUNE.

The Transfer Books will be closed from
the 16th to the 31st May, both inclusive.

The Annual Meeting of the Shareholders
will be held at the head office of the bank, in
the city of Hamilton, on Monday, 18th June, at
twelve o’clock noon.

By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, 25th April, 1900.

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.S.

Oapital Paid-up, . . . . . . $1,985,0 0.00
Reserve Fund .' « s s e s e s 1,700:0;0.00

Directors: Thomas E. Kenny, Esq., President
Thomas Ritchie, Esq., Vice-President ; Michael Dwyer,
Esq., Wiley Smith, Esq., H, G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

Genera? Manager, Edson L. Pease, Montreal. Sec'y,
and Supt. of Branches, W. B, Torrance, Halifax. In-
spectors, W.F, Brock, Halifax; D. M. Stewart, Montreal.,

Branches and Agenoles of the Bank:

Nova Scotia—Halifax, Antigonisy, Bridgewater, Guysboro
L ¥, L . C.B., L %, Maltland, Pictou,
Port Hawkesbury, Shu"i)enncadle. 8ydney, Truro, Weymouth.
New Branswiek—st.John, Bathurst, Dorchester, Froderio-
ton, Kingston, Moncton, Newcastle, 8Backville, Woodsto(:k.
P.llchlutanld;,“ lottetow, § ide. Quebee—Mont-
real, Montreal, West End, Montreal, Westmount. Ontarfo—
Ottaws. British (:olu‘m,hla—m.{’in. Beanett, Grand Forks,

R. L. BoRDEN, . WALTER ALLISON.

G. S. CAMPBELL, ECTOR MCcCINNES.
General Office, - - TORONTO, ONT.
H. C. McLEoD, Gen. Manager.

D. WATERS, Chief Inspec’r. GEo. SANDERSON, Inspec'r

BRANCHES,

In Nova Scotia—Ambherst, Annapolis, Bridge-
town, Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville (sub. to Stellarton) Yarmouth.

In New Brunswick—Campbeliton, Chatham,
Fredericton, Moncton, Newcastle, St. Joha, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock,

In P, E. I.—Charlottetown and Summerside.

In Quebec—Montreal and Paspebiac.

In Untario—Almonte, Arnprior, Berlin, Toronto,

In Manitoba— Winnipeg.

In Newfoundland—St. John's and Harbor Grace.

In West Indies—Kingston, Jamaica.

In United States—Boston, Mass.; Calais, Maine ;
Chicago, Il .

HALIFAX BANKING CO.

INCORPORATED 1878,

Oapital Pald-up, - - - = $500,000
e¥und, - . . - 400,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLacg, - - . ashier,
DIRECTORS.
RoBiz Uniacke, C. W, AWDERSON,

President. President.
‘W.N. Wickwire, John MaoNab,

EndyNowfoundingd ™) ho's,  Cu n

nd). ewloundiand—8t. John's, Cuba-—Havana.
United States—New York (16 Exchange lace), 8. H.
hees, Agent;BepubUc.Waahlnztfmsute. Piacel, 8. H. Voo

Correspondents :

Great Britaln—Bank of Scotiand,
Franee—Credit Lyonnals.
Germany-—Deutsche Bank.
%galn—c“dn onnais.

lu& r:om'l‘on apan —Hong Kong and Shanghs! Banking

TH L.

New York—Chase National Bank,
Boston—Nationa! Shawmut Bank.
Chieago -America National Bank.
San Franelisco—Firs; National Bank,

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CaxaDa.

Oapital Authorized 82,000,000
Oapital Subscrihed 1,094,900
Rest 1,408,310
DIRECTORS.
CHARLES MaGEE, Georaex Hay, Esq.,
President, Vice-President
Hon. Geo. Bryson, Jr., Alex. Frager,
Denis Murphy® " Jars Math David Maslaren
s ol ather ai
PRy BRANCH e

Acaprior, Alexandria, Avonmore, Bracebridge, Carleton
Plage, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, P Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto, Vankleek Hill, In Prov. of Ont.

and Winnipeg, Dan{hln. and Portage 1a Prairie, Man.
itoba ; M 1, L Hull, Qi ; Rid st. and
also Bank st., Ottawa.

GEO. BURN, General Manage:.

2600 W. J. G. Thomson
o (with power to inarease).... mw:% .;';’g'% Brancaes—Nova Scotia : Halitax, Amherst, Antigon-
Head Gifige, 60 Tombasd Strest, London, England ish, Barrington, Bridgewater, Canning, Lockeport,
’ BRANCHES. Lunenburg, Middleton, New Glasgow, Parrsboro,

w.l: Britisn Corumsia—Vigtorla, Vancouver, New

ster,

'.k‘l.. , Rossland and Sandon. In

0, Portl

Nanaimo, oops, Nelson (Kootenay
e United States—San

and,

Cay AGENTS AND CORRESPONDENTS:
\“ADA—Cmadhn Bunk of Commerce, Merchants

Bank

Yoo, York,
ork,

:,:” m.&:
Gor

of Clnldﬂ, the Molsons Bank, Im
hu
k' NNy

TED STATE

AUSTRALIA AND
fa. Honoruru—Bishop & Co

Bank ot
k. of Canada.
adian Bk. ot Commeroe (Agency)
ents Merchants Bank of Canada, New
ova Sootla, Chicago. Bk. of Nova Scotla,
EW _ZEALAND—BK. of
IN CHINA AND

ot Nova Scotia and Union

Kong and Shanghai Banking Corporation.

~Hong-
ang.:lust purchased and every description of Banking
gagamod.

GEO. GILLESPIE, Man.

?xtlnghﬂl. Shelburne, Truro, Windsor. New Bruns-
ok ; Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Sufiolk National Bank, Lond (Eng-
land)—Parr’s Bank, Limited

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - . . . N.B,
Incorporated by Act of Parliament, 1864,
A. F, RANDOLPH, - . . President.
J. W. SPURDEN, - - . Cashier.

FOREIGN AGENTS.
Lond Union Bank of London. New York—Fourth

EEOPLE’S BANK OF HALIFAX

i.'ﬁ:p Onpital

© Fund

3‘.’:;* O'Mullin, - . . -
eR, Hart, - - - -
J.].Stewart. W. H. Webb.

A Orrrce, -

8700,
2&0,%83

BoarDp or DIRECTORS.

- President,

- Vice-President
G, J. Troop.

D. R. Clarke, Cashier.
HALIFAX, N.S.
AGENCIES

¥ "&h End Branoch—Halitax, #dmunston, N. B., Wolf-

. 8. \:S., Woodstook, N.B., Lunenburg, N.S, S
l...;:ngn Hood, C.B., Fraservill

hediao.
Que., Canso, N.S.,

°I
, . Q., Lake Megantic, P.Q., Cookshire P.Q..
k"‘" 9.8.: Hartiand .8, Damlile, P.Q.Grand Falle

Bay, N.S,

The Unton Bk. of London London, G.B.
The Bank of New York, New York.

New E; National Bank, Boston

Bz 1k of Toronto, Montreal

National Bank. Boston—Rliot National Bank. Mon
real—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Oapital ...
Oapital Paid ap ......... .

Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEXER, President.
Hon. MﬁH. COCHRANE, Vice-President

Israel Wood, . N. Galer, H. B, Browa, Q.C.
N. W. Thomas. . 8. Mitchell. G. Stevens
C. H. Kathan,
Heap Orrice, - SHERBROOKE, QUE,
Wu. FARWELL, - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe, Ormstown, Que., Grand Forks, B.C.

ents in Montreal—Bank of Montreal. London, En
—The National Bank ot Scotland. Boston—Nation:
Exchange Bank., New York—National Park Bank.
Collections made at all ible points and itted

The National Bank of Scotland,.mms

Incorporated by Rogal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £8,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, Genera Manager.}

Reserve Fund, £1,000,000

-  EDINBURGH]
GEORGE B. HART, Secrutary

London OfMce—37 Nicholas Lane, Lombard Street, M. 0.

JAMES ROBERTSON, Manager.

THOMAS]NESS, Assistant Manager

Agency of Colonial and Foreign Banks is nadertaken and the Acoeptances of Customers residing in

The
the,Colonies, domioiled in L.

ondon, retired on terms which will be furnished on

All othee Banking business sonnested with Bagland and Seotlaad {s alsc transasted. |

.
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THE WESTERN BANK OF CANADA

Onapital Authorised . o.........ccoreeveseeee.... 81,000,000
Oapital Subscribed 500,000
g?;:tal Paid-up 888,240

128,000
BOARD OF DIRECTORE.

Jorx Cowax, Esq., President.
ReuBEN S. HAMLIN, Esg., Alcéil’resldent.

essesussisessennaussctasencssen

W. F. Cowan, Esq. W.F, Allen, Esq. J. bson, Esq.
Robert Mcintosh, M.D. Thomps n, Bsq.
T. H. McMiLzan. - - -« . - Cashier

BRANCEES — Midlana, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exohange boug:ot and
sold. Deposlwu reneld ved paﬂnd !n‘tdsut allowed. llec-
fons so an m| made.
¢ ndents lgro New yYork and in Canada—The

Merchants Bank of Canada. London, Eng.—The Royal
Bank of Sootland,

LA BANQUE NATIONALE
Hzap Orrice, - - QUEBEC.
;:l.::np Oapital,.......... st asseens 91,900,000

S 200,000
BOARD OF DIRECTORS.
R. AupeTTE, Esq,, - President,

A. B. Duruis, Esq, Vice-President.
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. ngu‘x’.glhq. N. Fortier, Beq.

J. B. Laliberte, Esq
P. Larraxcg, - - Manager
N. Lavoir, - - Inspector.
BRANCHES
Sherbrooke]

, St. John Suburb.
Q“Ru gt. Jlgdoh. " St. Francois N'E., Beauce

Montresl. Ste. Marie, Beauoe.
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont, t. Hyu'lnthe. P.Q.
loliene ue. St. John's, P.Q.
ousk , Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS,
England—The National Bank of Scotland, London.
Fitote el Lycumle Fua 120 Brsbobes,
tates—The ank of the h
Ont York ; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

Traders B@ of Canada

DIVIDEND NO. 29

Fraserville, P.Q.

Notice ishereby given that a dividend at the rate of
six per cent. per annum upon the capital stock of this
Bank has been declared for the current half-year, and
that the same will be payable at the Head Office, and
its branches, on and after

Friday, the First of June Next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of shareholders will be
held in the Banking House, in Toronto, on 'I:uesday, the
19th of June. Chair to be taken at twelve o'clock noon.

H. S. STRATHY,
General Manager.
Toronto, 17th April, 1goo?

ST. STEPHEN’S BANK.

IncoRPORATED 1886.
ST. STEPHEN'S, N.B.

Oapital, .. .’0‘:.000
W.H.Topp, - - - - President.
F. Grant, - - - - Cashler.

AGENTS.
Lond Messes. Gl Mills, Currie & Co. New
forkBank of New ¥ork, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St

N.B.—Bank ot Montreal.
hﬁ‘nm issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastera Loan and Trust Company, Limited,

18 OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company ass;
all responsibility and relfability in regard to any trusts
which may be placed in his hands.

Add communioations to

W. BARCLAY STEPHENS,

18 St. Sacrament Street. MonTrrAL, Que,

.

Ganada Permanent and
Western (Canada

Mortgage Corporation

HEAD OF¥ICE: G,
CANADA PERMANENT BUIIADIN ’
TORONTO STREET.

BRANCH OFFICES :
WINNIPEG, MAN. VANCOUVER
ST. JOHN, N.B.

B.C

CAPITAL PAID-UP
RESERVE FUND

- $8,000,000.

1500000.

President:
GEORGE GOODERHAM.
18t Vice-President and Chairman of
Executive Cmomittee :
J. HERBERT MASON.
2nd Vice-Pres.:
W. H. BEATTY.

Money to loan. Deposits received
and interest allowed. Debentures
issued in 8terling and Currency,

Three per cent. (3%) on the paid-up ¢2P!
stock orf)ethis Corp(or/a)tion has bgen declarég fof
the half-year ending June 30th, 1900, an day:
the same will be payable on and after Tuesd?
the Third day of July next.

15th to the 30th of June, inclusive.

HALF-YEARLY DIVIDEND

Notice is hereby given that a divide“d. 0

tal

d that

The transfer books will be closed from™ tbe

By order of the Board.
GEO. H. SMITH, Secreta?y__-

WALTER S. LEE,

General Manager.

/

THE HAMILTON_PROVIDENT AND LOAN
SOGIETY. o

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half-
year ending 30th June, 1900, and that the same
will be payable at the Society’s head office,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
1§th to the 30th June, 1900, both days inclu-
sive, '

By order of the Board.

C. FERRIE, Treasurer.
May, 21st, 1900.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

Gro. R, R. OecxBURN, President.

Oapital Subscribed,..........
“  Paid-up..........
Rest

MonEyY TO LEND ON IMPROVED KEAL ESTATE.
MunicipaL DEBENTURES PURGHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

000 Savings and Investment Society

LONDON, CANADA,

Capital Subscribed........................81,000,000 00
Oapital PAIA-UP ccccosicrencccsoncersnces 985,068 79
TOtAl ASSOLS cuuccceecvvecacercacncssasecseenes 8,980,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Direstor.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Pald-up Oapital...........cceerveaensere. @ 630,900
Reserve Fund 180,000
Assets 2,218 831

DIRECTORS :

Messrs. D. Rzcan, President; W. ]. Reip, Vioe-Pres.
Thos. McCormick, T. Beattie, M.P,
and T. H. Smailman.

Money advanced on improved tarms and productive
oity and town properties, on favorable terms, Mort-
gages purchased.

sits reozived] Debentures issued In Currency or

C. P. BUTLER, Manager.

THE HURON AND ERIE
LOAN AND SAVINGS co0.

DIVIDEND NO. 78

Notice is hereby given that a dividend of ' 2oq
One-half per cent. for the current half-year T
paid-up capital stock of this company, has been & 7 fhccr
and that the same will be payable at the company
in this city, on and after %uesday, July 3rd, 19°% &

The transfer books will be closed from the *
the zoth inst., both days inclusive.
y order of the board.

GEO. A. SOMERVILLE,
London, June, sth, 1goo.

d
of Fouf :;0

Managd

The Home Savings and Loan Comps™’

LiMiTED).

OFFICE: No. Y8 CHURCH ST. TORONTO

009
o2 et
ey

Deposits received and interest at current “‘:‘n
wd

Authorised Oapital..........ccccceeseesssesssss

Money loaned on Mortgage on Real Estate:
able and convenient terms. bentuseh
Advances on collateral security of De

Bank and other Stooks. N,
How. SIR FRANK SMITH,  JAMES MASO sape!
President.

THE TORONTO MORTGAGE coMPANY

Dividend No. 8

Notice is hereby given that a Dividend ‘:{; ;r P
One half per cent., has been declared BPOT ' glf Y54
Capital Stock ot this Company, for the C““be p,ynb" e
ending 3oth inst., and that the same will onto St
the offices of the Company, No 13 Tor
and after 0 0

(]
Tuesday, 3rd July, 199, .

The transfer books will be closed fr
3oth inst,, both days inclusive.

By order of the Board. SPIE,
WALTER GILLESf pqges

THE ONTARIO LOAN & SAVINGS coMPAYY
OSHAWA, ONT

—

90005

Clpltal Subsoribed BIRPRROT Lo M
Capital Paid-np. s no
Reserve Fund eomertent M
Deposits and Can. Debentuses....smeess=""
—_— -
Money loaned at low rates of Interest 02
of Real and Munisipal Debentures:

Deposits received and interest allowsd:
W. F. Cowan, President.
W, F. ALLEY, Vise-President.

TYs®
T, 1. MoMILLAN, S

Dt O D

o~
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The Canada Landed and National
Investment Co., Ltd.

DIVIDEND NO. 78

s Notice is hereby given that a dividend at the rate of
1x Per Cent. 1gxﬁzr annum on the paid-up capital stock of
this company has been declared for the current half-year,
and that the same will be payable at the office of the
0""l%any on and after the ;frd day of July, 1g00.
% he transfer books will be closed from “the 18th to
e gth June, both days inclusive.
y order of the board.

EDWARD SAUNDERS, Manager
Toronto, May 30 , 1900.

