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100, m smsu OOFPY

Leading Wholesale Trade of Toronto.

Silk Velvets uu
Velveteens.

TO THE TRADE.

NOW IN BTOCK :—

BLAGK SILK VELVETS.
COLORED SILK VEI.VETS

In Cream, Rose, Coral, Eau de N:
Emerande, Myrtle, Bown meldtcd al in
three shades, , Tobao, Mordor

BI.AGK VElVETEENS
GULORED VELVETEENS

Iu wmc Cream, Peacock, Bronze, Terra Cotta,
rrrrr Coquelicot, cmiu Dar! kay

Ptgi fGn-e uy%c .ﬁgen by. ;‘h tv1 veteen
amous pp nn

Patent durable box put ap

Orders solicited. Filling letter orders a upeolaity-

JOHN MAGDONALD & GO,

Wellington and Front Streets E.,

TORON TO

JOHN MACD PAUL OAMPBELL
J'AMEB FBASEB MACDONALD.

Fall —

! Goods

the

European + Markets

|

- SAMSON, K

Arriving
dally.

NNEDT & G0

44, 46 & AS Scett St.,
18, 17 & 19 Celberne Niroet, .
TORONTO.

26 Old Change, London, Eng.

o o

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronte.

McMASTER & GO,

WHOLESALE

Woollsn & Goneral Dry Goods

MERCHANTS,

o|4 to 12 FRONT ST. W, TORONTO.

England—84 COlement’s Lane, Lombard Street,
London, B.0.

J. BEORT MOMASTER, JOEHR MULDREW,

First Arrival
Samples of

New Season’s

" MONING
= CONGOUS

Parkins, Ince & H

41 and 43 Front St. East.
FIRST ARRIVAL

New Season
Japan Tea

Now in Store.

{1893-4 -

e

Style and Quality Superb.

|SMITH & KEIGHLEY,

WHOLESALE GROCERS,
9 Front St. East, TORONTO.

ORDON, =
MACKAY & Co.

TORONTO.

1 %2222 24

[ ] [ ]
Special Lines
THIS WEEK
0% % %29 % 9
Gauntlet Kid Gloves, job.

Colored Silks, at old prices.
Prints, job.

MACGHINISTS’

FINE TOOLS.

Drills,
Chucks,
- Reamers, ete.

WILEY & RUSSELL

Screw

Cutting
- Tools.

RICE LEWIS & SON.

(LIMITRED)

TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORAT®D BY ACr OF PABLIAME NT.
Capital alt Paid vp 812,700,000
RO HEAD OFFICE MONTREAL "

H BO?RD 5? DIBEO%OES.
Bir D, A. ByatH, KOMG,, - -
HoN. . A. DRUMMORD, - - - - Vioce-President,
A. T. Paterson, Esq., W. O. McDonald, Esq.,
Hugh ML E Sir 3. ©. Abbﬁ%ue }
ennan, Esq, O.M.G.
n.ug.’ Greenshields, Heq. R, B, Angus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, General Man
A. MAONIDER, Chief Inspector & Superintendent of
Branches.
A. B. Bnchsnnn.:. ¢ Branch J.‘I}.“Gronh.
Asst. Bupt. of Branches. Inspector.
RANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.
“ Weet Bnd Branch, 8t. Cacherlne St.

s see  see

Y.

Almonte, Ont, Hamilton, Ont. uebes, Que.
Belleville, * Klng:t:m, o 8, AEs'a.
Brantford, * Lindsay, ¢ Barnis, Ont
Brockville, * London, " Btratford, Ouat.
Calgary, Aiberta. Moncton, N.B. St, John, N.B.
Chatham, Nelson, B.C. 8t. Marys, Ont
Ohatham, Ont. New Westmins- Toronto, ‘'
Cornwall, « ter, B,O. Vauoouver,B.C
Ft. William * Dttawa, Ont. Viotoria, **
Goderich, Perth, * Vernon, B.C.
Bitilie”  Prmbomone willichigu
ax, N.8. oton, Ont. naoipeg, Mau,
’ GREAT BRITAIN.

IN
London—Bank of Montreal, 23 Abchurch Lane, E.C,
COMMITTEE !
. PETER REDPATH, Esq.
ALEXANDR LANG, Mnnugr.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and 8. A.
Bhepherd, ageats, 59 Wall St.
Ohicago,—Bank ot Montreal, W. Munro, Manager.
BANEKERS IN GREAT BRITAIN,
London—The Bank of England.
“ The Union Bank ot Londou.
" The London and Westminster Bank.
Liverpool—The Bank of Live 1, Ltd.
Sootland—The British Linen mpany Bank and

Branches,

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N, B, A

“ The Third National Bank.
Loston—The Merchants' National Eank.
Buffal %&M"?rﬁ: Sisroe in Buffal

0—] o mmeroce o,
San Francisoo—The Bank of British Columbia.
ortland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
Pdd%.ﬂ&!xon' - - = TORONTO.

veve

Re
DIRECTORS.—G=o. A, Cox, Esq.,
Joun 1. DAvIDSON, El%., Vioce-President.
Mat

Georg;’rl lor, Esq. . Hamilton, Eaq,
Jas, theyrn 'lq‘.l

tthew t Eeq.
John Hoskin, Beq.,Q.0.LL.D. Ro gour, Esq.
. B. WALERR, - - - . M

$6,000,000

000 | 8ir N,
President. | Geo

The Chartered Banks.

The Chartered Banks,

BANK IPF BRITISH NORTH AMERICA,

CORPOBRATED BY ROYAL OHARTER,

Paid-up Oapi csseseserseesesssssssses 851,000,000 .
Pt "205,000 ¥

LONDOR Orrice—38 Olements Lane, Lombard
Btreet, B.C.

OOURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Cater. H. J. B, Kendall.
Gaspard Farrer, J.J. ord,
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. D,

Geo
Becretary—A, G. WALLIS.

HuAD OFFION IN OANADA—St. James Bt., Montreal.
R.R. GRINDLRY, . - General Manager.
H. STIREMAN, - = Agst, Gen'l Manager.

E. BTANGER, . Inspeoctor,
BRANCHRS IN OANADA.

London, Kingston, Frederiocton, N.B.

Brantford. Ottawa, Halifax. N.8.

Paris, Monfreal. . Victoria, B.O.

Hamdilton, Sneboe. Vancouver, B.O,

Toronto. t. John, N.B. Winnipeg, Man,
Brandon, Man,

AGENTS IN THE UNITED STATES, HTO.
New York—52 Wall street—W. Lawson and F.
Brownfield.
Ban Francisco—124 Sansom street—H. M. I. Mo-
Michael (acting) and J. O, Welsh,
GlIaomlon Bankers—The Bank of England Mesars.

& Co
enu.—l‘.lg::;ool—Bm of Liw '8
Bootland — National of Beotland, ted
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
ches. Australia — Union Bank of  Australis.
New Zealand — Union Bank of Australia. Indis,
Ohina and Japan—Obartered Mercantile Bank of
India. London and China— Bank, Limited.
West Indies—COolonial Bank., Paris—Messars. Mar.
cuard, Krauses et Cie. Lyons—Oredit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,
Authorized Oapital, - - - $3,000,000
Paid ap caplhpl. - = « o 2,500,000
Rest, - - 550,000

QUEBEC.

—

HEAD OFFICE, - . .

BOABD OF DIRECTORS,
R. H. Bmith, nu& = < <« « . President.
‘Wm. Withall, Eaq., Vice-President.
F. Belleau, K.O.M.G, John R. Young, Eaq.
. R. Renfrew, E: B8am’l J. Shaw, Esq.

John T. Ross, Esq.
James Btevenson, Hagq., = = Gen'l Manager
AND AGHENCINS IN CANADA.

bt.
J. H, PL Ass't Gen, Ma
. H. PLOMMER, ~ - " n, nager.
A H. ™ . - Inspector
v, de O, 0'GrADY, L
New York— Alex. Laird, & Wm.

e o, a5
58 n,
Ayr, arvis, =

»
B London,
B:l?-l:lno. .
Berlin,

Par] N Of
Peterboro, {712 Queen E.
8%. Oath’rns
Montreal,
s MAIN OFFICR
Blenheim,
Brantford,

450 YongeSt.
Sarni
Ssult.bte.
157 8¢. Ji
Ca;

Asst. Inspeoctor.
Gray, Ageuts.

B'chs

791 Yonge 8t.

268 College.

t. James| Marie, |546 Queen VWV

City B'chs |Seaforth, [415Parl'm't.
2034 Notre |S8imooe,

Dame|Stratford,

276 8¢. B!

188 King E.
Toronto Jct.
trathroy, alk
Lawrence|Thorold,
Orangeville, | Toronto,
Otta

Walkerton,
Walkervilie
Waterloo,
P AR wiador
h peg,
Woodstoo «.
BANENRS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland.
INDIA, OBINA &JAPAN—The Chart'd Bk. of Indis, Aus-
Pan1s, FRANCE—Lasard, Freres & Cle. [tralia & Cuina
AUSTBALIA & NEW ZRALAND—Union Bk. of Austrelia
BRUSSELS, BELGIUM—J. Matthieu & Fils.
NEw Yorx—The Amer. Exohtngo Nat'l Bank of N.Y.
BAN FRANCIE00—The Bank of British Oolumbia.
OH10AG0—The Amer, nxo%mo Nat’l Bk, of Chicago.
BrITISH COLUMBIA—The of British Columbia.
HAMILTOR, BRRMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA~—Bank of Nova Sootia.
Commercial Credite issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europs, the East and West Indies. China,
Japan, South America. Australis, and New Zoaland
avellers circular Letters of Credit issued for

THE DOMINTON BANK

Capital (paid-u;

Reserve Fand
JAMES AUSTIN DIRR B PRESIDENT.
Hon, FRAAK BurTn, - )
In Hdward Leadlay,

W. Ince.

8. B. Oslex. o8 D. James Boott,
HEBAD OFFICR, - . < TORONTO.
L

Agencles
Bolleville, Oobourg.
v rampon, Guelph,
Seaforth, Uxbridge. ‘Whitby.
TORONTO—Dundas Btreet, corner Queen,
“ Market, corner King and JaPvis streets.
" gnson BStreet, corner Esther street.
“ herbourne Btreet, corner Queen,
" Spadina Avenue. corner College.

BDnﬁl og.su parts of ‘th: 'glnlted Btates, Great
ritain an bough
Letters of o:."gﬁ' iseued available at all points in

2% BaTHUNE. Ceshier,

urope, Chins and

BRANCHE
Ottaws, Ont. Toronto, Ont.
Montreal Thorold’ Ont

, Que, . 3
Agents in I?ew York—Bk. of British North America.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Pald-up .........ccesmsmrsserons 91,500,000
Bol:orvo Fuand 345,000

209000000 ¢ s gossesesesteseserensrves

HBAD OFFIOR, - "
SR W, P, Howraxn, O.B. K. O.M.G President
A. M. Smith, Raq,, - - ViceProsident,
Hon. O. F. Frasts. Donald Mackay, Esq.
G. M. Rose, E'q'n G. R. B.Agogkbnrn, Heq., M.P,
8.

on. J.C. .
O. HOLLAND, = =« - - - General Manager
E. MoRR1S, Inspector,

480 yueen 8t. W,

- Toronto.
London, Eng.—Parr’ galf:m'Oo d the Allian
ndon, S (] . &I )
Bank (Limited) & e

France and Europe, "Oredit Lyonnais,

New York—‘f‘o vtgntésn;lo Bm% of New York, and
osars. W. Watson and Alexander Lang.
Boston—Tremont National Bank. or L

IMPERIAL BANK OF CANADA,

Oapital Authoriged....................... 832,000,000
o-gmu. Paid-up 1,050,607
RO cevcsrscsorssasecsensecca oy 1,100,885

President.
- Vioe-President.
T. R, Wadsworth,

Inspector.
Beuts ke Marle,
Wl
Ingersoll o8,  Woodstook,
' (Oor. Wellingion Bt. and Leades Lane,

ToroNTO { Yonge and Queen Sts., Branch.

Yonge and Sts. Branch.
Brandon, Man I ortage T oratrl M
Galgary, Alba. Prince Albert, Sask,
T A L S
GRNTS,—] on, Eng., Llo , Ld, New

Yo:ﬁ.B‘niiol ontreal.

n
a0 §oheTiires boneht tag sa TS0,  Bonds

MERCHANTS’ BANK

OF CAIWADA.

Oapital paid up
Rest,

$6,000,000
2,900,000

HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ANDREW ALLAN, Egq., Precident,
ROBT. ANDERRSON, Esq., Vice-President
Heotor Mackensie, Esq. H. Mon! Allan, Baq
Jonathan H n, Esq  James P. Dawes, Erg.
John Oassils, Esq. T. H. Dunn, Esq.
Bir Joseph Hickson.
GRoORGN HAGUR, General Manager,
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QURBEC,
Belleville, London, %gebec,
nfrew,

Berlin, Montreal,
Brampton, Mitchell, Bherbrooks, Que.,
Btratford,

Chatham, Napanee,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont.  Windsor.
Kingston,
BRANCHES IN MANITOBA.

‘Winnipeg. Brandon

BANEERS IN GREAT BRITAtN—London, Qlasgow,
Edinburgh and other g‘ointu. The Clﬂleldule Bank,
(Limited). Liverpool, The Bank of vu?ool, Ltd.

AGENCY IN NEw York—8l Wall Stree , Meesgrs,
Henry Hague and John B. Harris r., agents.

BANERRS IN UNITED STATES—Neow ork, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chi American Exchange National Bank:;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—COom'ero'l Bk. of Newfoundland.

Nova ScoTiA AND NEW BRUNSWICE—Bank of Nova
Bootia and Merchants' Bank of Halifax.

BRITISE CoLUMBIA—Bank of British Columbia,

A general B business transacted.
Legtteu of C&%oﬂ. available in Chins, Japan
and other foreign countries,

BANK OF TORONTO

CaPItAl oo viviirteniecontroncnsocenes 82,000,000
2 1,800,000

teserseisesovesessene

DIRECTORS
GEORGE GOODERHAM, - . .
Wnriax HENRY BEATTY,

Geo. J. Oook. Henry Covert,
Hemry Cawthra, Robert Reford.
William George Gooderham.

HEAD OFFICE, - . - . . TORONTO,

DUNCAN COULSON, - General Manager,
HUGH LBACH, - - Assistant Gen, Mngr,
JOSEPH HENDERSON, - - - Inspector,

BRANCHES.
TOrORt0...crererrnrenee oo Wo R, Wadsworth, Manager
*  King st. west..T. A, Bird, f«
Rarrie.,........ aeesiens sesnneed. A, Btrathy, Ll
Brockville......... ..Jno. Pringle, “
Cobo 1rg......... ..M. Atkinson, “
Qollingwood .....see......W. A, Copeland "
C. V. Ketchum, “

PRESIDENT
VIOR-PRESIDERT

..P. da.mpboll. “

. .. W. F', Cooper, "

Port Bope............ ..B. B. Andros, o«

8% Catharines.............G, W. Hodg tts, “
BANKERS:

London, England, - - The City Ba Limited
New York, - - - - National B{nk :tk' Os)mmero:

Oollections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK
or OﬂADA.

OAPItA] PRIA-TUP ...vcrveersscersssmesersessossen
rve Fund 040 000000000 see 000 100 004304 00 s0s 100

50000
HEAD OFFICE, . . . TORONTO.

. DIRROTORS,
W. B Cowax, Ex Jomn Bunns, Vice-President

on!
W.P.Allen,  Fred Wyld, Dr.G.D. Morton
A,'T, Toad, A. J. Bomerville

MIIOIIS.;
Bradfo: ! Chatham, Ont. Markham
Bran Colborne, Newoastle,
Bruu:.iln ’ g::al::m' l!"i ton, e
o 01

Campbelifora, Stouftville

BANKERS,
New York—Importers' and Traders’ nal B
Hont!onl—Om?%lnko! Oommer?e. Natlo sok
nq‘z;ldon,nnglnnd—uaﬁonn Bank of Bootland.

business prom: attended to. Cor-
resvondenoce solicited, vily

J. L. BRODIM, Osshier.
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The Uhsart ‘ed Banks.

The Oharter: . Banks.

THE MOLSONS (S _BANK.

Pud-n c.pn-l n,ooo,ooo
ot Pand 1,150,000
HEAD OFFICE, - . - MONTREAL.

(V)
BOABD OF DIBEOTOBB

JonN H. R. MOLBOR, - - President.
R. W. 8hepherd - - Vioe-President.
B. H. Ewing. 'W. M. Ramsay.
Henry Arohbsld Bamuel Finley.
‘W. M. Maopherson,

F. WOLFBRSTAN Tnouu, General ln.n-ger.

A. D. DUBNFORD, - Inspector.
Bmons.—A Imer Ont.. Broekville. Clinton,
Euniiton. London, Meaford, Mont-
Norwich, Ottawa, Owen sound.
T sefawg. ronto Jagetd ’sm?:el'to Watortoo out:
oronto, Toronto Junction,Trenton, Waterloo, Ont.
Winnipeg, Woodstock, Ont, § t

AGENTS IN CANADA—Quebeo—La Banque du Peuple

UNION BANK OF CANADA.

CAPITAL PAID UP, - - 8$1.800.000
REST, - = - - = - =~ « - 950,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
Hoxn, E. J. PRIoB, - - - VIOB Pmemm
N Girons on: Foa- Tas ing meatu p.p
. sq .
o Bl A, 7. Gait G OM G
E.E. WEBB, - - - - - - GENBRAL MANAGEE.
J. G. BrLLeTT, - - - - - - - INSPEOTOR.

BRANGHES AND AOEN?IES ]
Alexandria,

'’
and Eastern Townships Bank. Ontario—Domin| Boiasevain, Mm. Q“°b°°'
Bauk, Imperial Bank, Bank of Gomsaerce.. New | CATberry, Man. ™ @ Lowis 6t
annw!ck—Bnnk of N. B. Nova Sootia—Halifax Chont:irvﬂloOnt. S8mith's Falls, Ont.
Banking Co'y.  Prince Edward Ialand—Merchants' | LOJUO 00k o Souris, Man.
Bank of P.E.I, Summerside Bank. British Colum- | Liethbridge, N.-W.T. Toronto, Ont.
bia—Bank of B.0. Manitoba—Imperial Bank, New- Montreal, © ggi::g’“' On(t) "
xoundhnd—commerm Bank, 8t, John's. Moo min Now. T Wi m““'k ot
Aﬁ nte in Europe, — London—Paris Banking Co. Neanoma Man o nnipeg, Man.
Mortoo, Bo .nonOB‘nkL(inm.rpoo)’ Glyn,Mills, Garrie & Ca. | 00 N OREIGN AGE
D, 086 Ve —bBank Of A/ 00!
Cork— M and L Bank, Ltd. f‘»?;-;._ LONDON, Pu.ria Bkg. !}o.x &\ AEhnoe Bsnk, Lﬁd.
Oredit Lyonnais. Antwerp, Belginm—La Banque | LIVRrPoor, “
d’Anvers. Hamburg—Hesse, Newman & NEw YoBK, - - -~ - - - . Ntﬁonnl PutBn.nk.
enta in United States.—New York—Mechanics’ | BosToM, - - - - . . Lincoln National Bank.

Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Shep- LIS, - - - - - - First N Bank,
herd, Agents, Bank of Montreal, Morton, Bliss & 8T. PAUL, - - - - - - . Bt.Punth*‘“-- Bank,
National City Bank. Boston—State Natl Bank, | GREAT FALLs, MONT. - - - First Nat Bank.
Portland~Casco Nat'l Bank, Oh.le.fo —First Nat'l | OHIoAGO, ILL, - - - . . Globe National Bank,
Bank. QClevelandi—Commercial Nat'] Bank, Detroit | BUPFALG, - - - - - . - Queen City Bank.
—Commercial Nat’l Bank. Buffslo—The City Gm!vnmm. « = = - « - (Cleveland N'1 Bank.
Bank, San Fran Bank of Brlt'!nh Ool bia. | DETRO T, - - - - - - . National Bank.

Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana—First Nat’ lBa.nk. Butte,
Montana, — >orth-West Nat'l Bank, Great Falls,
Montana — First Nat'l Bank, Toledo—Second Natl
Bank. Minneapolis—First Nat'l Bank.

@8 Collections made in all of the Dominion
and returns promptly remit at lowest rates of
3Xi e. Letters of Oredit issued available in all
parts of the world.

LA~ BANQUE DU PEUPLE.

Oapital Pald-up ....umiireirssssisomensee $1,200,000
Resorver v oy '480,000

JAoqvn Gnmn,- “ e e e Prelldent.

J.BBouaquu, e = « = » = Oashier,
RICBRER, «+ - = = =« - « - Ass't Cashier,

Am'mm(hmson - « =« « « - Inspector.

Basse Ville, Qnebeo—P B. Dumoulin,
Bt. Hyucint.he—.l Intrnmbolse.

Lavoie.

Three Ri P B Panneton.

Bt. John., P.Q.—H. 8t. Mars,
Remi—O. rd,

Bt. Jerome—J, A

A, The
Bt. Catherine 8t. East— rt Fournier.
Mon hea.l.'motrembage‘ B8t. W.—H, 8t. Mais
N NTS.
London, Bnglmd—Pun'i: Banking Co. and The
liance Bank, Lumited.
New York—The National Bank of
Boston—National Revere Bank ° the Bepnblio.

BANK RO BRITISH BOI.UMBIA. Rese

OAPI'I‘AI. PAID IJ'P, - (GOOO 000) $3,9%0,000

- 260,
Lomn Orrice- 60 Longba.rd stree%. If’orﬁsoh”

at San Francisco, Oal,; Portland, Or.
Vistoris, B.0.; Now Wostminston lic.. Vsnoou(v’:r'.
B.C.; Nanslmo, B.C.; Nelson, B, 0.‘ )
ttle, Tacoma, Washington.
Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
The Molsons Bank, Commercial Bank of
H&nim X m:gdsl;mk of E;vsﬁﬂootl&.

ATBS—Agents: Bank ot Montreal,
New York, Bank of Montreal, '
Collestions caretuil

banki b‘um“ Ysbtendedto.undsgomn

ST. STEPHEN’ S BANK.

0. ?’I‘ S'I‘EPHEN s, N

ia o,ooo
W. H, Toop, . - Pruldent.
. GRANT, - . OCashier,
l'.ondon—l(euu. Gl um-. Ourrie & Oo. N
York—Bank of New ork.N B. A, B.olton—(}log

Naﬁonnl Bmk. Montreal—Bank of M. treal.
B.—Bank of Montreal, on Be.

Mon ed on any Branch of the Bank of

BANK OF YARMOUTH,

YARMO'UTE N.8.

DIBEOTOBB.
T. W. e« ® e eae.
LB B OHNE, Cashier,
John Lovits, - B.Bnovu vg.—mc

oomsrommms AT
Halifax—The Merchants Bank Halifax,
8t. g:hn—"}:go %::kk of Montre:It
)
Montreal—The Bauxkul g} ﬁ;‘:‘tred.h jonib Amerisa.
New York—The Nationai Citizens Bank,
Boston—The Eliot National Bank,
Iég}:don. G.B.—The Union Bank of London.
d and Currency anu and Bterling Bills of Bx
Deposita rootdm:! d Inseress
ived an allowsd,
Prasent attension siven o eollestions.

BANKOF NOVASCOTIA |x

Capital Paid mcomm 1. 81,500,
P =GP ieeieresmoncssonemssmmossasnse MO
Reserve Fund bl 050,000

remitted for,

HALIFAX BANKINGCO.

INCORPORATED 1872

Authorized Capital « = « o = W
"»‘D“ll Pﬂlﬂa" - . - . e = . - . - . .‘
HEAD OFFICE, - EAIJFAX, N8
H.N, WALLACE, + =+ =+ o Qashier,

Ronn Uraces, ogiape
OBIE UNIACKE, en
'L, J. MoRTON, Vloo-Preddont.
as. Thomson.

F.D. Oo bett.
rc? W. Andeuon.
BBRANOCHES — Nova Bcotia: Halifax, Amherst,
Antigonish, Barringto! Bri ter, Oal

nning,
v L n’New asgow, Parrsboro,
‘é‘%’ Troro, Windsor, New  Brunswick
8 e, Bt. John.

) %oboo—l(ollon.
Now York—, , Magoun

Boston—Suffolk Nntionol RBank. Loudon

gh:ﬂ'nnd)—l’-.n‘s Banking Co. and The Alliance

THE_ PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

A. F. RANDOLPH, ~ =~ = = - President.
J. W. BPURDEN, - = = = - Cashier.
FOREIGN AGENTS :

London—~Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Oan ada.

BANK OF HAMILTON.

Capital (All paid up), ..81,350,000
serve Fund ........ . 680,0.
HEAD OFFICE 'ON.

DIREC
JOHN STUART, Prqslde:t

John Proctor,
Charles Gumey.

CTORS :

G. RaMSAY, Vice-President.
George Roach,
A.T. Wood,
A.B. Lee (Toronto)

J. TURNBULL, , . C
H.8.BTBVEN, . . . Asslstant Cuhxer
BRANCH! 8:

Alliston, Listowel, Mount Fores’, 8imooe,
Chesley, Lucknow, Owen Sound Toronto,
Georgetown, Milton, Ora.nueville. ‘Wingham
Hamilton (Barton st.) Port Elgin.
Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffaulo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Corres ondents in Briwain,
Nations1 Provincial Bank of Engh.nd, (Ltd.) Col-
lectio’ s effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
ard prcmpt returns made.

MERCHANTS’ BANK
OF HALIFAX,
Oapital Paid 81,10 .::.0

e sesttisssossossortenmme 1,

Mdm
".l‘xomll.xnml.l’ os _ose  PRESIDENT.

'].‘n Bnm, - . ,
Heary G, Ban H. 5 Fatlor,
. er.
o.n.xz Offioe:—HALIFPAX. - D. B'L DoUxoar, Ouhip:
West BEnd Bunoh‘,%or Notre Dmo and Bdgnm

Ormnto , Que.
Agendcies in Nova Sootia.

Antigonish, Imne Bydney,
e i X Antigo re ) m&‘mw) ydney
JomN DovLL, - - - dent. g:"dcn::m' W ‘eymout
ADAM BURNS, . . Vice-President. ndonderry dPolx: lekoubnry
R. B. SERTON JAIRUS HART. Bath Agencies in New Brunswick.
JOHN Y. PAYZANT. Fr‘od munt. lKll!ltmm. (Kent Co.) Swpckvﬂlo.
HEAD OFFICE, - - - - HALIFAX, N.B.|porohester. n33u.u°‘°" ‘codstock,
THOMAS FysHm, Osshier. A&.nem in P.E. Lland, o
Bri mmg""xmu Kiverpool. Tne | Cnarlottetows.
entville, Liverpoo!
a Ne é‘%e , Oxtord, Piotou, B hihm Domlnlon 098.'}5.‘".-’4..5..5"!..&«0."«.
o NO'YB uwiok—Osmbellton Chatham. | Now Forx ‘“"'8&3’.‘:2"‘:8‘5}.‘5"...; a
ow runs' ow XOr. s e« = e o
Fredericton, Moncton, Noweutl Bi John, Bt. | Boston, - - . - - - Nation'l Hide & Leather Bk
ﬂhphen 8t. Andrews, Bussex, Chicago, - « « - - - Am. nx National Bk.
o P. RB. Isl boo‘—nil!_Oho tr&lottetownlmlS\mumn\lkh. Iaondon. Ena..- ...
e n
o T e
— anager, an
Alex. Bobamon gm.,ng u..nw Collections msdn at lowest rates, snd xn'omptl
Collections made on tavorable termsand promptly | remitied for. mphh and Dl‘ﬂé

issued a$ current

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA.

Oapital Subscribed .. .. 1,500,000
GRS - o T
CHARLES MAGEE, IB m&sr Bum
. President. ’ deni.
Hon. Geo. Brysch: soulo o vm's'hmn.
George Hay. John Ma David Maclaren.
Arnprlor Oarleton Plaoce mfa'-wmb‘ tl‘:ﬂnym
m;."fx?.:'&';..‘“ °"“8° °UBN. Casbier.
EASTERN TOWNSHIPS BANK.
ompttas Paig o Shem—— easan

BR.W Blnnn,Bo p.,.&”

) Hon. G G. snvn-km..mw
Hon. M, H. Cochrane, W. Thomas.
T, J. Tuok, Thos. Hart.
@. N. Galer. Israel Wood.  D. A. Mansur.

