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|N THE MUNICIPAL BOND FIELD — LIFE INSURANCE UP TO DATE

WINNIPEG
LONDON

@he Monetarp ﬁilmgz

Trade Review and Insurance Chronicle
OF CANADA

MONTREAL

Saturday

TORONTO

September 23, |9|'_I , ! 10 Cents

| BANK NOTE COMPANY

BUSINESS FOUNDED 179

AMERICAN

En&nvui and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
' DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD dmca AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALITAX MONTREAL TORONTO WINNIPEG

~

INCORPORATED l“l

BRITISH‘

AMERICAN - BANK NOTE
COMPANY

LIMITED

!
%
ENGRAVERS OF : E
BANK NOTES, BONDS, ST
CERTIFICATES, POSTAGE fﬁ
REVENUE STAMPS and all mgne-
tary documents. 55
The work executed by this Compnylélccapud
by the i
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANG

HEAD OFFICE, " - oT ¥J\WA

: Branches:
MONTREAL TOR
No. 2 Plagce d’Armes Square 701-3 m llc. :

GENERAT,

ACCIDENT FIRE AND LIFE

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND D. R
Che WILKIE,

Vice-Chairmaa.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canads
Toronto Agentft SZELISKI & McLEAN

G ENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

CANADIAN CASUALTY

AND BOILER INSURANCE COMPANY

“Opportunities
in Nova bcotla

Is thie name of a little booklet which we are didrlumg
among those Nova Scotians who are anxious thit friends
in other countries should know what uhities for
profitable investment are offered in M old
Province of ours,

Agriculture, Fisheries, Mining, Forests, Ilanﬂld\lries
Sport Fishing and Hunting are in. thrn d‘lt with.

This little book contains a lot of information Huding
Nova Scotia which we are particular d“irom of

placing before investors and business y to be
interested in such subjects. If you livc y such
friends we shall be very glad if you will us their

names and addresses. u i

F. B. McCurdy & Co.

Members of the Montreal Stock Excbuuo
MONTREAL HALIFAX . %YDNEY
ST. JOHNS, Nfd. 1 i
CHARLOTTETOWN SHERBROOKE, Que,

¥

INDEX TO READING—-PAGE 1309
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 CHARTERED BANKS

—_—

Katablished 1917

. BANK OF PERE e mapogr

Capital, all paid up $14.400,000.0"

BRNIREAL | o s i

Head Office. MONTREAL

Board of Directors
Rr. Hox. Lorp Stratscosa axp Mr. Rovar, G.C.M.G.. G.C.V.0."Hon. President
R. B. Ascus, President
Sie Epwarn Crouston, Barr., Vice-President.
E. B. Greenshields Sir Witham Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V., Meredith

SIR EDWARD CLOUSTON. BART., General Manager
H. V. Mereoita, Assistant General Manager, and Manager at Montreal
A. Macsiper, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W. E. Stavert; Supt. of Br. Maritime Prov.
F. J. Huster, Inspector N. West and Br. Col. Branches
E. P. Winsiow. Inspector Ontario Branches
D. R. Crarxe, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA

Alliston Toronte New Brunswick Indian Head, Sask.
Almeonte “  BathurstSt. Bathurst Lethbridge, Alta.
Aurora " Carlton St. Chatham Magrath, Alta
Bellevilie " Dundas St. Edmundston Medicine Hat, Alta.
Bowmanville “. Queen St. Fredericton Moose Jaw, Sask.
Brantford “ Yonge St. Grand Falls Oakville. Man.
Brockville Trenton Hartland Outlook, Sask.
Chatham Tweed Marysville Portage La Prairie
Wallaceburg Moncton Man.
Waterford Perth Raymond, Alta.
Shediac Relma'; Qas‘:.
St. John Rosenfeld Man.
Quebec Woodstock Saskatoon, Sask.

Fort William 3 Spring Coulee, Aita.
Goderich Suffield, Alta.
Guelph Nova Scotia Weyburn, Sask.
Hamilton F rville Amherst Winnipeg. Man.

e rton.Victoria Grind Mere Bridgewater “ PFt. Rouge
Hofstein l‘:\r'l p Canso “  Logan Ave.
King City Megantic v Glace Bay 2
Kingston Montreal Halhfax British Col.
Lindsay - . Hochelaga - North End Armstrong

_ PapineauAve. Lunenburyg Chilliwack
Mount Forest o Peel St. Mahone Bay Cloverdale

-Newmarkst . Pr.St.Charles pPort Hood Enderby

Oakwood . Seigneurs St. Sydney Greenwood
Ottawa Ste. Anne de  Woifville Hosmer
*  Bank St. ¥ Bellevue Yarmouth Kelowna
Hull, P.Q. St. Henri Merritt

Paris .~ West End Nelson

Perth Westmount  Prince Edward New Denver

Peterboro Quebec Island New Westminster

toxnh = L\" R‘t1|:' Charlottetown Nicola

Port ur Ipper Town Pentictof

Sawyerville N.-W. Proviaces Prince Rupert

Sarnia Sherbrooke Altona, Man. Rossland

Sault Ste. Marie St. Hyacinthe Brandon, Man Summerland

Stirling - Three Rivers Calgary. Alberta West Summeriand

Stratford \ Cardston. Alta. Vancouver

St. Mary's ’ Edmonton, Alta. - Main Street

Sudbury Gretna, Man Vernon

High River Alta. Victoria

In NewrousprLann—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—

Bank of Montreal Grand Falls—Bank of Montreal
Guear Britain—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. WiLuiams Tavion, Manager.

In ae Usitep Startes—New York—R. Y. Hébden, W, A Bog. J. T
Agents, 64 Wall St. Chicago—Bank of Mont
Spokane, Wash. =Bank of Montreal.

In Mexico—Mexito, D. F.~Bank of Montreal

Basxgns in Guear Britain—London—The Bank of England. The Union
of London and Smith's Bank., Ltd London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland - The-British Linen Bank, and Branches.

Basxess ix Tie Usiten Stares—New York—The National City Bank
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants Natiortal Bank. Buffalo—The Marine Natl Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank

Molineux,
real, J. M. Greata, Manager.

National

STANDARD BANK

Established 18373  OQF CANADA 89 Branches

Capital (authorized by Act of Parliament) . o,
Capital Paidap . . . T b .:fﬁ::'n
Reserve Fund and Undivided Profits ¥ ; n554,. 78048
DIRECTORS
W. F. Cowan, President, Frep Wyin, Vice-President, W. F. Allen
W. R. Johnston, W. Francis, F W. Cowan, H. Langlois, T. H McMillan
Hean Orncs, - TORONTO, Ont.

GRO. P STHOLFIELD, Genersl

——
Manager* J. 5. LOUDON, Assistant Geners) Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

- THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publishes
by mentioning it when answering advertisements.

2

| Wsi. Ramsay, of Bowland EvLias Rocers

| D. R. WILKIE, E. HAY, W. MOFFAT,

\

The CanadianBank |
of Commerce

Head Office . , TORONTO
Established 1867,

Paid-up Capital
Reserve Fund

$10,000,000
8,000,000

Soard of Directors:
SIR EDMUND WALKER, C.V.0., LL.D,, D.C-Lt. PrEsivest.
Z. A. LASH, Esq., K.C.. LL.D., Vice-PrEsinDExnT,

Hon. George A. Cox. . C. Edwards.
Jorn Hoskin, Esq., K.C., LL.D. E. R. Wi Esq.
Kilgour, Esq. Hon. J. M. Gibson, K.C., LL.D.
Master, Esq

Robert

J. W. Flavelle. Esq., LL.D. Wm, Mc ) . L

A. Kingman, Esq. Robert Stuart, Esq.

Sir Lyman Melvin Jonbs. G. F. Galt, Esq. 3

ALEXANDER LAIRD, Gewerar Manacen.
JOHN AIRD, Assistant GeEnEral. MaANAGER.

e

| + 241 branches throughout Canada and in the United

States, England and Mexico.

Ths Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every descrip:_
tion of banking business in Canada or in Foreign Countries:

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.

Drafts and Money Orders issued on the principal cities
and towns throughout: the world, drawn in the local
foreign currency.

IMPERIAL BANK OF CANADA

Established 1875
Capltal Authorized, $10,000,000.00 Capital Subscribed, 5,913,000
Capital pald up - 5,793,000.00 Reserve Fund - 5,793,000
W&

DIRECTORS 3
Hox. ROBERT JAFFRAY, Vice-President.

J. Kexn Osnonse
Stow . Scotland Prree HowrLaxn Wa. Wuvre, Winnipeg i

Hon. Ricwann Tumser, Quebec Cawrura Murock

Wa. Hamirox Meswrr, M.D.. St. Catharines W. J. Gace

HEAD OFFICE - . . TORONTO

D. R. WILKIE, President

General Manager Asst. General Manager.

BRANCHES

Province of Ontario
Amherstburg Fonthill Marshville
Belwood Fort William New Liskeard
Bolton Galt Niagara Falls

Brantford Hamilton Niagara-on-the-Lake
Caledon East , Harrow North Bay

-obalt * Humberstone Ottawa
~ochrane Ingersoll Palgrave
Cottam Jordan-Vineland Porcupine
Elk Lake Kenora Port Arthur
Essex Listowe! Port Colborne Woodstock -
Fergus London Port Robinson

Province of Quebec f
Montreal Quebec
Province of Manitoba

Brandon Portage la Prairie Winnipeg

Province of Saskatchewan
Balgonie Fort Qu'Appelle ~ North Battleford - Regina Saskatoos
Broadview Moosejaw Prince Albert Rosthern Wilkie
Province of Alberta '

Athabaska Landing Calgary Lethbridge Strathcona
Banff Edmonton Red Deer Weta

Chief Inspector.

Province of British Columbia %
Arrowhead Fernie Michel Révelstoke
Chase Golden New Michel Vancouver
Cr'.nnhronk Kamloops Nelson Victoria
I SAVINGS DEPARTMENT
Ihterest allowed on deposits at_all Branches of Bank from date of Deposit.
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The Bank of British
North America . .

Incorporated by Roysl Charter

The €ourt of Directors hereby
give notice that an interim divi-
dend, free of Income Tax, for
the half year ended 3oth June
last, of Thirty Shillings per share, -
" being at the rate of six per cent.
per annum, will be paid on the
gixth day of October next to the
' Proprietors of Shares registered
in the Dominion of Canada.

The Dividend will be payable at
the rate of exchange current on
the sixth day of October, 1911,
to be fixed by the Managers.

No transfersican be made between
the 22nd inst. inclusive and, the
5th proximo inclusive, as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS, SECRETARY,

No. 5 Gracechurch/Street,
London, EC. °

5th Sgptember, 1911.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A Genetal Banking "Business Transacted.

H. 0. POWELL, General Manager

o

The Bank of New Brunswick

Notice is hereby given that a dividend of three and one-quarter

r;;’ cent. (3} per cent.) being at the rate of thirteen per cent.

"mp:r cent ) per annum en the capital stock of this bank, has

e ;)' been declared for the quarter ending 30th Sep(ember

that the same will be payable at the Head Office of the

- in this city and its branches on the second day of October
t to the shareholders of record of 20th September.

By order of the Board,

R. B. KESSEN, General Manager.
St. John.N B., 15th Aum 1911,

The Commercial Bank of Scotland, ltd

Established 1810 Head Office: EDINBURGH

Paid.up Capital ........... R S~ £1,000.000
Reserve Fund £ 900,000

Pension Reserve Fund..... . £ 110,000
ALEx. BoGie, General Manager Jas. L. AxpERson, Secretary
LONDON OFFICE: 82 Lombard Street, E.C.
AreExanpEr Ross and Grorce S. CourTs, Joint Managers

General Banking Business transacted. Circular Notes, Deafts, a Lttm
of Credit issued payable at banking hduses in all parts of the world. ol
With the 165 Branches located all over Scotfand, the bank is'in a

able position to deal with remittance and all other banking tennsact
best terms.

The bank undertakes agency business for Colonial and Foreign Bank
Incorporated 1869 q

E. L. PEASE, Eﬂ» vu.m

Capital Paid up -
Reserve and Undivld.d Proﬁh
Aggregate Assets over -
Board of
H. S. HOLT, Esq., President.
Wiley Smith, Esq., Hon. D l\ubtn Jas. Redmond
F. W. nm . Esq., G. R. Crowe, E D. K. Ellig
- H. Thorm Esq HunhP-ton B.q ‘l' J. Drummond,
son, 'Q i
umm MONTREAL !

>B L. PtenBOenenl nhnuer W. B. Torrance. Superintendent of ancbu.

Neill and F. J. Sherman, Assistant General M

mu—ovruﬂo
Kenilworth
London _
L. Niagara Falls (2)
Oshawa
LOttawa (3)

anagers.

sk

Tmm !
Welland |

Arthur Elmwood
Bowmanville Fort William
Burk's Falls Galt

Chippawa Guelph
Clinton Hamilton
Cobalt

Hanover
Cornwall Ingersoll & Putnam Peterborough -

Joliette and Rawdon Montreal (9)

NEW BRUNSWICK
Edmundston Moncton
Fredericton
Grand Falls
Jacquet River

NOVA SCOTIA

Mabou

Maitland

Meteghan River,

Middleton

New Glasgow

New Waterford

North Sydney
arrsboro

B.thunt
Campbeliton
Dalhousie
Dorchester 7

Ambherst ~ Digby
Annapolis Royal Glace Bay
Antigonish Guysboro
Arichat Halifax 1)
Baddeck

Barrington Passage

Bear River

Berwick

Bridgetewn Pictou !
Bridgewater Port Hawkesbury
Dartmouth Port Morien
Shertrooke

~ D
Charlottetown Summerside St. John's
MANITOBA ALBERTA
Brandon Winnipeg Athabasca Landing Edmonton
Plumas do, Grain Exchange Bentley Lacombe
Calgary Lethbridge
SASKATCHEWAN 5
Davidson Luseland Prince Albert
Lipton Moose Jaw Regina
Lumsden & Bcthune

{
il
U

winvitle

icine Hat
Vegmilion

i ol

BRITISH COLUMBIA

Gnnd Forks Nelson
Hope New Westminster
Kamloops North Vancouver
Kelowna Port Alberni
Cranbrook Ladner Port Moody
Cumberland Ladysmith Prince Rupert
and Union WI. Nanaimo Rosedale

BRANCHES - WEST mmu

CUBA
Havana (2)
Manzanilla
Matanzas

Chilliwack
Courtenay

Antilla
Bayamo
Caibarien

Camaguey
; Cienfuegos
Cardenas
Guantanamo
PORTO RICO
Ponce
JAMAICA
* Kingston

Mayaguez
BAMAMAS
Nassau

BARBADOS
Bridgetown

LONDONMN: 2 Bank Bidgs.. Princes St.

by ordering and reading a copy of ECKARDT" ‘;
Manual of Canadian Ban
Price .2.50

PUBLISHERS—

Monetary Times of C.Md.
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 CHARTERED BANKS

The Merchants” Bank

OF CANADA Reserve Funds
“’m. EsTasuswED 1n 1864 .‘.m.”"

HEAD OFFIOE, MONTREAL
BOARD OF DIREGTORS :

M. llan, President Jonathan Vice-President |
-, T. C. F. Smith, F. & Lewis.
c.m Al:. :.mot. A. A Allan,
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp'r
ONTARIO "
Acton Elora Kingston Oakville ara o
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Galt Leamington Owen Sound gete .
w Gananoque Little Current  p. Ldale . Parl't St
Bothwell Georgetown  London Perth " Dundas St
Brampton Glencoe “ . South Prescott Walkerton
Chatham Gore Bay Lucan Watford
Chatsworth Granton Lyndhurst Preston West Lorne
Chesley Hamilton Markdale Renfrew Westport
Creemore Hanover Meaford Stratford Wheatley
Bigin - i : :u-km (sub) sz: Thomas Yarker ]
. Napanee
e Sherbrooke
Montreal, Head Office: St. James St. Bury
1258 St. Catherine St. B. Lachine Ste. Agathe des
- 320 St. Catherine St. W. Quebec Monts
2 1390 St. Lawrence Blvrd. St. Sauveur St. Jerome
* 188 St d. Rigaud St. Johns
Beauharnom Shawville St. Jovite
NEW BR NOVA SCOTIA
St. Halifax

.. B

Oladstone Morris Like Russell

SASKATCHEWAN BRITISH COLUMSBIA
Aatler Mapie Creek Oxbow Whitewood Chilliwack Sidney
Ascola Meliville Saskatoon Blko Victoria
Carnduff Gull Lake Unity Nanaimo
OGainsborough Kisbey Vancouver

*  Hastings Sg.

New Yomx Acency—63 and 65 Wall Street Now Westminster
Baxxens i OnEar Britain—The London Joint Stock Bank, Limited
© Tomosto Bmancw—A. B. PATTERSON, Manager

Founded 1818. Incorp’ 1822
Heap Orrice Quesnsc.

Cuu’n: Au:‘r:onud...m
Capital Paidup ....
Reserve .

THE QUEBEC
BANK

Vesey Bo
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G. G.
J. E. Aldred, R. Mac. D. Paterson.

Stuart, K.C.
B. B.. Stevenson, General Manager.
BRANCHES : { »

Provisce or Quesec. Province oF Oxtamo

Black Lake St. John St. Ottawa
Inverness St. Sauveur Pembroke
La Tugue St. George. Beauce Hamilton
Montmagny s . Sturgeon Falls
Montreal, Place St. Romuaid Thorold
D' Armes Shawinigan Falls Toronto
St. Catherine St Stanfold Provisce or Mamtona
Atwater Avenue Thetford Mines Winnipeg
Quebec, St. Peter St Three Rivers Province or ALsewrta
Upper Town Victoriaville Calgary
St. Roch Ville Marie < OF  ASKATCMEWAN
LONDON. Ewc —Agents—Bank of Scotland. Saskatoon
PARIS, Frasce + —Le Credit Ly Str burg

Acexts v Tue Usiten Stares.—~Chase National Bank. New York, N‘-Y.-
National Shawmut Bank, Boston, Mass.: Girard National Bank, Phila-

a. Pa

The Bank of Vancouver
Head Office : VANCOUVER, British Columbis

AL AUTHORIZED - $s.coo000
-APITAL $8sa.900.00 *
B e it . p JIRECTORS—

et M. Leanan, McFeeley & Co., Wholesale
MIB. CARLIN

. aprtalst, \‘It!dﬂt. B.C,

Hes 'Ho.m-- T. W vernor British Columbia,
L. W.SHATFOR AL M Hedley, B.C

W. H. MALKIN, Evg. [he W Mk ., W

s Ce Ltd., Wholesale Grocers,

ta New W

ancouver, B (
ROBT, KENNEDY, Esg. Cuy
kL-lTCHILL.E‘g Caputabist .
H. HEAPS, Bsg. E. H. Heaps & o
Columbia Trust Co., Ltd.. Vancouver B ¢
J.A.HARVEY, Bsg., K.C_ Former . o1 N

A general banking business transacted.

nster, B C
‘umber and Timber; President

rook, B.C., Vascouver, B.C,

L DEWAR, Gen. Maa.

HEAD OFFICE. HAMILTON

...-o-o..----oocooraoooco...d.g

BANK OF Huml.'rg'

£

n-.-v: U

DIRECTORS:

HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General
C.A. Birge. Geo. Rutherford. W.A.

i

MMH&J.I.HMG.V-O.,.G&DMM
BRANCHES:
ONTARIO
caster Pordwich Jarvis
| :t‘v.d . William l:ﬂ.'!l m
Beamsville Lucknow Palmerston
Dol E" Midiand  Barw
Brantford Hagersville  Milverton Port Rowaa
Burlington Hamilton Mitchell Princeton
| Det” d Ponent Newnsds  Sobite
m “ Fast End New Hamburg Simecos
Dundas “ NorthEnd Niagars Falls Southampten
| Duraville * West End Ni Palls,S Teeswater
MANITOBA
radwarding Foxwarren La Riviere Pilot Mound
gn.d- Franklin Manitou mb
Carberry Gladstone Mather
Carman Hamiota gi‘:d Starbuck -
EimOmet  Kilamey  Mordes Swan Lake
SASKATCHEWAN
| :m Creelman Francis Melfort E
| Battleford Carievale Grand Coulee Moose Jaw
| Belle Plaine Caron Heward Mortlach %
| Bradwell Dundurn Loreburn Osage . Tyvan

2.500,000 |

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Besk of

Esgland, Lad. :
CORRESPONDENTS IN Um SraTEs—New York— u
M“'M National ternational

Established 1865

UnionBanKkof Canada

Head Office - QUEB"-c.
Ressrve snd Undivided Profie wu
Total Assets (over) = = - $52.000.008

Board of Directors :

HON. JOHN SHARPLES - - President.

WILLIAM PRICE, Esq., M.P. - Vice-President.
W. R. Arrax, Esq. R.T. Rirey, Esq. E.]J. Hatz,
Geo. H. THomsox, Esq. Wx. Suaw, Esq. E.L. Dazwry,
Joux Gart, Esq. M. BoLi, Esq. F. E. KzxasToN,

G. P. Rzip, Esq. E.E. A Duvesnzrt, Esq.
G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant General M. b

F. W.ASHE, Su tendent Eastern Branches,

L. W. HAMILTON. Sapervisor of Eastern Eranches.

S. Barxze, Esg.

G. BILLETT, Chief Inspector and Manager Foreign Departmest
B. WADDELL, Inspector, Toronto. _
. VEASEY, Chief Accoantant.
F.W. S. CRISPO, Superintendent Western Branches, Wianipeg.
- W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.

. S_HIAM, Supervisor Saskatchewan Branches, Winnipeg.

- McCAFFRY, Supervisor British Columbia Branches, Vancouve.
F L BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O.F SEEBER. Asst. Inspector, Saskatchewan Branches, Saskatoos.
R. H. BAIRD, Asst. Inspector, Alberta Rranches, Calgary.

HIS BANK, having over 230 Branches in Cansds—1M8
T NouScoda.llu‘Ne'Bmmkl.O in b‘m:
Quebec, 71 in Ontario, 39 in Manitoba, 63 in S.k‘-b
in Alberta, and 11 in British Columbia—extending from
to Prince R ,ommmhf‘““‘-
of all Banking business in these Provinces. Collections
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CHARTERED BANKS

INCORPORATED
Head Office

TORONTO - Can.

Cw - $4,000,000

Reserve Fund
$4,750,000

1855

THE BANK
OF TORONTO

' DIRECTORS
DUNCAN COULSON, President
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2ad Vice-President

W. H. Beatty Robert Reford Hon. C. §. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham ~ Nicholas Bawif

THOS. F. HOW, General Manager T A BIRD, Inspector

BRANCHES
Wallaceburg
Waterloo
Welland
Wyoming

BrimisH CoLumBiA
Vancouver

§ (2 offices)
Merritt
New Westminster
SASKATCHEWAN
Breden
Clunm
Elstow
Glenavon
Kennedy
Kipling
Langenburg
Montmartre
Vibank

Keene
Kingston
London

(4 offices)
Lyndhurst
Millbrook
Miiton
Oakville
Oil Springs
Parry Sound
Penetanguishene
Peterboro
Petrolia
Porcupine

Hope

Preston
St. Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury

Lethbridge

London, England: The London City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First National Bank.

Collections made om the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over .......... $47,000,000 :
Total Deposits over ........ 36,000,000
i BOARD OF DIRECTORS:
C. D, Warren, Esq., President. Hon. ]. R. Stratton, Vice-President
C , Guelph. W. ]. S ., Esq., Waubaushene
Esq, Hamilton. E.F.B. | ton, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
Auditor to the Board: John L. Willis,
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, ‘Shierris, Inspector

[

C. S. Wilcox,

A P-

BRANCHES: ONTARIO

Fort William Ottawa b

Glencoe . Otterville

Grand Valley Owen Sound

Guelph Paisley

Hail Pomu'rinc

Hamilton Port Hope

Hamilton East Prescott

Hamilton Market Putman Broadview

Ridgetown Yonge and Bloor Sts.

Ripley Gerrard & Main Sts.

Rockwood Danforth Avenue
Jones and Gerrard
Union Stock Yards

Tottenham

Tweed

Vars -

Wardsville

Warsaw

Waterdown

Webbwood

W. Ft. William
Windsor
Winona
Woodstock
Wroxeter

MANITOBA
Winnipeg

Harriston
Ingersoll
Kenora
Kincardine Rodney
Lakefield St. Catharines
St. Marys

Sarnia
Sault Ste. Marie

Schom
Spencerville
Springfield

Lakeside
Leamington
Lion's Head
Lynden
Massey
Matheson
Mount Eigin
Mount Forest
Newcastle
North Bay
Norwich
Orillia

Steelton
Stony Creek
Stratford
Strathroy
Sturgeon Falis
Sudbury
Tavistock
SASKATCHEWAN

Saskatoon Zealandia
Rosetown
Forget Regina

ALBERTA
1seker
Calgary. Camrose
Castor  Didsbury
Drumheller Edmonton
!"'.h"' Gadsby

Gleichen Halkirk
Holden Morrin

- QUEBEC
unson Stettier ontreal Fort George Stewart
Red Willow L .—‘1. London City and Midland Bank.
AGENCIES : NEW York.—The National Park Bank.
CHicaco.—The First National Bank.
BurrarLo.—The Marine National Bank.

THE METROPOLITAN

Capital Paid U
Reserve Fund P
Undivided Profits

Head Office - TORONTO

President W. D. ROSS, General Manager
A General Banking Business Transacted

BRITISH COLUMBIA

Vancouver

BANK

$1,000,000.00
1,250,000.00
104,696.38

8 J. MOOR}

, The agency of Colonial

The National Bank of Scotjand

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Capital Subscribed

l'.~u‘i;.u.i| o 1825
£5,000,000 $25.000 (KD
Paid up £1,000,000 § 5,000,000
Uncalled £4,000.000  $20,000,000
Reserve Fund ......... . £ 900,000 '§ 4,500,000
Head Office = - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretory
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD S¥,, E-C.
J. S. COCKBURN, Manager.  J. FERGUSON, Assistant Manager
and Foreign-Banks is , and, the Acceptances °
ies_domiciled’ in Lbndon, ret

of C S in the Col ﬁﬁmfﬂs
which will be furnished on application. 3 ! 8

—— THE

MOLSONS BA!

——

124th DIVIDEND

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of TWO "
AND THREE QUARTERS PER CSNT.
(being at the rate of eleven per cent. per
annum) upon the capital st has ‘been
declared“for the current quarter, and that
the same will be payable at the office of the
Bank, in Montreal, and.at the Branches,
on and after the : B

Second Day of 'Octotaer next
to Shareholders of record on 1 sti\ Sept,, 1911.

The Annual General Mee
of the Shareholders of the Bank will be held
banking house, in this city, on MONDAY,
of OCTOBER next, at three o’clock ii the W

By the order of the Board, |

JAMES ELLIOT -

Montreal, 25th August, 1911,

N

General Manager

)

BANK of NOVA SCOTIA

INCORPORATED 1832 1l
Capital Paid-up, 93,750,000 Reserve Fund, $6,500,000
HEAD OFFICE HALIFAX, N. 8.
DIRECTORS : - !
Joux Y. Pavzany, President CHas. ARCHIBALD. i“‘"m'“
R. L. BoroEx G. S. CamrnELL J. Wi Arusox
Hecror Mcixses N. Cumny il 4. HJPI.UIUILI
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

e y i 1| Manager
. A. Ricuanpson, General Manager D. Warers, Assist Genera
- Gro. Sasperson, C. D. ScHURBAS, E. CrocxerT, Iy .

BRANCHES i
tova Scotia—Amherst, Annapolis, -Antigonish, ‘Bridget:
hmf‘noum.lhghy. Glace Bay, Halifax. Kentville. Li
Sydney. New Waterford. Oxford, Parrsboro.
Stellarton. Sydney, Sydney Mines, Thorburn (sub.

(sub to New Glasgow), Truro, Westville. Whitnky Pier. W
New Brusswick— Campbeliton, Chatham, Fredericton. Jacq
Newcastle, Port Elgin, Sackville. St. Andrews, St
John (Charlotte Street), St. Stephen, Sussex, Woodst

Prince Eowakp Istano— Charlotte- SASKATCHEWAN

town and Summerside
Oxtarto—Arnprior. Barrie, Belmont,
Harrietsville (sub to Belmont), Ber-
lin. Brantford, Hamilton, London,
Ottawa.Peterborough, Port Arthur,
St. Catharines: St. Jacob’s, Tor-
onto. Bloor St. W., King St. and
Dundas St., Don Br., Queen and
Church Sts., Bloor & Spadina,
Welland, Woodstock., Weston
Quesec— Port Daniel, Montreal, New
| Richmond, New Carlisle (sub to
| Paspebiac), Paspebiac, Quebec
| Masrrona—Winnipeg.
‘ ALnerTa—Calgary, Edmonton.

Prince Albert. | d
Brimisn CoLumsiag-Vancouver, Gran-
ville St., Va i
NEWPOUNDLAND —

Ma ille,

Antofio, Port. Maria Savanna-la

Mar, St. Ann’s Bay, Black River.
Porro Rico—San ‘pm
Cuma-— fuegos, Havana i
UNITED STATES— ton, Chicago and

New York




e

PO R el

s

o pras

THE MONETARY TKMES

Vd‘..'

CHARTERED BANKS

GROWTH OF STERLING BANK

The Bank now hs over 1600 Shareholders. The close
relationship between e Shareho ders and the Man.
agement has been one of the outstanding features of
it’s steady growth. 51 Branches in Oantario, Quebec

and Man toba.
THE

STERLING
BANK
CANADA

HEAD OFFICE: BAY AND KING STS.,
TORONTO -

THE DOMINION BANK

e . Toronto, Canada
E. B. OsLer, M.P., President
Capital °
Reserve
Total Assets

$ 4,000,000
5,000,000
62,500,000

A Braach of this Bank has bisn established in London, England, at

73 CORNHILL, E.C.

This Braoch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic transfers, and transacts every description of banking business.

Information furnished on all Canadian matters

A special department has been provided for the use of visitors

and bearers of our Letters of Credit
C. A. BOGERT, General Manager

W.D. Marraews, Vice-Fresident

Bank of New South ;W;alu

AUSTRALIA

Paid-up Capital ‘
Reserve Fund

Reserve Liability

of Proprietors
Aggregate Assets,
30th Sept., 1910,
£42,711,126
Head Ofice—Sydney, New South Wailes.
LONDON BRANCH—29 Threadneedle Street, BiC.

The Bank has 319 Branches and Agencies, viz.:~159 in Ne¢ South
Wales, 37 in Victoria, 47 in Queensiand. § in South A ia
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of .ﬂ\

“Banks ; opens documentary and other Credits, and transacts every
description of Australasian Banking business. .

: de I'Opera) is found very convenient for the

L} BANQUE. NATIONNE

Fouxpep I~ 1860

ml . - - = = - - -
Reserve Fund

$2.000,000,00°
$1, 300,000,00
_

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities. ,

Our office in Paris (rue Boudreau, 7, 3
dian tourists in Europe.
‘i‘nnsfers of funds, collections, payments, com-

mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Tile Home Bank of Canada
= Head Office - TORONTO

Province of Ontario —TORONTO—8 King Street West,
Church St., No 78; Queer and Bathurst Streets, Bloor and
Bathurst Streets, Queen and Ontario Streets, 1686 Dundas St.
(West Toronto), Broadview Avenue, ALLISTON, BELLE RIVER,
CANNINGTON, EVERETT (Sub-Branch). ILDERTON, LAw.
RENCE. STATION, LINDSAY, LONDON, MELBOURNE, ST.
THOMAS, SANDWICH, SUNDERLAND, TECUMSEH (Sub-
Branch). THORNDALE, WALKERVILLE.

Province of Manitoba—CRVSTAL CrTy, GOODLANDS
(Sub-Branch), GRANDVIEW, LYLETON, NEEPAWA, WINNIPEG,

Province of Saskatchewan—MOOSE JAW, SINTALUTA,
WELWYN, WEYBURN

Province of British Columbla—FERNIE.
~at

™

' BANK OF OTTAWA

AELISHED 1874
Capaat- Pa Up, Rest

J

and Undivided

$7,517,938.85

_An efficient Bax > 1S essential to

Corporations, Merchants, Business Firms

THE ADVERTISERS ON THIS PAGE woule.

like to know that you “‘saw it in The
You will confer a favor on both adve
by mentioning it when answering advertisements.

.‘-!o:wtar}' Times, "
rtiser and publisher

Eastern ToWnships Bank

QUARTERLY DIVIDEND Neo. 118

Notice is hereby given that 1 Dividend at the rate of nine per cent, W%
per annum upon the Paid-up Capital Stock of this Bank for thé current quaner
:‘iubox;?bhn&c Head Uffice and Branches on and after the second day

October next.

The Transfer Books will be closed from the 15th to the 30th September

both days inclusive.
By order of the Board
J. MACKINNON,

General Manager.
Sherbrooke, 25th August, 1911.

The Canadian

Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the :
branch bank system ever written.

Postpaid anywhere -  $2.50

PUBLISHED BY

THE MONETARY TIMES, TORONTO

LN
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| INVESTMENT axp LOAN COM@SI

THE MAXIMUM OF SECURITY

Real Estate Mortgages afford investors the maximum of se-
curity. More than twenty-seven million dollars of this Corpo-
ration’s investments are . first mor tgages in carefully selected.
improved real estate securities, Itis in these that the funds
entrusted to our care by our Debentureholders are invested,
thus assuring

Safety of Principal and Certainty of Interest.

That the conservative investor of smill means may be afford-
ed the advantages of this most desirable secarity. we issue our
debentures in sums of one hundred dollars and upwards. Don’t
wait till. you have accumulated more money. If yoh have a
hundred dollars to invest, write us for particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street - - - " Toronto
ESTABLISHED 1858

The Hamilton Provident and

Loan Society
Capltal Subscribed, $1,500,000. Capital Pﬁll-lln‘g:;l 00,000
6 :

Reserve and Surplus Funds< $6895,946.97
TOTAL ASSETS B $4.418,040.11

DEBENTURES issued for one .or more years with
| interest at four eont} {per annum, -
ayable half-yearly. The Debentures of this Society are a legal
nvestment for Trust Funds. = Correspondence in ’ ~

Wead Offics, King Street, MAMILTON, ONT.
A.TURNER, President iC. FERRIE, 'l'reg?rﬂ

‘The Huron and Erie

Loan and Savings Co.
Notice is hereby givem that a Dividend

of two and one-half per cent. for the quarter ending
September 30th, 1911, being at the rate of Ten per
cent. per annum, upon the paid-up Capital Stock
of this Company, has been declared, and will"be
payable at the Company’s offices in this City, on
and after Monday, October 2nd, 1911, t6' Share-
holders of record on the 15th of September, 1911.

By order of the Board,
London, September 5th, 911. HUME CRONYN, Manager.

T
Loan and Savings
The RELIANCE Loor aed Soines
84 KING STREET EAST - .
James Gunn N.H Stevena H.Wadd /€. R. Hi
President Vice-President * Man i
Permanent Capital, fully pald -3 785,010.00
Assets - - - =« - . 2,019,418.56
Deposits subject to cheque withdrawal.  We allow interest at
3% per cent,, compounded quarterly on de one
doljar and upwards. Depesit Receipts issued at 47 -
Debentures issued in amounts of $100 and g for periods

half-yearly. (Coupons attached) Moneys can be d

of b years with interest at § per cent. per mp‘:’ym
€ .

f

THE ONTARID LOAN AND DEBENTURE CO.

DIVIDEND NO: o7 | i !
NOTICE 1S HEREBY.GIVEN THAT a qua y di of 2 per
cent. for the three months ending 30th September, 1911 theing at the.
rate of 8 per cent. ger annum) has been dec upon ithe paid-up
::’a?inl stock of this Company and will be payable at thd Company s
ces. London, Canada, on and after 2nd Octobef sext ta Shareholders
of record of the 15th September. By order of the Board, |

AM SHAT. 5

London, Canada, September Sth, 1911.

S

TO

THE STANDARD. LOAN
COMPANY "\

We offer tor sale debentures bearing interest \ FIVE
cent. per annum, payable half-yearly.’ deberitures
an absolutely safe and profitable investment, as the purchasers
bave for security thé entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00
VicE-

PRESIDENTS
W. 8. DINNICK, Toronto
2 R. M. MacLEAN, London, Eng.
DIRECTORS
RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL. G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

W. L. HORTON  A. J. WILLIAMS
Wead Office: Corner Adelaide and Victoria Streets, - TORONTO

PrEsiDENT
J. A. KAMMERER

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Interest at 4 per cent. payable ?hll‘-y@ﬂy
on Debentures. | |
T. H. PURDOM, K.C., President mmun*l. MILLS, Manages

2

5% DEBENTURES 5%

| For a limited time we will issue debentures earning

5% interest paylblé“‘h‘al‘-yeuly
\.The Dominion Permanent Loan Company
A 12 King Street West,
'HON. . R. STRATTON, President  F. M. HOLLAND. Gen. Manager

1

London & Canadian Loan & Agency Co., Ltd,
Estasuisuzp 1873 81 YONGE ST., TORONTO
Paid-up Capital, $1,000,000. Reserve, $340000  Assets, $4.391008
Debentures issued, one fiundred dollars and upwards, one to five years
4 per cent. laterest payable hali-yearly, These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.

toba and Saskatchewan.

W. WEDD ju., Secretary. V. B. WADSWORTH, Manager

i | Savings and Loan m
Agnculhg\l"! LONDY)I.‘?g - no.\'Il“A?R‘lu GO o

Paid-up Capitel, 200  Reserve Fund, $365,000
sld-us Conitel. B0 e 2.490,010.84 | |
W. 3, Rmip, Pres. . Twomas Bearms. Vice-Pres.
DIRECTORS | p. cOsnmes T. H. SmatLmax M. Masursr
Money advanced on ilproved farms and productive city and town

properties. on f:::rltz:lc terts. lloﬂ‘::l purchased. received.
Deben i i or Sterling. | !
tures issued in Currsacx ™ TG p. BUTLER, Manaper.

Sl

= S

THE TORONTO MORTGAGE COMPANY

QUARTERLY DIVIDEND,

é\.mu. is hereby given that a Dividend of One and Three-quarters per
> nt ; being at the rate of Seven per cent. per annum, upon the paid-up
.:I;v: 1l Stock of this Company, has been declared for the current quarter
I’I‘l that the same will be payable on and after Mondav, 2ad October
- to shareholders of record on the Books of the Company at the
Close of business on 15th instant.

. By order of the Board. WALTER OCILLESPIE,

Ist September, 1911. Manager.

Manual of Canadian Baxiking

By H. M. P. ECKHARDT .
Postpaid to any country N\ 14 2.50

62 CHURCH STREET : :

Orders for third edition now r§¥vod by |
THE MONETARYTQk%%? i
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| MISCELLANEOUS ADVERTISEMENTS

: TOWN OF' | oo Adonw Pt T z‘ Z“
Smith’s Falls \ :

5. Debentures

To yield 4§ : %m%%ﬁé

Pull particalars upon request. | ﬂ slorcs %‘ £ ’&

. AMILIUS JARVIS & CO

3 (Members Toronto Stock Exchange) PERCIVAL PaRK IR ) 5
MCLARX. N
JARVIS BLDG. ~ - - TORONTO W.HART - %

| T ; » -

—

SAFES SAVE PROPERTY

THAT IS A

TAYLOR SAFE WILL |

J. & J. TAYLOR - _TORONTO SAFE WORKS

Positive Protection
FROM FIRE

is a matter of vital importance to '
, Every Man of

who is at all interested iA the SAFE KEEPING
oF BONDS, STOC ‘ CERTIFICATES,
MEMBERS TORONTO STOCK EXCHANGE DEBENTURES'O:)&[.:(:;‘?‘S;.M -

Goldie & McCulloch

FIRE-PROOF SAFES
The Imperial
Guarantee & Accident AND VAULTS

4 Have proven that they are the most absolutely  *
Insurance Company reliable by their records in all of Canada’s big Fires.

of Canada ASK FOR OUR CATALOGUE,
46 King Street W. - TOl’OﬂtO
The Goldie & McCulloch Co.

Our Bdnds Protect y gainst defaulting employees
Our Policies ','.\'.u. . . Lot ; GALT, ONTARIO, CANADA. LT
- - tect y igainst

Subseril oo WESTERN BRANCH QUEBEC AGENTS:
ubscribed Capita 81 00N OO0 248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St.
IMPERIAL 1'nO7 T1ON Man Montreal. Que

E MARITIME PROVINCES : BRITISH COLUMBIA AGENTS

Robt. Hamilton & Co.,
1315 Dock $t.. St John, N.B, Vancouver, B.C.
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PUBLISHED EVERY SATURDAY BY THE UON;TARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Managing Director.—James J. Salmond.
Managing Editer.—Fred W. Field
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The Monetary Times was established in 1867, the year of Confederation.
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L FINANCE AND PEACE.

