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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.capital all Paid-up ................... 812,000,000

Beerved Fund..............................7,00,000
Undivided Profite ........................ 427,180 80
HEAD OFFICE - ---- MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault. Esq

James Ross Esq.
E. S. CLO STON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCHES IN CA NADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amberst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & N.W.Chatham, " Yonge St. Br. Winnipeg, Man.Cornwall, Wallaceburg. ' Cal ary, AlbertaDeseronto,
F. William, QUEBEO Letnbridge, Alta.
Goderich, Montreal, Regina, Assa.
Guelph, West End Br.BRITISH COLUMBIA
Hamilton, Seineurs St. Greenwood,
Kinqston, Pt. t. CharlesNelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLANXD.
St. John's, Nfid.-lank of Moutreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata. agents, 59Wall St.
Chicago--Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Live ol, Ltd.
Scotiand-The British Linen om .any Bank and Branches.BANKERS IN THEUITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
lian Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of Britirh Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 66

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Friday, the Ist Day of Jile Neit
The transfer books will be closed from the

17th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the share-
holders of the Bank will be held at the Bank-
ing House, Toronto, on Tuesday, the 19th day
"f Tune next. The chair will be taken at 12
o'clock.

By order of the Board.
J. H. PLUMMER,

Assistant General Manager
Toronto, April 24 th, 1900.

THE DOMINION BANK.
apital (pid )..............................1,500,000

sere Fund .. ........................1,500,000
DIRECTORS:

HoN SiR FRANK SMIIH, - - President.
E. B OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock,
T. Raton, Wilmot D. Matthews, A. W. Austin,

HEAD OfficE, - - TORONTO.
AGENCIES:

Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Naparee Seaforth. Winnipeg.

Huntsville, Ont. Montreal, do.
ToRONTO-Dundas Street, Corner Queen. North E1l

" Market. Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

T. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.
Paid-up Capital.... ....... ai,000,o00 Sterling
Reserve Fund....................... 325,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. Frederic Lubbock.
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.LIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Vancouver, B.C.
Hamilton. Halifax, N.S. Victoria, B.C.
Toronto. Sydney, Ca e Breton, Atlin, B.C.
Midland. Winnipeg,M an. Bennett, B.C.
Kingston. Brandon, Man Dawson C ty (Yu
Ottawa. Ashcroft, B.C. kon District)
Montreal. Greenwood, B.C
Quebec Kaslo B. C.

Drafts on South Africa may be obtalned
at the Bank's Brancher.

AGENCIES IN THE UNITED STATES, ETC.
New York-g2 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
ForeignAgents-Livepool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marouard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC BANK
HEAD OFFICE, - - - QUEBEi.

Founded 1818. Incorporated 122

Capital Authorised ..................... 03,000,000
Capital Paid-up..................................,50,0o
E•=......................................................... 700,000

BOARD OF DIRECTORS.
John Breake y, Esq., - - - President.

John T. Ross, Esq., Vice-President.
Gaspard temoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, -- Gen'l Manager.

BRANCHES
Quebeo, St. Peter St Toronto, Ont.

Upper Town. Three Rivera, Que.
St. Roch. Pembroke Ont.

Montreal, St. James St. Thorold, ônt.
" St, Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines Que. St. Henry, Que.Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank o British North America;
Hanover National Bank. Boston, National Bank af
the Republic.

THE ONTARIO BANKU
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after
Friday, the First day of lune next.

The transfer books will be closed from the
17 th to the 31st May both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 19th day of June
next. The chair will be taken at 12 o'clock
noon.

By order of the Board.
C. McGILL, Gen'l Manager.

Toronto, 23rd April, 0oo.

The Standard Bank of Canada,
DIVIDEND NO. 49

Notice is hereby iven that a dividend of Four per
cent. and a bonus or ne per cent. for the current haf

ear, upon the paid-up capital stock of this Bank, has
n declared, and that the same will be payable at its

banking.house, in this city, and at its agencies, on and
after Friday, the First Day of June next.

The transfer books will be closed from the r7 th to the
31st of May, both days inclusive.

The Annual General Meeting of the shareholders
will be held at the Bank on Wednesday, zoth June next.
The chair to be taken at r2 o'clock noon.

By order of the Board.

GEO. P. REID, General Manager.
Toronto, 26th April, ig0.

Montreal, April 24th, 1900.

THE BANK 0F TORONTO
DIVIDEND NO. 88

. ed of
Notice is hereby given that a Dividebpg

Five per cent. for the current half-yearuPO
at the rate of ten per cent. per annuh' this
the paid-up capital of the bank, has1
day been declared, and that the sane W1 and
payable at the bank and its branches o01

after
Friday, the Frst Day of June N1et

The transfer books will be closed from .
17 th to the 31st days of May, both day
clusive. harhold'

The annual general meeting Of s s f the
ers will be held at the Banking HOU o f1e
institution on Wednesday, the 20thday o
next. The chair to be taken at noon.

By order of the Board.

(Signed), D. COULSO 4anager
Generals

The Bank of Toronto,
Toronto, 25 th April, 1900.

Imperial Bankof Canada
DIVIDEND NO. 50

ivdend at
Notice is hereby given that a dit and o

the rate of four and one-half per cen•.ce
Bonus at the rate ef one half of one h stit5 -
upon the paid up Capital Stock of thlt h1al'
tion has been declared for the Curr atte
year, and that the same will be payad, t
Bank and its Branches on and after Ffld

Frst Day of June NCxtC ,
The transfer books will be closed frool

17th to the 31st May, both days inclusVhare
The annnal general meeting Of tenesday,

holders will be held at the Bank on W to10h
the 20th day of June next. The chairf
taken at noon.

By order of the Board.
D. R. WILK et.General M088

Toronto, April, 26th, 1900.

1600

Notice is hereby given that a
Dividend of

Three and One-Half per CIclt,
for the current half-year, being at the rate
Seven per cent. per annum upon the Paid-
Capital Stock of this Institution has bee d.t
clared, and that the same will be payable at i'
Banking House ,. this city, on and after

FRIDAY, THE FIRST DAY OI

JUNE NEXT

The transfer books will be closed fro tbe
17 th to the 31st day of May net,

days inclusive. Shar
The Annual General Meeting of

holders will be held at the Banking g"OUs tb
the City of Montreal, on Wednesday, the 20t
day of June next. The chair will be taken

12 o'clock, noon.

By order of the Board.

THOS. FYSHE, .
Joint GeneralI Man
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The Molsons Bank
NCORtPO.ATED )BY ACT OF PARLIAMENT, 1855.

- Capital....................................$2,355,280Rm ............................................ 1,645,000

AD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

W. MOLsON MACPI ERSON, - - President.
S. H. EWING, - - Vice-President.

. Ramsay. Henry Archbald. Samuel Finley.I. P. Cleghorn. H. Markland Molson.
JAMEs ELLIOT, General Manager.

. DURNFORD. Chiet Insp. and Supt. of Branches.

. DRAPER, Insp. H. LocKwooD, Asst.
W. W. L. CHIPMAN, 1 Insp'rs.

BRANCHES
ston Ont Montreal Sorel, P.Q.r,'Ont. St. Catherine St. Thomas, Ont,ille,Ont. [St. Branch Toronto, Ont.

, N.W.T. Morrisburg, Ont. Toronto Junct'n.
on, Ont. Norwich Trenton, Ont.
teville, Ont. Ottawa Valleyfield, Que.
r,. Ont. Owen Sound,Ont. Vancouver, B.C.ZU56rville, Que. Port Arthur, Ont. Victoria, B.C.

jeosillton, Ont. Quebec, Que. Victoriaville, Que
allOnt. Ridgetown, Ont. Waterloo, Ont.ItOWion, Que Smith's Falls, Ont. Winnipeg Man

41d49ville, Ont. Simcoe, Ont. Woodstock, Ont.
kOn, Revelstoke Station, B.C.

Ord

GENTSIN CANADA--Quebec - Eastern Townshi
. Ontario-Dom. Bank, Imperial Bank, Can. Bana
moIIImerce New Brunswick-Bank of New Bruns-k Nova Scotia-Halifax Banking Company, Bank

couth. Prince Edward Island-Merchants' Bank
Su'nmerside Bank. British Columbia-Bank

-C. Manitoba and Northwest-Imperial Bank of
ada. Newfoundland-Bk. of Nova Scotia, St. John's.

re&ENTs IN EUROpE-London-Parr's Bank, Llmited.à aplin, Milne, Grenfell & Co., Ltd. Liverpool-The
4,,'Liverpool, Ltd. Cork-Munster and Leinster Bk.

1Wted. France, Paris-Societe Generale, Credit Ly-
•la18. Germany, Berlin-Deutsche Bank. Germany,Q1burg-Hesse Newman & Ce. Belgium, Antwerp-Banque d'Anvers, Mechanics' Nationai Bank.

1TsIN UNITED STATEs-New York-Mechanics'
keanal City Bank, Hanover National Bank. The
Wtan Trust Co. Boston-State Nat. Bank, Suflolk

• Bank, Kidder, Peabody & Co. Portland-Casco
. Bank. Chicago-First National Bank. Cleveland

'L'r"'1ercal Nat. Bank. Detroit-State Savings Bank.
0--The City Nat. Bk. Milwaukee-Wisconsin Nat.
f Milwaukee. Minneapolis-First National Bank.
o--Second National Bank. Butte, Montana-First
al Bank. San Francisco and Pacific Coast-
at British Columbia. Philadelphia-Corn Ex-

National Bank, First National Bank, Philadel-
ietatonal Bank, Fourth Street National Bank.

Collections made in ail parts i the Dominion,
aOturus promptly remitted ai owest rates ofexchanje.

rcial Letters of Credit and Travellers' Cira ar
lssued. available In ail parts of the world.

ANK OF YARMOUTH,
NOVA SCOTIA

W. JOHNs... •. -. -. -. Cashier.
. G. FARISH - - - AssIt Cashier.

DIRECTORS.
BAEER, President. C. E. BRowN, Vice-President.

llugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT-The Merchants Bank of Halifar.

Joh--The Bank of Montreal.
-k treai.eÈ The Bank of Montreal & Molsons Bank.

York-The National Citizens Bank.
kUOb..The Eliot National Bank.

edeipha-Consolidation National Bank.
L.ion, G.B.-The Union Bank of London.

Orlpt attention to collections.

0F BRITISH COLUMBIA
INCORPORATED By ROYAL CHARTER, 1869.

(with power to increase) ...... d,000$,90000

BRANCHES.
BRITIsH COLUMÉBIA-Victoria, Vancouver, NewItinster, Nanaimo, Kamloops, Nelson (Kootenay

i;Rassiand and Sandon. In the United States-San
0, Portland.

AGENTS AND CORRESPONDENTS:
ADA-Canadian Bmk of Commerce, Merchants

e of Canada, the Molsons Bank, Imperlal Bank of
lIEi,3"'Bank of Nova Sootia and Union Bk. oi Canada.

ED STATES-Cm adian Bk. oiCommerce (Agency)
York. Agents Merchanta Bank of Canada, New

Bk. of Nova Sootia, Chicago. Bk. of Nova Scotia
IN AusTRALIA AND NEW ZEALAND-Bk. ol

la. HONOLULu-Bishop& Co. IN CHINA ANi
-Hong-Kong and Shangha Bankin Co ration.

Id tust purchased and every description ofBanking
transacted.

' B.C. GRO. GILLESPIE, Man.

LBSBANK 0F HALIFAX
Capital.................................8700,000
Fu d .......................................... 40,000

BOARD or DizcToas.
O'Mulln,.-.- .- - President.

e R. Hart,.- - -.-... -Vice-President
1. J.Stewart. W. H. Webb. G. J. Troop.

D. R. Clarke, Cashier.
OlacE, - HALIFAX, N.S.

AGENCIES
End Branch-Halifax, Edmunston N B., Wolf-

, Woodstock, N.B., Lunenburg, .S, Shedia.
014 Port Hood, C.B., Fraserville, Canao, N.S.,

P. ., Lake Megantia P., Cookshire P. Q,
., Hartiand, N.B., ]ban le,P.Q.,Grand Fale

1iahone Bay, N.S.
T(h. UnIon Bk. ai London London, G.B.BR~S The Bank of New York, New York.
NewE d National Bank, Bouton

B ai2 of ronto, Montreai

UNIONBANK_0F[CNADA
DIVIDEND NO. 67

Notice is hereby given that a dividend at the
rate of 6% per annum on the paid-up capital
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the First Day of June Next
The transfer books will be closed from the

17 th to the 31st of May, both days inclusive.
The Annual General Meeting of the share-

holders will be held on Thursday, the 14 th day
of June next, at the Banking House in this
city. The chair will be taken at 12 o'clock.

By order of the Board.

Ez E EB

Quebec, April 25 th, 1

. - . >15,

General Manager
900.1

BANK OF NOVA SCOTIA
INCOaPORATED 1832.

Capital Paid-up..........................01,828,900.00
eserve Fund........................ 3,143,630.86

Head Offce, . - HALIFAX, N.S.
DIRECTORS.

JOHN Y. PAYZANT, - - . President
CHARLEs ARCHIBALD, - Vice-President

R. L. BORDEN, . WALTER ALLIsON.
G. S. CAMPBELL, HECTOR MCIKNMEs.

General Office, - - TORONTO, ONT.
H. C. McLzoD, Gen. Manager.

D. WATERs, Chiet Inspec'r. GEo. SANDERSON, Inspec'r
BRANCHES,

In Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville (sub. to Stellarton) Yarmouth.

In New Brunswick-Campbellton, Chatham,
Fredericton, Moncton, Newcastle, St. John, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock.

In P. E. I.-Charlottetown and Summerside.
"a Quebec-Montreal and Paspebiac.
In Ontario-Almonte, Arnprior, Berlin, Toronto.

Notice is hereby given that a dividend o
4 per cent. on the paid-up capital stock of the
Bank, for the half year ending 31st May, has
this day been declared, and that the same will
be payable at the Bank and its Branches on
and after FIRST JUNE.

The Transfer Books will be closed from
the 16th to the 31st May, both inclusive.

The Annual Meeting of the Shareholders
will be held at the head office of the bank, in
the city of Hamilton, on Monday, i8th June, attwelve o'clock noon.

By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, 25th April, 1900.

THE MERCHANTS BANK OF HALIFAX.
Head Ofee, - - Halfax, N.S.

Capital Paid-up,•.••.•.. •..1,985,070.0oReserve Fund . . .... •.••.. 1,7oo,o.oo
Directors: Thomas E. Kenny, Esq., PresidentThomas Ritchie, Esq., Vice-President; Michael Dwyer,Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.Fuller, M.L.C., Hon. David MacKeen.
Genera? Manager, Edson L. Pease, Montreal. Sec'y.and Supt. of Branches, W. B. Torrance, Halifax. In-

spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.
Branches and Agenoles of the Banks

Nova Seotia-Halifax, Antigoniab. Bridgewater, GuysboroLondonderry, Louisburg. C.B., Lunenburg, Maitland, Pictou,Port Hawkeabury, Shubenacadie. Sydney, Truro, Weyouth.New Brusmwick-st. John. Bathurst, DorchesterFr ero-ton. Kin ton Moncton, Newcastle, Sackville, Woodatock.P.E. Isn -charlottetown, Surniermide. Quebee-Mont-real, Montreal, West End, Montreal, Westmount. onqtario-Ottawa. Britiab COlembia-Âtiin. Beanett, Grand Forka,Nanaimo. Nelson. ERoland, Victoria, Vancouver Vancouver <ButEnd}. Newroundiand-St. John's. ORba-Havana
S ted tate.-Newa ork (16 Exhange Pa S. H. Voor.
hee, Agent; Republile Washington State.

Correspondents :Great BritainBank of scotiand.
Wramce-CredtsLyonnais.Gersnany-Deutche Bank.S8ain-credit _onnais.

Cincorrja an -Hong Kong and ShangîI Banking
Corporation.

New York-chase National Bank.
Boston-National Shawmut Bank.
Chicago -America National Bank.Kan Prancisco-First National Bank.

BANK OF OTTAWA,
HEAD OrFic, - OTTAWA, CANADA.

In anlitoba- Winnipe . Capital AuthoridIn Newfoundlan-St.thn's and Harbor Grace. Capital Subaoelhed............... 1,994,#oIn West Indies-Kingston, Jamaica. Ret .............................. ,408,10In United States-Boston, Mass.; Calais, Maine; DIRECTORS.Chicago, Il. . CHARLES MAGE3, GEORGE HAT, Esq.,
President. Vice-PrealdeutHALIFAX BANKING CO.

INCORPORATED 189. Dents Murphy. John Mather. David Maclaren
Capital Paid-up, - -e- 00,000BRANCHES
Beserve Fund, - ---- 400,000 Aplor, Alexandria, Avaumore, Bracebridge, CaretonHEAD OFFICE, - - HALIFAX, N.S. Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-H. N. WALLACE, - - - Cashier.,Prry Sound, Kemptvlle, Rat Portage, Renfrew,DIRECTORS. Smiths Fails, Toronto. Vackieek Hill, ln Prav. ai OntRosiz UNIACE, C. W. ADEuRsON, ad Winnipeg, Dauphin, and Portage la Prairie, Man.President. Vice-President. taba; Montreal La h H bW. N. Wickwire, John MacNab, W. J. G. Thomson aiso Batiket., ôtte.H Q R s

BRAcNCEs-Nova Scotia: Halitax, Amherst, Antigon- GEO. BURN, Generai Managez.ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsbaro,Spri>hillShelburne, Truro, Windsor. New Bruns--

Sackville, St. John.
CORREsPONDENTs - Dominion of Canada-Molsons Authorised Capital............... 1,000

Bank and Branches. New York-Fourth National Capital Pald up ................... 500,00eBank. Boston-Sufolk National Bank. London (Eng- e5Wve nd ....................... 5,00eland)-Parr's Bank, Limited. BOARD 0F DIRECTORS.
R. W. HENHHRrR, President.

Wo HON. M. H. COCNRANE, Vc-rtdnTHE PBOPrLB'S BANKTHE EOPLThomaNKs.ra. N. Galer, H. B. Brown, Q.C.N.W. Thma. 8. Mitchell. G. Steven.F NEW BRUNSWICK C. H. Kathan.
EEDEBITON, - - - - . HEAD OIC, SHERROOKE,QUE.

Wai. FARwELL,- General Manager.Incorporated by Act of Parliament, 1864. BRANcis.-Waterloo, Cawacsvllle, Stanstead, Coati.
Prsdn.Cook, Rchmond, Granby, Huntingdon, Bediord, MagogA. F. RANDOLPH, a - Preident. cnhe, Orsown, Que., Grand Pr, B.C.J. W. SPURDEN,.-.-'.-.-.-.- .Cashier. Agents in Mantreal-Bank of Montreat. LondonEn

FOREIGN AGENTs. -The National Bank ai Scotlacd. Boston-NatonaLondon-Union Bank of London. New York-Fourth Exchange Bank. New York-National Park Bank.National Bank. Boston-Eliot National Bank. M Collections made at ail accessible pointsad remitte.real-Union BaPkr Lower Canadae

The National Bank of Scotland,
lmworp&atsd IyRoal Charter a Dd Aot PaFlCmomt. ithbllgeri182.

Capital Subscrlb.du £5,OOOOOO
PadupAr,np0r0AeaUcanlod, £4,dOO, Reiavonm, Bracebrdgea1r0009000

HEAD OFFICE - - EDIIBURBIC
THOMAS HECTOR SMITH, Genera MaPager.a GEORGE B. HART, SMetaa

:LSndmhFOasTe-oVnkeeholaseLakH,Lombarditnov..of.O
JAMES ROBERTSON, Manager. THOMASuNESS, Assisteant Manage

The Agency oi Colonial and Poreign Banks la undertaken and the Auoeptanees cf Cusicusa reslding lathe.Colonies, domiclled;n London, retired on termMawhieh wlou be ftHeaeedeen app;ilRatiduAil other Banking busines s aonnemed withEugland adsotland st.," ttsa
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THE WESTERN BANK OF CANADA
HEAD OruicE, - OSHAWA, ONT.

Capital Authoriaed. ............... . ....... 1,000,000
Captal Subseribed .............................. 500,000

.Paid-up....................................888,240
...................................................... 81 8,20

BOARD OF DIRECTOR.
Jou Cowàx, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. A. Gibson, Esq.

Robert Mclntoah. M.D. Thomps Paterson, Eaq.
T. H. McMILN..- - - -- Cashier

BRANCHEs - mialana, -i'lsonburg, New Hamburg,
Wbitby, Pickering, Paisley, Penetanguishene, and Port
Pery, Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
sold. Deposits received and Interest allowed. Coilea-
tions solickedand promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. Landon, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OruicE, - - QUEBEC.

Paid-up Capital,........ .... 1,000
Best,.............................................. 200,000

BOARD OF DIRECTORS.
R. AUDrTTE, Esq., -President.
A. B. Durvus, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver,., Eaq.
N. RiouE, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq
P. LAIRANc, - •Manager

N. LAvoiE, - - Inspector.
BRANCHES

Quebec, St. John Suburb.
" St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.
Joliette Que.

mousLi, Que.
Fraserville, P.Q.

Sherbrooke5
St. Francois NIE., Beauce
Ste. Marie, Beauce.
Chicoutimi.
St. Hyacinthe, P.Q.
St. John's, P. .
Murray Bay, P.Q.
Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franoe-Credit Lyonnais. Paris and Branches.
United Statea-The National Bank of the Republia, New

York; Shoe and Leather National Ban Boston.
Prompt attention given to collections.

T"E

Traders Bank of Canada
DIVIIDEND NO. 29

Notice is.hereby given that a dividend at the rate of
six r cent. per annum upon the capital stock of this
Bank has been declared for the current half-year, and
that the saine will be payable at the Head Office, and
its branches, on and after

Friday, the First of Juno Noxt.
The transfer books will be closed from the r7th to

the 3rst of May, both days inclusive.

The Annual General Meeting of shareholders will be
held in the Bankine House, in Toronto, on Tuesday, the
1gth of June. Chair to be taken at twelve o'clock noon.

H. S. STRATHY,
General Manager.

Toronto, 17th April, igooM

ST. STEPHEN'S BANK.
IUcoRPORATED 1 6.

ST. STBPHBN's, N.B.
Sapitl, .-.---......- 18.900,000

W. H. TODD, - . . . President.
F. GRANT,•- - - Cashier.

AGENTS.
London-Mesrs. Glyn Mille, Currie & Co. New

fork-Bank of New York, N.B.A. Boston--Globe
National Bank. Monbrel-Bank af Montreel. St.
lobi, N.B.-Bank oM b Montreal

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

futers LU s and Trust Company, Limited,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as a-
signes, etc. Therefore, Mr. Stephens will act on behalf of
the Company in ail such cases. the Company assumfqr
all responsibility and rellability In regard to any trusts
whicb may be placed inb is bands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTREAL. Que.

Canada Permanent and
Western Canada
Morigage corporat

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.

lot Vice-President and Chairman of
Executive Cmomittee:
J. HERBERT MASON.

2nd Vice-Pres.:
W. H. BEATTY.

Money to loan. Deposlte recelved
and Intereat allowed. Debentures
lsued In Sterling and currency.

WALTER S. LEI

THE HAMILTON PROVIDENT AND LOAN
SOOIETY,

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half.
year ending 80th June, 1900, and that the same
will be payable at the Society's head office,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
15th to the 30th June, 1900, both days inclu-
sive.

By order of the Board.
C. FERRIE. Treasurer.

May, 21st, 1900.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. OcEBURN, President.
Capital8ubscribed,.......................1,000,00000

" Pld-up..............................700.000 0
Be t ................................................ 210,000 00

MonEY To LEND oN IMPROVED .EAL ESTATE.
MuiiciPAL DEBZNTUREI PURosaED.

TO INVESTORS-rloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates en application to
V. B. WADSWORTH, Manager.

Head Office, 10B Bay Street, Toronto.

THE DO1INION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................... 1 00 00
Capital Pai-up............................. 983,90 79
Total Asset ... 3,t80,0948

ROBERT REID (Collector of Customa), PREs»t.
T H. PURDOM (Barrister), Inspccting Director.

NATANXIEL..LS, .anager.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Pald-up Capital......................... 080,00
Beserve =us.............................. 180,000
Asseta ............................................ ,18.881

DIRECTORS:
Messrs. D. REGAn, President; W. J. REID, Vice-Pres.

Thos. McCormiok T. Beattie, M.P.
and T. H. ýmallman.

Money advanced on improved larme and productive
city and town properties, on favorable terme. Mort-
gages purchaasd1

ieste recelvedi Debentures suaed ln Currency or
C. P. BUTLER, Manager.

HEAD OFFIICE:
CANADA PERMANENT BUILD'''

TORONTO STREET.

BRiANCH OFFIcEs:
WINNIPEG, MAN. VANCOUVEBion ST. JOHN, N.B.

- - - $6,000,000.
- - - 1.500,000.

HALF-YEARLY DIVIDEND
Notice is hereby given that a divideIDflt

Three per cent. (3%) on the paid-up cap0 a
stock of this Corporation has been declared ha
the half-year ending June 30th, 1900, and tb
the same will be payable on and after Tuesda,8
the Third day of July next. the

The transfer books will be closed frorn
15th to the 30th of June, inclusive.

By order of the Board.
GEO. H. SMITH, Secre

E. General Manauar.

THE HURON AND RW
LOAN AND SAVINGS CO.

DIVIDEND NO. 7

Notice is hereby given that a dividend of Four
One-half per cent. for the current half.year, udj8IJ
paid-up capital stock of this company, has been0,, c
and that the sane will be payable at the cornPany
in this city, on and after Tuesday, July 3rd, 1900- t

The transfer books will be closed fronm the
the th inst., both days inclusive.

By order of the board.

GEO. A. SOMERVILLE,

London, June, Sth, i9oo.

lho Home Savings and Loin CIO
LiTED).

OFFICE: No. T8 CHURCH ST. TORON'

Aubshribed Capital ........................-

Deposits received and Interest at current
Mone loaned on Mortgage on Roai Estate,

able and convenient terms.
Advances on collateral seourity ofDe

Bank and other Stooks.

HoN. SIR FRANK SMITH, JAMES M
President.

THE TOROITO MORTGAOE COMPAiY
Dividend No. 9

Notice is hereby given that a Dividend cf 'rw'
One balf per cent., has been declared upOn b t
Ca ital Stock of this Company, for the cur 5aoblO s
ending 3oth inst., and that the same will to
the offices of the Ccmpany, No -3 Toronto
and after

Tuesday, 3rd July, 1
The transfer books will be closed fro1'

3oth inst., both days inclusive.
By order of the Board.

WALTER GILLE 3 ag

THE ONTARIO LOAN à SAVINOS O
OSHAWA, ONT

Capital Subscribed,..........
Capital Pi-p.............
Resere Fund ................... •
Deposits ad Can. Debenturs...

