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• ; Engraver» end Printer»

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 

’ DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

4.

<G
Work acceptable on all Stock Exchange*. 
Special safeguards against counterfeiting.

x
HEAD OFFICE AND WORKS:

OTTAWA, 224 WelUagtei Street
Mill Branche»
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BUSINESS FOUNDED 17M

“Opportunities 
in Nova Scotia”

■*

if ,
I, the name of a little booklet which ware distributing 
among those Nova Scotians «ho are anxious that friends 
in other countries should know what opponoiities for 
profitable investment are offered in this grand old
Province of ours.
Agriculture Fisheries, Mining, Forests. Mannlacturies. 
Sport Fishing and Hunting are In turn daw;with

This little book contains a lot of information |egarding 
Nova Scotia which we are particularly desirous of 
placing before investors and business men libel 
interested in such subjects If you hâve bn 
friends we shall be very glad If you will send 11 
names and addresses.
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F. B. McCurdy & Co.
Members of the Montreal Stock Exchange

i :
HALIFAX

t ■-
SYDNEYMONTREAL

ST. JOHNS, Nfld.
SHERBROOKE, Que.■ " Hi. inCHARLOTTETOWN

>

-

September 23. 1911 10 CentsTORONTO
;

Ebc iHonctarn Eiircb
Trade Review and Insurance Chronicle •*'

OF CANADA
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VANCOUVER
MONTREAL

WINNIPEG
LONDON
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GENERAL
FIREHy1 aw uriacciient

ASSURANCE CORPORATION
UMireo

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

PKLKG HOWL \ND
Chstrmso

Canadian Advisory Board

D. R. WILKIE.
Vico-Chairman. 

Canadian Advisory Board
all,|
vot<l SZELISKI * McLEAN

T. H. H

qENERAL ACCIDE/Vy
ASSURANCE COMPANY OF CANADA.

Ptoperty Damage 
Liability

Stesm Boiler Insurance 
Minager for Canada.
C. NORJE-MILLER

Personal Accident 
Health

C4,V4DIAN CASUA1-TY
AND BOILER INSURANCE COMPANY
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I CHARTERED BANKS
i:SU'P

IN lII

The Canadian Bank
of Commerce

TORONTO

1K7
tor«rynnM by Act of PirftiBcat

Capital, all paid up$14.M0.g».»> 
Hast
Undivided Profita 1.070.73$.06

Head Office. MONTREAL

fee. i *

BANK OFü, : MONTREAL 12.0M.M0.»

!: »
Board of Directors

Rt. Hoe. town Stwathcox* awd Mt. Rov*l. C.C.M.O.. O.C.V.O.'Hon. President 
t R R A nova. President 

Siw Eowawo Cuktstob. Baer.. Vice-President.
] Sir WiHiam Macdonald 

Sir Thos. Shaughnessy. K.C.V.O.
A. Haumgarten 

SIR EDWARD CLOUSTON. BART., General Manager 
H. V. Bl—its. Assistant General Manager, and Manager at Montreal 
A. Macumen. Chief Inspector and Superintendent of Branches

W. E. Sravairr. Supt.of Br. Maritime Pros. 
P. i. Hum». Inspector N. West and Br. C<k. Branches 

E. P. Wins cow. Inspector Ontario Branches 
D. R. Claws, Inspector Maritime Provinces and Newfoundland Branches 

BRANCHES IN CANADA

Hçad Office
EstabHahed 1867.

AB. B. Green«hicld* 
Hon. Robt Mackay
C. R. Hofimer

James Roes 
David Morrict 
H. V. Meredith

; i
Paid-up Capital 
Reserve Fund

$10,000,000

8,000,000
C. Sweesv, Supt. of Be B.C.

SIR EDMUND WALKER. C.V.O.. LL.D., D C L., Pmioun.
Z. A. LASH. Esq.. K.C.. LL.D-, Vice-Paean,err.

Hon. W. C. Edwards.
B. R. Wood. Esq.
Hon. J M. Gibson. K-C.. LL.D. 
*«. McMaster, Eaq.
Robert Stuart. Esq.
O. P. Galt. Eaq.

To,»n,£ New Bnwewlca Indian Head. Saak.
Ai mérite athurstSt. Bathurst 

_ Carlton S*. Chatham 
Dundas St. Edmundston 
Queen St.

“ Yonge St.
Trenton

Lethbridge. Alta. 
Magrath. Alta 
Medicine Hat. Alta. 
Moose Jaw. Saak. 
Oakville. Man. 
Outlook. Saak. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Saak. 
Rosenfeld Man. 
Saskatoon. Sask. 
Spring Couke. Alta. 
Suffis Id. Alta 
Wry bum. Sask. 
Winnipeg. Man.

■ Pt. Rouge 
Logan Ave.

Hon. George A. Cos.
John Hoakm. Esq., K.C.. LL.D 
Robert Kilgour Esq.
J. W. Fla veils Eaq.. LL.D.
A. Kingman. Eaq.
Sir Lyman Melvin Jonhs.

Belleville
Bowmanville
Brantford
Brockvillc
Chatham
Coilmgwood
Cornwall
Deaeronto
Eglinton
Pension Palls
Port William
Goderich
Guelph
Hamilton
" JP»r1'

Holstein

I
Fredericton 
Grand Falls 
Hartland 
Marysville 

Wallaceburg v Moncton 
Waterford

f
4* Perth 

Shediac 
St- John 
Woodstock

ALEXANDER LAIRD. Gshebal Masseae. 
JOHN AIRD, Assistant Gbwebal Man loss.

Oeebee
Buckingham 
Cookchire 
Danville 
Frwerville 
Grand Mere 
Levis 
Megantic
Mor'7,el Halifax British CM.

. Hochelags " North End Armstrong
- &f,"?*uAv* Lunenburg Chilliwack
- J__ Mahons Bay Cloverdale
. Pt.St.Chsr*» Port Hood Enderhy
- ?*•«"«>*" ?» Sydney

Stunned. Woifv.lie

* 8». Henri
" West End

West mount 
Quebec

* St Koch 
Upper Town

Sa wye rvi I le

11 iirtj

ti III
SI : ?

Nave Scotia
Amherst
Bridgewater
Canao

on. Victoria

241 branches throughout Canada and in the United 
States, Etigland and Mexico.

Th;« Bank, with its large number of branches, offers 
unsurpassed facilities for the transaction of every descrip^ 
tion of banking business in Canada or in Foreign Countries.

Travellers’ Cheques and Letters of Credit 
available in all parts of the world.

Drafts and Money Orders issued on the principal cities 
and towns throughout the world, drawn in the local 
foreign currency.

King City 
Kingston

Gt May

London 
Mount Forest

—Newmarket 
Oak wood 
Ottawa

Bank St.
* Hull. P.Q.

: .11 m
#

Hosmer 
Kelowna 
Merritt 
Nelson

Mkf* Eg ward New Denver 
Wtad New Westminster

Charlottetown Nicola
x« «g. m PentictoA
rl.-W Provtocrt Prince Rupert
Altona. Man.
Brandon. Man 
Calgary. Alberta 
Cardston. Alta.
Edmonton. Alta.
Gretna. Man VernonHigh River Alta. v££?a

(a the United States-New York-R Y. Htbden. W. A. Boa J T Mol™....

?âw2t?Ç£ï.- J “•
Ia Mexico Mexico, D P.—Bank of Montreal.
Bawkem IB «.NEXT Beit»!»-London The Bank of England The ••____

of London and Smith » Bank. Ltd. London County and Bank. Ltd. The Nation.) Provincial Bank of England Ud Live^IS ^ÏI 
Bank of Liverpool. Ltd. Scotland ThfeBnt . a\S B^nT^T

Basxrex in the I'.itin St.rxs—New York—The National l'èt. U.-L », .Bank of commerce ,n New York. N,tiJ,Tl££
chant. National Bank Buffalo-The Mann. Natl (C,nk ^.n Frlm.^T-' 
The First National Bank. The Anglo and London Parts Nstional Bank

* Yarmouth
Paris
Perth
Peterboco
Hkton
Port Arthur
Port Hope
Sarnia
•auIt Ste Marie
Stirling
Stratford
St. Mary's
Mart

: 1Ros%la nd 
Summer land . 
West Summcrland 
Vancouver

Main Street
111 /St. Hyacinthe 

Three River»
\ ?

IMPERIAL BANK OF CANADA
Established 1*7$

Cspltal Aithohzcd. Sll.m.SH.M Capital Subscribed, S.413.IW.W 
Capital paid ip . 5.713,1M.H Reserve Fuad - 5.713.WMI

DIRECTORS
D. R WILKIE. President 
Wn. Ramsay. of Rowland 

Stow . Scotland
Hon. RkmAin» Timer* Quebec 
W'a. Habilto* Msimrrr. M.D.. St. Catharines

Ho*. ROBERT JAFFRAY. Vice PresédmL 
Elia* Ror.eas 
Pelbo Howland

J Kami Owrnamm
Wb. Whyte. Winm 
Cawthra Mllocé 
W. J. Gaob

HEAD OFFICE TORONTO
D. R WILKIE. " 
General Manager.

B,- HAY,
Asst. General Manager.

BRANCHES A 
Province of Oeterte

W. MOFFAT. 
Chief inspector.

.
THE Amhemtburg

Be I wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane

Elk Lake 
E*»«jt 
Fergus

Fonthill 
Fort William

Marsh ville 
New Liskeard 
Niagara Falls 
Niagara-on-thc-Lake St. Catharines 

St. I>avid*s

Ridgeway 
Sault Ste. Marie 
South Woods!*STANDARD BANK MI.;r ; Hamilton 

Harrow 
Hum her* tone
Inge mol I
Jordan-Vi ne land 
Kenora 
Lastowel 
London

North Bay 
Ottawa 
Palgrave 
Porcupine 
Port Arthur / 
Port Col borne 
Port Robinson

5Established ,873 OF CANADA
"..............n-A-

R^.Puwd.^ Usdtvided pro«u

OntlCTORS

1. v jr-ias
Hs*o Omcfe . TORONTO Oat.

ill * '4 89 Branches
The» »a Ion 
Tonmt.) 
Welland 
Woodstock

*

Previne# ef One Dee
Montreal Quebec

Peeving# ef Manitoba
Portage la PrairieBrandon Winnipegobo r » holm eu».

SAVINGS BANK DEPARTMENT AT
J. a LOUDOB.

Prevlnee ef Sask etc hewsn
North kattleford , Regina 
Prince Albert

Prevlnee ef Albert# "
Calgary 
Edmonton

Balaonie
Broadview

Fort Qu'Appelle 
Moose jawAU BRANCHES. Hosthern WdST"*

IP7
4 Athahaxka Landing 

Banff Strathceaa
WctaskhrieLethbridge 

Red DeerL ™E «N THIS PAGE .„„,d
Bk, 10 kno. ih., i, in Tk. Monetary TW
You win confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisemi

Prevlnee ef Brttleh CelumBle
Arrowhead 
Chase 
Cran brook

Fernie
Golden
Kamloops

Rév
X'jncoever
Victoria

Michel 
New Michel 
Nelson

f!
r-

I SAVINGS DEPARTMENT
Ihterest allowed on deposits at all Branches of Bank from date of Deposit.
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The Commercial Bank of Scotland, Ltd.
Established 1810 Head Office i EDINBURGH

The Bank of British 
North America .

................ £1.000 000

.......... . £ 900,000

.................. £ 110,000
Jas. L. Anderson, Secretary

LONDON OFFICE « 82 Lombard Street. 1.0.
Alexander Robb and George S. Coutts, Joint Managers

General Rankin* Business transacted. Circular Notes, Drafts, and Letters 
of Credit issued payable at bankin* houses in all parts of the world.

With the IS* Branches located all over Scotland, the bank la in a very 
able position to deal with remittance and all Other banking transactions 
best terms.

The bank undertakes agency business for Colonial and Foreign Bank*.

Paid-up Capital ........
Reserve Fund..............
Pension Reserve Fund

Alex. Bogie, General Manager
• t

Incorporated ty Royal Charter
r fgvor. 
on.the

The Court of Directors hereby 
give notice that ah interim divi
dend, free of Income Tax, for 
the half year ended 30th June 
last, of Thirty Shillings per share, 
being at the rate of six per cent, 
per annum, will be paid on the 
-sixth day of October next to the 
'Proprietors of Shares registered 
in the Dominion of Canada.

The Dividend will be payable at 
the rate of exchange current on 
the sixth day of October, 1911, 
to be fixed by the Managers.

No transfers'can be made between 
the 22nd inst. inclusive and. the 
5th proximo inclusive, as the books 
must be closed during that period.

THE ROYAL BHHK 0F0AHADA
Capital Paid up - - - - 86,200,000
Reserve and Undivided Profits ST,200,000 
Aggregate Assets over - 8100,000,000

1
Incorporated l**S

E. L PEASE, Esq.. VIct-PitsKw.
TJjSSp & **■
J. Online—if. Bee-.

H. S. HOLT, Esq., President.
Wiley Smith. B*q.. Hon. D. Mackccn,

O. R. Crowe, E«|..
W. H. Thome. Esq Hugh Peton. Eeq

F. W. Thompson. Esq.. ■v.$ Wm. Robertson. Esq.
MEAD OFFICE. MONTREALr- B. L. Pease. General Manager : W. B. Torrance. Superintendent of Branches. 

C. B. Weill and F. J. Sherman. Assistant General Manager*.
•RANCHES ONTARIO Marie{—It

South
Kenilworth
London . . ------- -
Niagara Falls (2) Tillsonbun 
Oshaws Toronto (|
Ottawa (3) Welland
Pembroke

Elmwood 
Fort William

Arthur
Bosrmanrille
Burk's* Falls
Chippawa
Clinton
Cobalt
Cornwall

Galt hGuelph 
Hamilton 
Hanover 
Intermol IA Putnam Peterborough

QUEBEC
Montreal (9}

it
.11

OuchccJoliette sag Randan
WKnew ewuiV

St. John, North End 
St. I so—All 
Beckville ■ . 1
Woodstock

Edmund.ton 
Fredericton 
Grand Falls 
Jacquêt River

Moncton 
Newcastle 
Keaton 
St.John

NOVA SCOTIA

Bgthurst 
Csmpbelltoe 
Dalhousie — 
Dorchester «

l

aBhiihen*—ills
Sprinekif

Mabou * - 
Maitland 
Meteghan River 
Middleton 
New Glasgow 
New Waterford St 
North Sydney 
Parra boro 
Pictou 
Port Hawkesbury Wind 
Port Morten 
Sherbrooke

Digby 
Glace Bay 
Guymhoro 
Halt fan (4)

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck 
Barrington Passgge Kentville

Lawrencetown

Sydney ,

By order of the Court, Truro ^ 
Wry mon fi 
Whit

Bear River
Berwick
Bridgetown
Bridgewater
Dartmouth

Piera
WolfvilR 
larme*

NEWFOUNDLAND

Locke port 
Londonderry 
Louisburg 
Lunenburg

A. G. WALLIS, Secretary,

No. 5 Gracechurch Street, 
London, EjC.

■
PRINCE EDWARD ISLAND

-St. John's
ALBERTA

Charlottetown Summerside
MANITOBA I

Athabasca Landing Edmodten Morin ville
Lucomhe Mpeninc Hat 
Lethbridge VM|niUon

j; -

51* September, ign. Brandoi^*Vinnipe* 
PlumasW do. Grain Exchange Bentley 

Calgary
SASKATCHEWAN 'j

'Prince'Albert 
Begins s-Luseland 

Moose Jaw
Davidson
Lipton
Lumsden à Bet hune Current

•EITISM COLUMBIA
Nelson Romslaildli
New Westminster Ealmo Uh 
North Vancouver 
Port Albemi 
Port Moody 
Prince Rupert

BRANCHES-WEST INDIES

Grand Forks 
Hope 
Kamloops 
Kelowna 
Ladner 
Ladysmith 

sn4 Usl««s Wf. Nanaimo

Abbotsford
Albemi
Chilliwack
Courtenay
Cran brook
Cumberland

Sardis j 
V«ncoovfr (Id) 
Vernon

F|-
CUBA

Antilla 
Es y a mo 
Caibanen

S-iKujHavana >2)
Manzanillo
Matanzas

Camaguey 
; Clenfuegos 
Cardenas 
Guantanamo

Puerto Fadre 
Kancti sjnrilus 
Santna—de Cuba

:PORTO RICO
Sat# Juan :PonceMayaguez

BAHAMAS
Nassau

TRINIDAD
Port pi Spain. 

San Rweando
NSW YORK, 6* William St

JAMAICA
s ■ Kingston

BARBADBS
Bridgetown

LONDON, 2 Bank Bldgs.. Prince* St.

The Bank of New Brunswick iï—H
Keep posted on the Canadian Banking System

by ordering and reading s copy of ECKÀRDT'fjNotice it hereby given that a dividend of three and one-quarter 
per cent. (34 per cent.) being at the rate of thirteen per cent.

cen* ) per annum an the capital etock of thi* bank, has 
tmi day been declared for the quarter ending 80th September. 
u’-l'i ’ *.he seme will be payable at the Head Office of the 

™ *bi* city and its branches on the second day of October 
“•*» to the shareholder* of record of 20th September.

By order of the Board.
R. B. HESSEN, General Manager. 

Si. John.N.B . 15th August. 1911.

Manual of Canadian Banking
Price 62.60

PUBLISHERS—

Monetary Times of Canada
■_r

--
%

The Weyburn Security Bank
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

Branches in Saskatchewan at
Weybera, Yellow Grass. McTaggart, Halbrlte, Midale, 

Griffis, Colgate, PasgsMa and Radvllle

A General Banking'Business Transacted.
H. O POWELL. General Mxnaaer•r

■-'1
-

| vw f ;THE MONETARY TIMESSeptember 23/ «911' ' 303
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3t- CHARTERED^ BANKS

BANK OF HAMILTONThe Merchants’ Bank HEAD OmCI. HAMILTON
Capital
and Undivided Prodta... <• MmPaid-'

OF CANADA R,
ML. MM

Funds
•4,009.207

Onpitnl Paid-up
00,000,000

••••••fte e e • ••
TotalHer,

DIRECTORS: 
HON. WILLIAM GIBSON,HEAD OFFICE, MONTREAL

J. TURNBULL, Vlce-Prwldent and General M
C. A. Blrge. Geo. Rutherford. W. A. W 

Cel. the Hen. J. A Hendrie, C.V.O. C. C. Dalton, t
BOARD OF DmECTOM :

■JonathanMr H. Montagu Alton. 
C. «Altos.

Hod**. 
F. OrrLaC. F Smith.
A A Alton. BRANCHES:

ONTARIO
Pwdwitfc Jam*
Pt. William UWewel

Loeknew P

A W Blackwell,

’

m Iti
A F. HiO «an. Gen. Manager T. A Uarrett Supt. of Branchee and Chief Inag'r

ONTARIO An.
OwesB
Pa?^^™
Port Elgin 
Pert Aewa 
Priaeet*

“ Qnemft"SüTara &;rwr-
Onm.br

Finch
Port WiUUuo

Orillia Berha
BOA
BrantfordBarhafteo
Cheeley
Delhi
Dundalk
Dundaa
Dur avilie

Tilbury
Toronto

" Pari » St. 
“ Dundaa St.

Milton '
Milverton
Mitchellssr Galt

HagereviBa
Hamilton

Little Currrat
Perth - Barton Bt MocrtoMSouth

a* Tiaae.no VanOtallt

- East End New Hsmbnrg Blaacoo
- North End Nlaf-ar. PaBa Soethampi 
* Warn End Niagara FalXS Teeewater

MANITOBA
La Riviere Pilot 
Man it*

Gore Bay 
Omit on

Watford 
Went Lome

Arthur
W«l

H Marhdale
Meaford Wheatley

St.Delta
St. GeorgeauRMeheS .. 

.. Muii kirk (eeht 
‘.Rapa
' QUEBEC

Windsor
YarherKincardineI i.’T* wSsrBrand*

Carberry
Franklin

Ham iota Miami|Hcad Odor: St. James St. 
IMS St. Catharine St. B M KS.* Dama1 lit i MmSta. Agathe das Croak KUlareoy Mordes Swsn Lahs

SASKATCHEWAN
Batevan 
Francis

St. Catherine St. W.
Bleed.

1MB St. Lawrence Blrrd.
IMS St. La St. JRigaud" St Johns 

St Jorite
NOVA SCOTIA

Halifax

Marquis 
Mel fort!. NEW BRUNBWICR

St John Battleford Carievale 
Belle Pleine

Grand Coulee Moose Jaw
Howard Mort lech TALBERTA

Kdlam
fDundurn TrnmNew Norway Strome (ash) 

“ Tofleld
Trochu 
VegreviUe 
Viking

tSE.xah, ALBERTA BRITISH COLUMBIADa ra land 
Bdgrrton 
Edmonton 

" Namayo Ar.

Mack*
Brant

Olds
Lethbridge Red Door 
Mennrille ~ ‘ *
Medicine Hat St et tier

MANITOBA

Nanton Pernte
Parkland 
Sternly Milner
Taber Port Hammond
Vulcan

B.
I If l Salmon Arm N... tod St. B. 8. VCayleyI Islay Wetaahiwie

nr Ossat B errai*—National Provincial *Raooawa __
Oak Lake ' Russell S&L.L1I*

Cosarsro*BB*TS nr üwitxd Statu—New Tork—Hanover * 
Beak and Fourth National Bank. Boston—International Trop Os. 
—Marine National Beak. Detroit—Old Detroit Nstioaal Beak. Ckteaga— 
Commentai "’atloaal Beak and First National Bank Philadelpbie- Mamha.m N.ti*.! Bank. 8t Louie-Third National Bank. «SZTcE 
—Nathmal Bask of Cemmeree. Baa Praneiaco—Crocker National Baal 
PMakarr—MaB* Nathmal Bmk Mlaneapotia—Security N

SASKATCHEWAN
Maple Crank Oxbow 
Melville 
Gull Lake

BRITISH COLUMBIA
Whitewood Chilliwack Sidney 

Victoria
Aatlar
AfOoia Saskatoon

Unity
Blko! I i N

! i Vi
Hast iap St-

New WiNew V
Baassas 1* Omit Barr aix-The London Joint Stock Bank. U mi ted 

' Tunears Baanca-A. B PATTERSON. Manager

Aoencr—S3 and M Wall Street la al paru of Ossada
*

Isteblishsd 1663I

Union BanK of Canada1 ill'

I:;
11

Incorp 1*22 
Head Ornct Qusaac.

Capital Authonaed- C_ _ _ _ _ _ _
Capital Paid-up .... 2JMJM
Krserve ........................ |,

THE QUEBEC 
BANK

Head Office - QUEBEC
PsM-ap Capital .... S4.UI.M8 
Rmgrrs and Undivided Profits - S3.3M.M8 
Total Assets (over)

Boaao or Diescrom :

Lenyw. W A Marsh. Th* McD^Sair^O^G. VsûjTrt"‘K'c! 
J B. Aldred. R. Mac. D. Paterson B B., Srsveneoe, General Manager

BRANCHES : ^

St. John St

• SttsSIM»? Board of Directors :
HON. JOHN SHARPLES 
WILLIAM PRICE. Eaq.M.P.

W. R. Alla*. Eaq R. T. Rilit, Esq. E. J.
Gao. H.TBOMson Esq W* Shaw. Eaq. B. L 
J°"" Galt. Eaq. M Boll. EsqV^
G. P Rsid, Esq. E. E. A. DuveawsT. Eaq.
G H. BALFOUR. General Manager
H. B SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branche*.

._HAMILT0N. Supervisor of Eastern Branch*.
1 „ BILLETT, Chief Inspector and Manager Foreign DepertSWt

C S-CRISPO. Superintendent Western Branches. Wianipag. 
d Supervisor Manitoba Branches, Winnipeg,
i SoPerrlsor Alberta Branch*. Winnipeg
<L *i*A*lJSnpwvisor Saskatchewan Branch*, Winnipeg.

i**^GAFFRY. Supervisor British Columbia Branch*. Vascuexe. 
P 1- ?9^TON Aeet Inspector, Manitoba Branch*. Whieipag. 
'2 rSEEBER, Aset. Inspector. Saskatchewan Branches. S 1 ,,n— 
K. H. BAIRD. Asst. Inspector, Alberta Branch*, Calgary.

- President.
- Vice Premd*t.

OF Psoviacx ov OktasioMack Lake Ottawa
Hal*. Em
D xx WIT, Egg.

F. E. Kemastoh, 14 
S. Babe**, Esq

La Tuque 
Montmagny 
Montreal. Place 

D’Armes 
St Catherine St.
Atwater Avenue 

Quebec, St. Peter St 
Upper Town 
St. Roch

R»o -Agent. Bank of Scotland- 
PARIS. Paaacx — —Le Credit Lyonnais

St Oeorae. Beauce 
Sherbrooke 
St Romuald 
Shawinigan Palls

Hamilt*

Toronto
Paoviect or Maarroea

Thetfoid Mines 
Three Rivera

Winnipeg
Pnovince or AlbbutaVictoria ville 

Ville Marie aaaATcnewAB

Strassburg
N»;"■«■■■I Rank. New York. N.Y.; 
dmp^TpT^" , k‘ M**' Girard National Bank. Ftula-

Ui ‘ ï he Bank of Vancouver
Head Office : VANCOUVER, British Columbia

t A PIT AL AUTHORIZED • *..000.000 -
-'i-Rint:-) capital *»«,« '

R P M LKSNx < Reo. M _ . . _- li Jk»., X I M.Ceeaaa. McFeeàey â Ce., Whelmale
H.^Ît'.V I^h'-dx I”: V«Vis B.C.

‘ - * ' « .' 0 C. ^td S

k " CoSemlna Trast A ^ -U- *d T*t

J A HARVEY H C . Va*

THIS BANK, having over 230 Branches in ______ ____

gs£m«<iriilL2g^Siag55jl
to. R“prrt* 0,fers exceilent facilities for the trageecdM
of all Bonking husinees In these Provinces. CoUecdew M< 
correspondence are invited. ___

The Bank ban Agents and Correspondents is all CWw * 
Importance throughow Canada, the United Stales, the U 
Kiagaom, the Continent of Europe, sod the British ColoslM 

Branch at 75 Lombard St., Loodoa, E.C.