HEAD OFFICE, . - SEERBBOOHEI;-QUI.

Barnine o Weterloo, Cowansville, Stanstesd,
Oosﬁoook‘mohnw'tmby. Hun Bedford.
Agents Mon Bank of treal. m)
Eng.—National nnk Ym‘: Boston—Nationa
“m m.d.“ all acoessible points and
prompily remitéed for

OURRENT AOCOUNTS
DEPOSITS Q&lntorut
of

charge.
Th lonhl a
mme“onqutOo and Foreign Banks

is undertaken and
ndon.rodr'o‘d o%mw‘l‘:’igbwﬂlbo
An b t JAMEB BOBIBIBOII lnm in Lendon B.O

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATND BY BOYAL CHABTER AND ACT OF PARLIAMENT,
ESTABLISHED 1808,

HEAD OFFICE, - - - - -
Onpital, 85,000,000 Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, £760,000 Sterling.
LONDON OFFIOE—# NICHOLAS LANE, LOMBARD STEBET, B.C,

mmrm‘d‘wbly $0 usual custom,
and LETTHRS OF CREDIT available In all parte of the woeld are issued fre

EDINBURGH.

be'haraabad on sppliostiom, oY

R R R R R R TS mmmmmmmmmmmamm—m—m—memmmmImmamIm—mIA—_————————
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THE WESTERN BANK

OF CANADA.

HEAD OFFIOE, - OSHAWA, ONT.

Capital Authorized ... $1,000,000
Unpital Bubsoribed e 100

Oapieal PRId-UD cueiinenicrsmennccossosner 60,000
Rest 000

]
80,
BOARD OF DIREOCTORS.
JoER CowaN, Esq., President.
RREUBEN 8. HaMLIN, E8q., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Eeq.
Robert MoIntosh, M, D, J. A, Gibeon, Bsq.
Thomas Paterson, Esq.
B T.H. Mg:ilmmnu, ----- Cashier.
RANCHRS—] and, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetan, ene and Port Perry.
Drafts on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and fromptll made.
Jorrespondents in New York and in Oanada—The
erchanis Bank of Canada. London, Eng.~The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAYD UP CAPITAL, - - - $700,000
BoOARD OF DIREOTORS:
Augustus W, West, - - - - President.

W.J. Ooleman, - - - . i Vice-President.
H. Richey, Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N.S8.
Cashier, - - Jchn Knight,
AGENCIES:

North End Branch—Halifax, Edmundston, N, B*
Wolfville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Bhedisc, N. B. North Sydney, O, B, Port Hood. O.

B. Fraserville, Que. Windeor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - . New York,
New England National Pank - - - - n
The Ontario Bank, - - - - . . Montreal.

LA BANQUE NATIONALE.

HEeAD OFFICE - - QUEBEC,
Paid-up Oapital, .. ... e e e 81,300,000

BOARD OF DIRECTORS :

+ GABOURY, Pres't. F. KEROUAG, Vice-Pres't.
T. LeDroit. E. W. Methot. Ant. Painchaud.
Hon. 1. Thibaudeau. A.B. Dupuis.

- P. LAFRANOER, CasLier,
Branches—Chicoutimi, P.Q. Montreal, P.Q.: Mon-
eal, 8t. Lawrence, Main st., O.tawa, Out.; Que-
ec, St. John's suimrb; 8t. koch's; 8t. SBauveur;
?erbrggke, P.Q.; 8t. Francois, Beauce, P.Q.; Win-

g, Man.
ents—Canada ;: Ontario, Bank of Toronto. Brit-
h Columbia, Bank of B.JU. Maritime Provinces
ank of New Branswick, Merchants Bank of Hali-
ax and Bank of Montreal. Newfoundland, Com-
ercial Bk.of Ni. U.8.A.: New York, The National
Bank of the Republic. Boston, National Revere
Bank. London, Eng., The National Bank of Scot-
land, Parif, France, Credit Lyonnais, Messrs
Grunebaum, Freres & Cle.
Prompt attention given to collections,
&8 Correspondence respectfully solicited.

Tho Traders Bank of Ganada.

INCORPOBATED BY ACT OF PARLIAMENT 1685,

Capltal Pald-n - - -« $604,400
Reserve Hund,’ - - - 73,0

Read Ofice, - - TORONTO.

BOARD OF DIRECTORS.

‘Wu. BeLL, Esq., of Guel&h. President.
‘W, MoKENZIR, Vioe-Preeident.
Robt. Thomson, Euj.. ot Hamilton.  O.D. Warren.
e

‘W. J. Gage. 0. Drynan. J. W. Dowd.
STRATHY - - @General Manager.
BRANCHES.
Aylmer, Ont. Hamilton, Ridgetown,
Illn);a. lr:' };xllgersall,t’o £ trr.nia..
m: eamington throy.

Glencoe, Orilli ’ 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS

AND=————
OTHER CORPORATIONS

May have their Lists of
Shareholders printed at,
this office in a manner
perfectly satisfactory.

The Monetary Times Printing
Company, Ltd.

00 | and Princi able in Brii
without Do) pay

CANADA PERMANENT

Loan & Savings Co.

66th Hialf-Yearly Dividend.

Notice i8 hereby given that a Dividend ot six per
cent. on the paid-up capital stock of this company
has been declared for the half-year ending June 30th,
1893, and that the same will be payable at the com-
pany's office, Toronto Street, Toronto, on snd after

faturday, ths 8th Day of Ju'y Next.

The transfer books will be closed from the 20th to
the 30th June inclusive,

By order
GEO. H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
EBTABLISHED IN 1859,
Subscribed OApital ...c.cceeeemseerne 88,928,500

Onpital Paid-up 1,819,100
Reserve soessensessssernessesest serorssesase 659,580

President, - - - - - . . C. H. GOODERHAM
Manager, - . - - - - = Hon. B, O, Woob.
Inspeotors, - - - JoHN LECKIR & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower's option.
eposits received on interest.

WESTERN CANADA
Loan and Savings Company.

60th Hailt-Yearly Dividend.

Notice is hereb{ given thata Dividend of Five per
cent. for the half year ending on 30th ot June, 1893,
being at the rate of 10 per cent. per annum, has
been declared on the paid-up capital stock, and that
the same will be payable at the offices of the com-
pany, No. 76 Church street. on and after

Saturday, the 8th Day of July, 1893.

The transfer books will be closed from the 20th to
the 30th of June, inclusive.

WALTER 8. LEE,
Managing Director,

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ........cccssese sessacsee $8,500,000
Oapital Pald-up ....... 1,800,000
Reserve Fund 68%6,000

D L

Money advanced on the security of Real Estate on
favorable terms.

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A, BOMERVILLE,
President, Manager,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - Q. H. GILLESPIR, Esq.
Vioo-Prea{dont. « « = A, T. Woop ,ﬁsq.
Capital Subscribed 1,500,000 00
Oapital Pald-up ... 1,100,000 00
Reserve and Sarplus Fun
Total Assets 3,878,984 67
DEPOSITS received and intereat allowed at the
ighest current ratee.
EBENTURES for 8 or 5 years. Interest &syablo
hsl!-yearl{;‘ Executors and stees are authorized
\{

THE HOME
Savings an((lml.ggn Company.

OFFICE: No. 78 CHURCH BT., TORONTO

Authorized Oapital 93,000,000
Subscoribed Oapital......ccwcssess 1,750,000

‘oegsoslts received, and interest at current ratea a
Moﬁe loaned on Mortgage on Real Hstate, on

reasonable and convenient terms,
Advanoces on collateral security of Debentures, and

by law to invest in Debentures of this Society. Bank and other Stooks,
Banking House—King Street Hamilton. HoN. FRANK SMITH, JAMES MASON,

H. D. CAMERON, Treasurer. President, Manager
LONDON & CANADIAN|BUILDING AND LOAN
Loan & Agenecy Co. ASSOCIATION.

LIMITED). Psid-n&(!.plm‘ @ 750,000

st Total ASSets, NOW.......euieriersisesscssecssscs 1,845,838
81R W, P, HowLAND, O.B.; K.OM.G., - PRESIDENT President menvtgoggﬁ% C.D.C.L
Oapital Subscribed . Vice-President, Geo. . R. Cookburn, M.A., M .P,

“ Pald-up .......

Reserv.

MONEY TO LBND OX INPROVED REAL ESTATE,
MUNIOIPAL DEBENTURRS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
or Canada

Rates on application to
J, F. KIRK, Manager,
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Babscribed.........emes. 81,000,000 00
Capital Pald-up wcininmnee 988,474 97
Total AsSets...cuiirecicenrecenses 8,541,234 37

ROBERT REID (Collector of Customs) PRESIDENT.
T.H, PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Onpital $1,057,250
Pald-up 611,430
Assots 1,885,000

Money advanced on improved Real Hstate at
lowest current xates.

Bterling and Ourrency Debentures issued.

Money received on deposis, and interest allowed
ayable half-yearly. By Vio. 48, Chap. 90, SBtatutes of
ntario, Executors and Adwinistrators are author-
ized $0 invest trust funds in Debentures of this

Company,
WM. MULOOK, M.P,, €@REO, 8, 0. BETHUNBE,
President Secretary-Treas

‘Wm. Mortimer Clark, W.8. Q.C.
George Murray.
Robert Jenkins.
WALTER GILLESPIR, - - - - = Manager,

OFFICE : COR. TORONTO AND COURT S8TS.

Money advanced on the seourity of city and farm
Pro; )

d debent: chased,
Tnseraet allowed on dopotiar "

Registered Debentures of the Association obtained
on applioation,

The London & Ontario investment Co.
LIMITED,

Joseph Jackes,
O. 8. Gsowski, Jr.,

OF TORONTO,

President, Hon, FRANK BMITH.
Vice-President, WiLL1AM H. BRATTY, Haq
DIREOTORS,
ﬂueu::. WAﬂlllm stmNu , Arthur !'31: l‘-loe, l‘iv. B,
amilton, Alexander George Taylor, Henry
Gooderhatn and Froderick Wyld, !

Money advanced at current rates and on favorable
terms, on the security of produotive farm, oity and
town property.

Money roocived from investors and seocured by the
Company’s debentures, which mlvnbe drawn
either in Oanada or Britain with Interest

Manager,

OIN'T.

at ourrent rates. A. M. COBBY
84 King Btreet Hast Toronto.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Onpital Subsoribed ......iisisensscccsss $300,000
Oapital Pald-up .. 300,000
Res0rve FUNA ...ccccssessrcssssssssmasmsseases 15,000
Deposits and Oan. Debentures ....... 605,000

Money loaned at low ratea of intcrest on the
soourisy of Real Eatate and Municipal Debentures
Deposits received and interest nllowed,
W. F. Cowax, President.
W. P, ALLun, Vice-President.
T. H. MOMILLAN, Roo-Trass

R

e g g oe o
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE OANADA LANDED
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. In 1858,
The National Investment Co. Inoorp%or?fgﬁ.ft:ﬁ%.

AMALGAMATED 1801,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. ..
Pald up l." .. ..st,oos,ooo

Reserved Fund .. .. .. .. ..”..) 825000
Assots .. .. .. .0 e sisloey

JoRN LaNaG BLAIKIR, Egq. President,
JomN Hoskw, Eeq., Q. 0., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Company.
ANDREW BUTHERFO&D, Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Bucoessors to Garesché Green & Co.)

THRD—

Trusts Corporation of Ontario,

SAFE DEPOSIT | Bank ¢f Commerce Bdg.
VAULTS, King-st,, Torente.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HON. J. JO'OA,ms'nr;'n%
VICE-PRESIDENTS, {gg:: g.mc.R'Wdonfm WRIGHT.

Established 1878 BANKERS.| 15 company acts os Admelglsg;to: in case of
— o intest ®
Victoria, - British Columb.a. 3 or w“l(‘,o‘;mm:‘;‘;:‘ °% Lunatlc, Guar:

A qenenl banking business trangacted. )

Telegraph Transfers, Drafts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico and China.

Esgecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of

Commerce.

Authorizsed Oapital - - $%8,000,000 00 | United States—Wells, Fargo & Co., New York and
Paid-up Oapi . - - 500,000 00 | San Francisco; Ladd & Tilton, Portland, Or.; Conti-
Reserve Fund - - - - 80,000 00 | nental National Bank, Chicago, IlI.

Established 1885.

Money to lend on improved city grOperties in
amounts from $1,000 to $50,000. Apg ications for
loans on central city Froport will be dealt with
promptly and on liberal terms,

Deggslu received at femr per cent. interest.

Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY,
President.

THE ONTARIO
Loan & Debenture Company,
OF LOND-FN,—OANA.DA.

A. E. AMES,
Manager.

Subsoribed Oapital ..........ccceveveneneees 85,000,000
Pald-up Oapital........cecsmemeecissisesens 200,
Resexrve Fund ......ccceesesescssorasesssonss 415,000

Total Assets

4,154,982
TOLAL LIRDIMEION verrrrvrroeseesorsroseeseroreons

2,497,880
Debentures issued for 3 or 5years. Debentures

and interest can be ocollected at an enoy of
Molsons Bank, without charge. v seonoy

WILLIAM F. BULLEN.
London, Ontarlo, 1890, '

Ontarle lndustrla! Loan & Investment Co.
LIMITED.)

Offices, 18 and 15 Arcads, Toronto.

Oapital, - . - - . . )
Oapital Subseribed, - - -« 4094+

466,800
Oapital Paid up - . it;;’.am 38
Fand,» - - - - 000 00
Oontingent ¥Fund, - - = 5,000 00
wmib IRECTORS.
am Booth, Esq., Presid
E. He Duggan, Esq. e ent.

Bern: Baunders, Esq_}Vloe—Prededent&
John J. Cook, Is‘nu]é Alfred Baker, Esq., M.A,
‘William Wilson, gg John Harvie, Esq.

- ‘Wm. Mulock, Esq., M.P.

oney to loan on real estate security. Vacant and
lmgmved real estate in the city of !ItEgronto bought
and sold. Warehouse and business sites to lease,
R g e g

en! “ Toron! e.”
allowed on deposits other than call, out

B. T. LIGHTBOURN, Manager.

The Trust 8; 33.!':.18 cgﬂm of Canada,

Subseribed CAPHAL « cvececercssocresnns 51,500,000
PAlA-UD OAPHALcceeemeee e 895,000
ROSETVE HUNA e rrerreeererrmemoonns 172,610
HEAD OFFIcR : T Great Winchester §t., London, Eng.
Toronto Btr TORONTO.
OFFicns ™ CANADA ; {St.Junu Birech MONTIHAL,
Main Bireet,

WINNIPEG

BG,
Money advanced at lowest current rates on the
of improved farms and productive city
WM. B. BRIDGEMAN-BIMP
RICHARD J BVANS, Bon‘}(bmmlnlom

CENTRAL CANADA LOAN & SAVINGS

COMPAINTY.
Head Ofice, corner King and Victoria Sts., Toronto.

CEQ.A.COX, - - Presid
Qepital Bubsaribed kb1 P90
-up ...
Reberys oo L e e 10000
Invested Funds ... ... .. .. 7. 418667
temlt)?dp‘:l geceived at highest current rates of in-

or compounded half-yearly. Deben-
tumd‘iuned in Currency or St.eriying, {m able in
Oanada or Great Britain. Money advanced on Real

Agents for Wells, Fargo & Co.

Alexander & Rergusson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED i RENTS COLLECTED
MONEY 7o LEND

H. L. HIME & CO,

15 TORONTO STREET,

000 | STOCK BROKERS & FINANCIAL AGENTS

Estates Managed.

JOHN LOW,

(Member of the Btock Rxchange),

Stock and Share Broker,
58 BT. FRANCOIS XAVIER STRRHT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Netre Dame St., Montmal.

Special attention given to investment.

s AGHNTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., Now York.
PANMURE, GORDON, HILL & 0O., London,
England.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TBLEPHONE 1639,

W. N. ANDERSON,
Late General Manager Canadian Bank
of Courmerce.

Investments Made.

R. H. TEMPLE.
lnnu;t—n 1071

800 ACRES
CHOICE FARM LAND

FOR SALH

In the Township of Romnsy, Co. of Kent

Which is the Garden ot Canada.

Th?e lots are :li]tuatgd h?: e'lrtil{gr si%e o:rtgx:o main
road leading southwar m en yward
Lake Erle.8 A portion of the land is within two

miles of the lake and a half mile north of & station |-

on the new Detroit River and Lake Erie Railway.
It is alzo about five miles south of Tilbury Centre
on the Canads Southern and Canada Pacific
ways. The Grand Trunk is stillone mile farther
north. On either of these roads aT%eﬂon may reach
e o ooghiy dined, o cofored, mok
deep and rich, thoroughly n

nsh?elm, hickory, basswood, etc. Terms to suit pur-

ﬁ:hte. Mortgages and Municipal Debentures pur-
FRED. G. 0OX, Manager. B.B. ‘WOOD, Bec'y.

EDWARD TROUT,
Cor. Church and Court 8ts., TORONTO.

tee, Recelver,
dian, Liquidator, Assignee, &c., &c.; also a8
Agent for the above offices. .

All manner of trusts accepted ; Moneys invested;
Estates Ma d; Rents, In , &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parocels received
for safe custcdy.

Solicitors placing business with the Corporation
are retained in the profestional care of same.

A. E. PLUMMER, Manager.

Toronto General
eeonrr TrUSHS G0,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital .
Guarantee and Reserve Fund

$1,000,000
$325,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C.,LL. D.

} Vice-Presidents,

THE Company acts as I y Admink s
Receliver, Committes, Guardian, Trustee,
A ee, and in other fiduciary ca.gscmas, under
direct or substitutionary appointment.
The Company aleo acts as Agent for Executers
and 1 rastees, and for the trguction of all inan-
cial business: invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
eni.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE GOMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.
T - MONTREAL

HEAD OFFICE, -

E. RAWLINGS, Vice-Pres. & Man. Director,
TORONTO BRANCH

Bufldings. MEDLAND & JONBS, Agenis

The London Guarantee & Accident Cs.

Of London, England.

~ This Com:; issues bonds on the fidelity of all
oﬂiot:ﬁsbln mDonn ottmt.d Their l;!:lldl are a0

e Dominion and Provin Govern-
ﬁfm myuen of nal security. For rates ana
farms of application apply to

A. T, MocOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Torontd»

MONTREAL BRANCH,
1719 Notre Dame Bt.

Nonroe, Miller &

TORONTO BRANCH,
DRALERS IN

20 King 8t. East.
Go.
Stocks, Grain,

AND OTHER COMMODITIES.

P
Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16:Broad Street,
NextdoorN.Y. Block e NEW YORK.

Exchange. _ .
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY ;| ospita | g Divi- | ornosING PRIOAS.
. — BANKS, i ab | Pag rop.| Best. | demd |— — -~
Phenix Insarance Comp'y o R SIS e
British Columbis ....ceccesens .[ 90 | $9,920,000 $2,920,000,$1,290 4€5) 6% —
O BARTIORD, 0O, | oo oo bR T | SRR TR R | o | 4B
. - . adian Bank mmerce.. ,000, ,000, 1106, 303 62.60
Cash Oapltal, $2,000,000 00 | Janadian Bank o O pa | 100 | T40800| 508080 46000 53 | e s o
GERALD E. HART, General M-.nqer for Commercial Bank, Windsor, N.8. ......| 40 ,0000 960,000  80,000f 38 110 seee 4400
a and Newfoundland. gomlnlomn gg { oy i-%-g{g l'm g’ 270 272 135.00
MHEAD orr'cs' e e . MONTREAL astern ToWnships ....ccosscsesssnesonssss — Laad) aldd) 0 H Inquuia;ﬂon :::...
—_ E.lihx Bankingoo-........ R . - 600,000/ 500,000 210,000 8 voane 28.
RICHARD:H. BUTT, - - Toronto Agent. Hamilto: %& 1.19158.% 1.%&%)8 ggg.% g 136 160 168.0C
Agencies throughout the Dominjon. Inn?"h" ] 1.%".600 Lol qode 3 &5 &0
g La Banque Du Peuple......c.--weeeereee| 50 | 1,800,0001 1,800, 480,000 8 [OUT R
Provident Savings Life Assurance Soclety | b4 Boocue Jecquceiaier .- | S840 (008 Wl 8 | oo | -
Merchants’ Bank of eocsenssasesse] 100 | 6,000,00C; 8,000, 2,900,000f 3§ 158 160 168.00
OF NEW YORK: Merchants' Bank of HalifaXe..oere.| 100 | 1,100,000 1,100,000, 510,000] 8 145 ... 145.00
_— Molsons 200 | 19.000,000| 15,000000| 5,300,000 8 H3 W | 003
SHEPPARD HOMANS,wviscomssescorse -PRUSIDENT. gx‘::g::‘uﬂok PR N T ,000| 00,000 525,000, 6 %3 .. | 25800
WILLIAM E. BTEVENS, ...ccerscssesscsccsscsess SHORBTARY, Nova 8 100 | 1,800,000( 1,500,000 1,050,000( 4 18 ... 175.00

Agents wanted in unrepresented distriote—this | o 100 | 1,600,000{ 1, 345,000| 3% s .. .. 1i7.60
Company's plans sra very attractive and easily | oiiaw 100 | 1.500,000( 1,243,300 710.903 4 149 ... 149.00
mJ;!“gh sl contracts will be given to sxpert Peopne.mnx of Halifax o] % 8123,% To0000 130000 3 18 ... 23,

h wvodin life insurance. ;oogla s Bank of N. Boovccvrsarcarssnesennas i& 3%% i%,m sﬁv% g‘ s e e
A 40 RBR. H, MATSON, General Maaage tephen's. ) ) ores
loprpgnad-. S Yowen BTRRRT, Tomowro a:.‘gﬂ&;:,en 8 | 1000000 100000 0000 4 loog 1613 8296
Toronto 100 | 000,000 2,000,000 1,830.000| & 43y 23 24350
[ ] Union Bank, Halifax... 80 500, 500, 120,000, 3 124 ... 62 00
Union Bank, Osnsda. 100 | 1900000, 1,900,000 250,000 3
INSURANGE (©0,, | viiio Marie 10| w00 umsmw oo g | DL
" | Western 100 | 600,000 36€,005| 80,000 e
Of Edinburgh | Yarmouth 76| 800,000 500,000 60,0001 8 122 . 916)
ESTABLISHED 1808. LOAN COMPANIES,

THE OLDEST SCOTTISH FIRE OFFICE | usprs Bumwpxa Soc's' Acr, 1859, ° s “

Canadian 45 Bt. Francols Xavier Bt., ﬁ&'ﬁ{'ﬁ“ﬂ‘iwﬁm& Lo Q| 8 184075 8 [ — 3,60
ranch. MONTBEAL. Ganada Perm, Loan & Savings Oo.... 60 1,450,000 6 197 199 99.50
- Osnadian Ba: & Lioan Oo..... 50 195,000] 33 126 62.50

MUNTZ & BEATTY, LANSBING LEWIS, I Inv. Boclety.... 80 10,000/ 8 20 46 00

Toronto. Manager. I Ba 100 8501 4 137 187.00
A. M. NAIRN, Inspector. Farmers Lioan & Ba & 146,195 3 125
Erie Loan & 3 169 845)
! ) | Horsion Provident & Loan 100 305,000 135 135 U
Hers dnuiacturers” ins, 1,0, |Lended Banking & Loas Co... b 185,000 3 119 i19.00
[} ) | London Loan Co. of Canada....... 650 68,600 34 107 53 60
Ontario Loan & ls)eaen.()g., Londo:.... 2 4},%.% 3 130 86 00
ESTABLISHED - 1S85. e Loan & 6‘,;,6';‘: B smeeer,| 80 131088 g o | s
T 4o Union Loan & Bavings Co.... 60 ,000| 4 17 S 67.00
No. 32 Church Street, Toronto. | Western Oanads Loan & Bavings 0o, 60 170,000{ & 168wt 84.00

The President, Jatnes Goldxe, Esq., in moving UNDER PRIVATE ACTS.
the adoption of thereport on the busmess of 1892, | Brit. Oan. L & Inv. Oo. Ld. (Dom gou) % %.% gi '.%e; 118 116 50
said: I have much pleasure in drawing your g::‘a‘:,ll &&fﬁ%ﬁ.‘,ﬁ&’""" % 100 156000 83 1% 18 Lies0
attention to the fact that this company has veri- | Tiondon & Oan. Lin. & Agy. Oo. Litd. do.| 80 590,000{ 4 128 132 64,00
fled, in a marked degree, every expectation set| Land Becurity Co. (Ont. Legisls.)......| 100 860000 & 219 ... 210.06
forth in the original prospectus when organized | Man. & North-West. L. Co. (Dom Par)| 100 1,000 54 ur us 111.00
in 1885. “Tay QOMPANIRS' AOT,” 1877-1860,

Up to the presex(zit time the insurers with this pof‘wmded n u‘ﬁ"ﬁ“iﬁ‘»‘v‘u%"o . Litd, {gg 16% gg g‘} 192 11% 83
company have made a saving, when compared | Can. auion » Ld seacs 3
with the current exacted ratés, of $91,004.20, Roal Batate 11080 00. wccccsrmersere conens| 43 €0,000 Q &0 82} 3200
And in addition thereto bonus dividends have [ ONT. JT. ST, LBTT. Pa:. Aor, 1074. oo | 0000 o -

:)se& il,?;l;ﬁg to continuing members amounting g‘:wowlndum I&"‘“ &gom.. }gg %:m “‘:&13 ‘ggfggg : }90 iia }0.3:& :

Besidesachieving such result,wenow also have, | *°F to Bavings an e ' e 11875 |
over all liabilities—including & re-insurance re-
gerve (based on the Government standard of 50 188
per cent. (50%), a cash surplus of 1.93 per cent. INSURANCE OCOMPANIES, Par
#o the amount of risk in force. ) BaLIsE—Quotations on London Market.) BAILWAYS value r'g:i’y"'l’

Buch results emphasize more strongly than nd W Bh.

my words I could add the very gratifying po- —
sition this company has attained. I therefore 318 | Laat
with this concise statement of facts, have much Sh!::i. Divi- |Nanm or CoMraNY. é? gz Bale Omo. s ﬁ:ohi{oor%hngoa 2 1
pleasure in moving the adoption of the report. | or amt.| dend. a 5 Jaly 1 ‘& Bonds, 3i$...... o | 103 108

The report wags adopted and the retiring Direc- | Btock: aly gnnsdnm(}on]tralo J %I 1ot Morigage... o0 | 198 107
tors unanimously re-elected. The Board of Di- “g% tual debentﬂg‘ﬂsor " L 123 mgi
rectors is now constituted as follows: James % : do. q. bon , nd charge......{ .. | i28 129
Goldie, Guelph, president ; W. H. Howland, To- 9‘3‘% “‘?P‘ 6‘1{,‘:‘?&-?;"“&'; a “66 lg% ;gg g:- sl’efmnee soresmanesese| 10 | 524 58
ronto, vice-president; H. N. Baird, Toronto;| ,00/000] & |Fire Ins. Assoe 8| & . 8 00K securvsaoons % %ﬁ gﬂ
Wm. Bell, Guelph ; Hugh MocCulloch, Galt; S.| 90,000 8§ [Guardian... . 100 | 60 a 10 || Great w“m %”' eb. il M8 1 sg;
Neelon, 8t. Catharines; George Pattinson, Pres.| 6C,000| 382 ps|Imperial Lim W08 g 314|| Midland Btg. 18t mtg. bonds, 5 %......| 100 | 108 110

. . s .} 188,483f 10 |Lan e F.& %0 | 81 83 B || Toronto, Grey & Bruoce 4%, stg. bonds,

ton; W. H. Story, Acton; J. L. Spink, Toronto; | “gr'segl g9 Ase. .| 96 | 198} 52~ 54 18t mige 100 | 102 104

A. Watts, Brantford ; W. Wilson, Toronto. 10,0000 10 |L & Lan, E 10 | 2| 8% 43 wellington, Grey & Bruce Y%, 1sé m.| .. | 10 10g
HUGH SCOTT, THOS. WALMSLEY, | 17308 20 i don & Lian, ... 8 Bl e 1
Mgr. and Beo'y. Treasurer. 80,0000 95 ern F. &L ...|100 | 10] 62° 63
110,000} 30 ps NorthBrlt &M 95 | 0} 96 338

NORTHERN|&EWE L 8 ™ v o

8000 e mmr.aﬁi wi 1o B 8. Tuly 1
0,000 o 8 coure commsnee
ASSURANCE CONPANY, " 3913 3 pomtaton 8% stoak, 1308 of By "

. minion 5% stock, o % [T S— 113

QF LONDON, HNG. do. 4% do. 1904, 8,6, 8..ocrervencareanss| 105 107

—_ CamApIAR. 0. ’% 1910, Tus, 500K mrorer o 1o
Branch Office for Oanada: 10,0000 ¥ |Bris. Amer, F.& M. $50 |#60 |116 119 uonmus ling 5 %1966 104 108
1724 Notre Dame St., Montreal, | 238 15 |Oansdsidte riitsiion | 0 og o i ¥s o~ id 108
S— 6000 13 \Bun Life Ass.Co ...1100 | 1440 — || moronto Oomorsﬂon.s-dém Bter, 00 110
INCOME AND FUNDS (1699), 0 ‘3;‘;33;"01 vera 0 | %l ao." " 8o.6%, 1006 Water Works v 105 101
1 - o eb. ee| o

omm and | %mm&lol:d Fands ....2..... $36.730,000 10,000 10 mz'"‘w 0| %0 ‘umm do. do. gen con, deb. 1 1019, 571: m 1
do. D 4%...| i03 108
Premin md rrom Interest upon City ot London. :ut pref. Red, 1803 1o 5:. 99 101
Invuﬁed eseeessessersenmasesssssaananss 5,405,000 do. ‘Waterworks 1ans, 6'I~... 102 105
with the on Govern- DISOOUNT RATES, London, July 1. Oity of Ottawa, Btg. 1885, 6%...| 101 108

mont for seourity of Onnsdhn Policy do. do. 1905, 8%...| oo o
900,000 the . City dgt Quebeo dlsgf{g'on. 1809, g:. iir iis

— 3 P —— . 1908, 6%...