P—

GCorner King and Victoria 8ts.,
Toronto

COUPON
| BONDS

Issued in sums of $100 and upwards, bearing
49 interest, payable half-yearly.

CORRESPONDENCE SOLICITED.

HON. GEO. A. COX,

F. W, BAILLIE,
Secretary.

- - - - President.

E.R. WOOD,
Managing Director.

C——

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA,

DIVIDEND NO. 61

Notice is hereby given that a dividend at the rate

5 per cent. per annum on the paid-up Capital Stock

of this Institution has been this day declared for the halt

Year ending 3oth June and the same will be payable on
and after 2nd July next.

The transfer books will be closed from the 15th to
e 30th June, both days inclusive.

E. H. KIRTLAND,
Managing Director.

The Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Subsoribed Capital $9,000,000
Pﬂd-up (‘n"\hn‘ 1,900,000
. e Fund 515,000
Total Assets 3,740,653
Total Liabilities. 2,011,211

Debentures issued for 3 or 5 years. Debentures and
Interest gan be collected at any agenoy of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,
Man:
London, Ontarlo 1899

The Western Loan and Trust Co.

LIMITED.

Office—Company’s Bldg., No. 9 St. Sacrament Street,
MONTREAL, Que.

ager.

DIRECTORS—Hon. A. W. Ogilvie, W. Barcw
Stephens, Es ., R. Prefontaine, E:S.. M. P, R W.
w ht, Esq..?ohn Hoodless, Esq., W, L. Hogg, Esa.,

« H. Comstock, Esq.
OFFICERS :
HON. A. W. OGILVIE, - - - - President
R PREFONTAINE, Esq., M.P, - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W'MICHAUD, Esq. * - - Assistant Manager

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
ankers—THE IMPERIAL BANK OF CANADA.

This company acts as Assig Adminl or, Ex-
3‘1“10!, Trustes, Receiver, Committee of Lunatio, Guar-
06':A‘qunldnot. eto., ete. Also as agent for the above
hnDe'bent\nes fssued for three or five iem- both de-

tures and Interest on the same gan be oolleated In
oy Jost of Canada without chasge.

ot taether pacticulass addgess the Manager.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest.,

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

~—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto, Phone 135%
i

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

' 18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission, -

R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOkch

EXCHANGE
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
of the M 1 Stock Exch

G. Tower FERGUSSON,
Member Toronto
Stock Exchange,

G, W. AIKIE,

Memb

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

A.E. AMES & GO,

BANKERS AND BROKERS
10 KING ST. WEST, TORONTO.

Buy and Sell Investment Securities on Com-
mission on all principal Stock
Exchanges,

Act as agents tor corporations in the issue of bonds
and other securities. ransact a general financial
business.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls S8t., Halifax, N, 8,

Dealer In Stocks, Bonds and Debentures. Municipal
Corporation Securities a speocialty.

Inquiries respecting investments freely answered,

!{Iurray’g Inferest Tahles,

reeseeretnesnrasnany Revised Edition.

The only Most complete Tables in the market
Table , 3, 3%, 4, 4%, 5, 54, 6, 64, 7, 7§,
Showing 2§ : and 8 per cent. From 1 day to

Per Cent. : On $1to $10,000. Apply to B. W.
Rates, i MURRAY, Accountant’s Office,
Price $10: Supreme Court of Ontario, Toronto

Ontarlo.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, . . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.
Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Bsq.
J. W. LANGMUIR, Managing Director.

AE. PLUMMER, A.D,LANGMUIR,
1st Asst. Manager. 2nd Asst. Manager.

Authorized to aot as Executor, Administrator,
Trustee, Recelver, Committee of Lunatic,
Guardian, Liguidator, Assignee, eto.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and Im-
sured Against Loss. )

Solicitors bringing Estater, Administrations, etc.,
to the Corporation are continued in the professional
care of the same.

o@P=For further information see the Corporation’s
Manual,

TRUST & LOAN €. OF CARRDA

ESTABLISHED 1851.

Subsoribed Capital #1,500,006
Pald-up Capl 895,000
Reserve Fund 178,844

Hzap Orrice: ¥ Great Winchester St,, London, Eng.

Toronto Street, TORONTO.
Ovwrices 1t CANADA: 18& Jsmes Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest currentrates on thesegurity
of impr d farms and produstive city property.
R. D. MACDONNELL
DYE

.

"JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

} Commisssaers

£8 81, FRANCOIS
XAVIER STRERT
MONTREAL.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission’

Merchants

THOMAS FLYNN. 12 Board 6! ‘Trade Building
JOHN L, COFFEE, Tovonto, Ontaric

The Canmadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

R

Capital Subscribed ~ $400,000
Cagitnl Paid-up. 140,000
Assets 170,560

Money Loaned on improved freenold atlow rates
Liberal terms of repayment.

OHN HILLOCK, JOHN FIRSTBROOK,
] President. Vice-President

A. . PATTISON, Seoretary.

E_ J. Henderson

Assignee in Trust

Receiver, sto. _
Pront Street West Telephone 170

TORONTO

1 e R
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“ @lew Blawr”

Art, Music,
Matriculation &QGeneral English Course
EARNEST, PROGRRESIVE, THOROUGH,

651 SPADINA AVE.
TORONTO.

and August, and reduce prices somewhat
from the schedule adopted.in the spring.
This action was taken on account of the
dullness of the market, lumber having

BARRISTERS, SOLICITORS, &¢¢

D. E. THOMSON, Q.C.

THE MONETARY TIMES
= =
- o
Deb ture S Mercantile Summary. r
en ° Y
Municipal, Government and Railway Bonds bought .IT ES repf)rted from Winnipeg that a
and soldl. ly bonds suitable for deposit with rich find of gold has been made on one
1t Wi . . . . ~
Dé:n:i!:ai::g:v::?ge};t.on $ fuitable for depos of the islands in Lake Winnipeg. The
finder, who is an eastern prospector, has
STocKs. ten men at work developing his claim.
New York, Montreal, and Toronto Stock purchased . , . , :
or C:ah o:on m:xtlgl: mzncur?e(?l;&he ?:wel:uates ot Joux M. O LOLG”_LIN’ who has retired . .
nterest, from the secretaryship of the Northwest The Domlnlon Permanent Loan f -
H. O’HARA, & CO. Travellers’ Association, has been pre-
No. 80 Toronto Street sented with a handsome gold watch, chain 12 KingSt. West, Toronto
Members of the firm—H. O'Hara, H. R. O'Hara the asso-
Membi?s ’;’so:ontoe S:t?:k Exchanzg, W. J. O'Hara afld‘ locket by the members of € asso
Member Toronto Stock Exchange). ciation. 39 06
CokE from the Union mines in British | CaPital Stock paid-up........$ 882.3 "
J. F. RUTTAN E.Ol.“"(‘jbisa is ﬁn:iiir}gja ma\rlxt hin th(: Reserve ................... 41,318 p
inite tates and in Japan. shipmen Total Assets 1,407,038
REAL ESTATE, of 200 tons to a Whatcom, Wash., foundry e v ':hlsh“’
INVESTMENTS, was so satisfactory that the order was re- Debentures issued for 1,2, 3,4 or 5 years 8 yobl®
i ) . current rates, with interest coupons attached, P
INSURANCE. | pcated, and a shipment of 300 tons is now half-yearly.
PORT ARTHUR & FORT WILLIAM. on the steamer " Tartar ” on the way to
Post Offi Address—PORT ARTHUR, ONT. Japan. Hon. J. R. STRATTON, M.P.P,, P:esidenber
. . F. M. ager:
ALTHOUGH M. Bernstein, clothier, M. HOLLAND, General Man
9555599539999 29995399939999@ | Montreal, has amended his offer of 23 ]
a — & cents on the dollar by increasing the N
a . $ figure td 321% cents, still there does not JNO H YOUNG
AR . z seem to be a general disposition to = .
"9‘ & ¥ | accept the same. Instead of doing this CHARTERED ACCOUNTANT’ l
they decided to closely investigate the Auditor, Trustee, Etc.
A ‘ N failure, which h.as come in for some 3 %;::piﬁztmganized. —_—
a oA z pretty severe strictures. ! *Phoneff1237. 90 Yonge St., TORONTO. !
A MRS ¥ | AT a meeting held in Bangor, Me., on 00000000000
A v ——
A V| May 20th, the Eastern L.umber Manufac-
a 3 turers’ Association decided to curtail pro- 'I'Houso"' HENDERSON & BELL. Q
2 Miss VEALS’ ScuooLs duction at least 5o per cent. during July
A v
v
v
v
v
v
v
{
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Established 1857

JENKINS & HARDY

Suocassors to B. & T. JENKINS

Accountants and Estate
Agents —mem '

154 Toronto Street, Toronto.

$0000000 0000000000000 000

Documents

Such as wills, legal and in-
surance papers should be
placed in a positively secure
and convenient place. Our
safe deposit vaults are posi-
tively fire proof and burglar
proof. Private boxes to rent
(for any length of time) at a
small sum.

Inspection invited.

THE TRUSTS and GUARANTEE
CO., Limited
CAPITAL - . $2,000,000

14 King Street West, TORONTO.
Office and Safe Deposit Vaults.
President—HON. J. R, STRATTON,
. P. COFFEE, Manager,

-

G0000000000000000000000000000000000000 2

Valuable §
|
|
|

G000000000000000 00000000

‘

recently been in small demand at low

prices.

Tne Rat Portage board of trade has
been urging the Government to dredge
Rainy River so that it will be navigable
all the way up. In order to assist the
Government in the matter they have de-
cided to send their president, Mr. M. E.
W. Margach, accompanied by a photo-
grapher to take views of the places re-
quiring deepening.

A WINDING-UP order has been granted
in the matter of the Wm. Drysdale Co.,
limited, booksellers, Montreal. The com-
pany was incorporated in’’g7, to take over
the business carried on for some thirty
vears by Mr. Drysdale, for which the
need of more capital was felt. The
effort to secure further means was not,
however, very successful. The company
has undergone more or less pressure
from different creditors for some time
past, finally seizure for rent was made
and the order granted as above stated.

W. T. HarBOrTLE began a small
grocery business in Cardinal, Ont., a [it-
tle more than two years ago, on very lim-
ited capital, and has not achieved much
in the way of success. Lately he has
been slow in meeting his payments. After
being sued by a Montreal grocery house
his mortgage has been foreclosed, and
now his  assignment follows.——Wm.
Rivington has done a baking business at
Carp. Ont,, for the last sixteen vears, but
apparently his nose has always been on
the grindstone, and ﬁn.al]y an assign-
ment has been made, '

1 G. G. S. LinDsEy, y.C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade pulldioé
JOHN B, HOLDEN TORONTO:

W. N, TILLEY, CAN.

T8
W. Ripour WADSWOF

6. 6. S. LINDSEY & CO.
Barristers, Solicitors, Notary:

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Buite 77 and 78. 'Tol'
Telephone No. 2984. TORON

(§'BBONS, MULKERN & HARPER,

W
Barristers, Solicitors, &o.
~
Office—Corner Richmond and Carling Street®
LONDON, ONT. TE
' O
GEO. C. GIBBONS, Q.C. p. uvLEB¥ .
FRED. F. HARPER. I
Macdonald, Tupper, Phippen & TUpP
Barristers, Solicitors, &¢-
WINNIPEG, MAN. 0 c
Hugh J. Macdonald, Q.C. _J. Stewart Tuppef ™
e {?rank H. Phipgen. WIlliam J. Tuppe; ank o
Solicitors for : The Bank of Montreal, Th"’camd"
British North America, The Merchants Bank 0 on's BsY 1
be Canadiap Pacific Rallway Co., The Huds hoy
ompany. — -r“

D. S. WALLBRIDGE c
Barrister, Solicitor, &o:

Inns of Court Building

.0
VANCOUVER, B

Collections a Speclalty

G. J. LEGGATT

(+1]
BARRISTER, SOLICITOR, E!
WINDSOR, ONT.

Office—Over Canadian Bank of Commerc®
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specially appropriate for Race Week, ir ’during May, 1900, was $309.2I6, in which

suits and other garments. I have made duty to the amount of $52,499 was col-
|

.a special study of appropriate apparel !
and can suggest just he correct thing ileCted' . For May’ 1899’ the ﬁgures were,
to wear. And I have a specially fine !respectwely, $9,213 and $2.168. The value

!ine ofnewesf imported woo.len's for mak- "of imports of settlers’ effects from the 1st
ing such. Highest class tailoring. of January to the 31st of May, 1900, was
1 $16,044.
HENRY A. TAYLOR, . .
CoMMERCIAL travellers in Manitoba

DRAPER, .
complain that although general passenger

rates have been reduc:id from 4c. to 3d.
per mile, they have received no cor-
responding reduction, and are now com-
ws«: pelled to pay the same rates as the gen-
JOHN W. LORD eral public. In order to remedy this, the
ASSIgn%' Rece"er’ [ﬂsumncﬁ, and Winnpeg Board of Tra.de has taken.the
Fi 1 1 i t matter up, and has appointed a committee
nancia geﬂ ' _to help them arrange the difficulty with

P. 0. Box 2776. Room 212, McIntyre Block,

WINNIPEG

‘the railways.
Estates carefully and economically managed. $ . .
Prompt Settlements. y € THE creditors of W. N. Irwin & Co,,

Twenty years' experience. S large dealers in agricultural implements,
e carriages, etc., at Sherbrooke, Que., have
been somewhat surprised at a request for
a settlement at the rate of 50 cents dis-
count. It was supposed that the firm was
in pretty good shape, but a close valua-
tion of the assets following the recent
death of Mr. Irwin, has led the surviving
partner to submit the above offer, which
is a cash one. The liabilities are said to
approach $50.0c0.

The Rossin Block, Toronto.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY et st yom sum e

14 King St. West, Toronto | Richards and Morgan, of Lynn, Mass,
MONEY égz,segfor% very advantageous have arranged with th.e Windsor, N.S,,
payment, board of trade to establish a shoe factory

in that town. The business will be car-
ried on as a joint-stock company under
the style of the Windsor Boot and Shoe
Co., Limited, with a capital of $50,000 in
5,000 shares of $10 each. Two thousand
shares are to be subscribed before any
calls are made, and of this it is proposed
to invest $10,000 in plant and building,

P{esident: J. P. WHITNEY, Q.C.,, M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.

W. 8. DINNICK, Manager

THE advantages which a Trust Company
Possesses over private individuals may-be
Mmed up in the following words :

leaving $10,000 for working capital. The
Experlence’ Lynn men are willing to subscribe for 400
Contlnuity, shares.
Government AN assignment has been made to the
supervlsion {Court by L. Gagnon, a young store-
-

! keeper at St. Celestin, Que. He formerly
The charges made by a Trust Company are worked with his father on a farm, and
'X‘t More than awarded private Executors or started business without experience and
Tustees, on borrowed capital in the fall of ’98.
*J. Cassidy, general dealer, Starnesboro,
Que., reported last week as in trouble,
has since assigned, and his liabilities are
"placed at about $3.000—— The affairs of
"VV. D. Brooks, general store, Gracefield,
‘Que., are reported as being in somewhat
j uncertain shape, and an Ottawa account-
lant is preparing a statement of his posi-
. tion.

CORRESPONDENCE IS INVITED.

THE PROVINCIAL
TRUST COMPANY
OF ONTARIO

LIMITED
Safe Deposit Boxes to Rent.

T°mme Building, - -

; but tired of it, began business a little over
;a year ago, as a member of the firm of
' Reid & Brooke, who shortly after dis-
TORONTQ solved.

Formerly he was a stage driver,

— )
- Mercantile Summary. TO THE TRADE
_— = ° °
0 th TuEe assignment is reported of C. D. Galvaanlng Xxx
r e Chown, dealing in tins, stoves, etc., at £ all descrintions done in addttion & ;
0] J C Kingston, Ont. Liabilities are stated at | Windmiil Pamp & Water Material lines
. . . about $6.000, with nominal assets of $4.500 Satistaction guaranteed.
) ONTARIO WIND ENGINE & PUMP CO., Limited
Rossl h !
meetlng Fire at and destroyed the upper Atlantic Ave., TORONTO, ONT,
ore bunkers of the War Eagle mine, en-
—— tailing a loss of $10000. The burned O ° s .
bunkers will be replaced with new onzs of fflce tatlonery
double the capacity, equal to 2,000 tons. |If you would have office stationery that would be uni-
I am showing some very special designs T I £ Syd CB formly satisfactory, specify
—gentlemen’s garments, which will be HE value of imports at Sydney, i BU RMESE BOND

It is strong, of good color and hag a peculiar writing
surface thatis very pleasing. Any printer can supply it.