I h

i Pr~d*t

r. B.C.
A. L tit W AR. Gam. Mae.
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Be National Bank of Scotland1866Incorporated

I Head Office
TORONTO - Can. 'LIMITED

Incorporated by Royal Charter and Act of Parliament.gu* F.»T«*t.i»4RO IRISCapital • »4.ooo.ooo IReserve Feed Capital Subscribed........... £6,000,000 *35 <**) <*»
Paid up ..................... .. £1,000,000 » 6,ObO.UÜV
Uncalled....................... £4.000.000 moOO.WO
Reserve Fund ................... £ 900,000 I 4.500.000

$4.750,000
t

' DIRECTORS
DUNCAN COULSON, President

EDINBURGHHeed Office
THOMAS HECTOR SMITH, General Manager- GBORGfe B- HART. Secretary 

LONDON OFFICE—S7 NICHOLAS LANE, LOMBARD ST„ E-C-
J. FERGUSON. Asaistaerfipeeacer

J. HENDERSON, 2nd Vice-PresidentW O.OOODBRHAM. Vice-President
Robert Relord Hoe. C S. Hyman 
John Macdonald A. E. Gooderham

ii
Robert MeiRhen 
Nicholas Bawl!

T A BIRD. Inspector

W. H. Beetty

THOS. P. HOW. General Menacer J. S- COCKBURN. Menacer.

v I which will be furnished on application.

BRANCHES
Wallacebur*
Waterloo
Welland
Wyoming

1
2*.

su
Wolseley
Yorkton

KeeneOSTASIO
i Kingston 
r London -(4 offices) 8 -Qui THE BAlSpkMontreal 

(4 offices) 
Maisonneuve 
Gasps

Millbrook
Milton
Newmarket
Oakville

Bn man Couiaau 
Vancouver 

(1 offices)
u*w MOLSONS»fS:

*
Merritt
New Westminster Manitoba 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Roesbum 
Swan River

# Î
Parry Sound

fee i■ »r Saskatchewan 

Braden bury 
urchbndge

Petrol ia 
Porcupine 
Port Hope 
Preston,.
St. Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury 
Thorn bury

Babeens-London. England: The London City and Midland Bank. Limited. 
New York : National Bknk of Commerce. Chicago : First National Bank.

CtUtctoi msd* *• tit b*U ttrmi and rtmuud f*r »m day *f paymunt.

124th DIVIDEND
The Shareholders of The Molsons Bank 
are hereby notified that a DivideÉid of TWO 
AND THREE QUARTERS PER CENT, 
(being at the rate of eleven per cent, per 
annum) upon the capital stock has been 
declared'Tor the current quarter, and that 
the same will be payable at the office of the 
Bank, in Montreal, and at the Branches, 
on and after the o j ||

«« « ChCeypcr CUff Blstow

1Kipling
Langenburg
Montmartre
Vibank

Oeh AiaistaI iCalgary
Lethbridge

1

II1-
I :

1THE TRADERS BANK OF CANADA
$47,000,000 Second Day of October next

to Shareholders of record on 15th Sept., 1911.

Tefal 
Tefal Dei

fa ever
Its ever................. 30,000,000

i BOARD OF DIRECTORS:
C. D. Warren, Eaq., President. Hon. J. R. Stratton, Vice-President 
C. Kloepfer. Esq , Guelph W. J. Sheppard, Esq., Waubeushene 
C. S. Wilcox, Esq , Hamilton. E. F B. Johnston. Esq., K.C..Toronto 

H. S. Strathy, Esq., Toronto.
Auditor to the Board : lohn L. Willis.

HEAD OFFICE : TORONTO
N T. Hillary, Assistant Gen. Man.

P. Sherris, Inspector

sk 4 j. I
-■•; 4 I ■

& •fThe Annual General Meeting
of the Shareholders of the Bank ««J* hdlllili 
banking bouse, in this city, on MOlfDAY, the l#th 
of OCTOBER next, at three o’clock ia the afternoon.

By the order of the Hoard,

Stuart Strathy, Gen. Man. 
J. A. M. Alley, Secretary. :

BRANCHES : ONTARIO
Port William ida Thamesford

Tillsonbur#
Toronto Branches : 

Yonne and Col borne 
Yonsr and Richmond 
Avenue Road 
Kins and Spadina 
Queen and Broadview 
Yonsr and Bloor Sts. 
Oerrard g Main Sts- 
Danforth Avenue 
Jones and Oerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vara •
Ward Avilie
Warsaw
Waterdown

Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 

Hope

■
Appm

Grand Valley 
Guelph 
Haiteybury 
Hamilton 
Hamilton Bast 
Hamilton Market

Aron
General ManagerAylmer JAMES ELUOTAlton Port

Prescott 
Putman 
Ridgetown 
Ripley 
Rock wood 
Rodney 
St. Catharines 
St. Marys 
Sarnia
Sault Ste. Marie 
Sc bombers 
S pence rville 
Springfield 
Steeltoo 
Stony Creek 
Stratford 
etrattferey 
Sturgeon Tails 
Sudbury 
Tavistock 

SASKATCHEWAN

Si
Wad River Montreal, 86th August. 1911.Brdgebur.
kiinilii Inâemoll

Kenora
Kincardine
LakeHeld

Bruce Mines
.i

BANK of NOVA SCOTIACargill
ChapleauSB Leamington

Lion'* Head
Lynden
Massey
Matheaon
Mount Elgin
Mount Forest
Newcastle
North Bay
Norwich
Orillia

IK, 1*32
Reserve Fund, *6 ,00,000 
HALIFAX. R S

John Y. P.viant PrMllHit0'"^'^»- AHL-a*..  ̂Vice Pir.'dm,

general MANAGER S OFFICF-. TQRO^TO. ONT
H A. R.ch.nonon General MSn.grr D- M*n***f

Geo Sah'h—o~. C. D. Schunh**. E. CeoCsei», ■geet^re

INCOaSOHATED
Drayton
Dryden Capital Paid up. *3.750.0°° 

STEAD OFFICE
W. Ft William
Windsor
Winona
Woodstock
Wroxcter

'

--ALBERTA
Beiseker

Calgary Camroae
^helle^&on 

“■kin* Gadsby
SS2Trioioen Momn 
Munson Stett.er 

Red Willow 
AGENCIES t

MANITOBA
Winnipeg -X ■Saskatoon

: . I . -BRANCHES:
tUoTia—Amherst. Annapolis, Antigonish. midgeti 

mouth. Dtgby. (îlact Bay. Halifax. Kent ville. Liverpool.

Pei sea Ki.waNh Islano Charlotte
town and Summers.de 

Ontanio -Amprior. Barne. Belmont.
Hametsvilleisubto Belmont). Ber
lin. Brantford. Hamilton. London.
Ottawa.Peterborough.Port Arthur.
St Catharine*. St- Jacob's. Tor
onto. Bloor St W . King St and 
Dundee St . Don Br Oueenand 

Bloor A Spadina,

Forget Regina I. Canning. Dart- 
Hr Glaagnw. North 
Hebert. Springhill.

?-m- BRITISH COLUMBIA

QUEBEC Vancouver
Montreal Fort Oeorge Stewart

London —The London City and Midland Bank- 
New Yoea—The National Park Bank.
Cmcaoo.—The First National Bank.
Bufvalo.—The Marine National Bank.

1ii
sgnw . Trenton
leaf. Yarmouth. : 
River. Moncton, 
e. St John. St.

«P*

•: :
Saskatoon.

Prince Albert. Ill _
BairisH C«a am a 4--Vancouver. Gran- 

-Victoria.

SasNATCMBWAN gin a.

ville St . Van 
NrwrtK.mL.ND -hr-'iN^^Burm.

John's. Grand yUnk. Twilllngate 
West Inihes—Jwaarca I Kingston. 

Man4evilte. Monlrgo Bay. Port 
Antogw. Port Mans Savanna la 
Mar. 4M Anna Boy. Black Rite, 

Powto Rico San jluen 
Ccna Cknfureos, Havana 
United St.ti c_ go*ton Chicago and 

New York 1

t-l s the metropolitan bankaict
Capital Paid Up .. 
Reierve Fund .. 
Undivided Profita ..

Head Office
R- J. MOORE. President

A General Bankli

.. $1.000,000.00

.. 1,250.000 00
104.696 S8 ç •

Church Sts .
Welland. Woodstock Weston 

due nee-Poet Daniel. Montreal. New 
Richmond. New Carlisle (sub to 
Paspebiacl. Paspebiac. Quebec-

MANITOBA-Winnipeg ___
Ai.henta—Calgary. Edmonton.

as
TORONTO

W. D. ROSS. Qeneral Manager
Baal ne as Transacted

dee d
U

■ * '
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GFOW7// OF STERLING BANKI fvii;:}E
t

The Bank now h u over 1600 Shareholders The close 
relationship between e Sharehi ders and the Man
agement has been one of the outstanding features of 
it's steady growth. 51 Branches in Ontario. Quebec 
and Man toba.

Bstd. Ml?. 
X11r7.se

i-mse
1S17S*

Paid-up Capital 
Heeenre Fund 
Reserve Liability 

of Proprietors 
Aggregate Assets. 

SSth Sept.. 1910. 
£42.711,1*

»
THE X7JSSJU

STERLING
BANK

OF

CANADA

Meed
LONDON BRANCH—» Threadneedle Street, 61C

description of Australasian Banking business. *****

Wl
, 1.

•. Iill■

I 1 ;

HEAD OFFICE : BAY AND KING STS., 
TORONTO

r1 1 j.
THE DOMINION BANK■ ^

Head Office
E. B Oint, M.P , President 

Capital 
Reserve 
Total Assets

Terente, Ceeede
W D. MatthBws, Vice-President

$ 4,000,000

5,000,000 -
62,500,000

A Branch of this Bink his bisn established in London, England at
73 CORN HILL, EC.

This Branch issue. Letters of Credit and Drafts on all important 
points in Canada, negotiates Bills sent for collection, makes tek-

b““"1"1—

-dLSSSSTSS.'i'SX '",be -

! I
i I m

7
11I » * %

C. A. BOQERT. Osnsral MenacerI I
d»-

The Home Bank of Canada
Head Office

il

TORONTO
ChSftTÏ!?***' rTo*ONTO-8 King Street West.
Church SL. No ,8; Queen and Bathurst Streets. Bloor and

rÎnCï siirtow . ,1V (î,*b'Br*nch» iLDEkTON, LAW 
RENCE STATION, LINDSAY, LONDON. MELBOURNE Sx

Sandwich. Sunderland. Tbcumseh (Snb- 
Branch). ThornDaLE, WaLEERVILLE.
«222, TfB*“*"‘Uk*rC,,YSTAL CITY. GOODLANDS 
I bob-Branch l.f.RANDVIEW, LVLETON. NEEPAWA. WINNIPEG

Prexiace •« Seaketche
Welwyn, weyburn.

Province of

Moose Jaw, sintaluta.

British Celumhla— KerniE._______ r ' ' ■
The Canadian 

Banking System
_ - the

BANK OF OTTAWA Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained in H. M.P. Eckardt.s

ESTABLISHED 1974
Capital Paid Up, Rest and Undivided 

J Profits, $7,517,*38.85

.An efficient Banking service is

I

Manual of Canadian Banking^ - j . essentiil to
Corporations. Merchants, Business firms The clearest, most concise book on the 

branch bank system ever written.
Postpaid anywhere

published by

■ .

THE ADVERTISERS ON 
like to know that you “
You will confer a favor 
by mentioning it when

_ this page wouu
saw it in The Monetary Times.* 
on both advertiser and' publisher 
answering advertisements.

$2.50s

THE MONETARY TIMES, TORONTOk

'

1

r*
■

-

U BANQUE NITI01E
Founded in I860

&-
<2.1700,0—
•I. 300,000—

Our system of Travellers’ cheques has given 
complete satisfaction to all our patrons, as Is 
rapidity, security and economy. The public is 
invited to lake advantage of its facilities.

* Our office in Paris (rue Boudreau, 7, 
de POpera) is found very convenient for the 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

irvw fm

Ssr

Eastern Townships Bank
QUARTERLY DIVIDEND Ne. «■

Node* is hereby cirts that 1 Divtd.sd at the rate ot aiaa par cast, W%l 

both’ÎTyJmc“J"..B<>0à’ Wi“ h* ckwd bom the IMh to the 3Nà

*r

By order of the Board
l. MACKINNON.

Geeeral Maaanw-Sbarbrooka. 2Mb Augaat. Mil.

<1/
v * • ■

- *
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The Hamilton Provident and 
Loan Society

Cnltil Silscrlbid, $1,500,600. C«pttal Plll-Up, $t ,100,000
Reserve end SuprIme Fende» $696,946-97 
TOTAL ASSETS

s' THE MAXIMUM OF SECURITY
Real Estate Mortgage* afford investors themasimum of se

curity. More than twenty-seven million dollars of this Corpo
ration's investments are h. first mortgages in carefully selected, 
improved real estate securities. It is in these that the funds 
entrusted to our care by our Debentureholders are invested, 
,bu< aaseting

Safety of Principal and Certainty of Interest.
That the conservative investor of smAll means may be afford

ed the advantages of this most desirable security, we issue our 
debentures in sums of one hundred dollars and upwards- Don’t 
wait till you have accumulated more money. If yoh have a 
hundred dollars to invest, irrite us for particulars.

■

» $♦,418,040.11
:

DEBENTURES issued for one or more years with 
interest at four per cent per annum, 

payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondwce invited.

Med Of floe, Bog Street, HAMITS*, i
ÎC. FKR

IS
tit

h i»E. Tramrw
i" • ' •

in A. TURNER, President
n.

CANADA PERMANENT
MORTGAGE CORPORATION

*•
r?

The RELIANCETorontoToronto Street
ESTABLISHED 18»

■4 KINO STREET EAST o
R. Hill

Vice-President ' Manager Secmtanr
Permanent Capital, felly paid •$ 765,010.00 
Assets ..... .*.01 Ml 8.66

De peel ta subject to cheque withdrawal. We alios interest at 
3% per cent., compounded quarterly on dcpoeto of ene 
Seller and upwards. Deposit Receipt» issued aà 4% 
Dehentsiree issued in amounts of 8100 and upwards for periods

per annum payable 
be deposited by Mail.

N. H Steve* H.W.dd

[
X

The Huron and Erie
Loan and Savings Co.

■
ky

00 of 6 years with interest at 6 per eeet. 
half-yearly. (Coupons attached) Moeeys canNotice is hereby giron that a Dividend 

of two and one-half per cent, for the quarter ending 
September 30th, 1911, being at the rate of Ten per 
cent, per annum, upon the paid-up Capital Stock 
of this Company, has been declared, and will be 
payable at the Company’s offices in this City, on 
and after Monday, October 2nd, 1911, ter Share- 
holders of record on the 16th of September*. 1911.

By order of the Board,

Loud*. September sth. mi. HUME CRONYN, Manager.

00

m

THE OHTIRIO 10AH AND DEBENTURE CO.
DIVIDEND NO. »7 ;

caaLfWtta IwMljot So

office* London. Conoda. on and after 2nd Octobej next to fhareholdera 
of record of the ISth September. By order of the Board

A. M. SM

IB
is

ire

ayi
London. Canada. September Sth, 1911.

I
nd

THE DOMINION SAVINGS
ETYTHE STANDARD LOAN 

COMPANY
AND INVESTMENT

:k payable hali-yearly

on Debentures.
nathaniMl Mille, m

Interest at 4 per cent.
We offer lor sale debenture» bearing interest at FIVE per 

cent, per annum, payable half-ÿearlyThese debenture» offer 
an absolutely safe and profitable investment, as the purchasers 
have for security tb* entire assets of the company.

Capital and Surplus Assets, $1,350,000.00 
Total Assets, $2,700,000.00

J. A.' KAWMERBR

7KV T. H. PU ROOM. K.C.. President
-.

5% DEBENTURES 5%
For a limited time we will issue ,debentures earning 

6% interest payablé "half-yearly

\
V W. 8. DINNICK. Toronto 

R. M. MacLBAN. London. Bn*.a.
, !

Directors
EIGHT HON. LORD STRATHCONA a«d MOUNT «OTAL O-C-M-O- 

R. H. ORBBNB HUGH 8. BRBNNAN
I W. L. HORTON A. J. WILLIAMS

Head 0«ce : Corner Adelaide end Victoria Streets,

The DominiDAVID RATZ
12 Kiss Sweet Wees. Taranto

HON. <. R. STRATTON. President F. M. HOLLTORONTO1 LAND Oen ManagerI

m _ A»riculb,r.loSrri-g. .ndNL».n Company

:• c2e$.4wTss4 *"°°00

f W.'tL Rain. Proa. Tnopae Hrame. Vic«-Prwe.
<*• i ssss «as?;

has. Mor,fades purchased. Destafits received. 
SwSteri^T^ BUTL8R. W.newer.

London & Canadian Loan & Agency Co., Ltd,
Il YONG* ST- TORONTO 

A,seta. $**»<

— I

IITilKstabli.hbd 1873 
Md-ep Capital, |i 
Debentures issued, on. hundred dollars and upwards, one to five years
4 per cent. i,____
Authorized Trustee lav. 
t*e aad Saskatchewan.

Peld-ue Ce 1Reserve, fyea.aea

DIRECTORS
Money advanced en i 

properties. 00 favorable ti 
Debentures iaaued in Cun

'IThese Debentures are an 
ia Ontario. Maoi-

peyable hall-yearly.
Mmtfage Loan» X- l|

V. a. WADSWORTH. MaaagerW. WEDD |a.. Secretary.
1**

\
ng Manual of Canadian Banking

By H. M. P. ECKtIARDT

Postpaid to qny country -\ - $12.50
Orders for third edition now received by ;

THE MONETARY TIMES
62 CHUROI STREET : TORONTO.

THE TORONTO MORTGAGE COMPANY
hQUARTERLY DIVIDEND.

Notice is hereby given that a Dividend of One and Three-quarter» per 
sen,., hern* at the rate of Seven per cent, per annum, upon the paid-up 
Capital Stock of this Company, baa been declared for the current quarter 
rad that the same will be payable on and after Monday. 2nd October. 
1411 to -hareholders of record on the Book» of the Company at the 
c*°a* of business on ISth instant.

By order of the Board.
1st September. Itll.

:

rt

WALTEE GILLESPIE, ONT.W.
4 yIT0 i

I I
X T m*

; •f .
>

r fil
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MISCELLANEOUS ADVERTISEMENTS!
&

V'

TOWN OFNI 6
Fil A :

a

Smith’s Falls \v H •% %

i
5% Debentures 
To yield 4i%Il îî

' fi

«fi Pall pirticolars upon request.

?
Ill

155 r.. *. ÆMILIUS JARVIS & CO.,
(Members Toronto Stock B échangé)

Mif ’ wzn fcw
oionoc
TIW.HMT

?' ^pronfa '

JARVIS BLDG.
r 1

TORONTO

II T'

BSl’!

SAFES - SAVEii PROPERTY111. |r
1.11 ;• r.
« ter: : £ 

l-tft P
lit > :

THAT IS A
A

TAYLOR SAFE WILLi ü
r.

*
i

J. & J. TAYLORiiii f.
I 1

TORONTO SAFE WORKS

m if
t r* -4

Positive Protection 
FROM FIRE

esc
"BLAIKIE-

j V
>.

A
r? *

is a matter of vital importance to 
Every Man

who is et all interested ih the SAFE KEEPING 
Ot BONDS. STOCK CERTIFICATES. 
DEBENTURES. POLICIES, and all valuable» 

of this nature.

r

i

* >.

ft r MEMBERS TORONTO STOCK IXCBANCI

\

Goldie & McCulloch
Fire - Proof Safes

AND VAULTS

*

The Imperial 
Guarantee & Accident

Insurance Company
of Canada 

46 King Street W.

Have proven that they are the most absolutely ' 
reliable by their record» in all of Canada »bif Fire».

ASK FOR OUR CATALOGUE.

Toronto The Goldie & McCulloch Co.Our Bonds Pn.tr.l You .<V.n.t defaultm«
» »*- -xrd , bond write Z

Our Policies- atcid» t »nj inkn*** __•°» ■ front 4 Sm.TCt
LTD.GALT, ONTARIO, CANADA.

WESTERN BRANCH:
** McDermott Atm.. Wmnipea.

Man. ’
MARITIME PROVINCES 1 

l*-M Dock St.. St. John. N.B.

Subichl>ed Capita

imperial i-kotkction

QUEBEC AGENTS 
Koe» â Greta. 411 St. James St~

Montreal. Que. ___
BRITISH COLUMBIA AGENTS

II.OOM.OfiO
t

K W1LLANS. (.entrai V anager Robt Hamilton A Vo..
* Vancouver. B»C.

.*

f if,

=*
m
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Ebe iBotutarg Ehnes
Trade Review and Insurance Chronicle

-
#

£Toronto, Canada, September 23rd, 1911. entsVol. 47—No. 13

Gbe /Hbonetar^ Utmes PRINCIPAL CONTENTS OF THIS ISSU
Editorial : Page.

OF CANADA %Finanrc and Peace ........
Freight and Cable Rates ... 
Life Insurance Up to Date

130Q,
1310'
1310

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY OP CANADA, LIMITED.

X''”

*Ml IFinance and Economica:.—Fred W. Field.
.—A. E. Jennie*g

Unlimited Possibilities in Maritime Provinces ..2 1311 
Canadian Charters ^or Foreign Enterprises .... 1313

I3U
ru Moeeierp Timm we. established in 1*7. the peer el Confederation. 

Il absorbed in 1M0, The Intercolonial Journal of Commerce, of Montreal; 
The Trade Reeiew, ol Montreal; and The Toronto Journal e# Dominion Note Circulation ........... .. -a

Vancouver Stock Exchange Makes Progress .., 
August Bank Statement

h i»r>.
1315

a a y ante In
United State» end other Countriea

T • ' : •II »3'6•mACanada end Grant Britain.
Baa liar SI.M•SAB One Veer 

1.71 St* M 
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TWe leone hr Mere Then 
This issue hp Mem Thee M* M

“ Stock Exchanges :IN
*338-9Prices of the Week.............

Canadian Securities in London
«

HEm 1340
ADVBRTIBINO RATES ON APPLICATION.v ■ iBonds and Municipal Credit i

Montreal Failed to Market Loan
Mysterious Bond Bidder ..........
Bond House and Municipals ...
Bids by Wire ............. ............... .............•............. {!•
Seven Bond Houses Bid for Ottawa Loan ......
Bond Tenders Invited

«BA^OPPIOl: Oomor
nilTee*, er Meat 7«04. 1312 r* 
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tOMee: Room «04. Builders1 Enchenge Building. O. W. 
Cordait, Business and Editorial Representative Telephone Mein 7S50. 
■trial OMee: Bn, Board of Trade Befldia*. T. C Allnm, Editorial 
Representative, Phone M. sees.

Grand Trunk Building. Cockepnr Street T. R. Qongher, 
Besieess and Editorial Representative. Telephone 5*7 Centrât 

are neat* direct «* Pi Key 
a laver hp

*.i .* * V;
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Commerce and Transporta tien i
British Trade Last Year..............................
Average Condition of Field Crops 
Grand Trunk American Lines.................
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. 13M
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Copies of The Monetary Tim#» Are For Bale At
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— — ■■ 1 " ■ 1 ............... Parisians claim that, in relation to the Morocco
dispute, the French Premier is the first to apply finance

________________________________________________________  to diplomacy with success. He is said to have eliminated
x ■ al1 sentimental elements from the question ^n<|; reduced 

Early this year, some one predicted the end of war- ;t to a purdy Business matter. This theory of the power
fare through the medium of national interdependence in ' Qf finance as a peacemaker is propounded, too, in a book 
trade and finance. It was contended that a shell fired fiy Norman Angell, published a year or two ago. In an
by any one nation upon another, would scatter the value interview the other day he asked: “If the mere rumours i
of international investments to the four winds. This is Qf war caused runs on banks and cost finance arid m-
largely true. British money, for instance, as we know, dustry several millions, what vjould war itself cto?" and
is invested in .every part of the world. ' Canada and continued:— ill
Newfoundland have had ^372,000,000; Australia and ..The crisjs was rea||v cadsed by the fiiilurtl of Ger-
Vw Zealand, ^380,000,000; South and West Africa. manv-s foreign creditors to renew loans. Now Germany 
£380,000,000; the United States, £688,000,000. France mi ht ^ thc most powerful country in Europe; but she » 
and Germany, who have been sparring over Morocco not ,.ompt,| Kuropean bankers to lend Itfr money
difficulties, have had between them j£i3,000,000. Fifty- un|ess the£ wantcd to. That is, unless they thought the 
three millions sterling have gone to Japan, and £16,- '(wd and unicSS they had funds available.
000,000 to China. The Argentine Republic has had . l
^270,000,000. Mexico, Brazil, Peru, Russia, Turkey, .“France holds the purse-strings, and (ri-ri^my 
Kgvpt, nearly everv important country has had its share not open them by cannon. German financiers, m. r,.h.mts
of British capital on which to develop national under- and manufacturer* would not get the.r loans viewed by
takings. Of the total amount invested, 53 per cent, has having their Government declare war on line, and,
comc to America, .6 per cent, went t6 Asia, .4 per cent. even if they were made a free present of Mj>r» ' «>- <**-
to Africa, ,2 per cent, to Australasia, and 5 per pent. man industry as a whole could not maN rom that
t» Europe. From these few figures, one mav gather an country what it would lose by haying its credit facilities
•dea of the supreme importance of diplomacy when war stiffen for it in the great economic centres >f
douds loom above the horizon. Whether or not Mr. Angell s explanatory jIs strictly
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x
ll| accurate does minimize the importance of th<' prin- 

< iple. The greater is the sphere of international 
nterce and investment, the less is the danger of 
break of war, because the 
viewpoint of preservation, 
than protects credit.

An examination was then*made of its position br eW 
teied accountants, when it was seen that so 
“cooking;/ had be^p applied to certai figures and finT 
that the company had no further ght to write i#'

Its charter was withdrawn and a limited one immL 
so that its policies in force could be surrendered oriS 
lured. The dempanv had an Ontario certifies* 
registry, which was not renewed this year, apparently 
for the same reasons that influenced the Dominion »

An increase in Atlantic freight rates has been threat- ?h°n‘,eS- °ntan0' Department of Insurance also
ening for a considerable time. Protest and opposition a *^m*iora.r> certificate to permit the company to
to such a course apparently staved Z a^vancTbut a prenuuns on pohc.es in force and to p,,
cable message this week states that the shipping com- ,.CCrU'?g Therefore, we, have the Canada*
panies engaged in the Atlantic trade have derided to diii ^'3" !',fe. *nsuran?: C?mpanv ,n a moribund con- 
increase freight rates ten per cent. The change will dfl ? ? h T****** t0 wind UP «* 
hkely be made on October 1st, and the reason given °t ^ thc *'"*'?* ,s bem? ***, *
is the result of the recent strike. „ * f must turn toward* Edmonton, Alberta.