@, E. MOBERLY, B.P. PEARSON Bank Bills, 3 morihe e B City of Winnipeg. deb. 1907, 6% 180 122
Inspector. t, Toronto | mragoBUlss 0, e 3 %2 do. deb, 1614, 5%...| 110 119

RNIWPRT W. TYRE, mnau ron CaNADA [ 2 -
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Leading Barristers.
Q. 8, iy,
CDONALD T
NRLL, o elephone  J. A. MACINTOSH
L M'oRiNON No.';su. 3. H. MACNER

'Gca‘onald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, 'Macks,” Toronto.

8/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT. :
GHO, C. GIBBONS, Q. O.
P. MULKERN.

GEO. M'NAB.
FRED, ¥. HARPEE.

Leading Barristers.

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTER3, SOLICITORS, &oc.
D. BE. THOMSON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

............

Osler, Teotzol, Hamison & MoBrayne,

BARRISTERS, ETC-
HAMILTON, - Ontario.

J. V. TEETZEL, Q.0

B. B. OSBLE .C.
R W. B. MOBRAYNE,

JNO. HARRISON.

Meredith, Clarke, Bowes & Hilton,
Barristers, Soliciters, Netaries, &c.
Queen Oity Chambers, 88 Church Btreet, Toronto.
Telephone No. 403,

éW. R, Meredith, Q. O.

J. B. Clarke, Q.C.
H. Bowes. F. A, nﬁ'ﬁo;.Q

Charles Swabey. ’

‘WM. LOUNT. ALFRED H. MARSH, W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and
Oonveyancers.

Offices, 25 Toronto 8t., Toronto.

Wx. Loorr, Q.C. A, H. MansH, Q.C.

W. A. CAMERO.
Telephone No. 45. A -
Registered Oable Address, * Marsh, Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Ot Barristers, Solicitors, &c.,
on Loan Buildings, 88 and 30 Toronto Street,
TORONTO. ’

J. J. MACLARER, Q.0.
‘W. M, MBRRITT

W, B, MIDDLATOR
A. ¥, LOBB.

3. H. MACDONALD, Q.C.
G. ¥. BHEPLRY, Q.0
B. 0. DONALD,

FRANE W. MACLEAN,

=y PRINTING

@ ot every description.
\/ MONETARY TIMES PRINTING CO.,
TORONTO,
L K. GRERNSHIELDS, Q.C.

R. A.E. GREENSHIRELDS

GREENSHIELDS & GREENSHIELDS,

ADVOGATES
Barristers and Seliciters.
1728 Notre Dame Bt., MONTREAL, Cax.
Oable Address, “ Bhields.”

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Seliciters, Netaries, &c.,
P&rlln.menta.rzgmd Departmental
ents.

Offices, 19 Elgin 8t., N. E. Cor. Bparks and Elgin £ts
oo B B T AWA,

Telephone 359,

F. B. LATOHFORD. OHAS, MURPHY.

@. @ B. LINDEEY. LYON LINDBEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers,

FRERHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts., TORONTO.
Telophons 2964, Money to Loan.

MYLLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notaries, &e.

83 & 57 Yonge St., Toronto,
Telephone 878. :- Cable, * Rallim, Toronto,”

W. B. RIDDELL. | CHAS. MILLAR. | B.0. LRVESCONTE

DECISIONS IN COMMERCIAL LAW.

Duxcan v. Bank oF Nova Scora.—In 1875
one R. obtained a loan from the defendants,
for which he pledged a number of promissory
notes, amounting in all to $12,812.12, among
which was one note for $1,000. The defend-
ants now olaim that there were two notes for
$1,000 each, in favor of one D. Other notes in
favor of D. were pledged, about which there
Wwas no dispute. In order to secure the de-
fendants on the notes in his favor, D. sabse.
quently entered into an agreement with the
defendants by which he assigned to them ocer-
tain u.xortg&ges, from whioh the defendants, with
oertain amounts paid by D.,realized enough to
Pay off the fall indebtedness and had $1,221.30
surplus. The plaintiff claimed that defend-
ants never had but one note for $1,000, which
Was given for the accommodation of D., and
that he paid the same; or if not, the defend-
ants by their negligence had lost the note and
enabled D. to escape payment, to the injary of
the plaintiff, and that at all events the defend-
80ts were not in & position to claim payment
from the plaintiffs without giving it up to him.
The defendants produced no books or writings
Yo show that any more than one $1,000 note
had been delivered o them by R. After the
oase was closed and counsel for the plaintiff
had finished his argument, the defendant’s
?onnne.l applied to have D. recalled and exam-
;::d viva voce at that stage of the case, and
the b;oks of the defendants referred. Held by
dehnd':l)reme Court of Nova Sootia that the
the 31 nts were liable to the plaintiff for

1000, with interest at six per cent.

Ng:m;'r Fjoncnz:n FRaNco-CaNADIAN v. ScHULTZ.
foreel: ill in this case was filed to enforce by
ho ::1:3 8 mortgage made by the defendant.
lated fo: V10D was whether the interest stipu-
P In the mortgage should after the time
a6 the r;p:eymex.:t of the principal be payable
shonlg b stipulated, eight per cent., or
cent. Tbereduoed to the legal rate of six per
Trespecting sl::::t‘tzage WM. odentaron andt son
tained 11 o orms of indentures and con-
thereto 1;lmmstml clauges, but in addition
mortgags. was the following: ** The said
Govenants with the said company

D

that he will pay the mortgage money and
interest and observe the above proviso ; and
in the case of default, at the said rate com-
pounded with rests each half year, to be paid
on all and any payment in default, whether of
principal or interest or both.” Held by the
Supreme Court of Manitoba that the mort-
gage showed an agreement to pay interest on
prinoipal after maturity of the mortgage and
the interest agreed to be paid was interest ** at
the said rate,” i.c., at eight per cent. Defaulé
in payment of principal was supposed to
occur only after the time fixed for payment.
It was therefore manifest that there was an
agreement to pay interest at the stipulated
rate after maturity.

Ix RE V1RG0 aND CrrY or Toronto.—Under our
loca statute, which provides tha¥ the oouncil
of any oity may pass by-laws ¢ for licensing,
regulating and governing’ hawkers and ped-
jars, a city council may, according $o the
Court of Appeal for Ontario, acting in good
faith, validly pass a by-law to prevent hawkers
and pedlars from prosecuting their trade in
certain streets.

GILDERSLEEVE V. Barrour.—In the case of &
nominal corporation which has no legal status
as such, the ostensible corporators are part.
ners ; and their liability as partners on the con.
tracts of the company is a joint, and not a
joint and several liability, acoording o our
Court of Chancery. Where gome, but not all,
of the co-contractors aze sued in an action,
they are entitled of right to have all the others
within the jurisdiction added as defendants,
and the plea of abatement having been abolish-
ed, the method of exoception is by prompt ap-
plioation to the court.

ONTARIO INVESTMERT ASSOCIATION V. LEYS.—
The defendant accepted shares in the plaintiff
asgociation at the request of the president and
managing director, for the purpose of attend-
ing & meeting of shareholders and forming &
quorum, and gave & power of attorney to re-
transfer the shares after the meeting. No
re-transfer was made and the plaintiff remain-
ed in ignorance of the shares standing in his
name until the assoociation became finanoially
embarrassed, when an action was brought

against him for calls which were unpaid on
the shares. Held by the Court of Chancery
that the defendant was a shareholder and was
liable.

Reep v. WiLson.—This was & mortgage ac-
tion in which a contest arose in the Master's
office as to priorities under the following cir-
camstances: One Porter, holder of a timber
license and option of purchase of certain Indian
lands from the Indian Department, assigned his
rights thereunder to MoGuire and Secord, who
in 1888 executed a mortgage upon them to the
plaintiff. The plaintiff registered his mort-
gage in the oounty registry office, but neither
it nor the assignment from Porter to McGuire
wnd Secord wasrecorded in the Indian Depart-
ment. The defendant Wilson had obtained a
patent of the lands from the Indian Depart-
men$, making title under an assignment from
Porter to MoGuire, and MoGuaire to himself,
which assignments were duly recorded in the
Indian Department. No actual notice of the
plaintiff’s mortgage was proved against Wil-
gon, who, however, did not give value for his
assignment from MoGuire; Held by Chan.
cellor Boyd, that Wilson was entitled to pri-
ority over the plaintiff’s mortgage to the extent
of the money he had expended in procuring
the patent, for to this extent he was a bona fide
purchaser for value, and the registration in
the county office did not avail as notioe to him
of it,

Cooxk v. Brrsmaw.—Held by Boyd, O., that
« prior morwgage ' in seo. 5 of the Meohanios’
Lien Aot means one existing in fact before tl.ie
lien arises, though nof neoeenrily.yrior in
point of registration. It, however, improve-
ments are pus on the land after the mortgage,
the inorease of value derived therefrom is to
be saved for the mechanic who improves as
against the prior mortgage, by virtue of the
Act. But in this oase, whereunder the mort-
gage advanoes were to be made from $ime to
time as the work progressed, and the mortgage

istered and such farther advances were
::::i:‘g'etom a lien was registered : Held that,
a8 the mortgage was registered, each payment
attracted to itself the advantage of the Regis-
try Aot 8o a8 to gain priority over the concur-

rent unregistered lien.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Montreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,

Maglog (Print Works).

GREY CoTToNs—Bleached Bhirtings, Bleached and
Grey Shectings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &c.

The Canadian Colored Cetton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.
TWEEDS =
Fine, Medium and Coarse ; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.
Knitted Underwenr—8ocks & Hosiery 1n Men’s,
Ladies’ and Children’s. .
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.
5= Wholesale Trade only supplled.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds
H. O'HARA & CO.,

24 TORONTO STREET.

W. & J. KNOX.

=
TRADEMAR

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agentés for Oanada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Companv

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
—~—Verona Cords—

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleeve Linings, etc

All leading Wholesale Houses carry our
full range,

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKiN LINED WHIPS.

Pat. Jan. 20, 1888.  All infringements
prosecuted.

Morcantile Summary.

Wozk has been begun upon the Pontiac and
Pacific Junotion Railway between Fort Cou-
longe and Pembroke. )

Cusrous daties collected at the port of Vic-
toria during June were $66,112. Imports
totalled $226,588 ; exports, $116,005 in value.

Mg, JoserE SUMNER, & boot and shoe mer-
chant of Carleton Place, disposed of his stock
to Mr. Geo. Keyes, who oarries on a similar
business in the same place. We believe that
it is Mr. Sumner's intention to retire from
business.

Tre Montreal Transportation Company is
having & busy time in Kingston, at present.
In two days last week cargoes to the amount
of 675,000 bushels of grain arrived at the
company's wharf for trans-shipment to Mon-
treal. The elevators are working night and
day transferring the grain to river barges.

Tae American Iron Company has rented
the Clute & Jenkins iron mine adjoining the
Ooe Hill mine, back of Belleville. The same
company is in treaty for the purchase of the
Nugent iron mine, one mile and a-half west
of Coe Hill. Mr. Nugent was notified that
his iron ore is the purest that has been sent
to the World’s Fair.

Mercantile Summary,

Mercantils $ummary,

Tae June shipments of coal from Vancouver
Island, B.C., were the largest ever known in
one month, amounting to 90,495 tons.

Mr. D. Recan has been elected president of
the Agricultural Loan and Savings Company
of London, vice the late Sheriff Glass. Col.
Moffat was chosen vice-president.

Avonae the many novel exhibits at the
World’s Fair one from the Imperial Oil Com.-
pany at Petrolia deserves mention. It is a
bust in white paraffin wax of the late Sir John
Macdonald.

EvipenTLY the Polson Engine Works Com-
pany are through with their operations in
Owen Sound for good, says the Times. During
last week they have removed six carloads of
their heavy machinery to Toronto, including
the immense rollers weighing 30,000 lbs., the
steel shears, etc.

WE notice the sale by auction of the stock of
W. 8. Given, for some time general store-
keeper of Paisley, to H. Harper. It was
valoed at $8,527, the terms of sale being 50
oents on the dollar. The Tiverton stock of
the same party was sold to Ballantine Bros.,
Tiverton, at 61 cents. It was valued at $2,557.

Tre Magsey-Harris Company will soon have
a new warehouse at Brantford. The estima-
ted cost of the building is $8,000.

Messrs. Harey & Surron, who formerly did
business in Vanoouver, B.C., have parchased
the dry goods business of A. D. Rankin & Co.,
Brandon, Man.

Apvices of last week from Nelson, B.C., note
the incorporation of the Byron N. White
Company, with a capital stock of $500,000,
organized to purchase and develop promising
olaims in Kootenay districk. B. N. White is
a Spokane oapitalist, who has already some
large interests in the Slocan district.

TaE gecond illustrated catalogue issued by
the Macfarlane Shade Company is a hand-
gome quarto of 70 pages, representing a great
variety of goods made or imported by the
company, such a8 cornice poles and trimminge,
brackets, drapery, hooks and obains, shade
pulls and fasteners, and window shades of all
kinds, opaque, lace, fringed, etc. Also rollers,
cords, fastenings, fringes and laces. The book,
whioch is plainly printed (Hunter, Rose & Co.),
and profusely illustrated, does credit to this
enterprising Toronto concern, of which Mr-

S8TOOK FOLDING BOTTLE BOXES

Supplied unvrinted, in gross lots,
for economy and convenienoe in
putting up special preparations in
small quantities. P

Write for samples and prices. BDomiaion
Paper Box Co., 30 and 38 Adclaide strect west,
Toronto. UG-

Orderly

Libraries should never be disfigured with un-
sightly piles of unbound magazines. At the
end of each year they should be sent to & reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application, If requested our travellers will
call and collect bealks or magazines for binding,

THE CARSWELL (0., Ltd.,

. Law-Book'Seflers 30 Adelaide Bt. East,
Bockbinders. Ly Book Sellers %0 A FORONTO.

*

J. F. M. Maofarlane is the president.
Spruce

Butter
1 ubs ™

ALL SIZES.

Chas. Boeckh & Sons,

MANUFACTURERS,

80 York Street, - Toronto, Ont.
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Leading wrolesale Trade of Montreal.

Leading Wholesale Trade of Moatroal

|Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarnishes, Japans, Printiny Inks
WHITE LEAD,
Paints, Machinery Olls, Axle @ <se, do.

McLaren’s Celebrated
COOKSFRIEN]
T'he only genuine. Gives entiresatisfaction to n

BAKING POWDER .
sumers, theretore secures trade to dealers.
W. D. McLAREN,
Man , Momtreal.
STANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottens—Giey Sheetings, Checked Shirtings, Den-
ims, Cottonades Tick:ngs, Bags, Yarn, Twine, &c.
T weeds—Fine, Medium and Low Priced Tweeds,
Berges, Cassinere, Doesking, Etoffes, Kerseys, &c.
Flannels—-Pliin and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &e.
Kaitted oods - Shirts, Drawers, Hosiery, &o.
Blankews - Whit>, Grey and Colored vlankets,
55" Wholesale Trade only supplied.

290 S8t. James Street, | 20 Wellington 8t. W.,,
. TORONTO.

MONTREAL

Advances made on Consignments.
ence solicited,

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTRRS OF
ENGLISH and BELGIAN WINDOW GLAS:

Plain and Ornamental Sheet, Polished, Rolled
and Bongh Plate, &o.

Painters’ & Artists’ Matarials, Brushes, d¢
518, 814, 516 s"mosnt" & 268, 256, 85Y Com-

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Correspond-

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifa it

2 X, Bermunds, 8t. Thomas, Bt. Kitt's

m&"'s?oﬁasgﬂ&g, (‘})ugde'lou%e’,[Domica, I&Ia.r:
s BL. cia, Barbados and Trini and re-

turning to 8t. John via same ports, except *Halifax.

Safling Arramgemeuts.

Bteam, .

Du ors. 8t. John., Halifax. Demerara

Ta;sogfgt}f ------------ May 1l.......»'ay 18... ...June 10
a8

e dune 8....... June 15......July 8

eeeennd LY 13000 Aug. b
- Aug.10....... Bept. 2

Th (And regularly thereatter.)
sloyqrs; "LoAIers are of the highest class (100 Al)at

2ve superior odati for pas
‘eDger anqg oary D! accommodations P!
billg lading i“ngds‘tewuds and stewardess. Through

SOF;:;;:;Omﬁon on application to
LD & Co, PICKFORD & BLACK
8t. John, N.B. Halifax, N.8.

ROBY, g
* REFORD & (0. N. WEATHERSTON
Mowramar, " "3 York 8t.,
TOBONTO:

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Genevieve Sta.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in & line of our celebrated
cigars. Onoce get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the resuls. He comes in
to buy only groceries and one of our frag.
rant La CapeNas may oatoh his eye. He
comes in for one of those satisfactory La
Fronas to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.
He may make & selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNQO .

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,*
MONTREAL.

PHE BELL TRLEPHONE GO

OF CANADA.

O. F. BISH, e o = = . PRESIDENT
GEO. W. MOS8, - - = - VICR-PRESIDENT
J. P. BOLATER, - BRECRETARY-TREASUBER,
HEAD OFFICE, - - MONTRENAL.
H. 0. BAKBR,
Manager Ontario Department, Hamilton,

This company will sell its instruments at ces
ranging trogx $7 to #25 per set. Its “Btandard Bell
Telephooe Set,” (protected by registered Trade
Mark) designed especiall for MAINTAINING & per-
tect service and used by the Company in connection
with its Exchanges, i# superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange to connect places nod
naving telegraphic facilities with the nearest tele-

iraph office, or 16 will build private linea for firms ot
ngvldum, conn thelr places of business
or residences, It is also prepared to manufacture
all kinds of electrical ap! us.,

" For partioulars apply at the Compsay's Offices
88 ahave,

Maitland, Rixon & Co.,

OWEN S80UND, Ort.
FORWARDING AND COMMISSION

.24 Lumbermen and
“&S Contractors’ Supplies
AGENTS

North Shore Navigation Co.

S, Greenshields, Son & Co.

MONTREAL,

General Dry Goods Merchants

Just opened up another

shipment of
Black Grounds

9
Crum S with Heliotrope
Prints, Flowers, &c.
IN LACE DEPARTMENT

Fresh Goods in Irish Point Laces, black, cream
and white. Also novelties in Veilings.

IN DRESS 600DS DEPARTMENT

Berges, Hop-sackings, &c., in navy, black and
fancy sttipes.

Morcantile Summarp,

A xew telegraph line is shortly to connect
Halifax and Sydney, in Cape Breton. The
line will be 300 miles long, and is being con-
structed by the C. P. R, Company. Two
oables will be laid, one across the Strait of
Canso, another at the Grand Narrows. If is
expected that the work will be completed in
September.

Some Woodstock people have been exchang-
ing good money for bad, a number of counter-
feit half dollars, bearing the date of 1871, being
in ciroulation there. In sofar as the ringand
finish are concerned she counterfeit is & very
good imitation, and it will almost stand the
test of acide, but the weak point is the
weight.

Tae Montreal Transportation Company has
received their new steamer, * The Bannock-
barn.”” She was built at Middlesboro, Eng.,
and bas a carrying oapacity of 2,500 tons, with
a length of 254 feet. She is too longto go
through the Bt. Lawrence canals, and so will
be out in two and towed to Kingston, where
she will be again put together and then may
go into the lake carrying trade.

Tar new ocouncil of the Pharmaceutioal
Association of the Province of Quebec has
elected the following officers: Joseph Contant,
president ; R. W. Williams, 1st vice-president;
Ed. Giroux, jr., 2nd vice-president; Alex.
Manson, treasurer ; Messrs. 8. Lachance, A.
E. Du Berger, R. W. Williams, W. H. Chap-
man and J. R. Parkin were chosen the board
of major and minor examiners.

Profitable

And ardstic varicty in a dry geeds sterc aud
a genmeral store may be secared with
an assertasent of eur

MAGABE, ROBERTSON & ©D,,

8 Wellington west, Toronto.
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TaE general stock of W. 8. Given, at Pais-
ley, Ont., was sold at 56 per cent., and the
stock at the Tiverton store at 61 per cent.——
The grocery stock of G. W. Prittie, Toronto,
realized 68 cents in the dollar.

Mg, J. MourerY is putting up a building at
South Westminster, B. C., for a salmon dry-
ing and salting factory, and expects to em-
ploy about a dozen men during the season
curing salmon for exportation.

Business is evidently on the mend in Monc-
ton, N.B. The latest addition to the business
houses of the city is a branch of the Wing-
ham, Ont., flour mills, the manager of which
is M. A, Hatton. This is the second Ontario
mill with & branch in Moncton.

Tae Schepp Company, who do one of the
largest American trades in cocoanuts, have a
Canadian branch in Hamilton. There ie a
rumor that they are dissatisfied with their
accommodations and are oconsidering a re-
moval to Toronto.

Tree Canadian Controller of Customs has
decided that brass pumps are properly dutiable
at 35 per cent. as * pumps.” It would appear
that some collectors have been passing them
a8 manufactures of brass dutiable at 30 per
oent., but the controller intends that the tax
shall be kept up to the highest possible figure.

Tae wholesale millinery men of Montreal
want cheap rates from all over the country to
their autumn openings. They have petitioned
the railway companies to that effect. No an-
swer has as yet been received to the petition.
We are informed, however, that the railroads
will not give cheap rates from Kingston east to
Montreal, although for Kingston west they
may issue excursion tickets.

IN Montreal the nailmakers of Pillow, Her-
sey & Co., and those of Peck & Benny, have
been out on strike for the last ten or twelve
days. The difficulty arose out of the fact that
the usual agreement, made in June for the
ensuing year, would not be entered into by the
above firms ; they simply wanted the scale to
be in force till January 1, 1894. This did not
suit the men, a8 it deprived them of the secu-
rity that work in the winter would be given
them. However, when the men saw that
operatives in the rolling mills would not join
them, and having learned that there was a
large amount of stock on hand, they decided
to return, and on the 11th about three hundred
and fitty of them returned to work.

We learn that the firm of J. M. Burke &

Co., private bankers at Kaslo, B.C., has sus-
pended payment. This is really a branch
bank of John Burke, of Tacoma, who had sev-
eral branches in the States of Washington and
Idaho.

MinNEDOBA, Manitoba, wants & branch bank,
and a number of its ¢ business men ”’ (a Rev-
erend and an M.P.P. among them) went to
Winnipeg some days ago to see if they could
not secure the opening of one. Morden, too,
seeks for a branch bank.

Trere is a general feeling that Canada’s
reputation in the cheese market must be
maintained, and we are glad to see that the
inspectors are doing their duty. Two farmers
near Perth will remember that milk when
delivered to the factory must neither be
skimmed nor watered, since they have been
fined $20 and $30 respectively.

ArrER being a long time in the general store
business at Beeton, and having accumulated &
large amount of old stock, J. C. Richardson
succeeded in making a good sale, presumably
for cach, a few days before the fire in Beeton
a week ago. At this fire the stock in question
was destroyed, and now he makes an assign-
ment. It does not appear as yet whether
Richardson has the cash for his sale.

A rirvM in Viotoria, B.C., shipped on the 5th
instant, to London, the first consignment of
this year’s sealskina, There were about 1,000
skins, The firm of Robert Ward & Co. had
received at that date from Vancouver 32 cases
of sealskins. The Collector of Customs has
received letters from Sitka announcing that
the seized sealer * Henrietta " was awaiting
owners to claim her.

WEe are pleased to learn that the Canmore
Coal Mining Company, which carries on oper-
ations in the Alberta distriot of the North-
West Territories, has had successful results
from their last year’s business. Their output
for the year 1892-93 amounts to 47,000 tons,
and the company expects during 1893.94 to
tarn out 75,000 tons. The company has had,
as it were, to ¢ feel its way '’ as regards its
market; and, as a oconsequence, the mines
were worked only a portion of the year, or a
sufficient length of time to produce the
amount of coal actually consumed. In con-
neotion with their two mines about 300 per.
sons are employed, all told, the pay sheet total-
ling $12,000 to $15,000 monthly.

Ox Tuesday last, July 11th, a through oar
of California fruit, comprising 607 ocrates
apricots, 405 boxes peaches, 100 boxes pears
and 50 boxes plums, was offered for sale at the
Fruit Exchange, 185 MoGill street, Montreal.
This car is specially built and fitted for the
trade, going direct from far California to
Montreal.

No one would have imagined from the ap-
parent extent of his general business at Three
Rivers, that Joseph Petitclerc owed $10,000.
But so it is stated. He has assigned after two
years in business.——A trader of St. Helene
de Bagot, J. A. Chicoine, has assigned. The
liabilities are put at $3,200, with assets appar-
ent of $3,400.——P. Bourgeois, a contracting
builder at St. Martin, near Montreal, has as-
signed. He owes only about $1,500.

TaE St. John Globe asks, *“ Where is Wil.
liam Bradley,? " referring to a retail groocer of
that name, who succeeded his late father some
time in June. He was seen in the shop at 10
o’clock p.m., on Friday, 23rd June, but has
not been seen since. As he was known to
have a considerable sum of money at that
time, anxiety is felt as to his whereabouts.
“ Mr. Bradley was not a drinking man, he was
not financially involved and his strange dis-
appearance is a mystery.”

Some time ago the Bishop Farniture Co., of
‘Winnipeg, confessed judgment to its banker
for $8,000. It now makes assignment, but
this is not the first time. Shortly after the
boom in that oity it assigned and creditors
only realized about 6 per cent. of their claim.

The stock was then sold to Mrs. Bishop, and -

she has since continued as above stated. A
year ago she submitted a statement showing
assets of $23,000 and liabilities of $8,500, thus
showing & surplus of $13,500.

WEe notice the following business changes in
Manitoba. H. F. Despars, who has carried
on & hardware business in Winnipeg, sells out
to E. Guilbaut.—— Wilson, Williams & Hilton,
of Winnipeg, manufacturers of spices, etc.,
dissolve, Mr. Wilson retiring ; the firm is now
styled Williams & Wilson, —Mr. Martindale
retires from the wholesale grocery firm of
Tarner, McKeand & Co., of Winnipeg, while
D. Nasmith is admitted ; the name of the
firm continues unchanged.——The firm of R.
Logan & Co., who do & banking business in
Carberry, Glenboro and McGregor, undergo
alteration by the retirement of H. Crowe.

Leading Wholesale Trade of Torontu.

J. F. EBY. HvuGE BLAIN,

USED BY

600,000

SOLDIERS
““ KAISER WILHELM "

BLACKING.

The entire German Army uses
this Blacking, and what that effi-
cient body uses Must BE aoon. The
Blacking is made of Vaseline, soft-
ens the leather and gives it a last-
ing polish. Try it yourself.

