NE ARY-T[ ME

—TRADE REVIEW:

37th Year.—No. 45.

-5 INSURANCE CHRONICLE.

TORONTO, ONT., FRIDAY, MAY 6, 1904.

\

CO—
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( Fire Proof Safes,

IT IS STRANGE

how frequently merchants and
others put off the matter of protec-
tion for their books and other papers.
One fire will do more damage than
the cost of two or three safes
Send to the Goldie & McCulloch
Co., Limited, Galt, Ont., for a
Catalog of Safes and Vault Doors

that are suited for stores and other
buildings.

{ The Goldie & McCulloch |

Limited, GALT,
Company. Ontarlo, Canada.

We make —Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill

§ Machinery, Oat Meal Machinery, Wolf Gyrators,

8 Emery Choppers, Wood Working Machinery,

§ Shingle Machinery, Heading and Stave Machin-
ery, Wood Rim Split Pulleys, Iron Pulleys,
Shafting, Hangers, Friction Clutch Couplings,
Friction Clutch Pulleys, Safes, Vaults and Vault §
Doors. Write for Catalog.

There is this feature about
FENSOM'S ELEVATORS
which means much :—

Their entire
construction is
mechanically
correct.

Unsafe and untried ideas
are never utilized.

The Fensom Elevator Ga,,

Limited,

50, 52, 54 & 56 Duke St.,
ONTARIO

| TORONTO, - -

TO THE TRADE.

May 6th, 1904.

JOB

in Ladies’
Cotton Vests—
Mill Clearings

away down below regular

PRICE.S.

Filling Letter Orders a Specialty.

JOKN MAGDONALD & GONPANY

Wellington and Front Sts. E., Toronto

INVESTAENTS

Gorrespondence Invited.

JOHN MACKAY & CO.

Can. Bank of Com. Bldg.
TORONTO.
Phone, Main 2732.

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the engineering services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Tasure your boilers in)

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which has been in this business for nearly
THIRTY i'EARS.

Then Insurance.

ALWAYS AT THE TOP

Shirts
Collars

o
Culils

‘““BEST MADE”
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

P BERLIN, Ontario

" Y

RIGE LEWIS & 0N

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR [RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.
TN

‘ WYLD-DARLING g DRY GOODS, MANUFACTURERS

f
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Established 1817.
Incorporated by Act of Parlinment

Capital, Plld-“cf‘ $14,000,000 00
Reserved Fund .. 10,000,000 00
| Undivided Profits, 373,988 00

BANK OF
MONTREAL  Pdiu ™

Board of Directors:

Ry, HoN, LORD STRATHCONA AND MOUNT RovAL, G.C.M.G., President.
HoN, G. A. DRUMMOND, Vice-President.

A.T. Paterson, Esq. E. B. Greenshields, . Sir William C. Macdonald,

R. B. Angus, Esq. R. G. Reid, " James Ross, Esq. Hon. Robt. MacKay.

E. 8, OIbUH 'ON, Genera. Manager,
H. V. MereprTH, Assistant General Mapnager, and Manager at Montreal.

A. MAONIDER, Chief Inspector and Supt, of Branches.

BRANCHES IN CANADA. MONTREAL—O. W, DEAN, Agsistant Manager.

Ontario Ontario—Con, Montreal—Con. Calgary, Alberta
Almonte gtt&w. Quabe{;t" St. Charles }Edm(muﬁl. Alta.
Branttond Porth Lower Prov. fiiiun Head, Ass.
Brockville Peterboro Chatham, N. B, Lethbridge, Alta.

atham Picton Fredericton, N. B.  Raymond, Alta.

Lling wood Sarnia Moncton, N. Regina, Ass'a.
Cornwall Stratford 8t. John, N.B. tish Col.
Deseronto St. Mary's Ambherst, N.§ Armstrong
Fort Williaw Toronto Glace Bay, N.8, Greenwood
‘Goderich “""Yonge St. Br, Halifax, N.8. Nelson °
Guelph Wallacebu Sydney, N.8. New Denver

ton Qne%oo armouth, N.8. New Westminster
='" Sherman Ave. Montreal Manitoba & NW Rossland
Kingston “ West End Rr. Winnipeg, Man. Vancouver
-i.all;d y “ Seigneurs 8t, * Brandon, Man. ;'frm;?

London otoris
AN NEWFOUNDLAND—8t, John's,—Bank of Montreal. BirchyCove(Bay of Is)ands)—Bank
¥ GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, £.C. [of Montreal.

ALEXANDER LANG, Manuger,

AN v UNITED STATES—New York—R. YV, Hebden and J. M. Greats, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd, The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eogland, Ltd. Liverpool—The Bank of Llurpool. Ttd.
Scotland—The British Linen Company Bank, and Branches.

MBANKERA IN THE UNITED SBTATES—New York—The National Oity Bank., The Bank of
New York, N.B.A. National Bank of Commerce in New York. Weatern Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. San Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Lud.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER,

B. E. WALKER,
GENERAL MANAGER.
109 Branches in Canada, the United States
N and England.
London (England) Office :—60 Lombard Street, E.C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — — 16 Exchange Place.
WM. Gray and H. B. WaALKER, Agents,

Montreal Office —F. H. Matuewson, Manager.

“This Bank transacts every description of Banking Business, includ

the‘issue of Letters of Credit and Drafts on Foreign Countries, and

negotiate or collect bills on any place where there is a bank or banker,
Bankers in Creat Britain :

The Bank of England; The Bank of Scotland; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited; Parr's
Bank, Limited.

Banxk oF Nova Scoria

CAPITAL :\6’88\187650—
THE MOLSONS |..,,$5:000,000
$3,000,000

RESERVE FUND—

BANK <
$2,850,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS:
WM. MOoLSON MACPHERSON, President. 8. H. EwiNu, Vice-President.
W. M. Ramsay J. P. Oleghorn H. Markland Molson, Lt.-Col. f. 0. Henshaw.
‘Wm. C. McIntyre. James ELvror, General Manager.
A. D. DUrRNFORD, Chief Inspector and Supt. of Branches,
W. H. DrRAPER, Inepector. H. Lookwoon and W. W. L. CHIPMAN, Ass't Insp'rs.

Acton, Que, Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meaford, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont, St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct, Ont.
Calgary, Alta. Knowltop, Que. Owen Sound, Ont.  Trenton, Ont,

Vancouver B.C,
Victoriaville, Que.
Wales, Ont.
Waterloo, Ont.
Winnipeg, Man,
Woodstock, Ont

Chesterville, Ont. London, Ont. Port Arthur, Ont.
Chicoutimi, Que. Montreal, Que. uebec, Que.
Clinton, Ont. « St. Catherine Revelstoke, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont.
Fraserville, Que. Jacques Cartier 8q. Smith’s Falls, Ont.

AGENTS IN GREAT BRITAIN AND CoroNtes—London and Live 1—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australis, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForREIGN AGENTsS—France—Societe Generale. Germun,{—Deut.wheBmk. Belgiu
Antwerp—La Banque d'Anvers, China and Japan—Hong Kong and Shanghai Baucing
Corporation. Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.

$ made in all parts of the Dominion, and returns promptly remitted at
CO“OCt!OnS lowest, rates of exchange. Commercial lettersof Oredit and Travelers’
— ——— Circular Letters issued, available in all parts of the world,

Established in 1836,

BANK OF BRITISH |~~~ .
NORTH AMERICA

ter in 1840.
PoIGND CRPIEAL...... .covoaaiirsasnasniocs £1,000,000 Sterling
Resorve Fund......... .ccoceeiiiiriisaais X il
HEAD OFFICE, —"""s GRACECHURCH STREET LONDON, E.C.
A. G. Wacrris, Secretary. W. S. Gorpsy, Manager.
COURT OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D, Whauman.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, Gen’l Mgr, | J ELMsLy, Supt. of Branches. | H. B. MACKENZIE, Inspecto
BRANCH T.

ES IN CANADA St. John, N.B. Estevan, N.W.T.
London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Brantford, Ont.  Kingston, Ont. Halifax, N.8. Duck Lake, N. W, T.
Hamilton, Ont. Ottawa, Ont. ‘Winnipeg, Man. Ashcroft, B.O.
Toronto, Ont. Montreal, Que. Brandon, Man, Greenwood, B.O.
Toronte Junction “ Longueuil Reston, Man. Kaslo, B.C.
Weston (Sub Br.) (Sub Br.z’ Yorkton, N.W.T, Rossland, B.O.
Midhnd.FOnt. Q\:St:e Catherine St. g-{tlulorg} xe'vv’;'r gs':mver g
Fenelon Falls ebec, Que. algary, N.W.T, " .
Bobeaygeon Levis, (Sub. Beh ) Dawson (Yukon Dist.)

Drafts on SouthAfrica may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Etc.
_ 52 Wail Street—W. Lawson & J, O. Welsh, Agents.
g:n' F‘Yrgl‘::lwo—lao Snnr::ma Sére'lgc—:l. M. J. McMichael and A. 8. Ireland, [;AAotlnx)
Chi —Merchants Loan and Trus ¥ gents.
o Bauk g Do gk Memt: UL ot Bk o o
i —Ban
L A en. Treland  Provincial Bank of Ireland, Limited, and branches

National Bank, Limited, and branches. ﬁ:ﬁr&kUnlonogmk‘fd%mL Limited,

— Bavk of A ited, Ind ] ercantil
e e Limatted. . Wost AuBtraliny dionial Bank. Paris—Oredit Lyonnais.  Lyoas
—Credit Lyonnais.
Rest and Undivided

THE DOMINION resondvnaivias ™
BANK HEAD OFFICE,

TORONTO

Capital (paid-up) .. $3,000,000

INCORPORATED 1832,

CaeiraL Paino-Up, $2,000,000. Reserve Funpo, $3,100,000.
HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
Joun Y. Pavzant, President. Cuas. ArcHiBaLn, Viee-President.
R. L. Boroex, G. S. Campserr, J. W. ALLISON, Hrcror McINwes.
H. C. McLzop.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEob, General Manager.

D. Warers, Supt. Branches. Gro. SANDERSON, Inspector.
'W. CarpwrLrr, Inspector. C. D. ScHURMAN, Inspector.

BRANCHES.

Mova Scotia— Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Halifax, entville, Lglverpool, New Gla.ngW,r orth Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Truro, Westville,
Yarmouth.