The steamship combine, as it is common], called , , ‘hat Clt-V °n August 29th, 1911, a meeting of the 
has attracted attention in Canada on more* than one ,nlcrnat,^al InsUTan;'e Company was held, of which
occasion. When the Canadian Northern last spring in- cLrk ‘ *****'. f°T™T pres,*nt of the Caaaie
augurated its Bristol-Montreal service, unofficial stork-. ^ / ,s ma|"a8'nR d,rector. He presented a repon
wetfc^heard that the new line would fight the combine* , ** ^hart*hol*rs and directors, asking for authoritr
and" speculation was rampant as to what would !*■ tjJ t0 purchase tbe Canadian Guardian Life Insttranoe Con-
fate of the Ca adian Northern vessels w hen pitted >urtboard ,of directors having arranged for the
against speciall directed competition. Rumors were purrha*V ln P*®'" ^ords- Mr- J- M Spence, maa-
settled when the Mackenzie-Mann ships joined the Con »mR, d'^eCl0r of the International, has arranged with
ference. * Mr. J- Spence, president of the Canadian Guardian,

to purchase the latter company, the deal being carried 
out naturally eqough with the help of consultation with 
other gentlemen. The proposal of the Edmonton coin- 

protests bv the Torn Pan>' 's to take over the assets of the Caaadha 
and Montreal Boards of Trade, bv shippers eenerriK- [,uardlan: to accept applications from their polky-
while Montreal importers asked for the appointment of holders* lssue ,hcm new policies in the International,
a Royal Commission to investigate the action of the Con. m< to get shareholders of the Canadian Guardian to 
ference. Mr. G. M. Bosworth, fourth vice-president of beroT<‘ shareholders of thc International, 
the Canadian Pacific Railway, at the time stated in I on- Remembering the career of Mr. J. M. Spence »
don that ships lose money on the westbound trade car- Pre?,dent of the Canadian Guardian Life, dealt with at 
Çoes. Later, a large delegation of Montreal importe-s SGnieJfnRth on another page in this issue. The Mow- 
waited Upon the Dominion Government respecting the '*** 7,mCS is inclined to think that Mr. Spence is 1r- 
proposed increased charges. This energetic opposition sponsible for one of the coolest reinsurance schemes ew 
apparently had effect". But the steamship combine is a m7°ted 'n Canada. Are the passengers of a sinking 
powerful institution, and one which governments are ,Sh'P’ caPta'ned by J- M. Spence, likely'to gain anything 
apparently net very willing to attack This time ih. • tranfcrr*nK to another vessel, likewise captained h» 
incrvasvd r„« liW, to b, .„,or„d bv thTcom- 1 "iSTÏf'r.

"1,1 the Department of Insurance at Ottawa cou»- 
A more gratifying cable messier , .. . ttnance the proposals of the International Insurance

the report of the Pacific Cabte Board states that neeil ^°mpan>' a2./>u,lim*d b.v Mr J- M Spence, its managing 
trations for the establishment of a reduced rate for director. The answer to the first question is No. The
sages that are not urgent give promise of a- satisfactory anSWer to the scrond question should also be No.

: outcome^ The Postmaster-Genera,1 thinks the advantages '
, of a reduction are such as to make it highly desirable 

adopt it throughout the cable service of the Empire 
and " tween British dominions and external States Hesrf-Rri,i,vnd «u* iL^t• after obtaining their approval had negotiated^ with 
foreign governments. There is now every prosit That 
within the next few months it will be possible h7r mes- 

> t f'u than rVpher' to *n* at half the existing
’ In U" artr<1S’ onl> to conditions that trans

mission must await -for
four hour

com
an outil 1

ion is judged ‘from the 
usually destroys rather business in Canada.?■
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•Early thisF • u. r- , ■ V<rar the Xorth Atlantic Westbound 
freight Conference proposed to increase materially the 
ransportat.on charges for ocean freights from British 

to C anadian ports. This caused
' "it ?•#-F • ii
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nSMALL CHANGE.

m i I'" J0*1” ^anurk' m-phew of Uncle Sam and son 
of John Bull, is reported bv the physician to feel better 
after the operation performed on Thursday. ?

* * * *
■Several prominent financiers have drawn attention 

to the misuse of the word “trust” in company tide*. 
The further West
come worse. A correspondent tells The Monetary Times 
that there are about 150 so-called “trust” companies « 

ritish ( olumbia, and that if the weaklings were weeded 
out, about fifteen would be left. These .elf-termed 

— trust companies are too prone to obtain incorporât** 
1 mow M« SnriMY . tu ■ IarRe authorized capital and only a few thousand

- a,MV company .sluffle are <U, i.k-dh ‘ interes.ini Î *** pa,d up; U is common talk that some < ompa
gentleman was piv.irk-m of the Canadian Gu-irHi 1 USed t*'e'r trust moneys in order to .peculate-
Insurance Company. Th,- Dominion INnartr^nlüf^ "Jen Successful, the interest is paid on the trust fund» 
surancc « hafterejl the company and although ill " * *** Kamblers pocket the profits. If a slump should 
Department had fairlv full know Urige\,f thï ***" real estàt<* 'Peculation is in ils zenith,
ordinary working* of the insurance corporation . ,ff ^ probably be some peculiar positions from
" Was al,owed ‘I go unmolested un.ii earl, this JaÎ *£* °f lhese alk^d “trus*"

» a period not exceeding twenty- one goes, the situation seems to be-
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UNLIMITED POSSIBILITIES IN THE MARITIME PROVINCES :

£ :

I !Raw Materials, Railroad and Shipping Facilities and Power Make a Good
Foundation for a Prosperous Country

9

Slowly the capitalists, investors and business men are 
realising that the Maritime Provinces offer excellent possi- oced to go. beyond the borders of these 
bilities for trade and capital. As in other parts of the market.
Dominion, Nova Scotia, New Brunswick and Prince Edward 
klfn/i have a home market which is rapidly increasing in 

When the tide of immigration takes a

other industries.- The cattle raiser and 1 has no 
is for a

dairy ni..» 
e pikmnl|

mibbiM
Rocher, Bathurst, Newcastle, Fredericton, Chatham, Loggie- 
vhlle, Moncton, Pt. du Chene, Dorchester, Satkvttikv Ft. 
Lawrence, Pugwash, Pictou, Pictou Landing,
Point Tapper," Iona, Grand Narrows, North Sj'dnef, Sydney 
and Dartmouth are found facilities for the handling water-' 
borne traffic. j . 511

At Halifax, St. John, Campbcllton, e, Petit -

purchasing power, 
more decided turn to the provinces down by'the sea, that 
purchasing power will become stronger and gain impetus.

The Maritime Provinca have a good brand of men. 
They are financially conservative, cautious in business and 
have unbounded faith in their country. The chief difference 
perhaps between the men of the West and the men of our 
Atlantic Coast is that they have not learned completely the 
art of telling the world what possibilities lie dormant in the 
gfeat Maritime Provinces of Canada.

There there exist raw materials of high quality and 
abundant variety. They are conveniently located and can be 
assembled by rail or water at almost any given point in the 
Provinces, quickly and economically. Coal of the best qual
ity is available, while in most sections either water, natural 
va$, commercial gas or electric power will contribute to 
low cost of production.

lgrave.

[A
----- in New

?riticg Edward 
i the Maritime

There are 74 branches of our chartered 
Brunswick, 112 in Nova Scotia and, 14 in 
Island. Two banks have their head offices ii 
Provinces.

iSome Successful industries.
Here is a partial list of successful industries!which at 

present thrive in the Maritime Provinces. Ian y factories 
are devoted to some, very few to others, but in nearly every 
case there is room for more. There are alsp facilities for 
opening up the branches of trade which so fa«j have; not been 
touched—the scope for which is.-wide.

Shipment From All Feints. , Excelsior ; railway rails, ,.<ars and loconiotiv||> bridge
Distribution of the manufactured product from points iren and machinery ; engines and boilers ; nails, bolts, nuts, 

is the Maritime Provinces presents no difficulty. Practically angles, etc. ; wire fencing ; stoves, radiators and ranges ;
industrial centre throughout these provinces is situ- axes, edge tools and springs ; mining toob- ; pumps and

windmills; castings (brass, iron and steel) jd stamped ware 
and enamelled ware ; lumber ; furniture, joinfrs’ work ; 
matches ; brooms and brushes; fertilizers}-^ wtfclen and 
cotton goods ; ropes and twines ; cement; b$scuits|and con
fectionery ; butter and cheese ; chocolate ; tea, Cfiffee and 
spices ; flour and feed ; harness ; boots and Shots ; isugar re
fining ; coal mining ; cooperage stock ; cretjsote.+jkitch and 
tar; fish curing ; canned goods ; cured meats ; pa||*s agri
cultural implements and carriages ; rifle sights ami explos
ives ; paper boxes and bags ; woodpulp and paper; |building, 
roofing and. wrapping papers ; building, grinding find whet 
stones ; clothing, hats and caps ; beds and (nattreSSes ; lime 
and plaster; brick and tiles ; sewer pipj ; virijgar and 
pickles; condensed milk, cream and coffee ; drugs aid chemi
cals ; srap; cigars and cigarettes; ales, bej-rs a 
mineral waters ; leather. , ;

Here then in the Maritime Provinces is àè bid y« little 
exploited country, full of opportunities for tpe bum 
at home and abroad.

txen
ited at a point where shipment by water can be made if 
necessary. Low cost shipment to the Western markets is 
obtained by the low rate schedules on the Intercolonial 
Railway, whose general traffic manager, Mr. E. Tiffin, is 
responsible for an excellent- pamphlet just published on 
“Industrial Opportunities in Nova Scotia and New 
Brunswick.”

Markets have been exploited, conquered, and Maritime 
Provinces goods made known, until now the good influence 
has broadened the possibilities to a considerable extent. 
The opportunities have been proved. Even as far back as 
1901 (when the last general census was taken) S57.400.3S2 
represented the- fixed and working capital invested in Mari
time Provinces manufacture. Markets have been developed 
for Maritime Provinces products.

, - The power problem is reduced to a minimum in the 
country skirting Canada’s Atlantic coast, for it has large 
bituminous coal, mines. In many sections natural water 
power can be developed to a high horsepower, either as an 
auxiliary or as a complete source cf power. In other locali
ties there is natural gas. Mr. J. B. Challies, C.E.' of-the 
Department of the Interior, has estimated that New Bruns
wick and Nova Scotia have waterpowers of a minimum 
flow development of 204,300 horsepower, of which only 
13.300 horsepower has been developed.

I

porters ;
!•

less man
: •f-

CANADA'S MINERAL OUTPUT,
I

The total value of the mineral production of Cf|ada dur
ing the past year exceeded $105,000,000, an jitiçre^Mi of $13.- 
209,517 over that of 1909. This is indicated by a preliminary 

just issued by the mines branch of tjfe Deppahment of

The increase is 14 per cent., and, according to 
“should be particularly gratifying not only to the 
directly interested in the development of the (nitier 
of the country, but to the public at large' who indi 
thereby.”

Opportunities Indicated.
Opportunities are numerous for woodworking manufac

ture in all its branches. Ash. birch, maple, oak, pine, 
hickory, tamarac,, hemlock and spruce, are all available, 
the variety varying with the location. A. varied mineral 
wealth awaits the capitalist and scientist. Besides the 
coal deposits, iron, tungsten, gold, copper, silver, antimony, 
manganese, gypsum, limestone, building stone, slate, tire 
clay, graphite, etc., are all present in the various sections 
of the provinces. Shales, rich in oils and ammonium salts 
Tccur in large quantity, Eleven wells in Albert County, 
New Brunswick, it is said, now produce 40.000,090 cubic 
feet of natural gas per day and several good oil wells have 
been developed.

The canning industry is one which is capable of .devel
opment with an abundance of native supplies of fruit and 
vegetables which are grown in large quantities The fruits 

>, include apples, blueberries, foxberries, plums, pears, cher
ries etc.» of select quality, while the soil is particularly 
productive of fine vegetables, peas, beans, potatoes, tur
nips. as well as staple grains, wheat, barley, oats, rye, 
corn and buckwheat. V,

The curing and canning of fish foods present another 
field of opportunity ; almost every kind of fish is caught in 
the waters of the Maritime Provinces—salmon, cod, hty^ 
ftng, smelts, mackerel, halibut, haddock, pollock. ciA? 
**rides every variety of shell fish such as oysters, lobsters, 
•calions, clams, etc.

The Maritime Provinces have a rich soil, read ’v 
brought to a h:gh standard of productiveness bv scientific
cultivât on.

report
Mines. -,

1e report, 
who are 

resources 
tly profit

1-
increased production ih M 

province, the only decline being shown by i New | 
in the lead with ovefr 4° 

the total for Canada. In silver production alo 
an increase of 16 per cent., this being chitjfl 
Cobalt. Porcupine and adjacent paining diitricts 
vince. The net production of silver in Ontario, t 
7 • • » 5 *3-

ly every 
unswick. 
cent, of 

ne there was 
y < r 1 dited to the 

iq this pro- 
Otillcd $15.-

There has been an

while Ontario is Well

I
i

According to a dispatch from New liestmih ter, B.C., 
the money stolen from the Bank of MMtre»!’* br# jcli at that 
.city included $10 notes numbered 40#*** W 403.$ *>, series 

H B. C, and D. inclusive.; numbers $01.0(11 to «2,000 in
clusive, ‘cries C; in $5 bills. Nos. 824.00) to 815.000 in
clusive. series A. B, C, and D ; numbers,Ba7,001 - o 828,000. 
series A. B. C, and D ; numbers 802,001 M>-803,0* inclusive, 
series A. B. C. and D ; numbers 820.001 ti 830.0* /inclusive,
A. B. C, and -D, and 814,001 to 8*5.000. series l. B, C. ^ 
and D. f - - * |j
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For the load of £650,000 authorized but not issued^tb- 
ders were asked in Junc.gog. The only tender above 
was that of Messrs. C. Meredith & Company, who offered 
£100 us. 6d. for every £100. The other tenders received ' 
were from Messrs. Wood, Gundy & Company, who offered- i 
<>8*4. and from L. St earn, of Cobalt, who offered 97 for a por
tion of the loan. f

. Some criticism was heard when all these tenders were
r in April, 1909, tenders were invited for £400,000 4 per cent 
stock due in 1949. when the three tenders were received as 
follows : R. Wilson Smith, £100 os. 8d. ; Royal Bank, 
£ioa is- 8d. ; Hanson Brothers, representing Messrs. Coates * 
Son & Company, London, £100 $s. id. The award was made 
to the last named firm.
What a Banker Said.

It must be admitted that the Montreal authorities have 
to some little extent in the past few years played with the 
market. As a result they have been criticised, sometimes 
rightly and sometimes wrongly. For instance, when the of
fers for the advertised issue of £650,000 were rejected. City 
of Montreal stock stood at 102-103. An offer of too and a 
'fraction was not entertained at that time. The reason was 
given that the city was not then in need of money. But 14 
Montreal then it was-said that the city was bound to have 
$500,000 by August 18th and needed $2,000,000 more by the 
end of the same month. The offers were rejected in July.
A London banker was quoted as stating that the financial re
putation of the city was unenhanced and credit unimproved 
by such incidents. There was also the case of a so-called 
.“popular” loan of $2,000,000, which was issued apparently 
to see how the small investor in Canada would take to it In 
the end, however, it was awarded to a local firm acting on 
behalf of a stock Exchange syndicate for issue* in London.

Montreal, in its present predicament, may bv to some 
extent suffering from financial reflex action, 
present market conditions and the size of the issue it desires 
to sell, the city may have to obtain some sound financial 
advice.

MONTREAL FAILED TO MARKET BIG LOAN.

Not a Single Bid was Received—City Authorities 
Blame the War Scare in London.IllII1 * >

r
Montreal city authorities gathered on Monday to open 

tenders for $7,000,0)0 4 per cent. 40-year debentures. Although 
. the issue had been widely advertised at home and abroad not

as a surpise to the civic• a single offer was made. This came 
-authorities who blame the war scare in Europe for the lack of 
bids While that factor may have contributed to the surpris
ing disappointment^ there are two others which must not be 
overlooked. These are, firstly, the present congestion of the 
Londqn market grith 4 per cent, securities in relation to a 
new load of $7,000,900, and secondly, the high price at which 
Montreal's last issue was purchased and consequently its 
probable slow absorption by the British investor on that oc-

I
I

V

I * '
Il 4î

Vcasion.

The present logn was for £1,438,300 sterling or $7,000,- 
,v 000 40-vear 4 per cent, registered stock or coupon bonds to 

mature November 1st, 1951. The loan was required tor the 
following purposes :—

Working capital ...
~ 1 Filtration of water

Public works..........

1

mw4 ... $1,000,000 
... 1,500,000
... 4,500,000

leirl”

.... $7,000,000
Tenders were also invited for a special loan of $350,000 

issuable in the form of 4 per cent, coupon bonds for con
struction of schools. There was an offer from the Dominion 
Securities Corporation of 96 and a fraction for this small is
sue, but City Treasurer Robb recommended its rejection.

Totalf ■ ■ ■

In view of

What the City Treasurer Bays.
Commenting on the lack of offers for the loan, the City 

Treasurer was of the opinion that had tenders bee* opened 
at noon, instead of 10 a.m., the situation might have been 
somewhat different. European banks, he explained, only
cabled offcfitht,the last moment for loans owing to the con- ... I I .
stant fluctuation of the money markets. He also thought the V debentures of $1,000 each, it is interesting to note that the . . 
war situation in Europe was the principal reason why there total debenture indebtedness is $91,633, and the assessed 
had been no offers. He pointed to the fact that the German ' \*]ae of the city this year $27.774,194- The tax rate far 
banks were in Un unsettled state, owing to the war' rumors, CUITent ye.a£ *s divided as follows : General municipal,

W»e not much better in France, and other 9* mills : public school, 2% mills ; collegiate M nuR
The population of Moose Jaw is 17,000. Past debentures 
have been issued and sold as follows,-the particulars being 
in order, date sold, issue, price received, buyers :—January, 
1906, $55.000 5 per cent. 30-vear, $55.851 inc. int. and exc. 
Wood, Gundy and Company ; November, 1906, $10,000 J 
per cent. 30-year, $10,470.77 inc. int. and exc., Nationnl 
Trust Company ; February, 1908, $10,000 5 per cent. 30- 
year, $9.494.52 inc. iflt. and exc.. Wood, Gundy and Com
pany- December, 1908, $6,000 5 per cent. 10-year, ioo.it, 
Dominion Securities; October, 1909. $25,000' 5 per cent 
30-yrar, $25,327 net, C. Burgess and Company.'

Within the last two years many important municipal 
improvements have been carried out at Moose Jaw, and 
many others are now under way. During 1910, $140,000 
was spent in creosote block paying, and .a further $170,000 
is being expended during the present year on additions 
thereto. At present there are 13% miles of. concrete side
walks. which in the business- section are 20 feet wide, to
gether with a large amount *»f plank sidewalk. The muni
cipality is also installing an incinerator at a cost of $45,600, 
as well as a modem sewerage disposal system, which when 
completed will be one of the most up-to-date in Canada.

The total expenditure for water extensions and sewer
age disposal this year amount to $ 175,00a During '911» 
the total improvements on all departments will aggregate 
three quarter of a million dollars. The citv owns a°d 
controls its own electric light pljbt. The first electric street 
railway system in Saskatchewan is now undergoing con
struction in Moose Jaw. Eight miles of track are laid, the 
cars are on the rails, and the system will be in operation 
by the end of July this year. The owners—an Ottawa 
syndicate—are thus showing their faith in the city’s future 
in a tangible manner. An efficient telephone service. N 
operated by the Saskatchewan Government, and: lop g °'sV 
a nee connection may be had with all points in Saskatche
wan and Manitoba. All telephone lines are laid undergroun<1 
in the paved area and in the lanes in the unpaved area, 
giving the streets a much better appearance. * . ,

A street lighting system of iron standards, with 
electric globes to a standard, is being installed on ta* 
main thoroughfares at an initial cost of $15,006. Mr. C- *• 
Kempton is secretary-treasurer of the city.

».llfîi
IF MOOSE JAW SCHOOL DISTRICT DEBENTURES.

In connection with thé offering of 125 schodl district

while matters 
European countries.
May Negotiate Temporary Leon.

Controller Wanklyn also thought that the war situation 
was entirely the cause why no bids had been made, and there 
was no reason to think the credit of the city had been im
paired in any way in Europe. As the city is in need of a 

^portion of tile seven million loan, it is expected that tempor- 
-ary loans will have to be floated. It was decided to report 
to the City council the fact that no tenders had been received, 
and also to ask the Council what should be done with the 
offer of the Dominion Securities Company for the school 
bonds.
Notes of Pact L

Early in 1910 Montreal sold an issue of £1,000,000 4 
per rent, stock due in 1950 to the Bank of Montreal, 
ban Vs offer was to take over the whole loan without any 
expense to the city, at £101 3s. per £100, or a premium of 
1 3-20 per cent. The net return to the city on the loan 
wa< $4.922,633 instead of' the face value of the treasurer’s 
certificates of $4,886,667. a premium of $56,000. The loan 

' w.»< on* inscribed stock of the city for forty years at 4 per 
cent. r- V

i

I The
n

j
« i

* the offers, besides that of the Bank of Montreal, 
Dornftoon Securities Corporation. $98.62 7-10 per $100; 
R .1 Securities £90 2s. 7d. per £100. half of t per cent, for 

:n floating, and one.-eighth for services in redemp- 
c ’ tter.ch irges'to be paid by the t tenderer ; Alex, 

i oe p -y $99.50 per $100, with one-eighth of 1 per 
cent domicil ton charge, quarter of 1 percent, for services 
and one-eghth f >r redemption.

XVh<a ’h: <c;M 
right bv rh itter to 
although but $5.0»

were

Services 
t'on. th 
McPher (

no was sold to flje bank, the city had a 
’nrrnw in ♦*'<ï;pr:t-bborbood of $7.006,000. 
>.ono was rronite/f. The loan was to cover 

tin* expend 1 rure on permanent work for which a loan of 
£650.000 was authorized but no* tsiqed apd, to provide £350,- 
000 for work to be undertaken tip* vear Mr Robb then 
stated that Montreal loans in recent fears hod '‘commanded 
better prices, all thinfcs considered. than New 
other big cities • York and

»
>

I
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Missanable, Ont.—King and McDonald.

King, Missanabie ; D. McDonald, Ni, : W. 
worthy, Port Arthur. "1

Bruce Mines, Ont—New Ont.iW) Timatr 3cj Trading 
Company, $50,000. T. H. DeCew, Mrs. M. . Do ^p'w, Bruce 
Mines; j. A. DeCew, Montreal.

Lagace. Settlement,. N.B.—North Shhre Cflonirati.m 
Company, $200,000. W. Lagace, Lagace SçltleuiRtit ; W. L. 
Allain, Neguac ; T. I. Byrne, Chatham.

S. A. 
. Lang-canadian charters for foreign

ENTERPRISES.

New Incorporations with Large Capital—More Money 
for Mexico.

Barcelona Traction, Light and P
$«e,eee,MO.
Mexican L 
$is,eae,eee.
Vancouver
EbnHrrfgatlon and Fewer Company, Toronto, $1,500,000.
Royal Dome Cold Mines, Hamilton, $1,000,000.
Reciprocity Mines of Porcupine, Toronto, $1,0*0,000.
Land Corporation of Canada, Winnipeg, $1,00*
Graham Island Oil fields, Prince Rupert, $1,0*0,|0e. ~
Emht companies this week account for an aggregate of 

authorized capital amounting to $72,500,000. Three of these 
are responsible for $65,000,000. The Barcelona Traction, Light 
and Power Company, capitalized at $40,000,000, divided into 
400,000 shares of $100 each, has received a Dominion char
ter giving it power to develop and sell electrical energy. The 
Ebro Irrigation and Power Company, Limited, has obtains 
very similar powers in a Dominion charter. Its capital is 
$2500,000 divided into 25,000 shares of $100 each. Both 
companies have their head offices in Toronto and members
of thr legal firm of Messrs. Blake Lash, Anghn and_Ca$sela Teronte._Hilborn Companyc t$o.oo«x A. j§ Hilbern. J.
are noted as the provisional directors. . Thomson Mrs. J. Hilbern. Toronto TaxiSabs and Gar-

The Mexican Midland Light and Power Company. Lim- • g|oeooo’-!w. A. Brodie, D. M. Sorenson, H. J. David- 
ited, with capital of $15,000,000 divided into 150,000 shares, ^ Electric Ventilating Company, $3*0.000. G.
has received an Ontario charter, giving the company P° Grant R. McKay, D. Grand. Canadian Carpek and Com
te carry on outside of Canada the business of an electric ligh , { ’ Manufacturing Company, $100,oof). IL P. Lawson,
heat and power in all its branches. Among the provisional ^‘ s Srel H. B. McCarthy. Toro. *0. . Recipro-
directors are Mr. T. M. Sanders, civil engineer, and . • Mines of Porcupine, $1,00b,000. I. St Fairty, G.
J. Robinson, electrical engineer, of London England. Mr. F w h. Male. Wright add CRrroll Invest-
T. H. Kilgore, of Toronto, and Mr. E. C. Boeckh, president ments ’ *,00,000. E M. Carroll, G Wright. J.
and general manager of Boeckh Brothers, Limited, qru h ^ Ca’rroll Superior Swastika Mines Company, $40,000. J. 
manufacturers, Toronto, are also directors. . Godfrey j-W. A. Henderson, T. B. Malone. ij Mexican Mid-

Two big Porcupine companies have been formed, the |a^d Light and power Company, $15,000,000. T. Makinson-
Royal Dome, while the other bears the appropriate name Sanders, F. J. Robinson, London, England ; E,' C. Boeckh,
Reciprocity. The Grasselli Chemical Company, with capital Toronto. Tommv Burns Gold Mines, $iao,oo<* J. I. Grover,
of $250,000, has been granted an Ontario charter with head Misses E K Avery and B. Webster. Canad an Fibre Wood
office at Hamilton. This is a branch of .the American firm £ Manufacturing Company, $40,000. W. McCormick,
of the same name which has its headquarters in Cleveland, p ^ Burrows, G, Shepard. Humber Land Company, $100,-
Ohio. Evidence of further activity in Northern Ofitano is ^ H. C. Macdonald, T. J. W. O'Connor. W. A. Goetz,
seen in the incorporation of the New Ontario Timber and Esro Irrigation-and Power Company, $2,500,000. J. S.
Trading Company. Real estate movements are reflected in r Cowans, W. G. Flood. Barcelona Traction; Light
the chartering of the Humber Land Company at Toronto, and Power Company, $40,000,000. J. S. Lovell, R^Gowans,
and the Land Corporation of Canada at Winnipeg. Mr. fc. w q Flood.
M. Carroll is a director of Wright and Carroll Investments 
capitalized at $100.000, with headquarters at Toronto.
v The following is a list of charters granted during the 
past week. There are 43 companies with aggregate author
ized capital of $76,313,000. The head office of each com
pany is situated in the town or city mentioned at the begin
ning of each paragraph. The persons named are provisional 
directors :—

■

Company, Toronto,

Midland Light and Power Company, . A. Ben-Mnntreal. -Commercial Travellers, $25,000. 
oit, J. F. L. Dubrcuil, L. J. Decelles.. Distillerie to Liqueurs 
Françaises, $300,000. H. S. Ross, R. Taschcreaujj;|T. Rinfret.