Early this year, some one predicted the end of war-
fare through the medium of national interdependence in
trade and finance. It was contended that a shell fired
by any one nation upon another, would scatter the value
of international investments to the four winds. This is
]_3rgei_\‘ true.- British money, for instance, as we know,
IS invested in_every part of the world.  Canada and
N.e“'fn’undl;md have had £372,000,000; Australia and
New Zealand, £.380,000,000; South and West Africa,
£380,000,000; the United States, £688,000,000. France
af\d ('n-rm;m_\, who have been sparring over Morocco
dlfﬁcultie:\, have had between them £13,000,000. Fifty-
three millions sterling have gone to Japan, and ,{:2';.-
000,000 to China. The Argentine Republic has had
f‘-‘-’,‘”‘fnr.(-n. Mexico, Brazil, Peru, Russia, Turkey,
“B¥PL, nearly every important country has had its share
i"fk::‘::ll\‘)( )v apital on which tr? develop national under-
. gs { the total amount invested, 53 per cent. has
::m‘\.f:i(.‘\ \merica, 16 per cent. went tf; Asia, 14 per cent.
= ‘Furm..- r.} per cent. to Australasia, and 5. per gent.
idoa- pe e""- rom tht:sc' few figures, one may gather an

he supreme importance of diplomacy when war
clouds loom above the horizon.
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Parisians - claim that, in relation to-the }.ﬂqxocco
dispute, the French Premier is the first to apply finance
to diplomacy with success. He is said to have éeliminated
al' sentimental elements from the question and reduced
it to a purely business matter. This theory of thé power

" of finance as a peacemaker is propounded, too, in a book

by Norman Angell, published a year or two ago, In an
interview the other day he asked: “'If the mere yumours
of war caused runs on banks and cost finande and in-
dustry several millions, what would war itself do?"’ and
continued : ¢

““The crisis was really caused by the J:iilumy of Ger-
many's foreign creditors to renew loans. ‘\‘pw\ﬂ('rm:my
might be the most powerful country in Europe; but she
could not compel European bankers to lend money
unless they wanted to. That is, unless they thé ght the
security good, and unless they had funds u_\'ai-)l:t:blc.

“France holds the purse-strings, and Germany can-:

not open them by cannon. German financiers, merchants
and manufacturers would not get their loans renewed by
having their Government .declare war on l*‘r'th(', and,
even if they were made a free present of Morocco, Ger-

man industry as a whole could not make from that .

country what it would lose by having its credit facilities
stiffen for it in the great economic centres pf Europe.’’
Whether or not Mr. Angell's explanation ' js strictly

. 18 S N .
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irate does not minimize the importance of the prin-
ciple. The greater is the sphere of international com-
merce and investment, the less is the danger of an out-
break of war, because the situation is judged Trom the
viewpoint of preservation. War usually destroys rather
than protects credit.

FREIGHT AND CABLE RATES.

An increase in Atlantic freight rates has beén threat-
ening for a considerable time. Protest and opposition
t> such a course’ apparently stayed the advance, but a
cable message this week states that the shipping com-
panies engaged in the Atlantic trade have decided to
increase freight rates ten per cent. The change will
likely be made on October 1st, and the reason _given
is the result of the recent strike.

The steamship combine, as it is commonly called,
has attracted attention in Canada on more’ than' one
occasion. When the Canadian Northern last spring in-
augurated its Bristol-Montreal service, unofficial stories
wes heard that the new line would fight the combine,
and” speculation was rampant as to what would be the

fate of the Canadian Notthern vessels \\'hclgl pitted”

against specially directed competition. Rumors were
settled when the Mackenzie-Mann ships joined the Con-
ference.

Early this year the North Atlantic Westbound
Freight Conference proposed to increase materially the
transportation charges for ocean freights from British
to- Canadian ports. This caused protests by the Toronto
and Montreal Boards of Trade, by shippers generally,
while Montreal importers asked for the appointment of
a Royal Commission to investigate the action of the Con.-
ference. Mr. G. M. Bosworth, fourth \‘irv-pn‘si(k'nt of
the Canadian Pacific Railway, at the time stated in Lon-
don that ships lose money on the westbound trade car-
goes. Later, a large delegation of Montreal importers
waited upon the Dominion Government respecting the
proposed dncreased charges. This energetic opposition
apparently had effect. - But the steamship combine is 2
powerful institution, and one which governments are
apparently not very willing to attack. This time the
increased rate seems likely to Be enforced by the com-
panies, '

\ more gratifying cable message informs us that
the report of the Pacific Cable Board states that nego-
tiations for the establishment of a reduced rate for mes.-
sages that are not urgent give promise of a satisfactory
outcome. The Postmaster-Genera] thinks the :|d\';mmg¢~'s
of a reduction are such as to make it highly desirable
to adopt it throughout the cable service of the Empire,
and between British dominions and external States. He
approached . British and American cable companies, and
alter obtaining their approval had negotiated with
foreign governments. There js now every prospect that
within the next few months it will be possible for mes-

iges, other than cypher, to be sent at half the existing
tes and charges, subject only to conditions that trans-

“Sion must await fer a period not exceeding twenty-

ours.

L~ LIFE INSURANCE UP TO DATE.

M! Spence in a life insur-
i ledly interesting. This
gentleman was presides the ( dian Guardian Life
Insurance Compahyv. The 1. Department of . In-
surance charterefl the ompai o Ithough the
Department had | fairly full know i ‘

ordinary workings of the insurance

it was allowed to g0 unmolested

the ‘extra-
orporation’ < .1(?.!.1!'\,

until éarly this vear.

An examination was then,made of its position by char.
tered accountants, when it was seen that SO m
“‘cooking’’ had beap-applied. to certain figures and

that the company had no further right to write ney
business in Canada.

Its charter was withdrawn and a limited one issyed,
so that its policies in force could be surrendered or rein.
Sured. The a@pmpany had an Ontario _certificate o
registry, which was not renewed this year, a
for the same reasons that influenced the Dominion ag.
thorities. The Ontario Department of Insurance algg
issued a temporary certificate to permit the company to
collect the premiums “on policies in force and to pay
accruing claims. Therefore, we , have the Canadian
Guardian Life Insurance Company in a moribund con-
dition, and with sufficient legal power to wind up its
affairs. To learn how the winding is being - done, we
must turn towards. Edmonton, Alberta. E

In that city on August 29th, 1911, a meeting of the
International Insurance Company was held, of which

"Mr. ]J. M. Spence, former president of the Canadian

Guardian, is managing director. He presented a report
to the shareholders and directors, asking for authority
to purchase the Canadian Guardian Life Instrance Com
pany, ““vour board of directors having arranged for the
purchase.”” In plain ‘'words, Mr. J. M. Spence, man-
aging director of the International, has arranged with
Mr. J. M. Spence, president of the Canadian Guardian,
to purchase the latter company, the deal being carried
out naturally enough with the help of consultation with
other gentlemen. The proposal of the Edmonton com
pany is to take over the .assets of the Canadian
Guardian, to accept applications from their policy-
holders, issue them new policies in the International,
and to get ‘shareholders of the Canadian Guardian #o
become shareholders of the International.
Remembering the career of Mr. J. M. Spence as
president of the Canadian Guardian Life, dealt with at
some length on another page in this issue, The uﬁ“
tary Times is inclined to think that Mr. Spence is re
sponsible for one of the coolest réinsurance scheme.se'
mooted in Canada. Are the passengers of a sinking
ship, captained by J. M. Spence, likely to gain anything
by tranferring to another vessel, likewise (‘nptained"y
J. M. Spence? - £l
Will the Department of Insurance at Ottawa cous
tenance the proposals of the International Insurance
Company as outlined by Mr. J. M. Spence, its managing
director? The answer to the first question is No. The
answer to the second question should also be No.

SMALL CHANGE.

Mr. John Canuck, nephew of Uncle Sam and son
of John Bull, is reported by the physician to feel better
after the operation performed on Thursday.

- - - » g

Several prominent financiers have drawn attention
to the misuse of the word “trust’’ in company titles.
The further West one goes, the situation seems to be-
come worse. A correspondent tells The Monetary Tii‘"
that there are about 150 so-called ‘“‘trust’’ companies i
British Columbia, and that if the weaklings were
out, about fifteen ' would be left. These %'",’(“"_“
““trust”’ companies are too prone to obtain incorporation
with large authorized capital and only a few t !
dollars paid up. .It is common talk that some companies
have used their trust moneys in order to ~p£‘ﬂl|_’“'
When successful, the interest is paid on the trust funds
and the gamblers pocket the profits. If a slump ‘ho‘“
ever occur when real estate speculation is in its
there will probably Be some peculiar positions f'i-

which the officers of these alleged “‘trust’’ companies
will have to crawl.
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Raw Materials, Railroad and Shipping Facilities and Pow;r Make a Good &
Foundation for a Prosperous Country Lt

THE MONETARY TIMES

UNLIMITED POSSIBILITIES IN THE MARITIME PROVINCES

"‘131 1

=

{

Slowly the capitalists, investors and business men are
realizing that the Maritime Provinces offer excellent possi-
bilities for trade and capital. As in other parts of the
Dominion, Nova Scotia, New Brunswick and Prince Edward
Island have a home market which is rapidly increasing in
purchasing power. When the tide of immigration takes a
more decided turn to the provinces down by“the sea, that
purchasing power will become strongeér and gain impetus.

The Maritime Provincés have a good brand of men.
They are financially conservative, cautious in business and
have unbounded faith in their country. The chief difference
perhaps betweén the men of the West and the men of our
Atlantic Coast is that they have not learned completely the
art of telling the world what possibilities lie dormant in the
great Maritime Provinces of Canada. :

There there exist raw materials of high quality and
abundant variety. They are conveniently located and can be
assembled by rail or water at almost any given point in the
Provinces, quickly and econmomically. Coal of the best qual-
ity is available, while in most sections either water, natural
gas, commercial gas or electric power. will contribute to
low cost of production.

Shipment From AN Points. ;

" Dustribution of the manufactured product from points
in the Maritime Provinces presents no difficulty. Practically
every industrial centre throughout these provinces is situ-
ated at a point where shipment by water can be made if
pecessary. Low cost shipment to the Western markets is
obtained by the low rate schedules on the Intercolonial
Railway, whose general traffic manager, Mr. E. Tiffin, is
responsible for an  excellent pamphlet just published on
“Industrial Opportunities in Nova Scotia and New
Brunswick.” :

Markets have been exploited, conquered, and Maritime
Provinces goods made known, until now the good influence
has broadened the possibilities to a considerable - extent.
The opportunities have been proved. Even as far back as
1ot (when the last general census was taken) $57,400,352
represented the: fixed and working capital invested in Mari-
time Provinces manufacture. Markets have been developed
for Maritime Provinces products,

The power problem is reduced to a minimum in the
country skirting Canada’s Atlantic coast, for it has large
bituminous <oal mines. In many sections natural water
power can be developed to a high horsépower, either as an
augliary or as a complete source cf power. In other locali-
ties there is natural gas. Mr. J. B. Challies, C.E. of the
Department of the Interior, has estimated that New Bruns-
wick and Nova Scotia have waterpowers of a minimum
flow development of 204,300 horsepower, of which enly
13,300 horsepower has been developed.

Some Opportunities Indicated.

Opportunities are numerous for woodworking manufac-
ture in all its branches. Ash, birch, maple, oak, pine,
hickory, tamarac,, hemlock and spruce, are all available,
the variety varving with the location. A. varied mineral
wealth awaits the capitalist and scientist. Besides the
coal deposits, iron, tungsten, gold, copper, silver, antimony,
manganese, gypsum, limestone, building stwone, slate, fire
clay, graphite, etc., are all present in the various sections
of the provinces. Shales, rich in oils and ammonium salts
occur in’ large quantity. Eleven wells in Albert County,
New Brunswick, it-is said, now produce 40,000,000 cubic
feet of natural gas per day and several good oil wells have
been developed. 7

The canning industry is one which is capable of devel-
opment with an abundance of native supplies of fruit and
vegetables which are grown in large quantities The fruits
include apples, blueberries, foxberries, plums, pears, cher-
ries. etc., of select quality, while the soil is particularly
productive of fine vecetables, peas, beans, potatoes, tur-
Mps, as well as staple grains, wheat, barley, oats, rye,
corn and buckwheat.

The curing and canning of fish foods present another
field of opportunity; almost every kind of fish is caught in

the waters of the Maritime Provinces—salmon, cod, hery
et

fng, smelts, mackerel, halibut, haddock, pollock,

besides every variety of shell fish such as oysters, lobsters,
scallons, clams, ete.

" The Maritime Provinces have a rich soil, read’y
"l“;vm' to a high standard of productiveness by scientific
cultivation.  Cattle and —sheep raising and dairying are

other industries.- - The cattle raiser and dairhdijag| has no
need to go beyond the borders of these px:n\iuc'?: for a
market, : d i i :

At Halifax, St. John, Campbeliton, Dilbbusie, Petit
Rocher, Bathurst, Newcastle, Fredericton, Chatham, Loggie-
ville, Moncton, Pt. du Chene, Dorchester, Sackwiile, Ft.
Lawrence, Pugwash, 'Pictou, Pictou Landihg, Wulgravc,
Point Tupper, Iona, Grand Narrows, North Sydaey, Sydney
and Dartmouth are found facilities for the hgndliﬁg':*)f water-’
borne traffic. O T T \

There are 74 branches of our chartered bahk:‘?in New
Brunswick, 112 in Nova Scotia and. 14 in Prifce| Edward’
Island. Two banks have their head offices il thb"*hrmmr
Provinces. i

Some Successful Industries. |

Here is a partial list of successful induStries which at
present thrive in the Maritime - Provinces. ki i
are devoted to some, very few to others, but in neéd
case there is room for more. There are also fagilities for
opening up the branches of trade which so far havei not been
touched—the scopa for which is:wide. S H

it
i

Excelsior; railway rails, cars and locomotives;
ircn and machinery; engines and boilers; nails, b
angles, etc.; wire fencing; stoves, radiators an
axes, edge tools and springs; mining tools;
windmills; castings (brass, iron and steel) ;i stamiped ware
and enamelled ware; lumber; furniture, joingss’ work;
matches: brooms and brushes; fertilizers; 0N
cotton goods; ropes and twines; cement; bascuiq
fectionyry; butter and cheese; chotolate; téa, &
spices: flour and feed; harness; boots and shoes ;i
fining ; coal mining; cooperage stock; creq'sote,ff
tar; fish curing; canned goods; cured meats; | p
cultural implements and- carriages; rifle sights a
ives ; paper boxes and bags; woodpulp and pa
roofing and. wrapping papers; building, grindin
stones ; clothing, hats and caps; beds and mattres
and plaster; brick and tiles; sewer pip¢; ' ving
pickles ; condensed milk, cream and coffee ;. drugs &
cals: srap: cigars and cigarettes; ales, bnfrs and porters;
mineral waters; leather, : 5 It

Here then in the Maritime Provinces 35 an oldiyet little
exploited country, full of opportunities for the huqi?ws« man
at _home and abroad. | o

—-———— !

|

CANADA’'S MINERAL OUTPUT,

The total value of the mineral production of Capada dur-

ing the past year exceeded $105,000,000, an in¢reas , pf _313,--

200,517 over that of 1909. This is indicated by a Bt liminary

report just issued by the mines branch of the Depagtment of
. |

Mines. 3

The increase is 14 per cent., and, according to
“should be particularly gratifying not only o ‘tho
directly interesteéd in the development of the minera
of the country, but to the public at largé who indire
thereby.”’ !

There has been an increased productioh in neg§r
province, the only decline being shown by New
while Ontario is well in the lead with over 1(()) et
“the total for Canada. In silver production alone |
an increase of 16 per cent., this being chiefly cre
Cobalt, Porcupine and adjacent mining didtricts in
vince. The net production of silver in Ontgrio, tof
711,513 '

According to a dispatch from New Westmi
the money stolen from the Bank of Mgatreal's br
ity included $10 notes numbered- 40Fp®M 0 40308
A B. C. and D, inclusive; numbers so1,001 to §
clusive, ceries C; in $s5 bills, Nos. 824008 ito
clusive, series A, B, C, and D; numbers 8
series A, B, C, and ‘D ; numbers 802,001 803,00
series A, B, C, and D: numbers 820,001 1 810,008
A, B. C, and D, and 814,001 to 815,000, sefies |
and D {

inclusive,

L/inrlusiw-, -
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MONTREAL FAILED TO MARKET BIG LOAN.

Not .a Single Bid was Received—City Authorities
Blame the War Scare in London.

Montreal city authorities gathered on Monday to open
tenders for 87,000,000 4 per cent. 4o-year debentures. Although
.the issue had been widely advertised at home and abroad not
“a single offer was made. This came as a surpise to the civic
- authorities who blame the war scare in Europe for the lack of
bids. While that factor may have contributed to the surpris-
ing disappointment, there are two others which must not be
overlooked. These are, firstly, the present congestion of the
Londgn market gvith 4 per cent. securities in  relation to a
new ‘load of 87,000,000, and secondly, the high price at which
Montreal’s last issye was purchased and consequently its
probable slow absorption by the British investor on that oc-
casion. :

The present logn was for £1,438,300 sterling or $7,000,-
000 4o-year 4 per cent. registered stock or coupon bonds to
mature November 1st, 1951. The loan was required for the
following purposes :—

Working capital .... . ... 81,000,000

+ Filtration of water . 1,500,000
Public works ........ < 4,500,000
;o e B SRR . 87,000,000

Tenders were also invited for a special loan of $350,000
issuable in the form of 4 per cent. coupon bonds - for -con-
struction of schools. There was an offer from the Dominion
Securities Carporation of 96 and a fraction for this small is-
sue, but City Treasurer Robb recommended its rejection.

What the City Treasurer Says.

Commenting on the lack of offers for the loan, the City
Treasurer was of the opinion that had tenders been opened
at noon, instead of 10 a.m., the situation might have been
somewhat different. European banks, he explained, only
cabléd offeré“at _the last moment for loans owing to the con-
stant fluctuation of the money markets. He also thought the
war situation in Europe was the principal reason why there
had been no offers. He pointed to the fact that the German
banks were in en unsettled state, owing to the war” rumors,
while matters wiere not much better in _France, and other
European countries.

May Negotiate Temporary Loan.

Controller Wanklyn also thought that the war situation
was entirely the cause why no bids had been made, and there
was no reason to think the credit of the city had been im-
paired in any way in Europe: As the city is in need of a

- portion of t)'w seven million loan, it is expected that tempor-
-ary loans will have to be floated. It was decided to report
to the City council the fact that no tenders had been received,
and also to ask the Council what should be done with the

offer of the Dominion Securities Company' for the school
bonds

Notes of Past Loans.

Early in 1910 Montreal sold an issue of £1,000,000
per cent. stock due in 1950 to the Bank of Montreal. The
bank’s offer was to take over the whole loan without any
expense to the city, it £101 3s. per £100, or a premium of
1 3-20.per cent. The net return to the city onthe loan
was $4.022.633 instead of the face value of the treasurer’s

ertificates of $4,886,667, a premium of $56,000. - The loan

" inscribed stock of the city for forty years at 4 per
’ khe '?‘_ rs, besides that of the Bank of Montreal, were
T‘ 1 S5 ties Corporation, $98.62 %-10 per -8100:

. an ol =
) i

per _£100, half of 1 per cent. for
: eighth for services in redemp-
'” ' har "to be _:--::! by the tenderer: Alex.
‘ 0.5 r %100, with one-eighth of 1 per

: t ter of 1 per cent. for services

nd one

ixht by ol . sold to the bank, the city bhad a
right by chagt row in the prighborhood of $5,000.000,
although bhut 83 o yas 1 X Tha 1 ;
the " loan was to cover
expenditur n Dermansnt i g »

. T which a loan of
£650.000 w authorized bhut ne 1 provide £330
o0oo for work to he undertaken t \ir. Robh ﬂwn
stated that Montreal loans in rec had Teonliiciial
better prices. all things considered wh oy N v, 'L'l and

other big cities

For the loan of £650,000 authorized but not iss
ders were asked in June, 1909. The only tender .b:.&'.‘b'
was that of Messrs. C. Meredith & Company, who
£100 11s. 6d. for every £100. The other tenders ;
were from Messrs. Wood, Gundy & Company, who %)
8%, and from L. Stearn,’of Cobalt, who offered 97 for a por.
tion of the loan. 2 Pgals.
Some criticism was heard when all these tenders were

reyected. S

Jln April, 1909, tenders were invited for £400,000 4 per cent.
stock due in 1049, when the three tenders were received as
follows: R. Wilson Smith, £ioo os. 8d.; Royal . Basj
f100 1s. 8d.: Hanson Brothers, representing Messrs. Coates *
Son & Company, London, £100 5s. 1d. The award was made |
to the last named firm, e -

What a Banker Said.

It must be admitted that the Montreal authorities have
to some little extent in the past few years played with the
market. As a result they have been criticised, sometimes
rightly and sometimes wrongly. For instance, when the of ,
fers for the advertised issue of £650,000 were rejected, City~
of Montreal stock stood at 102-103. An offer of 100 and a
fraction was not entertained at that time. The reason was .
given that the city was not then in need of money. But
Montreal then it was-said that the city was bound to have
$500,000 by August 18th and ‘needed $2,000,000 more by the
end of the same -month. The offers were rejected in July,
A Lomdon banker was quoted as stating that the financial re-
putation of the city was unenhanced and credit unimiproved
by such incidents. There was also the case of a
“popular” loan of $2,000,000, which was issued a
to see how the small investor in Canada would take to it. In |
the end, however, it was awarded to a local firm acting on
behalf of a stock exchange syndicate for issue’in London.

Montreal, in its present predicament, may by to ' some
extent suffering from financial reflex action. In view of
present market conditions and the size of the issue it desires
to sell, the city may have to obtain some sound
advice.

S eare

MOOSE JAW SCHOOL DISTRICT DEBENTURES.

In connection with thé offering of 125 school district

. debentures of $1,000 each, it is interesting to note that the

total debenture indebtedness is $01,633, and the assessed *

. value of the city this vear $27,774,194. The tax rate for

the current year is divided as follows: General municipal,
9% ‘mills; public school, 2% mills; collegiate, % mill
The population of Moose Jaw is 17,000. Past debentures
have been issued and sold as follows,—the particulars being
in order, date sold, “issue, price received, buyers:—]January,
1906, $55,000 5 per cent. jo-year, $55,851 inc. int. and exc,
Wood, Gundy and Company; November, 1906, $10,000 §
per cent. 3o-year, $10,470.77 inc. int. and exc., }
Trust Company; February, 1908, $10,000 5 per centl 30
year, $0,404.52 inc. int. and exc., Wood, Gundy and Come
pany; December, 1908, $6,000 5 per cent. 1o-year, 100.II,
Dominion Securities; October, 19009, $25,000 '5 per .cent
jo-year, 825,327 net, C. Burgess and Company,- s

Within the last two years many impodrtant municipal
improvements have been carried out at Moose Jaw,
many . others are now under way. During 1910, $140,000
was spent in creosote block paving, anda further $170,000
is being expended during the present year on addm.ﬂ!
thereto. At present there are 13% miles of. concrete
walks, which in the business- section are 20 feet wide, to-
gether with a large amount~of plank sidewalk. The muni
cipality is also installing an incinerator at a cost of $45,600,
as well as a modern sewerage disposal system, which
completed will be one of the most up-to-date in Canada.

The total expenditure for water extensions and Sewer
age disposal this year amount to $175,000. During 19t
the total improvements on all departments will aggregale
three quarter of a million dollars. The city owns and
controls its own electric light plént. The first electric street
railway system in Saskatchewan is mow undergoing con
struction in Moose Jaw. FEight miles of track are laid, the
cars are on the rails, and the system will be in operation
by the end of July this year. The owners—an Ottawa
syndicate—are thus showing their faith in the city’s f“m
in a tangible manner. An efficient telephone service 1§
operated by the Saskatchewan Government, and: lopg dist
ance connection may be had with all points in Saskatche
wan and Manitoba. All telephone lines are laid under
in the paved area and in the lanes in the unpaved ared,
giving the streets a much better appearance. -

A street lighting system of iron standards, with five
electric  globes to a standard, is being installed on
main thoroughfares at an initial cost of $15,000. Mr. C F.
Kempton is secretary-treasurer of the city.
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CANADIAN CHARTERS FOR FOREIGN

ENTERPRISES.

—

New Incorporations with Large Capital—More Money
for Mexico.

—

m Traction, Light and Power Company, Tm,
$40,000,000.
Mexican Midiand Light and Power Company, Toronto,

vancouver Harbor and Dock Extension Company, Van-
* couver, $10,000,000.
" Ebro Irrigation and Power Company, Toronto, $2,500,000.
./Royal Dome Cold Mines, Hamilton, $2,000,000.
Reciprocity Mines of Porcupine, Toronto, $1,000,000.
Land Corporation of Canada, Winnipeg, Sim v
isiand Oil Fields, Prince Rupert, 81.000.!(.. -

Eight companies this week account for an aggregate of
authorized capital amounting to $72,500,000. Three of these
are responsible for $65,000,000. The Barcelona Traction, Light
and Power Company, capitalized at $40,000,000, divided into
400,000 shares of 8100 each, has received a Dominion char-
ter giving it power to develop and sell electrical energy. The
Ebro Irrigation and Power Company, Limited, has obtained
very similar powers in a Dominion charter. Its capital is
82,500,000 divided into 25,000 shares of $100 each. Both
companies have their head offices in Toronto and members
of thefegal firm of Messrs. Blake, Lash, Anglin and_gyels
are noted as the provisional directors.

The Mexican Midland Light and Power Company, Lim-
ited, with capital of $15,000,000 divided into 150,000 shares,
has received an Ontario charter, giving the company power
to carry on outside of Canada the business of an electric light,
heat and power in all its branches. Among the provisional

¥

directors are Mr. T. M. Sanders, civil engineer, and Mr. £./

]. Robinson, electrical engineer, of London, England. Mr.
T. H. Kilgore, of Toronto, and Mr. E. C.
and general manager of Boeckh Brothers,
manufacturers, Toronto, are also directors. !
Two big Porcupine companies have been formed, the
Royal Dome, while the other bears the appropriate name
Reciprocity. The Grasselli Chémical Company, with capital
of $250,000, has been granted an Ontario charter with head
office at Hamilton. This is a branch of the American firm
of the same name which has its headquarters in Cleveland,
Ohio. Evidence of further activity in Northern Ofitario is
seen in the incorporation of the New Ontario Timber and
Trading Company. Real estate movements are reflected in
the chartering of the Humber Land Company at Toronto,
and the Land Corporation of Canada at Winnipeg. Mr. -E.
M. Carroll is a director of Wright and Carroll  Investments
capitalized at $100,000, with headquarters at Toronto.

The following is a list of charters granted during the
past week. There are 43 companies with aggregate author-
ized capifal of $76,213,000. The head office of each com-
pany is situated in the town or city mentioned at the begin-
ning of each paragraph. The persons named are provisional
directors : —

o:g'm Rupert, B.C.—Graham Island Oil Fields,
81,000,000.

Limited, bhrush

~8imcoe, Ont.—Lea’s, $50,000. J. Hawthorne, A. Mg
Knight, W. Sutton.
> de Valieyfield, Que.—Compagnie Dion, $99,000.
E. Bion, B. Bion, L. Laplante.
Sackville, N.B.—Fawcett Milling Company, $200,000. H.
E. Fawcett, C. W. Fawcett, G. A. Peters.
_ Waterdown, Ont.—Bethanbreck Orchards, $50,000.
Gilchrist, AE. Day, Miss V. Hughes.
Bracebridge, Ont.—Bracebridge Hotel Company, $40,000.
J. Thomsor: D. E. Bastedo, J. F. Colley.

St. Stephen, N.B.—Mann Axe and Tool Company, $49,-
000. C. E. Huestis, G. Clarke, F. M. Murchie.

Nolalu, Ont.—Farmer’s Mercantile Association of Nolalu,
Ontario, $20,000. J. Salmi, A. Saari, Henry Maa.

Transcona, Man.—Transcona Theatre Company, 825,-
J. W. McCrea, A. A. McCrea, T. M. Funnell

Ottawa, Ont.—Ottawa Concrete Homes Company, $200,-

w.

000.

o0o. C. M. Ramsay, W. H. Roughsedge, R. V. Sinclair.
Markdale, Ont.—Grey Real Estate and Investments,
dallm' wo. J. M. Davis, J. Vair, Owen Sound; A. Ego, Mark-

Welland, Ont.—Lennox Mining and Prospecting Com-

panv, %,

T. Witkop, La Salle, N.Y.; J. Campsall; P.

Derby, N.Y.

o313
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i
3 Missanable, Ont.—King and McDonald, R10,000. S. A.
King, Missanabie; D. McDonald, Lang-

.- F. Penhale, New York; D. M. Brogan, Brogan, |

Boeckh, president '

Nepigon | W. ¥,
worthy, Port Arthur, J ]
> - )

Bruce Mines, Ont.—New OntaNa) Timber & Trading
Company, $50,000. T. H. DeCew, Mrs. M. V. Deflew, Bruce
Mines; J. A. DeCew, Montreal. i 1 :

d;»lnnintiun j

Lagace. Settlement,. N.B.—North Shore
Company, $200,000. W. Lagace, Lagace Settlemjgnt; W. L.
Allain, Neguac; T. I. Bytne, Chatham. i 18

. Montreal. Commercial Travellers; $25,000. |§. A. Ben-
oit, J. F. L. Dubreuil, L. J. Decelles. Distill¢rie De Liqueurs
Francaises, $300,000. H. S. Ross, R. Taschﬂeau“i?‘. Rinfret.

Hamilton, Ont.—Royal Dome Gold Mines, $3,

Close, Hamilton. Grasselli Chemical Company, |
Hobson, H. S.:Lees, L. F. Stephens. P

Winnipeg, Man.—Hardstone Brick Mahufact
pany, $500,000. E. R. Chapman, F. Leitner, F;
Land Corporation of Canada, $1,000,000. C. H.
Crawley, H. Dunk. Garry Investment Gompany, $100,000. *
A. R. Pattinson, H. R. Welsford; E. H. Bennest. |

: 1 ® so;ooo.

Italian Commercial Exchange; $20,000. Columbia
Clothes Drier Company, $50,000. Pier | Islan@fl Syndicate,
$75,000. Maritime Investment Company, $50,000. - Bedding-
ton Investment Company, $50,000. Van¢ouv Harbor &

Dock Extension Company, $10,000,000: a] Sanitary

Unive

Cooler Company, $100,000. : : i
_ Toronto.—Hilborn Company#59, ¥ Hilbern, J. &
H. Thomson, Mrs. J. Hilbern: Taxipabs and Gar-

age, $100,000. W. A. Brodie, D. M. Soi,ensong .-J. David-
son. Airozone Electric Ventilating Comipany, $350,000. G i
Grant, R. McKay, D. Grand. Canadian Carpgt and Com-
forter Manufacturing Company, $100,000. P, Lawsoh, ¢
Georgetown; S, Syer, H. B. McCarthy, ! Toro . Recipro-
city' Mines of Porcupine, $1,000,000. | I. 8 Fairty, G
Couper, W. ‘H. Male. "Wright and Cg Invest-
ments, $100,000. E. M. Carroll, G./}i Wright. J.

G. Carroll. Superior Swastika Mines Company, $40,000. 1.

M. Godfrey;-W. A. Henderson, T. B. Malone exican Mid-
land Light and Power Company, $15,000,000. T. Makinson-
Sanders, F. J. Robinson, London, England ; i €, Boeckh,
Toronto. Té6mmy Burns Gold Mines, $10o, J. L. Grover,
Misses E. K. Avery and B. Webster. Canad Fibre Wood

& Manufacturing Company, $40,000. w. McCormick,

F. W. Burrows, G. Shepard.. Humber Land pany, $100,-
o00o. H. C. Macdonald, T. J. W. O’Connor, ‘W. . Goetz. -
Ebro Irrigation“and Power Company, $2,500,000. J. S

Lovell, R. Gowans, W. G. Flood. “Barcelona MTraction; Light
and Power Company, $40,000,000. J. S. Lovwell, R. Gowans,
W. G. Flood. : : i o=
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MONTREAL STREET RAILWAY.

*

Montreal, September 20th.

Although nothing definite has yet dev,eb‘ped in connec-
tion with the Street Railway arrangementsy the announce-
ment is now madé that the shareholders §f the Montreal
Street Railway are to meet on the sth of jOctober, at tep
o'clock. to ratify the new deal. This will consist of the
acquisition of the Montreal Street Railway, Park & Island
and the Montreal Terminal Railway by thel
ways Company. The terms are still being kept private, the ;'
notice simply stating that it will be on suchjiterms as may be
approved by a majority of the shareholdersy A

This week the City Council decided -t
should be made to resume negotiation$ wit
a new franchise, and the comptrollers| wil
municate with the company.with that énd 1
lieved. that as the notification for the jshar
for the ratificgtion of the deal has 'chp‘
sth, the railway will thereafter be inla
business with the city, so that it -is fuife likely that the
not he very urgent in its reqpest in the mean-

t another effort
the railway for
ionce more com-
{ view. It is be-
olders’ meeting
lled for October
ysition to resume

4

council will
time.

fitdic ine Hat, Alta.,

Four Toronto bond firms bid for
arded to

R

the

883,000 5 per cent. §, 10 and 20-vear tr?hr
Messrs. Wood, Gundy & Company. f

Three offers were made for the $3,000 § per cent. 10-year

sidewalks and general improvement déhentlires of Innisfree,

Alta. The bid of Mr. T. R. Billett, \Vinni‘kg, was accepted.

i
1
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THE

DOMINION

NOTE CIRCULATION

Has Passed the One Hundred Million Dollar Mark for
the First Time—Examination of the Position.

By H. M. P. Eckardt.

On July 31st, 1971, the Dominion note circulatian passed
the $100,000,000 mark for the first time. According to the
figures published in The Canada Gazette the circulation at
the .end of July ‘was $100,431,110. This répresents 4n in-
crease of nearly $10,000,000 during the three months May,
June and July. The "increase of notes in circulation was
accompanied, as provided ‘by law, with an increase of a
sigmlar amount in| the specie holdings of the Government.
In \the following tdble the increase.of the various classes of
Doshinion notes is{traced through a number of years:—

Dominion Note Circulation,

$1, 82, 84, 85,
$10, $20, 8500, 81,000,

Fractionals. $s50, $100, $5,000, Total

J 58 i $063,807 $20,220,302 $79,541,000 $100,431,110

March ‘11 048,832 17,608,437 71,077,000 - 80,004,270

December "5g .. 841,460 10,004,935 70,080,500 00,722,905

September ’10. 614,028 18,804,067 72,611,000 02,110,000

R TP oo 605,272 17,357,955 71,322,500 89,285,728

March 's0 ..... $91,104 15,053,004 70,580,000 87,134,008

December 'og .. $74,664 17,005,658 69,344,500 86,084,843

September ‘o9 . $40)037 16,858,853 63,051,500 80,456,391

fune ’og ... §37,334 15,418,465 63,049,500 79,005,300

March ‘o §30,307 14,490,773 64,334,000 79,351,080

Deccember ‘08 . (15,443 15,900,250 63,021,000 . 79,434,603

September 'o8 . 404,805 15,863,137 60,020,500 76,378,442

: June o8 ...... MR 522 14,804,603 47,676,000 63,058,125
4 Mazch 08 ..... 9475,345 14,486,645 45,491,000 60,455,001
; December ’o7 . 471,735 16,125,633 46,029,000 62,626,368
] September ‘o7 . 452,097 16,380,600 45,080,500 61,914;157
March ‘o7 ..... 437,164 14,000,032 40,456,500 54,704,500

! December 06 . 428,319 15,833,463 40,214,500 356,476,282
; -September 'ob_.- 414,071 15,600,862 35,857,500 51,872,433
5 Septembgr ’o4 .- 564,648 13,218,428 33,034,000 46,617,076
Septemi®r ‘o3 . 551,568 12,793,872 27,488,500 40,635,040

September o2 . 343,121 12,080,688 20,525,000 32,048,809

. | 1

The figures show that the outstanding note dirculation
of the Dominion fhas trebled in amount in les< than ten
vears. However, the increase has been chiefly due to the
action of the chartered banks in augmenting, their cash re-
serves It will be found that in the case of ‘each large in-
f”‘lahp of the Dominion note-circulation the procéss was as
OlOWS [ —

Note Circulation Process.

First there wduld appear in the

. *ﬂspaperﬂ reports of
shipments of gold from New York to Momtreal or Toronto.

In the quarter or half-year comprising one of these periods
.several milkions of dollars would arrive in Canada addressed
to several of ‘the dhartered banks. The bafiks turn the gold
immediately into the Dominion Treasury -and get large Do-
minion notes-in exchange. Thus each important import
movement results in expansion of the Government note cir-
culation with a cdrresponding increase of the spec
Treasury; also there occurs an increase
Dominion notes held by the banks.

So the steady increase of the Dominion circulation is
due to-the chartéred banks bringing in gold from New York

i W W BB |

; ¢ in the
in the amount of

_ Th business and depodits of the bank increase steadily
R from\ year to ve ar| . From time to time the executive officers
= | of the bank decide that the growth of=the liabilities necessi-

& tes an increasesof the cash in vault
ren

It mav be that
sing velume 4f business requires the rarrving o
h e meet h
immoring

an

f more
alances: at the clearing houses:%ond the bank

gold mav consider that as its liabilities grow
must augm 1's cash reserve. Now the money
cash referv must be convertible at will into gold

Are Really Cold Certificates.

~-The Dominioh notes possess this qualification
are n effect go'd certificates The
every dollar in notes issuvd by the (
‘_‘;n_nrn_u-., there must .be h;-‘(!

larger
1

carned

A Thew
law provides that fer
OVernmént in excess of

r dollar in

specie in the
Treasury vaults And for the issue ub to $10.000 000 2a
3 reserve of 25" per cent., or $5 206 g
H g = P7 o LA n specie must ~
L. . held. :

ongs quen \ p t A i
u quently it comes to pass that against the issue
of $107,c60.co0 of Government notes there. exists

reserve of 877.500/000 This makes a1 sol'd
asis f-r the C“"ﬂ!nmf"Y 'ssurs ond establishes their credit
securely against asy political or financial convul

srec)

setisfactory
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Moreover, the bankers- have confidence that the
ment will not by legislation undermine the
curity cf its note issues. Possessing this confidence iy the
good faith of the Government the banks have increased their
holdings of Dominion notes from $30,041,367 at the end of -
December, 1993, to $84,400,035 at the end of July, 1911, Iy
other words, out of an increase of $50,344,000 1n the Do
minion note circulation since December, 1903, as much a5
$53,450,000 occurred as a result of the banks strengthening
their cash reserves. o :

Cold Reserve and Covernment Expenditures.

% In view ¢f these figures it is interesting to speculate -
as to what sters the banks might take to protect themselves
if it should happet at some time in the future a Finance
Minister should arise who would seek to appropriate a por-
tion of the gold reserve now pledged against the Dominion
notes for the purpose of meeting the ordinary or extraordin.
ary expenditures of government. When Governments break
faith with their creditors by taking a step of this kind it is
usually done through putting its own bonds in place of the
gold appropriated. Such a step taken by the Canadian
Government would have a tendency to weaken the converti-
bility of itg demand notes, Carried to a certain point the policy
might lagrgely destroy the convertibility of the notes.
embarking of the Government upon such a policy w
cause the bankers to lose, in a measure, their confidence in
the Government notes. And it is to be expected that a fall
in the Government circulation would ensue. Persistence in
the policy would lead to a further shirp decline as the bank-
ers endeavoted to convert-their Dominion notes into gold.
Eventually the pelicy might lead to the ultimate settlement
of differences at the Canadian clearing houses by means of
drafts on New York, as the banks might be compelled to
catry their gold reserves at that centre,

el A A

BRITISH TRADE LAST YEAR.
The second volume of the Blue Book, containing the an
nual stafement for 1910 of the trade of the United Kingdom™
with fordNgn countries and British possessions, has just beea
published) The total exports for the year to forgign countries
were £374,742,084, as against £331,653,534 for 1909, while the

exports to British possessions increased from £137,871,632

in 1909 to £159,402,833 last year.

The imports totalled £678,258,024 last year, £507,806,758
representing foreign trade and*£170,450,266 trade with British
possessions, in both of which departments there was a large
increase as compared with 1909, when the figures were:
Foreign countries, £470,453,108, British possessions £i4s~
251,139. In 1906 British import trade with British colonies
was £139,914.333, and with foreign countries £467,974,165-
Export trade with the United States rose from £59,254,166 in
1909 't0, £62,181,886 last year; while imports were slightly less,
being £117,607,435, against £118,353,803 in 1900. In 1906 the
figure was £331,054,366, rising in 1907 to £134,346,708. In
1909 it dropped to £123,000,831.

Trade with Germany comes next in size—exports being
£54,005,383, an increase on the figure for 1909, which was
£47,165,686, while imports rose from- £57,784,655 to Qi.'
829,500, the highest figure shom\ for any of the five preced
vears. Exports to France amount to £33,455,426, as against
£31,073,452 in 1909; imports also rose slightly, the figure
being £44,285,020, as against £44,205,650. Exports to Russia
amount to £21,220,727, as against £18,325,344 in 1909,
imports rose from £37,070,085 in 1909 to £43,644,648. In 1909
there were only £29,719,249. The Argentine Republic
£19,710,537, an increase on,the preceeding year, when
figure was £19,188,38;7, while our import trade with the Re
public declined, being £20,000,738, as against £32,717,305
Exports to Belgium amounted to £17,838,334, as against £16,
475,104 in 1909 ; imports rose from £17,672,418 in 1909 to £19
195,974. 3

Regarding British trade with the Colonies, Indid is.the
largest customer, exports to British India amounting to-£47+
032,027, as against £44,605,624, imports rising: from £38-
430,771 in 1909 to £42,763,715. Fhe totals for Australia are:
Exports, £31,072,623, as against £27,207,430; and imports,
£38,584,370, as against £32,646,415 in 1009. In the case
Canada, the total exports last yisar amounted to £32,614,07%
as compared with £18,074,767 last year. The figures for im=
ports in 1909 were £25,634,686, as against £25,222,063 in the
preceding Year 5

R —

That there should be a fire marshal for the province -of
()nm.r‘m was the opinion freely expressed at the recent cof
vention of Fire Chiefs of Ontario.

position op g. *-
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AVERAGE CONDITION OF FIELD CROPS.