New Brunswick — Campbellton, Chatham, Fredericton,‘Monmw Newcastle, Port
Elgin, St. Andrews, St. George, St. John, St. Stephen, ,ﬂ o Ca]k S

Northwest Territories— garg
monton, Fort Saskatchewan, trath-
cona, Wetaskiwin.

Newfoundland — Harbor Grace and St.
John'’s.

‘West Indies — Kingston, Jamaica.

United States — Boston and Chicago,

Prince Edward Island — Charlottetown
and S@menide.

‘Ontario — Amprior, Berlin, Hamilton,
Ottawa, Toronto.

Quebec — Montreal and Paspebiac.
Manitoba — Winnipeg.

'

__ DIRECTORS
E. B. OSLER, M.P., President  WiLmor D. MATTHEWS, Vice-President
W. Ince W. R. Brock, MP A. W. Austin, Timothy Eaton J. J. Foy, K.C., M.P,P.
Belleville, Ont.  Fort William, Ont. BRANCH St Thomas, Ont.
i in, Mar, Grav , Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Ont. Grenfell, Assa. I}»fa‘:{lon' Ont. Oshawa, Ont. i

Brandon, Man.  Guelph, Ont. oc. Seaforth, Ont. Wingham, Ont.
g, Ont.  Huntsville, Ont. Montreal, Que. Selkirk, Man. i
Deloraine, Man. Lindsay, Ont. N Ont. 8 4, P.Q “ North End

ToroNTOo—RBloor Street, cor. Bathurst. Cottingham Street, cor. Yonge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. een Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Létters of Credit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

The Standard Bank of Canada.

Dividend No: 57

Notice is hereby given that a Dividend of FIVE (5%) PER CENT. for
the current half-year, upon the Paid-up Capital Stock of this Bank, being
at the rate of Ten (10%) per annum., has been declared, and that the same
will be payable at the Head Office and Agencies on and after

Wednesday, the i1st Day of June next.

The transfer books will be closed from the 17th to the 3ist days of May,
next, both days inclusive.

The Annual General Meeting of the Shareholders will be held at the
Bank on Wednesday, the 15th June next, the chair to be taken at twelve
o'clock noon, By order of the Board.

GEORGE P. REID,
General Manager.
Toronto, 26th April, rgo4.
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The Bank of Torbnto.
Dividend No. 96.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, being at the rate of Ten per cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the Ist day of Junejnext!

The Transfer Books will be closed from the 17th to the 31st d
of May, both days inclusive. Lol
By order of the Board,
Bank of Toronto, Toronto,
27th April, 1904.

D. COULSON,
General Manager.

Imperial Bank of Canada.

Dividend No. 58.

Notice is hereby given that a Dividend ot FIVE PER CENT, for the
half-year ending gist May, 1904, upon the capital stock of this Institution,
has this day been declared, and that the same will be payable at the bank
and its branches on and after )

Wednesday, the 1st Day of June next.

The transfer books will be closed from the 17th to the zist May, both
days inclusive. v

The annual general meeting of the shareholders will be held at the head
office of the bank on WEDNESD/\Y. the 15th June, lw.‘lhc I\'hni: t:l‘\‘c
taken at noon. By order of the Board,

D. R. WILKIE, General Manager.

Toronto, 26th April, 1904.

The Ontario Bank.

Dividend No. 93.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, being at the rate of Six per cent. per annum,
upon the Paid-up Capital Stock of this Institution, has been declared, and
that the same will be payable at the Bank and its Branches, on and atter

Wednesday, Ist Day of June next.
The Transfer Books will be closed from the 17th to the jist May,
both days inclusive. y

The Annual General Meeting of the Sharcholders will be held at the
Banking House in Toronto, on Tuesday, the arst day of June next. The
chair will be taken at 12 o'clock noon. By order of the Board,

C. McGILL, General Manager.

Toronto, April 21st, 1904.

!  THE QUEBEC
BANK

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $

Capital = e s

John Breakey, Esq., Prosident
John T.Bongwbe-?midnent

Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
TrHOS. MCDOUGALL General Manager
St. Peter St. Branches 8t. George, Beauce,
Q“Bw Upper Town Thetford Mines, Que. Victoriaville, Que -
“w g, B "J"oronta.i om.‘;“l 8t. Henry, Que.
real St. James ‘hree Rivers, Que. wenegan Falls, P,

Ion.f- St. Oatherine E. Pembroke, Ont. 8t. Romnald, Que. nY:
s, it Stu Falls, Ont.

Thorold, Ont
AaENTS—London, England, Bank of Scotland. New Yorl G.S?L, ﬁfenu Baok of
British North America, H Nati Bank. n, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, gaap::ll %u%:orized ...... $3,000,000 00
Wellington Street, Ottawa, Ont. | wmew: ... . ..o 23
THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec

—4 in Manitoba — 2 in North West Territories.
{t invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;
GEO. HAY, President. DAVID MACLAREN, Vice-President.
H. N. Bate. Hon. Geo. Bryson, M,L.C., Que. H. K. Egan. ].B.
Fraser. John Mather. Denis Murphy, M.L A, George H. Perley.
'GEORGE BURN, - - - - - . General Manager.
D. M. FINNIE, - - - - - - - Asst. Gen. Manager.

banking business entrusted to our Keeping
receives the most careful attention.

BASTERN TOWNSHIPS BANK

SHERBROOKE, Que.

TWENTY-SIX BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 | Wwm. FaARweLL, - President.

Reserve, $1,450,000 Jas. MackinNoN, Gen’l Mgr,

|

Union Bank of Canada.

Dividend No. 75.

Notice is hereby given that a dividend of Three and
One-half Per Cent. upon the Paid-up Capital Stock of
this Bank has been declared for the current half year,
and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this City on Monday,
the 2oth June. Chair to be taken at noon.

By order of the Board,
G. H. BALFOUR,

General Manager.
Quebec, April 25th, 1904.

Capital Paid-up,  $8,000,000
Reserve Funds, - 8,192,708
Hoead Office, Halifax, N.S
BOARD OF DIRECTORS :
Thos, E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. e Hoa Dald Saken

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager ; W. B. Torrance, Superintendent of Branches
{:. E. Neill, Inspector,

Ambherst, N.S, Branches:

Antigonish, N.S, Halitax, N.S. Newcastle, N.B, Summerside, P.E 1.
Bathurst, N.B Ladner, B.C, Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Londonderry, N.S. Pembroke, Ont. Toronto, Ont,

Charlottetown, P k.1,

Louisburg,
Chilliwack, B.C.

Pictou, N.S.
Lunenburg& §§

Truro, N.S
Pt Ilawkesl;ury. NS

Vancouver B.C

Dalhousie, N.B. Maitland, Rexton, N.B, Vancouver, Eas
Dorchester, N.B.  Moncton, N.B. Rossland, B.C. End, B.C
Edmundston, N.B. Montreal, Que. Sackville, N.B Victoria, B.C,

Fredericton, N.B. Montreal, West End St. John, N.B. Westmount, P.Q

Grand Forks, B.C, Nanaimo, B.C, St. John's, Nfd, Weymouth, N.S,

Guysboro, N.S. Nelson, B.C. Shubenacadie, N.8. Woodstock, N.B.
Agencies in Havana, and Santiago dc Cuba, Cuba;

New York., N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Butfalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - - TORONTO.
D. ROSS, SENERAL MANAGER

TORS.
S. ]. MOORE, EsQ., ViCE-PRESIDENT,
His Hoxor Mr. W, MORTIMER CLARK, K.C

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

Ww. s Cakmiie
DIREC

R. H. WARDEN, D.D,, PrESIDENT.

D. E. THOMSON, Esg., K.C.

g

Tuos. BRADSHAW, ES?.. F.LA.
Branches : n Toronto.— 4 & g King St., E.
Brigden Milton Streetsville cor. College and Bathurst Sts,
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts,

East Toronto Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank ot Scotland.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casnrer. | H. G. FARRISH, Ass't CASHIER.
8 DIRECTORS:
JOHN LOVITT, PRESIDENT. S. A. CROMWELL, Vice-PRESIDENT,

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The

Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. —New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank ot

London. Prompt Attention to Collections.

The Traders Bank of Canada.

Dividend No. 37.

Notice is hereby given that a Dividend of Three and One-half per Cent. upos
the Paid-up Capi Stock of this Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Wednesday, the First Day of June next.

The Transfer Books will be closed from the r7th to the zist of May,
both days inclusive. 3
. The Annuaal General Meeting of the Shareholders, will be held at the Bank-
ing House in Toronto on Tuesday, 21st day of June next, the Chair to be taken
at twelve o'clock noon. By order of the Board,
The Traders Bank ot Canada.

Toronto, 19th April, 1904.

H. S. STRATHY,
General Manager.
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The Merchants Bank of Canada

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF PER CENT.
for the current half-year, being at the rate of Seven per cent. per
annum upon the Paid-up Capital Stock of this Institution, has
been declared, and that the same ill be payable at its Bankin.
House in this city, on and after

Wednesday, the Ist Day of June next.

The Transfer Books will be closed from the 17th to the 31.t
day of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at
the Banking House, in the City of Mcntreal, on Wednesday, the
15th day cf June rext. The Chair will ke taken at 12 o'clock,
noon, By order of the Board,

THOS. FYSHE, General Manager.
Montieal, 22nd Apiil, 1904.

=

Head Office, Oshawa, Ont.
THEWESTERN BANK |cavtst suioren -stmo s
Capital Subscribed .. 500,000 06
Oapital Paid-up...... 435,000 00
OBt uu oaviige 175,000 00
Board ot
Jouw Cowax, Esq., President
ReupeN B, HAMLIN, EsqQ.,
W. F. Cowan, Esq. _W. F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D, Thomas Paterson wa{ T, H. MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonbnrg, New Hamburg, Whitby, Pickering, Paisley,
Penetanguishene, Plattaville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold,  Deposits received and
Interest allowed. Collections solicited and pmmvtlﬂ made,
Correspondents in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.
Notice is hereby given that a Dividend of ONE AND ONE-QUARTER
PER CENT. (1%%) for the current quarter, being at the rate of five (5) per
cent. per annum, on the Paid-up Capital Stock of this Bank, has been declared,
and that the same will be payable at the Head Office and at the Branches on and
after MONDAY, THE 1611 DAY OF MAY NEXT.
The Transfer Books will be closed from the st to the 14th prox,, both days

inclusive.

