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'Over 3,200 Machines Sold.
Special Machines for DAIRIES, BUCHERS, Etc.

WRITE FOR INFORMATION.

Vol. 46. No. MONTREAL. FRIDAY, FEBRUARY 25, 1898. M. S.FOLEY-

Leading Wholesale Houses,

High Grade Kid Gloves.

Best sold
in' Capada.

SOLE AGENTS IN CANADA

MoINTYRE, SON & CO.
13 Victoria Sq., MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.

Manulacturera o!

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen's

. . Knitted Boots.

1878-PARIS EXHIBITION- 1878.
Prize Medal Awarded for our manu-

facture of Felt Hats.
We ame now dul eveqr description of EuE

and WOOL 50 FEL , sud.can aup lytIhe
trade balow current' ratee, a9 nr additio
machinery bas enabled us to double our produc.

FUR GOODS O Our Own

PLUSK CLOTE AND SCOTCH CAPS,
GLOVES AND ' XIT8 o! RnglinIs

and Domneetic Manufacture.

Moo0agins, Snowshoes, Fancy
Sleigh Robes. Buffalo, sc.

To Mannfaeturers.We have a largo stock of
Seat Persan-Lambs aud other mine.

Trimmings &c., &c.

J3&ES CORISTINE & CO.
Warehouse: 471 to, 477;St, Paul St.,

MONT REAL

Leading Wholesale Houses.

IF YOU ARE ASKED
For SHOREY'S

Reacly to Wear Clothing

you will know it la because your
customer feels that It la

QUITE READY TO WEAR,
and has confidence ln the little

Guarantee Card ln the pocket.

H. SHOREY & CO.,
MONTREAL.

x x
Thse following flrands
Mzanulaotured by

-dTnE Ù ERICAu TOBACCO .
OF CANADA, .imited,

Are sold by al the Leading Whole-
sale Houses . .

OUT TOBACCOS.
Old Chum,
Seal of North Carolina,

O1d Cold.
CIARETTESr
Richmond Straight Cut

Sweet Caporal,ý
Athlete, Derby.

X X

MARK FISHER SONS
AND COMPANY,

Merchant Tailors and
WOOllen Buyers

will find our Stock replete with all the
Latest Novelties selected ln the Home
and Foreign Markets.

We have never shown a more extensive
line of

STAPLE WOOLLENS
than ie are doing at present,

Our Tallors' Trimmlng Dep't
'la also more than usually complete.

Mark, Fisheri, Sons & Co.,
VICTORIA SQUARE , MONTREAL

Leading Wholesale Houses.

THE

Ames, Holden Co.
Of Montreal [Limited.1

Manufacturers of . . . . ,

Fine BOOTS
-DSHOES,

AND SOLE AGENTS FOR THElCELERATED

Granby Rubbers.
STOUKS OARRIED AT

St. ohn.N.B.Winnipeg, MTan.
Montreal ue,. Vancoivr B .0.

Toronto, Ont. Victorla, O.

FALL & HOLIDAY GOODS.
. . THE . .

H. A, Nelson & Sons Co., Ltd.,
FULL LINES or

IPANCY GOODS, DOLLS, TOTS,
GAMES, SLEIGHS, TOBOGGANS, &o., &c.

Merchantl vietting Montroal or Toronto
ahould cali and ses our line, or write for
catalogue to .. .. ..

THE

H. A. Nelson & Sons Co., Ltd.,
59 to 63 St. Peter St., Montreal.

WE CONTROL

Sure Deal Playing Cards & X. I. Ra7.ors.

TORONTO SAMPLE ROOM,

56 & 58 FRONT ST. WEST.

Spring, 1898.

We are showing an exceptionally fine
lisse of

Ladies' Costume Cloths
AND

Mixture Worsteds
ut medium prices.

JOHN rSH[E& SON Co,
Woollens and
Tailors Trimmings.

442 and 444 St..Tames Street,

NQ-MONT REAL...
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the Chartered Banks.

BANK OF MIONTREAL.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capical ail paid up, $ 12,000,000.00
Reserved Fund, - 6,000.000.00
Undivlded Profits, - 886,909.98

HKBDI OFIpiE, MONTREAL.
BOARD OF DIRECTORS:

lrT.IoxN.Lontn STRATICONA AND MorNT ROYL.PreS
HON. UEo. A. DnmîoND,- Vice-President.
A. T. Paeterson, Esq. W~. C. McDlonald,Esq.
lugh MeLennan, Eeq. R. B. Anguas, Esq.

Ed. 'B. Greenshi'eldo, Rail. A. F. GaultR q.
W. W. 0Ivie, Eq.

I. S. CLOUSTOi, General Manager.
A. Macnider, Chlief Inspector and Supt.O Branches.
A. B. Buchanan, Inmp. of Branch Beturns.
W. S. Closton, Aest. Inp. James Aird, Sec.

Branches in Canada:
MOITREAL, Il. V. Meredith, Manager

" West End Branch, St. Catherlue Et.
Seigneuro St. Branch.

Almonte, Ont. London, Ont. St. John, N.B.
Belleville " Ottawa, "Amherst 1%S.
Brantford " Perth " lalifax, N. S.
Brockville, Peterboro, " Calgary, Alta.

ihaham,' "Picton, " Lethbridge, Alta.
.orn wall, 4 Sarnia " Regina, A8es'a.

Deseronto, 4 Stratfo'rd, " Winnipeg,lfn.
iFt.Wlliaim, " St. Marye, " Nelon, 3.0.
Goderich, " Toronto, " New Denver,B.C.
Guelph, " WallacelIr, 4 New Westmine-

Montreal, nue. ter,B,0.
iHamilton, ' ( uehec, Que. " Rossland, B.0,
Kingston, " Chatham, N.B. Vancouver,B.C.
Lindsaiy, 4 Moncton, N.B. Vernon,

Victoria,
IN NEWFOUNDLAND:

St. John's Nfld , Bank of Montreal.
IN itRAl BRUITAIN:

Lonrdon, Bank of Montreal,2 Abehurch Lane, E.C.
Alex. Lang Man

IN TIE UJNITED STATES:
New York--R. Y. lihden and J. I. Greata,

Agente, 59i Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager.

BANKERS IN GRIEAT BRITAIN:
London-The Bank of England.

The Union Bank of London.
The London and Westminster Bank.
The NationalProvincial Bank of England.

Liverpool--The Bank nf Liverpool, Ltd.
Scotlaind-Tie British Linen Company Bank and

Branches.
BANKERS IN TIE UNITED STATES:

New York-The National City 11anr.
I. Tho Bank of New York, N, B. A.

Boston-The Merchantn' National Baink.
Il J. B. Iluore &%Co.

Buiffal-The Marina Bank, Buffalo.
San Francisco-The Viri. National Bank.

" The Bank of Britili Columbia.
" 'The Anglo-Californian Bank.

Portland, Oregon-The Bank of Blritish Colombie.
Montreal, 26th. Auguist, 1817.

THE BANK OF TORONTO.
INCORPORATED 1856,

Head Office, Toronto, Canada.

Paid-up Capital - - $2,000,000
Rescrve F und - - .- 1,800,000

DIRECTORS:
h SUlRGE 0) GOODiIAM, Esq., Presidant.
WMi. Il. BEATTY, Emq., - Vicie-President.

llenry Cawthra, Esq., eo. f. Cool, Eeq.,
Robt. Roford, Eeq., I Charles Stuart. Eq.,

'Wtlliamu George Gooderham, Etq.,
DUNCAN COULSON, G1eneral Mgr.
JOaRxICPH IENDEION, - Inspector.

Branohoe:
Toronto Brockvllle Peterboro'

" King St.W.Branch,Cobourg Petrolla
Montreant Collingwood Port Rope

" Pout St. CharleeUananoque St.Cathlarines
Barris London

Blanker:

London, Eng............The City Bank, Limited
New Vork. ... ThpeNattonal 1Bank of Commerce,

Clicango .. Fi rst Nat ional Bank.
Manitoba, Britieh Col umbia .Biank of British

aud Ne Brun iswick NorthAnerica.

HAIFAX BANKING 00.
lncorporated 1872.

Capital Pald-Up, .. . 00,000
Reservo Fuind, .. . .. .325,000

READ OFFICE, .. HALIFAX, N.
nieCToni:

ltonaî UixoxEcnc, .. .. .President.
C. W. ANE oN . .. Vice-Preaildent.

F.D.ChonnETTi. Jouns MacNAI,. W. JT. G.PTuo:imn
R. N. WALLAOE, .. ... Cashler.
A. ALLAN, .. .. .. Inspector.

',,nENoas-Nova Scotta: Halifax, Amhert, An
tigonIih, Barrington, Bridgewater, Canning, Loce
port, Lunenburg, Middleton, New Glasgow, Pa.rre
boro, Shelburne, Springhill, Truco, Windsor.
New Brunswick: Sackcvil l, St. John.

ConnIC2 PoluNDENTa-Dontiion of Can.--Moieons
Banlk nd itrancaea. New York-Fourth National
Bank. Boeton-Silfolk National Bank London.
England-Parr's Banki Limited,

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1883.
-Incorporated by Royal Charter.in 1840.

Pafd-up Capital, - - 81,000 000 Stg.
Reserve Fund, - - Z . 75,000

London 001ce, à ûlement'is Lane; Lombard St., E.
CounT or DrnEarons;

J. H. Brodie. Ed. Arthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Ferrer. J. J. Kingaford.
Henry R. Farrer. Frederic Lubbock.
Richard R. Glyn. George D.Whatnan,

Secretary, A. G. Wallia.
Head Ofâce lu Canada - Et. James Et. Montreal

B . STIKEMAN General Manager.
J. ELMSLY. lnaevctor.
Branchs in Canada:

London quebec Rossland, B.C.
Brantford St. JohnN.B. Sandon. 13.0.
Hnamilton iredericton, N.B. Slocan City B.0.
Toronto Halifax. N. S. Trait. BC.(ub.Agency,
Kingston Winnipeg Yen Victoria, B. C
Ottawa Brandon, Man. Vancouver, B.C.
Montreal Kaslo, B. 0

Agents ii t.e Uited Statu:
NiE Yox, (52 Wall St.) W. Lawson and J.

C. Welah.
SAIr FRANCIaco, (120 Saneome Street,) Il. M. e.

McMlichal and J. R. Ambrose.
LoNDoN BAxEns--The Bank of England, and

Mesrs. Glyn & Co.
Fonziio AoEaTB-Liverpool-BaUk of Liverpool.

Anstralia-Union Bank of Australia. 'New Zealand
-Union Bank of Australia, Bank of New Zeeland,
Colonial Bank of New Zeeland. India China and
Japan-Chartered Mercantile Bank of India London
and Chiia; Agera Bank. Limited. West ndiels-Co-*
lonial Banr. Peris-MeaersMarcuard, Krauss & Co.
Lyons-Credit Lyonnais.

SWrIssue Circular Notes for Travellers, avallable
in ail narte of the world.

The Chartered Baniks.

THE MERCHANTS BANK
OF CANADA

Capitl Paid-up, • - -. 86,000,000
Rue,. .- . .. . . -8,000,000

Road Offioe, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq. - - President.
HEOTOR MACKENZIE. Esq., Vicé-President.

I. Montaga Allan, Esq. Jonathan Hodreon, Esq.
J. P. Dawes, ESq. - John Cassils, sq.
T. H. Dunn, Esq. Robert Maikaiy, Esq.

Thos. Long, Esq .
GEoRGE HAoiE, TBos. PysicE,

General Manager. Joint Generai Manager.
E. P. Hebden, Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston,
Berlin, Kington, Quebec,
Bramnpton, London,. Renfrew
Chatham, Montreal, Sherbroo'ke, Que

- Mitchell, Stratford,
Galt, Napanbe, St.Johne, Q.
Gananoque, Ottaa, St. Jerome, ne
Bamilton, Owen Sound, St. Thomas.
Reapeler, * Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor,
Montreal West End Branch, No. 456 Notre Dame St

nnANcHEs IN MANITonA:
Winnipeg. I Brandon.

Bankers in Great Brtai.-London, .Glasgow,
Edinburgb and other lointe, The Clydesdale Bank
[.Limited]. Liverpool, The Bank of Liverpool iLtdl.

Agency lu Newi York-fic William et., Mesara.
John B. Harris, Jr., & T. E. Mlerret, Agents.

Banker in United SBates-Nev York, Americen
Exchange National Bank ; Boston, Merchants Na-
tionaflBank; Cicaoo, Amerîcan ExchangeNationa
Bank : St. Paul, «in., Firet National Bank; 1D
trot Firat National Bank; Buffalo, Bank of Buffal
San Francisco, Anglo-California Bank..

Newtoundland--The ierchanta Bank of Hlalifax.
Nova Scolia and New Brunswick-Bank of Nova

Scotia and Merchante Bank of Halifax.
BIlitish Columbia-Bank ot British Columbia.
A general banking buisiness transacted.
Lettera of Credit lened, available In China, Japan

and other foreign conntries.

ST. STEPHEN'S BANK.
Incorporated 1836.

St. Stephen, N. B.
Capital,.. .. ......... $200,000
Reserve, . .......... .. 25,000

F. H. TODD, .. President.
J. F. GRANT, .. Cashier.

THE MOLSONS BANK GlynnMUS Corie, &.c
Ne ol-Bncc NeNv!tnrk,WN.B.A. Boaton-.

85th DIVIDEND. Globe National Bank. Montreal-Bank of Monte
real. St. John R.B.-Banki ni Montreal.

Dreftal lesnoie on eny Branch of the Bank ni
The Siareholderu of The Molsons Banck are Moitreal.

heroby notilled that a Dividen;d of FOUt PER
CENT. tupon the capital stock iaa .19en declared
for the current liait year. and tait the eaiie wElEl BAN
>a, paîîyable at tho oilice of the Bank, in Montreal, 0F CANADA.

and et the Branchea, on and after the
I[BAD OFFICE, OSHA.WA,ý Ont.

FIRST DAY OF APRIL NEXT. Capital Aîîthorized.................81,00,000

The transfer books %%il he closed from the 5th Capital Siilîacrtlîad.................
to 31et Narch. CapitlPaiS-Up....... ..... 37Z,400

By order of the Board, Raeeva.............. .. .
F. WOLFERSTAN TilOMIAS, JOHN COWAN Eeg., Presldant.

Mo ntreal, 2 eb. 18!98.jIai<iger fEUEN S. ùA T, En, VlcaPieaident.Ifotrel, 2 Fi,,1616.W. P. Cowan, Eeg, W. 1'. Allan, Req.
Robent tlnr lR, M.D. J. A. aihron, Ae1.

Thomas Patterson, Eeq.
T. H. 3EcFCAN E---Caier,

MBraee-Whiby, MidL.d, ni.ronhurg, New
lDainetog, Pa.elY, PnetingRIfwe., Port Ser.T

Drafla on New York an Sterln. A..cialî"a orgh
and aold. flaîoaitei rearleia une

7 
intOraeCajIoNved

Collectionci aolcteilaii llrOmptly mallea.
CorreBaondene lit New York ann In Canada-

Merchrnte Qan. rf Canada. nondon. England-

OttaaRoyal B o n. .tlond

ImperialnBank of Canada,
Capital Aithonied y l e C.,000,000
Capital PatS-Tio . - B 2,akf ,000
Res................1,200,100o

1.IJJEOTORS.
r l. S. onK-an, - Prealdnt.

* '. I. lititrir, . Vice-Presidant.
Wm. lamayd UaBnh Ryon,
RoitereJitra.' T. attherland

_______________________________________Ellace Roý'ara Scyer
irBJi 07ORii<, TORIONTO.

THE QUEBEO BANK. DUrTIHESNTERN AN
tecoriloraied bi Royal charler, A. »., 1818. Essex, laîr ll, SuhRînton,

PAI-UT CAPIT~AL $ 2,500,000 ParguaB, Port Coborne, Aberta.
R?- 86 ,00 Cit, Rat Portage, St. 'Phomte

HEAD OFFICE, - - QTJEfSC, lagareoAi, St. CaOFF arine, HWAlan.,
8OAR> Oie DI-1EC71ORS . 'Montrent, Que. Scitt bte. el ar e, Woodatock.

,lOIIN BRAI<I Y, - - PiesidetA. A Cor.iell-nton St Cor.Leader Lan ,
W .J WI'PIIALi Neq., Ilee.Presiwen. TPORONTJ Voge cn ýaeen te. Branch.

TItBAXS teLll U., .OeHL. Manager. Ionge an Eloor St, Brnch.
Directona- 04. Ri. Renfrew. S. J, Shaw, J. 'P. iiUIfLME IN itOlTR WEST ANn ,iaiC0VI1Â

Iiosp, Giaspard Lemoine, W. A. liraW. F. randon, En. Pontage La praîru.l Alan
Blranches anid Agencleif Ia Canadla: Calgany, Alha. Prince Alhert, Seair.

lontneîl, Q-e. TPoronto, Ont. Pembroe, ont. Edmionton, Alb,.D. WinipegA.ilan.
Ottawaî, Ont. 'rold Ont. .f rea Rivera Revelatoie. hma. Vancotvtr, r , .0.

AGTr -Lo-iton, Eng., Toy lso nbrg, L. Ttew
Que .CHamget;tor, Bank oil More al, Pn anis f Anerica.

Agents in New York: Bank of Britishi North A gaerai eYrk Stering e xranactea. boudg
11180084 Agonts in bonloiee:PBefnkot ileland and od.betosre ongrt nd nin
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The Chartered Banks.
THE CANADIAN

?BANK 0F COMMERCE
URAD OFFICC, TORONTO.

Paid-iup Capital, - - - 06.000,000
Bst. - -- - 1,000,000

DIRECTO'RS:
f10X. GEO. A. COX - - Priden.
ROBERT KILGOUR, Esq., - Vice-President.

Jas. Crathera, Esq., W. B. Hamilton Esq.,
John Hoskci Esq. C~., LL.D., Matthew

Lea . . lavelle • q
B. R, General Manager.

J. 11. PLUMMER Ass't General Manager.
A. H. Ireland, Inspector.

M. Morris Asst. Tep.
NXw Youn-Alex. Laird and Wm. Gray, Agents.

BRANCHES:
Ayr, Dundas. Paria. Stratbroy,
Barrie, Dunville, Parkhill *Toronto,
Belleville, Galt, Peterborgi, ToronroJ 'a
Berlin, Goderich, St.Uath'rines WalIkerton,
Blenheli, Guelph, Siritia Walkervile
Brantford, Mamilton, S Ste. kearle, Waterloo,
Caeya, -ondon, Seaforth, Windsor
Chatham, tfontresl, Simcoe, Woodato'ck,
CollingwoodOrangeville Stratford, Winnipeg
Dresden, Ottawa,

*Head Office 19-25 King St. W. C1ty Branclies
712 Queen St. .; 450 Yonge St. cor. colege; %
Yone St.; 268ollegeSt.; cor. padina; 54 Queer
St. .V 415 Parliament St. and 13 King St. E.

†1a n Office. cor. St. James and St. Peter Ste.,
CityBranch: 19 Chaboillez Square.

Commercial credits isued for use li Europe, Bas
and West Indiee. China, Jepan and South America

Sterling and American Exchange bought and sold
Collections made on the moet favorable terms.
Travellere' lettere of credit iseued for use Ii al

parte of the worid.
Intereat allowed on deposite.

BANaEns AND CORRErOManTs.
areat Britain-The Bank of Scotiand.
lIndia, Chi'na and Japan-The Uhartered Bk o

India, A'utralla& China: (hermcuyTheDentscheB
A.ustralia it New Zealan a Union Bk. o

Australia.
Paris, France-Crddit Lyonnas, Lazard Freres & Ci
BrusseluBein-- 3atthin & Fils.
New York-IeAm. Ex. Natiopal BkofNewYor
Chicago-The Noîth-Western Nt'l Bk of Chicag
San -grancisco and British Oelnrmbia-The Ba

of British Columbia.
Hamilton, Bermuda-The Bk. of Bermuda.
Kingston Jamaica-Tbe Bank of Nova Scotie.

THE ONTARIO BANK,
Capital Paid-up.......... .......... 1,000.0(
RteservePaond ........... .................. 65,0(

HEA.D OFFICE, TORONTO.
DmEcToRs:

G. R. R. Cockburn, Eeq., - Presidenti.
Donald Mackay, sq., Vice-President.

G. M . Rose, Eeq., flan. J. C. Ainas,
-A,-.-IrvingEsq. -R. D. Perry, Esq.

fl. iflyot,Bes
C. McGILL General Mnager.

E. MOldtnS, ector.

Alliston, Lindsay Port Arthur,j
Aurore, Montrei, Sudbury,

owmanville, Mount Forest, Toronto,
Buckingham, Q. Newmarket, 500QeenSt.W
Cornwa Ottawa, Toront<
Kingston, Peterboro',

AGINT:
London, Eng.-Parr's Bank [Ltd. 1
France and Europe-Credit Lyonnais.
New York-The Fourth National Bank ani tl

Agents of the Bank of Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OPICE. OTTAWA.

Capital (fully paid up) - - . . - 50
liesi,..................,2,

DtXC'raues:
CHARLS MAGEmTn • - Presidentr:
GEORGE HAY, Esq. - Vice-President,

Hon. Geao. Bryson, Jr., M.L.C., Aler. Fraser,
John Maiher David Maclaren, D. Mnrphy,

George fey. Char-les Megsee.
Branches-Arprior, Carletrin lace Hawkt

belr>, Keewatin, I<emptville, Mattawve, èemhrolI
Parry Sound, Portage la Prairie, Rideau SoreetBe
Street, Ottawa, Renfrew, 0 Rat Potage, Toront
Winnipeg, Man. GEO. BfRR, Gouerai M ip

D. M. FINNIE, Local Maneg

Eastern Townships Bank,
Authorized Capital,... ............. 91,500000
Capital Paid-Up ., 1500000
Rleserve Fuind......................... 785,000

BoAnnor iEtr.o're:
IR. W. lEEriEn' President,

Hon. M. Il. CooulnrANE, vice-President.
lsrael Wood, J. -. Galer Thomas Hart,
W. W. Thonas, T. J. Tack, G. Stevens,

John G. Foster.
HEAD OFFIOE, SHERBROO]KE, Que.

W inE. FÀîwu.., General Manager.
Branches-Waterloo Richmond, Coatlcook, Stan.

stead, St. Hyacinthe, dawansville, Granby, Bedford,Huningti, M og. -
orrespondents: .

Montreal-Bank of Montrent.
LondonEn and, National Bank of Scotland.
Boston-National Exchange Banic.
New York-National Park Bank,
Collections Made et aIl decestible polnts sud

pfomptly rtfflt1ed toi,

The Chartered Banks.

BANK OF HAMILTON,
0arra1. (Al Paid)................. 12 0
RzesRvE FUND ...............

HEAD OFFICE - HAMIDTO ,
Dirict- is:

jOHN. STUART, . - - - President
A. G. RAMbAY, - . - Viee-President

John Proctor, Geo Roach,
Win. Gibson, M. P. A. T. Wood,

A. B. Le, I oronto.)
J. Turnubil, Cashier.

il. S. STEVEN, Assistant Cashier.
BRANOHES:

Berlin,' Lucknow Simcoe,
Chesley, Milton. Wingham,
Georgetown, Niagara Toronto,
Grimsby, UFslie. O Craman, bMan
Hamilton,E. Owen Sound , Manitou,Mban
Beirton Street Orangille, Winnipsg, M.
Listowel, Port Elgin,

Corres noidetts it Unlleil States; -New eorl-
Fourth ational Bk, and Hanover National Bk. Buf.
falo-Marine Bank ai Buffalo. Detroit-Detroit Na-
tional Bank. Chicaro-Union National Bank.

Colr ondents in Greal Britain--National Pro.
vîncial Menu of England LtA].

Collectione efiectd atei parts of the Dominion of
Canada et lowest rates. Ceraful attention given and
rompt returne made.

THE DOMINION BANK,
Capital, $1,b00,000 1 Reserve Fund, $1,0,000

DIRECToRs:
Hon. SrR. FRANK SMITH . - President.

B. B. OSLER - - Vice-President.
Wm. Ince, E'lward Leadlay, W. R. Brock.

A. W. Austin. Wilmot D. Matthews.
HEAD OFFICE, TORONTO.

Âgencies-Brampton BellevilIe Cobourg. Guelph,
Lindsay, acpenee, shawa, Orillia. Senfotti,
Uxbridge. Whitby, Toronto, Queen St. W., cor.
REthr: Dunde St., cor. nueen; Spadina Ave.,
cor. Colle ge St.; Sherbourne St., cor. Queen: Mar-
ket Brancb, cor. King and Jarils Ste ; Montreai,
Que.; Wiunipeg, Man.

Drafts on ail parte of the United States, Great
Britain and the Continent of Europ bougbt sud sold.

Letters of Credit issued available Su ail parts of
Euroe. China. Janan and the West Indies.

R. D. GAMBL I, Gen. Manager.

MEROHANTS' BANK.
5>î H ALIFAX

CapItel Pad-Up, . - 31.500.00
Reserved Fund - . • - 1,175,000

BoARD Or DRaEorons:
Tas, E.KE:NNi%, Presîdeat.

Ti.. As rroHrz, Vice-President,
M.D e , l'y iSmith, Henry G. Bfauld

on. .H.ller,.L.C. lion. David MacKeen
H EAD OFFICE, HaUtax, N.B.

D. H.Duncan, Cashier. W.BTorrance, Aest. Caehier
A encies in Province of Quebeo:

Montreat, B. L. Fossee uner.St et
Wei EndNotre ame St. West.

Cote St. Antoine Green Avenue.
lui Maritimte ïhOVinces:.

Antigonish N S Moncton, N. B.
Bathurste. W. Niewcestle,'N .3
Bridgewater, N. S. Picta, N. B .
Charlottetown, P.E.i. Port Hawkesbury, C. B.
Dorchester, N. B. Sackville, N. B.
Fredericton, 1. B. Shubenacadie, N.S.
Guysboro, . S. St. John'B N'f'd.
Kingston, N.B. Summeride P.E.,
Londonderr, N. S. SydneyN. .
Lunenbnrg, N. S. Trura, k. S.
Maitiand, . S. Weymouth, N. S.

Woodstock, N. B.
Agencies In Uritish Columbia, Noleon, Roisland

and Vancouver.
C orrospondents:

Dominion of Canada, Marchants Bank oi Canada.
New Yori, Chase National B anra.
Boston, the National fide & Leatîtor Banic.
Brmu a, the0Bnk Bermud Ltd.
Chics American Echan e .tona Bank.
Lond Englant Bank of cotlaud.
Parl e ance, C dit Lyonnais.

Cecti ons made et lowest rates and promptly Te-
mittei for.

Telegraphic trsnefers and drafts lesned et acrrent
tates

BANQUE D'HOOHELAGA,
Capital Paid-Up, $1,000,000,
J2e85r05 Fund, - 400,000.
F.X T ntBSDIREcTORS.F. X. ST. CuRAnntS, R. llrccuinnuc
Prenidant. VIce-Pres.

Che. Chapot. Hon.J. D. Rolland. J. A.Vallancourt
M. J. A. PnENDERGAs. ..... Manager
C. A. GiOUX .. .. AssistnthManager-
J. O. MEuEtNi Inspecta-

lIad ç , ontrea.
BunN tts-Three ivers, P. ; Jolitte, P. ,;

Sorel, P.Q.; Valleyfleld, P.Q.; nLuiseville P..
Sherbrooke, P. Q.; Vanileeoo Hill, Ont.; W inî

pe, ain. ianteal, 13 St. Catherine St. E.,
i St. Catherine St. C., 2204 Notre Dama St. W,
CoRREsPoNDYENTs-London, En.-The Clydes.

date Bank (Limited. Paris .rance - Credit
t.yonnaisriut Industriel et. ommercial, Comp.
t.il National d'Eecompte de Parle, Socidtd Génd-
raie. Belginn, Bruessel - Crddit Lyonnais.
Vienna, Austrlaisnque n porials Royale, 'Priv.
des Pays Antrichiens. Berlin, Germîany-Dutch
Bank. NewYorkl-National Par Banl, Importeri '
and Traders' National Bank. Messrs. Laden-
burg, Thalmann & Co., and M. 31. Hlidebach
I cilhelimer k Co. Boston - National Bank o?
Redemption, Third National Bank. Chicago-
National Live Stock Bank. Illinois Trust and
SavingsBank.

Collections made throughat. Oneuda at the
cheapsat raies, Lattera of credut tered avatiahîs
ln sUl partis et the woriti, Intewes ou Pepoisita
aUowMd lae olngs DepiAfthnî,

The.Chartered Banks.

UNION BANK OF CANADA.
Canita Authorized, $1.500,000
Capital Paici-up. - $1.485,000
Rest. - - - - 325.000

HBAD OFFICE, QUEBEC
Board Of Directore.

ANDREW THloMeoN, Eeq. - President.
lon. E. J. ProEs, - - Vice-President.

D. C. Thomson, Esq. B. J. lie E q
Ed. Giroux, Esq. - Jamnes lking, .,3.P.P;

lon. John Sharples.
E. E. Webb, - . . G Gon. Manager.
J. G. Billett. . . - - Inspector.

.. •BreChesl

Alexandrie, Ont. Morden, ian.
BoiesVafin, Man. Neepaws, Man.
Carberry, Man. Norwood, Ont.
Carmlan, Man. Ottawe, Ont.
Deloraine Man. Quebec, Que.
Glenborn, Ma., ' " St. Lewie St
Grtna, Man, Shîeburne, Ont.
Basftin g, Ont. Snith's Fetit, Ont.
Indian IRendW, N.W.T. Sonns, Man.
Lethbridge, N.W.T. Toronto, Ont.
Macleod T * Virden, Man.
iMerrickville, lnt. Wiarton, Ont.
Minnedosa Man. Winchester Ont.
Montreant Winnipeg, inan.

Moosom lq .ýVT
Forelgn Agents-

London - -r n' ar'e Bank, Limilted.
Livernnol........._.._ .. i I

New York, - - - National Park Iank.
New York, - - - Hanover National Bank.
New York . -.. -.- National Par Bank.
Boston, . . . Lincoln National Bnank.
Minneapolis - -National Bank of Commerce.
St. Paul, . St. Paul National Bank.
Great Falls Mont - First National Bank.
Chicago, Ili. - Globe National Bank.
Buffalo, N.Y. ElIlTott Square Bank.
Detroit, Mich., Furet National Bank.

The Standard Bank of Canada
Capital Paid-np, - $1.000,000
Reserve Fund . - 600.000

HEAD OFFICE, TOn oNTO.
'nIREoToRns

W.FP.COwaN, Preoident.
JOHN BURNS Vice-President.

W. F. Allan, Fred. WId.
T. R. Wood, A. . Somerville

Jas. Scott.

Bowmanville, Cennington, Kin ston,
Brantford, Chathamn, iarlhaut,
Bradford, Colborne, Parkdale, Toronto,
Brighton. Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, flarriston,

BANEs.
Nw tora-Importera and Tradere National Bank,
Montreal-Can. Baenk of Conmaercs,
London, England-National Bank of Scatland

Ail bnking busineas promptly attended to. Cor.
respoudence sol Iidt.

GEO. P. RFID, General Manager

Traders Bank of CanDada
(Incorporated by Act of Parliam'ent .885).

Authorzed Capital, $.. .... $1,,000
Capital Paid- p, .......... 00,000
Reserve Fund, .. .. .. . .40,000

C. D. Warra.n, Etsq. Preeldent.
Robt. Thomson, Esq. of 1anmiliton Vico-President.
JoaeN DRiYNAN, Fsq. C. KLnY.PPY.R, FESqM.P
W. J. TiuoitAs, Esq. J. lh. B rY. ESQ.,

of Thorold.
Headi Ollc, - Toroanto.

B.S. ST cAT ,Y Ge.Cnera Manager.
J. A M. ALLE, . .. Inepector.

Aylmer, Ont., Ingersoll, ftidgetown,
Drayton, Leamigt'n, Sarais,
Elmira, Newcastle, Strathroy,
Glencoe, Nort iBay, St. Mary'.,
')ueiph, Orillia, Tiisanbttrg,
Hamiton, Port lope, Windsor.

RANNElle.Great Britain-Trhe Nationl Bank of Scotiana.
New York-The American Exchange Nat. Bank.
Mantreal-The Quebec Banke.

BANQUE VILLE-MARIE,
IIEAD OPI't'uu:

1 5à St. James St., MONTREAL.
Capital Subecrtbad, $500,000
capital ai-up, - 479,20
Boat, - . .-- ..--- 10,000

DiREcTors-W. Weir, Pres, and Genl. Manager,
E. Lichteniein, Vice-Pres.; A, S. C. Wurtele, F.W,
Smith cud Godfroy Weir ; F. Lemieux, Citef
Accountant.
Branch -tt Hlocielaga [city] .. D.]'. Riopel, Manager
Branch ai Pt. St. C harles [citj.,W.J. WaIll,
Branch at St.Lawrence et., rcy n.Ag. Comte"
Branch et Berthierville. . f. Du nanit,
Branch at Lachute.... .... J. D. Stewart,
Brancli at Lachine.......... J. Il. 'T'heoret,
Branch et Nicolet........ ...... L. Belair,
Sranch at Ste. Theree.... .:. Bloasvert,Oranch at St. Laurent....O.. O. W. Le auIt,
Brancli Lt L'Epiphanie.......A. Gshepy,
tiranchat Laprairi..T. J. Bourdeau,
Brancli ut Chambl Biasin... I.. Lefebvre,
Branci et Marlovii ... C. Constantineau,
Branch at Longueuil...... L. J. Normand,
Branch at Papinenvillle., .... C. Lesard,
, Agents ai New York-The National Bank of the
lepubliceud L aenbu rgThaimiun s tCo. Landon-
IlsnkcofMointreal. P<ï, .4-La Seci téti Gddrile.i
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The Chartered Banks.

La Banque Jacques Cartier.
1802-.flElAD OFFICE, MONTREAL-1897

Capital Paid-up..................... $00,0o
Reserve Vend ....................... 2000

Directorsa:
Hon. ALn. DiSJAnDIN, Prestident.

LA . AmELIN Ifeq., Vice-President.
DYuMON' LAYIo1r.E s5q. G. N. DUo AnxtE,E5q.,

L. J. O. BEAUciteMIN, Esq.
TANonEDE BIENVENU, Gon. Manager.

E. G. St. d AN, Inspector.
BRANCHES.

Montreal, Ontario St. Queber, St. John St.
St. Cunegonde. I St. Sauveur.

"St. Henry. Hull P.Q.
"St. jean Bite. Ste. Xnne de laPórade

BeauharnoIe P. Q. Valleyfield.
Fraserville, Victorlaville.

monton, (A lierta,) N.W.T.
Bavingo Departmenta-At IIead Cilice and Bran.

ches.
Porei a Agents - Pari, France ; Comptoir

National d'Eeco pte de Parie, Credit Lyonnals ;
London, Eng. - Comptoir National d'Escompte
de Parte, Credit Lyonnale, Glynn, Mille. Corrie &
Co.; New York--Bankr of Anierica, National Park
Bank, Ilanover National Bank, Chase National
Dank, National Bank of tho Republic; Boston-
National Bank of the Commonwealth, National
Dank of tho Republic, Merchants National Bank;
Chicago- Bank of Montreal.

Letters of Credit for travellere, etc. leoned avail-
able on ill parts of the.worid.

Collections made in al] parts of the Dominion.

La Banque Nationale.
H]EAD OF FICE, QUEBEC.

Capital Paid-Up, - - .-.- ..-- .. $1,200,000
R. AUDETTE Es. Presidenit.
A. B. Dupuis, Il .1 ice-President.

lion. Jud #g Chauveau, ateauvertq.,M.P.P.
. Utou, Esq. N. Fortier, Eeq.

J. B. Laliber, Esq.,
P. LAntANcE, - - Manager Queboc Clice.

Branches:
P.Quebee, St. Roch's, lit. .John's St , Mont-

reai, Ottawa Ont-, Sherbrooke, P.Q.1 St. Francota,
P. , St. Marie, 1 Q Chicouti .Q., oberva,
p., St.llyacintý i.Q.

ents-ECngland-Tie National Bank of Scot-
lan London. France-Credit Lyonnais, Parisl'and
Branchs Mesra. Grunebaum, Freres & Co. ,Pari.
United States-Tie National Bank of the REopublic,
New York; National Revero Bank, Boston, Mai.

Prompt attention given to collectione.
CW-Corresipondence respectfully solicitid.

Union Bank of Halifax.
--- - -RIhonA'r E 1853.

IIEAD OFFICE: - HALIFAX, Y.S.
Capital, -$500,000
Reserve Flumd, --..-. . - -. -205,000

W. J. STlAIRS, Esq., Presidnt.
IIoN. RongnT BOAliK, Iniil.IAMi RocHîE, EoQ.
J. Ir. Sn-o1ns, Esq. Wiu.uA1m TWININ0 ESQ
C. C. BL.Acîan, Esq. W. ItoinitTrSoN, kSQ.

Vlce-Preaident.
E. L. THo'ANE, Cashier.

lIANKHnlls AND Coltnl'ONIDENTS:
Bank of Toronto and lBranchese, Uper Canada.
National Bank of Commerce, New York.
Morchante' National Bank, Boston.
London & Westminster aliik, Lt. London, En
Ilnik of Now lirumnswick, St. John, N .
Morchants' Bank of IIalitax, St. John' , Nild.

Annapolis, N S - - E. D. Arnand, Agent.
New Gasow, .S., - R5. C. Wright,
North Sy ney C B., S. B. loak,
Dartmouth, N.S., - C. W. Frazee, Act, Agt.
Barrinfton Passage, N.S., J. D. Leavitt,
Glace il y, C.B., - A, D. Ntcltao, Agent.
KCentvile, N.S., - .. W. Bordon
Liverpool, N.S., - - E. Il. Muihail, "

Interest allowed on Depoait Receipte and De-
Iosite iii Savinga liniik Doipartmîent.

Collections roceive Iinumodiate attention aud
prompt returns made.

Montreal Loan & Investment Co.
(Inconx.on.rEn.)

T A1) OFFIlCE, - IîrPrIeAL BUITL)ING
107 Si. Jaems Si., Montreal, Canada.

Autiorized Capital, .. .. $1,040,0(0.00
Orulics ANn DinscTonS:

L. 0. DAVID, Esq.. . . . Pres!lent.
tCtty Clerk).

ALFRED JOYCE, Iraq .. VIce-Preidlt,
Manuactrer ).

A. W. IELFRY s, . Secr'elart-Treasîmrer.
W. U. McCA1I'T Y, !sCq., . . lna el.,
G. N. DUCIIAME, E ,. . . It re r.

(Director of Jacque Cartier).
LYNN T. LEET, Eiq., ,. . Directur,

S(General Insuranien und Financia Agent).
DR.E.P.LACHAPELLE, . . Director.