—_——

Official Bulletin Shows Position at End of August—
Estimates of Production.

A bulletin on the field crops of Canada gives their average
condition at the end of August, together with estimates ci
the production of spring wheat, oats and bagley at that time.
The per cent. condition of wheat is given as 86.80, of oats
84.44 and of barley 84.73, which is about five to seven per
cent. higher than last year and nearly the same as ‘two -years
ago. The other crops range in condition from 8o to 80 per
cent. and are generally somewhat lower $han in 1909 and
g1to. The rains of August hindered the ripening of grain
and some injury was caused by hail storms, low temperature
and rust. Towards the end of the.month frost prevailed in
many sections of the Northwest ' previnces, the full extent
of which could not be determined at the daté of the reports,
but in the case of wheat, oats and barley production was
lowered by probably 12 per cent., which has-been followed
in the table. In the ‘older provinces the grains ripened
earlier and little damage was sustained excepting from
drouth in some localities, and the reported condition was 75
or over.

Yieid of Spring Wheat.

The average yield of spring wheat is estimated at 19.14
bushels per acre for the Dominion, which is seven "bushels

more than last vear, and the total yield at 186,928,000 bush- -

els. The fall wheat was reported last month at 17,706,000
bushels, being grown almost wholly in Ontario and Alberta.
The total wheat yield of the country is therefore estimated
to be 204,634,000 bushels or 81,849,000 bushels more than
last year at the same date. The ‘average per acre is 19.50
bushels, or 6.30 bushels per acre more than last year.

For the Dominion the yi€ld of oats is g.ven as 568,153,000
bushels, which is 84,006,000 bushels more than last year’s

.estimate at the same date, and the average at 35.81 bushéls

per acre, being more than last year by 7.10 bushels: - The
average for barley is also higher than last year by 7.31
bushels_, and the total vield s estimated at 51.55'0.0-0 bushels
as against 10,388,000 bushels for last year.

in the Western Provinces.
The estimated yield of spring wheat for Manitoba, Sas-

katchewan and Alberta this year is 181,535,000 bushels, of
fall wheat 3,193,000 bushels, of oats 204,758,000 bushels,

and of barley 30,205,000 bushels d w 3,808 /
: 5 els, as compared with 98,808,000 h§.l:c a smelter on this side of the lind, and [§f not then the

bushels spring wheat, 1,082,000 bushels fall wheat, 92,201,000
?\:?vls oats and 14,723,000 bushels barley in thc%rev,ous

In Prince Edward Island, Nova Scotia and New Bruns-
wick the estimated yield of spring wheat is 1,453,000 bushels,
of oats 16,609,000 bushels, and of barley 437,000 bushels;
m Quebec 1,777,000 bushels spring wheat, 44,619,000 bushels
oats and 2,389,000 bushels barley; and in Ontario 2,163,000
bushels spring wheat, 14,513,000 bushels fall wheat, 102,077,-
000 bu:hc}- oats and 18,528,000 bushels barley.

Final Estimates Last Year. i

_ The final estimates of last year printed il the December
Census Monthly gave the production for the whole country
as 16,1000 bushels fall wheat, 133,370,600 bushels spring
wheat, 323,449,000 bushels oats and 45,147,600 bushels barley.

'lh.t October number of the Census Monthly will give
the statistics of the areas of field crops of the Dominion this
vear as taken by the census of June 1st.

- >

SOVEREICN BANK DIRECTORS.

".".’ the npplim(ion of Mr. D. L. McCarthy, K.C., at Os-
;;nodv Hall, Toronto, this week the directors of the Sovereign
Jank, who were found liable for $178,000 by the Court of
Al»;vn:..l. were granted a stay of any proceedings against them
:l»,”» Si«-;m imber 30. The directors whe agreed to be bound by
’; \lll"\).\mn of the Court of Appeal age W. K. McNaught, C.
_ A ¢ .'IA.uuht, the estate of Randolph Macdonald, George B.
:rh:-" ‘homas B;fkor. A. E. Dyment, and Simon Dyment.

ise f??r(‘rtﬂfs will hold a meeting to decide whether an ap-
peal will be made to a higher court.

il PP

by ..T:",’ ‘}"mf‘_B.'an: of Canada has opened a branch in Wey-
- T\ k., with MF. J. K. Hislop as manager.
he Ontario Railway and Municipal Board . has issued

orders

o ralidating debentures of the town of North Toronto for -

r sewage purposes.

THE MONETARY TIMES

- they may be profitably treated.
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BRITISH COLUMBIA.

Vancouver Stock Exchange. Makes P
Industry in Slocan District Sy
Reforestation Should he | Ado

Fp |
(Staff  Correspondenct

-

= . | | Sfptember 16th
It was with satisfaction that Mr. J.i S.. ankin, speaking
at the annual banquet of the Vancouver Btock -Exchange,
told of its progress since 19o7. From: Junf, 1009 to June,
1910, shares changing hands on the Exthagge amounted to |
1,820,716, valued at $673,842.64. Last iyearjthe number was .
9,631,303, the value being $2,568,704.38. r the first two
months of the new ﬁnanriﬁl vear the salls have already
reached 1,879,929, with a value of $218,525} which is a'big
increase compared with the same periofl of flast year. The
Exchange has grown in membership, the giimber beine 3
at present, compared with 13 at starting. [ further indica-
tion of progress and success was the purcfiase of two lots _ |
on which the Exchange will erect its owh bullding, something
to+be desired now that more room is requifed. ' Mr. Rankin
did not forget a good word for his predegessors who had
done so well, namely, Messrs. C: D. Rand, | Waghorn, and
H. J. Thorne. e 5 :
Other speakers included Messrs. 1
ager of "the Bank of Hamilton; Thos,| Mc v, mahager
of the Unid% Bank; J. H. Campbell, manager of the Mol
sons Bank: H. D: Burns,~manager ¢f thd!Bank of Nova'
Scotia, who proposed the health of jthe ncouver Stock
Exchange; and Messrs. Lambert Bond, F
G. 1. Gwynn, C. D. Rand, and" A. E.:Austiy 4 |
“ &

Zinc Industry in Slocan District. ! i

For some years the zinc industry. lin thg Slocan district
of British Columbia has travelled thrdugh pfecarious times.
The large low gradé ore bodies in tha distrjgr all carry zinc
values, and frequently suggestions are maile  which it is
hoped will materialize into somethin that piwil] enable the
owners of mines to profitably. work thém. !/ jfew wecks ago
the possibility, of a smelter” at Medicige Hatiwas mentioned, -
men interested in the Lucky Jim mingd bein iconnected with
the preposition. -That something wiilj be ulfipiate lv done 1s
indicated by the visit here of a promingat-an |wealthy manu-
facturer from Great Britain, who is thakingjenquiries for a
zinc property. Evidently he sees the!time Mhen there miay

tariff into~fhe United States may be so re hced to permit
the shipment of zinc ores to points adross border where
Despite the argument that recipfocity gx natural pro-
ducts will lead to annexation l)f,Ctnadal )y the United
States, the export of one natural product is iihcreasing from
British Columbia. Some time ago, {the Fxlsh Columbia
Electric Railway Company made uriango 3 to supply
she town/of Sumas with electricity, and now | is proposed to
export 10,000 electric horse-power to Blaine, Wash. There will
be plenty of demand on the lower | mainlgipd for electric
power, although the water-powers of [the couver Power
Company and the Western . Canada Pdwer mpany may be
developed to capacity. _ | i

Particular attention was paid by tilc \'1s_jng newspaper-
men from Great Britain, who arrived | here fifew days ago,
to the agricultural industry. The visitors {Were impressed -
with what they saw and one remaske thaa&- a few years, -
once it became generally known whal poss) ilities were n
Western Canada, would be found hc-rithe t stock of the
old land, the best workers who were willing ifo abandon the-
fuller life of Great Britain for the freef life | the wide west.
Another stated if a system of reforestation jas not adopted
the . lumbering industry: might decling, whiki. would lessen
the demand for labor in winter, bringjng t acute condi-
tions in the cities. He said it would fot beijimprobable that
when such a problem presented itself some {fhitable solution
would -be forthcoming. The party was! welcol ed at the Hotel
Vancouver by a deputation from the Board Trade consist-
ing of Messrs. A. G. McCandles, pres dentgiWilliam Skene,
secretary ; W. H. Malkin, John Hendry, E. |, Heaps, C. H.
Macaulay, and C. S. Douglas. The visitopd were given a
motor trip about the city, and were at ‘'a Canadian
Club luncheon. 1 ;

The pulp mill of the Swansor® Bay Forests, Weod, Pulp
and Lumber Mills,. Limited, at Swanson By, has resumed
operations after being closed a year. |During that time con-
siderable "improvements  have been made. |§§ Much British
capital is invested in this plant. Thé actugl cash layout is’
about a million dollars. American |capitil is behind the
large pulp manufacturing enterprises at Bfiwell River and
Ocean Falls, both of which will be in Operg

. Wade, K.C., |
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is August, 19J0
Deposits ‘on demand : . $256,613,172
D(;gasns after notice . 540,357,452
Carrent loans in Canada . 057,813,770
“Xurrent loans elsewhere . 38,600,568
-€all loans in Canada Sdgeseseeies OO
"Call Joans elsewhere . 100,447,288
Circulation .... EEHE : a 81,321,439
g The above are the principal items and changes in the
: Augiist bank statement, compared with the previous month’s
5] statement and that of a vear ago. A glance will geveal the
2 fact that it is a very strong statement, especially in view of
Y the close proximity of the cron movement. The only de-
fz creases during the month were in deposits on demand, call
3 loans in Canada and call loans elsewhere. There were
: gains, in some cases substantial ones, in deposits after
§ notice, current loans at home and abroad, and in circulation.
% ™ - The most satisfactory feature of the August bank state-
A ment is the surpriSingly large expansion in commercial dis-
- counts. A year ago this item stoed at $657,000,000. Last
E month it had risen to $734,000,000, a gain in the twelve
months of 11.6. The extension of this account is more
g strongly defined when comparing the August figures with
}; those of the previous month. In July the total current loans
ii Canada were approximately 723 millions; last month they
i had increased to 734 millions, a gain of 11 millions, or 1.5
&S “per cent.
; Canadian Loan Situation.
3 The Canadian loan situation during ‘the past thirteen
: months is best reflected in the following table :- i
i Current Call
b Loans in Canada. in Canada.
i 191o—August .... $657,813,770 860,427,906
September .. ... 668,976,522 62,428,576
October ........... 679,820,030 64,561,641
13 November 677,617,478 62,866,513
{4 December 677,064,829 63,083,912 !
i E 191 1—January . 682,506,605 ©0,200,781
; B February > 689,234,781 50,132,602
L 2 March .. 710,604,072 58,369,712
: 3 F1% April : ..+ 712,032,758 57,832,600
i1 8 May . 708,003,677 57,700,853
L i June .... .. 717,869,386 - B1,507,268
L July 7. .. .. . 723,765,358 *. 65,330,288
J . August - ........... 734,683,062 65,106,110
14 Current and Call L
§ Pl Both current and call loans in Canada show a large in-
¥ crease in the period noted above. The domestic current
Joans declined slightly only thrice in the thirteen months and
call Joans six times. In the period mentioned current loans
at home' Bave never been below 657 milliogs, jand at the end
of August stood at 734 millions. The lo point to which
S domestic call loans descended was 57 msffions, the figures
w8 last month being 65 millions. The great increase in credit

, 8ranted by“the Canadian banks at home and abroad is shoWn
7in the following-table compiled by The’ Monetary Times:

¥ " & August, 1907
g T Current loans in Canada 3 T.... $580,075,032
22k Y Carrent elsewhere

25,033,800

Call in Canada . » 47,705,531
{ elsewhere 02,088,2
Curtailment of Domestic Loans.
¢ FOur years ago domestic current loans stood at 380 mil-
lion \TS Ihey declined to the extent of 63 millions in
ﬂ \ug 1908, but have exhibited a gradual increase since
)y the last- month they totalled 734 milhons This was

R a g the four years of
wCall | s 1n Canada-also detlined in 1908, following the
trade « ssion and stringency of the previous vear. the
loss being about 8 millions. In 10 7 this account stood at

47 millions and last month had increased to 65 millions, a

gain of 18 millions or 38 per cent.

154 millions or 20.5 per cent

! i Current loang abroad
: 1%y have also experienced expansion during the past f years,

h 3 . the figures changing from 25 millions to 3 millic A

g of 8 millions or 32 per cent.” Call loans out of Cayada ave

; ’ almost doubled, changing from 62 millions in Auglst. 1907
s to. 101 millions in Awgust, 1911 Last month’s ﬁs{ure<:

however,Tshow a decline from those
the amouns was_r3o millions.

£

Corﬁinercial ‘Discounts were ‘ Increased by Nearly Eleyen
Make Further Gain.

of August, 1909, when '

AUGUST BANK STATEMENT
Million Dollars—Depom,k

4
a7 . THE ,4“’ NETARY TIMES Volume, g7,
‘\_. & . "b‘c‘ - " = ——

Year’s inc. Month’s -

July, 1911. August, 1911. ordec. inc. ordec
$316,973,780 $311,111,668 4+21.2 —1 8

570,780,435 575,742,956 + 5.5 +0.8 °
723,765,358 734,683,062 +11.6 +1.§
32,870,114 33,680,106 —12.7 +2.
65,330,288 65,106,110 '+ 7.7 —o0.3
104,000,030 101,713,820 4 i.2 —2.2
89,018,079 . 90,630,530 +11.4 +1.8

Since the beginning of the month it

is generally under

stood that there has been a curtailment of domestic loans,
and-this feature will undoubtedly be defined in the Septem-
ber bank statement issued in the middle of October,

Demand Deposits Less. ;

The demand deposits show a slight decline from the
July figures, about $6,000,000 or 1.8 per cent. ;Tlm tem
has” experienced four losses during .the past thirteen months

as the following table shows:—

On demand
1910—August ..... $256,613,172
September ........ 273,520,461
D ...o.0c0n0 280,838,612 -
November ........ 289,750,025
December ........ 280,010,605
1911—January .... 270,178,480
February ......... 268,360,503
D5 i cussinns 278,171,702

S AP cciicessvone 281,064,360
DR i o e sy 208,784,206
T R R A 300,804,854
July i........%... 310407590
F T MR S 311,111,668

Expansion In Notice Deposits,

After notice

$545,357,452
545,630,667
540,016,725

551,113,835
544,220,710
540,774,479
551
553,032
555,822,930
562,200,148
564,867,554
570,780,435

575,740,956 i
B~

Deposits after notice have experienced only one decline
in the thirteen months’ period. In August, 1910, the

deposits in this account were 545 millions a

575, a gain’ of 30 millions or 5 per cent.

whether any other account of the chartered banks has
such extraordinary expansion as the deposit account.
is clearly shown in  the following table compiled by

Monetary Times:— -

August. On demand. After notice.
1907 ..... $160,450,470 $425,727,356
nps ..... 175,947,237 407,481,004
1900 ..... 228,397,670 472,501,818
1910 .,... 256,613,172 545,357,452
1911 cev | 311,111,668 575,740,056

i

It is

225

Total.
$586,186,
583,420,141
00,
801,070,624
886,852,624

Demand deposits have gradually increased since 1907 ;
from 160 millions to 311 millions, a gain of 151 millions o8

94 per cent. Deposits after notice, although exhi
decline in~August, 1908, and August, 1910, have

biting 3
W\\) .

from 425 millians in. 1907 to 575 millions in 1911, an incyease
of 150 millions or 35 per cent. Total - deposits four yeas
ago stood at 586 millions and last month at 886 millions, 8

“gain of 300 m:llions or 51 per cent.

August, 1908.  August, 1909. August,1910. August, 1911.
$517,084,02¢ $543,154,663 $657,813,770 734,683,062

23,720,816 30,661,437 18,609,568 33-6“#
79.511,570 56,680,172 (10,427.90’6 65,106,110
02,764,972 120,650,500 100,447,288 IOL7|"‘~V

Question of Circulation.

The enly item in which financial stringency found a
place was’in note circulation. Last month this item
at 800,630,530, a gain of ¥1.4 per cent. over the figures of
'hr previous vear-and 1.8 per cent. over those of the pre
vious month. Sincde the end of August the banks have beea
obliged to use various media to increase circulation,

those

using the notes of

lation at the end
K
capital shown in the
now.

nstitutions doing a large ‘grain business have been

the smaller banks.
of August was more
atér than at that date two years ago, when the b’“!".'
statement was almost as large as it 38

The note circu-
than $10,000,000

~An interesting article on the Dominion note circulation

of the chartered banks, which in July f

ceeded 100 millions

the first time €%
, appears elsewhere in this issue.
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MYSTERIOUS BIDDERS FOR CANADIAN
* BONDS.

—_

Nothing Heard Yet Respecting the Montreal Invest-
ment and Trust Co-paqy—kgprodnction of
Their Camgpbeliton. Offer. ]

. The mystery as to thelidentity of Achille Laurin and the
Montreal Investment and Trust Company remains. As
noted in The Monetary Times last week, the town of New- -
castle, N.B., awarded an issue of 830,000 5 per cent. town
debentures to this firm, which had offered par. The Mont-
real Investment and Trust Company was notified but the
Jetter was returned to the Newcastle authorities, the post-
master stating that he could not find the company.

-~ The town of Campbellton had the same experience. Mr.
John T. Reid, the town clerk, writing in regard to delay in
awarding an igsue of $100,000 of debentures, said:

“ 1 might say that the delay, in winding up this matter
has-been unavoidable on our part as a certain firm purport-
ing to do business in Montreal made us an offer of par for
these bonds and we accepted this. However, they failed tc
make good and, in fact, we were not able to locate them and
at length were forced to the conclusion that the firm was not

in existence.”

The Centleman’s Signature, ,
Here is an exact reproduction of the letter sent to Mr.

Reid by the mysterious company. It was written on half a

sheet of pgper, without any noté heading :—

Montreal, July 14 1911.
fr.John T.Reid,
Campbellton, ¥.B.

RE $10000Q.00 BONDS. :

Dear 8ir,
. Ve
interest at
We wil

everything

ve the homor to offer for your o bear:
ble half yearly J:‘ par or looz.‘ .

1 print the bonde ourselves.
wonds will be pagyable by ue immediately aftur
K ’“u ::?::: lwnr and legal forms.

s or T irme
diately “t bank or brokers. IO s v o

ng that you will grant us thooe donds,We remsin, °

3 Yours very Truly,

- e INVESTMENT & TRUST CO.

Poom 44 Truet & Loan Bldg.
Wontresl.

On September 13th The Monetary Times addressed the
following letter to the firm. To date, no reply has been
received :— ‘

No Reply Received.

Dear Sir,—I understand that your company has bid for
debenture issues of the town of Newcastle and the town of
Campbellton, New Brunswick. In both cases the town
authorities awarded your company the, issue, but. were un-

* able to locate you. I shall be glad to hear from you re-
specting this matter.”’

As stated last week, in view of the circumstances noted
above, we would advise municipal authorities not to consider
tenders from the Montreal Investment and Trust Company,

and bond houses in tendering to inform the advertisers for

bids of the happenings chronicled here.

—1—0.-0———

Upon instructions from the head office of the Bank of
Montreal, the reward in connection ‘with the robbery at the
New Westminster branch has been increased to a total of
832,000, $5,000 for information leading to the arrest and con-
viction of the perpetrators, and 10 per cent. of the sum re-
turned. ' The total sum stolen was $272,000. If all is. re-
c:w-rrd. the detectives will divide $27,000 in addition to the

5,000.

~ Mr. John Ferguson, one of the London managers of the
National Bank of Scotland, was in Montreal this week en
route for the Pacific Coast, and stated during an interview re-
cently, that Canada had taken such a front place in the eyes of
o jritish financial world that every English banker now
eels it to be a necessity to visit this part of the overseas do-
first time, and
iscmyre than pleased with the stability of Montreal’s indus-

trial, financial and commercial institutions, and the progres-
Mr.

suf-

the

minjons. He is visiting the Dominion for the

;_“"‘- vet conservative character of the men at their head.
erguson said that they all realized that Canada_wis

-

.

- May Exceed that of Last Year—Commissi T

missioner, the total fire loss for 1911 will 'probj
that of last year. g g

premises will prevent at least so per cent, lof firg
us individually, says Mr. Lindback, remember i
the fire loss is-preventable.
the start, but if any building containing valua
ise, machinery, etc., no matter how well built, §
left to its own device during the time not| occup
ness, the individual owner becomes responsib
for the fire that may destroy such building, but f
age which occurs to others as well, B '

thorough overhualing, “but all chimneys ‘agd §
be carefully inspected and repaired, baseménts |
all windows in warehouses freed from olistructif
fire escapes made clear,
unused stovepipe holes properly closed |
pers; all floors protected from overheated sto

““as good as any in the world ;

ficiently large to support three great transcontinentfl] railway

FIRE LOSS THIS YEAR

back, of Manitoba, Says Fire Prevention &
Matter of Cleanliness and Carehlnef

fire com-

In the opinion of Mr. A. Lindback, Masfitobli
1)’ tX\Ccd

Cleanliness and carefulness in and arpund|

gne size at
merchand-
4 carelessly.
igd for busi<

All fires are-the"

be? suffjected to a
i es ‘should -
fleaned out,
exits to

Not only should all fire apparatus

rubbish of all kinds do
with

No one has a warrant against fire, not evdl in a heavy

insurance policy, except by cleanlinessléandcarefulnes!.

£

and when prepared to check the small beginning fire. It is
when the season for heating the buildings stiits, that the-
increase in fire calls a_nd costly fires also:!begif. :

disgrace to the city, so far as its losses,
proof of carelessness and indifference, which§f in connpec-
tion with any other ‘calamity but fire, wauld ‘hark it as a
place well worth to keep away from. SR

There is for the commercial section a wil
the fire departmes
equal to any on the continent; the best aull
system known, with a record of fifteen yearsy
by any other known system, is available at a
lay, and still a city of perhaps 17%000 population rolls, up
in one single year a fire loss aggregating mife than a mil-
lion dollars—representing a per capita loss ibf more than”

No amount of money spent for protedt no promul-
gation of city ordinances, not the efficiency of the fire depart-
ment, nor any other protection, will count in the reduction

of our fire waste, as will the sense of ind
bility for prevention. i
It is for the contractor, property owne

dual responsi-

and tenant to

see that the furnace, the chimney, the 'stove and the flues
are fit and ready; to look after the élimination of rubbish,
oily rags and other offal; to discard the crimigial physphorous -
match and adopt the one which can ighite ‘@nly oN a pre-
pared surface to discard vour indifference of carelessness—

that and that only will eventually reduce thegé insane lossgi,
which as much as any other factor is respos ible for the in-
creased cost of living. _ i
insurance Covers Only Small Part of Loss.
. To sum up: . Do not put trust in “fireps
the responsibility is just as great as in a ¥ |
Risks arc dangerous or not, as the owners make them so,
it is not wholly the nature of the busines It is the nature
, of the man. | g
Study to prevent fires In the house ot ce of business.
Be prepared to put fires out before ghey,b_ ome dangerous.
Be prepared to save every person in jyouf employ if your
place purned—plan before fire occurs. |} | :
L Insurance will only cover a small | pa
you have a fire; insurance ‘is a partidl 1
absolution. 3 1)
Fire prevention is larggly'a matter ¢

carefulness. 1.3

f buildings,”

of your loss if
shbayment, not an

cleanliness and

.

Mr. R. A. Rumsey, assistant matiag' of the Canadian

Bank of Commerce at Winnipeg, has beel
head office, Toronto. [ i

For the Wetaskiwin, Alta., $11,5 51 20-year
electric light and fire-hall=iebentures iBids were reccwe‘d.
four from Toronto bond’ houses and ohe ftbm the Imperial
Bank. As previously noted, the awargq w mada to Aemilius

Jarvis & Company.

en structure. < -
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CANADIAN GUARDIAN LIFE'S POSITION.

The Company is Working Under a Limited Dominion
-~ Charter and Ontarj6 Certificate—The International
! Comes to the Rescue.

The affairs of the Canadian Guardian Life Insurance
Company have become ‘much involved since the Dominion
Superintendent of Insurance on May 1st, 1911, in a public
notice stated that its charter had expired and that it was
“not expedient to further renew the same.”

Its Dominion charter was withdrawn, as noted in last
week’s Monctary Times; following an adverse report made
by chartered accountant®, on behalf of the government, on
the company’s position. The company was then granted a
limited Dominion license for the purpose of making arrange-
ments for the surrender or for the reinsurance of its policies
remaining in force.

ZAs late as November, 1910, the company applied to the
Ontario Department of Insurance to transfer its deposit
from the Domgnion Department to that of Ontario. This
request, properly enough, was refused. Farly in"1911 the
Ontario certificate of registry given to the company was not.
renewed but a tempdrary certificate issued in order to per
mit the corporation to collect ‘the premjums on policies in
force and pav accruing claims.

Finally Mr. J. M. Spence, president of the Canadian
Guardian Life, has appeared in Edmonton, Alta.., as man-
aging director of the International Insurarce Comrpany,
which- is apparently inducing the policyholders to surrender
their policies in the Canadian Guardian and to accept new
policies in the International. Similarly, the persons who
are now shareholders in the Canadian Guardian are appar;
ently beiig induced to accept shares in the capital of the
International. In other words, theé nolicyholder of the Can-
adian Guardian (president, Mr. J. M. Spence), the Dominion
charter of which was cancelled for good reasons, is asked
tg accept 4 new policy in the International (managing di-
rector, Mr J. M. Spence).

What It May Mean. -

What_this may eventuallv mean. can be gathered from
the report ‘madr to the Dominion Government in February,
1911, respéfting the position of the Canadian Guardian 1. fe
Insurance. Company : —

“So far as we can determine,” savs the report, ‘“sthe
statements furnished to vou, and as published, are in aec-
cordance with the books of “ecount as they tell from year to
year, save that journal entries have been made in a later
vear dealing with -transactions of the preceding vear. The
company, under its different titles. since its incorroration
on the 23rd f February, 1001. has had eight secretaries
and some of them left their work incomplete and it has re-
maned uncompleted.

Secretary Wanted to Adjust Account.
“ The existing shareholders on the 20th Nove mber,
some 470 in pumber, with aceregate

8461.900, are shown, by the record.
840,872

1910
subscriptons «f
to have paid thereon
hence they are st'll liable to the extent of R421.08-.
and th's statement s probably not far from being accurate,
and it may be quite 0. The books of ac mnt show the
subscribed capital of $500,000 and the amount dye thercon
8457.205. ThHe present secretary expresses his desire

- Volume 43,
“ This $61,223.26 has been made up entirely by F‘
shareholders,~as follows : —

Shares as p:* list, -cancelled for
204,300, upon which has b:en paud...... .
Shdifes as per list, . voluntarily - surrendered
$253,800, upon which has been paid

TARY TIMES ¢

non-payment

i :.&"(Otal - of
How Dlvgd.nd Was Declared.

““ The dividend deoclared in 1910 was also contributed by
the specific surrender of three shareholders who were * algy
directors, of 815,000 of share subscriptions, upon  which
81,500 had been paid. We are unable to express an opinion
as to the legality of this method of financing.

“We do not find the president, Mr. J.' M. Spence, ‘to
have personally benefitted by the series of note transactions
between himself and the company, to one of which you drew
attenton in your last printed report. The proceeds of each
bill was pad by it. It is true that the liability was never
shown in the annual returns. '
ute book, continuously authorized the transfer to
or some member of his family, of
from subscribers.

shares acquired by him

“We are obliged to conclude that the vote of 81,000 2
month to the president, as salary for the years 190y and
1910, an increase from $250 a month during the i

years, was made: for the purpose of enabling him to

shares for the benefit of the company, and we find that on
the 19th of November last, on page 304 of the directors’
minute book, they cancelled this increase, thus restoring his
salary to the previous rate of $3,000 per annum. There has
been no concealment with regard to the very extrao

meth-d adopted by the board to avoid showing an operating

deficit,
" The premium received upon sales of capital stock
during the year 1909 and 1910 was five per cent.: the Jof

commission paid to
also five per cent.”

Granted Limted License.

This report was printed in full in the official Canada
Gazette, and in the same publication on May 1st, 1911, the
following notice appeared, signed by Mr. W. Fitzgerald,
Deminion Superintendent of Insurance :— %

““ Notice is “ereby given that a modified license has
this ddy been issued to the Canadian Guardian Life Insur-
ance Commany as follows :— .
~ Canada Insurance License, modified as proved by sec-
tion 41 of The Insurance Act, 1910. Whereas the license
No. 203 heretofore issued to the Canadian Guardian Life
Insurance Company under the Insurance Act and
from time to time renewed dp to the present
time. has now expired and it is not expedient to fur-
ther renew the same, and with a view to enabling the com-
pany to procure a surrender of its outstanding policies or-a
reinsurance thereof in some company licensed in Canada
under The Insurance ‘Act, 1910, the undersigned Minister
of Finance, in pursuance of the power vested in him by said
Act, hereby. certifies that the said company is authorized to”]
collict the premiums due and to become due upon the polis
Cies outstanding and in force at the date hereof and to pay

the md;.ivn} arising thereon and to transact all business
appeftaining thereto,

agents for the sale of such ltocfk"”"u

The directors, by their min. |
Mr. Spence |

{ .

0 o and generally to do all things necessary
through the work of past years and adjust this accofin:. for_the protection of the holders of said policies: Provided,
Where the vouchers of the company are intact we should however, that no new business is to be transacted by said |
suggest, as a simpler and more complete method. the re- Cfompany. Dated at the City of :Ottawa this first day of |
writing of the whéle books of account May, 1911 (Sgd.) W. S, Fielding, Minister of Finance. |
» *‘ We venture tp submit as a fair summary of the com- J {
pany’s operations for the above named seventy-one months. Th'n Went Westward. |
the following statement, and believe -that anv adjustments Holding a limited "D minion license and Ontar‘o certé |
that mav be found necessary, will not vary the result materi, Aicate, which were necessary for the purposes mentioned |
ally : ;- “'dbove, Mr. J. M. Spence hied o ‘the West and was mech |
Preminms received from Palicyholders $ 85,166 33 'D evidence at a meeting of the shareholders of the Inter-
o Deduct therefrom. : national Insurance Compan , held at Edmonton on August |
Paid m'ssion fo Agents ® 0.244 18 ;Q!h 191 He pr(‘\cmv-dkepbn of which the following
P ‘ losses 11,500 11 1S an extract:— . |
Paid - Pol olders, s surrender “Your board of directors having arranged for the pur- |
' vf-"" e 9,250 16 chase of the Canadiin Gua ian Life Insurance Company,
ns Policyl 4,221 24 now ask for author ty to_gbrry the same into effect in the |
—t8 34,523 71 [ollowing manner:— ° . ,

e ot SR O, G e of 0 wia compny
Ex; f onths 111,85 88 market value, " TR T e e !
Onis X g i ‘;'(b? _2)’ accepting applications from the policyholders |

r ty. of the < T b the '-‘3‘ | company illtld iIssuing to them mew policies in |

e S oh '(lr'c- L ‘SI company, such poiicies to be dated back so that they

s e Will correspond with the policy they now hold. both as to

the amount ggaranteed

) therein' by way of lega) reserve of
therwise and ;
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«(c) By paying to each of the persons who (at the time
of completing such purchase). may be shareholders in the
Canadian Guardian Life Insurance Company an amount
that will be equal to his or her holdings in the said company,

- provided, however, that such payment shall be made by

way of the said shareholders accepting shares in the cap-
ital of the Internationals Insurance Company, Limited.”

.guccessful Home Company.’

If the shareholders and policyholders of the Canadian
Guardian Life have ‘perused the report on the company’s
position made to the Dominion Government, it is highly
improbablé that they will seek further knowledge of the
business and underwriting capabilities of Mr. J. M. Spence.
Mr. G. F. Downes, at the shareliolders’ meeting, noted
above, stated that ‘“‘the disposition of the capital, the class
of business being transacted and the extension of the com-
pany, are all movements in the right direction and towards
the building up of a large and successful home company.”’
The Monetary Times thoroughly disagrees with Mr. Downes.
The matter is discussed further in the editorial columns.

PERSONAL- NOTES.

-

Mr. George Bennett, Mayor of New Glasgew, N.S., is

dead. Al
Mr. J. B. Pauze of Messrs. J. B. Pauze & Company, gen-
eral contractors, Montreal, is dead. -

Mr. Joseph Gauthier, for maﬁy years with Messrs. Mar-
cotte Freres, Montreal, died recently.

Mr. H. T. Wilguis, the Canadian Pacific Railway agent
at Yokohama was in Vancouver recently.

Mr. Martin Nordegg, of the Brazeau Collieries, leaves
pext month for Europe where he will spend several months.

Mr. Julids Neurihuer, a biscuit and confectionery manu-
facturer of Newark, N.J., may locate a plant at Ottawa, Ont.

Mr. W. J. Fyle of Cleveland, Ohioy is in Winnipeg wit.h 2
view of-establishing a branch of his cement roofing business
theres

Mr. Charles F. Miller of the Sterling Trust Corporatioz;,
has returned to Regina, after spending several weeks in
‘Toronto and eastern Canada.

Mr. W. McMaster of Montreal has been appointed a mem-
ber of the Canadian board of directors of the North British
& Mercantile Insurance Company.

Mr. James Thompson of the Hudson Bay Company of
Victoria, B.C., has been transferred to Winnipeg to assume
the duties of the company’s-land commissioner.

Mr. Robert W. Merritt has been appointed manager for
Toronto of the Travellers Life Insurance Company of Canada.
Mr. Merritt was for many years many&of the Montreal Life
of New York.

Mr. John W. Loud.- freight traffic manager of the Grand
Trunk Railway system, the Grand Trunk Pacific and - the
Central Vermont railways, has resigned to take effect at the
end of the month. i

Mr. W. R. Manton, representing the International Supply
Company, states that they may locate a factory in Medicine
Hat, Alta., for the manufacture and repair of gas and water
drilhing apparatus. - 3

Viscount de Kergariou, of Paris, was in Vancouver, re-
cently. When asked his impression of Canada as a country
for commercial opportunity, he said: “If I were a young man
I would come to Canada and make money.”

Mr. H' vard Murray, treasurer of the Shawinigan Power
Company, is president of the New Canada Carbide Company,
which is a consolidation of the Wilson Carbide Comipany, the

Ottawa Carbide Company, and the Shawinigan “Carbide
Comp:mr

Sir Ingo Thomas, secretary of the British Admiralty, has
been elected a director of thé Sherwin Williams Company of
Canada. The board, which is now complete, stands as fol-
In'wf Messrs. W. H. Cottingham, C. C. Ballantyne, W. J.
White, K.C., William McMaster, J. W. McConnell, Sir Ingo
Thomas James Garson.

Mr. Dudley Ward, a member of the British Parliament,

who ‘is at present touring Canada, says: ‘“To note the devel-

opment of agriculture in the various provinces from the old
:*tabha}w.y farms of Quebec and Ontario to the frontier home-
steads of Saskatchewan and Alberta, is to realize something

of the future possibilities of this great Dominion as a food
prodlf".‘ F n 'Y‘iﬂn "

THE MONETARY TIMES

GRAND TRUNK'S AMERICAN LIN

Company Said to Have Acquired l’;yriland‘ i

Arrangements at Boston.
, —" U e
Acquisition by the Grand Trunk ipferésts oflikonirol of
the Portland Railroad and the Atlantic Shoré Rilwav, two
trolley raads, is reported. The Portland Rajlrpac Would give
the Grind Trunk its own route from its Portland gst.m;‘m to
the famous summer resort of Old Orchard. | A fo if-mile-Tink
from Old Orchard to Biddeford would connert iwithiiithe Atlan-
tic Shore Railway, which run€ to Kittery, Me., whére it con-
nects by a ferry, one-quarter mile long, with Port@mouth, N.
H. From Kittery to Beverly, Mass., is 20 miles anfl Beverly is
the terminus proposed -for the high-powered '; ¢ line to
run over a private right of way from Boston, w igh recently
received a charter from the Massachusetts legislafhre despit'e

strenuous oppos:t.on by the New York, New Have i Hartford"
interests, : ; !

Mr. Charles M. Hays, president of thé Grand [Brunk Rail-
way, said regarding the entrance of that road iffo southern
New England: “We hope to be running train mo Provi-
dence next year. We are building from Palmer, , on our
Central Vermont line, through a string of manufi§cturing vil-
lages, products of which shall haul the entize I#8gth of our
lint: to Chicago and eventually -acress Canada fo - c'ipon to -
China and Japan as well as to Alaska and th¢-~\ on.
Between Providence and Chicago. -

“These towns produce practically everythingi wanted in
the West and require practically everything in the way of
agricultural produgts of Canada. .They are i |@ireat market
for hay, oats, and all kinds of vegetables and fflits. ' From
the innumerable factories vast quantities ' of . ianufactured
merchandise are shipped to Chicago, Buffalo andiother points
on the Grand Trunk line for distribution. 2

“It is a very promising proposition for ther
ference in the hauling distance
Chicago over the Grand Trunk as comp‘nhd tith the lines ~
through the United States. We are meeting witf support amd

{is Tittle. dif-

encouragenjent from the-governor and peaple of "!; hode Island

but the New Haven is resisting every move we mpke.””

Crand Trunk's Boston Plan, 1 i

The Boston & &Fastern Railway will énablle the Grand
Trunk to run trains“to Boston through a harbfif tunnel with
a passenger terminal at Post Office Square ang@l ‘with freight
terminal near the piers to be built at East :f ton Flats by

the new Boston Dock Commission, all ta be cfipnpleted with-
in two vears. Mr. C. S. Mellen, president }of the New

Haven, has said: “I do not know that the Q' nd Trunk is °

back of the Boston & Eastern, but I would nadt be surprised
if such were the fact.” i

Mr. C. S. Baxter, attorney and spokesmap of the Bos-
ton & Eastern, said: = ! [

“There s nothing in our charter to pregent our road-
bed being ‘used. bv the heavy trains of the fsrand Trunk,
if they are moved by electric power.
}(ailwé_\'. if it wished to connect ‘with us. coulld build across
from Palmer, Mass., a station on the Centr§l Vermont, or

/cnnstrurt 20 miles to connect with the two r "' ntly acquired

trolley lines stretching south from Pnrﬂan through Old
Orchard with entrance into New Hampshirgl ~ Portland is
the present terminus of thé through Gragd. Trunk line
from Montreal.” '

— -

Sixty-five -shareholders of the Farmers Bank, who are
held liable for 827,632, have not disputed '4( claym of Mr.
J. A. McAndrew, Official Referee, within thefistatutory time
limit., and will now be placed on the list off ontributories,
they being unable to lawfully_gnter an ap ui:| }. There are
several more shareholders hel jable (who
as their period for such has not expired.
volved —are principally comparatively 'sfallllf Most of the.
contributories ‘reside outside; ‘'of Toramto H small villages
and towns In Toronto -there are¢ ﬂ

e amounts in-

twolli contributories,
Messrs. James F. Ellis, 185% Queen Street West, held ]l.lblv_'
for ®110, and F. W. Stair for $5,80n. i

T el A

Mr. H. C. Gordon, treasurer of the N@tional Finance
Company, Limited. Vancouver, B.C., visit 8 Toronto last
week He is enthusiastic regarding  the “pnqsihihm-x of
British Columbia 5 » i

Mr. Frank H. Merriam, of Winnipeg, fias recently ap-
pointed district manager for southwestern an')mh. of the
London and Lancashire Life and General Aisutance Assoc-
iation, Limited, with office .in Br.mdnn}. Man. -

it

i
!
1
4

b

between 'PrenceA and -

The|{lGrand  Trunk .

flay yet appeal -
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recognized—well, a bond ‘hous
for it does not exist.

for discrimination and se
—~—Igcidentally, however,
that will so nearly mee
14

Three Investment Qualities.

consideration are security, income,
vious!y all three cannot exist in
paper.
rate of interest, and at the same

and the competition for a security that
and high yield ‘would immediately

.

BOND HOUSES AND “MUNICIPALS

-
Some Considerations for Buyers and Sellers — Ten
Elements for the Ideal Investment.

Security of principal.

Stability of income (or security of interest).
A fair return. :
Marketability. |
‘Value as- collateral. |
Tax exemption.
Freedom from Care.
Acceptable duration.

Acceptable denomination.

PoSsibility of Appreciation.

Those are the ten eleménts for the ideal investment,
as enunciated by Mr. Lawrence Chamberlain, in" an-inter-
esting article in Moody’s Magazine, .on the work of the
American bond house in buying municipals. Whether the,
possibility of appreciation, he says, is not purely a specu-
lative quality may be open to discussion, but otherwise the
list 'is probably unquestionable and comprehensive. We
may say then that if a bond house can obtain for its clients
an issue with (1) principal reasonably secure, (2) interest
Payments regular and certain, (3) a fair return in income,
(4) a fairly responsive market, (5) hypothecary value at the
banks—an- issue, (6) that is free from direct tax,
and (7) requires merely semi-annual «oupon clipping,
and (8) matures after a satisfactory lapsé of time, and (9)

Convertibility.

“

comes in convenient units of denomination (small for the

frugal poor, and large for the rich, so as not to crowd the
strong box), and (10) has as good a, chance of appreciating
as of dépreciating when its qualities become more generally
e cannot furnish $uch an issue,

“Evidently then,” he continues, “thete is plefity of room
lective judgment in nd buying.
is there any other kind of investment

t these ten requirements? Will mort-
2 >
ages?

“ The three investment qualities that receive the most

and marketability.  Ob-
a high degree in the same
safe it cannot geturn a high
time have a broad and ac-
for such a market implies competitive demand,

3 was . at once of safe
bid up the price and thus

If the ,investment is

ive market,

ower the yield.