Hamilton, Ont.- Royal Dome Gold Mines, $1,1 
Penhhle, New York ; D. M. Brogan, Brogan. C 

Close, Hamilton. Grasselli Chemical Company,
Hobson, H. S. - Lees, L. F. Stephens. j | -

Winnipeg, Man. -Hardstone Brick Mahufactiiing Com
pany, $500,000. E. R. Chapman, F. Leitner,^ F»j EuwecRc. 
Land Corporation of Canada, $1,000,000. Ç. H. Lh 'ke, C. A. 
Crawley, H. Dunk. Garry Investment Company, $100,000. 
A. R. Pattinson, H. R. Welsford, E. H. BctihesL.jj*

Vancouver, B.C.—Alberta Townsite Çbmpatiy, $50,000. 
Italian Commercial Exchange, $20,000. British Columbia 
Clothes Drier Company, $50,000. Pier Island. Syndicate, 
$75,000. Maritime Investment Company, 50,000. Bedding 
ton Investment Company, $50,000. X anCouveC^ Harbor & 
Dock Extension Company, $10,000,000. Universal Sanitary 
Cooler Company, $100,000.

Harbor and Deck Extension Company, Van-
,000. G. 

F. R. 
50,000. T.' Yr~' F. re. ;n

-

A
;

1
• 1
£

-

MONTREAL STREET RAILWAY. j- -rS'

Monetary times Office,
Montreal, September 20th.

Although nothing definite has yet deve|>ped in connec
tion with the Street Railway arrangements, the announce
ment is now made that thr shareholders « I the Mojitreri 
Street Railway are to me.et on the 5th of , October at top 
o’clock to ratify the new deal. This wi I ^ns,s* .th - 
acquisition of the Montreal Street Railway tfce Park & Island" 
and the Montreal Terminal Railway by the Montreal Tfam- 
wavs Company. The terms are Still being kept private, the , 
notice simply stating that it will be on such terms as may be 
approved by a majority of the shareholders*.

This week the City Council decided t| $t another effort 
should be made to resume negotiations w. | the railway for 
a new franchise, and the comptrollers, wM .once more com- 
municate with the company, with that tnd 11 view. ^ It is be 
lieved that a< the notification for the ishar jolliers meeting 
for the ra.ificetion of the deal has b«m, < |Hcd for October 
S îhe raUwtv will thereafter be in] Til fcitiori to resume
business with the city, so that* L'^therLlm
council will not be very urgent in its! r«q||est in the m an
time.

Island Oil Fields,1.0.—Graham

Simeon, Ont.—Lea’s, $50,000. J. Hawthorne, A. M$c 
Knight, W. Sutton.

talaberry d« Valleyfleld, Que.—Compagnie Dion, $99,000.
E. Bion, B. Bien, L. Laplante.

SackvIlls, N.B.—Fawcett Milling Company, $200,000. H.
E. Fawcett, C. W. Fawcett, G. A. Peters.

Wâterdown, Ont.—Bethanbreck Orchards, $50,000.
Gikhrist, A--E Day, Miss V. Hughes. 1

Brscsbrldgs, Ont.—Bracebridge Hotel Company, $40,000.
J. Thomson-, D. E. Bastedo, J. F. Colley.

St. Stephen, N.B.—Mann Axe and Tool Company, $49.- 
000. C. E. Huestis, G. Clarke, F. M. Murchie.

Nelalu, Ont—Farmer’s Mercantile Association of Nolalu,
Ontario, $20,000. J. Salmi, A. Saari, Henry Maa.

Transcona, Man.—Transcona Theatre Company, $25,- 
000. J. W. McCrea, A. A. McCrea. T. M. Funnell.

-, { Ottawa, Ont.—Ottawa Concrete Homes Company, $200,-
000. C. M. Ramsay. W. H. Roughsedge, R. V. Sinclair. v * Toronto bond firms bid for the NÉdicne Hat. Aha..

Marhdale, Ont—Grey Real Estate and Investments, eg, (*x, c per cent. 5, io and 20-year debeij pires awarded to
•100.000. J. M. Davis, J. Vair, Owen Sound; A. Ego, Mark- ^ies"srs Wood, Gundy & Company. '

Welland, Ont—Lennox Mining and Prospecting Com- -d aml generaUmprovJment debrni |res of Innisfree,.
panv. $; . T. Witkop. La Salle, N.Y. ; J. Campsali, P. ’Th<i bid of Mr T. R. Billett. Winnipeg, was accepted.

Pflnee
• 1,000,000.

Rupert,

W.
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1 1 : Moreover, the bankers have confidence that the Govern
ment will not by legislation undermine the position or 1» 
cunty cf its note issues. Possessing this confidence in the 
good faith of the Government the banks have increased their 
holdings of Dominion notes from $30,941,367 at the end of 
December, 1993, to $84,400,035- at the end of July, iqi,, ja 
other words, out of an increase of $59,344.000 m the Do
minion note circulation since December, 1903, as much a 
$53.459.000 occurred as a result of the banks strengthening 
their cash reserves. *

Cold R
'In view cf these figures it is interesting to speculate 

as to what steps the banks might take to protect themselves 
if it sh uH happe 1 at some time in the future a Finance 
Minister should arise who would seek to appropriate a por
tion of the gold reserVe now pledged against the Dominion 
notes for the purpose of meeting the ordinary or extraordin
ary expenditures cf government. When Governments break 
faith with their creditors by taking a step of thy kind k 1$ 
usually done through putting its own bonds in place of the 
gold appropriated. Such a step taken by the Canadian 
Government would have a tendency to weaken the converti
bility of in demand notes. Carried to a certain point the policy 
might largely destroy the convertibility of the notes. Tfie 
embarking of the Government upon such a policy would 
cause the bankers to lose, in a measure, their confidence is 
the Government notes. And it is to be expected that a fall 
in the Government circulation would ensue. Persistence is 
the policy .would lead to a further shfirp decline as the bank
ers endeadoted to convert - their Dominion notes into gold. 
Eventually the policy might lead to the ultimate settlement 
of differences at the Canadian clearing houses bv means of 
drafts on New York, as the banks might be compelled to 
rsBry their gold reserves at that centre.

DOMINION NOTE CIRCULATION

H Has Passed the One Hundred Million llpllar Mark for 
the First Time Examination ol the Position.

2K; By H. M. f. Eckardt.
r-

r On July 31st, 1911, the Dominion note circulation passed 
the $ 100,000,000 mark for the first time. According to the 
figures published 
the -end of July 
crease of nearly 
lune and July, 
accompanied, as
similar amount in the specie holdings of the Government. 
InNjhe following tdble the increase of the various classes of 
Dominion notes is* traced through a number of years :—
Dominion Note Circulation.

and Government Expenditures.
The Canada Gazette the circulation at1

as $100,431,110. This represents 'an in
to,ooo.ôoo during the three months May, 
rhe increase of notes in circulation was 
irovided by law, with in increase of a

IK
to

■

M $1, $2, $4. $5.
$10, $30, $500, $1,000,

• Fractional*. $50, $100, $5,000,
July, ’ll ...........«63,607 $30,336,303 $79,541,000 $100,431,110
Match ’ii . 648,833 17,668,437 71.677,000 89,994,370
December ’ip u 641,469 19,094,935 70,986,500 90,723,905
September 'itoT 614,928 18,894,067 72,611,000 92,119,99b

.......... $05.272 17.357.955 71,322,500 89,285,728
March *io........ i)i, 104 15.953.964 70,589.000 87,134,068
December ’09 .. j74,664 17,065,(^8 69,344,500 86,984,843
September 09 . U6i>37 16,858,853 63,051,500 80,456,391

.......... iil'M 15.418.465 63,049,500 79.005.300
March ’09 ---- i26,307 14,490,773 64,334.000 79.3$ 1.080
December 08 . «3,443 15,900,250 63.021,000 79,434.693
September ’08 . J94.805 15,863.137 60,020,500 76,378,442
June ’°8 ------- 14,894,603 47,676,000 63,058,125
March ’08 ..... *4787345 14,486,645 45,491,000 60,455,991
December ’07 . *71,735 16,125.633 46,029,000 62,626,368
September 07 . *52,997 16,380,660 45,080,500 61,914,157
March ’07 ........ 437,164 14,90b,932 40,456,500 54,794.596
December ’06 . 428.319 15,833.463 40,214,500 56,476,282
September 06 .. 414.071 15,600,862 35.857.5oo 51,872,433
SeptemMr ’04 .* ^64,648 13.218,428 33,034,000 46,617,076
Septeml^r 03 . 35’.568 12.793,872 27,488,500 40,635,940
Septi mber 02 . 543,121 12,080,688 20.525,000

mT Totalr.C1 7
t-.f

June ’10

i ir

I
I U BRITISH TRADE LAST YEAR.zl

The second volume of the Blue Book, containing the an
nual sta/cment for 1910 of the trade of the United Kingdom 
with foreign countries and British possessions, has just been 

The total exports for the year to foreign countries 
were £374.742,984. as against £33'*653,534 for rooç, while the 

o J. , exports to British possessions increased from £137,871.63! 
•W.oop ' in 1909 to £159,402,833 last year.

The impoits totalled £678,258,024 last year, £507,806,75* 
representing foreign trade and*£ 170,450,266 trade with British 
possessions, in both of which departments there was a large 
increase as compared with 1909, when the figures were: 
Foreign countries, £479.453,108, British possessions £i4J-- 
251,139. In 1906 British import trade with British colonies 
was £139.914.333. and with foreign countries £467.974.'67- 
Export trade with the United States rose from £59,254.'66 in 
1909'to £62,181,886 last year, while imports were slightly less, 
being £117,607,435, against £118,353.893 in 1909. In 1906 fie 
figure was £331,054,366, rising in 1907 to £134,346,708. h 
1909 it dropped to £123,900,831.

Trade with Germany comes next in size—exports being 
£54.905,383. an increase on the figure for 1909, which was 
£47,165,686, while imports rose from. £57.784.65$ to £6«.- 
829,590, the highest figure show A for any of the five preceding 
years. Exports to France amount to £33,455,426, as against 
£31.073.452 in 1909 i imports also rose slightly, the figure 
bemg £44.285,020. as against £44,205,650. Exports to Russia 
amount to £21,220,727, as against £i8,3M,8*4 in 1909. while 
imports rose from £37,970,085 in 1909 to £43,644,648. In 1909 
there were only £29,719.249. The Argentine Republic took 
£19,710,537, an increase onthe preceeding year, when the 
figure was £19,1^8,387, while our import trade with the Re
public declined, being £29.009,738, as against £32,717.20$- 
Exports to Belgium amounted to £17,838,334, as against £16,- 
475.104 in 19C9 ; imports rose from £17,^72,418 in içcçto £19.-
195.974 ? .

Regarding British trade with the Colonies, India is. the 
largest customer, exports to British India amounting to £47•* 
032,027, as against £44,695,624,' imports rising from £3$.* 

BWWBB 410.771 in 1909 to £42,763,715. The totals for Australia are:
^.The Dominion notes possess this qualification The* F.gports, £31,072,623, as against £27,307,430; and imports, 

are >n effect .o’d cert-Rentes. The law provides that for‘ £t8S*4.37o. as against £32,646,415 in 1909. In the case of 
evert dollar in nrites issir»<J hr the Government in excess of -tan-i<la, the total exports last Vnar amounted to £32,614.072. 
*30.000.000. there must he he’d a dollar in specie in the a* romParr<i with £18.074.767 last year. The figures for 1»- 
rreasury vaults. And for the issue uh to $10.000.000 a port* *n *909 were £25,634,686, as against £25,222,963 i® “* 
reserve of 25* pet: cent . or $7.506.000. in specie must be Pr*ced,"K 
held. <Vm^,qvent|y it comes to pas* ,hn ,he issue '
of $io-.,rootr<in of Government notes th-re exists -, ,r,<-i~

- ïTtl*** °f *77'<nt>i°no Th'« makes a sol'd an3 « -ti‘faetrrv 
basis f-r t"e Government is«urs -nd establishes lhe-r rred t 
securely against a»y political or financial convulsion.

h <, - %

publish

I

The figures show that the outstanding note «Srculation
of the Dominion has trebled in amount in less than ten 
rears. However, the increase has been chiefly due to the 
action of the chartered banks in augmenting^ their cash re- 

It will be .found that in the case of each large in
crease of the Dominion note circulation the 
follows :—

iff/*'
serves

- process was as

fl
I ! t*:;

*•;Note Clreulatlon
First there would appear in the mws papers reports of 

shipments of gold from New York to Montreal or Toronto, 
r In the quarter or half-year comprising one of these periods 

■ several millions of dollars would arrive in Canada addressed 
to several of the chartered hanks. The balyks turn the gold 
immediately into tfie Dominion Treasury arid get large Do
minion notes in exchange. Thus each important import 
movement results in expansion of the Government note cir
culation with a crtrrexponding increase of the specie in the 
Treasury ; also there occurs an increase ip the amount of 
Dominion notes held by the banks.

So the steady increase of the Dominion circulation is 
,<lthe ’h-»rtrie<l hanks bringing in gold from New York 

Th* business and deports of the bank increase

I *
-

-■ii
■ *

*
z

■ . steadily
yrnr to year From time to time the executive officers 

e b-.nk deyjf that the growth of-the liabilities neerssi- 
an irvcreaserof the cash in vault'

|lL

__ . . ,, . . It mav be that an in
creasing V<lume Of business requires the earning of more 

a*h to meet balances' at the clearing houses ;S>nd the bank 
imr**rwng gold ijnv consider that as its liabilities 
larger i- must atigrryrw i s cash reserve. Now th- 
rarru-d tis cash reserve must

Certifies t«s.

grow 
money

be convertible at will into gold.
Are Reeliy Cold

I

-
m

IV ! !
till

That there should be a fire marshal for the province of 
Ontario was the opinion freelv expressed at the recent 
vention of Fire Chiefs of Ontario.

1
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! rBRITISH COLUMBIA

Vancouver Stock Exchange. Makes Progress Zinc 
Industry in Slocan District. y| |em of 

Reforestation Should he Ado Bed

AVERAGE CONDITION OF FIELD CROPS. ;

■!
Official Bulletin Shows Position at End of August- 

Estimates of Production. <1

A bulletin on the field crops of Canada gives their average 
condition at the end of August, together with estimates of 
the production of spring wheat, oats and baÿey at that time. 
The per cent, condition of wheat is given as 86.80, of , oats 
84 44 and of barley 84.73. which is about five to seven per 

„ higher than last year and nearly the same as -two years 
tgo" The other crops range in condition from 80 to 8b per 
cent, and are generally somewhat lower ^an in 1909 and 
1910 The rains of August hindered the Opening of grain 
and some injury was caused by hail storms, low temperature 
and rust. Towards the end of the. month frost prevailed in 
many sections of the Northwest provinces, the full extent 
of which could not be determined at the date of the reports, 
but in the case of wheat, oats and barley production 
lowered by probably 12 per cent., which has-been followed 
in the table. In the older provinces the grains ripened 
earlier and little damage was sustained excepting from 
drouth in some-localities, and the reported condition was 75 
or over.

(Staff CorresponderiiT,) ; ■ ./.tv

Vs not rcr,
• |j a nterober 16th.

It was with^satisfaction that Mr. J.j S.. Ï ymkin, speaking 
at the annual banquet of the Vancouver took Exchange, 
told of its progress since 1907. F101» Jutt i 1909 to June,
1910, shares changing hands on the Esc ha he amounted to 
1,829,716, valued at *673,842.64. Last (year the number was 
9.631,303, the value being *2,568,704.3(8. I pr the first two 
months of the new financial year th| sa is have alrr.i iy 
reached 1,879,929, with a value of *21^.525 ; which is ah it 
increase compared with the same petioi of fast year. 1 hp 
Exchange has grown in membership, he t Umber hem« ÿ 
at present, compared with 13 at starlit g. I further indica
tion of progress and success was the pure last of two lots . 
on which the Exchange will erect its ow 1 linking, something 
to^>© desired now that more room is rpQuitjtd Mr. Rankin 
did not forget a good word for: his 1 irt-deoBs'-ors who had 

- , . . . done so well, namely, Messrs. C. ,D. R*nd, |. Waghorn, and
The average yield of spring wheat is estimated at 19.14 jj j Thornei = - 1

bushels per acre for the Dominion, which is seven bushels " other speakers included Messrs. EwinfÉ Buchan, man- 
than last year, and the total yield at 186,928,000 bush- ager offîhe Bank of Hamilton; Thos. McGàfirey. manager

els. The fall wheat was reported last month at 17,706.000 of tbe Unite Bank; J. H. Campbell, manager of the Mol
bushels, bring grown almost wholly in Ontario and Alberta. sons Bank; H. D. Burnsr-man.iger'^t tb.* Hank of Nova
The total wheat yield of the country is therefore estimated Scotia, who proposed the health of ^the Va
to be 204,634,000 bushels or 81,849.000 bushels more than Exchange ; and Messrs. Lambert Bond, F. id
last vrar at the same date. The average per acre is 19.50 q. j. Gwynn, C. D. Rand, and A. K.'^Apsti

Which .. 84.goh.ooo hu.hd, more than bn year’. I£",h'>cSumb.4 ha, ttav.lkd tteibh ft»no« >imre.
-estimate at the same date, and the average at 35-81 bushels Krad6 ore bodies m that distr^t all carry zinc

per acre being more than last year by 7-to bushels: The *a,ues. and frequently suggestions Jre m*fle which it is
average for barley is also higher than last year by 7.31 hopcd Will materialize into something that'*ill enable the
bushels, and the total vield vs estimated at $1,559,000 bushels ow^rt Qf mmes to profitable work th*m. Àflfek weeks ago
as against 39,388,000 bushels for last year. thc possibility, of a smelter" "at Medicitje Hat (was mentioned,
in the Western Provinces. men interested in the. Lucky Jim mmJ beinj [connected with

_. ...... ....... c the proposition. That something will be ul Ihi4tely done is.
The estimated yield of sprtng wheat for Manitoba Sas- by the visit here of a prom,nt nv and wealthy manu-

katchewan and ^Iberta this year is 181.535.000 bushels, of (r*m Grcat Britain, who is .inking jfenqumes for a
fall wheat 3.193.000 bushels, of oats 204,758,000 bushels, • property Evidently he sees the I time flhep there may 
and of barley 30,205,000 bushels, as compared with 98,808.000 ( bc a smclte"r on this side of the lind. and tl nut then the 
bushels spring wheat, 1,082,000 bushels fall wheat, «,201,000 <s-tarig into-rthe United States may be : so reduced to permit 
bushvls oats and 14,723,000 bushels barley in the^rev.ous t^c shipment of zinc ores to points across 1border where
3ear- c. • they may be profitably treated. . | . -

In Prince Edward Island, Nova Scotia and New BPttns- Despite the argument that reciprocity in natural pro-
wick the estimated yield of spring wheat is 1,453.000 bushels, ducts will lead to annexation of Canada By the Lnited
of oats 16,699,000 bushels, and of barley 437,000 bushels ; States, the export of one natural prixAitt is increasing fropi
in Quebec 1,777,000 bushels spring wheat, 44.6t9.ooo bushels British Columbia. Some time ago, jthc Eijtish Columbia
oats and 2,389,000 bushels barley ; and in Ontario 2,163,000 Electric Railway Company made atiangen ents to slipp y
bushels spring wheat, 14.513,000 bushels fall wheat, 102,077,- ehe town/of Sumas with electricity, and P°w fc1®
000 bushel# oats and 18,528,000 bushels barley. export 10,000 electric horse-power to Blame, Wfcsh. 1 Here- wi

«- ——»-•
The final estimates of last year printed in the December Company and the Western:Canada Pqwer C#|Upan) may oe 

Census Monthly gave the production for the whole country devcloi* d to capacity. -... 1 i;,
»s iC.6io#oo bushels fall wheat, 133,379,600 bushels spring Particular attention was paid by the visaing luwpapti^ . -
"heat, 323,449,000 bushels oats and 4S.U7.6oo bushels bartjey. men from Qreat Britain, who arrived 1 here ft lew a> saKu, - 

The October number of the Census Monthly will glfe to the agricultural industry. The ^^Itors jlfe e p ,
«he statissics of the areas of field crops of the Dominion thft with what they saw and one remarked ta JBi .
year a, uken by the census of June ,st. - once it became generally known wh4 posrfB m

Western Canada, would be found herd the be-t Stock 01 tnc 
old land the best workers who were WilUn«Bo abandon the 
fuller life of Great Britain for the frwt life the wide west. 
Another stated if a system of reforestation las not adopted 
the lumbering industry might déclin^ whjt w.uW leroen 
[he demand for labor in winter, bringing
lions in the cities. He said it would fot bedim probable that 
when such a |»robl« ni presented itself jspiriejMiitable solu ion 
would be forthcoming. The party was webbed at the Hotel 
Vancouver by a députât .otv from the Hoard #1 r-id. consist
ing of Messrs. A. G. M< Candles » *< * dcnt ^W . l.am Skene, 
secretary ; W. H. Malkin, John Hendr> , E. M, Heaps, C. H. 
Macaulay, and C. S. Douglas. The Visit#, were given a 
motor trip about the city, and were gucstlj at a Canadian

( '“VhtTpulp mill of the Swan soil» Ban- Forest- 
and Lumber Mills, Limited, at SwanNm !*». 
oi*erations after being closed a year.

v The Home Bajik of Canada has opened a branch in Wey- siderable improvements have been tn^e 
burn. S isk., with Mt J. K. Hi,lop as manager. . f capital is >nvested m this ^ . TM«t.

Thr Ontario Railway and Municipal Board has issued about a m urinir enterprises at
or^-r, validating debentures of the town of North Toronto for i ^ Falls both of which will be ^ °Pe 
*265,500 for sewage purposes. w

cent.

was !
! ;

Yield ef Spring Wheat

more
Nova ‘ 

ncouver Stock 
. Wade, K.C.,

$>-
. F. i- .

I

SOVEREIGN BANK DIRECTORS.

On the application of Mr. D. L. McCarthy, K.C., at Os
good? Hall, Toronto, this week the directors of the Sovereign 
Bank, who were found liable for *178,000 by the Court of 
Appeal, were granted a stay of any proceedings against them 
till September 30. The directors who agreed to be bound by 
the decision of the Court of Appeal a/e W. K. McNaught, C. 
B McNaught, the estate of Randolph Macdonald, George B. 
Shaw, Thomas Baker, A. E. Dymcnt, and Simon Dyment. 
These directors will hold a meeting to decide whether an ap
peal will be made to a higher court. ts. Wood. Pulp 
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I august bank statement
;

Million Dollars—DepositsCommercial Discounts were Increased by Nearly Eleven
Make Further Gain.•fiL-

- Year’s inc. Month’s - 
August, 1911. or dec. inc. or d*.
$3it,m,668 +21.2 —i.S

575.74Q.956 + 5-5 +0.8 '
734,683,962 +11.6 +1.5
33,689,196 —12.7 +2.1
65,106,110 + 7.7

101,713.820 + i.2 —2.2
90.630.530 +«i.4 +1.8

,

August. 19/0 
$256,613,172 

546.357,452 
657.813.720 

38,609,568 
60.427,996 

100.447.288 
81.321,439

July, 1911.
* $316,973,780

570,789.435 
723.765,358
32,870.114 
65.339.288 

104,069,030 
89,018,079

Since the beginning of the month it is generally under, 
stood that there has been a curtailment of domestic loans, 
ànd- this feature will undoubtedly be defined in the Septem
ber bank statement issued in the middle of October.

t r
, Deposits on demand ..., 

D^gosits after notice 
Current loans in Canada 

-'^Current loans elsewhere 
.Call loans in Canada 
Call loans elsewhere 
Circulation ...............

T •31

111 ii
I ^ The above are the principal items and changes in the 

August bank statement, compared with the previous month’s 
statement and that of a year ago. A glance will reveal the 
fact that k is a very strong statement, especially in view of 
the close proximity of 

during the moit h ;
lift. .Ct

mm
if ' !

» in
the cron movement. The only ^e- 

nth were in deposits on demand, call
There were

t
Demand Deposits L

The demand deposits show a slight decline from the
This «te»

creases
loans in Canada and call loans elsewbeimfl 
gains, in some cases substantial ones, in deposits after 
notice, current loans at home and abroad, and in circulation.

July figures, about $6,000,000 or 1.8 per cent. f 
has" experienced four losses, during the past thirteen months 
as the following table shows :—

On demand 
$256,613,172

The most satisfactory feature of the August bank state
ment is t-hc surprisingly large expansion in commercial dis
counts. A year ago this item stood at $657,000,000. Last 
month it had risen to $734,000,000, a gain in the twelve 
months of 11.6. The extension of this account is more 

1 strongly defined when comparing the August figures with 
those of the previous month. In July the total current loans 
in Canada were approximately 723 millions ; last month- they 
had increased to 734 millions, a gain of 11 millions, or 1.5 
per cent. , ' .* • . >

After notice 
$545.357.452

545.630,667
549.016,725

. 551.113.835 
544.220,710 
549.774.479
5Si.424.373
553.032.466
555.822,930
562,209,148
564,867,554
570.789.435
575.740,956

1910—August
’September ............ .. 273,529,461
October ...........
November „...
December ___

'1911—January
February ........
March .............
April ...............
May .................
June ------.....
July -.............
August ...........