Canada Paper Co. TORONTO and
Limiren . MONTREAL.

PLANET
WHIST
TRAYS

FOR

DUPLICATE WHIST

Are recommended by the best players as the most
convenient board made. Write for instructions if you
are not familiar with rules. When introduced it sur-
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays
« ig « 2 ¢
" 16' g x6 “
‘“ 20, ‘“ 20 “
2, “ 24 Y e 7.00

PLANET PUBLISHING AND BoOKMAKING HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDS.

The St. Lawrence Hall

Montrea!, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its pcpularity. . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

FEFERNRFEENEREEERE XL

THE LATEST
OFFICIAL TEST

of the New American
Turbine at Holyoke—
proves it to be the most
Powerful and most Effi-
cient WaTer WHEEL
made.

We furnish it in sizes to develop from 3 h.p.
to over oo h.p. under 15 feet head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts
as required. Heavy machine dressed gears,
iron bridgetrees, grain elevator machinerv.
Designs for the improvements of water
powers executed.

The WILLIAM KENNEDY

& SONS, LIMITED,

OWEN SOUND, Ont.
Montreal Office—Y.M.C.A. Building.

'CEENFEEEEEEEEEXEFEEEELEEEE LR R et
I P P L
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BONDS AND
STOCK

SESE 9E &

ROMOTERS who
are offering for
sale the stock or

bonds of a company ita
for public of private Cap it l’
subscription and who One

have undertaken to epqe
make cerlaindmoney Mllllon
ayments under op-

fions which they hotd, | Dollars

or as consideration for
the sale to themselves
of the securities, will
find it very conven-
ient to have all pay-
ments made direct to
a Trust Company to

J. W.FLAVELLE

be paid out in such President
manner as they may
direct. A.E. AMEs

The employment of
a Trust Company en-
sures the proper dis-
position of all the
money received from
subscribers,

National Trust
Com DAY, Linited

Cor. King & Victoria Sts., Toronto

Vice-President

W. T, WHITE
Manager

When Writing to Advertisers
Please Mention this Journal.

\
v

PUSHING

is the forerunner of prosperity.
The hustler gets there, the lag-
gard gets —nowhere. The largest
factor in pushing a business is a
good letter head on one of our
SPECIAL WATER-MARKED
PAPERS: Hercules Bond. Re-
gal Bond, Security Trust Bond,
White Wove Meadowvale, and
Holyoke Superfine.

If your dealer does not handle
our goods we_will supply you.
Lowest quotations for quantities

THE BARBER &
ELLIS CO., Limited,

Manufacturers and Wholesale
Stationers, TORONTO.

Mercantile Summary.

TrE Great Northern Canning Com-
pany of Vancouver, has been incorporated
with a capital of $10.000.

THE oil steamer, “Maverick,” which
was burned in Halifax harbor, with 400.-
000 gallons of oil in her tanks, last July.
has been floated.

AT the annual meeting of the American
railway accountants, held in Boston last
week, Mr. J. G. Ogden, of the C.P.R..
at Montreal, was elected president.

APPLICATION is being made to the
British Columbia Legislature for the in-
corporation of a company to build a rail-
way from Cascade, along the Kettle River
Valley, to Carson.

RoOBERT SLoAN, of Detroit, is making
preparations to start glass beveling
works in Leamington. He will manuiac-
ture plate glass mirrors, fancy ornaments

and cases, and ornamental glgss for office
work.

ON Friday last the property owners of
Berlin endorsed a by-law granting a bonus
of $21,000 to the Port Dover, Berlin and
Goderich Railway. Nine hundred and
twenty votes were polled, out of a pos-
sible total of 1,440; of these, 720 voted
yea, and 198 nay.

DuriNG May the Canada North-West
Land Company sold 15,000 acres of land
for $85,000, being an average of over
$5.75 per acre. In May, 1389, they sold
but 5,900 acres, which realized $32,000.
April, 1900, saw the sale of 09,000 acres
for $52,000, so the sales for May exceeded
those of April by 11,000 acres.

THE Empire Brick Works, with works
at St. Jean des Chaillon, on the St. Law- !
rence, have closed contracts to supply |
Ottawa contractors with 4.500,000 bricks,
It is expected that altogether over 30,-
000,000 bricks will be used in building
operations in Ottawa this summer. Prices
are expected to advance as soon as the
work gets well under way.

i
]
\

THE Vancouver Board of Trade and the
Mainland Board of Underwriters are still
at variance in regard to insurance rates.
The merchants want a new classification,
claiming they have to pay too much for:
insurance, in comparison with other cities.
On the other hand, the underwriters
point out that the rate is 7-10 in Van-
couver, and 1 per cent. in Seattle. How-
ever, the insurance men will meet and
carefully consider how far they are able
to go in meeting the wishes of the Boards
of Trade.

THE Tyee Copper Company, Limited, is
incorporated as an extra-Provincial Com- |
pany. The head office is in England, the '
capitalization being  £120,000 sterling,
and the local office at Cleveland.
Cowichan Bay, Vancouver Island. Cler-
mont Livingston is the attorney. Thei
British Columbia Goldfields of the Klon-
dyke is the name of another extra-Pro-
vincial company, with headquarters in
England. The local office is at Rossland:

Co.
G. H. Adams *=
) ey

COMIISSION
NMERCHANTS

Elinders Lane, MELBOURNE

Clarence Street, SYDNEY, £
and at FREMANTLE, ADELAID
BRISBANE and N. Z.

ufad”
Will be pleased to correspond with Canadian Bs;“
turers and Exporters desirous of opecing
direct relations with Australasia.

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott;

Henderson & Co.,
Sydney, New South Wales:
Refersnces—Bank ot New South Wales

Sydney J.S. Larke, Esq., C:nadiad
Gov't Trade Cormmissioaer, Sydney

And Bad Accousts ""

speclaltl:s v:ltll‘l:e:'m
lecting departmest.
Don't write anythieg oft
untll we see what e

do with It.

R. @. DUN &C

ipal
. and PrinciP:
Toronto oa;n ominion-

0-
éitio’

the capitalization, £275,000, and the
torney, W. de V. Le Maistre.

at-

, OFFIFUR(tleM'TED
PReSTON.ONT

N\

FINE BANK.OFFICE,

DRUG STORE FITTINCS
A SPECIALTY ®

=y / ~Ff

| /8 /=
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IMPORT ORDERS Mercantile Summary ISLAND CITY
. °
chemicalso Fire Clay GOOdS Tue first steamer to reach Port Purc Whltc Lcad
. Arthur direct from Liverpool is the AND
PltCh and Tar, I“Tolika,” which arrived in that port on
whitil‘lg and Paris White |June 1st. Leaving there it vx.fill take out lSLAND CITY
Also Gas House Suppli a cargo of 80,000 bushels of wheat for (3 [3
pplies. Ruffalo. y
Pup min Supplies, utato. ) Ca IXC aln
eontr&GtOPS’ Supplies. Ox Wednesday Brantford ratepayers Lead the market on account of their

. voted on two bylaws, one to raise $25,000 excellent qualities. Manufactured by
COPLAND & COMPANY for further dyking‘ for flood preventipn, P. D. DODS & CO.’ lﬂﬂﬁ&?‘oﬁﬂ{gxt&
MONTREAL and GLASGow | and the other to raise $12,000 for hospital 100 Bay St., Toronto. N
extension. The former carried by a ’
H I majority of 339 and the latter by a major-
ODGSON, SUMNER & (0., it of 5.
Tue Toronto Show Case Co., whose The

'ry Go I troubles we mentioned last week, have
ods, Smallwares and Fancy |been unable to arrange a compromise N E
Goods. with creditors, therefore an assignment ORTHERN LECTRIC
w;ms for the celebrated Church Gate brand o became. inevitable. A., bailiff is in AND
g possession of the effects of John Stalker,

47 St. Paul Street = MONTREAL | watchmaker, Winnipeg.——Next Tuesday Manufacturing CO-, Limited

offer to the trade special values in

WHOLESALE ONLY. the dry goods stock of A. K. Anthony,
Watford, will be sold by auction in|  MANUFAOTURERS OF AND DEALERS IN
London.

Sicilian Asphaltt\ IT is now a little more than eleven Electrical Apparatus

Rock, Powdered Highest grades only | Y€2TS since George Stetham, hardware

and Mastic. dea}er, Peterboro(,) magfe his ﬁrs}t1 failure, and
YY) H. &. B- AVEL'"E &00' owmg $19,000. n this Sl.lm e com- o
&“‘Ixenuln Canada. Ontanin, Italy. promised at 60 per cent. discount. After SUPPIICS

this he admitted his son as a partner, but
as their effects have always been mort-
gaged they did not make much, if any

McLAREN & CO., 706 Oralg St., Montreal OF EVERY DESCRIPTION

Special attention to

. progress. A few days ago the mortgagees
aylls Mfg Go took possession of the stock, and are now all c'lasses of
selling it. Ordinary creditors need not
! ! expect a dividend. METAL WORK

16 to 28 Nazareth Street, Jupce SNIDER has granted a winding- &

MONTREAL up order, and an order dissolving the OFFICE, Bell Telephone Building, Notre Dame St. .,
h’.nts . Templar Publishing Co., of Hamilton. | FACTORY, 371 Aqueduct St. 7
~ v Mr. Graham, the liquidator, has collected #
arnls!les’ Japans all ther moneys eo“:i(iug Ztlhe company, a;d MONTREAL ;
.ldllmry\ Otls, P]'il]tl]]g lllkS paid all its debts. In doing this only
about 17% per cent. of the subscribed
lxh Gm; &c- White Lead capital was drawn upon. In dissolving THE CANADA

the company the shareholders are relieved
from the liability on the remaining 8213

$30,000.

» MR, PauL LoNGLEY, teller of the Bank (Limited) MONTREAL
OLORED GOTTON MILLS GO\ v o oo X5, b i | s s s e

THE GANA“'A" per cent. unpaid capital, amounting to suqa[ Reﬁnlnq cn" ) ,;f

» . for going as well as his whereabouts ap-
Cottonades, Tickings, Denims, AwWn- | pears to be a mystery. He had been
gs, Shirtings, Flannelettes, Ginghams, absent from the bank for a day, and the
Dhyrs,'Sklrtlngs, Dress Goods, Lawns | M3nager called on him in the evening

tton Bl ots, Angolas, Yarns, ete and urged him to get back to work. After
ankets, ’ ’ * |the manager left he packed his grip,

cashed a cheque for $100, and started
ONLY WHOLESALE TRADE SUPPLIED | 2vay, leaving no trace behind him. The | Made by the Latest Processes, landiNewest and. Bor
young man is of age, and is a son of M . not surp -

Of the Highest Quality and_ Purity

Att}‘:me)’-General Longley. He had funds LUMP SUCAR

s . to his credit, and his cash appears to have In 50 and 100 Ib. boxe

D. Morrice, -Sons & C0. [poen oo : ‘
AGENTS, “ CROWN " CRANULATED o

Special Brand, the finest that can be madc.,

|
P

. Montreal and Toronto.
\

EXTRA CRANULATEW
Very Superior Quality. )

CREAM SUCARS

(Not Dried).

YELLOW SUCARY
Ot allGrades and Standards,

SYRUPS :

EASY - - STRONG Of all Grades in Barrels and Half Barzels !

SOLE MAKERS :

O1r high class syrups, intins 2 1bs, and 8 lbs, each.

test and Best for Table and Dairy.
No Adulteration. Never Cakes.
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Capital Wanted

A reliable and energetic business man wanted to go

to the North-West to take charge ot a branch of a good
aying enterprise, where goods may be shippped to
ﬁir‘;\ in carloads. The business is practically a monopoly,
and $3,000 additional capital is wanted to extend it into
the territories, where there is a large demand for the

ds. Apply
goocs: AppY “ BUSINESS,”
Box 459, Monetary Times, Toronto, Ont.

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

-], SMITH, 24 Wellington St. W
nﬁ_g::«:s l)"A\?Ilg{olgin{. Fmser’ Bullvliug.g Montreal
JOHN HALLAM, Toronto, Speoial Agent for Beam
Warps {or Ontarlo,

Mills —New Brunswick Ootton Mills, St.
John COotton Mills.

Wm. Barber & Bros.

ONTARIO,

GEOR GETOWN,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBES

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

! PHPER |
FOR PRINTING ON :

FOR WRITING ON E
Toronto Paper MIg. Go.g

FOR BOOKS
VAV S VRV

weBROWN BROS, tr

Commercial Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. West,

TORONTO.
Established Halt a Century.

A. MiscanreerL, M.P.P.,, has been ap-
pointed manager of the Clergue fleet of
steamers. He is located at Sault Ste.
Marie, the headquarters of his company.

It is announced that Messrs. W, H. &
T. W. James will in the course of a few
weeks open a general dry goods and
grocery store in Perth.

Last week Freeman I, Davidson, of
Windsor, N.S., took to Halifax, two gold
bricks, weighing 417 ounces, and valued
at $8.800. This represented the product of
filteen tons of quartz crushed at Ren-
frew from the Jubilee mine recently pur-
chased by the Big Five company,

A. WREN & Co., who have carried on a
foundry, etc., for a number of years in
Forest, were burnt out in March last,
making a total loss. The insurance of
$1,000 was only sufficient to cover the
mortgage indebtedness. Under these cir-
cumstances their assignment need be no
surprise, and the general creditors need
not expect a large dividend.

LasT week we stated that A. C. D,
dealer in men's furnishing goods, Brant-
ford, was in financial difficulty. Now we
hear that he has assigned, owing about
$8.,000. He has a stock of goods which
he estimates at $1,000 less. This will be
sold next Tuesday.——Adam J. Eiler,
tailor, Ripley, has also assigned after
carrying on business about ten years,

DonaLp KeNNEDY, general storekeeper,
Caledonia, after making a couple of fail-
ures began trading under cover of his
wife’'s name. His first break was in 1879,
when he paid creditors about 75 per cent.
of their claims. Eleven years later he
got into trouble again, but his creditors
did not fare quite as well, as they only
got 60 per cent. on liabilities of $5,400.
She had been trading ten years, but at no
time had she much if any surplus, and
now assigns.

In October, 1879, C. A. Wenino came
from Sarnia to London, and paid $700
cash for the grocery business of Y. F.
Mossop. In the Forest city he did not
enjoy good health; consequently the busi-
ness did not prosper, and he has assigned.
~——1It is now less than one year since W.
H. Rodgers moved his dry goods stock
from Regina to Rat Portage, but owing
to strong competition he has had poor
success. Now we hear that he has sold
his stock to John Burns, and afterward
made an assignment.

The British Casadian Loan and [avestment
Company, Limited,

DIVIDEND NO. 45

of
tfethe
1900

ill be

. Notice is hereby given that a dividend at the ;3
Five per cent. per annum on the paid-up capita
Company, for the half-year ending zoth of June:
has this day been declared, and that the same W
payable on’the 3rd day of July next.

he transfer books will be closed from t
the zoth proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manage™
Toronto, May 16th, 1900

he 22nd ¥

Business
Obtained |

. : ely
by catchy schemes and doubtful enterprises is 5:; by
! short-lived. Misrepresentation and fraud backed \

untruth, is as surely the forerunner of failure. ive

The Spramotor Company have been the first ‘:’risc;[y
the fruit-growers and manutacturers of Canada a$ ost of
reliable machine for a variety of purposes, the 13
which is applying coal tar as’a paint mixture.

whitewasg’ at
infect,
i almos
any k0%,
mixture = ¢
well as SP!
fruit trees

Itis mesg;
ject of mh,n
patents 70
exist 0D i
other aPI:b,g
ances toget is
Tand yetitt
sold as @
or nea!;
ow — &
Lthet SP"‘ZS{
in the maF

he

[i
We will also sell you the chemical to use Wi‘:?self.
Spramotor, or you can get it from your dealer ¥ aran’
The only advantage we offer you in this is it is E%ice.
teed strictly pure, and at the lowest possible P’
Copyrighted Treatise tree.

Address

SPRAMOTOR COMPANY

68-70 King St., LONDON, CAN.