*! Therefore assuming a good security, the first problem

25 I of the bond house is the choice it must make for its special-
J: 1ization. between large transactions with small profits in
L5 / 1ssues ‘with broad markets, and small transaction with much
h larger profits in issues without VOgue or reputatiom
;‘ “If, because of prejudice, or want of knowledge con-

‘ ! cerning its qualities, an issue is without vogue. and has to
: ! be sold " painstakingly by personal solicitation, it may  be
? 144 both safe and of high return. It is the principal and thor-
115 oughly commendable function of the better American bond
) § i houses _to sell to their clients i1ssues of bonds which Bave un-

} 3 impeachable security and yet an income c« nsiderably_higher
: ] than would be the case were the 1ssues . well known - to the
155 in\¢S!1n'\'~.[7§}b1‘¢
§4 Problem of Buying Municipals.
ki 5] ¥The problem of buying municipals and the quasi-munici-
/ I
' * pals such ‘as county and tax district bonds, may be divided
; : according tl.. character of fheir investment destination.
i ' ! From the business pont of view municipals are broadly
. 2 cither ** legals ’ or * general market ’ HBénds.
! “ By legals are meant municipals-that conform to-the
high requirements the older, richer states governing the
: ‘ment of savings bank deposits trust funds, and pos-
. 3 - nsurance funds. In the nature of the case the legals
‘T- : 2 superior to the general market munis ipals
R i sing le the question of security iz almost
it} n »a g ho for instance, would or could be
4 %8 held responsible for the default of any municipal
1§ e legal invest for the savings banks of
¢ .\!‘ New York. The questions of legality and
& v part frgm those of the financial com-
3 e ith of It is not a function of
: blish legality but that of their attor-
¥ 1 n v to ri* that a record of sales
| . im] municipal. issues —of
th s at otal ¥200,000,000 of municipal
AT« $4.c o-or 2 ‘per cent., di- =
'f_‘l 4 nally lined b¢ those who
had pu s1 t approval of - counsel - and,
usually, s vays, declined on the ground that the
pssu a 1use of some lack of corhpliance with

THE- MONETARY TIME

- of consequence,

S

minor requirements of law. This 84,000,000 does D0t take
into atcount a very much larger amount of issyes that the
_attorney of the purchaser found insufficiently by
law, but that by further acts at his suggestion, the 1
community was able to validate completely Witho.(‘i" '
resale. ’N,

Not All Bond Attorneys.

““ Not all bond attorneys, however, are competent.
an app:lrf‘ml*‘lt‘ga" municipal may be unsafe if its
ity has been“passed upon by a lawyer who is more i
in making immediate profits for his client the bond
than considerate-for his reputation and its futuré” ‘
Any bond house dealing in municipals can name certain
attorneys whose ‘legal 'opinion’ .is worthless in jtg
because of incompetence or lack of scruple. Not_1
one such attorney in New York Statge accepted as valid an
issue of bonds signed by a man who had never been ap-
pointed or elected to the office designated under his signa-
ouse to protect its

ture. .

“It is the business of the bond h
clients against the work of these charlatans. They are ‘ﬁy
few and far between, and lower but little the high plane of
legal skill and ethics that are devoted to safeguarding
American bond issues.
Buying cf Legals. :

“ The buying of legals as a mercantile, rather
legal, problem narrows down to technical skill in
current demand and steering the bid in that very narrow
channel of profit that lies between /the Scylla of competitive
bids and the Charybdis of too high an asking price, ' -

“It is easier to guess what price the bonds will bring
when sold in the public, than what price the other houses
will bid at the public sale: but conceding the ici
buyer could be fairly certain of both, he is not yet saved.
He ‘must .compute the selling cost to him_per bond, and be
sure, humanly speaking, of a margin of profit. How
houses do thvs? How many of the thousand and more bond
firms in the United States have any intelligent cost account-
ing? It may be interesting to know that a certain house
that does a large and very general bond business through-- -
out the country computes the selling cost at nearly $14 2
$1,000 bond. This includes the wost of the slow moving
‘ specialties,™; but also the cost of mere brokerage transac-
tions on- which the profit may be only 1-32, or 31 cents 2
bond. !
Cross Profit in Selling. :

‘At the present time the gross profit in selling legal
municipals surely does not exceed 810 a bond or 1 per cent.
I believe it is not over $7.50 a bond. - If these statements
of cests apd profits are approximately correct, are the bond
houses charging too much for the services they perform?
If these statements are correct, are institutions and individee
als ordinarily wise in bidding direct for bonds at public sale,
rather than accepting the established market after the sale?
The answer will be found by study of the list of bidders,
and the amounts bid, in any sale™of New York City bonds.
If these statements are correct, are  municipalities wise
trymng to sell their 'loans, bond by bond, ¢ over the coupn."
rather than by payin®, as a matter of economy, the
man’s profit?

“It. would not be possible for houses to live on-such
small profits if thé bonds did not in the long run ‘camy
themselves,” i.e., produce a sufficient coupon income to offset
the interest charges: of their hypothecation at the banks. A
diamond or wool merchant. it is 2o be observed, or a mer-

chant in any other commodity, has not this advantage of a
'\c-lznumw:n:n&:_nlla'.erwxl.

Change of Market. Conditions.

‘ With a gross 1 per cent.
by a change
the bidding
With this

1ts books

-

wuiu&:e

profit, that may be wiped out
in the market conditions, it is essential that
for legal municipals should be most circumspect.
'm view a properly equipped house will keep on
a record of past bidding for all municipal issues
This” record will show the amount of the
, the duration, ::

flotation, the

. face or coupon interest rate

purpose -of the issue, the date of sale, the price th
hn'mf\ brought at the sale, the net yie]d at this
price, the

name of the purchaser, and, when possible, the
basis price or.net yield that the bonds brought when rctall.cdg,
Every one of these facts is of prime importance in gauging
the price to pay_for municipals, for one should never, or
almost never, bhid with a first thought on competitive bids,
but rather with heed first to the price that the market

bear, and next to the margin of profit that is acceptable under”
the conditions.

v o, The application of these details of issue to prospective -
bidding becomes instinctive .o a professional bond buyer.-
He will run through 2 few pages of proposals for bids a
Yh(‘fk off Wf"k?.’i]mﬂ(t "nprrink accuracy the cases in wh

(Continued on Page 1337.)
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FI WASTE. “In fact the mortality tables show that the! of
FURTHER EDUCATION ON RE. ‘ women is greater by several years than that o_f

“ same age, and the experience and observation
“The battle against flames thas been a losing fight, probably .confirm this idea.

all things considered.” In the_se words Mr. Edward I‘-‘ “There has been a prejudice, however, off \}m part. of
Croker sums up his observation of twenty-five years’ most companies toward accepting this class of fhusiness;- and
; f of thée New York Fire Department. 1t1s v;g:n.nv;i) t!;gaft not overcz (;;:r C"“‘.‘S"".3 ¥ Accnt.‘ of pol-
. , : icies wwitten by life insurance companies, in ast, were
This was said, alt}.)ough the. d?‘partmem S OIS, . on wols. Nevertheless, the l?mvxi)dent Life & rﬁﬂ of Phil-
sleadily imprO\'ed since 1884, is the most ..SClenlt‘lhc and adelphia, which has for many years done 1; big business
complete in the world,”’ the department being ‘‘greater among self-supporting women, is said to havi|as miith - as
than the  combined departments of the next five largest 10 per cent. of its business on female lives. H[

service @s chie

cities.”” In spite of all this, the ?r;a l‘:olssc; ": l}fe \:.md. Mere Inourance Belng- Wit l*
property and the dangers of f'“ght ul holocausts in NEW “Another reason for the life insurante ogmpanies frown-.
York are, he declares, steadily increasing. - ing upon the writing of women in the past haibeen that as

That is a serious indictment, not of fire-fighting the average woman did not insure, the ¢ompghies were dis- -
men or apparatus, but of fire-causing circumstances—  <riminated against in the selection of risks. {ii The large in-
: B : : |

: & . crease every year in the nimber of self-supporting women who
. 4 in . it &= i S
national carelessness of fire and national indolence are wage earners has opened a new field foff the life insur- <~

not changing methods of hou§e-buildi.ng.. I“_de-‘(:”b'“f( ance companies and their agents. There has{been a great in-
twofatal fires in manufacturing buildings in Newark crease in the number of women agents wh® are soliciting. '
*New York, respectively, the one an old, the other members of their sex and the women’s deparfiment of some of

and the big companies are becoming more im iftant every year.

a new building, the former fire chief says: “In both we
have an awful example of how our national carclessnes_s What Has Been Argued. ek :
with fires nullifies our efforts to reduce our annual tri- “It has been argued all along that whilgiit is sound busi-

to thée flames.” ness to insure .the man y'ho supports thp family, to write }he
bute to " f R woman who brings up this family is bad bu§jness. In writing

In a comment upon the series of artlcl?s Mr. .Cro,l,(er female risks the companies have found that they must keep
is producing on .g\lle *‘Losing Fight Against F"’e' a ' ever before them the question of insu.rable ifNterest. \}r’ith the
sensible New York™“critic declares the simple fact to be average man there is seldom a question o'fg sur:‘able' interest,
“that we are neglecting the only real remedy, the pre- while with a female risk there is a /slight discrimination

. 8 against the sex becaudse of a lack of insufable interest in
vention of the fires themselves. It is the lesson so long many cases. {1

taught in the countries of Europe. In G'e_rman cities this LT als feature of the sltusibn had Bodiits Raie e 1
loss is barely a tenth of our own, and in those of Eng- many cases where womep were not wage’ #arprs the com-
’land SC‘"'OCI)" a fifth.”” Fire underwriters in Canada, as panies would refuse to dccept them as| rigks, believing that
well as the Statés, recognize that there is something ~the husbands had some sinister motive in ‘Hee
more do than to pay Josses wWhen they come. policy issued on their wives. Compasiegiwill accept such
SE- a0y S0 , pay m . . business if they can be satisfied as to.insutable interest. This
They have to co-operate with others the repression . . "o« been the theoty and bevricl M slins &F s onen
of fire. Since the destruction by fire still keeps pace with  panies are at present taking more liberal Wiew® of the ques-
the means for its quelling, there is still necd for the tion. : 1
further education of the people of this continent Qn.ﬁre
dangers and the necessity for improvement in building

<

““On the other hand, if.a woman ig wealthy or has money
in her own name, the average life insurggce company will
accept her application but will considér h case on its “in-
dividual merits, the idea being that in thd/tase of a woman of

e means, there is no intention on the part of her better half to

) put her out of the way or to realize from her lifg.~insvrance

FEMALE LIFE INSURANCE RISKS. any larger sum than he could secure from her death through
i natural causes. Companies permit a Whman to insure her

equently provided

: 4 r Rates— life for the benefit of her children quite |
Some Companies Are Giving Women Better R ¢ fnsurance _being

the individual case seems to warrant | th

Subject is Being Studied by Actuarial Society. written. |
, Are Conducting an Investigation. = = :
A heated discussion occurred, as some will remember, at “For these reasons and because of ﬁe disabilities which

the Dominion Life Underwriters’ Association Convention in  _ . placed about the insurance of mafri women, life in-
July on the subject of life insurance policies ‘for gy Mr. ‘surance agents have an excellent argument in canvassing
Wm. McBride, the then president, referred in his address to self-supporting women before they en‘lerﬂ:’*hc married state.
the “discrimination of some companies against the An endowment policy furnishes an ex¢ellent anchor in stress
fair sex.” He continued:—‘“Many of the companies charge of weather, for whether a woman is still single or not, the
a lady about 8s5.00 extra per $1,000 on a life plan, because _ . 4.r and loan values are large |enflagh frequently to
they argue she is a poorer risk in consequence of her sex. .4 the policyholdet over rough places.
Yet.if the same lady asked the same companies for an an- “In the medico-actuariakinvestigdti
nujty policy, she would get a smaller annuity than a man .°l: ed under the joint ';|u~piﬂ"€- of the Atuarial Society of
B e i, v ey ouldargueshe i3 bt kL S D hligon, and i
annuity , Companies’ actuaries should be made to see the pated in by over 40 companies, cognizag h oy fmzhen e

ridicjous ;mnm:;lies My wons diccriminations. the factor of women in life insurance. fifhe scope o e in-

3 now being conduict-

rogi s of women, viz.,
i ds are the befieficiary
named - any other
ws and women who
are expected to be

vestigation includes a study of four

spinsters : married women whose husbang
g <voguadbuns dig 2 t n? their policy; married women who hay
These remarks were resented by several actuaries pre B L et M‘id‘
sent* Now we learn that many life insurance companies are benefic lary th.n% 4t eir m'] an th o iin i
becoming more liberal in the acceptance of female risks. By = 4™ ‘_lf"””]“d_ . "'”‘_”f)‘ along the
an increasingly large number of old line life insurance com-  Part« ularly instructive.
panies, policies are being issued to women without a charge in Favor of Women. i
being made for an extra premium because of theifsex. _ “Under the head of occupations, i  the investigation,
Only recently the Travelers of Hartford announced that female trained nurses are to be studied while in the section
women would be written hereafter vn all forms ‘of policies, <devoted to medical impairments, a largéi{number of diseases
with the exception of term insurance, without an extra charge.  to which the female is particularly pro B are being ex':amm:-d
orf’i"‘"’”." policies issued to women, however, cannot be' carefully. It has been remarked t!mt m{l ould be an interest-
written for an amount in excess of $10,000. ing experience to watch the operation ofjia company which 'dr'-
voted itself exclusively to the in:w:;m‘ﬁ{ of, self-supporting
few vears that life insurance comp@#nies have begun to’. .women and it has been prer!irn-d that sﬂrh a comp:m\" wp:ﬂ]d
realize-that insurance on women can written safely on the show a much lower loss ratio than an_v,fpf the mﬂﬁf'f;?m'v y
same basis on which male risks are accepted and that any managed legal reserve companies. _Th@re‘amr\s for this ﬂ-::ﬂ'
special tendencies toward illness or disease to which -the that besides the f.?ct.that women live-lphger than YI\'?':\.h l,’,v
gentler sex is heir to is compensated for by reason of their asa rule do not dissipate to the extént/ghat men do: either by
Immunity to accident and their more temperate habits. . the use of alcoholic liquors or mbarc?o. i

“It is,” says the Insurance Press,¢‘“‘only within the past

——————— A ————
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HALIFAX FIRE LOSS. .

Fire Chief Broderick Issggs Interesting Report —
Statistics for the Past Year.

{ : 129
{ Number of Alarms RN
Total Fire Loss . ; ; $ 838,301
Loss to Insurance Companies .. .. .. .. . 71,958
Losses not Insured ... .~ .. . ... .. _ . 16,343
Insurance at Risk .. ‘ oo ivweep i T

Dusing the vear ended April 3oth, 1911, the Halifax,
N.S., fire department received 129 alarms. Of these 46
were bell alarms, 33 were for No. 1 chemical, 20 for No. 2
chemical, 18 for No. 3 chemical ‘engine, 10 were still alarms,
and two were false alarms. Of the bell alarms 37 were first
alarms, five were second and four were third alarms. The
total’fire loss during the year was $88,301.50. The loss to
the insurance companies was $71,058.50; the bﬂws_ not
insured were $16,343; the insurance at risk was $411,975.

: ¢

Biggest Fires of Last Year,

The large fires were as foll ws :—May 3rd—Hillis &
Son, loss $22,503; insurance, $9,100. September 16th.—
Market wharf, loss, $18,467; insurance, $27,000. Séptem-
ber 2oth.—E. J. Kitz and others, loss, $7,356; insurance,
. 816,500. Febrhary 4th.-~Merchants Bank of Canada and
J. and M. Murphy, Iloss, $16,575; insurance, $22,000.
March 7th. orrow fire, loss, $7,418; insurance, $£35,000.
The loss by these five fires was $72,409. The loss by the
other 124 calls was $15,892. A

The insurance and total losses for the past eight years
have been as follows:

Year. Alarms. Insurance loss. Total loss,
1903-04 . : 123 $127,034 . 8135224
00408 .. ........ 96 484,175 499,040
1005-06 . ! 110 95,578 06,556
1906-07 . 112 48,600 60,016
1907-08 .. > 92 52,154 68,600
1908-c9 . 120 B 23,860 27,015
. BPPSIST 129 H 71,058 88,301

P;ln AW.M Owned by DO‘rtmont.

New .\pp.nram; costing $4,337.76 was added during the
vear. T Ea France service Jadder truck cost $2,263.25.

Four hordys cost $1,190. The other items were not import-/
.1stem there are 34 horses in the department. The’

condjti of the horses is satisfadtery.
Apparatus' owned by the depaPmept is as follows :—
2 chemical engines, 1. combination chemical and ladder

truck, 2 ladder trucks and ladders, 1 ladder truck in re.’

serve, 7 fire engines, five in-commission, two in” reserve;
1 aerial truck and ladders, 1 turret hose wagon, 7 hose
Wwagons, 1 repair wagon, I reserve wagon, 1 turret hose
sleigh, 7 hose sleighs, 4 spare sleighs, 2 ladder sleighs,

set of bobs for No. 2 chemical, ; wagon apd sley for chief.
Causes of Fires. = -
The 1list of fires “and their ~Causes §s given

as  follows :/~-Sparks from chimney setting fire to
roof, 10: /H stove, . 4; smoking ‘in bed, 1; lamp
explosion, 1§ matches, 3; oven, 3;/ drying plaster, 1: over-
heated furnace, 4: false, 2; chimney, 27;-gas stove, 1:
unknown, 19; .children setting fire to grass, 12; stove up-
set,” 2 ; defective flues, ¥z grates, 7; heated stove pipes, 6;
burning rubbish; 3; overheated putty, ;: painter’s lamp,
1; clothing, 2; tar pot, 1; gasoline, 1; gas bracket, 3;
wax -explosion, 1; lightning, 1; total, 129,

B

A branch of the Merchants Bank of Canada g#he Feen
pened at Chauvin, Alta., under the management®of Mr. S
I

James.

The jestimated salmon pack in British Columbia is 750,-
The estimated pack of sockeves in British Col-

umbiax this year 1s as follows - Skeena River, 120.000 cases:
Fraser Rivef,:60.000- Naas, 32,000: Lowe Inlet, 13,000 Bella
Coola,’ s wog Kimsquit, 3.000: Namu, 5,000 Rivers
Inlet, 87,000 ; Smith Inlet, 18.000; Alert Bav,
1,000 « Knight Tnlet, 1.500- Ouathiaska Cove. 1.800:
Alberni, 7.000: (“Tl\'nunor, 6,000: Wark Island, 2.000 Tf‘;!fll.

62 000

5

et e .

T £ Rn 1 Come ce ‘e invéstigate f,\“)?inn prnhlrmt
Britifh Columbia will Id sittings in various cities of
rovince ring Septerhber and October, This Com-
nted iter protests from busineee men
\ssessment Act, i

FORGERY IS A BAD RISK. o

Surety Company's Pnsiden} Draws Attention to Negi.
gence of Some Bank Tellers—Operations.
"~ Based in Canada. A

Another surety company has found the writing of forgery
bonds an extremely hazardous undertaking, and it is more
than likely that the rate for this class of “protection will be
méterially increased. :

Forgery bonds were first issued to banks by the United
States Fidelity & Guaranty €omp;ny zl\)bm;t a year ago. The

uaranteed them against loss by forged checks
?P?:(.!\'.ﬁional Surety. Company soon followed the lead of =,:
United States Fidelity & Guaranty in issuing this class of in.
demnity, { L

Developed High Loss Rate. :
~ The losses under forgery bonds quickly developed a high
loss gate, and after a trial of several months the
States Fidelity & Guaranty Company decided that the busi-
ness was too hazardous and stopped issuing such bonds.
The National Surety continued alone in the field, but
now it is announced by President Joyce of the National that
several bad losses have occurred by means of forged checks
which have been certified and then cashed in other cities:
As a result President Joyce has just issued a warning to
banks in this State calling their attention to this feature and
asking that tellers in banks' havifte the National ;h’ :
bonds be required to insist that applicants for certificition
checks be identified as a means for preventing such frauds.

First Certified by Bank. "lae %

President Joyce in his statement says: - i

“During the last three months the National Surety Com-
pany has paid fou claims to banks in New York city on ac-
count of forged checks, such checks being: first certified by
the bank and later deposited in another bank, from which lat-
ter bank the forger secured the eash. =

“These losses were all due to the gross negligence on the
part- of the teller of ‘the bank in !
such checks, some of which were not on the

v regular © form of check used by the

. cRsne
| some instances a rubber stamp being used’when in fact
the customer never used 4 rubber sta » in each
stance a check was used which was but an ordinaty  bank

check—not the form or color of the check used by the cus
tomer of the bank.

“In one case the loss was $5,012.50 drawn on a trust
Company ;. another of 85,000, drawn on one of the largest
banks in the city, and two others, pne of 8800 and one of
8775, drawn on other banks in the city. The two small
amounts were first secured and the forger evidently now real
izes that he can easily secure large sums in this way.

Operations in Canada,

“This: forger evidently bases his operations in Canada,
for in the two large cases he went to Canada with the certi-
fied checks and obtained the funds. One puzzling feature is
how the forger ascertains the names of the customers of banks

having large balances, and in one instance he c)'lz within

two of the serial number of the check.

“We urge that tellers be requested not to cértify any

checks of Qustomers without thorough investigation being first

A continuation of their failure to investigate the"cor-

: f the signature on chetks presented for certification

will result in further heavy losses and will necessitate the'
present rates for forgery bonds being at least quadrupled.”

ANOTHER FARMERS BANK ARREST.

“rv Claude H Smhh.Wretary.treagurpr of the
provincial directors of 4 Farmers Bank, was receatly
arrested in Vancouver on instructions from Toronto. . He

is charged with €onspiracy in obtaining the bank’s charter.

Only Messrs. Nesbitt and Wishart remain unaccounted fos,
and the latter may return for trial.

“—.‘.‘.——‘—
Branches of the Bank of% have been opened in
Saskatchewan at Pelly, Preeceville and Stener.

i The convention of the Pacific Coast Association of Fire
Chiefs and the British Columbia Fire Chiefs’ Association was
recently -held in Vancouver, B.C.
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i1l better com-
{|guard against
aste does not
't Joss always
those insured,
ed with them,

MANY FIRES ARE DUE TO CARELESSNESS.

% ; j
rec ou%hcm’?elves by raising the rates, they y
prehepid how it is for their own advantage t
= fires, and when they further realize that fire
l‘. People Should be Educated to Dlll‘ﬂ's ?' Fire from .4 with the direct loss, but that' the ifidi
Common Causes—Canada’s Fire Loss is Heavy. affects not only the insurance companies, an
i but also others more or less intimately cohce
and, that therefore the whole commuiity sufftks 1o a greater
or less extent, they should be more car¢ful 3§ gpard fire it-
self, and to act up to the principle that prefdntion is better
than the cure. - » |
There is an immense logs of life and prdgerty in Canada
from preventable causes. is is not becalipe of the vast-
ness of our population, but because of carelegsness. During

That the majority of fires are cauted oy carelessness
and ignorance was the opinion expressed by Flte‘Chlef
White of Regina at the recent convention of Western Canada
Firemen’s Association at Calgary, “Alta;

There are a great many [ittle things cause fires such as
putting oot ashes in wooden boxes, or up against. the side
of a buillding; allowing children to play with matches, or

|
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nited \ ; 2 1900-1910 the loss of life by fire in Canady| was 47 2

settin jichted lamp under a curtain or some other flimsy ¥ it e by fire in Canadg was 475 Jlives,

- mawr’i‘ala' aﬁ of whicl‘: is nothing but carelessness. ~ and this:does not include the number thit wére dangerously

: The common causes of Rres are those most commonly or seriously injured by fire. ‘The loss th gdods and build-
fb,: neglected, hence the result of hundreds of fires that might ings. not including forest fires for 1010 wag $10,233,332.

governments,

1 : ¥ Everything possible should be do y
A ed exercise of the minimum . P : e doneily
easily have been prevented by the i o insurance men and citizens to strengthen thé movement for

i o e L s AN ;
of care, together with common sense Hea better building, by legislation, improv struction,- and -
Educate the People to Dangers of Fire. protection, and a grcat?l sense of individudl responsibility

"adks BEX RES

If more was made of these common causes of fires, and
were so impressed upon the minds of both young and old,
the yearly loss of life and property in this country would be
lessened at least 5o per cent. It ought to form the subject
of frequent instruction in schools, and children should be
taught how great is the danger of playing with fire in any

" shapé, form or manner; how serious are the risks they run,

through the careless use of matches, making bonfires and
playing around them, and going. away and leaving them

ing, what are the perils in the indiscriminate use of
fireworks of all kinds; to the use of coal oil in starting fires,
placing hot ashes in wooden boxes, and leaving greasy or
cily rags lying around, and other stuff that tends to gener-
ate spontaneous combnustion..

Another great source gf danger, and loss of life and
property, is the habit some people have of going away and
leaving small children alone in the house. They get some
paper and start playing around the stove, their c¢lothes
catch fire, the fire dep;nmcm is called out, the chief is

for the é“ waste. |

Individual Responsibility. =3 R 2
__The following is a partial list of ﬁrés from carelessness
in New York City during 1910. On neaflly eyery fire chief’s
annual report you will find the same chuse$ given for the
starting of fires, and all because of carelgssnébs and thought-
lessness on the part of some personi-+Hot|ashes igniting
wood, 31; chimney fires, 483; children playing with matches,
357; carelessness with cigars and cigafettes] 825 -careless-
ness in the use of as, gas lights, etci. 5i§: unsetting or
heat from coal oil Jamps, 132: carelessness) with matches,
1,022 ; stoves, stovepipes and fornaces, 316: pal oil or gaso-
line stoves upsetting or explcding, 61: spontaneous com-
hustion from oily. waste, 86; vapor_of| gasnline or benzine
igniting; 240. >} !
The loss on the above list of ﬁres“I is i out $2,000,000.
{ i

soon on deck, and he if told there are children in the build- :
ing, he gives the word, the firemen go up the ladders, and ;'AUGU.T ' OO’ALT a .,“'“'s NYS.
rush into the building through blinding smoke andiflame to T3 sellowing: ate he Hhiseanits of Col

! its s. Life is just as sweet to a fire- t ore during
he rescue of its occupants ‘e is just as ‘ s s < Attt

man as to any other person, but he is dnly human and can-
not live in a seething ‘mass of flames even if it is to save a
buman- life, and many a fireman has lost his life in trying
to save the life or property of some other person, and then
there are some people mean enough to say, that is what he
is paid for.

The Way Casoline Is Cenerally Handled.

- The way gasoline is generally handled is another source
of danger, and we should have stricter laws for the hand-
ling of dangerous oils. It seems almost impossible to get
people to understand how dangerous it is to handle gasoline,
benzine, etc., where there is an open light of any kind, or a
stove with a fire in it, or king a pipe or cigar. Dozens

Mine.
Beaver
Boyd Gordon'
Buffalo
Chambers-Ferland
Cobalt Lake :
Ceobalt Townsite . ...
Colonial
Coniagas
Crown Reserve ...
Drummond
Green-Meehan

*hall FRVARERFT Fgsd

of cases of fires can be cited which were caused by gasoline, Hudson Bay
da, ani in every case the result of carelessness. Koy Bl .o cvidusbty
Fducate the people to use a little better judgment, and P TG e R P T
rti-

McKinley-Darragh
Millerette .......J-. S I
Nipissing ... c.vovecassoaales

not be g# careless and it will go a long way towards stoo-
ks ping so many fires, and most important of all, perhaps oe
the means of saving a human life.

- Building bv-laws are to blame for the majority of big O’Brien ;

fires. They allow almost anv kind of construction. Thev Right of Way
any call for solid brick or other incombustible material for the Temiskaming
rst outside walls. but the inside mav be built of anv-old thing Trethewey : B
or- Ipd in anv old woy. In a building four, five or six storeys : i
jon high coverine a largé nrea. with op~n stafwavs ~levator 3 ;
Eh' ts, light wells, ete.. there is not even a dividing' wall in i

he whole building, or if there is a wall jt'is built of boards,
/ or ordinarvy lath and plaster.

The architects could remedv this kind of constructon
considerably as a suggestion from them to a vprospactive
builder abeut the advantage of fire-walls throroh the build
ng with all openings protected by sutermatic fire dnnts, en-

The shipments for July were 1,891.6 toms.

v

: {

., branch of the
rs and $315,000

The vaults of the New Westminster, B
Bank of Montreal were blown open by bur,

s; closed stairwavs., and elevators. would in the gajoritv of tol '
cases be approved of by the owner stolen. ; : :
He Thes ' o t J " The Bank of Toronto has opened brifjches at the fol-
se common defects have heen alluded to. and not _a lowing points: Pelly, Sask.; ‘Preeceville,|| Sask.: Stenen,

er. dn\-b-v&dnc without a Bie fire occurring from one or all Sack" "
such causes, ve . o JZnldine ie < v ~e cophetimes DOASK 4 i =
hanpens. the M*M::r;: ,m::v‘!‘tg;n whergpi:r:h::ﬂd he m}ﬂ,. on Mr. Hughes Leduc, of .\Jnnfn’:ﬂ. has phtered action for
the loc-] fire department. who are made to shoulder th * 15,000 damages against Mr. Wm. S. Straghan. Mr. Ledu
responsibility on behalf of his minor daughter who was run down
- bsfan automobile. Peculiar interest is attaghed to the case
hecause the company which insured the ntomobile owner
dhot ¢ against anyv accident which he might have, will defend Vlr
st S W Wm. Strachan. This is a new line of business arising since
,utomobiles became gumerous, and the first itime such a case

has been in the courts. ! ;

18 ?r' ng

in Camada’s Fire Loss Is Heavy.

When prople in general can be made to <ee
re Ky f"‘“‘i" the old course i= bad business. and to understan
as 3 : r;a“'_'"» that they are the sufferers from fires. rather ¢

the insurance compgnies, that the insurance companies ¢
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“GENERAL ACCIDENT” AFFAIRS

Are. Resuming Normal Course—Mr. Norie Miller Has
Returned to Scotland—Mr. Franklin J. Moore
Gets a New Job.

; £ o :

Mr, F. Norie Miller, general manager of the Genera
Accidenty\Assurance Company of Perth, has sailed for Scot-
land from New York. During his stay in the United States
and Canada, which was short, he ousted. Mr. Franklin J.

7 Moore, as the United States manager of the corporation,

made Messrs. Claude Norie Miller and John A. Kelly the

United States managers, received the resignation of Mr. C. \

H. Boyer, manager of the industrial departmént, received the

"~ resignations of Messrs. John Steinback, W. 1. Mullers, J. J.

Krist“and three of Mr. Boyer’s associates, and appointed Mr.
J. J. Diirance as the new Canadian manager. -

: Mr. Charles H. Boyer, manager of the industr.ial depart-
ment of the corporation, preferred to terminate. his contract

- with the corporation rather than have the corporation termin-

ate its contract with him. Mr. Boyer appreciated the fa‘ct that
it Was necessary for the General Accident to comply with the
requirements of the insurance departments, and that the
easlest way out of the trouble was for him to resign.

Statement by Mr. Miller.

~ Before sailing for Scotland Mr. Miller gavé out this
statement :

“In consequence of the report of the commissioneﬁ in-
surance for New York State with reference to the settlement
of certain claims in the industrial department of our bns'uLe'ss,
accompanied by the Earl of Dunmore, our chairman of direc-
.tors, and Mr. James Simpson, one of our board and general
counsel for the corporation, I have of late been engaged in
an investigation into the conduct of our business in the
United States.

““As agreed by the New York commissioner our financial
position, with the large surplus which we show, is beygnd
criticism. We intend that our corporation shall contin to
hold that position, and we are prepared to do everything” that
is necessary to keep our corporation in the very first rank of
compaBies transacting insurance business here. s

Dissatisfied With Mr. Moore.

“For a year or more, we have been dissatisfied with the
minagement &f Mr. Franklin J. Moore, whose services have
now been dispensed with, and we have appointed as United
States managers, with control of all departments, Mr. John A.
Kelly, of New York, ‘well-known in insurance circles in all

parts of the Upited States, and Mr. C. Norie Miller, who for -

the past five years has been manager of our company in
Toronto. These gentlement, whose loyalty to the corporation is
beyond doubt, possess also the executive_ability, technical
knowledge and conviction as to need for ecobnomy in admin-
istration which are adequate to make our commercial and
liability departments successful in the future, .as the indus-
trial department has been in the past. °

Have Deposed Mr. Boyer,

“Upon*the demand of certain of the insurance commis-
sioners, we have dismissed from our service those who were
held to be directly responsible for unsatisfactory settlement

" of claims—and upon the same ground we gave, with great

regret, our industrial manager, Mr. C. H. Boyer, notice of
the termination of his agreement at the end of twelve months
in accordance with'its terms and conditions, in the mean-
time deposing him from the management of the department
and all conduct of claims. Mr. Boyer, during the whole
period of his service with us, has worked loyally in the in-
terests of the corporation. Rather than accept such position,
Mr. Boyer has preferred to terminate his service on five days’
notice, which he may do in virtue of his agreement. The othef
recommendations ¢f the commissioners (which have regard
mainly to the settlement of claims) we are complying with

Iso .in their entirdty, and all occasion for complaint against
the corporation will thus be removed.

As to Claim Payments.

“In our investigation we have found that it is not any
large proportion of the claims settled that have been in any
Way ungenerously dealt with, and that there are, as might be
expected a great humber of Cases wheere the assured have
received flayment in excess of the amount to which they were

R ‘ » 4 re
entitled, or where the Payments made were altogether gra-
tuitous

- Ed O O .

Odr . Wanagers will, I am satisfied, act up to what
gen the principles of ‘this company in transacting its

724N every part of the world namely : fair and gener-

Y ave

* the Province Theatre, 400 Block Hastings S
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ous treatment of its policyholders and liberal terms g g,
agents.”’ : :
Mr. Franklin J. Moore states that his new POsition wigy
the Preferred Accident Insurance Company will be o
general manager of the casualty departments, and Er

dent Atwood continues as general ?;ﬁig" O,f}he conpeny 5
1/ '
{ ;

VANCOUVER FIRE LOSS FOR Aucusr,

Although there were but 12 fires where
during August, the Vancouver Fire Department
to a total of 70 alarms. Bush fires were responsible for
of these calls; there were 14 false alarms, 2 chimney
2 calls outside of the city limits, 2 were smoke scates,
exhibition run and 12 were for small fires where no
resulted. The estimated total loss for the month was 816,
the loss covered by insurance was $13,623, leaving
above. insurance paid $3,240. The total value of
perty involved was $56,465. The total amount of
to extinguish the fires was 21,550 feet, while 1
of chemical were - used. The most serious fire
month occurred on August 24th, in Chinatown;
bers 19-21-23 and 25 Canton Alley were gutted.
ing, which was a three storey brick, with many
titions, was a regular fire-trap, and six Chinamen
moved to the hospital suffering from burns and
imjuries received at the fire; one of the victims named
Wong died shortly after his arrival at the hospital..
estimated damage at this fire was $9,700. A complete '
of fires where damage occurred follows :— -

§es
EVE

7
tféjpfi
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1st. An express wagon on fire in the alley in

=5
i

by a moving picture film catching fire and being
the alley by the operator. Damage, $50.00. 3rd. Fi
shed in rear of 1045 Hare Street, owned by Captain
The shed was stored full of furniture and both shed
tents were destroyed before the arrival of the fire
The shed in rear of 1049 was also slightly damaged.
age, $1,575.00, partly covered by insurance. 4th; |
in front room ,at 847 Homer Stréet caused by clothes
hung teo close to the gas stove. Building owned
Thornton and occupied by Mr. Henry. D e, $2
covered by insurance. Automobile No. 1 517 on
ral and Hastings Street, caused by colliding .wi
auto and bursting the gasoline tank and the tail ki 3
ing the gasoline. . Damage, $400.00. 13th. Fire in a
storey frame building at 629 Main Street, owned by
Temple Godman and occupied by Mr. W. Black and used &
an auction sales room and furnished rooms on the secsed
floor. Cause of fire unknown. The blaze had a good hold
on arrival of the fire apparatus and both building and con-
tents suffered considerable danmage. Damage, $2,3680,
covered by insurance. 1s5th. Automobile on fire at the comer
of Hastings and Abbott Street, caused by back fire in the
carbureter. Car owned by Mr. Woods. .
2oth. Small fire in a gasoline launch at the Pacific Coast
Mill wharf, caused by back fire in the ‘carbureter. Boat owned
by Mr. Snyder. Damage, 85.00. 23rd. Small fire in atticat ~
672 Homer Street, caused by a lighted cigarette being thrown
in some clothes. Building owned by Mr. McCartney and
occupied by Miss A. Morgan. Damage, $15.00, covered by
Insurance. 24th. Fire at 19-21-23 and 25 Canton Alley, China-
town ; cause unknown. The blaze had a good hold on amiwal
of the fire apparatus and it took some time to bring it
control. The wooden partitions and the interior of the build-
& were a total loss but the outside brick walls were left is-
tact. Building owned by Lum Yick Company and occupied by
Chinese Rooms, etc. Estimated damage, 89,700,

covered by insurance: launch at Eng-
lish B:

Mr. F.

2
HH TR ]

»

. Mr. Cunningham had his hands and face badly
burned while trying to extinguish this fire and was taken t0
the hospital for treatment. Fire in vacant house at 231,
Avenue West, caused by defective chi

to the attic and roof before it was extinguished. Building
owned P;_\{ Mr. Marshall. Damage, $715.00, covered by insar-
ance. Fire in roof and attic at 723 Seymour Street,

by flying sparks. Building occupied by Mrs. McMurdo and

owned by Mr. J. F. Mahon. Damage, about $618.00,
by insurance.

_—

Three Tomnto bond firms bid for the $107,186 4% pef
SUDt. 20-year paving and sewer debentures of Walkerville, Ont.

The r(;ﬂ'er of the Dominion Sfcurities Corporation was ac
Cepted. !
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RECENT FIRES. 1)
M Times' Weekly RC‘B“I' of Fire Losses and FOR THE TOWN CLERK OR TREASI{FER.‘
. = - 5 2 i 1
Insurance.  The following articles in" this week’s {Monetary
e Times will interest every town clerk and ‘irvusuxcr
The following particulars are gathered from first Press _or other municipal official in Canada:— | |
reports of conflagrations. Upon these are instituted further Bond Houses: and “Municipals.”” Page 1320.
inquiries which appear under heading ““Additional Informa- > Tendering by Telegram for Municipal| Bonds.
" n." age 1330. ‘ : §
tio ; Mysterious Bidders for Canadian l‘lur‘.idp.d
Colborne, Ont.—September x‘zt.h.—Remdcnce of Mr. Wm. Bonds. Page 1317. g ik o
McNeal destroyed. Loss and origin unknown. Award of Half a Million Dollars‘.Warth of Ot-
Bothwell, Ont.—September 16th.—Residence of Mr. Con- tawa Bonds. Page 1330. l
nor damaged. . Loss unknown. Origin lightning. How Canada’s Munmicipalities Stand in| the Over-
Orangeville, Ont.—September 20th.—Orangeville Casket Se"s\?i"rk"“ Page 13%0.
Factory destroyed. Loss, about $10,000. Origia, incendiarism. Montreal Fails to Market Big Loan injLondon. -
s nwm' Ont.—September 17th.—Plant of Peterboro Pagy s ‘ i
e ° Municipal De : 1
Gas Company' damaged. Loss about $100. Origin unknown. \[3::(:2:} I-;-‘c (;ir:‘;x:re,;o;\“ ’g::i I;r;‘i:‘;‘?’ol, :
Bewdley, Ont.—September 14th.—Sawmill owned by Mr. 1330. i F R 2
T. B. Chalk destroyed. Loss heavy, no insurance. Origin,
lightning. g i ‘
South Monaghan, Ont.—September 2o0th.—Barn of Mr. PROSPECTS OF AMERICAN POSTAL SAVINGS
John Blakeley and contents destroyed. Loss about $3,000. BANKS fi
Origin unknown. i
Killarney, Man.—September 12th.—Schoolhouse at Fair- A A 5 ety ¢
dale midway 'qes"o_‘.ed_ also -two dogs. Loss - unknown. How Conditions in the United States Dlﬂp from Those
Origin, lightning. in Canada—Two Per Cent, Allowed in United
Woodstock, Ont.—September 14th.—Box car near Can- TS
adian Pacific Station destroyed. Less unknown. ' Origin, °* States, Against Three Per Cent.; in
supposed incendiarism. the Dominion. -
Toronto, Ont.—September 17th.—Paper room at Union ' f 3 ¥ s
Station badly damaged. Loss about $300. Origin, supposed A recent estimate by a Washington official pf the amount
rats gnawing at matches. of deposits in the postal savings banks of the United States

Ont.—September 15th.—Plant -of - McCloud

Milling Company destroyed, also coal sheds of Mr. J. Clat-

worthy. Loss about $10,000. Origin, supposed hot pulley.

Albermarie Township, Ont.—September 13th.—Bank barn

and silo of Mr. C. E. Whicher, including season’s crops, de-

stroyed. . Loss abput $3,000, insurance, $1,500. Origin, sup-
posed incendiarism.

Yarmouth, Ont.—September 17th.—Barn of Mr. Sherman
Zavitz, fourth concession, destroyed, also one horse, ten
hoxs: 400 bushels oats, twenty tons hay, 175 bushels wheat
and implements. Loss and origin unknown.

—_— eao———

ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPORTED.