. 280,838,612 .
- 289,759,025
- 280,910,695 
. 270,178,480
- 268,360,503
- 278,171,792
- 281,964,369
- 298,784,206
- 309.804,854
- 316,973.780
. 311,111,668

fiO*.Mm1ft EE

Canadian Loan Situation.
The Canadian loan situation during the past thirteen 

months is best reflected in the following table :—
Current 

in Canada.
1910— August -----$657,813,770
September .
October .......
November .....
December .........
1911— January
February ___
March ...............
April .................
May

•Jfine ...................
July .........-,.........
August .............

Current and Call Leans.
Both current and call loans in Canada show a large in

crease in the jienod noted abovj,. The ' domestic current 
loans declined slightly only 4hrice in the, thirteen months and 
call loan* six times. In the period mentioned current loans 
at home Bave never been below 657 million^T/and at the end 
of August stood at 734 millions. The loi&rt point to which 
domestic call loans descended was 57 mimons, jhe figures 
last month being 65 millions. The great increase in <redit 

f granted by‘the Canadian banks at home and abroad is shown 
* in the following..table compiled by The*Monetary" Times:—

Call
in Canada. 
$60,427,996 

62,428,576 
64,561,641 
62,866,513
63.983.9n
60,200,781 
59.132,692 
58,369.712 
57,832.690 
57.709.853 

.61,507,268 
* 65.339.288

65,106,110

Loans
I Expansion In Notice Deposits.

Deposits after notice have experienced only one decline 
in the thirteen months’ period. In August, 1910, the total 
deposits in this account were 54$ millions and last month 
575, a gain of 30 millions or 5 per cent. It is doubtful 
whether any other account of the chartered banks has shows 
such extraordinary expansion as the deposit account. This 
is clearly shown in .the following table compiled by The 
Monetary Times ‘

August.

668,976,522
- 679,820.039
- 677,617,478
. 677,064,829 
• 682,506,695 
. 689,234,781 

710,604,072 
712,032,758
708,093,677
717.869,386 
723.765.358 
734,683,962

1
ft

!
1

Total. ,
$586.186,816

$83.429,141

On demand. After notice.
$160,459.470 $425,727.356 

175.947.237 
228,397,679 
256,613,172 
311,111,668

Demand deposits have gradually increased since 1907 
from 160 millions to 311 millions, a gain of 151 millions <* 
94 per cent. Deposits after notice, although exhibiting a 
decline in’August, 1908, and August, 1910, have changed, 
from 425 millions in 1907 to 575 millions in 1911, an increase 
of 150 millions or 35 per cent. Total deposits four yean 
ago stood at $86 millions and last month at 886 miltioas, a 

•’gain of 300 mitions or 51 per cent.

1907
407,481.904
472,591,818 700,989.497
545.357.452 801,970,624
575.740,956 886,852,624

1908
1909 •
1910 .
1911

I
•/?

-

♦
- <

■S

August, 1907 
$580,075,932

25,033.806
47.765.531
62,088,232

August, 1908. 
$517.984.021 

23.729,816 
39.$n.$7o 
62,764.97 z

August,1910. August, 1911.
$657.813.770 

38.609,568 
60,427.996 

120,659,509 100,447,288

August, 1909. 
$S43.i$4.663 

30,661,437 
56,680,172

Current loans in Canada
Current elsewhere ...........
Call in Canada 
Call elsewhere .............

$734.663.968

33,689.196
" • 65,106,110

101.715.8»
is

Curtailment of Domestic Leans.
Four years ago domestic current loans stood at 580 mil-

Auk^'t!1 ‘'^os/bu? hlvl Txhibit  ̂V gradual inc “às^rin^ ' The ""Iy it,‘m in *hich financial stringency found»
' then ill last month they totalled 734 millions. This was P . was m no,e e'rrulation. Last month this item stooo
a gain in th« four years of 154 millions or 26.5 per cent *1 $90.630,530, a gain of 11.4 per cent, over the figures <"

*Cali so dc<lined in n>o8, following the , Previous year- and 1.8 per cent, over those of the pr*"
trade depression and stringency of the previous year, the -v*ous rnonth. Sinde the end of August the banks have bees 

. loss being about 8 millions_.__ln 1907 this account stood at ot)liged to use various media to increase circulation, M™ ■
47 millions and last month had increased to 65 millions, a thèse institutions doing a large grain business have been
gain of 18 millions or 38 per cent Current loans abïûad using the notes of the smaller banks. The note circu-

f'J'N, years .station at the end of August was more than $ 19.000,000 
kjdfc. VJtaiw greater than at that date two years ago, when the banking

lYada nave capital shown in the statement was almost as large as it 1*
Ugust. 1007. DOW.

Question of Circulation.

gain of 18 millions or 38 per cent, 
have also experienced expansion during the past 

-Z the figures changing from 25 million- - , , null.-,
of 8 millions .,r 32 per Cent Call loans out of Ci, 
almost doubled, changing from 62 millions in Aug, 
to 101 millions in August, 1911. Last month’s Agues’- 
however. show .1 line* fmm tkn«w «,8 %______ when *

millions in August. 1911. .________ _
however, sboW a decline from those of August 
the amount was iio millions.

" Ad interesting article on the Dominion note circulation 
of the chartered banks, which in July for the first time ex
ceeded 100 millions, appear* elsewhere iiAhis issue.11, ft If •:

!

U
f

?
V

-

wm

1 -



\X ■

i

;

51> it
*3*7THE MONETARY TIMES : iSeptember 23, 1911. =1 A:FIRE LOSS THIS YEAR

:MYSTERIOUS BIDDERS FOR CANADIAN 
, BONDS. May Exceed that ol Last Year—Commissioner Lind- 

back, of Manitoba, Says Fire Prevention largely 
Matter of Cleanliness and CarefulneS.

com-

Heard Yet Respecting the Montreal Invest
ed Trust Company—Reproduction of 

Their Campbellton Offer.

Nothing
ment

.• ;
In the opinion of Mr. A. Lindback, Mattitobv fire 

f ~ , missioner, the total fire loss for 1911 will probifcly exceed
v The mvstery as to theiidentity of Achille Laurin and the that of last year. 1 ! -I
Montreal Investment and ^ÏÏ^h-^ôwTof New- - Cleanliness and carefulness in and around; individual
noted in The Monetary Times last week, the to*n premises will prevent at least $o per cent.Jdf fire loss. Let
castle, N.B.. awarded an issue of* 30,000 ; per S.cnt ^°”n indiv,dually, says Mr. Lindback, remember that most of
debentures to this firm, which had offered par 1 he Mont is preventable. All fires, arelbe #ne size at
real Investment and Trust Company was notified but j, t if^nv building containing valuably merchand-
W=r .» nmm* to .ottot.'.; », post £» „„ mu»/, ho. .=11 built, h
master stating that he could not find ™c J" » left to lts Qwn device during the time not oocup^d for busy

- The town of Campbellton had the same «^rieKe Mrn the individual owner becomes responsibly not only
John T. Reid, the town dkric^ ITebentu^es sJd • for the fire that may destroy such budding, butlr the dam
awarding an issue of f 100,000 of debenmres.^saio ^ ^ wh,ch occurs t0 others as well,
. ,avoidable3 on our part as a certain firm purport- - Not only should all fire apparatus be^j. subjected to a

do business in Montreal made us an offer of par for thorough overhualing, but all chimneys aqd (files shouf
thfse* bonds and we accepted this. However, they failed tc be carefully inspected and repaired, .ba*4“'1”tS|«leaiwd oub
l^c. ^ -j :n fact wc were not able to locate them and all windows in warehouses freed from obsttuctjgns, exits to 

h ^ai.nST»ere forced to the conclusion that the firm was not fare escapes made clear, rubbish of all kindsxkmp away with,
at ” Iorcc“ unused stovepipe holes properly closed with nSftallic styp-
m existence. --------^ floors protected from overheated stove

No one has a warrant against fire, not ev< 
insurance policy, except by cleanliness; ; »ndU carefulness, 
and when prepared to check the small begihnu [ fire. It is 
when the season for heating the buildings stilts, that the 
increase in fire calls and costly fires also begin.

per»;
in a heavyThe Gentleman's Signature.

Here is an exact reproduction of the letter sent to Mr.
It was written on half aReid by the mysterious company.

,friper, without any note heading :—sheet of

■Mind, July 14 mi. Winnipeg Fire Record le Sad.
The fire record of Winnipeg for the yr.ir imo was a

place well worth to keep away from.
There is for the commercial section Ajar ,

as good as any in the world ; the fire department is equipped . 
equal to any on the continent ; the best automatic alarm 
system known, with a record of fifteen vearft Ij“t 
by any other known system, is available at a Wasonable out
lay and still a city of perhaps i7<*ooo population rolls, up 
in one single year a fire loss aggregating indie than a fail- „ 
lion dollars—representing a per capita loss pf more than 
six dollars. ,v }

No amount of money spent for P««fct .
gallon of city ordinances, not the efficiency of the fire depart- 
ment nor any other protection, will count m the reduction 
™f oûrTre was?e. as will the sense of indiquai responsi
bility for prevention. 1 ,

It is for the contractor, property oWher,:|adl tW** 
see that the furnace, the chimney, the aDd,th , £uîs
?!! fit and ready ; to look after the etimnagon of rubbish. . 
oily îlgs and other offal; to discard the cnmfa.,1 phosphorous 
match and adopt the one which can igtijtr ;*n!y o\ a pre
pared surface to discard your indifference og carelessnes 
that and that only will eventually reduce tin se insane losses, 
which as much as any other factor is «Bfioi^ble for the m 
creased cost of living.

Se.Jeha t.Xetd.
CeeySelltee.S.i.

*i tiooooq.oo sores.
Beer sir.

r ’protection• tear!egyea far year Bee* 
the per er 100%.

r te offer
lstereet et S% peyeble half yearly

te *111 print the hoe«e eereeltee.
Thee# V«ati will be payable by me 1 Melt lately after 

everything nSll be found m proper eel legal ferae.
If pen eent thin tender guarantee we will de It

dletely

te bate the

by ear bank er brebere.
Hoping that yea «111 grant ae these bonds,We remain.

Tears eery Traly. _____
■emuuL letzsixai s twist co.

; !
, no* promul-Peow 44 Trust 4 lean Bldg.

■ontreel.

On September 13th The Monetary Times addressed the 
following letter to the firm. To date, no reply has been 
received ;—
He Reply Received.

Dear Sir,—I understand that your company has bid for 
debenture issues of the town of Newcastle and the town of 
Campbellton, New Brunswick. In both cases the town 
authorities awarded your company the, issue, but, were un- 
able to locate you. I shall be glad to hear from you re
specting this matter.” ... .. .

As stated last week, in view of the circumstances noted 
above, we would advise municipal authorities not to consider 
tenders from the Montreal Investment and Trust Company, 
and bond houses in tendering to inform the advertisers tor. 
bids of the Tiappenings chronicled1 here-

;J
Covers Only Small Fart of low

,be
! I ' *,T

Studv to prevent fires in the house Of nlace of business. 
Be prepared to put fires out before ^e^|omedanxrrcm.. 

Be prepared to save every person m y*>ti« employ u your 
place burned-plan before fire occurs. !
V insurance will only cover a small part; of your loss if

you *■
absolution. IB . .Fire prevention is largely a matter | cleanliness and

carefulness.

insureno#

Risks arc dangerous or . ■_r4,
it is not wholly the nature of the business.
of the man.

/
Upon instructions from the head office of the Bank of 

Montreal, the reward in connection with the robbery at the 
New Westminster branch has been increased to a total of 
$32,000, $s,ooo for information leading to the arrest and con
viction of the perpetrators, and 10 per cent, of the sum re
turned The total sum stolen was $272,000. If _all is-re
covered, the detectives will divide $27,000 in addition to the
$5,000.

Mr. John Ferguson, one of the London managers of tho 
National Bunk of Scotland, was in Montreal this week en 
route for the Pacific Coast, and stated during an interview re
cently, that Canada had taken such a front place in the eyes of 
the British financial world that every English banker now 
feels it to be a necessity to visit this part of the overseas do
minions. He is visiting the Dominion for the first time, and 
iscfatjre than pleased with the stability of Montreal s indus
trial, financial and commercial institutions, and the progres
sive, yet conservative character of the men at their head. Mr. 
Ferguson said that they all realized that Canada^wSs suf
ficiently large to support three great transcontinental railwa>

4
Mr o- s R msey, assistant managffe of the Canadian 

Bank Commerce at Winnipeg, has teegtransferred to the

hea4For’CtheTWetanSiwin, Alta., $.«,50» * cent. 20-year

F FFfour from ‘^on^ ^ ,he award madqto Aem.hu, 

Jarvis A Company.
Bank.
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CANADIAN GUARDIAN LIFE'S POSITION. “ This 61

shareholders,^ follows :—.
The Company is Working Under a Limited Dominion Shares as txŸ list, cancelled for

264,300, upon which has b en paid................ -V.. *16 *«#,
Shafts as per list, voluntarily Surrendered i

9253,800, upon whch has been paid................... „j

$62,796

,223.26 has been mad® up !y by putI '
'

non-payment
Charter and Ontarjfi Certificate—The International 

Comes to the Rescue.
Z

m
*.

* L- ArHOUUOfThe affairs < f the Canadian Guardian Life Insurance 
Company have become touch involved since the Dominion ,iew Dividend Wee Declared 
Superintendent of Insurance on May 1st, 1911, in a public f|
notice stated that its charter had expired and that it was ‘ The d vi end declared in 1910 was also contributed he
“not expedient to further renew the same.” :te specific surrender cf three shareholders who were ah»

Its Dominion charter was withdrawn, as noted in last director-, of $15,000 of share subscriptions, upon which
week’s Monetary Times, following an adverse report made **»50o had been paid. We are unable to express an opinion
by chartered accountant^ on behalf, of the government, on as to the legality of this method of financing,
the company’s position. The company was then granted a “Wc do not find the president, Mr. J. M. Spence to
limited D minion license for the purpose of making arrange- have personally benefitted by the series of note transactions

' ' * " between himself and the company, to one of which you drew
.ment on in your last printed report. The proceeds of each 
bill was pad by it. It is true that the lability was never 
shown m the annual returns. The directors, %y their min
ute book, continuously authorized the transfer to Mr. Spence 
or some member of his family, of shares acquired bv him 
from subscribers.

Ml

y
?■

t «

* t -'ei -y t
meats for the surrender or for the reinsurance of its policies 
remaining in force.

5«As late as November, 1910, the company applied to the 
Ontario Department of Insurance to transfer its deposit 
from the Dortynion Department to that of Ontario. This 
request, properly enough, was refused. Early ini 1911 the 
Ontario certificate of registry given to the company was not. 
renewed but a temporary certificate issued in order to per 
mit the corporation to collect the premiums on policies in 
force, and pav accruing claims. -
r TmaHy Mr. J. M. Spence, president of the Canadian .  ------ —.  .......... ul enao.mg mm to acquire
Guardian Life, has appeared in Edmonton. Alta., as man- - shares for the benefit of the company, and we find that on
aging director of the ^remationa! Insurance Company, the 19th of November last, on page 304 of the directors’
which is apparently inducing the policyholders to surrender minute book, they cancelled this increase, thus restoring his 
their pohcies m the Canadian Guardian and to accept new salary to the previous rate of $3,000 per annum There has
policies in the International. Similarly, the persons who teen no concealment with regard to the very extraordinary

' no* shaV^olders ,n 'te Canadian Guardian are apper, meth d adopted by the board to avoid showing an operatise 
ently being induced to accept shares m the capital of the deficit.
ntematsnn.1 t„ **■ i -■ - ” The premium received upon sales of capital stock

t ■

m

We are, obliged to conclude that the vote of $i ooo a 
month to the president, as salary for the years 1905 and 
1910, an increase from $250 a month during the preceding 
>«ar*- !!* madr for tbe Pun»se of enabling him to acquire

■mII wl
‘ 11/
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» j
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rector, Mr J M. Spence). „

'

Or Llm led Ltowns*.Whit It May M
What, kjtis^may eventually mean, can be gathered from 

the report osede to the Dominion Government in February 
19'». respecting the position of the Canadian Guardian Life 
Insurance Company :—

“ 50 far a* w can determine,” sa vs the report, “Hhe 
I statements furnished tp you, and as published, are in ac

cordance with the books of Account as they tell from rear to 
year, save that journal" entries have been made m a later 
year dealing with transactions of the preceding year The 
company, under its different titles, since jts incorporation 
on the 23rd cf Fehmarv. root, has had eight secretaries 
and s»me of them left their work incomplete and it has re- 
ma'fi^d uncompleted.

_ Thl* rrP°n was printed in full in the official Canada 
Gasette, and in the same publication on May tst, 1911, the 
following notice appeared. signed by Mr. W. Fitzgerald, 
LKp&inion Superintendent of Insurance »

“ Notice is tereby given that a modified ’ license has 
this <l*y be n issued to the Canadian Guardian Life Insur
ance Company as follows :—

Canada Insurance License, modified as proved by sec
tion 41 of The Insurance Act, 1910. Whereas the license 
1 O’ 2°3 heretofore issued to the Canadian Guardian Life 
Insurance Company under the Insurance Act and 
irom time to time renewed Op to the present 
time, has now expired and it is not expedient to fur
ther renew the same, and with a view to enabling the com
pany to procure a surrender of its outstanding policies

thereof in some company licensed in Canada 
“friT ”he Insurance Act, 1910, the undersigned Minister 
. I?an<^’ ln P®J*uance of the power vested in him by said

n" hpr**>v. certifies that the said company is authorized to* 
•ol'Ct the premiums due and to become due upon the poli- 
oes outstanding and in force at the date hereof and to pay 

e xlaims arising thereon and to transact all business 
appertaining thereto, and generally to do all things necessary 
for. the protection of the holders of said policies : Pr .nded, 
now ever, that no new business is to be transacted bv said 
company. Dated at the City of Ottawa this first day of 
Mav, ,9... (Sgd.) W S. Fielding. Minister of Finance.

i

3" '

I Secretin, Wanted to Adjust Account.
" The existing shareholders 

'ome 270 in 'pirmber. with
.or a

on the 30th November, tqio. 
e , - . : , . aggregate subscript ons <f
^.*Phae^e',h,yn;ie ,,n «a^o Z

B • «ta'ement rs probaMv not far from being accurate
«. may be quite so. The books of account slnw the 

subscribed capital if $500.000 and the amount due thrr,„n 
*457.2DS. The present secretary expresses his desire to go 
W^rfV. WO:k 01 tPaV and adi™ this aocotm*.
Wh re the vouchers cf the company are intact we shnuM

*'5T7 a"d ”°re complete method, the re- 
writing of th^ wholr hook* of account

- ' “ Wr "liturt- to submit as a fair summary cf the com-
tv'nv’s operations for the ahoy- named sevmtv-one months Th " W,nt Westward.

--- - ^ $ e

ü n —
ni value < .
-1 T Loans t Pohcyh «’d< ts

X '.

•r 1

nY, held at Edmonton on August 
•fteport of which the followingII:fl ’

Am. .

as surrender chase\îfU«hb<>rr<1 dlre£tot*/T‘avinA erranged for the pur-

STTjSf, «£^-^vltT!r^Ta
. ,*a* ®T taking over the assets of the said company
St v^mg fW iM ’ abUiti«> at their present or

of th-bs,5y *cceptin« aPPl cations from the policyholders 
?h S o^nlCOmflny and to them new policies in
will enrremw,!* U be dated back so that they
the W,lh ‘he P « O- they now hold, both as to
ShrAriSTLd'"* ,hrrrin b' «T Of legal reserve or

9.*59 16 
4,2*1 24

* 34.523 71
_A
Expens f $ 50,642 62 

itt.865 R8r the seventy one months

O irating kiss 
Apart

I. ' ..... .. $ 61,223 26from, the liability, of the 
comta v to existing. policVholders 

Th.- - unt f tK. ,,v rrsepc,. notcom put )
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GRAND TRUNKS AMERICAN ilk
-— . ■'!'■ ■ ig

Company Said to Have Acquired Portland* Railroad— 
Arrangements at Bostoij.

“(c) By paying to each of the persons who (at the time 
. comnlttmg such purchase) may be shareholders in the 

nmadian Guardian Life Insurance Company an amount 
that will be «quai to his or her holdings in the said company, 
nrovded however, that such payment shall be made by 
wav of the said shareholders accepting shares in the cap-
. 1 the InteroationaLilnsurance Company, Limited.’’ • . j j 1ltal °t l“e Acquisition by the Grand Trunk lp^er^ts ofiTontrol of.
•'gueewful Home Company.” , the Portland Railroad and the Atlantic Shims Ripiv*y, two

If the shareholders and policyholders of the Canadian trolley roads, is reported. The Portland Railroad Mould give
Guardian Life have perused the report on the company’s the Grand Trunk its own route from its Phnlandli-tation to
losition made to the Dominion, Government, it is highly the famous summer resort of Old Orchard.:},At foij-mile'Iink
improbable thfct they will seek further knowledge of the from Old Orchard to Biddeford would connect witSlthr Atlan-
business and underwriting capabilities of Mr. J. M. Spence. tic Shore Railway, which run# to Kittery, Me., whlrc it con-
Mi. Q, F. Downes, at the shareholders’ meeting, noted nects by a ferry, one-quarter mile long, with Porfjfnouth, N.
above, stated that “the disposition of the capital, the class n From Kittery to Beverly, Mass., is 29 miles anijfBeverly is ’
of business being transacted and the extension of the com- the terminus proposed for the high-powertd eleJfiic line to
pany, are all movements in the right direction and towards run over a private right of way from Boston, wWijh recently
the building up of a large and successful home company. received a charter from the Massachusetts legist were despite
The Monetary Times thoroughly disagrees with Mr. Downes. strenuous oppos t on bv the New York. New Have
The matter is discussed further m the editorial columns. interests.

Mr. .Charles M. Hays, president Of thé Grand vjgrutik Rail
way, said regarding the entrance of that toad ijjgo southern 
New England : “We hope to be running train Jfflntb Provv 
dence next year. We are building from Palmer, on our
Central Vermont line, through a string of manuMcturing vil
lages, products of which -shall haul t)ie entire IgSgth of our 
line to Chicago and eventually across Canada Jgr export to 
China and Japan as well as to Alaska and the-«ikon.
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PERSONJÉ1*- NOTES.*
n v

Mr. George Bennett, Mayor of New Glasgow, N.S., is 
dead.d 1

8
Mr. J. B. Pauze of Messrs. J. B. Pauze & Company, gen

eral contractors, Montreal, is dead. f
Mr. Joseph Gauthier, for mafiy years with Messrs, 

cotte Freres, Montreal, died recently.
Mr. H. T. Wilguis, the Canadian Pacific Railway agent 

at Yokohama was in Vancouver recently. .
Mr. Martin Nordegg," of the Brazeau Collieries, leaves 
month for Europe where he will spend several months.

Mr. Julius Xcurihuer, a biscuit and confectionery manu
facturer of Newark. N.J., may locate a plant at Ottawa, Ont.

Mr. W. J. Fyle of Cleveland, Ohio,* is in Winnipeg with » 
view of'establishing a branch of his cement roofing business 
there!

e
Between Providence and Chicago. •-

“These towns produce practically everythin» wanted in 
the West and require practically everything in " 
agricultural predicts of Canada., . They are a! 
for hay, oats, and all kinds of vegetables and fjjjjits, From 
the innumerable factories vast quantities of manufactured 
merchandise are shipped to Chicago, Buffalo anffnther points 
on the Grand Tnink line for distribution.

"It is a very promising proposition for the 
ference in the hauling distance between , Pr 
Chicago over the Grand Trunk as compered 
through the,United States. We are meeting witfUsupport and 
encouragement from the governor arid people of [ft hade Island 
but the New Haven is resisting every move We mjijce.'”

n
l* Mar
's e way of 

eat markets
y
I

k nextif is little- dif- 
dence and 
h the lines ~

s

a
c IIMr. Charles F. Miller of the Sterling Trust Corporation, 

has returned to Regina, after spending several weeks in 
Toronto and eastern Canada.

Mr. W. McMaster of Montreal has been appointed a mem- 
? ber of the Canadian board of directors of the North British 

k Mercantile Insurance Company.
Mr. James Thompson of the Hudson Bay Company of 

Victoria, B.C., has been transferred to Winnipeg to assume 
the duties of the company’s land commissiouer.

Mr. Robert W. Merritt has been appointed manager for 
Toronto of the Travellers Life Insurance Company of Canada. 
Mr. Merritt was for many years managtt-e# the Montreal Life 
of New York.

Mr. John W. loud,- freight traffic manager of the Grand 
Trunk Railway system, the Grand Trunk Pacific and the 
Central Vermont railways, has resigned to take effect at the 
end of the month.

Mr. W. R. Manton, representing the International Supply 
Company, states that they may locate a factory in Medicine 
Hat, Alta., for the manufacture and repair of gas and water 
drilling

Grand Trunk's Boston Plan.
,

The Boston & ÿastern Railway will enable the Grand 
Trunk to run trains^to Boston through a harbw tunnel with 
a passenger terminal at Post Office Square and] with freight 
terminal near the piers to be built at East Bllton Flats by 
the new Boston Dock Commission, all to be cwipleted with- 

Mr. C. S. Mellen. president lef the New 
: “I do not know that the G hind Trunk is ,- 

back of the Boston 8c Eastern, but I would nOlf be surprised 
if such were the fact." ill

Mr. C. S. Baxter^ attorney and spokesman of the Bos-
1 1 [l

charter to prefrm our road-

s

in two years. 
Haven, has said :

!
r
I !
I

ton & Eastern, said :
“There 4? nothing in our 

bed being «used- bv the heavv trains of the Brand Trunk, 
if they are moved by electric power. The iJJ',rand Trunk
Railway, if it wished to connect with us. could build across 

,-Trom Palmer. Mass., a station on the Central \ ermont, or 
' construct 20 miles to connect, w ith the two reifntly acquired 

trolley lines stretching south from Poulard; through Old 
Orchard with entrance into New Hampshir^| Portland is 
the present terminus of thé through Grand. Trunk line 
from Montreal." ♦
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NK DOUBLE LIABIL
apparatus.

Viscount de Kergariou, of Paris, was in Vancouver, re
cently. When asked his impression of Canada as a country 
for commercial opportunity, he said : “If I were a young man 
I would come to Canada and make money."