EBY, BLAIN & CO.

Whoiesale Front & Scott Sts.,
CGrooers Teronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto,

(harles (Jockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(othiens: Trmmines.

59 Front Street West,
TORONTO.

© s snsen:
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THE affairs of the extensive furniture firm of
James Hay & Co., of Woodstock, have been
®mbarrassed for some time. The sheriff took
Possession on a judgment for $40,000 obtained
by T. A. Hay, but a settlement of this matter
has been made and the sheriff discharged.
Now we learn from & cirounlar that the business
has been taken over by the James Hay Co.,
limited. What sort of settlement, if any, has
been effected with general creditors we are not
informed.

Teree Montreal saloon-keepers have got
into financial deep water. H. Dubeau has
turned over his estate to the assignee, with an
indebtedness of $3,100.——J. Gravel, who has
been in rather poor oredit for some time, has
been asked to do likewise.——Guilbault &
Laporte have assigned on demand, and owe
$2,107.——A oloth cap manufacturer in the
8ame city has made an assignment. His
failure was quite unexpected and is due to
endorsations.——Pelissier & MoCrudden, ma-
chinists, Montreal, are in trouble, and have
been asked to assign. 8. J. MoCrudden, one
of the partners, has assigned his half interest,
but Pelissier has not yet done so.

Amoxa Toronto happenings we observe that
the Johnston & Johnston Co., limited, wholesale
druggists, eto., have assigned to E. R. C.
Clarkson after being in business & little over a
year. They had a paid capital of $12,000 and
already their liabilities have reached a large
sum.——A. T. Hernon, butcher, has assigned
with liabilities of $4,000. He has nominal
aasets of $2,500.——The bailiff is in possession
of the stores, etc., of H. M. Rannie and his
stock will be sold.——A meeting of the credi-
tors of Wm. Coulter, coal dealer, has been
held and an offer of 20 per cent., payable in
8ix months, unsecured, made. This will be
oonsidered.——Standish & Reid, manufac-
turers of billiard tables, etc., have disagreed
8nd Reid has made an assignment. Standish
Dow applies to the courts for a dissolution and
81 acoount of the partnership. He also moves
to have the assignment set aside. Their state-

mment shows assets of $4,000 with liabilities of
only $1,000.

A MEETING of the oreditors of the Parry
ound firm, Johnston, Beveridge & Purvis, was
held the other day, and now they offer 30 per
9ent. for their estate.——The bailiff is in pos-
Sesaion of the premises of J. J. Brunker, hotel
Keeper at Drumbo, who bought the place a

———

year ago, giving a chatfel morigage for the
game. This instrument is now being fore-
closed.——George Webster has been in busi-
ness as a general dealer at Lion's Head for
about eight years. We find that he assigned
in March, 1889, with assets of $5,000 and lia-
bilities of $6,800. This indebtedness was com-

promised at 50 per cent. For some time he y

has been losing ground, and at last] he makes
an assignment, with liabilities at $3,500. The
dividend for oreditors will not be a large one.
——The banks having declined to accept the
compromise of 60 per cent. offered by Irvine &
Co., dealers in boots and shoes at Toronto
Junotion, the firm has made an assignment.
——G. B. Bohneider has been dealing in boots
and shoes at Waterloo for some years. Being
rather easy-going in disposition, he has made
no headway; he finde it necessary now to
make an assignment.-~—About twelve years
ago Oscar J. Mitchell was working as a carpen-
ter in Ingersoll. Growing tired of this, he
made spring mattrasses for a while, and in
1885 added farniture to his stock, soon secur-
ing a nice trade in that direction. In 1891 his
trouble began when he took the risky step of
opening a branch store in Woodstock, soon
after which his paper went to protest. We
now hear of his assignment.

—The part of Behring Sea in whioh, by a
renewed British order-in.council, based on the
Sea Fishery Act of 1891, it will not be allow-
able to catoh seals till the 1st May, 1894, is
thus described : Commencing at a point in
Behring's Straits on the said parallel of 650
30' north latitude, at its intersection by the
meridian which passes midway between the
islande of Krusenstern or Ignalook and the
Island of Ratmanoff or Noonarbook and pro-
ceeding thence in & course nearly south-west
through Bebring’s Straits and the seas known
a8 Behring Sea 80 as to pass midway between
the north-west point of the island of St.
Lawrence and the south.east point of Cape
Choukotski to the meridian of 172° west
longitude, thence from the interseotion of that
meridian in & south-westerly direction so a8 to
pass midway between the Island of Attou anq
the Copper Island of the Kormandorski

IMPORTANT TO

MERCHANTS and SHIPPERS.

ESSRS. L. NORMAN & CO., Limited, of 8
East India Avenue, London, E.C., invite
correspondence from shippers and others interested
1n the development of Canadian trade with Great
Britain. The company i8 in & position to sell on
commission considerable quantities of wheat, bar-
ley, and other Canadian grains, and have devoted
special attention to the matter.

couplet or group in the North Pacific Ocean,
to the meridian of 193° west longitude.

—1In & bardware store in Washington, D.C.,
the shopman, after serving me, asked : "Wha’t'
countryman are you?” “lama Sooyi,smgxl:;.
«] knew you weren't &n American. y
my accent, I suppose?” * No, but becaus;
you always say, ‘1f you please’ and ‘.T,han
ou. An American says, ‘ I want thie and
‘That will do.’ When I went over to t-he’
other side I too learned to say, ‘If you please
and * Thank you’; but when I came back I
soon had it taken out of me, They said t,o
me, * Now look you here, young fellow, don’t
you try to give us any more of your —
airs.” ”’

James Tumer & Co,,

WHOLESALE GROCERS,
e - HAMILTON,
Always sell at lowest
market prices . . .
Best ot attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Leading Starch Manutacturers.

Housekeepers

- SAY =

OUR STARCHES

NEVER DISAPPOINT.

That’s bocause they are skilfully
made from the purest materials,
and an l-pomn't reason why
YOU sheuld sell them.

British America Starch (o.

(LIMITED)
BRANTFORD, Ontario.

Leading Wholesale Trade of Toronto.

— THHR—

J ANES - HORRISON

BRASS MFG. CO., LTD.
Toronto, Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacaum

GAUGES

Hanocock Inspirators

Marine Pop Safety Valves
(government pattern’,

Thompson Steam Engine
Indicator.

Bteam Whistles.

Sight Feed and Cylinder

reage and Oil Cups

And a full line of

Staam Fitggry? and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Oast Iron
Fittings.

Wo
U8kt Iron Pipe, § in. to 8 in. ket in Stock.
SEND FOR PRICES.

Leading Wholesale Trade of Toronto.

CARPETS

Drawing Reem
s Feor Bedreoms

CARPET
= CARPETS
c ARPETS For Libraries
nears 2= GARPETS

cAn PETs Feor Private Ofices

Everything in Carpets, Curtains, Rugs, at the
largest carpet warebouse in Canads.

14and 16 King TORONTO.

St. East,

FOSTER & PENDER,

D.'A. PENDEB.

For Churche,

CARPETS

T, G. FOSTEB.

Leading Oanadian Shoe Manutacturers.

ON THE That's
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY ! Foot.
Our Shoes ON THE
have made FOOT
our THE WEARER
reputation. SAYS
They will
make yours. P“"ESY !

The enterprising dealer who wishes to cultivate
s fine-line trade should handle our Fine Feot
Wear.

J. & T. BELL,

MONTREAT.
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Leading Wholesale Trade of Toronto.

Leading Wholesald Trade of Toronto.

Leading Wholesale Trade of Toroato,

3. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gar, Walllngton and Jordan Sts,

TORONTO.
Milk Street,. Londen England.

J W. LANG & GO,

TEA
SUGAR
SYRUP

CANNED GOODS.

Whoiesale Grocers

39, 61, 63 Front st. East, Toronto.

680, H. Heas. Son & Co

MANUFACTURRARS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

1S8-8end for our new Iilustrated Catalogue.

Pty Davonnere s '} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Qar Rivet Jjeather PBelting.

70 King St. East,

TORONTO.

S WRITE FOR DISCOUNTS.

What's Nicer

1n yeur store than a side table filled with
an assertment of eur well-known

8uperior Cured Bacon
g Breakiast Bacon
New 8piced Rolls
1 Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & C0,, Ltd,

Sucoccssors to Jas. Park & Son,
TORONTO, - - - OINT.

COOPER & SMITH,

Nanufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

$6, 88 & 40 Front 8i. West, TORONTO.
JAMRES COOPER. JOHN O. SMITH.

Gatalogue PRIRTING

is one
SPEGIALTIES
The Monetary Times Printing Co.,

LIMITED.

l47 FRONTST. EASTTORD NTU

THOMAS WEST, ROBERT.MECLAIN.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, (L1M1"ED)

64-68 King St. East, T ORONTO.

PAPER FOR PRINTING ON.
FOR WRITING ON P APER
PAPER FOR BOOKS

PAPE Rron LEDGERS P APER
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it,

TORONTO PAPER MANUFAGTURING CO,

Milis at Cernwall.

CALDECOTT,
BUARTON & SPENCE

THE BOATING SEASON

Is now on, and we draw attention to our com-
p'ete shipments now opened up of

WOOL BOATING SHAWLS

—IN—

HONEY COMB AND FANCY FABRICS

ALL ORDERS through our representatives or
direct to the house will have careful
attention.

Galdecott Burton & Spence

Toronto, Ont.

Apple and Peach Parers.
Cherry Stoners.

Fruit Presses.
Fly Traps, *“ Balloon.”
Wire Desk Covers.

M. & L. SAMUEL, BERJAMIN & 60.

28, 3% and 30 Front 8t. W,, Toreato.

English House—SAMUEL, SONS & BENJAMIN 164
Fenchurch Street, London

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

PRICES QUOTED FOR

Scotch, English or American Goods.

Import Orders solicited.
—0

The Colman-Hamilton Co. Ltd.

44 Price street, Toronte,

MANUFACTURERS -- AND -2 IMPORTERS.
TELEPHONE 3763. -

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.

WINDOW SHADES.

Serd for our new illustrated catalogue, show
designs of Brass ¢ieods, Fringes, IE:m, D:%E
orated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MACFARLANE,

PRRSIDENT.
——FACTORY —

8, 10, 12 Liberty Street, Toronto.

COWAN'’S
COCOAS
CHOCOLATES

%%  COFFEES

CHICORY :x»

ICING SUGAR.
Are =il standard goods.

Cowan Cocoa and Chocolats Co., Ltd., Torento
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THE SITUATION,

Instead of the restriction on the impor-
tation of Canadian cattle being removed in
Britain, the exceptional conditions on
which the slaughtering was permitted have
been rescinded, and Canadian cattle have,
in this respect, been placed on the same
footing as foreign. The privilege of special
supervision of the slaughtering accorded to
Canada by the orders of April and June,
bas been withdrawn. The suspicion which
the scheduling creates seriously affects the
Price; Canadian cattle often bring less
than home fed by eighteen shillings per
bundredweight. But against this disad-
Vantage the state of the hay crop in the

WO countries gives Canada some compen-
Sation, Hay is being shipped to England
from any points, some of them west ot
Toronto ; and as the grower gets in some
localities only about $7 a ton, he is not at
Present benefiting by the high price of
bay in England, about $40 a ton. It is the
Surplus of last year's crop that is being
Supplied. Hay is a bulky article to send
80 far, but the ocean freigbt, now gone
Up under increaged demand, is sometimes
moderate enough ; it is the inland oarriage
?h'}t counts up. At present the business
810 the experimental stage. Experience
will, after a while, show what can be done.
h? thipment of bay, unless at prices
l"hlch ena.l.)le the growers to make good the
::s by artificial manare, is poor policy in

Y 088e; it is much more desirable that

the fodder should be used to make manure
on the fum.

ene“hﬁt Mr. Lowe, of the Agricultural
pe:":tment at Ottawa, nor Sir Charles Tup-
!eco:n: London, has been convinecd by the
inaQ alleFed cases of pleuro-pneumonia
8oadian steer exported to Enpgland,

Thig the disease really exists in Canada.
» of courge, implies that the disease

. Wwas of another kind of pneu-
Monia, Of contracted ontside of this coup-

try. What eaid the experts who watched
the case on behalf of Canada ? It has not
been stated that they differed in opinion
from the official British expert. However
that may be, there are no grounds for
believing that the disease exists in Canada.
The British Board of Agriculture, by its
new order, evidently believes that the
disease reported was pleuro-pneumonia,
and so it may have been, and yet the
disease may not be found in Capada.
Herbert Gardiner, President of the Board,
says the scheduling may not be perma-
nent. ‘' Permanent it may not be, in the
sense of continuing for ever; but the re-
cent action of the Board seems to destroy
all hope that any present prospect of
removal exists.

Over the lobster fishery of Newfound-
land, as pursued by the French, a new dif-
ficulty has occurred. It appears that four
hundred cases of lobster caus, imported in
British bottoms by French packers, were
seized by the local government as being
imported in contravention of the law. The
French admiral, M. Lamoreux, made a
visit to St. John's in the warship ** Naiade,”
and in an interview with the governor and
council demanded the surrender of the
property, the Government refusing on the
ground that the seizore was in accord-
ance with the law. The admiral
refused to remain to attend a state
ball which was to have been given
in his honor by the French consul, and
steamed to St. Pierre to report to the
governor. The British flagship ** Cleo-
patra,” Commodore Carson Howe, had
goue to St. John to receive the ** Naiade,”
and show her the customary courtesies.
The two warships may possibly meet in
St. George's Bay; but that an ‘‘ountbreak "
between them will occur, as the cablegram
suggests, is in the last degree improbable.
The difficulty arises from a local law as-
suming to settle one phase of an inter-
national dispute which has been referred to
an international commission.

Scarcely had the law for labelling Ameri-
can cheese passing through Canada gone
into operation, than doubt of its validity
was expressed, a doubt which has since
taken a more pronounced form. The desir-
ability of distinguishing American from
Canadian cheese is a8 strong as ever, if not
more go. Of all the medals awarded to
cheese at Chicago, the great majority of
them has fallen to Canada. The tempta-
tion to pass American cheese off for Cana-
dian becomes, by this fact, stronger than
ever, and it will be a matter of profound
regret if the distinction between these two
pational products cannot be maintained.
It is still hoped that all cheese, other than
Capadian, will be prevented from being
exported under this designation.

In spite of the decision of the Supreme
Court of the United States against Sunday
opening, the managers of the Columbian
Exhibition find excuses for opening on that
day. But the Sunday attendanoe falls far
short of expectations, and is by no means
realizing the figures that were counted on.
President Palmer is opposed to the Sunday

exhibition, and the national commission
now awaits the written opinion of Chief
Justice Faller, which is expected to settle
the points that have been raised.

After the bank failures in Australia,
gix of which have already resumed,
now comes the failure in London of the
New Zealand Loan and Mercantile Agenoy
Co. Of the capital of the company, £4,-
500,000, only £400,000 was paid ap. In
such cases, when the capital has been sub-
soribed, it is the future calls that oreate
the greatest trouble. Three-quarters of
the loss, it is said, falls on people in Great
Britain. Though this was a New Zealand
company in name, the suggestion is thrown
out that Australian speculations are at the
bottom of the trouble. It remains to be
seen whether the failure points to more or
less rottenness in New Zealaund.

Reasons not apparent at the time now
make it plain why the New York banks
were not eager to lend the Government a
part of their gold when the Secretary of
the Treasury appealed to them to do so.
They bhave in fact been themselves sab-
jected to a great strain. The bank state-
ment published last Saturday shows a de-
crease in the surplus reserve of $6,333,750,
which is $5,082,750 below the legal require.
ment. However, the crisis has been got
over without any mercantile failures. Some
of the National banks have bought Govern-
ment securities at 109 for the purpose of
basing a note issue upon them. In this
way nearly $3,000,000 may be added to the
currency. Without anything approaching
to a run, there have been heavy drafts on
some of the New York savings banks.
Every large corporation has passed through
the crisis without making default in in-
terest. The payment of the July interest
naturally tended to make things easier.

Experience has not been long in making
it plain that it is easier to fix the value of
the silver rnpee of India at 16d. than to
make it pass at that rate. The Govern-
ment asked for tenders for 500,000 rupees
in one week, and was able to place only
about one-sixth of the amount, and this
was accomplished only by accepting a rate
of eighth of a penny below the rate which
it had itself fixed. This thows that the
rupee was over-valued when the rate was
fixed, and that the laying down of an ar-
bitrary rule does not determine the markef
value for purposes of exchange. Some-
thing more than the price of the silver
rupee was in question ; there was an ele-
ment of exchange in the transaction. The
price of opium bas been unfavorably af-
fected, presumably to the extent of 17 per
cent., by the action of the Government on
the currency. The proposed change to a
gold standard, in India, will not be bronght
about without great difficulty.

After the suspension of specie payments
by & large number of Australian banks, it
is not surprising that financial institutions
in Australia should get into trouble. Golds-
borough, Mort & Co., & mercantile and
ficancial concern, has failed, with liabilities
of £4,000,000. The company, besides act-

ing as selling brokers of wool, grain, tallow,
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hides, etc., carried on a large banking busi_
ness. Of the subscribed capital of £4,500,-
000, only £450,000 had been paid up. Daring
the five years of its existence, the company
paid 10 per cent. to the shareholders, ex-
cept for the year ending March 31st, 1892,
when the dividend was 8 per cent. The
deficiency is now stated at £250,000 to
£800,000. With so large an amount of un-
called capital, this resource ought to prove
amply sufficient ; but the directors do not
desire to rely wholly upon it, preferring
schemes of reconstruction, which would
compel creditors to become holders of de-
benture stock or submit to some other
alternative as little likely to be acceptable,
The fact that the managers are Australians
and many of the creditors Englishmen, may
add to the natural difficulty of any plan of
reconstruction.

THE INDIAN CURRENCY EXPERI

MENT.

A deficiency of revenue, caused by the
tall of exchange and the difficulty of filling
the deficit by new taxes, furnished the mo-
tive for the recent change in the currency
of India. The change was hastened by the
prospect of the repeal of the Sherman sil-
ver purchase law in the United States, and
a consequent further decline of silver and
of exchange. The stoppage of the free
coinage of silver on private account is ex.
pected to contract the silver currency, and
thereby enhance the price. Iu fixing the
ratio between silver and gold at 1s. 6d. per
rupee, the government rated silver beyond
its bullion value, a discrepancy which
would be of no account in a country where
gilver is merely used as change, but it is a
very different thing in Indis, where silver
is the chief currency and is payable in un-
limited amounts. The stoppage of free
coinage of silver on private account is re-
lied upon to diminish the amount. But
the overvaluing of the rupee, it is well un-
derstood, may have the effect of bringing
back the rupees that have gone to other
countries, though it is hoped that the ad-
dition to the silver currency from this
ource will be only temporary. The Gov-
ernment has since found itself under obli-
gation to accept the silver of the exchange
banks; and if it should coin this metal
on its own account, inrtead of doing it for
the banks, where will be the difference as
‘regards the quantity of coined silver ?

A measure which has for its object the
‘diminution of the quantity of coined
gilver, is a step in the right di-
rection, and it embodies a policy which is
in direct opposition to that of the Sherman
silver purchase law. TUnder that law,
coined silver was increased largely in
quantity. The fact of purchasing silver
with gold was relied on to keep up the price
of silver. Never did an experiment fail
more completely to fulfil its purpose. The
effect of the increase of the silver coinage
was not taken into account; though it
ought to have been foreseen that if silver
was produced in excess!'of :th; demand,
the price must go down. The silver
and the gold parted company in the open
market, while maintaining a parity in the
coined metals. This only showed that the

crisis when the two coined metals must
cease to hold companionship on equal
terms had not yet come.

If the Government of India can decrease
the quantity of legal tender silver coin, its
object of raising the value will be attained.
The fixing of the price of silver in the par
of exchange at an arbitrary figure, not fol-
lowing a natural law, cannot certainly be
relied on fully to serve the purpose in-
tended. But it can be reinforced by a
diminution of the silver coin, and the end
aimed at may be attained.

BUYING IN PERSON IN CITY MAR-
KETS.

In bygone days the commercial traveller
has been invaluable. He is of great ser-
vice still in some ways and in some places.
But it is possible to have too many of him,
and, as a matter of fact, there are too many
ofhim. The sensible, qualified, experienced
travelling salesman is & valuable man. But
this sort of traveller, there is reason to
think, is in the minority. We believe
in the importance of a personal attendance
npon the wholesale markets. A visit to
the city, which once involved the expendi-
ture of a considerable sum of money and
the loss of many valuable days, is now, in
three cases out of four, but the matter of a
few dollars and the loss of but little time.
And these losses are, we believe, more
than made up by the advantages which
they secure.

When once in the wholesale centre, the
buyer has before him not one house deal-
ing in a general way in all the goods which
he desires to purchase, but a number of
houses, each doing a special trade in differ-
ent lines. Thus, while it may pay him to
buy his staples from one house, it will, in
all probability, be equally to his advantage
to buy, say, house furnishings from an-
other house. One firm may make a spe-
cialty of imported goods, another deal in
those of home manufacture. Or while one
house handles boots and shoes of an ordin-
ary class, another may deal only in fine
foot wear. Thus the country merchant is
able to obtain at the right prices those
goods which, in his judgment, will best
suit the needs or tastes of his customers.

The retail dealer has, too, in visiting the
markets, an opportanity of making the per-

sonal acquaintance of the wholesale mer- |.

chant. The foll value of this is only
understood by those who, when in auxiety
or difficulty, have found a powerful friend
just where one was most needed among
his creditors. The wholesale dealer,
on his side, is glad of the chance to
personally meet his customer. For he is
then enabled to *size up” his man, learn
the capabilities and resources of the person
with whom he is dealing, and at the same
time save the expenses connected with a
traveller's visit.

To the above advantages we would add
others, which, although derived indirectly,
are none the less effective and important.
The number of visits made to the market
during the year must of course depend
entirely upon matters of local and individnal
consequence, such as the merchant’s dis-
tance from the city, the nature of his trade,

and the amount of his yearly turnover.
They should be made at least once a season ;
if oftener than this be impossible, we would
by no means advise a regulation of pur-
chases by the namber of visits. However,
after an inspection of the stocks held by
the various houses has been once made, the
retailer can make additions to his first
purchases with almost equal expediency
and advantage when in the city ; it will also
be found that the country merchant may
pick up many ideas by visiting the large
retail stores and observing their window
dressings, the display of goods aud general
store arrangement.

In discussing this system of buying, we
have found objections advanced by mer-
chants such as these : All clerks cannot be
trusted in the absence of their employers; cus-
tomers like to see the merchant himself in
attendance upon business ; the storekeeper,
as a rale, has much more confidence when
buying in his own shop, surrounded by his
stock, than when he is in the city, sur-
rounded by the immense stocks of the
wholesale houses. These objectors may be
reminded that a staff of clerks who cannot
of themselves carry on a business for two
or three days are scarcely worthy of em-
ployment. It is very true that custo-
mers like to see the proprietor of the store
at his place of business. But they are
equally well pleased to learn from the clerk,
or to read in their local paper, that Mr.
Smith or Mr. Brown is in Toronto, or Mon-
treal, or Hamilton, * making a selection of
the latest styles in the season’s goods,
and proposes by close and skilfal
buying to give an advantage to his
customers.” The last objection raised we
may hope needs but little refutation.
Surely our merchants have learned enough
of business ways to induce them to inspect
their stock, find out just what and how
mach they need, paut it down in & book,
and then in buying, guided by this book,
keep well within this margin. And we are
sure that the salesman, in the wholesale
house, will be no more inclined to over-
load his customer than would the traveller,
if as mach. It is equally to the advantage
of both parties that purchases be moderate
and selected often and with care. For it

is indisputable that the successful mer. -

chant owes as much to judicious buying as
to skilful selling, if not more.

BRINGING TAX EVADERS TO BOOK.

The extent to which the taxation of per-
sonal estate is evaded is a well-worn
theme. The different States of the Ameri-
can Union show no disposition to abandon
the task of taxing of personalty, on ac.
count of the difficulty of the operation.
On the contrary, they are making the laws
for the collection of taxes on personalty
more stringent, and some of them are suc-
ceeding in adding largely to the taxes from
this source. Massachusetts discredits the
idea that taxes on personalty cannot be
oollected. In that State the assessed value
of personalty is nearly one-third as much
as that of real estate, $213,695,829 against
$680,279,875. And the personal property
of the great manufacturing corporations,
except machinery, is exempt. In New York,

J—
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men like the late Jay Gould have been
notorious for the ease with which they could
evade taxation on their pergonal property.
But the facility with which this counld be
done in the past, is not likely to be con-
tinued in the future.

In New York the tax lists have just been
completed, with the result that no less
than $47,576,464 has been added to the
taxable personalty ip one year. Personal
estate nmow stands at $370,936,186, and
real estate at $1,562,582,393. The increase
of personalty is made under what is known
as the Deyo law, passed to prevent the eva-
sion of taxes on personalty. A common
form of evasion has been to make nominal
investments in forms of property not liable
to taxation. The Deyo law requires the
party assessed to make oath that the al-
leged investments are not made for the
purpose of evading taxation. Mr. Jay Gould
in his lifetime got off by paying taxes on
$500,000 of personalty. The estate he left
is now taxed at $10,000,000; besides, mem-
bers of the family are taxed for other con-
siderable amounts. The total increase in
this form of tax is largely due to the as-
sessment of other large estates. The Gould
assessment of ten millions is the figure put
by the sssessors, all attempts at reduction
having failed.

The application of the Deyo law, and the
Buccess attending it, go far to prove that
the means of checking a common fraud in
the evasion of taxes had mot been ex-
hausted. The increase of over fcrty-seven
millions of assessed personal property in a
single State in a single year is a startling
fact which can neither be ignored nor ex-
Plained away.

TRADE WITH SOUTH AFRICA.

Supplementing what was stated last
Week by Mr. Dobell before the Quebec
Board of Trade on the subject of trade with
South Africa, we have further information
from Mr. Joseph, of Port Elizabeth, Cape
Colony, This gentleman tells us that in
addition to the leather, lumber, flour,
°.hGBSe, oatmeal and canced meats men-
floned by Mr. Dobell as sare of a market
11 the Colony, the article of Canadian house
farnitore—for which Mr. J oseph expresses
8dmiration—would find ready sale at the
Cape. He strongly advises that some
argoes of Canadian produncts shall be sent
Per gailing vessel,

A glance at what Canada has sold to or
bought from the British possessions in
South Africa may be of service. In 1892,
We imported thence $69,581 worth of
erchandige, almost entirely Cape wool.
Small ag thig sum appears to be, it isin
9xcess of our exports, which amounted to
°“15f about 22,000 in value, as follows :
Agricaltural implements, $10,655; doors,
Sashes and blinds, $4,132; mausical instru-
men.ts (mainly organs), $5,025, and a few
S Wing machines and books. Cape Colony

88 8 population of a million and a-balf,

atal, over half a million. Capetown

88 75,000 people, and Port Elizabeth
3bout 20,000. The chief crops grown in the
;’°1°“Y are, wheat, oats, maize, rye and bar-
Y. In1889, about 5,646,426 gallons of wine,
8nd 1,211,677 of brandy and spirits, were

made. In the same year among the figures
of productions were 1,681,175 lbs. of dried
fruit, 5,943,331 1bs. of tobacco, and 13,085,-
042 oranges. Stock raising, however, is the
chief occupation in the country; this in-
cludes cattle, sheep, goats, horses, mules and
ostriches. The sheep farms are on a very
large scale, extending in some instances to
15,000 acres. The yearly output of dia-
monds is very large, and in 1888 their export
value amounted to £4,022,379 sterling.

What Canadian producers and merchants
can do in the South African trade remains
to be seen. Customs duties are levied at
the Cape on a large proportion of imports,
amounting to nearly one-fifth of the total
value. The banking system of the colouy
is descril ed as a very good one. All of the
coins in circulation are British, and thus
accounts are kept in ponnds, shillings and
pence.

CANADIAN WINES.