Please mention this paper.

For Sale at a Bargain.

. en”
Store in village in Wes!e}rzn Ontario, ththrg@od f’?‘rg
eral stock of about $3,000. ooms over Storé. i,
chance. Apply cinckly. “ GENERAL MERCHA
care of Box 459, Monetary Times, Toronto.

Fire Insurance

. anc®
The advertiser, who is an experienced “‘Slérpre'
man, with connections that would ensure a 899 ffa
miumncome, would like to secure the agency
Boar iCompany for this city and district.

“INSURANCE." ¢,

P. O. Box 207, Vaan““'er‘/

Electric

Motors
DynamoS

. . ts:
Write for estimates on Lighting n‘:n ’
Motors, Telephones and Suppli€s

The Jones & Moor€
Electric Co.

20-22 Adelaide St. West
TORONTO.

N — . _ A
A A i~
T ————

.
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LONDON GUARANTEE
and ACCIDENT COMPANY

Limited, of LONDON, England,
Head Office for Canada, Toronto

Issues Guarantee Bonds at owest rates,

covering:
Government, Accountants,
unicipal, Cashiers,
ank, Officials. Clerks,
Railway and Collectors,
Company Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators’ Bonds, etc., etc.

For information apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

X gacrvgoa LI

‘mg
o .

A FEW IMPORTANT
POINTS :

Writing Always in Sight.
Increased Speed.

Light, Elastic Touch.

Perfect and Permanent Alignment.

Guaranteed Durability.
SoLe CANADIAN AGENTS :

5
!
|
3

CREELMAN BROS.
TYPEWRITER CO.,

15 Adelaide St. East, TORONTO.

A

— o Y

000

:"l‘o the Stove and
Hardware Trade

U

We are in a position to furnish stove
repairs for the following makes of stoves
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.), Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-

ing our name.

VAV YROC VN

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

TORONTO STOCK TRANSACTIONS

The Toronto Stock Exchange still con-
tinues to feel the effect of the tight money
market, and transactions during the week
have been light. Banks are firmer under
favorable statements, Commerce showing
the strongest advance, going from 146%
to 148 on sales of 455 shares. Canadian
Pacific, under a lower London market,
has dropped from 95 to 93} on trans-
actions totalling 1,185 shares. Electrics
were steady and transactions light. In
mines, War Eagle advanced from 15034 to
156, though only 4,600 shares changed
hands. Republic dropped from 95 to 92,
and Virtue from 95 to 89%. Crow’s Nest
also declined, the last sales being made
at 152, while it sold at 158 earlier in the
week. The other transactions for the
week ending Thursday noon were:

Traders’ Bank, 46 shares at 114-115;
Ontario Bank, 20 at 125%; Bank of Tor-
onto, 63 at 235-236%5; Imperial Bank,
onto, 63 at 217%4-1%; Dominion Bank, 66
at 259-260; Standard Bank, 20 at 195;
Bank of Hamilton, 28 at 187-188; General
Electric, 70 at 167-168: do. pref., 5 at 100;
Toronto Electric Light, g at 131-14; Lon-
don Electric Light, 10 at 11434; Toronto
Railway, 279 at g¢9-100Y4; Commercial
Cable, 110 at 16534-166; Consumers’ Gas,
1 at 213; Richelieu & Ontario, 125 at 106%4-
1063%4; Dominion Telegraph, 12 at 127-128;
Luxfer Prism, pref., 6 at 115; Cycle &
Motor, 15 at 8; Toronto General Trusts,
31 at 150; Canada Permanent Mortgage,
1,134 at 115-34: Canada N.W. L. pref,
125 at 5034-5134: British America, go at
110%-34; Western Assurance, 100 at I4I-
142: Golden Star, 13,500 at 1434-161%:
North Star, 1,500 at 110-111; Crow’s Nest
Coal. 136 at 152-8; Virtue, 5,000 at 89%4-05;
Republic, 2,500 at 92-95; Cariboo (Mec-
Kinney). 500 at go; Centre Star (unlisted)
1,000 at 157.

OTTAWA merchants at a meeting held
Monday night decided to revive the Re-
tail Merchants’ Association.

GERMAN CAPITAL ABROAD.

Statistics indicating the amounts of
German capital which have been spent
in other countries, are furnished to the
United States Government, by Consul
Guenther, of Frankfort. His report says
that Germany is rapidly rising in import-
ance as a money-lending, as well as a
money-making nation. It has hundreds
of millions in various parts of the globe.
In North Africa, Germany has invested
nearly three million dollars. In South
Africa the German element has lost its
identity, as part of the Empire, immi-
grants having taken on new citizenship.
Still the aggregate of German capital in-
vested in Africa is not less than $200,000,-
000. For example, her investments in
Cape Colony are estimated at nearly ten
million dollars; in the Transvaal at a
hundred and seventy million dollars, in
East Africa, twenty-three million dollars.
Again, it is estimated that in Asia, ex-
clusive of Turkey, a hundred and sixty
million dollars has been expended. In
Mexico, the figures are $95.200,000; in
Cen.tral America, $59,500,000; in the West
Indnqs, $59,500,000. In South America,
the investments are estimated at $261,-
800,000; in North America, between $952,-
000,000 and $1,000,000,000. Altogether,
tl}e amount of German capital invested in
different parts of the world reaches a
total of $2,380,000,000.

Students

AT

Gentral Business College

are provided with every
facility for acquiring cor-
rect and practical know-
ledge of modern busi-
ness methods.

No Vacations. You can enter at any

h time you wish. Let us
send you full information, with courses of study, terms,

etc., etc.
‘W. H. SHAW, Principal.
Yonge and Gerrard Sts., Toronto

For Sale or td Let

That valuable property situated in the Town of
Wiarton, formerly occupied bg the Wiarton Woollen
Mills Company ; equipped with a fuall set of machinery
for manufacturing yarns, blankets, flannels, etc.; the
best location in Ontario for custom work. Apply to

JAMES SYMON,
Box 64, Wiarton

To Manufacturers

Wanted by a manufacturers’ agent calling on the
dry goods and furnishing trade, a good selling line to
handle on commission. Apply Box {53, Monetary

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOCI‘(I), Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS.ROSSER

ALLISTON, Simcoe County,. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N.W.T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.-W I}

J, E EVANS,

Commercial Customs Broker and Forwardiag
Agent, VANCOUVER, B.0. Reliable informatien
relating to any part of British Columbia promptly
turnished. Customs work attended to with despatch.

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. pt
returns guaranteed. Rocm 11, Inns of Court Building,
YANCOUVER, B.C, References furnished.

EORGE F. JEWELL, F.C,A.,, Public Accountant
o and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce ocollections made on

cc:mmlsslonx lands valued and sold, notices served.
\ general fi 1 busi d. Leadingloan
sompanies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

¢ WINNIPEG OITY.”

WALTER SUCKLINC & CO.
Real Estate Azents and Mamagers

Deal in city property exclusively. Manage over 5(0
tenants, Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.
JONN RUTWERFORD, ___

u d Auctl for C ty of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory nd mill-
sites in good locations to dispose of Loan eflected
Best of references.

WE INVITE our advertisers to use good

half-tone cuts in their adver-
‘i‘ "l

tisements in this journal—
and to change copy as often
as they please.
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Their
Superiority
Has Been
Proved !

e TE & S&F

OXFORD

RADIATORS

For’ Hot Water or Steam—
have been tested by years of
gratifying service in Canada,
England and the States—their
prestige is world-wide.

/

For private or public buildings
they offer a choice to suit every
purpose—being made in ' almost
countless styles and sizes, with
iron to iron joints, no gaskets—
one unique feature that gives them
precedence.

Better write us if you've any
heating question on hand.

Y& & I SE

The Gurney
Foundry Co.

LiMiTED.

Toronto Winnipeg  Vancouver

THe GUrNEY-Massey Co.. L1p.,
MONTREAL,

—There is trouble among the building
trades at Ottawa, owing to the refusal of
the contractors to pay union laborers
$1.80 per day. The bricklayers, it is said,
will refuse to handle brick brought to
them by non-union men, and this is
equivalent to a strike on their part. This
will also throw out the masons, who,
however, are strongly opposed to having
anything to do with the strike. It is said
work will be retarded on several large
buildings, including the Orme Music
Hall, Montreal Bank. and Eddy Co.’s
shops. The plasterers and stone cutters
are also threatening to strike unless their
wages are increased.

—A despatch from Tadousac, received
at Quebec, states that the large lumber
establishment at St. Etienne du Saguenay,
owned by Price Bros. & Co., of Quebec,
was burned on Tuesday afternoon. The
loss includes 300,000 feet of lumber,
stores, all the wharves, one schooner, and
two batteaux, and is estimated at between
$350,000 and  $400,000. Forty families
are said to be rendered homeless by the
conflagration.

QUEBEC BANK.

The eighty-second annual meeting of
the shareholders of the Quebec Bank was
held in Quebec on June 4th, those pres-
ent being Messrs. John Breakey, J. T.
Ross, G. Lemoine, W. A. Marsh, Vesey
Boswell, L. Billingsley, Capt. W. H. Car-
ter,- Wm. Brodie, E. H. Taylor, Major
James Morgan, Wm. Kelly, J. H. Sim-
mons, W. Sutherland, D. ~Smith, John
Shaw, and others. On motion ot Mr. J.
T. Ross, seconded by Mr. Gaspard
Lemoine, the chair was taken by Mr.
John Breakey, and Mr. John Walker, in-
spector of the bank, was requested to act
as secretary of the meeting.

The chairman read the report of the
directors, as follows:

REPORT,

The directors beg to present to the
shareholders the general statement of lia-
bilities and assets of the bank as at the
close of the financial year on the 15th
May last, and the Profit and Loss ac-
count, from which it will be seen that
when deduction has been made from the
profits of the year of the operating ex-
penses, together with the appropriations
for bad and doubtful debts: when the
usual dividends have been taken, also re-
bate of interest and interest reserved, the
balance of profits carried forward amounts
to $141,151.40.
The following is the Profit and Loss
account:
Balance of Profit and Loss

Account, 15th May, 1899 ....$ 87,048 95
Profits for the year ended 15th

May, 1900, after deducting

charges of management and
making provision for bad and

doubtful debts .............. 205,202 45

.. $203,151 40
Dividend 3 per cent.,

paid 1st Decem-

ber, 189 ........... $75,000 00

Dividend 3 per cent.,
payable 1st June,
1000 . ..iivvununn. ... 75,000 00
Subscription to Cana-
dian Patriotic Fund 1,000 00

Subscription to Ot-
tawa and Hull Fire
Relief Fund ........ 1,000 00
$152.000 00

Balance at Profit and Loss car-

Lied forward .............. .. $141,151 40
The directors wish specially to. call the
attention of the shareholders to a couple
of unusual items in the Profit and Loss
statement, namely, the contributions to
the Patriotic Fund, and to the relief of

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses ni
Outario, They are the cheapest, and none are better-
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

’
*

Clty of Rosssland, British Columbia.
*©

Sealed tenders marked ** Tenders for Debentures:
will be received by the undersigned up to 4 o'clock KJ“'
on Tuesday, the 19th day of June, 1900, for the purc asef
of $25,000 Debentures of the Corporation of the City ¢
‘Rossland, in sums of $300, payag]e in 25 years from 3°h
June, 1900, and bearing interest from. that date at the
rate of 5 per cent. per annum, payable yearly. .ch

Principal and interest payable at the Bank of Britis
North America, Rossland, B. C. £

he above Debentures are issued under a By-lawl;’
the Corporation of the City of Rossland, confirmed ,i
the electors, with interest and sinking fund secured b e
special rate on all ratable land and improvements 11 the
city, and are for the purchase of five lots and for t o
erection of fire hall, li rary, and such other buildings @
may be deemed desirable.

No tender necessarily accepted.

Further information furnished on application.

WM. McQUEEN,

City Clerk-
City Hall, Rossland, B.C., May 23, 1¢00.

Town of Rat Portage
Debentures.
©

Tenders will be received until Friday, the Sixth D3y
of July, 1900, for the purchase of

$75,000

Town of Rat Portage Debentures, 1ssued for the €0%
struction of Water Works system, payable in 30 years
on the instalment plan, with interest at 4/, paya ¢
yearly at Imperial bank, Rat Portage.

Accrued interest from date of issue, December
1899, to be added to purchase price.

For further particulars apply to the undersigned:

D. H. CURRIE,
- Town Clerk.

BITSH NORTEACE L0

C0. OF ONTARIO

15ty

©
DIVIDEND NO, 44
©

e of
Notice is hereby given that a Dividend at the trj: of
Six Per Cent. per annum, on the paid-up capital fh Tune:
this Company, for the half-yvear ending the 30 ayable
instant, has been declared, and that the same is ?wd"’“
at the office of the Company, in the City of StratfC
and after

t.
Tuesday, the Third Day of July Be€X

. th to
The transfer bonk§ will be closed from the 16
the zoth instant, inclusive.

By order of the board.
WM. BUCKINGHAM, Manage™

the sufferers by the Ottawa fire, in order |

Stratford, June 4, 1goc.
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that they may have their approval for Notes in circu-
these donations. There may be differences: 1lation ........ $1,414,449 00
of opinion amongst shareholders as to;Deposits not
the competence of directors to part with| bearing interest 1,028,661 45
the money of the bank for purposes that | Deposits bearing Government and Railway Bonds, Securitiessuitable for
are not strictly commercial, or for| interest ...... 5,950,639 66 tav tby Tr and 1 Companies and
motives which may be supposed foreign!Balances due to tor Deposit with the Government,always on hand.
to the operations of a bank. other banks in GEO. A. STIMSON & CO.,
During the year, branches of the bank| Canada ...... 24-96 King St, West Toronto, Ont.
ave been opened at Victoriaville, pro-|Balances due to
vince of Quebec; the cé\tz of St. Henri,| agents in Great
Mi

Montreal, and Thetford Mines, P.Q. Tak-| Britain ....... 140,526 12 8557876 40 Manufacturin g cevse

Ing the three together, the results actually
$12,067,605 93 Plants

Debentures.

Municipal Debentures bought and sold, also

23,600 26

obtained have already been advantageous
to the bank.

The position of resident director at
Montreal having been left vacant, since Assets.

the death of Mr. Withall, the board thinks , Specie ........ $ 233,321 38 are

g ‘advisable, owing to the increase MOfIDominion notes 742,680 00 being
ranches in that city, to fill it again. Mr. | Balances due b
C. F. Smith, ex-president of the Mont- agents in for): modernized
{lelal Board of Trade, is recommended for | ejgn countries. 72,053 48
is office. Notes of d . .
All of which is respectfully submitted. ! 3}, eques agn Equip your Engine and
JouN BREAKEY, other banks ... 442,607 47 Boiler Room with up-to-
President.  Deposit with the date, attractive and waste
On the motion of Mr. John Breakey,| Dominion Gov- preventing devices.
seconded by Mr. J. T. Ross, the report| ernment to
Wwas adopted. . secure  bank THE ILLUMINATED STEAM GAUGE
Resolutions of thanks to the directors| note circulation 67,000 00 AUTOMATIC SELE-CLOSING
and offiecrs were passed. Bonds and se- WATER GAUGES
It was moved by Capt. W. H. Carter,| curities ....... 860,197 67 *
seconded by Mr. David Smith, that notice |Call loans on .
O}f‘ motion be and is hereby given to }fhlel bonds and ¢ Helntl Steam savers
shareholders, that a reserve of $5,000 sha stocks ........ 1,640,202 5I
be made by the directors from the earn- 4,058,161 51 J. M. T. VALVES
Ings of the coming year towards the for- |Time loans on " £ full line of
mation of a pension fund, such amount to} bonds and Manufacturers of a full line o
be set aside for these purposes, and added | stocks ceeen.$ 148714 30

[ ] .
to by the directors in subsequent years, | Notes and bills Engu\eers supphes
Provided a resolution to this effect is| discounted cur-
Passed by the shareholders at the next an-| rent .......... 7,406,283 32
Nual meeting. Overdue debts .. 117,022 32
. A ballot having been taken for the elec- | Real estate other
tion of directors for the ensuing year,| than bank
the following gentlemen were declared| premises .....
, duly elected: John Breakey, J. T. Ross, |Mortgages on
Gaspard Lemoine, W. A. Marsh, Vesey| real estate ....
Boswell, F. Billingsley and C. F. Smith.
The following is the general statement |Bank

690,346 16

Cri el et .
o 85 B Toronrs)

7,783,370 04

premises ' ‘
of the bank on 15th May, 1900: and furniture ............. 226,164 38 !
c Liabilities. W FOR SALE -
apital stock .............. 2,500,000 00 12,007,095 93 i . i
€St wrnrnnnn $ 700,000 o 2 Tromas MacDovearr, | $12,000 Foy v oyt rrehs per day s

Reserved for in-
"~ terest due de-
positors and for
rebate of in-
terest on cur-
rent bills dis-

newly overhauled; in best wheat section in Ontario;
sawmill in connection. Good reasons for selling. Ad-
dress FLOUR MILL, care of Box 459, Monetary
Times, Toronto.