Ont.—The loss sustained by the Arlington

Ridgetown,
on stock and $s50 on buildings. No insur-

Hotel was $200
ance,
i A -.L \
P

CLEARINC HOUSE RETURNS,
=k

The following are the figures for the Canadian Clearing
“Houses for the: weeks ended September 22nd, 1910; Septem-

ber s14th, and September ~zrst, 1911, with . percentage
dlafge:—
Sept. 22, '10. Sept. 14, "11. Sept. 21, "11.
Montreal ..,$44,500,102 $42,086,428 $42,632,253 — 4.1
Toronto . .... 30,056,877 33,779,870 34,640,356 +15.2
“,'“ml)*‘x 19,373,234 19,183,000 21,624,067 +11.6
Vancouver 110,188,404 11,371,242 10,875,567 + 6.7
Ottawa 4,148,288 3,530,066 4,484,780 +-8.1
Calgary 2,886,527 4,686,530 3,004,381 +37.3
Quebe 2,265,756 2,330,034  2.400,384 + 0.8
Victoria 2,027,647 2,465,780 2,396,360 +18.1
Hamilton 1,000,508 2,272,466 2,308,405 ~ #¥5.1
Halifax .... 1,737,214 1,402,086 ' 1,700,114 — 1.6
St. John 1,393,203 1,315,636 1,203,651 — 7.1
Edmonton 1,508,861 2,348,080 2,651,043 +75.8
London 1,175,286 1,206,361 1,279,800 + 8.8
Regina 003,019 1,514,113 1,348,064 +40.2
B"“d“_n ot 528,188 460,646 544,677 + 3.0
Lethbridge 493,615 524,545 502,766 +20.0
Total ..8125,105,800 $131,557.732 $134,028467 + 7.7
?;;‘k-"“ ¢-RR BETTLTTLE 1,350,230 1,362,604
- antford . 424,686 526,411
SORREL JRW ... | | costeiess 715,571 916,233

“in the amount of funds placed at the disposal |

_ Proportions of Postal Bank Funds.

gust. Begin-

class. post
gt the rate of
14*This,”’ says
in the New
able increase
f the Board
of Trustees. And however much the bankers| and others,
interested in finance may dislike the invasion ¢f the savings
bank field by the Government, it will be nec ty for them
to give the most careful attention to the development of the:
new system,

places it at about $2,000,000-as at the end of |
ning in the second half of September the th (
offices are to be designated as savings banks
100 offices per day until they are exhausted.
Mr. H. M. P. Eckardt in an interesting arti
York Journal of Commerce, ‘“‘insures a consid

]

“As yet there is room for much conjectur¢ as to the
proportions which the postal bank funds .will attain. It
would not be proper to be guided by the experjence of other
countries unless due allowance is made for thejdifferent con-
ditions prevajling in those countries. Speakin broadly, the
success of a system of postal banks depends '!:)on the char-
acter or nature of the facilities for saving provided by. other
corporations or associations. In those countri¢s where the
people have been amply supplied with facilitie§ for saving
by other parties possessing and deserving thel full con-
fidence the postal banks have not made great eadway. And.
on the other hand, the postal savings idea has
est development in those countries wherein p }

ad its great- :
ate initiative

had not provided adequate or conﬁdcnce-mspi.'rfng facilities

for the convenience of the large and small copjmunities.
“Then the amount of deposits accumulat in the sav-
ings banks_ public and private, is largely dejlendent - upon
the habits of the people and upon the degree bf prosperity
enjoyed by them. When it is considered-that the deposits of
the postal banks in the: United States havel reached the
neighborhoed of $2,000,000 in less than sever imonths with
the establishment of a comparatively small nupmber. of offices,
it may be taken as practically certain that the fénds deposited
in the postal banks will in. a very short time!far exceed the
total of deposits held by the postal banks in Cinada. Tt will
be ‘worth while at this juncture for critics the  United
States to take account of the progress of these governmental
savings banks in the Dominion and of thglicircumstances
that have operated to make them decline in ‘§mportance in
the past few years, a1
i1

Canada’s Postal Banks. : v 1]

“Refore it instituted the system of past ®ffice. banks the
Dominion Government had inaugurated ainumgber of savings
bank offices. These offices were styled 'Dopinion Govern-
ment Savings Banks’ and an official was appointed as man-

ager of each bank. The appointment of the managers . was
for life. When the post office banks were started some years
afterward the Government decided to carmyf on the two

svstems of banks until the managers

appoi
named banks should pass away. .

d for tbe first

s et -
it sl e ol it
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‘‘Accordingly, when one of these managers dies the sav-
ngs bank office controlled-by him is closed and its business
transferred to the post office. Ultimately the whole business
will fall to the post office banks. In considering the figures
it 1s necessary to bulk the totals of the two systems in_one
sum. For example, at the end of July, 1911, the deposits in
the post office banks were $42,056,536, and.the deposits  in
the Government savings banks $14,479,227—the total held by
the Government amounting to $57,435,763. The progress pf
the combination of the two Goyernment banks is shown ‘in
the following table :—

Deposits-in Canadian/ Post Office and Government -Savings
: Banks.

~~< July 31, 1911 . 857,435,763 June 30, 1908 .80«%.035\,:'74
“June 30, 1911 57,276,258 Dec. .31, 1007 60,078,856

{ Dec. 31, 1910 56,408,043 Jan. 31, 1907 61,619,218
June ;w‘ 1910 57,232,779 June 30, 1904 60,117,012
Dec. 31, 1909~ s7:121,717 Oct. 31, 1903 64,163,717
jﬁno- 30, 1909 58,329,193 June 30, 1902 5(,'585.,3())
Dec. 31, 1908 50,050,953 Dec. 31, 1902 58,668,132

i well below bank rate.

b {er """.]'L

7
Why They Declined.

““These banks showed steady increase up to the end , of

October, 19o3. Since -then they have declined—the figures
reported at the end of July, 1911, representing a '_fall of
$G;700,000 from the high level obtaining in 19o3. This de-

cline was due undoubtedly to the great expansion of the
branch systems of the commercial banks. In molv“md 1902
the chartered banks began to put in force an active policy

of establishing. branches in the smaller towns and villages.

* In the last ten years they have doubled the number of their

branches—most of the new branches bging established in
country villages and in the manufactufing. retail and resi-
dential districts of the larger cities. At all of these points
the ordinary bamks maintained savings departments offering
interest gt 3 per cent. on sums of $1 and upward.

“Although their rate of interest was exactly the same as

)

paid by the Government, the chartered banks invariably
drew the Goveinment’s depositors away. The credit of the
banks in many cases was practically equal to that of - the

Government, and money could be deposited-with them and
withdrawn again with much less bother and delay. Ignorant
foréighers in the cities, who are afraid of every banker but
the’ Governmerit, timid women, a few suspicious and dis-
trustful old farmers, now comprise a large portion of the
Government’s depositors :
““TFhe chartered banks are/well content to have this class
of depositors on the Governnfent books. They would be 2
source of peri] or danger to the banks.
~<Jt will be well, next, to mention a few of the

circums-
stances which seem to indicate that the postal banks will
have a different development in the United States To be

taken account of at the outset is the
in the
Tate.

fact that the postal banks
United States pay a rate of interest below the market
Two per cent. is.allowed, as against 3 in Canada. The
rate in Canada is equal to bank rate, but in the States it is
In fact, it is only half the rate allow-
ed by many good savings banks This should tend to check
the flow of money into the post offices. i
*‘But on the other hand. a depositor may withdraw money
the American post offices’ more éxpeditiously.: . The
rules -and regulations provide for the repayment of-deéposits
practically on demand or on presentation of -« ertificatgs.
Undeér the Canadian system the depositor in the post office
must wait_till his application for funds is mailed to . Ottawa
and till a reply is received from there. It may take three or
tour days or longeér to get his money.- This difference counts

from

heavily in favor of the American sy stem. - Neéxt to be con-

sidered is- the character of the ' facilities supplied by the
rdinary banks.

‘It must be said that, owing to' the non-existence  of

h-banking, the facilities for saving in the workmén’s

of the great citiés and in the small conntry villages

to be compared with the facilities provided by the

{ ! s. There are many places of respectable size

whe 10 depositories exist—at least

no re-

this respect again the postal banks

r better relative showing.

will comprise the sole de-
1S the matter of the foreign
Ige in certain sections of the States.
; ese foreigners will put no trust in

er the Caneria ¢ 'Yh_v" deposits alone -
to br t f stal banks to most

30 ].[. 'I;,L:: af
ties they

xt  there
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FIVE EUROPEAN BANKS RAISE RATEs,

Bank of England Protects Reserve and Bank of Fragg
Raises Rate for the First Time in Three Years,

from g
DR DS ... ivviasnein . 3 4
Bank of Cermany ..............5... 4 §or
Bank of Franoe ............ ey 3 %
Bank of Belgium .............. . 8% M
DD AE B ..c:cochncinir s .. - 5

The Bank of England raised its discount on 1
as generally expected, from 3 to 4 per cent., in order 1
protect its reserve against possible demands before the usual
autumn gold shipments. The Bank of France raised g
discount rate from 3 to 3) per cent., the first change in
three years. Three other banks in Europe raised their
rates, as noted above,

Positicn of Bank of England.

The_weekly statement of the Bank of England shows &
Iu“uwmg changes: v

Total reserve, increased ................ £1,033,000
Circulation, decreased .................. 425,000
Bullion, incoessed ......c..voviiiiieniis 608,028
Other securities, increased .............. 2,

Other deposits, increased ............... 1,236,000

Public deposits, increased
Notes Reserve, increased

The proportion of the bank’s reserve to liability - this
week is 56.70 per cent. Last week it was 58.10 per cent.

Why Rate Was Raised.

One of many London cables states that despite the
increased rate, money remains cheap and plentiful, and the
Bank of England’s: stock of coin and bullion stands near
$215,000,000. But a measure of protection was ‘vonsidered
necessary in view of the continental political situation and
the advanced bank rites in' Europe. :

The fact of London discount dealers having forced the
Private rates over the Bank’s minimum of 3 per ceni., caus
Ing an inundation of bills to the Bank. of England, was aa-
other factor in the adoption of the higher minimum.

The previcus change in the Bank of England’s rate was
fa March, a decrease from 3 to 3. In 1910, there wem

/D changes, the rate being raised three times and lowesed
X times. . The highest figure was 5 per-cent. in Octobet,
and the lowest 3 per cent. in February and June.

The change in rate of the Imperial Bank of Germany
Was ‘Taised from 4 to 5 per cent. on Monday. The previous
change was made on February 18, 1911, when the rate was
reduced from 4% to 4.

Comparison of Cold Stocks.

Comparison of the stocks of gold held by the principal
European banks this wlek with the amounts owned a year
ago brings out the l.utual there have been increases at all
1h‘L‘ principal centres with the conspicuous exception of Paris,
Where a loss of $48,000,000, or from $675,000,000 to 8627,
000,000, has occurred. . The Reichsbank makes the best
showing in the matter of increase if the Russian Treasury
be 4hn.x‘n.md; the gain of Berlin as been $22,000,000.
Cuniously enough, the Imperial Bafk of Germany and the
Bank of ‘England re port exactly the same supply of the yek

low

metal namely, $212,000,000. /
',UIN';\ on Monday fell to the unprecedented low
of 767 and 2 further fal] is

‘ fur: predicted. The big holders ¥
Guietly unloading are compelled to scale price .in order
:0 find purchaseérs a4s no one wishes consols while so many
etter yields afe obtainable from other securities,
————————
ROOSEVELT'S SON IN NEW BRUNSWICK.

Mr. Kermit Roosevelt, who acco_ﬂ{l’“""
’H:'f.d})-lf, the ex I’ragi(ipn(. m his hunting ¢{ped1tlm_ 0
Africa, is now in New Brunswick woods with companions
and guides and j Camera, indicates that the big game Te
sources of that province will obtain ‘the best adyertisement
thr\" have ever received. The party are in the province 10
secure specimens of moose, caribou, beaver and other game
for the Smithsonian Institute. and National Museum at

Wakfiington. They will also secure views of wild life in
\yvfﬁBrunswick forests. g

1
ale

The fact that
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'WESTERN CANADA.

and Trahspomﬁon Facilities—A Plea for Mixed
Farming—Record Sale of Fire Company
; Stock—In the Wheat™ Markets. $<

—

Monetary Times Office,
8 v Winnipeg, September 19.
The weather in the West ha€ not been favorable so far
for threshing upcmli(:ns, andhsomc_anxxety is felt in regard
J qarketing the grain.
= m‘ﬁtffla‘;ﬂge:n too mﬁcb rallgn and cold weather to engble
the farmers making good progress. Considerable th;cshmg
bas already been done, some reports say the crop 1is ?xalf
threshed, but good weather is prgently 'needegi from now “ on
to enable the farmer to have hig fall work finished in time. -
A large quantity of new wheat is being marketed, and it
is encouraging, taking into account adverse reports of frost

Crop

and rust, to be able to state, that up to the present time =

grain inspector’s returns show a better grade than was at
first anticipated. : .

The bulk.of the crop, however, will not begin to move
until next month, and in November.

Not the least important in the marketing of the wheat
crop is the transportation end of the business. Up-to last
year there was a deal of trouble caused by shortage of cars.
This trouble became rather acute several years ago-and the
subject was one that entered largely into the hearings con-
ducted by the Royal Commission appointed to inquire into
conditions of the grain trade of the country. The following
figurés show how the railroads have taken the matter of
grain transportation in hand:

Crop. C.P.R. CNR. GT.P. G.N. Total cam.
1910 ...... 61,895 30,675 6,068 1,190 100,737
1900 ...... 72,658 32,700 5,451 4,089 114,007
ol i 60,751 21,851 1,319 3,536 ° 87,087
1907 .+.... 46,027 16,532 AT 1,423 63,082
1906 ...... 62,740 18,767 et 81,507
M0g . i.ns 55,676 13,408 . 60,174
T P 32,238 8,158 40,306
1903 ...... 30,067 0,332 40,200
TR 43,325 11,670 54,005
1901 ...... 47,642 9,858 "§7,500

It is estimated that it will take 160,000 cars to carry this
year's wheat to market. This is an increase over last year
of about 50 per cent.

A Plea for Mixed Farming.

Western Canada will ultimately be a mixed farming”

country, and already many instances are noted where the old
custom of growing wheat for year after year is giving way
to stock raising and general mixed farming. The Monetary
Times representative met a farmer in Alberta this spring
who farmed 17,000 acres of land, and had upwards of 5,000
bead of stock of different kinds. The farm was divided up
into four parts, and over each division was a foreman who
looked after his work and varied interests in his section,
each going their rounds in automobiles. There are a num-
ber of colonization companies who go in more for mixed
farming, and the Canadian Pacific Railway are doing good
work in this line.

;Mr. W. D. McBride writing of the West says: ‘“One
thihg is certain. If the West to-day is attracting some atten-
tiem jn the world it will compel the world to take notice of
ts3oings by 1931. Let us suppose that 170,000,000 of the
335,000,000 acres are under crop, and 100,000,000 is in wheat
which yields a fair average of 20 bushels per acre. This will
mean 2,000,000,000 bushels. Certainly we shall need all our
rallways to the east working at full pressure and an outlet
on Hudson’s Bay as well. In such a case also we might sup-
Pose, with reason, that 20,000,000 acres would be in oats, and
at a fair average yield for the West this would mean anqther
billion bushels of grain. The cereal and other crops and live
stock which this West is capable of producing is such that
13 €Ee 1s no need of possible reason to be shown why our
Pépulation should not reach many millions of people. It is
nevitable, and in the best interests of the country, that
agriculture shall become more diversified. Experts' say
RTowing wheat year after year is simply mining the soil, and
they lN_\k to alfalfa and clover culture not only to restore
something to the soil and the fertility taken from it, but also
to f“‘! countless herds of cattle as the prairie grasses for
centuries fed the buffaloes in their millions.. Such a change

n agriculture may be expected also to be accompanied by
th and industrial development.’’ .

Ill’ban gTow
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The Canada National Fire Insurance Company, pf Win-
nipeg, have commenced business, and are beginning! under
«itcumstances that would be hard to improve. [upon,i. Over °

$2,000,000 in stock i the company has been §\§és«n wd with-
in the past few months, and at a premium of Hfeen per cent.

On every share subscribed, $25 has been paid,|and I num-
erous instances.more than that amount. It i1s leatned 'pn good
authority the actual cash received i1s over $515,000.)° From
this it will be seen that this new Western company i1s a
strong one from the start, payments are still toming in on
account of capital,. and before another twelve| months goes

by The Canada National’s faid up capital will be $1j000,000.

The West has now assumed a position of wealth{and the
country as a whole has prospered so well, that, it |is new
possible to offer a légitimate proposition withithe ahove sat-
isfactory result. What is of greatest interest| in' the success
of the flotation of this company, is that the greater | propor-
tion of the stock has been taken up by Western 1
from the list of the company’s shareholders it i1s ohi
the stock has been dftailgu&ed in every centte  of | Western
Canada. - 1 f

Something like $1,000,000 has been taken up the 100
holders. Eleven hold 200 shares or more, -and fhirty-five
hold 100 shares each, and a very large numpber Id fifty
shares, but there is. a long list of shareholders ho have
purchased 10 shares, and these are located very rgely " in
Western Canada. The fact of so many business men taking
shates involving a liability of $10,000 and over is ih itself an
assurance that the company is in good ham}s. :

Aithough it has only taken four or five monthp to suc-

cessfully put on the magket over $2,000,000 in stofk, it is
understood, from the begt authority, that the actyifl expense
of disposing of this stok has been less than 13! per cent,
of the amount subscribed.. This will come s a Sirprise to

many who have had experience in the placing ofii,l stock of -

fire insurance companies. It is no uncommon [thing for
stocks in companies-to be offered at a. premium |
cent., the whole of which has been paid to 'the Nt as a
commission for selling the stock. This way ¢f securing
capital for fire insurance companies has been lookfd upon as
economical. The promoters of this new compainy. however,
has shown that the West has now arrived at a pojgt when it
is not necessary to pay heayy commissions for $illing stock
for any legitimate enterprise. This probably is ¢ most in-
teresting aspect of the accomplishment for | whichl the pro-
moters of the Canada National Fire have a right to feel
proud. i

In the Wheat Markets. 1 : : z -
Markets were well supported during the paﬁ week, and

o

=g

W

the general grain situation is a strong one; Thg pésition of
the market is aptly described as one of miarking
of the influences in this direction being theé reci
tion. If the agreement is confirmed, and ;rec
adian wheat to the United States follows, buyer
decline in prices, but in the event of rejection ailisharp ad-
vance is looked for. Meantime the market corgjnuc-s more

ilime, one
ity ques-

or less of a trading affair, the fluctuations being within a
narrow range. Values fell off -slightly towards ithe close of
the week under the influence of bearish donditjgns, foreign
crop news reporting a greatly improved outlook{t!Everything
seems to point to a strong international situ;‘gton in all
grains and feeding stuffs later on. r%
. it
Winnipeg Market Active.
On our local market trade was active,| fluctgations fol-
lowing ¢losely tnose in the United States; markigts.  There
was a splendid demand for all grades of |cash /iwheat, but
the supply continues short, Itg,qk \UKKPﬁI@ that farmers atre
holding back, awaiting higher ‘prices, but| in aqy case the

crop movement is now assuming large p'rnportio?, and ship-

ments should increase from now on. Expert quiry was
brisk, but bids as a rule were out of line| whilditrading in
future ‘deliveries was quite active at times, Thq5gradinq of
the new crop is better than expected, the insp&:«mm show-
ing plenty of good milling wheat. H

f 10 per:

LARGE FIRE INSURANCE COMPANY
REQUIRES' i -

BRANCH MANAGER
FOR TORONTO OFFICE !

Must be experienced and capable of takipg charge
of Ontario business. Apply at once. ?ox 427,
Monetary Times Office. it {1
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THE DEFEAT OF RECIPROCITY

Thoughtful Canadians, no matter which country
rocked their cradles, do not gloat over the defeat of the
government. They rejoice at the overthrow of reci-

procity. The pilgrimage to Washington early this year,

was ‘made with the best intent and the most harmless of
motives. The fact remained that it was the thin end of
the wedge for the cleavage of British connection. In our
present economic, financial and general strength, it could
mearn little else, when matching our wits and commercial
sinews and muscle against those of an enterprising and
astute neighbor.

1President. Taft thoréughly recognized the vital im-
portahce of the issue. He was more frank than any man
in North America in giving utterance to its import. He
plainly stated that Canada was at the parting of the
ways. On Thursday, Canada gave her reply, turning
to its own land, its flag, and the British Empire. It was
partly a matter of séntiment, but the occasion was one
of those feéw in the world’s history when sentiment helps
to write th\future pages of the historical tome.

In the matter of business, the country recognized
that Great Britain is still our best market, and 'that the
United States still ‘have the privilegé of lowering their

ﬁriff barriers should they desire oyr products, minus
i

uty. When Canada becomes a  gommercial giant, as
the United States now is, then will be the time to have
an international conference at Washington. Two nations,
speaking the same language and trading as two nations
on one continent as we do, -may be an €conomic curi-
osity, but unusual governing circumstances have imade
it not only a possibility, but also a practical permanency,
producing prosperity.

= 0

NEW BRUNSWICK.

Sugar Refinery May be Established — Another Coal
Company - Incorporated—St. John Harbor
Improvements.

’ . -§t. John, N.B.,
Septembeér 19th.

(Staff Correspondence.)
Mr. D. McNicoll, geseral manager of the Canadian Pa-

cific: Railway, was in St. John last week, and stated that the
company hoped to begin operations this fall to provide further
terminal facilities on f large scale, on the property recently
acquired from the city at West Saint John. Mr. McNicoll
stated that 4 car ferry service across the Bay of Fundy be-
tween St. John and® Digby, to- connect with the Dominion

Atlantic Railway servicg in Nova Scotia, was almost an as-

sured thing.

. It is expected, in connection ‘with this. train ferry that

the terminus of the bay steamers will be removed to the head
of the harbot, where the company are now preparing to erect
extensive warehouses and railway vards. There is a wharf
close to this property which would be available, and Mr. Mec-
Nicoll stated that the company would he glad if it were pos-
sible for them to secure more property at a reasonable prices
Asked concerfiing the!
ect for lexport and import trade through the port of St.

«nd enlarge their yards at this point

during the coming winter, Mr. McNicoll stated that a
! volum¢ of business was anticipated and preparations
were heing made with this end in view.

Sugar Refinery May be Established.

Mr, G. €. Cossar, of Glasgow, Scotland, who has a farm
n On s County to which Scotch bovs are brought to be

tonducted, and he bhelieves that before long this
scheme will not be only of great benefit to the

nd to agriculture in New Brunswick. but that
AN 1Its wav

fo Fredericton

.into Canadian farmers, has just visited the farm.
that he is much pleased with the manner in which’

Sir Wilfrid Laurier’s name will go down to pos-
terity as a great. statesman and a gentleman. Had reg.
procity not been the issue on Thursday, it is quite pro.
bable that his government would have been sustained,
Indeed, an election would not have occurred, had rec-
procity not appeared upon the Canadian horizon. Oy
ministers who journeyed t6 Washington were astonished
at President Taft’s offer of free trade: As a
seeking tariff concessions on behalf of the 'Westen
farmer, Sir Wilfrid and his colleagues felt bound
accept all that was’ possible of the trade oﬂ'e'rini from
Washington. In other words, it was President Taft who
unexpectedly forced reciprocity upon the Dominion. §
was-a master stroke of American diplomacy, and as a
American, the occupant of the White House deserves

igreat credit. The stroke was foiled by the voice of the

Canadian people, a tribute to our loyalty, our independ-
ence, our faith in the future and the Empire's cause.

A few hours ago, the news was flashed to every part
of Great Britain and its Dominions overseas. There is
surely in the message an invitation to the Motherland
to become more strenuous in its duty of knitting, com-
mercially and otherwise, the integral parts of the British
Empire. . %

Finally, we wish to see the farmers of Westen
Canada, the backbone of the country, work in harmeny
with the captains of industry. Their interests are com-
mon. Prosperity or adversity affects them both. East
must not be set against V or West against East
Only in this way can we remain a united Canada, asd
in a united Canada, reside peace, plenty and prosperity.

Mr. F. C. Durant, who was the Jpromoter of the 1
refinery which was to be established  in St. John, and
which a site was secured by arrangement with the city cousdl
and Federal government, has written that he hopes to succesd
in financing thé project. Nothing had been h from
for so long that the citizens had concluded the en i
failed, and there was talk of having the site utilized for other
manufacturing purposes. There is still considerable doslt
as to the ability of Mr. Durant to finance his scheme,

On behalf of Amefican capitalists, Mr. R. Max "McCarty
has taken an option for $26,000 on a property owned the
city at Green Head, where it is the intention to i
cement manufacturing industry. A company will be orgas
ized to erect kilns on the property of the General Oil Shales
Company in Alberta County, to manufacture builders’ lime
Enormous deposits’of good limestone have been
and the lime can be produced very cheaply, because the ol
produced from the shale rock will prviode the necessary
free of cost. ThesNew Brunswick Portland Cement Con-
pany in the samé geighborhood, are going ahead with
plans for the manufacture of cement on a large scale.

Another Coal Company Incorporated.

A company called the Newcastle Mines, Limited, with
r‘n_pitnl of $600,000,. is seeking incorporation to operate a el
mine in Queen’s Counts. Among the directors are Messrs.
George B. Jacques and. Henry Seligman, of New York.
Albert L. Schultz, of Pitféburg. The Rothwell Coal
pany, which controls an area iri the same district, has jost
installed a modern coal mining plant said to be »
any in the province.- Montreal capitalists are intef;‘“‘
this company, which expects to be in a position very
to undertake large contracts. A survey is being made of the
route of the proposed railway from Minto in the coal
This important branch- will soon be %
structed, giving the Coal fields of Queen’s Gounty connectiod
with the \\_h..lr‘ Canadian Pacific Railway system, thes
openming wider markets

_A revoresentitive of the Franklin Baker C"'Su"'d
Philadelohia, has been in communication with the St Jobs
Board of Trade, relative to the conditions under whi the
company micht establish a branch factory in“St. John.
are manufacturers of shredded cocoanut, and canm.d
tropical fruits. Nothine definite in the way of a proj
has yet been submitted.—W. E. A.
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NOW READY
~ “CAPITAL INVESTMENTS
— N/ CANADA."———

" By FRED. W. FIELD . .. |l -
"THE MONETARY TIMES
Price - - $2.50 &k 8

The fcllowing are the chapters of the volume—

. British investments in Canada. 14. Registered stock or bearer securities ?
American investments in Canada. 15. Canada’s credit abroad. »
Foreign investments in Canada. 16. Canadian securities and the  British
French investments in Canada. Trustee List. .

German investments.in Canada. 17. New capital from immigration.

Other countries’ investments in Canada. 18. The relation of trade to borrowed money.

Canadian Government borrowings in :
London. WG APPENDICES

. Municipal borrowings in London. . Canada's share of British capital.

. The financing of Canadian railroads. . 1s Canada over-borrowing ? ;

. Industrial investments in Canada. " Canada and International finance.

. Investments in Canadian Jand and " Editorial comment respecting  British,
lumber. g e American and foreign capital inyest-

. Investments in Canadian mines. ments in Canada. 8 =

. Canadian banks, British and foreign 5. List of Canadian flotations in Landén
capital. p ;January, 1905 to April, 1911.

THREE INDEXES

The volume is very completely indexed, one index
being devoted to personal names, another to com-
panies and institutions, and a third to subjects.

Nearly three hundred companies, Canadian, British
and foreign, are referred to, while numerous autho-
rities on the subject of investment are quoted.
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« This book will appeal to a wide circle of investors.”—Cambridge Independent }?'¢,,.
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“An interesting and valuable p:;blication, carefully edited and compiled, and Ihé ‘-bmqst
comprehensive work yet published in the field of Canadian finance.” — Zoronto Mail and B'q{cre

« ]t contains a carefully compiled list of investments by the various countries of ‘the

world in Canada.”"—Zoronto Star. ¥ ,
« It will prove of great value, and is the first contribution on the subject, dealing
specifically with Canada, to the business man’s library shelves.”—Zondon Financial News.
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public school purposes,
the first named being the successful one :

. § 1 t
departments will receive.
Ottaw { ner cent. hond
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R e : BOND TENDERS INVITED, <=
Last week a reputable bond firm made a bid by Monetary Times' Weekly Register of Information for ~
te

The telegraphed tender, therefore, was
accepted. It was naturally a temptation tg the city
t> award their bond issue to the house which was late
in making its offer, and which had to do so over the
wire.. If this bid had been accepted, the city’ would have
gained $2,532.70, for it was a fraction of a int
higher than the figure quoted by the successful tenderer.
While the financial house which telegraphed its bid was
acting quite honestly and in the best of intentions, un-
doubtedly the attitude of the Ottawa authorities was
strictly ethical and correct. Wrongdoing in this par-
ticular case was not intended, but, as all bond houses
and municipal officers know, telegraphed tenders have
before now been the result of setret knowledge of bids
already in the hands of the city or town inviting offers.
Too much 'r:nutig cannot be observed in the matter of
receiving bids ahd making the awards.

The town of Dunnville, Ontario, has also followed
a good precedent. It was offering $10,000 of high
school debentures. Nine tenders had been received and
nothing was heard of them. . In response to an inquiry
by a bond house, the reply from the town was that the
offers had been received, but, as it had been impossible
to obtain a quorum of the town council, the bids for the
time being were ““all under lock 4and key, and will be
held as a sacred trust, unopened.’’

These are incidents which have helped to build
Canadian municipal credit, and which will assist n
maintaining’ it. |
—— -

SEVEN BOND HOUSES AND TWO BANKS

[y

Bid for Ottawa’s Large Debenture Issue — List of
: Tengders.

Ottawa has sold $589,000 of its 4 per cent. 4o-vear and
20-year bonds, the price realized being 97.57 and Messrs.
Brouse, Mitchell & Company, Toronto, being the successful
tenderers.

The Dominion Bond Company,

_ ) Toronto, offered o8 for
the bonds in a telegram tender.

As the specifications called

3 for the tenders to be made on a specified form this offer

was not accepted. The
the last sale brought,
List of Tenders.

The following are the tenders for the
Ottawa,

price obtained is_,44 -higher than
the price then being ¢7.13.

2 $515,000 City of
s, bearing 4 per cent. interest, the first named,

the highedt, being the successful bid:—J

Brouse, Mitchell & Company, Toronto, 97.57.
Montreal City and District Savings Bank, ¢7.15/
Ontaric Securities Corporation, Toronto, 96.07.
C. Meredith & Company, Limited, Montreal, ¢6.00
Wood, Gundy & Company, Toronto, 95.55.
Dominion Securities Corporation, Toronto, 95.43.
k of Ottawa, 9s5.10,
National Finance Company, Foronto, 95.08.
For the city of Qttiwa bonds, amounting to $73,500 for

the following tenders were received,

Brouse, Mitchell & Company, Toronto, 97.57.

G. A. Stimson & Company, Toronto, 97.50.

Wood, Gundy & Company, Teronto, 96.08g

C. Meredith & Company, Montreal. 96.00.

Dominion Securities Corporation, Toronto, 9s.91.
#ional Finance Company, Limited, Toronto, 93.48

I amount of $s515,000 is made up of the following
€stmates of expenditure :—Parks, $10,060; fire alarm
~ S | -

v clief séwer, $42,000: registry office, $7,000: fire
Statie : $50,600: Lady Grey Ho_qnt.ul 2,500; Lansdowne
3 00; Sussex Street driveway, 75,000; west end
$220,000; waterworks, 856,000
(30 }
g » the price received some of the estimates will
- 1t down slightly. As the tender for the west

only imounts to

about $210,00

most of the
wearly the fll"

amount,
amounting t L1856
at 103

nas

nt JOOCE we
May 1900, g "

e v
am  for ()tta\;ﬁl'c/s_;ki;,ono debentures. The riles
idding calledTor the tenders to be made on a

Dealers and Municipal Oficlals,

Chippawa, Ont.—Until September 3oth, for $11,000
cent. 3jo-year debemtures. W. A. Myer, village clerk.

- Crimsby, Ont.—The ratepayers have authorized by
law to loan- 810,000 to the Radiant Electrical Conp..,.

{ . Raymond, Alta.—Waterworks extensions

$12,000 have been recommended and approved by the
council, :

Deloraine, Man.—Until October 26th for $6,000 20-yer
local improvement debentures. D. L. Livingston, secretary.
treasufer. ’ bcr ¥

Outremont, Que.—Until Octo 2nd for $2350,000
cent. town bonds, due November 1st, 1953. J. Knu,‘g
tary-treasurer. ' ’

Wilkie, Sask.—Tenders are invited for the 835,000 water
works and electric light debentures. Mr. T. A, Dinsley, sec.
retary-treasurer. g

Diamond City, Alta.—Until September 2sth, for $6,00
6 per cent. 20-year school debentures.: ‘R. Laughton, secre
tary-treasurer.

Caigary R.C. 8.D. No. 1, Alta.—Until October for
860,000 30-yeaf 4% per cent. debentures. I M
secretary-treasurer.

Village of D?OMM. Ont.—Until September 3oth, tenders
are invited for 86,000 5 per cent. 20-year debentures. Mz
Alex. Wilson, clerk. e, :

Macdonald Municipality, Man.—Until September 27th for
84,000 20-year 4 per cent. debentures, and $6,862.50 20-year
debentures. H. Grills, secretary-treasurer, Sanford,

Luseland, Sask.—Until October 15 for 88,000 15-year de
bentures. J. H. Wilson, secretary-treasurer. (Official a8
vertisement appears on another page.) -

Covan, Sask.—Bond tenders invited for $5,000 15year
6 per cent. fire debentures. A. Graham, secretary-treasurer. .
(Official advertisement appears on another page.) -

Cait, Ont.-—Until October 2nd for $10,000 30-year 4
cent. waterworks debentures. A. M. Edwards, chairma,

Finance ‘Committee. (Official advertisement appears on a
other page.)

Regina, Sask.—Until October 16th for 8!.032,¥ 4’1:

o

cent. 20 and 4o-vear debentures. A. J. M¢
commissioner.

page.) :
Hardisty, Alta.—U'ntil October 31st for 83.666"6%“-

7-year sidewalk and street debenfures. A. Mursell, seas

tar?-t;easurcr (Official advertisement appears on

page. .
Chnton, Ont.—Until October sth, for $5.,000 s0-year

waterworks, and $6,000 20-¥ear road debentires. D. L. Mac-

pherson, treasurer. (Official advertisement apyn on ar

other page). .
or $125,000

(Official advertisement appears on'

Moose Jaw, Sask.—['ntil September 3oth,
4% per cent. 30-year school debentures. C. Kempton, secres,
tary-treasurer, Moose Jaw Public School Board, District No..
1. (Official advertisement appears on another page). ,

{ N.B.—Until September 3oth tenders will be re
ceived for the following :—85,000 § per cent,  4o-years,
85,500 5 per cent. 4o-year school debentures. Mr. B, C
Mullins, secretary-treasurer. (Official advertisement appess

on another page.)
———————

DEBENTURES AWARDED.

Village of Hawarden, Sask.—84,000 6 per cent., 10 years,
to Messrs, Nay & James, Regina.

Viliage of Springside, Sask.—$1,500 6 per cent, 1§
vears, to Messrs. Nay & James, Regina.
Ottawa, Ont.—$:8).000's per cent., 20 and 40 years, ¥
s7s. Brouse, Mitchell & Company, Toronto.
Prince Albert 8. D., Sask.—80,500 5 per cent., 30 instak
ment, to Messrs. Dominion Securities .Corporation, Toronto.

Smail Schools, Alberta and Saskatchewan.— 80,300 67
per cent., 10 years, to Messrs, Nay & James, Regina.

Mes

B S ——

_A contract has been given by the Grand Trupk Paciic
R.nlw.'n to the Canadian Locomotive Company of Kingston,
Ontario, for the construction: of 25 locomotives. The Can
adian Locomeotive Company. is engaged in filling contracts
fnr_ Iann{j\-rc received by them from the Canadian P!

Railway, the Grand Trunk Pacific Railway, the Canadian

: Northern Railwav, the Intercolonial Railway and the Algoma

Central Railway,
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CITY OF PRINCE ALBERT
. DEBENTURES

Due 30th December, 1911-37
At an Attractive Rafe

anw

]

WOOD, GUNDY & CO.

14 Cornhill, LONDON 6 King St. West, TORONTO '

£

5
gt
i

CANADIAN AGENCY, Lerri:D

LONDON, ENGLAND i
. 6 Princes Street, (Bank) E

Government, Municipal @ Corporation Bonds and Debentur&
Bought and Sold. Issues made in London. ' gr;

BANKERS S ‘
Parr’s Bank, Limited Bank of Montreal : Mm Glyn, Mills, Curnie &  Co.

LR

i

Dommion SECURITIES ORPORATION

CAPITAL PAID UP, $1,000,000 RESERVE FUND, $500,000

Established 1901

HEAD OFFICE: 26 KING STREET EAST, TORONTO

Officers:

E. R. PEACOCK - - GENERAL MANAG
W. S. HODGENS - - - - MANAG
| J. A. FRASER - - - - S¢cntVAqv

HON. GEO. A, COX - - - PRESIDENT
E. R. WOOD - - - - VICE-PRESIDENT
G. A. MORROW VICE-PRESIDENT

LONDON, Eng.. BRANCH i

67 CORNHILL/LONDON E.C. ,"»r_';
H. G WALLACE . . MANAGER i

MONTREAL BRANCH

CANADA LIFE BUILDING
E. C. NORSWORTHY, MANAGER

CANADIAN GOVERNMENT, MUNICIPAL uﬂ\CORPORATION BONDii

5
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DEBENTURES FOR SALE

=

C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, - C. B. GORDON,
President. Vice-President.
A.P. B. WILLIAMS. Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
DIRECTORS
ALFRED BAGMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

TOWN OF CALT, ONTARIO, CANADA.

TENDERS FOR WATERWORKS DEBENTURES.

Sealed TendeYs marked “Tenders for Debentures,” and
addressed to the undersigned, will be received up till noon
of Monday, October 2nd, 1911, for the purchase of $10,000.00
worth of Debentures, as follows :— ) 4

Cost of making permanent additions and improy¥ements
to the Waterworks System of the town of Galt. {

$16000; 30 years at 4 per cent., repayable S‘ptcmbrr
11th, 1941. Denominations 81,000 each.

Intereést payable semi‘annually on March 11th and Sep-
tember iith, at the Merchants Bank of Canada, Galt, Ont-
ario. The purchaser to’place the funds at the Merchants
Bank of Canada, Galt, Ontario. - The highest or any tender
need not necessarily be accepted.

A. M. EDWARDS,
Chairman of Finance Committee,
Galt, Ontario.

TOWN OF HARDISTY.
DEBENTURES FOR SALE.
| ——

Sealed Tenders, addressed to the undersigned, will be
received up to 5 p.m., October 31st, 1911, for the purchase of
street grading and plank sidewalk debentures, $3,000.00. The
debentures bear interest at six per cent. and are repavable in
seven equal annual instalments of principal and interest

The debentures will be dated November 15th, 1911,

Further particulars may be obtained from

ALEX. MURSELL,

Secretary-Treasurer.

BONDS FOR SALE.

Sealed Tenders addressed to the undersigned, and marked
“Tenders for Bonds,” will be received up to 6 o’clock p.m.,

September 30th, 1911, for
$5,000.00 5 per cent. Municipality Debentures,
forty years; interest payable half-yearly.
$5,500.00 5 per cent. Bathurst School District, No. 2, Deben-
ture;, maturing in forty years; interest payable half-
vearly.

Tendérers must offer for each lot separately. The highest
tendex not necessarily accepted

i Y . B. C. MULLINS.

‘athutst, ;.\.B Sec.-Treas.

maturing in

C

TENDERS FOR DEBENTURES.

& s will be received by the'‘undersigned up.to s p.m
B ongion th Jm.,

197, for the purchase of $125,000 debentures
thirt .
o o

." 1Y ' ¢ I annual instalments. with interest at
er v 1"‘»' inum The issue is for the
irehasing site, and erection’ of a twelve roomed

haat 3o o ity of M > T F
The } S

w

will not necessarily be. ac-

CLIFHFORD KEMPTON
Secretarv-Treasurer.

Moose Jaw Public School Board, District No. 1

Ample Security
Fair Rate of Income
A Broad Market

Probable Appreciation
in Value

We offer Bonds combining
these points to yield 5%
to 67.

Particulars on Request.

4

Royal Securities Corporation

LIMITED

164 St. James Street, Montreal, Que.
TORONTO QUEBEC HALIFAX LONDON, Eag.

SEPTEMBER
INVESTMENTS

Our New List cannot fail to
meet your requirements in

MUNICIPAL
DEBENTURES

Copies gladly mailed.

Ontario Securities Company
Limited |
TORONYTO oo AN

s M I IR TR IR TR IR TR
W W W W W LW LW W e
'.1?/7,17/,.17/.77.:?.1_\,.zTJ.L_ "

VILLACE OF LUSELAND, SASK.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and marked
“Tenders for Debenturgs,” will be received up to Mondal,
October 16th, 1911, for the purchase of $3,000.00 worth of
debentures, maturing in fifteen years,

J. H. WILSON,
Secretary-Treasurer.
Luseland, Sask., Sept. 13th, 1911.

{Continued on P/age 334.)
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C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

CANADIAN BoNDS
AND DEBENTURES
Bought, Sold and Appraised

o

W. GRAHAM BROWNE & Co.
m St Jemes Street MONTREAL

GET OUR LIST OF

WESTERN SCHOOL
DEBENTURES

BEFORE YOU DECIDE TO BUY.