While our dairy and other products
shown at the World’s Fair, iu which all
Canadians know that we excel, are com-
manding attention and admiration because
of their excellence, another modest exhibit,
representing an industry of the nature and
extent of which few Canadians know any-
thing, is attracting much attention from
American and foreign visitors. This is the
exhibit of Canadian wines. Germany is a
prominent exhibitor of Rhine and other
wines, and great pains and expense have
been lavished to embellish her display by
cycloramic paintings of the wine country,
by beautiful pavilions and the like. Then
all the great wine makers of the United
States are represented in the fair, especially
those of California. But in the midst of
all these the collection of Canadian wines
from Pelee lsland, from Grimsby, from
Essex county main land, from Nova Scotia,
well placed as it is, close to the west
entrance and near the ascent to the gallery,
has obtained both prominence and praise
from persons able to judge. The Pelee
Island Wine Company and J. S. Hamilton
& Co., of Brantford, have a fine display of
their varied brands. The Niagara Falls
Wine Company show wines made from
Concord, Niagara and Catawba grapes.
Girardot & Co., of Sandwich, exhibit
claret, sauterne and sweet Burgundy; W.
D. Kitchen, of Grimsby, and M. Montreuil,
of Walkerville, also show grape wines,
while from Halifax comes rhubarb wine
made by Mr. Poupel. These could easily
bave been added to, but enough is on exhi-
bition to demonstrate the stage reached by
the industry. Canadians are making good
wine, and her own people as well as foreign-
ers are finding it ouf.

We are told, and from what we have
seen we can quite believe it true, that
within two miles of Detroit river there is
over 1,000 acres in vines, producing over
400,000 gallons of wine. In Pelee Island
and in several of the counties on Lake Erie
are vines, and the Niagara district produces
every season in round numbers 1,000,000
gallons of the pure juice of the grape,
which is made into claret.

Again, Judge Mosgrave, we are told, has
a ten-acre vineyard in Eastern Ontario,

as far north as within three miles of
Ottawa city, and is making wine success-
fally. It has been estimated by experts
that thore are 80,000 square miles sunitable
for grape growing in Ontario. The capacity
of France is 5,000,000 acres; the capacity
of Ontario is said to be 15,000,000 acres.
There is clearly a promising future for the
industry.

MARITIME COMMERCE.

Nova Scoria, No. 4.

One very elaborate account of provincial
trade appears in Montgomery Martin's
larger work entitled * British American
Colonies.” According to this author, in
1827 there were 274,501 acres of land culti-
vated in Nova Scotia, and 161,416 bushels
wheat was raised in the province. Of other
grain 799,665 bushels; of potatoes, 2,434,-
766 bushels; of hay, 150,976 tons ; of horses,
13,282 ; of horned cattle, 100,739 ; of sheep,
152,979, and of swine, 75,772.

The agricultural products, he says, in-
creased very much since 1827, but in 1845
the potato disease appeared, and destroyed
nearly all the crop. In 1847 an enormous
loss arose from the potato rot. In addition
to these calamities the weevil or fly
destroyed in 1845-7 a large proportion of
the wheat crop. There has consequently
been, he adds, some agricultural and
general distress in the province which has
been borne with great fortitude, and in the
midst of their privations the people sub-
scribed £1,000 sterling to aid their fellow
sufferers in Ireland and Scotland.

In the early days a portion of the ex-
penses for conducting the affairs of the
province was paid by Great Britain. The
amounts borne respectively were: by Great
Britain £34,815, and by the colony £87,-
406; total to meet expenses of govern-
ment, £122,221. The public debt of the
province in 1847 was £77,750, of which
sum about £50,000 was in circulation as
paper money under the guarantee of the
Provincial Government.

“ The geographical position of Nova
Scotia, its fine harbors and the maritime
character of its people, to whom the sea is
a familiar subject from childhood,”” says
Martin, destine it for great prominence in
the commercial world. Writing of the
versatility of the people he says: * The
farmers’ sons in the midland counties
where ship-building is also carried on, be-
come shipwrights, mariners, masters of
coasters and plantermen, just as the pros-
pect or advantage is presented, or acci-
dent may give bias to the mind.”

The trade between Nova Scotia and
Great Britain, says this author, has for some
years been almost stationary, especially as
regards imports from the pa.rel.:t state.
The exports from the province more.ssed
largely between 1827 and 1847, especially
as regards the West Indies and North
America. The total value of the exports
was nearly quadrupled in twenty years,
and the ehipping employed was increased
in the same proportion.

Martin, writing of the trade of Nova
Scotia, says, * Prior to 1824 the foreign
trade of the province was very limited, but
the changes in the commercial policy of the



44

THE MONETARY TIMES.

Empire, suggested and carried through by
Mr. Huskisson, opened a highway for
colonial enterprise, of which the North
Americans were not slow to avail them-
selves. This author tells us that the
quantity of coal raised in the province in
1827 was only 11,491 tons. Ten years
later, the quantity was 109,347 tons. In
1847 it rose to 188,099 tons, and in 1857 to
267,808 tons. Under the Reciprocity Treaty
with the United States, of 1854, the trade
continued to be greatly benefited, culmin-
ating in 1865 in the production of 635,586
tons of coal, when it received a check, be-
oaunse a duty of five shillings per ton was
placed on it.” In the earlier part of the cen-
tary the manufactures of Nova Scotia were
as yet of an extremely simple ard unpre-
tending character. ¢ Coarse cloth, or home-
spun, woven by the wives and daughters of
the peasantry, are made in all the settle-
ments and are generally woven by that class,
the more affluent dressing in English broad-
cloth only on the Sabbath. Some of these
homemade fabrics are of handsome pattern.
Falling mills exist in the old townships, in
which the cloth is thickened and dyed.
Where these are too distant, the dyeing is
a simple household process. Sheep are
kept on every farm and supply the raw
material. Coarse flannel for under gar-
ments, bed linen, woolen blankets and
carpets are also made. Flax grows luxuri-
antly, but handspun and woven are not
considered profitable, the British article
finding its way into the province at prices
a8 low. Power looms are unknown here.
Tanning, to the extent of preserving all
the hides grown in the country, and those
occasionally brought from South America,
is aleo practised. Some leather is also
brought in ¢ from Canada.’ "

According to ¢ Eighty Years, etc.,” the
total value of live stock and agricultaral
products exported in the year 1860 was
$786,526 ; of timber, $767,136 ; products of
mines and quarries, $658,257; manufac-
tures, $69,978; vessels, $168,270; miscel-
laneous, $151,182; merchandise, ete., im-
ported from other countries and re export-
ed, $1,019,788, making the total exports
for 1860 up to $6,787,804. The chief ex.
ports to Great Britain consisted of ships
built in- the province and timber. The
‘West Indies was found the principal market
for fish., The Ubpited States consumed
large quantities of provincial fish, also large
quantities of provincial coal and potatoes,
and imported grindstones, gypsum and
freestone. The province imported, as it
does yet largely, of textile manufactures,
also hardware, cutlery, pottery, chinaware,
breadstuffs, sogar, tea, woodware, eto.,
which were largely imported from the
United States. The value of the imporis
to the port of Halifax alone from the
United States in the year 1861 was £1,.
786,879,

THE RIGHT TO STEAL.

A manufacturer of bicycles, M. Clement,
has obtained considerable distinction as
being the firat French manufacturer to turn
out a machine that could successfully com-
pete with those of English and German
make. For, although cycling is very popu-

lar in France, until recently nearly all of
the machines used were those made in
foreign factories. And even now but few
of the French workmen are skilled in the
manufacture and putting together of these
machines ; these few, if dishonest as well
ag ingenious, have it in their power to put
their employers at a disadvantage. The
way in which these workmen exercised, or
rather abused, their advantages in & recent
and peculiar labor trouble at the Clement
factory, has been well described in the last
number of the Hardware Trade Journal of
Birmingham.

It would appear that for some consider-
able time the overseers of the factory had
noted the daily disappearance of pieces of
the machines. Although a vigilant watch
was kept, the thieves remained undetected.
At last the matter was placed in the hands
of the police, and as a result nineteen of
the workmen were arrested, and proof ob-
tained that they had been -carrying

away machines bit by bit, setting
them up, and placing them at a
reduced price upon the market. Ashe was

in the midst of the busy season, M. Clement
withdrew the charge from five of the least
guilty, but determined to take severe
measures against the other fourteen. How-
ever, upon the first pay day, he was in-
formed by a deputation, acting for some
400 workmen, that they had decided to
quit work in a body unless their remaining
comrades were released. This request the
employer refused to> grant, but offered as a
compromise the promise to provide, in the
meantime, for the families of the accused,
and after the offeuders had been released
by course of law to take them all
back into his employ. This was not
considered sufficient by the men, and
on the 11th of May they struck and
refused to work. An increased number of
orders was daily coming into the factory,
and, after M. Clement had in vain tried to
seoure other employees, he was at last
compelled to make a complete surrender.
The charge against the men was with-
drawn and they were takenback again into
the factory.

The conditions of this strike are peculiar
even in the annals of modern labor diffi-
culties. It has been characterized by
some as & practical execution of the anar-
chist doctrine, * What is thine is mine.”
But- in whatever light the matter may be
viewed, we can but believe that M. Clement
hasset adangerous example, and as the Jowur-
nal well says : ¢ The right of the workmen to
theft, or to perquisites, seems to have been
established, and, no doubt, advantage will
be taken of this victory, not only in the
bicycle manutactories, but in all other in-
dustries in France."

M. Clement takes the matter very easily,
however, and to those who accuse him of
weakness in thus dealing with men of
proved dishonesty, says he ‘ knows best
what is to the interest of his business.”
He expresses the view that the days which
the culprits have spent in gaol, and their
knowledge that they are henceforth
watched and will be severely punished for
any repetition of the thefts, will suffice to
prevent their stealing again. His example
is a bad one, nevertheless ; he does not seem

to have considered how he may have weak-
ened instead of strengthened the hands of
other employers, who pay their men well
and treat them well, and are entitled in
return to honest service.

OCCUPATIONS AND HEALTH.

The influence of occupation on health
has long been a subject of interested ob-
servation. But the results of observations
of this kind in different countries have not
always agreed, probably for the reason
that they were made under different condi-
tions. Climate, for example, will make an
out-door occupation more deadly in one
country than in another. And working in-
doors at certain trades may be pursued
without serious menace to health in pro-
perly ventilated: premises, where without
such ventilation the work may prove very
injurious.

Such investigations, and the tabulation
of their results, are of much importance to
life assurance societies, and great pains are
taken by actuaries and medical officers of
such bodies to obtain accurate information.
Some anomalies present themselves ocoa-
sionally, which tend to make one doubt the
record. For example, shoemaking is con.
sidered among us to be a confining and
unhealthy employment, while carpentry is
regarded as an exceptionally healthfal one.
Yet, according to statistics, the difference
in mortality between these two trades is
but trifling. The butcher again is shorter
lived than his appearance would lead one
to expect, whether on this side of the
Atlantic or the other.

It is interesting to trace for a series of
years the effect of occupation on a large
number of people in a great variety of em-
ployments. Many of the large life com-
panies do preserve careful records of their
mortality experience. Their actuaries are
constantly endeavoring to enlarge their
horizon by exchanging comparisons with
other companies, taking heed of such
points ae the age at which mortality is
greatest, the proportion of male deaths to
female, the effect of occupation on different
generations in the same trade.

The official figures of the United King-
dom show that between three and four
millions of females, young and old, are
classed as having a definite occupation :—
1,258,000 are engaged at domestic service ;
600,000 each at dressmaking and the manu-
tacture of textile fabrics ; 288,000 at laon-
drying; 125,000 nursing; 83,000 lodging
house keeping. And besides these occupa-
tions, there are many others at which the
women employed outnumber the men, for
example, bookbinding, confectionery mak-
ing, lace making, straw plaiting, glove
making, woolen and worsted manufacture.
And indeed there has been for twenty years
a tendeney to increase the number of
females employed in various branches of
the cotton industry.

Mr. Charles Stevenson, & well known acta-
ary of Edinburgh, has contributed to the * ex-
peotation of life "’ tables the most recent infor-
mation on this subject, in the shape of a little
paper on ‘ The Effeot of Employment on Life
and Health,” in which many curious facts are
presented, concerning the relation of ocoupa.
tiong to mortality rates,
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The largest mortality rate in the indoor oc-
cupations considered is found among liguor-
sellers, a fact which explains the reluctance
of life insurance companies to write insurance
on that class of risks. Mr. Stevenson finds
the average mortality among 1,000 liguor-
gellers to be 29.2, increasing from 12.2 between
the ages of twenty and twenty-nine to 102.8
from age seventy upward. He divides the
liquor-sellers into three clagses—licensed gro-
cers, hotelkeepers, and barkeepers—and shows
the respective mortality rates to be, from 25
years of age upward, 18.9, 26.8, and 33.4, re-
spectively, whioh shows that the life risk of
the average barkeeper is an extremely hazard-
ous quantity.

Among 1,000 gardeners the death rate is
found to be 10.6; carpenters, 12.4; shoemak-
or8, 13.4 ; stonemasons, 16.8; batchers, 17.8;
and innkeepers, 21.4. This agrees precisely
with the information collected by American
life insurance companies, which shows the
butcher to be a hazardous risk.

TORONTO TRADE FIGURES.

We have received the monthly bulletin
of the Toronto Board of Trade, showing
the value of imports and exports for June.
The figures of last month were: Imports,
$1,741,771 ; exports, $216,485; aggregate,
$1,958 256. The figures for June, 1892,
were: Imports. $1,623,251, and exports,
$335,000 ; aggregate, $1,958,251. The
Principal items are shown in the compara-
tive table below which we compile as usual.
It will be seen that dry goods imports of
all descriptions are larger than in the cor.
responding month last year, so were those
of metal goods, leather and paper. A
marked falling off is noticeable in our pur-
chases of glass and glassware, chira and
earthenware.

IMPORTS.
June, 1893. Juue, 1892.
Cotton, mfrs of........ $ 87,496 $59,814
Fancy goods.......... 30,887 23,962
lats and bonnets ...... 12,065 6,174
8ilk and mfrs of...... 40,459 37,625
Woollen, mfrs of ...... 243,241 209,417
Total dry goods .... $414,148 $336,992
Brass and mtrs. of .... 9,585 14,175
Opper “ eees 5,923 3,500
Iron and eteel “ .... 153,034 133,339
ead and mfrs. of...... 3,608 10,101
etal and comp. ...... 10,094 10,216
Total metal goods.... $182,244  $171,381
Books and pamphlets.... 30,966 34,666
goal. DItUmIBOTS »ers st 26,904 41,781
oal, anthracite ........ 294,484 210,413
rugs and medicines .... 16,490 19,152
arthen and chinaware.... 25,604 30,939
ruit, green and dried .... 22,405 23,937
888 and glassware...... 25,916 48,958
ewellery and watohes.... 16,007 11,995
ther and mfrs. of...... 22,385 18,493
usical instruments...... 10,717 12,919
alnts and colors ........ 13,289 15,090
aper and mfrs. of...... 317,535 32,513
Pirits and wines......... 13,619 10,192
00d g00d8. s veaeras.. 18,163 18,565

Field and forest contribute but little to
our June exports from this port. Fora
long while we have not had so little to an-
Dounce in any one month. It is too soon
for fruit, and too soon for new grain. Bat

eW horges and absolutely no wool were ex-
Ported lagt month at Toronto. Meats kept
zl' Ipretty well. Awmong manufactures

Other articles  are still the big item.

EXPORTS, PRODUCTS OF CANADA.

Produce of. June, 1893. June, 1892.
The Mine .c.ceeeees $ 39 $ 165
« TFisheries ...... 62 368
¢« Forest..ooovvnnn 26,266 50,702
“ Field covevnnnns 6,044 20,280
Animals,eto........ 78,520 98,738
Manufactures ...... 87,577 150,773
Total cvoeeeeene $198,508 $321,026

MONTREAL HARBOR FIGURES.

We have had sent us the statement issued
by the Harbor Commissioners of Montreal,
showing the revenue of the harbor and the
arrival of vessels during the present season up
to 16t July. The number of arrivals from sea
and the aggregate tonnage continue to show
an increase compared with previous year. For
instance, the vessels, steam and sail, up to lst
inst., numbered 208 in 1891, 243 in 1892, and
252 in the present year. The total tonnage
was 283,178 tons, 343,340 tons and 350,566 tons
in the three years respectively. Bubdivided
into steam and sail ocraft, we perceive that the
steamers arriving continue to grow in number
and the sailers to decrease.

OPENING OF NAVIGATION To lsT JuULY.

Steamers. Tonnage. B8ailers. Tonnage.
1890...... 197 284,188 21 4,411
1891...... 185 271,336 23 11,842
1892...... 221 334,703 22 8,637
1893...... 227 343,942 25 6,614

The revenue of the port from Customs dués
during June has been $38,000, and from local
traffic, $4,583, in all $42,583; where in the
same month of 1892 it was $38,097, consisting
of $34,500 from Customs dues and $3,597 from
local. The total receipts for this season to date
amount to $74,364, whereas it was only $70,413.

The arrivals of inland vessels show an in-
crease over last year, being 1,712 as compared
with 1,646 ; but the latter was in its turn a
deoline from the 1,757 of 1891, while the num.
ber in 1890 had been only 1,637. The depth
of water in what is known a8 the twenty-seven
and a half feet channel below the city on 1st nf
July of successive years has been 33 ft. 7 in. in
1890 ; 29 ft. 8 in. in 1891; 32 ft. 8 in. in 1392
and 31 ft. 9 in. on 1st inst. As to the sugges-
tion made of lower wharfage rates on hay, the
board decided that for financial and other
reasons they could not reduce the charges
cn hay.

SHOP-LIFTING.

Several cases of shop-lifting are reported
from Owen Sound. In some of the cases, it
appears, the thieves were discovered, but the
merchants have refrained from prosecution.
Lenienocy to shop-lifters, although ill-deserved,
is far too common. A man or woman who
may have respectable connections,or who may
themselves be by no means low down in the
gocial scale, should no more have a right to
steal with impunity than the veriest thief who
lives by ill-gotten gains. In both cases there
is a lack of moral perception. We are told that
the articles stolen in Owen Sound have been
for the most part of trifling value, consisting,
for example, of neckties, ribbons, caps, eto.
The principle, however, remains the same.
The interest not only of society, but more
especially of the trade, demands prosecution
and punishment to the full extent allowed by
the law. Shop-lifting is by far too common
in our [cities; although a most vigilant,
and, at the same time, expensive watoh is
kept, merchants report frequent and some-
simes severe losses from this cause.

CO-OPERATIVE CONGRESS.

From the report of the Co.operative Store-
keepers’ Congress recently held in Bristol,
England, we gather the following statistios :
The co-operative soocieties of Great Britain
have a membership of 1,750,000, representing
a sixth of the population of that country.
They own £12,000,000 in stock, and in busi-
ness have an annual tarn-over of something
like £50,000,000. And they claim to be put-
ting between £4,000,000 and £5,000,000 of
profits every year into the pockets of their
members. Wholesale business is now becom-
ing quite a feature of the system, and last
year, it is gaid, business was done, in a whole-
sale way, to the amount of £13,000,000 in
value.

A paper was read at the Congress by Mr,
Tutt, of Plymouth, in which the aunthor dis-
oussed the position which co-operators ought
to take with regard to the social and industrial
problem of the present time. He asked what
position co-operators should take with regard
to communism, ocollectiviem, and socialism.
“The realization of the communistic ideal
seemed to be immeasurably distant if not im-
possible; collectivism and socialism were very
much akin. In the abstract the aims of co-
operators and socialists were alike, but as soon
a8 co-operators and socialists set out on the
journey they must make to reach their goal,
it became apparent that there were different
roads for reaching the same place, and the
paths taken by co-operators and socialists be-
gan to diverge. Experience had taught them
it was by self-help and self-culture advance
was to be made. The position co-operators
should take with regard to trade-unionism
should be one of close relationship. The feel-
ing of mistrust was passingaway, and a better
understanding was growing between the two
bodies. (Hear, hear.) Trade-unionists would
do well to reciprooate the action and spirit of
co-operators by identifying themselves with
co-operative societies. With regard to the
provigion for infirm workers co-operators as
employers of labor should assume some ree-
ponsibilities for the lives of their employes, and
set an example to other employers as to what
the true relation between master and servant
should be.”

On motion of Mr. R. Powell (Rochester),
Mr. Tatt’s paper was referred to the Sectional
and District Associations to be discussed, then
report to the united board the decisions arrived
at, and the united board was requested to re-
port at new Congress as to some scheme for
superannuation for co.operative employes and
representation on local public bodies. He said,
‘ the questions brought forward in the paper
were too complex to be settled in a few
hours.”

A PROSPECT.

Here is a scheme, outlined by the Montreal
Witness, in which the C. P. R. and the city of
Quebeo are the interested parties: * (1) The
purchase of all the property overlooking the
Terrace, and surrounding the present Cham-
plain Market Hall, on the condition that the
city shall give the latter to the company to be
converted into a passenger station, the present
Palais station to be only used thereafter for
treight. (2.) The construction of an immense
jetty or dock from the Champlain market to-
ward Billery for large steamships; and, (3) the
construction of a branch of the railway from
above Lorette to Cap Rouge and along the
river front, to enable passenger trains to run

directly to the principal station to be erected
on the present Champlain market.,”
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The scheme thus foreshadows the establish-
ment of a long talked of fast line of steamers,
with Quebec as its terminus.

ROYAL INSURANCE COMPANY.

The shareholders of this extensive insarance
office can well afford to congratulate them.
gelves upon the position the company has at-
tained. To secure a fire premium income of
over two million pounds sterling in a single
year, is something that has not yet, so far as
we know, been accomplished by any other
office in the world. But this is what the
Royal has done, and its experience has been
satisfactory upon the whole, notwithstanding
the many heavy fires that haveoccurred all over
the world, notably the great conflagration in S¢.
John’s, Newfoundland. Had it not been for
the latter fire, this company, like many others,
would have shown splendid profits. However,
as to the question of profit, the shareholders
are not likely to complain. During the past
twenty years the dividends of the Royal have
grown greatly. For example, from eight shil.
lings per share in 1872, to thirty-five shillings
on shares (£2 paid) in 1892, While this in-
orease has been made in the annual dividend
of thecompany, it is evident that all the profits
of those years did not go into the sharehold-
ers’ pockets. The period under review shows
that the fire funds have increased from £426,-
000 to nearly £3,000,000, as stated by the chair-
man. Behind this acoumulation of funds is &
conservative management. Not only is the
value of company’s buildings written down,
but its securities stand on the balance sheet
much below their market value. Their real
value was stated to be £513,000 in excess of
what their face value appeared.

To deal directly with the figures used in the
company’s statement is somewhat bewildering,
for their extent renders them difficult to grasp.
The average reader is startled to read of al-
most ten millions of dollars ($9,900,960) taken
in fire premiums in a single year, and losses of
$1,387,182, with a security to policy-holders of
$15,415,350. The figures give, however, some
idea of the extent of the company. The Lon-
don Review, in winding up a reference to the
company, says, * In its volume of revenue, its
prudence of management, its all-round-the-
world reputation, its security to policyholders,
and its profit to the shareholders, the Royal
occupies a position which possibly may be
equalled, but certainly can never be exocelled.”

THE TELEGRAPH IN CANADA.

XXXVIL

Among those who are good enough to express
interest in this geries of papers is a Nova
Scotia oorrespondent, ¢ Blue Nose,” who
writes some weeks ago from Truro suggesting
that more attention should be given the Mari-
time Provinces, and their share in the develop-
ment of “The Telegraph in Canada.” It
seems that he must have missed some of our
papers on the subject. Besides No. 16, from
which he quotes, there are references to the
Lower Provinces in No. 13, of August 5th;
No. 17, of Beptember 2nd; No. 20, of Novem-
ber 4th: No. 21, of November 18th. How-
ever, it is quite true that we have not till now
been able to secure any personal reminiscences
from Maritime Province people, ©f the kind
that many of our readers have found so inter-
esting when narrated by actors west of the
River St. John. In another issue we shall
print what an “old timer’ says about mat-
ters and things which he saw, or heard, or
experienced down east.

The American Telegraph Company, which
came into existence in 1855, and with which
Cyrus W. Field and Peter Cooper were con-
nected, became in its day quite a powerful
organization, though the original capital did
not exceed $250,000. Field and some others
had become impressed a year or two before
with the idea of a telegraph cable aocross the
Atlantic, brought to their attention by the late
Frederick H. Gisborne. This gentleman, one
of the earliest telegraphers in Canada, was
Goverrment Superintendent of Telegraphs at
Halifax about 1850, and had laid the first cable
on this side the ocean, namely, that between
Prince Edward Island and New Brunswick.
He waag strong in his belief of the practicabil-
ity of an ocean telegraph ; sostrong indeed that
he gave up his colonial government situation
and went to New York to raise ocapital for the
construction of a cable line from Cape Breton
to Newfoundland and a land line across the
forests and wastes of that huge island, which
he had planred in anticipation of the ocean
cable. A company was formed and a charter
was obtained from the island government for
the Newfoundland Electric Telegraph Com-
pany, and Mr. Gisborne went to work. But
the New York stockholders disagreed, stopped
payment, and Gisborne was left in the lurch,
with a line partly built and many workmen
unpaid. The men were meanwhile honorably
paid by the Government, who relied on the
projector’s future success, and were reimbursed
later on. It was after this that Gisborne met
Cyrus Field, who * enthused,” as the Ameri-
cans say, over the notion of a cable across the
Atlantic. Mr. Field imparted his views and
some of his enthusiasm to other New Yorkers,
and in 1854 there was organised the New York,
Newfoundland & London Electric Telegraph
Company, with a capital of $1,500,000, to buy
the charter Gisborne had obtained and to span
the Atlantic. According to the Montreal
Gazette, Peter Cooper, Moses Taylor, Chandler
White, Marshall O. Roberts, Cyras W. Field,
and Frederick Newton Gisborne were the first
stockholders of this company. Enlarged fran-
chises and liberal grants were obtained from
the Newfoundland Legislature.

How the cable made in England to connect
Nova Scotia and Newfoundland was broken
when attempted to be laid from a brigin a
gtorm—how it was saccessfully laid next year
(1856) from a steamer—how the first Atlantio
cable oarried by the ¢ Niagara’ and ‘* Aga-
memnon ”’ transmitted & few messages in 1857
and then suddenly ceased to work—how some
eight years afterward an unsucessful attempt
was made with the ‘“Great Eastern—and
how in 1866 the second trial was a trinmph,
does not need to be narrated in full here. But
it may be noticed that since Angust of the
year last named America and Europe have
never been without telegraphic communication
with each other.

To revert to the American Telegraph Com-
pany; it was steadily enlarging the sphere of
its lines by purchase or construction, anticipa-
ting a grand harvest whenever the ocean tele-
graph became & fact. And by 1858 or 1859 it
had really got control of lines all glong the At-
lantic coast of the United States, for it bought
out the New York and New England company
of F. O. J. Smith, also the Northern, as well
as the Vermont and Boston. The company,
which as reorganized in 1859 had a capital
of $1,700,000, bought the proprietary rights
of the Morse and Vail patents. Then it ar-
ranged for a lease of the Nova Scotia Com-
pany'’s lines, and &lso those of the New Bruns-
wick Telegraph Company betw--u Backville,
N.B., and Calais in the St ... Maine. We

notice here in passing an interesting narration
by J. D. Reid in the ¢ Story of the Telegraph,”
of how during the American Civil War the
wires of the American company south of
Mason and Dixon’s line were taken possession
of by the Sounthern stockholders and organized
into the * Confederate Telegraph Company.”
Bome of the old employes stuck to the lines,
however, with great pluck and patience ; * the
property was thus held together, and was
faithfally returned when peace came to the
nation.” When with this company was amal-
gamated the Southwestern Telegraph Com-
pany, whose lines extended from Kentacky to
Texas, its president, Dr. Norvin Green, of
Louisville, and its superintendent, John Van
Horn, were elected directors. Both these
became well-known names in the Western
Union field.

The telegraph lines of the Maritime Provin.
ces were among the earliest built. It was in
1848 or ’49 that Gisborne, who had been in the
Montreal Telegraph employ for a year or two,
went to Halifax and built, ander Government
subvention, a line 125 miles long from that
place to Amherst. In 1850 some 45 miles
more were built by private parties frcm Pictou
to Truro. It was during the year 1849 that
the wires were erected by the agent of the
Morse patentees, Mr. Lawson R. Darrow,
from Calais, Maine, to St. John, New Bruns.
wick. But he did not find, either in the pine-
tree State or among the Bluenoses (is this cor-
rect?) across the St. Croix, any alacrity in
subscribing the trifling $40,000 deemed needfal ;
and he was helped out, we are told, by the
New York Associated Press, who ocertainly
needed, more than anybody else at that time
seemed to need, the wire to get their news to
and from Halifax, the port of call for the
Cunard steamers, to Liverpool. Within a
year thereafter, Mr. Darrow got enough money
sabacribed to build his telegraph line eastward
from 8t. John. Its route was through King's
and Westmoreland counties, passing pretty
Sassex Vale, skirting the rivers Kennebecasia
and the less picturesque Petitoodiac, to Cam-
berland Basin, Sackville and Amherat, on the
isthmus between Bay Verte and Chignecto
Bay, where it met the Nova Scotia lines.