General Manager.
Quebec Bank,

Quebec, 15th May, 1900.

L L L L P EREEE R T XN EEEFFELE R K XEER KR EEEP

counted ....... 92.608 64

alance of pro-

fits carried for-

ward ......... 141,151 40 OOD WORK
' $ 933,850 04
Unclaimed divi- COUNTS

dends ......... 969 40
Half—yearly divi- IN BUSINESS

dend, No. 156,

}) ayable 1st

e 1900 e 75000 %0 1,009,819 44 : In our preparation of students for
e Adeline H. Rowland,

business we put conscience into the
work and are never satisfied with any-

with Gourlay, Winter

Valuable Water Power

With Mills, Store and Farm
Lands for Sale.

[ .

This property is situated on the Canada Atlantic

ailway, on one of the largest tributaries of the Ottawa,
Within one mile of the Ottawa River and within 32 miles
of the city of Ottawa.

It consists of a water power up to 800 or 1000 horse-
Power, a flour mill and a woollen mill well established
and in paying operation ; store, dwelling houses, build-
ng lots, and over 250 acres of farm lands. Neatand
th"i"ing village on the property with post-office, town
hall, e, Splendid locality—one of the finest and best
Settled townships in Ontario.

For terms of sale and all particulars, apply to

CRAIG & TcNAB,

Barristers, Renfrew, Ont.

LEEEERERELEEEEERERERFIEFEFPIE PP PP

& Leeming, writes :

‘I am sure it must be gratifi'-
ing to know that your pupils hold
such good positions in the busi-
-ness world, and are so well pleased
with the results attending a course
at the British American.

“] have been pleased to re-
commend the school to several of
my young friends who contem-

late a business life, and have
en able to truthfully say that I
have found it well adapted to give
one a thorough education, the
teachers most painstaking, and
their recommendation the means
of securing for me a permanent
position.”

thing short of the best.

—S8tenography, Typewriting,
—Penmanship, Business Law,
—Advertising, and the
—Theory and Practice of
—Business, all Taught
—Under Experts.

RITISH AMERICAN
B BUSINESS COLLEGE,
Y.M.C.A. Bldg., cor, Yonge and
McGill Sts,, TORONTO.

DAVID HOSKINS, CHARTERED ACCOUNTANT, PRINCIPAL.
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GIODERAN & WORTS

LiMiTED

TORONTO, CANADA

B DlStl] lCl‘ \

Manufacturers of

" CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE 1IS8T ON APPLICATION

ESTABLISHED I855

R
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TORONTO
ENGRAYING
COMPANY

IPHONE 2893

| SPECIALISTS IN
7 »

=
N

14?/'( FRONTST.EAST.m RU NTD

THOMAS WEST, ROBERT MECLAIN.

King Iron Works

BUFFALO, N.Y.

MARINE |

, P
S

ANDB AND
CIRCH .AK
—RE-SA WS

are a necessity in a saw mill They increase the capd”
city of a mill one-third when logs are small, by slabbiné
heavy and re-cutting all slabs on re-saw, using a 19-8%
blade.

They make two plump boards out of

a bad face deal.

Transters supply them and not over four extra me?
required to run one. ”
1 some large mills can use three and four, you © o
surely find one profitable Will be pleased to send ¥°
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W They pay for them-

Nature gives Daylight for
all out-dOOI‘s- [N ]

O

LUXFER PRISMS
gives more value than
any other improvement
you can make in a
Store or Ofhce.

Luxfer Prisms

Give Daylight to all in-doors.

W selves. ... .

000000000

W Write for Booklet.

Q
Q
:
Q
Q
8
g
Q
g
@)
0@

Luxfer Prism Company, Limited ,
™ 98 and 100 King St. West, - - . . TORONTO, Ont. J

. é. é.ﬂ.ﬂ.ﬂ.ﬂ.ﬂ.ﬂ.ﬂ. é.ﬂ.ﬁ. 2 L2 L0 L2 £70 20 220 £ 2200 200
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THE‘ MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JoURNAL oF COMMERCE, of Montreal (in 1869), the
TrADE Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

&+ ISSUED EVERY FRIDAY MORNING «»

SUBSCRIPTION—POST-PAID {

Canapian SUBSCRIBERS, 82.00 Per Year,

RITISH " 108. 6d. Sterling Per Year.
Aurpican " . . . . $2.00 United States Currency.
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Book and Job Printing a Specialty
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TORONTO, FRIDAY, JUNE 8, 1900.

THE SITUATION.

Now that Pretoria is in possession of Roberts’
army, the chief thing to be done in the field is to fol-
- low the Boers to their retreat in the mountains at
I«,Vndenburg where the latest boast is that they will be
able to hold out for three years. This is bound to add
One more to unfulfilled Boer prophesies. More than
Fhis was said of Pretoria, which was represented as
Impregnable, and a place that never could be taken; yet
When the crisis came which was to have sent a shock
to the remotest bounds of the earth, Pretoria was
abandoned without firing a shot. The fleeing Boers
8ot their guns away, and these it is desirable, if not
ssential, to capture. Lyndenburg, situated in a moun-
tainous country, difficult of access, and said to be
Incapable of being surrounded, may prove the scene
Of the last and greatest battle of the campaign. Some
8uerilla warfare, in other places, may be counted on.
Sty the end draws near, and the future Government of
the country will have to be provided for. If the Boers
be, as stated, a majority of about 100,000, in British
South Africa, they will not be permitted tu oppress the
Minority, or to enslave the negroes. The hand of the
Conqueror will carry justice to Boers and others alike,
and all will in time be happier than it would have been
Possible for them under a Boer oligarchy, with its mis-
leading name of Republic.

It looks as if the difference between the Imperial
and the Canadian Governments, on the question of
Copyright, might not quite have vanished. The Cana-
dian bill is confined to a single point; the right to
€xclude all English copies of a book of which a Cana-
dian publisher has purchased the right of publication
for Canada. When first heralded, the bill was reported
fo contain several other provisions. Lord Monkswell,
n England, has a bill on copyright, which is to affect
a'll the colonies. Will there be no clashing of jurisdic-
tion? Can the Imperial Parliament legislate for Canada
On this subject, and if so, to what extent? All honest
People, both here and in England, ought to agree to

protect the copyrights of English authors against theft.
There is no more reason why literary property should
be stolen than any other kind of property; less, from the
point of view that literary product is the writer's own
creation. Some of the provisions of Lord Monkswell’s
bill, as described, might be welcome, in Canada; but if
the precedent right of legislation, in London, to affect
the colonies, be in dispute, there will require some
amicable diplomacy to bring about agreement.

It is obvious from the discussion on the amendment to
the Canada National Transport and Railway bill, pro-
posed by Mr. Clarke, that the Ministry were not agreed
on the question. The amendment was originally sug-
gested by Mr. Blair, and it is now plain that it was not
moved by him, because Mr. Fielding did not consent.
The object of the amendment was to give the Govern-
ment an option to purchase the road, at a price in which
bonuses should not count. Mr. Fielding took the
ground that the question of nationalization should not
be determined incidentally. The ground was sound, but
the question involved no such result; the mere taking
of an option to purchase would determine no policy.
The Premier admitted that the question of Government
ownership was not involved in the proposed option.
The difference of views among members of the Gov-

ernment is a natural incident of the present stage of the -

question of government ownership. The real objec-
tion of the promoters was of course that, if the Gow-
ernment decided to purchase, bonuses were not to
count. By the decision come to, any bonus the Gov-
ernment may give would have to be paid a second
time, in case of nationalization. This may be political
finance, but it is contrary to reason and equity. Three
members of Parliament, who are on the Board of Direc-
tors, stand up in the House, when their right to vote is
challenged, and say they have no interest in the scheme.
Did not the fact that these gentlemen lent their aid
facilitate the passing of the bill? The Minister of
Railways admits that if the road be built at all, it should

be a Government work. Why, then, should a private -

company be permitted to increase its hold on the work?

The Government of Manitoba is to try its hand at
prohibition. It can pass an exactment against the sale
of liquor in the province; but no attempt is to be made
to prevent the manufacture of liquor for exportation.
The bill aims to prohibit anyone taking on his person
liquor in a flask. As this concealed kind of importation

is not recognized as one of the methods of legitimate

trade, this clause is not likely to be held to be
ultra vires of the legislature. A similar provision was
once made applicable to the North-West; but as it was
made by a different authority, the precedent may not
be well founded. Provision is made for obtaining
liquor for medical purposes on the authority of a
physician’s prescription. This is necessary, but it forms
a loop-hole for the violation of the law, by a sembiance
of strictly following its requirements. When liquor is
manufactured in the province, as it must be in the pres-
ent condition of the Federal law, can we safely trust
ourselves to conclude that none of it will be drunk in
the province? The question of compensation for depriv-
ing the dispensers of liquor of the commercial rights
they are now in possession of, comes up, and some are
estimating the damages at $2,000,000. The Premier is

B I
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. .. A o the
said to admit that this is a question that must be con- | vevance of oil could injure anybody. The truth is

sidered. From a constitutional point of view, it would
seem that the Government is not quite certain of its
ground; for the Premier is credited with an intention to
refer the Act to the Judicial Committee of the Privy
Council. '

At a meeting of Cape Colony Boers, at
Graaf Reinet, a resolution was passed to send delegates
to Canada, Australia, and Ireland, to instruct these
countries in the politics of the Cape and of South
Africa generally. So far as Canada is concerned, this
is a needless task. We need no instruction on the sub-
ject. One of the resolutions of the Cape Colony “Con-
gress” tells us that a remote and subordinate cause of
the present war was the overruling of the Cape consti-
tution; and another is the “enormous difficulty” of
acquainting the English people with the facts. Accord-
ing to this statement, the Boers of the Transvaal and
the Free State have been fighting the battles of Cape
Colbny, from a reminiscent point of view; but assuredly
the English peopie are not so badly in need of being
instructed in Cape Colony politics as the “Congress”
assumes. The main object of this ill-timed activity at
Graaf Reinet is to persuade the British people to per-
mit the fighting Boers to retain their independence.
These Boers forced Great Britain into a war in which
theystaked everything, and now that they have lost it is in
vain for them to try to evade the consequences of their
own acts. It is only fair to tell the delegates in advance,
that they will get no support for their lost cause in
Canada. We think we know the general merits of the
question, from the time when Graaf Reinet rebelled
against the Old Dutch East India Company, in the last
decade of the last century, and set up a tiny “Repub-
lic,” in form so fantastic that the historian of South
Africa, in spite of his Boer sympathies, is obliged to
describe it as the most absurd form of government ever
set up anywhere.

Sir John Alexander Boyd, and two other judges,
Mr. Falconbridge, and Mr. Duncan McTavish, County
Judge of Carleton, have been appointed by the
Dominion Government commissioners to enquire into
the charges of tampering with the ballots in recent elec-
tions. They are authorized to eaquire into every case
in which they may consider reasonable grounds of
enquiry exist. The commissioners have power to
appoint two counsel to assist them in the investigation.

When the Dominion Oil Pipe Line bill was before °

the House of Commons, on Tuesday, the suspicion that
the sinister figure of the Standard Oil Company was
concealed in the dark background was expressed by Mr.
Brodeur. This is known to be one of the methods of
that corporation, frequently used in the country of its
birth, and if report speak true, this is not the first time
the artifice has been employed there. “Give a dog a bad
name, and hang him,” is now out of date. The modern
plan is, when the sins of monopolies find them out, to
resort to the device of an alias. It Was mentioned, too,
that the Standard Oil Co. has not obeyed the order of
the Railway Committee of the Privy Council, in a case
‘decided against it, in connection with two railway com-
panies, Sir Louis Davies could not see how a cheap con-

.

y
Standard Oil Company has such a record that m?;‘
people are afraid to have anv more to do with it th

. . 0
they can help, and where the germ of pani¢ exists,

one can say what may happen. In a normal state ];)e
things, an oil pipe line ought to be a good thing: tis
suspicion that it would be put to an injurious use he
founded on the general history and reputation of *
company, which causes the use of suspicious aliases.

At the Hygienic Institute, of Warsburg, where the
X ray was discovered, another discovery, which may
prove of even greater practical importance, is repor;as
to have been made. It is claimed that a means
been found of applying electricity to the destructilon 0
bacteria, a very light and harmless (to human belﬂg;e
current being sufficient. If the fact should prove t0 )
as stated, the discovery will be of untold benefit to ma*
kind. ‘

A child having been killed by a trolley caf, f(:;
Yonge street, the question of indicting the company .
maintaining a nuisance came up. On the CO{“p?’nt)_
demurring, Judge Macdougall decided that an md’cr_
able offence being charged, the demurrer must be OV;e
ruled. We shall get from the trial some light ont t

efficiency of the fenders in use by the company.

If the British Island of Trinidad does not ratify 1tt5
commercial treaty with the United States, in Aug}\l Srj
the treaty will fail to go into effect, in which case N s
Fippe, the Agent of Canada, believes that negotiati®
with the Dominion for a treaty will be resumed.

REACHING OUT FOR TRADE.

Our exporters will do well to keep an eye upon _t,l:e
nature of the trade done by the United States _w’s
Australia. In the last volume of Commercial Relflt’?:r;
just received from Washington, we find some partict it
of the commerce of our American neighbours Wo
Australasia in 1898. As our trade with the far;es
continent is done most largely with New South \'Na ’
we shall indicate what were the principal item§ in t
exports of the United States to that pr‘ovfﬂce ¢
$7,800,000 in that year. The increase in some item
noteworthy:

1897. 1898
Boots and shoes .............. $219.221 $346’27;
Carriage makers’ goods ....... 207,454 118’127
Fish, dried and preserved ..... 220,633 2357
Hardware and ironmongery ... 194,879 171"27§
Leather .......... «........... 104,601 190/ 48
Machinery, field and other .... 560,022 808’;2
Kerosene oil ................. 410,470 499 2
Paper, news and printing . .... 290,428 377’313
Timber, rough ................ 520,530 483, 30
Tobacco and cigars ........... 501,692 545:3
Tools and implements ......... 223,046 1782

Other considerable items supplied by the Am;’;'
cans were drugs and chemicals, drapery, furnituré 5
stationery, and musical instruments, eals

The trade of Canada with Australasia is not g;r 899
but it has trebled within the last four years. If Jalue
the exports of Canada to Australasia were of th.e value
of $1,506,538. and her imports thence amounted 11

to $477,591.

11
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Of the provinces of Victoria and New South
Wales, the following figures of import and export find
Place in this American blue book:

New SoutH WALES.

1898, Imports from Exports to
Great Britain .......... $ 37,700,000 $ 36,640,000
United States ........... 7,800,000 28,061,000
Germany ........ ...... 3,755,000 5,638,000
France .......o0 vennn, 1,043,000 8,270,000
Australasia ...... ...... 60,740,000 42,217,000
Other countries ....... 7,865,000 12,163,000

Total.........ovn.. $118,903,000 $133.889,000
VICTORIA.
1898.
Great Britain .......... $30,148,000 $32.800,000
United States ........... 4,299,000 2,647,000
Germany ....... ...... 2,814,000 677,000
Other countries and
Provinces ..... ...... 34,344,000 41,118,000
Total...oeevvinnn.. $81,605,800 $77.242,000

Canadian exporters have found that their represen-
tatives in Australia are not always able to actually
secure orders, but by submitting samples can interest
people in their trade; and if prices and goods are satis-
factory, an agent is likely to be surprised to find that an
order has been sent direct from Australia to his house.
The reason for this appears to be that the canny
importer does not wish to let his competitor know, inad-
vertently or otherwise, through a traveller, just what
lines he has ordered.