Mone loaned at low rates iof irest on
of RomiLetateand Municipal Debentur

Deposits reeived and interest alo0U'
W. F. CowAx, President.
W. F. ALLn., Voeo-Preident.

T. H. McMILLAN,
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The Canada Landed and National
Investnent Co,, Ltd.

DIVIDEND NO. '8

Notice is hereby given that a dividend at the rate ofSix Per Cent. gr annum on the paid-up capital stock of
this company a been declared for the current half- ear,
and that the same will be payable at the office oï the
OOm ny on and after the rd day of July, rgoo.

he~transfer books wi be closed from the 18th to
the 3oth June, both days inclusive.

y order of the board.

EDWARD SAUNDERS, Manager
Toronto, May 30 1900.

Oorner King and Victoria Ste.,
Toronto

COUPON
BONDS

Issued in sums of $100 and upwards, bearing
4% interest, payable half-yearly.

CORRESPONDENCE SOLICITED.
HON. GEO. A. COX, - - - - President.

F. W. BAILLIE. E. R. WOOD,
Secretary. Managing Director.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA,

DIVIDEND NO. 61

Notice is hereby given that a dividend at the rate
5f per cent. per annum on the paid-up Capital Stock

Of ihis Institution bas been this day declared for the half
Year ending 30th June and the same will be payable on
and.after 2nd July next.

The transfer books will be closed from the 15th to
the 3oth June, both days inclusive.

E. H. KIRTLAND,
Managing Director.

JOHN STARK& 00.
Stock Brokers and

Investment Agents
96 Toronto Street, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property',

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TowER FERGUSsON,

Member Toronto
Stock Exchange.

G. W. AIKIE.

SHARES BOUGHT
and SOLD au the To-
ronto and Montreal Ex-
changes.

-ALso-

NEW YORK STOCKS.
28 Tor onto-street, Toronto. Phone 1358

OSLER &HAMMONO
Stock Brokers and Finanolal Agents.

18 KiLng St. West, TORONTO

Dealers ln Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal anil Toronto Exchanges
bought and sold on commission. .

R. Wison-Smith, Meidrum & Co.
STOCK ANDy
EXCHANGE B)rkcr

STANDARD CHAMBES, 11 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stockeand
bonds listed on the fiontreal, London, New York
and Toronto Stock Exchange& promsptly iexe-

ctod.

A.E.AMES &CO.
BAN KERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Buy and Sell Investinent Seourities on Com-
mission on aU principal Stock

Exchanges.

UnLm Act as agents for corporations in the Issue of bonds
The Ontario Loan DMbonture Co.and other securities. Transact a general financial

business.

OF LONDON, CANADA.
8  ed Capit,........................... .$9,000,0w

dup Capi tal .......................... i,o0,o00
Rese e Fund................ ............................... 515,000
Tota Ausa.............314,653Totl Llblte.............,011,211

Debentures lssued 1r à or 5 years. Debenturea and
inlterest can be collected at sy agen. of Molsons Bank,
Wthout charge.-------- --- -

London. Ontario 189

WILLIAM F. BULLEN,
Manager.

D9

he Westerl Loal and Trust GCo.
LIMITED.

&fice-Company's Bldg., No. 9 St. SacraIr.ent Street,
MONTREAL. Q..

DIRECTORS-Hon. A. W. Ogilvie, W. Barclay
Otephens, Esq., R. Prelautaine, Esq.. M. P., R. W.
k ht Esq ,John Hoodlesa, Esq., W. L. Hogg, Esq.,
W.H. Comstock, Esq.

OFFICERS:
ION. A. W. OGILVIE, R: - -.« President
. PREFONTAINE, Esq., M.P. - - Vice-President
•. BARCLAY STEPH ENS, Esq. - - Manager

. W. MICHAUD, Esq. * - Assistant Manager
Solicitors-Messrs. GREENSHIELDS & GREENsHIELDs.
Bankers-THEa IMPERIAL BANE OF CANADA.

This compayacts as Assignee, Administrator, Ex-1
%Cntor, Trustee, celver, Committee of Lunatio, Guar.
eau, Liquidator, etc., etc. Also as agent for the above
o0*es.

Debentures sued for three or five year; both de-
bentures and interest on the saame anD e oollected in
0 part of Canada without charge.

Vot further partlsulars addreste eManager.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoIs St., HaUfa, N. S.
Dealer ln Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquirles respecting investments freely answered.

Muîrays lotereat Tables.
O'""""""-- O Revised Edition.

The only : Most complete Tables in the market
Table : 2, 3, 3à, 4, 4, 5,5, 6,6à, ,T,
Showing 2j . an8 per cent. From 1 day to
Per Cent. On 81 to $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 110 Supreme Court of Ontario, Toronto0.......---.......C Ontario.

THE TORONTO GENERAL
TRUSTS CORPORATION

Offioe and Safe
Deposit Vaulte.

59 YONOB STREET, TORONTO.

Capital, . . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
AE. PLUMMEK, t. D. LANGMUIR,

1st Asst. Manager. 2nd Asst. Manager.

Authorized to act as Exocutor, Admlinitratr,
Trustee, Reoeiver, Commnittee of Lunatie,
Guardian, Liquidator, Assigee, etc.

Depasit Safes ta:Rent. Al szes sn at reasonable
prices. Parcels recelved for safe custady.

Bonds and other valuables Guaranteed and in-
sured Against Loss.S ,ictors bringing EstateR, Administrations, etc.,
to the Corporation are continued in the prolesalonal
care of the same.

08For further information see the Corporation's
Manual.

IRI§LOAN 00. 0F CANADA
ESTABLISHED 1851.

Subscribed Capital ..................................... 1500,o
Paid-up Capital....................... M,000
Reserve Fund............. .... ................. 8M
HEAD OFFICE: Y Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Oprice lu CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanoed at lowest currentratesonthesourty

of improved Larme and produotive city property.

R. D. MACDONNELL Comiss ous
L. EDYR C

JOHNLOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANCOIS
XAVIER STREET

Share Broker MONTREAL.

Established 1864

E. R. . Clarkson,
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont.
EsTABLII5ED 1845.

L. COFFEE & 00.,
Grain Commission

Merchants
rEONAS FLYNN. 19 Board of Trade Building
JOHN L. COFFEE. Toiouto, On*tar

The Canadian Homestead Loan
& Savings Association

OFFICE-72 Ki1 STREET EAST, TOROITO.

Capital Subscribed.................... - t0,
Capital Pald-up.........140,00
Assets .................. 1.10.................... 0TJ

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
President. Vice-Presient

A. j. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Reoeiver, eto.

1Front Street West
TORONTO

Telephone 170
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Debentures.
Municipal, Government and Railway Bonds bought

snd sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
ntereat.

H. O'HARA, & CO.
No. 80 Toronto Street

Members of the firm-H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR * FORT WILLIAM.
Post Offi Address-PonT ARTHUR, ONT.

AW
AW
AW
AW
AW
A W

A W
AW

44 MIss VEALS' SCHOOL w
651 SPADINA AVE. W

Art Music, TORONTO. W

AMatrioulation&eneral English coursA WA EARNEST, PaoGREssIV, THoRouGH. WA W*EEEeeeeeeeeeeeeeeeeee

Esta bished 1857

JENKINS & HARDY
Sucousors to R. & T. JENKINS

Accountants and Estate
Agents -. '

154 Toronto Street, Toronto,

Valuable
Documents

surance papers should be
placed in a positively secure
and convenient place. Our
safe deposit vaults are posi-tîvely fire proof and burgiar
proof. Private boxes to rent
(for any length of time) at a
small sum.

Inspection invited.

CO., LimitedTHE TRUSTS and CUARANTEE
CAPITAL $- 2,000.000

14 King Street West, TORONTO.
Office and Safe Deposit Vaults.

President-HON.J. R. STRAT
TO

N.
T.P. COFFEE, Manager.

Mercantile Summary.

IT is reported from Winnipeg that a
rich find of gold bas been made on one
of the islands in Lake Winnipeg. The
finder, who is an eastern prospector, lias
ten men at work developing his claini.

JOHN M. O'LOUGHLIN, who has retired
from the secretaryship of the Northwest
Travellers' Association, has been pre-
sented with a handsome gold watch, chain
and locket by the members of the asso-
ciation.

COKE from the Union mines in British
Columbia is finding a market in the
United States and in Japan. 1 A shipment
of 200 tons to a Whatcom, Wash., foundry
was so satisfactory that the order was re-
peated, and a shipnent of 300 tons is now
on the steamer " Tartar " on the way to
Japan.

ALTIIOUGI M. Bernstein, clothier,
Montreal, lias amended his offer of 25
cents on the dollar by increasing the
figure to 32Y2 cents, still there does not
seem to be a general disposition to
accept the sanie. Instead of doing this
they decided to closely investigate the
failure, whiclh lias come in for sonie
pretty severe strictures.

AT a meeting held in Bangor, Me.. on
May 29th, the Eastern Lumber Manufac-
turers' Association decided to curtail pro-
duction at least 50 per cent. during July
and August. and reduce prices sonewhat
froni the schedule adopted. in the spring.
This action was taken on account of the
dullness of the market, lumber having
recently been in small deniand at low
prices.

THE Rat Portage board of trade lias'
been urging the Governmîent to dredge
Rainy River so that it will be navigable
all the way up. In order to assist the
Governnent in the natter they have de-
cided to send their president, Mr. M. E.
W. Margach., accompanied by a photo-
grapher to take views of the places re-
quiring deepening.

A wINDING-UP order has been granted
in the matter of the Wni. Drysdale Co.,
limited, booksellers. Montreal. The com-
pany was incorporated in'97, to take over
the business carried on for some thirty
ycars by Mr. Drysdale, for which the
nieed of more capital was felt. The
effort to secure further means was not,
however, very successful. The company
lias undergone more or less pressure
fron differeht creditors for some time
past. finally seizure for rent was made
and the order granted as above stated.

W. T. HARBOTTLE began a snall
grocery business in Cardinal, Ont., a fit-
tle more than two years ago, on very lin-
ted capital, and has not achieved much
in the way of success. Lately he lias
been slow in meeting his payments. After
being sued by a Montreal grocery house
his nortgage bas been foreclosed, and
now his assignnent follows.-Wm.
Rivington bas done a baking.business at
Carp. Ont., for the last sixteen years. but
.pparently his nose lias always been on
lhe grindstone, and finally an assign-
nenot lias been made.

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 9'?3

The Dominionl Perhnlent Loan CUI
12 Kling.8t. West, Toronto

Capital Stock pald-up........ 882,33906
Reserve .................... 41,318 38
Total Assts ................ 1,407,038 65

Debentures issued for 1, 2, 3,4 or 5 years st higb
current rates, with interest coupons attached, payble
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLA ND, General Manager.

JNO. H.YOUNG
CHARTERED ACCOUNTANT,

F I Auditor, Trustee, Etc.
Joint Stock
Companies Organiized.
'Phone81237. 90 70elge St., TORONTO,

THOMSON, HENDERSON 6 BELL,
BARISTERS, SOLICITORS, e.

D. E. THOMSON, Q.C.
DAVID HENDERSON, Oices
GEORGE BELL, Board of Trade
JOHN B. HOLDEN TORONTOa
W. N. TILLEY. CAN.

G. G. S. LINDSEY, V.C. W. RIDo,T WADswear0

o. O. S. LINDSEY & co.
Barristers, Solicitors, Notary,

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORO

GIBBONS, MULKERN à HARPER,
Barriuterg, Solicitors, &

Office-Corner Richmond and Carli

LONDON, ONT.

W.

ng Streets

GEO. C. GIBBONS, Q.C. P. '
FRED. F. HARPER.

Macdonald, Tupper, Phippen & TUppOr
Barristers, Solicitors, 0'

WINNIPEG, MAN.
iugh . Macdonald, Q.C. T. Stewart Tupper

rank H. Phippen. llim J. TuPPer. , 0
Solicitors for: The Bank of Idontreal, The s.

British North America, The Merchants Bank of C, p.
he Canadian Pacific Rallway Co., The Hudson

Company.

D. S. WALLBRIDO G

Barrister, Solicitor, &C.
Inn@ of Court Buildinr

"quumg

VANCOUVER,

Collections a Speelalty

G. J. LEGGATT
BARRISTER, SOLICITOR, gtC•

WINDSOR, ONT.

Office-Over Canadian Bank of Commerce

1604
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Mercantile Summary.
~ THE assigriment is reported of C. D

or theChown. dealing in tins, stoves, etc.,

~ ( I Ç ~ Kingston, Ont. Liabilities are stated at
00je ce ab)out $6.ooo, xitb nominal assets of $4.500

il eeting FIRE at Rossland destroyed
ore bunkers of the War Eagle mine. en-

_________________________ Itailing a Ioss of $io,ooo. The burncd

bunkers will be replaced with n,2w oncs of

I am showing some very special designs

-gentlemen's garments, which will be THE value of imports at Sydney, C.B.,
specially appropriate for Race Week, ir during May, I900, was $309,216, in wbich
suits and other garments. I have made duty to the amount Of $52,499 was col-
a special study of appropriate apparel
and can suggest just he correct thing
to wear. And I have a specially fine respectively, $9,213 and $2.168. The value
line of newestimported woolens for mak- of imports of settlers' effects from the ist
ing such. Highest class tailoring. of January to the 31st Of May, 1900, was

$16,944.

IIENRY A. TAYLOR, COMMERCIAL travellers in Manitoba
DRAPER,cmplain that although general passenger

rates have been reduc d from 4c. to 3C.

Chown, ealing nltinsstovesetc.,Ca

_____________________________ per mile, they have received no co-

responding reduction, and are now com-
opelled to pay the same rates as the gen-

JOHN W. L R eral public. In order to remedy thîs, the

* SSIgnes, Reclver, Insurance, andISgee eele \Vinnpeg Board of Trade has taken the
FFit matter up, and eas appointed a commiterFinancal Agent. to help t em arrange th r difficulty ith

- 0. O.oX 276. Room 212, Mcanlyre Block, the ralway s.
WINNIPEG

sates carefully and economicaly mnagede i win o
Prompt SettTements.HEvleOfimO N yneC..,

large dealers in agricultural ihplements,

cariages, etc., at Snerbrooke, Que., have
Incorporated and Regsoered under Loan been somewhat surprised at a request for

Corporations Act. a settlpnntar t the rat of y 1ent, was-

STANDARD
LOAN

COMPANY
14 King St. West, Toronto
EyLoaned on very advantageous

ONEY "term cf repayment.

President: J. P, WHITNEY, Q.C., M.P.
vice-President: ALEX. SUTHERLAND.

Wcite for Booklet giving all particulars.

W.S. DINNICK, Manager

E advantages which a Trust Company
Possesses over priva te individuals may- be

1Med up in the following words:

Experlence,
Continuity,
Covernment
Supervision.

the charges made by a Trust Company are
0tmore than awarded private Executors or
'tstees.

CORRESPONDENCE IS INVITED.

THE PROVINCIAL
TRUST COMPANY

OF ONTARIO
LIMITED

aOtfe Deposit Boxes to Rent.

ple Building, - - TORONTO

count. It was supposed that the firm was
in pretty good shape, but a close valua-
tion of the assets following the recent
death of Mr. Irwin, has led the surviving
partner to submit the above offer, which
is a cash one. The liabilities are said to
approach $5ooco.

ACcORDING to The St. John Sun Messrs.
Richards and Morgan, of Lynn, Mass.,
have arranged with the Windsor, N.S.,
board of trade to establish a shoe factory
in that town. The business will be car-

ried on as a joint-stock company under
the style of the Windsor Boot and Shoe
Co., Limited, with a capital of $50,ooo in
5,ooo shares of $1o each. Two thousand
shares are to be subscribed before any
calls are made, and of this it is proposed
to invest $io,ooo in plant and building,
leaving $1o,ooo for working capital. The
Lynn men are willing to subscribe for 400
shares.

AN assignment has been made to the
Court by L. Gagnon, a young store-
keeper at St. Celestin, Que. He formerly
worked with his father on a farm, and
started business without experience and
on borrowed capital in the fall of '98.--
J. Cassidy, general dealer, Starnesboro,
Que., reported last week as in trouble,
has since assigned, and his liabilities are
placed at about $3,000.- The affairs of

W. D. Brooks, general store, Gracefield,
Que., are reported as being in somewbat
tuncertain shape. and an Ottawa account-
ant is preparing a statenent of his posi-
tion. Fo rmerly lie was a stage driver,
but tired of it, began business a little over
a year ago, as a member of the firm of
Reid & Brooke, who shortlv after dis-
solved.

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP C., Limited
Atlantie Ave.. TORONTO. ONT.

Office Stationery
If you would have office stationery that would be uni-

formly satisfactory, specify

BURMESE BOND
It is strong, of good color and ha@ a peculiar writing
surface that is very pleasing. Any printer can supply it.

Canada Paper Co. TORONTO and

LIMITrED MONTREAL.

PLANET
WHIST
TRAYS

FOR

DUPLICATE WHIST

Are recommended by the best players as the most
convenient board made. Write for instructions if you
are not familiar with rules. When introduced it sur-
passes all other games.

PRIOE LIST

Set No. 8, containing 8 trays..........$3.oo
12, 12 " ............ 4.00
I6, " I6 " ............ 5.00
20, 20 " ............ 6.00
24, 24 " ............ 7.00

P.ANET PUBLISHINC AND BOOKMAKINC HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDS.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity......

Rates, from $2.5o

to $5.oo per dai.

HENRY HOGAN
Proprietor.

THE LATEST

OFFICIAL TEST

of the New American j%

Turbine at Holyoke-

proves it to be the most

Powerful and most Effi-

dent WATER WHEEL

made.

We furnish it in sizes to develop from 3 h.p.

to over 5oo h.p. under 15 feet head, fitted

with the latest lifting cylinder gate or swing

gates, and on vertical or horizontal shafts

as required. Heavy machine dressed gears,

iron bridgetrees, grain elevator machinerv.

Designs for the improvements of water

powers executed.

The WILLIAM KENNEDY
&SONS,LIMITED,
OWEN SOUND, Ont. 1

Montreal Offiee-YN..C.A. Building.
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THE SALE OF

BONDS AND
STOCK

PROMOTERS whoare offering for
sale the stock or

bonds of s coulpany
for public o private
subscription and who
have undertaken to
make certain money
paymentscunderop-
tions whlch they hold,
or as consideration for
the sale to themselves
of the securities, will
find it very conven-
lent to have all pay-
ments made direct to
a Trust Company to
be paid out in such
manner as they may
direct.

The employment of
a Trust Company en-
sures the proper dis.
position of all the
money received from
subscribers.

National Trust
Company, i.it.d
Cor. King & Victoria Sts., Toronto

When Writing to Advertisers
Please Mention Ibis Journal.

PERSI
is the forerunnerc
The hustler gets ti
gard gets - nowhere
factor in pushing a
good letter head o
SPECIAL WATE
PAPERS: Hercu
gal Bond, Security
White Wove Mea
Holyoke Superfine.

If your dealer do
our goods we will
Lowest quotations f

THE BARBER &
ELLIS CO., Limil
Manufacturers and Wh(
Stationers, TORON r

of prosperity.
here, the lag-
. The largest
business is a

n one of our
ER-MARKED
les Bond, Re-
Trust Bqnd,

dowvale, and

es not handle
supply you.

for quantities

ted,
olesale
0.

w

w *

i

Capital,
One
Million
Dollars

J. W. FLAVELLE
President

A. E. AMEs
Vice-President

W. T. WHITE

Manager

Mercantile Summary.

THE Great Northern Canning Com-
pany of Vancouver, lias been incorporated
with a capital of $1o.ooo.

THE oil steamer, "Maverick," wvhich
was burned in Halifax harbor, with 400.-
ooo gallons of oil in lier tanks, last July,
has been floated.

AT the annual meeting of the American
railway accountants, held in Boston last
week. Mr. J. G. Ogden, of the C.P.R..
at Montreal, was elected president.

APPLICATION is being made to the
British Columbia Legislature for the in-
corporation of a company to build a rail-
way from Cascade, along the Kettle River
Valley, to Carson.

ROBERT SLOAN, of Detroit, is making
preparations to start glass beveling
works in Leamington. He will manufac-
ture plate glass mirrors, fancy ornaments
and cases, and ornamental glass for office
work.

ON Friday last the property owners of
Berlin endorsed a by-law granting a bonus
of $21,ooo to the Port Dover, Berlin andi
Godericli Railway. Nine hundred and t

twenty votes were polled, out of a pos-
sible total of 1,440; of these, 720 voted
yea, and 198 nay.

DURING May the Canada North-West
Land Conýpany sold 15,000 acres of land
for $85,ooo, being an average of over
$5.75 per acre. In May, 1889, they sold
but 5,9oo acres, which realized $32,00.
April, 19oo, saw the sale of 9,900 acres
for $52,000, so the sales for May exceeded
those of April by 11,ooo acres.

THE Empire Brick Works, with works
at St. Jean des Chaillon, on the St. Law-
rence, have closed contracts to supply
Ottawa contractors with 4,500,ooo bricks.
It is expected that altogether over 30,-
ooo,ooo bricks will be used in building
operations in Ottawa this summer. Prices
are expected to advance as soon as the
work gets well under way.

THE Vancouver Board of Trade and the
Mainland Board of Underwriters are still
at variance in regard to insurance rates.
The merchants want a new classification.
claiming they have to pay too much for;
insurance, in comparison with other cities.
On the other hand, the underwriters
point out that the rate is 7-10 in Van-
couver, and i per cent. in Seattle. How-
ever. the insurance men will meet and
carefully consider how far they are able
to go in meeting the wishes of the Boards
of Trade.

THE Tyee Copper Company, Limited, is
incorporated as an extra-Provincial Com-
pany. The head office is in England, the
capitalization being £120,000 sterling.
and the local office at Cleveland,
Cowichan Bay, Vancouver Island. Cler-
mont Livingston is the attorney. The
British Columbia Goldfields <if the Klon-
dyke is the name of another extra-Pro-
vincial company, with headquarters in
England. The local office is at Rossland;
the capitalization, £275,o00, and the at-
torney, W. de V. Le Maistre. I

G. H. Adams!
ANUFACTURERS'

AGENTS and
COMMISSION

-A-MBRCHANTS

Flinders Lane, MELBOURti
Clarence Street, SYDNEY,
and at FREMANLE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian MianU
turers and Exporters desirous of openIflgUP

direct relations with Australasia.

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,
Henderson & Co.,
Sydney, New South Wales.

Refer'rnces-Bank of New South Wales,
Sydney J. S. Larke, Esq., C- nadian

G>v't trale C mnissiouer, Sydney

And Bad ACCOUIts are

__________ ectlng dopait0î 0

j>until eSohavicl
do wlth 1tLaY 0.G.DUN&C

Toronto and princpa-~ofDoiin
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Sicilian Asphalt-«m m.
Rock, Powdered Nighest grades only
and tlastlc.
Se oH. . B. AVEUNE &OGO.
& agents in Canada. Catania, Italy.

et.A REa 00., 706 Oralig St., Montreal

faylis Ifg. Co.
16 to 28 Nazareth Street,
MONTRF.AT.,.-

••• Yalishes, JapanS
O h1 Os, Priltig Inks

m ut &rnec. White Lead

THE CANADIAN
COLORED COTTON MIILlS CO,

Cottonades, Tickings, Denims, Awn-
ts, Shirtings, Flannelettes. Ginghams,

ZeDhyrs, Skirtings, Dress Goods, Lawns
ton Blankets, Angolas, Yarns, etc.

ORLY WHOLESALE TRADE SUPPLIED

Co,
Montreal and Toronto.

SALT
rest and Best for Table and Dairy.

O Adulteration. Never Cakes.

IT is now a little more than eleven

years since George Stetham, hardware
dealer, Peterboro, made his first failure,
owing $19,ooo. On this sum he com-
promised at 6o per cent. discount. After
this he admitted his son as a partner, but
as their effects have always been mort-
gaged they did not make much, if any
progress. A few days ago the mortgagees
took possession of the stock, and are now
selling it. Ordinary creditors need not
expect a dividend.

JUDGE SNIDER has granted a winding-
up order, and an order dissolving the
Templar Publishing Co., of Hamilton.
Mr. Graham, the liquidator, has collected
all the moneys owing the company, and
paid all its debts. In doing this only
about 17½ per cent. of the subscribed
capital was drawn upon. In dissolving
the company the shareholders are relieved
from the liability on the remaining 82½2

per cent. unpaid capital, amounting to

$30,ooo.
MR, PAUL LONGLEY, teller of the Bank

of Montreal at Chatham, N.B., has dis-
appeared from that town, and his motive
for going as well as his whereabouts ap-
pears to be a mystery. He had been
absent from the bank for a day, and the
manager called on him in the evening
and urged him to get back to work. After
the manager left lie packed his grip,
cashed a cheque for $1oo, and started
away, leaving no trace behind him. The
young man is of age, and is' a son of
Attorney-General Longley. He had funds
to his credit, and his cash appears to have
been correct.

IMPORT ORDERS tlercantile Summary

Chemicals, Fire C'lay Goods TITE first steamer to reach Port

Pitc andTarArthur direct from Liverpool is thie

Pitch and Tar,1 bich arrivtd in tlat port on

Nhiting and Paris White June ut. Lcaving there it will take out
a cargo of 8o,ooo bushiels of wbeau for

kso Gas House SuppliesBuffalo.
D Mill Supplies, O-,\Vednesday Brantford ratepayers

00ltractors' Supplies. l'oted on two bylaws, one to raise $25,000

COPLANA& COMPANY for urther dyking for lood prevention,

moNTEEAL and GL&Aseow and the other to raise $12,ooo for bospital
extension The former carried by a

neaorty Of 339 and the latter by a major-

a ooGSON, SUMNER & Co. itb of 389.
BtuaT Toronto Show Case Co., wose
troubles we mentioned last week, bavr

Goods, Smallwares and fiaf been unable to arrange a compromise

Good L with creditors, therefore an assigment

gente for theoelebrated Churh Gate brand o became inevitable.-A bailiff is in

mjorpossession of the effects of John Staker,
47st. Paual Strot MONTREAL watcbmaker, Winnipeg.-Next Tuesday

WHOLESAL v ONLY. the dry goods stock of A. K. Anthony,

Goods,_ SmallwaresandFancy beWatford, will be sold by auction in

London.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqu'duct St.

MONTREAL

THE CANADA

Suuar Refining Co.,
(Llmited) MONTREAL

Manufacturera ofBeaned Sugara of the we.
known Brand

Of the Righest QuaUty and:Purity

Made by the Latest Processes, CandtNeweat and, Bua
Machinery, not surpassed an

LUMP SUCAR
in 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that can be mad.

EXTRA CRANULATEU
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCAR-
of allGrades and Standards.