Notice is also hereby given that the Annual General Mceting of the Share-
holders of this Bank will be held at the Head Office, 28 King Street West,
Toronto, on Tuesday the 14th day of June next, for the election of Directors
and for the transaction of such other business as may be brought before said
meeting. The chair will be taken at twelve o'clock noon.

By order of the Board,
D. M. STEWART, General Manager.
Toronto, 14th April, 1904. J

Union BanKk of Halifax

Capital Authorized,................$8,000,000
Capital Subseribed ................$1,887,250
Capital Paid-up ......c.coeveeeee.. $1,828,900

- BRI o wih  ai ....$ 926,700
DIRECTORS
Wnm. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PRESIDENT.
C. C. BLackADAR, Gro. Mitcueir, M.P.P. E. G. Smitn

A. E. Jonss, GEORGE STAIRS
Head Office, . . . . . Halifax, N. S.
B, L. THORNE, .. s ipedheiasyoois vsre. .GENERAL MANAGER. *
C. N. S. STRICKLAND,,....AssISTANT GENERAL MANAGER
W. C. BARVEY i i vosisssvossssvssvessssvgvs o a INSPECTOR.

BRANCHERN ;
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middlcton, New Glasgow, Parrsboro,
Sherbrooke, S%rin hill, Truro, Vindsor, Wolfville, ¥armouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter’s, Sﬂdng, Sydney Mines.
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’s National Bank, Boston.

ST. STEPHEN’S

St. Stephen, N, B. |
CaPITAL,. .. R .?00,930 ; Ri::sx(lgvz... rgEstenss . $45,000
b . 5 , President. . GranT, Cashier,
Y:E'egtﬂl‘ondg:’. tMeas‘?l. Glyn, Mills, Currie & Co. New York, Bank ot New
B¢ Joln;, i - ston, Globe National Bank. Montreal, Bank ot Montreal

of Montreal., — g
Bank of MO?t:gLs issued oan anyj Branch of the

BANK

IINCORPORATED 1836,

THE MONETARY T

Bank of Hamilton.

Notice is hereby given that a Dividend on the Paid-up Capital
Stock of the Bank has been declared, at the rate of Ten per cent.
(10%) per annum, for the half year ending 31st of May, payable
at the Bank and its Branches,on and after FIRST OF JUNE.

The Transfer Books will be closed from the 17th to 31st May,
both inclusive.

The Annual General Meeting of Shareholders will be held at
the Head Office, Hamilton, on Monday, 20th June, at 12 o'clock.

By order of the Directofs.
J. TURNBULL,

General Manager
Hamilton, April 25, 1904.

Capital Authorized $1, 500,000.00

’ ﬁapital Pl;iid-:inp. .. 998,500.6x
PEOPLE'S BANK | satrus s

Georee R. HarT, Vice-Pres't
W.H. Webb, Hon.G. J. Troop.
Andrew Mackinlay. Michaeb

OF HALIFAX  [¥iSgniizo i

D. R. CLarkg, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B,, Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port ilood. C.B., Fraserville,
?ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebect
., Hartland, Pj.B., Danville, P.g.. Grand Falls. N.B., Bridgewater, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B.
Bankers- The Union Bk. of London, London, G.B. ; The Bank of New York,
New York ; New England National B ink. woston: Bank of Toronto, Montreal

LA BANQUE NATIONALE.

NOTICE—On andafter Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 3oth April next.

The transfer books will be closed from the 16th to the 3oth April
next, both days inclusive. :

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at
three o'clock p.m.

“The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Wednesday, the 11th May next.

By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 18th March, 1904.

Incorporated by Royal Charter
and Act of Parliament.
Established 18as.

Tre NATIONAL BANK i
OF SCOTLAND | Edinburgh

0:1;“;-1 Subscribed............ccve senes: ssess snee. 85,000,000
Pald-up ..... cceecveeseice sssomensisocsse s’ axessns sane 1,000,000
Uncalled . 4,000,000
Reserve Fund ... 1,030,000

TroMAS HECTOR SMITH, General Manager GEORGE B. HART, Secr..ary
London Office—37 Nicholas Lane. Lombard Street, E.C.

J. S. CockBURN, Manager. | THoMAS NESs and JouN FERGUSON, Ass't. Managers..

The Agency of Colomal and Fforeign Banks 1s undertaken and the Acceptances
Of’llcbeL ers residing in the Col d led in London, retired on terms which
o f hed on applicati

All other Banking b

The Accident & Guarantee Company
0f Canada, — Montreal.

Capital Authorized - - - - §1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,5683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workingmen’s Benefit Insurance.

RCENTS WANTED " i Bunadir
G. 1. GODDARD, - - Managing Direetor.

The ONTARIO LOAN & DEBENTURE CO.
Of London, Canada.

Subscribed Capital - = - = $2,000,000

ted with England and Scotland is also transacted,

Paid-up Capital - - A o A 1,200,000
Resorve Nupd' o Shivue o aTie e 600,000
Total Assets - - s g 3,810,826
Total Liabilities - - - = 1,948,916

Debentures issued for 3 o;_5 years. Debentures
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Manager
London Ontario, 1904.
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d-up Capital, - - $6,000,000.00.
Every Facility.

MONEY
RECEIVED
ON

HEAD DEPOSIT.

OFFICE:
TORONTO

interest An interest-
l o allowed bearing
Com- acecount
poanded may be
2 o half- opened
yourly. with
ABSOLUTE YOUR
SECURITY NAVINGS
SAFE

STREET,
TORONTO

interest with the best security
in [oronto, send your address

MAIL YOUR DEPOSIT

Many out-of-town depositors have found it quite convenient to deposit
with us by mail, and have combined the advantages of a fair rate of

“Saving iIMoney by Mail.”

the country aff)rds, If you don’t reside

to-day for our booklet,

e
THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.
Capital Subseribed - $3,000,000
Capital Paid-up - - 1400000
Reserve Fund - - - 975,000
Assets Dec. 3ist, 08 - 8,087,750

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

thi Company. Interest allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. anager.

.

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKBURN., THOMA., LONG,
|PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND n Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds Securities, &

erms Moderate. ALL INVESTMENTS GUARANTE ED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE
Toronto Mortgage Company

Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - - $1,445,860 00
OAPITAL PAID-UP S e e e 724,540 00
RxsErvE FUND - - - i S 250,000 00
TOTAL ASSETS - - - - = = « 230420576
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St,,JToronto.

AUTHORIZED CAPITAL $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST, TORONTO.

CaprraL Susscrisep $2,008,000
CarprraL Pam.ue .. 1,004,000
REst 350,000
Assers 4133794

" pIREOTORS :
John Lang Blaikie, Enrl., President,
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, F.M},., K.C., J. K. Osborne, J. 8.
Phc(lsir. N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon., James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Mouneylent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Uompany,

EDWARD SAUNDERS, Manager

|mperial Loan & Investment Co.

OF CANADA.

JOHN H. TILDEN, EsQ., - =+« - PRrESmENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hoxour JUDGE MORSON Vice-PRESIDENT,
ne of the Judges of the County of York.

THOMAS T. ROLPH, SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly. ¢ , . .

Money Advanced on Mortgages, Stoclis; Bonds
>nd Debentures.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed ,000

Capital Paid-vp ’;gj&m
Money loaned on improved froehold at low rates. Liberal

terms of repayment,

JOHN HILLOCK,
President.
A. J. PATTISON, -

EsTABLISHED 1869,

JOHN FIRSTBROOK.
Vice-Pree,
MANAGER.

|
| The Safest Way

To Invest Money is in a Debenture.

We will issue you a debenture
fcr any amount over one hun-
dred dollars for 1, 2, 3, 4 or 5
’ years it five per cent. Interest
coupons payable to bearer
half-yearly.

Do not let your money lie idle

any longer; have it invested

and earning something for you.
9

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, MANAGER

THE HAMILTON PROVIDENT AND
)LOAN SOCIETY

Capital Subscribed 1,500,000 00
Capital’Paid-up 1,100,000 00
Roserve&Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Heoad OMoe—~King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly,

The Dominion Ponhamnt

Loan Company

12 King Street West

HON. J. R. STRATTON, President.
I'. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon. Joun DrypEN
resident

Jums GuNN,
ice-President

J. BLACKLOCK

f Ontario. Manager
8 KING ST. E, TORONTO_[ W . Doucax

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

| Permanent Stock (fully paid) $ 575,190.00
Assets 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
Stock Exchange.

58 St. Francois Xavier Street, MONTRRAL

Stock & Share BroKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED

$300,000
CariraL Pam-up a2 T gad v ’ 300,000
CONTINGENT .. ... 25,000
Reser  Funp 75,000
Derosits AND CAN. DEBENTURES ... 523,751

Money i10aned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. ¥. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & ‘Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,
Dealer in Stocks, Bonds and Debentures, Muniolpal
Corporation Seourities a speclalty.

Inquiries respecting investments freely answered.

INVESTORS!

INVESTIGATE BEFORE INVESTING
“~COSTS LITILE-—PREVENTS
INSURES SAFE AND PROFITABLE INV

For full information address

The Investors’ Mercantile Agency, Limited
25 Toronto St., - Toronto.

Judge Edward Morgan, Samuel Nogbit(,
President. Man.-Director

The London ity §&
Midland Bank, Limited.

ESTABLISHED 1836
Paid-up Capital....ccoeennniaan, $15,000,000
Reserve Fund ., isawiessiosiceiss $15,000,000
Head Office:-
5 Threadneedle St., London, England.

SIMPL
ELEGANCE )

RICHNESS

We design
and manufacture
exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Chuarches, Opera Houses

Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

7 The
7)) Canadian Office and Schosl
1 (7

Furniture Co., Limited,
Preston, Ontario, Canada.

WINNIPEC
The STANDARD TRUSTS GOMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
M anaging-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

s

Annual Reports, Application
Forms, ete., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR,
WM. SPITTAL, - « SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 PortagejAve., Winnipeg, Man.

_—

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess ofy saig five per cent.

Pr fits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), witndrawable in three year.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

A business man's timeis too valuable
to be taken up with the small details
incidental to the

Management of Estates,

such as Bookkeeping, Collection of
Interest, Dividends, Rents, the Pay-
ment of Taxes, Insurance, etc., the
Re-investment of Principal, and other
important duties.