A Toronto manufacturer, who tells us his experi-
ence, says that he himself spent a considerable time with
his representatives in Australia, which is something
that every exporter in this country, who wishes to build
up an export trade, should try to do. By this means,
the head of the house comes in contact with his cus-
tomers, socially and commercially. If the impression
made on either side proves favorable, it is an advantage
to both.

Buyers throughout Australia can tell pretty well
what buying should be done for a year ahead, and it
matters not to them whether goods are received via
Vancouver or the much longer route via New York.
However, most Canadian shippers appear to feel that it
is advantageous to have their merchandise laid down
as soon after the order is given as possible. In the
grocery sundries line, not much trade is done between
this country and Australia.  Representative firms in
this industry were seen, and they admit that if the busi-
Ness were worked up, a good deal might be done, yet
no very great effort has been made in that direction.

BANK OF MONTREAL MEETING.

In an era of good times and general commercial
and industrial activity, it is sometimes necessary to
Pause and consider the tendency of affairs. To do this
Is salutary; and to neglect the doing of it has on occa-
sion led to lock-ups and bad debts in the case of both
Mmanufacturer and merchant. We are still in an era of
good times, and the exceptions to universal activity in
the business field are few. The year 1899 was a good
Year, and the results of it to business men and banks
have been, we believe, as a rule, satisfactory.

The Bank of Montreal has shared in the profit of
the year, for its earnings were about one and a half per
cent, larger than in 1898. It gained more than
$6,000,000 of deposits; its loans were increased by
$10,000,000, and the circulation went up $700,000. In
his address this week, the general manager of our
largest bank tells its shareholders that “from every pro-
vince of the Dominion, with the exception of British
Columbia come reports of universal prosperity, active
trade, good crops, and, generally speaking, satisfactory
prices. The lumber trade never was in better condi-
tion; while the dairy exports have only been limited by
the extent of the cold storage accommodation, which is
still insufficient for the growing wants of the trade.
Railroad earnings were the largest in the history of
Canada, and the year ends in a blaze of universal self-
congratulation,”

There is a sting in the last line, possibly an inten-
ticnal one. Mr. Clouston does not, so far as we know,
set out to be a satirist in his public utterances, but when
he tells us that we, as business men, are in “a blaze of
universal self-congratulation,” and in the very next
sentences mentions signs of over-production, over-
stocking, and a check to business activity, he seems to
do it with intent to arouse attention, and to qualify our
seli-esteem. Canada has been prosperous in 1899, is
prosperous now; but remembering that it is in good
times that the seeds 'of bad times are sown, our men of
business will do well to take heed that their activities
are healthy and their profits realizable.

Asto the over-production Mr. Clouston deprecates.
we believe it only exists in certain lines of industrial
activity, not in all. And as to the too large stocks in
merchants’ hands, they doubtless exist in some degree
by reason of the cold weather of April and May that
did not permit the sale of the usual proportion of spring
goods. But the very existence of these overstocks,
illustrates the risks of business, and emphasizes the
need of a cautious and healthful progress. The field in
which the check to current progress has been most per-
ceptible, is in British Columbia. It was known and felt
that the eight-hour law had unhappy local consequences
in that province in the immediate lessening of mineral
production. But now we learn froman authentic source
that it has had even more serious consequences abroad,
for it has created a feeling of distrust and has ‘“‘seriously
checked the inflow of foreign capital.” Thus, the very
thing that province most requires has been hindered by
the action of its own legislators.

The chairman of the meeting, who is vice-president
of the bank, in the course of some very suggestive
remarks, repeated his forecast of last year on a similar
occasion, as to the part that Canada is likely to take in
the future in iron and steel production. ~And what he
said of the enormous scale upon which the pulpwood
resources of this country are being attacked is what has
aroused in the minds of other thoughtful people
besides himself, the question: Is there not an enormous
waste here? Can not this material be used more than
once? One thinks of the address of Mr. Clergue, of
Sault Ste. Marie, in this connection, and of his
economic experiments. As a factor in the trade situ-
ation, assisting in some degree to check industrial

! expansion, the increased prices of fuel and labor and of

many kinds of material are properly mentioned. “In the
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United States this factor has operated even more power-
fully than among ourselves.

Senator Drummond’s address presents some statis-
tics and percentages which are of general interest.
Those illustrating the growth of the bank illustrate also
in a remarkable way the growth of the country. An
increase in fifteen years from 22 millions of deposits to

63 millions; of loans from 30 millions to 53 millions; of -

branches from 31 to 52 in number, by this one bank,
implies an advancement in the progress and wealth of
the institution that is unmistakable. It must be as a

merchant rather than as a banker that the Senator,

declaring that the public gets its banking done for about
one-half the price paid in 1884, admits that “this is a
substantial benefit to all commercial and manufactur-
ing business.” A strong throb of patriotism pervades
Mr. Drummond’s closing paragraphs, in which he refers
in graphic terms to the South African war, and the
share Canada, in particular, has in that struggle.

QUEBEC BANK.

Eighty-two years is a long time in the history of a
young country. The Quebec Bank celebrated on Mon-
day last the eighty-second annual meeting of its share-
holders, and was able to show net earnings of more than
eight per cent. The balance of profit and loss account,
as at 15th May, 1899, was $87,048, was supplemented
by earnings of 1899—1900 of $205,202. After paying
the usual dividend of six per cent., and giving $1,000
each to the Canadian Patriotic Fund and the Hull and
Ottawa Fire Relief Fund, there remained $141,000 to
carry forward at the credit of profit and loss.

It is agreeable to observe that the appropriations
of $2,000, above mentioned, were approved by the
shareholders. Branches of the bank were opened in
1899 at Victoriaville, Que.; the city of St. Henri, Mont-
real, and Thetford Mines, Que, and the results are
advantageous to the bank. The position of resident
director at Montreal having been left vacant since the
death of Mr. Withall, Mr. C. F. ‘Smith, ex-president of
the Montreal Board of Trade, has been appointed to fill
it. The authorities of the bank succeeded in obtaining
from the shareholders authority to make—subject to
approval twelve months hence—a reserve of $5,000, as
the nucleus of a pension fund for the employees of the
bank. This is an eminently worthy proceeding, and
the wonder is that the Quebec Bank had not adopted it
before.

MONTREAL NOTES.

A walk about the river front of Montreal shows much
activity, the harbor improvement still going on, and a fair pro-
portion of shipping in berth, It was particularly gay on
Tuesday and Wednesday of this week, all vessels being decked
with flags in honor of the taking of Pretoria, an event over
which Toronto went prematurely wild on Thursday of last week.
Among the twenty or more steamers at present afloat for this
port are two from Hamburg, one each from Antwerp, Havre,
St. Vincent, and a dozen from various ports in the United
Kingdom.

A noteworthy occurrence is chroniclednin connection with
the Elder-Dempster line of transatlantic steamers. Namely, the
launching on the same day of three large vessels for this line
and the sending out of a fourth on her trial trip. This line is
now an important one to Canadian trade. The ships mentioned
above ' are, the * Montreal,” of 16.000 tons displacement,

+

intended for the Montreal trade; the “ Delta,” a West Africa?
river boat; the ** Sangara,” built for the general carrying trad;‘
and the “ Lake Champlain,” fitted for the Canadian mail 38
freight service. ¢
Those who have heard the legend of “the red hand Ot
Ulster ” will feel some curiosity when they see that bloody l€
hand emblazoned on a ship’s burgee or relieved upon her fun’:'le'
Thus decorated was the handsome steamer * Rathlin Head” ©
the Ulster Steamship Company, when I visited the lower harbof
near Maisonneuve yesterday. And those of her people whom
met, if they were not Ulster men, as her owners are, were WO
to be that same. This line, familiarly known as the * Head
line, has shown remarkable growth inside of a decade or tw?ﬁ
having now fifteen ships, the latest of them the “ Rathlin Head:
being a great carrier, her dimensions, 470 by 53 by 36, and ¢\

”

. . . A t
: deadweight capacity 9,800 tons. She is a twin-screw 12-k0°

vessel, built in Belfast, commanded by Captain McCalmout, 3“3
consigned to McLean, Kennedy & Co., the company’s Montr€
agents.

Among the curious tangles which have arisen, and co%
tinue to arise out of the much-discussed Montreal new charte’
is a Chinese puzzle, which is in everybody’s mouth just no.\t"
The framers of this charter, as if in imitation of Father Phil’s
instructions to Rafferty, the pew collector, in Lover's story’
“to see that straw bonnets paid six-pence* each,” decreed m
their wisdom that pigtails should pay $50 each. That is, every
Chinese proprictor of a laundry should contribute $50 PE
annum to the city revenue. But it is one thing to decree 27
another to collect in such case. Whether throngh poverty or
cussedness or because they were legally advised to refuse.
Lung and Fon Kee and Jing Bang, and other proprietors di
not pay the tax, and to the number of 120 were promptly hale
away to jail, where they are lying now, with the exception ©
several who, being employees and not principals, and therefor®
wrongfully jailed, were set at liberty by dint of habeas col'P‘fs
proceeding. The laundrymen raised a fund of $1,200, and have
engaged Mr. St. Pierre to fight their case. Meanwhile ma"
families as well as many dandies are sorely put about f0f-lj"c
of their washing, and there are funny stories told of * socie?
people ” and other exquisites roaming about Chinatown trying
to find their long-lost clothes,

Strolling through Bonsecours Market, the river on the
right, Rasco’s Hotel, where Charles Dickens stopped, on thi
left, after visiting the Chateau Ramezay, I stopped to point ov
to a companion the rows of booths where Canadian grov?"
tobacco was on sale—tobac en torquette, as they call it. Thefz
was an English sailor and his ship-mate at the spot. * whe}fo
was this tobacco grown ?” I asked the snuff-colored man wl'e
kept the place. “Ici, en Quebec,” was his reply. “ Well, hme
you any Ontario tobacco ?” I next enquired. The 100K "
gave me induced me to repeat the question in my very beSn
Riviere aux Canada French. If you will believe me, the ™2
did not seem to know where, what, or who, Ontario was-
simple reiterated his assurances that his tobacco was Canedie®
Just then, the sailor said, “ Wot are those people talkin’ 3b°ut?y':
D’ye mean to tell me that they grow tobacco in Canada’
“Sir,” I said, “not only do they grow tobacco in QuebeS "
they grow tobacco in the province of Ontario, near the Bweﬂ
Detroit, six hundred miles west of where you are standmgo'
His response was forcible. *“I don’t believe a word of it. Loo
‘ere, mate, they can grow tobaccy in Cuby, and they can g{ng
tobaccy in Indy, but blow me ef I ever heard of tobaccy P&
grown in Canaday.”

WOOL AND WOOLENS.

the
The record of the past twenty-five years shows that f

+ g O
London wool market has generally touched the lowest Pric®® e
the year. At the May auctions, therefore, the closing © he
London sales on May 25th with values stiffening, checke
growing belief that a further decline abroad was impen
In addition to this, although a greater number of bales
usual were withdrawn from the May sales to be held over ©
the July and September auctions took place, the oﬁer"}}‘? s i
will be extremely small, and the cessation of hostiliti€
South Africa will add strength to the market.
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The opinion of Justice, Bateman & Co. is: “ Owing to the |

Condition of European markets, which are quoted strong but
dull, a rapid recovery seems improbable, but as stocks in Euro-
Pean manufacturers’ hands are generally very low, and as the
¥inancial stringency is decreasing it cannot be many months
before the supply available will be absorbed, and business will
fesume its normal conditions.”

A later break in prices, however, has again shaken con-
ﬁ‘flence, and the fact that selected Irish hogs (lambs’ wool first
shearing), can be bought for 734d., or about Jsc. cheaper than
domestic wools are quoted in Canada, makes the present out-
look rather dsicouraging. In Canada the new clip is not yet
Moving in any quantity, and dealers are not sanguine as to the
future.

In the United States, the manufacturers, owing to large
Supplies purchased during the boom last year, have been able to
Stay out of the market and the absence of buyers has had a
deI)l'essing effect on prices. However, the new clip finds no old
Wwool on hand in producing sections, and small stocks in
Eastern markets; moreover, it is a well-known fact that there
Must be quite 250,000,000 lbs. less wool in the United States
than there was this time last year, and it is impossible to import
More at current prices. All this would surely indicate an
advance rather than a decline in future prices.

A feature of the London sales was the disposition to hold

back the best merino clips from the auction rooms until trade

shall have resumed normal conditions.

Oped a belief that higher prices must prevail for fine wools after
the middle of the year. )

_ The wool dress goods market in the United States shows
little change from previously mentioned conditions. Spring
usiness is practically over and it is too early for any develop-
Ments for next season. With jobbers, business is rather light,
and travellers have not done as well as expected. However,
the situation is clear and the first breath of cold weather is
€xpected to blow off the present dormancy in short order.

The Star, published at Bay of Islands, Newfoundland, in
discussing the lobster industry is pleased to record much im-
Proved conditions along the West Coast, and a gradual improve-
Ment in all the bays of the Island. This, after years of such
Tapid decline that a closing down of all trapping operations for
2 period of three years
encouraging, and shows the value of the interest the Govern-
Inent has taken in lobster catching. The Star contends that this
mprovement comes from one of two reasons; either the artificial
hatching of lobsters in the incubators of the Department of

arine and Fisheries and their subsequent plantation in suit-
a.l'le localities, or the department’s protective rules and regula-
tions providing for close seasons, etc.; though it is admitted
that an inexplicable law of nature, which multiplies the catch at
Cne place at times at the expense of others may have something
to do with the matter.

was under consideration, is very °

. Brunswick, died in Milltown.

The law now allows all lobsters over eight inches in length -

to be taken, and The Star is emphatic in its opinion that the
?Qngth should be increased to ten inches. No fish under ten
Inches, it says, is mature, and the taking of immature fish is the
Yause of the great decline in the fishery., Lobsters spawn but
Once in two years, taking on a new shell the other year, and
thOugh an eleven inch lobster carries 15,000 ova the process of
Spawning is necessarily slow, and with “ the catching of imma-
ture Jobsters which the law ignorantly permits it is only a mat-
ter of time when the complete extermination of the crustacean
Will occur.”

QUEBEC TIMBER LIMIT SALES.

The sale of 10,000 square miles of Crown timber limits in
uebec on Wednesday of last week attracted nearly three
undred lumbermen from Ontario, Quebec and New Bruns-

Wick, As the upset prices put upon the lots by the Govern-
Nient were considered too high, the bidding was not spiritéd.
‘Owever, sales to the amount of $240,340 were made, and as no
ids were received for a number of the lots the sale will be

continued on June 26th. Among the buyers present were,
Mayor Prefontaine, of Montreal; Senators Drummond and
Bolduc, Messrs. Edwards, M.P.; E. B. Eddy, Calvin, Greer,
McLaren, Baptist, Sharples, J. K. Ward, R. Turner, George
Bryson, H. M. Price, W. Rae, A. Colston, James King, S.
Dun, B. A. Scott and T. F. Scott. Some of the larger lots went
as follows:

W. C. Edwards, 219 miles at $51 per square mile, Ottawa
River, $11,169.

W. C. Edwards, 464 miles at $143, Gatineau River, $66,352.

H. Medrill, 40 miles at $150; 73 miles at $144, River St.
Maurice, $16,293.

Raymond Prefontaine, 232 miles at $71, River Malbie,
$16,472.

H. M. Price, 33 miles at $75.25; 38 miles at $60.25; 28 miles
at $141, township of Metapedia, $11,534.

W. Clark, 165 miles at $61.25, River au Bouleau, $10,106.

E. B. Eddy, 84 miles at $101, Lake Nemiskachingue, $8,484.

H. S. Holt, 42 miles at $102, Grand Pierriche; 3014 miles at
$150, Petite Pierriche, $8,821.

ALLEGED BANK ROBBERS CAPTURED.