SYRUPS
of ail Grades in Barrels and Hali Banels

SOLE MAKERS
0i high class syrups, intins 2 Ibs. and 8 lbs. each.
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O. Morrice, -Sons
AGENTS,

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "" °T SL
100 Bay St., Toronto.
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Capital Wanted
A reliable and energetic business man wanted to go

to the North-West to take charge of a branch of a good
eaying enterprise, where goods nay be shippped to

im in carloads. The business is practically a monopolv,
and $3,ooo additional capital is wanted to extend it into
the territories, where there is a large demand for the
goods. Apply

" BUSINESS,"
Box 459 Monetary Times, Toronto, Ont.

Wm.Parks &Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W
orotanto. AVID KAY, Fraser Building, Montreal

JOHN HALLAM, Toronto, Special Agent for Beam
%, arps lot Ontario.

uille -New Brunswick Cotton Mill, St.
John Cotton Mille.

Wme. Barber & Bros.

OBOR OSTOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Woekly News, and
Colored Speciaities

JOHN BARBaEL

FOR PRINTING ON

FOR WRMNG ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS

Tofrto Paper lig. 0o.
MILLS AT CORNWALL

THEBROWN BROS.LTD.
Commerclal Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:

51-53 Wellington St. West,
TORONTO.

Established Halt a Century.

A. MISCAMPBELL, M.P.P., has been ap-
pointed manager of the Clergue fleet of
steaniers. He is located at Sault Ste.
Marie, the headquarters of his company.

IT is announced that Messrs. W. H. &
T. W. James will in the course of a few
weeks open a general dry goods and
grocery store in Perth.

LAST week Freeman I. Davidson, of
Windsor, N.S., took to Halifax, two gold
bricks, weighing 417 ounces, and valued
at $8,8oo. This represented the product of
fifteen tons of quartz crushed at Ren-
frew from the Jubilee mine recently pur-
chased by the Big Five company.

A. WREN & Co., who have carried on a
foundry, etc., for a number of years in
Forest, were burnt out in March last,
making a total loss. The insurance of
$,ooo was only suflicient to cover thei
mortgage indebtedness. Under these cir-
cumstances their assignment need be no
surprise, and the general creditors need
not expect a large dividend.

LAST week we stated that A. C. Duninî,
dealer in men's furnishing goods, Brant-
ford, was in financial difficulty. Now we
hear that he has assigned, owing about
$8,ooo. He lias a stock of goods which
he estimates at $1,ooo less. This will be
sold next Tuesday.- Adam J. Eiler,
tailor, Ripley, lias also assigned after
carrying on business about ten years.

DONALD KENNEDY, general storekeeper,
Caledonia, after making a couple of fail-
ures began trading under cover of his
vife's name. lis first break was in 1879,
when he paid creditors about 75 per cent.
of their claims. Eleven years later he
got into trouble again, but his creditors
did not fare quite as well, as they only
got 6o per cent. on liabilities of $5,400.
She had been trading ten years. but at no
time had she much if any surplus, and
now assigns.

IN October, 1879, C. A. Wenino came
from Sarnia to London, and paid $700
cash for the grocery business of Y. F.
Mossop. In the Forest city he did not
enjoy good health; consequently the busi-
ness did not prosper, and he has assigned.
- It is now less than one year since W.
H. Rodgers moved his dry goods stock
from Regina to Rat Portage, but owing
to strong competition lie has had poor
success. Now we hear that lie bas sold
lis stock to John Burns, and afterward
made an assignment.

The British Canadlan Loin and lavestlient
Company,_Limited.

DIVIDEND NO. 45

Notice is hereby given that a giividend at the ratetheFive per cent. per annum on the paid-up capital o
Company, for the half-vear ending 3uth Of June0,has this day been decfared. and that the samie Wi

payable on the 3rd day of July next.
The transfer books wil] I closed from the -- d

the 3oth proximo, both days inclusive.
By order of the Directors.

R. H. TONILINSON, Manlager'Toronto, May 16th noa

Business
Obtained

ychemes and doubtful enterprises is urbY
un rt-ld. Misrepresentatiun and fraud backed Pjuntrutb, la as aurely the forerunner of failure. w

The Spramotor Company have been the first tothe fruit-growers and manufacturers of Canada a 5t sf
reliable machine for a variety of purposes, the lates
which ls applying coal tar as a paint mixture.

machine bet

ts c

thatit as
whiteWa

5  
fntsinfect,p s

any k n0o 0

elas®spay
fruit trees

Iet Ofs'tdre

patents th$
exist On 'i.l
other apPb
ances toget itis
-and yetit-
sold as ,,
or nearlyany
low -- as e
other s tye
in the ina)O

We will also sell you the chemical to use withtle
Spramotor, or you can get it from your dealer yoursdî

e only advantage we offer you in this is It is guteed strictly pure, and at the lowest possible P
Copyrighted Treatise free.

Address

SPRAMOTOR COMPANY
68-7O King St., LONDON, CAN.

Please mention this paper.

For Sale at a Bargain.
Store in village in Western Ontario, with goo ge

eral stock of about $3,ooo. Rooms over store.
chance. Apply quickly. " GENERAL MERCH
care of Box 459, onetary Times, Toronto.

Fire Insurance
The advertiser, who is an experienced insurane

man, with connections that would ensure a god of a
miumncome, would like to secure the agency
Boar iCompany for this city and district.

"INSURANCE," B C.

P. O. Box 207, Xrancous'ei.

Electric
MotorsA-
Dynamos
Write for estimates on Ligting plans

Motors, Telephones and Supplies.

The Jones & Moore
Electric Co.

20-22 Adelaide St. eSt,
TORONTO. À
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LONDON GUARANTEE
and ACCIDENT COMPANY
Limited, of LONDON, England.

1I0ad Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

Government, Accountants,
Municipal, Cashiers,
Bank, Officiais. Clerks,
Railway and Collectors,
Company A r Insurance Agents,

Adminitrators' Bonds,
Appeal Bonda,
Liquidators 'Bonds, etc., etc.

For information apply to
D. W. ALEXANDER,

Gen'i Manager for Canada.

ft UNDERWeOO

A FEW IMPORTANT
POINTS :

Writing Always in Sight.
Increased Speed.
Light, Elastic Touch.
Perfect and Permanent Alignment.
Guaranteed Durabiiity.

SOLE CANADIAN AGENTS:

CREELMAN BROS.
TYPEWRITER CO.,L Adelaide St. East, TORONTO.

r 4k 4.4W 00044444

To the Stove and
Hardware Trade

We are in a position to furnish stove

repairs for the following makes of stoves

Grand Universal Range, Uni-
versal, Premlum Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly 'made

by J. M. Williams & Co.), Brilliant,

Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.

Co.), Splendid and Diamond,
(formerly made by the Toronto Stove

Co.) and for all makes of Jno.Findlay &

Sons' stoves. Also for all kinds bear-

ing our name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBE

TORONTO STOCK TRANSACTIONS Students
The Toronto Stock Exchange still con-

tinues to feel the effect of the tight money AT

market, and transactions during the week Central Business Collo
have been light. Banks are firmer under

aree~rovided with every
favorable statements, Commerce showing facii tyforacquiringcor

rect and practical knowthe strongest advance, going from142 ledge of modern busi
to 148/ on sales of 455 shares. Canadian ness methods.

Pacific, under a lower London market, No Vacation
has dropped from 95 to 93Y2 on trans- send you full information

actions totalling 1,185 shares. Electrics etc., etc. W. H
were steady and transactions light. In Y
mines, War Eagle advanced from 15o4 to
156, though only 4,600 shares changel For Salc
hands. Republic dropped from 95 to 92, That valuable prope

Wiarton, formerly occupi
and Virtue from 95 to 892. Crow's Nest Milîs Company; equippe

for manufacturing yarns
also declined, the last sales being made best location in Ontario I
at 152, while it sold at 158 earlier in the
week. The other transactions for the
week ending Thursday noon were: To Man,

Traders' Bank, 46 shares at 114-115; Wanted by a manu
Ontario Bank, 20 at 125½/; Bank of Tor- dry goods and furnishir

handle on commission.
onto, 63 at 235-236 2 ; Imperial Bank, Times.

onto, 63 at 217½/-2; Dominion Bank, 66
at 259-260; Standard Bank, 20 at 195; BAN
Bank of Hamilton, 28 at 187-188; General From the follo
Electric, 70 at 167-168: do. pref., 5 at 1o9; ascertain the names
Toronto Electric Light, 9 at 131-2; Lon- who will undertake t
don Electric Light, 10 at 1148; Toronto calilection bus
Railway, 279 at 99-1001/4; Commercial

Cable, iro at 1653/4-166; Consumers' Gas, O
COHaltan CatuI at 213; Richelieu & Ontario, i2ý at 1o6'/4- ACTO .

1063/8; Dominion Telegraph, 12 at 12 7 -128; ILSA CRAIG, Midd
Luxfer Prism. pref., 6 at 115; Cycle & A
Motor, 15 at 86; Toronto General Trusts, LLISTON, Simcoe
31 at 150; Canada Permanent Mortgage, A
1,134 at 115-4: Canada N. W. L., pref., MHERSTBURG, E
125 at 50,4-51 4 British America, go at A FALLS CO.
11o/2-y4; Western Assurance, 1oo at 141- ARKONA, LambtonC
142: Golden Star, 13,500 at 14Y4-i617;
North Star, 1,5oo at 11o-111; Crow's Nest MEAFORD-Grey C
Coal, 136 at 152-8; Virtue, 5,ooo at 89/ 2-95; Bankers, Financi

Republic, 2,500 at 92-95; Cariboo (19Ic- Agents. Money to bar

Kinney), 5oo at go; Centre Star (unlisted) NORTE-WE

I,000 at 157.

OTTAWA merchants at a meeting held
Monday night decided to revive the Re-
tail Merchants' Association.

GERMAN CAPITAL ABROAD.
Statistics indicating the amounts of

German capital which have been spent
in other countries, are furnished to the
United States Government, by Consul
Guen'her, of Frankfort. His report says
that Germany is rapidly rising in import-
ance as a money-lending, as well as a
money-making nation. It has hundreds
of millions in various parts of the globe.
In North Africa, Germany has inv.ested
nearly three million dollars. In South
Africa the German element has lost its
identity, as part of the Empire, immi-
grants having taken on new citizenship.
Still the aggregate of German capital in-
vested in Africa is not less than $200,oo,-
000. For example, her investments in
Cape Colony are estimated at nearly ten
million dollars; in the Transvaal at a
hundred and seventy million dollars, in
East Africa, twenty-three million dollars.
Again, it is estimated that in Asia, ex-
clusive of Turkey, a hundred and sixty
million dollars has been expended. In
Mexico, the figures are $95,200,ooo; in
Central America, $59,500,ooo; in the West
Indies, $59,Soo,ooo. In South America,
the investments are estimated at $261,-
800,ooo; in North America, between $952,-ooo,ooo and $1,ooo,ooo,ooo. Altogether,
the amount of German capital invested in
different parts of the world reaches a
total of $2,380,ooo,ooo.

W APELLA, Assinibo
CO. (with Bran

'y

You can enter at any
ls. time"ou wish. Let us
, with courses of study, terms,

. SHAW, Principal.
onge and Gerrard Sts., Toronto

e or tô Let
aerty situated n the Town oi
pied bý t he Wiarton Woollen
ed with a full set of machinery
, blankets, flannels, etc.; the
for custom work. Apply to

JAMES SYMON,
Box 64, Wiarton

aufacturers
facturers' agent calling on the
ng trade, a god selling line to
. Apply Box 159, Monetary

QKERIS
wing list our readers can

and addresses of bankers
o transact a general agency
iness in their respective

NTARIO
unty, STORIE, CHRISTIE &

lesex County. JOS. ROSSER

ounty. GRAHAM & KNIGHT.

ssex County. THE CUDDY-

County. JOSEPH WILCOX.

ounty. C. H. JAY & CO'Y,
ers and Canadian Express Co.
n.

ST TERRITORIES
ia, N. W. T. R. A. PEASE &
ch Office at Moosomin, N.W r.)

J E. EVANS,I Commercial Customs Broker and Forwardlqg
Agent, VANCOUVER, B.C. Reliable informatis«
relating to any part of British Columbia promptly
turnished. Customs work attended to with despatch.

F, J. LUMSDEN,
Accountant, Auditor, Assignes, and General

Agent. Accounts investigated and collected. Pro 'pt
"eturns guaranteed. Rocm il, Inns of Court Bullag,
VANCOUVBR, B.C. References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

1 general financial business transacted. Leading loanaompanies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

" WINNIPEG CITY. "
WALTER SUCKLINC & CO.

Real Estate Atents ani Managers
Deal in city property exclusively. Manage over 5C0

tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,
Liensed Auctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory nd mill-
sites In good locations to dispose of Loan effected
Best of references.

WE INVITE our advertisers to use good
half-tone cuts in their adver-
tisements in this journal-
and to change copy as often
as they please.
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Their
Superiority
Has Been
Proved !

OXFORD
RADIATORS

For' Hot Water or Steam-
have been tested by years of
gratifying service in Canada,
England and the States-their
prestige is world-wide.

For private or public buildings
they offer a choice to suit every
purpose-being made in almost
countless styles and sizes, with
iron to iron joints, no gaskets-
one unique feature that gives them
precedence.

Better write us if you've any
heating question on hand.

The Gurney
Foundry Co.
LtrrITD.

Toronto Winnipeg Vancouver
THE GURNEY-MASSEY Co.. L-rD.,

MoNTREAL.

-There is trouble among the building
trades at Ottawa, owing to the refusal of
the contractors to pay union laborers
$1.80 per day. The bricklayers, it is said,
will refuse to handle brick brought to
them by non-union men, and this is
equivalent to a strike on their part. This
will also throw out the masons, who,
however, are strongly opposed to having
anything to do with the strike. It is said
work will be retarded on several large
buildings, including the Orme Music
Hall, Montreal Bank. and Eddy Co.'s
shops. The plasterers and stone cutters'
are also threatening to strike unless their
wages are increased.

-A despatch from .Tadousac, received
at Quebec, states that the large lumber
establishment at St. Etienne du Saguenay,
owned by Price Bros. & Co., of Quebec,
was burned on Tuesday afternoon. The
loss includes 300,000 feet of lumber,
stores, all the wharves, one schooner, and
two batteaux, and is estimated at between
$35o,ooo and $40o,ooo. Forty families
are said to be rendered homeless by theconflagration.

QUEBEC BANK.

p lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses ni
Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

City of 8osssland, British Columbla.

The eighty-second annual meeting of Sealed tenders marked "Tenders for Debentures,
the shareholders af the Quebec Bank was will be received by the undersigned up to 4 o'clock .. n

tegtdaof June.o, forthe puC asef-
held in Quebec on June 4th, those pres- of$ s5, oebeAnturesofthe Corporationr t puent being Messrs. John Breakey, J. T. Rossland, in sums of $5 oo, paya le in 25 years from 30thRass, G. LemoineJW.nA. Mars, VseT June,i'oo, and bearing interest from that date at theRos .Lemaine, W. A. Marsh, Vesey rate of 5 per cent. per annum. payable vearly.Boswell, L. Billingsley, Capt. W. H. Car- Principal and interest payable at the Bank of BritishWm. Brodie, E. H. Taylor, Major North America, Rossland, B. C.ter, m rde E.H TalrMao The above Debentures are issued under a By.IaW OfJames Morgan, Wm. Kelly, J. H. Sim- the Corporation of the Cit of Rosslandeconflrned bymons, W. Sutherland, D. Smith, John the electors, with interest an~d sinking fund secured by aShaw, andSothers.anDSmtono ohMr special rate on all ratable land and improvements in theShaw, and others. On mation ot Mr. J. cty, and are for the purchase of five lots and for theT. Ross, seconded by Mr. Gaspard erection of fire hall, library, and such other buildings as

ma), be deemed desirable.Lemoine, the chair was taken by Mrs No tender necessarily acceted.John Breakey, and Mr. John Walker, in- Further information furnished on application.spector of the bank, was requested to act WM. McQUEEN,as secretary of the meeting. WM. McQUEEN,
The chairman read the report of the. cit H lC

directors, as follows:
REPORT.

The directors beg to present to the
shareholders the general statement of lia-
bilities and assets of the bank as at the
close of the financial year on the i5th
May last, and the Profit and Loss ac-
count, from which it will be seen that
when deduction has been made from the
profits of the year of the operating ex-
penses, together with the appropriations
for bad and doubtful debts; when the
usual dividends have been taken, also re-
bate of interest and interest reserved, thebalance of profits carried forward amounts
to $141,151.40.

The following is the Profit and Loss
account:
Balance of Profit and Loss

Account, 15th May, 1899 .... $ 87,948 95Profits for the year ended 15th
May, ioo, after deducting
charges of management and
making provision for bad and
doubtful debts...............205,202 45

$293,151 40Dividend 3 per cent.,
paid 1st Decem-
ber, 189·.........$75,000 00

Dividend 3 per cent.,
payable 1st June,
1900................75,000 00

Subscription to Cana-
dian Patriotic Fund 1,ooo oo

Subscription to Ot-
tawa and Hull Fire
Relief Fund........1,ooo oo

$152,000 00

Balance at Profit and Loss car-
,ied forward ...............- $141,151 40The directors wish specially to call the

attention of the shareholders to a couple
of unusual itens in the Profit and Loss
statement, namely, the contributions to
the Patriotic Fund, and to the -relief of
the sufferers by the Ottawa fire, in order

yHal,,Rossland, B.C., May 23, 1o0o.

Town of Rat Portage
Debentures.

Tenders will be received until Friday, the Si xth Day
of July, 1goo, for the purchase of

$75,000
Town of Rat Portage Debentures, issued for the cO"-
struction of Water Works system, payable in 30 years
on the instalment plan, with interest at 4 , payable
yearly at Imperial bank, Rat Portage.

Accrued interest from date of issue, December 5 t,
1899, to be added to purchase price.

For further particulars apply to the undersigned.

D. H. CURRIE,
Towin Clerk.

THE

BRITISH MoRIGAGE AN
CO. 0F ONTARIO

or
DIV IDEND NO. 44

orfi
Notice is hereby given that a Dividend at the rat of

Six Per Cent. per annum, on the paid-up capital st- o
this CompanV, for the half-year ending the .3 0 th Jaleinstant, has been declared, and that the same is aya
at the office of the Company, in the City of Strattord,
and after

Tuesday, the Third Day of JuIy next.
The transfer books will be closed fron the 16th to

the 3 oth instant, inclusive.

By order of the board.

WM. BUCKINGHAM, Manager.

Stratford, June 4, 19O'. I

7

1610

1



.1611THE MONETARY - TIMES

that they may have their approval for Notes in circu-
these donations. There may be differences lation.......$1,414,449 00
of opinion amongst shareholders as to Deposits fot
the competence of directors to part with bearing interest io28,66I 45
the money of the bank for purposes that Deposits bearing
are not strictly commercial, or for interest......5,95o,639 66
rnotives which may be supposed foreign Balances due to
to the operations of a bank. other banks in

During the year, branches of the bank1Canada.......23,600 26
have been opened at Victoriaville, pro- Balances due to
vince of Quebec; the city of St. Henri, agents in Great
Montreal, and Thetford Mines, P.Q. Tak- Britain........140,526 12
ing the three together, the results actually
obtained have already been advantageous
to the bank.

The position of resident director at
Montreal having been left vacant, since Assets.
the death of Mr. Withall, the board thinks Specie........$ 233,321 38
it -advisable, owing to the increase of Dominion notes 742,689 0
branches in that city, to fil it again. Mr. Balances due by
C. F. Smith, ex-president of the Mont- agents in for-
real Board of Trade, is recommended for eign countries. 72,053 48
this office. Notes of and

All of which is respectfully submitted. cheques on
JOHN BREAKEY, other banks ... 442,697 47

President. Deposit with the
On the motion of Mr. John Breakey, Dominion Gov-

Seconded by Mr. J. T. Ross, the report I ernment t o
was adopted. secure bank

Resolutions of thanks to the directors note circulation 67,ooo 00
and offiecrs were passed. Bonds and se-

It was moved by Capt. W. H. Carter, curities.......86o,î9767
seconded by Mr. David Smith, that notice Cali bans on
of motion be and is hereby given to the b o n d s and
shareholders, that a reserve of $5,ooo shaîl stocks........1,640,202 51
be made by the directors from the earn-
Ings of the coming year towards the for-
Ination of a pension fund, such amount to
be set aside for these purposes, and added
to by the directors in subsequent years,
Provided a resolution to this effect is
Passed by the shareholders at the next an-
lual meeting.

A ballot having been taken for the elec-
tion of directors for the ensuing year,
the following gentlemen were declared
duly elected: John Breakey, J. T. Ross,
Gaspard Lemoine, W. A. Marsh, Vesey
Boswell, F. Billingsley and C. F. Smith.

The following is the general statement
Of the bank on 15th May, 1900:

Liabilities.
Capital stock ............. $ 2,500,000 oo
Rest.........$ 700,000 00
keserved for in-

terest due de-
Positors and for
rebate of in-
terest on cur-
rent bills dis-
Counted ........ 92,698 b4

Balance of pro-
fits carried for-
ward.......... 141,151 40

$ 933,850 04t nclaimed divi-
dends ......... 969 40

lialf-yearly divi-
dend, No. 156, .
payable 1st
June, 1900 .... 75,000 00

$ 1,0o9,819 44

Valuable Water Power
With Milis, Store and Farm

Lands for Sale.

This property is situated on the Canada Atlantic
kailway, on one of the largest tributaries of the Ottawa,
Within one mile of the Ottawa River and within 32 miles
Of the city of Ottawa.

It consists of a water power up to 8oo or rooo horse-
POwer, a flour mill and a woollen mill well established
and in paying operation; store, dwelling houses, build-
Ing lots, and over 250 acres of farm lands. Neat and
thriving village on the property with post-office, town

il, etc. Splendid locality-one of the finest and best
Settled townships in Ontario.

For terms of sale and all particulars. apply to

CRAIU & ricNAB,
Barristers, Renfrew, Ont.

8,557,876 49

2,067,695 93

4,058,161 51
Time loans on
bonds and
stocks.........$ 148,714 39

Notes and bills
discounted cur-
rent...........7,406,283 32

Overdue debts .;' 117,022 32
Real estate other

than b a n k
premises 69,346 16

Mortgages o n
real estate .... 42,003 85

$ 7,783,370 04
Bank premises

and furniture.............. 226,164 38

$12,067,695 93
THOMAS MACDOUGALL,

General Manager.
Quebec Bank,

Quebec, 15th May, 1900.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable fo
Investment by Trustees and Insurance Companies and

tir Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

Manufacturing.....
Plants

are
being
modernized

Equip your Engine and
Boiler Room with up-to-
date, attractive and waste
preventing devices.

THE ILLUMINATED STEAr1 lAUGE
AUTOMATIC SELF-CLOSING

WATER GAUGES.

Heintz Steam Savers
J. M. T. VALVES

Manufacturers of a full line of

Engiqeers' Supplies

FOR SALE

Flour Mili (Gyrator system). capacity$12,000 une hundred and fifty barre-ls per daýy;
newly overhauled; in best wheat section in Ontario;
sawmill in connection. Good reasons for selling. Ad-
dress FLOUR MILL, care of Box 459, Monetary
Times, Toronto.

*OOOD WORK
COUNTS

IN BUSINESS

In our preparation of students for %
Adeline H. Rowland, business we put conscience into the

withGoulay Witer work and are neyer satisfied with any- k*
with Gourlay, Winter thing short of the best.
& Leeming, writes:

"I am sure it must beratify- -Stenography, Typewrltlng, I&
ing to know that your pupils hold -Penmanship, BusinessLaw
such good positions in the busi-
ness world, and are so well pleased
with the results attending a course -Theory and Practice of
at the British American.

"I have been pleased to re- -Business, &ilTaught
commend the school to several of
my young friends who contem-

late a business life, and have
been able to truthfully say that I
have found it well adapted to give
one a thorough education, the
teachers most painstaking, and
their recommendation the means "'' ' E A
of securing for me a permanent BUSINESS COLLEOE,
position.b Y.M.C.A. Bliecor, Yonge and

McGill Sts., TrONt.

DAVID HOSKINS, CHARTERED ACCOnNTANT, PRINCIPAL

SQ Q Q Q Q Q Q S S S S S S S -AdvertiSQSQSQ singS S and the . Q QS QSQS QS
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GOOD RMI W
TORONTO, CANADA

ESTAB ISHD Iie istillars
Manufaeturers of To o Ao1Wo -

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE 11T ON APPLICATIOND AND AND

DNCIRCINAG
______ ____ R -SA WAS

____ ___ ___ ____ ___ ___ are a necessityiln a saw miii They increase thIe CSP
~city of a miii one-third when loge are smail, by siabbi'9

t ~heavy and re-cutting ail siabs on re-aw, using a1" 0King Iroil WorksZ biade. Tbey make two plump boards out 0f

BUFFALO, N.Y.Trser a b.d face dca!.
1 rnsessuppiy them and flot over four extra ai2req9ired 

to run one.
* ~Il corne large mille can use three and four, YoOS

surely find one profitable Wiii be pieased to send 110 LjDMAINEN partAuVars and prices.
__0_ FEUFE RIM

ANB ANrOIP

givegmoreoalueohans

BUPFALO, N.Y.

Nature ands re-cuttifog8 all cn lmakeon a usnb 1goIrTeqpa Trrtem 8Pr sseannoovrfrexa
paricuarsandpries

tc

o Wne Dollar spent in

ay 1 0 gives more value than

Nature gives Daylight for 0 you can make in a
all ut - oor ... Store or O ffEce.

ooooooooooooooo8 -~~ ooooooooooooooooo e

They pay for them- 8•

0

selves....0§UX er rism s
Write for Booklet. 0

-ooooooooooooooo8 ivo Daylight to all in-doors.

Luxfer Prism Company, Limited
98 and 100 King St.West,-TORONTO, Ont

1 1
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THE SITUATION.

Now that Pretoria is in possession of Roberts'
arrny, the chief thing to be done in the field is to fol-
10w the Boers to their retreat in the mountains at
1-Yndenburg where the latest boast is that they will be
able to hold out for three years. This is bound to add
One more to unfulfilled Boer prophesies. More than
this was said of Pretoria, which was represented as
"lnpregnable, and a place that never could be taken; yet
When the crisis came which was to have sent a shock
to the remotest bounds of the earth, Pretoria was
abandoned without firing a shot. The fleeing Boers
got their guns away, and these it is desirable, if not
essential, to capture. Lyndenburg, situated in a moun-
tainous country, difficult of access, and said to be
incapable of being surrounded, may prove the scene
Of the last and greatest battle of the campaign. Some
guerilla warfare, in other places, may be counted on.
Still tht end draws near, and the future Government of
the country will have to be provided for. If the Boers
be, as stated, a majority of about ioo,ooo, in British
South Africa, they will not be permitted to oppress the
Ilinority, or to enslave the negroes. The hand of the
cnqueror will carry justice to Boers and others alike,
a.nd all will in time be happier than it would have been
Possible for them under a Boer oligarchy, with its mis-
leading name of Republic.