(Presîdent of the Provinciali Boari of lealti
and Su serintendlentof Notre Daine Ho l)ital'.

Chao. Cush ing, Esq., hinclaren, Leet &Sm hti,
Noiary. Solicilors

Deposite recoived and interest allowed at te
hiBhat current catis and paid alf.yearly.

oney advanced on ras estate on eaesy terms of
payment.

Loan SocletIes.

THE CENTRAL CANADA
Loan and Savings Company,

of Ontarlo.

Ofilce, 20 Kng St. East, . TORONTO.

Capital Subcribed, ..... $2,500,000 00
Capital Paid-Up, .. .. .. 1,250,000
Reserve Pond, .. .. .. 345, 00O
Total Assets, .. .. .. 5,464,944 00

De osits received, interest allowed.
Debentures ieued interest coupons attached.
Moeny to Joan at lowest rates.

IloN. GEO, A. COX,
President.

E. R. WOOD,
Manager.

The Dominion Savings
& Investment Society

London,.. .. Canada.
CapitalSubscribed, .. .. ... $1,000,000 00

" Paid-Up, 9...... .. 932,474 97
Total Assets, .. .. .. .. 2,541,274 27
ROBERT REID, Collector of Customs President.
T. H. PUIDOM, Barrister, Inspecting irector.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

President, .. G. . GILLESPIE .eq
Vice-Prealdent .. A. T. WOOD, Ntq.l.r.

Capital Subscribed, ........ $ 0 00
Capithi Paid-Up...... ... ... 1,10000G
eserve end Surplus Funds, ... .. .341.325 67

Total Assets, ... .. .. .. 3,710,575 99
DîroSIrra received and Interest allowed at the

highsat current rates.
DEBENTunEs for 8 or 5 ears. Interest payable

lalf-yearly. Exacators an TruBtee are antinorized
by law to Invest lu Debentures of this Society.

Head Cilice-King Street, Hamilton.
C. FERItIE, Treasurer.

The Western Loan
and Trust Co'y., Ltd.

I COrPOIATBD nY SPECIAL AoT OF THE
LEIoLATUnE.

Subscribed Capital, $2,201,200
Assets - ..-- - - 2,417,237
Office-No. 1 3 St. Sacrament St.

MONTREAL, P.O.
DinsEovons

Hon. A. W. Ogilvie, Wm. Strachan. Esq.
W. Barclay Stiphone, Esq., U. Prefontaine, Eq.

M. P.
R. W. Knigint Eaq, John Iloodless, Esq,
J. N. Greenehlids, Q. . W. L. Hlogg, Esq.

W . Uonistock.
OFFICEns:

lion. A. W. Ogilvie, - - - President,
Win. Stracha , - - - Vice President

W. Barcy ens, Esq., - - Manager.
J. W. Miband, Esq., - - - - Aset.-Manager.

SoLiocTone:
Mesera. Greenshields & Greenshields.

BANICEns:
The MerchAnts Bank of Canada.

Thie Company acta asaignae, adminietrator,
executor, trustee, receiver, committea of lunatit,

nardban liquidtor, etc., Balo as agent for the
ab ove ofices.

Debntures issoed for three or dve years, both
debentures and interest on the sema can a collected
in any part of Canada without charge.

For !urtherparticulars address te Manager.

E PPS'S COCOA
English Breakfast Cocoa

Possesses the following distinctive merite:

Delicacy of Flavor,
Superiority in Quality,

Grateful.'and Comforting to the
Nervous or Dyspeptie.

Nutritive Qualities u ivalle<l.
in Quarter-Pound Tins oinly.

Prepared by
JAMWES EPS Co., Ltd., HRnoouati

lhemiste, Londòp; England.

Oceanic Steamships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

?rom From
Liver ool, Steailmsips. Vortland.
3 Feb .. ...... Laurentian......... 19 Feb.

12 Fb..........*Niiiidian... .... 2 Alar.
17 eb.........Carthaginiin. .... 6 Mar.
Ml Feb.........*Cailifornian....... 16 Mar.
10 Mar.......~.. Laurentihn....... 25 3Iar.
24 Mar.......... Pariaian.......... 9 April.

* Steamers muarked iltha will cai et Halifax WeEt
biound to tand passengere.

Traine of the Grand Trunk and C.P.R leave
Montreat at 8.10 p. mD. the evening previus to
alin dy.

Ths Balcons and Staterooms are in the central
art wiher teast motion Ie feit. Electricity ls used

for lighting the shipa througiout, the lights heing
at the command of the paseengere at any hour of the
night. Music mons ann smoking room on the
Sromenadedeck. The Saloons and Stateroome are
eatei by steam.
RATES OF P'ASSAGJ].- Cabin: 550.00 and np-

wards. A reduction la made on Round Trip
Tickets exceît on the lowest rates.

Second Cabin-To Liverpool, London or Lon-
donderry, SM4 and S36.25 Return tickets ai reduced
.rates.

Steerage-To Liverponi, London, Glaagow, Bel-
fast or Londonderry, iclding avery requisite for
the voyage, $22.50 and 23.50 according tn Steamer
Cape Town, South Africa, 86U.00.
Clasgow, and New York Service..

calllng at Londonderry.
Prom New Pier foot of W. 21st Street, New York

From From
Glasgow. Steanmhips New York.
29 Jan...... Site of NobrFOka..17 Fi.
15 ebi..........Coreau.............24 Fol.

... . Manitoba .............. 3 mar.
19 Feb..........PomerAnian............10 Mar.

Rates: First Cabin, $45 to $65 Sin e,$90 o $110 Return. Second Cablii, 35
Single. $64.12 lReturn. Steorage In Gllsgow
Belfast or Londonderry $23.

Ontiit for Steerage paseengers furnsihed free.
Tho Steamships Mongolian and State nf

Nebraska are not surpassa for accommodation for
ait classes of passengers.

The Saloons are forward, Stateroome near the
centre of the shi). Promenade deck the entire
width of the Vessels, and two-thlirda Of the lengti.
ElectrIc lights tirugliont, and electrîc belle in
every stateroom.

For further information apply to
H. & A. ALLAN,

25 Common St., Montreal.
ESTA1LISHEZ 1886.

CHAPUT FRERES,
COMMEROIAL * AGENCY,10 Place d'Armee,

MONTREAL.
The best and most reliable information that can

i obtained la supplied ta the patrons of thie
Agency,

Business Founded 1795.

American Bank Note Company,
78 to 80 TRINITY PLACE, NEW YORK,

ENORAVEnS AND PnrNTnS or
BANK NOTES. SIIARE CERTIFICATES

BONDS FOR GOVEItNMENTS AND
CORPORATIONS, DRAFTS. CHECKS,

BILLS OV EXCHANGE.
POSTAGE AND REVENUE STAMPS

FROMt STEEL PLATES.
Witb Special safeguards to Prevent Counterfeiting.

JAMES MACDONOUGH, President.
AUG. D. SHEPRD, V PTOURO ROBERTSON,
THEO. H. FREEL.AND, Sec'y and Treas.

JNO. E. CURRIER, Ass't Sec'y.
J. K. MYERS. Ass't Trias.

J E. BULMER,
Carpenter and Builder.

ESTIMATES PREPARED.

Personal Supervision given to ail
work contracted for.

Bell Telephone 4957.

No. 40 Latour St.,
MON TRES2AL,

Jobbing alnd Repairs of ail kinds
promptly attended to,
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We never lose a paper bag customer.
Our sales are increasing with wonderful rapidity.

PAPER BAGS
Hundreds of Grocers who have given us trial

orders are how regular buyers.
You wouldn't wonder If you used our bage.

THE E. B. EDDY CO., LIMITED.

Montreal Branch, - - 6 1 Latour Street.

Legal.

Charlottetown, P. B. .
JAMES J. JOHNSTON,

Barrister at Laiw, Solicitr, &Ec., &c.
Collections a Specialty.

Kingston, Ont.

MYTHE & LYON,
Barristers, Soitcitors, &c.,

. H, SMXTHE, LL.D., Q.O. il. 1. LYON.

London, Ont.W H. BARTRAM,
B Barrister, Solicitor, Notary, &o.

OlSIoE: 99 DUNDAs STREET WEsT.

IBBOliB, MONAB & M1ULKERN,
T Barristers, Attorney., &c.

Office: Corner Richmond and Carling Sts.
EoCO.C.arniOlis, Q.---- GEo. 11o04AB,

P. MULEENM, FaED. F. HAnrER.

Montreal.MACMASTER & MACLENNAN,
Advocates, Barr-isters, &o.

Donald Macmaster, .0., D.O.L.
F. S. Maclennan, .

Rooma 47,49 & 50 Tenple Building,
185 St. James at

CGIBBON, CASGRAIN,
RYAN AND MITCHELL,

ADVOCATES, BARIusTEits, ETC.
Canada Life Building, lontreai, Canada.

Commissioners for 8tatu of New York. U.S.A.,
Provinces of Quebec, Ontario, Manitoba British
Colombie, NoNa bcotla and Nlew Brunswic.
RL.McGxasox,Q.0. TII.CIIASE-CASOIA IN,Q.C.,M.P.
PERoy 0. RYAN. VICroR B. hIlTOlIELL.
EDOUiRD SURVEYER.

18AILLON, BROBBEAU, LAJOIE
& LACOSTE. Advocates,

Il & 17 Place d'Armes Ill, Montreal.
F. J. BIsAILLoN, q.C. T. BaossEAu, LL.B.

H. GEaIN-LAjoiE, LL.L., Patil Lacoste.

Ottawa, Ont.
EORGE F. HENDERSON,

18 Scottish Ontario Chamberas.

DD& FORWARD,
. Barristers, Solicitora, &c.,

15 & 16 CARLETON CHAEBERS, OTrAWA, ONT.
Special attention given to collections.

W. J. Rinn, B. A. ARTruun FonwAnn, B. A.

Peterborough, Ont.

H ATTON & WOOD,
BarUristrs, solicitors, &.

W. BA.roN. n . 1, woon,nA.

Legal.

A. STRATTON, B.A., LL.B,
•Barr-ister, Solicitor, Etc.

Seaforth, Ont.
McCAUGHEY & HOLMESTED,

LVI. Barristers, &c.

Toronto, Ont.

JONES BROB. & MACKENZIE,
Barristers a SolUcitors,

Canada Permanent Chamber, Toronto.

OLAnOEON JONEs, BEYERLY JONES,
Eo. A. KACEENZIE, C. J. LEONAn.

English Ager t: JONAs AP JoNze,
99 Cannon St., London

comnissloner for L Y., ilinole and other States.

Legal Directory.

Prioe of Admission to this Dlrectory le
$10 per annum.

ONTARIO.
ARTHUR ......... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........ Dickinson & McWatt
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loacombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON .......... A. J. Reid
CARLETON PLACE.....Colin Mclntosh
DESERONTO . .Henry R. Bedford
DURHAM .......... J. P. Telford
GANANOQUE .............. J. C. Rose
GODERICH ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ........... A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON........W. T. Easton
LINDSAY............R. J. McLaughlin
LINDSAY....;......;.Barron & Steers
LISTOWELL ............. S. B. Morphy
LONDON. .Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MITCHELL..............Dent & Hodge.
MOUNT FOREST........Perry & Perry
MORRISBURG.....Johnston & Bradfleld
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Grover
OAKVILLE.... .......... B. S. Appleby
ORANGEVILLE.. Myers, Robb & Clark
OSHAWA...........J..F. Grierson
OTTAWA..........Arthur W. Gundry
OTTAWA............ Geo. F. Henderna
OWENISOUND........Creasor & Smith
PARIS............ ...... Foley & Smith
PETERBOROUGH .. J. Williams Benne
PETROLEA........Dawson & Greenize
FORT E . J. Ç. Dalrympi

Legal Directory.

ONTARIO-ContInued.
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. H. A. Ward
PRESCOTT AND KEMPTVILLE

F. J. French, Q; C,
SARNIA........ ...... ...... A. Weir.
SAULT STE MARIE.. Hearst & McKay
SHELBURNE......Douglas & Whiteside
SMITH'S FALLS........ Lovel & Farrel
ST. MARY'S .......... Armour W. Ford
ST. THOMAS..MacDougall &Robertson
STRATFORD... MacPherson & Davidson
TRENTON......MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY..........Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WING RAM .......... Myer & Dickinson
WINDbOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline
WALKERTON...... ....... OttoE. Klein

QUEBEC.

BEDFORD ............... Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ... . Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
STANSTEAD.Hon. M.F. Hackett,M P.P.
WATERLOO..................D. Darby
WATERLOO ............. 0. A. Nntting

NOVA SCOTIA.
AMHERST, Townshend, Dlckey & Rogers
ANTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ...... Jas. A. MoLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Rosone
LIVERPOOL ......... J. N. S. Marshall
LIVERPOOL............Jason M. Mack
LUNENBURG............S. A. Cheeley
PORT HOOD ............ S.Macdonnell
SYDNEY ............ Chisholm & Crowe
WINDS0R..........H. P. McLatchy
WINDSOR .............. H. D. Ruggles
YARMOUTH.......... H. Armstrong
YARMOUTH........Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.......H. F. McLatchy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedie
MONCTON..........Harvey Atkinson
SUSSEX..............White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, M. & D. C. MoLeod
CHARLOTTETOWN... McLeod, Morson

& McQuarrie
CHARLOTTETOWN......A. A. McLean
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.
PILOT MOUND.......W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK .................. James HeapWAWANESA ........ JOB. H. Chambers
WINNIPEG........Patterson & Howard

BRITIsH COLUMBIA.
NEW WESPMINSTER, . Auley Morrison
VANCOUVER ............ Forin & ForiL
VA.COUVER ............ J. H. Hallet

NORTHWES TERRITORY.
CALGARY........Louglieed & McCarte s
CALGARY............. eCarthy A Ban à
CALGARY.............Jams NuirEDMONTON........ John ). F, are
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Leading Manulacturers &c.

D MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchanta and Manu-
facturers' Agents

'oit

The Oanadian Colored Cotton Mills 00., Ltd.,
Montroal,

nr,,a Ni'

Milltown, Cornwall, alinlton, Merritton,
Dundas, also A. Gibsen & Sono, hIasys-

ville, Nil., and ltiistllton cet-
ton Co., Ua,nilton.

Sitrtinga, Gingitaînu, Oxfnrds, lanfeloteè
Tickin 0, Aitngs3, Sitne Cottonaties, Don0.
Imo. Bianicte, Ytrna, etc. lso

Tweed s-line, Medium and Coarse: Etoffes
Biankete, Ilorase Blankets, Saddle-Fet, Glove
Liningea.

Uliinaie-Grey and Fancy, In ail Wool and
Union, Ladies flreos Flannela.

Sergesi, Taras.
Knihied Undûrwear-Socke and RoBlery, in

Men'e, Ladles' and Children'e styles and aizes.
Cardigan Jaickets, Mitle and Gloves'
In enld- na Moair for Taiioring, Drees Braide

andi Linons, CorBal j'acen.
Carpot Ituge.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun t., MONTREAL,

M npAÂrtIfunans or

Sofa, Chair and Bed Springs,
lUrIA Large Stock alwaya or Iland.-g |

R oman Cement,' Portland Cernent,
Water Lime.

Drain Pipes, Vent Linings,
Fire Covera, Fire Bricks, Fire Clay

Wittalg, Plaster ot paris,
Uorax, China Cay, etc.

Ward Commercial Agency
Mercantile Reports, collections.

Personal Attention. vromupt Returna

248 St. James Street, MONTREAL
Attention Given tu Special Reporting.

Leading Manufacturers, &c.

JAS. A. CANTLI E,
Manufacturer's Agent.

WOOLLENS, COTTONS, ORESS GODOS, &c.
Foreign and Domestic.

ReprésenUjng

THE MIRFIELD MILL 00.
Beavers, Presidents Meltone, Worsted

Cofttiflg, &o-BDitng.
Th. B. VONACHTEN,

:eavers, FineWorsteds,&c.-aolhen,Ger'y.
Franz Bar' & Becker,

Cachinerea Dress Goods, Coatings and
Ladies' Coatings.-Rtonneberg,Germany.

OfHce and Wareroom:

431 Board of Trade Building,
' MONTREAL.

Conassros»BoEo SoLtorren.

Reduction in Prices.
ECLIPSE and LES.

SHANNON IlD
EADH.

With Index and Plain Cover ........ $0.85
With Index and Compressor Cover.. 0.90
Complete with Perforator........... 1.25

Binding Cases, $8.00 per dozen.
Send for Descriptive Circular.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

'PrInters,ns (L 175 sotre Damei t., Jontreua.

STO R.AG E
(rtm on On Mo1")

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 41'7 St. Paul Street, Montreal
Bell Telephone 9057. P. 0. Box 634.

FOR SALE in FLORIDA.
A FERTILE TRACT OF LAID o! so to 25 acres,

hatwaen anti pattly covsring the margine of Lalcea
itorida an Bideer, lyin wlthln ly miles of Inter-
lachenon theFlorida Sot LernEailroad, and abont17
mles die Nvest of ralatka. Oranges peaches, west
potatoes, cotton nd la sb-tropica nruits sud plants
are gronn the viciaity. Au orange gardon, neg-
lects latterly owing to distance from owner, la on
lieplace. IRats frot a grove of Sacresa atGreen
Cave iiprin a, sema 2'2 miles north- OaB, show an
aggregate a 93,000 to $5,000 a year. The lakes abound
with tiah. Climate remarkably healthy. Inter-
lachen le a winter resort for many liortherners
troubled with lon affections. Saveral Montreal
people permanent[y reaide thre

Apply ta M . om. FOLEY,
' Journal Of Commerce," Montreal.

Leading Manufacturers, &c.

AUSTIN & ROBERTSON
Wholesale * Stationera,

MONTREAL.
Al kinda of Printing and Writing Papera and

Book-rainderua Supplsa.
Qat our Samplea and quotattona.

Dominion Cotton
Company.

1897 - FALL -

Mills

1897

Whites, Greys, Ducks, Cantons, Drille,
BagB, Grey Sheetings, Bleached

Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Etc.

'WHOLESALE TRADE ONLY SUPPLIED

FOR SALE

Onle Dyniamo,
Toronto Motor Co. Manufacture

Fifty-Light.
Address

Journal of Commeree,
MONTPREAL.

E. L, ETHIER & CO.,j
Billiard Table r

and Bo0Wlg Ailey Ballaan ofUgAnyanMactrrera and
Importera.

Do all kinds of-work in
the Billiard line.

88 St. Denis Street,
MOOtTnsAL.

Telephone 6057.

BranchStore: Ottawa. -

Hamilton Cotton Oo'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Dentrne.
Warps and Yarns, Larnp Wlcks

Twines. Webbings, &c.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thas, Sonne........193 Commissioners St.

Manfrs. Boots and Shoes.

Ames, Ilolden Co., Ltd .... 47 Victoria Sq.
Jas. Lnto & Co .... 87 to 45 Victoria Sq

Builders' and Contractors' Supplies.

W. McNally & Co..........50 MoG ill St.

Butter and Cheese Exporters.

A. A. Ayer & Co..........576 St. Paul St.
Kirkpatrick & Cookson.. .06 Grey Nun St.

Clothing, Wholesale.

Douli & Gibson ............ 188 McGill St.
mcKenna, Tlioni son & o, 423 St., James St.
MoM11rt i, Campbell & Ca. 256 St. James St.
H. Shorey & Co.,.... 1866 Notre Dame St.
E. A. Small & Co.....1- Beaver Hall Hill

Dry Goods, Wholesale.

James Johnston & Co.... 26 St. Helen St.
John Macdonald & Co............Tforonto
McIntyre, Son & Co..........Victoria Sq.
Alphonse Racine& Co. 340 & 342 8t. Paul St.
Thibaudeau Bros. & Co... .882 St. Paul St.

Grocers, Wholesale.
Laprte, Martin & Co......72 St.Peter St.

Manfrs. Lubricating Oils.

The Beaver 011 Co,...... 891 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Manirs. Shirts, Collars, Overafts, and

Blouses.
Hatters and Furriers, M.L. Shlioman...........481 St. Paul St.

James Coristine & Co. 471 to 477 St. Paul St.

Mnfrs. Hosiery and Underwear. Flaniels,
Dress Goods, &c.

Granite Mills.......... St. Hyacinthe.

Importers and Manfra Laundry Blues and
etove Polishes.

Tellier, Rothwell& Ço.24 &26St. Dizier St

Men's Furnishings, Manfrs. and Importers,
Wholesale.

Mbatthew, Towers & Co, 18 Board of Trade.

Silversmiths,

Simpeson, Hall, Miller & CO. 1794 Notre
Dame St

Cut Tobaccos.

American Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trimmings.
John Fisher Son & Co. 442 & 444 St. Jame
M. Fisher, Roue & Co,25 Victoria Square
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canadianu olored cotton Mills
companv.

1897-FA.-1897

Cottouiades, Tickings, Denims, Awniugs,
Shirtings, - Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods,

*Lawns, .. Crinkles, .Cotton Blankets,
Augolas, Yarns, &û.

Wholesale Trade only Supplied.

.D. MORRICE SONS & 00.,
AGENTS,

Montreal and 'oronto.

F. PBuor, fR. B. Pors,
Preuldent. oeil. Manager,

F. Tnompsni, Sec'y & Treas.

Royal Paper Mills Go.
Fine News, Book, Lithographio,

WrIting anid Coiored Papers, and
Chemical Wood Fibre

Manufacturers.
STORE 763 Oraig Atreet, MONTREAL.

Worke and Heae OffCee, EAST ANeua, P.Q.

,.CAMPBELL'S - JusT WHAT
QUININE WINE.

a uva *Me %P y*=r you MOD - -

ysuteznandresterethe

fle ðet curefor Debtyi

E. A. SMALL. & C0O,
MONTREAL.

-N Manufacturers of Clothing -

. . . WHOLESALE

SPRING TRADE 1898.
OuR TRAVELLIR ARE NOW ON THE ROAD.

1 l8.FORCIothin 809 SPRING, 1898.
ARE NOW SEING SHOWN £Y OUR TRAVELLERS,

FASHIONABLE IN DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.
MODERATEINPRICE. - EASYTOSELL.

SATISFACTORY WHEN SOLD.

No Fretended Cutting of Profits; No Assumption of Merit, but
A GUARANTEED EXCELLENCE.

A. B. OAMPBELL & 00.
WHOLESALE CLOTHIERS,

256 St. James Street - MONTREAL.

Rubber Feet...
Corny, clamimy, cold andrpinly. 'Doctor
says that rubbers dia it 1 Blushy 'weather

coming,-nust wear something. What to
do? New shoe niade of Kidduck, tan Willow calf, or black

Alumina cali. Wet-proof,-su ow.proof,-stylishlight

-easy,-warm,-with Goodyear Welt.
Ask for the. $5.00.

1 Slater Slipless Shoe.

ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES
CANADA.

FANGY MOUNT
ROYAL
M ILLS.

JAVA ROYAL - INDIA BRIGHT
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D. W. Ross co'Y
AGENTS. Es
MONTREAL, QUE.

+DON'T
W BUY

a 61ngle lâattreaa for yu ~rn rd
+l Il yave seen otir osupee tnr

+ atck e lw dop iS aL ýird and o,î
+ traveller 1l1 cai on yon lrnwdatai .

flWOOL I'uISSS

M IXIED MATTRESSES,
11HAIR MATTRESrES,
PATET IrLw lAT.IRlEssEa",

rFEATHERt PILIo'%S,

Price iet and cattilogue on application.

The Alaska Feather & Down Co., LId,
290 Guy Street,

MONTREAL, P. Q;

W Alechants, Alanufacturers and other
business mon should bear in mincd that the
"Journal of Commerce" will not accept ad-
vertisements through any agents not specially
in its employ. Its circulation-extending to
all parts of the Dominion-renders it the
best adverting medium in Canada-equal
to all othe8rs combined, while its rates do not
include heavy commissions.

-TirE tobacco duties wero $228,g37 last
niontlh, as against $95,000 in January, 1897,

-A nr Las hbeen introduced into the
Massachusetts legislature to prohibit in-
surance of the lives of children under five
years of age.

-ENGLISH exports of alkali and bleach.
ing materials to Canada in 1897, were 181,.
557 tons against 205,900 tous in 1890.

-A SBOAL LAKE, Man. creamery pur-
poses turning out 150,000 pouncds of butter
during next season exclusively for the
Yukon and the Orient market, on the
Danish system of manufacture.

-A courANY lias been formed in the
South of Hungary for the purpose of do-
veloping the manufacture of castor cil.

-A YouNo German who lias been tea
planting lu Ceylon for some years bas pur-
chased an estate of nearly a hundred acres,
on whlch he Intends cultivating vanilla,

-TuE Dominion line will place a new
fast freight and passenger vessel, " The
New England," between Boston and Liver-
pool. The Johnson Line Is building eleven
30W vlsiels,
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HODGSON, SUMNER & CE.
347 & 349 St. Paul St., MONTREAL.

EASONABLE "Cas®mere Hoslery
ORTING Chldretn' si and Y Hose

Gloves-and Half Mitte in Silk,
PECIALITIES Taffeta and Lisle

Bathing Drawers and Suits.

Compilete itange of MEN'S IABEEDASHERY.
Sole Age,îtH ln Caniffa for the,

celbrtted Churchgale Cashmere Itose.
Tnrj:.m,,as-Bll-Onieo u3i. Warehouse s007. Merchants 657.

AGENCIES WANTED.
Gentlenmn in Charlottetown, P. E. Island, desires agencies

Commercial, Press, Scientiile, or other. Business man, Univer-
sity education, best social and moral standing and references,
Address, with [ull particulars,

P. O. Drawer 676, Charlottetown, P. E. Island.

-TAYLOR & CO., Of Kingston, who carry on a large dry goods
business, have assigned ta T. D. Minnes, of that city. Several
Toronto bouses are interested.

---Mr a meeting of croditors of M. Quinn, Toronto,lthie state-
ment showed assets about $4,000 and liabilities about $6,000.
The creditors recoinmnended an offer of 35 cents on the dollar, at
three, slx, and nine mnonths,

-Tua North German Lloyd Steanship Company and the
Hamburg-American Steamsiip Company, have jointly ordered,
at German yards, four steamers for the far east tralie to cost
$4,400,000. Ten years ago these companies had their steamers
bilt on the Clyde.

-A sATJsVAcToILy settlement lias been made by J. W. Berkin-
shaw, drygoods, Trenton. The statement showed liabilities
amounting to $34,117.60 and assets $21,205. A large number of
Toronto houses are interested, some of them for considerable
aumounts.

-ACCoRDINo ta the British Board of Trade returns the timber
imports froin Canada for the manth of January were timber
(hown) 4 loads valued at £17, against 860 loads valued at £2,928
for the samse mnonth ln 1897. Sawn timber was imported ta the
value of £8,440 against £49,524 ln January '97.

-CANADIAN bicycle manufacturers anticipate the importation
of groatt numbers of low grade wheels from the United States
ttis comning season. It is stated that contracts have beau made
by dealers in Canada with manufacturers ln the United States
for enormnous quantities of low grade bicycles at prices ranging
from $9.50 ta $20.

--A BICLOLAN syndicate bas just been formed in the city of St.
Petersburg under the title of the Siberian Trading Company,
with a capital of 15,000.000 roubles. This company bas for Its
object the exportation of Siberian products ta foreign countries
by sea, and will build four large steamers which will sail under
the Russian fiag. The company is supported by St. Petersburg
and Moscow industrial magnates.

-- IT is reported that a committee of Belgian glass manufac-
turers be considering the advlsability of raising sufficient capital
to buy out eue large factory, so as ta put the concern out of blast,
and avold comlpetition. Business is active ln Belgium, and the
demaud la s good from ail countries, that the ending of the
American glass workers strike is scarcely noticed.

-Tua doath has occurred in England of Mr. Johnson, a well
known lifo insurance cablinauit. His brother, who was insured

OLOTHING For g, 1898
Writo for Samples to

H. VINEBERG d CO,
25 St. Helen Street, Cor. Notre Dame,

MONTREAL.

ALUMINM REFECTORSs
The best Reflector on the
rmarket. Wili not tarnish
or break, and is very Iight.

Al sizes and all shapes in stock.

JOHN FORMAN,
Electrical Supplies,

644 Craig Street,----- MONTREAL.

for £14,000, it will be recalled, was stated to have been drowned
while out in a small boat off the Isle of Man. Mr. Johnson
claimed the money, and after a prolonged arbitration a verdict
was given against the claim. The deceased, belng liable for
costs, subsequently became bankrupt, Worry le said te have
hastened bis end.

-Tun following are ports at which petroleum may be brought
in in tank ships, according te the regulations prescribed by the
Government, viz. : Toronto, Prescott, Kingston, Cobourg, Hamil-
ton, Port Stanley, Sarnia, Port Arthur, Brockville, Port Hope,
Port Dover, Windsor, Goderich, Owen Sound, St. John, Mont-
real, Quebec and Halifax. Precautions have been taken in re,
gard te the flash point, and for such ships te be readily disBtin-
guishable night and day.

-~A FIRST and final dividend sheet is prepared in the matter
of Michael Hayes, insolvent, Sheenboro :-Received from goudo,
chattels and book debts, $280.00; received fron sheriff (real
estate), $43.33 : Paid J. 0. Brookes (attorney), $89; pald
guardlans, $68; paid Inspectora Millar -and MIurray $10 each.;
pald advertising, $18.97; paid taxes on real estate sold, $9.20;
paid curater, $102.10; privileged creditors, James Hayes, divi-
dend D, $5.76; Andrew Mechan, dividend 9e, $4.50; Geo. Hayes,
dividend D, $10.80; total, $828. 83.

-ACKNOWLEDGMENTs are due the author, Mr. Chas. M. Holt,
L.L.L., for a copy of lis elaborate and voluminous work, " A
Treatise on the Insurance Law of Canada," justissued from the
press. It is an 8vo volume of 880 pages, with .coplous index.
About 145 of these pages, forming the appendix, are occupied
by the enactments of the Dominion and the several provinces,
wlthlittle deviation from the text of the insurance blue-book.
Such a text-book cannot fait te be welcomed by the insurance
man and by the legal profession. We may return te the subject.

-A. D. MAoDoNALD, recently of River du Loup, acquired a
judgment about a year ago against Chas. -ilordon, of the Elor.
don Paper Mills Co., Ed. Boswell of the Temiscouata Ry., snd the
Estate of Jas. G. MacDonald for $198,000-witI interest òf 6 par
cent per annum from 1887 until paid aridcosts of the action. The
Temiscouata Ry. intervened in an action which was dismissed
with coste, and the judgment dismissing the intervention is now
confirmed in the Court of Ieview ln Montreal. ThI whole
amount with interest and coste will not-be much if any less than
$300,000.00.

THOS. NIHAN, Prop'P.
,i l . .St. Catharines, Ont.

Paokers of FRUITS & VEGETÂBLES
Factory and office: of ail klncie.

Cor. Lake and Wellington Street., p.o. Box 702.
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M,& 1. s8muel, BeRjamin & Co.
26, 28 and 80 Frent st, West,

TORONTO,
I xrouLnrans AND DEALsRs er Bnmai, CoNTiNENTAI

AmEicAN AND CANADIAN

SHELF AND HEAVY HARDWARE
Metais, Tinplate, Tinware,

TIngOfs' PluMberS' & Stem FItters' Supplies
ENMeNsu Houss:

SAMUEL, SONS & BENJAMIN
I64 Fenchurch St, London, I. 0.

ShippingUllice:
Hargreavea Building, Chapel St. Liverpool, Eng,

McArthur, Corneille & Co.
Importera and Dealera in

WHITE LEAD AND COLORS,
DR AND GRouD IN OIL.

Varnishes eile Window Glass Star, Diamond Star
anIS DubleDiamond Star liraeda.

Eofuls1h lb, 21 and 26 oz. Sheet.
Ro e ReoLh asnd Polisheh Plte Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Chemicale, Dye tiug.
Naval Stores, &c., &c., &c.

Offices and Warehonsest

310, 312, 314 & 316 St. Paul Street
AND .

147, 149 & 151 Commissioners St
MONTREAL.

Mwholesale lillinerye
WE ARE

We are Up-to-date in
dae Novelties.

Shiptuents arriving
Letter-Telegram

Orders
receive attention.

Blackley, 0'laley & Co.,
1881 Notre-Dame St.

MONTREAL, CAN.

Trade Sale
0Qv--

Dry Goods, k.
BENNING & BARSALOU,

Auctioneers,

Nos. 86 & 88 S'r. PETER ST iET,
-ON-

Wednesday, the. 23rd February,
At 10 o'clock, a.m.

On Tiree Mfonthl' Credit.

REGULAR WEEKLY SALE oF
Staple and ¯Fancy Dry Goods, Woollens, Ready

aie Olothinv, l[oiî ekeeplng Linon, fGents
Yýirn!91iing Goods, 3Miilinery Gootle, "iaun Itr,
¯Fire, 13oots and bboes, and General hIerchandise.

SALE WITHOUT ANY RESERVE.

-W. R. KETsxSON, grocer, Belleville, is offering to compro-
mise-at-40-cents-on-tie dollar-WJ. Bradley, drygoods, Brook-
ville, has compromised at 70 cents in the dollar-H. Bernstein,
general store, Windsor, has compromised at 85 cents in the dollar.

-KsLO, B.. is endeavoring to influence the Canadian Under-
writers Association to grant a reduction in rates. It is stated that
the rate on business risks Is O per cent., which is considered ex-
orbitant. in view of the fact that the town has good lire protec-
tion with hydrants every 800 feet, and eigit and six-inch mains.

-A CiNCINNATI man according to the CGonarcial frubitc of
that city has lnvented a fisl-catciing apparatus which promises
te excel all previous inventions in that lino. A, very fine wire
extends froni a battery near the fisherman througl the fishing
line to the ihook. The fish are electrocuted the second they
touch the instrument. In a test se.eral hundred pounds of fiai
were cauglit in a few hours.

-TisE mystery surrounding the blowing up and destruction of
the United States battle-ship "Maine" and so many of lier crew
is not likely to be cleared up. There is one feature of the un-
fortunate disaster which all right-thinking people must welcome,
and that is the general sympathy evoked among the civilized

PU RE
OAK
BELTING

The J. (. McLaren Belting Jo.,
Montreai anci - Toronto

nations of the voi•ld, including Spain itself, for the terrible loss
of life and property involved. The great consensus of opinion
inclines to accidental causes.

-Tn facts and figures relating te the French vintage have
just been published, and containti much interosting information.
Though the ravages of the phyiloxera do not appear to bo so
widespread as they were filteen years ago, there are other ene-
mies to the vine which have been doing much damage, for the
area under vine cultivation bas been steadily decroasing. Sone
fifleen years ago it exceeded 5,000,000 acres, and was last year
only a little over 4,200,000. The quantity of wine made for the
last ten years has averaged sonething like 70,000,000 gallons,
althougi in 1896 it exceeded a thouîsand millions. Last year the
production was net su large, thougli it exceeded the average of
the last decade.

-AN application is to be made to Parliament for a charter for
the Nickel Steel Company of Canada, the capital of whîich is
S20,000,000. The incorporators are:-Messrs. John McLaren, of
Brockville, manufacturer; George B. Douglas, of New York,
manufacturer; Alexander Fraser, of Ottawa, lumbernan; Fi. F.
Vandervoort, of Pittsburg, manufacturer; George A. Cox, of 'l'o
ronto, capitalist ; Nathanici Dyient of Barrie, lumberman;
Alexander McLaren, of Buckingham, inibermran; Andrew Trew

Wood, of Hamilton, merchadt; John Moodie, of Hamilton, capi-
talist; and John latterson, of Hamilton, secretary. If the Gov-
ernmnent puts an expert duty on nickel the company wili estal-
lish smelters and manufacture nickel steel for shipment te
England.

-Numaiîîs of friends and acquaintances througlhout Western
Ontario have leard with deep regret of the :misfortunes which
have overtaken Mr. Charles M. Foley of Paris, Ont., a well
known barrister in that town, for sonie time of the firms of Foley
& Lazier and latterly of Foley &Snith., Mr. Foley's tlieyoung-
est son of the late Hon. Michael Flamilton Foloy, who for years
distinguished hiniself ln public life in that vicinity-as Menber
of Parliament for Waterloo County, and who was for some time
:durinsg the Brown-Dorion Administration -Posmaster General,
end who practised the profession of tliu law during his latter

Tel, -No.68 as Tel Nqo 875
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years in tha town of Siuicoo. The troubles into which Mr. Chas.
M. Foley lias fallenî appear ta havo arlson through large misap-
prapriations of moncys belonuging ta investing clients ln the town
and sirroundiig coiuntry. The amunut o the defalcations is es-
timated at about $00,000. Bail lias been refused.

-F iAN W. J. GMssu0cK, general store, Marbleton, Que., lias
assigued, and neeting of crelitours vill le lteld in Sherbrooke on
2d prox. Th lialbilities are about $9,000. The principal crodi-
tors are Wm, Glasscock, London, Eug., (notes) $2,000; John Hart,
Marbleton, Que., (mitortgage) $600; J. A. & M. Cote, St. Rya-
ainthe, $838; A. S. Camphell & Co., Muntreal, $735; John .Me-
Donald & Co., Toronto, $731; itcfarlane Milling Co., Sher-
brook, $431; ilatthuew Towers & Co., $412; Williau Jondio,
Rock Island, Que., $310; Wmn, McLimont & Son, Quebec, $288;
J. S. Mitchell & Co., Shelmrrooke, $212; Kylo, Chteeseborough &
Co., Montreal, $203; Silvermanîîî. Boulier & Co., Montreal, $180;
Mrs. M. A. Bishop, Montreal, $1M; Gowans, Kent & Co., Tor-
onto, $173; F. F. & C. B. Kelly, Moutreal, $153; Join Horsfall &
Sons, Montreal, $151; 'lhomas Mty & Co., Montreal, $129; W.
1). Stroud & Suns, Moutreal, $122; C. 11. Flotcher, Sherbrooke,
$127. Thoro tre nutmeroas othter creditors in Montreal and the
Townships for amounts ranging froin $100 downt ta $2.

mixture of corn with wheat ta produce a coupounfd fleur, to be

sold as wheat flour, will prove no more effective as a remedy than
the Indian's plan for lengthening his blanket by cutting a strip
oit ane end and sewing it on the other. Wheat will be hurt,
flour vill be hurt and corn not at all improved in price. We
shall lose more thanthe Indian did, namely-tlie seam and bis
labor. The utilization of cotton seed is the factor thath as changed
the value of corn. Four million tons of seed, producing six
hundrei million tons of ail, which takes the place of that much
lard and other food products, la a very big item. But wlien the
ol lias been crushed from the seed thore romains, in ail cake,
for hog feeding purposes equally good with corn, or for cattle
fecding purposes, releasing corn from that service, the equiva-
lent of 180,000,000 bushels of corn. To destroy the market for
lard, or lessen it se lioavily, and then to feod su large a propor-
tion of the liogs raised, is-cutting corn very deeply and both
ways. This part of the market for corn cannot be recovered,
Exports may replace it ln some degree, but only ln small degree.
Wheat adulteration will cost the fermer many times what it
brings hlim. The only way ta raise the price of corn le by de-
creasing the crop. The cotton planter has long been told to grow
les cotton. It le good policy for the farner not to grow exces-
sive crops of any kind, and corn, just .now, is the crop that ls an-
forcing the wisdom of this'policy.