The Toronto General Trusts
Gorporation

has unusual facilities for performing
this work promptly, accurately and
wisely, and is prepared to act in this

capacity for a moderate charge.
pacity g

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital ........ ..% 630,200 00
Reserve Fund ....... .. 235,000 00
P R e s R e 2,485,469 16
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Prea
T. Beattie. . Smallman. M. Masuret.

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine, {
LONDON, - CANADA

Capital Subscribed...........$1,000,000 og
fotal Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

DEBENTURES

CANADIAN BONDS
BOUGHT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CHOINIS"E "R "N AT N R
INVESTORS

DOMINION SECURITIES
CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, - - $2,000,000.00
Capital Paid-up, - - - 800,000.60
OFFICE AND SAFE DeposiT VAULTS :

14 King Street West, - Toronto.

.
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Kcep

Debentures

Municipal, Government and Railway Bond:
bou, ﬁ and sold. 2 5
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased fo.-

StOCKS° Cash or on margin and

carried at the lowest rates of interest

H. OOHARA & CO.

No 30 TORONTO STREET
Members ot the Firm—H. O'Hara, H. R. O'Hara, W.

J. O'Hara,
Members Toronto Stock Exchange—H R. O'Hara.
W. J. O'Hara >

New York, Montreal, and

BONDS guaranteed by
Ontario Government
to pay 44 per cent.
First Glass Traction Bonds to pay 57..
ZAZMILIUS JARVIS & CO.,
BANKERS & BROKERS.

Canadian Bank of Commerce Building.
TORONTO.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Altorneﬁ to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

R. A. RUTTAN,

(Succnsson T0 J. F. RUTTAN).
Established 1880.

REAL ESTATE, .
INVESTMENTS,

INSURANCE,
PORT ARTHUR & FORT WILLIAM
Post Office Address, — — Port Arthur, Ont

Wm. Barber & Bros.

GEORGETOWN, = = =  ONTARI(

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

Our " Daily Bulletin
in Canada.

Failures — Compromises -
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and ludgmontz: F
entire Dominion,

We issue ocaretully re-

EVERY
nAY vised reference 'books fow
times a year.

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe

osted

the only lhIIIKAOf the kind ! the lack of hotel accommodation in its

most com | . :
plele and rellable regord ¢f | C-0it*: Charlottetown.

Mercantile Summary

Tue St. Louis Purchase Exposition
was formally declared open on the 3oth

ult,

Tue proposition to establish zmc
smelting works at Fernie, B.C., appears

to be taking more tangible shape.

ANoTHER lumber deal is reported from

incorporated under the laws of Massa-
chusetts with a capital stock of $150,000
cloths in Nova

to manufacture woollen

Scotia.
Two of the large wholesale and retail
book and stationery firms in Montreal

were amalgamated last week in the pur-
chase of the business of Cadieux & De-
rome by the Beauchemin Book Com-
The new firm will supply French-
French-Canadian

| pany.
Canadian
readers.

i literature to
|

|  As an illustration of the fact that it is
inut only Government, and railway lands
| which are feeling the results of the influx
| into Western Canada, the report of the
| Calgary and Edmonton Land Company

1
i for the past year may be quoted to show |

that its sales were 120,075 acres, the price
realized being $535,329, or an average of
64 cents per acre more than the year
| previous.

I For fifteen years a clerk in Quebee,
| M. A. Gauvreau, of St. Raymond, Que,,
lI)cgan storekeeping for himself about
' eighteen months ago. He is already re-
ported in embarrassed shape, and is ar-
ranging an extension of time on liabili=
ties of about $1,800.—J. B. Bornais, en-
gaged in the saw milling business at the
same place, is reported to have com-
promised liabilities of some $6,000 at 20
cents on the dollar.

} Tue retail furniture dealers of the
| Province of Quebec have formed a dis-
trict association in affiliation with the
National Retail Dealers’ Association of
| Canada, the officers for the current year
being as follows: Messrs. A. Renaud,
Montreal, president; D. Wishart, secre-
tary-treasurer; Executive, Messrs. Geo.
Vallier and James Perry, Quebec; J.
Keith Edwards, Sherbrooke; M. Laurin,
{ Three Rivers; N. G. Valiquette, G. A.
{ Emens and Wm. Tees, of Montreal.

| ¢ : b

i It is many a day since visitors to that
| beautiful Canadian summer resort, Prince
lEdward Island, have commented upon
One day last
landed in the
of these

{ from the “Minto” were
{

{ morning, and more than half

orthe | people were obliged to go wandering

I around the streets seeking accommoda-
| tion wherever it could be found. Does
!Charlottetown not want visitors? or
idoes she expect them to be contented
i with her old-fashioned boarding-houses?

Nova Scotia, R. McGregor, of New
Glasgow, has bought the mill and pro-
perty of the late C. W. Lantz, at Mil-
ford. The purchase price is said to be
$20,500. ‘

Tue Boston Transcript of April 26th
says: The Boston and Nova Scotia
Woollen Company, Limited, has been

week one hundred and six passengers |

IMPORTANT WORK.

“Investments " is admitted by the Press to be
a work of great value as a guide to Investors,
Among the specially contributed articles are :—

“ GENERAL PRINCIPLES FOR INVESTORS.”

“ STock MARKETS AND How 10 PrOFIT BY THEM.”

“Tur Turory or Oprion DrALING.”

“ How 1o INVEST Iy MINES."”

“INSURANCE AS AN INVESTMENT."”

“ CoLONIAL LaND : 18 Comi~nG IMPORTANCE."”
Anentirely new featureisa collated list of ** AVERAGE
VALUES,” enabling an Investor to gauge the value ot
any particular security, ‘' Investments” (148 pages),
Post Free on meationing THE MONETARY TIMES.

LONDON AND PARIS EXGHANGE, LTD.,

Heap Orrice: LONDON, ENGLAND.
Liceused by the Goveramsat of Ontario to deal in
Stocks and Shares.

OANADIAN Braxomn: 34 VICTORIA ST, TORONTO.

] — ESTABLISHED 1845

L. COFFEE & CO..
l Urain Commission

‘ Merchants

: Tromas FLYNN,
| Joux L. Corree.
g eexia i

JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders prom; executed on the Stock
hohmg(?l of p"i'lgront,o Montreal, New
York and London.

Stocks bought and sold for cash, or on

p::.. main ss0. 26 Toronto St., TORONTO

Board ut Trade Building
Toronto, Oatario.

OSLER & HAMMOND

'Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Go t, Munioipal, Rallway, Car

! Trust and miscellaneous Debentures, Stocks on Lon-
don, Bog,, New York, Montreal and Toronto Exchanges

| bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957,

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLIOITORS, &o.
—Offices—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

[G/BBONS & HARPER,

Earristers, Solicitors, &c

D. E. Thomson, K.C.
W. N. Tilley.

Office—Corner Richmond and Carlin  Streets
LONDON, ONT.

GRO. C. GIBBONS, K.C. FRRD . HARFER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
- WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,
{Villia‘;vn . Tuppcr. George D. Minty,
Gordon C. McTavish, ‘Wallace McDonald.
licitors for : The Bank of Montreal, The Bank ot
Britissg l§o?:; A:nerica The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance’
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

o H. Mo‘-a"aﬂ & Cos»
COMMISSION MERCHANTS & BROKERS

AgenTts FOR—The Dominion Radiator C¢?
The Metallic RooﬁngLCo.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

708 Craig Si., IONTREA
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

p: New York Produce Exchange.
New York Cotton Exchange
o Chicago Board of Trade.

Represented In Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
i Chicago Board ot Trade

J. C. BEATY, Manager.

Rotunda) King Edward Hotel, TOKONTO

INVESTORS

desiring to realize the Large Interest and Profits
ssible in legitimate Mining, Oil, Timber and
Smelter Investments and Dividend-paying Industrial
tocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,!
Confederation Life Building, Toronto,

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

New York Stock Exchange.
' Cotton Exchange
" Produce Exchange.
Chicago Board of Trade.
Phone Main s279.
Long Distance.

—~Municipal Debentures
N E bought and sold. also
Government and Railway

Bonds, Secunties suitable for investment by Trustees
and Insurance mpanies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & (v.,
24-26 King Street West TORONTO, Ont,

Direct
Privat: Wires |

Corresponaence
Invited.

TrE Dominion Government Public
Works Department has awarded a con-
tract for the building of a wharf at Pas-

pebiac to Messrs. Burns & Charleson,
of Ottawa.
JriTisH  Columbia lumbermen are

continuing their agitation for a reason-
ably high tariff duty on United States
lumber, without which, they claim, the
Canadian industry will be ruined.

Tur Canadian Tin Plate Decorating
Company, of London, Ont., is about to
. remove its factory to Hamilton. It will
also increase its capital to $100.000 and
' doulble its capacity. Tt manufactures
princ pally fancy boxes for biscuits, to-

baccos, lards, canned meats, etec.
Tur Canadian Improvement Com-
‘ pany, which is financing the reorganiza:
tion of the Consolidated T.ake Superior
z Company, has been granted an extension
on its option in order that all the credi-
tors of the Consolidated Lake Superior
Company may have another opportunity
to transfer their interests to the Cana-
dian Company. All the New York
banks interested in the Speyer loan have,

we understand,. consented to the exten-
L S

Mercantile Summary.

Mrs. Lipa KEeeLey, of Ottawa, deal-
ing in ladies’ wear, is reported insolvent.
Of late years she has carried on the
business started by her husband, Thomas
Keeley, in 1896, who failed in 1901, ow-
ing_$8,7oo.

IT is announced in British Columbia
that the St. Eugene mine at Moyie and |
scveral other silver-lead properties, at
which operations have been suspended
for some time, are about to resume.
This is taken as an indication of the
more settled conditions which seem now
to prevail in mining centres in that
Province.

~

| signant,

A SOMEwWHAT important failure is re-
ported from Yarmouth, N.S.,, A. F.
Stoneman & Co., fish and West India |
merchants having suspended. 'The busi- |
ness has been many years in existence,
and has always stood well. Several years
ago, it is said, they made some material
losses through endorsations, and again
recently they are reported to have suf-
fered in this respect, besides which Mr. |
Stoneman has been in poor health and |
unable to attend to business of late. |
They are understood to owe about |
$50,000, largely to their bankers, and |
have made a proposition to settle at 40 |
cents.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

5% Toronto Street, - - - - Toronte,
465 Tempie Building, - - - Montreal,
(00 William Street, - - - New York,

At Chicoutimi, Que., Mrs. G. O. Tou-
general store, has assigned.
Over thirty years ago the business was
established by her late husband, who
died in 1894. She has since kept on the
store, but custom has gradually declined,
and she has now been obliged to aban-
don the assets to an assignee,.