I
ITT.E

Sixtv five shareholders of the Farmers Sanwho are 
held liable for $27.632. have not disputed ttil claim of Mr 
J. A. Mr Andrew, Official Referee, within thdjlstatutory timeI Mr. H- a-ard Murray, treasurer of the Shawrinigan Power j. A. McAndrew. Official Referee, within th*l|statutory time

Company, is president of the New Canada Carbide Company, limit, and will now be placed- on the list of||contnbutones,
nnfcl. 1 here are

-
thev being unable to lawfullv enter an àp... .which is a consolidation of the Wilson Carbide Cofdpany, the 

Ottawa Carbide Company, and the Shawinigan Carbide 
Company.

Sir Ingo Thomas, secretary of the British Admiralty, has 
been elected a director of thé Sherwin Williams Company of 
Canada. The board, which is now complete, stands as fol
low*: Messrs. W. H. Cottingham. C. C. Ballantyne, W. J. 
White. K.C, William. McMaster, J. W. McConnell. Sir Ingo 
Thomas, James Garson. «

they being unable to lawtuliv enter ; 
several more shareholders heloj^able may yet appeal 
as their fx-riod for such has not expired^! amounts in
volved are principally comparatively *J*hll|f Most of the 
contributories reside outside of Tororno >i small villages 
and towns In Toronto -there are two! rontributories, 
Messrs James F. Ellis. |R$»< Queen Street lest, held liable 
for * vo. and F. W. Stair for $5.800.

<7 —--------■ • •------- 6

!

Btional Finance 
p Toronto last

I . Mr H. C. Gordon, treasurer of the Ï 

steads of Saskatchewan and Alberta, is to realize something pointed district manager for tern a™
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BOND HOUSES AND “MUNICIPALS/’

Some Considerations lor BnreiC 
Elements for the Ideal Ii

minor requirements of law. This $4,000,000 does n« , l 
into âtçount a very much larger amount of issues 
attorney of the purchaser found insufficiently protmta 1Ï 
law, hut that by further acts at his suggestion the 
community was able to validate completely without fon£5

V Sellers —

I fjff
. t-i, ’

■
Security of principal.
Stability of Income (or security of Interest).
A fair return.
Value^'cmistersl. ] Convertibility.
Tax exemption.
Freedom from Care.
Acceptable duration.
Acceptable denomination.
Possibility of Appreciation.

the ten elem/nts for the ideal investment, 
as enunciated bv Mr. Lawrence Chamberlain, in anrjnter- 
esting article in Moody’s Magazine, on the work of the 
American bond house in buying municipals. Whether the, 
possibility of appreciation, he says, is not purely a specu
lative quality may be open to discussion, but otherwise the 
list is probably unquestionable and comprehensive. We 

say then that if a bond house can obtain for its clients 
an issue with (1) principal reasonably secure, (2) interest 
payments regular and certain, (3) a fair return in income, 
(4) a fairly responsive market, 1$) hypothecary value at the 
banks—an issue, (6) that is free from direct tax, 
and (7) requires merely semi-annual coupon clipping, 

y aqd (8) matures after a satisfactory lapse of time, and (9) 
comes m convenient units of denomination (small for the 
frugal poor, and large for the rich, so as not to crowd the 
strong b<>x ), and ( 10) has as good agchance of appreciating 

r~ as °* depreciating when its qualities become more general I v 
recognized—well, a bond house cannot furrtishkuch 

/ for it do- s

Not All Bond Attecnpys.
“ Not all bond attorneys, however, are competent r~_ 

an apparently‘legal’ municipal may be unsafe if h» «lu 
ity has been^assed upon by a lawyer who is more intend 
m making immediate profits for his client the bond h" ' 
than considerate for his reputation and its future" „.i< ’
Any bond house dealing in municipals <an name cem* 
attorneys whose ‘legal opinion’ ,is worthless in 
because of incompetence or lack of scruple. Not long am 
one such attorney in New York Statç accepted as valid « 
issue of bonds signed by a man who had never been » 
pointed or elected to the office designated under his sirnL 
ture. . " • .

“ It is tfie business of the bond house to protect its 
clients against the work of these charlatans. They are im 
few and far between, and lower but little the high nlane of 
legal skill and ethics that are devoted to 
American bond issues.

I
m

Those are

It
I safeguarding

Buying of Legale.
1 1“ The buying of legals as a mercantile, rather than
legal, problem narrows down to technical skill in sensing the 
current demand and steering the bid in that very narrow
hSDD'L°LPTOrt between /the Scylla of competitive
bids and the Charybdis of too high an qsking price

It is easier to guess what price the bonds wül bring
W in.the p,u,^ll<:- than what price the other houses 

wtu bid at the public sale; but conceding the municinal 
buyer could be fairly certain of both, he is not yet saved. 
He must -compute the selling cost to him, per bond, and be 
sure, humairiy speaking, of a margin of profit. How maay 
houses do tfirs? How many of the thousand and more bond 
hrms in the Lnited States have any intelligent cost account
ing.” It may be interesting to know that a certain house 
that does a large and very general bond business through
out the country computes the selling cost at nearly «14 a 
e 1,000 bond. This includes the rest of the slow ' moving 
specialt.es, ,.but also the cost of mere brokerage transac

tions on which the profit may be only 1-32 
bond. ■ 1

5-,
I " r-r:

m
an issue,

not exist.
“Evidently then,’’ he continues, “there isplefity of room 

for discrimination and selective judgmentm^bond buying! 
4<< identally, however, is there any other kind of investment 
tnat will so nearly meet these ten requirements ? Will 
gages ?-

! V l

mort-

I

>.f -,

Three Investment Qualities.
“The three investment qualities that receive the most 

consideration are security, income, and marketability. Ob
viously all three cannot exist in a high degree in the ifl 
paper. .“ the ^investment is safe it cannot return a high

m^rr 1Ü5 demand] *" 'U

br ^,3»%««avs.,aryt & sw-W-vrs s
.1 ThrrFfnr c f ^Vc n,15 over *7 So a bond If these statements

,k Lh a k as,UTOJnA a good security, the first problem ?f t*su ?nd Pr»6ts arc approximately correct, are the bond 
i ,hf choKC 11 must mak« for it, spec,al- b°”.ses charging too much for the services they pcrfonn

k n ilk transamons wuh small profits in D '^ sutemcnts are correct, are institutions and individt-
îarîrer ôrofits^i « '.k"*1 $maU transa«*°n with much f!*K0rd,t?an,y w,s«‘ >n Adding direct for bonds at public sak,
iarger profit, mwwes without vogue dr reputation- JLa.ther ,han =<«;pting the established market after the sale?
, ■ H. because of prejudice, or want of knowledge con- The answ« wiH be found by study of the list of bidders,

«Old 1 ai?« t ,rsi a"k,,SUC ,S ’‘1,,ho1ut vo*ur- and has to andthe amounts bid, in any salevof New York City bonds, 
both id * r1 k* k by p*‘rs®na.1 solicitation, it mav be If ,h, se statements are correct, are municipalities wise * 
both safe .Uid of high return. It is the principal and thor- 'r'!n* -ell their‘loan*. bond i,v bond, ‘ over the couMer.’
houses toTeH^'k^ *'\nrU‘'n ,,f “‘«‘better American bond "th?r ,ha” by payirigT as a matter of economy, the middle, 
houses to sell to their clients issues of bond» which bave un- man 8 Profit?
îh^aim,n i!f?kr,,y and yCt aî inromc considerably>gher "h would not be possible for houses to live on snch
nvXglwic <a$C W*rC ‘he 1851,(5 WH1 kri“wn «<, the P"f« “ the b-mfs did not in the long run ‘cany

in .sting-pgtolic. , themselves,’ , e., produce a sufficient coupon income to offs,,
Problem of Buying Municipals. ~ T* lnt"<‘st charges of their hypothecation at the banks. A

i‘The problem of buving murtmimls and tk. \ or wool merchant, it is/to be observed, or a mer-

■ • • sus-t « -”i ”d sszz&a&zr*'’-h/* « a.according to tl. char.,aer of their investment destination *
From^jh. business point of view municipals are broadly Ch,nge 31 MarkSt Cendliions.

^-irSss.--»t
ï "«--?»■.5T5
n l ' purchasing legals the question of security is almost flo,att«n. the face or coupon interest rate the duration, the
« N . banking house, for instance, would or could be purpos'1 “f the issue, the date of sale the ffie
nil TSt rCaî^ f"r ,h" ,dpfauh of any municipal *><md, brought at the sale the net ’ jSld ‘T tS
Ma- husetts . r Vort^TR *°\ banks of "ame of the purchaser, and. when possible, the
validity apart fro, , those of îk* fi **''? and Every,hc bonds brought when retailed. ,
potency or the good faith «Ta ntv Tt financial com- - . J these factsrïs of prime importance in gauging
the bond houses to establish lenlitv V.nt ^ik00»1 # [j*n.ct,on °f 1im . _ pay for municipals, for one should never, or
r;:„, zæsszft ■

am ZTS - ÏÏJSÎS ii353 mir8in t -”«■ *“ “ «Hk.
among f. Vo?^* k”*-’ di" ' Hd&Jg p,aPP,kation ?f theSe detaiI* of issue to prospective -

had purchased| them" subitet S "Yt* who He tm ™ ’^tmetive - io a professional bond buyer
usually, but nl always deel neJ^n k and‘ dieck off ^u^Ugh 3 few of proposals for bids and

»« b, " ^rT* ‘Km* ™1 a r Wlln (Continued on Page 1337.)

same or 31 cents 1!
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“In fact the mortality tables show that thœ dngevity of 
women is greater by several years than that of men; at the 
same age, and the experience and observation Of anyone will 

“The battle against flames 'has been a losing fight, probably .confirm this idea, 
all things considered.” In these words Mr. Edward F. “There has been a prejudice, however,
r leer sums up his observation of twenty-five years’ most companies toward accepting this class of •

%** - "iThis was said, although the^ dep. . ^ ’ on women. Nevertheless, the Provident Life j
steadily improved since 1884, is the most scientific and adelphia, which has for many years dope a, big business
complete in the world," the department being greater among self-supporting women, is said to havjfc as mdth as
than the combined departments of the next five largest 10 per cent, of its business on female lives.
cities.” In spite of all this, the fire losses in life and Mor( insurance Being Written,
property and the dangers of frightful holocausts in . e\v “Another reason for the life insurance oj
York are, he declares, steadily increasing. ing upon the writing of women in the pa

That’ is a serious indictment, not of fire-fighting the average woman did not insure, the
apparatus, but of frrc-causipg **-£«*-

national carelessness of fire and national indolence 1 are wage earners has opened a new* field fq 
not changing methods of house-building. In describing ance companies and their agents. There hasf 

fatal firrs in manufacturing buildings in Newark crease in the number of women agents wfc
"Wxew York, respectively, the one an old, the other member* of their sex and the women’s deparl
! new building, the former fire chief says: "In both we companies are becoming more impdj

have an awful example of how our national carelessness 
with fires nullifies our efforts to reduce our annual tri
bute to thé flames.”

FURTHER education on fire waste.: take
U die
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What Has Been Argued.
“It has been argued all along that While-lit is sound busi

ness to insure the man who supports the family, to write the 
_ , woman who brings up this family is bad bus ness. In writing

In a comment upon the series of articles Mr. Crokor fcmaie risks the companies have found thalt; they must keep
is producing on Jhe "Losing Fight Against 1- ire," a ever before them the question of insurable interest. With the
sensibk- New Yorlhcritic declares the simple fact to be average man there is seldom a question of jfisurable interest.

1 r-medv the ore- while with a female risk there is a shg t discrimination“that we are neglecting the only real rentody , tfie pre sex becalfse of a iack of nsq ible interest in
vention of the fires themselves. It is the lesson so long ^ cases ^
taught in the countries of Europe. In German cities this “This feature of the situation has"t>eeii
loss is barely a tenth of 'our own, and in those of Eng- many cases where womep were not wafje' <

’land scarcely a fifth ” Fire underwriters in Canada, as panics would refuse to accept them as! rid
-1 a. «heW «cop*. that -here ia ^thing ££££•

for them to do than to pay losses^* w* business if they can be satisfied as to- ihstp
They have to co-operate with others fmr the repression then, has been the theory and practice, but some 
of fire. Since the destruction by fire still keeps pace with panies are at1 present taking more liberal View? 
the means for its quelling, there is still need for the 
further education of the people of this continent on fire 
dangers and the necessity for improvement in building

than
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aved.
d be so .Strong that in * 

artihrs the com- 
s. believing that 
eeking to have a * 
will accept such 
ible interest. This 

e M the com- 
of the ques-

nanr
bond
rant-
loose
>Ufh- more
1*4 a 
rrinr 
mo tion.its a “On the other hand, if a woman ii wealthy or has money 

in her own name, the average life insurance company will 
accept her application but will consider d|ch case on its in
dividual merits, the idea being that in |thj case of a woman oflegal
means, there is no intention on the part of her better half to 
put her out of the way or to realise frbm Ser li^nnswrance 
any larger sum than he could secure nom her death through 
natural causes. Companies permit a wppvan to insure her 
life for the benefit of her children quite | -equentlv provided 
the individual case seems to warrant the f insurance being 
written.

*■ \
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FEMALE LIFE INSURANCE RISKS.

Companies Are Giving Women Better Rates— 
Subject is Being Studied by Actuarial Society.
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Are Conducting an investigation.
“For these reasons and because 4f $e disabilities which 

are placed about the insurance of mairidd women, life in
surance agents have an excellent argurijhnt in canvassing 
self-supporting women before they enter fhe married state.
An endowment policy furnishes an extclw rit anchor in stress 
of w’eather,* for whether a woman is stj| single or not, the 
surrender and loan values are large edhagh. frequently to 
tide the policyholder over rough placés, j

“In the medico-actuariakinvestigitiojp
ed under the joint auspices of the; Actuarial Society of 
America and the Medical Directors’ Association, and partiel-- - 
pated in by over 40 companies, cogniiaitoe has been taken of 
the factor of women in life insurance. fj "he scope of the in
vestigation includes a study of four grotps of women, vu., 
spinsters; married women whose husbanqs are the beneficiary 
of their policy; married women who hath named any other 
beneficiary than their husband, and Vw ws and women who 
are divorced. Statistics along these |in<-| are expected to be 
particularly .instructive.

\ heated discussion occurred, as some will remember, at 
the Dominion Life Underwriters’ Association Convention in 
July on the subject of life insurance policies for women. Mr. 
Wm. McBride, the then president, referred in his address to 
the “discrimination of some companies against the 
fair sex." He continued :—“Many of the companies charge 
a lady about $$.oo extra per $1,000 on a life plan, because 

v they argue she is a poorer risk in consequence of her sex. 
Yet. if the same lady asked the same companies for an an
nuity policy, she would get a smaller annuity than a man of 
the same age, because they would argue she is a better risk 
m consequence of her sex and would live longer to draw the 
annuity. Companies’ actuaries should bq. made to see the 
ridiculous anomalies in these discriminations.

sack
any
ffset
. A
met ric w being condtict-of a

out
that
?ect. Actuaries Old Net Agree. I1 on ■'V These remarks were resented by several actuaries pre- 

env Now we learn that many life insurance companies are 
becoming more liberal in the acceptance of female risks. By 
an increasingly large number of old line life insurance
panies, policies are being issued to women without a charge in Favor of Women.
being made for an extra premium because of theihrsex. ‘binder the head of occupations^ in

Only recently the Travelers of Hartford antymneed that female trained nurses are to be stti4ied 
women would be written hereafter on all forms of policies, «devoted to medical impairments, a l.irgè number of disease 
with the exception of term insurance, without an extra charge. to which the female is particularly are ,bfn|*
Ordinarily policies issued to women, however, cannot be carefully. It has been remarked that it. Won Id be an interest-
written for an amount in excess of $10,000. ing experience to watch the operation ofija company which de-
, “It is," says the Insurance Press.."only within the past voted itself exclusively to the’ «W"# ofa ^p<inv »OTld
few years that life insurance complies have begun to. women and it has been ]
realize that insurance on women can be written safely on the show a rrmr ^ *thè reasons for this are
same bnris on which male risks are accepted and that any managedllegdr«*nr* „^l^Aan men. the?
special tendencies towayd illness or disease to which the that besides the men by
gentler sex is heir to is compensated for by reason of their as a rule donotdspaht<Ml^
immunity to accident and their more temperate habits. the use of alcoholic liquors or tobacco.
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HALIFAX FIRE LOSS. „ FORGERY IS A BAD RISK.
1 ,i~

lire Chief Broderick Issus Interesting Report — 
Statistics for tfa Past Year.

Surety Company’s President Draws Attention to Nttf. 
Bence of Some Bank Tellers—Operations 

Based in Canada.

/ '

1 Number of Alarme .....................
Total Fire Loss .....................................
Lees to Insurance Companies ..:...r
Insurance at Risk

a 1»
.. » SS.301
... 71,ess 

te,M3 
.. 411,975

Another surety company has found the writing of forrm 
bonds an extremely hazardous undertaking, and it is mot» 
than likely that the rate for this class of‘protection will k 

During the year ended April 30th, 1911, the Halifax, : m*rrially increased.
■VS., tire department received 129 alarms. Of these 46 - Forgery bonds were first issued to banks by the Unilei
were bell alarms, 33 were for No. 1. chemical, 20 for No. 2 States Fldellt>' & Guaranty Company about a year ago. Tfc
chemical. 18 for No. 3 chemical engine, 10 were still alarms bond Kuaranteed them against loss by forged checks ml
and two were false alarm». Of the bell alarms 37 were first ‘he National Surety Company soon followed the lead of’ A», 
alarms, five were second and four were third alarms. The ' united States Fidelity & Guaranty in issuing this class of in.
total'fire loss during the year was $88,301.50. The loss to demnity.
the insurance companies was $71.958 50; the losses not 
insured were $16,3431 the insurance at rrsk was $411,975.

!fc
j

1 i * V: Ï

« Developed High Loes Rate.
The losses under forgery bonds quickly developed a hiri 

kiss yte. and afters trial of several months the United 
The large fires were as follows :—May 3rd—Hillis & States Fidelity & Guaranty Company decided that the besi-

Soo, loss $22,593; insurance. $9,100. September 16th — ness *,as ,00.ha2f™ous and stopped issuing such bonds.
Market wharf, loss, $18,467; insurance, $27,000. Septem- I he .National Surety continued alone in the field, bet 
ber 20th.-E. J Kitz and others, loss, $7.356 . insurance, nOW ,t.1* an|M5unc^ by President Joyce of the National that

,$16,500. February 4th.—Merchants Bank of Canada and ■2*?î",.bad 'osses have occurred by means of forged checks
vi \Dd u * loss, $16,575 ; insurance, $22,000. ^ave been certified and then cashed in other cities.
T^rCr 7th-~1%orro* fire, lo**- $7,418; insurance, $35,000. As.a result President Joyce has just issued a wammr

S'” 'Sy„‘S *” Tl>« k.. b, ,h« b,„k, i. .hi. S„,, clling ihrir .«.«“il
Tk 4 11 A5,89.'. asking that tellers in banks havinv the Nation,!

have beVa^lLs ' l0SS” f°f ‘hc paSl ei*ht c^ïksïeX^d*0 mMSt that app,icants for certificitioTtf
cnecas oe wentihed as a means for preventing such frauds.

1■IggMt Fires of Last Year.

'[!■ •ima
11-

=11
à >• c. , Year.

1903- 04 .. .
1904- 05 .. . 

, 1905-06 .. .
; 1906-07 . . .

1907- 08 . . \
1908- C9 .. .

Alarms. Insurance loss.
$727.934

484.178
95.578 
48,600
52.154 
23:860 
72.958

Total loss* First Certified by Bank.
S!£?’”4 £!fsidrnt Joyce in his statement says : .
«|.°4o During the last three months the National Surety Cow
go?6 r, Çlaim* to banks in New York cit/onT-
68,600 th, kl °Lf°r5Cid cbe5ks’ such checks being first certified by 
27,015 b £ank and la,er deposited in another bank, from which lat- 
88.30, b nk the for$« secured the cash.

Apparatus Owned by Department. Mrt ^.SS” al1 duc to the gross negligence on the
, \ *’arT ot the teller of the bank ■Cri^PPiaratrS cos,lng $4.337 76 was added dur.ng the such. checks, some of which were not ^n^the

c-ar . hfi Va France service gladder truck cost $2,263.25". * reKular form of check used by the customer
f. 1,190 The other items were not import-/ !c some mstances a rubber stamp being used'when in factcoW/of*^ hor's'es* ^ depar,mPnt Tb* d" J^kj

2 ch^u^i'ten«°wncd ** thk dep"‘9m<»t is as follows:— check-not the form or color of the chec^used'bl"^ ^
^ ^?KtDeS’c ' comb,natlon chemical and ladde, «orner of the bank. or me check used by (he cp

f «. . «mI aerial truck and ladders, 1 turret hose wagon, 7 hose banks in the chi” *5’000*.drawn on one of the largest 
£* k ’ *k repaV .wag°n' 1 reserve wagon, , turret h£* $77? drawn on ’.k^k*0 pne of $800 and one of

?\Jkh?e Me,ghs’v4 -pare slei«hs, 2 ladder sleighs , ’^un a ,her banJks ,n ,he city. The two smsl
set of bobs for No. a chemical. , wagon and sleigh for chief izes that h, r fi S.,‘Cured and the forger evidently now real-

^ y remet. izes that he can eas.ly secure large sums in thi, way.

123
$6

110
112
92

14 *4120
•1910-n 129 -X
Fire

l

l
f

II IIi

it • Cai •f Fires.
The li« of fi«s 'and their -causes ^ 0P*"‘«««s In Canada,

roof f°!o WS /T^ove *5°“ ch!mnry MttlnK for in^he twoY" evidfn,Iy. base* h-s operations in Canada,

rmnes, ofX s^n^" °f ^ fai,ure to investigate cor- 
Will result in °n fbfCks presented for certificatioa
Present ra.es *°8*~ and will necessitate the

rates for forge^bond, being at least quadrupled ”

--

H
onen^br,anrîî of ,hc Merchants Bank of Canada 
opened at Chauvin. Alta., under the
h. James. 1

MM a
management^ Mr. S.

I a

^ pack in British Columbia ,»
/Tk ?- Th e,‘iniated pack of sockeves rn British 
Fraser 5 aSJ0,,0WS: Skwna Biver. ,2o.«v, rases -

t-o^Kn,ght inlet. 1,500Ouathiaska Cove 
7 <yv,; r4'1vo<|uot. 6,ooo; Wark Island.

*

J another farmersis 750.- R
Col-

2.000 Total, and the latter m.^ retura ^or ^rial™”™ unarcountPd **

y
'T\

) V
ï

Branches of the Bank of V^o 

Saskatchewan at Pçlly, Preecevill
o Bm^h CoLmbiamwin° hnM ,a*aîion Problems

"»“•*"* <h 5 -I ,v;

oronto have been opened m 
—^e and Stener.

The conventHm „f ,he Pacific Coa«t Association of Fire 
British Columbia Fire Chiefs’ Association was

C

Fhi'fs and the
recently held in Vancouver/B.c‘

»
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r<" oupXhcmselves by raising 
pri hepd how it is for their c

MANY FIRES ARE DUE TO CARELESSNESS.

Should be Educated to Dangers of Fire from 
Common Causes—Canada’s Fire Loss is Heavy.

the rates, thjrv i ill better <otn- 
own advantage'’ta guard against 

fires, and when they further realise, that fin taste does not 
end with the direct loss, but thav the iodine rt Joss always 
affects not only the insurance companies. an| those insured, 
but also others more or less intimately coh «§ ted with them, 

, « and, that therefore the whole eommufitty suffi* rs lo a greater
That the majority of fires are cause» oy carelessness cr jess extent, they should be more careful li g hard fire it-

and ignorance was the opinion expressed by Fire Chief self, and to act up to the principle that fretin von is better
White of Regina at the recent convention of Western Canada than the 
Firemen’s Association at Calgary, Alta.

There are a great many little things cause fires such as 
mining /«it ashes in wooden boxes, or up against the side 
of a building ; allowing children to play w^h matches, or 
setting axUghted lamp under a curtain or some other flimsy 
material ; all of which is nothing but carelessness. -

The common causes ofnres are those most commonly 
neglected, hence the result of hundreds of fires that might 
easily have been "prevented by the exercise of the minimum 
of care, together with common sense.

■
Mb

core, -t
There is an immense 1 

from preventable causes, 
ness of our population, but because of catelesjsness. During 
1909-1910 the loss of life by fire in Caijada was 475 .lives, 
and this]does not include the number thait wire dangerously 
or seriously injured by fire. The loss tb gcods and build
ings. not including forest fires for 1910 w*i $10,233,332.

Everything possible should be done bv tl e governments, 
insurance men and citizens to strengtheij tb movement for 
better building, by legislation. Improved tie nsfhirtion, and 
protection, and a greater sense of individual responsibility 
for the jjre waste. * 1 .ttn». ^

;
00 of life and 
In is is not

rty in Canada 
ie of the vast-bècaù

Educate the People to Dangers of Fire.
If more was made of these common causes of fires, and 

were so impressed upon the minds of both young and old, individual Responsibility, 
the yearly lose of life and property in this country would be The following is a partial list of firefs fr >
lessened at least 50 per cent. It ought to form the subject ja New York City during 1910. On neatly e rcry fire chief’s
of frequent instruction in schools, and children should be annual report ydu will find the samç ci use given for the
taught how great is the danger of playing with fire in any starting of fires, and all because of careldssnè is and thought- v
shape, form or manner ; how serious are the risks they run, lessness on the part of some person Hof ashes igniting
through the careless use of matches, making bonfires and wood, 31 ; chimney fires, 483" ; children playio r with matches,
playing around them, and. going away and leaving them jjy. carelessness with cigars and cigarettes 825 ; -careless-
burning, what are the perils in the indiscriminate use of ness jn the use of gas, gas lights, eteij. 541 : unsetting or
fireworks of all kinds ; to the use of coal oil in starting fires, beat from coal oil lamps, 13a : careless”ess with matches,
placing hot ashes in wooden boxes, and leaving greasy or ,-072 ; stoves, stovepipes and f"rnares, jjj6 ; i< oal oil or gaso-
ofly rags lying around, and other stuff that tends to gener- ];ne stoves upsetting or exploding, flj; sp mtaneous com
ate spontaneous combustion. Miction from oilv-waste, 86 ; vapor, of gasp .'ne or benzine

Another great source .off danger, and loss of life and igniting. 340. ’ !
property, is the habit some people have of going away and The loss on the above list of fires is ifiout $2,000,000.
leaving small children alone in the house. Thev get some

around the stove, their clothes 
is called out, the chief is

m carelessness

*

paper and start playing 
■» catch fire, the fire department

soon on deck, and he iff told there are children in the build_ 
ing, he gives the word, the firemen go up the ladders, and 
rush into the building through blinding smoke andjjame to 
the rescue of its occupants. Life is just as sweet to a fire- 
___ any other person, but he is Only human and can
not live ;n a seething mass of flames even if it is to save a 
human life, and many a fireman has lost bis life in trying 
to save the life or property of some other person, and then 
there are some people mean enough to say, that is what be 
is paid for.