T1E CORN CONVENTION.

The gentlemen who have undortaken in convention at Chicago,
to improve the price o corn, have a pretty big job on hand, re-
marks the New York l, ,idi ronicle. It la true that our
production of corn, par capita.has been growing les and our ex-
ports of that cere-al have lien stoadily incroasing, with the price
falling yocr by your for a gond whiilo and noGt followiug wheat in
its Ireccnt recovery. Withouit considering what has brouglt
this change it would scm thiat corn was low out of proportion.
But hie fuet la a big une and must be considered. It is a govern-
iog factor, inceed, and ta attempt to mieet it by arguiug for a
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TO GROW WHEA.T.

The farmers of New Brunswick, who certainly ought to he
good judges of the inatter, appear to be of the opinion that wheat
groving in that province eau be made to pay and that it is de-
sirable to have proper mills erected sa that this wlheat may be
ground after the moder manner. That at ail events is the
meaning of the resolution which, was passed by the Farmers' As-
a miation recently, asking the Government to assist wheat mills
by mueins of a bonus. This resolution was practically carried
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unanimously after an interesting discussIon, says the St. John
Telegraph, The experience of those who have been growing a
certain amount of wheat in New Brunswick le that juet as good
flour can be made from New Brunswick wheatas from any other,
any ditference there may be being due tothe manner of grinding
it. Must existing grist mille have been built more with a view
to the gdinding of other graine than of wheat, so that their
methode of handling It are not up to date.

GROCERY NOTES.

$algon advlces say of rice 1 " Very unseasonable raine visited
this region during January and caused a very serious acnount of
damage, the extent of which will only become known later.
There has been a strong demand for Japan, February-March de.
livery, which bas moderated for the moment at least. Jp to the
present writing 600,000 piculs have contracted för Japan and 45,-
000 tons for Europe, spring shipment,"

Bridgetown, Barbadoes advices state: Molasses has opened
at 8c par gallon and puncheons $4, at which figure some few sales
bave been made for Newfoundland account. There will be
hardly any appreciable quantity ready for shipment bafore the
close of February."

A test case l being made lu the U. S. courts as to the con-
stitutionality of the new tea law. The plailritiffs are Mourilyan,

elmiann & Co. of Japan. The quantity of tea rejected was not
large, but the importers have talen the matter into the courts
with a viow to making the case a test one, and as such it has at-
tracted widespreadinterest in the trade.

Recent advices from Liverpool are to the affect that the total
stock of Irish mackerel left in primary markets le betwoen 3,500
and 4,000 barrels, of which about one-half le said to be owned by
one house, The avallable supply In the New York market at
present li said not ta exceed 1,000 barrels, and this l in one or
two bands.

The markets for spices continues Ilrm ai higher figures for
peppers, cayennes, tapiocas and gingers. Tradlng l gingers
bath in New York and in London, lias been large, witli higher
prices for futures especially, and ail the varions grades are'
liable to further advances, owing principally to crop news froum
producing countries.

Shanghai advices say :-Ouly a small business Oas been re-
ported during the past month la black tes, prices have ruled on
about the former basis. The experiment la likely ta be tried
during the coming season in one of the Hankow districts of pre
paring a smali quantity of leaf by machinery; a company for this
purpose has been started, the capital le undorstood ta be entirely
subscribed by native tea mon; the working, however, will be un-
der foreige supervision. The business in country kinds of green
teas l triflling, and the market may be considored alosed. In
Pingsueys large shipments; some 14,000 boxes are reported dis-
posed of on native account, but probably this number does not
represent the entire business.

A Yokohama cIrcular dated January 25th ta hand shows the
exports ai tes ta Canada from May let last ta that date to be 5,-
368,18 pounds against 7,561,673 for corresponding period in
1896. The total shipments are 26,440,608 pounds for. current sea-
son aglait 27,676,077.

American sardine packers have again advanced prices from
$2.90 to $8.00 per case for Y mustards. Y oils are unchanged
at $2.90. These prices are higher than for a long time.

The package coffee situation acrosas th lins il more critical
than ever. The large roasters vho have been engaged in a out-
ting war for some months past, now quote at 8e a pound, which
is % tg 4e under 009t,

DRY GOODS NOTES.

Canadian mille are now at work on Some very fetching cotton
drese gouds for the coming season, Previously plain goods have
been most lu denand, but fancy egfects promise ta be popular
during the fall of 1808. The cotton dress goods shown this year
have every appearance of woollen goods. For next aitumn
small patterns will be lu vogue. Fancy tartans are shown li
various colora and effects. Some fines of auttumn goods will show
a reduction of about ten yards,in the lengtl of plece, a change
that will be welcomedby many retailers.

Black dress goods are again destined ta fild a atrang position
li the new season's demaud for dress fabrices f various sorts.
One inporting jobber reports a growing demand for fine crepons
interwoven with satia stripes and simaili dgured offects,

Canton advices to hand state that the China raw silk market
Oas advanced about $5 to $10 per picul for furward delivery.

Reports froma Bradford state that tiere Oas been a distinct mi-
provement lu business Gf late. Mohair is in better deuand and
,dealers are asking an advauce up>n late rates for all fine sortis

Gaugired velvets, styled satin soleil gauffre, are among the
novelties making their appearance recently. These are largely
used for eleevei purposes on costumes for evening wear, they
showing a shirred effect fully equal to the machine-iade goods,
ai mucl loss cost.

French challies, whichhave been somewhat neglected during
the past two years, are again coming into notice.

Advices fron Canton, China, regarding the mating narketsay
contracts for the coming season may be put at 00,000 to 100,000
rails. Prices are very tirm, with an upward tendency. Tiere
are sevoral orders on the market unplaced. If orders come in
freely and early it la thought present high rates w ill be main-
tained. Palm leaf fans are at $3.05 ta $4.20 per box of 500.

-Th English feit liat trade lias not openoied brightly tlis year.
Althoughi some of the factories li the MIauchester district aro
well employed, travellers report that in mauy parts of the coun-
try the prolonged dispute in the engineering trade bas led to
such a scarcity of money that the working classes are notable ta
purchase, the result being that many of the retailers are putting
off ordoring from the factories until later in the year. Amongst
straw-plaiters there le a keen demand for English "brilliant," a
wide glossy plait, very liglit, and made from split wheat straw.
The extensive production of this plait, which le shipped in large
quantities, is a direct outcome of technical education, for it is
now being made In places where under the old rogime it would
have been impossible to produce iL. The export ai bats during
January are now at hand, being 101,019 dozen, value £95,407;
compared with 110,206 dozen, value £101,708 in January, 1897.

Peat fabrics, according ta e Pazis correspondent, are beginning
to attract attention il France (where the material le well known
ta the niedical professión as tourb pastouisunia), by reason of
their alleged hygienlc qualities, Enthusiasts on this subject
claim that we are on the eve of a nuew era In hygienle and anti.
septie wearing apparel and underclothing. The Bon Marche in
Paris ls introducing it lu several departments-for underwear,
cycling suite, nightgowns, etc, Medical testimony is not wanting
in lavor of the materlal, whlle special commendation ls given ta
the open or mesh.woven cloth, which hlas all the elasticity of
knitted jersey naterial. After learning tiat the underwear can
be successfully made froma peat one need hardly be surprised et
the Intelligence which comes from Indiana, that a local clemist
has succeeded in naking wool out of lime ! The procesa la said
ta be a secret one at presont-and le likely to romain so.
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THE EFFECTS OF LOW RATES OF IN-
TEREST IN CANADA.

The second part of the lecture by Mr. A. Weir, te
which we gave attention in our last issue,-is devoted te
a discussion of the effects of low rates of interest in
Canada. As in other things se in low interest ratesi
the effects are also causes of themselves, much as we
know is the case as expressed in the familiar phrase,
" The appetite grows with what it feeds upon." A
productive harvest in one year enlarges the yield of its
suecessorby providing cheap seed, and encouraging more
extended cultivation. The lecturer renarked that the
first to suifer for reduction in interest'rates "Iwere ývage-
earners and professional mei whose asiff of charges'i
fixed." This -we regard as an ecooiini eroi fâr
cheaper capital increaser 'the demand for labour" ana'
enables it te be kept more steadily in emyiloynent, as
wyell as provides higher rates of remuneratiou ýAbùin-
lance of capital and public confidence, whicli are indi-
cated by low interest rates, are also of benefit to wage-
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earners by providing thenm with the necessaries, and
conveniences of life atilower rates, owing to the coi-
petition which abundance. of capital generally creates.
An advancement of the social condition of the wage-
earning classes lias synchronized with the decline in
rates of interest. Wlere wages have not increased, or
wlere even they have fallen, this lias occurred, as wages
have had their purchasiug value enhanced by more
abondant supplies being provided by more abundant
capital, so that a wage-earner gets a cleaper house,
cheaper food, and che1per clothes, now interest rates
are low, than when.nioney was more scarce, and there-
fore dearer. -MM h the above applies also to pro-
fessional men, who as a class, are to-day living far more
expensively than they did when interest rates were
much higlier thougli their ranks have been unduly
crowded by a general rise in the social condition of the
classes of a lower grade having stimulated their am-
bition to enter professional life.

Those who are most liable to suffer from low interest
rates are persons vhose incomes are derived froin in-
vestnenits the interest on whicli lias declined. Thus,
persons whio inherited Consols, when tiey paid a higlier
rate than the present, had their incomes reluced, those
also suffered who held government debentures wlen
tLhey bore a higlier rate, or any otier securities tpon
which the interest lias decliued; incluiding deposits in
savings and other banks. Dependence upon an income
froi sucli securities or deposits is apt to render their
owners very helpless, and they usually submit to the
change which lias reduced their incone, atid, as the
saying is, they "grin.and bear it" withiout a struggle
to do better.
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Touching the effect of lower rates upon banks,
Mr. Weir pointed out that this " has been
very narked even within the past six or seven
years. In their first report under the Act
of 1890 the banks showed holdings of Governiment,
railway and other bonds and securities auounting to
$12,500,000, while their last staten t, dated 31st De-
ceiber, 1897, showed $33,500,000 ii this class of assets,
an increase in six years of $21,000,0, while the capi-
tal and surplus only increased six millions. Within
the saine period the amount due by foreign and British
agents lias risen fromn $19,000,000 to $45,000,000. Thus
in the last six years soie $47,000,000 has been placed
by the Canadian banks in securities which bring in a
very low rate of interest, a proceeding which while it
lias iindoubtedly added strength' to their condition,
cannot but have tended towards rendering the earning
of large profits much more difficulit."

Such accumulation of securities was not, however,
a direct effect of the lowered rate of interest, but arose
from the enornous influx of deposits which followed
upon the improved commercial conditions of Canada
after its fiscal systein was placed on a rational as well
as a " national" basis in 1879. le gives the following
table showing the great advance in value of bank
stocks since 1880. The table demonstrates two things;
it shows first that, the confidence of investors in the
stability and continuous earning power of the banks lias
increased since our industries have been protected, and
iext that the money seeking investment lias been so
enornously enlarged tlat investors are now willing to
purchase bank stocks to yield then froi 4 to 5 per cent,
whîile in 1880 tley would not buy bank stocks unless
they yielded 6 to 8 per cent. We have added to Mr.
Weir's table a column to show the percentages of in-
crease

Table of ligliest Quotations on the Montreal S'tock
Exchange, 1880-1897.

Stock.
Baik of Montreal.......
Merchant Bauk..............
MAolsons Bank...............
Bank of Toronto.............

E. Townships Bank......
Quebec Bank................
Bank of Hamilton............
Dominion Bank.............
Bank of B. X. America......

1880.
109
110.75
108
144
117.5
105
107
141.50
114.75

Imperial Bank............ 122.5

1897.
241.75
187
201
234
182
121
1178
258.5
226.5
196.

Incroase in
percentage.

72.75
68.25
93.00
90.00
35.50
21.00
08.00

117.00
111.75

FEBRUARY._
- E- RUARY

SUN MON TUE WED. THU FRI SAT

.· .. 1 2 3 4 5

6 7 8 9 10 11 12

13 14 15 16 17 18 19

20 21 22123124 25 26

27 28: ·. ..
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Otlier stocks, such as the following, have also gone
up in value as much as those of baniks:

M>iontreal Telegraph.......... 189 181 42.00
Dominion i .......... 91.50 182 41.50
Montroal Gas Ca........... 158 210.25 52.25

" St. Riwilay ........ 125 238.50 113.50
Rich. & Ont. Nav. Co........ 07,50 112 41.50

Such advances indicate tieir being a greater abun-
lance of capital, aind conisequen tly ifs being cheaper,

an1d suc ablndance of capital is chiefly owing to the
creation of investment capital out of the profits of
trade since 1879-80, As soon as capital saw there was
avchiance of profit in inldustriali enterprises, and of the
continance of protection, it flowed in freely, and the
business it developed created more capital, so that
lower rates of interest begaln to set i1 iiiiier tie unew
liscal conditions. To ai inclustrial enterprises cheap
capital is a vital liecessity. Our manufacturers cannot
compote with outsiders whbein they have to pay 3 or 4

per cent for llaik accoinmodation and other loans, in
excess oi' wliat their rivais have to pay. Cheaper capi -

ti liceans eilarged production by ha1viitg eilarged
facilities, and the wider markets which cannot be en-
tered by a manufacturer of small mieans. Canada is
rapidly beconing independent of foreigi capital by the
yearly accululations of lier owni people. Such accu-
iilatiois muîst necessarily carry or earn a rate of in.

terest as low as that prevalenit in the great capital cen-
tre of the world, as our credit is now so sou nd that
mîoney doubl flow iii lere it, a mmient's notice were a
demnand to arise oUerinig a more profitable rate of iii-
terest thaii Lie British market.

While we do not whoily ;ccept sonie -o Mr. A.
Weir's conclusions, we thIank hin for the opportunîity
of pernsing his lecture, and of placing its more salient
features beforc our readers with snch comminents as
they siiggested.

in our irst editorial based uipon Mî r. Weir's lecture,
tle rea(ler will piease substitite, " the share valu's lias
risen fromt 106 per cent &c.", for, 1.96 'per cent," an
error for whici, we need hardly say, lie was in no way
respoisible, his figures bei ng exceptional ly reliable,
and his treatient of finîancial topics showing careful
stufdy and wide observation.

Ti 1E BANK BTATEMENT FOU JANUAIY.

'Tlie bank ret.tirs for J1 ain3uary suggest conpariso-nsî.
rather with the sante iontlh in prevlous year, or years,
thuani with those of the iiii iediately precding Decei-
bler. 'lhe iro iiiid-winter mi1on1ths are not rdifferentiated
by any special conditions byond hfle lperiodie spnrt; of
the Christiiiis trade n th ie reaction, whicli go on
ycarly as regilarly as a clock wheel. 'Trhte circulation
il Decemlber wls $37,99l5,000, and in Jl anîuairy $3.,011,-
000, Lie decline in .Jiauiitiry hbeig IL conitiination of
the decrease whici followed, as îsinli, the expansion of
the fali. 'lic inicrease in disconits froi $205,31 ,000
to $207,5132,000 indicates a imore active denand for
mîîonîey owiiîg to iumîproved trade and lioiefuli prospects.
Thie iiiioiit of cirreit loails an'îd discounts lowever is
still ai million dollars, below the ligures of a year ago,
the suipply of miioney being greaier, and Mie distribution
of it so general, as to iave' lowered lle deiiind for

store credit, and for bank accommodation-. -In Janu-
ary 1897, the deposits on demand stood at $67,-
023,000, and last January at $79,196,000, an
increase practically, in the credit balances of bank
accounts of $12,173,000 in oie 'year. The de-
posits payable after notice in saine feriod have
gone i p fron $126,428,000 to $140,704,0LO, an increase
in deposits proper of $14,276,000. These increases
male a total of $26,449,000 in the aiount of money
owned by the people of Canada in excess of their pos-
sessions one year ago. li the saine period they bave
reduced their borrowings from banks by $1,100,000.
Yet while enlarging their deposits, and decreasing
their loans and discounts, they bave been doing a very
much larger volume of business than was done a year
ago. Thie outlook for current year is very proinsing;
imouey is cleap enough to encourage new, and expand
old enterprises, and neyer was publie confidence greater
iun Canadian advancenient and stability. The coin-
parative table is subjoined ; the detailed statement will
he found elsevhere :

RANK STATIMENTs.

Jan., 1893. Dec., 1897.
nital authaorlaled . $ 74,25..84 $ 73,7i5,6184

Ca,îitali subscribed............ 63,030,143 63,00,118
Cîalit alpaid up................ 63,292,1i4 1 ,285926
Am t oInte Ret.............. 27,580,999 27,515,1J.1

LTABTLTTIES.

Notes li Circulation.......... 35,011,72237,995.11
raliane dure Dominion Govt.. .4181,676 8 ,r,
BaIL. due t Provincial Govt.. 7,15#,12;3
Ieposits on demand......... 790,111, 91 Iis-

" ater notice....... 140,704,03 1z
LIoans frot Ilmnks In Cin, sec................ S0
)ea. on demasand, In Cin. banks 3,300,74 M,771
Bal. dite Can. bank dIly orclh. 19d, 9 ,2

al. due agenlies, &c., abroiad 3:6,143 :140.134
ai. dlc agenclies, &c., in 1.K. 1,058,837 12 9

otlar liablitites.,...... ....... 551ßo0

Total l iilities .............. 3oS3,731 12ô2,376,076

ASSErs.

Dominion....................
Depîot usltscuring circulation.
Notes & ch ieuonotler lbnks
loanstoother lsic.in îCan.uec
Oeil. on idemand in Clan. bks.
Bal. d e from b,ka dly exclhgu.
1nla's. dute from for'n hkAi, &c,

aIL. date from, bkie &c. In UJ.K.
Doninion Gsovt. Deb. Stocks..
Cian. Mnlclîîai & public secs.

(not Dominion)...........
Cana., irit. & otier R.R. tees.
Cul loans on bonds & stocks.
Ourrent 1onnB & Discounts. .
lnits to thie Govt. of Canada.

" to Provincial oovts.
overdime ielts......... ......
il. e. E. besidesbanric emises..
)Mortgages onreae tate......
iaink prenises............
Other issets.. ............

1,9 •,067

9l, 111,1122

4,485,359
165,406

8î,015i,4391
15,101 6,1

1,572,955

14.217,477
16,359 ,80 1
20,0017291

207,532,321

1,0s86,5
:1,230,417
2144,10

5,74,375
1,701,421

Total Aseets ............. 3:5,897,624
finsto dlrectors & tiroir firma 7,712 397
Avernn specle for montih... ., ,,22
Kvgel)omaainion notes for mc 1,590,821

r&et circuation aduring nio. 37575,24

3,,11,023
17,72,018S

1,85,117
11,82: n

4,321,5311
286,524

23 ,M7,288
15,519,9(41
•4,731,0199

13,7891,52
111,1 4,6I38
II 1859822

203,931,017

1,920,403
138,2485
2,0".1 8S

5,697,9313
2,0931,550

36)1 ,133,088

8,546,677
17,5I30.20q
40,309,11s9

Jnn., 1897 Jan.1 148f
72,158 9 76,1,9,9199
6(2,560,748 62,916,9
61I,756,813 i60.355,893
26,728,799 17,798.8i4

30,203.157 81,952132
:,631,748 3,rf5,62u
3,505,994 3i.189,355

6,023 lui 47,616i,767
126,4.5,5751 58,784,05

13 ,001 ............
3,25,607 877,181;

11,0...........
375,7A 521.517

2,780,421 1,184,191
. 123,017 31,o11

237,050,124 151,30,736

8,530,355 6,156,212
1b,538,191 10,183,336
18411,28 ...

118.01 ,ùsfi,r82
3,37,139 3,757,792

117,.85 ............
16,391,262 12 52,157

),6-!3,745 î iri1,329)
2,793,908 2,2191,185

10.832 168 .... ......
12 ,08,151 ..........
13 061 10.515,213

2d,8133,8;2 137,0N,051

18911:11 i.I,,8
3,1147,431 3,663,278
2,078,96 1,215.703

472 2,0 fi.5,524

-,.82,1(S 3,1;1

324,8111,753 211 314,7.
7,815,246 s;:% mi
8,511,145 11,0.51

15.177,4133 !94î,535
32,91,223 ............

TfiE competition in passenager rates by routes westward -in
soie cases ai reduction ai' as iuîch as 60 per cent -lias not -ii-
creased travel to the extent expected. The snow-drifts have been
v'ery troublesone in maiy places en route. Between Montreal
and Quehec they resulted in cancelling trains for some days, to
thie vexation and inonvenience o: business men. The rate fromn
Montreal to Toronto is only $5.

Ao oiîl aur bus.linieiss men who take a winter holiday, is Mr.
ohn M. MInelatyre (Mlcntyre SOI & Ca , wholesale dry 'goods

ierchants) who witlh Mr. E. A. Whitehead, jr., son of Mr. E.
A.'Whitehead, insirance brolcer, is going on ua trip to hie Florida
coast and intermiediate points of interest. The many friends of
Mr. Whlitelelaid, jr. will be pleased to leariî of his convalescence.
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THE LEGISLATIVE COUNCIL AND' BlEÑNIAL
SESSION.

On the 21st January last, on the closing of the.recent
session of the. Quebec Legislature, we took occasion to
comment. ou the good work that had been doue by the
Legislative Council in protecting the country against
certain ill-advised bills passed by the more impetuons
Hfouse of Assembly, soie of which were contrary to all
sense of reason, and were either thrown out by the
Upper Chamber entirely or were amended so as to be
more in conformity vith the public interest. At the
saine time we advocated the change from the present
system of annual to biennial sessions in the interest
not only of economy but alse of the relief it would
afford to the people who have to watch and guard

against the everlasting tinkering wyith our laws and
the endeavours to get privileges and powers that are
often inimical to the public weal.

Shortly afterwards an article appeared in. the St.
John's Franco-Canadian, which rightly or wrongly, lias
aways been looked upon as the personal organ of the
IH on. Provincial Premier. This article strongly advo..
cated the continuance of the Legislative Counceil, and
deprecated all agitation for its abolition. As the abo-
lition of the Council lias always beei supposed to be a
principal plank in tie Liberal platforn, the article
aaturally attracted a good deal of attention throughout
the province, as it was supposed to indicate a change of
policy in the ranks of the Liberal party. So much was
this felt that the honorable Preinier took ocasion to
publicly state in the newspapers that ho was not in
any way responsible for what the Franco-Canadian had
said on the subject and that so far from having in-
spirei the article in question lie was now, as lie had
been for years, in favour of abolishing the Legis-
lative Cotncil. By inference the people are led to
believe that the Liberal party lie now leads will endea-
vour to abolislh it. Fortunately for the country we
think, there is not much likelilhood of that coming to
pass. Of late years the mem bers of the Council have
displayed a will and energy in dealing with Provincial
matters that has gained for theni, as a body, a hold on
the public confidence. The publie -will always remem-
ber the services rendered by the Council in proventing
injurious legislation from being adopted.

Outside of afew interested and, perhaps, disappointed
individuals, we fancy there are not many Liberals.es-
pecially in the cities, who would approve of the at-
tempt to abolish the upper chamber. A nyway the
thing couîld not be done without the consent of the
Council itself and this is not at all likely to be giveli.

The only argument vorth anything that has, in the
past, been used, is the cost of a second chiamber. As
we have before pointed out,-if econony is the object
ained at, it canl'be realized imiore effectually liv adopt-
ing the cominou sense course of holding biennial ses-
sions of the legislatuire. With a few exceptions all the
states of the American union have, one after the other,
adopted biennial sessions for their legislatures vith ad-
vantage and ecoomîy. The-State of New York is one
cf thoše that só far adheres to the aninal sessioens.

A great effort is now being made there to hld only
biennial sessions, and if Governor Bllack is strong
enough to bring the needy politicians and interested
hangers-onî tQ office the change will In made this year.

Like nost beneficiai reforns, however, it is nieeting
withl strenuous opposition. The arguments being used
in favour of the change are muîost coinviueing. . lu the
New York legislature there are sonie 200 inembers vho "
eacli receive $1,500 and mileage for the session which
generally lasts for fron three to feur n outlis in the
winter. Not only would there be real econony by-the
change but,.as Governor Black and the other advocates
of the mensure point oct in vigorous ternis, the public
interests will be better protected froin the annual
periodical schemes of private parties and organîised
bodies who are always seeking for legislation thiat is not
for the public benefit, and nothing will suiffer by letting
the country have a rest front the over-legislation whicli
is the bane of tlis conltinent.

The advice to the lionourable Premier Marchand in
this matter is that lie should not worry about doing
away vith our Legislative Council, but rather consider
if it would not be the part of wisdom and in the inter-
est of true econmy to have biennuial sessions of the
legislature.

THE ST. LAWRENCE PASSENGER ROUTE.

T'ie announceient made by the Allai SS. Linq that
hereafter their passenger vessels will leave Montreal at
the fixed hour of 9 a.m. of the day of sailing, instead
of at daylight as lias been the custon of the past,- is a
very important nue in several respects. This change
will add much to the comfort and convenience of pas-
sengers. Under the old rule passengers had to go on
boardithe night before and pass the time as best they
could, but little sloop being possible owing to the
noises inseparable fioni the taking on of cargo by
nachinery up to the timle of starting. By leaving at

9 o'clock in the morning, passengers will have plenty
of- timne to go aboard ready to enjoy froi its beginnîing
the interesting dayligit trip down the St. Lawrence to
Q uebcc.

The change also brings up proiiiiiiently the improve-
monts that have been made in the chanel. The
progress made in that work-notwithstanding te
occasional ou tbursts of impatience-lias been steady
and will uindoubtedly lie carried on vigorously until it
is completed. Perhaps'few people thinkseriously of or
realize the importance to the country of the works con-
nected with the deepening of the shiclicainnel between
Montreal and Quebee. Conimenced by the Goveriment
of Canada when the water was 10 ft. ( inches on the
flats of Lake St. Peter, the deepeiing was continued
until 20 ft. vas reacled ; then the vork ceased
for a timne until in 1872 the Blarbour Connis-
sioners of Montreal took hold of its contiînuance,
and under differeit adnministrations it was extend-
ed until a depth of 2'1 ft. 6 inches was ob-
tained fronm Montreal to Cal) St. Charles, about 50
miles from Quebec. In 1.888 the works were as-
suined by -te Dominion Government and continued on
a systenatic plan to secure a depth sifficient to enable
vessels using the 27 feet 6 inches channel to pass to
sea,.ithout waiting for the-tides at a fow points below
Cal) St. Charles whicl is sonie forty miles above Que
bec.

Since that period the most formidable ditliculties tlat
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renained have bec nrenoved, and only two or three

places reminin to be dealt ith during the .coniig sea-
i, after wlicl, at all seasons of the year and at ail

tages of the bides, seagoing vessels of the largest class
cibe able to pass to and fro between the deep sea

nd ii treal This work so important to the best in-
terests of the Dominion, was taken up by the old gov-.

ment in an intelligent and serions manner, and il is
.raiifying,to find that the new governnieit is following
IiJ) the goodv:work nost vigorously.

As regards the change in the lours of sailing men-
Ljoied;h>ve, bue Allat lne show that, as the pioneers
of the steamîîslhipî service in the St. Lawrence, tlhey still
lead in ail that tends to improve .and add to the com-
fort of paissengers who travel by this route. With the
i icrease of facilities and faster vessels that are being
provided by the Allan's and other Unes in the near
future, the St. Lawrence route to Europe will, during
tie season of navigation, before long becone the
favorite one for a large part of the continent.

THE WESTERN CANADA LOA.N & SAVINGS
COMPANY.

It is always a pleasure to read and to review the an-
lual stateuiîît of the Western Canada Loan & Savings

nompanîy. More especially is this the case this year,
as the recent collapse of a simnilar institution serves to

,ive all ti greater distinction to the one whose lieport
ve have the gratification of publishing in this issue.
No grenter contrast could be drawn. in the nethods
atid the management of two companies than tlia ex-
hibited by the Western Canada anid the Farmîers. The
Western Canada mnay be justly regarded as a iodel in
al bliat is requisite to ensure the safety of the share-
liolders; the depositors and the bondlholders ; at the
saie time to ensure a proper care of the interests of
tb imîortgagors, and ail interested in the loans made by
the Comipany.

ThIe net profits made last year were $106,402. From
this aiount two lalf-yearly dividends were paid at
the rate of six per cent per annui, which left a
balance of $14,120 whici waq carried to Contingent
Accouint. The paynents on accouit of principal and
for interest were most satisfactory last year. For
principal, the company received $435,605 in actual
casih and for interest $46r0,18.6, that is, there
was cash received 11897 fron the borrowers aiount-
ting to $901,773. This is a test of a loan company's
business. which cannot be misunderstood, it is a proof
that the money lent was to the riglt men, and on the
ri ltsecurities. *We share the gratifiation of the
Directors in noting that so ilich deposit money is
being. replaced by Canadian debentures. The couver-
sioi of deposits payable at a month's notice. into long
terni debeintures is a iost desiraibleiovemuent. We are
g-ld to see so little sign of. a witldrawal of deposits
owiiig to the reciit; unfortunate incident already re-
fetrecd tA. At thé sane tine it was a very wise.step, for
thetBoard .to -·ke ini inviting a representative of an1
enlinent firi in Ediniburgh to visit Cainada in order to
examine andreport u pou the position of the Company.
\V iavecvîry connfdeneu that he wyill be impressed by
the.admirable systei of account-keeping; of valuing
safüûitie olfered for -loans; of watclh ing the' perigdc
engagements of borrowers; and the conservative and

prudent methods in ogue o ensurel1 ewlakwusiness
being efficiently,honourably and gafely transacted. ;-

The teport alludes to the properties held by.thei.
Company under foreclosure, or otherwisei.On some
of these it is frankly admitted there.will be a loss, butý
some losses are inevitable, andtlîe reserve and contiW
gent funds are laid up to provide' for theun. Ve
gratified a learning that the Westein bas only onè
miiill on its books, and no manufactdry, as we have
never regarded such properties as first class security.
The Company is replacing the bonds falling due at 3à
per cent, and, strange to say, is enjoying the use of
Canadian miioney at a lower rate tlan has to be paid
for British. Mr. Walter S. Lee, the managing director
of the Western Canada lias, no doubt, had considerable
anxiety owing to the collapse of the Faruiers, but lie
has also lad the compensation of findiing that his lold
upon public confidence has not been disturbed.

THE ONTARIO LOAN & DJBEINTURE
COMP-ANf Ï.

The annual report of the above Coin pany whichi we
publislh in this issue, shows the results of the past

-year's business to have been satisfactory. The net
profits of the year 'were $97,310, wlich exceeded 8 per
cent on the paid up capital. This provided for two
half-yearly dividends at the rate of 6 per cent per
annui, and left $19,310, of whiclh $10,000 was added to
Reserve Fund, and $9,310 placed to credit of profit and
loss. The Rest now stands at $480,000 which equals
40 per cent of the paid up capital. The report makes
no allusion to the trouble in Toronto over tbie collapsed
loan conpany, the effect of which seems to have been
unfelt in the western part of the province, wbere the
people generally are famniliar wilh the conservative
imanagenent which lias so long characterized the On-
tario Loani & Debenture Co. The sound judgment
shown in the selection of securities is manifested by
the smai of $872,730 having been received fron bor-
rowers during the year 1897 for repaynients of prin-
cipal and interest. Too littile importance to this
feature las been paid by soine companies in thîeir
annual statements, in which mortgages extended, and
interest Wiritten up to principal account have been
treated too freely as cash transactions. The exact sum
received for in tere t ; for redemptions of mnortgages in
full; and for indahunents of mortgages should be de-
tailed in annual statbruents, as from such data a better
judgmenit could b. foried of a loan company's business
than froin less fully detailed returins. We find that
$451,737 was loaned by the conpany last year which
was a considerable siim considering the increasing dif
ficulty of acquiring such sound securities as Mr. Bullen,
and lis board of directors are willing to accept. We
gladly iiote that ail farum products are fetching iiglier
prices, and the deiand for fari lands increasing in
western Ontario. The real estate owned by tluis coin-
pany is onily $144,400, whieh is a very smiall amount
for an iistitution which lias been in existence 27 years,
and lias loanls on mortgages to tleextent of $3,279,5[.
The Ontario Loan & Debeituire Coinpany enjoys a Iigh
degree of credit in Scotland, sud the.eld country, wh e
its debentuires are held to extent of $1,440,169. -This-
credit is deserved, as the company is managed with th
most carefu l' eiad hL it stabiliby, ofoliciäls ôf làï
experienee, and hîigl character.
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THÂT SYRIAN SMUGGL1NG CASE. -

Wholesale nieu-espeially those in -cutlery and kindred
fuiiy-goods-have for some time past been at a.loss to ac-
count-for the low prices at which certain of these wares were
being sold to the retail trade and to consumers. Complaints
vere becoming rifes, and they at. Iength aroused the officers

of the Customs hers to renewed efforts. Nothing very
serions had been discovered since the great glove case. Mr.
G. S. Robertson, special Customs officer, was at length en-
abled to trace the cause to a little town near the border,
along the line of the 0.P.R. to Lake Memphromagog.

It appears that iMontrea1's varying population includes a
colony of from live toseven bun'dred from the eastern shores
of the Mediterraneau, that part of which Damascus is the
principal city. While the great majority of these are well-
conducted and industrious citizens, there are a few among
thein who, in the endeavor to anass riches, use their keen in-
tellects to defy tarit? regulations. They cannot appreciate
that feature in Western civilization. The Turk does not
collect ail bis taxes that way. In the case in point these few
Asiatics succeeded to well during the last twelve months,
that what pronised ta be a very large business was fairly
launched. At Ricliford, on the American sida of the border,
these traders started one of their number keeping a small
store. The goods purchased in the United States and else-
where were addressed by the shippers to themselves in the
care of. this agent, who there paid - ail chares and received
the goods from the railway company. The goods were im-
mediately transferred to other and less pretending packing-
cases, and were taken gradually-as occasion presented-by
teams along the border on the Amerîcan side and across into
Canada to Sutton, whence they were shipped in other cases
ta Montreal ta the parties concerned. There were thus two
repackings. These parties in turn supplied certain stores,
but chietly pedlars, in Montreal, and the stuff was retailed
at figures that defied the rates charged by wholesale houses.
One article, for example that costs wholesale merchants bere
$29 to $80 per gross laid down, vas sold by the pedlars at the
rate of $27 pier goss retal. lie pawn-oflices, as mlight be
expeuted, dispose of a considerable , quantity, as any one may
yet learn for hinself.

It is believed that the factor at Ricbford was as much
sinued against as sinning in the premises. At ail events
he was not the brightest of the crowd. The articles chiefly
concerned are beads of ail kinds, plated ware, especially cheap
cutleyandvaîous-other articles sold by pedlars and at
several Levantine stores in Montroal. It is fortunate for the
tradb that the discovery was made so soon; for the total
amount so far involved is only about one-third of what it is
given at in soime ciîy papers-in ail not exceeding 85,000 or
$6,U90. Two of the men have been arrested, and were to ap-
pear before the Recorder on Tuesday, one of them on five
charges, and the other on two. Another is believed to bave
escaied across the line, a man with a Coptie record.

'le arrested parties vere summnarily dealt with by Judge
Desnoyers on luesday. Koori, who is in weak healti and
who pleaded gailty to the live charges against hii,"was fined
$5U and costs or imprisonment for three-months, in three of
the cases. Kabyl Abrahain was fined $50 or three months in
one case. Tihe renaining cases against the two were sus-
pended. That the judge leaned to the side of mnercy, is clear
wben it is knovn tuat faise invoices had been employed with
the object of leading the ollicers of the custons te believe the
gouds were bought la Canada. The real perpetrators of this
portion of the frauxd wyere not discovered.

THE0 MANUFACTURERS' LIFE.
"Show me your company, and l'Il tell you what you are,"

is a saying which the Manufacturers' Life Insurance Co. can
have no objection to being applied athome. From the outset
of the Company it has been notable in this respect. Mr.
Junkin and bis directors-who include the prince of Cana-
dian distillers-have been fortunate lately in securing the
services of Sir William iniigston of this city on their Board-
But the Report itself, which is to be found elsewhere, will
amply repay perusal, and to that portion of the present issue
ve direct thé attention of ali those among our readers who,
take a natural interest in ourCanadian institutions. A hom-
pany vhich has accumulated a business of over a million a
year for the eleven years of its existence, and in the face of
so much active and able competition, should have no regrets
for:the past or feirs for the future. 'Tie business .for 1897
re'ched, it w1il1 .l seen, not far from' 2t millions.

THE . BRITISH AMERICA..
" The report is a good one," remarked a prominent. citizen

on being shown.tbe annual report of the British America
Assurance Co., which we reproduce elsewberä. It will b
seen that the Company's income duiing 'the year exceedid
expenditure by upwards of $100,000; that the nmarket
value of the investments increased by more than $14,000,;
and that the reserve f und shows an increase of .upwards of
$62,500, this after paying two half-yearly dividends at the
rate of 7 per cent per annum and defraying ail expenses of
management, pay'ing losses adjusted, &è. The sharehdders:
should congratulate themselves on the continued success of
this truly Canadian comîpany. It is evidently in capable
bands, and this remark applies with no less force to the eastern
agencies, in which, we need scarcely. say, Montreal is'
included.

THE PROVIDENT SAVINUS LIFE.
We are favored by the Canadian manager, Mr. R. H. Mat.

son, with the Report for 1897 of the Provident Savingà Life
Assurance Society of New York. The net assets of the
Society are shown at the opening of the'year to be $1,847,100.
The income from premiums is now $2,368,000 -which, with'
interest, rents and other sources, aggregates over 2½ millioni
of dollars. The disbursementz were $2,403,000, of which the
total to policyholders was close on lnïiùllioi $1,243,000 being
for losses and annuities. The amount, of $138,173 expended
in advertising, printing, &c., would secm to indicate'a raiäh
close treatment of Canada as a comparatively newv field, in
this respect. The real estate securi.ties show.a due reserve -in
valuation. The certificate of Superintendent of Insurance,
Louis F. Payn of Albany, showinet value of policies less i'ë-
insured as $1,639,941, on a 4 per cent basis of : reserve. .Thle

figures of the Company elsewhere afford aready reference for.
readers. Mr. Matson is to ho congratulated on a company
that is able to write 25 millions of insurance in a single year
and that can provide for insurance in force in a manner so
unimistakable ; and bis lieutenant in Montreal, Mr. 0. G.
Glass, no less.