It is quite evident that the Toronto police firmly believe
that the burglars who tied up Policeman Ward, and attempted

This added to the to rob the Parkdale branch of the Standard Bank, and com-

Strong statistical position of merino wool in Europe has devel-

mitted other similar outrages throughout the province, are under
arrest at Chicago. The arrests were made on the strength of a
circular sent out the day aiter the attempted burglary took
place. The men gave the names, Frank Dwyer, Frederick Harris
and T. Jones, but from the description it is believed Dwyer is
Frank Rutledge, probably the most notorious bank robber
Canada has ever produced. It is known that he was in
Toronto on the day preceding the attempt on the bank, and
that he was in the city a day later. Dwyer, or Rutledge, had
$346 in Canadian bills when arrested, and Harris had $204, also
in Canadian currency. The latter is believed to be an old
friend of Rutledge named Black, who has just been released
from Kingston, where he had made a prolonged stay as an
appendix to a former bank breaking tour made in Rutledge’s
company. Detective Cuddy, who went to Chicago to look after
the case, testified that he recognized Rutledge as a former con-
vict, and the case was continued till June 14th in order to give
him a chance to procure the necessary extradition papers. It
is believed this is the same gang who entered the Aurora bank.

DEATH OF JAMES MURCHIE.

On Tuesday of last week Mr. James Murchie, well-known in
connection with lumbering and shipbuilding interests in New
He was born in St. Stephen in
1813, and twenty-three years later he began lumbering. It'is
stated that he soon became the largest single operator in those
woods. In 1853 he started the manufacture of lumber, and as
the business increased his sons one by one were taken into
partnership, and thus was established the firm of James
Murchie & Sons, who were extensive operators in the State of

. Maine. They have mills at Calais, Benton, Deer Lake, Edmuns-

ton and Fredericton. Mr. Murchie was one of the original
stockholders in the New Brunswick and Canada rajlway, and
was largely instrumental in establishing a large cotton mill
that employs 800 hands. During his active life he held numer-
ous positions of honor and trust. The St. Croix Courier says
that he was trustee for the St. Croix and Penobscot railroad in
Maine until it was transferred to the W.C.R.R.; president of the
St. Croix cotton mill company from the time the corporation
was organized until it was consolidated with the Canadian Col-
ored Cotton Mills Company; director of the St. Stephen’s bank
for over twenty years, and president of the New Brunswick and
Canada railroad; president of the Frontier Steamboat Company;
president of the St. Croix Lloyds Insurance Company, and
director of the Calais tug boat company. He also aided in
organizing the Calais shoe factory and was a leading stock-
holder in it. Yet with all this he has successfully conducted one
of the largest industries in eastern Maine. In 1874 he was
elected a member of the provincial legislature of New Bruns-
wick, of which he remained a member until 1828
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FOREST FIRES.

Forest fires have been doing an immense amount of damage
in Nova Scotia and New Brunswick, though at present it is
impossible to even estimate the loss as valuable tracts of timber
may have been burned. The village of St. Martins, thirty miles

from St. John, is the greatest sufferer. There sixty-five build- |

ings, or two-thirds of the village, were destroyed, and the loss

is placed at $65,000, with insurance of about $10,000. In Sussex :
county, barns, dwellings and standing timber were consumed.
At Titusville the sawmill of Theodore Titus was burned, entail- -

ing a loss of $10,000, with no insurance. Albert, West-

moreland, Kent and Northumberland counties have suffered |
considerably, at Rogersville an area of twenty square miles

being devastated, and the new sawmill of the Maritime Colon-
ization Company, with a quantity of sawn lumber, being burned.
The village of West Green Harbor, five miles from Lockport,
N.S., also suffered severely, twenty-six buildings, including the
Episcopal and Methodist churches, making fuel for the flames.
These are just some incidents of the ruin, and unless heavy
rains intervene to stop the flames it is hard to tell the amount
of damage. In New Ontario the fires also did immense dam-
age, large tracts of standing timber being consumed, and in
scme cases the season’s cut and even the camps falling a prey

to the flames. It is impossible yet to estimate the damage, |

though it is more than probable that the first reports which
placed the loss in the millions are exaggerated.

FINANCIAL MATTERS.

Galt bankers were treated to a little excitement on the
night of May 30. They were notified by the Toronto detective
department that an attempt would be made to burglarize one of
the banks that night. Extra watchmen were put on but no
burglars appeared.

The investigation into the affairs of the Western Loan and

Trust Company is evidently to be thorough. Not only are P.
S. Ross and Sons preparing a statement of its affairs, but
President Ogilvie, assisted by James G. Ross, of Montreal, and
J. J. Mason, of Hamilton, started on Tuesday to make a com-
plete examination of the securities of the company.

There appears to be a large amount of Mexican silver in
circulation about Leamington, and as the Mexican silver
dollar is only worth 49.7 cents in Canadian money it is sus-
pected that some sharper has brought over a ot of the coin and
is thus doubling the amount of his investment.

John P. Wood, an Ingersoll man, is under arrest charged
with passing Confederate money. He paid a Chinaman for his
laundry with a $5 bill and got the change. The Celestial noti-
fied the police, and when Wood tried the trick again with the
same Chinaman he was taken in charge.

The Toronto Stock Exchange moved into their new
quarters in the National Trust building on Tuesday, and
marked the occasion by a nice luncheon, at which in addition
to the members a number of leading bankers and others, con-
nected with the commercial interests of the city were present.
A. E. Kemp, president of the Board of Trade, responded to
the toast, “ Commercial Interests;” Mr. B. E. Walker spoke to
“ Banking Interests,” and Col. Mason and Major Pellatt to
“The Cdnadian Soldiers.” Other speakers were Capt. Wyatt,
R. H. Temple. C. S. Gzowski, J. Lorne Campbell, R, A.
Smith ‘and A. E. Ames.

Oshawa sold $55,000 20-year 4% debentures on Monday, a
block of the issue going to Mrs. Wm. King, and the balance to
the Ontario Loan and Savings’ Co., in that town. The price
obtained was 106% for a part and 110 for the balance.

FOR GROCERS AND PROVISION DEALERS.

Baltimore reports a dull and easy matket for both spot and
future corn.

The olive crop in California is expected to be the largest
ever gathered there,

Coffee is firm in New York. Arbuckles advanced the
price of package coffee J5c. on Tuesday.

+

" The first can of the new pack of Columbia river Salm:'f
| has arrived in Philadelphia, and the quality is pronounced g
’ A cable from Patras reports an excited and 3dvanc‘§‘,
| market for currants owing to reported damage to the croP -
’ mildew.

|

. . . theif
The Strathroy Canning and Preserving Co. are havlﬂg't
cannery renovated, and are putting in new machinery, W

: view to increasing their output States
i ak.

Spices are unchanged and uninteresting in United
' markets owing to absence of demand, but sellers are not W€
. ening, and are holding steadily for unchanged values. 0

Receipts of coffee at Rio and Santos last week were 37’a
bags, against 39,000 bags for the previous week, 118,000
same week last year and 91,000 bags in 1898. ok

Advices from Smyrna are that the outlook for the com
crop of figs is favorable. Estimates of the possible output va
from 60,000 to 75.000 camel loads, and prices are expect®
be moderate.

According to the St. John Sun, A, K. Loggie, of Chathatm'
N.B., has secured land at Vanceboro on which he will erec d
canning factory. He will put up blueberries in the summer
i fish in the winter.

Since our market reports have gone to press 3“_0;16"
advance has taken place in sugars, granulated going 5¢- hig oft-
and yellows 10c. higher. The rise is charged to the same ¢
ditions that caused the rise earlier in the week.

Twelve hundred bushels of beans, owned by A. D- ?}fe
Guigan, of Aldborough, were destroyed by fire last weel}c' pav
beans had been sold at $1.55 per bushel, and were tO
been shipped at once.

an
It is learned that the markets for new crop Formosd
Congou teas have opened; small settlements of Formos2
been reported made at 15c. for good cargo; fine Congo‘;
opened 20 per cent. lower than last year; lower grades
the same at 113 to 12c.
o mackercl

A letter from Skibbereen, Ireland, says that n cep”

has been cured in that vicinity as yet, and that with the €¥
tion of some 275 barrels on the County Kerry coast noné
been salted in Ireland. The catch is light, and the fish
bringing high prices fresh. ing
W. M. Black, of the Wolfville, N.S. chicken fatte®
station, is said to have made a great success of the Po“p "
business. His incubators turned out 8914 per cent. and 92I 50
cent. of chicks, respectively, and he reckons his profits at $1-
on each of the hens he has kept in stock.

are

packages
e twelv€
ortd”

During the eleven months ending May 31st, 8,079
of molasses were imported via St. John, N.B. For th‘
months to July 1st, 6,441 packages came in. Sugar imP
tions for the same period, 1900, 10,038 packages; 1899,
packages.

2

Considering the fact that the coming prune crop 18 (i;at
fornia is estimated at 125,000,000 to 150,000,000 Ibs, 3n¢ ¢
reports from different European producing districts .pom ed
large crops there, 3c. f.0.b. in bags for the four sizes }5
upon as a fair price in New York, but no one as yet 18
to have made a firm price. ha

Five Chatham storekeepers and tobacco dealers, wh:, ich
in their possession American tobacco and cigarettes on and
no duty had been paid, have been heavily fined, the ﬁnelafge
costs in one instance amounting to nearly $300. It is S?‘
i quantities of tobacco and cigarettes are smuggled 10
i Detroit, and sold in Essex and Kent counties.

know?

e

ork
According to San Francisco advice, says the N‘?w:l h
Journal of Commerce, the pack of cherries in Californid, of the
is now in full swing, will be the largest in the history¥ o fully
industry. According to some estimates it will amount t ould
300,000 cases. The canning of apricots it was expecte peing
begin this week, and a price on the basis of $1.20 IZe coft”
talked of in some quarters. All fruits are expected tO not
siderably lower than last year, but opening prices 3
expected until next week.

Says The Acadian Recorder: On account of the VL

* has dropped to $9 per barrel, and prospects for lower P

catch by the American seining fleet the price of salt m

her

=
trhere
Ry of
ably
Biack,
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State,
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:rhere is also a large catch on the Western Shore in the vicin-
Ry of Prospect and on the Cape Breton shore; these will prob-
bly be marketed in Halifax at about $4 to $5 per bbl. Fresh
Yackerel have been sclling in Boston the past week for 6c. each
O large and 3c. each for medium. The catch in the United
tates up to present is 16,000 bbls. over last year.

IN THE DRY GOODS STORE.

A new article for fall is panne relevee. This is a panne
that imitates fancy velvet in a sort of embossed effect, either
3in or with printed pattern.

_ Including steam filatures, the supply of silk from Shanghai
will, according to estimates, not exceed 65,000 bales next
20n, against 90,000 bales this season.

A good point for ribbons in the future, as far as millinery
S¢s are concerned, is the help which they get indirectly through
' efforts of the society which opposes the use of birds for
Ilrnrning purposes. This may lead to the reacceptance of rib-
anS as the chief millinery trimming as soon as popular favor
35 become tired of the light silk piece goods favored this
Year and last.

As it is between seasons in the dry goods trade there is a
®nera] tendency on the part of merchants to reduce stocks,
:"{ this confines trade almost solcly to sorting orders. The
I"'lng trade is practically over, and it is too early for develop-
. ®nts for next season. In the United. States the silk market

lnactive. Dress goods show no change of conditions, but first
ders were sufficient to give manufacturers enough to pro-
Ce until the fall business opens. In other lines conditions
' practically the same.

'Textile mills in the United States report the demand for
?hell' products to be very quiet, with little new business com-
€ to hand. A marked contrast is shown with the conditions

]mg ten weeks ago, and as a few mills have this week stopped
Achinery for want of orders to keep it running, the heavy
Tders that were on hand must have been lessened by cancella-
oS to bring about such a reduction of employment. These
llls, however, are the exception, for the majority of manufac-
h;el's are pushed to their utmost to get out the orders thely
Ve on hand, and to accomplish this are running every
thine, and cannot comply with their customers’ requirements
deliver goods as promptly as is desired.

INSURANCE ITEMS.

The Provident Savings Life Assurance Society of New
M°"k has appointed Mr. J. Henry Miller, manager for Quebec.
. D. H. Peters, of Toronto, takes a similar position in the
e company in British Columbia with_headquarters at Van-
UWer. Mr. Miller was formerly an inspector with the Travel-

e . :
ti;s, Insurance Co., while Mr, Peters was with the Confedera-
N Life.

Fire on Saturday morning at St. John, N.B., destroyed the

‘;t factory of Robert Clarke. The loss is heavy and insurance
al],

tyr A suit has been entered at Montreal by C. A. McDonnell,
b ator of the W. J. O’Malley estate, against the Lancashire
ITe Insurance Company, the Scottish Union and National
sﬁs“‘rance Company, and the Norwich Union Fire Insurance
31:‘ety. The first named company has issv:1ed two policies of
“p:’oo each, and the last mentioned two policies of $5.000 each,

‘ "h‘n the property of the firm of Blackley, O’Malley & Co., of
'Fh Mr. O’Malley subsequently became sole partner, the
Siness coming ultimately into the hands of ex-Ald. Kinsella,
0, it is alleged, on the part of the plaintiffs, held it only as
SUrity for certain obligations due him by Mr. O’Malley. On
']oe 25th of January last, the property was destroyed by fire, the
being $14.424.50. The companies refused to pay the insur-
‘}Se, on the ground of violation of the conditions of the policies,
‘Ich required the consent of the companies to every change of
J‘"Ship. The point at issue is whether ownership of the
Perty had been actually transferred to Mr. Kinsella, or

_arrears of interest on its bonded indebtedness.

whether he had been merely put into possession temporarily, as
alleged by the plaintiff.

The head office of the Norwich Union Fire Insurance
Society has instructed its Canadian manager, Mr. J. B.
Laidlaw, to subscribe $1,000 to the Ottawa-Hull Fire Relief
Fund.

THE CHEESE BOARDS.

Cheese is holding its ground well. At the board meetings
during the week the bulk of the business was done at 94 to
0%c. During last week 33,130 boxes were exported from Mont-
real, making the total shipment for the season 160,103 boxes,
against 133,776 for the same period last year. We append the
following table of transactions:

No of Cheese Cheese Price
Boards and facto- boarded. sold perlb.
date of meeting, ries. Boxes. Boxes Cts.
Ottawa, Juner.... . 988 all ot
Perth, Juner...... . 1,256 " 9%-8
Brantford, June 1 .. . 1,300 " o
Iroquois, Juner.... . 528 " ot
Kemptville, June1.. .o 700 " 99-16-§
Chesterville, June 1 . 504 bid o}
South Finch, June 1 . 1,553 " 98
London, June 2.... 10 1,289 719 9 5-16-98
Watertown, June 2 . 6,500 6,500 9-8
Belleville, June 2 .. 19 1,445 645 of
Cowansville, June 2 52 2,441 2,441 of-%
Lindsay, June 4 .... .. all 98

—Brandon, fertile in schemes for relieving the stringency
in the municipal treasury, has a new proposition before the
Manitoba Legislature. Its representatives want power to
hypothecate its tax sale lands in order to raise $35,000 to pay
It desires to be
allowed to issue short date debentures to take up the $31,000
indebtedness, the new issue not to run longer than ten years,
and it is hoped to redeem it in two or three years. The city’s
arrearages of taxes amounts to over $100,000. A deputation of
reeves from the Western Judicial district are protesting against
the legislation asked for until some settlement is reached in
regard to rental for the jail and courthouse. It is claimed that
according to the agreement between Brandon and the munici-
palities, a sinking fund should have bheen formed; that the
municipalities had been paying into this fund; that Brandon
had been investing this money in tax lands and now wants to
hypothecate the lands acquired with their money for the
benefit of the city.