AUGUST'S COBALT ORE SHIPMfNTS.
L LThe^ following are the shipments of Cobalt ore during 

the month of August :— / S
man as o

' [ ans.Mine.
Beaver ..............................
Boyd Gordon ...................
Buffalo ........................
Chambers-Ferland
Cobalt Lake........ ....-■—
Cobalt Townsite ........
Colonial ...........................
Coniagas .......... .......... ...
Crown Reserve ..........>..
Drummond ......................
Grecn-Meeban ----
Hudson Bay ...................
Kerr Lake........ ............... ..
La Rose................ ..........
McKinley-Darragh .... 
Millerette ...
Nipissing . ...
O’Brien ...
Right of Way 
Temiskaming 
Tnethewev . •

I
96.0
64.0

The Way Gasoline le Generally Handled. » 54 7
70.6' The way gasoline is generally handled is another source 

of danger, and we should have stricter laws for. the hand
ling of dangerous oils. It seems almost impossible to get 
people to understand how dangerous it is to handle gasoline, 
benzine, etc., where there is an open light of any kind, 
stove with a fire in it, or smoking a pipe or cigar. Dozens 
of ca<es of fires can be citAl wh;rh were caused by gasoline, 
and in every cas- the result of carelessness.

Educate the people to use a little better (judgment, and 
not be fft careless and it will go a long wav towards stoo
ping so’ manv fires, and most important of *11. perhaps oe 
the means of saving a human life. L

Building bv-taws are to blame for the rfi 
fires. Thev allow almost anv kind of construction. Thev 
call for solid brick or other incombustible material for the 
outside walls, but the inside mav be built of anvokd thing 
and in anv old In a building four, five! or six storeys
high coverin'” a large area, with op-n s'a’rwavs ''le’ ”tor 

TO>fts, light wells, etc., there is not even la dividing wall in 
M>e whole building, or if there is a wall it is built of boards,

/or otdinarv lath and plaster.
The architects could remedv thi« kind of construct-on 

eonsiderablv a« a suggestion from them to a Prospective
Jmilder abent the ”dvantage of fire-walls th-ov-rfo tfce bu’'d- Th, vaults of the New Westminster, R.ti., branch of the
’ng with all openings protected bv automatic fi-e deor«. en- Montreal were blown open bv burgl 1rs and $315,000
dos-d stairwavs. and elevator*, would in the yaator’tv of T
cases be approved of bv the owner. Thc 0f Toronto has opened brtt cht* at the fol-

These common defect* have been alluded to. and not a points : Felly, Sask. ; Preecevilte.i Sask. ; Stenen,
i>R*sinc w’thnnt a b\<r Frr (KCtirriner from ono or jvii y ^ I]. __

such causes, vet when a b’vldin" ’* destroyed •'« rothrtime* •’^ Hughes Leduc, of Montreal, has e itered action for 
happens the blame is net laid where it should be. but on ^ ^ against Mr Wm. S Strajchan Mr Leduc
the lord fire department, who are made to shoulder the , bphalf of hi* minor daughter è >0 was run down

an automobile Peculiar interest is attached to the Case
which insured the ; utomobile owner t I 

rill defend Mr. 
ess arising since 
thne such a case

23.7
292.8

- $'96.8
«45 »
30.0 '

126.1

or a

152.1
494.
3«9-2
20.8

1844
63.4

I

najoritv of big
qq.6
702
24-4

,7*7*a.
:

The shipments for July were 1,891.6 tom.

-» -
I
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responsibility.
Canada's Firs Less Is Msevy. . because the company

j? , against anv accident which he might have.;
When people in general can be made to see that o Str=chan. This is a new line, of busir

follow the old course Î* had v-usmes*. and to understand n mtomobile$ became numerous, and the firsj
ssl zsz£**• » *•—*
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“GENERAL ACCIDENT” AFFAIRS ous treatment of its policyholders and liberal term» • 
agents.” -WÊt

Mr. Franklin J. Moore states that his new posit», 
the Preferred Accident Insurance Company will be th < 
general manager of the casualty departments, and thatP^** 
dent Atwood continues as general iptfiager of the compu*

Are Resuming Normal Course—Mr. Norte Miller Has 
Returned to Scotland—Mr. Franklin J. Moore 

Gets a New Job.

T

Mr. F. None Miller, general manager of the General 
Accident\\.ssurance Company of Perth, has sailed for Scot
land from New York. "During his stay in the United States 
and Canada, which was short, he ousted Mr. Franklin J. ' 

t* Moore, as the United States manager of the corporation, 
made Messrs. Claude None Miller and John A. Kelly the 
United States managers, received the resignation of Mr. C. v 
H. Boyer, manager <>f the industrial department, received the 
resignations of Messrs. John Steinback, W. I. Mullers, J. J.
Krist and three of Mr. Boyer’s associates, and appointed Mr.
J. J. Durance as (he new Canadian manager. «- "

• -g J Mr. Charles H. Boyer, manager of the industrial depart
ment of the corporation, preferred to terminate his contract 

r with the corporation rather than have the corporation termin
ate its contract with him- Mr. Boyer appreciated the fact that 
it #as necessary for the General Accident to comply with the 
requirements of the insurance departments, and that the 
easiest way out of the trouble was for him to resign.

VANCOUVER FIRE LOSS FOR AUGUST.

Although there were but 12 fires where damage ocean* 
during August, the Vancouver Fire Department respond* 
to a total of 70 alarms. Bush fires were responsible fmT 
of these calls ; there were 14 false alarms, 2 chimney fin,
2 calls outside of the city limits, 2 ere smoke scaresi 
exhibition run and 12 were for small res where no dauia», 
resulted. The estimated total loss for the month was StôST 
the loss covered by insurance was $13,625, leaving the’uL 
above insurance paid $3,240. The total value of the ore. 
perty involved was $56,465. The total amount of hose U 
to extinguish the fires was 21,550 feet, while 1,020 gallon ■ 
of chemical were used. The most serious fire during ü* I 
month occurred on August 24th, in Chinatown; when mm- " 
ber? 19-21-23 and 25 Canton Alley wye gutted. The bail*, 
mg, which was a three storey brick, with many wooden oar 
titions, was a regular fire-trap, and six Chinamen were n-

«UtemJnV ^ S€0tla“d Mr" MiUer $»*«*<*« injuries received Tt the fire'one of'X victims named°lï

Wong died shortly after his arrival at the hospital The 
f in- estimated damage at this fire was $9,700. A complete list 

ent of fires whtre damage occurred follows

'j!

'.I "ii5

■
Statement by Mr. Miller.

;

“In consequence of the report of the commissioneKof 
-surance for New York State with reference to the settlnn
of certain claims in the industrial department of our business,
accompanied by the Earl of Duntnore, our chairman of dirk- . Is*- . n e,Pfe,s wagon on fire in the alley in the rear of

.tors, and Mr. James Simpson, one of our board and general * îbe Provmce Theatre, 400 Block Hastings Street W.
counsel for the corporation. I have of late been engaged in V a ™°vlnK P'cWe film catching fire and being thrown into
an investigation into the conduct of our business in the ^ a ,ey by the operator. Damage, $50.00. 3rd. Fire in the
United States. -■ , ^ , ___ shed in rear of 1045 Hare Street, owned by Captain Sprague

The shed was stored full of furniture and both shed and eon- 
£?ts destroyed before -the arrival of the fire apparatus. 

1 he shed in rear of 1049 was also slightly damaged. Daw 
»ge, $1,575.00, partly covered by insurance. 4th Small fin 
in front room at 847 Homer Street caused by clothes bear 
hung too close to the gas stove. Building owned by lb 
1 hornton and occupied by Mr. Henrv Dama» Amw» 

Dissatisfied With Mr. Meere. c0^ere^ hy insurance. Automobile No. 1517 on fire at Cat
For a year or more, we have been dissatisfied with the . and Street, caused bv colliding with another

management of Mr. Franklin J. Moore, whose services have to ?nd burstln$ the gasoline tank and the taU light iget- 
been dispensed with, and we have appointed as United “Jfr th? *a*>hne. Damage, $400.00. 13th. Fire in a tw

Sta es managers with control of all departments. Mr. John A. t ^ ^ buildln* at 6i9 Main Street, owned if Mr
Kelly, of New York, well-known in insurance circles in all 1 «mple Godman and occupied by Mr. W. Black and used as
parts of the Ujmed States, and Mr. C. Norie Miller, who for jjn anctIon sales room and furnished rooms on the stead
T ® ptll fiJ5 rears !*as heen manager of our company in 1 *! °v fiJC unknown- The blaze had a good hold
Toronto. These gentlement. whose loyalty to the corporation is ? , al of the fire apparatus and both building and cow
be>ond doubt, possess also the executive ability, technical ten,s sJ,uffered considerable damage. *
knowledge and conviction as to need for economy in admin- covered by insurance.
:stra‘>°n which are adequate to make our commercial and 
liability departments successful in the future, as the indus- 
trial department has been in the past. y

m,

ri ••.•!

“As agreed by the New York commissioner our financial 
position, with the large surplus which we show, is beydhd 
criticism. We intend that our corporation shall contint#-,to 
hold that position, and we are prepared to do everything'that 
is necessary to keep our corporation in the very first rank of 
companies transacting insurance business here. i*V:

now

111A
Damage, $2.16$ 00

Mill.-h-, a, srasoline launch at the Pacific Cent
bv Mr q ’aaUSelby back fire in the carbureter. Boat owned

dT,„d certain .1 ,h« -------- - WiildSi
K* j,a,e1dlSm,”ed from our ««we those who were ,n Somc clothes. Building owned bv Mr MrclrtneT^d 

held to be directly responsible for unsatisfactory settlement ?ccupied bv Miss A. Morgan. DimaL 1, ^

mainlv to the settlement of cTaimT) we are buSjhfU.' .Cunn,n*bam had hi, hands and face bwflv
*bo in their entiretv. and all oS^n fo^n^?^^ ’Tltb the ry'"* to PXtin*t.ish this fire and was taken «•
the corporation wi« thus be reLred ***'°« in 7aca«t house at 23..J4*
.. .___ _ _ ___ to the attir r hy defective chimney. The blaze spread
An Claim Payment». . 0 . wand ro°* FOTP h was extinguished. Buildinir

i .our investigation we have found that it is not 1*. ance Firr ; a”ba'1- Damage, $715.00, covered by insnr-

..tæsHïe sanrr, zss: z&z a£sz
EEFFi:F - sr-zr&s&z b~J Mih“ D"w-,w—WVrP ,hp Paympnts made were altogether ---------------

have' wî, Thê mînrint” 3m salisfied. «t up to what cent^veaTCT0 firms bid for ‘he $.07.186 4* P«
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RECENT FIRES.

Times’ Weekly Register of Fire Losses and 
Insurance.

/

FOR THE TOWN CLERK OR TREASURER.

The following articles in' this week’s |3 [opetarv 
Times will interest every town clerk and rcasurer 
or other municipal official in Canada:—

Bond Houses and “Municipals.” Puj;e 1330.
Tendering by Telegram for Municipali Bonds. 

Page 1330.
Mysterious Bidders for Canadian Municipal 

Bonds. Page 1317. J ,
Award of Half a Million Dollars'-Wor h of ‘Ot

tawa Bonds. Page 1330.
How Canada’s Municipalities Stand in I he Over

seas Market. Page 1340.
Montreal Fails to Market Big Loan in London. • 

Page 1312. -
Municipal Debentures Awarded. Page 1330.
Municipal Tenders for Bonds Invited. Page

5*Monetary -a

* The following particulars are gathered from first Press 
renorts of conflagrations. Upon these are instituted further 
inquiries which appear under heading “Additional Informa
tion." I

Col boms, Ont—September 12th.—Residence of Mr. Wm.
McNeal destroyed. Loss and origin unknown.

Both well, Ont.—September 16th.—Residence of Mr. Con
nor damaged., LoSs unknown. Origin lightning.

Orangeville, Ont—September 20th.—Orangeville Casket 
Factory destroyed. Loss, about S 10,000. Origin, incendiarism.

’ Feterbero, Ont—September 17th.—Plant of Peterboro 
Gas Company damaged. Loss about $100. Origin unknown.

Bewdley, Ont__September 14th.—Sawmill owned by Mr.
T. B. Chalk destroyed. Loss heavy, no insurance. Origin, 
lightning.

South Monaghan, Ont.—September 20th.—Bam of Mr.
John Blakeley and contents destroyed. Loss about $3.o°°-
Origin unknown. -X ____

Klllarney, Man.—-September , 2th^-Schoolhouse at Fair- , ^ Conditjons jn the United States Differ from Those 
dale midwav destroyed, also two dogs. Loss unknown. _ . . „ . . ,, .
Origin, lightning in Canada—Two Per Cent. Allowed in United

Woodstock, Out—September 14th.—Box car near Can- States, Against Three Per Cent.
adian Pacific Station destroyed. Loss unknown. Origin, * the pnmini«n.
supposed incendiarism.

Toronto, Ont. September 17th.—Paper room at Union 
Station badly damaged. Loss about $300. Origin, supposed 
rats gnawing at matches. f

Cran ton, Ont.—September i$th.—Plant of McCloud 
Milling Company destroyed, also coal sheds of Mr. J. Clat- 
woithv. Loss about $ 10,000. Origin, supposed hot pulley.

Albermarto Township, Ont—September 13th.—Bank bam 
and silo of Mr. C. E. Whicher, including season’s crops, de
stroyed. Loss about $3,000," insurance, $1,500. Origin, sup
posed incendiarism. 1

«330. N

PROSPECTS OF AMERICAN POSTAL SAVINGS
BANKS.

in

A recent estimate by a Washington official >f the amount 
of deposits in the postal savings banks of the United States 
places it at about $2,000,000 as at the end of Alugust. Begin
ning in the second half of September the this 1 class post 
offices are to be designated as savings banks a|t the rate of 
too offices per day until they are exhausted. “This,” says 
Mr. H. M. P. Eckardt in an interesting article in the New 
York Journal of Commerce, “insures a considerable increase 
in the amount of funds placed at the disposal ipf the Board 
of Trustees. And however much the bankers ; and others, 
interested in finance may dislike the invasion 4* the savings 
bank field by the Government, it will be necessary for them 
to give the most careful attention to the development of the,:

I

Yarmouth, Out.—September 17th.—Barn of Mr. Sherman 
Zaritz, fourth concession, destroyed, also one horse, ten 
hogs, 400 bushels oats, twenty tons hay, 175 bushels wheat 
and implements. Loss and origin unknown. new system.

Proportions of Postal Bank Funds.
“As yet there is room for much conjecture as 

proportions which the postal bank funds wil attain. It 
would not be proper to be guided by the expel icnce of other 
countries unless due allowance is made for the-different con
ditions prevailing in those countries, Speakta F broadly, thr 
success of a system of postal banks depends U pon «be char
acter or nature of the facilities for saving provided by other 
corporations or associations- In those count ri ■$ where the- 

v people have been amply supplied with facilities for saving 
by other parties possessing and deserving their full con
fidence the postal banks have not made great i icadway. And 
on the other hand, the postal savings idea has Had its great
est development in those countries wherein pri rate initiative 
had not provided adequate or confidence-inspu ng facilities 
for the convenience of the large and ■-mall coo mumties.

“Then the amount of deposits accumulate d in the sav
ings banks public and private, is largely dependent upon 
the habits of the people and upon the degree >f prosperity 
enjoved by them. When it is considered-that I »e deposits of 
the postal banks in the United States have! reached the 
neighborhood of $2.000,000 in less than sevetj months with 
the establishment of a comparatively small nufi her of offices 
it rr\ay be taken a^ practically certain that the funds depo-ited 
in the postal banks will in a very short tiiUef ar exceed the 
total of deposits held by the postal hanks in C inada. It wilt 
be ‘worth while at this juncture for critics |j the United 
States So take account of the progress of thes* governmental 
savings banks in the Dominion and of thf j, circumstances 
that have operated to make them decline in mportance in
the past few year*. ? *1

to the

ADDITIONAL INFORMATION CONCERNING FIRED 
" ALREADY REPORTED.

Hr __

Rldgetown, Ont.—The loss sustained by the Arlington 
Hotel was $200 on stock and $50 on buildings. No insur
ance

XXu/ *

v
CLEARING HOUSE RETURNS.

The following are the figurer for the Canadian Clearing
''-Houses for the weeks ended September 22nd, 1910; Septem- 

and September " 2Tst. 1911, with percentage' her > 14th,
change:—

Sept. 21, ’ll. 
$42,632,253 — 41

34.640,356 +152
21,624,967 + 11.6
10,875,567 + 6.7
4,484,789 + 8.1 
3,964,381 +37.-3
2,490,384 + 9.8
2,396,360 + lfl. 1
2,398,495 «

— .1.6
— 7» 
+7.5-8 
+ 8.8 
+ 49-2 
+ 3-0
+ 20.0

Sept. 22, No. Sept. 14, ’11.
• •*$44.5°9.192 $42,986,428

33.779.870 
19,183,000 
11,371,342
3.530,966
4,686,530 
2,330,034 
2,465,780 
2,272,406 
1,492,086 
1,315.636 
2,348,089 
1.296,361 
1,514.113

460,646 
524.545

Montreal 
Toronto „„
Winnipeg 
Vancouver
Ottawa .... I 4,148.288 
Calgary 
Quebec ....
Victoria
Hamilton 
Halifax 
St. John

• ! 30,056,877 
19,373,234 

J 10,188,404

I

2,886,527
2,265,756
2,027,647
1,999.598
1,737.314

a

* 1,709,114 
1.293,651 
2,651,943
1,279,800
1,348,964

544.677
592.766

1,393,203 
Edmonton k-#. ! 1,508,861 
London ..... ! , 1,175,286 
Regina tV., . I 
Brandon ....
Lethbridge ..

Canada's Foetal Banka.
“Before it instituted the system of post Office banks the 

Dominion Government had inaugurated a' rtumjher of savings 
bank offices. These offices were styled ’Dofi 
ment Savings Banks’ and an official was ape 
ager of each hank. The appointment of the h aanagers 
for life. Wheth the post office banks were star 
afterward the Government decided to carré on the two 
systems of banks until the managers p|)oin|' fd for the first

ed banks should

903,919
528,188
493.615

inion Govern-
inted as man-

was 
ed some yearsTotal ..$125,195.809 $131,557.732 

Saskatoon ..
Brantford .. j 
Moose Jaw . I

$134,928.467
1,362,604

5*6,411
916,233

+ 7-7
1,350,230

4*4,686
715.571
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FIVE EUROPEAN BANKS RAISE RATES.

Bank of England Protects Reserve and Bank of Fraa« | 
Raises Rate for the First Time in Three Yean

“Accordingly, when one of these managers dies the sav
ings bank othce controlled by him is closed and its business 
transferred to the post othce. Ultimately the whole business 
will fall to the post office banks. In considering the figures 
it is necessary to -bulk the totals of the two systems in 
sum.

1;. i
! v

ione
For example, at the end of July, 1911, the deposits in 

the post office banks were $42,956,536, and the deposits in 
the Government savings banks $14,479,227—the total held by 
the Government amounting to $57,435,763. The progress of 
the combination of the two Goyernment banks is shown in 
the following table:—■

MS:. Rate li 
, from
\ 3 «

If
I li

~-leBank of England ........
Bank of Germany ____
Bank of France ............
Bank of Belgium 
Bank of Austria .

1 r:
« 1 .ti v 3 •XDeposits-in Canadian7 Post Office and Government Savings 

*' *>- Banks. • .
July 31, 1911 .... $57,43S.7t>3 June 30, 1908 .
June 30, 1911 .... 57,276,258 Dec. 31, 1907 .

.. 56,408,943 Jan. 31, 1907 .
•• 57^232,779 June 30, 1904 
.. sf, 121,717 Oct. 31, 1903 .
•• 58,329,193 June 30, 1902 .
• • 59,050,953 Dec. 31, 1902 .
1

1 # •X I
« I•v

$66.985,274 
60,978,856 
61,619,218 
60,117^,12
64,163,717 

• 56.585,309 
58,668.132.

1
The Bank of England raised its discount on Thursday 

as generally expected, from 3 to 4 per cent., in order » 
protect its reserve against possible demands before the usual 
autumn gold shipments. The Bank of France raised its 
discount rate from 3 to 3% per cent., the first change m 
three years. Three other banks in Europe raised 
rates, as noted above. ' /

Posltlcn of Bank of England.
f ^The^weekly statement of the Bank of England flwtn the

Total reserve, increased ............
Circulation, decreased ..........
Bullion, increased ........................
Other securities, increased ........
Other deposits, increased ......
Public deposits, increased..........
Notes Reserve, increased ............
Government securities, 'decreased

< Dec. 31, 1910 . 
June 30, 1910 - 
Dec. 31, 1909 
June 30, 1909 . 
Dec. .31, 1908 .Iff* y 3

theirWhy They Declined.
“These banks showed steady increase up to the end , of 

October, 1903. Since then they have declined—the. figures 
reported at the end of July, 1911, representing a fall of 
$(§700,000 from the high level obtaining in 1903. This de
cline was due undoubtedly to the great expansion of the 
branch systems of the commercial banks. In 1901 and 1902- 
the ( bartered banks began to put in force an active policy 
of establishing branches in the smaller towns and villages.

- • In the last ten years they have doubled the number of their 
branches—most of tb* new branches being established in 
country villages alîîl in the manufacturing, retail and resi
dential districts of the larger cities. At all of thes^ points 
the ordinary banks maintained savings departments, offering 
interest at 3 per cent, on sums of $1 and upward.

“Although their cate of interest was exactly the same as 
Paid by the Government, the chartered banks invariably 
drew the Government’s depositors away. The credit of the 
banks in many cases was practically equal to that of the 
Government, and money could be depositecDw'rth them and 
withdrawn again with much less bother and delay. Ignorant 
foreigners in the cities, who are afraid of every banker but 
the Government, timid women, a few suspicious and dis
trustful old farmers, now comprise a large portion of the 
Government's depositors.

“The chartered banks arepwell content to have this class 
of depositors on the Government books. They would be a 
source of peril or danger to tÜt

4’ f-iUti

Till■ itn•B» . ■; ; iff ■ ■ ... £1,033,000 
425.000 
608,028 

■ • • 3,699,000 
••• 1,236,000 
••• 1.963.000 

946,000 
500,000

E>;
ilil

HI
I he proportion of the bank’s reserve to liability this 

week is 56.70 per cent. Last week it was 58.10 per cent
Why Rate Was Raised. ,

One of
-

V: , ; many London cables states that despite the 
increased rate, money remains cheap and plentiful, and the 
Bank of England’s stock of coin and bullion stands near 
$215,000,000. But a measure of protection was considered 
necessary in view of the continental political situation and 
the advanced bank rîtes in Europe.

The fact of London discount dealers having forced the 
private rates over the Bank’s minimum of 3 per cenf., cas*- 

an inundation of bills to the Bank of England, was an-
-"■'(It will be well next tr. 'm & , , , Ju eTkaCl°r Ib lbc adoption of the higher minimum.

I til be well, next to mention a few of the ctrcum- The prevnus change in the Bank of Fm/land’s rate was
***** wh.ch seem to indicate that the postal banks will & March, a decrease from 3G to 3 In torn there
have a different development in the United States. To be ^ ' hanges the rate hein» a Ai, 1 . 9 * ■ f .
In ,rhn m 11 ,hr °U,S" ” ,h;.fact ‘hat the postal bank G «in,S. * ThJTp^t t (SSin the l mted States pay a rate of interest below the market and the lowest 3 per cent in -F.hr.fJ j i October,
rate in Canada is^u’LlSba^k ratef but^in the^utw iJu was ra^edriom ra‘C °f Bank"of Germany

* *f1' b, k,w ban‘\raU\ In fart- « is only half the rate allow- - change was nude on ^«“^18°^^ when The* ZTÎ”
5hou,d ,rnd to->k rtduced from « ‘o 4. y *• ,9,,> when the ra,e

“But on the other hand, a depositor may withdraw money 
from the American post offices more expeditiously The 
rule, and regulations provide for the repayment of deposits 
practically on demand or on presentation of certificat*.

nder tly- Canadian system the depositor in the post office 
must wan till his application for funds is mailed to Ottaw, 
and till a reply is received from thçre. It may take three or 
four days or longer to get his money. This difference 
heavily m favor of 4he American svstem. 
sidered is the character of the facilities 
ordinary banks.

- .aHÎ **■ owing to the non-existence of
(V' r nfk:™k’ tbr far,h,ics fot saving in the workmen’s 

u m' of the great cmés and in the small country v,liages I 
feïï «° ^ compared with the facilities provided" by the

in K is v rv l.irg. jn c.rtain sTai'ons’r’.f ’th, S.'ilT hi, fith,r "ih tha’ Mr . Roose„lt, who accompttia

-ivFF-'" ,h" Et?'"r£“wr *sswr.?1 rtefetis - «•"g- : H*• ^35 » JSrs 2
W 1*

4

JH
Ml

Comparison of Cold Stocks.

nn?* yul l^e fact Mat there have been increases at all 
vt h frinc, cc,nlICA l^c conspicuous exception of Paris, 

k °f *48,ooo,ooo. or from *675,000,000 to $627,- 
has occurred. The Reichsbank makes the best 

be el 'thc ud,ter< of lncrca« if the Russian Treassry
CuihZi d ; ti!e gam of Berlin /has been *22,000*0°. 
H, a tbc ImPenal Bafik of Germany and the
tow met ., J rc.POrt cxactl7 the same supply of the yellow metal namely. *212.000,000.
of 76-tnS°l? M?nday fel* to the unprecedented tow retord 
are^tuiethf un^ÜhCT fa" ls Predicted. The big holders Who 
to find nun i . ' mg arc compelled to scale price in order 
better vi. ft ‘^rs j**.1*0 one wishes consols while so many 

yulds a ft obtainable froifa other securities.

i-'j

■

counts 
con-Néxt to be 

supplied by the
]
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ROOSEVELT’S SON IN NEW BRUNSWICK.
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WESTERN CANADA. The Canada National Fire Insurance Company, 

mpeg,' have commenced business, uW are beginning 
cucumstances that would be bard to improve mpov.. Over 

A Elea for Mixed $2,000,000 in stock im the company has been SdirScnbed with
in the past few months, and at a premium o| tjffccn 
On every share subscribed, $25 has been paid, and 
erous; instances.more than that amount. It is lejatnt-dWm good 
authority the actual cash received is ovér $5; 5,000, From 
thi> it will be seen that this new Western cbm pan r is a 
stiong one from the start, payments are still tomin< in on 
account of capital,- and before another twelve man ft s goes 
by The Canada National’s If a id up capital will be $1 000,000.