Geo. Descuenes, of Hunterstown,
Que., was long engaged at shoemaking,
his regular trade. In 1899 he started a
small grocery, ultimately branching out
into keeping a general stock in the fall
of 1902, This latest venture did not
prove successful, and he sold out several
months ago, but has now been obliged
to assign. ¥

NO HEAT

WASTED.

17077

The

Robb - Mumford Boiler is internally

fired and no heat is wasted by radiation as

in an externally fired

The furnace is long
with greatest height at
combustion.

The boiler is built with

boiler.

and of large diameter
the back, giving good

sheet steel case,

ready for use when it leaves our works, or
for bricksetting if preferred. )

Robb Engineering Co., Ltd.

AMHERST,

William McKay,

Agents |

320 Ossington Avenue, Toronto.

Watson Jack & Company, Montreal.
J. F. Porter, 355 Carlton Street, Winnipeg.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Guy County, C. H. JAY
Bank Fi iers and Canadian E
Agents, Money to oan

EORGE F. JEWELL, F.C,A., Public Accountant

and Auditor, Office, 361 Dundas Street, London,
Ont.

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served

A general finanofal business transaoted. ing loan
sompanles, lawyers and wholesale merchants given as

& CO'Y,
xpress Co,

——— . H. H, MILLER, Hanover
jmll RUTHERFORD, AR RN
Ly d Auctlc for O y of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best of references.

The Grenfall Investment Co.

'BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
%pechl attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks,

Jas. Youna-Tromson, MGr.

STENOGRAPHERS

when cutting stencils on

the UNDERWOOD, find 1

" that the letter o and the
cipher do not cut out,
leaving an ' ugly looking
hole in the finished work. ﬁ

“If's a Periect Machine.”
UNITED TYPEWRITER  CO,

LIMITED
SOLE CANADIAN DEALERS.

" > |
Mercantile Summary. |
HurrLerr, Ont., ratepayers have votvd;
in favor of giving a bonus in aid of the |
proposed branch of the Canadian Pacific |
Railway from Guelph to Goderich. \

It is still a moot point whether this |
season’s lumber cut on the St. John's
River in New Brunswick can all be
saved. Above 25,000,000 feet of last
year’s cut above St. Clair’s Station will |

probably be saved, but this year’s drive |
seems more than doubtful. |

Tre International Bridge Company,
of New Brunswick, has been incorpo- |
rated under a provincial charter. It

will build a railway bridge over the Res-
tigouche River, near Campbelltown, to
connect with Bonaventure, P.Q., at a
cost of over half a million dollars.

IT is believed in New York that Alex.
Mackenzie, a beggar, has
solved the problem of a device for the
protection of the third rail on the ele-
vated tracks, and will receive the prize
of $100,000 offered by the Interborough
Company for such achievement. Mac- |
kenzie was in his younger years an elec-
trical engineer,

I)rnqu\i()ll.’l]

ON demand an assignment has been
made by J. D. Gauthier & Co., hotel, St.
Hyacinthe, Que. Gauthier was previ-
ously in the same line at Sherbrooke and
Dudswell, respectively, and is reported |
to have failed at the former location,
Latterly he has been doing business
under cover of the name of his mother-
in-law, Dame Mary Griffin,

A MANUFACTURER of trousers in a
small way in Montreal, D. Goldenburg,
offers his creditors 50 per cent. on lia-
bilities of about $3,800.—Mrs, Gratton,
a milliner, of the same city, is trying to
settle liabilities of $2,000 at ten cents on
the dollar—R. Aird, shoe manufacturer,
reported insolvent last week, proposes a
settlement at 50 cents. |

THE assignment is reported of L. K
Seguin, who started at St. Simon del
Bagot, Que., in the fall of 1002 with a
stock of groceries, liquors and shoes. '
Formerly he was of the firm of Sequin,
Lalime & Co., at one time a very im-
portant firm of boot and shoe manu-
facturers at St. Hyacinthe, and whose

failure several years ago will be remem-
bered.

THE old saying regarding a rolling
stone is lately and well exemplified in
the case of J. B. McNulty, at present a
hotelkeeper at St. Cyrille de Wendover,
Que., who is declared to be trying to
settle his indebtedness at 25 cents on the |
dollar. McNulty was originally a store- .
keeper at Henryville, and from thence
moved to L’Ange Gardien, subsequently
going to Farnham. After a brief resi-
dence at Farnham he returned to
L’Ange Gardien, where he failed in"

1809. So far he had been a storekeeper. !

He next went into the hotel business at |
Frelighsburg, removing to Eastman in
the spring of 1902, but soon sold out at
the latter place and located at his pre-
sent address last spring.

We are ready to give

INFORMATION

On apnything relating to

TRAVELING GOODS

Our experience in what is the
best kind of baggage to use
must be of some use to you.
Out of town customers can have
our Catalogue ‘“ M "' by writing
tor it and any other information
wanted we will be pleased to give.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Petrie’s New Stock List,

Those in want of New and Second.
hand Machinery of all kinds
should send for (g;e New Monthly
Stoek List. — Engines, Boilers,
Iron and Wood Working Machin-
ery, Water Wheels, etc., etc.

H. W. PETRIE..
131-145 Front St. W., Toronto, Ont.

DEBENTURES

bearing interest at the rate of

5 per cent.

per annum will be issued in
amounts to suit .purchasers,
Our financial report and litera-
tare will be sent on request.

SuBscriBED CariTtarL, $3,000,000.
Paip-up CapPiTAL, - 800,000.
AsseTs at Dec, 31, 1903, 1,066,248.

BRITISH COLUMBIA

Permanent Loan & Savings Co..
VANCOUVER, B.C.
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' The Personnel of a '
Trust Company

Is of the greatest importance to a Business
Man about to name a Company as the
Executur and Trustee of his estate.

National Trust Co. §

(LIMITED)
22 King St. E, TORONTO

DIRECTORS
V. FLAVELLE, - - . -
A. LASH, K.C.. )
R. WOOD, g 1
Hon. Justice MacMahon
Hon. Justice Britton
Hon. Geo. A. Cox |}
Geo. H, Watson, K.C. I
Elias Rogets I
Robert Kilgour I
A. E. Kemp, M.P. J
F. W, Gates H. H. Fudger
J. H. Plummer Alex. Bruce, K.C.

W. T. WHITE, GeNerAL MANAGER. 1

<

PRESIDENT,

EN

VICE-PRESIDENTS,

Wm. Mackenzie

C. D. Massey

2. W, Cox

B. Walker
Markland Molson ?
S. Holt

ames Crathern

1.
1.
L

IWORK AND
PRICES

ENGINE &' PUMP CO,
TORONTO, ONT. LIMITED.

The

Barber & Ellis
Co’y, Limited

OFFICE ROOM :

501 Board of Trade.

WAREHOUSE :

Granite Rink
Church Street.

We are receiving daily

Large
Shipments
of . . «

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

| ronto.
! leave
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Mercantile Su:nmaryv.

Van-
establish-
either in that city or elsewhere
British Columbia, a large distillery.
I'neg C.P.R. will this spring build
twenty-five mile stretch of line east from
Wetaskiwin,

A compraNy has been formed in

couver, with the intention of
ing, in

a

one of twenty-five

LLacombe, and a
piece from Pheasant Hill to Lost Moun-
Foley, Larson & Co., of St. Paul,

Minn., were the successful tenderers for

east from

tain,

these works.

Tue Grand Trunk Raiiroad is said to
be hehind an extensive project which is
on
various points, A company has been
organized with Dominion charter under
the name of the Imperial Hotels Com-
pany, Limited, capital $100,000 at the
start, for the purpose of carrying out
the scheme,

Tue Canadian Pacific Railway is said
to have closed contract with Foley
Bros., Ottawa, for the construction of a

a

section of railroad from Sudbury to To-

The route proposed is for it to
the main line at Romford, six
miles east of Sudbury, run through the
townships of Dill, Burwash and Dela-
mere, and cross the French River near
Recollet Falls.

\We hear from Kingsville, Ont,, of the
deat! Mr. Colin Fox, well known as
an ol -time telegrapher in Detroit and
Chicag», and as a newspaper proprietor
in Am! erstburg nearly forty, years ago.
Mr. Fox was born in or near Kingsville,
and returned thither a dozen years ago
to reside. He has been clerk in a store
and telegraph operator for the last few
years. A bad cold some three months ago
resulted in death on Wednesday.

of

TuREE considerable fires in two days
are reported from Montreal. A fire
broke out on the night of May 3rd in
the warehouse of Thomas Sonne, and
in half an hour a large quantit> of awn-
ings, tarpaulins, and goods of a similar
nature were destroyed. Thé loss is
estimated at $20,000. On the same day
a fire occurred at the Eastern Abattoir,
and destroyed cattle chutes, cattle cars,
etc., to the amount of from $5000 to
$7,000, all of which is said to be covered
by insurance. But the most serious fire
was on yesterday morning, in the whole-
sale quarter, when the stock of Waldron
& . Drouin, hatters and furriers, was
damaged by fire, smoke and water, to the
extent of $150,000. The firm claim to
have $16o,c00 insurance.

SurpmENTs of ore from the Rossland
district of British Columbia for the week
ending April 3oth were as follows: Le
Roi, 1,287 tons; Centre Star, 1,507 tons;
War Eagle, 1,166 tons; Le Roi No. 2,
500 tons, milled 280 tons; Spitzee, 90
tons; I. X. L., milled, 100 tons; total
for the week, 5,020 tons; for the year up
to date, 137,703 tons. Shipments from
the Boundary mines were: Granby
mines to Granby smelter, 0,060 tons;
Mother Lode to Greenwood smelter,

miles |

forty-mile |

foot to build hotels at Lachine and |

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Pertect in tint. Tough as linen. A
perfect writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your next order for blank books.

This design
a guarantee
of qualiry,

TRADE
MARK

All dealers can supply it.
Samples gladly sent.