THE, MONTREAL LOAN AND INVESTMENT CO.
We are favored by the manager, -Mr. W. H. McCartby

with a copy of the third annual financial statement of :the
Mlontreal Loan & Investment Co. of this city, which our
readers will find printed elsewhere. A business; which bas
more than doubled during the past year, and from which the
profits bave averaged 12 pcr cent pue antumi for the pstS
thieu ý ears for its investors, is one upon which ail concerned
are to be congratulated, especially ·during a year. froin
which ail the business depression had not as.yet lifted. The.
success of the company in the past augers well for its future.
It is safely and carefullv nanaged, and investors may do
well to examine for themselves before seeking further alield.

TnE annual meeting of the Bell Telephone Company, held
yesterday, passed oif as. harinouiously as usuel. A compauy
whicl has veu so successful, whose stock is quoted at 178 tu 177
on '"Cuange,uaturaIy auracts-a nuinberof our prumineutcitizens
interetet as siarelhulders. Tue details o.tte report presented
will bu louud elsewhere. The following constituto the Boaiid
of Directors, ail re-elected: (i. F.· Sibe (President), Robert
Mlacxay (vice-president), John E. Hudson, Ro bertArcher,Wm. R.
Driver, htugli Patuu, Chias. Uassils and Toa. àherwin.

-S. DAvis & SoNs, the well known ciga manufacturers, have
leased the extensive premises ou Victoria Square (opposite those:
of E.A.8imah & (jo.)for the purpoaes or theit large and constantly
growlog business, "1here's nothhig succeeds lise -success."

Meetingjs Reports, &c.
WESTERN CANADA LOAN & SAVINGS Co.

The 85th annual general meeting of the shareholders of thé
Western Canada Loan & Savinge Uompany was held on londay,-
the 21st or February, 1898, at Il o'cloci am,, at the company's,

offices, Toronto.
The directors have pleasure in presenting to the shareholders

the 35th annual report.
After deducting cost of management, interest on debentures

and al] other charges, the net profits of.the company amount;to
$106,402.09. Out of this sum two half-yearly dividends, at the
rate of 6 lier cent per annun, have been pald, and the balance,
$14,120.4J, carried tu thi contingent account,

The repayments of principal and interest falling, due during
the year have been most satisfactory, amounting in actual cash tu
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$43.5,605 on accoitut of principal money and $406668 on accolint
of interest.

'T'le money cntrusted to the company for investiment is $4,433,-
928.53 as against þ$4,441,9i61.81 last year. The Canadian deben
tures liave been li. reased by $115,600. The sterling debientures
have licen clcreased by $27,4S5, and the deposits have been re-
duced by $07,758. . .

A large iuinber.of sterling bonds bècame due during the year
and with the exception of the above mentioned amount ail have
beau renewed or replaced with ioney at 3X per cent par au-
nom.

.Thie directors are gratified ta nate that su much of the deposit
money is being replaced by Canadian debentures. The saving
on interest paid on borrowed noney this year and in the expenses'
of management lias beau very considerable.

I view of the possibly unfavorablo affect which the late failure
of one of our loian coinpanes may have upon the general credit
of Canadian securities ln the British market, the directors have
lately iad s(ie correspondence with our excellent debenture
agents in Scotland in reference te the best means of strengthen-

ing ic conilhence of the investors le the bonds of this compancy;
and consiîide incg the large amount of monoy borrowed in Great
lritain i h lias been agreed tiat it would t ud to the ltimate ad-
vantage of the coimpany .if its affairs could be periodically re-
ported upion by a represctative fron Great Britain. We have,
therefore, arranîgecd that a representative of the firmu of Maesrs.
Lindsay, .aiîleson & IHalden of Edin burglh shotuld mtake a re-
port on the position( of the comnpany as at the present time, and
a neini r of that firm will shortly visit Canada with a view of
mîaking such report ta the British debenture holders.

The balaceti she-et and profit and loss account, together witi
the auiditors' report, arc subiitted lierewith.

VINANcIAL HTATEMEIT.

LIKnILITIS.

To Sharholders .-.
Capital stock...................................
Reserve fund ...................................
Contingent accoutit, .Dc. 31, '9-...... $59,679 93
Contingent account, added, 1897...... 14,120.47

$73,800.40
Contingent iccout, written off, '97.... 50,175.30

Contingent accout, balance, Duc. 31, 1897.......,
Dividend, payable 2d January, 1898..............

, To the )ublic :-
Currency debentures and intirast..............
Sterling debentures and interest.................
D eposits.......................................
Sundry accoints, includitig coupons outstanding..

Mortgage loans..........................
Oufice premîises and furniture, Toronto and Win-

- nipeg.. ...........................
Cash on hand, Trouta anti nnipeg .. .. ......
Cash in batiks..................................

iltOFi. AND LOSs AcCOUNT'.

Cost of inanageient, viz , salaries, rent, inspec-
tion and valutition, ailice expenses, branci
allice, igents' commissians, uditors' fees,
etc .......................................

Directors' compensation,.......................
Intcrest ami deposits............................
Interest on debentuîres.....................

Net proilt for yeir, applied uas follows
Dividends and tax thereui......................
Carried tu contingent accoint...................

Interest on nortgages and debentuires, rents, etc.

$1,5300,000.00
770,000.00

17,625.10
'15,000.00

705,737.24
2,045,63.00

782,497.63
692.74

$0,707,246.37

$6,343,338S.-12

129,847.53
1,122.11

292,938.41

$0,767,246.37

$ 46,001.57
3,720.(10

26,371.73
140,315.95

92,281.62
14,120.47

$822,811.34
$322,811.34

$322,811Î. 34
WA% rrna S. Lt,,

Miu'îaging Director.
Toronto, 10th February, 1898.

T'o the sharehcolders of the Western Canada Loan & Savings
Coipiny:

'We beg ta report that ve have conpleted the audit of the
books of the Western Catada Lon & Savings Company, and a
detailed iiispection of the securitlies (witi the exception of the
business of the Manitoba branch, which has been audited and
inspected by the locai iiditor), and certify that the above state
mnts of assets and liabilities, and profit and loss are correct and
show the trua position f the conpany's affairs, 'l'ie banik
balances and cash are certifledl correct.

W. R. IAnImTs,
A. E. Osîun, .

- ' Auiditors.

The President and Shareholders of the Western Canada Loan:&
Savings Company, Toronto:

in vlew' of the carrent comments through tle press and otibe -
wise upon the duties of auditors of luan companies and·theswork
performied by them, wa deeim it advisable ta lay before y¯u ih
cetail as fully as possible ic iethod adopted and the work
performed by us in connection with the audit of the books of
your company, and would ask for suggestions from y6n, If inyour
opinion further scrutiuy be necessary. Authority 'for makIng-I1
loans is required either by the production of the 'minutes of the'
buard authorizing samue, or the authority of the President or Vice-»
President, indicated on the application form. Vouchers for pay-
monts of amîounits charged ta mortgage accotunts and for
payients of insurance preniums, taxes, etc., are sen aand
stamped by us. Before te annutail statement is prepared each
individual nortgage, bond or lier security is seen by us and
corpared with the amounît at which it le take as an asset, and
initialed. Vouchers for ail moneys disbursed are examined and
staimped by y ou. All coupons for payment of interest are seen
and staimped, as are ail bonds paid or replaced by renewals.
Tiotals of cash receipt and disbursemients, as slown by cash
book, are checked and balance on hanc veritied. The posting of
ettries of ail kitids froin the cashi books and journais ta the led-
gers are clled over and checked by us. At the end of eaci
year tihe balances o ail ledgers are brougit forward and comn-
pared. The figures comîposiig the aintual statement are prepared
from the general ledger and sutsidiary books are fully gone
ino, and balance li bank d and cash on hand verifled. Youîrs faith-
i'ulily,

W. R. HARRIs,
A. E. OSLER,

Auditors.

The Presideti, ion Senator Allan, tien said :

The report, with the accoipanying figures, which was sentout
ta every shareholder, and which is now before theineeting, will
be found, I think, ta contain a very clear statement uf the
business transacted during the past twelve month, the resuîts of
that business, and the salisfaciory position of the company, as
shown by the statenient of assets and liabilities, a id the profit
and loss accouit.

The shareliolders will observe tat the repayments on our
mcrtgage loans, bath principal and interest, during the past
year, have been most satisfactory. This is doubtless due in a
great neasiure ta the returning prosperity of the country, and to
the abundant harvest, both in Ontario and Manitoba.

'Tie special feature which I alluded to at ourlast anuial meet-
iig, of only declarinig a dividend upon the acttil earnings, or
what iclmit be describel as the cash incone of the Company,has
continited ta be nimt carefully observed, as the only sound basis
upont whiclh a dividend can be prop, rly deciared. In conection
wilh this subject I am sure it wili be satisfactorv ta the share-
holders to kin w that a large proportion of the interest in arrear
at that time, and therefore not reckoned as divisible Profita, has
since been paid off, and on soute of the properties wvhîiclh had
fallain into our hands; chieiiy in Manitobt, we have more than
realized the amtount of' the dtebt.

Of cour5 e our experience, n commion with other companies,
which have gone through periods of depression, as weli as pros-
perity, has not buen tlways equally forunate. It lias beu
impossible, while exercising the greatest care a loanling Our

tonteys, always to forosee the unexpected changes which at
different periods have injuriouisly alfected the vaiue of real
astate. In such instances, however, and where there is noc
prospect of immniediate iiprovemnent, we adopt what we think is
the true policy, of selling for what we can get, and removing
such doubtful cases from our books.

The shareholders will hava observed hit we have written off
the sumit of $5,175.30 frot our Contingent Fond titis year. This
has been applied ta wipe off all lusses sustained in the sale of
property consequent upon the depreciation in real estate. A
large proportion of thtis uamuounît was applied to wiping off the
loss on som1e paper mîilis et Napanee, which we have lately sold,
and I ami glad ta be able to say that, with one exception, we have
out nîow on our books a single imill or manufactory of any des-
cription, the exception alinciad to being a Ilour mili in Manitoba,
and titis account ranks as oeu of the best in aur Manitoba Iedger.

As it is very possible that many of the shareholders may nover
se or read thu yearly returns made by the loan compaiies ta
the Goverinment, and which are publisled every year, and as the
Directors tire desirous that ail the shareholders should ba lit
possession of the fullest information in regard to the affairs of
titis Company, I iay here mention, that the two items whicli
wili always be found li these reports, viz., (1) Property which
lias fallei into thie hands oi' the Company by forec'osuîre, or by
quit alaint deed, and (2) That which we hold throigh the
exercise of powers of sale contaitied in the m'ortgages, are
represented the first by -$250,200.85, and the second by
$812,433.88.

Maniy of the properties under these two heads are brinuging in
a considerable revenue to the Comnpany ; many of then we shall
have to dispose of at a loss ; while, if the preseont improved con-
dition of tnings continues, very Many Of then will doubtless
realize the full amtount of the debt. In any case, the policy of the
Company will b ta bring these- properties to sale as rapidly as

286 .
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possible, and any losses incurred will be written off at once. We
are aise receiving a very considerable amount of rent fromi pro-
perties over which we 4ave.not exercIsed the power cf .sale or
foféclosure, and. the'total value of which may probably aggre-
gate $251,207. As I have said, these properties are bringing li a
large amount of rental, and by the exercise.of. care and judg-
muent, u illowing reasnable time and taking advantage of the
proper opportunity, the amounts due upon the greater part of
tiesii will be retlized, and bút few are likely to be disposed of
at an .vPry serious loss. Indeed, I thinit that the returniug
prosperity of the country. and the consequent improvement. in
real estate will so enible the Directors to reduce the amount
of property now held by the Company ta comparatively small
proportions.

The shareholders will be pleased ta know that, while the
volume of business lias not decre.ased, our working expenses
have been'reduced by $4,081 ; and also that, while the amuount
of bor.owed money is practically the sane as last year, we
have reduced the interest paid by sane $7,261.

Another item In the report whici I think is of interest is, that
we have increased the amount of our Canadian bonds by
$115,00, and one-third of our borrowed money is now being
obtained in Canada, and at actually a lower rate than in Great
Britain ; and as " a prophet lias seldom houor i his own
country ,'" it is the more gratifying that some of our best-known
and leading financial corporations have lately shsown their conti-
dence in the Company by investing ta a very considerable
amount in our Currency Bonds,

Our Deposit Account, it will be uoticed, has been reduced by
$97,759 ; and, as mentioned in the report, a considerable pro-
portion of the auount witidrawni by depesitors lias been re-
invested by themn in tse Comsspany's Currency B jud . It is our
policy, as far as possible, ta effect a still further reduction of the
amonnt held on deposit, and ve iope that a large number of
depositors may be induced to place their money in the Company's
Currency Debentures.

lu regard ta our Sterling Bonds : Of the large number whiclh
canie due during tie year, alf with the exception of $27,4S5 lave
elther been renewed or replaced by new bonds at 8 1-2 par cent.
per annum.

The recent lamentable failure of one of our loan companies
msay-and doubtless will, for a time at least-have in unfavor-
abld effect upon thé credit and standidg of this class of Canadia
investments in the estimation of luvestors li Great Britain ; and
it is therefore very desirable that ail reasonable means should
be taken te reassure those who inay place their mouey for in-
\ estment ln any properly managed company in Canada of the
perfect safety of suchinvestiments.

This leads me te speak of the new departure which we are
taking, as mentioned in the -report, and which 1 cannot but
believe wili thoroughly consmend itself tc ail our shareholders,
viz., that in addition ta Our usual yearly audit ve purpose
hsaving an entirely independent report made by a Scottishs
accountant-of emuinence-oun tie position and standing of the
Company. This step bas been determinedti upon after corres-
pondence with our Edinburgi agent, and lias been mure readily
adopted because the directors tully recognize that as tie larger
proportion of our borrowed msoney is drawn fromi Great Britain
our debenture-holders there are entitled to the fullest infori-
ation they may desire as ta the position of the Company's alfaird.
Tse finis whicli has been chsosen to make this reportis one of the
highsest standing and they expect their report will he ready for
issue within a short time after the arrivai of the member of the
tirm, now on his way to Canada.

[a looking forward t the business prospects of the present
year I tiinik tiey ara in many respects niost iopeful and on-
couraging, Thera is unquestionably a greater desaud for farmn
lands lu Ontario and better prices sire obtained, wiile in Maui-
toba the outlook is miost sitisfictory, 1 do net desire te Iay undue
stress upon the probable effects or the wonderful developuents
wlhici are taking place in the great minerai wealth of the Do-
ninion. but I tinkuç we shall ail agree that it must bring in ais

immense accession to our population and very largely increase
the trade and business and goueral prosperity of Canada.

I canuot close these brief ramarks without alluding to the care
and vigilance whichs our Managixg Director ias exercised in
the conduct of the compauy's business. We ail kvow that in
those times the mauager cf a large loan company doea net lie on
a beid of roses, and, waile claiming for the Board of Directors
that they have ail given their most careful and anxious attention
to the business of the company, I know they wilI join very
ieartily with me in expressing their appreciation of the value uf
Mr. Lee's services. L desire also tc express the strong sense
which we entertaiin of the energetie and at tie same time judi-
cious conduct of the Compinys affaira lu Manitoba by our local
manager, Mr. Fisher, whssis lias made the business of the Win-
nipeg branch most satisiactory and successful.

ln our haine 001100 we are fortunate lu being faitifully and in-
telligently served by our able staff ; and aur auditors have dis-
chirged their duties witi tieir usual ability and thorouginess.
Lasty I desire to record our hearty appreciation of the care and
cousideration for the interests of the Company which our agents,
Messrs. Bell, Cowan & Company, have so invariably ashown, as
well. as for the advantage we have recelved fromt their valuable
counsel ln connection with the debenture business.

Scrutineers having beea appointed, a ballot was taken and the
retiring directori, George F. Galt, Tisas, H. Lee and the Hoi.

G. W. AIlan ivore re-elected. These gentlemen, with M srs.
George Gooderham, Alfred Gooderham, GeorgeW. Lewis and.
Walter S. Lee, form the board.

At a subsequent meeting held by the irectors, the Hon.
George W, Allain and George Gooderilam, Esq., were re-electéd
President and Vice-President respectively.

BRITISII AMERICA ASSURANCE COMPUY.
The sixty-fourth annual meeting of the shareholdera of the

Britisi America Assurance Campany was held in the conpany's
ofices, Nos. 18, 20 and 22 Front street east, Toronto, on Friday,
the 18th February.

The President, Hon. George A. Cox occupiedtthe chair.
Mr. P. FL. Simis was appointed to act as secretary, and read tise

following report, wihich, on motion, was adopted
ANNUAL REPORCT.

In presenting the sixty-fourth annual tinancial statement of
the company, the directors have pleasure ln callitg attention to
the following results of the year's business

The balance of Income over expenditure, as shown by the
revenue account, ls $100,i Z.74.

There has been a net appreciation ln the miarket values of se-
curities of $14,147.93.

The reserve fund has been increased fron, $528,883.84 to $501,-
364.51, after providing $52.500 for two half-yearly dividends at
the rate of seven per cent per annum.

The estimated iiability on current policies Is $511,082.86, an
amount more than ample, according to the company's past ex-
perience, to run off ail existing risks; and, after providing for
this, there is a net surplus Qver capital and all liabilities of $79,-
381.65.

In ail departments a decrease ls shown in loss ratios, as coms-
pared with those of the previous year.

The directors express their appreciation of the efficient ser-
vices of the oflicers, special agents and representatives of the
company during the past year.

Ail of which is respectfully submitted.
Summary of ftnancial statenent

Total cash incone.............................. $1,470,839.40
Total expenditure, including appropriation for .

losses under adjustment.................... 1,860,506.06

Balance.................................. 100,832.74

Dividends declared............................. 52,500 0D

'rotal Assets............ . . .............. $1,510,827.88
Total Liabilities................................ 100,463.87

. Surplus to policy.lolders.................$ ,341,304.51
-The following gentlemen were elected to serve as directors for

the ensuing year:-Hon. Geo. A. Cox, J. J. Kenny, .lon. S. C.
Wood, S. F. McKiioni, Thiais Long, John iloskin, Q.C.. L.L.D.,
il. M. Pellatt, R. Jaffray, A. Myers.

At a meeting ield subsequently Lion. Geo. A. Cox was elected
president, and M1r. J. J. Kenny, vice-president.

THE ONTARIO LOAN AND DEJIENTURE COMPANY.

The twenty-seventh annual meeting of the shareholders of the
Ontario Loan and Debenture Company was held at their ofice
lu London on Wednesda', the 9th inst., ai 3 o'clock p n.

The following shareholders were present viz. :-Messrs. John
McClary, A. S. Enery, William Bownan, William McDunough,
W. A. Giun, Frederick Barned, Albion Pariitt. A. O. Jeffery, J.
C. Riciter, Edgar .leffery, A. M. Smlart, T. M. McWîhuiney, and
George F. Jewell, V.C.A., Auditor. Tie President, Mr. John
McClary, vas ln the chair, the Manager, Mr. William E. Bullen,
acting as secretary .

The twenty-seventh annual report as follows, wvas then taken
as read -

LoNDoN, Ont., 19th Jansuary, 1898.
Tie directors have much p1esure in submitting to the share-

holders the annual report ai balance sheet for the past year,
duly audited.

The profits for the year, after deducting all charges, amount to
*07,310, out of which two half-yearly dividends, at the rate of 1%
per cent per annum, have been paid, leaving $10,310 over. Of
this sumi 10,000 lias been ad led to the Reserve Fund, mnaking it
$480,000, or 40 per cent of the paid.up capital, and the balance,
$0,310, remains at the credit of Revenue account. In arriving at
the-earninga your directors believe they have nade more than
ample provision for any possible depreciation in' values of the
securities.

The suin of $451,737 has been loaned, and $872,780, principal
and interest, ias been repoid, during the year. Owing ·ta the

• bountiful harvest, together with good prices for alnost every
product of the farm, borrowers, during the latter part of the
season, met their payments with commendable promptnes,
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Your directors are continuing, their policy of paying off ail
maturing debentures that cannot be renewed atsuch rates as w1ll
leave a fair margîn of profit to the company.

We are pleased to saY that the company's financial agents,
Messrs. Mylne & Cook, (.A., of Edinburgh, continue to look care-
fully after the conpany's interests in Scotland

The accounts of the company are, as usual, audited mionthly
by thoroughly competent autlitord, appointed by the share-
holders.

All of which is respectfully.suîbnitted.
JOHN IÏcCLRY,

President.
REVENUE ACCOUNI.

Interest on sterling debentures...................
Interest on: currency debentures............
Interest on deposits......................
Expeises.connected with sterling debenures......
Conmuission and expenses la connection with Joans.
Expienses of management........................
Income tax paid.................................
Dividend Nu. t7, pail July 2nd, 1897..............
Dividend No. 68, duo January 2nd, 1898...........
Carried to reaerve fuid...........................

Balance carried forward....................

Balance from last year............................
Interest earned on mortgages. etc., etc...........

.
$ 59,897.71

8,721,59
20,476.0

5,047.00
2,1;51.48

16,252.58
1,771.43

39,000.00
39,000.00
10,000.00

.9,31i0.07

$2113,029 .97

$ 2,340.43
210,683.54

$213,029.97

FINANoIAL sTrATEMENT.
Ass5ETs.

1. Mortgages on réal estate...,.....$3,279,511.21
2. Luins un dobentures............ 30,440.22
3. Lians un this conîipany's stock:... 1,794.74
4. Reai estato foreclosed and owned. 33,033.82

Real estate brouglht t sale and un-
sold..... . .............. 11,427.79

5 Olice prmises (rreehold)........ 72,000.00
6. Cash with Blank tof Scotland ...... 99.54
7. Cash with baniks in Canada...... 381,288.17

- _ $3,003,595.40

LIABILITIES.

Liabilities to the Public.

Sterling debenturos................ $1,446,769.85
Accrued interest on sane...........13,520.05
Currency debentures.............. 213,688. o
Accrued interest on saime. ......... 2,888.04
Deposits.......................... 558,418.28

Surplus..................................

$2,235,281. 82

$1,728,310.67

All products of the farm, together-with. ferni stock, are bring-
ing much-bet,ter prlces,.and the.denandfor.:farmipg- lands je isn
creasing.

The united policy of your board lias been ta confine our busi-
ness-to-high-grade securities. This has .restricted the business
to narrower limitsand reducèd Earnings,. but weai'é inho'peà
that the legitimate business of loaning money on real estate will
Increase li volume and security in common with the:improvement
ln trade generally now apparent in all parts of the country;.

We must recognize the fact, apparent to all, thàt theé'ex-
céssive comnpeitiion for the most desirable loans in ail parts of
the counîtry, at reduced rates of interest, whiéhwve'are'endéavb-
ing tu mneet as far as possible by a correspondiag reduction lu
the rate of interest paid on our borrowéd capital.

1 ami pleased to say that the manager and ohier officers of the
company have discharged their several duties to the satisfaction
of the board.

I will now move the adoption of a report.
The motion adopting the report was seconded by the vice.

pîresident, and earried unanimonsly, and the retiring directors,
Messrs. John McClary, A. S. Emery, William Bowmin, Wm.
Me Donough, and W. A. Gunn, were re-elected fur the ensuing
year.

Messrs. George F. Jewell, F.C.A., and A. M. Smart w ere re-
appointed auditurs for the ensuing year.

At a subsequent meeting of the board, Mr. Johm McClary was
re-elected presidenit, and Mr. A. S. Enery vice-president..

WILLIAM F. BULLEN,
Manager.

THE MONTREAL LOAN AND INVESTMENT CO, .

The third annual meeting of the shareholders of the Montreal
Loan and Investmont Company was held at thie office of the com-
pany, 107 St. James St., Montreal,on Tuesday, the 25th day of Jan.,
1898, at 4 o'clock in the afternoon, to receive the Financial Re-
port of the Company, which was read, considered, and unani-
mously adopted, the following of which is respectfully submitted.

Mr. L. O. David, the President,. sald : " It is with pleasure
I move the adoption of the report showing the business done for
the past year and the financial standing of the Company, which
we have just been examining.

I might say when first approached to act as one of the.directors
foi-tliis-ëiiiny, I was somewhat backward ln accepting until I
had the system fully put before ie, and saw there was no reason
why the company should not succoed, and that all dependéd on
the management.

Liabilities ta the sharelholders. The results achieved show that I was riglit i being confidentlit believing Vint our Company, provided that 1h was properly
Capital stock piid up.............. $1,200,000.00 înaged, Nvonld realize good profits and be useful ta a laige
Dividend No. 68 (since paid)....... 39,000.00 number of persa who wished ha put aside a.certain sum ench
Iteserve fund...................... 470,000.00 month, orinvesh lu one sum an erount on which they wonid re-
Carried to do................... 10,000.00 ceive a goad dividend.
Balance at crodit of revenue account 9,310.67 I also saw il vould be useful ta :poisons who wish lb buiid

$1,728,310.67 homos for tlîemseives, or pay off mortgages on an equai monthiy
WliLIA% F. BuLEmN, payaient of fot more titn they would pay for rent.

Manager. Tho yearly stahements show thse average dividemîd or profits ha

To the Shareholders of the Ontario Loan and Debenture Co.: uiture, andi ail other axpenses, and ausa securing charters.and
We heroby certily thit we have audited the books and ac- licerues tu do business lu four ot tie aller provinces-au outlay

countis of the Ontarilo Loan and Debenture Conpany for the year which will net have ta occur again.
1897, comprising a monthly cash audit and the verliication of the Tue bans ail have a good margin et seurity, and we believe
postings and balances la aIl the company's books, and we fid thum porfectly safe, fnhiod iscanfirmed by the tact tiat out of
the whole correct and in accordance witlh the ahove starement. 200 bans, oniy hwo borrowers are in'arrear.
We have also examined the securities, and find theni l order. The capital naw subscribed l% over $800,000.00, and aur assets

Gico. F. JitwicLr, amount te over $F..,0A0.00
A. I. SMAras mch as tse resuls have baea attained more especiaiiy

Auditors. tie lest oiglîteen months, une may easilyfori au opinion as to

London, Ont., January 19th, 1898. what.hey wili bc in future. We have reason ta consider thatour Comapany is estabilshed on a sound basis, and that ils succese
Before moving the adoption of the report, the president said:- l'assured.
Gentlemen,-It de'volves on tna to move the adoption of the

annuel report and bealnce sheet for the past year, wlich hasCOTse figures sh morehata yhig poul satatte
boee in your hands for some time, and which I fee suraopo youeurest te s ioers ever p
will tiink lilglly satisfatory.

I tmay say tait the comîpany lias made substantial progress Ii I an gratbfled te be, present ah the hird atai meeting of
placiig $10,000 to the reserve fund, and adding nearly $7,0b0 Io th Company, and would Say I have taken a great interest la
the*credit of the revenue account. These additions have l. a een his Company ever since It inception, and I might say that 1
made td the company's capital aifter writing down any douîbtful have only heen absent fron: ane directors' meeting lu the hre
securities, besides naking still further provision for any unex- years.
pected laseos'inht iay arise. Fconcnr lu aur president's remarks lu overy a d

The substartial character of the assets ls idicated by. tie re- idak for goodresuits fur this Company.
payient of $872,786 on account of principal and interest by the It givea me great ploasure ta second lite motion for tie adop-
borrowern during the year. btien that report. c , e
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ANNUAL TATEMENT.
SECEWTsr AN1 DISBURSEMENTS, ENDINQ DECEMBER 31, 1898.

RECEIPTs.

Balance from 1896..........................
Inatalment Stock, including payments la advance..
Prtepaid stock...............
Permanerit Stock..............................
Fines.......................................
Transfer Fees..............................
Interest from Loans..........................
Premium from Loans......... ..............
Insurance premium repaid....................
Special Loan Account..........................
Real Estate........................ . ............
Interest on Special Loans.......................
W ithdrawal Fees.................................
M iscellaneous........... .......................
D ue B4nk ........................................
Loans on Real Estate repaid and settled.........
Loans on Shares repaid............................
A dvances.........................................

DISBURSEMENTS.

Loans on Real Estate.............................
Loans on Shares..................................
Withdrawals, including interest paid thereon.......
Iutereston Prepaid Stock paid....................
Discounton Advance payments.................
Furniture...................................
General Expenses.................................
Licenses...... ..............................
Insurance premium on Lians.....................
Real Estate.................................
Expense of Administration, including rents, salaries,

etc...................................
Interest on Notes discounted.......................
Taxes, etc....................................
Balance on hand................... ..........

PROFIT AND LOSS.
CM,

By Balance brought forward......................
Interest from Loans...............................
Premium fron Loans.............................
Fines............................................
Transfer Fees....................................
W ithdrawal Fees.................................
Interest on Special Loans.........................
M iscellaneous......,.............................
Lapses.................................... ......
Dividend credited to Lapses.......................
Dividend Credited to Withdrawals..............
Expense Fund on Instalment Stock...............
Expense Fund on Prepaid Stock................

DR.

Dividend Credited to Instalment Stock..........
Dividends Credited to Prepaid Stock.............
Dividends Paid on Prepald Stock ................
Dividends due Unpaid Stock......................
Discount on Advance Payments....................
Expenses on Withdrawa.ls....................
Dihcount on Furniture............................
Interest paid on Withdrawals..................
General Expenses..... ..........................
Rentp, salaries, printing, postage, advertising, etc...
Expenses on Prepaid Stock......................
Discount paid on Notes, Taxes, etc................
Insurance Premium ..............................
Profit and Los........ .......................

ASSETS.

Loans on Real Estate............................
Special Loans on Real Estate.....................
Loans on Shares.................................
Real Estate................ ....................
Office Furniture.................................
Licenses.........................................
Cash in Bank....................................

LIABILITIES.

Instalment Stock................................
Prepaid Stock...................................
Permanent Stock................................
Dividende apportioned to Instalment Shares..

Prepaid " .....

$ 2,999.82
35.104.90
26,535.00
1,500.00

139.70
12.00

4,086.78
3,271.05

14.00
250.00
900.00
64.00
91.00
10.45

5.000.00
7,650.00

150.00
652.67

$88,430.87

$67,950.00
1,030.00

10,423.91
1,058.88

68.21
16.75

486.43
215.00

6.70
166.15

6,606.70
154.50

3.16
244.48

$88,430.87

$3.14
4,086.78
3,271.05

139.70
12.00
91.00
64.00
10.45

623.50
9.87

616.45
5,850.90

520.60

$15,299.44

$ 2,797.56
945.11

1,058.88
845.50

68.21
1,634.20

20.36
618.71
486.43

6,371.50
• 235.20

157.66
6.70

53.42

$15,299.44

$102,375.00
1,250.00

880.00
1,212.56

183.32
465.00
244.48

$106,610.36

$ 47,460.75
45,130.00
1,500.00
4,888.27
1,079.7à

Due Bank......................
Unclaimed Dividends........................
Advances.............. ....................
Profit and Loss account at Cr.... ..............

A W. BELFRY,
Secretary.Treasurer.

5,00 00
652.67
53.42

$106,610.36
W. H. MCCARTHY,

Manager,

TO TUE PRESIDENT AND DIRECTURs.

I hereby certify that the above is a true statement of the af-
fairs of the Company as shown by the books, which I have care-
fully examined and checked, and found corresponding exactly
with vouchers.

Respectfully submitted,
(Signed) OLIvIER DUFRESNE

Auditoir.

THE MANUTFACTURERS' LIFE INSURANCE COMPANY

The annual meeting of the shareholders and policyholders of
the Manufacturers' Life Insurance Company was held ln the
company's general offlees, Toronto, on February 18, when the
following report was presented

The directors take pleasure in herawith subanitting to the
policyholders and shareholders the eleventh annual report of the
Manufacturers' Life Insurance Company. During the year 1,739
applications were received for $2,980,219 of Insurance, of which
1,599 were accepted, and policies issued thereon for $2,693,219-
one hundred and ten for $205,000 being declined as not being up
to the desired standard, and thirty for $82,000 being held in abey-
ance for further information. The insurance in force has now
reached the sum of $11,867,229, on which premiums were paid ln
cash amounting to $397,758, being an increase over the previoas
year's.premium of $29.185.15. The income from interest anil
rents was $5U,517.47, making a total cash income of $11S,275 47,
an Increase over the previous year of $34,988.10.

The death claims falling in during the year anounted to $98,-
021, of which $5,300 was re-insured in other companies, inking
the net death iloss $92,721, and of this amount $22,00 represented
deaths resulting from accidents.

The total payments to policyholders-for death claims, dividends,
matured endowinents and surrender values were $163,037.39,
which, with $163,8(.8.87 paid for re-insurance premiums, ex-
penses, an i dividends to stockholders, amounts to a total dis-
bursoment of $3?8,846.26. Deducting this from the total income
we have $119,429.21 to be added to the reserve or assurance
funds, bringing the total assets up to $1,306,446.38. The certi.
cates of the auditors and Auditing Committee, which are shown
on another page of the report, certify to the regular monthly
audit of the c>mpany's affiirs, and to the exanination of the se-
curities.-Tue directors acknowledge the care and ability of the
company's officers, office staff and tield representatives, which
are demonstrated by the results of the year's operations.

GEORGE GOODERHAM,
President.

S. F. MCKINNON,
Vice-President.

The following are a few excerpts from the address of the
President, Mr. Geo. Gooderham, in moving the adoption of the
report :-

" In moving the adoption of the report it Is my privilege to
again congratulate the policyholders and stockh>lders of the
Manufacturers' Life Insurance Company on another year of pro-
gress, as shuwn by the increases in income, assets, and insurance
in force.

" We have now passed our tenth full 3 ear, and, as the shortest
term for which any of our tontine policies run Ie ten years, we
have reached the period when some of these are maturing and
others entitled to dividends. For this reason the. payments to
policyholders for the year 1897 have more than doubled those of
any previous year, amounting to $165,037.39, of which $82,762.65
was for death claims, and $82,274.64 for matured endowments,
profits and surrender values.

" The decline in the ruling rate of interest during the last year
or two has been so marked that it is no longer possible to secure
desirable investments at the rates formerly obtained. Yoir
directors have therefore thought it prudent to adopt a conserva-
tive course, and have not only placed the premium rates on the
Hm. 4 per cent basis, but, in estimating the company's reserve
liabilities, have made the valuations of a large part of the busi-
ness now on the books on the same basis, thoughi the Gqvern-
ment standard would permit us to estimate that the Inv8nt.ients
will yield 4% per cent net. By using the Government et.ndard
of valuation we could of course show a larger surplus over and
above liabilities, but we think security should be the firat con-
sideration l life insurance, and we are confident that our policy-
holders and stookholders will agree that this conservative action
is ln the right direction."



00 THE CANADIAN JOURNAL OF COMMERCE.

'Tihe tsuaal votes of thaniks vore passied and in replying for Lime
oIlicFrs ofthe> comaapany the Ueieral Manager Mr. J.F. Junkin,sald
that the very suabstîantial progross made during 18)7 was not ex-
captionral, but waas only a continuation of the record of racent
years as demnonstrated by the rollowiang figuros, showinag the
growth of the society i the association during the last tiree
yeaars:-

Insurance in force. Income. Assets.
1814................. $ 9,555,300 $$0,731 S 821,821
18................ 11,807,220 448,275 1,800,446

increase........... $ 2,311,92D $141,544 $ 485,125
Percentage of increaise 24 p. c. 40 p. c. 59 p. c.

The following is a sumînary of the financial statenient
HEa.cETrPrs, nec. 31sr, 1897.

Preni un Incore...............................
Interest incmaile ........ ................

iXrENDlirURE.

Paid to pIlicyholders for death claims, endowments,
strrencier values and proits ...............

lxpaenses, taxes, dividenlds and re-instranc
prem i ns ................................

Adiel ta ieserve Fund.... ..... .......... ..

Governmlent bond:i and debentures.............
M rgag .....................................

ail estat ..................... ...............
Loans on policies...........................
Cash i batiks and other assets..................

itA.nta Tmaaas.

ieserve Faauind (lni. 4l p.c. and 4 34 p.c.)..........
t ier liablilities.... ......... .................

Sua rpa! as ablove ..............................
U na lhîi capitaI................................

$307,706.45
50,517.47

$448,288.92

$165,087.30

163,808.87
110,437.60

$448,283.92

$ 244,126.15
730U,304.44

18,0660.12
1.1775.80

2419,173.87

$1,306,446.38

20,983.2:1

$1,130.080.23
17(i,360.15

$; i,306,440 .33
$1 i 66.15

4l9;,U80.00

Total surluas for seurity ofI poliyholders....... $ 670,04(;.15
PaliOiÏs lor life paance wero issued assuariig.. 2,747,253. 00

Tau utail assuranaae in force at the 31st of De-
cema ber, 1897, aiaounted ta.............. $11,867,229.01

The witale or the board of directors were ra.elected and the
folliwing genatlenPti were added :.-Sir Win. [lingston, Ront-
real, and M essrs. luirglh John MacdonIald and Wmi. Whyte, Win-
iipeg.

At a maeeting of the directors imtaediately afterwards, Mr.
Géo. GQoierhama w%,as elected president and Mr. S. F. McKinnon
and Sir Win. iniagaton, vice-presidnts.

LE1GAL RECORD, &c.

Weok onded Feb. 23, 1898.

The folloviing is a record of transactions and cases lia our
Canadiau courts of law. comprisinag Writs Issled and Judgients
RIenderod for suis of $300 and ipwards, (Montreial, from $175,
and ulnvards), and Chattel Mortgages and Bille of Sale for sius
ofi $550 and uapwards), as tamli frotm the public rerordis It will
be undorstood that the actions or items do not noessairily affect
the credit and soundnaess of the persons or concerns named, as
they nay have beon paid or othorwiso settled, and that good de-
fencrss may exist in cases of writs. &c., lst class Writs cover
salas over $ 1,000; 2(1 class., over $400 ta $1,000 ; d class, ove r
$200 ta $400:

WRITs IssUEn PRoVINcE 01F QUEBEc.
Fub. 17.

Doure's Latnding-S. Dmninlitn vs Da. Mary Scott..... 2,575
Duawell -. 1. Pellerin fils vs W. 11 Stacey....... ...... 8 8
Montreal-Do. M. Reith vs M. E. Bowker et al, $1,225; M.