—The Parliamentary Committee of the Manufacturers’
Association at a meeting held Tuesday to consider the proposed
change in the Bank Act decided to recommend that a clause be
inserted obliging the bankers to make public any loans to
business men on the security of merchandise held by them.
They contend that under the present law merchants border-
ing on insolvency may secure credit on goods in stock which
are in reality hypothecated by the bank. Claims of this sort,
while as binding as a chattel mortgage, do not affect the credit
of the merchant, as there is no means of ascertaining if such
a claim exists. All such claims, the committee contend, shoufld
be registered.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for tt e
week ended with Thursday, June 7th, 1900, compared with tho:te
of the previous week :

CLEARINGS. June 7, 1920. May 31, 19010,
Montreal....coeveereessssesns. $14,571,242 $13,053,524
TOront0.cvvvveneeevesseneensss 11,176,040 9,186,980
Winnipeg o-veeececcorsessesse 2,239,992 2,301,864
HalifaX veve-cesenccoscnereess 1,571,061 1,328,116
Hamilton .e.cieceseescscecass 821,866 723,868
St.Johm tvvuiviiianinneiaenans 778,164 630,880
VauCoUuver covisesasesssacseses 990,697 857,992
Victoria voveeesscessssascessce 671,887 508,147

$32,820,949 $28,591 391

Aggregate balances, this week, $5,138,070 ; last week, $4,933,851
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Meetings. The general statement at 3oth April, 1900, was as follows: L
BANK OF MONTREAL. THE GENERAL STATEMENT.
The eighty-second annual meeting of Liabilities.
the share%olf:lers of the Bank of Mont-| Capital stock ..............ocveveenn.... Ceeeee eereen e e $12,ooo,000°°
real was held in the board room, Mont-| Rest ........c.o.0 ool o $ 7,000,000 00
real, at one o’'clock Monday, 4th June. Balance of profits carried forward ........... e 427,180 8o
There were present: Hon., George A.
Drummond, vice-president; Sir William $ 7,427,180 8o
C. Macdonald, Messrs. A, T. Paterson, E.| Unclaimed dividends ...... et ietaetiiete heeeeaaae 2,212 OI
B. Greenshields, R. B. Angus, A. F.| Hali-yearly dividend, payable 1st June, 1900 .......... 600,000 00 81
Gault, James Ross, R. G. Reid, directors; 8,029,392
Donald MacMaster, Q.C.; John Crawford, a1
G. F. C. Smith, R. W. Shepherd, F. T. $20,029,392
Judah, Q.C.; B. A. Boas, E. Rawlings,| Notes of the bank in circulation ........ ceer teeeeens. $ 6,161,649 00
W. J. Buchanan, M. Burke, F. S. Lyman, | Deposits not bearing interest ....... ... ........... . 10,709,000 34
Q.C.; J. Try-Davies, F. H. Simms, A.| Deposits bearing interest ................. Ceieer heraas 41,036,536 97
W. Hooper, H. Mason, Richard White,| Dalances due to other banks in Canada.... ............ 15,549 28

A. T. Taylor, W. R, Miller, H. R. Drum-
mond, Bartlett McLennan, M. S. Foley,
James Tasker, H. Gordon Strathy, David
Morrice, Henry Dobell, Sir Thomas
Hughes, Hector Mackenzie, Nicholas
Murphy, Henry Barbeau. David McFar-
lane, Charles M. Holt, W. H. Evans,
John Morrison.

On the motion of Mr. John Crawford,
Hon. George A. Drummond, vice-presi-
dent," was unanimously voted to the chair,
in the absence of the president, the Right
Hon. Lord Strathcona and Mount Royal.

On the motion of Mr. G. F. C. Smith,
seconded by Mr. Henry Dobell, it was
agreed: “That the following gentlemen be
appointed to act as scrutineers: Messrs.
F. S. Lyman, Q.C., and W. J. Buchanan,
and that Mr. James Aird be the secretary
of the meeting.”

The report of the directors to the
shareholders at their eighty-second annual
general meeting was then read by Mr.
E. S. Clouston, general manager, as fol-
lows:

. REPORT.

The directors have pleasure in present-
ing the eighty-second annual

of the year ended 3oth April, 1900:
Balance of Profit and Loss

account, 3oth April, 1800 ..$1,102,792 72
Profits for the year ended

3oth April, 1900, after de-

ducting charges of manage-

ment, and making full pro-

vision for all bad and doubt-

ful debts .................. 1,524,388 08

$2,627,180 8o
Dividend, 5 per cent.,
paid 1st Dec., 1899.$600,000
Dividend, 5 per cent.,
payable 1st June,
1000 o .iieiiinennn. 600,000
———— 1,200,000 00
Amount credited to Rest ac-
count ........... R, 1,000,000 00

Balance of Profit and Loss
carried forward .......... $ 427,180 8
Since the last annual meeting of the

shareholders, a branch of the bank has

been opened at Sydney, N.S.

A branch office has been opened in the
leased premises of La Banque Ville
Marie, on the corner of Wellington and
Cerlltre streets, Point St. Charles, Mont-
real,

With deep regret the directors have to
record the death of their esteemed col-
leagues, Messrs, Hugh McLennan and
W. W. Ogilvie, the former of whom had
been a member of the board for upwards
of seventeen years, and the latter for
upwards of five years.

The vacancies on the board have been
filled by the election of Messrs. James
Ross and R. G. Reid.

All the offices of the bank, includinge
the head office, have been inspected dur-
ing the past year.

STRATHCONA AND MoUNT Rovar,

President.

Bank of Montreal,

report,
showing the result of the bank’s business |

— 58,822,804 59
_—‘-//
$78,852,197 4°
—————’/

Gold and silver coin, current ............... ....... .. $ 2,303,209 19
Government demand notes ................ 2,814,430 00
Dcposit with Dominion Government required by Act of

Parliament for security of general bank note circulation

300,000 00
Due by agencies of this bank and other

Banks in foreign countries ........... $11,640,790 26
Due by agencies of this bank and other
banks in Great Britain ............... 4.008,131 55

$15,648,021 31

Dominion and Provincial Government securities ..... 518,642 39

United States railway bonds ...ov.vevneennnn vr oun. .... 1,570,365 25
Notes and cheques of other banks ........... ........ .. 1,571,052 97 726,623 g;
Bank premises at Montreal and branches..... ...... ..... PN 600,000
Current loans and discounts (rebate interest reserved),

and other securities and assets ................ ..... $53,430,332 13
Debts secured by mortgage or otherwise..... Ry ‘. 52,659 67
Overdue debts not specially secured (loss provided for)..

.58,
ﬂ 53,525,575 79
—d/

$78)852’ 197 40
—————/

Bank of Montreal,
Montreal, 3oth April, 1900.

E. S. CLousTON,
General Manag¢™:

o . and
caution till the new crop is assuredon
matters have adjusted themselves

In the statement submited to you to- ™M°T€ 'satlsfactory.basw. 4 in the
day, the principal changes which have British Columbia has not Sharexteﬁt as
taken place during the past year are, the  &eneral prosperity to the same tCe effect
liabilities’ column shows an increase in‘her's§ste‘r.provmces,' owing to d legisl¥
circulation of $700,000, and an increase of | Of ”‘J“dlc}ous and ill-considere of dis°
$6,500,000 in deposits bearing interest;|tion. This has c)reated.a feelm% foreig?
while on the other side there is a decrease | ttust abroad, and the inflow o lopment
of $3,800,000 in reserves held in Great|Capital, so necessary to the develOPT
Britain, and an increase of $10,600,000 in §°f her immense natural resources,
loans. A considerable percentage of the [been seqously ch?cked. has i
latter increase represents a legitimate de-! The Finance Minister of Canada o the
mand from commercial customers for ad-troduced a number of amendmeﬂftsre the
vances arising from the more active and . Bank Act, which are now beoo
expanding conditions of trade. The re—1H0u§e. Thqy are the outcome of the
mainder is employed in special oper-  years experience of the vyorklng doubt
ations of a temporary character, which present Bank Act, and will noke it
will probably be closed out in the next ' materially strengthen it, and mal rails ©
few months. more workable measure. Full %e in the
Canada has good reason to be well sat- these amendments have appeareor me 0
isfied with the results of business for the :pafpers, and it is not necessary
last twelve months. From every province Tefer to them here. cting thg
of the Dominion, with the exception of If there are any questlon;;]els%ee pleas®
British Columbia, come reports of uni- ' business ththe bank, I s
versal prosperity, active trade, good crops, ' t0 answer them.
and generally speaking, satisfactory prices. | THE VICE-PRESIDENT.

The lumber trade never was in better con- Hon. George A. Drummond Sa;d:/lth
dition; while the dairy exports have only ' I do not doubt you will receive efore
been limited by éhe. exm"ﬁ. ';’f the .nc‘?ld ; satisfaction the statements now lal general
storage accommodation, which is still in- . { the
sufficient for the growmg wants of the 17O and the explanations o

. . manager. tors
trade. Railroad earnings were the largest !

. : | Th d the dire®
in the history of Canada, and the year| ¢ profits have enable res

¢ : 'to add one million of dollars to the "
;zngis in a blaze of universal self-congratu- |and pay the usual dividend of ten PEr has
ation.

. ifor the year. This rate of dividel sup”
For the coming year, there are somecontinued unbroken for twenty Years’these
indications of over-production. Stocks in|plemented, however, in four © he
the merchants’ hands are too large. and years by a bonus. The addition 0 ipe
in some districts collections are disap- | Rest is fully justified, I think, Y 884
pointing. In fact, at the moment there is |changed conditions since the yeal 4 the
something of a check, which, however, ! when capital and rest first attaifi€ elve

THE GENERAL MANAGER.
Mr. Clouston then said,—

Head Office, 4th June, 1900.

‘

may prove highly salutary, if the com |proportions so long maintained ©f *" gg4,
mercial community will only proceed with and six millions, respectively- n
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the combined capital, Rest and Profit and

0ss account aggregated $18,306,000; in!

1900 they were $19,130,000. But the
tota] iiabilities to the public, which in

4 were $25.941,000, had risen in 1900
to $58.822,000. I by no means desire to
Convey the impression that the ability of
the bank to meet its engagements depends

On the size of its Rest, but obviously an'
ncrease of the Rest is quite in order, and
o doubt will meet with your approval,’

35 an increased Rest not only gives ad-
ditional stability, but helps to steady the
tvidend. :

. A further comparison of our condition
In the yecar 1884 with the present time is
Interesting and instructive.  As already
Said, the liabilities of the bank had risen
Tom 26 millions of dollars in 1884 to 59
Millions in 1goo. The number of agencies
Or branches had risen from 31 to 52. The
lumber of the staff had increased from
209 to 562. The deposits had increased
from $22.588,000 to $63.445.000, and the
Oans in Canada had increased from 3o
Millions to 53% millions. So that to earn
approximately equal profits, double the
usiness must be done, and the cost of
oing it proportionately increased. The
Public, therefore, is getting its banking
usiness done for about half the prices
Tuling in 1884. No doubt this is a sub-
Stantial benefit to all commercial and
Manufacturing business.

The melancholy collapse of La Banque
Ville Marie, in this city, does not reflect
On our banking system, which could not
brovide for a series of gross frauds, re-
VYealed in the trials of the unhappy officers;
ts failure had no commercial effect, but
Cused much distress among its deposi-
tors, many of whom could ill bear their
Osses, and whose cases rightly excited
Much public sympathy.

The board has had occasion during the
Year to lament the sudden and uhex-
Pected death of two of its members. Mr.

ugh McLennan and Mr. W. W. Ogilvie,
and has recorded its deep sense of the
08s which the bank has experienced in

Ing deprived of their prudent counsels.

e board considers itself fortunate in
h?ving been enabled to fill these vacan-
Cies by the election of Mr. James Ross
and Mr. R. G. Reid.

In the general trade and commerce of
the country we find evidences of the
Period of prosperity into which we have
®ntered. Good harvests and good prices.
®Specially for dairy produce, have caused
Prosperity throughout the country. Immi-
8ration has been less rapid than can be
Wished, but with the activity in all
fanches of trade and manufacture in the
Mo‘ther Country nothing else could' be
anticipated. The lumber industry
ten prosperous, and prices much above
the average; the great destruction
Sawed stuff at Ottawa has, no doubt,
fmporarily affected prices. The con-
Sumption of 2 special class of timber for
:he manufacture of paper pulp promises
O have important effects on some dis-
tricts. It appears to me that enormous
Waste is going on in this matter, and that
2OMme process of recovery, whereby this
lndls‘»pensable material can be used more
Fan once, is looming in the future.

SOuntry towards the production of iron
and gsteel, and when the developments
TQW in progress reach completion, we
s"“Y hope that Canada will not o
UDply her own wants, but become a fac-
'or in the supply of foreign markets.

thFueI has advanced materially‘ in price,
'Ough to a smaller extent in this country
than “in Great Britain. This is due to a
Onsiderable rise in wages and materials
O“d supplies of all kinds, and like the
ther advances already noted. has an im-
Ortant influence in checking expansion
f,.Dusiness. It appears to me that the
¢t that steam coal of similar quality to

has -

of .

Normous strides are being taken in this |

only !

INova Scotian is costing more in Glas-
cow, Scotland, than in Montreal, may
very well be recorded to the credit of our
| protective duty on the article, the Mont-
real coal having been carried nearly one
Vthousand miles. At the pit head. Cana-
dian coal is very much cheaper than at
any point in Great Britain.

No better evidence of business activity
can be had than the work done by our
great carrying companies. Taking the re-
turns of the Grand Trunk and the Cana-
dian Pacific railways together, we get
these figures:

The gross earnings for the years 1805
and 1899, under the following heads, com-
pare, as follows: Passenger traffic, 189s.
$10.133.000; 1809, $12,836.000; an advance
of 26 per cent. Freight, 1895, $23,129,000:
1809, $32,809,000; an advance of 42 per
cent. Mail and express, 1895. $1,804.000;
1899, $2,268,000; an advance of 25 per cent.
Miscellaneous, 1895, $1,570,000; 1809,
$2,764,000; an advance of 70 per cent
The totals of the foregoing in these years
are $36.636,000 and $50,677,000, respec-
tively; or an advance of 38 per cent.

The North American steamship com-
panies have had a fairly prosperous year;
many of their vessels have found profit-
able employment in the various transport
services connected with the South Afri-
can war, and the decreased tonnage thus
available for their regular trade has tended
to enhance freight rates, more especially
on export cargoes. The volume of im-
ports carried by the Canadian lines was
somewhat less than during the previous
twelve months, the freight rates were
somewhat dearer and the number of ves-
sels fewer. The volume of exports was
smaller, and the average of freight rates
more especially on grain and provisions
was higher.  The current season has
opened favorably and the volume of ex-
port traffic is likely to be fully equal to
the available tonnage during the next
two or three months. The passenger
traffic was moderately satisfactory and the
companies anticipate a free movement,
both east-bound and west-bound during
the year. They complain of the large
advance in the price of coal and of the
enhanced wages, but their profits are,
nevertheless, said to be adequate.

As regards the port of Montreal, the
last two years compare as follows: The
total value of merchandise entered for
consumption in the year ending 3oth
April, 1809, was $54,282,140; and for the
year ending 30 April, 1900, $50.997,767:
an increase of 10% per cent. On the other
hand, the value of goods produced and
otherwise exported in the former year
was $62,170,354; and last year, $65,107,222,
or an increase of 4.7 per cent.

. The aggregate trade of Canada by years
is as follows:

Entered for
i Consumption.  Exported.
1895 ...iinnnn $105,252,500 $113.638,800
1 188 ......... 130,608,000 164,152,700
180 ......... 154,051,000 158,896,000

i In the last five years, therefore, the ex-
_cess in value of total exports over total
.imports has been $44.153.300, and this ex-
cess of exports over imports has hap-
pened only once before in the history of
 Canada, i.e., in 1880.

! One important evidence of better times
<is to be found in the comparative im-
munity from losses by business failures,
rwhich in the respective years are as fol-
lows: 1896, $17.300,000; 1898, $10.000,000:
1899, $10727.000. If we except the reign-
ing stagnation on the Stock Exchange,
due to a general pause in speculation and
dearer money, the indications are of a
continuation of good times. Ii is prob-
able that some revival will be consequent
on a decline in the cost of staple raw ma-
terials which appears probable. It is im-
possible to follow the progress of all
| branches of trade. but the general result,
with some special exceptious, is the same,

full employment, press of business, good
prices, advanced wages. In the middle of
all this we are apt to forget that bad times
will recur; there are evidences already.
however slight, of a reaction. The high
prices of lumber and labor are causing
a cessation of building, and iron and steel
are getting cheaper.

One important factor, which may affect
our manufacturing industries, is the evi-
dence of a spirit of aggression in outside
markets by the great American com-
binations and trusts; this may develop
into proportions which will produce con-
sequences now unforeseen.

Nothing in recent times has excited so
intense an interest in this country as the
war in South Africa, now happily draw-
ing to an end. Its progress, day by day,
indeed, hour by hour, has been watched
with feverish anxiety. The successive
relief of the heroic beleaguered garrisons
of Ladysmith, Kimberley and Mafeking,
at}d the capture of the Boer centres have
given occasion for general rejoicings.
That a considerable body of Canadian
yo]unteer soldiers sent out by the Domin-
ion, have, for the first time in our history,
been fighting on another continent, sid