CanacA PaPer Co.

LIMITED, 4

Toronto. Montreal.

PRINTING ON

WRITING
BOOKS
CATALOGUES
LEDGERS

ON

FOR

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Office Supplies
Stationery
Account Books

Everything required for . . ,

Bank, Office or Factory

e BROWN BROS, o

MANUFACTURING ANT COMMERCIA STATIONERS

51-53 Wellington Street West, Toroato,
Take Advantage

of reduced rates, and spend a few days at
the greatest World’s Fair, St. Louis,
Mo. The largest exposition ever held.
Fifty-four states participate, and fifty
foreign countries have their exhibit. Re-
turn tickets now on sale via Grand Trunk
Railway at single fare, good for 15 days;
fare and one-third good for 30 days, and
at 8o per cent, of double one-way fare,
good for season, allowing stop over at
any intermediate Canadian station, also
at Detroit and Chicago. Tickets and in-
formation on application to Grand Trunk
agents, or to J. D. McDonald, District
Passenger Agent, Toronto, Ont.
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ESTABLISAED 1855

YLORS

FIRE &BURGLA

NY
HAVE M%ATEN TNIEEROVEM ENTS

NOT FOUND giH ER MAKES

THAT WILL WELL REPAY AN

INVEST IGATION

WHO
8Y THOSE Jrsipe TO SECURE

THE BEST SAFE
J & JTAYLOR.
TORONTO_SAFE WORKS.

TORONTO.
MGNTREAL VANCOUVER
WINNIPEG VICTORIA

IN HER PUBLIC LANDS

many thousands ot square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northern, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, M nes Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W,
Gibson, Director Bureau of Mines, Toronto.

For Quality
and Purity

“WEXTRA
BRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limied

MONTREAL

Special - attention- isdirécted to our new Lump Sugar.

“DOMINO”

.of the size made and used in New Ycrk and Paris and
put up in 50 and 100 Ib. hoxes,

. or its

4,420 tons; Emma mine to Granby smel

| ter, 750 tons; Oro Denoro to Granby |

| smelter, 165 tons; total for the week,
15,064 tons; total for the year to date,

! 256,548 tons [Last week the Granby

| smelter treated 11,172 tons of ore, mak-

ing a total for the year of 197,779 tons.

- > < -
JAPANESE BANKING.
The United States consul at- Yoko-
hama has been collecting statistics and

historical facts concerning the financial

institutions of Japan. The national
banks, organized on similar lines to
those in the States, began at the time of
the Restoration. In 1868 and in 1881

there were 260 of these institutions, with
difference between
those in

their branches. A
those of Japan and
consisted in that the former, instead of

having their notes redeemable in specie

America

equivalent, were redeemable iIn

Government incontrovertible paper, of

i which there was then 170 million yen in

circulation, and which was ~ much de
preciated. The Finance Minister of that
day thought the lack of co-operation and
community of interest amongst these in-
stitutions a hindrance to the prosperity
of the country, and in 1882 he intro-
duced a system of banking modelled on
that of Great Britain France. The
Bank of Japan was established with a
capital of ten million yen; the governor
..’mnl vice-governor being
ithe Government, and the directors are
elected by the shareholders subject to
the veto of the Minister of Finance, who
also appoints the auditors. The bank
has the privilege of issuing convertible
notes under prescribed regulations, but
it was not until 1885 that it was allowed
to exercise this power. Meantime, the
Yokohama Specie Bank was organized,
and was employed by the Government
in doing all its business abroad. In
1883 a scheme was devised for with-
drawing, through the medium of the
Bank of Japan, the notes of the national
banks in circulation gradually and with-
out disturbance. The progress continued
for five years, when it was desired to
hasten it, and the Bank of Japan got
authority to issue 70 million yen of con-
vertible notes in excess of its specie
reserve, secured by Treasury bills and
bonds and sound commercial bills. Part
of this amount was lent to the Govern-
ment for the redemption of the Govern-
ment paper currency, and the latter
ceased to circulate in 1808. The excess
of paper money being thus dealt with,

an (]

appointed by

the Minister turned his attention to the|

condition of the silver currency; but it
was not until the payment of the
Chinese indemnity was made that he was
able to adopt the gold standard, al-

though a commission had strongly ad- |

vised it in 1803. The
Count Matsukata’s reforms is that
“Japan has to-day a financial
which will compare favorably with those
of the oldest commercial nations of the
world.” As trade

crcased, the powers

consequence of

of the Bank of

system

and prosperity in-

| THE PLANET

CHATHAM, ONT.,

does not charge fancy prices. It makes
as any first-class book-

Estimates

as good books

making house in Canada

promptly furnished for
Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets
Invoice Books
Transfer Ledgers, Ete.

|

|
|

|
|

i_]up.’m have been increased likewise. The
| pard-up capital has been increased to 30
million yen; the right to issue con-

vertible notes in exeess of specie reserve
has been increased to 120 million yen. At
i the end of the last year the specie re-
million

serve stood at over 100 yen,

Similarly the capital and scope of the

‘Double Your Light
Halve the Expense

BY USING THE

“MORRISON

I

Gas Arc Light”

FE'1S

THE ONE
SATISFACTORY
LIGHT SOLD.

Write for Details.

B JAMES MORRISON Brass
Manufacturing Co., Limited,
TORONTO, - - ONTARIO,
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA |
GUARANTEE & ACCIDENT |
INSURANCE GO, |

Who Issue Bonds for all |
POSITIONS OF TRUST, &c. \
Write for Particulars. |

J. E. ROBERTS, Cen’l Manager,
TORONTO.

R. W. WILCOX & CO.,

Real Estate, Insurance
and *
commission Agents.

CORRESPONDENCE
SOLICITED,

|

HeraLp Brock, l
Cavrcary, N. W. T,

T0 THE SUBSCRIBERS OF THE CAPI-
TAL STOCK OF THE GROWN
BANK OF CANADA.

Public notice is hereby given that a meeting
of the Subscribers of the Capital Stock of The
Crown Bank of Canada will be held on the
ninth day of May, 1904, at twelve o'clock noon,
at the bank premises, No. 34 King Street West,
in the City of Toronto, Ontario, The business
of the meeting will be:

To determine the day upon which the an-
nual general meeting of the bank is to be held.

To elect such number of Directors duly qual-
ified under the Bank Act—not less than five,
nor more than ten, as the subscribers may
think necessary —who shall hold office until the
Annual General Meeting of the year next suc-
ceeding their election.

To fix the quorum for a meeting of Direc-
tors, which shall not be less than three.

To fix the Directors’ qualification, subject to
the provisions of the Bank Act.

To fix the method of filling vacancies in the
Board of Directors whenever the same occur
during each year.

To fix the time and proceedings for the elec-
tion of Directors in case of the failure of any
election on the day appointed for it.

To determine when to close the stock books
for subscription of the bank’s stock by the
public at $110 per share.

To prescribe the record to be kept of proxies,
and the time, not exceeding thirty days, within
which proxies must be produced and re-
corded prior to a meeting in order to entitle
the holder to vote thereon.

And to regulate such other matters by by-
law as the shareholders may regulate, pursuant
to the terms of section 18 of the Bank Act.

Dated at Toronto, April 8th, 1904

By order of the Provisional Directors,

FRANK ARNOLDI,
Secretary of the Provisional Diectors.

Specie Bank have been enlarged. Sev-|
| eral other banks, with special privileges |
| and special association with the Govern-

ment, have been established for particu-

[Ier or local purposes, such as assisting

agriculture, Formosa, and Yezo. Lastly,
there are the private banks established
under the general law, many of which
are strong institutions, and some have
branches in all the chief commercial
centres of the world. At the end of 1900
the total - paid-up capital of Japanese
banks was 347,717,358 yen; the specie in
circulation was 127Y% millions, and the
bank notes nearly 231 millions.
of cheques for paying bills and accounts
is increasing, and is encouraged by the
Government. Clearing-houses also ex-
ist in all the large cities.

e e e

BRITISH IRON TRADE,

According to returns issued by the
British Iron Trade Association, the total
production of pig iron in the United
Kingdom in 1903 was 8,811,204 tons,
against 8,517,603 tons reported by the
same authority for 1902, showing an in-
crease of 203,511 tons. The production in
1001 was 7,851,830 tons. The production
of Bessemer steel ingots in the United
Kingdom in 1003 was 1,010,018 tons,
against 1,825,770 tons in 1902, an increase
of 84,230 tons. In 1902 the increase over
1001 was 210,526 tons. Increase in the last
two years was, therefore, 303765 tons.

Middlesex Four per Cent.
DEBENTURES.

Sealed tenders endorsed-  Tenders for
Debentures,” will be received at the office of
the undersigned up to two o’'clock p.m. on
Monday, June 6th, 1904, for the purchase of
$12,000.00 County of Middlesex Consolidated
Debt Debentures, bearing interest at Four
per cent., payable semi-annually, on the 15th
ot December and the 15th of June. Principal
payable in gold on the 15th of June, 1924.

Each tender must state a lump sum, payable
at the Bank of Toronto, in London, Ontario,
on the 15th day of Junme, 1904,—where and
when the Debentures will be delivered.

A. M. McEVOY,
County, Buildings, Treasurer.

London, Ont., May 5th, 1904.

The use |

WANTED

A reliable and experienced

Bookkeeper and Cashier

for an insurance office.

Good references required.

ADDRESS

HBOOKKEEPER

Monetary Times, Toronto.

" Great Britain is

Of the production in ,1903 there were
produced by the acid process 1,316,915
tons and by the basic process 593,103
tons. The production of Bessemer steel
rails in the United Kingdom ,in 1903 was
1,061,441 tons, against 003,216 tons in
1902, an increase of 158,225 tons. In 1902
the increase over 190I was 170,056 tons
over the production of 1901. The in-
creased production of Bessemer rails in
two years was 329,181 tons.

The production of open-hearth steel in
the United Kingdom, in 1903, was 3,124,-
083 tons, against 3.083,288 tons in 1902,
an increase of 40,795 tons. But in 1901
the production was 3,290,791 tons, or
166,708 tons more than in 1903. Of the
production in 1903 there were produced
by the acid process: 2,613,274 tons and
by the basic process 510809 tons. The
above figures indicate that the produc-
tion in late years of Bessemer steel in
increasing, while the
production of open-hearth steel is not
quite holding its own. ’

— -

UNITED STATES FINANCIAL
CONDITIONS.