4
% 3. G. MACKINTOSH & CO.
Aikins Bldg., - -7 Winnipeg, Man.

i

OUR BOND AND -
| DEBENTURE LIST

MAILED ON REQUEST. |

Canadian Debentures Corpofration

Limited f

HOME BANK BLDG., - TORONTO, ONT. |

G. F. JOHNSTON

MONTREAL

J. W. McCONNELL

H. J. ALLISON
i

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

Correnponde-cejf glnvied

General Bond Informatign

A feature of our Bond Department is

that the services of our salesmen are :
always at your disposal to find out

for you ful{ particulars regarding any
Canadian bond issue..

We ‘would be pleased to forward on
request our list of bonds suitable for
conservative investment.

Investment Trust Company, Limited

Cor. Notre Dame and Franools Xavier Strects, MONTREAL

SIX PER CEN‘{[
INVESTMENTS

Many bonds of unquestioned merit can
now be purchased to pay a good return.
We are offering several issues of Bigh:
class bonds to yield 6%, which we re-
commend. Inquire for full parti‘ctl;a‘rs

J. A. MACKAY & CO., Limited

160 St. James St. Royal Bank Bldg.
MONTREAL , TORONTO

e

et g S s o e A SR

MR. H. LANGMAID HEAL
85 Londoa Wall, Londen, E.C.

Arranges Capital for @ound | Correspondence invited. Refer
Canadian enterprises (Mining, | ences given. Mortgages, Bonds

Land, Timber, Industrial). and Public Loans placed.

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.

Particulars gladly submitted.

H. O'HARA & COMPANY, | faf=p lome

Toroxgs, ONT. WisNipgo, Max
~ E i

Loxpox, E-)?.

R . A v W e
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A 57 DEBENTURE

Possessing an l_Jnuoually Attractive Feature

The 5% Debentures of Belding Paul-Corticellf,
Limited, possess the unusually attractive feature
that they may b&exchanged for the 7% Preferred

, Stock of the Company any time between May,
1913, and May, 1915, on the basis of 105 for the
Preferred.

We offer a limited amount of these Debentures,
subject to prior sale, at 89, to yield 5§% on the
investment

Special circular giviog full particulars about
the Company mailed on request

DOMINION BOND COMPANY

ROYAL BANK BUILDING

Montreal TORONTO

Ottawa

We own and offer, subject to prior sale or withdrawal,

$20,000 5

DEBENTURES OF

RURAL MUNICIPALITIES

IN SASKATCHEWAN 3
Debentures of this kind are’among the safest of investments,

as the usual municipality has an area of nine townships (324
square miles), and the debt against this large areais always
very small, 4

Full particulars on request

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange, Established 1879.

Debentures of Rural Municipalities '

PRIVATE FUNDS
will find 4
Suitable Investment in

MUNICIPAL
BONDS

Absolately Safe and Good
Interest Return.

Send for our List

‘Brent, Noxon & Co.

MMUI..‘.., Toronto

© A it e e B i e S 5

The “Corporation of the town of Clinson will
nders up to 6 p.m., October sth, for the purchase of :—

X

=

DEBENTURES FOR SALE,

5.000.00 30-Year Waterworks Debentures.
» 20-year Macadam Road Debentures.
particulars on application to

D. L. MACPHERSON.

Treasurer.

00 O

receive

Debentures for Sale

f ‘the Village of Govan. Saskatchewan, offer for

year Debentures, bearing 67, issued for the
protection

A. GRAHAM, Sec.-Treasurer.

ATTRACTIVE

7% OFFERING. 7%

\ We have exclusive sale of an issue of

Seven per cent. Preference Stock of
The Prudential Investment Co., L.,

VANCOUVER, B.C.

This Company at Dec. 31, 1910, had
Assets amounting to $1,379,659 and Reserve
$250,000.. The Paid Up Capital now
amounts to $785,000. During the last three
years an annual dividend of 127 has been
paid on the comrhon stock.

/ The Directors are representative men in
their respective centers. They enjoy the
confidence of the public to a large degree.

The Prudential Investment Co. builds
more houses than any other firm in Canada.
It also has acquired the rights to manufac-
ture, on a royaity basis, the most improved
and modern buildings ever inveuted.

This is an investment GUARANTEE-
ING an annual dividend of SEVEN PER
CENT. Don’t miss this ozportunity. The
pffering is at par, and the terms easy.
Write for further particu'ars.

National Finance Company;
LIMITED

Mortcace Loans, INSurance,
Stocks, Boxps, ETc.
Head Office - - VANCOUVER, B.C.
Toronto Oftice - - 26 WELLINGTONE.

Subscribed Capital - $1,000,000 0
7 7:) | Paid Up Capital 526,000 7/°
Reserve - 250,000

CITY OF RECINA.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undcrsignéd and marked
“Tenders for debentures,” will be received up to 5.00 Py

Monday, October 16th, .1g11, for the 'purchase of the following
debentures of the City of Regina:—

P MAENCRY . .siivsinisrsenososiracs $400,000.00
TR BOWEIS -.... . oo v v ssvilicosinaci 150,000.00
RIS . .ivviiasiiibabatacs wiress  150,00000
C. P. R. Broad Street Subway .......... 120,000.00
PN - .. e e 64,400.00
Sidewalks PP et B T 13,400.00
Exhibition Buildings ............c..0.. 35,000.00
Poale Schicals ...l N 100,000.00

All the above bear 4% per cent. interest and all except
Pavements, Sidewalks and Public Schools mature in 40 years
The “Pavements” debentures mature in 15 years, and "ﬁ?

(alks” and “Public Schools” in 20 years. Full informa
will be furnished on application to the undersigned.

separate tender ror the Public School debentures must
submitted.

A. J. McPHERSON,

. City Commissio
Regind, Skptember 13th. 1911,

»
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RE-INVESTMENT
OF DIVIDENDS

Before re-investing any surplus funds be sure
and obtain from us circular giving particulars
of first-class debentures yielding from

4% to 6%

raes HANSON BROS.

INVESTMENT BROKERS
Dept.- H. 164 St. James Street - Montreal

$100,000

Town of Chicoutimi,(
5% DEBENTURES :

Principal wd lntemt payable in annuities
1st September each r (1910-1960;, in|
Chicoutimi or Mont: b

Legal Opinion: Hon. F. L. Béigpe, K. &

i
Price and particulars furnished on request. '
i

103 Se. Francois Xavier St.
BeL. Tew: 519 & 2901

WESTERN BONDS

It will pay you to look over a copy of our

SEPTEMBER LIST before investing your

funds elsewhere. Let us mail you a copy.
ust now “we are offering some very AT-
RACTIVE ISSUES yielding

437,—67,

Correspondence invited

NAY & JAMES

BOND EXCHANGE BUILDING
REGINA - - CANADA

Canadian Northern Equipment 4§’s, due uﬁp
International Milling Co. first 6's,
Nova Scotia Steel and Coal.5's
International Transit Ca.'5's,
Daluth Strea{ Railway 5's,
Wm. Davie

Send for Circular No. 182, with- description
these and other issues yielding from 4% to 6%

H
H

I
A. E. AMES & cp
INVESTMENT BANKERS || |

53 King St. West -

WE HAVE FOR SALE

Municipal Debentures
YYielding from 438% to 6%
Full particulars on request.

C. H. BURGESS & CO.

Bank Building - Toronto, Canada

'

t 4

AREFUL INVESTDRS

are satisfied with fair interest reluma nd
have no worry m.rdmg their invest ts.

We have a splendid list of ;7
Government and Municipal Do#bmurel
To yield from 47, to 547
Corporation Bonds from L YA !;o 6 /

Particulars gladly furtished on rem:t. :

Campbell, Thompson & Co.
43 King Street West, Torqhto

RAILROAD AND COMPANY EARNINCS.

The net earnings of the Regina municipal railway for
August, inclusive of the 20th and 3oth of July, amount to
$4.300.02. The number of passengers carried was 151,104,
and the cars travelled 12,815 miles. The railway’s gross
earnings were $7,718.50, while the operating ~expenses
amounted to $3,328.48. The gross earnings per car mile
were $60.23, and-the net’ earnings per car mile, $34.26.

-The Lake Superior Corporation has jssued its annual
report. for year ending June 3oth, 1g11. It shows that the
veatly operations of the subsidiary companies resulted in a
surplus of $i,200,216, subject to depreciation and other
(hafrﬁl ; “H output of the steel plant compares with 191
45 10 Wei

B 1910. 1011

Pig-iron 853,528 $170,350

Steel rails 201,615

The Camaguey Company earnings for A?unﬂt show an

incCrease in RTOSS of 17 per cent., while lhe.’ gam in net 1s
nearly 28 per cent. over the same month the previous
vear. A Gross for the eight months ended Au‘usl 315t shows
an advance of 14.58 per cent. over the (onéwondmg period
of last year, and net is 20.39-in excess of thh ﬁgurcs for the
sinfilar period of the year prncdmg E

Following are "the figures in detail -{w
i

1910. 1Qrr. ; ]

811,740 813,751 § $2,002

Net ooz .. 5,001 7,267 1,576

The Cuba Railway Company earnings !or’]uly were as

follows :

{ g
1911. 1970.4 | Inc.ordec.
July - gross . $262,666 $233.441 + 820,225
Net 119,352 118,433 + 919
Surplus after chgs 50,227 81.7} L — 22,530

v
SRS S SO W E N N SRS

e
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on the preferred shares

W A NTED

Advertisements usder this heading will be accepted hereafter at the
fallowing rates “W'uﬂ“m.mmtmm.:dhm
ten; “Men Wasted” adve, two cests per word each imsertion; “Agencies
Wanted” adve, twe cents? word each imsertion. A minimum charge of
.qe.unmrh-‘k'-myuu

THE MONETARY TIMES

SITUATION WANTED.—Young man (27) wi_th over
seven years’ experience in office work, five years being with
prominent Torontp wholesale and manufacturing houses, and
at present with a firm of Chartered Accountants in Saskatche-
wan, wishes position, other than in a Chartered Accountant’s
office. References. Box 413, Monetary Times.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages

780 private investors, and has had no defaults either in prin-

or interest. [t would undertake to guarantee to
h'in(noneyloinve:;: net‘“mmol61::.t:‘e
mﬁn a capital and surplus of over half a million
A Box 301, Monetary Times.

WANTED.—By up-to-date real estate loan and insur-
ance firm, city agencies or provincial managership of well
board i company, and exclusive agency

. Good business guaranteed. Bank-

Write S. & C., Box s41, Calgary, Alta.

WANTED.—Smart, energetic young man of good ad-
dress, with a good record, to fill the position of Inspector for
a _company transacting Accident, Health, Employers’ Lia-
bility, Plate Glass, Guarantee Business. etc. Ground to be
covered, Provinces of Manitoba and Saskatchewan. Apply in

confidence, stating age, experience, salary expected, to Box
419, Monetary Times.

NON-TARIFF
*

—_—

Fire Insurance Agency wanted for New Brunswick, a
gvod amount of made business available Satisfactory refer-

ences. Address Fire Agency, c/o Crdwn Life, City.

WANTED—By a Tariff Company, first-
class experienced Special Agent for every
Province, except Quebec. ' In making appli-

cation, state experience, etc. P.0. Box
685, Montreal.

Volllllnq,
— —————— "ﬁ ;

i
Victoria’s Growing Time
e P ity b i
Send for booklet, * Victoria; British Columbia,*

R. V. WINCH & CO. Ltd.
VICTORIA, B.C.

WANTED.—Insurance Inspector. A leading
company transacting guarantee business requires the
of an agency inspector. Must be able to show good
Character must bear strictest investigation. One
connection in the Maritime Provi preferred.

confidence, stating age and salary expected, to
Monetary Times.

qHi

5

WANTED.—Insurance. A leading insurance
transacting Accident, Health, Employers’ Liability,
men’s Compensation, Plate Glass and Guarantee
open to consider the appointment of an agency
cover certain territory in Ontario. Only those
good records and of strictly temperate habits need
ply in confidence, stating salary, age, etc., to
Monetary Times.

i

.

il

4
-

WANTED.—Young man opening an office in
Manitoba, desires to represent a good board Fire
Company, also a Loan Company. Good reference.
Box 417, Moiaetary Times,

il

Real Estate Manager
Wanted by Trust Company ..

to take charge of Real Estate Branch.
Must be young man, energetic, and have
first-class testimonials as to character and
ability.

Apply Box gor,

MONETARYV TIMES, Tonom’»

R ————————————————————

~ DIVIDEND NOTICES

MURRAY-KAY, )‘INITED.

Notice is hereby given that the

regular quarterly - divi-
dend of one

and three-quarters per cent. (being at the rate
Seven per cent. per annum), has this day been declared
of the Company, for the quarter
ending  September 16th, 1911, said difidend to be paid on

the second d

day of October next, to Jthe Shareholders of |
record, at the close of business “:f. 16th September.

By order of the 'mrd
J. E PF\THP:RST()\'H\l'(}”,

tember 16th, 1911 Secretary.

NOTICE.
z TAKTF » ICE that the 1al general meeting “of the
Sh.«r: 5 ol The Lake Superior Corooratlonﬁ be held
0]n Wednesdsy. ¢ § ‘ f tol 1911, &t the hour of
eleven o’'clock in t} . " pal office
Company, No. 419 Market Streeth - Te :‘:f Yf'::
the purpose of the election of 1 t of >"wi if
approved, conhirming the report of 41 } | I L "r r]|f
the Company for the fiscal year ending 7 1911. and of
considering and. if approved, ratifying nd cOnfirmin 1l
the acts and proceedings of the Board of Dir o ¢
Company done and taken since the last ar nual
the Stockholders of the Company, and for the tr

tors of the
meetin of
ansagtjon of

such further and other business as may properly comé before
the meeting.

The Stock Transfer books will be closed for them
of such meeting from and after the 13th day of Se
1911, at the hour of three o’clock in the afternoon, until the

sth day of October, 1911, at the hour of ten o’clock in the
forenoon.

Dated Toronto, Canada,
September 1, 1911, °

THOMAS CIBSON, Secretary.

THE ROYAL BANK OF CANADA .

DIVIDEND Ne. 96 -

Notice is hereby given that a dividend of Three
Per cent. (being at the rate of twelve per cent. per
‘annum) upon the paid-up capital stock of this bank
has been declared for the current quarter, and wi!l be
Payable at the hank and its branches on and after
Monday, the 2nd day of October next, to shareholders
of record of 15th September,
By order of the Board.

E. L. PEASE,

Moititreal, P Q. General Marager

» August 15, 1911,
B

(Continued on Page 1337-)
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| STOCK EXCHANGE MEMBERS |

e o

McCUAIG BROS. & CO.

(Members Montreal Stock Exchange)

A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on application.

= Our Weekly Circular of Thursday, Sept. 21st,
gives an analysis of the position of

WILLIAM A. ROGERS, LIMITED
Copy mailed on request.

No. 17 St. Sacrament Street, MONTREAL
Ottaws Granby Kingstoa Sherbrooke Sorel

)
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.BURNETT & CO.
Stock Brokers

Members Montreal
Stock Exchange

Established 1868

12 St. Sacrament St., MONTREAL

G. H. SmiruERs
J. J. M. Pasomax
G. W. S§. Hexpeasox

Direct Wire to
New York and Toronto.

BOND HOUSES AND “MUNICIPALS."

(Continued from Page i320.)

no bids will be received. Usually he will err only when a
local bank, for advertising or political purposes, bids above
the market. ¥

As to a Small Issue.

“We will say that the rural County of X—— in New
York State proposes at the present time to issue $20,000 4%
per cent. bonds maturing serially from date $2,000 each year.
This item may not interest the experienced::buyer. In the
first place, the issue is a small ome—hardly- worth printing
circulars for. Secondly, bonds in New York State may not
be sold by municipalities below par: in this case a 4.25 per
cent. basis: _The best basis that a bond house can possibly
expect to gét for this bond in this market is 4.15 per cent.
But the difference in a 4% per cent. bond between a 4.25 and
a 4.15 per cent. basis is .474 or $4.74. This gross profit is
or should be too narrow to draw. out any bids.

“Another aspect of the unintelligent offering of muni-
cipal loans is pretented in the following illustration. Some
time ago a municipality within gunshot of New York award-
ed an issue of bonds to various bidders at a price several
hundred dollars less than the offer of another house for “all
or none.”” Their action caused Some comment at the time,
although it was perfectly legal and apparently in good faith.
In the light of that experience what shall we say of the

stewardship of their officials when last month the same mis- |

take was repeated? The municipality made three awards
at the sale, amounting to $153,262.76, whereas -if the. bonds
had been awarded in one lot to the highest biddet ‘the citizens
would have received $153,580.06. Was not this §327.20 dif-
f""’“"" worth saving ? A slightly different method ¢ advertis-
ing the sale would have accomplished the result.

“What knowledge and experience may have been accumu-
lated hitherto 'y the bondhouses has not up to this writing
found its way into print. The principles of municipal bond
Investment may be thoroughly explored but they are vyet

AN INDUSTRY WITH {
GREAT POSSIBILITIES ||

Canada has such tremendous whea} fialds that it is
recognized that the larger cereal and milling com-
panies should refiect, to the greatest extent; the growth
and prosperity of the country. 4 |

Among: such companies is the QANADIAN
CEREAL & MILLING COMPANY,.

.

LTD., the
6% First Mortgage Sinking Fund G& s of
may desire regarding the company. !
J. C. MACKINTOSH ¢
ﬁﬂu:hantﬂ-

which we are offering for a limited period at Par and
Established 1873 (Members Montreal § :
Fredericton

interest to. yield 6%. ;
iculars you
¥ |
Moatreal Halifax St. Joha New

We would be pleased togive you any
Copy of our weekly circular mailed free ﬁ request.

£l

i
unp29:.-hed. We have at least reached this stage, that the
bone “iyers of the big New York banki houses will re-
fuse inunicipal loans they bélieve unsound! They have com-
mon grounds for their faith. About thred years ago another
community that is almost within rifle shot|of ‘the city offered
a loan in New York without success. It was finally placed

tl. The bonds have
defaulted, but nevertheless the communily has just offered
another loan. It would have been inter¢fting to note what

houses would dare to purchase the bondi. It is reassuring
to state that no bids were received.” i

e
4 f

i

EL!C]’ION RESULTS BY mﬂvmou.
i

The foﬂowing'an‘ the election resultsi—-—

Ontario

Nova Scotia
Quebec
New\Brunswick
Prince Edward
Manitoba
Saskatchewan
Alberta

British Colum;)ia

Island

The Conservative majority .is lherf-fo"tk 43, with four seats
to hear from. : i Lr
i

i

oy
DIVIDEND NOTIC#S.

Ll e

THE SHAWINICAN WATER AND POWER COMPANY.

Dividend Notice.

¥

Notice is hereby given that a divid‘hd of uvne and one-
quarter per cent. (1% %) has been declargd upon the Common
Stock of the Shawinigan Water & Power Company, for the
quarter ending September 3oth, 1911, |payable on October
20th, 1911, to shareholders of record at the close of business
on October 7th. it 1

By order of the Board, v

Montreal, September: 11th, 1911,

LA ROSE CONSOLIDATED muQ
165 Broadway, New York, mlull" 18th, 1911,
e |

The Board of Directors has m-dny“dr{lared a’ regular
quarterly dividend of TWO PER rr..\'y:. pavable October
20th, 1911, to Shareholders of record aflof September 3oth,
igr1.  Transfer hooks will close Septembér 3oth, 1911, and
reopen October 13th, 1911. | -

; o P. C. PFEIFFER, Treasurer.

+ o A S, i e
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COMPANIES .N'c;cn_'h

Cobalt
Bailey b N A
Beaver Con B B
Buffaio
Cham.-Ferland 11 19
City of Cobalt 1 9
Cobalt Central
Cobalt Lake 54 B
Foster
Gifford 2 14
Great Northern 12 N
Gould
Green-Meehan 1
Hargraves 5
Hudson's Bay
Kerr Lake
Little Nipissing 2%

McKin.-Darr gh 157 156
Nancy Helen 1

Nova Scotidl. . 10
Ophir 1
Otisse 1

»
Petersoh Lake 6 ':;
Right of Way. L3 5
Rochester 34 12
Silver Leaf 24
Silvér Queen .
Union Pacific
Temiskaming » =
Wettlaufer {

Porcupine
Apex. 15 124
Coronation 3 2

Foley-O'Brien . 9 (9
Detroit

Hollinger .. .. 1215 1300
Moneta B 12
Pear! Lake . 2

Pre't'nE.Dome 3| 2
Porc. Tisdale L] :32
Porc. Imperial. 11 10
Porc. Central .. 306 57}
Porc. Canada o 5
Porc. Northérn 8 3
United Porc

Vipond b8 8

West Dome L

Rea Cons Mines 327 325
-

Quotationsfor Coniagas, Crown
Reserve, La Rose, Nipissing

and Tr'th'wey will be fo:‘d

the Toronto

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.
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ber Bond Denominations, $100,
S50 and $1,000, Steel Com-
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2652 243 British North Am. ...
8, 3 Commerce . oot
5224 1% Dominion
2,25 190 Eastern Townships
3083 100 Hamilton
250 10 Hochelaga

425 100 Home Bank (uw)
555 MO imperial.

{9 100 Merchants Bank
1,250 100 Metropolitan Bank
1,400 10 Molsons
12000 100 Montreal

L3 100 Nationale

L33 100 New Brunswick (u). ..

13 10 Northern Crown (u)
6714 19 Nova Scotia
3900 19 Ottawa

425 10 provincial Bank (u)
LZW 1 Quebec
7400 199 Royal Bank
2,50 50 Standard

281 1 Sterling (u)
4753 1 Toronto
230 19 Traders. . s ..
275 1 Union 'Bank .....

COMPANIES
Trust

(574
™7

700 100 Nat. Trust Co., Ltd.
600 109 Tor. Gen. Trusts Cor.
650 10 U ion Trust

Lean

M5 50 Agri. Sav. & Loan.
350 19 Can. Per. Mtge. Cor.
740 100 Can. Ld. & N. Invt...
1250 109 Cen. Can. L. & Sav.
0  10Col. Invest & Loan
140 5 Dom. Sav. & Inv. Sc.
520 100 Gt. West Perm.
675 19 Ham. Prov. & L. Sc.
190 % Huron Erie L. & S.
65 100 imp. L. & 1. Co., Ltd.
445 199 Landed B. & Loan
o< 5" L.&C. L. & A. Lud
% 25 Mont. Loan & Mtge
850 ' 3 Ont. L. & Deb. Lon
I I Toronto Mortgage
032« ¥ Real Estate Loan

Transpertation
19 Can. Pacific Railway .
100 Detroit United Rly.
19 Dyluth .8, & A.
(0 - “ pref.

2,50 W9 Dylath Super'r. . .com
J95 M0 Halifax Electric. .

100 Havana Elec. pref

- - com

189 Illinois Traction . . pref.
190 Mex. Tram sodeie
Mex. NNW._ Rly
9 Min. St.P.& S S M.
10 s o pref.
1% Monterey ..pref
2988 100 Mont. Street Rly
19 Niagara St. C. & Tor.
® 1% Niagara Navigation
132 1% Northern Navigation
199 North Ohio Traction
Porto Rico Rly.
1™ Quebec Riy. LH. &P
350 19 Rich. & Ont.
2,582 W% Rio de Janeiro
3063 ¥ S.n Paulo
138 WSt Lawr. & C. Nav
® Toledo Rly.
£.342 19 Toronto Riy
9 Tri City R & L. . .pref
Trinidad Elec
LS00 10 Twin City Riy com
W West India Elec
6% 1 Winnipeg Elec

Tel,, Light,
Telegr., Power

w‘ Bell Telephone
2,161 3 Consumers Gas
' Dom. Telegr
Kamwunistiquia
105 1% London Electric
923 10O Mackay

com
LD ’ pref
:"' Mex. L. & P. Co
o .
pref
40 Mont. Teleg ;
392 WO Mont. L.H. &P
30 WO Ottawa, L. & P
1% Shaw, W. & P
L0001 Tor. Elec. Light
Industrial
0 Aml. Asbestos com
a0 ” pref
l%" Blk Lake ., com
}‘.' - pref
B. C Packers : i"
19 B. C. Packers com
B. Can. Asbestos
Burt, F.N com
3500 10 Can. Car ... ... ot
___ it kg pref.
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Ditto. 1941 5w w S 7 W 102 |Anglo New. Dev. 5% deb. st'k
Manstoba. 1923 s Il TR insUinm S I\b “!"- Brit. American Land. A, £1. 10
Ditto, 1928 . S W o | DR Sh perpetual deb otk S T [rit. Coi. Pruit Lands, &1...| ' 1i
s 4\ W Wl 5t Land (;:um bonds ¥ 101 [Calgary & Edmonton Ld.. I1s. 1
Ditto, 1949 d 6wl o e €% deb. stock g 101 |[Canada Company, £1 =
T ¢ 1w e | e tchewan. Do, 11 [Can. North-West Land. $1.. %
New Brunswick, “ w  w : iCan Lny . Town Properties
Nova Scotia, 1942 . s = B:no :_'-.% tlocd:b. e l:l’ ‘z A 1
St 1080 * BN W N‘:;)m .Bt‘mm st'k. 1998 W ICan. North. Prz-m Lands. 85 2%
Ditto. 1984 3, 954 BT Sl deb. stock, 1908: . B9 yl [Canadian Real Properties. £1 ;
Ontario, 194 g 1 Do S deb. coasts w “anadian Wheat, £1
- oy :::Z M W M e an. Nor. Que.. 4% deb. st'ck. 2 Hudson's Bay. £10 p~
o 1912 W v I 0. 4% Ist mort, bonds. .. 91 nd Corp. of Canada, :
s : M o Icanadian Pacific, 5% bonds.: 108 “."‘"o.:.l::d‘:"' £i ”
> « ’ Coas 5 pref .e
o 3(m ‘w| Dt Al 5% boadi re Southern Alberta Land. £1.. 2
Ditto. 1957 : g W lu . z( Sock 2 Ditto, 5% deb. stock s
Saskatchewan, 1949 HE R Ditto, 4% pref. stoc o8 - West. Can. Invest.8% pref.£1 {1
& Ditto, shares $100 | - i
i b ==t Central Counties. 4% debs...| ¥ 94 |Western Canadg Land. £1 .|
MusiciPaL 18 106 JCen. Ont., 5% Ist mor. bonds 105 107 | Ditto, 5% deb. stock ]
3 3 *x M 17
Calgary City, 19978 . ... WS Juo |Paw. Grand Forks. 6% d. st Seas © e
Ditto, 1928-37 ‘.! WS o |Detroit, Grd. Haven, equip. = - T.'.tml a1
Ditto, 193040 aing s | % boads 108 112 [Can. Setth rs: Land & T ot g1
Ditto, 198141 4 we 1w | Pitto. con. mort. §% hond‘ = JCan.Settl rs r'st. '
Edmonton, 191547 R s Lo [Pom. Atian. ¢% ist deb. st'k! ¥ 88 [Can & American Mort., £10. 12§
Ditto, 1917-29.49 ... 4418 - 19 | Ditto, 4% 2nd deb. stock ..| 98 Ditto, ditto. £2 paid........ 2
Ditto, 1918-30-50 dg S IS bsluth, Winnipeg. 4% d. st'k| 98 Ditto, #% pref. £10 . o
Fort William, 1928.4. i e 3 JG.T.P.. 7% guar. bonds 24 Ditto, 4% deb. stock ...... 97§
Hamilton. 1984 t W e | Do. 4% m bids (Pr.Sec) A » n. & Empire Trust s
Ditto, 193040 St s | Do 4% 1 mbdeil. Sup.br.) 5% pref. stock ,
Maisonneuve, 1949. 4w ot | Do 4% deb. stock R invest. Cor. of Can. £10, £5 pd i
Moncton. 1925 csngh 2 05w | Do. €% bds (B. Mountain) ¥ Brit. Can. Inves. .£5, £2pd
Montreal. permanent 3 1 1us O T.P. Brnch Lines, 4% b'ds W Ditto. terminable deb
Ditto, 1982 $ T 18 [G.T.. #% 20d equip. bonds .. |1i0 N. of Scot. Can. Mortgage
Ditto, 1933 | -'fl’ w we| Do. 5% deb. stock m £10. €2 pd ¥
. e | o= tw g: ” (‘ : tzst";":kdeh ek 122 124 E:::: \i’ftd;:& l:'f:k
, 1948 ! . G stk 12 , deb.
Ditto, 1980 & we  tus | Do N.of Can.. 4% deb. st'k - = Ditto. ¥% deb. stock ey
! o Do., Mid. of Can., 5% b'nds rust & Loan of Canada, X
Mosee Jaw, 1999, | S | De.w. G'y & Bre. 7% brds e 13 25 pd. .
O Ditte, 192846 gl o | Do ek itk Ditto, do- £1 pad y
ovt Atee NS il 2| Do 5% 3nd pref. stock ... 101§ e
Quebec City, 191418 4 w vt | Do 4% 3ed pref. stock Mining Companies.
Ditto, 1923 : | w 1o | Do ord stock. asey Cobalt, £1 4 3
Ditto, 1958 . B W w IG. T. Junction, 5% mort. bds I‘l ) Central. $1....... =
Ditto, 1962 ool ' W et | Ditto. #% dollar bonds “ # [Cobait Town Site Siver, 1. §
Ditto, 1961 5 los *yy; JO.T. West'n, §% Ist mor rt.bds 114 [Hall Mining & Smelting, £1
Regina City, 1923-38 W jod [Manitoba S. West'rn. 5% bds H2 1M Joy o ge,
S¢. Catherine's. 188 - Vv e B s e e S oqupfy ey Lake. 55 i
- . - e J - ose .
St. John, X.B., 1954 tlw ol [Minn.SP &SS Marie, st Le Roi, No. 3. £5. i
Ditto, 1946 | 3 liwi mort. bonds (Atlantic).. - 12 164 Ix o "Ont. Exnloration £ 1
Saskatoon City, 1908 AT ::“o. ;n cons m:yrt_d Lbds I:: ::::: Vascouver Copper, £)
Sherbrooise City. 1b G TR el g 138 1% Miscellancous Co’
ity, 1983 ; - . 7% 75
South Vancouver. 1961 ] i Iz l:_-, Ditto, commeon. $190 i8S 1%
Toronto, 191920 | 3 w Ditto, §% Leased Line stk % 2 Acadia Sugar Refining. ord.
Ditto, 192128 . ., | : w ol :aku;‘p& Slolcan_ 1 :\sm. I‘I~I :‘I’:lt l)-“ i |?g
Ditto, 190813 New Bruns,, Ist m't. 5% bds tto. pref.,
Ditto, 1929 }i l:', lf‘,_f Ditto, 4% deb. stock #0122 | Ditto. ard., £1 ‘ewb.-dh“m
Ditto. 19444 s ez jOnt. & Que.. 5% deb. stock I3 128 JAngio ‘Brit. Col. Packing. % cees’ [Newloundiand Oov'ar't. ﬂﬁ
Vancouver. 1951 s lw u‘?‘;w :‘:-rlt:’"‘ll::v‘ W M7 1% ,:‘:rﬁ}m ::a A‘nhc';hc. £10 : [ "1 bds, 1941.78 and 1951
Ditto. 1932 ppe & ke, % 1 I! Telephone 5% Bonds = 0 | Ditto, % ins. stock, ]
Ditto, 193847 : : :::} deb. stock 8 9 IB.Col.Electyic Ry..44% debs. 100 103 | Ditto. 4% ins. stock. 1935
Ditto. 194748 ' o Q- & L.StJ_ 4% pr. lien bds. 91 81 Do4i% perp.cons.deb. stk. 103 105 | Ditto. 4% cons. stoch, 1996,
Deee < ‘ w | Ditto,5% Ist mort.bonds. B 85 | Do.Vanc'v'rPow'r.44%d"bs 101 14 | Ditto, 3% bonds, 197, . ....|
Ditte. 198 i @ 1o | Ditto. income bonds 10 12 Ditso, 5% pref. ord. stack .19 123 | Ditto. 34% ins, stock ms J
Victora City. 190058 ' w  Juy [Que. Central, 4% deb. stock. 10 e | Ditto; def. ord. stock , 137 M1 | Ditro, 3% stock. 1950,
Westmount City. 19854 ) i Ditto, 3% 2nd deb. stock & W) Ditto. 5% pref. stock 196 108 ITilt Cove Copper,
Winnipeg. 1914 o l|l"' Ditto. income bonds izl "I KCalgary Ikmer, 5% bonds . an Ditro. 5% debs
Detto, 191336 o0 10 Ditto, shares. £25 » 2 KCansda Cement, 7% pref ~1 83 JAngle-Newfound!'d D'"“’"
Ditto 1960 g w1 |5 L'rence & Ot*wa, &% bds 100 102 | Ditgo, 6% st mort. bonds. 103 105 t, §% deb. stock..
Ditto. 194060 § " Shuswap & Okanagon.d% bds| 75 77 [Canada Iron, 6% debs NS 06 x Dividend

PUBLIC DEBT
Liamummes—

Payable in Canada

Payabie in England

Bank Circul'n lledemp. Fund

Dominion Notes

Savings Banks

Trust Funds

Province Accounts

Misce!. and Banking Accounts

Debt

AssE s
Investments—Sinking Funds
Other 'n.estments
Province Accounts
Misce:. and Banking Accounts

Total Assets

Total Net Debt 31st August
Total Net Debt to 3lst July .

Increase of Debt

THE MONETARY TIMES

: CAA\'ADIAN SECURITIES IV

LONDON

GOVERNMENT FINANCE .
e (July, 1911)
1 Revesuve asp Exresprrune onac- Total to 31st :
COUNT oF CONSOLIDATED Fusn Aug. 1911 Source oF REVENUE
cts Revesue— ]
4,961 570 W4C ustoms ~34,481, YF 2] .
i _l"lt M Excise \J/ 108240 §1 Excisg -
§.541 ~1T 2} Post Office 3,250, 000 (ny s
0 a1 o] ublic Works, including Railways. 475,743 i BSOS oo
— ;1"' 7 Wisceitaneous 2440128 61 oo t"‘“"'
1 *'}«l‘ ;wl' 21  Total 52,096,616 (9 I‘:’:::" """
» 621 461 o BB v « 45 x v imshn et liod saimroibicetidins
e L mamen 1 Nanufscturesin Bond
- - . - e A R N (O R
Expexorrune ox CarrraL g S e S e et S s
S it o Account, Bre. Other Receipts.....
X776 851 2 = = 2
',_,__5.'., '\:: ;. P < Works, Railways & Lanals R O82 38 ¢ Total Excise Revenue.
108 653 0 54 ¥ Subsidies 776 8 Hydraulic and other Rents .............
= - Minor Public Works ...........occovueees
151,384,076 4 2‘"“\; ‘i“p‘: of Weights and Measures. .
ey A S R W
326,316, 283 4. Eléctrig mrdnsm(nn ...............
84 0 e o TAROE MM
_ SN TR <« oooiivi ciiavnsensiiiadas
865,133 q Total Ty
. V983138 4] ' Grand Total Revenue

STATEMENT of INLAND REVENUE

e

1

|

-5ABRaHE .

RERUSRE S

i
\
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OFCANADA BY COUNTRIES.

o

—

e

« MoxTa or Mav, 1 May .

our.

Two MoxTHs ENDING

IR

1910. 1114 S

deppinsdafal_sniindEle

i
b

Hi- - SRLAEE 1

B
. -

58

PEL
nesy

\8|

British Empire.

Imports.

L]
9, 480 087
.40
18

CHAs

30,612
249,731
571,983
10
66,003
74,156
54,062
124

Exports.

&
10,355,837
235,160
22,187

30
237,64
[US)
21,80
44,198
2,480
S4,065

283 88h
56,576
3,379
11,637 539

Imports.

b
15,784,850
177,70
4,407

9,084
15,042
S48

198,611
L1723
90,

L840
9715
114,979
164,270
2,044

Exports.

]
15,676,631

257

Imports!

55,965

808
27,02

Exports.

. 10,967,779

119,168

18,450,031

17,017 868
3,182,916 |

53,416

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
( Depositors on Jll’ 3kt. 1911.

‘ thdnw-_Bllance on
als for Sst July,
July, 1911 1911,

Deposits |

for Total
July, 1911

BANK ad
posits

$ cts.
789,726.72

$ cts.
10,977.42|

8 cts.
19,089 .00

$ cts.
778,740.30

Manstoba - —
Winnipeg

British Columbia :—

|
Victoria. 46.000.00| 1,213,200.65 sa2.61] 1,179.6m.01

New Brunswick
Newcastle..

St. John. 1,9685.50

83, 020. 35

-
-8
—_

2
B8 8
s

g

301,628, 48

303,623.98
5,571,545.39 - 5,488,525.04

B
B8

Prince Edward l:la.d_- -

Charlottetown ..

2,182,290.60| 2365138 2,158,630.22

38,384.32/ 295, 38,089.32
39210884, 379,775.63
138,142 14 ‘ 135, 788,81
153,277.54 150,281.70
127,502, 7
2,428,419,
251.777.55/
430,010.67

120,535, 49
212,674.99

89,391.70
122,682.49

223.695.28 14.565,363.46

Nova ‘Scofua -
ia Mi
Amherst .m"
Arichat
B‘"“ﬂllon

| e ®
- 9EEIREE
SEBEEED

S
o

119,067,
210,977.
88, 507.77
120,841,584

228 422.01 u.:m.m 1.45
' v

v
$105,161,866

o ! ~u.m

POST OFFICE SAVINGS BANK ACC‘UNT

BaLasce in hands of the M

of Finance on 3lst May,

DerosiTs in the Post Office Sav-
ings Bank during month.

Trassrers from Dominion Gow
ernment Savings Bank during

month : —

PRINCIPAL
INTEREST accrued
from Ist April to
date of transfer

(JUNE 191D.

s $ cts

WITHDRAWALS durif

Elamter >
L’L(lﬂ,".’l.-.f" the month.

e sy
o

860,789 80

.

- e i ool i

Traxsrers from the Post Office

Savings Bank of the
Kingdom to the

Interest allowed to De
on accounts closed
month.. a

United

Post Office
Savings Hml\ of Canada

2,258.35

positors| f De
dunu. of Deposjtors’ isc-
X | ,707.53,

WL

143,958, 002.05 |

L‘~;f;fduﬂ“

e L

counts on BOth Jube

lhuncr. at the cr“t“‘

Cr.

i

cts.

1940,414.78

q.on.s«?.n
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ALFRED WRIGHT ALEX. MACLEAN
. President Manager & Secretary

LONDC &
LANCASHIRE

GUARANTEE

ACCIDENT
C

Personal Accident Sickness

Employers’ Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building ¢
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

mem UARANTEE &

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors -and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canada.

Full particulars on request. Pnone Main 1642

or Coneda __TORONTO RS 00%'SH

The Western Canada Accident
and Guarantee Insurance Co,
HEAD OFFICE - WINNIPEG :

DIRECTORS :
Thos. M. Mil-oy, M. D, President. E. Cuc. Vice- President
Edward Brown Thos. R. Deacon % ¢ Cpmqh

R. E. BURCH, MaxacinG DIIIC‘I’OI
We are giving unexcelled service in the following

£ classes of Insurance:
Fidelity 4nd Guaraotee Bonds
Workmen’s Compensation
Contractors’ Bonds | Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims.

“The Unexpected
Always Happens.”

Who js there but has had brought home to him the
truth of the above statement ’ It is always the
accident that was least Jooked for that actually does
occur, Nobody is immune from accident Your
experience and observation confirm that fact

% WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policyis an Employers’ Liability Com-
bination Policy, issuet by

THE . EMPLOYERS' LIABILITY
ASSURANGE GORPORATION,

LIMITED

4
MON TREAL . . - TORONTO

The Guarantee Company of North America
Head Office MONTREAL
Resources - . . e $2.000,000
Claims Pald (no Claims ia Suit or Dispute) 2,280,000
BO DS OF sSURETYSHIP

This Company, established in 1872, was the pioneer in introducing
Corporate suretyship on the American Continent, and its bonds are ac-
cepted by the leading Banking. lewa&Commrcml and Financial Con

porations in the United States and nada, many of which guarantee
with it their entire staff.

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, Including 10 per eent.
g Bonus acoumulations.

-

Siskness Polbm—mm any Ill‘ svery m

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

BRITISH WOOD TRADE.

%
E The labor troubles have affected the wood trade of Great
4 Britain to such a degree as to cause the August deliveries of
: timber and lumber to fall off 28 per cent. from those of Aug-
5. ust, 1910. In Liverpool, where the trouble was the most
g s acute, the decreased delivery reached 5o per cent. In some
: directions prices are easier.: First class wavey pine is in
; light stock and values rule high. The demand for firstclass
Canadian wood is continued into September, for we hear of
orders .eceived this week. Price deals were not active last
month, values are unchanged. Elm ‘met with fair consump-
tion and is finely held.
Of New Brunswick and Nova Scotia spruce and pine
|

leals the imports to the Mersey wege 15,730 standards com-
‘,!',

L3

pared with 13,410 same month last year, and prices .are
barely, maintained. Stocks in Liverpool and Manchester at
st ult. were 29,320 standards against 21,540, 'the
troubles having prevented movement. Ocean freights have
advanced considerably. - Birch is in fair supply at prices
maintained. British Célumbia and Oregon pine in slack
mand, the moderate supply is fairly held. Pitch pine SN?Ch
of logs are reduced, only 76,000 cubic feet having armt
against 246,000 a vear ago: values unchanged.
——e—_——————

A concern to manufacture undertakers’ supplies will
locate at Belle River, Ont.