The first president of the Nova Scotia Tele-
graph Company was Sir Samuel Cunard, and
ita secretary-treasurer was Hugh Hartshorne.
It built lines during 1855 from Pictou to
Sydney, Cape Breton, and also from Liverpool
to Yarmouth, and from Windsor to Digby.
Indeed, it had in 1856 no less than 53 offices
and 1,770 miles of line. A. M. MacKay, ohief
operator at Halifax, appears to have had
general charge of the whole lines. The tariff
ranged from 12} cents for ten words between
points a very few miles apart, and 75 cents for
messages of similar length sent to the most
remote of its points. But the company did
not pay. For a couple of years the share-
holders received some return, but no longer,
until the American Telegraph Company leased
its lines in 1860, and spent tens of thousands
of dollars in reconstruction and extension of
them. Six years later the lease was renewed
to the Western Union Company, which in 1872
purchasged the lines.

GROCERY ITEMS.

It has just been decided by a case in court
that Owen Sound has no by.law regulating
slaughter houees.

The stock of coffee in Havre last week, as
reported by cable of the 10th, was as follows:

Last week This week:
556,000 5569,000.
212,000 203,000

Total .ecosevs....Bags.
Of whioh Brazilian,.....
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The World’s Fair authorities have appointed
Wednesday, Augast 30th, as Grocers’ Day.

The Bradshaw cheese factory, in Portland
township, has been destroyed by fire. About
150 cheese, valued at $900, were burned.

An unsuccessful attempt has been made by
the Montreal wine and spirit merchants to
form an association.

The 8. 8. ““ City of Kingston ' arrived in
Montreal from Jamaica, on the 3rd, and
brought 12,500 bunches of bananas, which
when sold at the ship’s side, brought the fol-
lowing prices, according to size :—%1 3-8; $1
1-8; 80¢. and 50c.

The lobster packers who conduct operations
on the south coast of Prince Edward Island
are complaining of the shortness of the season,
and claim that if an extension of time be not
allowed them, the season, so far as they are
concerned, will be a disastrous failure.

Porkins, Ince & Co. have just received sam-
plesof new Monings, the quality of which is
tully equal to, if not better than those of last
year.

The Delhi Canning Company are putting in
& new corn machine, which, says an exchange,
cooks the corn, fills the can, which it caps,
‘and counts it, by once going through, and will
do away with at least half a dozen hands.

The total amount of bounty on sugar paid
in United States during the fiscal year to
June 15, 1893, has been as follows :

On cane BUEAL .......ecvevenn. $8,697,994 73
On beet sugar.......cooeueuen.. 531,363 81
On sorghum sugar ............ 19,817 00
On maple sogar......ovueeneen. 60,119 32

Total ...ovvvevivnnnennnnnns $9,309,294 86

Further reports as to the Chinese tea crops,
Bays the Grocers’ Review, are not of a very
favorable character. In the Hunnan and
Hupeh districts the quality is said to be above
the average, but the quantity is only about
balf as mach as nsual owing to the severe
Weather experienced last winter. This fact
hag affected both native and foreign buyers.
The number of Chinese buying houses is
twenty less than last year, and very rarely
fewer English and Russian tes tasters have
hitherto pat in appearance at Hankow.

At a recent meeting of the New Westmin-
ster Board of Trade an important letter was
read from Mr. H. C. Beeton, Agent.-General
for British Columbia in London, with refer-
ence to a lately invented process by which fish

_ offal may be economically made into guano,
used as a fertilizer, and into oil, at a very
large profit. The inventor of the prooess is &
Mr. M. Zingler. It is to be hoped that his
?&lon]a.tious are correct, for the process will be
nvaluable to the fish canning industry. The
offal, at present, is not only without value,
but the disposal of it is & most serious sanitary
Problem, .

The Canadian Packing Company at London,
Ont., have made their first shipment, which
Was consigned to London, Enpg., and comprised
five carloads of superior bacon,

The wholesale liguor store of R. E. Tram-
bell, g4 Virden, has been totally destroyed by
fite. The loss is estimated at $18,000, with
only partial insurance.

The great run of salmon in Miramichi Bay,
oW Brunswick, is unprecedented. Since the
20th June up to 4th July, no fewer than 853
boxes of jced salmon were shipped from Chat-
ham railway station alone. These contained
13,648 fish. At an average of ten pounds each
he weight would be over 68 tons.

The ship * John E. Sayre,” Capt. Rouse,

Bt. dohn, for Montreal, with 2,200 {ons of

saugar, ran ashore on Newfoundland, some
days ago, in a dense fog, and will be a total
loss.

The steamer * Empress of China,” which
has just arrived at Vancouver, brings one of
the largest cargoes ever taken to the Paoific
coast, the greater part of which, it appears,
wag made up of 1,850,000 pounds (925 tons) of
tea.

A Bristol cheese report says:—*‘* The mar-
ket for new Canadian and American cheese is
easier, but the higher prices asked by the
factorymen in Canada for the June make has
stopped forward buying, buyers on this side
not being disposed to follow the advance. The
quotations now are :—Fancy pale, September,
58a. ; finest do., 568. ; do. new Canadian, 48s.;
do. States, 478.”

Letters from Delaware state that there has’
been no improvement latterly in the condition
of the growing tomato crop. Maryland and
Jersey accounts were also rather blue-tinted,
and such as to indicate that the pack may fall
short of early calculations.

A movement is on foot among large New
York importers of bananas to introduce the
suction system of selling fruit. The sales will
be conducted on the dock where the steamer
discharges, the selection of one’s, two’s and
three’s being made as is now usual, and the
frait sold by thetruck load as soon as each one
is completed.

Mr. R. Leze, professor of dairying at State
School of Agriculture at Grignon, France, is
expeoted in Quebec shortly to study the system
of dairying followed in that province, of which
he says he has heard most favorable reports.

Exports of dried apples from the United
States during May were only 466,237 pounds,
against 1,452,206 in the corresponding month
last year. Daring the eleven months ending
May 318t the exports were 7,557,019 pounds,
against 24,691,987 pounds in the ocorrespond.-
ing period last year.

The S8. “ Ealing " has arrived in Montreal
from Alexandria, Egypt, with a cargo of
23,202 bags of sugar for the St. Lawrenoce re-
finery. This is the firat ococasion on which
sugar has been brought from that port, and in
consequence the custom authorities are taking
samples out of every ten bags.

Latest mail reports indicate that this sea-
son’s crop of figs in California will be heavy
and that some progressive packers will put
goods up in Smyrna style.

European buyers are still taking new pack
Canadian canned lobster quite freely and pay-
ing better prices than have been secured from
American buyers thus far.

The sugar crops of the world for the year
1892.93, now drawing to a close, are estimated
by Willett & Gray at 6,343,600 tons, showing a
deficiency as compared with 1891.92, of 309,-
845 tons.

The cranberry crop is to some farmers in
the Maritime Provinces a big thing. One
man near Annapolia claims that he gets $250
for an acre’s production in his cranberry bog.
Boston has kitherto been the main market for
the berries, but this year Montreal, it is said,
will be a big rival.

The first preserving of fish by the new Eng-
lish process, which we have previously men-
tioned, has been made by the Westminster
and Port Haney Freezing Co. Bomething
over 1,000 lbs. were preserved, and shipped
from Westminster, B.C., to Eugland. If the
salmon arrive there in good condition, the
guccess of the process will be proved.

Messrs. Dan Talmage’s Sons & Co., New
Orleans, telegraph Louisiana rice crop move-
ment to date: Receipts, rough, 1,778,160
sacks ; last year, 951,475 sacks. Sales cleaned
(est) 420,393 bbls.; last year, 273,900 bbis.
Market dull. Carolina rice crop movement to
date : Receipts, cleaned, 65,330 bbls. BSales,
61,580 bbls. Market quiet—fair demand.

FOR DRY GOODS DEALERS.

A Peterboro firm has manufactured some-
thing unique in the canvas line for Mr. Smith
woodranger. It is a *sleeping bag,” and can
be nsed by woodrangers for sleeping out of
doors in all kinds of weather. It is made of
waterproof covering and lined with rabbit
skins. Sheets can be placed on the inside,
and the whole body of the sleepsr is covered
except his head, and a large flap may be but-
toned over this if necessary.

The Journal of Commerce and Commercial
Bulletin has the following to say of our ex-
hibit of cotton fabrics at the World’s Fair :
* Canada makes an excellent display of cotton
goods, as it does of almost everything else at
the Fair. In two large cases, each 75 by 20,
are the exhibits of the leading cotton manu-
facturers of the Dominion. They embrace
sheetings, shirtings, prints, ginghams, web-
bing, bindings, tickings, dairy cloths, flannels
and nearly every kind of fabric made in this
country or Great Britain. The Montreal Cot-
ton Company, whose works are at Valleyfisld,
show as many kinds of goods as are produced
in any establishment in thig country or Great
Britain, and to all appearance they are of
excellent quality.”

The Toronto Carpet Manufacturing Co. have
their new looms running, and their office is
now carpeted with a handsome specimen of
the new goods, the first of the kind made in
Canada.

Merchants in and around Richibucto, N.B.,
complain that the distriot is infested with
pedlars. Meaeares should at once be taken fo
enforoce the law, and each pedlar be required to
pay the thirty dollars annual license fee that
ia required in such cases.

In the United States there are eighty facto-
ries engaged in the manufacture of ingrain
carpets. Of these factories sixty-five are in
Philadelphia, and the total output of these, for
the year 1892, amounted to about thirty mil-
lion square yards of carpeting, having a value
of over twelve million dollars.

Pale gray gloves stitched with black are
coming into favor. Bisounit shades, also with
black points, may be worn when gray is not
permissible.

A piece of alum the size of a hickory nut
dissolved in every pint of starch helps to hold
the elusive color of ginghams and muslins.

Shot moire antique is used in Paris for
dresaes trimmed with jet and cream guipare,
without which no costume is nowadays com-
plete.

Glass onrtains are something new in house
turnishings. They oconsist of a series of little
squares of colored glass, each set in & zino
trame, and fastened together by little hooks.
The effeot when the curtains are closed is like
a stained-glass window.

The revival of white stockings is predicted,
now that Princess May has included several
pairs of white silk open work stockings in her
troussean. A London hosier says he has sold
more white stockings during the past few
weelks than in the same number of years.

Maodonatd & Co. tell us under date of July
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8th, 1893, that the receipts of cotton at St.
Louis, from Sept. 1st till July 7th, 1893, were
468,717 bales, compared with 726,449 bales for
same time in 1891.92. Shipments for 1892-93
were 470,928, and for 1891.92, 676,646 bales.
Receipts of cotton at all United Btates ports
gince 18t Bept., 1892, were 4,950,841, and during
same time last year 6,999,406 bales.

FOR BOOK SELLERS AND
STATIONERS.

The vagaries of stationery are shown in a
New York shop in packages of blood red letter
and note paper, tied by way of startling con.
traet with black ribbon.

For twenty years and more, efforts have
been made from time to time to get a free

public library worthy of the name established ]

in Montreal. And although the great majority
of the oitizens seem indifferent about the
matter there are some who consider the lack
of such a library a serious reproach, besides
being a great disadvantage to reading people.
We now hear that Mr. Henry J. Tiffin, of
that city, has donated a valuable collection of
books towards the formation of a public
library. We mistake the character of Mont.
real’s ocitizens if many others would not be
willing to do likewise, and 8o form & library
which the city authorities would feel bound
to take care of.

The following appear to be good rules for
keeping books in good order. Children should
be early taught how to handle books. The fol.
lowing rules are worthy of carefnl study, and
their observance would in a short time greatly
improve the appearance of the books in many
households :—

Never hold a book near the fire.

Never drop a book upon the floor.

Never turn the leaves with the thamb.

Never lean or rest upon an open book.

Never turn down the corrers of leaves.

Never touch a book with damp or soiled
hands.

Always turn the leaves from the top with
the middle or forefinger.

Always open large books from the middle,
and never from the ends of cover.

Never open a book further than to bring
both sides of the cover into the same plane.

Never hold a small book with the thumb
pressed into the binding at the lower back, but
hold it with the thumb and little finger upon
the back.

Never cut the leaves of & book or a magazine
with a sharp knife, as the edge is sure to run
into the print, nor with the finger, but with a
paper cutter or ordinary table knife.

Japanese letter books are making their way
into popularity in Canada. Since first they
were introduced to this méirket some months
ago, the peonliar sensitiveness of their paper,
and consequent adaptability for taking copies
of type-written matter, has commended them,
and they are now asked for by the banks and
other large concerns. Messre. Grand & Toy
tell us that they have been able to effect a
marked reduction from the original price of
these goods, which has assisted to popularize
them.

People going to Muskoka, or to the moun-
tains, or the geashore, might with more reason
go without their watches than without that
oomfort, a fountain pen. * With one of Paul
E. Wirt’s fountain pens,” says ome possessor
of this artiole, * worries inseparable from the
absence of decent ink or writable pens in sea-

away with. I would not be without mine for a
Muskoka farm.”

INSURANCE NOTES.

We learn that Mr. Ramsay, of the Standard
Life Assurance Company, has appointed Mr.
J. Hutton Balfour general superintendent of
the Canadian branch of that good old com-
pany. Mr. Balfour has been long in the
gervice of the Standard and is recognized as a
deserving officer.

“ It is to be hoped,” says the last issue of
the Regina Leader, * there is no truth in the
rumor that the town authorities are going to
let the water out of the reservoir. If so, the
reservoir will not be worth a dam.”

The fire in Virden last week destroyed the
grist mill of Koester & Sons, valued at $10,000.
This was a pity, for Manitoba cannot afford to
lose her flouring mills in ¢his way.

The Home Insurance Company of New York
has this week issued a oircular to its agents in
the State of Tennessee. We quote: ' As the
agents of this company hold licenses from the
Insurance Commissioner authorizing them to
do business in Tennessee during the year 1893,
and the company has paid such taxes and fees
as under the law exempt the company from
farther taxation, we have felt that we could
properly continue our agencios as heretofore.
The recent decision of your Supreme Court,
however, that notwithstanding such licenses,
and the contraots created by them, the com-
pany has no rights in the State, and no stand-
ing in ite courts, puts a different aspect on the
matter, and we have decided to discontinue
our bueiness in Tennessee at once. You will,
therefore, please suspend at once, not only the
issue of policies, but all acts whatever as agent
of the company.”

On Monday, 3rd July, the following com-
panies suspended business in Tennessee : Liv-
erpool & London & Globe, Home of New York,
Atna of Hartford, Manchester of Lanocashire,
Westchester and Phenix of Brooklyn.

Insurance men were among the first
to respond with contributions for the
benefit of the maimed and families of the
firemen killed by the burning of the cold
storage building at the World’s Fair last Mon-
day. Several companies sent cheques to
Chief Swenie immediately upon the arrival of
the general agents at offices. Among the

latter were the Hartford and Phenix, of
Brooklyn.
From all appearances, says a special

despatch to the N. Y. Commercial Bulletin,
dated 11th, yesterday’s fire has not caused any
general feeling of timidity among underwriters
more than has all along been experienced.
¢ The fair buildings have all along been
treated as one hazard by most companies, and
it is improbable that existing lines will be
molested. Had the wind been in a different
direction yesterday, however, it is probable
that the World's Exposition would have been
wiped out. There was no insurance on the
buildings, and only scattering amounts on
contents.”

The Home Insurance Company, of New
York, which has a capital of three milliongand
assets of $9,116,000, shows a net surplus of
$1,009,548 at the end of the half year, which
is rather less than last half, mainly because of
depreciation in securities. Considering the
state of fire loss in the United States, the
Home has done well.

Fire underwriters are again discussing the
Boston form of sprinkler clause which pre-

,vents the insurance compeny from making
side hotels or Muskoka shanties, are done

inquiry of the assured as to the cause of the
failure of his equipment. Theclause distinctly
states that the *failure of the equipment shall

not vitiate the policy.”” The assured is, there-
fore, under no obligation to explain the reason
why it did not work properly. Even should
the failure to operate be due to the assured’s
gross carelessness, the company has no redress.
—Journal of Commerce.

A STEEL “SPIDER WEB.”

Among the many interesting things to be
seen on the Midway Pleasance at the World's
Fair, Chicago, is the great '* merry-go-round *’
or Ferris wheel, named after its projector.
At a distance from the fair grounds it may be
seen towering far above the highest building,
its diameter being 250 feet. No person having
a knowledge of mechanism will hesitate abous
riding in its cars, when they see the great steel
axle of this wheel, an axle thirty.two inches in
diameter and forty.five feet long. Although
the structure has at a distance a spider web
appearance, still & careful examination before
entering will remove all fear. The writer
found the sensation of its motion much less
than in the ordinary passenger elevator. Its
thirty-six cars are hung on its periphery at
equal spaces, each weighing, when filled with
forty passengers, over fifteen tons. The die-
tance they travel around is over 800 feet, mak-
ing six stoppages for passengers. When the
ocars are filled the wheel makes another revolu-
tion without stopping. The fun of riding in
this ourions conveyance costs fifty cents, and
when the receipts equal the expenditure in
construction (about $90,000), we are told that
the net earnings are to be equally divided with
the Exposition. Six months before the wheel
was started on its revolutions its metal was
“in the pig.” Nearly five thousand persons
attended the opening ceremonies, and all were
given a ride. One of the features of the open-
ing was the mixture of races, nearly every coun-
trycontributing. The Laplander, South Sea Is-
lander and Chinaman, the Arabian and Nor-
wegian, the French peasant and the Algerian,
gave variety to the great orowd.

CANADA AT CHICAGO.

When it was proposed that Canada make an
exhibit at the World’s Fair, there were some
who, for various reasons, made objections.
However, such people are now looked for in
vain. Although the interest shown by our
manufacturers in a Canadian exhibit has not
been as general as our resources would war-
rant, the display made by Canada a$ Chicago
bas proved worthy of the country. Canada
has received many words of commendation
from the American press, which is not always
friendly, or even fair to ws. But perhaps no
acoount has done us more substantial justioe
than that which recently appeared in the
Chicago Inter-Ocean. Selections taken from
that account will undoubtedly be of interest to
our readers :

“It would seem,” says the Inter-Ocean,
‘ that the entire exhibit had been arranged
with an eye single to the purpose of furnishing
ocular proof that Canada excels in many lines
and equals in all into which she appears as
a competitor.

* First, as showing the great diversity of
Canadian soil and climate, the horticultural
exhibit of Canada is probably entitled to first
consideration. Strange as it may appear in
the light of the general belief that Canada is
an exceedingly bleak, inhospitable couniry,
her display of tropical plants and flowers is, if
not the finest, certainly equal to any in the
horticultural building. These plants are, cf
course, the product of public and private con-
gervatories, still they bear out the character

for general excellence borne by all Canada’s
exhibif.
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*Canada’s fruit exhibit is also a source of
wonder to those who are not well informed on
the capabilities of our sister country in this
line. In the line of small fraits parsicularly
there is no exhibit in the building which can
excel or even equal the exhibit of Canada.
Here are currants, gooseberries, raspberries,
cherries and strawberries of the finest grade,
both in the matter of size and flavor. The
fresh, fruit is jost beginning to come in now,
and this year’s orop in all these lines appears
to excel even the choice bottled exhibits of
former years.

«In this line the Provinoe of Ontario has
an unusually fine exhibit. The apple exhibit
alone from this province would entitle it to a
high rank as s fruit-growing section, even if
there were no other fine specimens of fruit-
growing ability on exhibition.

“ When it comes to Canada’s cereals more is
known in the United States of her wide ex-
panse of territory which seems to be the natu-
ral home of all small grains. Here, too,
Oatario seems to have oarried off the first
place in the matier of a general exhibit, for
not only has this province an unusually fine
exhibit of cereals, but her dairy prodacts also
seem as if she has sfarted to carry off all
honors in this direction. Not satisfied with
having the biggess cheese ever made on exhibi-
tion, Canada stepped in for 126 of the 135
prizes to be awarded in this line.

« In the matter of butter Ontario again bobs
up into prominence. Her six shorthorn cows,
now on a teat of butter-making capacity, have
80 far taken the lead ; two of them having on
more than one ocoasion given over fifty pounds
of milk in & day, which breaks the record in
that line,

*In the mines building Canada also has a
fine exhibit of the ores of the precious metals
88 well as the more generally useful baser
metals. In some lines the exhibits are of ores
Peculiar to that section of country. Asan
Instance, the nickel and platinum ores from
the Budbury mines of Ontario. There is one
ingot of nickel in this exhibit weighing
4,500 pounds. Here, too, are fine specimens
of asbestos and mica from the Province of
Quebec. There is a very fine exhibit of plum-

880 or graphite, which comes from Backing-
&m oounty, near Ottawa. From these
eposite comes nearly all the plumbago used
Y American manufacturers of lead pancils
and other articles in which plambago is
uged.”

Then turning to the West, the Chicago
Paper says: “ A pyramid in the Canadian
Bection of this building shows the amount of
gold which has been taken from British
Columbia as 551,000 ounces, and, acoording to

r. Law, nearly all of this has been taken
from placer diggings, little or no attention
ever having been paid to the subject of lode
mining.

“In this exhibit the Northwest Territory
Comes in with a fine exhibit of lignite, bitu-
Mminous and anthracite coals. Specimens of
tar taken from the Athabasea river encourage
the belief that this section of country also
abounds in o0il, and some attempts are being
made to prospect for this useful artiole.”
After praising our exhibits in the liberal arts,
O agricultural machinery, and of the exhibit
In the archm)logical and anthropological de-
Partments, the account oconoludes: ‘¢Al-
Vogether the Canadian exhibit is exoeptionally

good in all the departments at the Fair, and
will undoubtedly result in attracting many
people to this promising country.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

July 13. Julv 6.
Montreal .......... $11,592,879 $11,355,222
Toronto .e...cevees 6,186,467 8,200,509
Halifax ............ 1,502,629 1,617,297
Hamilton .......... 779,735 878,891

Total clearings.. $20,061,610 $22,051,919
Aggregate balances this week, $2,921,137;
lagt week, $3,756,759.

—Aoccounts of the prizes won by Canadians
in the cheese competition at Chicago having
been incorreotly atated in some minor respects,
& resident of Antigonish, Nova Bootia, writes
to the Monireal Gasette desiring that justioe
be done to that county. Mr. Archibald says
that the exhibits of Angus Cameron, of Anti-
gonish, and AllanKennedy, of Union Centre,
received an award of 96 points and 90 points
respectively, while that of Dougald McPhee, of
River John, was awarded 92 points. He
adds: ““They are all young men, natives of
this county, who learned the business in my
tactories since 1888. The cheese exhibited in
their names was made by them in my-factories.
In all I made five entries at the Fair with the
above result.”

—The subsidized steamers to the West
Indies sailing from Halifax having found it
unprofitable to call at Guadaloupe, permission
has been given by our Government to pass that
port. The operation of the new French bounty
gystem has, it seems, 80 encouraged exportation
to the mother country that all the prodacts of
that colony now find their way to France.
Owing, however, to the demand for Canadian
flour at Martinigane, the other French seaport
on the route, the steamers will continue to call
at that island as they have been in the habit
of doing.

~—A¢t & recent meeting of the Winnipeg Board
of Trade the following boards of examiners
were elected for the ensuing year: Grain ex-
aminers—8. A, MoGaw, G. R. Crowe, J. A.
Mitchell, 8. Nairn and 8. 8pink. Flour and
meal examiners—§. Nairn, R. Muir, 8. 8pink,
C. H. Bteel, F. W. Thompson. Hide and
leather examiners—E. F. Hutchings, P. Gal.
lagher, H. Tulloch, N. Bawlf and F. Oasen-
brugge.

—Two seseions ago the People’s Life Insur.
ance Company was incorporated by special
Act of the Ontario Legislature. Since the
company got fairly into working order it has
succeeded in attracting considerable business.
In the list of its directorate appear the names
of a number of prudent business men, many
of whom have been sucoessful in their re-
spective avocations. They are anxious that
the plans of the company be fully investi-
gated not only by agents, but by those seeking
protection for their families by means of life
assurance.

—A possible new developmens in Canadian
trade ia suggested in the report that Mr. J, B.
Spencer, of Ceylon, has made arrangements
with the Rathbun Company, of Deseronto, for
a trial shipment of shooks for the construction
of tea boxes. The wood now in use is ob-
tained from Japan, bui the Douglas fir of
British Columbia, the Ceylon man says, is far
superior to it.

—A 8t. John report says that the lumber
market there is dull owing to lack of demand
in the United States. Some of the mills have
closed down and nearly all of them are sawing
in emall companies.

—A Franco-Russian convention which went
into force on Wedneeday, provisionally em-
braces mineral oils from the United Btates.

—London, England, news of June 24th said :
There has come in the lasi day or twoa
sense of relief to what is the greateat drouth
in memory. The irreparable damage amounts
to an internatioual calamity. Even the milk
supply of this metropolis has been cut down
by a startling percentage this week, and deal-
era threaten to charge a shilling a quart in a
few days. The fields of England, France and
Germany are brown instead of green. Hay in
England has risen to £10 a ton, an unprece-
dented feature. On the other hand, all kinds
of fresh meat sell at the lowest prices ever
known, becanse the animals are being slaught-
ered by the wholesale, on account of lack of
fodder. The penalty for the latter luxury will
come later. ost orops are now beyond sav-
ing, and the government will have a difficult
problem in dealing with the agriocultural dis-
tress of the next few months. The abnormal
dryness seems to be healthy,

—I4t is & true word that was recently said by
the Chicago Tribune, that there is altogether
too much signing of petitions, recommenda-
tions and endorsements nowadays. “If a
man’s name has any value, he should be ocare-
ful how he puts it on paper. If he thinks his
signature carries any weighs, he should refuse
to sign if, he does not feel inclined, even
if bhis refusal does displease the applicant. It
is better to say ‘no’ than to say ‘ yes,’ and
then try to back out of it.”

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

FREICHT CHARCES PREPAID TO YOUR

STATION ON : : : :

Furniture
NEXT THE MAIL BUILDING

N all purchases over one hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations

within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks PA
of Furniture so large and varied as in the City of Tororto. 6
We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Plush Upholstered
Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites In great variety, is the newest
and best assorted, but that our prices are the low~
est in this city.

(
(
¢

THE TORONTO FURNTTURE
SUPPLY GO'Y

KING STREET
WEST...
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UNION ASSURANCE SOCIETY, A.D. 1714.

The annual meeting of the Union was held
in April, 1893, at Winchester House, Old
Broad street, London, E.C., on which oo-
casion the directors presented to the share-
holdera their report for the year ending the
31st December, 1892. By this report we learn
that the annual income of the society was in-
creased during the year by the sum of £48,552
168. 11d., bringing it to a total of £592,452
16s. 3d.

The acoumulated funds, which amounted at
the end of the preceding year to £2,373,418,
were swelled to £2,437,230. In the above in-
orease is included the sum of £31,162 10s. 2d.,
being the amount of the profit made on the
sale of stock or on the quinquennial revaluation
of the life assurance fund.

In the fire department the year had been
almost universally an anfavorable one for fire
insurance offices, and the Union Assurance
Society experienced jon its home business an
unusual number of claims, which, however,
have happened for the most part under risks
which would fbe taken without hesitation by
leading offices.

The fire premiums of the year amounted to
£262,622 128. 7d., being nearly four times as
large as the corresponding item five years ago.
It will readily be understood that such & oon-
siderable development has necessitated a re-
organization, as well of the head office as of
the various branches, which, of course, has
been attended with considerable expense.
These expenses will not, however recur. The
fire loeses of the year amounted to £176,809 16s.,
which includes a full estimate of all outstand-
ing claims. The proportion of the fire claims
to the premiums received was 67 per cent.
The directors think the heavy losses which
have characterised the business of fire insur.
ance during the past year were due to excep-
tional causes, and they oconfidently anticipate
a profitable resalt in the future.