Thompson vs D. C. Brown, $199; L. A. Wilson vs J.
lrowinaell, 2d class; De. M. MicPherson et al
Va Est. Charlotte Fister, $3,140 ; J. Steel vs
J. F. 11111, $492; W. H. Evans vs R. Kerr, $801;
A. McFuilton vs Mottreal Park & Island Ry. Co., let
clais; ion. i. Dandurand et al vs J. Patenaudo, $586; C.
Desmuiartoaut et al vs V. Moaquin, $225; D. Robertson vs
Maria Sabourin et vir, S244; De. S. Weinberg et al vs V.
Sarno, $755; G. W. McDonald vs Sclater Asbestos Mnfig.
Co. et al, $009; E. Tougas vs R. Il. Stephens, $302; M.
Matin et al vs F. X. Tessier, $275,

St. Sophie de Levrard-J, 0. lousignan et aI vs D. Germain,
$300.a -

Three Riverd-J. Sauvageau vs P. Desilets............ .. 868

Feb. 18.
Beloeil-Darndurand & Brodeur vs Jos. Patenaud...... .586
Gratnby-De Margaret Relth esqil vs M. E. Bowkcer et al. 1,225
Montreal-La Banque d'Iochelaga vs L. Charron, 2d class; De.

P. Marquis vs A. Deschamnps $500 ; Jos. Duhamel vs E.
Globensky et al, $265; J. Irvine va N. McCrimnon, $5,000;
W. Lockerby vs J. A. Mann, $500 ; A. Delàge vs M.
Richardson, $1,000 ; A, Gagne vs De.'C. Vallee et al,
$221.

Quebec- l1. D. Morgan vs Quebec Yacht Club...... lt class

-Feb. 21.
Funtingdon-J. Irvine vs Norman McCrimion,........ 4,000
Montreal -G. R. Robertson vs M. E. Dansereau, 2d class ; R.

C Ennis vs John Dewitt, jr. let class; C. Desaulniers vs
J. O'Dea, $200; De. M. G. Mansfleld vs J. Plante, 2d
class; C. Farineau, sr. vs De. F. Fanneau etvir,.2d class;
A. T. Hobillard vs A. Fluet et al, $396; De. F. M. Hen-
bach et al esqi vs Chas. Lionais, $375; A. Charbonneau vs
A. McDou gall, $390; D. McLennan vs R. McLennan, $274;
City of Montreal vs Montreal Park & Islaud Ry. Co., let
class: G. Dpsarres vs J. O'Farrell, $691; C. Lanctot vs A.
Renaud, $300: E. Roby vs T. Robichaud, $200; De. J.
Duchesne vs L. Treniblay, 2d class; P. Gravel, et al vs G.
Verville, $196.

Sauilt ait leco!let-De. P. Marquis vs Alfred Deschamp 5) O0
Feb. 22.

Montreal-De. E, Bernard et vir vs Be. E. Bernard, $1,300; J.
Irvine vs A. M. Ferguson, let Chas; W. F.:Burland vs W.
Jolhnson, $670.

Quebec-La Societe de Prets. & P. Quebec vs Sylvestre Sylv-
estre, $1,131.

St. Henri-C. Fairneau vs Delle.'T7oussaint Dijeau .... 2d class
St. .Iosepl. Levi-J. E. Bernier vs Alph. Poirier........ 4,000

Feb. 23.

Becaucour--De. J. Plante vs N. Beauchesne...........500
Coaticooke-T. T. Shurtleff vs D. C. Francoeur & Sons et al,

$571.
Eatou-E. M. Morris vs G. N. Gamsby................. 600
lluntilngdon--J. Irvine vs A. M. Ferguson.............. 3,000
M[ontreai-De. F. Bolduc vs P. Archambault, 2d class; Le Banque

Jac. Cartier vs Hl. de la Barthe, $504; R J. Demers vs A.
A. Daigle et al, $802; A. Hotte vs Theddule Belanger.
$250; G. P. Putnamns Sons vs W. Drysdale, $269; City of
St. lenri vs De. M. Defaux, $238: De. J. H. Reld et vir vs
A. Eaves, $2.000; De. E. Vezina vs A, Legarde. 2d class;
A. E. Merrill vs T. Leroux, $470; De. C. M. Perrault vs
lon. L. F. R. Masson et al, 2d class ; De. M. J. David et

vir-vs-11. Meunier, esql. 2t1 class; G. Richot vs A Sanft,
$270; Royal Electrie Co. vs Miss M . Vallee, $192.

Quebec-A. Piche vs La Cie du Chemin de fer du Quebec &
Lac St. Jean, $1,900.

St. Adrien-A. Roberge vs Antoine Tanguay, (dmrgs).... 500
St. Joseph de S-A. E. Merrill vs Timothy Leroux...... 476
St. lerra les Becquets-De, M. Brien vs C.J. Marchildon 950
Sherbrooke-Corporation of Ascot vs G. P. Terrell...... 700

WRITs issUED, ONT.
Feb. 17.

Brampton-Trusts Corpn. vs Richd. & 11. Blain........ 2,905
Gwilliimury N. Tp-H. Winch vs Thos. Traviss...... 612
Nilton-Bank f ai m lailton vs R. S. Porter............... 373
Parry Sound-Pilkington Bros. vs Alex. Logan .......... 447
Perth-.. R. L. Starr vs J no. & Wm. iïrt............. 5,000

, Feb. 18.
Kenyon-Atlas Loan Co. vs Donald McDonald, $553; Atlas Loan

Co. vs Theodore & Adelin Wheeler, $517.
Peterboro -- Bank of Commerce vs H. T. Strickland...... 2,984

Feb. 22.
Crediton-Bani of Montreal vs Il. F. Eilber............ 418
Ekr1id-J H. Buris vs G. Brooks...................... 771
Fort Erie-J. Wilson vs Philip McCann................. 1,085
Hanover-H1arrlet L. Maddock vs John Telford........ 842
L.ogain-Guelph & Ont. Invest Co. vs Hugi Foy et al.... 1,500
Maidstone-Northern Assee. Co. of England vs Jacques Les-

perance, $900.
St. Cathainoiaas-W. Robinscon vaS. M. Warner.......... 400
Sandwich-E. E. Eills va T. W. & Martha Aston........ 2,093
Tilbury N-Gaylord Iron Co. vs J. B. Lefaive........... 1,761
Toroto-B. A. Gwynne vas W. C. & M.'Iewish, $1,847; McWil-

liam & Everist vs J. J. McKittrick et al, $2,480.
Wallace-W. Gibson vs Robt. Nelson................... 2,00
...........- M. A. Fox vs Canadian Order Foresters.... 2,000

Feb. 23.
Bracebridge-Waterous Engine Works Co. vs John Russell et al

$893.
Brampton-J. Tilt vs Robt. & F. A. Wilson............ 3,225
Chathan-AIndorson Bras. Co. va D. R. MeGarvin...... 6,000
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CobdeànE.- McKenzle vs Alex. ,McLareu... ............ 500
Manvers-W. Il. Parker vs AI. Lethangue ........... 2,000
Nèt Hamburg-D. Meiner vs Josépli & Auna Seh.. 1,623
Ottawa-Anderson & Co. vs T. E . Buchanan et al ...... ' 800
Pars-P. Wilson vs C. M. Foley ........................ 1,52 7
Törto-J McPluerson Ca Clapp Shoe Co., $1,767; V. 8.

McGee s Estate F. W. Strauge, $720;'W. C. Wilson &
Co. vs Holgate Fielding Co., $327.

UxbrideeLaBritish Cau. L;. . Co. vs E. J. Breen ...... 2,207
VWkleek Hlil'J:. D. McIntosh et ai vs -Malcolmi McCnig,

. 902.
i W\vRs tssurn MA. & N.W'.T.

Feb. 17.
Minnedosa-S. Greenshields, Son & Co. vs Drummond & Spratt,

$1,185.
Feb. 21.

Aylmer-A. C. Smith vs N. P. & J. C, Finch & 1). W. Henry,
$1,016.

Blanchard Tp-l. S. Williams & Son Co. vs .1. Robertson 358
Caledonia-A. Robinson vs Chas. & A. M. Richards.... 951
Gananoque-R. Darling & Co. vs L. A. Osterliout & wife 808
Ilamilton-E. Rieger vs Hamilton Blast Furnace Co. Ltd.,

S5,000; Margt. Liamilton vs G. B. McCullougl, $501.
Montagno Tp-l. lRitchie vs Thos. Kidd et. ux.......... 62
Denver, Col-Ellen Ward vs W. G. & Agnes J. Birdsall. 650

JUDG3MENTs RENDERED, QUEnce.
Feb. 17.

Longueuil-G. Deserres agt G. Hl. Bourdon............. 433
Montreal-C. Greenwood agt Wm. Dent, $2,000; B. Shepherd

agt F. A. McRae, $514.
Stanstead-G. lall agt 1. B. Salis..................... 1,220

pb. 18.
Montreal-L. Nicholas et al.agt Francis Giroux, $1,118; J. Bax-

ter agt C. D. Maze, $2,280.
St. Cunegonde-t. R. M1artineau agt J. Leganlt et al.... 712
StJanvier W-S. D. Joubert et al agt Einle Briere.... 572

Feb. 21.
Montreal-Peoples Bldg. 80c. agt R. J. Kell, $3.67: J. Sheri-

dan agt W. l. Price, $317; M. Coupai agt Z. Dupuis et al,
$187.

St. Basile-C. W. E. Glen agt Adrien Richard.......... 2,887
Feb. 22.

Farnhain Tp-Rl. Audette et al agt Be. C. Valiquet esqI. 771
Quebec-S. Demèrs agt J. A. Beliveau et al............ 508
St. Laurent-Credit Foncier agt Louis Cusinan et al... 11,859

Feb. 23.
Abse. t-H. Hawkins esqI. agt D. Roberts et al........ 750
Ascot-Mrs. T. D. Darche agt A- Stacey et ur......... 1,061
Cleveland-Crodit Foncier agt Edward Ling............ 659
Montrea-¯J. L. Beaudry et al agt Wm.Semmelhaack... 182
St. Sophie de Levrard-P. Martineau agt -Ford. Tousignant,

$810.
Three Rivers-Il. El. Scougall agt Ed, Biais, $427; J. Sauvageau

agt P. Desilets, $368.

JUnGUEos RZsNIm) o, ONTAMtO.
S• V iFeb. 18.

Toronto-London & Canadian L. & A. Co. agt Wm. Carter,
$1,348; J, Fleming agt Jos. & M. Street, 81,603; E. Rogers
Co. Ltd. agt John Vance, $447; Toronto Geueral Trust Co.
agt E. & F. W'hitehlead, exrs., S4,813.

.......- J. B. Beanlieu agt-J. Be. Cochrane et a)....... 80D
Feb. 21.

London-.M. D. Fraser sgt Geo. Parish................. 044
Magnetawan-J. Turner & Co. agt John Arthurs........ 323
Saginaw-B. R. McCarty agt HI. Colclough.............. 3,203
Thorotd Tp-Rachel Ilutton agt J. R. Ilutton.......... 3,72
Windsor-Frontier Lodge No, 45 1.0.0.F. agt Magdel Guindon,

$465.
Feb. 22.

Grimsby N. Tp -A. Moot agt Robt. Terryberry, $407; I. Wilson
agt Robt. Terryberry, $028.

lanilton-Bank of Arkansas City agt Harry Maxoy..... 335
iull-J A. Seybold & Co. agt Delphine Landry........ 2,470

Osgoode Tp-C. Pinhey et al agt James & Margt. Corrigan,
$1,086.

Ottawa-W. H. Jackson agt Alf. & Mary A. Bufton, $1,936;
Globe S. & L. Co. agt Jos. & Delina lockburn, $404.

St. Catharines-A. Moot agt J. A. Keys................. 1,407
Feb. 23.

Brantford Tp-J. Baird agt James McLaren ............ 497
McKillop Tp-Canadian Bank of Commerce agt And. & J. R.

Govenlock. $1,035,
Waterford-HIelen Reynolds agt Bowlby Bros, & Ca.. 8,528
Toronto-D. Marquis agt Louis Ileyd,.................. 374

..JUDGMENTS IIENDERED, B. C.
Feb. 18.

Vancouiver-B. C. Electric Ry. Ca.............. $2,000 & costs
Parle; Franc@--. G, Delbruck.....................88,99P

Feb. 21.
Rassland-W. F, & Mdinnie F. Husband............-.. 682

JUDGMENTS RENDERED, MANITom & N.W.T,
, Feb. 17.

Winnipeg-Bank uf Hamilton agt R. J. Wilson ........ 580
J.UDn ENTS RENDERED, .B.

Feb. 21.
St. John- Ma'ry Kano................................. 785

JUDGMENTS RENDERED, N.S.
Feb. 17.

Heatherton-Jlin R. McDonald....................... 944
Lockeport-C. Locke & Co ......... ......... $1,022 & 2,015

CHArrTE, MorTaAoEs, PRovINoit OF OioTnlIO
• Feb. 17.

Gananoque-J. M. Campbell et ai ta B. M. Britton,. 9,279
Hamilton-G. B. McCullough to Archdale, Wilson & Co,,

$1,114i.
Hungerford-A, D. Allan ta B. F. Dettler ........ 651
Kingston-Thos. Crate ta Kingston Real Estate . 19,525
Waterloo-J. H. Shantz ta L. S. Weber.............. 1,200

Feb. 18.
Fort Williamii-Janies McGranor ta W. Hedge.......... 600
London-Glass Bros. & Co. to S. Glass.................. 1,500
Madaoc-Jèfferson & Agnes Caverly ta S. A. Gardner.... 2,480
Ottawa--L. Compagnie d'Imprimiere le Canada, Ltd. toC. S. O.

Boudreault et al, $8,000; La Compagnie d'Imprimiere le
Canada Ltd. to G. W. Seguin et al, $700.

Sombra-Robt. Teinleton et al to S. T. Martin ........ '1,368
Toronto-David & Frances A. Galloway ta A. Moore, $618; J.

T. Hornibrook & wife ta J.E. Bach, $1,52; Ilenry O'Brien
ta J. A. Ardagh et al, $1,695,

Feb. 21.
Ham on---Mrs. Emma A. Mavor etal to J. S. Job...... 750
liugerford Tp-A. D. Allan ta B. F. DetlIr............ 705
Osnabruck Tp-Wm. Foster et al ta A. B. Brennan....... 650
Toronto-Richd. Alcock to Toronto B. & M. Co., $4,800; Richd.

Alcock ta L. Reinhardt, $2,816; W. l. Graham ta W.
Armstrong, $800; Hector Lamont & wife ta W. H. La-
mont, $1.000.

..........-- A. J. Frost ta R, 11. R. Munro.............. 5,888
Feb. 22.

Baden-Christian Witte ta Rlandall & Roos. .......... 1,000
Bothwell-P. J. Waters to W. Davidson................ 1,060
Gwillimbury W-Chas. James ta Freeiold Lean Ca......865
Huntsville- Bartha E. Kelly ta W. 13. loward et aI... 747
Niagara Tp-P. A. Johnson et al ta E. Pew............ 600
Renfrew-John Stewart ta W. L. Stewart............. 1,000
Smithsl ails-C. W. Wallace et ux ta Levy & Bras. Co.. 564
Toronto-Mrs. S. J. Davies ta Emily F. Davies, $1,008; Mac-

Willie Bros. to J. D. Moore, $27,064; , mily Pickles ta
Ames-Ilolden Co., $3,324; Pickles & Co. ta Ames-Holden
Co., $1.000.

Whitchurch Tp-Mrs, Ed. Cotham ta S. Kaiser ......... 575
Feb. 28.

Adelaide Tp-Ann Campbell ta R. McLean............ 000
Berlin-J. F. Spooner ta Tieresa Kunt........, .... .... 8,800
Chatiam-F. J. Merrill to W. D. Sheldon...... ...... 1,272
Darlington-W. L. Hancock to G. Hancock.............685
Galt-.Thos. Sears & Chas. Knowles to T. Vair, exr...... 8,800
Gananoque-Edward stunden ta G. Stunden........,... 580
Hamilton-Matthew Richardson & wife to J. Goripf.... 894
London-London Advertiser Printing & Publishing Co. Ltd. ta

Canada Paper Co., $16,824.
McKHllop Tp-Mrs. Agnes B. Wiltse ta G. D. McTaggart,

$900.
St. Catharines-W. J. Coleman ta G. Michea, $1,000; A. J.

Greenwood ta G. Barnes, $808,
Southampton-Alurdoch Matheson ta D. McLeod & Co. -862
Toronto-Mrs. Dora Black ta Quebec Bank .............. 10,000
Zurich-Henry Magel ta Il. Cook et aI....... ..... 1,097

CnATTEiLr MonToaas, B..
Feb. 18.

An aconda-Thos. Hardy.............................. $4,770
Chilliwack-A. S. Vedder.............................. 1,800
IÇaslo-Kasio Transfer Co............................. 1,000
Swansea-M, G. Bunyan............ ............. 2,500

CITATTEL MORTGIAOIES, MAN. & N. W T.
Feb. 17

Gladstone-A. McQueen ta J. L. Turner...... ....... 6,565
BrLLs or SALE, PRoVINcE Olt ONTAMIO.

Feb. 17.
London-Albert Smith, cigar mir. ta W. C. Ross for.... 11,000
Waterioa-Andrew Zuberta J. H. Shantz, hote],- for...r. 1,300

Feb, 18.
Ottawa-C. S. O. Boudrealit ta V. Boudrealt, printer, for

$600.
Toronto-W. S. Crane, traveller ta J; Samson, for .....-.. .175
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Bank Statement to Govt.
Morth endinx Jan.31,Ç8.

1 .Toronto .............
2 Comere .............
3 Dominion ................
4 Ontario ...................
5 Standard .................
6 Imperial.............
7 Trad r ........ .....

H Ulamilton ............
9. 0ttawa....... .......

10 Western.............
Total, Ontario........

ll 5Monti-eal..............
Britieh North Amarina...

IDu Peuple ...........
14 Jaoquas Cartier ....
15 Vil -Marie..........
| D'Huochelaga .........

Mo .son. ............
8 Morchants .................

Nationale ............
1>Quobon.... ..........

Union ..................
St, Jean ..............
St. Llyaointhe..,........
Euatorn'Townships ....n.

- Total, Quobea ........
5 Nova Scotla ..............
' Marchante of Halifax.

27 POOPIo.. .............
45 Union ................
29 lîailTaa B. o..,,,......
5 Yarmou"th ................
1 ixchange .............

12 Commercial, Windsor ....
Total. Nova Sootia.

13 New Èrunswick .... ....
4 Peo le.......... ..

lb dt. tophon's.............
Total, N. B.........-

5 Brit. Col..,.. .. ........ ..
7 Sutmmerside P. E 1 ......

Morobants, To .l......
Grand Total ..........

Liabilities-Continued.

Toronto ... ........
Commerco ................
Dominion ...............
Ontario. ............,.......

ßStandard .................
Imporial ..................
Traders. ............
ilamilton ............
Ottawa ...................
Western ..................
. Total, Ontario ........

Montreal..................
Briz:nb North America...
Du Pole ...........
Jac ues-Cartier ..........
Vill-Marie ......... .....
D'Illocholaga ............
Molsons .............
alercbants ...........

Nationale ..............
Quebac ..................
Union ....................

St. Joan .... ...... ,......
St. llyanintbe ............
Eastern Townships ......

Total. Que.............
Nova Sootia .............
àlorchants of flalifax....
l tgIes ...................
U iion...................
lialifax B. Co........,...
Yarmouth ..........
Exchange ..... ....
Commercial, Windsor ...

Total. Nova Scotia..,.
New Brunswick......,.,.
PeO,'l l..............
St. orephen'. .,....

Total, New Brunswick
British Col ..............
tummersi.la, P. E. I.....
Marchants, P. E.1........

Grand Total...........

Capital
Anthorized.

$2,000,000
6,X)f),000
1,500,000

- 1,00>0,000
2,000,000

1.25,000
2. ,000
1,00.000

19,750.10
12,000,000
4.866ff6
1,00.0
500000
600.000

1,000,000
2,000,0
6,.00.00
1, 2000
3,000.000
1,50,000 .
1,000.000
1,000,000
1,500.0

37.266,666
2,010,000
1,0461,000

80,000
500,000
500.000
3o0,000
280.00
50î.0d00

6,380,000
500,000
180,.10A
200,000
880,<4>

9,733.332
48,666

20X,' '20
74,28.414

Deposita by
the Public,

payable arftr
notice or on
a 5xed day.

]5.74P 2>6
8 74 210
3,68,4 6
4,65.579
7,018»5
38..11 f81
4.045,759
4,5.246.
1,17I24.M
9.0W92,72

14 151,2>5
5.9-8.17d

2.594 98
1 >04 253
8.176,14.
6,80. 21
8,6.2.980
2,177,22
5,00>.82)
8.93,116

2P4, 15

3.668.31
60,3 4,47j
7.544.8%3
4.711.4

751,?99
1 419,104
2 200,930

509,057
91.891

572.2>2
17,830,670
1,25 256I.-2,99

182,406
1,75051
967.2,'6

67,606
140,704,038

Capital
Subscribed.

1 ,000

2,000,000
700 00U

1,250000

1,500.000
5 :0/'f40

17,4.000
12,0L.000
4,M,6

7w,000
1,2 00

2,«0001,500,000

5 00 00

57.010

1,500:O

12,5',000

41,66,60

1,1500.000
760,000
500,000
5,00, 00
800,000
280,000

5,780.t;03
500,000
180000
200,000
880.fOl

2.919,998
48,666
200,00

63.o50,118

Loans from
Banks in

can. soeuld

............

............

............

............

............

............
............

.............

............

............

............

............

........... .

............

........ ...

............

............

........... .

............

............

....... 1 ....

............

............

...........
-7ý=
............
........... .
............

............

............

............

Capital
Paid Up.

6, 000

1,0>00.000
2,,00000.

,500.000

88t.140
17,334.140
12,000 ,
4,8.666
1,200,0

,0001
479.620
999.600

6,000.000
1,200.000
2.500.000
1,491,162

2,1.449
312,70

1.5"4 016
â5,311,337

1,500.000
..1,500,000

700,000
600,000(500.000
300.000
250,07S
348,341)

5,593.455

500.000
180.000
2.0000
880.000

2,919,996
48,666

20',020
62,2942,6.4

Daptpe Pl& I
on demanit
aftr no*.ea

or fixd da,by other
bke in Can

$ 160,403
437,886

10,677

616

617,54
1,0.19.641

17,114
............
, ........

,,,,........
212311
800,2- 4
101, <44
5 i-.81
6.721

2,242e65
14 126
8. S,97
6,9400
1,998

20,000

21.025
280.946

102976
1,291

103,657
53,573

P!2
2,' &7

3,800,764

Resei-ye
Fend.

Tl,000
a.1,000,.,5,000

65 O0O0
600,000

..1,2000
.j 40, N0

725 ON
1.2-5,0

8,167,000
6,000,000
1,838,333

............
235,000
10.000

400.000

8,000,000
50,000

600.000
825.000
10,010
75.000

785.0(
14,228,333
1.00.000
1 175,000

22s),000
225.000
81!.000
40,000
30,000

113,000
3,753,000

00,000
130,000
45.0

775,000
486,66616,(00
55 000

27.560,993

Balancos
,>ne other,

ane in
Canada.

$29.953
42.741

4,107

380
1376

...........

78,557
85,085

23,516

1,910
431

'.885
16,127
2,427

37

a9,215
19.954

............

.......... ••

............

............

19,954

14
9,212

196,982

Rlt,,rn of lank tIritlah North Anwien inolude Canadian business only.
nantk Of liritili Coiliibla. Incitlde Canadian business only.

DIvidendý
Rttp., o.,
p. annum.

10
7
12
5

8
6,
8
8
7

10
5

... .......
6

7

4
8
6

.6

4
6
7

7
6
7
7
6
56

12

5
.... ,......

4
7

...... ....

Blalances
Du bik..or
a t.not in
tanada.

$14.6'5.
13,728

2J,629

182 ,523

10,531

26

910

............191.017
117,172

127,658

3.825
3,825

21,014

376,143

Not1
Cire'.' tlc

1,2-31.774
885,657
84.374

1 590 495
*.1,1" 405
1,224,î44
1,142,215
- 260,455

12,496,433
5.23 101
1.160,M5

19,693
473,079

.307,515
899.677

2,721,615
986,506

1,028,514
1,217.852

99.017
17P,559
867,033

13,835,283
1,25î.279
1,t-82,103

4E8,50.1
385.675
431,799

72 824

132.59(0
3,980.137

436,,881
126609

91,149
657.400
99.460

39,4ý8
1C65 6

35.011,722

Balances
Due othor
B a orA

1099 113

9 -

4,874

40,180

1 4770

404 278

92.372
12602

.669,929

........................

-,144,741

Ba1 dneto IBalennce
Dom.;Govt dueo. 
aftr dod'oî ~Provincial
adi'no's for Gov.te.
Credits.ko _____

24>4 110,00
2057 36,6

616891 181.484
19.894 11(0.825
21.197 042.983

27,412 .128.214
25.463 400

.. . . ............
184,102 1,692,869

8,073.62 233,076
4,446 25

18,222. 66,000
5,427

18.760 58,f85
25.434 9595

212.98q 220,12
5 2r2 110447

15.933 Mb7
3,910 570,190

........... .81

........... 274
24,197 141

3,403,241

249,342
118,6s

8,391
3,945

...........
110.454

.... .. .
411.818

39,907

59,893
217,622 4,4
...,... .... ,

...........

233,.66 6_76 12

h ! Nbleb r
th abla:n

mdooand.

4,75,687ý
38,2k,707
1 53.847
1,808,620
3.0,0 108
.l.249,797
2.E03 112
1.452 521

172,120
16.697.394
24 120.691
3,330,62

423.156
2v6.994
977.894

4,1821 83
3,655.700

957.4to9
2,482,b81
1,322,10.

40.714
81.518

5B8.12'
42.467.55

1.974.693
2.130,i23

6'2 A2
261.155
449.513

24.459
24. 68

120 79
5,t67,462

472.136
6217d
7l,917

3.580 053

132 t83
7T15 it

____ I_

Other 1 - Total
Liabilities. Liabilities.

3,250 17.148;679
3.745 25,733.439

14,0 4,'5
6.228,9397?.... 'l 145

12,0'6,î24

7,a6 02
733 1 6,M,58

7,723 
1

010Va.4u3

.. 47,84.4035
3,777 10,698 192
5.72 1,b83.4L7

3,5 0,953
......~ ~ .... e y0;it
31,113 8541
27, 17 1,
4,347 4,399,890

. 7.056.87à
.31 401.250

1,.1,.18
1,615 5,471,848

77,722 127,132.f50
...... 11,475,899

12.902 812- 9.7
2I,(750 . 1,928,805
31,302 2,195719.
17,718 '.3 45,a95
9,0>0 f49,198

094 147,918
5 857,550

133,149 29,02I,74l

2,43625.
...... . '0147,2:8.

445 3,177,138
325.544 '6,32,383

6,1i5 175/23
655 9t9 56

651.358 267,833,734

Feb, 21. Xngiton-Thos. Midlls to S. G. Mille ................ 1,9197
Hlamilton-W. F. McGlverin assigne to Emma A. Mlavor et al Ottawa-J. J, Lyone tolJ. F.- Lyons.......... 28 609

$740. Feb. 28.
Torontcî-Jas, MoTazunny & Angus Murray 'ta .0. C0. Wîlke'r Brlin-John FrIcker toJ. F. Spooner .................. 4,500

-McKillop Tp-J, H. Wiltse tao. Agnes B. Wiltse......... 900
BitLs opr S&mz, B.C,-

Bracebrldge-Andrew Boyd to A. McLeod............ 2,870
Cranmhle-A. W. Stinson to Mlnnie M. Sinso..,..... 1,000

Feb. 18.
Vanoouver---MeDowell, AtkIns, Watson Co, Ltd., drugscon-

ditional sale, $60

'3

............

...........

............

............. .........

.......... 1.
........................
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Lean te
oth'r bk.
lu eau.
aecurod

ASSETS.

'oronto.
Com merce...
Dominion
Ontario-..
Standard
I mperial
Traders.
H amilton
Ottawa ......
Western....,.

Total, Ont.

Montreal
B. N. A.
Du Peuple
Jacq. Cartier
Ville Marie .
J' Hoche laga
'colsons.....
Merchants
Nationale...
Quebee ...
Union.
St. Jean.
St Hyacinthe
S. Townships

Tot,. Que.
'ova Scotia.'
derohants .

People's Bit.
Union-......
i-<ifaxB.Co.
Y.rmouth.
ixechange.
3om'l W'dsor

Total, N. &.
.Brunswick

>eoples.
St. Stephen's

Total, N.B.
3ank B. C..
,am'eP.E.I.
drht.,P.E.I

Gr. Total.

Depoliù
Domini-n with Dom Notes àSpeole. Notes ovt. for Cheq. on

saO'r'ty of other bks
note air.

r 618,478 ;1,491,089 s 71,200 335483
418.57 965.31 161,001 1,070,.166
549,y0 î 9I5,927 77,2 0 526.234

8i 416 2687?54 42o0o 278,94216
3.a47 549,431 37,194 207,121

57,A,7, r 1,011,915 84.82 530,819
103 418 176.244 34.220 241.9r5
174215 216#.50 50.000 z76.297
159.z68 427.462 60,000 124,412
25.424 2i,109 18135 17,497

2 857,738 6.111,242 649.862 3,69,571

2.147879 2,4-9.,30 265.000 1,40295i
36,890 855,691 67 669 323,957

10 102 23.25 1,27o
23,14j 166,781 22.21f 113.180
15,542 61,152 18,000 165,374

123,570 347,061 41.003 273,202
4'4.451 732.393 100.000 718,090
372,587 1,18 ,981 159 312 775,4<11
611069 2 12.695 50001 186,417

1724,0 511.031 5000)0 328021
40705 456.47 52000 277,410
5 809 17 06i 33q9 14.8>9

16,1<27 22,746 15.1140 12.614
95.8 o 1J1,2, 51,363 13 64

3.813,6 P4 7,186.904 918,538 4,626,414
34-3 915 7.1.3i 69 581 32,098
40;,04. 58? 6<2 54.100 257,5S4
49 123 274 2 13 27.608 52,9141
36.414 15 353 25,000 61,006
70,0î9 144 9 1 25000 72,48%
,36,40j 36 114 4.372 12.l+
2,iÔ4 4,5 8 3.466 1,461

19,777 2à.74 6.280 12.378

1,024,527 1,955,519 219,107 790.132
131,)74 179,001 23,953 36,827

7,19i 9.041 7,20u 3829
9.595 9,003 6.381 17,207

151,365 197 02 37534 57.863
566,945 955,481 50.684 68 97o1

1,014 5,4.1 2.255 3,413M
92.7 10,42 4,787 12.449

8.498,424 16,422.035 1.8833067 9,168,92

onde dBal. due
on fixed froin bka.

day in Can.
with bks. In dally
in Can. exch'nga.

·· ... ..........
58.608 21,680

3o0716 .........31,318 ..........
403511 ......
291,381 5
14 .........
117.452 .........
590.853 .... ,.i ,.
439,236 14365

2,372.925 36,050

.31,-86
5,316 272
92,09 ..........
12,87 4,362

3,1199 u50t
14,936 16,352

114,316 1e48
144,796 297
50,000 43.281

3601
120,245 382
27,2-5....

110.831 1 0
352821 3,022

1,044,431 105.6'!
50,00 6,341

148,1951.........
24,487 ..........
61,235 ....
19,41 1,<5
5 ,430 16,223
3.1.'0 96
170688 ... .

566,709 23,685
45.361 ..........
31,384 ....
28,336 ....

111081
290.355.

9.111 ..........86.717 ........

4,4ï5,359 165,406

Bal. due
from bks

Dot iu
Canada.

t 522.614
5,801,426

592,490
45,417
147.837
588.033
18.547

310,.03
141,913
8,967

8.178,547

10,341,4-57
943,520

86,077
6 160

165,5'7
70.>,808

30,924
74,m75

185,116
1.385

44,197
53s 882

13,773,411
353,779
164 912
31 42,
20,473
25.226
42219
14, i4
3,84

655.872
224,446

10,71)
34,414

269 575
9' .44
2,2991
35812

Prov'l or au.,d t..
Pub.Seo's Railway
not Can. Sueerities.

Due from1
Bks orAg
in U. K.

606,949
92,736

181,769
..........

306,521
465,904
162,4<8
6 ,200

206,149
14,601

2,100,497

10,802,192

80
44,505

lo4,68 i
440,907

40.819
140,195

.8,807

11,598,046

21,.568

3,14<

72.221

96.940

14,444
7.246

159
21.8-3

1,272,581

11,141

15,101,061

Dom. Qr.
Deb. or
Stock.

237.601
649.851

..........

373.666
239,970
52.60
44 49

394 702
31,0.8.

2,023 837

91.574
.... .. .

.....

337,701
327.144

l,351',866
35,00

150.6133

13.000

2421,918

19.200

127,20J

4.572,95

15?,8 17
4.7328q

424,30
92,466

1.28n.,1t3
1,117, 98

446 7994
455.261
1Pô 117
37-..174

9.221.233

226,213
..... .0....

15 927
161.883
700.269
o70.141

292 076
5,050

53,175

2.129,8'4

771,2'2
1,23î.80<

2,.988
3M,7 5 9
345,67,
56.000
49.075

2,819 254
23,Q%2
2,000

..........
25,'12

2-j,974

200

14,217.477

.... . . . ...

. .. .. . ... .

.........

. ...... ...

Current Loans
Loans. to Dom

Govt.

s 9,937 401
13,149,743
8,66-694.
5,06- 002 .......
5 214.890 ....
7,777.297 .......
3.10. 5<7...
6 502,706 .......
7404,644 .. ,..
1, 75, .. .

67.194,09 ...
339864(. .......
9,7 1 ,U66.......

349,0.5.
3 '0t. 95 .......
1,25524.
41.,7,5.

4 1 &->74 ....
11.1.2.52 ...
15, .452.......

4 81.540 ....
7.8438.......

6,4i4ô32 ....,..6.,4147,2
2. 2-5....

13268,0.86 .....
6.107.028 .......

106,827.147.

9.41 868
67 532
2. 84.> 5
2,1 2 '53
3,.8< 66.

623.775.
30 v,979.
95>351

25,195.2 8.
2,6674.

t,27 857.
48i.54

3.785,0'8
3 ' . ..5 .

2 5 5<J8
2 75.112.

,,.....21

Loans Overdue R.E. be-
Prov. Debta. aides Bk.
Govts. pemises.

17z .787

b72,767

9., 30

75.000

1i,928

2P0

174.87 6~

181,581
275.41
133,517

23,9b9
48 638

54 704
35 379
2o,390

830.529
166.4 In
59,79,'

1.048,78.4
26 08
ti, 58
74 9U8W

104.412
162 89

42 4.
89<.7'
95.972
25.108
3;99,4
33,93.2

2,010,492

17,170
28,1
à.3 84t

7, ."
16 63
21.369
10 498
50,232

174,57 1
7811

13,20

15.235
161,8.w

118
7,610)

3.230, 417

S 215
96,952-
47,0s
31,509

58,280
10,0100

11,11'
49,996

305,572
99,733
48,2,6

738 3J8
21,128
38,483
92,2 14
71..82
69.94-
12,495

120.026
174,2

32876
b3,7î4

1,s72,845

14.232
28.52
68,913

6,493

9,193

17,8 It

145.184

10,291
16.08

102 884
''''32h

im't 'e on
R.E sold 1
by Bank.

112,172
7.43

11,298

97,355
359

16 018
9 84t
4,20

258.727
260(O

3 619
52055
8.1.344
25 921
20 65

1,59
46.942

5'u
8,814
6806
8.a73
3.2-5.

13,8<9

251.9i
8

2 000
41146

3,78

..........

4.,932

.... ...2

.325
1,13

2.141 1001 55i.085

Bank Other
Premis's. Asseta.

8200.000. --
781,217 105,501
263,203 8550
165,000 5,51
110,9921 3e.92
814.730 51,077
164 601 18,04.
310 48 81,924
124,81b.

.... 7.857

2 435,09, 318.457
600.000 26968
360 000 34 478
312.45 1 t.0,0
110000 8810i
5134 2836-1
36,é42 bu, ,i

190,.00 34,1195
56 551 3 251187
134882 26.783
161.401 75,050
206.279 10.477

14.170 9,92'b
19.181 21 07

120,0 1< 5.148

2.87711 1173.702

47.404 107.F87
60.000 100,1
6S 26- 61tg
62.000 5,fS 69

8.000 .........
2352.

6,476 526

262,465 1295 3
30.000 . .
8.0 19

12000.........

109.314 82699
2x! 4 6

11.612 3,485

5,746,37~ 1,708,421

Total
Assets.

$16 232,010
32.847,601t
17,012s.61
7.431,99
9.266.-1

16,24,400
6 484 00

10,9u7 6.1
9.966,711
2136,13j

1286<9,900
674-1,224
12 8i2.07
2 t,24 (4
4,3.7,497
2.1: 2,1.0
6 909.795

16 i15 l91
2u,50.133
t,,es 4.14

12,00, 81
8,97 ,414

6JIq 4
1,659, á.5
7,705,80.

175,444.82

14.619 31
1 40,6.9
2.81Y.025
2.939 6.1
4,0','17
1,007.672

411 66
1,3>8 044

34,6·3,64 t
3,77,137

732.5t3

4.915 744
7,322 24

.&4 .28 4
t70.9 15

355,897.624

Liabi't's of
Direct'rs &
their firme.

355 535
48,2 su

378 0 0O
194, w5
2 !1.7 6
133,5489
1671w 4

72,195
107,49
2,646

S,E80.00
8

1,274.00t.
61 383

121.hl15
h1..,53

39b6,% 8
1,271.415

5'7 iso'
22.093
46 700

14 742
32 6 7

18.5l11

4,977,055

64.%5
3113:7

47.e31
151,17'

15,326
47,-6
27.03

106,o7

778 417
1C9 8'9

44.34
38,n0O

192719
N il.

. 347
81,83 &

7,712.3)7

Average
specie

for m'nth

613,000
419 000<
530,000

79.410
163.340
568616
1<r0,1l00
173 000
151 60
2-i <>01

2,125 947
2.13 <00

377.5,4
13

26.164
13 <1,4

13366,
410 89.
377 o0

67.+0
172,511

39087
5,74

19.72
94711

3 886,549

2!2709
4 P.; 6
41<42

b9 2;
36.19

2 i4i
19.' 2

862,16

134, 6
701
9(11

150,7

i-78 30

8,3 5«2

Dom.Not
dur. mon

$ 1,432.0
I 832 0

72.
0 2079
0 621.4
S 1,0 6
0 22.5
0 328,0

4213
24,.