Henry Clews & Co., New York, i
their weekly circular under date of Api..
3oth say:

In spite of unusual gold exports, un-
favorable crop conditions, less satisfac-
tory business reports and frequent de-
clines in railroad earnings stock market

Life Companies
MORE POPULAR
‘than others.

i

THIRTY DAYS GRACE

Just and liberal treat- Hend Office. WhrenLo0.Oxr.
ment of Policyholders
explains WHY some

are

Has always given 30 days’ grace
to pay premiums after due date,
the policy meanwhile remaining in
full force.

death claims under the operation
of this rule, which is one of t_he
valuable features of its policy

; : OF GANADA contracts.

This C\Qmpany has paid many
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values showed only a moderate declinei‘
Such a combination of adverse condi- |
tions would ordinarily precipitate a |
sharp reaction and afford the basis of an |
active bear campaign; but, as a matter |
of fact, these influences had relatively
little effect upon values, and outside of
the Steel shares, which weakened under
a growing belief that the preferred divi-
dend would be reduced, the market dis-
This

played excellent resisting powers.
was chiefly because liquidation has thor-
oughly eliminated weak spots, and ap- |
parently at the same discounted
any business reaction. It is pretty well

time

recognized that values are now gcncrall_\""
upon a sound basis, for good railroad |
shares are often selling below intrinsic
value and upon a § per cent. basis, while
desirable short-time obligations are to
be had upon a 4% to 5 per cent. basis;
and though the investment demand has
been much curtailed by recent business
depression, there is still a steady dvm:md‘
for really desirable securities. The lnwi
rates and abundance of money have |
largely counteracted depressing influ- |
ences, and to this fact, as well as that|
current prices represent real values, must |
be attributed the present resisting quali- |
ties of the market. The feature of the
week was the unusually heavy exports of |
gold, amounting to about $13,000,000. If|
we are not mistaken, these are record |
shipments, and they may have been!
stimulated by preparations for pa_vmemi
for the Panama Canal. Aside from this |
special demand, however, this is the sca-{
son for gold exports, and the recent de-
cline in our merchandise shipments fore-
shadowed an efflux of gold.

Domestic conditions have not been
d. The weather
oper-

as satisfactory as desire
was unfavarable for agricultural
ations, and the backwardness of the sea-
son is anything but stimulating to either
merchants or farmers. Still, a few days
of bright sunshine would do much to bet-
ter the situation in this respect. In
some departments of business a better
tone is reported, notably in the iron
trade; in others more Or less depressio'll
exists, especially in the textile indus-'
tries.

—Dr. Barrick reminds us _that fresh
impetus was given to the co-opcrat.wc
plan of the Toronto Anti-Consumption
League for fighting the White Plague in
Canada by the action of the Canadian
Association at its annual meeting in Ot-
tawa last week. There was then ar-
ranged an influential deputation, which
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;
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BREADTH and FULLNESS

are features of the

PREMIUM ENDOWMENT

plan of the

National Life

Assurance Company.

Write for Literature.

HEAD OFFICE,

Capable agents I
Temple Building,

assured a profitable
territory. 12

TORONTO, Ont. s

He's a Wise 0ld Owl

(So~to~-Speak)

Who improves the time that
others throw away.

Some boys and girls think
that July and August are just
to be thrown away.

You Shouldn’t.

Let us put you in touch with
a plan for improving this holi-
day time. A plan that will
give you a holiday and show
you the way to a splendid
position later on.

Last year we had 150 young
people. This year we want 300
—and we will get them  too.
Our class has been so successful.

Let us send you our pro-
gramme. It will interest you.

Central Business College,

Toronto, Ontario.
W. H. SHAW, - - - President.

Power
Users

Should

look into the merits of the

waited upon the Premier of Canada,
urging federal aid in establishing one.
small sanatorium in each province as an |
educator and object lesson, leading onl
to a municipal sanatorium in each
county. He reminds us of the vote byl
Toronto ratepayers on January Ist of
$50,000 towards a sanatorium exclu-
sively for this city. But the conditions
necessitate the raising of $25.000 by
voluntary contributions before any part
of this $50,000 becomes available. In
this connection the Imperial Bank has
consented to receive contributions at the
head office and at all its city branches.

ROYAL ' AUTOMATIC
SMOKE CONSUMER.
Effects a saving in fuel of from
5 to 25%. There'’s a reason.

Royal
Automatic SmoKe
Consuming Co.

ROOM Z, CONFEDERATION LIFE
BUILDING, - - - - TORONTO.
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P
roc o soes FURNITURE

'l y
lf;r:td::]g.) adoscilrriltrite Though our Toronto warehouse was
: % ’ destroyed in the recent disastrous fire,
record, or item of our Factories at Newmarket. Ont,,
information. The were well stocked with gocds. We are
unloading daily at our temporary head-

glOBQ“eriCkc quarters carloads of Filing Cabinets,

Roll Top Desks, Flat Top Desks,

“ELASTIC” CABINET Standing Desks, Chairs and general
keeps all business papers Office Furniture and can fill all orders
and records instantly acces- promptly.
sible, And it grows with The new gocds we are receiving are
your business., — It's a by far the finest finished specimens of
system of units, cabinet work ever shown in Toronto.
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Ask for Cataloguo 503X chasing. Prices are as low as ever.

or Circular S 16.
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8 with special advan-
fages without in-
- T S crease of rafte.

: Investigate and
'.E-cont:)my In : be Convinced.
umber
. . WM. MACKENZIE
Cuttlng . . Chief Agent for Canada:

Rooms 23, 24, 25 and 26,
A prominent lumberman stated Suny Fire BuiLning,
recently that, in his opinion: i i
it I P A o 13-15 Wellington St. E., TORONTO.
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cents per thousand
added to the value of your "
entire cut.

Letter Orders Promptly Attended To.

.

The fordinax;‘ly cidrcular Ganadlan
cutting forty thousand per day is .
6 gauge. The Band never Westinghouse Co., Limited,
Ovelrt14 ga"f: i Manufacturers of

s use erefore s

adds $1.60 per thou- Electrical Apparatus
sand to value of lum- For Lighting, Power and
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percentage to daily cut reducing For Steam and Electric Railways.

* cost per thousand. : e S
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| .

short saws is within the reach of all, You should get into line—get posted i (]ener;l a'eli c(e) at“ i it
—make the change—it’s simple. Many hundred Bands running in Canada. | amiliton, Vntario.

District Offices:
Lawlor Bldg., Ki dY Sts., T z
| Waterous - Brantford - Canada. I ¥ty

Hadden Block, VANCOUVER,
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. THE DRY GOODS SITUATION.

The seasonably warm weather of the past few
days has resulted in a marked improvement in the
general-dry goods trade in Ontario; the sorting trade
in Toronto has become active, and in Montreal it is
all the more active because of the Toronto fire. With-
out a doubt, too, the recent conflagration which swept
away so many large and important Toronto stocks
helped materially in the same direction. The suf-
ferers from that calamity, while naturally they were
put to a great deal of inconvenience, have shown
wonderful energy and adaptability, and, on one plan
or another, are transacting considerable business.
And the efforts of those who fortunately did not prove
victims are doing all in their power, which is meet-
ing with thorough appreciation from the retail trade,
to smooth the retailers’ path, so -that there is every
possibility that Toronto as a wholesale centre will
have received nothing more than a temporary set-
back. One section of the trade which seems more
than ordinarily disadvantaged is the tailors, who
make it a practice to keep on hand no more trim-

mings, etc., than are usually required for a short time
in advance. Stocks of these lines at present in hand
are very scanty.

Another result of the destruction of dry goods
stocks is that the looked-for advances in price in sev-
eral articles are likely to come all the sooner. The
goods being sold now at old prices were bought prior
to several upward movements, and it has been known
for a long time past that repeats could only be ob-
tained at considerably enhanced values. Now that so
many supplies have become non-existent, and that
retailers have been induced to hurry in their orders,
the period for these repeats becomes * perceptibly
nearer.

For dress goods, the prospects are good. Heavier
kinds have met with a very good sale owing to the
prolonged cool weather, and the indications are that
summer lines will meet with a keen demand. Busi-
ness throughout the country districts is picking up
rapidly, making up for time lost through the poor
transportation and blocked roads of the late winter.
Probably a material percentage of business has been
irredeemably lost from the above cause, but the trade
philosophizes with the remembrance that the water
in the stream that is past has gone for good.

el

THE LIVE STOCK MARKET.

Trading in cattle has been pretty good this week,
with moderate receipts. At the western market in To-
ronto there was a keen demand for butchers’ animals
and stockers, though exporters experienced a some-
what slow sale. - The Toronto Junction yards, however,
are doing an increasingly large share of the business in
export cattle. This week, though considerable diver-
gence existed between drovers and dealers, eventually
evervthing was sold at good prices. These ranged
around $4.50 to $4.80 per cwt,, with $4.95 occasionally
for an extra choice lot. The butchers’ cattle which
apparently are most wanted, are those of about 1,150
or 1,200 pounds, and these have been selling at about
$4.55 to $4.65 for best, $4.30 to $4.50 for good, and
$3.85 to $4.25 for fair to medium, with a considerable
falling off for common grades. Milch cows, best
quality, are quoted usually at about $60, and from that
down to $30 each. Sheep, lambs and calyes are all
selling readily, though for the former the tone of the
market is easier.

According to a recent report from Liverpool, sup-
plies coming to hand there have been scantier, and, as
a consequence, buyers have bad to face a stiffening of
values. A few good sides fetched 11%c., though the
general run of sales was at IIC. Good, useful carcases
made 10% to 10J4C.; medium, 10 to 10¥4¢.5 COWS and
bulls, 8 to g9¥c. In London, really good bullocks
fetched as high as 12%5 to 1234C, and some sheep
realized 15 to 20c.