In the life department the number of new
policies issued during the year was 5,410, in-
suring the sum of £1,562,810, the new annual
premiums payable in respect thereof being
£56,322 8s. 2d.

The total income for the year derivable from
premiums and the interest on the life assut-
ance fund, eto., amounted to £294,138 5s. 8d.,
to which has been added the sum of £21,442
1s., being the balance of*the profit and loss on
the sale and on the quinquennial re-valuation
of the society’s investments. In the re-valua-
tion of the securities the directors have, in
almost every instance, taken & value below the
market price, and in no single case has the
markes value been exceeded. Claims and ex-
fenees and all charges amounted to £248,277,

eaving a balance of £67,300 to be added to
life assuranoe fund.

—Does danger lurk in the soda-wgger foun-
tain and its * soft drink " concoctions? The
Philadelphia Times gives some of the ablest
physicians of Philadelphia as authority for
the assertion that it does, and says: *“ Who-
ever patronizes ‘soft drinks’ to any extent is
likely to come back soon to the drug store with
a prescription. Hence its great value in stimu-
lating trade.”

- 1 as—as—."

—The town ocouncil of Edinburgh have
acted wisely in resolving to retainin their own
hands the electrio lighting of the city. They
have followed the course set by other Scotch
cities, notably Glasgow, Dundee and Aberdeen,

; | and they will have the approval of those who

believe in the extension of the socialist or
municipalising principle. Electricity is bound
to be the most useful and popular lighting
agency in the near future, and for a great city
to place its interests in this direotion in the
hands of a company, may well be oriticised,
says an exchange, as a very short.sighted
policy. -

—The discussions in the Free Church

. | Assembly at Edinburgh last month were at

times rather sultry. Elder Macleod, of Dal-
keith, for example, was quite in tighting mood.
“I am sorry to differ from Dr. Rainey,” said
he, ¢ but where my conscience and faithful-

.|ness to my Saviour are conocerned I would

knock anybody’s head off. I condemn the Aot
Here the Elder paused, and ex-
olaimed, “I am trying to get hold of a bad
word,” at which the assembly roared with
laughter. Ultimately the Elder turned the
big, big D’s which were struggling for utter-
ance into “unscriptural, immoral, and Popish.”

Bommercial,

MONTREAL MARKETS.

MonTREAL, July 12th, 1893.

Asnrs.—A fair present quotation for first
quality pots is $4.25 to 4.30 ; seconds, $3.70 to
3.80; a lot of 30 odd brls. of American pearls
gold the other day on p.t., but $5.756 would be
at present obtainable. Receipts continue
limited and there are not over 30 pearls and
60 pots in store at the moment.

CeMENTS AND FIrEBRICKS.—Cements are still
a drug, and hard to move. It is said there
are some 11,000 to 12,000 brls. now on the
wharves. English brands may be quoted at
$1.95 to 2; Belgian, $1.874 to 1.95. Bricks
are moving fairly for the season at $14 to 18
for ordinary, Glenboag $19.

Darry Propucrs.—Cheese shows a steady mar-
ket, with no change in values looked for in the
near future. June prices have been satisfactory
to the factorymen, and are ahead of last year.
We quote fine to finest colored 9 to 9o., white
8% to 9%c. per’'lb. Butter is rather quiet ;
shippers olaim that prices are too high to do
business with any profit. Creamery is quoted
at 20} to 21c. ; Townships, 18 to 19c. ; Western,
154 to 163c. per lb. Eggs are in moderate
demand at 11 to 1130, per dozen.

Druas anp CHEMICALS.—Trade in these lines
has assumed the ordinary quiet summer phase.
Citric and tartaric acids rule firm, especially
the former ; glycerine shows some tendency to
advance; English oil of peppermint is likely to
be affected by the drought that has prevailed
there, also lavender, belladonna and henbane,

while in Belgium valerian and chamomile will
be affected from the same cause; insect
powder will likely be much firmer, as
the price of flowers has gone up notably
in Trieste; jaborandi scarce and dear. We
quote :—Sal soda, $1.15 to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 Ibs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, retined, 8 to 10c., cream tartar crystals,
20 to 220.; do. ground, 22 to 25c.; tartaric
acid, orystal, 35 to 38c.; do. powder, 40 to
45¢. ; ocitric acid, 60 to 65c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $3.00 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 lbs., 950. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 350.; German quinine, 30 to 35¢.; Howard’s
quinine, 38 to 420.; opiam, $4.60 to 5.00;
morphia, $2.10 to 2.30; gum arabio,
sorts, 385 to 60c.; white, 60c. to 850.;
carbolic acid crystals, 35 to 450. per lb.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per 1b.; iodine, re-sublimed, $4.75

L ANCASHIRE

Insurance Company
OF MANCHESTER, Eng.

Established
1852

Oapital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. Q. THOMPSON, Manager.

Agents for Toronto, LOVE & HAMILTON, 59 Yonge st.

JISTHAMIT:

BRANTFORD, CANADA,
~ SoleGeneralAgents. =

A. ALLAN, President. J. 0. GRAVEL. Secretary-Treasurer. F. SCHOLES, Managing Director.

First Quality Rubber Boots and
Beltings, including The

The Canadian Rubber Go,

CAPITAL, - -

MANUFACTURERS OF

of Montreal
and Toronto

$2,000,000.

Shoes, Superior Quality Rubber
Forsyth (Boston Belting Co.)

Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

ASK THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER.

*

We Hold the Patent and sole Right to Manufacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

Rubber Packings, Valves, Gaskets, Ete.

Head Office and Factory, MONTREAL, - J.J. McGILL, Manager.
Western Branch ;- COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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THE OXFORD GAS RANGE.

~HOT WATER

“i e

) COLD WATER

HE latest production of the great
Schneider & Trenkamp Co., of
Cleveland, Ohio, the largest and

most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE
SPENDING YOUR MONEY.

The only perfect Water Heater; will
heat water faster than a coal range. All
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for Price LisT and get our record
of Water Heater.

MANUFACTURED BY THE

GURNEY FOUNDRY GOMPANY Ltd,

TORONTO ONT.

Uua i

Aeduals,

Paris, 1878 : 1889.

JOSEPH GILLOTT'S

Of Highesi Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

PENS

to 5.00; commercial do., $4.25 to 4.76;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.50; oil ber-
gamot, $4.00 to 4.50; orange, $3.50 to 4.00 ;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20c.; senna 12 to 25c. for ordinary. English
camphor, 70 to 750. ; American do., 65 to 70c.;
insect powder, 25 to 35¢.

Dry Goops.—Fall orders are now coming in
on the whole satisfactorily, according to the
reporte of several large houses, and travellers’
letters are cheerful in tone regarding the crop
outlook, and the prospect for trade generally.
City retail trade is quieting down with the
advancing summer seagon, a8 many people
leave for the country or watering places.
Money comes in but slowly, and July 4th pay-
ments, principally for domestic cottons sold
3 months from 18t April, were hardly as well
met as last year at same date.

Groceries.—Tea circulars from Yokohama,
bearing date June 22nd are to hand, and say
that & quiet tone has prevailed in the market
sinoe former advices, with, however, a general
well sustained buying. Second crop teas are
beginning to make their appearance, and show
fair average guality thus far. The settlements
at Yokohama and Hiogo to date were 193,100
piculs, as against 204,478 for the same date in
1892, and 234,880 piculs in 1891. Locally
there is only & moderate movement at steady
prices. Sugars are absolutely without change.
A large oargo of raw has just arrived for the
Radpath refinery, and the second cargo for the
season has been reported lost in the gulf.
Barbadoes molasses is steady at 33c. per gal.
in carlots ; puncheons, 34c., according to the
card. The crop is finished on the island, and
the bulk of the supply has been received here,
but two or three small cargoes are yet to come.
There has not been the amount of speculation
in this article that has marked some former
years. Good flavored syrups are in fair re-
quest at 1 to 20. per Ib. In other lines we
tind nothing new to write about.

Hides.—The price of lambskins is now up to
35 to 40c. each, and of clips 30c. A good many
country hides are coming in, and receipts of
oity green hides were larger than usual last
week, duae to the extra slaughtering to provide

Safford

Patent Radiators.

1893

(TRADE MARK.)

1893.

~—
Vs

—

® & & &

The only Radiator on the market for Hor WATER and
STEAM, embodying all the features of modern construction.

No tapered pipes used such as have to be expanded or
forced into the castings to make them tight.

No wrought iron bolts to hold the loops together, all iron,
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. C0., Lid.,

TORONTO, ONTARIO. =
MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPEG, VICTORIA, B.C. -

PO

Designs Registered,
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for the Christian Endeavorersa’ Convention, but
prices stand at the old figure, namely, 5 to 5}c.
per lb. for No. 1. Tanners are not buying any
more freely. Rough tallow is being bough!; at
4o. per Ib., largely for the making of butterine.

Learaer.—No movement of consequence can
be noted in leather. Stocks are in good shape,
and prices steady considering the dullness.
From England there is nonote of improvement
in the situation there,and there is really nothing

DEBENTURES.

MUNICIPAL Debentures bought and seld, also

Government and Railway Bonds. Becuri-
ties suitable for Deposit or Investment, by Insur-
ance Companies, always on hen ',

GEO A. STIMSON,
9 Toronto St., TORONTQ, Ont.

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & GROSS,
PUBLIC ACCOUNTANTS.

e O——
0. 26 WELLINGTON

STREET EAST, TOI‘ODtO.
W. A. CAMPBELL. J. G. STRONG.

ersesnutnses

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front 8t. West, TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. om

ces:
Liquidator, No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King St. W., Toronto.
Recelver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEOU BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St

RUSSELL LEDGER CO.

The Iatest and best form of ‘

LbOOSE SHEET LEDGERS.

Patented Sept. 2, 'O1.

Send for Circular and S8ample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &o.
Spcoial attentlon given to Collections
RooM 17, MANNING AROCADE,
TELEPHONE 65, TORONTO.

Leading Grain and Produce Firms.
H. N. BamBp.

T. A. CRANE,

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont,

MSTABLISHKD 1¥65. ™

L. COFFEE & CO,,
Produce Commission MNerohants,
No. 80 Church Street, = = Terente, Out.

coFFER

THOMAS FLYNN,

in the shape of news to report. We quote :—
Spanish sole, B. A, No. 1, 20 to 22¢.;
do.; No. 2 to B. A,, 17 to 190.; No. 1,
ordinary Spanish, 18 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slanghter, 19 to 23c.; No. 2,do., 18
to 19¢.; Amerioan oak sole, 39 to 43c.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Bcotch grained, 27 to 29¢.;
splits, large, 14 to 180.; do., small, 12 to 14o.;
calf-splits, 37 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 65 to
800.; colored calf, American, 26 to 80c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c¢.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 25c.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 17 to 20c.; russet and bridle. 46
to 6b50.

Mgzrars anp Harpware.—A fair, steady busi-
ness i8 being done in Canada and tin plates,
and some moderate jobbing in bars, but in pig
iron it takes considerable effort, and some con-
cesgions, to effect sales. Summerlee, it 18
said, has been offered at $17.90 in lots, or even
lower for net cash. We make the quotation
for No. 1 Siemens, $17.75, while for a fair
order probably something better could be
done. We hear of a moderate transaction in

Ho!
Chicago !

————————
ce 0o

NORTH SHORE NAVIGATION CO’S NEW
PALACE STEAMER

CITY OF COLLINGWOOD Al*
(Lighted throughout with electricity)
Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing maturday, June
10th, calling at Mackinaw Isiand each way.
Steamer will leave Collingwood every Maturdny
at 1:30 p.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago 'f mesdays at 2 p.m.

Return fare from Collingwood or Owen
Sound, including meals and berths...

Same from Toronto, Hamilton, London, 26
[ 7 R

Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIDLAND A1+

(Lighted t:hroughou(t;1 with electricity)
—and—

CITY OF LONDON

Will leave Collingwood at 1.%0 p.m. every Tuesday
and ¥riday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrival of
C.P.R. train from Toronto, conuecting at Wiarton
(on Tuesdays only) with night train from the south,
and stoplging at all intermediate ports to Sault Ste.
Marie. Returning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byng Inlct ana French River Line

STEAMER FAVORITE

Will leave Collin%wood every Monday and Thursda
at 1.30 p.m. for Parry Sound, .Bynghlnlet,.Fraqc
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Returning, stop at
French River, Byng Inlet and Midland, making con-
nection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
guishene and Midland every Monday, Wednesday,
Thursday and Saturday on arrival of G.T.R. from all
points south and east for Parry Sound, making con-
nection there with the steamner IFAVORITK for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers tor the Soo.

For tickets and further inforination see folders,
or apply to all agents of the G.T.R. and C.P.K., or to
MAIﬁ‘LAND & RIXON, Agents, Owen Sound,

M. BURTON, lhmamr.
Collingwood,

tank iron at $1.65, which confirms our quota-
tion. Kidsaton's Glasgow circular, under date
June 28th, speaks of a little better tone to the
market, and some show of silver lining to the
cloud of dep.ession so long prevailing in the
iron market; it also speaks of some large
orders from the east. In the United Btates
the market for iron is mach de-
pressed, and not only are many furnaces
closing down, but in many mines are opera-
tions being much curtailed. We quote:—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50; Sammerlee, $18.25;
Eglinton, $17.50; Gartsherrie; $18.50 ; Lang-

loan, $20; Carnbroe, $17; Shoits, $18.50
to $19; Middiesboro, No. 3, $16.75 ; Siemens’
pig No. 1, $17.75; Ferrona, $17.75 to

$18 ; machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; bert refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all
polisbed Canadas, $3; Terne roofing plate,
20 x 28, $7.00. Merchants’ roofing, 14 x 20,
$13.50. Black sheet liron No. 28, $2.60;
No. 26, $2.50; No. 24, $2.40; tin plates—
Bradley charccal, $6.00: charcoal I.C., $3.75
to 4; P.D. Crown, $4.25; do. I.X., $4.75 t0 5 ;
coke 1. C., $3.20 to 3.30; coke wasters, §3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 43 to bc.; Morewood, 6 to 63o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26,
6} to 63c.; the usual exira for large sizes.
Hoops and bands, per 100 Ibs., $2.35. Common
sheet iron, $2.30 to 2.40 according to gauge;
steel boiler plate, $2.25 to $2.75 ; common
tank iron, $1.65 to $1.85 ; heads, $3.15 to 3.25 ;
Russian sheet iron, 104 to 110.; lead per 100
1bs., pig, $2.90 to 3.00; sheet, $4 to 4.235 ; shot,
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 22 to
2240. ; bar tin, 250. ; ingot copper, 12 to 13o0.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00 ;
American do. $4.75 to 5.00. Antimony 104 to
120. ; brightiron wires Nos. 0 to 8, $2.65 per 100
1bs. ; annealed do., $2.70; galvanized, $5.35;
the trade discount on wire is 74 per cent. Coil
chain,  inch, 5. ; § in., 44c.; 7-16 in,, 4}0.; }
im., 33 to do.; § in., 40.; § in. 3}o.; § in., and
upwarde, 3c.

Ormvs, Paints, Grass, Erc.—Turpentine is
easier in the South, and local figures have been
lowered one cent, making the quotation now
47 to 480. a8 to lot. Linseed o0il remains at
the old figure, though some further advance is
reported in England. As the harvesting season
approaches, some enquiry for seal oil for
mowing machine lubrication is being mani.
fested, with sales in small lots at 500. per
gal. Other lines quiet and unchanged. We

Agents Wanted ~

Live, responsible representatives wanted
in Winnipeg, Vancouver, New Westmin-
ster, Victorin, Halifax, st. John, Mont-
real, Quebec, Hamilton, Ottawa, and all
unreprescuted points, to handle eur cele-
brated

Premier, Excelsior & Raglan Cycles.

Very liberal dig.
counts to right par-
ties.

Geo. F. Bostwick,

24 Front St. W,
TORONTO.

Apply at once for terms and quotations to E
lllpLL, Manager Cycle Department.

&

MORSE’S
MOTTLED

IN THE WORLD
JOHN TAYLOR&C
7O

THE
BesT

SOAP
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Agents’ Directory.

HENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

REORGE F. JEWELL, F.C.A., Public Accountant
and Aunditor. Office, No. 193 Queen’s Avenue,
London, Ons.

WINNIPEG Cigy

bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &6. Wu. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.0O. Box 234,

OOUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
gerved. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Cuastoms Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

—THE—

King Iron Works

BUFFALO, N.Y.
MARINE ENGINES

senrvis  Propeller
w— Wheels

And their Excellence is Acknowledged
all over the Lakes.

WRITH FOR PRICES

Pro&edrty and Manitoba Farms 4%

quote: Turpentine 47 to 480. per gal.; Lin-
seed oil, raw, 60c. per gal.; boiled 63c.; &
brl. lots 1 cent less; olive oil, none here;
castor, 7 to 74o. in cases ; smaller |lots, 8 to
8%0.; Newfoundland cod, 42 to 450. per gal.;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-olass brands only),
$4.75 t0 5.00; No. 1, $4.50; No. 2, $4.25 ; No.
8, $4; dry white lead, 50.; genuine red ditto,
to 43c.; No. 1 red lead, 40.; London
washed whiting, 500.; Paris white 900. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

Woor.—Prices are not altogether satisfac-
tory. The London sales, which opened weak,
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38 CAR-LOADS TO IDWA IN THREE
MONTHS . . . .

Averaging over ten miles of complete fence to
the car. Through special agents this goes at
once into use on farms instead of being held by
dealers. Iows farmers know a good thing when
they see it tried.

Their only complaint--can’t get it fast enough.

Page Wire Fenc Co. of Ontarlo, Ltd,,

WALKERVILLE, ONT,

Hot Wa@eating.

T

AN
GET
TELH
BEST

The
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HEATER

MANUFACTURED BY

MONTREAL, Que,

WH. CLENDINNENG & SON.
|

{Q.........OQC

Wall

® %

PR ®

Paper for 1894. «

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

@ The line comprises all grades of Brown Blanks, Mieas, ®

White Blanks, Glimmers

and Plain and Embossed

Bronzes, all with Freizes and Borders to match.

. Factory—9560 Yonge St.
8how Rooms—6 King 8t. West.

elsewhere..

Make a point of inspecting them before purchasing

M. STAUNTON & CO., ®

Manutacturers.

have gained a little in firmness, but owing to
the monetary disturbances across the border,
there have been offerings of foreign wool in
this market by Americans. Manufacturers
have been light buyers during the Iast month,
but have been looking around a little lately,
and a few fair sales of Cape are reported for
last week at from 14 to 15%c.; Australian
scoured, 28 to 3lc.; B. A. ditto, 28 to 34c.
Stocks are light, and there is no Australian or
Natal available. Domestic fleece is being
bought in the country at 10o. in the grease ;
washed, 174 to 20c. per pound.

TORONTO MARKETS.

Toroxto, 13th July, 1893.

Druas.—Business is now on the quiet side;
values however remain, for the most part,
unchanged on the local market. Reports from
the New York market give the trade in opiam
a8 at a standstill, while quinine is in much the
same state; but ergot, American saffron and
vanilla beans are firm.  Nitrate of silver is
somewhat reduced in price. The sale of Paris
green, at least so far as first orders are con-
cerned, is now about over. Money is coming
in but moderately well.

Dry Goops.—Business is seasonably good.
As is usual at this time of the year, orders for
summer goods are coming in more slowly, and
being merely of a sorting desoription excite
little interest. The attention of the trade is
now placed upon the fall orders ; travellers,
however, do not send in very encouraging
reports, at least for present business, and the
retail men are placing their orders very ocaa-
tiously. Payments are being met none too
promptly.

Frovr anp MEau.—A dull market in flour
maust again be reported this week ; we can see
no change in the situation, either in quota-
tions or in feeling. Meals, too, remain without
interesting features and show seasonable
quietness. Mill feed, however, continues to
be on the active side ; shorte find good enquiry
from the Maritime Provinces and a fair
movement is reported ; although stocks are
somewhat limited, $14 to 14.50 per ton may be
taken as a fair quotation.

Froir.—The strawberry orop is now pretty
well over, and the wholesale men have ceased
to re-ship ; quotations vary from day to day.
The receipts of raspberries are now inoreasing,
and lower prices rule; they have sold as low
a8 80. per box. Tomatoes are a trifle easier,
at $1.30 to 1.40 per crate. The eating variety
of oherries is pretty well marketed, while cook-
ing supplies are beginning to come in, and are
now quoted at 85¢. to 8§1 per 12.qt. basket.
Watermelons are arriving quite freely, and
bring from 22 to 250. each. Gooseberries and
black ourrants are on the market, but the
stock, as yet, is not very good. Red currants
are selling at 60c. to §1 per basket, according
to quality.

GpaIN.—An unchanged market in wheat is
reported ; transactions are very limited, and
for the most part the movement is merely to
millers; in comparison with last week, qunota-
tions are unchanged. Oats are firm, both the
export and looal demand being good; some
rather large sales in white, at 36 to 37c. a$
outside points, have taken place; 39 to 40c.
per bush. is the ruling quotation here. Peas,
too, show a strong market, with sales in Mon-
treal for export at 750., i.e., for a bushel of 66
ibs. There are reported enquiries for barley,

$155,000.00
OXFORD DEBENTURES

By-Law No. 83 of the County of Oxford provides
for ia.ismg $155,0C0 by the issue of debentures, pay-
able in twenty equal sums including interest at 4

er cent. per annum, of $11,405.17 on the 30th dav of
geptember in each of the years from and including
the year 1694 to and including the year IIS;IL . )

rs (marked Tender for Debentures
wisll“bl:go:g?vdgi for the above issue of Debentures
or any number thereof, addressed to the under-
ségne , until noon of the FIRST DAY OF AUGUST,
1893.

s bylaw and the conditions under
wmizzn%‘ert?i are be submitted, together with
all necessary information, may be had on applica-
tion by letter to the undersigned.

JAMES WHITE,

. County Cler .
Woodstock, Ont., 16th June, '93,
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but we hear of no transactions, The Mark
Lane Express of July 1lth, in its weekly
review of the British grain trade, says: * The
harvest began on Thursday on the southern
slope and is now in progress in Sussex. It
willl’ commenoce on the 17th inst. in parts of
Kent, and Essex, and Hampshire. On the
best lands a orop of good quality, condition
and weight is expected, but the plant is too
thin in the ground for a big yield. It is ex-
peoted that the yield generally will be 15 per
cent. under the average. The average price of
English wheat is still a long way on the wrong
side of 30s. There is a prospect of a short
crop in the north, but this has not exerted any
appreciable influence on the market.”

STOCKS IN STORE.

The quantities of grain in store at Toronto,
for the week ending July 10th, and at a similar
date last year, were as follows :—

July 10, July 11,
18{)3. 1852.

Flour, bblg ccvvveerncsnnnes nil nil

“  bags nil nil
Fall wheat, bush. ........114,000 31,504
Red “ “ nil nil
Spring « 85,099 37,739
Hard ¢ .. 11,245 9,000
Goose ceeneane 400 7,800
Oats, Y eeeeeess 15,723 15,330
Barley, O eeseeees 34,607 37,869
Peas, CY eeeenees 11,831 360
Rye,  ereeeees nil nil
Corn, e ecnene 480 nil

Total grain ............ 223,395 139,602

Grocesies.—Trade is good. Stocks of cur-
rants are just & little soarce here ; prices are
unchanged. Figs, too, follow the same tend.
ency, and of natural figs in 50 lb. bags the
market is almost bare. The market in sugars
shows but little change ; in comparison with
last week, however, orders have been more
numerous ; the situation in raws and refined is
regarded as a strong one. Canned goods re-
main in much the position as reported last
week ; tomatoes, however, have gained a little
additional strength, and many dealers hold
that little if any old stock will be carried over.
Corn is scarce and the market firm. Orders
for salmon on fature delivery are now being

laced at from $1.30 to 1.40, a shade better for
guyera than at this time last year. Coffees
are firm but without special features. Teas
are moving just fairly well, the chief interest
centering in the movement of the new crop.
Conoerning this movement the San Francisco
Bulletin says :—*“The ‘8t. Katherine’ left
Yokohama ten days ago for Vancouver, with
a full cargo of new crop teas. Three other
ships have been engaged to follow with similar,
cargoes for the same port. All this tea is de
signed for the Atlantic States and Canada and
will go over the Canadian Pacific Railway.
We learn that the North Pacific Railway Co.

MERCANTILE RISKS

May be approprintely placed
n the

'MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government,

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties,
JOHN R. BARBER,

1. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

FINE ELECTRIC STREET CARS

OUR S8PECIALTY.

We also Manufastare Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

The Largest Scale Works =

IN CANADA.

Over One Hundred Styles of

Hay Scales, Grocer Ncales, Grain
Scales.

Improved Show Cases.
REDUCED PRICES.

. MILSOM, 50N

is not to be outdone in the matter of getting TORONTO, P TP
y ’
|\
] , NS
) ‘ s () Y(o
PR °
- . .
FINE \ OFFICE. SCHOOL,. "\ \ oo |
BANK, OFFICE CHURCH & LODGE FURNITURE oGYE-
COURT HOUSE & , - AV

DRUG STORE FITTINGS

L SEND FOR CAT-——

EVATO

LEITCH & TURNBULL’S, HAMILTON, CANADA.

RS

CANADA ELEVATOR

ESTABLISHED 1885.

WORKS, HAMILTON.

Leading Manufacturers,

WE MAKE

The
Celebrated

Results
For Electric and
Heavy Mill Work

~————

Also High Glass Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Oone-
struection of Municipal
Water Works and Ime
provement of Water
Powers. Write us,

WILLIAM KENNEDY & SONE,

OWEN SOUND:; Ont.

WM. PARKS & SON,

. (LIMITED)
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ uce.

The only “ Water Twist” Yarn made in
nada.

AGENTS:
Wy, HEWETT, 30 Colborne Street, Toronto.
DaviD KAy, Fraser Building, Montreal.
M. H. MILLER, Witnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario..

M".Ls NEW BRUNSWICK COTTON MILLS
] 8T.JOHN COTTON MILLS.

ST.JOHIN. N.B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECOIRIC MOTORS.

See the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noisleess.

‘Write and we will call and see you.

FSI° SEND FOR CUTS AND TESTIMONIALS,

KAY ELECTRIC WORKS, Hamilton, Ont,
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tea under sail by the Canadian Pacific people.
A bigger ship than any on the other line has
just been secured for the service. This is
the ‘Clarence S. Bement,’ 1,900 tons regis-
ter.”

Harp Woops.—Perhaps no Canadian market
has been affected by the silver orisis on the
other side to a greater extent than has the
lumber interests. For in so far as the United
States is concerned, there is practically a ces-
sation of business. Holders, however, prefer
to do no business rather than sell at lowsr
figares, and so our quotations have changed but
little. Btooks of red oak, however, are rather
limited and prices have advanced. We quote
1in. to 14 in. at $28 to $30, and 2 in. to 4 in.
at $26 to $32. The feeling in basswood is a
firm one; it would appear that during the
winter there was a run on the green lumber,
and so the dry stock is now scarce and in gocd
demand. Maple and birch of a 1 in. cut tends
to extreme quietness ; stocks are rather large
and they are almost a drug on the market.
Other stocks, while too excessive for the local
market, are no more than will meet the de-
mand when once the silver problem is solved.

HrEs anp Sxins.—There is a very moderate
demand for hides ; prices, however, are steady
at the recent decline, which placed green at 4o.
and steers at 4}c. per 1b. Calfskins find but
little enquiry from the United States, and
g:ioes have receded somewhat, quotations

ing lower by lo. per lb. We quote : green,
50. o 7o.; oured, 7 to 8c. ; at these figures a
fair movement is taking place. Lambskins
ocontinue to advance, and at 45c. each they are
worth 50. more than lagt week. Bhearlings
are quoted at 250. each. Tallow is weak, the
demand being light and quotations unchanged.

Leareer.—We have found the wholesale
houses a little more active this week. The
shoe manufacturers are beginning to cut, and,
a8 & oonsequence, & moderate movement is
taking place. We hear of several shipments
of sole leather to England. Many of the
houses report harness leather as on the quiet
gide. There are no changesin values to report.
The financial side of trade remains without
special features,

Provisions.—Most of the hoases dealing in
provisions are, we believe, doinga fair season’s
trade. Butter has been freely taken, however ;
it finds & good steady demand and quotations
have not declined. Cheese is just a little
quiet, but the market is steady at 9% to 10c.
per Ib. The movement of dried and evapor-
ated apples is almost nil. There is a moderate

QLARENCE HOTEL,
VIOTORIA, B.C.