The Central Ontario Railway from Coe Hill to Pm
may come under the control of thc Canadian Northern R
way on’ October 1st.

| INDEMNITY INSURANCE COMPANIES E
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| BARRISTERS

AND SOLICITORS

k|

-
L4
—

Solleitors Notaries

sarristers
* BICKNELL, BAIN, STRATHY & MACKELCI
Bicknell,

James W. Baia, KC, G.
Toronto.” Codes A.B.C., ¢th edition, Licbers
and W.U.

oth Floor LUMSDEN BLDG., Torento, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER. X.C., ALEXANDER C. GALT, WILLIAM J+
TUPPER, GEORGE D MINTY QGORDON C MCTAVISH

General Solicitors for {
2 i

THE CANADIAN BANK OF COMMERCE |

THE NATIONAL TRUST COMPANY, -{* e,

i

SEABORN, TQ‘);LOR, POPE & QUIRK

Barristers, ] Solicitors, Notaries

George BE. *lylo-;:
F. G. D. Quirk

SASKATCHEWAN

Walter E. Seaborp
H. C._Pope

MOOSE ' JAW

EMBURY, WATKINS & SC
EMBURY, SCOTT, GRAHAM 2 B

Barristers, Solicitors, Notaries
J.F.L. Embury W.B.Watkins W.B.Scott W, M.Graham
W. M. Blain

Cable Address, * Wamber.” REGINA, CANADA.  Code, W}

J. Roy CoLwiLL.

TAYLOR & COLWILL
; Barristers, Notarles, etc.,
Portage La Prairie, Manitoba

Solloitors for The Great-West Life Assurance Oo.,
The Merchants Bank of Canada, The B.0. Permanent Lean 0.

Fawcerr G. TavioR.

LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA .

Barristers, Solieitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Th: Canadian Bank of Commerce, The Merchants
Bask of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, 1he Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey

Harris Co; Li;ni;od.

“Capital Investme

i3

in Canada.”

Price $2.50. By FRED. W. FIELD

. » . 2 x
This vo'ume is now ready.

Orders for copies are being ﬁlle‘

The Monetary Times P;rln'tj%pg‘Co.
Lendon.

I
i
3

Montreal. Toronto.

Winnipeg.

i
- £

3

W. F, DUNN

CALDWELL & DUNN J. E. CALDWELL,
Rarristers,

Solicitors. Notaries
Offices : 1, 2, 3, Dominion Bk. Bidg., Moose Jaw, Sask.

2 il
When irif.London call on [The ‘Mm\dury
Times, Grand Trurik Building} C(x#“pur St.

MINERAL PRODUCTION OF CANADA.

The total value of the mineral prod'q}'km of Canada dur-
ing the past year exceeded $105,000,000, an increase of
813,200,517 over that of the preceding year, an increase of
14 per cent., according to a preliminary report by the Depart-
ment of Mines.. There has been an intreased production in
nearly every province, the only decline being shown by New
Brunswick. Ontario leads with 40 per cent. of the total for
fanntl,«

In silver production alone, there was an increase of 16
»(‘:‘Y" rklr-‘ﬂv credited to the Cobalt and adjacent districts.

itano’s silver output amounted to $15,711,513.
e

Two Toronto girls were seriously burned recently
;h'.”.”‘h am explosion of turpentine. The young women were
q‘;‘lh"‘r‘l : ’r’,f' :‘?ninin}z varnish on a gas stove. Whgn the var-
e 'me to the boil they poured in some-turpentine which

aused an explosion and when they tried to subdue the
¢ clathing ignited. :

flames the

v i}

i

4

4

#

A

NEW SHAWINICAN STOCK.

;

The Shawinigan Water and Power Comp has decided

to -issue 81,000,000 new capital stock, ih addition to the ‘o,r

000,000 already issued. The new stock will bg pffered at 108,

_ per share, on the basis of one new sharg for eggh nine shares

.now held. The right to subscribe will expire October_ 3oth,
1911. iE 1

~Mr. J. E. Aldred, president of the| compady, 'states that

this amount is necessary to cover a part of |
new power development which has been in the
struction during the past year and a half. IE
- — | ¢
Vancouver Island coal properties, la,\'ing_fsbetwccn Nan-
2imo and Ladysmith, embracing 2,400 acres,g:md estimated

to contain approximately 30,000,000 tofs, haye heen consoli-

dated into an operating proposition by| Mr. A drew Laidlaw,
of Spokane, and Mr. J. D. Farrell, sedond vi 1 -president and
of. Oregon and

Ty
R i

general manager of the Second Dividion
Washington railway. i
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INVESTMENT axo LOAN COMPANIES

12 per sent. Annual Dividends en Ordinary Stock.
The Prudential Investment Co., Ltd.

DIRECTORATE.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President

Pacific Coast Fire Insurance Co.; President National Finance Co,, Ltd.

HON. G H. V. BULYEA, Edmonton, Alta., Lieutenaut Goversor of Alberta.

LEWIS HALL, D.D.S,, Ex-Mayor of Vicioria, B.C.
GEO. A. McGUIRE, D.D.S.. M.L.A., Vancouver, B.C

HON. A. E. FORGET, Banfl, Alta,, Late Lieutenant-Governor of Saskatchewan. ‘ -
ALD. JAS. RAMSAY, Vancouver, B.C, President Ramsay's Lid., Montreal, Que.; President Owing

Deominion Biscuit Co., Ltd.. Vancouver, B.C

GEO. J. TELFER. Vancouver, B.C.. Massger National Finance Co., Ltd.; Second Vice President 00 of 7

B.C. Permanent Loan Co.
M. DesBRISAY, Vancouver, B.C., Merchant,

S. A. McNAIR. V .B.C.. Vice-President Hastings Shingle Mig. Ca;L ; L
A" LI:SO!!(. Vlww..eo:::'&c..PM' ot Leeson, Dickie, Gross & Co., Lid., Wholesale M P so per cent gr
WM. FLAVELLE. Lindsay, Ont., President. The Vicioria 1 cen & Savings Co., L;\.duy. Ount.; stocks of cater thas

Presi . The Dundas & Flavelle's L1d., Lindsay, Ont.
GEO'Q;\"‘A"I‘!'D. Vancouver, B E . Vice.President Prudential Builders, Ltd.

JOHN FIRSTBROOK. Toronto, Ost., President Firstbrook Bros., Box l-_uhciu.&n‘ Director

The Mav?ohun Bank.
R M. PAEM

Safety In Sesurity and in Directorate.
The Prudential Investment Co., Lid,
Head Office - VANCOUVER,
‘m\m R L L -

iz

|

Paid Capital $780,000.00
."": 254,000,
to the fact that the ordinary stock of

bas all been
ucm:y s WQ..:

|
i
i
B

Camloops, RC.,. M British Columbia Frun Lands led, . " ' at
DENNIS uulymlbx"f.o".-;.'oﬁ:.. m..::":.' H.'.'m of Otiawa, Shawinigan Water & Power Co., etc, Ont.; Halifax, N.S.; s:' Joba, N.B.; ‘“

i

j
i

:
i
i
il

sing
=y  Vaacouver,

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.

Authorized Capital. - - $2,000,0007}
PRESIDENT VICE-PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, chlll
President Regina Trading Co. Director Saskatchewan Ins,

We are in a position to handle the idle funds of non-resident investors and give
them as security some of the choicest Loans to be haa in Saskatchewan.

Banxers Sovicrrons
The Royal Bank of Canada Meesrs. Allan, Gordon, Bryant & Gordoa

C. V. SMITH, Manager and Secretary.

s

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing §
cent. you secure the benefits of first ol
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a
mortgages on Proouctive. Rear Estare
THREE TIMES THE AMOUNT OF YOUR INVESTRENT:
‘ou can get your money back in & yeaf or
F ve years as you arrange, and you have no
$ bother with collections.

APPLY/TO
THE. EMPIRE LOAN COMPANY

WINNIPEG, - - . CANADA

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man,

Branches - Vancouver Victoria, Calgary, Edmonton, Regina, Fort William

Paidtup Capital ...........cconennunn $1,825.000

Assets cosse 4.000.000

Reserve 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
Jo of $1 and upwards 0 over, issued for terms of from

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,

, has. therefore, none for sale, but the stock may be purchased through

the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ng from $128 te #130 per share

The last seven half-yearly dividends have been at the rate of 9 per
icent. per annum, so that, at the current prices, the lnvestment will

net 7 per cent ‘

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired. the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has enjoyed uminterrupted pros-
, perity, and has taken-a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained.for
years to come ; and with such a desirabie field for loaning operatiors,
combined with a progressive management, the price of the Company's
Stock should continue to advance, and with the prevailing high divi-
dends. the Stock of this Company will undoubtedly be in great demand
by those who desire a safe and profitable investment

BOARD OF DIRECTORS W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager: E. S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President : Nicholas Bawlf. Esq., President Baw!f Grain Company
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice President : SirGilbert Parker, M.P., London, England: E. D. Martin
Esq..Wholesaie Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire lnsurance Company : James Stuart. Esq.,
President James-Stuart Electric Company : E. L. Taylor, Esq., Barrister
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company: F. H Alexander,
Director The Canada National Fire Insarange ( ompany. Secretary

For fufther information. write the HEAD OFFICE, 4% MAIN

STREET. WINNIPEG, or, if more convenient. _sall at, or write. any*
of our Branch Offices /

“Capital
Investments
in Canada”

By FRED. W. FIELD

e
P

An interesting and valuable publi-
cation, carefully edited and compiled,
and the most comprehensive Wo

yet published in the field of Canadian
finance.”—Toronto Mail and Empire.

Price -- - - $2.50

PUBLISHED BY

The Monetary Times of Canada

62 Church Street, Toronto

EDMONTON, ALBERTA
offers «afe ir e lment opp -t un tus
Reports furvo ned Sorp b andied

4. C. BIGGS 4 CO

When in London call on The Monetary
* Times, Grand Trunk Building, Cockspur St.
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[ INVESTMENT axp LOAN COMPANIES

BRITISH COLUMBIA

The Land of Successful Investments. :

No Province or State in the World is attracting more attention from the investing public than British Columt:, and no

country is more worthy of their attention,
The development of British Columbia's immense patural resources has made and will continue to make mill
criminating investors.
If you have not already decided to join the many who are placing their money in British Columbia invest i
send you information regarding Victoria or Vancouver City or Suburban Properties, Homes, Farms, Timber,
Stocks, etc., etc. We can solve your investing problem successfully. Write us to-day

Island Investment Company, Limited
HEAD OFFICE— D. C. REID, President and Manager. -l

VYICTORIA, B.C. : VANGO
N References: Merchants Bank of Canada

4

s for dis-

Lot

by buying Shares in one of Vancouver's most successful co
o We have paid dividends and | 1
129 /) bonus to the extent of 129% in. Canadian Finan |
the last four years. The Direc- LIMITED

u . tors haversubscribed r over 632 Granville St., VANCOUV H

ceghniion Kl
i ooo of the Stock. Further : |
$459,000 of the S PATRICK DONNELLY, General uﬁ....
e particulars on application. B
Life Insurance, Trust and Mortgage Companies 3 { y
One Hundred and Fiftesn Million The Commercial Loah and us[ Co.!l .
Invested in Mortgage Loans in 4 ! " Fg~ l ]
WESTERN CANADA © HEAD OFFICE - WINNPES T .
Private Investors can take advantage of the Same THOS. D. ROBINSON, C. Wi N. !{EDY, :
Field for Investment by Buying Our First Mort- President . Vice-Presidest. ¢
gages on Improved Western "Canadian Farms. . == t
Associated Mortgage Investors Western Mortgage Investments ung en i
(Lenders on Farms since 1873) CALGARY, ALBERTA " for Clients. . Correspondence ' 4 :
ress Sales 9 £ S i
A A, L MASSEY & COMPANY roproicniuoves L W. N SPROULE -  Masager :
" 8-10 Wellington Street East - TORONTO * “#1 :
. |
xk ; |
- The Middle West Investment Company, Ltd. W IIAIK RAILW {
. Moaney to Loan on Improved and Vacant City Properues + ' "“ 5 < §
‘ L. VERHOEVENMgr. . | ;
The People’s Realty Company, Limited . ' | | THE POPULAR TOURIST |ROUTE :
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr. b 40}__ b [Rived! | ~
289 CARRY STREET, WINNIPEC. Muskoka Lakes ‘rench Rive ‘ '
: Lake of Bays Georgian Bay |
Temagami Lake €duchi "‘ring
Algonquin Park Kawartha L*es, etc.
Ed ' - Maganetawan Kiver ) il
e iter , tickets and full nfo ti } any Grand
monton - Investments | | .t ot M T b Huce
d‘ Agent Toronto, Ontario : " ] :
80 We can place funds 80 1T .
o to net investors o » i :
R i z
No Speculation. Absolutely Guaranteed | | :
w— In first mortgages on both city and farm property FOR RESULTS f Ei
B McN & Co.: 4 Jasper Av. W - QRYm : |
amara Q.. 44 Jasper Av. W.
Z _ Private Bankers  Edmonton, Alta, MONET
o
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| LHARTERED ACCOUNTANTS

Cable Address * MAWIKY IT” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND
1211 McArthur Bldg., Winnipeg
London Glasgow New York
\.:";::l:'n:‘ton Chicago l;h':l.dcl::u S" Paul
;t{".l':;‘;a“. m:\:t:'gny hcl: :):kll'll ‘Winmm

" 319 Pender Street, VANCOUVER, B.C., Canada

—

The oldest established firm of Chartered Accountants asd
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh
E w ' .. British Columbia m
;o ”» Canada 1909
Notary Public - British Columbia 1901
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A, (Edin.) F.C.A,

3

Rutherford Williamson & Co,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address-"" WILLCO.”

CORRESPONDENTS ;
CREHAN, MOUAT & CO.. 7.2 2 Ue

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, " Toronto, OM
8 Burns Block, Calgany, Alta,
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A.

Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Crehmo, Vascouver.

CR!‘.HAN MOUAT @ CO.
Chartered Accountants and Auditors
P.0. BOX 2, YANCOUVER, B.0.
Powers of Attormey to be lssued te M. J. CREMHAN, F.O.A
TRUSTEES and LIQUIDATORS.
Correspondents Rutherford Willlamson & Co
86 Adelaide Street East, Toroato,

Rosert Miier, C.A, F.C.A. (Cawn.), C.A. (Scor.)

Cable ** Accuracy,” Montreal. lelephone Main 2580,

ROBERT MILLER @ CO

Chartered Accountants.
Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

QUEBEC BANK BUILDING . . MONTREAL

EstasLisnep 1882,

W. A, HENDERSON AND COMPANY, Charfersd Accountants

W. A, HENDERSON S. V. ROBERTS -
414-415 Nanteon Buliding, Portage Avenue, Winnipeg, Man.
Branch Offices Medicine Hat and Lethbridge, Alberta.

A. E. OIBSON, C.A, (Scotland), Branch Manager

HARRY J. WELCH,

CHARTERED ACCOUNTANT,
Am | InvesTiGaTIONS | CosT awp Genzrar Svstams

43 KING STREET. W., TORONTO.

Asdits l-n--- Liguidations Tous Acssass
VERNON PICKUP & CO.

Chartered Accountants, England
Teleghons 3633 707 Melatys Block, WINNIPES. Man.

CLARKSON & CROSS

/
CHARTERED AcCoUNTANTS, TRUSTERS, RECRIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA
Established 1864.
4

JOHN scorr
Ow Aoeonnunt & Auditor, Manitoba & Seotland

33 Alxins Bullding, McDermot Ave., WINNIPEG
Branch Office. CALGARY, ALTA.

EDWARDS & RONALD

: Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Grown Bamk Bldg., WINNIPES

Also at SAS}\ATOON and MOOSE JAW.
Georce Epwarps W. Sioxey Rosatd
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

ClarKson,Cross @ Menzies

Auditors, Trustees
Memters of Domision Association of Chartered Accountants.
of Torouto Chambers, Winnipeg.

Vancouver.

MAmmmmm

a‘".lf & al‘ﬂwflll
“The oldest bila firm in Sask ¢

Mickleborough Block, REGINA. Saskatchewsn
Geo. S. Gamble, Ofcial Aulitor, Chas. V. Giadwill, Chiartersd Accountast
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| CHARTERED ACCOUNTANTS
— s - :
d , G D. COOPER, C.A. :

s FIBD, S , : CHARLES D. CORBOULD,
D. A. Pﬂnm & 0‘0-,. Chartered Acoountant & Auditor, Ontario & Manitoba.

0 Chartered Accountants, Auditors & Liquidatois 2 i
: e Saw i B - Wistaiin, M0k 619 SOMERSET BUILDING . \mumﬁim
] .

22 Naston Building - . "
AUDIT DEPARTMENT:
G. S. Laing, C.A. F. C. 8. Turner, C.A.

Audits Investigations

MONTAGUE ALDOUS AND LAING
Winnlpeg, Maa.

W. D. Love, C.A.
<
Liquidations and Assignments

A. A. M. DALE

Chartered Accountant i !
MOOSE JAW SASK.

la River St il.!.

et

Chartered Accountant lnrt;div.

Liquidations, Invest!ig.num s, ludl‘ta.

Bank .yrin N.A., Oigany

JOHN B. WATSON

Auditor to tire City of Calgary Reference

S

Estate and Fire Insurance Ageants
15} Toronto Street « « « =«
5% Canada Life Building -

JenKins @ Hardy’;f‘

ASSIGNEES, CHARTERED ACCOUNTANTS

Téronto
Montreal.

HELLIWELL. MOORE & MACLACH

ormerly Clarkson, Cross & Helliwell) |

(P
CHARTERED ACCOUNTANTS VANCOUVER,
L

ACCOUNTANTS

HUBERT T. READE, B.C.S.

Chartered Accountant AUDITS  SYSTEMS -
EiL Royal Bank Building -~ WINNIPEG 7 Place d'Armes HII - ﬁ
| |
- l‘ |
Sulte 9 | [Phase 4
J. .8 A ) E Ranki w. J. W|LSON & co. 3% “ w.
ames F. Stirling C.A. (Scot. wen Kankin .
Assignees and Accountants VANCOUVER, B.C,
STIRLING and RANKIN e
"™ Accountants, Auditors, Assignees. : : 1B
e | R . When in London call on The Moneidry
bt i —— — Times, Grand Trunk Bldg., Cockspur §t.
e . - - m— }:.7
— ) e
MISCELLANEOUS ADVERTISEMENTJB il
TORS . , :
T 4
A ~ - ‘2
L. COFFEE @ CO., :}".w e s
. Grain Merchants (4
e .
ESTABLISHED Board of Trade Buildi >
Toe Vv, Toronts, Ontark. JOHN HEATH'S
ORS
Registered in Canada.
TORONTO_ PAPER MFG. CO., LTD. .o - X -
oxALD MILLS AT CORNWALL, ONT. t To be had of the leading Stationers & *
We manufact i . in Canada. - 5,
B ure PAPER, High and medium grades. & A
ENGINE sizE: TUB SIZED, AIR DRIED, .
m—— WHITE AxD CoLoren WRITINGS, BONDS, LEDGERS. B
®F&s.c. BOOK, LITHO, ENVELOPE asxpo COVERS 1
Made in Canada y For Sale by all Wholesalers |
stee - . "
When i Counties Grey and Bruce collections made on
‘hen in London call on The Monetary and sold. notices served. .‘A“Qemu‘;m'c';‘a‘. iwtﬂ-- e ct
mtaat. Times, Grand Trunk Building, Cockspur St. B S . T T
—

— 1Y
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MISCELLA\ DOUS ADVFRTISEI\'IENTS

o 0 . 1 Port Arthur and Fort th.
Tuition in Accountancy Warehouse Sites, Central Retail Sites, Water Log|

What Shall I Study? Where shall 1 Begin ? For information, location and prices, address
order d tre ious subject
Qur coures s arrnged o s erdr o ves o siety | | g A RUTTAN, Box 195, Pert Arthur, Onty G

through the different stages in a natural. easy manner

We prepare Students for the

C. A. EXAMINATIONS o i é%eat BY MAIL B

c. :h = S CA’ 4 TRAVELERS' EDITIONS T
r ountin, artment is conducte practisin s, and our

(l::v ?;rpan:rn:t[:‘:mr;n ntc charge of a Ba:rmmr at-Law C AN A DA REFE RENCE m“

Write for information to the SUBSCRIBERS are m{.“l of m,ULY issue. h
. 2 for whole or part Books will receive prompt attention,
Dominion School of Accountancy and Finance Lattarsof introduction sapplied 1o beus Sl sui
WINNIPEG - CANADA sentatives of our subscri without additional

THE MERCANTILE AGENCY R.G.DUN&CO

THIS IS THE

West Indies ===.ama
[ NAICS oo 2vou irtyiant —more extensively tued in
f'h:“f:m?hom the start to

sCanada than all other makes of
Through Tickets from Toronto and all points on the railways are sold by 7 Comblned NO mattel’ Wlnt & i ”

e o sbopsed s com b i | have used, or are using, you will ultimately
R. M. MELVILLE - ot Beees ™ & buy the Underwood:

United Typewrlter Co., Ltd,, ..iin'cee

vy i T Y=

The “P. & B” steamers

H sailing from Halifax every
rl p o e eleventh day for Bermuda.
the British West Indies and

Demerara, -are all very

L= SR SEESSRIRST B E TN § S SR N A -
Ao T

PR

S U G A R S Murray’s Interest Tables
SECOND EDITIX’('):c. -‘lo-.oo NOW nm

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET Rates 3% % to 8% at 3 X rates.

On $1.00 to $10,000 on every page.
From 1 day to 368.
Very clear type. Well beund.

B.W. MUARARAY, Accountant
Supreme Court of Ontario - Toreate

EXTRA GRANULATED ‘
- and other grades of refined. » v
Supply your vustomers with only the best sugars obtainable.

/ e

IT WILL PAY. H. E. T. HAULTAIN,
MANUPACTURED BY Consulting Mining w
3 THE CANADA SUGAR REFINING CO., Limited 41 National Trust Bldg: *
X . Montreal, Que. 20 King Strest E., Toronio.

5138 , — 1
B . | MILNES ACC - BOOKS|
. = OUNT BOOK
z, K WA""A cuAl WE MANUPACTURE EVERY DESCRIFTION FOR
B BANKS, COMPANEIES, MERCHANTS
. MAN
g E! HIGHEST GRADE OF LOOSE I.EAFUF:BCI::;J:::& BT;NDE”
P E ANTHRACITE SHEETS and SPECIALTIES
; . e - ® ALSO COMPLETE STOCK
The price is just the same as other grades. STATIONERY and PAPER, all kinds
Why not buy the best ? PRINTERS’ and BOOKBINDERS’ SUPPLIES

0 Phenes M. 5597.5598 BROWN BROS., LlMlTBD

o Main OGIeo‘ 79 King St. East, Torente 5153 WELLINGTON ST: WEST TORO
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WINNIPEG

The Supply City of Westera Canada

Offers greater combined advantages to manufacturers and
than any city in Canada. The remarkable develop-
ment of this great central market is creating an unprecedented

a-dht,bnne industries.
Winnipég Wants these Manufacturers

ndohnéhbp power, cheap sites, low taxation, varied raw
i the best of labor conditions, unexcelled railway
facilities, and the earnest support of a community that recog-
pizes the importance of its industries Over a billion dollars
pod-udmb farms of Western Canada in the past five
years, and with only eight per cent. of the available land
snder cultivation. Consider what this development makes
possible for the Western manufacturer.

YOUR OPPORTUNITY.

Get Close to this Market.

Special openings for manufacturing farm and n(ﬁcnltunl
ts, including gas and steam tractors; paper and
strawboard mills, men's clothing, ladies’ md{-to-we-.r goods,
food stuffs, starch factory, boots and shoes, elt wear, metal
wire nail factory, ware specialties, flax and jute
works, beet sugar factory, elevator machinery, electrical fix-
tures and appliances of all kinds automobiles and commercial
motor carriages, home and office furniture, leather goods,
cereal foods, dairy supplies, building materials, stoves, ranges,
furnaces and heating plants, and twenty-five other smaller
lines.
Special reports prepared and mailed free of charge on the
manufacturing possibilities of any of these lipes of industries,
by addressing

CHAS. F. ROLAND; Commissioner of Industries,
2 WINNIPEG, CANADA

P
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GO TO EUROPE *
THE ALLAN LINE

Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday

Victorian and Virginian, Triple Screws (T urbine) 12,000 tons
Corsican (New), Twin Screws E .. 11,000 tons
Tunisian .. e . 10,576 tons

Saloon, $77.50 and $87.50 Secood S;lwn. $47.50 to $52.50

Montreal to Glasgow
The Splendid Twin Screw Steamers
Hesperian and Grampian (New)
lan e - LR .-
losian .. .o 9,000 tons

Saloon, $67.50 upwards Second Salcon, M& 50
; *One Class Cabin, $45.00 up
Sail every Saturday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday during tbe Summer Season
May 6th to Nov. 18th v

FOR ACCOMMODATION RATES

THE

WATEROUS
ROAD ROLL

Is built essentially to suit Canadian road-buildi
conditions. With over 100 Rollers in use in &
part of the Dominion, the Waterous Roller is gai
more firmly establishing its right to the tif

“The Canadian Good Roads

Pioneer”’

Built in three sizes—10,

j

p————————

the Roller being built and tested—a pr‘t
demonstration that is its best selling argumept. |

The Waterous EngineWorks Co.
BRANTFORD, CANADA |

. 10.000.tonl 1.;
.. = 10,491 tons

H. & A. ALLAN - ,, YoNG:"sr Toronto
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TRUST COMPANIES

The Toronto General
Trusts Corporation

Presipent : HON. PEATHERSTON OSLER, K.C
Vice-Presipents : W. H. Bearry, Hos. J. J. Fov, KC . M.P.P

DimecToRs

John L. Blaikie. W. R. Brock, Hamilton Cassels, K.C.,

Sir William Mortimer Clark. K.C., Hon. W. C. Edwards!
Hon. J. M. Gibson, K.C., A. C. Hardy, John Hoskin, K.C., L.L.D
Sir Aemilius lrving, K.C Hon. Robert Jaffray., J. W. Langmuir

Thomas Long. W. D. Matthews, Hon. Peter McLaren,

J. Bruce Macdonald, Sir D. H. McMillan, K.CM.G.,

Samuel Nordheimer, E. B. Osler, M.P.. J. G. Scott. K.C.,

Sir Edmund Walker, D. R. Wilkie, Frederick Wyld

J. W. LANGMUIR
A. D. LANGMUIR
WILLIAM G. WATSON

Masacivg Direcror
AssisTANT Manaces
SECRETARY

TORONTO OTTAWA WINNIPEG SASKATOON

British American Trust Co,

LIMITED
S o View Pres. 258 G
PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance
Executors and Trustees. Deposits received.

Estates Managed.

HEAD OFFICE, YANCOUVER, B.C.
Branch Office: V*uh‘ o BC,
Comnzsrownence. SouiciTeD.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

/ Capital Fully Paid « = 51,000,000
Reserve Fund - - - ! 000.000

BOARD OF DIRBECTORS

Right Hon. Lord Strathcona

Sin H. MosTAGU ALLAN
and Mount Roysl. G.C.M.G.. B A

A BaumGartEN

E. B. GreessigzLos
C. M. Havs

C. R. Hosmen *
H.V. Mereorrs
Davio Moswrice

TORONTO BRANCH St & Reensiins
Bank of Montreal m«.. Hox. Rllu.uv

A. Macsioen
Yonge and Queen Streets. s e
M. S. L. RICHEY, Sin T. G. Swavouxnssy, K.C.V.0.
@anasen Sim Wa. C. Vax Homse, K.C.M.0.

Sir Edward Clouston. Bart..
Vice-President

ANY, LIMITED

ead Office and Safety Deposit Vaults

"< TEMPLE BUILDING - TORONTO

Branches : Winnipeg. Man.. 315 Portage Avenue
London. Eng., 75 Lombard Street
Capital Paid up - $1.000.000 Reserve Fund . $650 000
Assets, Trust Funds and Estates . $13.415.147 ¢
Board of Directors—Charles Magee, President Hon. Elli
f . s A . Elliott G. Stev-
enson, Vice-President. Samuel Barker. M.P..°H. H. Beck, T \\'vlf:s
Chitty, "ﬂ E. A. DuVernet. K.C.: S. F. Lazier, K.C. : George S. May,
J. H. McConnell. M D;:; 4 M McWhinney : Sir George W. Ross
S, Strathy :
Chartered Executor, Administrator, etc,
Agents for sale and managemert of estates
4 per cent. Interest paid in Savings Department. subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KlN(‘u_ST()N. J. M. McWHINNEY
Assistant Manager. Gcncrall.“an ager

TH& UNION TRUST
comp

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C,

Branches: Vancouver, Vic-
toria, New Westminster.
Nanaima. Calgary. Regina,
Montreal (Pominion of Can.
ada Trusts Company), Lon-
don. England
Paid-up Capital and Reserve
$1.000,000.00
Dealer in Municipal Deben.
tures and First Mortgages on
Improved Real Estate.
Acts as executor, liguidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

Correspondence solicited.

W. R. ARNOLD,
Managing DirECTOR

'National Trust Co.

Limited.

W. T. WHITE,
General Manager

" 'J. W, FLAVELLE,
President,

Capital and Reserve $2,500,000

™ Wills naming the Company Executor may be left
~for safe-keeping in our Deposit Vaults frec of charge
Write for Booklet conti\ining forms of wills,

OFFicES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

3. Vancouver
Trust
Company

Limited

&l

H. L. JENKINS,
President.

D. vox CRAMER,
Managing Director.

&t

=
¥

i
2 )

e

Vancouver Trust
Building

Vancouver
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give you a high-class service.

Financial Agenits

Hesd Office—VICTORIA. B.C.

Absolutely Safe Investments

British Columbia First Mortgages on Improved Properties are highly profitable. At the pn-s«-ﬁf lnée
we can place money for you in this manner at 7% to 8% and your money will be safé. i
Having offices in Victoria and Vancouver and good connections throughout the Province, we are able Qo"
d be pleassd to
|

If you would care to invest in British Columbia, we wo
give you information leading to successful investments. Write us to-day.

Investment Brokers

CANADA WEST TRUST COMPANY LIMITE

Reference=
Merchants Bank of Canada.

COLUMBIA ?;

.
i -

Executors Trustees

Branch Office - VANCOUVER, B.C. y

LEGAL NOTICE

PL’BL!C Notice is hereby given that under the First Part of chapter 2
of the Revised Statutes of Casada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 12th day of September, 1911, incorporat
ing James Steller Lovell, accountant; Robert Gowaas, William George
Flood and Robert Musgrave Coates, solicitors’ clerks; Samuel Goedman
Crowell, George Hamilton Cassels, John Francis Lash and “Robert Cecil
Hamilton Cassels, barristers-at-law, and Samuel Maximilian Mehr, student-
atlaw, all of the city of Toromto, in the Province of Ontario, for the
following purposes, viz.:—(a) To purchase, lease or acquire land$ and in-
terests therein and water powers and water privileges and to develop
therefrom any power, electfical or any emergy and to use the same in
comnection with their business and to transmit the same, and scll. lease
or dispose of lands or interests thercin or power and to eanter into
working arrangements with other companies, persons, firms or corpora-
tions for the wuse thereof and to establish, operate and maintain any
electric, gas or other lighting. heating or other plant and to sell and
dispose of electric, gas or power light," heat and power; provided always
that the rights and privileges hereby conferred upon the company to
generate, sell and%dispose of electrical emergy for light, heat and power
when exercised outside of the property of the company shall be subject
t0 all provincial and municipal laws and regulations in that behalf; (b)
To sink wells and shafts, and to make, build, comstruct, erect, lay down
and maintain reservoirs, water works, cisterns, dams, culverts, main and
other pipes and appliances and to execute and do all other works and
things nmecessary or convenjent for obtaining, storing, selling, delivering,
measuring and distributing water for the purpose of irrigation and for
the creation, maintenance . or development of hydraulic, electrical or
other mhnn%cd power or for any other purpose of the tompany; (c) To
constrict, maintain, alter, make, work and operate on the property of the
company, and for the purposes of the company, or on property controlled
by the company, reservoirs, dams, flumes, race and other ways, water
powers, aqueducts, wells, roads, piers, wharves, buildings, shops, stamp-
ing mills, and other works and machinery, plant and electrical and other.
appliances of every description; (d) To acquire by purchase or other-
Wise lld‘ 'hold lands, timber limits or licenses, water lots, water falls,
water privileges or concessions, and powers and rights and interests
therein, and to build upon, develop, irrigate, cultivate; farm, settle and
0¢@se improve and utilize the same, and to lease, sell or otherwise
deal with or dispose of the same, and generally to carry on the business
of a land and land improvement and irmgation company; (¢) To aid and
assist by way of bonus, advances of momey or otherwise, with or without
secunity, settiers and intending settlers, upon any lands belonging to or
%ld by the company, and generally to promote the settlement of said
lands; (f) To establish stores for the sale of groceries, provisions aand -
‘h:"ll merchandise to settlers and intending settlers and others upon
‘“h‘ belonging to or sold by the company, or ‘in thc neighborhood of
hoa s, and generally to carry on the business of genmeral store-
de Pers\ and merchants; (g) To comstruct, execute, own and carry on all
o(":;l: ns of works which may be meccssary or useful for the purposes .
v e mpany ; (h) Tu'.-uu(nctwc and deal in logs, lumber, timber,
len.l' etal and all_"ruclu into the manufacture of whichk wood or
@ To“"“- and all ‘kinds of natural products and by-products thereof ;
- o,"‘h"h'" or otherwise acquire, hold, pledge, sell or otherwise dis-
“"’Wuu‘on"h or stock, bonds, debentures or: other securities in any other
G) To cnn.'ynzt‘“h“.ndll‘ the provisions of Section 44 ‘of the said A‘cl;
whick ma o any other budnel?. whether -.anufactunn( or otherwise,
o comc{' seem t6 the company capable of being coaveniently carried on
e - ion with the business or objects of the company and necessary
’"ch‘utu:hemmmpny to: profitably carry -om its undertaking; (k) To
o B “‘ﬁ‘u kc:nwue acquire and undertake and assume all or any part
and liabilities usiness, property, privileges, contracts, rights, obligations
'hkhl.|hlis"'.‘. of any person, firm or company carrying on any business
thereto, of '4'“!‘“)' is authorized to carry om, or any business similar
”.y.l'bmlp““-“"d of property suitable for the purposes of this com-
perty, ri h'"“". and to issue in payment or part payment for aay pro-
of the ights or privileges dcquired by the company, or for any guarantees
capital °°:_“’“‘ s bonds, or) for services rendered shares of the company’s
assessabl ock, whether subscribed for or mot as fully paid and non-
Wthl;ee‘ or the company’s ‘bonds; (1) From time to time to &pply for,
carry o Or acquire by assignment, transfer or otherwise, and to exercise,
it Ut and cnjoy any statute, ordinance, order, license, power, author
‘:b:;‘:th"" concession, right or privilege which any Goverament or
body .:‘- t: preme, municipal or local, or any corporation or other public
» WAy be empowered to enact, make or grant, and to pay for, aid in

%

and contribute towards carrying the same into effeft, ad to pprapriate
any of the company’s stock, honds and assets to| defray thelnecgssary
costs, charges and expenses thereof; (m) To enter into trship or
into fany arrangement for sharing profits, union of linterests, cg-opefation,
joint ‘adventure, reciprocal coacession or otherwisg, with any | on  or
company now or hereafter carrying on or engaged in any busine trans-
action which this company is authorized to carry on or engage ) To
raise and assist in raising momey for and to aid By way of §p loan,
promise, endorsement, guarantee or otherwise, ahy corporafjon o the
capital stock of which the company holds shares,| or with wilich it may
have business relations, and to act as employee, agent or mangg jof any
such corporation or to guarantee the performance of contragts by any
such corporation or by nQy person or persons with whom the ¢ y may

have Business relations
recognized in any foreign country, and to designalte persons | tin, ac-
cording to the laws of such foreign country, to rep t L N pany
and to accept service for and on behalf of this company of any pracess or
suit; (p) To lease, sell or otherwise dispose of the property d mysets of
the company or any part thereof for such comsideration as
may deem fit, including shares, debentures or ities of agy
(q) To amalgamate with any other company having object§ 'sin
those of this company; (r) To do all acts and exércise po :
on all business incidental to the due carrying out ¢f the objeghs
the company is incorporated and necessary to <nable the |
profitably carry on its undertaking; (s) To do all of any of
things and as principals, agents or attorneys. The operation o’
pany to be carried on’throughout the Dominion of Canada abd
by the name of “Barcelona Traction Light and Power Compal
with a capital stock of forty million dollars divided isto 00,8
one hundred dollars each, and the chief place of business of |
pany to be at the city of Toronte, in the Province of On D
Dated at the office of the Secretary of State of Canada, §l
of September, 1911, ;

"' .islh day

: THOMAS MULVEY, | |
12-2 Undér-Sv‘&reury‘!d Qum
Dated at Téronto this 1gth day of September, AL 1911 J, !
Blake, Lash, Anglin & Cassels, il
Solicitors for i -
BARCELONA TRACTION: LIGHT AND POWER COMPANT,. LIMITED.

F = ':,} § A=t F )
i

Mr. J. H. Hanna, Calgary, has beeh appoinged the city
passenger agent for the Grand Trunk Pacific i v

The Hamilton Saw Work have established
Vancouver. This firm recently made a shi
tons of saws to the Ocean Falls Compdny in .t :

The overthrow of the Spanish moha_xrch Was | insured
against at Lloyd’s this wc’lk, when the high rat o{ twenty-
five guineas (approximately $126) per cent, wa bejing - paid
for.the policies. 1| s

$ | province.

At the first annual meeting of th¢ Canadian /Oil Pro-
ducing and Refining Company, in London, the thairman
said the original capital had suffered /considerpble diminu-
tion, owing to the forfeiture of some| shares (because the
shareholders were unable to pay. When all| the refinery
units were working, however, there was litﬂ*“uht that
there would be considerable profit. “ |

The International Portland Cement Comwang, headed
by J. S. Irwin, of Ottawa, Ont., has acquire‘h 8 40-acre site
at Mollwood, three miles east of Spokane, where thé Fuller
Engineering Company of Allentown, Pa., will jerect a plant
costing $1,000,000. Construction work will begin early in
October. and it is planned to have the millg in Operation
early the coming summer. The plant, which i§ tp, be equip-
ped'vnlh modern machinery, will employ 259 to 300 men
and have a :daily oufput of 2,000 barrels. AR

it ~

i L N

0) To procure the compady to be registered and
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TRUST COMPANIES

7

The Standard Trusts Co.

A Strong Western Company
Head Offices: Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskstoon Edm Vv ver

J. T. Gordon, President (Pres. Gordon. lronside & Fares Co.. Ltd.)
Sir Wm. Whyte, K.B. (Vice-President C.P.R.), Vice-President.

Authorized Capital, $1.000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund 14000000 Total Assets over - 5,000,000.00

Estates administered and managed and all business of a trust
nature transacted

Trust funids invested. Will forms supplied free.
pamphiet, “What Is a Trust Company ?**

Consultations and correspondence invited.

WM HARVEY, Managing Director

Ask for our

-

The Westerﬂ rust Co,

Office, WINNIPEG :: Office, Regina, Sask.

Authorized Capital ml.“. Atax J. Apamsox, President

i‘;::”if:’“’ 580,000  How. R. P. Ronuix, Vice-President

Acts as Trustee, Administrator, Executor, Assignee, Guardian, e
Receives money for investment in mortgages under guarantes
principal and interest, or otherwise, on such terms as may ie-vd
Undertakes the management and sale of Real Estate.
Correspondence invited.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Estates Managed ' Administraters

Brascu Orrices
Saskatchewan : London, England,
Lanigan. Outlook. Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code
HEAD OFFICE : SASKATOON, SASK.
Boarp or Direcross:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Esq.: D. G. Stephenson, Esq.: Earl of Clanwilliam,
Hon. Charles Littleton: C. Keith Morris, F1 A. J. Adamson, Esq..
President Western Trust, Winnipeg: J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa: H. C. Borden, Esq., Halifax ; A.

» Esq., Lanigan, Sask. Executive Committee The Honorable
Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Iorn';. Esq. Secretary, A. E. Venables.
1

Trustees, Ete,

2

;.

_ COMPANY, Limite

ATruCom’.looe’d'.al.hbm.

EXECUTOR

You make no mistake byn..hlhg
THE

TRUSTS and GUARA

43-45 KING STREET WEST - TORONTO
JAMES ]. WARREN, Managing Director.

Port Mann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Railway Company’s transcontinental line. We
hold large tracts of land at this point. within the area selected by the
railway company for its townsite. We would be pleased to send you
v‘.ﬁablc maps and general information relative to this new scene of

& in British Columbia. As one of the pioneer investors at

Port Mann, we believe you will be well advised to consult us before
making any investments at this place.

With branch offices in various parts of the Province we are in touch

with many good opportunities for investments that you might care to
hear about. {

The PEOPLE’S TRUST COMPANY, Ltd.
Hezap Orrice ~-NEW WESTMINSTER, B.C, .
Brancu Orricrs \'ANC&V!I &ot"m Vascouver

wB.C bapser Esunrxe

CORRESPONDENCE SOLICITED

Kamvoors
SarPERTON

FOR SALE

One of the Best Saw and Shingle Mill
Properties in B.C. :

Including Crown Granted timber limits with Standard Gange
Railway through the same. Dry Kiln, Donkey Engine, Logging
Equipment, etc., all complete. -

There are 40 million feet of old growth fir and over 20,000
cords shingle bolts on this property and about 70 million of
similar merchantable timber tributary to it, which can be
bought at a low figure,
~ Logs are being laid down at Mill for $4.50, which is running
full capacity now. This propesition will stand the most
rigid investigation. Full particulars on application.