7 5,817,6
1 2710,3
4 818,m
3 1

F 12,5

<474,3:684 6
i 1,11.:-

i 195,
597S474,1

2 16,
S2111

104(0

9 7,463

8 979,
56:

2 228,1
2 13',,
4 188,

,35,
4 4<
,23,

1. 2.1 6.
'I 156
s 9
1> 9,

I 9 2,
,4

13 10

12 16,590

Greatest
of amount of
es Not esin
1h Oiroula'n

dur'g mth.
00 SI 622.00 1
00 3 '<'8,000 2
t0 1,3 6000 3
k.(1 932,00 4
2) 902,424 b
¿10 1,729,820 6
04X 690,285 7
0) 1,214 444 8
·,4 1,2J-512-· 9.98 <01,920 10>

>93 13,526. 68
1<0 5.463 .7. 1
27 1..19.470 4
l3 10,961 :3
.06 474 34 14
46 32;>415 1i
78 9.5,5,b .6
79 1 81,03 7

100 | , 6-N595 .1976 1,189 103 ·0
14 1,'6 ,2 12 1
50 9 .45 22
l M6, 3* zj
.9 .24,27 24

113 18,082.481

309 1,299793 .5

16, 509.27 7
'ý0 41,715 s
726 449.814 
01, ,13.9 3'2' 3<,'44 31
6ajo 150,99> ,«i

772 4,015867
314 • 436,N98 83
5<1 1318.68 4
525 95,1 03k.

72 6f3><I
7î< 1,03d 3J86
8<0 44,4164 3
<31 121,390 i8

,î21 37,75,524

Molson's Bank bonus of one per cent equal In alil tu a dividend of 9 per cent per annum.
1BnK of ut.tiwa >.uui or i per cenoequ in i l, >toà divi 'en 1i f9 per ca, per anania.

Eastern Townships Bank bonus of i per cent equal in ail to a divideOnd ot t per cent per annum.

BILLS OF SALE, N.B.
Feb. 18.

Bristol-A.- A. Britain, planing mill, for,..............$1,000

BILLI 0F SALE, <.8
Feb. 17.

Bridgewater-Bridgewater Power Co. Ltd, agreement of sale to
Royal Electrie Co., for $2,9U5

Falmouth-W. T. Wilson, trader, for...................1;1z
Heatherton-John R. McDonald, general store, for.... 28

AGRBEMENT F PURC OSE, NT.
Feb. 18.

Toronto -J. F. Brown to J. F. Brownl Ltd............ iO

2g8

779,249
1 .515,695
3,396,664

64' ,126
301,3100

1,492,223

1,005,661
............

9 171,318

3.867 482
...........
.,...,.....
...........
...........

682411
499,169

271.926
126.666

...........

...........

5 417 654
1,22q,294
389.612

...........
.........

...........

...........
...........
...........

1.612,911
127,921

...........

...........

...........

BANKS.
AUsets con'd

1 'oronto.
2 ommeroe...
8 Dominion
4 <)ntario..
5 Standard
6 Emperal ...
7 'raders . , ,
8 ilamilton .. .
9 Ittawa .....

'vestern

Total, Ont.
Lt no treal....
L2 3.N$. A....
l ')a Peuple
l facq. Cartier
[5 V ille Marie.
[6 .',Hochelaga
.7 %toisons.
.8 erchants.

'9 ationale .
iL 2uebeo..
1 Union .......
2St. Jean .
3 it Hyacinthe
È 9. Townaships

TotalQue

5 iova Scotia.
a Aerchants
27 lalifax B.Co
2s Union...
b 'eople's Bk
30 Yarmouth.
Si dCxhange..
12 om'l W'dsor

Total, N.S.
S3 Î. Brunswick
hý Peoples ....
35't. etephen's

Total, N.B.
86 qank B. C...
88 Mrtt., P. B,L

Gr. Total

23.015.439

'Cali Loans
on Bonds

sud Stocki

$1,.119,55
2,M24 291(
1.430 2 m

628.078
110.397

1,581,887
1,8<1.133
1,tS2 8'4

299,362
...........

10.974,580

54.602
310 851

2850n0
152,963
931,997
58'.240

1.848 31
2980

1,75375,
610.735

Stl.446
130 334

6 728 163

1,144,5 9
1,0213.'o
31,653

,..........

...........

...........
...........

2,23),564
68,422

...........

...........

68.422
............

16M359,801 20.001,729

i QA -M,
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TRADE OPPORTUNITIES.

Tenders will be received until March llth noxt for thre erection
of al municipal building at Stratford, Ont. Address, Geo. F.
ngrain.

The Ontario Rolling Mills Hamilton, recently destroyed by
firo, will be rebulit after arrangements have breon made with tue
Grand Trunk.

The Newfoundiand Cabinet has concluded anî arrangeneut
with Mr. Reid, the contractor who bult the Transinsular Rail-
road, secuîring an extensive developmnent of internai resources at
an early date, Mr. Red has ieen prospecting In the colony for
years. He knows its irmense minerai and timuber wealth and
will undertake finmediate industrial operations involving the
outlay of several millions of dollars.

It is leamned that after the expiry of tie presenrt agreement in
June next which the Bell Tolephone Co. has with thre city of
London, Ont., a stroig company, backed by Aierican capital,
will be forned for tire purpose of entering the field against the
Bell Company.

rihe New Knowles Bicycle Company propose erecting a bicycle
factory in Brantford. They arc asking certain concessions fron
tihe City Couuncil.

The sun of $4,000 is to be exponded li lenigtliening the break-
waiter atCentreville, N.S. About 100 feet is to be added.

A meeting of thé ratepayors of Kentvillo, NS., is to bo hreld on
the 4th of March for the puripose of considering the voting of a
bonus of $6,000 to the Dominion Atlantic raihvay. The object is
to secure thre permaniient lieadquarters of the road to tie town.

Tenders for granolithic sidewiks will be received uutil 3rd of
March for tue construction of the sidewalks required by the
Corporation of Broclville.

If $35,000 can ba secired, and it is believed to be possible, tue
Gasuult Couincil will put a by-law before the ratepayers, sanction.
ing this amount to he paid the Elora Carpet; Co. to locate there.

The county council of Lanark hins appointed a deputation to
visit Waba Brook whece it crosses the town line between the
townslips Of Pakeihamu aiid Fitzroy, ani report et tihe Juno
session as to tle desirability and probable cost of erecting a
bridge thore.,

The parish of Bridgeport, C.i1, is about to undertake tihe erec-
tion of a new church, with a seating capacity or 1,000.

It is reported that the Dominion Coal Co, intends to establish
at Grand Lake, three miles froîn Sydney, a coal washing plant,
sinilar to tit now. in operation near Port Morien. It will have a
capacity of 1,000 tons a day.

Tue Catatracit Power Comupanny, laiilton, hIas let contiracts for
the building of its transformuing station at the intersection of
Victoria avene and Iltle Gra Trunk tiiat city.

N. B. Hayes, Tinap. Out, will uild a homise in tie spring.

APort Stanley correspondent·writes-" Tihe north stone abut.
ment on the L. E. & 1). R. R. bridge, bas been undérinined by
action of the river ice and water. The whole abutment will re-
quire te be built.

The trustees of the Askin street Methodist Clurch, London,
Ont., are considering a proposition to build a new Suingay-School
and class rooi building at the rear of the church.

H amelln & Ayres will add two looms to their felt nill eLa
chute MilIs, P.Q.

The contract for the transmission rope for the Montreal Trans-
portation Co. elevator at Kingston vas given out the other day.
This was the biggest contract in connection with the elevator.
Tie rope IL of a very due nateriad and very costly. It will re-
quire 45,000 feet of the rope for the job, whici is the largest amn-
otunt of transmission rope used in any one building in Canada.
A. Montreal lirim received the contract.

It is the intention of the Hamiton Sewer Cominitte to ask the
Conaci for $70,000. This includes $35,000 for building sewers
on Catherine and Wood streets, and in the eastern annex.

The directors of the Winnipeg Goneral Hospital have decided
to call for tenders for a jubilee addition, suflicient funds now

being pronised.
It is reported that the C.P. Ri. have purchased two lots in Nel-

son, B. C., and will erect handsome brick offices on them. The
present ofices of the conmpany are too small.

Parker & Knight, ILItley, Que., have the contract to deliver
the necessary lumber for buildings on the fair grounds at Ayres
Flat for $9 per thousand feet

The committee of the London, Ont. council have been urged to
consider the placing of a fire bail ii the north end of the city,
$4,000 or $5,000 would build and equip a new hall, except the
land.

i rit RECORD.

A barrel factory at Lequille, Annopolis County, N.S., owned
by a company whilch rccently assignied to the Union Bank of
Halifax, was destroyed by fire on the 20th inst. Loss fron $115,-
000 to $20,000; insuîred for $7,000 in the Northern Comnpany.

Bryant's carriage and Morrison's harness shops at Mount
Forest, Ont.,were destroyed by lire on the 21st inst. Several
large wiidows of plate glass in the ielnity were ruined by the
heat. The loss cannot be ascertained as yet.

Fire at Brlghton on Saturday last destroyed a brick block
owned by Mrs. Sutherland and anuother block owned by Mrs.
Bedal. The insurance for part of the value is with the Guard-
ian, Mercantile, & Perth Mutual. Loss about $5,000.

A stone floîur and grist mill at Buîrlington, Ont., owned by Red-
path, of Montreal, and run by W. H. Finuîorneore, was burnied on
the 20tih inst. Stock and building insured for $8,000, of wihichi
$6,500 was on the building.

The Bismarck cheeso factory at Wellandport, Ont., was totally
destroyed by lire on Satuurday last. Loss aboit twenty-ßve huin-
dred dollars; partly covered by insurance.

El Padre Needles
10 cents.

Varsity,
5 cents.

T he 8estK-

-M CI GA RSK-
mtat money, skill, and -na liait

a c etur's rperiienc can

Made and Guaranteed by

S. DAVIS & SONS

SPECIAL NO'TICE.

'Tlie Alaska Featier & Down Co. of this
city are inaking extensive preparations for
their Spring irade in inattresses, pillows
and other bedding. They iave edded to
their plant and buit an extension i rear of
their prenises to accoiunodat, the storage
of tieir )uky miierchdise.

'he Company's travellers have already
bîookedi more orders tihn tie total of last
Spring's business and lils season will sec
tihem husier tihan ever.

Thursday Ev'g., Feb. 24tlh, 1898.
]n contrast to the strong toine wien last

writing he stock :market reflects th
several feverish influences which have
comue up this wook. uie Io the rate war,
Pacifie luas receded and soie leavy selling

has been in order, 30,485, Shares' chang-
ing hands thie pice dropping 7 points,
This break afected ail other secuîrities.
Toronto Railvay has declined 6 points
from higelst. alifax Tramnearly points
R. & O. 8 points, Gas 5 points, Royal
Electric 3 points, Tho possible dleeop-
ments of thue "Maine" . airlis also agitatinig
the pulse of the stock market. The Halifax
Trai Ias increased its dividend to a 6 per
celnt. basis. Ituow pays 3½ per cent
quarterly, that dividend haviing been
'declared lastFriday. ThieStock Excliange,
was.niot advised until Monday, euad in the
mueantime tiere waes active buiying on i
scaule up. h'lie Moiutreal.biroukers were.put.
out net a li tile, nild it is said their resent
ment accouînts for a good deal oftlie drol
recorded. The noney market is unicheiîg-
ed. -xclhange'is steady. Betwe'en banirs
sixties aie 8 1.82 te 89Y, and demand bills,
9 1-32 to 9. Over the conter sixties
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are 8% t 9, and demand9% to9 M. Coin-
miercial bills, 8% te 8%.

Montreal......... 31 239 238% 227
Merchants........ 79 180¾ 180% 170'
Commerce. ...... 200 144 142 128
Union............ 8 103 103 105
Hochelaga.. ...... 10 150 150 132

MISoR.LTANEeUc.
Can. Pacifie. .... 30,485 87 80î, 153
Comm. Cable.... 1060 187 188 .165

t Coupon $7,500 100% 106< ....
Montreal Gas Co..2125 198 193yz 198
Rich. & Ont......" 700 109 10134 89
M. . .......... 8,871 263 259 224

"i (New Stock) 314 259 X 257 ....
Halifax Tin. Co...2897 1423 137 89g
Toronto St. Ry... 9993 102 969 70%
Doi. Coal pfd... 830 109 107 ....

" Bonds $500 10- 105 ....
Bell Telephone.. 40 174 175 15854
Telegraplh Telep.. 101 182 1793e 1606f
Peuples 11. & L.. 50 394 39 ..
Dom. Cotton Co.. 100 97% 97 87
Mont. Cotton Co.. 105 155 154 126
Royal Electria ... 105 15834 15534 140

BIriziljai exchange for the week end-
ing the 23rd, is as follows .

Feb. 17 ......... . ..... 2i d
I 18 ....... ...... 611 16d

19 ................. 0 21 32d
21 .......... .. 6 21-32d
22 ............. 6 21-32d
23 ................. 0 21-32d

MONTREAL CLEARING HOUSE.

Total for week End-
inigFeb,24th,1898. Clearings. Balance.

Corresponding
- Weelror 18977...

1806 ....
4 " 1805....

$16,361,204 $2,000,422

8~,8273
8,423,149
8,818,818

1,228,353
1,285.7"2
1,272,330

IONTIIEAL WHOLESAl1 E MARKETS

Thursday E'vg, Fei. 24tht, 1898.

Thre excessive snovfalI wliich lias practi.
cally continued day In and day ont since
our last has a course beenu instrumental in
suspending lite normal course of distribu
Live business. But this Is a pause which is
seemingly not unwelcoine, lite interval of
comparative quiet i new business having

been filled lu profitably ii catching up with

orders already received. Tie imillinery

openings of the 'coning week, together

with the cut rates in vogue on the Caia-

dian Pacific is moreover expected to con.

peiisate for thie falling off in travellers

orders, ly bringing into the city persontal

buyers. Among the features o the week

in the markets. is the advance of 34c on

granuîlated and yellows owing to higler

raw cost. Teas mîaintain lite activit.y and

lirnness of a week ago, with sales of

japan aggregating a thousand odd pack.

ages. All other grocery lies reinalî as

they vere. lu paints and oils, dealets

report orders for spring business of satis.
factory volume, with values unchanged.
Hlîardware lines are moving out steadily.
COil Chain 4 inch ie ocwer at se, sisal aind

manilla rope at the advance find few buy.

ing orders, the Idea being that cheaper

prices will prevail ere long. In produce

markets, butter is working inta a firmer

position, and there is more doing. Cheese

reinelus quiet with cable a nihilllng laîvor
at 40s. Eggs owing te eurtailed receipti
becauîse of difflculty li rond communica.
tion, are higher at 19e ta le 20c. Floui is
insettled, shading rewardinf the buyer

who rins arcund. Oatmeal advaunced
yesterday another 20e per barrel lu syn.
pathy with cats, and rolled is now quoted
at 84.10 on track and $2 per bag.

BurriI AND UEEsiThe tie cf
hlie butter niarketis reported stronger, and

ereamuery il jobbing quantities ie faIrly
active et M0c te 21c and uider stock at 17e
ta 19c. Fresli dairy rolled of which
supplies are liiiteil is in brisk request at
16c. iln chepse buyers and sellers are still
apart, and there is no iiiediateprospect of
things beingdIfferent. As ta prices tiese
are nominal, but it is generally accepled
as a correct view, that ideas are rather
something under than over Se. Advices
from the United Kingdom speak of in-
creased consumption at the ]ow prices at
present ruling there, and tihis wuld indi-
cate if anything, prospects of business over
cable reviving before very long. Mean-
tine there is practically nothing doing
in this direction. Cable is a shilling lower
at 4 0s.

CnracAts ANn D) ss-There ire no
iniportant changes ln prices in te cthemi-
cal mtarket. Liverpool advices of late date
etate business e improviig there, and
export orders for spring shtipment are
about uit te the average, an increased
deaind fioin all oilier countries having
gane far to adjist ile falling off of United
States dernand. In lie driig nmarket th'e
iew featuires coinprise' opiimt firmer,
foreigi idvices by mail laving confirmed
previous cable reports of poor crop ouitlookt
and somte iutliorilte venture the stalitent
that the yield is not likely ta exceed 4,50
to 5,000 cases this season. Qninine is
imsetiled in primary market, pending lite
resuit of lite Aisi erdan sales of bark ta
ta be ield this week.

FioUn AND MEAî--Tere i a continîîed
firm undertone in flour, with tie same dis-
parity as last week li tie prices of certain
inIllers. In an export way orders are few
and far between these dayp, but Ithe local
.demîand le better titan formnerly. We quota
winter wheat patents at $4 75 to $5 straight'
rollers $4,60 in hiarrels ard $2.25 ta $2.30

la bacs. Manitoba strong bakers are
quoted $4.90 ta $5 for 2unds. Manitoba
spring palents at $5.30 ta S5,45. A fair
jobing trade is reported In oatmeal and
another advance of 20c. olld now beiig
quoted at 4 10 in barrels and $2 lit bags.

Guouesa-Retners have advanced the
price.of grantîlated and yellows 'c since
our lasti in1 symltpathy with tie continied

strong advices fron abroad on raw and the
recent sharp advance in the New York
market for all retined grades. Local quota-
tious are now 4 7.16 for standard and 434
for Canadian imitation: German, with
yellows at 3 11 16 ta 4, as ta quality.
London cables quote February·Marcl beet
advancred l1Xd since our last. .nl New
York reliners are in the market for raws at
4 8-16 for Centrifugai '96 test, but are, un-
able to obtain sugnlrs toarrive at this price.
In the ten market, tite activity or last veek
has been continued ; sales in the aggregate
of soute thousanid or more packages nf
Japan tea haveing taken place at 16 10 164.
The syrups and imolasses market presents
nothing new, stocks of bath are smaIl.
Barbadoes is quoted a'28 ta 30e, Porto- Rico
26 to 27; syrtups r lige front 2 to 2 
News fron. tie Island states sales having
been made of new crop on Newfoundliutd
accounti at Se. The. business passing in
coffee is quiet, and values in the green are
uinchanlged, namîely Rius 9 to I0, Sautos
11 ta 12c, Mocha 24 ta 25e, Maracaibo 10
ta 15c, Javas 26 ta 30c. Advices received
from reliable sources state Iliat Mexican
cffee crap will be 25 per cent short of last
year. It is aleo stated Iat lthe Centtal
American crops will lie less than list year.
There will be an average Maracaibo crop.
Europe advises m crket easier. The
buillish appearance o tlie spice market is
inabated, the last article Io cone ta the
fiont being ginger, which Is said ta be ex
cited in foreigin markets. We quote black
pepper at 9 ta 15c, pure white 15. to 20c,
Janaica ginger 25c, claves 15 te 20, mixed
spice 25 ta 30c, allspice 14c, nutmegs 50 to
90. There is only moderate sales 'f rice
passing at unchanged figures. Japain ad-
vices report the shlipment of rice ta Europe
up to Januiary 13th at 3201 toits rougli and
26 tons cleaned; do ta the United States
do 1267 tons rougi and 164 t ns cleaned.
Last year the shipinents ta Europe ui ta
January 31st were 37,633 tots of rotigh and
3950 tons of cleaned, and to hie United
States 6070 tons roughr and 74.1 touts cleaied.
in cauned goods ;jobiers report rapid clear-
ance of stocks In store, and prices are firn,
particularly for tomatoces andl cor, ut
which stocks held here are closelv con-
tl'ollpd. Reports of the lobster catch on
the maritime coast denote better prospeets
than for snie years vast. Dried fruits are
steady et former figures, anid tih '- demand
l, l'air. Advices front Snyrna tire to the
effect that stocks of Stitatna raisins tlheý
are reduced ta about 700ltois. Tie views
of buiyers and sellers, howe'ver, an that
Inarket, are su divergent. that little or no
bsinsiess Is passing. .. Ilalders seem ta lie
confident that thev cau dispose of the bal-
ance of the stock at full price. As ta cur-
rants, advices frai Greece note ittlee-
mand In that imnarket, and the easier end-
ency there is li sorne quarters attributed
ta tie idrance in exchange. It is interest-
lng to note tiat tlie stocks in London on
February 1st w'ern 77t0 tons. agahist 8832
In 181)7 and 14,831 tons in 1896, and vtjile
the stocks there are ot large,11t is !can-
sidered by soie that ith. present supply,
including vhat is in tasit,is raicient for
the balance of'tho-seasn h'lie first of
the new crop, Bra>zil iuits, alat 400 hags,
have arrived at New York, and lie
quality ls said to be especially good.
While it Is as yet to early ta advise any-
thing detinite regarding the extent of the
crop, it is very probablle tha t It will turn ou t
about as last year, of iediinî size.
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The Bell Tele hone Co mpan of Calnada
1897

The eighteenth innual meeting of the shareholders of the Bell Telephone Co., was held on
Thursday, the 24th Fcbruary, 1898. The president, Mr. C. F. Sise, presided; and the secretary,
Mr. Chas. P. Sclater, acted as secretarv of the meeting. There was a large and influential attend-
ance of sharcholders.

Messrs. C. F. Sise, Robert Mackay, Robert Archer, Chas, Cassils, C, R Hosmer,
D. Ross Ross, George A. Greene, John Craw. ord, F. G. Payne, Hugh Paton, T. D. Hood, James
Shearer, Chas. Garth, James Wilson, i-. A. Budden, Herbert Wallis, R. W. Shephercd, F. X.
St. Charles, R. P. McLea, M, S. Foley, Geo H. Holt, F. B McNamee, Percy R. Gault, C. A.
Briggs, Geo. Sumner, Jacques Grenier, C. F. Paul, Edward Rawlings & James Williamson,

The Directors beg to submit thcir eighteenth Annual Report.
983 Subscribers have -been added during the year, the total number of sets of Instruments

now earning rental being 30,445.
The Company now owns and operates 349 Exchanges and 261 Agencies.
B3y miles of poles and 703 miles of wire have been added to the Long Distance system in 1897:

of these 5 pole miles and 209 wire miles are in the Ontario Department, and 30 pole miles and
494 wire miles are in the Eastern Department

The Long Distance Lines now owneo1 and operated by the Company, comprise 16,567 miles
of virc on 6,095 miles of poles.

Under authority of the Shareholders, $66,5oo bonds have been sold during the year, the pre-
mim thereon being 10 per cent.

Continuing ithe policy adoptcd in past years, your Directors have charged;to Contingent Fund
$1 50,00; that amount having been expended during the year on construction rendered neces-
sary by the introduction of trolley and other strong current wires, but which has not increased the
earning power of the plant

All of which is respectfully submitted.

ROBERT MACKAY, CI-AS. F. S1SE,
Vice-Presideu President.

MoNTR E Ba. 24th, 1898.
The report having been read, and its adoption moved and seconded, Mr. John Crawford

addressed a few words to the meeting, requesting some information concerning the Company's
Bonds, which was promptly given by the president, All had been disposed of except about
$240,ooo. Mr. Crawford, in response, expresseci the hope that he should be on hand at the next
annual gathering, wlen he purposed making further comment. (Applause.) Mr. Sise remarkcd that
he always believed itwise to postpone criticising the judge until he had pronounced sentence.-e
question of privilege as to rates was still in abeyance : there was no company so restricted-in
what every business man or company shoulcd be free to do-not to increase rates-but to charge
a reasonable price for the service performed Mluch money had been expended in inproving the
service. He agreed with Mr. Crawfordas to the balloting for Directors-that each shareholder
should record his vote. Messrs. R. P. McLca and C. R. Hosmer, who had been appointeci
scrutineers, reported the old Board re-elected, and the meeting adjourned.
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CARSLEY'S COLMN.j

1 M PORTERS

Wholesale
Dry Goods e

Merchants.
SVE01ALTIESt

COLO1%BlD

AN'O BLACKC

SILKS
AND •

DRESS
GooDS,

Mantles and Jackets.

Carsley, Sons
& Co.,

I 13 St. Peter Street,

. -MONTREAL.

FIEED.-The market for bran la active
and firm at therhiger figures.lingsinee
the girinlg pf the niont. Ontario
bran inbùlk at $14, shorts: $16 car lots.
Manitoba bran la quoted at $15, and shorts
at $16.50 to $17 bags included. There la
no change ln hay since our last, but als
supplies are bprderhng upon aboverequire-
ments.shading.to sowue extentiA going on.
We quote No.:1, at.$10 50, No. 2 at $8 to
$8.50 in car lots on track.

LEATHER AND HtDEs.-Slftllglter soie
lias advanced la ta 2o par lb, and jobbers
are now quoting 28a. Stocks are small.
Black leathers continua firm. Mannfac-
turers are cutting fairly largely, and
deliveries have by this time eaten well Into
contracts made last fall, with the result
that a resumption of large buying la
nearer. In the hide market things are
rather quiet. The receipts are pour for
one thing, and the hides cotning lu are not
of the best. Calfskins have advnced 2c,
and are quoted for No. 1 at 10e, and Nu. 2
at 8Q. City horse hides No. 1 maintain
the advance already noted, and $1.50 for
No. 2. Chicago reports receipts larger,
andiarket[easier. There la no change
however in quoted prices, native steers are
worth 11e to 114c light 'exas 9%c heavy.
Texas butt brands l0 ta 10Ve, Colorados
9e ta 914c.

.METALS ANDH.tDwAE.-In theformer
there la no feature of special note. Lon-
don advices quote pig tin weaker at £64,
copper higher at £49 '2s 9d, pig lead steady
at £12 S 9d for soft spanisli. In manu-
factured lines, oil chains are somiewhat
earier at $5 for % incli. Sisal and manilla
rope la steady at the recent advance. In
New York the hemp mnarket la quiet, but
the situation 'generally tends ta strengthlen
views. Calcutta advices on Monday last
roported sa firmer tone owing to limited
arrivals which is supposably due ta heavy
purchases by native mille early in the
season.

PAINTs AND Oîrs.-Orders for spring
delivery in mixed paints and varnislhes are
of satisfactory volume, and there la a
moderate trade doing in ails for immediate
shipment. Glass la fairly brisk at $1.40
for lst break, and for import shipment at
$1.25 ta $130. There la no change in
prices ta note. Linseed oil is firan at 49e
for boiled in lots under 5 barrels, and for 5
and over quotations are et 48e. In the
United States, the seed market l weaker,
and -la nearer the parity of oil values,
which recently have been below raw cost.
Liverpool cables linseed oil l6s 9d. Tui-
pentine la steady at 51o for five barrals and
under, but above five barrais views are
optional. Savannah advices note holders
ldeas,strengthened owing tolarge shipment
having beau made ta Autwerp, which
brings the stock held down ta that of last
year. A fortnight ago the disparity in the
same comparison was over 15,000 barrels.
Leads are unchanged et $5.37;4.

Pnonucs.-Receipts of eggs have fallen
off and prices are hence firm at 20o ta 2le
for fresh laid. Montreal limed for which

HEALTHY HAIR.
HÀCR

ADvANTAOç OF GRAY.INE. The advantages
passessed by GRA Y'LIN ver otier sniar
arielesi arec

lsn. te eatrcst friantd canuot know you are
usingrit. It resteras the hair tu its originalsolour gradually, coinmencing »on the roott.

ond. A littho used dccauionlily prevents the
hair from returning ta tho grav colour.

trd. There is no dan _r 'frein lts ose, i
la entirey hrnles, e teste it ta see that it
la properly mixcd.

th. 'tl n eat clrs$ing, ,unking thôia d r flk t and reinove 1 ail dandrui.
eth. It grots hair on a bald head when ail

other preparations fait.
6t. It is the ladies' lavourite and the old

man's friend.
7th. te ot a de and dose not discolour

the most dci icate ainr or garment.
fab. Il is cheap, lats a ong time, and neyer

'rils ta please.
In short il is a Perfect Hair Producer and

Restorer and may be thoroughly relied on.
We offer this justly Favourite Preparation ta

the public after havmng fully demonstrated ils
excellence, claiming for it qualities' nat posa.
essed by any other ],air repai-atioii.

In cases of very bal ieads, %vlîere a new
growth of hair la desired quickly we have a
preparation of double strength. bise. who
Want Grayine far the grawth ni hair, whiskersa
or moustaches raodily, should order double
etrengllwhichi fdoubie price.,

Dr. Osgood, V. C. L. H., Anelytical Chemist,
wrutes: have aenlized evry preparation put
an the market.for «elianging gray' hair ta its
naturel calour, as veli as those for gyoving
uair; the anly one have found t have ail the
necssary attributes, one which 1 can reco y
end Io the Peublic, and apte alicl, lire Mledical

Cofeges mili aprow of ami acknowuledge as a
jé#ifcI article, te GRAYLIÏN.

The price ls 48. 6d. a bottle three for 12à.,
Double Strength double price.

Samuple BotUeo-Single, se., Double, s.

IMPORTER8: -

RICHARDSON BROS.
20, ST. BRIDE ST., LONDON, E,

,Department J. I.
Special discount ta the trade.

Reme hicorice Pellets
1.ri 5C.' Boxes

.Nothing like them for alleviating irritatioù of the throat.
Delicious as oonfections.
To be had at your jobbers', paoked 40 in a box.

N MANUFACTURED BY

YOUNG & SMYLIE
- M BROOKLYN, N.Y.

29~
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. SURETYSHIP.
The only Company in Canada conutning ituelf

t0 this businesl

The GUARANTEE Co.
OF NORTH AMERICA.

<Capital Authrized, - - 1,000,000
raid up ln Caish, [no noteas] - - 04,600
ftesouarues, --.-- -------- 1,320,1De

This Company là sinder the rame experleaced
ian agement which introdiuced the system to this

continent over forty-three years ugo, snd hlas since
succesatully condncteld the businese with datis.
faction t, its clients.

OverSI,354,000have been pald In
Clalms ta Employers.

President sud Nanaging Directer:
EDWAD IAWLINGS.

lice-readent, - AIIRTLAND S. MEfcDOUGALL
Secretary andTreasirer, - ioBoEt'ER

2ELKIRI VR1OSS, Q.0., Counsel.
RItDDELL & COMMUN, Auditors.

KEAD OFICE:

Meaver Hall Hill, - - MONTREAL.

DIRECToE.f:
Xdward Rawlings, I. S. Cloutston, Geo. liague,Iartland S. MaLcDouigall, E. C. Sith, St. AIlana;-
WI. Waluwright, Jolii Casilsie, Il. W. Cannon,
lew York.

The Canadian Pacific Railway Co,
Dividenl ft.r t.he half year ended Deceiber 31st

1197 live hut»u leclaredt ao follows:
On die lrefereice Stock two per cent.
Ou the liolon Stock 2e per cent
Warrante for the Conn1, : teck ulvidenul wli lie

inailld ont or abolit April Ist to Siaroldeo rs of
record et tii clioeing of tle ioù.ks lin New York ai
London respectively

Teliiireference Steck dlvidenduî w il bu paid cin
Friday, April lot to Shliareh'olderO of record Lt the
clo.siig of the loulis lit the 001ompjly's London
(llice, I Quieon Victoria Street, Lonidon, E (J.

T oi Common Stock tranuefer books will elsse ln
ionidoi at 3 p i. on Friday, February 2,th1 and ln
Motnitreal anmi Newî York oi Tuesday, 3arch 8th.
TPihe Irelfrnco Stock books will close at 3 p.u. on
TIuesdav. Marci th .

Ail iookia will lie re.openeil On ''ihiîrsiay 79h

By ordler of the Board,
CIIAItLESDR>lIt4KWATElIt,

Montreakl, trehrnary 14th, 1898. secreUcrî.

there has been a good request for Lent
trade, are in small suilîpply, aind'aro bringitg
j1c- to 16c, western lined aro selling at
18o to 14c. For poultry thera is a fair
demand, and recOlpts are msall owIng to

bad country roads. Fresti killod turkeys
are selling ait 10c, chickens 8C to Dc, and

geese Gc to 7. ln inticipation of the
comnîtîg ewist festival and the e!proba-
bility that supplies will be largely drawrn
tiupon, thero is prospect of dealers asking
an advance for aIl kinds of pouItry. ThO
beita market rules quiet, and sonewliat
easier ait M7ic to 0 for primes and Sc to
00c for hand picked. Business in ihoney is
only moderato lt 12Ac for white clover
comîîb and 10e to 102c for dark. Potatoes
are firiner, salos of car lots thisweek having
been made lat 62o per 90 lb bag and for
smitall lots 750.

Pitovisros.-)ressed liogs are firimier
owing to light recoipte. Western pork
lght weight is quoted at $6.55 ta $6.75 as
to bulk of order; lteavy pork brings $0,25
to 6.40 as to quality. In bafrolled pork
tiore is noi change Caniuadiîan mlless still
uelling ait $16.50 to $17. Lard 8e to Sc.
Smnoced moeite ire mnoving slowly ait 10e t.
to 12%c for bacon, and 12C to 13 for tham1î.
In Liverpool provisions market long out
liglt bacon advanced Gd, whbilet short cut
declined tits amtount. Lard is cabled Bd
dearer at 27s Bd.

BTOCKB KND BONDB.

OsoîtaiDi.
7PAmar ta Capital Rest last Daies f t'er- Cent Cash

,%V NAR. v r ibced, bnP. DivideMnde. p rcVr.a. criad, ~ 8X~ îvIeud. feb. 0.4. par 8.
(Bid)

British North A....... 243 4,886,686 4,866,660 1138,83W 2 ApI. Oct 115 279 45
Can, Bank of Commerce 50 ,0oo.o0 6,000,000 1000,000 3% JUO Dec 141 70 50
Commercial, Windsor.. 40 s500 0 848,850 108,000 3 .... •....... 0I5 42 GoDominion ............ 50 .,50, 1,500,00c 1,500,00C 5 &1 May Nov 25 127 50
Eastern Townships..... 1,500.000 1,500,0 785,000 3j & J Jan July 1v 70
Hamilton .......... 100 1,250,000 1,250,00. 725,000 4 Juns Dec 12 172 50
Hochelaa......... 100 100,000 9 w,410 400, 00 J lne Dc 15 150 Go
Imperial..............100 , 00 ,0,o 1,20 0000' 4 June Dec 194 19 00
Jacques Cartier.......... 25 o 00000 235000 3 June Dec 98 24 50
Marchants' Cas. 100 ,000,000 6,000,0 3, 000,000 4 June Dec 1i 180 00
Merchant'o laliar. 100 1,500,000 1 00, 1,175,000 3% Aug Feb 185 185 00
Moîsona .............. 0 , 20 ,00 l 00,055 4&1 April Oct 00 100 00
Montral..............00 02,000,000 12,00C,0 6,000,0 5 Jung Dec gs2 464 00
Nationa.............20 1,200,00 1,2000 5000 3 90 1s 0
New Brunswick. 100 00, 00 0 000 8 Ja 'ly...........
Ontario.,...... ...... 100 1 ,00,000 1000,000 65.000 2½ June Dac 13 1o 00
Ottawa ............. 100 ,00,000 1500,000 1,125,000 4 & 1 Jan Dec 195 195 GO
Pepte's of . . . 150 180,00 10,00 120,000 4 Jan Ju5 250 - 375 00

nbac.............. 100 2.500,000 2,900,0 6000, June Dac 120 1.6 00
i't. Stephea's......... 100 0 200,000 45,000 2 April Oct
Standard...........50 1,000.000 100,000 600,000 4 Jue Dec
Toronto .............. 100 2,000,000 2,000.000 1,800,000 5 Jone Dec igo 2 u000
Traders... .. ........ 100 700,000 o00C, 40,ooo a June Dec 9 3 ou so
Union 'lalifax)........ 50 00,000 500,000 05,000 8 .... •.•......2i 61 50
Unioa at Cal.. ....... 60 1,6 0 0,000 i,435,G S25,000 8 Jan Jliy 103 61 se
Ville Marle ....... 100 5W 479,620 10,000 3 June Dec 92 92 00
Western.................. 100 500,0 0 %18,186 112,000 3½ API Oct

0ri.T e Le0 'Co m 627,295 1 0 / Q Jan reiy
Blîl Telopiiona O 100 8168'oo 3,168," 04,10 o/o Ij, an Quarterly j.
Brit. Can, Loun & Tay. Co... 100 2, 00,000 398,4, 120 000 3 Jan July 9 U5 00
Blrit. 3ort. Loan Co........ 100 45) 00 814,765 90:000 y Juily
Buellding ad lan Amasc.... 25 75000 75010 124,071 S Jan July 51250
Os. COlored ot.I o.. 100 2,00 2,700,000 ...... ....... ct 54 54 0
Con. Landed &Nat'l lîiv'tCo. 10 2,0uu,0W 1,004,0 850,000 33 Jan July 10 1 000 
Cln. Perma. Loan and Sav 50 5,, 000 2,600001 1,450,000 3 Jan . July 107 58 50
CnC. Sav. & Loan Co ''. 50 0oo 7140, 210,000 34 June Dec 1 55 50

Central Can. Lcun & Say. Co 100 2, 000 1,50,000 345,000 s Jan Juy 124Y. 124 50
Diniiilohi Sav, and Inv. Co. 50 1,000,0C0 eS 2,92 À0,000 3 July Dec 75% 37 75
Dominion Telegrpl O... 50 1,000,000 1,00,000........ 1 Jan-qtly 116 03
Domeinloi Celit Ililla Co,." 100 3, 000 3,000,000.......... ... Mar-Qtly 95 95 37
Farinera' Loan Sav. CO' 50 1,0250 611,430 162,479 934 May NOV
Freehold Loan and Sav. CO.: 100 3 , 500 1,319,00 659,550 4 J.ne Dec 1 .00 10 0
Usmnilton Prov. and Lon.... 1,1000 841,325 3y. Jan July 110 110 00
Utnlce Say. and Loan Co .t100 2,000,( 20(,000 200,000 3v ja Juy 95 95 00
Illiron & Er&e Loan & Sav.Cl 50 3 000, 1,40,000 7W,00 4y, Jan Ju 170 85 00
Im,îlierial Leoan and liiv. 0. 100 e10,000 716,020 164,054 134 Jan J11' 9 U5 09
Landed Bankin îînd Loan " 100 7,000 674,081 145 0 Jan Juy 112 112 C0
Lonl. .6 Can. oanî hanll Ag. 50 5,000,000 700,000 410:000 4 Mch Sep 74 37 00
London Loan eu .......... 50 7 67J,7 0010 74,000 3 Jan. july 105 - 52 5o
Lornd.anlid Ont. lot n."' 100 275000 559,000 160,00 34 Jan July e 8. 00
Malnliltoba & North.W. Lun'Ub 100 1,50,000 375,000 11100 3 Jan July 40 40 00
Iloltreal Telegrap.i . 40 2,00,000 2,000,0........ 2 Jan-Qtly 118 71 20
31otrentas ou ........... 40 2,500,000 2,497,704 ......... 6 April Oct 194u 77 90
lontreal Street Ry. 00..... 50 1,800,000 ,00,0.......... 4 May Nov 2%13. - 130 57

lliontreal Cotton Co......... 100 1,400,000 1,400,000 600,000 4 March-Qtly - -1523 152Alerchants .MTg Co......... j,00- ;W, 600,000 ....... 4 Feb Aug 30 80o W'ioatreal Loan anîd 3ortg... 25 500,000 500,000 300000 3½4 Mch Sep 136 132 0Ont. Indus. Loan andii Inv.. 10 46b M0 114,336 190000 a Jan JUly
Ont. Lon and Doit. Co...... 50 ON 1,200,000 40,000 S34 Jan July " " 'OPeople's Loan and Dp. C. 0 6,000 600,0 11 000 ..... Jan . July 40 20 t0RlEst. Loanl Ce.......... 0 581,000 373,720 500W 2 Jan July 59 25 00Rickellen and Ont. Nav.Co. 100 135 1,31,50,000 5 0000 a................ 103q 103 50
he Ioyal Electric . .,o100 .1,503,o0 1,900,000 232162 4 Jan îy15 155 75'oronto lectr c Liglht Co.. 10 500,000 20 00 2 uarterly 1354 135 50

T :Onto St.reet lli1wy.. 100 6,0W,000 S'mI-An'1 l ............ B 98 2Union Loii alid Sav. eo ... 0 1,095,400 69,020 20,000 JOiy 00 40 00Western Van. Loan i and Sa%,. 50 00000 1,500000 770000 3 Jly 118 0 00
e; etmL'an Trust Co. 50 ,2 0 2 3 J D 18 490

Wililsar Z10,,î12,01 3l34 Be Dce 98 4,Q il)

......... ... .. . 100 100 01

Clarence J. McGlaig î Go.
(embers Montreal Stock Exchange)

MINING BROKERS

1759 Notre Dame. Street, MONTREAL.

Dealers in developed Miniug Properties, and in the shares of
dividend-paying mines.