Cor. Yates and Douglas Sts.

FIRE-PROOF BRIOX BUILDING IN CENRTRE OF JTY
First-class in every Respeot.

‘WM. JONES, Proprietor.

ST LAWRENCE HALL,

———— MOINTRE.ATIL.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Gov Sts.

..................

FINRST SAMPLE RooMS IN THE DoMINION FREE TO
COMMEROIAL TRAVELLRRS,

R HOTEL VICTORIA,

ON AMERICAN AND EUROPEAN PLAN,
Furnished. First-Class

VICTORIA, B.C.

sLow pAY

« + » And bad aoccounts are specialties
with our collecting department. Don’t write
anything off until we see what we can do

with it.
R. G. DUN & CO,,

Toronto, and all principal Cities of Dom’n,

trade doing in hops of the finest qualities, at
17 to 18e. ; old, however, appear to be neglected.
Hog products are in seasonable demand. Eggs
are quoted at 1130. per dozen, 12c. being paid
for choice stock ; the picklers are now through
and the feeling on the market is just a shade
weaker.

Woor.—In fleece, some few round lots of
combing are changing hands on a basis of
from 17 to 18c.; but the market shows little
animation, as the views of holders and buyers
continue to be somewhat apart. There is an
indifferent movement in pulled and foreign
wools. All values remain unchanged.

LIVERPOOL PRICES.
liiverpool, July 18, 12.30 p, m.

8, d

Wheat, Spring ....cc...e veseveanaees - 5 11
Red, Winter ..coeeieconennncccisrecionnnans.. 5 10
No.10Cal .. 6 11
4 4

5 8

49 0

. . 8 9

Bacon, heavy....... 51 0
Bacon, light .... 5¢ 0
TalloW ..ceveensveees 27 0
Cheese, new white ... 45 0
Cheese, new colored . 48 6

The Western Canada Collection Agency

Collects mercantile accounts in Manitoba and
W.T. on commission.

Rates—5% up to $500; no commission less than
$2.C0. 21% on excess of $500 to $1,000. 1% on ex-
cess of $1,u00.

References kindly permitted to Imperial Bank of
Canada and Commercial Bank of Manitoba, Win-
nipeg.

Correspondence solicited.

CLARENCE E. STEELE, Manager,
Box 668, WINNIPEG.

EXCESS LOSSES,

Whoeol le Merch Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion

Government, with whom the company has deposited

$100,000 as security to policy-holders, can insure

against excess losses in business.

THOMAS CHRISTIE,
84 Yonga st., Toronto. General Agent.

TE X

Logal & Commercial Exchange

OF CANADA.
——
ESTABLISHED 1882.

— ——

MERCANTILE AGENCY.

—_ —

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—-162 8t. James Street.
HAMILTON—30 King Street East.

—_———
Reliable and Prompt Mercantile Reports
Furnished.

Collections made all over the world.

The Canada Accident Assurance Co.,

MONTREAL,

- The Mutual Accident Associ
” e I nsurers Of ation (Limited), the Acc dent

Business of the Sun Life Assurance Co. of Canads,
%nd T?S Citizens Insurance Co. of Carada (Accident
ranch).

A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.

LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents for Ontario,
3 Toronto Street, Toronto.

Actual x Results.

NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE

on au ordinary L'fe Policy ot 81,000,
No. 1,176,
during its firat 21 years,
issued for age 35:

In 1872 paid $24 84  In 1883 paid $13 29
“ 1873 24 84 “ 1884 ¢ 11 68
¢ 1874 ¢ 24 84 « 1885 ¢ 11 46
“1875 22 56 “ 1886 11 46
“ 1876 ¢ 19 35 1887 ¢ 12 08
‘1877 ¢ 18 36 1888 ¢ 12 63
“ 1878 « 16 22 ¢ 1889 ¢ 12 21
1879 ¢ 12 20 “ 1890 ¢ 11 74
“ 1880 ¢ 11 86 ¢ 1891 ¢ 11 30
1881 « 15 24 “ 1892 « 10 83
1882 ¢ 13 75

Total Premiums paid in 21 years, - $322 74

Cash Surrender Value, 21st year,

- 295 04

Cost of $1,000 insurance for 21 years, 827 70
Average Annual Cost, » - - - - I 32

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, - - TORONTO.
Agents Wanted in Unrepresented
L——-—Dlstriets.

APPLY TO -

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

J. K. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000

NSURANCE AT RISK
322,560,000

GAIN FOR 1892
$2,000,000

Issued on all approved
Nen-Forteitable, In

POLICIE

Confederation Life.
TORONTO.

{W. C. MACDONALD,
Actusry.

Annual Income
$900,000

NEW INSURANGE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFTER TWO VEARS

lans are

putable and Free

practic:lly from all conditions and restrictions as to resi-
dence, travel and occupation.
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Insarance.

AGRICULTUKAL INSURANCE COMPANY.

ASSURANCE CO.

HALIFAX, N.8.

J. H. EWART, CHIEF AGENT.

Offices: 93 Ncott Street, Torente, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

$1,000,000

NEW YORK
RicHarp A.M¢ CURDY PRESIDENT.

BRANCH, Is commemorated by the issuance of two forms

of * Semi-Centennial Policies,”

The Five Per Cent. Debenture
AND

®
-]
[~}
N
= 1876 $ 1.028.269.0 -
= = I188773:! 05 ,5210% Capital -
= 058,157,00
§ 1879 98,623.00 HEAD OFFICE,
g o2 o515 ONTARI1O
[
k]
e
z
8 . 3
.0 K
189135 2. 133. <R
1892 % 2. 163.223.00

J. FLYNN, Chief Agent,
Froehold Building, Victoria 8t., Toronto. O
Winnipeg, A.

The Oldest Oanadian Fire Insurance Qomp’y.

QUEBEC

FIRE ASSURANCE COY

EpsTABLISHED 1618

Agents—Bt, John, N.B.,, THOMAS A. TEMPLE.
" Toronto, Ontario General Agen:ly.
Agens

J.
HOLLOWAY,

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

PYKE, Gener

Gen. Agt. Man, & N. W. 7.

UNION MUTUAL LIFE INS. GO'Y, Hontzel, 7B, ROULE ¢ SON. . General Manager,
PORTLAND, MAINE Bank of Commerce 8ldg.,
—— TORONTO.
Incorporated - - - ~ 1848,

JOHN E. DEWITT, President.

Taken as a whole the business of the Union Mutual
Life Insurance Company for the year 1692 was among
the best in the Company's history.

Its increase in some departments of its business
was larger than for many years past.

ESTABLIS

iEAD OFFICE,

The Company’s insurance contracts in point of
liberality being unexcelled, coupled with the in-
estimable advantages of the Maine Non-Forfeiture
Law, have been important factors in producing such
satisfactory results.

The new Tontine Trust Policy as now issued b
the UNtoN MuTuAL is probably the best all xoun
insurance contract in the market.

Manchestar Fire Assuranc .

Assets over $8,000,000.

J. B.MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

City Agents—GEo. JAFFRAY, J. M. Briaas, FRA¥K
E. MACDONALD.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 18683,

HED 1824,

HEAD OFFICE, WATERLOO, Oxr

MANOHESTER, Eng.

Total Assets Jan., 81st, 1893, $332,89%3.

GEORGE RANDALL,

OHARLES HENDRY,
Prel Vice-President

sident.

tary, |

JAS. BOOMER, Manager

0. M. TAYLOR,
Seacre

JOHN KILLER,
Inspeoctor,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFIOCE, ‘WaTERLOO, ONT.

Authorised Oapital, 81,000,000, Subscribed Capital, $250,000.
Pald-up Oapital, $62,500.

Jaums Trow, M.P., President. _P. H. 818, Esq., Vice-President.
' Tros. , Managing Director.

Policies nnrestricted as to txavel or ocoupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTbp.
Of London, - England.
PFIRE. ILIFH MARINE.
"7 Total Invested FuRAs c.coevrevsieceecensese $12,500,000
CANADIAN BRANCH:

HRAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, 49 WELLINGTON BT, EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Life Assurance Co,

Head Office, WINNIPEG.

e

It has been demonstrated by the experience of the Loan Companies and
other large investors of capital {hnt the West furnishes the best field for in.
vestors. .

An opportunity is now for the first time afforded of inves ing life assurance
Premiums in the West, and thus taking advantage of the improved rate of in-
terest to increase the results or reduce the cost of life insarance.

The Great-West is the only Canadian Company giviog its Policy-Holders
the security of a Four Per Cent. Reserve ; all others, WITHOUT EXCEPTION, re-
se % on a lower standard.

Li Before insuring insist on seeing the following plans of the Great-West

® -

Savings Bank and Collateral Security Policies and Great-West Annuily Bond.

Agents wanted in Unrepresented Districts. Apply to

ALEXANDER CROMAR, Manager for Ontario,
1% King Street East, Toronto.

EMIERANGE & GENERAL

THE T
Lite Assurance Company.
HEAD OFFICE, » = Manning Areade, TORONTO.
Hox. GBO. W. ROBS, Minister of Edncation, - - - -

Hox. 8. H. BLAKE, q.o.h'm o
RONT MOLEAN, Ry} Viou-Passmunrs
Polioles 1ssued on all the best approved plans, both
Level and Natural Premium. ‘Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

M. SUTHERLAND,
Manager.

The Double Maturity Polic

——OF THE~

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life. Insurance, ma-
turing as it does in full at death, or age 65, or at period wh?n reserve
and surplus combined shall amount to the sum asm.zred. . I-t is without
restriotion as regards residence, travel or occupation, 18 mdxs}rxtable
after the first year, and is the most convenient form of accumulation for
old age ever deviged.

AGENTS WANTRED.

E——

CEORGE COODERHAM,
PRESIDENT,

HEAD OFFICE :
TORONTO.
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INSURANCE REGULATION AND
SUPERVISION.

We have read with much interest the very
admirable paper concerning the regulation and
supervision of insurance, by H. R. Hayden,
editor of The Weekly Underwriter. The propo-
sition which appears to have been suggested
to him related to the * effeots of governmental

regulation and supervision and reforms, if any, | 000

which should be recommended thereon.” The
review is one of the best which has yet ap-
peared upon this subject. It gives the conclu-
sions which have been reached by one of the
clearest headed and most conscientious ob-
servers in the business. He had for years op-
posed State supervision in its present form,
He shows that the effects of the system as ad-
ministered in the past have hardly been other
than beneficial, and that the system has by no
means realized the expectation of its friends
and advocates. On the other hand, that it has
been a source from which has arisen many
evils. He points out some measures of relief.
The first is that the office of Insurance
Superintendent or Commissioner should
not be made the reward of party suc-
oess, * as no neophyte who comes in on the
last of a popular majority can have such hold
of the technicalities of the business as will fit
him for the position.”” Mr. Hayden suggest-
ively remarks in this connection that the
Insurance Departments which have been best
administered have been those whose incumb-
ency has been nearest permanent. He thinks
that the insurance laws should be simplified
and should be revised by men who have some
technical knowledge of the business. An
effort should be made to make the laws of the
several States more uniform; the statutes
which relate to taxation ought to be revised ;
the laws for the admission of companies
should be greatly liberalized or utterly
abandoned, and the reserve ought to be put on
& common-8ense basis or else the requirements
of a reserve should be abandoned. A few
words which he has used concerning national
supervision are very suggestive, 80 much so
;ha.t we cannot forbear from quoting them
ere :

“ One remedy has been persistently urged,
and finds favor, perhaps I should say used to find
favor, with many underwriters. It is the one
whioh first suggests itself to the man weary
and sick and a little disgusted with the exac-
tions of BState laws, but whose habits of
thought all run still in the grooves of super-
vigion, and that is to nationalize supervision ;
to substitute for State control and regulation
national ocontrol and regulation. There are,
in the construction of our government, what
seem to most of us insurmountable obstacles
to such a transfer of authority, and which
leads us rather to seek reform in other direo-
tions. One central or national supervision
would dispose of the evils from oonflicting
laws and rulings. It would bring us uni-
formity in many ways, but, as it appears to
me, at the expense of some things that are
more precious than uniformity. If we sur-
render as States the control of insurance cor-
porations, what reason can we urge for not
surrendering all the distinoctive powers which
makes this a government of States rather
than a centralized government.? The subject
is too large a one for elaboration here, and 1
mention it as one of the many suggestions of
reform whioh have been widely disoussed.”—
U.S. Review.

GREAT FAIRS OF THE WORLD.

The first great international exhibition was
held at London in 1851. It lasted 144 days; the
buildings and grounds oovered twenty-one
acres ; there were 17,000 exhibitors and 6,039,-
195 visitors—41,983 daily. The receipts were
$2,530,000 and the expenses $1,460,000.

In 1855 the second world’es fair was held at
Paris. It continued for 200 days and covered
twenty-four and one-half acres. There were
21,779 exhibitors and 5,162,330 visitors—
25,811 a day. The cost is conjecturally stated
at $1,700,000 ; the receipts were $1,280,000.

The third exposition was held in London in
1863. It ocovered twenty-three and, one-balf
aores of ground. There were 28,653 exhibitors
and 6,211,103 visitors, a daily average of
86,326 during the 171 days it continued. It
_oost $2,300,000 ; the receipts were $2,040,000.

The fourth was in Paris in 1867. It con-
tinned 217 days. The exhibitors numbered
50,636 and the visitors 10,200,000—47,470

daily. The cost was $4,000,000 ; the receipts
were $2,100,000. The space covered was
thirty-seven acres.

In Vienna in 1873 was held the fifth great
world’s fair. The buildings covered forty
acres, and were occupied by 42,000 exhibitors.
There were 7,254,687 admissions during 186
days, an average of 39,003 per day. The cost
was $11,000,000 and the receipts were $1,030,-

The Philadelphia Exposition of 1876 was
the sixth great display. The buildings covered
sixty aores; there were 60,000 exhibitors and
9,910,996 admissions, a daily average of 62,323.
The cost is stated at $8,500,000; the receipts
are said to have been $3,800,000.

The scene of the seventh international fair
was Paris in 1878. The building covered sixty
acres and the exhibitors numbered 32,000.
There were 13,000,000 admissions during 194
days, a daily average of 67,010. The official
report makes no mention of cost or expenses,
though it is believed the enterprise did not

y.

It was also in Paris that the eighth fair was
held in 1889. The buildings covered seventy-
five acres and were occupied by 60,000 exhibi-
tors. The exposition remained open 183 days
and was attended by the astounding number
of 32,354,111, a daily average of 181,170. The
cost was $11,000,000; the receipts were $8,-
380,000.

The World’s Columbian Exposition opened
in Chicago, U.8., on the 1st May, 1893, and is
to continue open six months. It celebrates
the discovery of America by Columbus 400
years ago. The area covered by buildings, as
will be seen when we mention the total extent
of them, is more than threefold greater than
any former show, viz., two hundred and sixty
acres. This includes State buildings, etc.,
but not any of the structures on the Midway
Pleasance.

GROWTH OF THE LAKE MARINE.

The capaocity of the grain-carrying and ore.
carrying steam vessels of the lakes is consider-
ably larger this season than last. And it was
considered likely to be needed. An unusual
amount of freight had accumulated at Chicago
awaiting transportation. At the same time it
is probable, in the opinion of the Chicago Post,
that the carrying capacity of the vessels en-
gaged in the lake trade will be quite equal to
the demands made upon it. There will be at
the disposal of lake shippers nearly 75,000 tons
carrying capacity more than they had last
year.

On January 1st, 1893, says the journal
named, there were under construction in the
shipyards around the lakes fifty.one vessels,
all of which were designed for the lake carry-
ing trade. The average carrying capacity for
each was 2,000 tons, making a total addition
to the carrying capacity of 102,000 tons.
From this, however, has to be deducted 28,708
tons, which, owing to shipwreck, fire, or other
causes, were withdrawn from service, and have
passed out of existence, leaving a nett increase
to laet year’s tonnage of 73,292 tons. Nearly
all these new vessels were iron or steel, wooden
vessels having now been discarded almost en-
tirely on the lakes. The estimated cost of
their construction was $6,900,000. The value
of the tonnage that passed out of existence
was $1,014,250.

“The total carrying capacity of the lake
marine cannot now be much short of 1,400,000
tons. The last official returns, June 30, 1891,
show that at that time there were 1,692 steam
vessels employed on the lakes, of an aggregate
capacity o}) 736,751 tons, and 2,008 sailing and
unrigged vessels, aggregating 418,119 tons,
making a total of 1,154,870 tons. The value
of the lake marine was then estimated at $70,-
000,000. For the five years ending June 30th,
1891, the tonnage had increased 37.24 per
ocent., and the value 86.47 per cent.”

WINE STATISTICS.

The statistics of the clearances of wines
and imported spirits from bond during the
last month show a considerable decrease.
Each of the six descriptions of wine have par-
ticipated in the decrease, with the exception
of French white wines, which show an in-
orease of 38,043 gallons ; the increase for the
expired portion of the year is 33,758 gallons.
“ That this,” it i observed in Ridley's Wine
and Spirit Trade Circular, *is due to firms on

this side taking delivery of 1889's admits of
little doubt, and goes in a measure to show
that what business has been done of late has
been to & great extent in champagnes. The
wines of the vintage referred to continue to
meet with the approval not only of the trade,
bat of the oonsumer, and therefore when
other articles have been slack merchants have
been able to secure reserve orders for this par-
ticular description.” French red wines have
meanwhile lost ground again apparently, the
May figures showing & falling-off of 37,757
gallons, but there is still an increase of 21,994
gallons for the year. Port shows a decrease
for May of 35,350 gallons, and an increase for
the year of 6,785 gallons only. The Burnay
sale, however, probably swelled last year's
laying-down figures to the disadvantage of
this year. Spanish red and white wines show
farther decreases, the falling-off for the year
being 27,810 gallons in the case of the former,
and 37,416 gallons for the latter. Wines
from other countries than France, Spain, and
Portugal show a falling-off to the extent of
30,500 gallons for the month, but there is still
& gain of 14,970 gallons for the year. In the
case of foreign and colonial spirits the falling-
off is 66,140 gallons for the month and 333,459
gallons for the expired five months of the
year, which i8 entirely due to a diminished
demand for rum.

A TRADE SECRET.

The father of the famous Sir Robert Peel
was a cotton spinner in & comparatively small
way, until all of a sudden he went straight
ahead of his competitors. The earliest cotton
spinning machinery gave serious trouble
through filaments of cotton adhering to the
bobbins or tapes which were then the leading
features of the looms. Frequent stoppages
were involved in this, wheels and other parts
of the machinery having to be cleared at fre-
quent; intervals. The wages of the operatives
were affected by these stoppages; but it was
noticed that one man in the works always
drew his full pay. His loom never stopped.
He was at work while othera were in enforced
idleness. Mr. Peel noticed this, and watched
him. The man’s name was Ferguson. He -
could neither read nor write.

“The overlooker tells me your bobbins are
always olean,” said Mr. Peel.

“ Ay, they be,” said Dick.

‘ How do you manage it, Dick?"

“Why, you see, Mester Peel, it's a sort of
secret ; if I towd yo, yo’d be as wise as I am.”

*“ That’s 8o,” said Peel, amiling in response
to Dick’s knowing chuckle.

*I'd give you something to know. Could
you make all the looms work as smoothly as
yours ?

*Ivvery one on 'em, mester,” said Dick.

** Well, what shall I give you for your se-
cref, Dick ? "

The man smiled and rubbed his chin and
after a little delay replied: ¢ Come, I'll tell
thee. Gi’ me a quart o’ ale ivvery day as I'm
in the mills, and I'll tell thee all about it."”

The master agreed.

* Well, then,” said Dick, beckoning Mr.
Peel to come close and let him whisper in his
ear, * chalk your bobbins.”

And that was the great secret. The work-
man had been in the habit of furtively chalk-
ing his bobbins. Peel at once patented
* chalking " machinery, and made a fortune.
It is only right to say that he gave Dick Fer-
gueon & pension that represented many more
quarts of beer a day than Dick could either
drink or treat his friends with.

—A meeting of the bondholders of the Mani-
toba & North-Western Railway Co. was held
in London, Eng., on the 14th ult. The object
of the meeting, no doubt, was to consider the
company’e position, it being in default of the
interest due upon its bonds on the 1st inst.,
and to hear a report from Mr. Wragge, who
had been asked to fully investigate the position
of the road. In his report he urged the com-
pany to obtain more settlers before pushing
the completion of the line to Prince Albert, as
originally intended. Mr. H. M. Allan, who
had been agpointed by the court receiver of the
road, stated that the receipts had not been suf-
ficient to meet the interest on the bonds, but
that now the line weas about holding its own.
He also stated that the floating debt was about
£12,000, and that his claim was nearly
£200,000.
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canada Life Assurance Gompany

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

oVver 13,000,000 DOLLARs

) Annual Income over $2,250,000.

HEAD OFFICE

A. G. RAMSAY, President.
R. HILLS, Secretm y. W. T. RAMSAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A & E, W. COX, Toronto,

SUN LIFE ASSURANGE COY,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besgides Life Assurances in
Year. Income. uncalled capital. force.
1872 $48,210.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,414,063.32
1880 141,402.81 4'73 632.98 8,897,139.11
1884 278.379.65 836,897.24 6,844,404.04
1888 525,273.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 5.403.700 88 23,901,046.84

IRA B. THAYER,

R. MACAULAY,
Supt. of Agencles.

President.

ALLIANGE ASSURANCE COMPANY

ESTABLISHED IN (824.
Head Office—Bartholomew Lane, London, Eng.

T. B. MACAULAY,
Seoretary.

Subscribed Capital . . 935,000,000
Paid up and Invested . 23,730,000
Total Funds ve . 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairm Chief’ Secretary.

N, B.—This Company having reinsured the Canadian business of the

al Canadian Insurance Company, assumes all liability under existi
l¥cies of that Company as at the ist of March, 1892, v ° oving

Branch Ofice in Canada—137 St. James St., Montreal.

G. H. MgHENRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF BHAREHOLDERS UNLIMITED.

Capital,
Reserve Funds,

$ 10,000,000

- 35,000,000
Annual Income, upwards of 8,000,000
in: ts Iin O ds for teotl of anadian )
(chiefly with Govonunont) exmd-? .1,000,01,00(1)‘? y-holders
Every description of insured a4 moderate rates of premium,
Life Assurances gran the most 1 the moet approved forms,

Head 0ffios for 8¢nad¢-ﬂoy¢l Insurance Buridings, Montreal,

ents for
JOHN EAY, e & W. TATLRY,
ARTHUR r. BANKs, | Qounty of : gent.

Terse Talks on a Timely Topic,
" Ne. 3.
It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides.

This is no
fairy tale.

CEORCE W. RONNE,

CANADIAN MANAGEB

46 King Sirecet West, - - - - Terente.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY
IN AMBERICA.

ASSETS, $9,730,680.23

CAPITAL, $3,000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GRO. 3. PYKE, ROBERT HAMPSON,
CANADA LIFE BUILDING. MONTREAL.
TH B

UNITED FIRE INSURANGE G0., LTD.

ESTABLISHED 1877,
Brown Street, Manchester.

Templo Building.

81,230,000
360,000
782,500

Manager and Secretary.

Head Office
Montreal Office
Capital Sabscribed,
Capital paid up in Cash, .
Funds in Hand in Additien te C.plul. -
J. N. LANE, General
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms, ILosses
PP promptf; and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brunswick Branch:  Manitoba Branoh :

-

ses

vor

oo

Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CrusB & Co., G. W. GIRDLESTONR,
Gen'l Manager. Gen'l Agents, Gen'l Agent.

WESTERN

ASSURANCE COMPANY.
FIRR AND MARINH., ImcorroraTmp 1851,
Capital,

Assets, over
Annual Income, ... ...

$2,000,000 00
1,900,000 00
2,300,000 00

HEAD OFFICE, TORONTO, Ont

A, M, SMITH, President. J. J. KENNY, Managing Directo:
0. 0. FOSTER, Becretary.

THE FEDERAL

LIFE /ASSURANCE COMPANY
HEAD OFFICE, . . . . . HAMILTON, ONT.
Guarantee Capital, ... $700,000
Deposited with Dominion Government 51,100
NOK-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

amD .
Homans Popular Plan of R ble Term I by Mertusry
ums,

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
Head Ofice, . . . TORONTO.

$2,015,570.70
$12,475,201.09

Capital and Assets, -

Losses Paid ggomseiion

DIRECTORS
GEo. A, C0x, President.  J. J. KBNNY, Vice-President.

A. M, Bmith. 8.F. McKinnon. Thomas Long.  John Hoskin, Q.0,,LL.B
. Robert Jaffray.  Augustus Myers. H. M. Pellatt.

P. H, SIMS8, s’“‘hr’-
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North British and Mercantile|Stapdand 1itp Asstrancy Co, | e e POUEY

INSURANCE  COMPANY,

JB8TABLISHED 1609,

PAID-UP CAPITAL, $3,345,833

Fire Fun -« . $16,569,481
Life o 32:484:286
Toial Assets, - - $52,068,718

REVENUE 1891.

Fire Departm - - 7,557,268
Life Depagiments - - 5°841,984
Total Revenue, -  $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMULATION POLICY

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire businegs only, and is the ‘oldest
purely fire’officein the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN,
W. ROWLAND,

ﬂ-mgor.

oo ..

. . . Inspector.

This Company commenced business in Cunads vy
depositing $300,000 with the Dominion Govern-
ment for seourity of Canadian Polioy-holders,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over $109,200,” 00

Total Invested Funds ............ccceeunes 838,000,000
Bonus Distributed ............ccccc 000000, 97,500,000
Annual I 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canada......... 8,125,300

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policiea with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ....ccescnses 838,814,354
Investments in O a 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Starnes, Chairman; Ba-
mona J, Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOB. B. REED, Toronto Agent, %0 Wellington 8%, B
&, ¥, 0. BMITH, Chief Agent for Dom., Montreal

LONDON &
LAI:/CASHIRE

INSURANGE COMPANY.

ALFRED WRIGHT AND R, L. BALL,
Acting Managers,
MARTER & YORK AGENTS, TORON: O,

The IMPERIAL INSURANCE ¢O0., Ltd.
“FIRE.”
Establishea ;_—_fondon 1803.

Subsoribed Oapital ............. .o 86,000,000

Total Invested Funds, over... . .... $9 000,000

Agencies in all the principal towns in the I'ominion
Canadian Branch Office :

Oompany’s Building, 107 8. James 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURINCE SOCIETY

A‘ D'

Relgn of "
T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. CO.

Head Office, - CALT.
Cash Asseots . s . e . $151,337
Total Assets . . . . 341,383

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%of al members’' premiums.

PRESIDENT, - - .Hon, JAMES YOUNG,
A. WARN

VION-PRESIDENT, - - OOK, Hag.
R. 8, BTRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company will pay the

amount of insurance in 20 or 25 equal annual
instalments, the first of sach to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute gnaranteed
income for the period selected.

The particular features of this plan are not
embodied in any other golicy of insurance of-
fered to the insuring public of Canada. It con-
taine elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po’icy being extended over a period of twenty
or twenty-five years,

The favorite method of accumulating the
profits is equally applicable to this plan of in-
surance as to the other investment plans of the
Company. )

For further particulars apply to any of the
Company‘s Agents, or to

WILLIAM McCABE,
Managing Director,

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDUON ENGLAND,
ESTABLISHRD 1841,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every & years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A, W, SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebeg

GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capital, . .o $10,000,000
Funds in Hand Exceed ,, 39,000,000

Head Office for Canada:
GUARDIAN ASSURANGCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager. Bub Manager
Toronto Office, Cor. King and Toronto Sts,

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDON,

Established in 1782, Oanadian Branch established
in 1804, Loswses “odpdd sinoe the establishment of the
107 paynaons of Five Lossos. 600N Liabiia
or payment of e
mag:}den unlimited. t with the Dominion
Government (for the seourity of policy holders in

), $900,000. 35 8t. Franoois Xavier Street,
GiLLusPm, PATBRSON & Co., Agenss

for the Dominion. Lewis MoFFATT & Co., Agents
for Toronto, R. MacD. PATERSON, MANAGER,

WELLINGTON MUTUAL

FIRE INSURANCE CoO.

Business done ont e Cash and Premium Note
Bystem:
F. W. STONB CHAS. DAVIDBON,
Prosident. Beore! 3

MEAD OFFIOX

QUELPH, ONT