It looks as if the difference between the Imperial
a1nd the Canadian Governments, on the question of
copyright, might not quite have vanished. The Cana-
dian bill is confined to a single point; the right to
exclude all English copies of a book of which a Cana-
dian publisher has purchased the right of publication
for Canada. When first heralded, the bill was reported
tO contain several other provisions. Lord Monkswell,
In England, has a bill on copyright, which is to affect
all the colonies. Will there be no clashing of jurisdic-
tion? Can the Imperial Parliament legislate for Canada
"-n this subject, and if so, to what extent? All honest
People, both hlere and in England, ought to agree to

protect the copyrights of English authors against theft.
There is no more reason why literary property should
be stolen than any other kind of property; less, from the
point of view that literary product is the writer's own

creation. Some of the provisions of Lord Monkswell's
bill, as described, might be welcome, in Canada; but if
the precedent right of legislation, in London, to affect

the colonies, be in dispute, there will require some
amicable diplomacy to bring about agreement.

It is obvious from the discussion on the amendment to
the Canada National Transport and Railway bill, pro-
posed by Mr. Clarke, that the Ministry were not agreed
on the question. The amendment was originally sug-
gested by Mr. Blair, and it is now plain that it was not
m'oved by him, because Mr. Fielding did not consent.
The object of the amendment was to give the Govern-
ment an option to purchase the road, at a price in which
bonuses should not count. Mr. Fielding took the
ground that the question of nationalization should not
be determined incidentally. The ground was sound, but
the question involved no such result; the mere taking
of an option to purchase would determine no policy.
The Premier admitted that the question of Government
ownership was not involved in the proposed option.
The difference of views among members of the Gov-
ernment is a natural incident of the present stage of the
question of government ownership. The real objec-
tion of the promoters was of course that, if the Gov-
ernment decided to purchase, bonuses were not to
count. By the decision cone to, any bonus the Gov-
ernment may give would have to be paid a second
time, in case of nationalization. This may be political
finance, but it is contrary to reason and equity. Three
members of Parliament, who are on the Board of Direc-
tors, stand up in the House, when their right to vote is
challenged, and say they have no interest in the scheme.
Did not the fact that these gentlemen lent their aid
facilitate the passing of the bill? The Minister of
Railways admits that if the road be built at all, it should
be a Government work. Why, then, should a private
company be permitted to increase its hold on the work?

The Government of Manitoba is to try its hand at
prohibition. It can pass an exactment against the sale
of liquor in the province; but no attempt is to be made
to prevent the manufacture of liquor for exportation.
The bill aims to prohibit anyone taking on his person
liquor in a flask. As this concealed kind of importation
is not recognized as one of the methods of legitimate
trade, this clause is not likely to be held to be
ultra vires of the legislature. A similar provision was
once made applicable to the North-West; but as it was
made by a different authority, the precedent may not
be well founded. Provision is made for obtaining
liquor for medical purposes on the authority of a
physician's prescription. This is necessary, but it forms
a loop-hole for the violation of the law, by a semblance
of strictly following its requirements. When liquor is
manufactured in the province, as it must be in the pres-
ent condition of the Federal law, can we safely trust
ourselves to conclude that none of it will be drunk in
the province? The question of compensation for depriv-
ing the dispensers of liquor of the commercial rights
they are now in possession of, cornes up, and some are
estimating the damages at $2,o00,oo0. The Premier is

1618
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said to admit that this is a question that must be con-
sidered. From a constitutional point of view, it would
seem that the Government is not quite certain of its
ground; for the Premier is credited with an intention to
refer the Act to the Judicial Committee of the Privy
Council.

At a meeting of Cape Colony Boers, at
Graaf Reinet, a resolution was passed to send delegates
to Canada, Australia, and Ireland, to instruct these
countries in the politics of the Cape and of South
Africa generally. So far as Canada is concerned, this
is a needless task. We need no instruction on the sub-
ject. One of the resolutions of the Cape Colony "Con-
gress" tells us that a remote and subordinate cause of
the present war was the overruling of the Capet consti-
tution; and another is the "enormous difficulty" of
acquainting the English people with the facts. Accord-
ing to this statement, the Boers of the Transvaal and
the Free State have been fighting the battles of Cape
Colony, from a reminiscent point of view; but assuredly
the English people are not so badly in need of being
instructed in Cape Colony politics as the "Congress"
assumes. The main object of this ill-timed activity at
Graaf Reinet is to persuade the British people to per-
mit the fighting Boers to retain their independence.
These Boers forced Great Britain into a war in which
theystaked everything, and now that they have lost it is in
vain for them to try to evade the consequences of their
own acts. It is only fair to tell the delegates in advance,
that they will get no support for their lost cause in,
Canada. We think we know the general merits of the
question, from the time when Graaf Reinet rebelled
against the Old Dutch East India Company, in the last
decade of the last century, and set up a tiny "Repub-
lic," in form so fantastic that the historian of South
Africa, in spite of his Boer sympathies, is obliged to
describe it as the most absurd forni of government ever
set up anywhere.

Sir John Alexander Boyd, and two other judges,
Mr. Falconbridge, and Mr. Duncan McTavish, County
Judge of Carleton, have been appointed by the
Dominion Government commissioners to enquire into
the charges of tampering with the ballots in recent elec-
tions. They are authorized to enquire into every case
in which they may consider reasonable grounds of
enquiry exist. The commissioners have power to
appoint two counsel to assist themu in the investigation.

When the Dominion Oil Pipe Line bill was before
the House of Commons, on Tuesday, the suspicion tliat
the sinister figure of the Standard Oil Company was
concealed in the dark background was expressed by Mr.Brodeur. This is known to be one of the methois of
that corporation, frequently used in the country of its
birth, and if report speak true, this is not the first time
the artifice has been employed there. "Give a dog a bad
name, and hang him," is now out of date. The modern
plan is, when the sins of monopolies find them out, to
resorthto the device of an alias. It *as mentioned, too,
that the Standard Oul Co. has flot obeyed the order of
the Railway Committee of the Privy Council, in a case

*decided against it, in connection with two railway com-
panies. Sir Louis Davies could n1ot see how a cheap con-

v eyance of oil could injure anybodv. The truth is the
Standard Oil Company has such a record that nlaflY
people are afraid to have anv more to do with it than
they can help, and where the gerni of paniC exists, n
one can say what may happen. In a normal state O
things, an oil pipe line ought to be a good thing; the
suspicion that it would be put to an injurious use iS
founded on the general history and reputation of the
conipany, which causes the use of suspicious aliases.

At the Hygienic Institute, of Warsburg, where the
X ray was discovered, another discovery, which Uay

prove of even greater practical importance, is repOrted
to have been made. It is claimed that a means ha
been found of applying electricity to the destructio f
bacteria, a very light and harmless (to human beings)
current being sufficient. If the fact should prove to be
as stated, the discovery will be of untold benefit to 1a-
kind.

A child having been killed by a trolley car, on
Yonge street, the question of indicting the companYf
maintaining a nuisance came up. On the comiPany
demurring, Judge Macdougall decided that an iidict-
able offence being charged, the demurrer must be over-
ruled. Ve shall get from the trial some light on the
efficiency of the fenders in use by the company.

If the British Island of Trinidad does not ratify its
commercial treaty with the United States, in Algst,
the treaty will fail to go into effect, in which case
Fippe, the Agent of Canada, believes that negotiatiols
with the Dominion for a treaty will be resumed.

REACHING OUT FOR TRADE.

Our exporters will do well to keep an eye upon thenature of the trade done by the United States W1tAustrahia. In the last volume of Commercial RelatiOn '

just received from Washington, we find some particulars
of the commerce of our American neighbours W
Australasia in 1898. As our trade with the far-00
continent is done most largelv with New South Wales,
we shall indicate what were the principal items nf
exports of the United States to that pr'ovince
$7,8oo,ooo in that year. The increase in some itemUg s
noteworthy:

1897.
Boots and shoes...............$219.221
Carriage makers' goods........ 207,454
Fish, dried and preserved ..... 220,633
Hardware and ironmongery ... 194,879
Leather .......... 4............104,601
Machinery, field and other .... 560,022
Kerosene oil.................410,470

Paper, news and printing ..... 290,428
Timber, rough............. .'20,530
Tobacco and cigars..........501,692
Tools and implements........ 223,046
Other considerable items supplied

$346,271
I8,125

235,767

171,377

190,643
808,278

499,682

377,932

483,443
545,330

178,228

by the A ei

cans were drugs and chemicals, drapery, furniture, S(ay

stationery, and musical instruments.
Thetrade of Canadatwith Australasia is not 18e,but it has trebled within the hast four years. In' Vie

the exports of Canada to Australasia were Of the
Of $,506,538. and her imports thence amounted i'a

to $477,591 i
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Of the provinces of Victoria and New South
Wales, the following figures of import
Place in this American blue book:

NEW SOUTH WALES.

1898 Imports fron

Great Britain .......... $ 37,700,000
United States...........7,800,000
Germany..............3,755,000
France.................1,043,000
Australasia ...... ...... 60,740,000
Other countries ........ 7,865,ooo

Total.............$118,903,000

VICTORIA.

1898.
Great Britain ........... $30,148,ooo
United States ........... 4,299,000

Germany ....... ....... 2,814,000
Other countries and

provinces ............ 34,344,000

Total...............$81,605,8oo

and export find

Exports to

$ 36,640,000
28,961,000

5,638,ooo
8,27o,ooo

42,217,000
12,163,000

$133,889,WOo

$32.800,000
2,647,ooo

677,ooo

41,118,00

$77,242,ooo

Canadian exporters have found that their represen-
tatives in Australia are not always able to actually
secure orders, but by submitting samples can interest

people in their trade; and if prices and goâods are satis-
factory, an agent is likely to be surprised to find that an
order has been sent direct from Australia t& his house.
The reason for this appears to be that the canny
importer does not wish to let his competitor know, inad-
Vertently or otherwise, through a traveller, just what

lines he has ordered.

A Toronto manufacturer, who tells us his experi-
ence, says that he himself spent a considerable time with
his representatives in Australia, which is something
that every exporter in this country, who wishes to build
Up an export trade, should try to do. By this means,
the head of the house comes in contact with his cus-
tomers, socially and commercially. If the impression
made on either side proves favorable, it is an advantage
to both.

Buyers throughout Australia can tell pretty well
What buying should be done for a year ahead, and it
matters not. to them whether goods are received via
Vancouver or the much longer route via New York.
Rowever, most Canadian shippers appear to feel that it

is advantageous to have their merchandise laid down

as soon after the order is given as possible. In the
grocery sundries line, not much trade is done between
this country and Austrajia. Representative firms in
this industry were seen, and they admit that if the busi-
fless were worked up, a good deal might be done, yet
n0 very great effort has been made in that direction.

BANK OF MONTREAL MEETING.

In an era of good times and general commercial
and industrial activity, it is sometimes necessary to

Pause and consider the tendency of affairs. To do this
1s salutary; and to neglect the doing of it has on occa-
sion led to lock-ups and bad debt's in the case of both
manufacturer and merchant. We are still in an era of
good times, and the exceptions to universal activity in
the business field are few. The year 1899 was a good
Year, and the results of it to business men and banks
have been, we believe. as a rule, satisfactory.

The Bank of Montreal has shared in the profit of
the year, for its earnings were about one and a half per
cent. larger than in 1898. It gained more than
$6,ooo,ooo of deposits; its loans were increased by
$10,000,000, and the circulation went up $700,000. In
his address this week, the general manager of our
largest bank tells its shareholders that "from every pro-
vince of the Dominion, with the exception of British
Columbia come reports of universal prosperitv, active
trade, good crops, and, generally speaking, satisfactory
prices. The lumber trade never was in better condi-
tion; while the dairy exports have only been limited by
the extent of the cold storage accommodation, which is
still insufficient for the growing wants of the trade.
Railroad earnings were the largest in the history of
Canada, and the year ends in a blaze of universal self-
congratulation."

There is a sting in the last line, possibly an inten-

ticnal one. Mr. Clouston does not, so far as we know,
set out to be a satirist in his public utterances, but when

he tells us that we, as business men, are in "a blaze of
universal self-congratulation," and in the very next
sentences mentions signs of over-production, over-
stocking, and a check to business activity, he seems to

do it with intent to arouse attention, and to qualify our

self-esteem. Canada has been prosperous in 1899, is

prosperous now; but remembering that it is in good

times that the seeds 'of bad times are sown, our men of
business will do well to take heed that their activities
are healthy and their profits realizable.

As to the over-production Mr. Clouston deprecates.

we believe it only exists in certain lines of industrial

activity, not in all. And a's to the too large stocks in

nierchants' hands, they doubtless exist in some degree

by reason of the cold weather of April and May that

did not permit the sale of the usual proportion of spring

goods. But the very existence of these overstocks,
illustrates the risks of business, and emphasizes the

need of a cautious and healthful progress. The field in

which the check to current progress has been nost per-
ceptible, is in British Columbia. It was known and felt
that the eight-hour law had unhappy local consequences

in that province in the immediate lessening of mineral
production. But now we learn from an authentic source

that it has had even more serious consequences abroad,.

for it has created a feeling of distrust and has "seriously
checked the infiow of foreign capital." Thus, the very

thing that province m'ost requires has been hindered b'

the action of its own legislators.

The chairman of the meeting, who is vice-president

of the bank, in the course of some very suggestive

remarks, repeated his forecast of last year on a similar

occasion, as to the part that Canada is likely to take in

the future in iron and steel production. And what he

said of the enormous scale upon which the pulpvood

resources of this country are being attacked is what has

aroused in the minds of other thoughtful people

besides himself, the question: Is there not an enormous

waste here? Can not this material be used more than

once? One thinks of the address of Mr. Clergue, of

Sault Ste. Marie, in this connection, and of his

economic experiments. As a factor in the trade situ-

ation, assisting in some degree to check industrial

expansion, the increased prices of fuel and labor and of
many kinds of material are properly mentioned. In the
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United States this factor has operated even more power-
fully than among ourselves.

Senator Drummond's address presents some statis-
tics and percentages which are of general interest.
Those illustrating the growth of the bank illustrate also
in a remarkable way the growth of the country. An
increase in fifteen years from 22 millions of deposits to
63 millions; of loans from 30 millions to 53 millions; of
branches fron 31 to 52 in number, by this one bank,
implies an advancement in the progress and wealth of
the institution that is unmistakable. It must be as a
merchant rather than as a banker that the Senator,
declaring that the public gets its banking done for about
one-lialf the price paid in 1884, admits that "this is a
substantial benefit to all commercial and manufactur-
ing business." A strong throb of patriotism pervades
Mr. Drummond's closing paragraphs, in which lie refers
in graphic terms to the South African war, and the
share Canada, in particular, has in that struggle.

QUEBEC BANK.

Eighty-two years is a long time in the history of a
young country. The Quebec Bank celebrated on Mon-
day last the eighty-second annual meeting of its share-
holders, and was able to show net earnings of more than
eight per cent. The balance of profit and loss account,
as at I5th May, 1899, was $87,948, was supplemented
by earnings of 1899--1900 of $205,202. After paying
the usual dividend of six per cent., and giving $1,ooo
each to the Canadian Patriotic Fund and the Hull and
Ottawa Fire Relief Fund, there remained $141,ooo to
carry forward at the credit of profit and loss.

It is agreeable to observe that the appropriations
of $2,ooo, above mentioned, were approved by the
shareholders. Branches of the bank were opened in
1899 at Victoriaville, Que.; the city of St. Henri, Mont-
real, and Thetford Mines, Que., and the results are
advantageous to the bank. The position of resident1
director at Montreal having been left vacant since the
death of Mr. Withall, Mr. C. F. Smith, ex-president of
the Montreal Board of Trade, has been appointed to fill
it. The authorities of the bank succeeded in obtaining
from the shareholders authority to make-subject to
approval twelve months hence-a reserve of $5,ooo, as
the nucleus of a pension fund for the employees of the
bank. This is an eminently worthy proceeding, and
the wonder is that the Quebec Bank had not adopted it
before.

MONTREAL NOTES.

A walk about the river front of Montreal shows much
activity, the harbor improvement still going on, and a fair pro-
portion of shipping in berth. It was particularly gay on
Tuesday and Wednesday of this week, ail vessels being decked
with flags in honor of the taking of Pretoria, an event over
which Toronto went prematurely wild on Thursday of last week.
Among the twenty or more steamers at present afloat for this
port are two from Hamburg, one each from Antwerp, Havre,
St. Vincent, and a dozen from various ports in the United
Kingdom.

A noteworthy occurrence is chronicle&in connection with
the Elder-Dempster line of transatlant'ic steamers. Namely, the
launching on the same day of three large vessels for this line
and the sending out of a fourth on her trial trip. This line is
now an important one to Canadian trade. The ships mentioned
above are. the "Montreal,' of 16.ooo tons displacement,

intended for the Montreal trade; the " Delta," a West African
river boat; the " Sangara," built for the general carrying trade,
and the " Lake Champlain," fitted for the Canadian mail and
freight service.

Those who have heard the legend of " the red hand of
Ulster " will feel some curiosity when they see that bloody left
hand emblazoned on a ship's burgee or relieved upon her funne•
Thus decorated was the handsome steamer " Rathlin Head" Of
the Ulster Steamship Company, when I visited the lower harbor
near Maisonneuve yesterday. And those of her people whoIfl
met, if they were not Ulster men, as her owners are, were worthy
to be that same. This line, familiarly known as the * Head
line, has shown remarkable growth inside of a decade or tWo'
having now fifteen ships, the latest of them the " Rathlin Head,
being a great carrier, her dimensions, 470 by 53 by 36, and lier
deadweight capacity 9,800 tons. She is a twin-screw 12-knot
vessel, built in Belfast, commanded by Captain McCalmout. and
consigned to McLean, Kennedy & Co., the company's Montreal

agents.

Among the curious tangles which have arisen, and con'
tinue to arise out of the much-discussed Montreal new charter

is a, Chinese puzzle, which is in everybody's mouth just now-
The framers of this charter, as if in imitation of Father Phil'
instructions to Rafferty, the pew collector, in Lover's story,
'to see that straw bonnets paid six-pence' each," decreed in

their wisdom that pigtails should pay $50 each. That is, everY
Chinese proprietor of a laundry shiould contribute $50 per
annum to the city revenue. But it is one thing to decree and
another to collect in such case. Whether through poverty or
cussedness or because they were legally advised to refuse, W111
Lung and Fon Kee and Jing Bang, and other proprietors di
not pay the tax, and to the number of 120 were promptly haled
away to jail, where they are lying now, with the exception
several who, being employees and not principals, and therefore

wrongfully jailed, were set at liberty by dint of habeas corPus
proceeding. The laundrymen raised a fund of $1,200, and have
engaged Mr. St. Pierre to fight their case. Meanwhile many
families as well as many dandies are sorely put about for lack
of their washing, and there are funny stories told of "4society
people " and other exquisites roaming about Chinatown tryig
to find their long-lost clothes.

Strolling through Bonsecours Market, the river on the
right, Rasco's Hotel, where Charles Dickens stopped, on the
left, after visiting the Chateau Ramezay, I stopped to point ol
to a companion the rows of booths where Canadian gro Wtobacco was on sale-tobac en torquette, as they call it. There
was an English sailor and his ship-mate at the spot. iwhere
was this tobacco grown ?" I asked the snuff-colored manl
kept the place. " Ici, en Quebec," was his reply. "Well, have
you any Ontario tobacco ?" I next enquired. The 1ook lie
gave me induced me to repeat the question in my very best
Riviere aux Canada French. If you will believe me. the nIl
did not seem to know where, wlat, or who, Ontario wa5.li
simple reiterated his assurances that his tobacco was Canadie?
Just then, the sailor said, " Wot are those people talkin' about ?
D'ye mean to tell me that they grow tobacco in Canadat
"Sir," I said, " not only do they grow tobacco in Quebec, but
they grow tobacco in the province of Ontario, near the Rive
Detroit, six hundred miles west of where you are standinI-
His response was forcible. " I don't believe a word of it. Look
'ere, mate, they can grow tobaccy in Cuby, and they cafl grow
tobaccy in Indy, but blow me ef I ever heard of tobaccy bein
grown in Canaday."

WOOL AND WOOLENS.

hat theThe record of the past twenty-five years shows thatesOe
London wool market has generally touched the lowest pricet
the year. At the May auctions, therefore, the closing of the
London sales on May 25th with values stiffening, checked the
growing belief that a further decline abroad was imrpendin.
In addition to this, although a greater number of bales tha.
usual were withdrawn from the May iales to be held over t

the July and September auctions took place, the offerings the
will be extremely small, and the cessation of hostilities
South Africa will add strength to the market.
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The opinion of Justice, Bateman & Co. is: "Owing to the
condition of European markets, which are quoted strong but
dull, a rapid recovery seems improbable, but as stocks in Euro-
Pean manufacturers' hands are generally very low, and as the
financial stringency is decreasing it cannot be many months
before the supply available will be absorbed, and business will
resume its normal conditions."

A later break in prices, however, has again shaken con-
fidence, and the fact that selected Irish hogs (lambs' wool first
shearing), can be bought for 7%d., or about 1/2 c. cheaper than
dlomestic wools are quoted in Canada, makes the present out-
look rather dsicouraging. In Canada the new clip is not yet
Moving in any quantity, and dealers are not sanguine as to the
future.

In the United States, the manufacturers, owing to large
stipplies purchased during the boom last year, have been able to
stay out of the market and the absence of buyers has had a
depressing effect on prices. However, the new clip finds no old
Wool on hand in producing sections, and small stocks in

astern markets; moreover, it is a well-known fact that there
Must be quite 250,000,000 lbs. less wool in the United States
than there was this time last year, and it is impossible to import
More at current prices. All this would surely indicate an
advance rather than a decline in future prices.

A feature of the London sales was the disposition to hold
back the best merino clips from the auction rooms until trade
Shall have resumed normal conditions. This added to the
Strong statistical position of merino wool in Europe has devel-
OPed a belief that higher prices must prevail for fine wools after
the middle of the year.

The wool dress goods market in the United States shows
little change from previously mentioned conditions. Spring
business is practically over and it is too early for any develop-
ftlents for next season. With jobbers, business is rather light,
and travellers have not done as well as expected. However,
the situation is clear and the first breath of cold weather is
expected to blow off the present dormancy in short ordet.

LOBSTER INDUSTRY IN NEWFOUNDLAND.

The Star, published at Bay of Islands, Newfoundland, in
discussing the lobster industry is pleased to record much im-
Proved conditions along the West Coast, and a gradual improve-
nlent in all the bays of the Island. This, after years of such
rapid decline that a closing down of all trapping operations for
a Period of three years was under consideration, is very
encouraging, and shows the value of the interest the Govern-
lent has taken in lobster catching. The Star contends that this
iniprovement comes from one of two reasons; either the artificial
hatching of lobsters in the incubators of the Department of
Marine and Fisheries and their subsequent plantation in suit-
able localities, or the department's protective rules and regula-
tiOns providing for close seasons, etc.; though it is admitted
that an inexplicable law of nature, which multiplies the catch at
One place at times at the expense of others may have something
to do with the matter.

The law now allows all lobsters over eight inches in length
tO be taken, and The Star is emphatic in its opinion that the
length should be increased to ten inches. No fish under ten
ilIches, it says, is mature, and the taking of immature fish is the
cause of the great decline in the fishery. Lobsters spawn but
Once in two years, taking on a new shell the other year, and
though an eleven inch lobster carries 15,ooo ova the process of
spawning is necessarily«slow, and with " the catching of imma-
tulre lobsters which the law ignorantly permits it is only a mat-
ter of time when the complete extermination of the crustacean

11 occur."

QUEBEC TIMBER LIMIT SALES.

The sale of 1o,ooo square miles of Crown timber limits in
Quebec on Wednesday of last week attracted nearly three
hundred lumbermen from Ontario, Quebec and New Bruns-

ick. As the upset prices put upon the lots by the Govern-
11ient were considered too high, the bidding was not spiritêd.
lowever, sales to the amount of $240,340 were made, and as no
bids were received for a number of the lots the sale will be

continued on June 26th. Among the buyers present were,
Mayor Prefontaine, of Montreal; Senators Drummond and
Bolduc, Messrs. Edwards, M.P.; E. B. Eddy, Calvin, Greer,
McLaren, Baptist, Sharples, J. K. Ward, R. Turner, George
Bryson, H. M. Price, W. Rae, A. Colston, James King, S.
Dun, B. A. Scott and T. F. Scott. Some of the larger lots went
as follows:

W. C. Edwards, 219 miles at $51 per square mile, Ottawa
River, $ii,169.

W. C. Edwards, 464 miles at $143, Gatineau River, $66,352.
H. Medrill, 40 miles at $150; 73 miles at $144, River St.

Maurice, $16,293.
Raymond Prefontaine, 232 miles at $71, River Malbie,

$16,472.
H. M. Price, 33 miles at $75.25; 38 miles at $6o.25; 28 miles

at $141, townghip of Metapedia, $11,534.
W. Clark, 165 miles at $61.25, River au Bouleau, $1o,1o6.
E. B. Eddy, 84 miles at $101, Lake Nemiskachingue, $8,484.
H. S. Holt, 42 miles at $102, Grand Pierriche; 30o4 miles at

$i5o, Petite Pierriche, $8,821.

ALLEGED BANK ROBBERS CAPTURED.

It is quite evident that the Toronto police firmly believe
that the burglars who tied up Policeman Ward, and attempted
to rob the Parkdale branch of the Standard Bank, and com-
initted other similar outrages throughout the province, are under
arrest at Chicago. The arrests were made on the strength of a
circular sent out the <lay after the attempted burglary took
place. The men gave the names, Frank Dwyer, Frederick Harris
and T. Jones, but from the description it is believed Dwyer is
Frank Rutledge, probably the most notorious bank robber
Canada has ever produced. It is known that he was in
Toronto on the day preceding the attempt on the bank, and
that he was in the city a day later. Dwyer, or Rutledge, had
$346 in Canadian bills when arrested, and Harris had $204, also
in Canadian currency. The latter is believed to be an old
friend of Rutledge named Black, who has just been released
from Kingston, where he had made a prolonged stay as an
appendix to a former bank breaking tour made in Rutledge's
company. Detective Cuddy, who went to Chicago to look after
the case, testified that he recognized Rutledge as a former con-
vict, and the case was continued till June 14th in order to give
him a chance to procure the necessary extradition papers. It
is believed this is the same gang who entered the Aurora bank.

DEATH OF JAMES MURCHIE.