A special department for Klondike placer mines.
Shiares of the Montreal-London Gold and Silver Developneant Co,, Ltd., The

Mdontreal Redi Mountain God Fields Co,, Ltd,, and the War Eagle Consolidated
M, & D. Co., bonghit and sôld on commission.

Full information regarding mines in any part of Canada, furnished on
application.

CABLE ADDRESS, "Ouaig.'
CODES : Bedford MeNeil; Moreing & Neal; A.B.C.; Clough's.
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MONTREAL WHOLESALB PRICES CURRENT-THURBDAY, FEB. 24 1898,

ame of Article.

-'Boots and Shoes
Broganeor obourg .............

lt Ba orals.....

§Pit Boote ....................
Kiip il ........,,,...... ...... ,.i
Grain -" 2.00 to $3.00, Felt Sox ...
Foit Boots, aif fox....................

Split Batte or Bals ..... ..............
Ip Pebbled or Bu Bals .........

ebled Button, Machine Sewed.
Glazed Bull Button. "
Polih alt "
Dongola Kid 1 quality

112s .. .

Wholesale.

Mens. - oye. Youths.
$070 080 $060S65 $055$0 60
0 90 1 10 0 30 0190 0 70 Ol75
1 10 1120 0 95 1 00 0 50 085
1 20 1 50 .1 00 1 20 .0.. 90 1 0
180 1 75 1 10 1 25 0 90 1 00
2 10 275 1 50 1 75 1to 1 30
2 10 2 75 150 175 110 1 30

$1 75, $2 00 full 242 2 0
Womene. Misses. , Childe.
070 1 75 065 0 70 047½0t0
0 900 1 00 0 80 0 90 0 60 070
1 00 1 10 0 90 1 0 0 70 0 75
100 110 90 1 00 0 70 0 75
1.2n 1 60 1Ir 15 125 090 1 ft
1 00 1 10 0 90 .0 15 0 75 080s
1 15 1 35 1 00 1 15 085 0 95
1 50 2 00 1 20 1 50 100 1 0

Mens' Calf, Bals. Cong or Bat. Goodyear Welt .................. 2 30 S 50
" l " " " t" Mcg Sawn ..................... 1 90 210

Tan Ruesaa Calf, Bale. Cong or ntt, Goodyear Welt.. . 2 50 3 50
ci " l " l "I McIKay ............. 1 90 2 10

French Pst. Calf or Enamel Leather Bals. Bnit. and Cong. 3 50 4 50
Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt ............... 2 10 3 00

"I II "l "1 . % Turne 1 quiality....
" " ." s " 2

Name of Article.

Canned Coods.
Lobeters.................
Sardines. .............
Canadien Sardines ......
Mackerl ....... ....Jalmon .................
Clame, 1-lb tins, per doz.
Oyatere " "
Tomatoes S. par dos...
Peaches, 2-1b. yellow....

I 3b1h. ............
Bartlett Peara, 2-1b. tins,

par doz................
Strawberries, Pree'd 2a
Raspberrises2e.......

Goosenerries Prses. e...
Gr'nGages 2-lb.tins, p. d.

urn, 2 lb. tlns...........
Paa, 2-lb tina..... ......

Wholesale.

SC. Se.
9 50 11 0
701) 18 00

400 500
1 50 000
1 10 2 00
1 80 1 (0
1 90 140
1 20 1 25
1 50 1 75
2 50 2 60

175 200
1 60 200
175 2 00
230 2 40
2% 00 00
114 155
0 0à 00 
090 095

Name of Article. Wholesale

. Sc. $o.
Corn Beef 1-lb 1, ' 0 00.

" 2-lbe ......... 2 35 000
" 4-lbe ......... 4 f0 000
" 6-Ibe ........ 7 25 0 00

14-1ba .. 150 000
Lunch Toge 1-lb per do. 00 0 00

" 2-1bs Il M 0 00
Soupa, 21bo .............. 210 2 00u

lb Baked Beans... 115 2 10
DlevledTong'e. 3 lb." 95 0 00
Ham, 1-lb. " 95 0 00
Chicken, ý-lb. " 95 00
Turkey, ½A-1b. " 95 .00
Ox Tonue, 1Y.-lb. " 0 00 0 00

2 .1b. " 7 50 0 00
"2½-lb. " 00(00 0 00

3 -1b. " 000 0 00
Finnan Haddlea .,... .... 0 07q

Roast Chicken 1-lb tins.. 00 2 25
Roast Turkey, 1-lb tins.. 00 2 25

Name of Article.

- Brooms.
Spec. A ...................
Ruse 4 varn. band heavy,.
Panay 4 " I medium
Thistle 4 " " "l
MalLeaf A 4 stas.a* B4 fastained
ShamrockA4 " varnhan

" B 4 " etained
Da A 3stg varn handle

Tulip No. I 31u st ""

Curling 4 "
Shlip .. ,............
Ex.-Ship . .............

Drugs&Chemicals
Acid 'arbOlic Urystmedi.
Alose, Cape...............
A ium ....................
Borax, Xtie...............
Brom. Potas ............

Eng. Refoz.ck
"e "l net Rings

Citric Acid ...........
Copperas, per 100 lb ,....

Oream Tortart..............
Epsom Salt . .............
Glycerine ...... ......
Guni Arabie Per lb.......

I Trag...... ......
Xorpiuae.... ... :......
Opium .................
Oxalti AcId............
Phosporne...........
Potash BIchromate......
Potseh Iodide.........
Quinine.... .........
Strychnine ............
Tartarle Acid.........
Tin Cryetals..........
Llarit.-
Y. & S. stick, 4, 6, 6, 12, &

10 to lb., 5 lb. boxes,....
Acme Licorce Pellets, 5

lb. c ns.................
Y.& S. Licorce Lozenges,
5 lb. cane. ..... ....

Tar, Licoricea&, Tolu Wa-
fers, 5 lb. cane..........

"P1'urity,'' pure cent sticks,
100 to bot...........

Pliable Licorece, 100 pieces
to box ...................

Wholesaale,

1 20 000
20 000
240 0 00
2 10 0 00
2 60 0 00
2 15 000
2 10 0'00
1 95 0 00
195 000
170 000
1 55 0 00
1 8 0 00
2 40 3 20
4 00 000
2 75 0 00

0 25 0 30
0 13 0 15
1 50 2 00
006 0 07
0 60 0 65
0 60 0 65
0 65 0 75
0 40 0 45
0 00 0 7à
0 22? 0 25
1 50 1 75
0 15 0 25
0 26 0 50
050 160

.1 75 1 5
4 25 4 50
0 10 012
0 65 u 75
0 09 0 12
3 90 4 00
0 40 50
0 75 0 90
0 35 040
0 16 020

2(00 0 00

200 000

1 50 0 00

2 00 0 00

0 72 0 00

0 70 0 0

IORONTO WHOLESALE TRADE.

(Revised by Telegraph).
- -__ _TORONTo, Feb. 24, 1898.

The business situation is uncbanged.
There js a good demand reported for
staple lines of merchandise, but the move-
nient il slightly curtailed owing to late
snow storns. Country roads are bad, but
these circumstances give merchants an op.
por;unity to catch up with their orders. The
millinery openings are near at hand, and
it là quite probable that this season's trade
will be the largest in years. The general
toue of the markets is firm. Money con-
tinues easy with prime commercial paper
discounted at 6 par cent, and call loans
negotiated at 4per cent. Sterling exchange
unchanged. The stock market has beeu
irregular the past week, and the latest
sales are as follow:-Bank of Montreai
238, Commerce 142, Standard 174, Toronto
229X, Western Assurance, 168%, Ont. &
Qu'.ppelle, 50, C.P.R. 82jf, Richelieu
105, General Electric 105, Cable 184,, To.
ronto Ry. 98%, Canada Landed Loan 100,
Canada Per. Loan (20 p.c.) 81.

BUTTER, &C.-The butter market Is firm,
with fair demand for choice qualities.
TIhe best tub is quoted at 15 to l6c,& pound
mils at 16 to 18e. Large rolls 15 to 16o for
best qualities, and at 10 to 12c for inferior.
Creamery unchanged, with tub quoted at
18 to 19e and rolls at 20 to 21c. Eggs steady,
with new-laid quoted at 18o per doz. in case
lots and liied 14 to 15c. Cheese 8% to 90
in a jobbing way.

DREssaD HoGs-Offerings are fair, and
pricos steady. Car lots of selections are
$6.20 to $6.25, mixed lots $6, ad heavy
$5.90.:

FLOUR AND GRA1N-Flour is firmer, with
fair demand. Straight rollers ln Wood are
now quoted at $4.25 to $4.30 middle
freights. Ontario patents $4.40 to $4.55.
Manitoba patents $5.40 to $5.50 and strong
bakers $5.00 to $5.15. Bran is lirm at $11.50
to $12.00l middle freigits. Wheat higher
with sales of red winter at Oc high
freiglhts, sprIng at 90e Midland, and goose
at 83e Midland. No. 1 Manitoba hard is
firmer at $1.12 North Bay, and No.
bard at $1.10 Nortlh Bay. At Midland No. 1
hard Is $1.08. Oats irmier, white selling
at 81 to 31%c west and at 32%c ast; and
mixed 30o west. Peas 57c north' and.west
58o to 59c on Mfidland. Corn 31.to 813e

west. Rye firm ut 50 to 5ic oast and west.
Buchwheat frin at 35c west and 36c« east.
Barley tirm, with No 2 quoted at 37C
west, No 3 extra at 34c, and feed at 32c
west.

GRocEiRs-A fair trade is reported,
with prices generally unchanged, Granu-
ated sugars are sellIng ut 4% to 4%c por
lb. and yellows at 8y. te 4Vc. Rio
coffee 9 to 12c, Teas in good demand
and firn at unchanged prices. Canned
goods are firm. Tom atoos $1.20 te St .25;
peas 95 to $1 : corn 80 to 85e: beans'70 to
90e; and salmon (Cohoes) at 95a to $1.10.
Vilencla raisins, off stalk fine 5 to 5%c,

SOMETHING NEW.

The HYDRAULIC>TAYLOR AIR COMPRESSOR.
"Fully Patented."

A FEW OF ITS LEADING FEATURES:
1. Power generated by the two niost plentiful elements, AIR and WATER.
2. No fuel of any kind required.
3. 75 p. c. of the actuat power of the water transmitted any distance in

COLD DRY AIR.
4. No uoving machinery of any kind.
5. Perfectly automatic, no attendance required,
6. No cost of maintenance.
7. Durability, while water flows and air circulates.
S. Cheapeat, safest and most serviceable power yet discovered.
9. Endorsed and approved by the greatest scientists of the day,--see the

150 l..P. daily in operation at Magog, Que. Other large plants now in course of
construction. The TAYLOR HYDRAULmC AIR COMPREssING COMA'NY, coutrolling
the Taylor Patents for British Columbia, Montana; Washington and Idaho, is pre-
pared to install plants of any indicated Horse Power in its Territory without
delay. It is now installing a plant of 500 Il. P. at Ainsworth, B.C., a few shares
of Treasury stock for sale.

THE TAYLOR AIR COMPRESSING CO.
HEAD OFFICE, SPOKANE, WASH.

Name ofA rticie. Wholesale

Heavy Chemicals.
Bleachtng Powder......... 1 90 200
Blue Vitriol ............... 4 50 5 50
Brimstone................. 175 2 25
Onuatic Soda 60..... ...... 1 75 2 00

" " 70. ........ 200 2 25
Soda As1............. 5 2 00
Soda Bicarb...... .... 2 -5 2 35
Sel. Soda...............O 72j 0 ô0i

" Concentrated ... 1 50 2 0i
Dyestuffs.

Archi1, con............... 027 0 29Cutch......... ....... os o 1o
Ex. Logwood............ 010. 15
chps.............. 200 260

lua~~~~~~ goB6a)...... 0 i 75
Indi eadras............ 0 70 1 00
Ga,.er..... ...... ....... 0 O 0 obiMadder.......... ......... 0 10 0 15
Sumac................... 50 00 60 00

F ish.
Distributors pri ces.

Cape Bret. Herring, 4 50 4 75
Labrador Herrings ....... 4 75 à 0
No. 1 Shore Ilerringe .,, 4 25 4 50

" Nova Scotie .... 0 Co 0 00
MackerelNo. 1. kitts..... 0 00 000

1" " Ybarrel. oO 000
Green od, No.1 ... .... 30)3 50
Gren "large ......... 400 425
Draft " .... 4 75 5 0
No. 2 " ...... ..... ,.... 225 240
large dry" per quintal. 8 '0 3 75
Salmon No. 1 bris Lab... 000 0 00-:
Salmon, (tierces) ........ 0 0 0

" Brit. Col brIe... 11 00 il 50
Bonelese Flai ............ .0 0 00

c Ond ............. 004 0 05
Finuan laddes ........... O L6 0 10

Sesa Trout No. 1aplit p.b. 000 0 00
half b.,..... 4 .5 0 0

Flou r.
Winter Wheat........... 4 (0 4 85
Sprinz Wheat patents.... 5 40 5 45
Straigbt roller ........... 4 40 4 45

do bag.................2 10 2 15
Extra................. .... 000 5 40
Superflue...,....... ....... 003 0 00
Manitoba Strong Baker., 4 50 4 90
Oatmeal, brI............... s60 a 70
Bran Manitoba............ 13 00 14 00
Bran Ontario......... 12 al 00 00
Shorts......... 13 00 10 00

on10..... ........... 00 00.0 00
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N4ame of Article.

Farm Products.
BUTTER: Oreamery,.
Dalry Rolls.................
W estern.,.................
Lower grades Creamery...

Finent White ..... ....
Finent Colored . ......
Queher, Vlnest,............

go-s: Btdttiy înw.......
Choice cancled.........

Rors: er ib.... .......
" Oi .................

,,no Pnonure:
Bacon, amoked, per ib...,
Hama, city cured .t

" " Canvaesed.,
Port Ca. 6.c. per bil. new

do Irn ..........
Lard. ner lb can prire.

Com. Refined .

itanna t
Clover, red, per 1b........
Alke, per 1.............
Timothy, (Can') p hl

" " Wgestern
Ilax 6 Ibn................
Spring Rye................
31l let ......................llungariai...........

Pt tatoes, perbag (Car)....
Hloney, ..............
Beenwax............

BANs: white ordinary bna
hand-r.ked.

Bard Man. No. I F1. Will
" No s .No......

Cale 24o 2 intr...|

Wholeeale.

$0c. 8 c.

0 I8 r 19
0 16

0 18 18

0 08 0860 (0808
0 0u U 08

0 22 O 20
0 18 010.9

0 13 u 16
606 008

0 10 012
0 11 0 13
0 00 0 00

Il (0 18 00
16 00 16 0

0 07 0 07J
0 U53 0 94

0 081 0 10
0 071 009
2 50 2 75
1 75 1 95
0 65 0 70
O 00 0 00
0 80 1 00
090 1 10

0 00 0 00o
0 000 00
. 30 ï0 :101

and solections 6X ta le, Currants, Pro-
vincials 5% to 634c. Dates 5,9 to 534c.

HIAnuwv 1-Trado quiet, witi fair sort-
ing up delmand. The tendency l prices
of imetals is towards lirmînes. Paymeuts
good, and prospects bright.

HIDES AN) 11KINS-TII hido market
is unchangod, with cuîred selling at 10c.
Green unchanged, doalerd paying 0/2c for
No. 1, 8,/jc for No. 2, and 734c for No. 3.
Calfskinîs 10 ta 12c. Shoepskins $1.15 to
$1.25. Tallow quiet at 2% to 3c, for ren-
dered.

Lîvi &rocîc-The receipts of cattle are
fair and prices unchîanged. A few ship-
ping lots sBoi at 3/ ta 4%c per lb., and
Buills at 3 to 3%c. St. ek ers at 8 to ye4c
and feedors 3% ta 31lec. per lb. Butchers
cattlo unhuged, choice selling at 8Y%
to le, mîîedium at 3, to 3ý,e, anti
coîmmon at 2% ta 30. 1ilelh cows
$25 to $45 each according ta quality.
3heep steady, witht choice ewes 3X
ta 3½0o per lb and bucks 23k ta 3c.
Lanbs firm at 5 ta 5!4c por Ib. IIigs
steady at 4%c for die best selections and
4% tu 434e for light and 4Vc heavy.
Sows 34 tu 31,2c, and stags 2 to 234c.

Pitovisowrs - The denand for meats la
fair, witlh prices firn. Mess pork sell
at $15.00 to $15.50, short cut at $16
to $16.50, sliotlder mess $14.00.
Bacon, long cloar, 8 ta 8%4c aud rolls 83/
to 9c. Hams moked 10J ta 12e. Lard
7, ta Se according ta package. Dried
,pples .14 to 5½c per 1b. and evaported 9 to
)Xc pur lb. Potatoos 60e per bag in
car lots, Bcaus 75 to 85c per bushjol.

Wooi4-Tlor is a fuir trade for wool at
unebaugod pricos, Pulled supers sell it
20 to 21xc and extras at 2 to 23C,

Wame of Article.

Sarleyimeting ... .
.. feedtin etore. ..

Peas, per 30 Iba, ln store...
Rye o. 2...... ...........

'Corn, Ontario...........
duty paid.........

Crocorles.
Tlea, (Hf.-ChestI& Cad.)..

uJaan, com. ta medi., lb..
'goodmed.tofine..

any.........
" dust................

Y. Ryson, com. ta good..
" fine ta finet, lb

Gunpowder, lioyune...
"4 good ......"

Piensey, med to ood.
fine toanet"

Oolong.. ...........
congou, common..

good common.
med. to good..

" fine ta uneat
Indian......
Darjeelings.........
ceylon.............

So9ees, Mocha (green)-
Java.....
Maracaibo.........
Jamaica.
Rio.....
Plantation Ceylon.
Chicory . ......
Canadian do ..

Sugars:
Ex Grannlated, brla..
Germa - gran'd.......
Ex G3round, ln brio....
" " in bxe.......

Powdered, ln brie.........
Paris Lampa, In brio.....

" " bal£ brio,..
"& " 100-b bxe..
" " 50-lb bra...

Branded Yellowe.........

Wholesale.

ô4c5 0 50
0 31 0 34
0 60 0 61
0 51a0 5 OU
00 000
0l 00 0 00

0 15 0 16
0 17 0 19
0 221 0 25
0 26 0 36
0 08 0 00
011 020
0 30 0 4b
0 17 020
0 25 0 85
0 il 0 13
022 023
0 28 0 42
0 11 0 18
0 15 0 20
0 22J 0 27J
032 035
0 17%0 30
0 35 0 45
0 16 0 85
0 25 0 26
020 025
0 17 0 18
0 17J 0 181
011 0 13
0 27 0 29
0 06 0 11
0 05 0 06

001 0 09g
0 031 0 04
0 05 o 0u
0 051 0 00
0 043 00
0 05 0051
0 15j 00-
0 0510 0
0 05%0 053
0 083 I 03

Name of Article.

Molasses (Barbados)......
Porto Rico................
Trinidad...................
Cuba ...... .........
Antigua ..................

Rais is:
Sultanas...... .........
Looae Muac. California..
Layers, London..........
Con. Cluster.... .........
Extra Dessert...... ......
Royal Bucking'm <flust..

par lb
Valenciaoff atallC new "

Selected......
" Layera new "

Curranta, Provinciale new
Fillatras ......... "l
Patras.... .......
Vostizzas...........
Prunea.....
Fdes tn baga ........

'new layers..... -
Oates .... .......
Sh. Almond, bxe...
S. S. Tarragona....

Walnute.........
" Grenoble..,.."

Filberts ............ M

sices: Cassia.......mate
Mace............ ... cheate
Cloves............ ..
Nutmega...... .....
Jamaica ginger,bl..

il Il unbl.
African " .... "
Pimento.........."
Pe er, Black..

White.:...:"
Mustard, 4 1h % jar, Eng..

" 1 lb ..
M 4 lblara, Cana...

" i lb " 4 ..
Rice,large lots, standardB

"Patne..... . 9 100 lb.
"Burmlah..... .. 49

-"CrystalJapan "
" Carolina.. .. 100 lb

Tapioca,Pearl... .
S laike......

Gelatine, 1 qt pk...
" 1 4t:pk... M
S 2 qt pks.. "

Wholesale.

0  0 28
098 0 33
000 0 00
0 00 0000 24 025

009 > 12
0 06 0 08s
1 50 -I 75
2 20 0 00
250 000
550 0 00

000 06
007 0 00
0 05 0 00
I0 05 0 06

0 00 0 06
007 0 06
006 006
0 031 0 04
0 083 0 o
0 05 0 07
0 19 0 250 001 0 10
0 10 0 14
0 12 000
0 o9 0 10
0 09 O 12 i
0 90 1 20
C 15 0 160 60 0 90
0 20 0 25
0 17 0 18
008 0 10
0 07i 00 0
0 12 0 18
0 20 0 21
0 72 0 75
0 23 0 25
0 65 0 70
0 22 0 24
3 50 3 75
5 00 50
4 00 495
5 00 5 25
6 75 7 75
0 04 0 06
0 03 0 04
1 15 0 00
1 75 0 00
280 000

A Moment with the ThouyhtMfuls
Baverai manifacturera0of house heating boilera are ileing with each oth in an attempt to 0ee how
cheaply their producta cen be made, and give no thought to their enduran e, eflIciency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE.
We ask tiat you compare the excellence in construction and finish, arrangement and quality of
heating surface, large grate areas, ease ln cleaning, Minimum amount of apee with maximum power
se embodied in the

OXFOR
HO E M!if

7.ý.frý ý_.Z_1 ;i

After a carofal Investigation of those featuirea we feel
your best juidgment.

NOT HOW <HEAP, BUT 110W QOOD,

- - Montai,Ihe u8ne8-Masse CO., Ltd.,

Name of Article. Wholesiale

Vermicelli, Canadian. OS... 005 e06
Maron " .... 005 00

S Italan.......... 010 0 18
peet-Citron ...... ........ 0 16. 0 18
Orange............... 0 13 0 15
Lemon.... .............. 0 12 -0 15

Uhocolte.
Vanilla yel. wrap.24 x lb o 34 0 S6

do Chamoia do do 0 48 0 48
do Pink do do 050 0 56
do Blue . do do 0 58 066

rip. Van. Green do do 0 50 0 56
o do Lilac do do 0 58 0 66

uo do Bronze do do 0 65 0 74
do do White do do 0 78 0 88

Unaweet'd bine prem do 0 88 0 42
Starch:
Can. Lanodry.... ....... 0 04i 0 no
Silver Gloss........ ... OO nrw
Benson'e Prep. Corn. nO 0 Mi
Can. Pure Corn.3....... 0<1<. 0 00
Vinegar: Imp Trip, 1 brl... 0 3 n n8
Cote For................ 028 0 00
Crystai Pickling........., 23 0 0
W. W.XXX.............. 02% 0 M
W. W. XX .... ........... 0 25 0 00
W.W.X .......... ...... 0 o 0 2
Pure Malt............. 045 0 0
Cider X.... ............ 017 0 00

" 111............ 027 0 0
Soap: Best Lanndry...... 0 n6 0 06)

" Common...........O 02i 0 is
Matches: Telegraph...... 3 0 3 20

Telephone. .... 2 60 8 0
M Parlor.......... 1 80 2 25
M Tiger... ........ 2 65 2 85

Steamship.... ............ 2 35 0 0
Railroad..... ......... 2 40 n no
Sovereign...............3 25 0 00

Washboards:
ioyal Lily...... 1 12 0 00

do Roe.... 1 20 0 0
Globe... 120 0.00

Improved Globe......... 1 80 0 0
Hardware.

Antimony...... ........ : 0 os 0 q
Tin. Block,L & F, 9 b... 0 00 0 16

Straita.. " 0 14J 0 00
u 0 16 0 161

n0 11 0 12
.............. il 14 il on
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Name of Article.

H ardware-ontnued.
CUT NAM. SoEDULIS.

Base PrIce, par Keg.........
Extras-Over and above 80d,

40d 0d6, 0ds and 70d Nalls.
Cnt aod Fence Natle-
16 and 20d Rot Cut, par 100 Ibo
10 and 12d 4.... .... .

8 and 9d "4 and d ........ ".
4 and bd . ........ " l
3d ........ ".
2d ........
eut spikee lc, per Keg ad-

vance.
Fine blued nate-
2d per1001bs............Id 6

Casin Box, Tobacco Box
and Floorni Naile-

20 to 8tl per 0lIbe...... ..
10 to 16d " .........
8 and 9d .........
6 tnd 7d
4 to 5d " .... ....
Id ........
Finishin nelle-
8 inch sn longer par 100 be
2 andi2% inch.... "6
2 and 2 " ....
1½and 1 ... "

Slatin neils-
1 anl1 inch par 100 Ib..

Common barrei nails-
1% Inch par 100 lbs .........
1 ''. .. "6

Clinch neils-
8 Inch and lonir per 100 lbe
2% and ;dm lan .... "l
2 and244inch .... ..
1½ andlx t " .

Sharp and fiat pressaed nais
8 ich and longer par l0o Ibo.
2y. and 2K lnch... "l
2 and 2y "6 , "
134and 14 " . "

1

Nails packed in 50 lb. keg
charged 10 cents par 100 Ibo.
extra.

Clincli and Pressed Nails
only packedlun 6Llb. boxes
bies ta be charged at sche-
dole priceas.

Wholesale. 'ame of Article.

3c Caoil ..........4

1 85 000 44
Gai vanized Iran:
Morewoods Lion, No. 28.

005 000 or 00 oal. gange 28
01 0 O Common.1000
0 15 Où0 ig Ian: siemen No. 1.
O 80 0 60 ummers..........
0 40 0 0 Ga0t0nerrie..........
0 Os 60 Car0bro0............
1 00 0 00 0 .. P.T.Riv.Charcoallroa

No. 1 Perrons......
No. 1 Siemens (Cao).:
Amer. Brando-liorthern.

10 0 00 No.lflsmilton.
150 0 00 Ail ex yard Montreai.Bar Iran, per 100 Ibo.

Schedule Eixtrais adopted
o 55 O 00 j00 y 761.
0 ooO 60 Ord. rown..........
0 65 oo Det Re0ned0.........
070 0 00 NOrwSY.............
05 060 Sheet5 0rn 00toG
1 20 000 I Il lBto2oG

i Il 22 to24 G
0 60 0 00 Il 9 Q.
0 e5 0 00 96 RG
o 70 0o Bolter plates, 00n, 44 ln.
0 95 0 00 I
1 20 0 ooB er Reade, steel.
1 50 060 Hope ..............

Baud Canadien. 1 to 6 ln.
00 0 00 O ; over base of ordin-
1 20 o 00 Iran 00alier size Extras
1 50 O0 as 00 opted July 11h.

<Janaia Plaftes.:1 00 0 0 Gond Brand.........
1 00 O 00 Fu l Polhed.........
1 25 0 00 Wro0 t 0 on pipe, 'ln la
1 50 0 00

H ln ....
0 60 0 00 1%In...
0 65 0 00 l44in.-
0 70 0 00
0 95 060 par 100 It nett.
1 20 0 00 steel,caetperII.
1 50 0 00 Sprlng, 100 lbe.

66 Tire .&6«6
1 35 0 00 Slei shoelOOlbo::
1 50 0 00 6 achtnery.
1 65 0 00 Tin plates:
18500 Coke ..............
2 50 0 00 I0 Char6a..........
800 00 lxolrcoi............

16 I ........ ....

DC 6 ...........

Davize Ir....n,: ...

Terne Plate 10, 20 28....
Rus. Sheet n..
Anchors, par lb...........
Lion & Crowntin'd . h.t..
24J and ?4 gouage case lots
ar br...................

Wholesale.

0 00 5 008 50 0 00
3 25 0 00
8 15 0 (0
8 00 0 00

5 00 5 10

4 G0 4 25

O00 00 00
17 50 18 00
00 0u 00 00
16 60 17 00
00 00 00 00
16 00 17 00
16 00 17 00
19 0 19 0
16 00 16 50

210 220
3 00
2 05
2 45
2 90
5 95
6 80
9 85

0 08 0 10
2 50 a 00
180 060
1 65 0 00
2 00 0 00

2 85 3 00
Sj25

UenalTrade
Extras,

6 00
00 0 10
0 044 0 05

5 50
5 7à

Name f 'Article. Wholesale.

Sheet, ............ 400 425
Shot, per 100 Ibs ....... 600 650

laes 12 p c.
Lead Pipe, par 100 lbs., 7 00

legs 27 .c.

1
500 25
475 500

Zinc:,Sheet ..........,....
Il Spelter per 1001b

"dra Iran-
Macinery scrap,.
Wrot iron...............

Wntx:
Bright and Annealed

go. .7 and 8............
c. par 100 Ibo. extra

net for Ouled
Salvd. No ô ta 9 6"

Trade discount on aboya
85 par cent f.o.b........
Montreal -

Barbed Wire-
2 and 4 barbe......... .
Plain Twist 2 and 8 wrs.
Staules.

Spring Wfre per100,75~c
net extra. Special hay
baling wire per 100, 25oc
net extra.

Sisal 7.16 sud up
Ropel " "

Noe " 8-16 "

Manilla 7.16

Lath yarn ...........
Wire Nails.

Base Prce..............
Carload..................

2d extra ........
2d f " ........
Sd ........
4d and 5d ........
Od and 7d ........
Sd and d ........

10d and 12d ........
16d and 20d ........
80d to 60d ........
Hides ani 7AIlow
Montreai Green des

"6 140.1 ...........
No. .... ..

S No.a...........
Panners pay $1 extra for
sorted, cnred & inspect'd
Sheepkins.........

Lambakine each.
Caliekins, No. .

"4 No. 2.....
Bore ehides weet. No 1"6 · " CityNo .2,..
Tallow, cake.

" barrai..........
Leather

No.1 B. A. boie.......

1 00 0 00

06M 000
10 000

0Io 0000 o8 0 00
0 00 0 00
0 00 1 50
004 004
0 o8 0 ci
0 24 0 25

Name of Article.

No. 2 I 4 .-.. ....
No. 8 B.A. Spanish Sole
Boufalo 11ole, No. 1...

" No. 2.
Slaugbter. No. 1 .........

li t medium & beevy..
No. 2-....

Harness-•. ........
Uppe, heavy...

Tpper, light ...... ........
Grained Uper...........
Scotch Gran .........
Kip Skins, French.. ....
Engllh............. .....
Canada Kip ...............
Hemiock Calf.......... .

" Light.... ......
French Colf...............
Splite, light aul .taiam.

heavy .........
"6 -emali..........

Leather Bloard, Canada...
Enameled Cow, per ft....
Pebbie Grain.............
Glove Grain..............
B. Calf...................
Brnsh (Cow) Kid.........
Buf .......................
Rnssette, Iight............

" len ...... 1....."6 No. ...........
"g Saddlers' .......

Imt. French Calf .........
En glsh Oak.........
Rou gh..................
Dongola, extra............

No. ...........
" ordinary........

Colored Pebbles..........
" Calf ..............

011

1200 15 30
00016 00

2 60 0 00

320 000

2.00 f.o.b.
Montreal.

eDec.
Ontarlo.

0 G7
0 071
0 072
0 07
0 07
1 07
0 08

009,
009

0 09,

1 90
185
1 00
1 00
0 65
0 40
0 80
0 15
0 10
0 00

Duos

Base

02 090 09
208 0 08
007 00

Discounts on Nails applyonly for Immediate delivery, and for quantities named of each hind separately.
à.,Terms for Cnt Caeing, Book and Shook, Finishing and Tobacco Box, Barral, Clinch and Pressed Nail four monthe note or 8 per cent, off for cash

within bu days. Discount on Boite; Carriage 3 and 5 16 ln. 70 per cent.; 41in. and larger 60 and 10 per cent.Machine holte a and 5.16 in. 70) per cent. lé ln.
and larger 05 and 10 per. cent. Tire bolts 70ud 5 per cent, Terms, four monthe or 5 per cent, off for cash in30days. Neils and Horse Shoes, threeper cent.
off witiin 8.0 daye. orse Nail and Spikes, four monthe or 5 per cent. off in 80 days. Glass, etc 4 mos. or 3per cent, off ln 80 daye. Tirpentine, anud Linseed
011 net.

-ADVICEs reçeived fron the French Ivory Coast contain the
intelligence that new regulations taxing mrahogany exporta from
the colony are in operation. The tax l to amount to 4s 6d per
log, and will bear very hardly upon Liverpool and Bristol mer-
chants, who have been established ln the Ivory Coast since 1844,
and in whose bands the bulk of the trade is held. This new dif-
ferential legislation will greatly strengthen the movement now

.ep.eading alloverthe country against the boycott of British
goods in the French West African.colonies.

-TE first report of the Bovril Co., (Ltd.), Lo ndon, embracing
the period fromt Nov. 10,1896, the date of the company's regis-
tration, until Dec. 81 last, states that the net.profit amounts to
£182,017. On Aug. 10 the interim dlvidend on the ordinary
Bhares of 7 per cent per annum was paid, and the balance divi-
dend is now declared of 7 per cent per annum on the ordinary
share. The board further recommende a dividend of 5 par cent
per ananm upon the deferred shares, which will absorb £80,788,
leaving £15,000 to be carried to reserve, and £2,788 to ha carried
forward.

-THE anDuai cotton report fron Shanghai, China, states that
the year i897 was one of extraordinary vicissitudes to those in

this trade. The year began with an enormous stock of unsold
goods on hand. Prices declined :steadily until the end of
Auguet. Then came a stringency in the Chinese money market,
the result being widespread disaster among the cotton dealers,
very few Importera escaping heavy losses. The turning point le

belleved to have been reached however, the year 1808 opening
with an improved demand and an increased number of transac-
tions, although Shanghai jobbers can hardly congratulate them.
selves on the prices obtained. .

-THE Ocedn Accident & Guarantee Co. which has been carry.
lng the Ottawa city rlsk for damages to life and to limb, is
anxious to be rid of the llability. During the past nineteen
months the insurance company has been dealing with all de-
manda as they arose and find themselves considerably out of
pocket by the transaction. In a latter, read at a meeting of
the Finance Committee the superintendetit of the company, stated
that the amount paid in claims during the year ending July,
1897, was $2,865, or a 10ss of $865. The increased premium of
$3,000 for the current year Iras also proved to be inadequate, the
result being that up to the present time the company has ex-
pended for claims and cots the sun of $2,810, whereae: the
earned premlum to date is $2,000.

-DURING the half year ending 8lst Dec. 1897, the return of
foreign shipping entered at the port of Yokohama gives 608,798
tons inwards and 598,280 tons outwards ln the following propor.
tions:

E-=Brilish. ..................
. German. ..............

United Blates... ........
-French ............ .......

All other countries .......

Inward.
421,740

781068
45,775
29,508
88,098

Outward.
415,816

75,078
47,968
27,177
32,246

Cod 011................... 028 0 8

B. R. Pale Seal........... 0 45 0 47
Straw Seal..............O 87 O 88
Cod Liver 011, Nfld...... 0 000

" "6 Norwegian
ProceBs ... 1 00 1 80

Castor 011.......... ...... 010 0 10
Caetor Oil brio............. 0 OU 010
Lard 011, Extra ......... 0 55 060

l N.1......... 0 50 0 5
Linseed, raw........ ... o 00 046

l - boiled.... ...... u.0.0.0 49
Olive, pure.... ..... ...... 00 090

Extra, qi., psr case. 8 00 .8 70
Turpentine ............ 0 00 0 51

Imperial Oils
650 Imreriaioylinder.... 0 65 0 7
OL Imperial Engine. .. ,. 0 40 0 45

Majetic Cylinder........ 0 75 0 65
Majestic E ine......... 040 0
Premier Cyl ider........ 0 50 0
Premier Engine.......... 035 0 45
Perfectionnine & Dyn. 0 80 0 40
Phenix lach o..... .... 0 22 027

.

Whole~ale.

022 0 28
019 0 21

0 19 0 21
026 027
02 027
023 024
020 0 27
084 0 860 83 0 85
0 58 0 87
034 085
0 32 0 85
0 82 0 85
060 075
0 50 0 70
050 0 60
050 060
022 025
0122 028
021' 0 2
0 20 0.21
016 o18
012 0 18
0 12 o 18
0 0 018
0 12 0.13
0 14 0 15
011 011
0 12 0 15
035 040
0 26 0 80
0 "t 0 25
8 00 9 00
070 0'75
038 0:42
0 20 0 22
0 80 0 82
020 0.25
0 12 0 20
01 8 0 10
020 0 25

|

8
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MONTREAL WHOLESALE PRICES CURREËT-THURSDAY FEB.24 1898.