THE WESTMINSTER TRUST AND SAFE DEPOSIT G0., LTI
J. J. JONES, Managing Director.
NEW WESTMINSTER - - British Columbis

COLUMBIA TRUST C0. LTD.

l.u.uun--muncm-m

Authorized Capital - - 81,000,000 00
Paid up - - - - - ' 166,300 0o
Surplus -

® g - = - 175,253 oo
Investments Real Estate, Mortgages, Industrial
_ Stocks, lo:;- and Debentures, Timber Lands.
Head OMoe:—541 Hastings S8t W., Vanceuver, B.C.

»

F

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub, Capital $500,000.
Nead 0ffice, Brandon, Man.  Branch Office, Regina,Sask.
Executors, Admimistrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing Director

~

Manual of Canadian Banking

By H. M. P. ECKARDT
Postpaid to any country o - $2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St $ Toronto, Ont.

For Results advertise in
The Monetary Times : :

Rates on Application : :
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REAL ESTATE

“sor_rroriraBLE  [NVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited

" 118 McDougall Ave., EDMONTON, ALTA.
Baxxers—Imperial Badk of Canada. Sovicrrors—Gariepy & Landy.

SASKATOON
INVESTMENTS P

CITY PROPERTY Axo FARM LANDS
STRATON & BRUCE

McKay Building SASKATOON, Sask. Second Avenue

Smith

Street

Second lot south of
Portage Avenue’ on
west side of street.
Light on three sides

PRICE ¥

$1,300 Per Foot.

STEVENSON
& FIELDE

206-6 Bank of Noys
Scotia Bidg., Win
Phone Main 643

CANADIAN CITY AND TOWN PROPERTIES, LIMIT

Moose Jaw is One of the

PQPULATION

19%1 - 1,558 1911 - 17,000
Address all enquicies to g
692 Stobart Bldg., Portage Ave. To The business Cenlre

(of Liverpool, England) DO (Capital - £200,0(
~ —direct attention to their high- I F —desirous of finding an absolutely
class residential sub-division at HH safe medium by which they
Moose Jaw as meeting the ): participate in the large pro
requirements of those— L - being- made in Western

Most Rapldly Growing !

CITY TAX ASSESSMEDN
1902 - $89%,219 1911 - §

Head Office in

“Winnipeg - -

. LIFE ASSURANCE COMPANIES

The Chief Difﬁcultl

Meore Policyholders in
Canada than any other
Canadian company.

that confronts the new man entering
securing of GOOD PROSPECTS. This difficulty is ¢
you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary

THE UNION LIEE

ASSURANCE COMPANY -
Head Office, TORONTO, Canada

the Life Insurance Field is the
is eliminated when

and industrial bdsiness,

THE MONETARY TIMES IS

PAPER OF CANADA BY

More Secretary -Treasurers READ THE MONETA

" TRY IT AS AN e

RECOGNIZED AS THE il [
D nanciat | ADVERTISING MEDIUM

i
|

TIMES THAN ANY 'brt
CANADIAN PAPER. |
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FINANCIAL AND REAL ESTATE

&

TO INVESTORS

and increase greatly
Brandon is the place for the conservative investor
Correspondence solicited. e

J. W. FLEMING. 735 Rosser Avenue, Brandon, Man. or Dun's.

Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present :
time (now) to realize large returns quickly,
Brandon Real Estaie has never been boomed as other
Western cities have, consequently prices are low comparatively.
With hundreds of thousands of dollars being spent in
paving and other civic improvements
With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead L'm[“d

REFERENCES REG'NA. SA'“.

Agency for a first-class

or Provincial territory.

Dominion Bank, Regina.
Imperial o

LOAN AGENCY
WANTED -

Loan or

Mortgage Company, either Local

The Rounding Land Co.

Reference:

Property and Farm Lands.

MEDICINE HAT

INVESTMENTS
THE NATURAL GAS CITY OF CANADA

I want $50.006 in sums of from $500.00 up to '20:”
Py S P it Sertgags. oo Sugvovsd City " SERCITRITTION e bonds. as well as all other assets of the e
Conservative valuation. \ 8 e £ poration. are secured by the absolute

Interest from 77, wp.

Correspondence solicited

H. T. W. FORSTER

§ REAL ESTATE LOANS INSURANCE

MEDICINE HAT, - ALBERTA | |Canadian Real Estate Bond Corporation
1205 McArthue l?dhc . - WINNIPEG, Masitobs

Canadian Bank of Commerce. Medicine Hat.

faﬁpf}p:\TlfIN Ny They are a first lien

The bonds mature in

SIX PER CENT.

, REAL ESTATE SECURITY

terest coupons atiached

BONDS

Estate Bond

)CAN’ADIAN Ayt A

] cent.
REALESTATE BOND Wikttt T DR L

upon all real estate and all

other assets of the cyrp: ration.

in fee of approved estate in the d=
" nipeg and other W':::'- Cal.dhai..
first mortgage upon such real estate.

ten years. They bamis
ble semi-annually.

Send for mnﬂﬁo and other
information.

-~

W. A. Faulkner;:& Company | A.-T.BROOK Regis

Saskatchewan Farm Lands

General Agent for '
C.P.R. Alberta L-b

_ Western
STOCK BROKERS Investments
101-2 McArthur Building, WINNIPEG REGINA - . SASK. P.O. Box %

Rereresces—Dun’s Mercantile Agency Traders Bask of Canala

City Propenty

DIRECTORS

. B. Carlin

Dominion Stock &
Bond Corporation
Port Fraser Townsite - British Columbia Lands

The Hon. Price Ellison, Pres,,

Minister of Finance for the
Province of B.C.
b Arbuthnot, Vice. Pres.

J.A. Harvey K C,
George H. Salmon, Gen. Manager.

—— Capital $2.000,000 —
Winch Building,
Vancouver, B.C.

Real Estate,

Timber Lands, MOOSE JAW PROPERTY
Finance, Stocks. The best Investment in Western Canada.

LTD. lnlids:.Ciz and Trn:mk‘nn Pro::rt‘)'vo:u.:-f:c'-m

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Opposite Gity Hotel.

s b Continental Securities Co.70":2%nsp e ke

FISCAL AGENTS.

Consult us

AMERICAN COTTON CROP.

COBALT ORE SHIPME

SR

i : R The followi : ;
The total value of the United States cotton crop, e S e shipmants, o

pared with ‘the previous five Years, is as follows :—

1910-11
1909-10
1908-09
1907-08
1906-07-
1905-06
1904-05

Bales
12,120,003
Iﬂ,&x),()()s
13,825,457
11,571,066
13,510,082

11,345,088
13,565,885

Darragh, 230,330; La Rose, 148,780;

NTS.

pounds, from qﬂu

com- ¢ Station for{the week ended September 15th :—M

Coniagas, 123,150

Drummond, 120,000; Trethewey, 100,800; Buffalo, #6410

Values. O’Brien, 64,010; Cobalt Lake, 62,000; Chambers-F h
$917,355,589 64,000; City of Cobalt, 106,000; Cobalt Townsite, 100,530
778,804,005 Temiskaming, 62,220; Kerr Lake, 60,620; total, 1,
683,704,404 pounds or 664 tons. The total shipments since Jamuafy

ISt ar y
672,285,003 a, ® Bow 36,11

716,352,265

5,503 pounds or 18,057 tons.
n 1904 the camp produced 158 tons,

valued at $316-

PPt A 217; in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5:1%
e WSS tons, valued at $3,000,000; in 1907, 14,040 tons; in
628,195,359

25,700 tons; in 1909, 29,751 tons ; in 1910, 34,041 tONS.
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Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.
We guarantee the safety of PRINCIPAL and a NET
Income of 6°, per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars :—
Head Office - - 640 Hastings St. W.

: Canada Life Building.
VANCOUVER, BRITISH COLUMBIA.

BANKERS Tue Rovar Baxk oF CANADA

o

~ FINANCIAL AND REAL ESTATE | |
f. H. LANTZ CO., L. | | ,, . MORIGAGES =}/

8

money in First Mortgages on Injproved
City and Farm property. 3
First-class Security Only.

¥
References : 'CaxapiaN BAxk oF Cox_nlncn{
BrapsTreeT's or R.'G. Dun & Companyj

Correspondence solicited.

Geddes @ Sheffiel{d'

707A First Street, East,
CALGARY - ALBERTA = CANADA

T~

> -

Intrinsic V?; of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrivsic value is less
than the price then speculation may incr.ase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of pur-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells
for customersbut has nothing of its own to dispose of.

British Canadian SecuriticS Limited

Dominion Trust Building, VANCOUVER
Pald-up Capital . -  $250,000

INTERNATIONAL NICKEL'S VOTINC TRUST.

_The circular which asks ;the stockholders of the Inter-
national Nickel Company tb co-operate in forming a voting
trust to keep the management in the hands .of the present
executive commiittee, has not yet been mailed, as voting
trust certificates have not been received from the printer,
but according to those in a position to know the success
of the plan is already assured. The present management
feels, in view of the great showing of International Nickel
in the last two years, that it is justified in asking tor a
five year continuation of the present comtrol,

Earnings of the International Nickel .during the last
two years have shown up extraordinarily. Net earnings
available for dividends for the year ended March 31st last,

Saskatoon Busines
Residential Prope

Is the best investment in the West t¢
Write us for particulars |

§

BUTLER & BYERS
> SASKATOON, Sask. - i

&
y

y

§

v 1

g| year.

totalled 83,775,600, and $2,087;528 in ‘thr'pi'(‘(‘c
, 852, oOr

The/ balance on the common last year was $3.2
27.08 per cent. and for the previous year $1,532,78%§ ot 17.27
per ‘cent. This year is expected to show nearly 83,500,000
on the common, or approximately 30 per fent. 1 ;

At the next meeting of the directors the commpn  stock,
which, is now paying 10 per cent., is expected to Be placed
on a 16 per cent. per annum basis and there is tl f fur-
ther increasing the rate to a 20 per cent l);ﬁiii‘lxm‘r .he
opening of the new' year. )

The month of August was the
company’s history and even

largest mont A ih the

cline in the steel business it-weuld be a long time, lowing
to the specialized nature of the:company’s business, hefore
such a falling off would be reflected gin the  affajrs pf the

Nickel Company. o

It is likely that -within another vear the ca?hal zation
will be increased in the same manner thiit the Femaining
82,670,000 muthorized, but unissued common tock was

offered pro rata to the stockholders in July, m? r\‘s the
urthe

common stock is practically all outstanding a f t stock
increase would require the consent of shareholders,
: : -
s ™

1 . i+ bi-
The Holeproof  Hosiery Company, of | Milwapkee, may
locate a branch in London, Ont. i |

" Reference — The Bank of British North Aﬁerka s
; L

shquld- there |be a $evere de-

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Timber Tracts -

Natural Resources Security Company, Lta

PAID-UP CAPITAL,

$260,000.00 |
FORT GEORGE TOWNSITE, BRITISH COLUMRIA | . |
MASSET TOWNSITE, QUEEN

BASQUE FRU
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. |

SASKATOON CIT\ PROPERTY (close in) 'SASKATOON. SASK.
Coal Areas -

GEORGE-J. HAMMOND,
Prq‘olnm :

CHARLOTTE ISLANDS, B.C, |
IT FARMS (Irrigated) Near ASHCROFT, B.C.i |

Farm Lands

ARiE

i é

v ¥k
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OSLER, HAMMOND & NANTON

STOCK BROKERS
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

Correspondence Solicited.

G. S. WHITAKER @ Co, |
FINANCIAL, REAL ESTATE, INSURANCE AGENTS

CALGARY

Business and Trackage Property a Speciaity
WantEp—Agency for Reliable Loan Cp

i

W. SANFORD EVANS-@ Co.

(Members Winnipeg Stock Eschange)
INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.
RarrusextaTives or T Camavian Acmxcy, Lyo., Loxoow, Excrawe

308 Grain Exchange, Winnipeg, Can.

LOUGHEED & TAYLOR, LimiTep
L amo F AesnTs
CALGARY, CANADA
Western financial propositions investigated and
. Land

reported upon o

Tavies,

nen. & A e, rese

\\'ANTEli—— Bond Salesman for old-
established Bond House. Apply Box 415,

Monetary Times.

is

price of land is advancing every day.

it

3
SASKATCHEWAN : ‘H
attracting more settlers than any other province. The
Get some while
is cheap. We specialize in it. 5 .

DAVIS & MACINTYRE,

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
t LOANS AND INSURANCE

Farmer Building, -

WINNIPEG, Canada

In Saskatoon City Property or in Central Saskatchewan

- SASKATOON, CANADA.

If You want to MaKe Money, Invest

Farm Lands. For full information write -}

G. H.CLARE - Saskatoon, Sask. .
- Reference : Royal Bank of Canada.

OLDFIELD, KIRBY & GARDNER,

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange wil. receive
prompt attention. /

Offices: 234 Portage Avenue, Winnipeg

Real Estate, Insurance and Financial Ageats|

Office, 381 Main St., cor. Lombard, WINNIPEQ

¢
b2

ROBINSON @ BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK ;

—

William S. King Co. |

Portage Ave., Winnipeg,

Canada.

|
|

'b

PBones Main 1212, Main 3708,

Loans

Real Estate
Insurance
Stocks
Bonds

Western Canada Mortgages.

High Grade Stocks,

Correspondence invited
The Globe Securities Company Ltd.

INVESTMENT BROKERS
450 Somerset Bilock, Winnipeg, Man.

Bonds and Mortgage Investments

NEW DIVISIONAL POINT AT GRAND TRUNE

East Winnipeg Townsite. |

PACIFIC SHOPS. » ;

A genuine opportunity for Investment, Lots from $75 8
8500 each, one-fifth cash. Torrens Title.

Apply to R. €. BIRKETT,
Financial and Real Estate Broker,
’ Winnipeg,

2

G. J. Lovell

BROKER and FINANCIAL AGENT

| make » of
industrial P
449 MAIN STREET

PHONE 7968
WINNIPEG MAN.

Montague Aldous and Laing

REAL ESTATE . INVESTMENTS - LOANS

' improved or unimproved Wi farm lands,
xperience in Manitoba iands Prope M—-q-d“ and reats col
\ Ba.hn’:::-d Mountreal

Loans placed on gilt edge security.

ALDOUS Cable Addvess 1 “Massa" G. S. LAING

202 Nenton Building - WINNIPEG, Cansds

Members Winnipeg Stock Exchange
. Bona fide investments in real ~=
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I FINANCIAL ANI_)# BEAL CESTATE \

iSaskatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON, BELL & TURNER

SasKatoon .- - Sask.

William- Toole. Geo.

TOOLE, PEET & CO.

Financial, Real Estate and lnsurance Agents ;: —

Investment Dept.
Life Assurance Co. of Canada. Land
Co, Exchisive Agents for C.P.R, town in Calgary,

CALGARY, ALTA.

Canada Lite Assurance Co. Investment Dept. Im ei
rtment Canadian Pacific Regh

Let Me Sell Your Stock
mmmnumuw.m.wwmm
fties. and S.A. Scrip. 1
clientele In Western Canada
R. D. Maclachian
Beard of Trade Bullding, * Victerla, B.C.

nl.&hmﬂ'll‘m‘lwwnr
Manitoba, Saskatchewan and Ailberta.
Investments, Loans and Insurance.’ Corresposidence

W. H. FISHER, “The Land

South African and Half Breed Scrip

Large Tracts a Specialty. Moose Jaw City P
Reference: Dominion Bank. Box 269 Moose Jaw, Ca

-

y:h i

INVESTMENT. CO.  Farmisg Laod and City

LIMITED Property bought and sold

30 Jasper Avenue West, EDHONﬂiR. ALTA.
Reference Imperial Bank.

THE CANADIAN  Real Estate Brokers'

-

Being quite an extensive owner of British Columbia
Lands, Alberta Coal and Farm Lands, Prospective Purc

JOHN MORRIS, R pin

122 McDougsll Ave., Edmonton, Alta. |

Farm Linés  City Poperty  Goal Lands  Timber g

should communicate with me before investing.

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estaie
Cerrespondence Solicited--English, French, German
REGINA SASK.

STOCK BROKERS.
Financial and Insurance Age
LOANS—The b Lite Assurance Compan
Trusts Co., Winnipeg. - ;
Bamk of Hamilton Ohambers. ‘

WAGHORN, GWYNN @ |

FOR SALE

Mortgages and Agreements of Sale. Good ‘Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MjcKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. [Reference: Dominion Bank.

OSLER & HAMMOND, 33225353
21 JORDAN STREET, TORONTO |
Dealers in Government, Municipal, Railway. Call. Trust
laneous Debentures. Stocks on London, Bog., New York. M
Toronto Exchanges Bought and Sold on WI-sm

/

The Kerr Land Company

FARMS 2 WILD LANDS
City Properties a Specialty

REGINA ol e SASKATCHEWAN

.C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

731 Fort Street - - VICTORIA, B.C.

Stocks, Investments, Real Estate, Insurance

Estate and Financial Agents

Vancouver real estate,
Reference: Traders Bank of Cankda.

Fiscal Agents for-

Vancouver, B.C.

‘é Great West Land Co. Lt

543 Granville St.,

Mclntosh & Brown

Erasér Valley Lands. |

32¥ -{);“«& f“'(

)

' 4
[ —

\

McARA BROS. & WALLACE
ESTABLISHED .88

FINANCIAL, INSURANCE AND ESTATE AGENTS
216114, 1ith Ave, REGINA, SASK. CANALA

Times, Grand. Trunk Bldg., Co(l'sp

When in London call” on the ‘Moflarj

gr St.
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. FIRE INSURANCE COMPANIES

Canada Branch

DIRECTORS

Chairman.

Geo. E. Drummond, Esq
Sir Alexandre Lacoste.
F. W. Thompson, Esq.

M. Chevalier, Esq.

—_— -l —_— -
SURANCE COMPANY )
=EN LIMITED 45

e . T Manager.

J. Gardner Thompson,

J W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager.

Head Office ,Montreal

Sir E. S. Clouston, Bart..

THE ..
FIRE INSURANCE

EQUITY ™iumwe

Established
How. Twos. Crawrono, President; W, Gaeswwoon hﬂ..hk

Assets on January l‘st, 1911 ...... $126 699.64
Liabilities " oy Saalas 211,318.44
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policybolders........ 378,045.35

The Equity offers $300,000 Security ia .
Excess of Government Requirements

GENERAL AGENTS.

MONTREAL—Carsog Bros. WINNIPEG —Brown
SYDNEY-Y & Lorway. VANCOUVER-W, 8§,
REGINA - um, Hill & Co. HALIFAX—Faulkper & Co,
CALGARY—Geo. A, Lavis. ST. JOHN-J. M. Queen,

Head Office - 24 King St. W., TORONTO

THE I.l!mﬂl & ROCK INSURANCE CO., Uimited

FOUNDED IN 08
Assets exceed $44,000,000. Over nvested in Oanada

FIRE and ACOIDENT RISKS *
Casadias Head Dfice —113 St James St, Place Mosweal
Agents wanted in uarepresested towns in
W'D Alken, Seb Maseger, | & &< &. Diokson,
Accidest D Canadian Manager.

L

>

The LONDON ASSURANCE

Head Office. Canada Branch. MONTREAL
Total Funds - $20,000,000
Estabushed AD. 172 FIRE RISKS accepted at current rates.

Toronto Agents S. Bruce Harman, 19 Wellington St. Bast.

L'UNION

Fire Insurance Company, Limited, of PARIS, FRANCL
Capital—fully subscribed ............c..c0uvs ovu.s.
Fire nd ...

DU 4 donnsacin sscotbissiadostintiit)
Profit and Loss Account

Losses paid since organization .
Net premium income in 1910
Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, Maurice FErrAND.
Tanto Office, 18 Wellington St. East.
J. H. Ewant, Chief Agent.

A Company of long standing doing a
large business in one of the most progress-
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 303,

“Monetary Times.

First British Insurance Company established in Canada, “-
Phoenix Assurance Company, L.
FIRE of London, Engiand. L

Otal FESOUIrCES OVEr......coce vouerresrssnsns v veorenal .a
D BNNE PURE. occoiss siconsisrsrsssonseibiPiacnestniie

FefT
Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only esceed 25008

i hes, Al ' to
Agents mntfd in both branc l."”xb- s } :

100 St. Francols Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participst -
in five full years’ reversionary bonus as at 1915.

British and Canadian Underwriters
Assets, $10,297,53¢ 2 NORWICH, England
Guaranteed by the Norwich Union Fire Insurance

Society, Limited, of Norwich, England

Head Office for Canada '
12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager
BURRUSS & SWEATMAN, 1

Toronto Agents.

~IMITED

MERCHANTS FIRE INSURANCE COMPANY
Geo. H, Hems Pro;:l::;.'( pjo:'\,"yi:.fl,l,:‘,:::?' Genera! Manager
Aauthorized Capital, 3506 299

Subscribed Capital, 100 e
Head Office —Merchants Fire Bullding,

88 Adelaide Street East, TORONTO

The Investment Trust Company, Limited, of Montresh
will increase the capital stock from $500,000 to $1,000,000
“The effectuation of* the agreement would practicaly

P
destroy Great Britain’s scheme for Imperial federation.
St Paul (Minn.) Despatch.

A\ lirge manufacturing concern in St. Boniface has writ

ten to the Board of Control, Winnipeg, asking fire protet
tion.

The Security Lfe Insurance Company, of Mo"“‘"
apply at the n-xt s ss'on of parliament for increased powent
and to do business under the name of La Sécurité du Co
ada Compagnie d’Assurance Sur la Vie.

Mr. John Staunton is under arrest at St C'M'L:
charged with burning a barn belonging to Mr.
Lyden, in Louth t wnship.

The planing mill and lumber business of Medsrs ¥
F. Lawrence & Sons have been purchased by the L'*
Lumber Company. Mr. Chester H. Belton will be the

ager of the company.
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AUTHORIZED CAPITAL, $2,000,000

HupsoN BAY

INSURANCE COMPANY
HEAD OFFIOE, VANCOUVER, B.C., CANADA

]. R. BERRY, C. E. BERG,
President. Manager.

S

£

ANCHOR FIRE AND MARINE
Insurance Co. Ltd. ‘
Head Office - - Calgary, mde
~— Capital, - $500,000 —
Agents Wanted in Unrepresented Districts

WINNIPEG FIRE
ASSURANCE COMPANY
HEAD , OFFICE WINNIPEG
AGENTS WANTED at many Western

points. Apply ~
L. H. MITCHELL, Secretary

Total
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in exc s of othet
Fire Complnies)

Manager for Canada

n..q%om«~
iz Sr. J*fns STREET

,}

Western Canada Fire Insurance Co.

COL. JAMBS WALKER, Presidest.  J. E. RICE. Masaging Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG - MAN.
Security to Policybolders, $193,111.98.

Assets equal 1o $40 for each $1,000 of

l}nsu_rqncg carried, compared with $14.78

avegage assets of other Canadian companies.
See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

Colonial (vire) Assurance Go. |

¥
o

THe Central Canada Insurance kmmnj
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes o.f desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
Limited |

246 Somerset Block, Winni

GENERAL J 20 Eighth Street, Brsndon'm by Rn.
| 504 Northern Bank Building, [Regina, Sask,
AORNTS | 629 First Street, Edmcnton,

JOS. CORNELL, G

And over®OxE Turousaxp local agents in
Saskatchewan and berta.

On our Record‘in our‘Home Field we

-

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.
Canapiax Brancw, 88 Noree Dame St. West, MONTREAL

Accumulated Funds. (1910) $7.835,000
Uncalled Capital 7 pe Bt SRR SC20S0 13,500,000
Total ot A $51.335.000

e l\'; itions for Agencies solicited in unrepresented districts
L Moneniy, Supt. E. P. Pransox, Agt. Rost. W. Tyee, Man. for Can

'THE CANADA-WEST FIRE
OFFICE, WINNIPEG.

HEAD

RO R———

v
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German Amm'mu
e Fusaranc Compang
o Kew Port

STAT v-z- AV, 19

2. OOO 000

8.447,668
; 20.249.742

ACENC{ES THROUCHOUT CANADA.

LONDON MUTUAL

Established

WE ST E KN INCORPORATED 15851
Assulumc: COMPANY  Fire and Marine

......................

...................... 3.!1!.“‘.”
Losses paid since orgidnization 54,060,727.16

Head Office— Hox. GEORGE A. COX,

TORONTO, Ont. President.

W. B. BROCK, W. B. MEIKLE C. C. POSTER,
Vice-President. General Manager Secretary.

D. WEISMILLER - Prosidest and Managiag Direciu

e

o FIRE

Just a good, clean, responsible, progress-
ive, yét conservative Home Company,

which protects not only its policy-
holders, but its representatives as well,

Western Union Fire lnsuranu Co.
Archibald 'c:.‘ M. Dulrboy v.C. “ C.O.u%

nuo--.v--v-.

A-b-n‘h uarepresested Districts

GUARDI AN Assets exceed

ASSURANCE comPANy 1 hirty - Two

Established 1821 o LIMITED Million Dollars
P

Head Office for Canada, Guardian Bidg., Montreal

H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

Columbia Fire Insurance Co.

' E. H.HEAPS, Pres.

_ LIMITED
Head Offices Vancouver, B, C.

R. P. McCLENNAN, Vice-Pres.
W. B. ROURKE, Secretary.

w“ M -

Subscribed “ g::.m

Surplus to Policy Holders $288,712.00

Manitoba General Agency :
Northern Agency Company, 519 Mcintyre Block, Winnipeg.

Norwich Union
%  FIRE
Insurance Society, Limited
Founded 1797
Head Office for Canada:
— TORONTO

Jobn B. Laidlaw,

M 2
— A. H. Rodgers,
Branch Secretary.

SUN FIRE ! ome

H. M. BLACKBURN, Manacer

Head Office: Threadneedle St, London, England

Canadian Branch— 15 Wellington $t. E., Toronto, Ont.

E. McKav, Onu'b“

Tomowro | HIGINBOTHAM & LYON, Puose M.
Acears | IRISH & MAULSON, L., Puoses I 66 axp 0967

Agents Wanted in all Unrepresented Districts

v

Incorporated 1875,
MERCANTILE FIRE
INSURANCE COMPANY

All Polletes Goarssteed
z 14.- AnD Lancassmns Fins Insunancs
/

CALEDONIAN INSURANCE comwﬂ

LANSING LEWIS, Masager

Tomple Bidg., Bay S1., TORONTO,

The Oldest Scottish Pire Office.
Head Ofice for Canada MONTREAL.
J. 6. BORTHWICK, Secrstay
MUNTZ & BEATTY, Resident Agents
Telepbone Main M AR, |

£

WATERLOO MUT.‘I'JM. FIRE INSURANCE €o.

ap Heasd Office . VA‘III!OO. O,
Assets 31t December, | 2
Policies in (orce in Western Oludo over “:,'z :

WM, SNIDER, Prosidest, OROROR DIEWEL Vice Prosident,
FRANK HAIGHT, Masager. 7. L. ARBMSTRD

Von e tire

Economical Mutual Fire Ins, Co'y of Borle

MEAD OFFICE - . . BERLIN, ONTARIO

Total Assets, $500,000 Amount of Risk, $23,000000
Deposit $50

000
SchoPespent, Gos.0. B, Lang, w.l.m,

CASH AND MUTUAL SYSTEMS
Gevernment
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THE OCCIDENTAL ' St. Paul Fire and Marine lnsurance'cdmualy
FIRE INSURANCE CO. s Over ;_j":‘”";‘" iy

Head Oﬂk:e " WAWANESA, MAN.
A NAISMITH, R. M. MATHESON,
PRESIDENT. Vice-PRESIDENT.
A. F. KEMPTON, C. D. KERR,
Src. axp Mar. TREASURER.
SUBSCRIBED CAPITAL $500,000.00

SECURITY TO POLICY-HOLDERS . 591,123.88
Full Deposit with Dominion.,, Government

Agents wanted In unrepresented districts

mdm—

DALI. P LIMIT Coristine
e »w - £D 'ﬂ“. Q (veneral
DAL! & COMPANY, LIMITED, 19 Wellington Sl East, , General
Ar- for Provisce of Outario, i :

ANDR IJMKC SON, mldh&nn . N.S,, General
WHITE & CALKIN et Prince William Strest, St. Joba,| N

s ¥ .
CHR SEN & GOODWIN — ' ,;:.i“ 21 iy
Agences 1o the — of -Ml'l'su. ALBERTA,

This Company has deposit with adian
“wmmudo: Hendrad Sisty Thousesd %";:'t.:,‘.:. ‘the

Contracts mxmm&.m

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)

non't BICKERDIKE, M. P. Y ORROW

W. B. MEIKLE, Masagiag Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 1,016,670.50

Losses pald since organization $34,470,308.01

Incorporated Head Office, TORONTO '
BOARD OF DIR ORS
HON. GBO, A. COX, President w. I. uoc:.

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union lssurancei:o..Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : Corner SL James and MoBlll Sta.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288,

amuu-nu

P

__Underwriters at American Lloyds
of New York. -~~~

HALL & TROWBRIDGE, Attorneys and Mgrs,

Montreal Office :
106 ST. NICHOLAS BLDG,

; Toronto Office :
M3 McKINNON BLDG.,

Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers.

GODFREY C., WHITE, Agent

ESTABLISHED A D. s8ts. -

The Acadia Fire lnsutance cpmpany

NALI'AK. N.
nmh N

Dollars.

!zﬁ"

uwo.m - =

Total Security. for Polkyhol‘.n amounts :
exceed Une Hundred and l"n,-&nl

. Mead Office for
! MATTHEW 0. HINSNAW,

TORONTO,

om

ummmm FIRE mmu[ gumn

H.H.BECK.M

" APPLICATIONS FOR AGENCIES -nlucuo
THE PROVINCE OF ONTARIO ARE 1IN o

p =
o

1

BRANDON, M

Wismirns Aowwey

qlpwn Agenoy - Company, 19 im

CANADIAN- PHOEIIX msﬂm E CO.

Head Office -
r ;u.muuuuom

g

:
)
:
i
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LIFE ASSURANCE COMPANIES !

Head Oﬂico. -

. E. B OSLER, Esq., M.P.
B.R, m‘lqh
:lmammm Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD,
Secretary

3
.
gl
i
i
]
]
l'fl'g ‘| w. D. MATTHEWS, Ese.
z

CONFEDERATION LIFE |

ASSOCIATION.

Pres.dent
W. M. BEATTY, Ese
Vice-Presidents
FRED'K WYLD, Ese

WH. WH
HON. JAS Y
JOHN MACDONALD, Esq.

and Actuary. I*Mr

POLICIES ISSUED ON ALL APPROVED PLANS

Toronte, Canada

TO LIFE AGENTS = ¥~

&

or would-be Life Agents, an extract lmn‘géhe August’
“NEWS.LETTER " of the Great-West Life will appeal:
“ The year's success means that The Great-West Life is
taking thorough advantage of the excellent conditions
prevailing. is conducting a vigorous canvass, attracting to
its ranks the right kind of Agents and keeping them, and
is securing a continually increvsing business from tne
best class of applicants, who see in the Great-West
policies the best obtainable in life insurance —protection
at lowest rates and with highest profit returns.”

Write for details of Agency. terms and territory available.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

Head Office

L s

C r‘ Solicitad

A e e . R B SO G A e 4~

S—

B —

e -wﬁ"a-‘~»u -~

i ARG A W i s

) K. IeCUTCBISN.

e HOME LIFE
s Association of Camada

Home Life Bullding, Tll'}l
Capital and Assets, $1.400.000

Rehable Ageats waated ‘s
vy
HON. JJ R. STRATTON, Predident

anaging Director
A. ). WALKER, ACA., Secretary

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders;

$2,262,158
Being 23.43 per cent. of the premiums received for that period.
G ;r;litl E-ued in: :
1906, | 1907. | 1908, | 1909, | 191

$335.325 | 8381, 146"|"u2nm"—| 851,922 | V61508
Profits Earned laperce-l.ol m.l.*ll

T1%08. 1 1907, | 1s08. | 1909. | 1910,
209% | 21.v9% 2236% | 244% | %
Head Office - - WATERLOO, ONT,

CROWN LIFE POLICIES

Most Liberal Available to Canadiaa Insurers.

Total Disability,

Automatic Non-forfeiture,
Extended Insurance

No Restrictions,

Large Loan, Cash Surrenaq
Low Premium Rates

Agents wanted. who can write acceptable and paid-for life insurance
Lugrative contracts available for producers—none others need apply

Head Office, Crowa Life Building. TORONTO,

WILLIAM WALLACE, OGeneral Manager. )

s

nd Paid-up Guarantees,

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canads.
To the right men liberal contracts will be given.

Apply to
R.S. ROWLAND, Pronncml Mn.‘u WM“
. P, BRISBIN, . .. Regioa, Sek
W. F. NORTON, - - Y Lllm
T MacADAM, * "

HOME OFFICE at HAMILTON. ONT.

lln llu fﬂlu surance in 'ovu

THE EXCElSIOﬂ LIFE INSURANCE COMPANY

NTO, CANA
l‘,.,..
Available Assets 2,552,963 4

90 was & Bassen Yeaw

Yet for the first five months of 1911 Insurance applied for increased
038000 Expense Ratio degreased 157

Death Claims decreased 3,

Excellent Opening for First-Clase Field Man.

‘ Agents Wanted To give cither entire or spare time to the business.
B E. MARSHALL, General Manager

D. FASKEN, President

A First class Contract and a Firmt

ss District for o First class Agent

THE CONTINENTAL LIFE INSURANCE CO,

TORONTO

Gronor B Woons, President

SUN LIFE OF CANADA

At 31st December 1910

Assets m-‘“om n
Surplus over all lhbﬂhh- ud Capital

m 3} and 3 per cent. Standard 8,962,457 54
Surplus Government Sundud 5,819,921 18
Income, 1910 9,575,458 M
Assurances in Force . 143,549,276 00

Write to Head Office, n..a.u.n-u.u-wu “Prosperes sab
Progressive

Sun Life Policies are easy to sell

The Dominion Life

Apply 1o,

, Wwants 4 few

Good T.

Fred Halstead, Seperintenden:, Waterloo, Ont,

Good Men for a Good Company in"a
erritory

LONDON LIFE
HEAD OFFICE LONDON, Canada

The Company’s splendid Ainancis! position, unencetied proft redults .
muturing endowments and exceptionslly atirsciive
policies nre strong Testures.

4. V. MAINE, Inspector, Industrinl Agensies
K K. REID, Assistant Manager

Vull information

from —

*

-
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~ LIFE_ASSURANCE COMPANIES ]

THE PRUDENTIAL INSURANCE COMPANY "OF AMERICA

JONN F. DRYDEN, President. ! ‘Home Ofice, NEWARK, N.J.

Life Insurance selling
offers you an oppor-
tunity to fully develop
your earning abilities.

Write us about an
agency.

lacorporated a3 & Stock Compasiyf by the State of New Jersey.

\

THE POLICYHOLDERS

aposwasss  MUTUAL  *™ % v
The most in Life Insurance for the least in money '
We give guarantees-- Not Estimates.

L M.Featherston, Gen. Mgr. 503 Temple Bidg, Toronts, Ont.

The Canada Life

holds the foremosi place for

Strong Reserves | ~ |
Safe Investments : !

: _ Liberal Contracts : t
Profitable Results | |

Prompt Settlements |

GOOD OPPORTUNITIESFOR GOOD MEN

Head Office - - TORONTFD

CANADA LIFE Assurance|Co.

THE PRUDENTIAL LIFE
INSURANCE COMPANY 8
Head Office - - Winnipeg

Authorized Cnpiul $1,000,0600 00
Capital Subscribed 700,000 00
Insurance in force over 5,000,000 00

We have one or two good nings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER - Managing Director

| Union Mutual Life Insuran
Portland

IMPORTANT POSITION S | i

are waiting for capable Agents in much desirable terri
ready for occupancy whenever suitable men are v

Correspondence welcomed with those who can produde
cations, who are energetic workers and successful solic

WRITE AT ONCE!

, Maine

FRED. E. RICHARDS, Presmorst. HENRI E. MORIN, ‘
For Agencies in the Western Division, Province of
and Eastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Western Ontario, #pply to E.J. ATKI
Manager, 107 Manning Chambers, 72 Queen St West, Tq
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WESTERN LIFE

ASSURANCE COMPANY
Head Office - WINNIPEG

“‘Authorized Capital . . . $500,000

BOARD OF DIRECTORS
Presidest~THOS, W. TAYLOR, M.PP., Wioslpes. President T, W
. Taylor Co., Lad.

leo-Pros, JOHN D. HUNT, Esa., Wissipeg. Hust & Noble, Barristers
GEORGE ANDERSON, Ksq., Winalpeg, Brober
5. A CAWLEY, M.P.P., Chilliwack, B.C., Broker

GRO. A. ELLIOTT, Esq., Wiesipeg. Eilots, MacNeil &
Descon, Barristers
A E.MAY, Esq., Edmonton, Alta., Postmasiar
ADAM REID, Esq., Winnipeg
De. R. M. SIMPSON , Wissipeg, Chalrman Proviscial Bosrd
of Meskth. Prosident Internasional Public Health A so-
clation of Americs
Masagiog I Mrectorn; Medical Director g
ADAM KEID KM SIMPSON MDD, CM,LRCY,
LECS, Ede,

Trensurer s
0.7 DANNECKER

Positions Open for two Good Men,

Northern Life Assurance Company of ﬁanda
. LONDON, ONTARIO {

The past year showed progress in every Dgpartment
We wrote more business than we éve id.

1“ 9 l 0 Our Assets amount to nearly a million n half.
Our Reserves for the Security of Polic ers are

; . nearing the million mark ¥
Our Death rate was small, showing carefd selection,

and was paid for twice over by our Intedept income

\\" M. GOVENLOCK, Secrétary. JOHN MILNE, Masagibg Director.

-
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"COMMERCIAL UNION ASSURANCE CO.

. LIMITED, OF LONDON, ENGLAND | |
FIRE LIFE MARINE

Capital Pully Subsc ribed
Total Annual Income exceeds
Life Pund and Special Trust § unds 3

Total Assets exceed .
Head Office Canadian Branch, Commer ial Union Bidg
Jas MoUregor. Myr Toronto Office, 49 Wellingte
ONRO. W, HARGRAS T, Gen. Agent for Toronto und L'M( ‘” York

L

The British Columbia
Life Assurance Com%ny
. HEAD OFFICE - VANCOUVER, .

Authorized Capital « §1,000,000,00 |
Subscribed Capital - 1.m.mm§'

Prrnient b Jonathan Wogers | Seceatury Trenshrpr ?
gi' '1pm&-m
e

View-Pugsinrages !
John 4. Bantield, Wichard Hall | Mansger

[iberal contracts offered to genersl and m@t-q;' pgents,
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W”’l
OF NORTH AMERICA

Founded 1792

! PIRE INSURANCE~Buildings, Con-
tents. Rents, Use and Occupancy

MARINE INSURANCE — Ocean,
inland. Yachts, Motor Boats, Regis!
Mail., Parcel Post, Tourists’ Baggage,
Travellers' Samples, Merchandise in
. Transit by land or water.

Automobile,_ Aeroplane
Fully Paid-Up Capital . . $ 4.000,000.00
Net Surplus - - . . 3.743.980.17
Total Assets - . . 16,001 411.66
Total Losses paid since organization - 149,374 31258

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA

1 St. John Street MONTREAL

INSURANCE COMPANY

'North AmericanLife

Assurance Company

“Solid as the Continent.™

Presipenr: JOHN L. BLAIKIE
Vice-Presipents: E. GURNEY, J. K. OSBORNE
Max. Dimecron: L. GOLDMAN, A.LA ,F.CA
SecreTaRy: W. B. TAYLOR. B.A., LL.B.
ASSISTANT SgcmeTany: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A,, A.LA., FAAS.

INCOME, 1910, $2.17%6.578
ASSETS, $11,388.773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh "%

Head Office for Canada, MONTREAL, QUE.

Invested Funds ..... 569565000060 080500bsesescoiigh st emed 50.000
Investments under Canadian Branch .. .... :,L,“
Deposited with Canadian Government and Government

BRI ORI s oos0ss i oot ssavebtvad ssbbtss s oo sossostasose 7.000.000
Revenue, over sss radese RIS 7,800,000
Bonus declared...... 5 PE——
Claims paid i S G SRR TR IR PR 142.950.000
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

o0 -y

The lmpeélnl Life AssuranceC
of Canada. —

1897 . AN UNEQUALLED RECORD - 1911

Vur Premium and
Dec. Interest Total Assurance
Sist. — Assets. in Force.
1897 .. $37.41600 .. $336,24789 .. 401% .. $1.185.7
1901 .. 360,180.95 .. 1,344,137.61 .. 540 .. lo.mh:fgg
1905 .. 500,034.84 .. 2,840.725.23 .. 5.52% .. 19.672.664 00
1910 ..1,370,560.38 .. 6,147,329.99 .. 6.52% .. 80,455,859 00

Pirst .:b:-n.o—t - Absolute Security to Policyholders
Company will be pleased to enter into iati
for Agency representation. Np—
Head Office - - -

Rate of
Interest

TORUNTO, CANADA

LONDON&
. LANCASHIRE%;_

FIRE
| INSURANCE con@%

Ty

T

AS A DISTRIBUTING
CENTRE b

is the most attractive point in the
whole West Country for tne loca-
v tion of :

WHOLESALE -DRUG

WHOLESALE HARDWARE

AND

WHOLESALE DRY GOODS
i FIRMS

THERE IS

AN IDEAL OPENING

A Soap Factory
A Tannery,
g A Flax Mil

Rﬁpe and Binder Twine Factory

THE MARKET
THE PEOPLE
THE MONEY

are here ready to buy the goods.

For further information write to the

Moose Jaw Board of
Trade

Illustrated Booklet sent free on
application

MOOSE JAW

Vol.