On Tuesday of last week Mr. James Murchie, well-known in
connection with lumbering and shipbuilding interests in New
Brunswick, died in Milltown. He was born in St. Stephen in
1813, and twenty-three years later he began lumbering. It is
stated that he soon became the largest single operator in those
woods. In 1853 he started the manufacture of lumber, and as
the business increased his sons one by one were taken into
partnership, and thus was established the firm of James
Murchie & Sons, who were extensive operators in the State of
Maine. They have mills at Calais, Benton, Deer Lake, Edmuns-
ton and Fredericton. Mr. Murchie was one of the original
stockholders in the New Brunswick and Canada railway, and
was largely instrumental in establishing a large cotton mil
that employs 8oo hands. During his active life he held numer-
ous positions of honor and trust. The St. Croix Courier says
that he was trustee for the St. Croix and Penobscot railroad in
Maine until it was transferred to the W.C.R.R.; president of the
St. Croix cotton mill company from the time the corporation
was organized until it was consolidated with the Canadian Col-
ored Cotton Mills Company; director of the St. Stephen's bank
for over twenty years, and president of the New Brunswick and
Canada railroad; president of the Frontier Steamboat Company;
president of the St. Croix Lloyds Insurance Company, and
director of the Calais tug boat company. He also aided in
organizing the Calais shoe factory and was a leading stock-
holder in it. Yet with all this he has successfully conducted one
of the largest industries in eastern Maine. In 1874 he was
elected a member of the provincial legislature of New Bruns-
wick, of wbich he remained a member until 287
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FIRES.

Forest fires have been doing an immense amount of damage
in Nova Scotia and New Brunswick, though at present it is
impossible to even estimate the loss as valuable tracts of timber
nay have been burned. The village of St. Martins, thirty miles
from St. John, is the greatest sufferer. There sixty-five build-
ings, or two-thirds of the village, were destroyed, and the loss
is placed at $65,ooo, with insurance of about $io,ooo. In Sussex
county, barns, dwellings and standing timber were consumed.
At Titusville the sawmill of Theodore Titus was burned, entail-
ing a loss of $1o,ooo, with no insurance. Albert, West-
moreland, Kent and Northumberland counties have suffered
considerably, at Rogersville an area of twenty square miles
being devastated, and the new sawmill of the Maritime Colon-
ization Company, with a quantity of sawn lumber, being burned.
The village of West Green Harbor, five miles from Lockport,
N.S., also suffered severely, twenty-six buildings, including the
Episcopal and Methodist churches, making fuel for the flames.
These are just some incidents of the ruin, and unless heavy
rains intervene to stop the flames it is hard to tell the amount
of damage. In New Ontario the fires also did immense dam-
age, large tracts of standing timber being consumed, and in
scme cases the season's cut and even the camps falling a prey
to the flames. It is impossible yet to estimate the damage,
though it is more than probable that the first reports which
placed the loss in the millions are exaggerated.

FINANCIAL MATTERS.

Galt bankers were treated to a little excitement on the
night of May 30. They were notified by the Toronto detective
department that an attempt would be made to burglarize one of
the banks that night. Extra watchmen were put on but no
burglars appeared.

The investigation into the affairs of the Western Loan and.
Trust Company is evidently to be thorough. Not only are P.
S. Ross and Sons preparing a statement of its affairs, but
President Ogilvie, assisted by James G. Ross, of Montreal, and
J. J. Mason, of Hamilton, started on Tuesday to make a com-
plete examination of the securities of the company.

There appears to be a large amount of Mexican silver in
circulation about Leamington, and as the Mexican silver
dollar is only worth 49.7 cents in Canadian money it is sus-
pected that some sharper has brought over a lot of the coin and
is thus doubling the amount of his investment.

John P. Wood, an Ingersoll man, is under arrest charged
with passing Confederate money. He paid a Chinaman for his
laundry with a $5 bill and got the change. The Celestial noti-
fied the police, and when Wood tried the trick again with the
same Chinaman he was taken in charge.

The Toronto Stock Exchange moved into their new
quarters in the National Trust building on Tuesday, and
marked the occasion by a nice luncheon, at which in addition
to the members a number of 'leading bankers and others, con-
nected with the commercial interests of the city were present.
A. E. Kemp, president of the Board of Trade, responded to
the toast, ". Commercial Interests;" Mr. B. E. Walker spoke to
"Banking Interests," and Col. Mason and Major Pellatt to
"The Canadian Soldiers." Other speakers were Capt. Wyatt,
R. H. Temple. C. S. Gzowski, J. Lorne Campbell, R. A.
Smith and A. E. Ames.

Oshawa sold $55,00 20-year 4% debentures on Monday, a
block of the issue going to Mrs. Wm. King, and the balance to
the Ontario Loan and Savings' Co., in that town. The price
obtained was 1o6 1/ for a part and 110 for the balance.

FOR GROCERS AND PROVISION DEALERS. •

Baltimore reports a dull and easy maret for both spot and
future corn.

The olive crop in California is expected to be the largest
ever gathered there.

Coffee is firm in New York. Arbuckles advanced the
price of package coffee 1/2c. on Tuesday.
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FOREST I

Spices are unchanged and uninteresting in United States
markets owing to absence of demand, but sellers are not weak
ening, and are holding steadily for unchanged values.

Receipts of coffee at Rio and Santos last week were 37
bags, against 39,000 bags for the previous week, 118,000 bags
same week last year and 91,ooo bags in 1898.

Advices from Smyrna are that the outlook for the coat
crop of figs is favorable. Estimates of the possible output Var
from 6o,ooo to 75.000 camel loads, and prices are expected to
be moderate.

According to the St. John Sun, A. K. Loggie, of Chathae
N.B., has secured land at Vanceboro on which he will erect a
canning factory. He will put up blueberries in the sumner a
fish in the winter.

Since our market reports have gone to press ano
advance has taken place in sugars, granulated going 5c. highe
and yellows ioc. higher. The rise is charged to the sanie Co0

ditions that caused the rise earlier in the week.
Twelve hundred bushels of beans, owned by A. D- C

Guigan, of Aldborough, were destroyed by fire last week. 'nie
beans had been sold at $1.55 per bushel, and were to have
been shipped at once.

.U-Ialip- :L lc.oa andIt is learned that the markets for new crop Forniosahav
Congou teas have opened; small- settlements of Formosa teis
been reported made at 15c. for good cargo; fine Congon
opened 20 per cent. lower than last year; lower grades abo
the same at 1 2 to 12c. re

A letter from Skibbereen, Ireland, says that no mac
has been cured in that vicinity as yet, and that with the excep
tion of some 275 barrels on the County Kerry coast none1
been salted in Ireland. The catch is light, and the 'fish ac
bringing high prices fresh.

W. M. Black, of the Wolfville, N.S., chicken fatten
station, is said to have made a great success of the Po pr
business. His incubators turned out 892 per cent. and 92$P.5
cent. of chicks, respectively, and he reckons his profits at $"5
on each of the hens he has kept 'in stock. kage,During the eleven months ending May 31st, 8,079 pac
of molasses were imported via St. John, N.B. For the twely
months to July ist, 6,441 packages came in. SugarinP 495
tions for the same period, 1900, 10,038 packages; 1899,4,

packages. 
Cali'

Considering the fact that the coming prune crop indtht
forma is estimated at 125,000,000 to 150,000,000 lbs , anu
reports from different European producing districts Poi oked
large crops there, 3c. f.o.b. in bags for the four sizes is 10kd
upon as a fair price in New York, but no one as yet is
to have made a firm price. hai

Five Chatham storekeepers and tobacco dealers, W which
in their possession American tobacco and cigarettes 'neand
no duty had been paid, have been heavily fined, the fine

I ssaid largecosts in one instance amounting to nearly $300. It is said
quantities of tobacco and cigarettes are smuggled in
Detroit, and sold in Essex and Kent counties.

-ork
According to San Francisco advice, says the NeW hich

Journal of Commerce, the pack of cherries in California, o the
is now in full swing, will be the largest in the history o tiy
industry. According to some estimates it will amoUntd W
300,000 cases. The canning of apricots it was expec -s beitld
begin this week, and a price on the basis of $1.20 1s c«t
talked of in some quarters. All fruits are expected tO be C ot
siderably lower than last year, but opening prices ar
e.pected until next week.l

Says The Acadian Recorder: On account of the verykerî
catch by the American seining fleet the price of salt iac ces.
h lowerpprcfhas dropped to $9 per barrel, and prospects forlWe

The first can of the new pack of Columbia river sahlnoi
has arrived in Philadelphia, and the quality is pronouncedfl

A cable from Patras reports an excited and advancing
market fer currants owing to reported damage to the crOP
mildew.

The Strathroy Canning and Preserving Co. are having thea
cannery renovated, and are putting in new machinery, With
view to increasing their output.

TH E MONETARY TImES
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here is also a large catch on the Western Shore in the vicin-

of Prospect and on the Cape Breton shore; these will prob-

y be marketed in Halifax at about $4 to $5 per bbl. Fresh
ýackerel have been selling in Boston the past week for 6c. each
for large and 3c. each cor medium. The catch in the United
States up to present is 16,ooo bbls. over last year.

IN THE DRY GOODS STORE.

A new article for fall is panne relevee. This is a panne
at imitates fancy velvet in a sort of embossed effect, either

Dain or with printcd pattern.

Including steam filatures, the supply of silk from Shanghai
Will, according to estimates, not exceed 65,ooo bales next

4aýon, against go,ooo bales this season.

A good point for ribbons in the future, as far as millinery
are concerned, is the help which they get indirectly through

the efforts of the society which opposes the use of birds for
iinining purposes. This may lead to the reacceptance of rib-

ns as the chief millinery trimming as soon as popular favor
s become tired of the light silk piece goods favored this

Yar and last.

As it is between seasons in the dry goods trade there is a
tnt1eral tendency on the part of merchants to reduce stocks,

d this confines trade almost solcly to sorting orders. The
&liing trade is practically over, and it is too early for develop-

ents for next season. In the United. States the sik market

l inactive. Dress goods show no change of conditions, but first
'Tders were sufficient to give manufacturers enough to pro-

ce until the fall business opens. In other lines conditions
Practically the sanie.

Textile mills in the United States report the demand for
tir products to be very quiet, with little new business com-
1 to hand. A marked contrast is shown with the conditions

%ling ten weeks ago, and as a few mills have this week stopped

ýachinery for want of orders to keep it running, the heavy
trders that were on hand must have been lessened by cancella-

ns to bring about such a reduction of employment. These
tlis, however, are the exception, for the majority of manufac-

rers are pushed to their utmost to get out the orders theiy
4ve on hand, and to accomplish this are running every
achine, and cannot comply with their customers' requirements

tbdeliver goods as promptly as is desired.

INSURANCE ITEMS.

The Provident Savings Life Assurance Society of New

Ork bas appointed Mr. J. Henry Miller, manager for Quebec.

r. D H. Peters, of Toronto, takes a similar position in the
e company in British Columbia with headquarters at Van-

Ver. Mr. Miller was formerly an inspector with the Travel-

ters Insurance Co., while Mr. Peters was with the Confedera-
tiaLife.

Pire on Saturday morning at St. John, N.B., destroyed the
a factory of Robert Clarke. The loss is heavy and insurance

'all.

A suit bas been entered at Montreal by C. A. McDonnell,
1rator of the W. J. O'Malley estate, against the Lancashire

re Insurance Company, the Scottish Union and National
Lurance Company, and the Norwich Union Fire Insurance

elety. The first named company bas issued two policies of

000 each, and the last mentioned two policies of $5,ooo each,
n the property of the firm of Blackley, O'Malley & Co., of

Ich Mr. O'Malley subsequently became sole partner, the
>fIness coming ultimately into the hands of ex-Ald. Kinsella,

it is alleged, on the part of the plaintiffs, held it only as
Curity for certain obligations due him by Mr. O'Mallev. On

1 e 25th of January last, the property was destroyed by fire, the
r being $14,424.59. The companies refused to pay the insur-

kite
on the ground of violation of the conditions of the policies,

S ch required the consent of the comnpanies to every change of
h Tership. The point at issue is whether ownership of the
pDerty had been actually transferred to Mr. Kinsella, or

Boards and
date of meeting.

Ottawa, June i ....
Perth, June i......
Brantford, June i
Iroquois, June i...

Kemptville, June 1..
Chesterville, June i
South Finch, June i
London, June 2....
Watertown, June 2

Belleville, June 2..

Cowansville, June 2

Lindsay, June 4 ....

No of
facto-
ries.

Cheese
boarded.
Boxes.

988
1,256

1,300
r28

Cheese
sold

Boxes
all

700
504 bid

1,553 ,,
10 1,289 719

6,5oo 6,500
19 1,445 645

52 2,441 2,441
all

Price
per ILb.

Cts.

91
gi-1
9*
91
9 9-16-¾

99
91
9 5-16-9g

9-R
99

99

-Brandon, fertile in schemes for relieving the stringency

in the municipal treasury, has a new proposition before the

Manitoba Legislature. Its representatives want power to

hypothecate its tax sale lands in order to raise $35,ooo to pay

arrears of interest on its bonded indebtedness. It desires to be

allowed to issue short date debentures to take up the $31,000
indebtedness, the new issue not to run longer than ten years,
and it is hoped to redeem it in two or three years. The city's
arrearages of taxes amounts to over $1oo,ooo. A deputation of

reeves from the Western Judicial district are protesting against
the legislation asked for until some settlement is reached in

regard to rental for the jail and courthouse. It is clairmed that

according to the agreement between Brandon and the munici-
palities, a sinking fund should have been formed; that the
municipalities had been paying into this fund; that Brandon
lhad been investing this money in tax lands and now wants to
hypothecate the lands acquired with their money for the
benefit of the city.

-The Parliamentary Committee of the Manufacturers'
Association at a meeting held Tuesday to consider the propose~d

change in the Bank Act decided to recommend that a clause be
inserted obliging the bankers to make public any loans to
business men on the security of merchandise held by them.
They contend that under the present law merchants border-
ing on insolvcncy may secure credit on goods in stock which
are in reality hypothecated by the bank. Claims of this sort,
while as binding as a chattel mortgage, do not affect the credit

of the merchant, as there is no means of ascertaining if such
a claim exists. All such claims, the committee contend, shoufd
be registered.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for ti e
week ended with Thursday, June 7th, 1900, compared with those
of the previous week:

CLEARINGS.
Montreal...................
Toronto.......................
W innipeg .....................
Halifax ......................
Hamilton..................
St. John ......................
Vancouver ..................
Victoria ......................

June 7, 1930.

$14,571,212
11,176,010
2,239,992
1,571,061

821,866
778,164
990,697
671,887

$32,820,949

May 31, 19(0.
#13,053,524

9,186,980
2,301,864
1,328,116

723,868
630,880
857,992
508,147

$28,591 391
Aggregate balances, this week, $5,138,070 ; last week, $4,933,8q1

whether he had been merely put into possession temporarily, as

alleged by the plaintiff.

The head office of the Norwich Union Fire Insurance

Society has instructed its Canadian manager. Mr. J. B.

Laidlaw, to subscribe $1,ooo to the Ottawa-Hull Fire Relief

Fund.

THE CHEESE BOARDS.

Cheese is holding its ground well. At the board meetings

during the week the bulk of the business was done at 9ý74 to

9%sc. During last week 53,130 boxes were exported from Mont-

real, making the total shipment for the season 160,103 boxes,

against 133,776 for the same period last year. We append the

following table of transactions:
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Meetings.

BANK OF MONTREAL.

The eighty-second annual meeting of
the shareholders of the Bank of Mont-
real was held in the board room, Mont-
real, at one o'clock Monday, 4th June.

There were present: lon. George A.
Drummond, vice-president; Sir William
C. Macdonald, Messrs. A. T. Paterson, E.
B. Greenshields, R. B. Angus, A. F.
Gault, James Ross, R. G. Reid, directors;
Donald MacMaster, Q.C.; John Crawford,
G. F. C. Smith, R. W. Shepherd, F. T.
Judah, Q.C.; B. A. Boas, E. Rawlings,
W. J. Buchanan, M. Burke, F. S. Lyman,
Q.C.; J. Try-Davies, F. H. Simms, A.
W. Hooper, H. Mason, Richard White,
A. T. Taylor, W. R. Miller, H. R. Drum-
mond, Bartlett McLennan, M. S. Foley,
James Tasker, H. Gordon Strathy, David
Morrice, Henry Dobell, Sir Thomas
Hughes, Hector Mackenzie. Nicholas
Murphy, Henry Barbeau. David McFar-
lane, Charles M. Holt, W. H. Evans,
John Morrison.

On the motion of Mr. John Crawford,
Hon. George A. Drummond, vice-presi-
dent,. was unanimously voted to the chair,
in the absence of the president, the Right
Hon. Lord Strathcona and Mount Royal.

On the motion of Mr. G. F. C. Smith,
seconded by Mr. Henry Dobell, it was
agreed: "That the following gentlemen be
appointed to act as scrutineers: Messrs.
F. S. Lyman, Q.C., and W. J. Buchanan,
and that Mr. James Aird be the secretary
of the meeting."

The report of the directors to the
shareholders at their eighty-second annual
general meeting was then read by Mr.
E. S. Clouston, general manager, as fol-
lows:

REPORT.
The directors have pleasure in present-

ing the eighty-second annual report,
showing the result of the bank's business
of the year ended 3oth April, i9oo:
Balance of Profit and Loss

account, 3oth April, 1890 . .$1,102,792 72
Profits for the year ended

3oth April, 1oo, after de-
ducting charges of manage-
ment, and making full pro-
vision for all bad and doubt-
ful debts .................. 1,524,388 08

Dividend, 5 per cent., $2,627,180 80

paid 1st Dec., 1899.$600,ooo
Dividend, 5 per cent.,

payable 1st June,
1900 ............... 6ooooo

1,200,000 00
Amount credited to Rest ac-

count ...................... 1,000,000 00

Balance of Profit and Loss
carried forward........... $ 427,180 80
Since the last annual meeting of the

shareholders, a branch of the bank has
been opened at Sydn.ey, N.S.

A branch office has been opened in the
leased premises of La Banque Ville
Marie, on the corner of Wellington and
Centre streets, Point St. Charles, Mont-
real.

With deep regret the directors have to
record the death of their esteemed col-
leagues, Messrs. Hugh McLenian and
W. W. Ogilvie, the former of whom had
been a member of the board for upwards
of seventeen years, and the latter for
upwards of five years.

The vacancies on the board have been
filled by the election of Messrs. James
Ross and R. G. Reid.

All the offices of the bank, including
the head office, have been inspected dur-
ing the past year.

STRATHCONA AND MOUNT ROYAL,
President.

Bank of Montreal,
Head Office, 4th June, 190o.
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20,029,392 SI

58,822,804 59

78,852,197 40

Notes of the bank in circulation...................$ 6,161,649 ooDeposits not bearing interest........................ O,7o9,o69 34
Deposits bearing interest........................... 41,936,536 97
Balances due to other banks in Canada.... ............ 15,549 28

Assets.
Gold and silver coin, current ............... ......... $ 2,303,209 19
Government demand notes.................. 2,814,430 00
Deposit with Dominion Government required by Act of

Parliament for security of general bank note circulation 300,000 00
Due by agencies of this bank and other

Banks in foreign countries............ $11,640,790 26
Due by agencies of this bank and other

banks in Great Britain................ 4.008,131 55
.. $I5,648;921 31Dominion and Provincial Government securities 518,642 39

United States railway bonds ................ .. ...... 1,570,365 25Notes and cheques of other banks ........... .......... 1,571,052 97 61

$24,726,62î
Bank premises at Montreal and branches..........................6oo,000 00
Current loans and discounts (rebate interest reserved),

and other securities and assets ................ ..... $53,430,332 13Debts secured by mortgage or otherwise............. 52,659 67Overdue debts not specially secured (loss provided for).. 42,583 99 53525575 79

$78,852,197 40

Bank of Montreal, E. S. CLOUSTON,
Montreal, 3oth April, ioo. General Manager'

THE GENERAL MANAGER. caution till the new crop is assured an
Mr. Clouston then said,- matters have adjusted themselves o1
In the statement submited to you to- more satisfactory basis.

day, the principal changes which have British Columbia has not shared i the
taken place during the past year are, the general prosperity to the same eXtenflat
liabilities' column shows an increase in her sister provinces, owing to the e. f
circulation Of $700,000, and an increase of of injudicious and ill-considered les
$6,5oo,ooo in deposits bearing interest; tion. This has created a feeling Ofdi
while on the other side there is a decrease trust abroad, and the inflow of foret
of $3,800,ooo in reserves held in Great capital, so necessary to the develoPrneas
Britain, and an increase of $io,6o,ooo in of her immense natural resources, las
loans. A considerable percentage of the been seriously checked.
latter increase represents a legitimate de- The Finance Minister of Canada has i
niand from commercial customers for ad- troduced a number of amendments to thevances arising from the more active and Bank Act, which are now beforf tenexpanding conditions of trade. The re- House. They are the outcone f the
mainder is employed in special oper- years' experience of the working doUbt
ations of a temporary character, which present Bank Act, and will no it a
will probably be closed out in the next materially strengthen it, and rmake .Ot
few months. more workable measure. Full detailsthe

Canada has good reason to be well sat- these amendments have appeared in t
isfied with the results of business for the papers, and it is not necessary for tue
last twelve months. From every province refer to them here. the
of the Dominion, with the exception of If there are any questions respectI1sed
British Columbia, come reports of uni- business of the bank, I shall be P
versal prosperity, active trade, good crops. to answer them.
and generally speaking, satisfactory prices. THE VICE-PRESIDENT.
The lumber trade never was in better con- Hon George A. Drummond said:--
dition; while the dairy exports have only IHdo not doubt you wil rece ve fth
been limited by the extent of the cold satisfaction the statements nowaidbeforestorage accommodation, which is still in- satisand the explant ns of the general
sufficient for the growing wants of the you, an ations
trade. Railroad earnings were the largest manager. directors
in te history of Canada, and the yeare enabled the rein te hstoy ofCandaand he earto add one million of dollars to tle rest'ends in a blaze of universal self-congratu- to and one milin o f tel perdcent.
lation. and pay the usual dividend oftn i as

.t..for the year. This rate of dividen so?'For the coming year, there are some continued unbroken for twenty rs
indications of over-production. Stocks in plemented, however, in four of the
the merchants' hands are too large. and years by a bonus. The addition to the
in some districts collections are disap- Rest is fully justified, I think, by e,
pointing. In fact, at the moment there is changed conditions since the .year d the
something of a check, which, however, when capital and rest first attainedeiVe
nay prove highly salutary, if the com proportions so long maintained of tw84,
niercial comnunity will only proceed with and six millions, respectively. i

T H E NljON ETA RY TIMES

The general statement at 3oth April, 19oo, was as follows:

THE GENERAL STATEMENT.

Liabilities.
Capital stock................ ............... ......... .......... $12,000,0 00
Rest. ............. .............. ..... $..........$ 7,0 0,00 o0
Balance of profits carried forward............ ......... 427,180 80

$ 7,427,180 80
Unclaimed dividends......................... .......... 2,212 o
Half-yearly dividend, payable 1st June, 1900........... 6oo,ooo oo

80o29392 81

F-,""
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the combined capital, Rest and Profit and Nova Scotian is costing more in Glas-
Loss account aggregated $18,3o6,ooo; in gow, Scotland, than in Montreal, mav
1900 they were $19,13o,ooo. But the very well be recorded to the credit of our
total liabilities to the public, which in protective duty on the article, the Mont-
1884 were $25.941,ooo, had risen in 1900 real coal having been carried nearly one
to $58.822,000. I by no means desire to thousand miles. At the pit head, Cana-
COnvey the impression that the ability of dian coal is very much cheaper than at
the bank to meet its engagements depends any point in Great Britain.
91n the size of its Rest, but obviously an No better evidence of business activitv
Ilcrease of the Rest is quite in order, and can be had than the work done by our
no doubt will meet with vour approval, great carrying companies. Taking the re-
as an increased Rest not only gives ad- turns of he Grand Trunk and the Cana-
ditional stability, but helps to steady the dian Pacifie railways together, we get
dividend. these figures:
. A further comparison of our condition The gross earnings for*the years 1895
!tn the year 1884 with the present time is and 1899. under the following heads. com-
Illteresting and instructive. As already pare, as follows: Passenger trafflc. 1895.
said, the liabilities of the bank had risen $10.133-000; 1899, $12,836.oo0; an advance
fromA 26 millions of dollars in 1884 to 59 Of 26 per cent. Freight, 1895, $23,129,ooo;
Millions in 1900. The number of agencies 1899. $32,809,oo0; an advance of 42 per
or branches had risen from 31 to 52. The cent. Mail and express, 1895, $1,804.00o;
1umber of the staff had increased from 1899, $2,268,ooo; an advance of 25 per cent.
299 to 562. The deposits had increased Miscellaneous, 189, $1,570,ooo; 1899.
from $22.588,oo to $63.445.ooo, and the $2,764,ooo; an advance of 70 Per cen'
1oans in Canada had increased from 30 The totals of the foregoing in these years
'illions to 53½ millions. So that to earn are $36.636,ooo and $5o,677,ooo, respec-
approximately equal profits. double the tively; or an advance Of 38 per cent.
business must be done, and the cost of The North American steamship com-
4oing it proportionately ncreased. The panies have had a fairly prosperous year;
Public, therefore, is getting its banking many of their vessels have found profit-
business done for about half the prices able employment i1 the various transport
ruling in 1884. No doubt this is a sub- services connected with the South Afri-
8tantial benefit to ail commercial and can war, and the decreased tonnage thus
rdlanufacturing business. available for their regular trade has tended

The melancholy collapse of La Banque to enhance freight rates, more especially
Ville Marie. in this city, does not reflect on export. cargoes. The volume of im-

Onour banking systeni. which could not ports carried by the Canadian lines was
Provide for a series of gros s re- somewhat less than duringnthe prevous
ealed in the trials of the u frans d 9twelve months, the freight rates were

ItS failure had no0 commercial effect, but somewhat dearer and the number of ves-
C2pused much distress among its deposi- sels fewer. The volume of exports was
tOrs, many of whom could ilo bear their smaller, and the average of freightrates
lOs8$ and whose cases rightly excited more especially on grainand provisions

t flcbpubicsymaty.was bigber. The current season bhas
cpened favorably and the volume of ex-

Ye toardlamentheuddeasindune89port traffi is lkely to be fully equal to
the available tonnage during thenext

Pected death of two of its members. Mr. two or three months. The passenger
lugh McLennan and Mr. W. W. Ogilvie, traffie was moderately satisfactory and the
&I'nd bas recorded its deep sense of the companies anticipate a frce movement,
Oss whicb the bank has experienced inl both east-bound and west-bound during
being deprived of their prudent counsels. the year. They complain of the large

he board considers itself fortunate in1 advance in the price of coal and ofthe
having been enabled to fill these vacan- enhanced wages, but their profits are,
cies by the election of Mr. James Ross nevertheless, said to be adequate.
and Mr. R. G. Reid. As regards the port of Montreal, th

In the general trade and commerce of last two years compare as follows: The
thl country we find evidences of the total value of merchandise entered for
eeriod of prosperity into which we have consucption in the year ending 3th
efltered. Good harvests and good prices. April, 1899, was $54,:282,140; and for the
especially for dairy produce have caused yewr ending 30 April, 1900, $59,997,767;
PrOsperitv throughout the country. oIf i- an increase of o per cent. On the oter
gratd mhas been less rapid than can be hand, the value of goods produced and
Wished, but with the activity in al otherwise exported in the former year
branches of trade and manufacture in the was $62,p7,354; and last year, $65107222,
Mother Country nothing else couldbe or andincrease Of 4.7 per cent.
aticipated The lumber industryi bast p The aggregate trade of Canada by years
been prosperous, and prices much above is as follows:
the average; the great destruction of Entered for
sawed stuf at Ottawa bas, no doubt, t h Consumption. Exported.
t'nlPorarily affected prices. The con- 1895.........i$bo ,252,500 $vwl13,638,8
a Ptio of a special clas of timber for 1898.........130,698, f 164,152,700
the manufacture of paper pulp promises it99.........154,051,000bono 8,896,
b) have important effets on soie dis- In the last five years, therefore, the ex-
trict. It appears to me tbat enoaimous cess in value of total exports over total
aste is going on in thisl natter, and that imports bas been $44,153 3 o, and this ex-

C0rITe process of recovery, whereby this cess of exports over iportsihasdeap-
'"dispensable material can be used more pened only onc&, before in the history of
than once, is looming in the future. Canada, i.e., in i88o.
anMormous strides are being taken in tis One important evidence of better times
CIuntrv towards tbe production of iron.is to be found in the comparative Ti-
,l'd steel, and w en the developents tunity from losses by business failures,
Der in progress reach co wpletion, ve which intonrinete year ein f3lt
ntehope that Canada will not only lows:, 189,$ respc,2820;tiv are fo

espeialy fo dary podue, ave ausdyer 8e9in $30 April, 1980, $59,997,767;

S1Pps ber own wants, but become a tac- 1899, $mn .727o. If re except the reign-til the supply of foregti markets. ing stagnation on the Stock Exchange,

buerhas advanced materially in price, due to a general pause in speculation and
though to a saller extent in this country dearer money, the indications are of a

th in Great Britain. bis is due to a continuation of good tga t es. It is prob-
elpiderable rise in wages and materials able that some revival will beconsequent

th supplies of aIl kinds. and like ti e on a decline i the cost of staple raw ora
ther advances already noted. lias amii- terials hich appars probable. It is i-

Portant influence in cecking expansion possible to follow the progress of al
of is. It appears to m e ha tt her auhes of tra l. t ts. er total

enutr towstamd coa podto of smarqairon.4 soe foundin tectomparastive saie,

full employment. press of business. good
prices, advanced wages. In the niddle of
all this we are apt to forget that bad times
will recur; there are evidences already,
however slight, of a reaction. The high
prices of lumber and labor are causing
a cessation of building, and iron and steel
are getting cheaper.