Naine of Article. Wholesale.
<ioalut : c. S c
Car Lote Store, [2, p.c. off] O 12 0 13
Americen PL.W............ O lui 0 141do W.W............ 0 15 .0 16
Astrad ...................... 0 16J:0 17J
Benzine American.......... 020 O 23

do Canadian. O 12 0 14J
class.

unitedinchueuoto 25...... 000 1 40
do 2(1 to40. 000 1 50
do 41 to 50...... 0 00 3 10
do 51 to 60...... 000 8 80

Paints, &C.Leoa are bu ta 10U il. iga. 000 5 37J
do o.1................. 00 o500
do 4o. 2................ 0 0 5 62.
do Ro, ................. 000 4 25

White Lead, dry ......... 4 75 5 0
Red Lead............. 4 25 4 87}
Venotlan Red Eng',....., 1 50 1 75
YOI. Ochre, lerench.,...... 1 25 3 0OU
Whiting, ordinary....,... 040 0 55

do Uildera.......... 0 60 0 70
lo Paris, do 0 85 1 00

English Cenient, cask .... 2 10 2 20
corlgno ment 1.........2 96 2 O5

.ire ricks per 1000.... 19 00 22 0ou
l'ire Clay 1 50 1 7b
Rto..n.'''''.''''''''".275 4 50]

Domeotic Brokren Set0 0 il 0 14
Fêrench. Caeks ....... 0 10i 0 12'

do bre ... ..... 000 0 13
Aneriln White, bris..... 0 15 0 20
Coopera' Glue............ 0 18 024
Golden Ochre.............. 0 04 0 04
BrunewickGroon.......... 0 04 0 10
French Imperial Green.... 0 11 0 15
Vermiliionette............ 0 12 0 40

onuilnL Quickoilver...... 0 75 0 90
No. 1Fturnit'uVarnh pr.gl 60 0 65
Ixtra do o 0 75 1 00
Brown Japan.............. 0 55 1 20
BlScIk J an............. 0 50 1 00
Orange Shelia ,No.. i . 0 200

o do Pure......2
WhlitE do ........... 2 25 40
luîttylhuulk per cak ... t 5 010

t,'arls green in drum I 1b)1k 0 I5 0 16

Name of Article. Wholesale.

Salt. $ c, $ c.
Liverpool per bug ......... (45 0 0
Canadian, in small bags. 2 10 8 0
Canadian, Quartere..,..... 025 0 t0
kactory P (lied per bag.... 1 00 1 25

do Quartero...... .... 025 0 80
Speclal Dary, per brI. 2 OU 2 50

quartere 0 45 0 50
Spl Cheese Salt p bg 201b 1 25 1 50
Turk'o Ilatnd per hit.... 0 80 0 35

i Tobacco duty pold,
No. 1 Black Chewing, cade 0 50 0 65jNo.2 do .. 0 9 0 00Old Chum bri't do so1. 8 0 72 0 00
Novy, Bright Smoking se. 0 70 0 71do do do 5e. 06y 000Derby Plug Smk'g ool. 120. 0 64 0 0

do do do 7e. 06410 00do do do 80 64 00MyrtieNavy Pig Smkg8ol 0 74 0 00
-0l Chim plg Smakg Bol 40e i o O

do Smoking sol.
and R. aR... 89. 081 0 00

do C(ut Smoking. D00 os oOU
Myrtle do do 98• 0 84 0 00

Cau. Chewing....... .... 0461 0 47
do Smoking, Ping ... 0 49 0 bq

Gerth'seSmknr Tobac.perb. o00 1 60
W.D.& l..Wileobaccoo
Tlhree Castles 1 th. tins..... o 0O 0
Brlstolo firde Eye I lib tino. 0 Co 0 Co

WoO, - 0 19j 0 20
Fleece comb. ord.. .. 0 00 0 00

do clothing ........... OU o O0
do Conbing .......... 0 21 0 22

.Puled................O 23 0 24
Bruisihed................. 000 0 00
North West.... ........... 0 25 385
1. A.Scoured.............. 0 17 0 18
Natai.......».......... 0 15 O 161
Cape................. 0 17 0 21
Australian greasy......... 0 3i 0 32

courel ......

Wines, Liquors, &c.
ALe-Englh... .qt 2 50 2 55

- ptO 1 62 1 67

Name or Article. Wholesaie.

Prtert- 9 c. $ c.
Dublin Stout...qto 2 40 2 45

do do .. pt: 1 57J 1 621
Spirits canadian-pr gel.
AlcoholO........ .. 65. C.P. 4 65 0 00
Spirite.........0 . -P. 425 000

do .......... 25. U. P. 2 25 000
Club Wisiky. . .... 8 60 000
Corby's IXL Rye, qrto .... 8 00 8 50

" XTC *6 00 6 50
Rye Whisky ........... .. gal.2.85

(Canadian IWines cases ga
Golden Diana, 4tM........ O 00
Fine ld ort "........ 6 00 1 25
Niagara ... 00 1 25
Burgundy " ....... 4 50 1 00

4aret ". 450 1 00
Dry Concord 4 50 1 00

Ports-
Tarragon .... ...... ......
Sandeman ... .... , ......
Warter & Ma Sporte g1.

Sherries-Per ortin ........
Wiedom & Warter'e Sher

rtes .... per gol.... ......

Clareti-
St. Jultena..................

arton & Guestier........
Nat. Johnson & Sons.....
J. Calvet & Co ........

UCampagnce-
Pommery, File & o......
G. il. um...........
Ferrier. Jonet& Co.

Brandies-l esfsfl y .. gal
1 Star.......... .. case

Scotch Whiakeys-
Doware Scotch extra spec

SPI. Liqueur.....
Jas Watson & Co. Dunde

3 star Glenlivet, per case.
1 do do

Old Glenivet......pur gal
Watson's Old Scotch qt. ce

do do pte, perce

TEf DAAh SM B BEffNG co0, LUmile M MTAL.
Manuftacturers of REFINÈD SUGARS of the well-known
Brand - - - -

the Righest Quality and Purity, mode by the Lote Proceses, and the Nowest and Best Machinery, not
Suraseed -aywhere.

LUMP SUGAR, ln 50 and 100 th. boxes. " CREAt" SUGARS, (notdried.
CROWN R GRANULATED, YELLOW SUGARS of ail grades and Standard.

Special Brand, the linest whIlh con lie mode. SYRUPS of aIl grades in brie, and half bris.
EXTRA GRANULATED,very Superior Quality. SOLE MAKERS of hI q clase Syrupo

In tine, 2 lb. and 8 1b. each.

2 60 2 65
4 00 25 00
4 00 25 00
4 50 40 00

28 00 80 00

28008000

700 8 50
1275 14 00

. 9251000
12 25 18 00

e 75 10 25
875 9 z5
430 6 00

l 675 725
775 8 75

Nome of Article.

Gin-
De yper red cases......

do green do,.
do hhd..

frish WMak)y-

Geo lIoe & Co. 1 star, qts
do do 8 0tars, lte

John Jamieson & Co.....
Angostura Bitters, per

case of 2 doz..... ......
Bonagher Irleh Whisky,qte

do do do pergol
Watson's01dlrish,qta,pr ce

do do pts par ce.

Wholesale,

..$ec. .$c.
11011,50
5 '90 : 6 0
. 00 .8 15

A 50 0 00
'9 70 10'50
9 50 11,50

14 50 15 00
9 76 10 2
4 00 4 25
675 775
7 75 875

. PHILIS & 00.
61 St. James Street,

Commercial Paper Bought,
Advancesmade on MONTREAL.

Warehouse Receipts.

Safe for Sale.
A Fire and Burglar Proof Safe in first-

clais order. Is belng sold merely to
make roorm for a larger one. Cheap.
Can bo seen at the office of

Journal of Commerce

That old-fashioned two-storey double
residence, go. 17 St. Genevieve St., Mon-
treal. Apply to

M. 8, F CLEY,
.lournal of Commerce.

-LAST year vas the most prosperous business year that Ger-
many bas enjoyed for a long time. The prosperity of the cou-
try is reflected in the large increase of the new joint atock com-

2235 st. Catherine 8't,, (Quein's Ral Bloîk) MONTTREAL, panies organized. The following are the statistios since 1890:
No. of Total Av'age Capital

DIRECT IMPORTER OF Companies Capitalin per comp y in
Year. Organized. 1,000 marks, 1,000 marks,

HIGH.-CLASS H avana Cigars 1897............... 24 8'lw0 11500
1896 .............. 182 268,580 1,480

Wholsale and Retall. 1895 .... ...... ...... 161 250,680 1,560
1894 ............... 92 88,260 960

SOLE DGENT T.oro ctiles 1893 ............... 95 77,260 810
W D.&Ho. LBristol .' ye 1892 . .. 127 79,820 630
Bristol, Eng. 'rapier landi sh 1891................ 160 90,240 560

TOBACOOS, leridian (Cavendish 1890........ ..... 236 270,990 1,160

OUR BUSINESS DIRECTORY.

CAMc4IED G OODS, FRUIT & VEGETABLE.

Trenton, Ont, - Log Cabin Brand, • Miller & Co

THEI HUD RESTAUISANT.
A. S. lewitt Queen St. Charlettetown, P. E.1

IIOTEL DIRECTORY.

Prico of admission to thie Directory 1e$10 per
annum.

ONTARIO,
PLAON. NAlE. ?nor. e Mon.

Dinoavir.LE,TheSt. LawrenceHall,AmoeRobinson
13ELLEYIILE, nuffman H1ouse, Hufgman & Co,

(late Kyle)

eLAoB, NA. Paor. on sGn
UnsToD, - Belmont, • .Wes3tbrook
DUNDAS, • . The Elgîn, .

GALT, . The Queen'o, 6. C. Loweil
GAIAImnqn, . Provinci.: . Nei) McCarnel
JIBILToN, The Royal, - ood Bros

do . . St. Nichiolas, McLean & Smyth
sozusoar., - Atlantlc Houge C. H.KennAdy

LIND8AT, . Benson Houge, - E. ennon
LONDoN, - The Tecumseh, . C..W. Davis

do . Grigg Houte, . E. Horoman
Mmn uM, - Tremont House, - Jas. E. FItte
RAPANE, Paisley linuse, E. A. Donglas
OTT&WA. - The Ruosell Renly &St. Jacques
PAms. . Alington Hotel, John aland
PETInnono, - The Oriental, Grahan Brs.
SAnSIA, - .The Belcbamber, John Buckley
SToourvrpn.i, . Queen's Hotel, . J. G. Martin
TonoNvo, . The queen's, McGaw& Winnett
Trenton, Ont,, Gilbert House, T. H. Bleecker
UzannmoI, - ManalonHouse, Thos. Bennett
WiNson, • The Crawford, Cooney t Son
Woonol, - Oxford, lias, Ane

QURBEC.
onrnuAL, The St. Lawrence Hall, Henry Hogan

do The Windsor Rotel, W. S. Weldon
do • The Balmoral, A.. Arch. Welsh

QUEBio, • Chatean Frontenac,

NOVA SCOTIA.

RELIAx
TamUno,

The Halifax L. ReBolein & Sons
Victoria Hotel, • GeO. E. Dupe

P.IINCE EDWARD ISLAND.
Ontaur.orniows, Queen's Ilotel, P.P. Archlbald

do Hotel Daviee, J. .T. Davlie
do - - iivEmi, P. S. Brown

NEW BRUNSWICK.

$r. JurK, RoaI Etel, Raymond & Doher

302
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Leading Hotels In Canada.

Gaverhili, Learmont & Coi,
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings St Peter St.
BOUSSIN HOU7SE, TORON4TO, Canada,

A. Noeom,úProprf etor.
The proprletor has found necasBary owing ta

the Incrasaed patronage ai this popular Hlotel ta
Increase lis capaclty by .an addition of 75 rooms,
elegantly furnsobed en snite wlth batb, now ready
foroccupation. The latest exposed sanitaryplnmb-
lng has been adopted throughout. THE ROSBIN la
admittedly the largest, beat appointed aud most
liberally managed hotel in the Frointce, having
accommodation for 500 guesta,

A. NETLSO.W, Proprietor.

400 Acres of Land,
Over I3,000,000 Feet,

Situated ia EO WARl, begiu-
nillg ait prontensoe Street,

FOR SALE lu ot te unit purchaaers.
This goperty la ivel locat6d for factaritea. Tb.

a anacic t w asse tro ite

point an It. EABY Ol Aoas B? ISLE o CAna.
PERMS EASY.

Applyto HENRY HOCAN, Prop.
St. Lawrenes Hall, MONTREAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magniacent new Rotel, itted up ln the most
modern style, la now re-opened. The Russell con-

taine accommodatiol for over Fa-uHundred
Guests, with passenger and baggage elevators,
and commande à splendid view of the <lty, Parlia-
mentary grennds, river and canal. Visltors ta the
capital having business with the Government dind it
most convenient tu stop at the RusBli, where they
cau alwaya meut the leading public men. The sa-
tire Hotel la supplied with escapes; and in case af
Ilro there would not be any confuston or danger.
Every attention paid to Gueste.

', H, sT. JAÂQUE9, P1oD

BAYLIS MNEG.q0o'
Manufacturers of

Varnishes Japans,
White Lead,

Colored Paints
3Drv Colore, Printing Ink,

Machinery Olis and Axie Croase.
And Dealers in

Palnters' & Printers' Materials Generally
16 to %8 NAZARETH STREIET,

MONTREAL--

FORSALE.
1 Iton Cylinder Dryer, 4 ln. face, 86 tn. dia.

9 n 72 40 ,
9 n " 72 " 56 4'
6 htlle 1derRolle, 78in. face, 7ln. dia,
1 Iton Rail, 76 Il. face, Il ln. dia.

2 ~ 72 17 Il

n °° " 7 n c 16 '

M72 o 1ral
1 Second Eand SteaXu Dallez, 54 iu. x 14 fost.
B ItouRlla, 8g iu. face, 10 lu, dia,

I" " 40 4~12 4

Doinion paper col Moau

ns d mont com lte stock of
%,br.IL, IZDWENf the Dominion, MONTREAL

Black Diamond File Works
!e Est. 1985. Inc, 1895.

Twelve ".Boecial

Medals Prize
Awarded at Gold Medal
International at Atlanta,
Epositions, 1895,
Our goo ta are on sale In every leading Hardware Store

in the United States and Canada.

G. & H. BARNETT COMPANY,
u PHILADELPHIA, PA.

Jardine
TIRE UPSETTERS U

Some machines sold as Upsetters wili
not. Perhaps you make as much money
on the sale of a useless upsetter as on a
good one, but your customer does not.
le don't want a machine because it is
called an upsetter. HRe wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.

S. & H. BOR BRIDGE
BS & 90 Rideau, 1 5 to 23 Mosgrove StC., OTTAWA.

Manufacturers of the followlng KLONDYKE GOODS:,

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
Bags, Pack Saddles, Ktondyke Boots, Klondyke Shoes, Beef
Skin Oil Tanned and Hair Lined Moccasins, Harness, Mexican, e
English and all other kinds of Saddles, Trunks, Valises, Bags,
Satohels, Horse Clothing, &o., &c.
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Head Office and Refineries, Petrolia Ont.
Branches at all principal points in Canada.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years' standing), continules to Miake MtMne, Stationary

and Portablo Boliers of ail kinde. TheCanadian OilWells and Rlofiners and Mille in thiseetion are nearly
entirely aupplied with Bollers and atlier Plate Work from this liop ; while for well-drillag purposeel

Las sent iany bollers to Germany, Austria, Indla and Australia. It alo makeas Oi StillL,Tanke,Bleacher.
and Agitators, Sait Pane, Steam Boxes for Stavo and Hoop Mille, and any desired work in Plate or Sbee'
Staal or Iron. as well as all productions of Machine Shops, including steaum Engines and Castlngm in Iron
and Bras.

. Ilaving a full outit of machinery and tocle, Including Stean Riveter, and mon of long experience,it
In vîtes comparison of the quality o ita work, with any shop In Canada.

ARTHUR KAVANAGH,
Manager.

DZYOTED TO

Commerce, Finanoe, Insurance, Railways,
Aanufacturing, Mining and Joint

Stock Enterpises.
I88UEMD BVERY FRID4Y MORNINO

SU1tSCRIPTION.
Montreal gnbiscriber,.. tu.... .. a year
Mail Stubecribers to sny other part of

Canada.............2 ar
iritish Subscribere, ... ..... t .. g.

Amorican. .. .. .. .. .. 33
5ingleCopios,...............l10..aach

K,itorial and Business Qices:
Nos. 17 1 and 173 St. James Street

Head of St. John Stret
MNXTRBAL.

i. S. FOLE1, Editor, Publisher and Proprietor,

KP- We do not undertake ta returd unused
manuerripte.

The Rditor cano uinder any cucunstancs 1m
dertake to retlurn utiused ,nanuscrnts, or dnter
nino any correspondence concerninio .

IMPROVING
AND REXODELING

HEATING
EITIEn ST

Hot Air, Steam or Water,
ARl VR SOUR IALTIES.

E. C. Mount, & Co.
Plunbers, Gas and Steam Fitters,

766 CRAIG STREET,
MONTREAL.

TELEPHONE NO, 1565.

J. H. FAIRBANK,
Proprietor.

Canadian
Purchasing
Agency.

Reaclers requiring to pur.
chase goods of any kind-

Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or clealt in by
wholesale, or retail or depart-
mental merchants at home
or abroad-can have special
terms by addressing

The Canadian Purchasing Ag'cy.
P. O. BOX 676,

..MONTREAL.

N.B.-Where practicable, samples, if not
too heavy, will be sent to intending pur.
chasers on approvai. ' Correspondence In.
vlted, Reference may be. had to the
Journal of Oommerc.

Corner Victoria Square nnd Cralg:Street.

Book.keeping, Arithnetic, Penmansh.

Shorthand, Type-writing, Correspondence
English, French, Civil Service, etc. Stu.

dents select their subjects and are taugh
separately by nine expert teachers. Write,
call or telephone 2890 for Prospectus and
new price list. Address,

J. D. DAVIS,
42 Victoria Sq. OIty.

304

SECURITIES. Feb 8.

British Columbla,1877 6 p.c......... 117 122

1887, 
4 % percent... 110 118

Canada, 4 per cent. Joan, 1860 ...... ... 110 112

a per cent. loan, 1888 ...... .... 1 051 lvý

Deb. 1884, 8% per cent..... . i. lis

Sus Ràil y d other St0ocks.1Je

Quebec Province, 5 p. c., 1874 ......
1876, 5 .c 108 112
1880, 4 p.c. 103 fR5
1888, p.c.;...... 114 (11

Atlantic & Nth. Western 5 p.c. uns
10elt M. Bde ........... 2 1S

u Buffalo & Lake Huron 810 ehi.. 1
100 do 15 p.C. lot mort......... 142 W'1

jlu do 2od mort ......... 142 i4b
Can. Central6 p.c. lat M 4d. lut. 1 106

gnar. y Gov...............

Caniadian Pacidc 3100..0.4 .0 0

100 Grand Trunk, Georgian Bay, &c....
let M ........................... 103 105

100 Grand Trank of Canada Ord, stock. 8U q!49
100 2nd equip. mtg. bds. 6p.c. I2 '12
100 1ot piaf. tock...... ..... 67 07
100 2nd pref. stock......... 49 41t
100 rd praf, stock.........241 4h
100 8 p.c. perp. deb. stock.... 140 142
100 4 p.c. perp. deb. stock.... 101 101

100 Great Western shares, 5 p.c........ 133 18i5
100 Hamilton& N.W., 6 p.c....... .100 10 2
100 M. of Canada Stg. let Mort. 6 pc,. 108 110
100 Montreal & Champlain 5 p. c. lat 103 1I0

Mtlg. hde ...................... ...
*ontreal & 8orai, let mig., 6 P,C.

M. of Canada, let m elp.
Northern Extension, p.c. pref.... 00 000

100 Quebec Central, 5p.c. stI lnc. Bds... 10 de2
T. G. & B. 4 p.c.¯bonde, lot mort... 112 114
Well., Grey & Bruce,?7 p. c. bde.... Oh

l eiMor ..................
100 St. Law.& Ott. 6 p.c. Bds., 4 p.c... 112 II

MWNiXipAr. LoÀII5.

100 City ofLondon Ont) Ist praf5 p.c. 100 102
100 City of Montreal stg. 8 p.c 1874 .... 103 105
100 City of Ottawa, 4 p.c. etg......... 111 113

redeem 1 .78..............1 110
rdeem 1875 ...... ....... 114 117

100 City of Toronto, 6 p.c. ............. 100 102
6 p.c stg. con. deh, 1874., .100 120
- p.c. gen. con. deb. 1879. i l 119
4pc. etg, bonde, 1921.28. 106 108

100 City of Winnipeg deb., 1884,8 p.c., 118 120
Deb. Berp. 188, 6 p.; ....... 117 110

MIaugLAUNEoUS CoXMANIs.

1 Canada Co e n.........2 27
100 Caaa 'Mrt.est Land Ca ... 8 8)1
100 Hudson Bay ................... 24J 2,51

*All the bonde have been sold to a
Canadian Syndicate.

Individual Evening Instruction.

Mlionday, Wednesday and Friday Eveninga
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BLACKMAN'S

Patent Power Ventilating

WH EEL.
H EATI NG.

DRYING.

COOLI NG.

VENTI LATI NG..

.14 Highest Awards Given to the Blackman Air Propellor.
sa- ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS,

MUSICAL CHS. LAVALLEE,
INSTRUMENTS A.L"°"°

A. Lavallee,

Imported Instruments of all kinds
ViolluR Made to Order.

Band an.IdOrvhestral Instrumente et lowest prices,
Rtepairs done at short notice.

Agent for L. Essous r of London.
PEt 5E Grixo'r & 00. of T.yot lFce.
GrnomE, THIEAUVIE, , LfMY, O Parie.

35 Cote St. Lambert, MONTREA..

- Agents,

Headquarters for Chair Seats,Trade

HAIR AKàLGAVES,
fttoss, VEtlBUJG AND SUND9IES FOR

CAIINET mAKERS AN»>
URoLSTERJf lS.

complete stook. close-Frices.

JAS. WALKER & CO.
234 & 30 ST. JAMES ST.,
54 CMaoIG ST.,

- - MONTR19AL,

- MONTREAL

FOR SALE

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

M, S, FOLEY, Prop.

Sewing
Machine
Prize.

.'

To ev*ery person sending us eighteen
new subscribers in good standing, we
will send a first-class

$46.oo

Sewing Machine
with the latest improvenents and at-
tachments. -

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supplied by sending us
the difference in cash. For example, if the number of subscribers
secured is 10, it would be necessary to accompany them with $8 in
cash; i2 subscribers $6; 15 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE " JOURNAL OF COMMERCE" MONTREAL.

Send for
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EToeKO AND DoN1iD-INSURANCE COMPANIES-CAN AA.-i ntreal Quotations Feb. 22, 1898.

Last Arnonnt
N. Dividend Share pald perNAKE Or CoMPANT. ShasrS. pet yer, par value. Share.

British American Pire and Marine . 10,000 3%- om. 350 $50
Canada Lire...................... 2,500 5-Omos. 400 50
Contederation lfe............... ,0 '1. Biu. 10 1
Western Asurance ......... ... 25000 M 20

o . ot North Aeria. . ôd 50 pGuarantee Co. ofNrhAeic...1Û72 60 50

Canada
quotatione

pet et.

J. DUNCAN DAVISON
Imperial idg. 107 St. James Street,

Montreal.

di - · · COMMISSIONER
for Followinq Provincs:

ntarlo euebee.Manitoba New]3runewick
Nova .ia and Prince Îhdward laland,

J. H. OLDFIELD,
450 Main Street, - WINNIPEG.

Real Estate, Rentilng and Investments.
tipecisiai ton inogi Von> the rnlanagcxnent OfEeisisx

an Colec o entale. eo boldthefanage-
niant of nlrge Intereptb ln Europe sud Estern
Canada. ]iinsi a iolisd 18. 1leferences:
Thle Iiiperial Bank et Canada, Winnipeg.

T n active, capable can-TED vaser for a firat-class

business newspaper ; exceptional terns to

the right person.

Address in confidence, "Mfrcantilo,'

P. O. Box 576, Montreal.

&tlae ............................
British and Foreign ar
Osiedonian ....................
Commerial V. Pire, Lire and Marin.
Edlnburgh Lire........ .......
Pire Insnrance Association....
Iluardian Pire and lfe............
lmperal pire ...................Lauershire Fixe ..................
Lire Association of Scotiand....
London Assurance Corporation.
London & Lancashire Lire......
Liv. & Lon. & Globe Pire aud life...
National of Ireland..
Northern rire sud Life.........
'Nrth Brt. & Merc. Fire and lfe....
Phoenix Pire .. ef...................
gunean Pire and Lire ...............
1y0 Insnrance Pire and Lite ...

BScottish Imperlel lte.............
sctel Provincial Pire and Lire..

24,0001
47,000

21.500
50,000

60,000
136,493

10,000

81;7btd
40,000
30,000

110,000
53,770

200,000
12A5,234

60,000
20,000

24ps

24
25
18e

85
8*1

20 P
Ï5

15

*Excluding periodical cash honupes.

CONSUMERS CORDAGE co.
LImited

Manila,Sisai,jute,& Russian Cordage.

.BIIDER TWINE.

Jute and Cotton Bags.
->HEAD OFFICE-

St. Patrick St., Montreal

The G ILBERT
1lasting and
bredging Co., Ltd.,

CONTRACTORS,

Montreal,

U S E
1

Manufactured by

McCOLL,, BROS.

20 4 £5 £
25 6 £84-0 £00
50 5 45 6

100 20 55-0-0 0
£10 £2 118 2 514

10 5 îI 2
20 5 31 32
20 2 4j- 5
40 8% 340-
25 12 £621 63j

St 2 54 6
4p.c. £ 48- 3

63J8~ 420 48j
50 6 £441 £51
10 1 7 1-15 18-16
20 a 55 6
10 1 2.5-0
50 .

Have you seen the Subject to

LATEST and BEST PoLICY ? INVALUABLE MAINE
Plans.. I N ION Non-Forfeiture Law
Toltine, . . and contains.

Dv ea MUTUAL UpDate
or Features,

T"enwm. LIFE INSURANCE 00.
Incorporated 1848. PORTLAND, MAINE.

Reliable Agents always wanted.

ddres: HENRI E g. MORIN F ED. E. 1iICH A iS
bie Agent for Canada, --- rreeîdent.

1 St. James St,, ARTIUR L. BATES,
Montreal, Cariada. Vice-President.

ir or Agencies ln Western Division Province of Quebec and Enstern Ontario
apply toWALTER 1. JOSEPHt Man aer,

151 st. àamies .teet,'NIONTRrAL.

The Gilbert Brothers'
'ENGINEERING Coli

Limited,

Contractors,
~MO TRETX[

LARDINE MACHINE - -

CYLINDER AND ENGINE

Barmau AND Fonmiun.-QuotatioDs on the London Market, Feb. 12, 1898 Market value p. p'd up eh.

M CCOLL'S

& CO. TORONTO.
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Insurance.

ASSURANCEThe Pederal Life COMPANY.
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets . - -

Premilum Income, 1896

Dividends to Policyholders. 1896

Davldi Dexter, S.
Dav ding Director.

1. K. McCuTonroB, H. RUssELL
Supt. of Agencies. Local]

- 81,226,415.8 1
- 312,898.00

- 42.756.00

M. Keriney,
le retary.

Mlanager Province of Quebe.

Th FORTHE-l eSt Company BEST RISKS

ls the one that is most rigid in its selection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its management.

If you think of insurlng stuly the record of

The Temperance & General Life Assurance Co'y,
from it you will learn of Its unparalleled record with regard te
mortality and prompt returns from investments.

If you are in every respect a first class risk, write for litera-
ture or consult an agent of the Compv.ny.

Hon. G. W. ROSS, H. SUTHEELAND,
2rzsident. Manager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and National INSURANCE
Of. Edinburgh, Sootland.

ESTABUS(D 1824.
M.ENNETTJ GesagNorth Amertean Branch,'Hartford, Conn,
Clapital ............. $30,0O0,000 Invested Ptnas ... 13,500,000
Total Asis¿.¿ . :34,4:2,705 psi'ed wath Dom. G ;t, 1aoeo0

(Market value.)
WAnrEn KAVANAQin, Resident Agent, 117 St. Francois Xavier St., MouTEi2An

lnsuranice.

ASSURANCE
IIICOMPANY.

HEAD OFFICE, • • - TORONTO.

PIorporated 1833.

FIR~E AND MARINIE.

Cash Capital,........
Total Assets, over

.750.000.00
.•. .$1,464,654.84

Losses Pald since organization, .... $14,094,163.94

GEo. A. Cox, Pres1dent. J. J. KIENNr, Vice-Pres. P. IL Srms, Secretary
0. B. Q. JORNSOX, Res. Agent, Canada Life Building, MOBTREAL.

AGENTS

Address:

WANTED..
To introduce and Represent

A New Publication
of Interest to
Country Merchants.

"Bi-LINGUAL," P.O aox 576. MONTREAL.

CalEdonan Isurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC, - . MONTREAL
LANSIN> LEWIS, Manager.

. TUE

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Offlee: TORONTO, Ont.

president, - John L. Blaikie.
Vice-Presidents,

Hon. G. W. Allan. Hon. Sir Frank Smith.
The reenits of the business for 1896 show the

Company to be in a subatantiai position, bavig

Cash Income.......... ....... $ 69915à0.49

Assets............................7t teL88
lusurance luaoc........891380

W-M. McCABE, Mlan.-Dir.

Dr. CHAS. AULT, Man. for Prov. Quebec
180 St. James St., Montreal, Que.

Have You
A.nything to place before the drug trade
of Canada ? Write to us for rates. Read
what a New York publication says about
the Montreal Pharmaceutical Journal:

. NEW Yon, .Aprl 9th, 1890,
Br1 ail Britibl North Ameria, coneling o

British Colîumbia, 31alszdlbs, New Iiruuewîlck-
NorthwzestTerritoleasPova $coti, OntariolPrince
Edward Island, Quebec and Newfouniland, the
largest circulation credited to any publication de.
voted te druge, chemicals, harmac paints, per.
fumery and soap le accorded to the Pharmaceutical
Journal, a monthly, published at Montreal Qlue,
and the pnblishers wili guarantee the accuracy of
the circulation rating accorded o thid paper by a
rewsrd ao ne hundred dollare payable to the firet
person wbo successul1y sails il."

Addreos ail communications,

Montreal Pharmaceutical Journal,
55 st- suIpCOe st.~ .mNa

LIVERPOOL & LONDON & GlOBE
INSURANOIi :-: COMPANY.

FIRE and LIFE.
Invested Funds .. .. *40,833,724
Funds invested in Canada, over 1,000,000

Security Prompt Payment and Liberallty ln the
adjzatmenit Losss are the prominent features of
this Company.

Canada Board of Directora:
HON. HENtRY STARNES Chairman,
EDI[OND J. BARBEÀU, Boq.
WEsNTwonT J. BucHANAN, Esq.

G. F'. C. SMITH, Reaident Secretary.
Medical Referee-D. C. MAcouLum, Esq., M.D.
Staading Counsel-GEO. B. onAsor, Esq.

Head 'Omce, Canada Branch:

THE WATERLOO MUTUAL
Fire insurance Company.

Establ1hed lu 183. Head oticeî Waterloo, Ont,

Total Assata, Jan. 1, '94, $3s0,734.71.

(,Eonoe TANDAnr,, Esq. Prea-et i JoHiNt SauI,
Esq., Vke-Presdent 0. . Taylor, Esq., Secretary;
John iller, Esq., Inspector.

"The St. Lawrence"

FIRE INSIRANCE COMPAY,
Incorporated s188.

Capital - - $250,000.
HeRad off00 1 O Place d'Arrnes,

MONTRRAL
J. Gustave Laviolette, Pres. F. G8anthier, Man.

EKERS' BREWERY,
1 O MONTREAL.

INDIA PALE ALES &...
MILWAUKEE LACER.

Families Supplied in Wood or Bottie.

ftooîîronno Çnricdi,

MERCANTILE OF NEW YORK.
FIRE INSURANCE COMPANY.

ýThe Bect Company for
Head Office, WA.TERLOO, ONT.

Stisscribed Capital....... ......... ,.$250,000 0e
Deaesll twilh Domi. Govi...............~ tu Mg Suzoassaful Ageutte and Gentlemenc humzlng 1te-

Il Policies Gnarauteed y the London and Eau. munerativo Bsiness Cemîuctioua iluay mmpî>Iy to
cashire Fire lu, Ce. with Asets of $15,000,00. the Ilend Otilce or 0,3 ut the 8ociole (uerai

JA LOKI, s. R. . MATSON,
JOHN SHUEt, Vice-Pres.JOHN E.D S , I gos. earyD General .sger for CP siada.

Sucessu87 nge treet, ekTORON O
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NEW YORK LIFE:
NSURAN C.EL CO MPANY.

JOHN. A. McCALL, Presldent.
Jannary lst, 188.
Total- Assote.......... .. 200 614,441

îrpisarReserved.1'un d.;. $0,195,936

aside t e a t ove.... .... 17,176,105 
Totala..; · 3 01

Pald for Insurance in Force.......... 877 .-5
Gan In Ineurance tn Force during 1897 . 50,2m,277

Applications Invited buy the underBigned fqr
generai and special agenclee and management *o
territory from experionced Life Insurance men,as
weil as fron thosae wshing to acq'tire training and
experiene,

49TNA A NI St, WiDnnipeg Manitoba.
NpW BiUa icx IANn,,
Ne) Pric Wièiiam S. st. John, Noifrrnswck
1ý1'l'<Ntro i3,ANo, 20 King St.,East, Toronto, Ont.
,,À 1.1rAX Bll' N011. t ,,oOt

llarrington and 1'rince Sts., Halifax, N.&

R. HOPE A.TKINSON,
AoLNcy Dny.crVoi

Cormuny's Bt lding, MONTREAL

Establislhed 1857.

The Jas. Robértson CO., Ltd,.
Metal lerchanie and Mni'fra.,

Uor. iliullam,AnnzDulhouaits.,MONTREAL
Pig Sheet Pip Shot iBar, Relt and-White Lead

gronnd in cil, lils, Varnisies and Colora, etc.
Sanitary•Ware, general apeortuent of Pluinbere',

steainflttere' hud, Tineimitheil supplie.
]W'f.ai or ai icinds of SA, Wp, Gang, Mill

and Circular, Croaunt and other sava.

JA

DA

Fu

The yl.Victr nsurance Co.
Prosident, H eaCi office : M ONTR EAL.. m edicalDirector,

MES CRATHERN. T. G.. RODDICK, M.D.
Vice-Presidents

General Manager, HON. SIR J. A. CHAPLEAU. ANbREW-F. GAULT. Treasurer & Ating Becretary,
VID BURKE, A.I.A., F.S.S. C.~ J. HUDGSON.

Il deposit in Covernment Securities for the For agencies or Information as to Life Insuranceapply to
protection of polly-holders made with the DAVID BURKE, General Manager, MONTREAL.
Govern ment of Canada.

BOVR LLIMITED
Manufacturers 'of Explorers' Food Supplies.

;Wo furnish the folloving conmodities Bovril Beef Tablets Johnston's Fluid Beef intins
Dried Vegetables Soup Nodules Ration Cartridges
Compressed'Beef Bovril in Tins Lime Juice Nodules, etc.

In thoir lino, tiils company. are iospital Purveyors and Army and Navy Contractors for the British Government, and ail their
manufactures are put up ilnlulùn of bulk, and for easy handling where transportation la difficult.

Klondyke Food'Su$plies a Speciaty. Thelse goods are ail neatly.and compactly put up and packed; give ne
troublo ln the way of spoiled gobdsd be'returuèd, and, are extremely convenient, and for traders easy to handle.

DIESCRIPTrVE LIBTS SENT OW APPLICATION,

WE ST R NASSURANCE
WESTERN COMPANY.

FIRE AND MARINE. Incorporated 1851.
Assets, over - C. - - 2,820,000.00
Income for Yearnding sot December 1806, over - 2,800,000.00

Head Office. - Toronto. Ont.
lon: GEo. Cox, Presi. '.-J.-KENNY :Vice-Presi. &Man.-Dir.

O. C.. Fo$TER, Secretary.
Ji H. RoUTU & SON, Managers Montreal Branch,

190*ST. JAMES-STREET.

THEIMPERIAL
INSURANCE C0MPANY 'I MITED

F -I RE.
LONDON.

ESTABLIBERD 1808,

BUBBCRIBED CAPITAL, :-
. 1,500,000

OTAL INVESTED.PLUNDS OVER - - 8,000,000 .

. '. O& nadian!:Branoh.
COMPANY'B;UILDING, PACE D'ARMES, MONTREAL.

Li R. KEARLEY, RIDENT ANAGEREN

COMMERCIAL UNION
ASSURANCE 00., Ltd

Of, London,' Ergland.
FIREl LIFE::!:: MARINE!,

Agenoles ln all the prinòlpal'Citina à id Ton o!ó

HEAD OFFICE, Càuadian Branoh, - MONTREAL
JAMES McRECOR, Manager..

THE LONDON
Guarantee andAccident ComyLim.ied

Of Ldo le Engln
Deposit at Ottawa $73,000.0
Funds exceed - - - . 5000 0oooo

SURETYSRIP BONDS Isaed po pty at oweetratee ou peroin
positions of ýtrust where seei.ity- le;reqnired. AccldentstElevatorand Em-loyer's Llability Policies issued. Agenclee throughout Canada, -United States,

nroDe and Auetralia.

Canada Branch, T RONTO.
Montreal Chie O ce, o .anes t

. . RUBBARDMnagrnâdr for o0nadit

North British & MIercantile
Insurance Company.

Total Fuade, Dec. 1890, $67,044,5800
Canadian Investments, . - ,466,460.08

DirectOrs:
Henri Barbeau, E V. W. W. Ogilvie, Esq.

Arch'd Macnider, Eeq.
Ths. Davidson, Managinig-Diredor.

Thi Company'e investmàente ln Canada grently
exceed those of other fire Compantes.

G: Ross Robertson & Sons. Qen'1. Agta.
ii l epiai .Street, MOI'RFAL.

Hartiord Fire Insurance Go
HARTFORD, CoNN.

Established - - 1794.
Cash Aseets, -, $1,004,O97.SO.

Authorized Capital . . -$3,O,00.00
Caliital:Subsecrlbdl PatPI-ul, 1,2S0,000.0
Depoalsed tilla Receiver e eneral in R

Canada, 110934
Annul 1non, - - . - 70t,0~0

urinre beyond liabilities and
Capital Stock,. -... -.. -.... ,264,192.15

Eo . . L. C .es, President.
SP , Itoyce Sec'y,. Thoe. Turnbull, Asst. Sec'y.

dluas3. Chae, Aest.-Sec'y..

C. Ross Robertson & Sons, Agents
11 Nospual Street, MONTREAL. .

CONFEDERATION
LIFE j ASSOCIATION,

Head Offce: - TOOiTO.

TXhe unconditional accumulative polley
issued by this Association ls, unsurpassed
as a meane of Investment.

Cash Values,
Paid up Policies,

Extended Insurance.
GUARANTEED IN- THE POLIC'Y

Montreal Office'

207 ST. JAMES ST.
H. J. JOHNSTON,

Manager, P.Q.