In Liverpool, interest has been aroused by the
action of the animal and meat trade section of the
Chamber of Commerce of that city. A telegram from
Sir Alfred L. Jones had been read before that body,
asking the body to press the British Government for
removal of the embargo on Canadian stockers. The
result of the discussion which ensued was the passing
of a resolution, which read as follows:

“That the present restrictions on the importation
of Canadian cattle into Great Britain are unjust, so far
as they are based on the dread of disease existing



1484 THE MONETARY TIMES

among such cattle, since any outbreak of disease is as
| rigidly guarded against in Canada as in Great Britain,
| and no infectious disease exists in Canada; and that

snch restrictions are also undesirable, as they result in
| the interference with the free development of trade, de-
| creased supply of cattle, and increased ‘cost of meat to
the British consumer; and that in the opinion of this
section the present regulations of His Majesty’s Board
of Agriculture, so far as they relate to the importation
into the United Kingdom of Canadian live cattle, under

reasonable precautions, should at once be recon-
sidered.”

——————

WEATHER IN THE WEST.

and Quebec some lessons in weather, That is to say,
they have been prompter than we to show creditable
spring temperatures. On Saturday last the mercury
went up to 78 degrees in Winnipeg. At Edmonton
on Friday the temperature was 78. But April had
been warm up there almost throughout. The snow
was all gone on the gth says a despatch, robins ar-
rived on the 4th, rooks on the 7th, and seeding began
on the 19th, wheat being all sown by Saturday, April
29th,

Hot weather in the early part of April at New
Westminster, British Columbia, compensated for
backward conditions in March, and the season is up
to the average at that place. Plums, pears and
cherries are in full blossom, and apples are showing
bloom [i.e., at the end of April]. Seeding is well
under way, and a splendid fruit croﬁ is ‘in sight.
Qu'Appelle and Medicine Hat, both in the territory
of Assiniboia, report spring seeding progressing fast.

Our private despatches from the Territories and
Manitoba, received at noon yesterday, May sth, say
that the weather conditions prevailing throughout
Western Canada are very favorable for putting in
this year’s crops. Reports from all points show seed-
ing to be general and well under way, forty-five to
fifty per cent. of land being finished. The acreage to
be sown in the Territories as well as the Province
this year will be considerably in excess of last year.
The farmers are well pleased with the condition of
the land, which insures a good seed bed. They are

- already predicting, indeed, an early harvest and a
' bumper crop on account of the amplitude of moisture
- in the earth, the present warm weather and the early
commencement of vegetation.
————

+ CANADA’S TRADE OUTSIDE GREAT BRITAIN
s AND THE UNITED STATES.

It should always be of interest to observe the
- 8&rowth of Cdnada’s commerce outside Great Britain
and the United States, with whom seven-eighths of our
total trade is done. We, therefore, take the Trade and
Commerce Return for the last fiscal year and look at
‘Hfhe Statement on page 27 of the value of the aggregate
~ trade of Canada with all countries during 1903.
~ The aggregate of our trade for the twelve months,
oth inward and outward, amounted to $467,064,683,
andsome sum, of which $241,214,061 was imports

T

Great Britain and Ireland we did a trade of $1go,-

I

Manitoba and the Territories are giving Ontario

ang $2,25,849,724 exports. With the United Kingdom

271,027, equal to 40.72 per cent.; with the United
States, $216,548,299, or 46.25 per cent.; with other
foreign countries, $33,132,380, or 9.37 per cent, and
with British colonies or dependencies, $17,112,979, or
3.06 per cent

Germany is the foreign country with which we
traded most largely, after the United States. From
her we bought cement, cotton, silk and woolen goods,
chemicals, carthenware, fancy goods, glassware, metal
manufactures, paints, silks and sugar to the extent of
$12,127,867, and to her we sold breadstuffs, fish, fruits,
agricultural implements, seeds, and wood goods to the
extent of only $2,097,609. The total trade with Ger-
many is thus $14,225,566.

Next among European countries comes France.
We bought from her, books, cotton goods, drugs and
chemicals, fancy goods, furs, fruits, skins, metal wares,
precious stones, silks, wines and spirits, wool goods
amounting in value to $6,503,028, and sold to her
breadstuffs, lobsters, agricultural implements, asbestos,
furs and wood goods to the value in all of $1,341,618,
making the total trade with France $7,845,546.

Belgium deserves separate notice as a country
with which we have done a considerable and increasing
trade, reaching from four to six millions a year for half
a dozen years. The average for the last five years hds
been $4,632,000. Belgium sells to Canada cement,
window glass, dyes and chemicals, fire-arms, steel rails.
paints, metal goods, and takes from Canada live ani-
mals, breadstuffs, canned lobsters, seeds, asbestos,
deals, boards and wood pulp. Our trade with her last
year was $4,800,040, consisting of $2,649,400 imports
and $2,150,550 exports.

Our dealings with the British Empire outside of
the United Kingdom was larger last year than in any
of five years since 1898, amounting as we have seen to
$17,112,979. The proportions of import and export in
this trade will be shown by the following table:

Imports. Exports.
Brivsh Africa . vl e $ 40,121 $1,048,126
Australian Commonwealth .......... 08,532 2,020,861
New Zealand . ovn st G a e AE,003 462,538
British East Indies ..o fala 2,160,458 06,040 °
British’ Guiana - ool o R i 583,355 514.334
British West Indies o0 oty 1,830,253 2,184,833
1351 SR PR S e ORI el s 231,379 i 4600
Hong-Rong < 2088, £ me s el 143,714 37,755
Newfoundlandviu, .o iio 0 v et 1,107,372 2,516,576
All other Brit'sh colonies ....... 1,227 36,031
Totale,iohs e s $6 339,014 $10,773,665
—e-———

TORONTO’S DUTY.

The business community of Toronto has just
suffered the loss of millions by'a devastating fire.
The course of this fire, as well as the extent of it,
offers lessons to those who are willing to learn.
Among such lessons are the following:

That if conflagrations are ,to be avoided there
must be wider streets or else lower buildings; wider
lanes and iron shutters; thicker walls of houses and
division walls carried up to the very roof; broad, open
spaces at intervals, to arrest the flames—all this in
addition to more substantial construction, the use of
material known to be fire-proof, and the avoidance of
openings shown to invite the spread of a fire.

For months past the best designing and building
experts of the United States, warned by the experi-

i

addiobanaing




ence of Baltimore and Rochester, have been urging
upon the authorities of all large cities that attention
must be paid to laying out commercial districts and
the rebuilding of them upon such lines as are indi-
cated above.

We have taken some interest in the application
of these principles in the reconstruction of the twelve
acres now lying waste in Toronto as the result of the
fire of April 19th, thinking it the part of wisdom for
landed proprietors, business men, and the city au-
thorities to act together in such a manner as shall
prevent the occurrence of another huge fire in the
business quarter.

Visiting on Wednesday last the still smoking
ruins on Bay Street, Front Street, Wellington Street,
we have put the question to various merchants: “Are
you willing to do your share towards having these
ruined blocks rebuilt in a safer way?” As a speci-
men of the feeling in this direction we cite the replies
of a group of property owners, whose properties lie
upon Front and Bay Streets. The reply of all is that
they purpose rebuilding with either fireproof or slow-
burning construction. Also that seeing the necessity
of widening the lanes running north and south and
- east and west behind these properties, the proprietors
will give two-thirds the cost in order to effect the
improvement necessary in the interests of safety, if
the city will give the other third.

But upon making request to this effect of the
city authorities, they are met, so they tell us, with
the objection -that it is not city improvement, and the
city cannot consent to bear any part of the cost of it.
“Let those who are going to benefit by this improve-
ment bear the expense of it. We have nothing to
to say.” This is one view to take of the city’s duty
in a case of needed public improvement. We venture
to think it a narrow one. As a justification for it, we
are reminded that the city is burdened with debt, and
has no money to spare even for improvements needed
much more than the widening of down-town lanes.
We do not go, at present, into the question of what
the city council can and cannot legally do in the
- direstion of joining in the expense of a betterment
which shall lessen the risk of conflagration. But we
do consider that the city council, the city engineer,
the city archltect have a duty to join with merchants
~ and proprietors and assist any plan which will en-
~ hance the future safety of the commercial district. A
- plot fourteen acres in extent, in the congested district
~ is surely important enough to justify the interest of
* the city’s guardians and servants in its proper recon-
- struction. We have a mayor possessed of some
- public spirit. He can certainly make his influence
~ felt in welcoming and assisting every effort to have
~ the burned section of Toronto rebuilt in such a way
~ that it will not be permitted to Be a menace to the
rest.
i . —

. LIFE INSURANCE IN CANADA iN 1903.

The official figures descriptive of the life assur-
‘ance done in Canada during 1903 have just been made
yublic by the Superintendent of Insurance for the Do-
inion. We present on another page a copy of the
bstratt made by the Blue Book. The total amount
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of life assurance effected in Canada during the past
year was $91,577,805, which is more than $11,000,000
greater than the amount taken in any previous year.
The increases made during the past twenty years are
quite marked. We show them by comparisons of
amounts at five-year periods since the year 1883. The
growth in the last five years is especially noteworthy :

Life msmance dTectcd A i S e $21,572,960
h FERE L i 41,226,529
o b & 15078 1 IR R e 45,202,84/
o 2 % 808 54,764,673
" ¥ i YOOI il e 91,577,305

There are three classes of companies operating in
the Dominion, viz., British, United States and Cana-
dian. Fifty-one companies in all are doing business,
21 Canadian, 15 British, 15 American. Eight British
companies and four from the United States show no
new business in 1903. The number doing industrial
business is three. Last year’s volume of new business
was divided among the different groups of companies
as follows:

Canadian companies transacted $53,170,604, or
€0.3 per cent. of the whole.

United States companies transacted $33,274,297.
or 36.3 per cent. of the whole.

British companies transacted $3,132,904, or 3.4 per
cent. of the whole.

It is satisfactory to find that our home companies
are securing the bulk of the husiness, although this
would naturally be expected in view of the larger
number of them. At the close of December, 1903, the
grand total of all the assurances in force in Canada
came to no less than $548,436,200. This is an increase
of forty millions for the year. The growing apprecia-
tion by Canadians of the system of life assurance is best
iflustrated by the following:

’&ggregate msur'mce in force in 1883.... $124,196,875

e 1888.... 211,761,583
L o g0 1893.... 205,622,722
‘ “ g 1898. ... 368,523,085
‘ “ ‘“ 190734 its 548,430,200

The distribution of the figures of insurance in
force for 1903 is as follows:

Canadian companies, $335,025,090, or 01.2 per
cent. of the whole.

United States companies, $170,676,800, or 31.1 per
cent. of the whole.

British companies, $42,134,304, or 7.7 per cent. of
the whole.

The amount invested, or paid in premi<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>