One im.portant factor, which may affect
our manufacturing industries. is the evi-
dence of a spirit of aggression in outside
markets by the great American com-
binations and trusts; this may develop
into proportions which will produce con-
sequences now unforeseen.

Nothing in recent times has excited so
intense an interest in this country as the
war in South Africa, now happily draw-
ing to an end. Its progress, day by day,
indeed, hour by hour. has been watched
with feverish anxiety. The successive
relief of the heroic beleaguered garrisons
of Ladysmith, Kimberley and Mafeking,
and the capture of the Boer centres have
given occasion for general rejoicings.
That a considerable body of Canadian
volunteer soldiers sent out by the Domin-
ion, have, for the first time in our history,
been fighting on another continent, side
by side with the best soldiers of the
Enpire, and proving themselves, by cour-
age and soldierly qualities, equal to the
honor, has intensified our interest. To
ourselves, it is a source of pride that
among them is a corps of mounted in-
fantry, consisting of 589 men, equipped,
armed and carried to the seat of war
through the princely liberality of the
president of this bank. Heavy as is the
price exacted in war, for any benefits-
not in treasure alone, for that is secondary
-but in blood, Canadians now occupy a
place among the nations not hitherto
accorded them, and can realize as never
before, that their country is part and par-
cel of the Empire, while the most distant
shore, where our flag lies, is but a por-
tion of. our heritage.

No one, who has made hinself ac-
quainted with the facts, can doubt that
the war was not only a just and most
righteous, but also an unavoidable one,
or only to be escaped by Great Britain
confessing hers-lf unable to protect her
citizens, and abandoning all pretentions to
Iniperial power. I hail the resolve that
the territories now conquered at such a
heavy price shall be held under the
British flag, with the security to life,
liberty and property which it everywhere
guarantees.

This bank, departing in some measure
from precedent, lias contributed liberally
to Imperial and home organizations, hav-
ing the care of our soldiers and their de-
pendents for their object; for this I do not
doubt you will give your approval. Our
duty would not be done if we fail to re-
cognize to the full how much this lhttle
force has accomplished for the credit and
best interests of Canada, and prove our
gratitude by deeds.

I will move: "That the report of the
directors now read be adopted and printed
for distribution among the shareholders."

The motion was seconded by Mr. A.
T. Paterson.

THE DISCUSSION.

After a few remarks by Mr. John Mor-
rison, Mr. John Crawford touched on the
question of parallel columns in the an-
nual financial statement, so that the busi-
ness of each year could be compared with
its immediate predecessor, ana he like-
wise expressed the opinion that a Rest
Fund of 50 per cent. was sufficient, and
that when that had been reaclhed, the
shareholders should benefit from the
profits in the shape of a bonus. In con-
nection with the Banking Act, lie asked
that the vice-president, when attending to
his senatorial duties at Ottawa, would,
if he saw eye to eye with hiii (Mr. Cri*v-
ford), use lis efforts to have the words,
"gross proceeds anîd gross expenses,"
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substituted for the words "net proceeds." it is truc railways and othcr institutions
This would be in accordance with what disclose their gross profits, in many cases
was the constitutional practice of every there is a special feature about credit
bank in England and Scotland. The which is a vcry delicate thing, and which
financial statement of these banks showved makes it improper in a bank to have to
the gross procceds and expenses, and declare how much is writtcn off for bad
gave the shareholders some data on which1delts or anticipatcd bad debts in any one
to form an opinion as to the management year. If, for example, a very consideralle
of the bank. The vice-president had re- sum werc writtcn off by this lank for bad
ferred to the South African war, and he debts or anticipatcd bad delts, the first
(Mr. Crawford), would like to say that cffcct produced on the mmd of evcry
there was not a shareholder of the bank critic would be, "Who is likcly to fail?
who would not hold up both hands in What in the world are thcy expecting?
congratulating the directors on having What is going to happen?" The whole
subscribcd to the Patriotic Fund. He fabric of credit would be shaken from the
trusted that they might long live to act vry foundation.s Tat is my view of the
upon the same principle. They also sub- result whach would legitimately and logi-
scrild towhards the relief of the sufferers cally follow the stateng of how much we
by the great conflagration at Ottawa. wrote off each year for bad and doubtful
Thcy did not wait to convene a meeting derts, and providng for thm. As for
of thie sharcholders, but responded not yearly proxies, I don't object to themn at
only for the bank by liberal donations. lall. Refrring te the percentage of Rest.
but also very generously for thmselves. Mr. Crawford expressed the opinion that
At the saile time, lc did not wish any 50 per cent. was above the average. There
banking institution to consider itsWlf a is nothng in the nature of finality about
benevolent institution, and though under the percentage of a Rest ior a bank; it is
similar circumstances to those which had what the shareholders and directors think
occurred, lie would have donc the same right in their own eyes. The Bank of To-
thing,le thougt it would be wll te have rento has a Rest of h per cent.; Mol-
some indemnity clause inserted in the soens Bank, 6 per cent.; Standard Bank,
Banking Act. As to the proxy systemi 6o per cent.; Imperial Bank, 65 per cent.;

fe urged that an effort be made d ntget i Merchants' Bank of Halifax, 8 tPer cent.;
to conform to the English system-one Bank of Nova Scotia, oepe percent.;
year. Reverting te the question of the Bank of Montreal (with this addition of
Rest, he said that several of the bst $,ooo,oco), a8n per cent. Iwb tEngland
banks in England were satisfied with aess and Scotland things come out pretty
than 5 per cent. although one had r. inuc thei ame. The Commercial Bank
If the directors of the Bank of Montreal 'Of Scotland has a rest of 82/2 per cent.;

someindenityclaue inerte in the sononkC69ter&cet.;anda ooprBank,:

did not think that 50 per cent. was suffi- the cnot milBan, 6o per cent.
cient, they lad only to improve the char- and se on to the Manchester and County
acter of their assets. He thougt that the Bank which has 103 and a fraction per
shareiolders wer perfectly satisfied with cent. Carefully guarding my late brother
the magnificent financial statement that directors from any respomibieity inkthis
had been presented. B omatter, for they have neyer expressed an

The chairman, in replying te Mr. Craw- opiniondon th subiect, 1 have once more
ford, said: No onelias a greater respect to record ny Qpinion that the addition to
for Mr. Crawford than I have. and we the Rest is not excessive; in fact, Iwould
sheouldemiss him very much if ie forebore, rather sec it increased than diminishd.
even for one yar, is critcismns of our Mr. Crawford and others, who think withs
administration. I devoted a portion of the him, get, in the additional price of theirew rharsImad inoreplyingiMr. C - stock, a certain equivalent for the onus

fowr, s I aid: No o ea a ga ter ec orcodm.,iio htte bdiint

question of Rest, and showed that the they desire.
bank had more than doublied its respon_ Mr. John Crawford explained that he
sibilities since the date at which $6,0,- iiad not alluded to gross losses at all;
ooo was considered a sufficient Rest. It only gross profits and gross expenses.
appears to me to be a perfectly obviouisle could quite understand that if a bank
proposition either that $6,ooo,ooo were publishîed a large amount of loss, it migiht
too much in 1884, when the responsibili- affect credit.
ties were about $25,oo,000, or they are The chairman then put the motion for
too little now, when the responsibilities the adoption of the report, and it was car-
were more than doubled. Consequently, I ried unanimously.
do not agree with him about the Rest: VOTES OF THANKS.
and if he will cast his memory back to Mr. Donald MacMaster moved:
the last meeting, lie will remember lie "That the thanks of the meeting be pre-asked my opinon about the Rest, whether sented to the president, vice-president andit should exceed 50 per cent., or not, directors for their attention to the inter-and 1, carefully guarding myself against ests of the bank."
committing the board, which I could not This was seconded by Mr. F. T. Judah,do, expressed my own opinion that it l Q.C.. and adopted, and was briefly ac-was insufficient. and ought to be added iknowledged by the chairman.
to. I am still of that opinion and I think Mr. John Crawford moved:
the addition to the Rest is a wise and "Tliat by-law No. 9 be amended byconservative measure, which will increase striking ont the word 'fifteen' in thethe public confidence in the bank. With second line of the by-law, as printed, andregard to the publication of the gross inserting in its place the words 'twenty-profits, an item Mr. Crawford referred to, five.' "
it is an old story comparatively. Some He explained that it was simply addingten years ago, when the Banking Act was $o,ooo to the remuneration given to thebeing revised, Mr. Crawford brouglit up directors under the by-law. He made thethe question, and as the incident is likely motion with a great deal of pleasure, andto be forgotten now, I may say that he spoke a few kindly words of the presidentpersuaded the House of Commons to of the bank.
pass, unanimously, a clause calling for a The motion was seconded by Mr. B.declaration of the gross profits. I had the A. Boas, and was carried.honor of opposing it in the Senate, and I Mr. James Ross moved:also was the only speaker on that occa- "That the thanks .of the meeting besion, and the Senate unanimously threw given to the general manager, the in-it out; so that it was carried unanimously spector, the managers, and other officersin the Commons, and was discarded un- of the bank, for their services during theanimously in the Senate. I am still of the $ast year."
opinion that for a bank to disclose its The motion was seconded by Mr. R. G.gross profits is an improper disclosure to Reid, and having been unanimuosly con-the public, and likely to do a good deal of curred in, was acknowledged by the gen-harrT. I need not take up your time with eral manager.
a lengthy argument on that point. While Mr. E. Rawlings moved:

THE TRADE PAPERS ABROAD. r

One of the consular representatives Ot
the United States abroad, Mr. Wm. C. FO%
of Dusseldorf, Germany, thus testifies tO
the attention paid by Germans to the trade
announcements of foreign firms:

Nowhere are there so many class papers

as in Germany. They all appear to
highly successful, with large advertisin
patronage, and the importance of such
newspapers to foreign corpmerce shod
not be underestimated. They are indee
the very nerves which transmit the ilu
pulses between the trade centres of the
world. Without trade newspapers buos
ness certainly would be done, but what
would be the volume compared to tha
which it really is to-day?

If I were a manufacturer seeking. th
eign business, I would no sooner thl
of denying my support to the special pub-
lications devoted to my branch than
would, having plenty of orders aheadl
think of running my factory on half tirnej
In fact, I would feel that if I did oe
would be forced later to do the other.

On a certain occasion, a breezy Arner-
can visited me in the Consulate at Brun"s
wick, and announced that he had coOle
into town on business.

"What is your line?" I asked.
"Shoe pegs."
"Shoe pegs?" the
"Y es, shoe pegs. I can make the

prices right, and if you have any sewin
machine manufacturers in this tOwn,
want to see them."

In a short time thereafter, We wer
seated in the private office of the maOt
ager of, at that time, one of the Gr-
sewing machine establishments in ver
many. I must confess that I was .
agreeably surprised to see that butsinef
was being done. The prices were .right,
and everything was satislactory. his

Finally, the manager arose tronich
desk and went to a locker, from w
he took out a number of trade journa
I saw that they were of variolus kiGds
and nationalities-English, French, of
man, American, etc. Taking up onerithe latter, he fumbled over the adVerts-
ing pages, and pointing to a 111 odest a
nouncement he said to the shoe-peg
"Is that your firm?"

"Yes," replied the American. . t
After leaving the office, my cOmpatro

who had a good-sized order safely Poc
away in his portfolio, remarked: Itoc
curs to me that it is a good thing,,that
our firm carries that advertiselent.

I thought so, too.
have

-The lumber mills at Fredericto bec
started up for the season, and will beill
to their full capacity all season-.wg

oien are receiving 10 per cent.. More
than lrst year.

11he

"That the ballot now open for the elec-

tion of directors be kept open until 3
o'clock, unless fifteen minutes elapse with-
out a vote being cast, when it shall be
closed, and until that time and for that
purpose only, this meeting be contintued

This was seconded bv Mr. AnguS W
HJooper, and unanimously agreed tO.

On the motion of Mr. John Morrison,
seconded by Mr. John Crawford. a heartY
vote of thanks was accorded to the chair-
man for his conduct of the business o
the meeting, and he acknowledged the
same.

The ballot resulted in the electionf
the following directors: R. B. Ang
Esq.; Hon. G. A. Drummond, A.
Gault, Esq.; E. B. Greenshields. Esq-
Sir William C. Macdonald, A. T. Pater-
son, Esq.; R. G. Reid, Esq.; James RoSS
Esq.; Rt. Hon. Lord Strathcona an
Mount Royal, G.C.M.G.

The president and vice-president were
re-elected at Tuesday's meeting of the
directors.
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FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash$22,0
Assets Exceed $22U90UUU

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
7 BEtVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
P. H. GOOCH, Toronto Agent.

Agents wanted throughout Cdnada.

he Canada Accident Assurance Co.
Head Offce, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

½rplus 50% of PaId-up Capital above all liabilities
-including Capital Stock.

H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The London Uite Insurance Co.
Head Offlee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN
On Real Estate security at lowest current rates of

interest.
rilberal Terme to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

rONDS for the fidelity of employees.
cOMPENSATION for accidentalinjuries.
ltSURANOE againstsickness..

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

THE HOfIE LIFE
ASSOCIATION OF CANADA

CAPITAL - - $,0,O,0
HEAD OFFICE, TORONTO

?ull Government Deposit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Edîcation.

Managing Director-A. J. PATTISON.

THliE .3 ACCIDENTS
Oftario Accident and AND

LOyds Plate Glass ISEASE,
INSURANCE COMPANIES

sue Specially Attractive Policies coverlng Accident,
Accident and Sickness Combined, Employers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'I Agents
3 Toronto Street, TORONTO.

ictoria -Montreal
FIRE INSURAINCE
COMPANY ~

Incorporated by Special Act of the Parliament
of Canada.

fPital A uthorized ... ...................... $1,000,000
%ital Fully Subscribed ...... . ...... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Beard of
Trade Building, TORO N I O

j 1Deposit made witb the Dominion Government for
pro tecti-v, of policybolders.

MONTREAL MARKETS.

Montreal, June 6th, 1900.
ASHES.-English letters report poor de-

mand, and rather weaker values, and on
spot there is little doing. First pots are
quoted at $4.50 to $4.60; seconds, $4.1o
to $4.15. In pearls no recent business is
reported.

CEMENTS AND FIREBRIcKS.-There is no
enquiry for large lots, but a fair business
is being done in moderate lots. Quota-
tions remain exactly as fixed at the open-
ing of navigation. Receipts of Belgrave
and German cement for the fortnight
ending to-day. are. 9.325 barrels; English,
8,585 barrels; bricks, 168,400.

DAIRY PRODucE.-There were liberal
exports of cheese last week, the figures
being 53.120 boxes, and the aggregate to
date is 160.103 boxes, as against 133,770

The Edinburgh Life
CoY prepared to lend
Amoney at the lowes

rates in sums of $5,000 and upwards on first-class mod-
ern residences, and in sums of $10,000 and upwads on
first-class business properties on leading streets in
Toronto and other large cities. Apply to the solicitors
for the company.

Kingstone, Symons & Kingstone,
18 and 20 King St. West, Toronto, Ont.

FOUNDED 1792
MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 88,000,000 Assets, 89,295,037

Losses Paid ince Organization,
883,400,354 00.

ROBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

THE CANADIAN FIRE
insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
for the protection of its policyholders.

Applications for agency to be made to
I. K. FOSTER, Branch Manager,

Janes Block, cor. King & Yonge Sts., ToRONTO, Ont.

Life!
The young man who pays a portion of .

his yearly earnings into a reliable company .
for an Endowment Policy is building a .
strong barricade against the adversities of
the ',rainy day " which comes sooner or
later to almost every man.

* .F~ The North American Life is a favorite
C. with the insuring public.

It has the largest percentage of net e

surplus to liabilities of any Canadian com-
pany.

In 1899 it wrote in accepted business
nearly FIVE MILLION DOLLARS. •

Its Endowment Compound Investment
Policy is especially advantageous for young .
men, combining a desirable investment with à
the protection of insurance and embracing ,
many other benefits over ordinary forms of .
policies.

Full particulars furnished on applica-
tion.

L. Goldman, Wm. McCabe,
Secretary Managing Director.

North American Life,
Head Office: 112-118 King St. West,, Torontoo, Ont.

London nd
Lancashrc
-.. Life*-,.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Mootreal.
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CHAIRMAN CANADIAN BOARD:

THE RI6HT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Aust. Manager.
Inspector Ontario-A. STEVENS BROWN GALT

hT • AssuranceTe Star LAfeSociet
is prepared to make loans on improved real
estate at lowest rates. Appy LFRED W.
BRIGGS, Solicitor, 33 RichmondS. West.
Toronto. Life agents will be interested i
our new " Illness " policies.
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TORONTO PRICES CURRENT.

Breadatufb.

FLouS .....................
Manitoba Patent ......

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller.
Qatmeal...................
Bran per ton .............
Shorts ........--..........

GEAIN :
Winter Wheat.
Spring Wheat, ............mnMat, . ..........anard, No. 1.......

No. 2.........
Barley No. 1N..........

No. ...............
No. 8 Extra.

O ats, ..····...................

Reasye..'. •••.. ---•••.. ............
Born Canadian •••••.......Buokwheat.. ........--

Provisions.
Butter, dairy, tubs........

"a RO ls ...............
Creamery, boxes....----.

49 Prînts .....
Cheese (newt...........

"6 (old).
Dried Apples.
Evaporated Apples.
Hops, Canadian.
Beef, Mess.
Pork, Mess...••.-......
Bacon, longclear.

H4sBreakf'st smok'd
Hams ...............
Rolls .- -... . ..............
Lard •...•...... ••.........
Picnic Hans.
Lard, compd........
Bggs, V dot. OCw laid..
Beans, Per bush.......

Leather.
Spanish Sole, No. 1.

No.2.
Slaughter, heavy ."..

NO.gNo. g "••
Harness, heavy......

light..........
Upper, No. I heavy.•••••

iight & medium.
pSkins 1rench......

,, Domestic.••••.
Veals.••••••..·.

Heml'k Calf (5 to 80)
French Calf........
Splits, lb..--......
Rnamelled Cow, it...
Patent........
Pebble......•.......
Grain, upper · ·... •..

..............
Russets, light, V lb...Gambier•••...........

uma ••..............
Degras.:"---••............

Rides & Skins.
Cows, green .........
Steers, 60 to90 bs.
Cured and Inspected
Caliskins, gran.
Sheepskins, each.
Tallow, rou¶h.. :,
Tallo ' a ul ...............

rendered........

Wool.
Fleece, combing ord......

lthing
Pulled, ombing.

super ...............
extra .........

GrOCeries.
COFFRES.

Lva V lb., green.
Xo "

Porto Rico
Machas. ''".. .................

FRUIT:
Raisin, Malaga ..........
Valencias...........
Sultana ............
Currants, Filatra ....

Patras... .........
Vostizza ..... ......

Prunes, 90-ifo 50 lb '>ones
902-10025 "

,4 70-80 50
7- 825 "a
50--60 25 ".

" 40-50 25 "
Silver Prunes, 25-lb. boxesu
Tarragona Almonds, ......
Peanuts, green .............. û

". roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecansa ........ .. .. .......... 0
Shelled Walnuts...............o

Almonds ...... ...

Rates.

3 70 3 90
3 40 3 60
3 25 335
g 80 35
3 40

14 50
15 50

3 50
00 00
00 00O

0 63 0 640 61 0 63
0 77 0 78
0 75 0 76
0 72 0 73
0 39 0 40
037 0 39
0 35 O 36
0 25J 0 26J
0 56 O 57
0 3 0 51
0 44 0 45
0 49 0-50

0 14 0 15
0 15 0 16
0 18 0 17J0 18 0 19

0 0 0 13
0 oo0 151f. û5 0 >J5
0 0 0 07à
1 12 0 14

11 50 12 00
16 C0 «

0 12 0 121
0 12 0 12*

O 0 0 10

0 08E0 009

0 19 0 cg0 054O 95O12 o 12j
0 70 1 7

0 26 0 28
0294 0255
0 28 0830
0 26 0208
0 00 0 25
0 30 0 35
0 30 0 35
0 82 0856
0 85 04e
0 75 090
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
092 0205
0 18 0 8
0 18 022
0 13 0 15
0 15 0 17
0 13 0 16
0 40 0 45
0 03 0 04
0 osi 0 04

02 0 03

Per lb.

000 .08
0 00 0 G9
1 08 0 095
1 10 1 35
0 02 0026
0 00 0 03Ô
005 0054

2 60 50'
0 08 0 O8e
0 C9 0 13
0 05 0 50j
006 0 065
0 07 0 08j
0 50 0510 0 06.1
0 06t 0)00o*
0 07 0 00
O e ( 00
0 (94 0 10
u 10 010
0 010 0151
0o 08 09
0091 1o
0 14 0 15
0 10 0 01
0 11 0 00
0 14 0 15
0 21 0 22

25 0 28

1 Name of Article

Groceries.-Con.
SY]RuPs: Com. to fine,

Fine ta choice.........
Pale ....... •••.......

MOLASSES : W. I., gal...
New Orleans•.........

Rica: Arracan..........
Pana, dom. to imp.

Genuine Hd. Carolina...
SPICES: Alspice ....----.

Cassia,-...........- ...
Cloves ...........
Ginground.........
Ginger, root •......
Nutmegs.........
Mace...........
Pepper, black, graund

white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated.p
Creain and Phonix....
Bright Cof.ee .. ".

No. 3 Yellow .........
No. 2 Yellow.....
No, 1 yellow..........

TEAS:
Japan, Yokohama.---....,Japan, "obe..........
Japan, Nagasaki, gun-

powder, com. tochoic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Youn Hyson, Moyune,
Yý ,yson Fychow andienkai, coin. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yian, Broken Orange,Pekoesa........
Ceylon, Orange Pekoe",

Brken Pekoes......
Pekoes ..........
Pekoe Souchongs......
Souchongs•...........

Indian, Dar eelîngs.
Orange Pekoes ....
Broken Pekoes:.......
Pekoes .......--.........
Pekoe Souchong ...... 1Souchong...............
Kangra Valley-....
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace·.................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9'.
Honeysuckle, 9's9......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S's. ...............

Liquor i
Pure Spirit, 65 o. p....

" 
2

5u.p....
Family Proof Whiskey

P u............
Old Bourbon, 20 u. p.c
Rye and Malt, 25 u. p.c
Rye Whiskey, 4 y. oldC

7 y. old1G. and W. 1888.
1891.

Special ....--........

Hardware.
Ingot ....................

COPPE R •In .
Sheet ........................

LEAD: Bar.........
Sheet ........................
Shot, common .........
Zinc sheet.......
Antimony .......
Solder, hf. & hi.
Solder, Standard.

BRAss : Seet.
IRON: PHamilton g.

Refined......... ............
H orseshoe .................. o

Hoop Steel..............
Swedish ..................
Bar, ordinary ...........
Lowmoor .................
Hoops, coopers.
Band,....................
Tank Plates............
Boiler Rivet>, best.
Russia Sheet, per lb...

"l Imition9

GALVANIZED IRON:
Gauge 16-.

18 to"4..
' 26 ..-. _ .

98..'''""'..'"
Case lots less loc 100 libs

Brass....

Nam rf A ti la iW olesale-

0 oo00
5 10
5 d4

1 15i

i meo m rtice 1
Wholesale

Rates.

C.. Sa
35 and 40
3 95 5 95
5 EO O O0
3 35 0 00

13 75 0 00

80% 000
75 000

0 15 0 00
0 19 0 00

0 124 14
011 000
3 25 0 00
3 40 0 00
3 25 000
2 75 0 00

Who esale
Rates.

c. 8 c.

0021 032f
0 0 a
003 0 08
0 25 0 40
0 25 030
o 08 0 03t

006 0 06
0 09 0 10
o is 0 20
0 20 080
0 20 0 85
0 25 028
020 030
060 1 10
1 0>0 1 10017 018
0 28 030

5 20 5 30
4 70 0 0
4 60 0 0
4 85 000
4 100 oc
4 05. O Co3 95 000

0 15 0 261
0 16 2e

0'14 0 ¡g9
0 av 009
0 13 0 60
0 18 0 50
0 25 0 65

0 15 050
0 15 025
0 18 065
0 15 0 80

0 4 045
0 8 0 45
0 22 0 0
0 24 032
0 19 0 23

028 0850 18 0 955
0 28 08350 13 0 170 18 0 22

0 is o 170 20 085
085 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 68
0 00 071
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 681

n b'd dy pd
1 26 480
1 14 4 370 60 2 22

0 66 2 40
0 66 2 40
0 62 2 25
0 85 2 60
115 290
3 '5 7 23
3 00 6 45

25 7 50

c. c.
0 .06 (36
0 19 0O200 23 0 23j
000 0 Ù5
0 052 0 05¼
005 0 0514 75 5 15
0 08 0 0
0 il 0 115
0 21 0 22
0 2 00>

0 24 0 25
24 50 25 0
02 85 t2 95
02 O5 CO 00
3 25 00 000 00 4 25
2 35 2 45
0 05à O 06
3 95 0<0
3 25 0 00
3 10 0 oc
4 50 500
0 10 o il
0 06 0 064

O1a.Cod Oil, Imp. gai..........
Palm, V lb..............
Lard, ext ...............
Ordinary............
Linseed, boiled L.o..
Linseed, raw f.o.b.
Spirits T',rpentine.
Olive, V Imp. gal..
Seal, straw... ......

" pale S.R..

Petroleum.
F.O.B., Toronto

Canadian, 5 to1 Léris
Can. Water White
Awlr'"ican Water White

Paist., &0.
& -.. -'id, pure.........

1in -il, kiI bs . ............
White Lt .', dry .........
Red Leac enuine ......
Venetian 4,,-d, Eng ......
Yellow Ocure, French...
Vermilior, En g............
Varrish, No.1 mn ......
Varnish, No. 1 Carr......
Bro.Japan ..........
Whiting *"''""''"...
Putty, in brI. per 100 Ib

Drugs.
Aluml............ -.......
Blue Vitriol ..................

Bnimstone .................. 5
Borax1
Camphor ..................... 9Carbolic Acid...............1
Castor 011 .................. 1
Caustic Soda ............... 1
Cream Tartar ......... ib.1
EpsOM Salts ..... .........
Extract Logwood, bulk1

'boxes1
Gentian..-•.... .......
Glycerine, per b. .........
Hellebore..... .....-.........
lodine ..... .................
Insect Powder ............
Morphia Sul. ........ ......
Opium ........ ..... .........
OiLemon, Super.........
Oxalic Acid ........ ......... 1
Paris Green........... ......
Potass lodide ...............
quinine ........... ...... oz.
Saltpetre................lb.

Sal Rochelle........
Shellac ..... ....... ..........
Sulphur Flowers .........
Soda Ash ...................
Soda Bicarb, V keg......
Tartari Acid ............
Cittric Acid ..................

0 48 0 50
0 065 0 00
(>60 0 70
0 50 0 60
0 87 0 89
0 84 0 860 7C 0 77
130 140
0 49 0 50
0 54 0 56

Imp. gai.
0 00 0 13b
0 00 0 15
0 00 0 16J

6 87J
575

5 5"1 50
1 50
0 95
0 90
1 50
0 60
0 60
2 10

0 00
0 00
6 00
2 00
2 25
1 00
1 0
1 75
0 900 70
9030

1 50 1 75
0 06J 0 07J
2 00 2 59
0 05 0(16
0 85 0 90
0 5U 0 t5
0 (91 0 12
0 £3 0 05
0 21 0 24
1 35 1 75
0 12 0 18
0 15 0 115
0 (8 0 18
0 20 0 £2
0 14 0 16
4 00 500
0 95 0 30
2 00 2 10
4 50 4 75
1 25 1 5
0 10 0 12
0 18 C 21
3 75 4 00
0 45 0 t r
0 07 008
0 24 0 26
0 25 a 26
0 02 004
002 0 03
2 10 2 75
0 P5 0 38

60 0 62

Name of Article.

Canned FruitS.
PiNE APPLE- Extra Standard... doz.

"6 Standard .......... "o
STRAWBERRIES ........................ "l
RAsPBERRIES.............................. "
PEACHEs-3 b ...........................

"9 2 i" .......................... "
PEARS-2's................................

"4 -3's ................................. "
PLUMSS-........... ....................

"sGreengage*2's................ ".
" Lombards, a s............... 64

Damson, 2s.................. .6
APPi.ES -Gal. Cans.............

S -3s..........
vanned Vegetables.BIEANS-2'S,...........................if

CO RN-2's, Standard .....................

PUMP INs- -Ss.............................. "i
TOMiATOEs-S, .............................. Il

Name of Article.

Hardwae.-Con.

Copper Wire ...... ......
Galvanlzed ..................
Coil Chain 8lin. ............
Barbed wire........
Iron pipe, 2 in..--.

Screws, flat head•.........

B r'u head ........
Baller tubes, 2 ln..........

a in .-.......

STEEL: Cast .........
Black Diamond ............
Bolier plate, jin.

6 6 in....---

S 6 sh & th-ckr
Sleigh shoe..........

CUT NAILS:
30 to 60 dy.............
16 and 20 dy.................
10 and 12 dy................
8 and 9 dy..............
6 and 7 dy...................
4 and 5 dy.............
3 dy...................
2 dy...... ....... ...

Wire Nails, basis ............
Rebate...........

HoRsE NAILS: Taronta
Monarch ..... ......

HORSE Snoas, 100iba.
CANADA PLATES: all duli.

Lion 01 '
Full po 'd...........

TIN PLATES XC.

WINDow GLASS:.
25 and under ...
26 to 40 ....
41 to 5 ........51ta60
61 to70 ........

RoPE Manilla. basis.
Sisal,..
Lath yarn.

$ 2 41

2 80155
t 60
2 75
1 75
140
g35
0 00
120

1 101 15
230
0 85

0 93
1 10

O810 75
0 90

CAR OR CARGO LOT.
l in. pine No. 1.cut up and better......
1J and 2 inch, No. 1 cut up and bettel
1 inch flooring .............................
1 Inch flooring .............................
llO and 12 fine dressing and better
llO and 12 mill run................
1lO and 12 dressing................
lxlO and 12 common ..................
llO and 12 mill culls .................
1 inch clear and picks....................
1 Inch dressing and better...............
1 Inch siding mill run .................
1 inch siding common..............
1 inch siding ship culis ..............
1 inch siding mill culls ..............
Cull scantling................................
1 Inch strips 4 In. to 8 in. mili run ...
1 inch strips, common..............
XXX shingles, 16 in.....................
XX shingles, 16 In....................
Lath, No. 1 .................................

No. 2 ....................................

Hard Woods-VM. ft. Uar

Ash white, lst and 2nd-1 to 2 in...."i " " 26 d" 4 ....
black, " 1d" 15" ....

Birch, " 1 " 4 "l....
' square,I" 4x4to 818 in
" Red, 1 to 10in...

Basswooad " 1 1dé ....
"4 1é " dé ....:

Butternut, " 15"....
3Chestnut, " 1 g,

Cherry " 1 d15 .. ,
"l"é 4 g"....

Elm, Soit,l i .1..

Rock,
"l" 1 dé"3 "....

Hemlock, " 0O odé0I....
Hickory, " l1 2éa....
Maple, " 1 ld

Oak, Red Plain' 1 d1.

" WhitePlain" 18" .

B' Quartered 1 2
Walnut, 1 y S "
Wbitewood " g 's.-

528 00336 00 0 g0
0 00 21

2) 00 ào
95000
18 oo00 0gg
20 00 51
17 50 (015 50 g
30 00 sa0

* 26 3

02 00 8 00
17 00 765
1 6 51 il
15 00 15 014 0 15
14 0018 51
17 50 )s 51

85 0

975 0
1 00
503

316 23

]Loto
96 0030 0

00 0 00

35 00
u2 00.80
20 00 g500
A3 00 00
,30 00à

se 00

6000 0

16 002
20 00 26g
24 00 30 00
25 00000g
Ob 00 00
48 OÔ0655
B0 002j0
18 00 02 0
02 0
18 00 

00 00
100 1g
2e00si0
06000

90 00 g 0
s0 00

30 0!0 00
95 00 ii 00
se. 00 65g0
60 09 Go 00
00 00 36 00
33 00

f 4'

À

0 00 2 85
0 00 2 90
0 00 2 95
0 00 300
0 00 3 15
0 00 8 25
0 00 3 40
0 00 8 75

3 30 0Co
0 10 (>00
dis 50%
dis 50-10

4 05 000
3 50 0 00
3 r0 0 (0
4 00 0 00
4 60 0 00

AxEs:
Single Bits
Double

4 20
4 60
5 00
5 25
5 60
0 15
0 101
6 l 11

Uish, Fow i, Meat-Cases. lb t
MA CKE RET, ............... ..... ...... ... per dos $ 85 0
SALMON- Cohoes0.... .... ..... r d. 00

"l Horse Shoe tall ............ 0001
" I" flat...........".. 0001

Anchor.........................." 000 1
LOBSTER-XXX l's flat.................û" 000

XXX J's flat i1.................. " 180 0
SAiRDINEs-Alberts,'s .............. per tin O 200

"'... . . 013 01
Sportsmen, l'a, key opener " 013

, key opener... " 2 1*>
French, 'a, key opene " 018 Es, " "' 010

" j ' .................. 001
"e '61 s 8 .................. " 0 0

Canadian, i's............. "0 040
CHICEEN-Boneless, Aylmer, 1's..,

9-dot.................prdoz0 00
DUCE-Boneless, Aylmer.l'a, 2 doz " 0O
Turkey Boneless Aylmer lis, 2 doz. " 0 00
PIGS' EET-Aylmer, 1*'s, 2 doz.... 2 40
CORNED BEEF-Clark's, 1'a, 2 doz.... 1 600

"l '& Clark's, S', 1 doz.... " 2 75
Ox TONGUE-Clark's. -1½'a............ 8.. 25 0

£'s................. 9 35 0
?'s..10 50 0

LUNCH TONGUE-Clark's, a, 1 dos 3 15 3
"4 "i "i 2's " " 6l15 6

CHIPPED BEEF-'a and l's, per doz. 1 66
Soup-Clark's, 1 a, Oz Tail, 2 dos.... " 0 00 1

" Clark's, l'a, Chicken, 2 doz... " 0 00 1
FISR-Mediumi caled Herring......" O 13 0
KIPPERED HERRING-Domestic ....... 0 95 1
FINNAN HADDIE-Domestic " ... 1 00 1

Manurial Chemicals.
NITRATE OF SODA-f:o.b. Tororo,100 1b 4 00
SULPHATE OF AMMONIA " " 4 0O
PHOSPHt TE THOMAs (Rd), car lots,per ton 22 0C

(18% and over 8% Citrate soluble) 4POTASH, MURIATE, f.o.b. Toronto, ' 40 O
SULPHATE, " " 49 0O
KAINIT, " car lots, " g0 (>0O
PHOSPHATE OF' " 140 0 0

Sawn Pine Lumber, Inspected, B-I

.675 9 50
11 001800

2502 40
160

95
1

0

30
090

095t i

0
0 0001

)1.

0 1

000

0

0 40
840
0

0 00

0

' 00

1

10
040
410

00
00
00
0 0

95

0

'00
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CAPITAL, $2
OANADIAN HEAD OFFI

P. M. WICKR
GEO. McMURRI CH A

FREDERICK T. B]

A I~,~ boxes at the same time last year. The Thie Amecrica Fire Jusurance
Il iii4Une market is steady at about 92 to 95/c. for

1 fine Eastern, and 9%4c. for Western;Assurance figures which some regard as rather above Co. of New York.
Company the level of the English market. Butter Euabuhed 1857.

shipments are beginning to look up, last
OF week's exports being 3,160 packages, but

LONDON, this is only about half the amount of the
ENG. week's export a year ago. The market is

5,000.000. firmer than last week, at 19 to 19/4c. for For Agencies in the Dominion, apply to
OE, - - MONTREAL finest creamery. the Head Office for Canada,

AM, Manager. DRY GOODs.-The fine, warm weather is 22 TORONTO STREET, TORONTO
tSON, Act., Toronto. bringing in some fair proportion of late
RYERS, Inspector. sorting orders, and collections are re- JAMES BOOMER, Manager

ported good for the season. The half-
yearly stock-taking is about completed IutnnI-9 SLlfflII T...6 Ad....i
with most of the larger houses, and all
attention will now be devoted to fall stuff.
Values generally are still firmly heldthe10R C Cra 1° though some easing off is expected in

I. liulUI i4LiUprices of worsted and dress goods, made
from fine Botany yarns, the advance in
which is considered to have been over-
done.

MONTREAL STOCKS IN STORE.Association Bushels. Bushels. s
May 29. June 5.

HEAD OFFICE, - - - TORONTO Wheat .............. 318,764 418,878
Corn ............... 135,834 111.559 ca
Oats............... 484,369 490.421

The Unconditional Accumulatve Rye................ 4,689 16,125
Policy issued by this Association is ab- Peasl...............211,156..6,i59
solutely free from conditions from date Barley..............61,oq 68,8oi
of issue.

Total grain ... 1,216,421 1,265,943
1 Oatmeal ............ 763 661
Flour............... 23,685 25,714
Buckwheat......... 27,656 33,176

PAMPHLETS GROCERIES.-Business with the country W.$ The Association ub s an inter- is reported as keeping up well, and money
To publshesacomes in satisfactorily. The main note- ThC

esting set of pamphlets, giving full par- worthy feature of the situation is the
ticulars regarding its different plans of great strength in sugars. Since last writ-
insurance. and will be pleased to send ing, a further advance of ten cents a cental L&i*
them on application to the Head Office, bas been made in both granulated and C

$4.70 for standard granulated, and $3.95,
gents. the lowest figure for yellows. The mar- Autt

ket for raws keeps steadily moving up- Subi
wards, and granulated in New York is H

HON. SIR W. P. HoWLAND, K.C.M.G., C.B., rearly a quarter of a cent above the local
President. level, with prospects of a further rise,

WC. MACDONALD, J. K. MACDONALD, which, if it goes into effect, will be im-
Atuary. Man. Director. mediatey followed by another advanceActuary. Mnhere. In teas, there is nothing new.

Stocksof canned salmon are getting low,
and prices on the coast rule very firm,
the combination being apparently an

THE .... [Incorporated 1875] established fact; River Inlet goods areCT i l Z r quoted at $4.5o, on coast; ditto, wrapped,
$4-75. Canned vegetables are moving outcIc L i lLii irI1 well, and tomatoes are now in very limit-

INSURANCE COMPANY cd supply; also corn and beans.
a8d Office, - WATERLOO, Ontario HIDEs.-The only change this week is

the advance in lambskins and clips to
bv Subscribed Capital, sm5,o<000 25 cents. Beef hides and calfskins are

PosIted with Dominion Government market about steady at late decline.
valup)S193,02 97.LEATHER.-The situation continues as

Policies Guaranteed by the LONDON ANI described last veek, and the revival
ASHIRE FIRE INSURANCE COMPANY witi of general demand bas yet to cone.

t8 of S15,000,000. We quote: Spanisb sole, B.A., No.
JOHN SHIUH, President i 6. o ,BA, t 5.ALFRED WRIGHT, Secretary.c24

T. A. GALE, Inspector.INO. 3, B.A., 23 ta2C;No. i, ordi-
nary Spanish, 24 ta 25C.; NO. 2, 22½/2ta
23c,; No. i, slaugbter, 27 to 29.;No.
2, ditto, 25 ta 27C.; common, 20 ta 21C.;
Union crop, 32C.; waxed upper,ANGLO-AMERICAN hay2 0. rie,3ANGLO mAM E ICAN light, and medium, 30 to 35C.; ditto,

FIRE INSURANCE 0Ot..35c.; Scotch grained, 30 ta 35C.; West-ern Spl ta 5. Quebec, ditto, 17 ta
HzAD OFFICE î8c.; juniors, 16 ta 17c.; calf-splits, 30 ta

MoKinnon BIdg., Toronto .35C.; calfskins, (35 ta 4o lbs.), 6o ta 65C.;
_____limitation French calfskins, 65 to 75c.;

colored caîf, American, 25 ta 28c.; Cana-
"iHORIZED CAPITAL, $1,000,000 dian 20 ta2. colored pebble cow, 13

ta 15C.; russet sheepskins linings, 30 ta

PUIll Government Deposit. Insurance a-C. colored, 6 ta 7 2 c.; farness, 31 ta
4ted at equitable rate@. 33C.; buffed cow, 13 ta 15c.; extra heavy

A. DEAN, Manager buif, 15c.; pebble cow, 121/2 ta 14C.; pal-
City Agent-..H. ised buf, 12 taLO3C.; glove-grain, 12/

G. CpH ARI249.ES' Hta 14c.; rough, 22 ta 2C. russet and
Telephone 2490.

4
ppllcatiodesfrrAbedclastSweektandridher35ital

HAR 1TTLE I à RIUT T,1oronio Agonis
The Policies of this company are guaranteed by
Manchester Fire Assurance Co'y of Manchester
and.

Union
surance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

pital and Accumulated Funds
Exceed 016,000,000

One of the Oldest and Strongest of
Fire Offices

anada Branch: Corner St. Jamens and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
& E. A. BADENACH, Toronto Agents

Farmers'an.Traders'
>eal Folhes LIFE AND ACCIDENT
nomical
aagement. ASSURANCE CO. LimIted.

Head OfBe, ST. THOMAS, ONT.

horized Capital....................*500,000 00
scribed Capital............................. ......... 850,000 00
H. STILL, Pres. JOHN CAMPBELL Vice-Prea

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Compan

4I, %i/

BONDS
FOR SALE

Insurance Agency Corporation of Otaio,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder's standpoint

the PROFIT-EARNING power
of a company is ALL-DIPORTANT.

In this respect

The Ontario
A Mtutual
POLICY

PAYS.

Leads all Canadian Life Com-
panies. Its ratio of profits earned
per $1,ooo of insurance in 1899
heads the list.

t

0
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commercial Unioln
Assurance Co., Llmlted.

Of LONDON, Eng.

Fire •mLife -Marine
Capital & Assets, 532,500,000

Canadian Branch-Head Office, Montreal.
McGREGOR, Manaer.

Toronto fliae, 49 Wellington street Bast.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledoni an
INSURANCE CO. of Edlaboerth

LANSING LEWIB, Braneh Mgr., Montreal.
A. M. NAIERN, Inspector. .

MUNTZ & BEATTY, Beident Agents, Temple
Building, Bay St., Toronto.

Telephone 9309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUENEE
Insurance Co. of America.

OEORGE SIMPSON, Resident flanager
WM. FlACKAY, Assistant lianager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Assurance Co.
NorthrLondon, E..

Canadian Branch, 11S Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, 838,355,000;Annual Revenue trom Pire and Life Premiums and fromnterest on Invested Funda, $5,715,000; deposited witbDominion Government for Canadian Policy-holders,420,000.
G. R. MOSERLy, E. P. PEARsoN, Agent,

ROBT. W. TYRE, Manager for Canada.

The Excelsior ire Insurance Co.
INCORPORATED 18F9.

HEAD OFFICE - - TOBONTOJ

h Our Annual Report for 1899 shows as the result ofthe years operations the following Substantial tn-creases la the important items shown below:
GROSS ASSETS, 0626,469 92

An increase ofPremium income..........$ 106.623 05 8 18,358 48Interest income..·........19,434 07 3,361 64Net assets ......---.......328,2W0 92 44,783 33Reserve.......··.......973.414 90 ' 50,558 56Insurance in force ...... .. 3,656,913 15 472,953 00
WANTED-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

p rovidentSavings Life
Assurance

w-Society
Established 1875. of New York

EDWARD W. SCOT., President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Ou.
tario, Templ Building, Toronto. Ont

STOCI

BANKS

British North Amenoa................
Commercial Bank, Windsor, N.S. ......
Halifax BankingCo...........................
Kerchants Bank of Halifax......."......
New Brunswick .............................
Nova Scotia ......................................
People's Bank of Halifax.................
People's Bank of N.B..................
St. Stephen' ....................
Union Bank, Halifa.......
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque atonale..................
Molsons .........................................
Quebeca ............................................

nion Bank of Canada.................

British Columbia................................
Canadian Bank of Commerae...............
Dominion .........................................
Hamilton .........................................
Im perial ............................................
Merchants Bank of Canada ...............
Montreal.............................................
Ontario .............................. ,.. ...........
Ottawa..............................................
Standard .............................................
Toronto ............................................
Traders ...........................................
Western ....................................,...... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............

UNDER BUILDING SOCIETIES ACT, 1869
Agricultural Savings & Loan Ca..........
Toronto Mortgage Co.................
Canadian Savags & Loan Ca...............
Dominion Sav. &Inv. Society ............
Huron & Brie Loan & Saving Co ......
Hamilton Provident & Loan So..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Ço., London ...
Ontario Loan & Savings Co., Oshawa...
People s Loan & Deposit Co ...............

UNDER PalvATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TaE COMPANIES' ACT," 1811-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. AcT, 18t4.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co.............

.0Dl

89485
40
90

100
100100
90150

100
50
15

50<
10095
30
50

100
100

1001
50
50

100100
100
200
100
100
50

100
100,
1001

10

5095
50
50
50

100
100
50
50
50
50:

100
10050
100

100
100î40

100
100

100 ý

Capital
Sub-soribed.

04,866,66
500,000
500,000

1,999,600
500,000

1,755,100
T00,000180,000
900,000500,000
500,000

1,500,000
1,499.60C

500,000
1,900,000
2,981,100
9,500,000
9,000.000

9,919,996
6,000,000
1,500,0001,500,000
2,430,100
6,000,000

19,000,000
1,000,000
L3163,800

9,000,000
911,300500,000

6,000,000

680,200

150,0001,000,000
3,000,000
1,500,000

100,000
6T9,1009,000,000
300,000

500,000'

6,98,00

2,500.000
-,000,000
1.500,000î

839,850
9,008,000

518,840

450,000
466,800!

1,000,0001

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No. Y
Shares .or amt. dend.
Stock.

950,000
50,0001

mo,oeo
60,000
35,869i
10,0001
85,100,

245:640

110,0001
53,TT6

195,984
50,000
10,000

940,000

15,000
9,500

10,000

5,0001
9,0001
50,000

8 ps
30
86
95
6190
174
91
90
30
80 p s
35
63j

8/6ps

90
15
15
5

10
10

Lat
NAmE or CoMPANY Sale

À> May 26

Alliance.........90 91-5 10 loiC. Union F. L. & M. 50 5 42j 3IGuardian F.&L........ 10 5 10 loi
Imperial Lim. ......... 90 5 25 26
Lancashire F.&L... 90 9 9 Si
London As. Corp.... 95 19 53 55
London & Lan. L.... 10 g 2 7 8
London & Lan. F.... 95 2 17 176
Liv. Lon. & G. F. & L. Stk. 2'46J 47JNorthern F. & L...... 100 10 74 76
North British & Mer 25 61,36* 37
PhoSnix .................. 50 5ô37 38
Royal Insurance...... 90 8 18è 49Scottishmp.F. &L. 10 1
Standard L .......... 50 19 ...
Sun Fire.................10 10 10 il

CANADIAN. June 7

Brit. Amer. F. & M... $50 $50 110113
Canada Lite ............ 400 5050...
Confederation Life... 100 10 275 300
Sun Life Asa. Co......1100 15 400 410

unebec Fire........ 100 65 ... ...
ueen City Fire...... 50 95 200 ...
estern Assurance.. 40 90 14%142

DISCOUNT RATES. London, May 26

Bank Bills, 8 months .
do. 6 do

TradeBillsi, do 3 .qdo. S dn. . . 8¼ 3½

Rest.

,

Capital
Paid-up.

84,866,666

350,000500,0001,985,070
500,0001,754,080
700,000
180,000
200,000
500,000
800,000

1,500,000
1,485,000

500,000<

2,052,145
3,500,000
1,0(0,000

9,919,996
6,000,000
1,500.0001516.590
2,395,634
6,000,000

12,000,000
1,000,000
1,732.000
.,001000
9,000.000

917 22C
387.739

Dlvi-dend
last 6

Months.

31%
3

3
5

41

3
3
33

43

3

tAnd 1%
bonus

1,460,000
90,000

400,000
1.700,00G

700,000
2,163,570

940,000
150,00b
45,000

975,000
30.000

850,000
565,000

..........

150,0001,695,000
450,000

186,6661,000,000
1,500,000
1.010,949
1,548,003
2,6»0,000
7,000,000
110,00G

1L404.000
600,000

1,800,000
10,000

118,000

6.09.0001.59.00......... 5

630,200 183,000 a 117 119 2
T15,000 25100,V 21 i 80 85 57.50
700,000 237,500 3 1s .. 31
934,900 2J'000 2 î 75 89 8.50

1,400,000< 833,000 di 177 ... .
1,100,000 0.000 3 110 14

700,0001 170,0 Sà 112à
679,700< 8.500'a3 106j 61.50

1,100,000 5, a 12 ..
800,000 5,000 a115
600,000 40,000 ..

898,481 190,000 7J
1,950,000 360,00<. il*.. 0

100,000 91,000 150.5,00048

:728,8011 177,000 2 .. 85
1,004,000 30,00 a 78 85
313,190 50,000 9 63 ...

391,037<120,00C 3
310,187...............
6000001 115,000 3 117 19 2

par L80005 5

RAILWAYS. v15 u... S

Canada Central 5% lt Mortgage ..... 1

300,00 110 114 111

Canada PacifiShares,8....0........100 ..
C. P. R. lut Mortgag Bonds, 5% .I ..... . 11Ib

do. 50 yearL.MG.Bonds, fSj%...... . q à
Grand Trunk Con. stock ........... 1015î4

5X. perpetual debenture stock ..... l.. 10
do. Bq. bonds, lnd aharge 6% 10.. - b6do. Firt preferena,0 .......... 80do. Se ond pref7ren eJst ek J:..
do. Third preference stok ..... 100

Great Western per 5% debenture stock 1w os10
Midland Stg. lt mtg. bonds, 5%.....100
Toronto, Grey & Bruce 4% stg. bonds, 1 los08110lamortgage 0........... ...... 85 .0

SECURITIES.

Dominion 5% stock, î1oe, ot Ry. ban l...106do. 4% do. 1904,5,68............. ti
do. 4% do. 1910, lus. steak loido,.jdo. Ins. stoak ........... D0110MontrealI2terling 5% 1908.................10lo
do. 5% 184............ ..........." l1do. 1819, 5%, ....... ...-.. 01

Citydai Tarante Water Warks Deb., 1906. ai 
1
,11do. do. gen. aon. deb51920%soa. .. - g'5l

do. do s. bonds 198. 4%... 100 1do. do. oca imp.Bondson 5 ... -1010
do. do. Bonds , lm%....... 10TCity e Ottawa, Stg. t . . . ... 100 î 4o

d o% tu al d eb ntu e s o k ...... - il,1 1

.t y a Q u e b e , o n ., n d c h a r e % .. .1 

do. Fist reere1e.......... ... 10 5hdo. deond preernc stck....

sterling deb.nr sto%.. 10 i
Vanover, 1g.o 51%. - 10

T G g , 4% -0 1s
City W anipeg del. . . . . . 110

do. do. del 19 . •
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K AND BOND REPORT.

FG PRICES
, casha

1900 PeK

127 132
111 115
154 158
177 182
300 3014
218 223
115 119

92 98
MONTREAL

May3'

175 ....

106* 120
ToaotiTO
June 7

i*iâ iïi
2148 

2b1
1871 19)917 19

258
126 128
197 200
194 18
235 238
115 ......
...... ......

9..

106.50

19400
97.00

115.
...-.

6,000,000. 1,50000 ....... 15
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No opportunity is overlooked for the Improve-
ment of UNION MUTUAL Policies

They are kept

Thoroughly Modern in Privileges,
Genuinely Protective in Results.

Extended Insurance withoutDeductions.
Incontestability without Restrictions.
Both Policyholders and Agents Fairly Treatea

Always

UNION MUTUAL
LIFE INSURANCE CO.

Incorporated 1848. POBTLAND, Maine

FRED. E. RICHARDS. President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

Good Territory Ready for Good Agents.

Manchester Fir Assurance Co.
IESTABLISHED 18M.

Assets over . . . $13,000,000

Head Offioe-MANLngSTER, EN.
WILLIAM LEWIS, Manager and semetsr.

Canadian Branoh Head Offie-TORONTO.
JAS. B K00 E" , Manager.

City Agente-GRO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion Life Assurance Co
Head Office, Waterloo, Ont.

Established 1889
The year 1899 was the best the Dominion ever had.

It Gained in the Year:
In amount assured, 23.13 per cent.
In cash premium income, 27 64 per cent.
ln tetereat receipts, 21.48 per cent.
In assets, 19.59 per cent.
Its Interest receipts have more than paid ail death

losses from the beglnning.
Separate branches for'abstainers and women.
Amount in Force Jan'y lst.1909, 83,6,836.

JAMES INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

THouAs HILLIARD, Managing Director.
J. F MARTIN, Supt. of Agencies.

Millers' and ESTABLISHED
lm.·

Manufacurters'
Insurance Co.

%Oad OMce,

Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres.
Tos. WAL.MsLEY, Tresa.

Adam Austi

L. SPINK, Vice-Pres.
SCOTT, Mgr. and Sec.

This Companywas organ zed in 1885, specialy for
tie purpose ai lnsuring manufacturing industries, ware-
bouses and contents.

The primary object being to give protection agains
lose by fire a a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
b0tcre acceptance and fix the rate to be exacted equit-
ably in accordance with the hazard assumed.

Aumurers with this company have made
l Saving, upwards of 0108,000.00 on the tsr-
tnt rates oha edla addition to which, on the

e. exacted uns, dividends have bcen Ae.
- lbrad to poliy-holders amonting to over
lb4,OO.00, together, maki the very sub
*t Stiali sum of over *183, that oui

olOey-holders have saved ur g the elevez
ari we have been la operation.

As no canvassers are employed dealing directly
Wlth the asured, those desiring to avail themsulve
'ti the advantages thus offered will please address

l'illes' and Maufscturers' slaurance Co..
Church Street, Toronto Ont.

LIVERPOOL PRICES
Liverpool, Juue 7, 19.30

Wbeat, Spring .. ...............
Red Winter .... ..... ................
No. 1 Cal.....................................................
Corn new.....................................................

" old .....................................................
Peas ............................................................
Lard ...........................................................
Pork ...........................................................
Bacon, heavy...........................................
Bacon, light.......... ....................................
Tallow ........ .........................................
Cheese, new white
Cheese new colortcf... .............

METALS AND HARDWARE.-Heavy metals
tend to quietness. Large holders want to
sell, but buyers are unresponsive, and the
opinion holds that a large buyer of pig
iron could secure shaded figures. Scotch
warrants are cabled easier at 66s. id. The
English market is still strong in plates of
all kinds, but it is claimed that indica-
tions are apparent of easier prices in the
near future. Copper and lead are said
to be fairly steady; tin a little
easier at 34 cents for L. & F.
We quote, as follows: Summerlee pig
iron $25 to $25.5o; Carnbroe, $oo;
Calder, $oo; Hamilton, No. 1, $oo.oo to
oo.oo; No. 2, do., $oo.oo to oo.oo; Ferrona,
No. 1, $24 to $24.50; Midland,
$24 to $25; machinery scrap, $19
to $20; common do., $oo to $oo; bar iron,
Canadian, $2.35 to $2.45; Canada plates-
Pontypool, or equal, 52 sheets to
the box, $3.15; 6o sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45;
Galvanized Canada plates, $4.75 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.75; Black sheet iron, No.
28, $3.40; No. 26, $3.30; No. 24, $3.20;
No. 16, and heavier, $3.10; tin plates,
Charcoal, I.C., Alloway, $4.8o to $5; do.,
I.X., $5.25 to $5.50; P.D. Crown, I.C.,
$550 to $5.75; do., I.X., $4.75; coke,
I.C., $4.40 to $4.50; galvanized sheets, No.
28, Queen's Head, $4.75; No. 26, $4.25 to

$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6½ to 7c.; the
usual extra for large sizes. Steel boiler
plate Y8-inch and upwards, $3.15; ¼4-inch,

$3.25; tank steel, $2.90; K/-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
9/2c.; lead, per roo lbs., $4.25 to $4.50;
sheet, $4.75 to $5; shot, $6 to $6.5o; best
cast-steel, ii to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire. $2.85; round machinery steel,
$3.57 as to finish; ingot tin, 34c. for
L. & F.; Straits, 33c.; bar tin, 35c.; in-
got copper, 174 to 18c.; sheet-zinc, 7 to
$7.50; Silesian spelter, $5.50 to $5.75;
Veille Montagne spelter, $5.50; American
spelter, $5.5o to $5.75; antimony, 1oa to
1Ic.

OILS, PAINTS AND GLAS.-Spring
painting has been rather later than usual
this year, owing to bad weather, and there
is still a fair business doing. No changes
are reported in quotations, which rule
firm. Turpentine is reported very firm in
the South, where very large orders are
reported from Europe, aggregating 140,-
ooo barrels. One steamer is now loading
14,ooo barrels, said to be the largest single
shipment ever made. An English
letter anticipates a further advance in
linseed oil before September. Follow-
ing are the quotations: Single barrels,
raw and boiled linseed oil, respectively,
84 and 87c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 83 and 86c.;
net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one to four
barrels, 75c.; five to nine barrels, 74c.; net
30 days. Olive oil, machinery, goc.; Cod
Oil, 37% to 40c. per gal.; stean refined
seal, 47,/2 to 50c. per gallon; Castor oil,
8 to 8%c. in quantity; tins, 9 to 914c.;
machinery castor oil, 7'/2 to 8c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%; No. 2, $6;
No. 3, $5.62/; No. 4, $5.25; dry white
lead, 5% to 6c. for pure; No. i, ditto, 5c.;

HEAD OFFICE. - WATERLOO, ONT.

Total Assets Bl1t Dee., 1898.........0849,784 71
Policies ln Force ln Western On-

tario over.......................- 18000 00

GEORGE RANDALL,
Prea dent.

FRANK HAIGHT,
Manager.

JOHN SHUH,JOHN President

JOHN KILLERInspecta:.

62nd YEAR

THE "GÔRE".
FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Lossea Paid............ 01,989,419 89
Total Asets..................... 407,3307
Gash and Cash Aseets ... 80,800327

Both Cash and Mutual Plans
PREsIDEN, HON. JAMES YOUNG
VicE-PasIDENT, - A. WARNOCK, Esg.

Manager, B. S. STEONO, Sat.

The ereat-West Life Assurance Co.
The most progressive comPany
in Canada, with its Head
O0ice in the most progressive
city in Canada-Winnipeg.

p.m
s.d~4Has an Incomne of over
0 06' ! $1,000 Per day.
5, TUE GBECAT-WEST LIIVE ASSURANCE 00.

34 withits Head Office Winnipeg, bas eut found It
65 0 *nacuto41 6 neceary to increae its premlum rates
42 0 dimleished interest earnings.
97 05 s 0 ran InForceome. of........... ov10,36,25er0

n r C Applications Receved.1 99. ,1 .7 900

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

nO O4W>3DO4"B ond

"THE CREATEST OF
ALL THE COMPANIES"

AMSETS:

$301 ,844,537.52
INOURANCE AND ANNUITIES

IN FORCE:

$190529665921 I

The Mutual Life Insurance Com.
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

31, 3, as Bank of Commerce ldg.,
Toronto, Ontarto.

WATERLOO MUTUAL FIRE INSs CO&
EsTABLIsHEZD IN 1858.
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A RTISTIC
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Profitable Advertising and Art in Adver-
tising, THE AIWERTISFR's TRADE JOUR-
NAL offers $7,5 in CASH PRIZES for
best original NEWSPAPER and AGAZINE
DESIGNs. No restrictions. Five compe-
tent judges. \ aluable publicity for ail
competitors. Send for printed prospectus
gie ing particular s 1 arquirenients of
the ontest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes.only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.
ACCOUNTICS ASSOCIATION, Publishers

98 Pine St., NEW YORE CITY

"Short Jallks on Advertising"
224 pages 123 illustrations; sent post-paid

on recel pt of price.
Paper bindin ithographed cover, 25 cents.Cloth and golc, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"IMr. Bates' Masterpiece. It ls interestingly andreadably written-more readable than one would believe
psible on so hackneyed a subject as advertising-and
t isillustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For thosewho want a general idea of advertising principles, thebook will be found valuable, and even the readers to
*om lits subject is more than familiar will find it anliteresting companion for a leisure hour. It is full of
apothegm, every one of which rings with a true note."
-- am. P. BDsvell.

"Excellent Work."-Buffalo Evening News.
"Interesting and profitable."-Baltimore Herald,
"Lively and Sensible."-Philadelphia Evenino

some and Clever."-New York Press.
"Shauld be resd twice."-Oleteland World.
Slould be on the desk every advertiser."-Clew

and Press.
"Best thing we have seen."-Buffalo Express."9Most practical and helpful."-Mifinneapolis Journal
"Every advertiser may read with profit."-St. LouisPost-Di*patch.
"Mr. Bates has rendered a service to ail progressive

business men."-Philadelphia Becord.
"IMost interesting of ail Instructive Books."-Bu$Falo

Ti1mes.
"Full of ideas of value."-Cleveland Leader.
Nothing humdrum or commonplace."-Bualo

Comm.ro4al.
"Ful of snappy, commonsense hints."-Boto nAd-

ver"aser.
"Striking and readable." -Baltimore America.
"Cannot fail to prove interesting."-Pittsburg Press.
"Should be In the bands of every business man."-

Ph«adelphia Ledger.

Do You Ever Have Occasion
To Use a Legal Directory?

Forty-two law firms who jointly forward over twohundred snd fifty thousaud items af business ta their
legal correspondents annuallytsd who are necessarily
posted as to the best attorneys to use at a distance,
communicate.to a central office constantly their experi-
ence with their various correspondents, and from this
information ls compiled monthly the directory which
they use. That such a list is superior to one compilediu tbe ordiuary way sud publisbed suuually or semi-
annually, goes witboutsaying. Each issue contalms,
In addition to the legal list, a complete Bank Directory,
the collection laws of the varlous States, tabulated, be-
sides a good deal of general Information of value to
law ers and credit men.

he directory (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 6099,!

150 Nassau Street, New York .
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genuine red ditto, 5c.; No. i, red lead, till an improved demand for shoes and
4 °2 to 4Y4 c.; Putty, in bulk. bbls., $.9 ; harness material relieves the glut, 'lotkegs, $1.9o; bladder putty, in bbls., $1.90; I much better conditions can be expected.
smaller quantities, $2.25; 25-lb. tins, $2.35; This naturally affects the local narke.t,
12Y2-lb. tins, $2.4o. London washed whit- I and a further slight decline in prices 's
ing, 6oc.; Paris white, 75 to 82c.; 1 the result. Cured and inspected hides are
Venetian red, $1.5o to $1.75; yellow ochre, i

1 4c. lower, at 8½ to gc. Calfskins, greeil,
$1.25 to $1.50; spruce ochre, $1.75 to $2; are down 1c., at 8 to 9c. Sheepskins are
Window glass, $2 per 50 feet for first $,.Io to $1.35 each. Tallow is holding
break; $2.10 for second break. its own at 31c. for caul, and 5 to 5120.

for rendered.

TORONTO MARKETS. LIVE STOCK.-The arrivals of live stock
at the stockyards, for Tuesday's narket,

Toronto. June 7th. 1900. amounted to 72 cars, consisting of 1,,44
cattle, 1,648 hogs, 284 sheep, and lFLOUR AND M-\EAL.-Thi flouir market is calves. The quality of fat cattle xvas goo0d'

quiet and steady, with a light export de- cvithes. Te quay fo fapcatlwattle
mand; prices remain unchanged. Branis wit butchers' cattle were xortOc15cdown 50c. this week. and is now quoted higler than last week. Prices for hogs
$14.50 per ton. Shorts show a similar de- again advanced 25C. per cwt., al roud.
cline, and are now $i5.5o. Oatmeal is Choce lots of export catt.e sold atsteady at $3.40 to $3.50, with a fair de- $40 tot of ' ert cwttle lightsmand for the season. Cornneal is $2.75 sold at $4.6 to $475. Thewbulk of e%per barrel. Wheat products are in fairlyporters4.5chers
gooa demnand. pressold at $4.85 to $5. Buc,cattle brought all the way from $3.45 toGRAIN.-The grain market lias been de- $4.60, good and medium going at $3-90 tO
cidedl flat during the past week. Wheat $4.25. Milch cows sold from $30 to $50
is down ic., and hard tosell at the de- each. Sheep were $350 to $4.25 forbeces,

dline; winter is now quoted 63 to 64.ad$3t $50prc. for bUCk5;
spring, 62 to 6 3c.; Manitoba hard, No. 1, yearling lambs were steady at $4.50 to77 to 78c.; No. 2, 75 to 76c., and No. 3, $5.25 each. Hogs were: Best select
72 to 73c. Oats are down another ½c.. bacon, $6.87½; thick fats $625; lights, $6
and are dull at 25½ to 26½c. Peas are per cwt.again tc. lower at 56 to 57c. Corn has PAINTS ANb 01Ls.-There was a bglost its grip, and the predicted high prices rush of trade at the end of the month, anid
have given way to a steady decline; this during the past week it has been teepi
week it is down another ic., and is 44 tour te pas ee i as b kethe
45c. The barley season is over. Rye and up fairly well. Prices are fisrm, but- thasbuckwTheatarle asnged . andexpected rapid advance in linseed oil asbuckwheat are unchanged. not materialized, and though it is not ex

GREEN FRuITS.-There is a brisk mar- pected to decline, there is a feeling thatket for green fruits of all kinds, and prices the oil will not go much higher at present
are firm. The first Canadian strawberries We make no changes in our Prices Cu'arrived in the city on Tuesday. They rent.
sold at I21/2c. per quart box. Oranges PROVISONs.-There is a steady tradeand lemons still continue high. We doing in provisions, with pricesey
quote: Extra fancy, Messina lemons, firm. Supplies of daisy butter have been
$3.50 to $3.75 per box; extra fancy Mes- fight andtubs are firm at 14 to 5c.,sinas, 30O's, $3.75 to $4 per box; choice lhit rols are up a litte at 14 to 16c.tMessinas, 360's and 30O's, $3.25 and $3.5o wile o he, 3 3.2 an 3.50 isexpected, however, that the rains oSorrentos, $4.50 per box; Messina or- ' 'seed, however, that the rains and
anges, 8o's, $2 half-box; Valencias, o' past f ew days will increase the supplYes, $, ' make prices easier. Creamery boxes are$7.50 per case; Sorrentos, 18O's, $3.25 per l li hg8c ethree-quarter box; bananas, fancy, $2 to aese a hldig it 17ic t w c. to

$2 7 h $160 $cheese is holding its price well owl"5$2.75; choice, $.6 to $1.75; pineapples, heavy exports, and is just a shade lower,8c. to 18c. each; and strawberries, 12Y at 1o to 10oc. There is a brisk dernand
tO 13c. per quart box; tomatoes, 6 basket for meats, but, though live hogs have ad-crates, $4 crate.- vanced 25C. durng the week, there il "0

GROcERIEs.-A good steady sorting change in prices. Eggs still remailn 12 to
trade is doing, though the orders are not 122c. per dozen. Other prices are ""-
large, as retailers are waiting develop- changed.ments. Sugar has taken another jump WOOL.-There is very little
upwards of ioc., and prices now range clip -.-The in ery little ofarket S

clip coming in yet, and the m butfrom 395 to $5.20. The exceptional quiet. The price quoted is 15c bstrength of the New York market, owing dealers are pot very hopefu as .the
largely to the scarcity of raw sugars, is 1 future market. A letter received by a
responsible for this advance. We also prominent dealer fsom London States thatnote some changes in the prices of sal- te maket there for domesticaOOîmon tahredw ~o. anhd akt hr o dmsi oar 11Horsehoe, tall aoeoe fota dragging. Selected Irish hogs (laWbS
are now quoted $1.55; Horsehoe, fiat, goý tts
to $1.6o, and Anchor are masked $1.50. wool, first clip) the correspondent doTheea nlychagesmorPr can be bougt for 7d. The ilThese are the only changes in our Prices sales had been going off better untl aCurrent this week. few days ago, when a fresh break '12

HARývwARE.-Country merchants are priceî gave a check to the better feeling'
bent on reducing stocks at present, but
notwithstanding this, there is a fairthe
volume of general trade. Prices are firm -It has been proposed to emplorei
and appear likely to remain steady. The phonograph as an aid in learning .t il
fact that the Canadian Hardware Asso- languages. In learning a language, t er
ciation met in Montreal this week, and1 necessary first of all to have the
the trade have been notified of no changes i trained to catch and recognize the s -s toin prices, indicates that immediate ad- and the only way to accomplish this ilhe
vances are not looked for. At the same sten to the contiual repetition far
time, conditions are hardly favorable for sounds until the ear becomes aeard
a decline. We make no changes in our with them. Many persons have t a
Prices Current this week. a foreign language without any aid fr-OW a

teacher that can speak that language eeHAY AND STRAw.-Loose hay is in fair rectly, and even those that are 0fort"un
tupply on the St. Lawrence Market at as to have a competent teacher can

$a to $11.5o. Loose straw is $8 to $9.5o. constantly have the teacher at hand.No'v
B ay is quoted $8.5 and baled straw, it is proposed to have phonographic re-
$4.75· cords of language lessons; then the

HIDES AND SKINS.-The hide market is dent can have the machine repeat the les-

very quiet, and prices are weak. The de- son over and ove- again, until he is pe

pression in Chicago still continues, and fectly familiar with it.



THr MONETARY TIMES 1629

"Canada's Eeading Company."
The Canadian business of the Canada Life for 1899

Was not only the largest of any year since its establish-

Ment in 1847, but exceeded that of any other company
doing business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

Treasurer, H. B. Walker. Secretary. B. Hills.
Superintendent W. T. Ramsay. Actuary, Frank Sanderson.

Head Office,

Toronto,
Ont.

Capiti
Capita
Asset
Annua

lWcstcrn
Assuranei

Incorporated
1851

eCo.
ai Subscribed
il Pald-up .
s, over . .
il incone . .

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary)

POINTS FROM THE 1899 REPORT A SPLENDID RECORD
OF THE

SUN LIFE OF CANADA
Increase in Income..................................$ 268,293 67
Decrease in Expenses................ ............... 10,293 64
[ncrease in Assets............................... 1,015,752 8J)
afcrease in Surplus (besides paving $59,74U.75 profits).. 119,300 00

beath Claims and other Payments to Policyholders .... 803,972 65
Payments to Policyholders since foundation..........5,930,593 00

The SUN LIFE of Canada has for years done the largest new
business among Canadian Companies ; and has this year achieved the
Position of also having the largest net Premium Income.

"Prosperous and Progressive."
ROBERTSON MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.

T. B. MACAULAY, F.I.A., Secretary and Actuary.

THE

cdcral Life
• Assurance Co.k

Head Offee, TC
HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Amets..........................................01,669,660 80
Surplus to Policy-holders.............................. 723,257 77
Paid to Pol-cy-holders in 1899..................... 125,454 89
Total Insurance in Force.............................. 11,847,070 48

Most Desirable Policy Contraets.
JAS. H. BEATTY, Prosident. DAVID DEXTER, Managlig Director,

J. K. MoCUTCHEON, Sup't of Agencles.

Capital
Total

All the leading financial journals
say that the

ASSURANCETEMPERNGEADGENRACOMPANY
Has made a splendid reeord.

Not aoDollar of Interest in Arrears on Dec. S1t, 1894-5-6 or 7.
No Mortgrage ever foreclosed.
No Real Estate ever owned.
The lowest death rate on record ln its Temperanee section.
Before insuring consider its merlu.

HON. G. W. ROSS, Presidont H. SUTHERLAND, Man. Diretor
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y
)ROITO. + FIRE AND MARUNE

- - - - $750,ooo.oo

Assets - - - $1,473,536.05
Losses Paid (since organization) $ 18,707,996.75

DIRECTORS:
GO. A. 00 , President. J. J. KENNY, Viee-Prsident.

Hon. S C. Wood. E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.D
Robert Jafiray. Augustus Myers H. M. Pellatt.

P. l. SIMS. Secretary.

Thc Metropolitan Life
Insurance Co. of New York

"TE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S RBPRESENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANC OFIEi'iS IN CANADA :
Hamilton, Can.,8T1 James Street South-W. C. NILZs, Supt.
London, Ca., Roo 4, Ded Blok, Dundas and Carence Sts.-Ggo. H. SMITu, Supt.Montreai, Can., 1670 St. Catherine's Street--CijÂs. STÂNSIL> SUpt

"4 555 Board of Trade Building, 49 St. Saorament ât.-H ENRY BRIGos, Supt.
Ottawa, Can., Metropolitan Life Building, Metcalf and Queen Sts.-GEo. E. C. THOUNTON, Supt.
Quebeo, Can., Room 19, People's Building, 195 St. Peter St.-Gzo. K. DEKAPPELLE, Supt.
Toronto Can., Confederation Life Building, Yonge St.-W.. O. Wasuauas, Supt.

Toronto, Cini., Lawlor Bidg., King an: Yonge Sts., Roams.3à and 31-PIERcE KEEFE & CO.

Fire
and
Marine

$2,000,000 00
1,000,000 00
2,340,000 0
2,290,000 00

Book-
lets.

If you will allow us we

will get you up a booklet

that will be a business

bringer, and different en-

tirely to what vour compet-

itors may be distributing.

The Monetary
Times Printing
Co. of Canadca,

Limited,

Church and Court Sts.,
TORONTO.
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THE MONETARY TIMES

NORTH BRITlSH & MERCANILEI
INSURAICE COPARIY

ESTABLISHED 1809.

REVENUE 1896.
Fire Income. .....................7,65,860.94
Life sud Annu tx Income...........4,858,794.73

Total Revenue............... 012,594,155.66
Total Assets...............7 N,560,830,0
Canadian Investments ... 6,567,079.00

Beident Agents lu Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

.SUN FOUNDED A.D.
1710

INSUMRANCEOFFICE FRE
Hsad Offee, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
pnrely Fire Office in the world. Surplus over Capital
sud all Liabilities exceed 17.000,000.

' Canadian Branch-15 Wellington Street Eat TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inapector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agent. Wanted ln all Unrepresented
Districts.

ATLAS 9
Assurance Company 1

FOUNDED 1808

Head OfRee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToRONTo AGENTS:
G. W. WOOD A SON, 56 King

St. East

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
26 Wellington St. East, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security a

Canada Branch-
Head Office, Companïs Buildin, Toronto.

J. GARD ETHOMPSON, Manager.
A. W. GILES, I t Agents for Toronto-
J. A. FRIGON. &nspecors. EWHAMILTON,

27-29 Wellington St. E-

Standard Lite
Establiahed 1825. Assurance Co.

ad "ice for Cana"d:IONTR BAL of Edinburgh
Inv.ted =und.............................S44,700,000
Investments l Canada................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proot of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets................................... $59,932,465
Investments in Canada .. ...... .............. $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED AD. 1M9

SLONDON U88RNE
Mead Offlas, Canada Branch, Montreal.

E. A. LILLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter,116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establlshed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Lîfe AgentS Wanted
THE

orthern Life
Assurance Co.
0f Canada

WANT 6 GENERAL AGENTS
to take charge of first-class

roducing Districts in Eastern and Western Ontario.
o men of energy and capable of writing a good volume

of business personally as well as securing and supervis•
ng local agents. liberal ontracts will be made. Apply
ta HEAD OFFICE, London, Ont.

Life!
"We must take the

current when it
serves, or lose
our ventures."

vour ife, DONT PUT
OFF.

Another season
be more CONVENIENT
you, but when it cornes o
may NOT be able to P
a MEDICAL EXAMINAT04
and obtain a policy.

Insure NOw ; it is yoU
duty to your family; 500e
other time may be too late.

The North Americla
Life is an excellent and Suc-
cessful comnpany. YOU Cao

1

make no mistake by sele¢
ing it.

L. Goldman, Wm. McCabe,
Secretary. Managing Director.

North American Life
Head OMe-11 to 118 King Street West.

Toronto, Ontario

RITISH EMPIRE
MUTUAL LIFE

Am .ASSURANCE CO.
Head Office for Canada, MON-EEEAL

Established Over Hall a Gentury.
Funds lu Band about.................014,000,000 00
Annual Income, over.................. 02,000,00

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses uitablyapportioned.
No Personal Liability of Members.
Temperance Section, yielding sncreased bonus.
Naval and Military Officers' Rlsks lwar and eclimate) 0

advantageous terme.
Premlums lawerthan average of British life offices.
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (except in unhealthY Cl

mates) without extra charge.
Advances upon Property, Reversions, &c. Reversions

and Lite Interests Purchased.
Early Assurances on a novel and attractive basis withoou

medical examination, at exceptionally low prenlil0"
Long Term Assurances et very low premiums 

option cf cantinuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIREcTORS:
THOMAS FYSHE, Esq.,

joint General Manager Merchants Bank of Canada,
ROBERT SIMMS, Esq. E. GOFF PENNY, Esq.,

A. MoDOUGALD, Manager for Canada.

The ROYALVICTORIA
LIFE INSURANCE CO. OF CANADA

Made the folowing lncreases in business
In 1899 over 1898 :

1. Increase in Cash Premiums paid ........... %
2. Increase In New Business issued...............
3. Increase in Business In force...............V
Note Decrease in amount ai Death Claims ::..::: 0

ALL LIFE INSURANCE COMPANIES
IN CANADA COMBINED

Made the following increases In business
In 1898 over 1897:

1. Increase in Cash Premiums pald .....
2. Increase in New Business issued........... &A•
3. Increase in Business in force................. O
Note Increase in amount of Death Claims i14.99%

Company's Toronto Offices, 6 King St.
West, TORONTO.

DAVID BURKE, A.I.A., F.S.8., Gen'lmaned
Head Office, Montreal

P HENIX.- - 0

Insurance Compa0y
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK, Agets, Tseîar'0
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