The West has" now assumed a position of wealth and the 
country, as a whole has prospered so well, that, it is now 
possible to offer a legitimate proposition w llh the above sat
isfactory result. What is of greatest interest in the success 
of the flotation of this company, is that the greater 
tion of the stock has been taken up by Western tien, and 
from the list of the company’s shareholders itj is obvious that 
the stock has beèn distributed in every centre of Western 
Canada. ' » : ' \

V
Crop and Transportation Fncilitiei

Farming—Record Sale ol Fire Company 
Stock—In the Wheat' Markets.

:r cent, 
num-Is

! Monetary Times Office, 
a > Winnipeg, September 19.

The weather in the West h$£ not been favorable so far 
(_r threshinv operations, and some anxiety is felt in regard 
» ,hré!h.nggand marketing the grain.

There has been too much ram and cold weather to enable
Considerable threshing 

the crop is half 
from now on

1
the farmers making good progress, 
has already been done, some reports say 
threshed, but good weather is urgently Reeded 
to enable the farmer to have hi^ fall work finished in tape. -

A large quantity of new wheat is being marketed, and it 
is encouraging, taking into account adverse reports of frost 
and rust, to be able to state, that up to the present time k 
grain inspector’s returns show a better grade than was at 
first anticipated.

The bulk of the crop, however, will not begin to move 
until next month, and in November.

Not the least important in the marketing of the wheat 
crop is the transportation end of the business. Up^ to last 
year there was a deal of trouble caused by shortage of cars. 
This trouble became rather acute several years ago-and the 
subject was one that entered largely into the hearings con
ducted by the Royal Commission appointed to inquire into 
conditions of the grain trade of the country. The following 
figures show how the railroads have taken the matter of 
grain transportation in hand :

proper- ^

$ 1,000,000 has been taken up b 
Id 200 shares or more, - and !j 

hold 100 shares each, and a very Large nuqtber told fifty 
shares, but there is a long list of shareholders vfho have 
purchased 10 shares, and these are located very rgelv in 
Western Canada. The fact of so many business nun taking 
shades involving a liability of $ 10,000 and oyer is i 1 itself an 
assurance that the company is in good hands.

Although it has only taken four or five - months to 
cessfully put on the market over $2,000,000 )n sto 
understood, from the best authority; that tl*e actif! 1 expense 
of disposing of this sto?k has been less thian 1 % per cent, 
of the amount subscribed. This will come as a ft rprisc to 
many who have had experience in the placing of stock of 
fire insurance companies. It is no Tincoramon thing for 
stocks in companies to be offered at a- premium iff 10 per 
cent., the whole of which has been paid to the ag rnt as 
commission for selling the stock. This wav of 
capital for fire insurance companies has beon- look d 
economical. The promoters of this new rompaify, 
has shown that the West has now arrived at a poll 1 
is not necessary to pay heavy commissions for ft ling stock 
for any legitimate enterprise. This probablv is fj|<» most in
teresting aspect of the accomplishment for whiqk the pro
moters of the Canada National Fire have la rijnt to feel 
proud.

Something r the 100 
hirty-fiveholders.

suc- 
:k. it is

I

G.N. Total cars. 
M99 
4.089 
3.536
1,423

G.T.P. 
6,968 
5,4SI 
1,819

C.N.R.
30.675
32,799 
21.851 
i6.fc2 
18,767 
13.498 
8,158 
9.332 

11,670 
9,858

*
It is estimated that it will take 160,000 cars to carry this 

year’s wheat to market, This is an increase over last year 
of about 50 per cent.

A Flea for Mixed Farming. ,
Western Canada will ultimately be a mixed farming ' 

country, and already many instances are noted where the old 
custom of growing wheat for year after year is giving way 
to stock raising and general mixed farthing. The Monetary 
Times representative met a farmer in Alberta this spring 
*bo fanned 17,000 acres of. land, and had upwards of 5,000 
head of stock of different kinds. The farm was divided up 
into four parts, and over each division was a foreman who 
looked after his work and varied interests in his section, 
each going, their rounds in automobiles. There are a num
ber of colonization companies who go in more for mixed 
farming, and the Canadian Pacific Railway are doing good 
work in this line.

Mr W. D. McBride writing of the West says : ‘‘One 
thfig js certain. If the West to-day is attracting some atten- 
liosjn the world it will compel the world to take notice of 

-obmgS by 1931. Let us suppose that 170,000,000 of the 
335,000,000 acres are under crop, and 100,000,000 is in wheat 
which yields à fair average of 20 bushels per acre. This will 
®ean 2,000,000,000 bushels. Certainly we shall need all our 
railways to the east working at full pressure and an outlet 
on Hudson’s Bgy as well. In such a case also we might sup
pose. with reason, that 20,000,000 acres would be in oats, and 
at a fair average yield for the West this would mean another 
billion bushels of grain. The cereal and other crops and lire 
stock which this West is capable of producing is such that 

is qo need of possible reason to be shown why our 
f Pdpul.itinn should not reach many millions of people. It is 

inevitable, and in the best interests of the country, that 
agriculture shall become more diversified. Experts ' say 
gr°w*ing wheat year after year is simply mining the soil, and 
they look to alfalfa and clover culture not only to restore 
something to the soil and the fertility taken from it, but also 
0 '***} countless herds of cattle as the prairie grasses for 
frnturies fed the buffaloes in their millions. Such a change 
,n agriculture may be expected also to be accompanied by 
urban growth and industrial development.‘*'4

C.P.R. 
61,895 
72,658
60,751

1907 -------- 46,027
, 62,740 

55,676 
• 32,238 
. 30,967 

43,325 
47,642

Crop. 
t 1910 

1909
100,737
114,997 

" 87,957 
63,982 
81,507 
6q>»74 
40.396 
40,299 
54,995
57,500

a -
securing

1908 upon as 
however, 

t when it1906
1905
1904
1903
1902
1901

In the Wheat Markets.
Markets were well supported during the past week, and 

the general grain situation is a strong one. Thjj position of 
the market is aptly described as one of marking time, one 
of the influences in this direction being th< reeijp ocity ques
tion. If the agreement is confirmed, and free el ry of Can- . 

’adian wheat to the United States follows, buyers 00k for a 
decline in prices, but in the event of rejection ai sharp ad
vance is looked for- Meantime the market coif nues more 
or less of a trading affair, the fluctuation» beinl within a 
narrow range. Values fell off slightly tow;ardsI:ie cloke of 
the week under the influence of bearish conditjjf is, foreign 
crop news reporting a greatly improved oètlook Everything 
seems to point to a strong international situ.i on in all 
grains and feeding stuffs later on.

1!

Winnipeg Market Active.
, > >

On our local market trade was 
lowing Closely tnose in the United 
was a splendid demand for all grades of leash jlwheat, but 
the supply continues short.( Ijyfis suggested that'fanners afe 
holding back, awaiting higher prices, but in any case the 
crop movement is now assuming large ptoiortiof 4, and ship
ments should increase from now on. 
brisk, f)ut bids as a rule were out of line, 
future-deliveries was quite active at times, 
the new crop is better than expected, the 
ing plenty of good milling wheat.

active,' fluctuations fol- 
States- marl* is. There I
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LARGE FIRE INSURANCE COMPANY
requires'

BRANCH MANAGER
FOR TORONTO OFFICE

Must be experienced and capable of] taking charge
x 427,of Ontario business. Apply at onfce. 

Monetary Times Office. rh
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A
THE DEFEAT OF RECIPROCITY

Si Thoughtful Canadians, no matter which country Sir Wilfrid Laurier’s name will go down to pt*
rocked their cradles, do not gloat over the defeat of the tcrity as a great statesman and a gentleman. Had rcci-
government. They rejoice at the overthrow of reel- procity not been the issue on Thursday, it is quite pro
procity. The pilgrimage to Washington early this vearf bable that his government would have been sustained, 
was made with the best intent and the most harmless of Indeed, an election would not have occurred, had reek
motives. The fact remained that it was the thin end of procity not appeared upon the Canadian horizon. 0*r
the wedge for the cleavage of British connection. In our ministers who journeyed td Washington were astonished 
present economic, financial and general strength, it could at President 1 aft s offer of free tradet As a government 

_ V** mean little else, when matching our wits and commercial seeking tariff concessions on behalf of the Wcstoi 
sinews and muscle against those of an enterprising and farmer, Sir Wilfrid and his colleagues felt bound to 
astute neighbor. accept all that was" possible of the trade offering from

.'President Taft thoroughly recognized the vital im- Washington. In other words, it was President Taft who
portahee of the issue. He was more frank than any man unexpectedly forced reciprocity upon the Dominion, h
in North America in giving utterance to its import. He was.-a master stroke of American diplomacy, and as as 
plainly stated that Canada was at the parting of the American, the occupant of the White House descries
ways. On Thursday, Canada gave her reply, turning great credit. The stroke was foiled by the voice of the
to its own land, its flag, and the British Empire. It was Canadian people, a tribute to our loyalty, our indepeed- 
partly a matter of sentiment, but the occasion was one ence, our faith in the future and the Empire’s cause, 
of those few in the world’s history when sentiment helps 
to write tfi^future pages of the historical tome.

In the matter of business, the country recognized 
that Great Britain is still our best market, and that the

■ United States still Vave the privilege of lowering their 
tariff barriers should they desire ojiir products, minus

(outy. When Canada becomes a commercial giant, as 
jf the United States now is, then will be the time to have 

|jlil an international conference at Washington. Two nations,
X speaking the same language and trading as two nations 

If I» on one continent as we do, may be an economicyCuri-
: hi osity, but unusual governing circumstances have tmade

■ / it not only a possibility, but also a practical permanency,
producing prosperity.If' I

I

\r

HI
’ } ll §,*.„■ f;;?! V

!

fj
:

111- A few hours ago, the news was flashed to every pvt 
of Great Britain and its Dominions overseas. There ii 
surely in the message an invitation to the Motherlmd 
to become more strenuous in its duty of knitting, com
mercially and otherwise, the integral parts of the British 
Empire.

I-

|l
. V

Finally, we wish to see the farimers of Westers 
Canada, the backbone of the country, work in harmom 
with the captains of industry. Their interests are 
mon. Prosperity or adversity affects them both. East 
must not be set against West or West against East 
Only in this way can we remain a united Canada, ed 
in a united Canada, reside peace, plenty and prosperity.

Mr. F. C. Durant, who was the 'promoter of the 
refinery which was to be established ^ in St. John, and fa 
which a site was secured by arrangement with the city coed 
and Federal government, has written that he hopes to racced 
in financing the project. Nothing had been heard from h* 
for so long that the citizens had concluded the enterprise kid 
failed, and there was talk of having the site utilized for otke 
manufacturing purposes. There is still considerable *sk 
as to the ability of Mr. Durant to finance his scheme.

On behalf of American capitalists, Mr. R. Max McCarty 
has taken an option for S26,000 on a property owned hy « 
city at Green Head, where it ,is the intention to estab&l » 
cement manufacturing industry. A company will be orgia- 
ized to erect kilns on the property of the General Oil Suk» 
Company in Alberta County, to manufacture builders’ liw^ 
Enormous deposits^of good limestone have been uncovered, 
and the lime can be produced very cheaply, because them 
produced from the stifle rock will prviode the necessary f*. 
•free of cost. Thrr*New Brunswick Portland Cement Ce* 
pany in the same neighborhood, are going ahead with th* 
plans for the manufacture of cement on a large scale.

NEW BRUNSWICK.

Sugar Refinery May be Established — Another Coal 
Company Incorporated—St. John Harbor 

Improvements.

1 1 i F 1

» -St. John, N.B.,
September 19th.i !i f

m ■ V (Suff Correspondence.)
Mr. D. McNicoll^ general manager of the Canadian Pa

cific Railway, was in St. John last week, and stated that the 
company hoped to begin operations this fall to provide further 
terminal facilities onjk large scale, on the property recently 
.acquired from the city at West Saint John. Mr. McNicoll 
stated that a car ferry service across the Bay of Fundy be
tween St.. John an<F Digby, to- connect with the Dominion 
Atlantic Railway servieg in Nova Scotia, was almost an air 
sured thing..

Hi! ■V

■ ftBfi rr
■

Hi I

!..
•It is expected, in connection with this train ferry that Another Cool Company Incorporated, 

the terminus of the bay steamers will be removed to the head A company called the Newcastle Mines, Limited,
of the harbod, where the company are now preparing to erect capital of *600.000.. is seeking incorporation to operate 1 cod
extensive warehouses and railway yards. There is a wharf mine in Queen's County. Among the directors are Mete*
dose to this property which would be available, and Mr. Mc- George B Jacques and Henry Seligman. of New York
Nicoll stated! that the company would he glad if it were pos- Albert L. Schultz, of PiWsburg. The Roth well Coal Co*
sible for them to secure more property at a reasonable price*. Pany. which controls an area irt the same district, has 
and enlarge their yards at this point. Asked concrrfiing the] installed a modern coal mining plant said to be superior U
prospect for export and import trade through the port of St. any in the province. Montreal capitalists are interested *
John during the coming winter. Mr. McNicoll stated that a this company, which expects to be in a position very ***
large volume of business was anticipated and preparations to undertake large contracts. A survey is being made of *
were being ipade with this end in view. route of the proposed railway from Mint© in the coal <W®

to Fredericton. This important branch ■ will soon he o* 
siructed, giving the Coal fields of Queen’s Countv cormecP®

t Cossar. of Glasgow. Scotland, who has a farm owning wTÎ°''' SÊÏ?" Parifir Rai1wa>' ’'stem. »»d 
in Queen's County to which Scotch bovs are brought to be 1 renresentUi^***# , _ , . , ’Company. *
ronver*. I into Canadian farmers, has just visited the farm Philadelphia h^'bL °f • *hc Franklin Baker y*
He St at S tb*t he is much pleased with the manner in which' Board of Tr' if* V" 'n ro,[mumcatK)n with the ».
the farm î Conducted and he believe* that 1 • Board nf Trade, relative to the conditions under whKlL/”„
~k.nl,Sé. 'tZ ÎV TV* tS* "“IK* , k»,* factor,- in SC
Scotch hos-s land to agriculture in New pnm«.;rl . , . ar manufacturers of shredded cocoanut, and cannentit v 11 actin’ v oas hs w^ Brunswtck. but that tropical fruits. Nothing definite in the war of a propos**»

^ .ft »« Tft been submitted.—W. E. A. , f

i

I!
;

1 1 lté
m Sugar Refinery May be Established.

Mr. G.
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The following ere the chapters of the volume—
14. Registered stock or bearer securities ?
15. Canada's credit abroad. L
16. Canadian securities and the British 

Trustee "List.
ij. New capital from immigration.

U cas-
British

1. British investments in Canada.
2. American investments in Canada.
3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other countries' investments in Canada. 

' 7. Canadian Government borrowings in
London.

8. Municipal borrowings in London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada.
11. Investments in Canadian land and

lumber.
13. Investments in Canadian mines.
13. Canadian banks, British and foreign 

capital.

"g
Veskni '%

*
18.. Eas 1w yEast

appendices

. Canada’s share of British capital-
2. Is Canada over-borrowing ?
3. Canada and International financt.
4. Editorial comment respecting British.

American and foreign capital invest
ments in Canada.

5. List of Canadian flotations in 
January, 1905 to April, 1911.
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three indexes
■ $The volume is very completely indexed, one index 

being devoted to personal names, another to 
panics and institutions, and a third to subjects.
Nearly three hundred companies, Canadian, British 
and foreign, are referred to, while numerous autho
rities on the subject of investment are quoted.
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••This book will appeal to a wide circle of investors.’’— Cambridge Independent

‘‘An interesting and valuable publication, carefully edited and compiled, and 
comprehensive work yet published in the field of Canadian finance."-TorontoMail and

carefully compiled list of investments by the various countries o 

world in Canada.”—Toronto Star.
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raling _value, and is the first contribution on the subject, 
the business man’s library shelves.”—London Financial News.

•• It will prove of great 
specifically with Canada, to .
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ORDER FORM "1
2 To THE MONETARY TIMES,

Chvrch Street, TORONTO

f................ .... C°Py j of “ Capital Investments in Canada,” for

copies! 1
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jj-:. L1Please send me 1r ;which 1 enclose { cheque j for $ I» --Û . : ; .. ?%
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BOND TENDERS INVITED. *. BIDS BY WIRE. v.
/t E> t

EIhv ' Last week a reputable bond firm made a bid by Monetary Times' Weekly Register ef Information 1er
tekfrrtim for OttawaV^Hq.ooo debentures. Tfie rules ' Dealers and Munlelpal fTMelsIi
for \pidding ralled^Tor the tenders to be made ini a
s peri Bed form. The telegraphed tender, therefore, was Chlppawa, Out.—Until September 30th, for S 11,000 j se
not arcepted. It was naturally a temptation to the city cent. 30-year debentures. W. A. Myer, village clerk.

r Grimsby, Ont—The ratepayers have authorized
law to loan- $ 10,000 to the Radiant Electrical Company

„ ,.............. ... ,. . Raymond, Alta.—Waterworks extensions amounting w
wire. If this bid had been arcepted, the cityWould have $12.000 have been recommended and approved by the tm.

' gained $2,533.70, for it was a fraction of anoint council, 
higher than the figure quoted by the successful tenderer.
While the financial house which telegraphed its bid was 
acting quite honestly and in the best of intentions, un
doubtedly the attitude of the Ottawa authorities was

mmJUstit E
t> award their bond issue to the house which was late 
in making its offer, and which had to do so over the

x-. a by-

Determine, Man.—Until October 26th for $6,000 ao-v*; 
local improvement debentures. D. L. Livingston, secretin, 
treasurer.

Outremont, Que—Until October 2nd for $250,000 4# per
cent, town bonds, due November 1st, 1953. J- Kwre 

strictly ethicaf and correct. Wrongdoing in this par- tary-treasurer. 
ticular case was not intended, but, as all bond houses 
and municipal officers know, telegraphed tenders have 
before now been the result of secret knowledge of bids 
already in Jtljp h.yids of the city or town inviting offers.
Too rtiuch caution 
receiving bids and

The town of Dunnville, Ontario, has also followed 
a good precedent. It was offering $10,000 of high 
School debentures. Nine tenders had been received and 
nothing was heard of them. In response to an inquiry 
by a bond house, the reply from the town was that the

Wilkie, Sask.—Tenders are invited for the $35,000 wits- 
works and electric light debentures. Mr. T. A. Dinsley is- 
retary-treasurer. - ' ' '

Diamond City, Alta.—Until September 25th. for 
6 per cent. 20-year school debentures.' R. Laughtoa, seen- 
tary-treasurer.

Calgary R.C. g.D. Ne. 1, Alta.—Until October 23rd, hi
$60,000 30-yeaf 4% per cent, debentures. J. McCalan 
secretary-treasurer.

Village of Hastings, Out.—Until September 30th, tender*
are invited for $6.000 5 per cent. 20-year debentures. Mr 
Alex. Wilson, clerk.

WÊÊ Macdonald Municipality, Man—Until September 27» hr
offers had been received, but, as it had been impossible $4.000 20-year 4 per cent, debentures, and $6,862.50 20-yeir
to obtain a quorum of the town council, the bids for the debentures. H. Grills, secretary-treasurer, Sanford,
time being were “all under lock ând kev, and will be , Lueeland. gaak. Until October 15 for $8,000 15-vear de-

V held as a sacred trust, unopened. “ *Wtkon. seer, tary-treasurer. (Official *
T- . .. , , , .... vertisement appears on another page.)
These are incidents which have helped to build Cavan, gash.-Bond tenders invited for gs.000 .5-yor

Canadian municipal credit, and which w assist in 6 per cent, fire debentures. A. Graham, secretary-treasure.
maintaining it. ^ .. ______I______ (Official advertisement appears on another page.) - .

Call, Out.—Until October 2nd for $ 10.000 30year 4 per 
cent, waterworks debentures. A. M. Edwards, chairaua, 
Finance ^Committee. (Official advertisement 
other page.)

:
cannot Ik- observed in the matter of
making the awards.

*

•*

/

■

SEVEN BOND HOUSES AND TWO BANKS appears 00 «*•

4SRT—Until October 16th for $1,032,Vo 4 
cent. 20 and 40-year debentures. A. J. McPhefson, 
commissioner. (Official advertisement appears on an other 
page) .

Ha nil sty, Alta.-T*ntil October 31st for $3.o66~6«ber oat 
7-year sidewalk and street debentures. A. Murseü, secre
tary-treasurer. (Official advertisement appears on another 
page.)

Bid for Ottawa's Large Debenture Issue — List of 
Tenders.

Ottawa haj sold $589.000 of its 4 per cent. 4o-y#ar and 
20-vear bonds, the price realized being 97.57 and Messrs. 
Brouse. Mitchell & Company, Toronto, being the successful 
tenderers.

The dominion Bond Company, Toronto, offered 98 for 
the bonds in a telegram tender. As the specifications called 

/ for the tenders to be made on a specified form this offer 
was not accepted. The price obtained is ,44 higher than 
the last sale brought, the price then being 97.13.

■JT dtr/ r

fi

Clinton, Out.—Until October 5th. for $5,000 so-ywt 
waterworks, and $6,000 20-tear road debentures. D. L. Mae- 
pherson, treasurer. (Official advertisement appears os as- 
other page). ~~J ,

Moose jaw, Saak.—Until September 30th,^ror $ti$.«o 
4% per cent. 30-year school debentures. C. Kempton. seem 
tary-treasurer. Moos, Jaw Public School Board, District No.
I- (Official advertisement appears on another page).

( Bathurst, N.B.—Until September 30th leaders will be re
ceived for the following :—g5,000 5 per cent. 40-years, zed 
os.$o° 5 per çent. 40-year school debentures. Mr. C 
Mullins, secretary-treasurer. (Official advertisement appev* 
on another page.)

List ef Tenders.
The following are the tenders for the $515.000 city ofarar-*•lm ”am,d-
Brouse. Mitchell & Company, Toronto, 97.57.
Montreal City and District Savings Bank. 97.15/ 
Ontario Securities Corporation. Toronto, 96.07 
C ^teredith & Company. Limited, Montreal, 96.00. 
wood. Gundy & Company, Toronto. 95.55.
Dominion Securities Corporation, Toronto,
8M*k of Ottawa, 95.10. ’

, National Finance Company, Toronto, 95.08.
For the city of Qttâwa bonds, amounting to $73,500 for 

public school purposes, the following tenders 
the first named being the successful one •

Brouse. Mitchell & Company, Toronto, 
u A. Stimson & Company, Toronto, 97.50 
n r,uhd> * Company. Toronto, 96 089.
C. Meredith & Company, Montreal, 96 on 
Dominion Securities Corporation, Toronto, 9$ 0I 
National Finance Company, Limited, Toronto. 93.48.

. *!lc amount of $515,000 is made up of the iollowinv estimate, of expenditure t-Parks, g,oo£- fire arm 
80/.*. t relief <e»er. $42.000; registre office'. g7 000 Tè

. . , • Sussex Street drivrwav, $75000- west erwtdra,nag,. $220,000: waterworks. ,$5*0». ’ *■ n
*°ld in I ond> "n Ma”v ,Xd,a,a,o3°Un,mK t0 £'' *■*** Wrre

I V

if
95-43-

i* DEBENTUREg AWARDED.

Village ef Ha warden, Sask.—$4,000 6 per cent., 10 years, 
to Messrs. Nay 8c James, Regina.

Village ef gprlng.ide, Saak.-g1.500 6 per cent, U
' yearn'nt0 Mc**rv * James, Regina.

Ottawa, Ont. g589.000'4 per cent., 20 and 40 years, *>
"* ess_rs: Brouse. Mitchell & Company, Toronto.

rnnee Albert 8. D., gaak.—$9.506 5 per cent., 30 testai- 
mrn^to Messrs. Dominion Securities.-Corporation, Toronto. 

Bmeii Schools, Alberta and Saafcatehewan.- So.too 6-7
per cent.,

were received.

97 57.

10 years, to Messrs. Nay 8c James, Regina.

A contract has been give» by the Grand Trunk Pacific 
... *? t*l,‘ Canadian Locomotive Company of Kingston,

ntano, for the construction of 25 locomotives. The Can
adian Locomotive Company is engaged in filling contracts 
for locomotives received by them from the Canadian Pacific 
Railway, the Grand Trunk Pacific ailwav. " the Canadian

Central Railway.
Î,
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/TENDERS FOR DEBENTURES.

Tend, rj will be received bv the undersigned
reMviMTiHhir^^ ,OT, ,hr purr.haf *'*5.000 ebentures. 
thTrai, ef .5 ^ annUal with interest at
rurt£n r rFT- rrm. Per arVnum The. issue i, for the 
r < irchasmg , *nd erection of a twelve roomedBchoo! m th >etty of lee* |w. ; roomed

The kieheet or any tender will not necessarily be ar-

clif/ford kempton

*•" h» Public *h»l Board. rSAlil",’""'

5 P,m.,

cepf^

»

*33*

*
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t rTOWN OF NARDISTY.

DEBENTURES FOR BALE.

Sealed Tendiers, addressed to life undersigned, will be 
received up to $ p.m October 31st, 1911, for the purchase of 
street grading and plank sidewalk debentures, $3,000 00 The 
debentures bear interest at six per cent, and are repayable in 
sevenequal annual instalments of principal and interest.

The debentures will be dated November 1 $th
Further particulars may be obtained from

ALEX. MURSELL.
■ ___________ Secretarv-Treasurer.

1911.

BONDS FOR SALE.

"Tenders**to ,hr *+**&**. and marked 
Tenders for Bonds, will be received up to 6 o’clock p.m..

September Wth, 1S11, fee
$5,000.00 $ per cent. Municipality- Debentures 

forty years ; interest payable half-vearly.
$5,500.00 5 per cent. Bathurst School District. No. 2. Deben- 

vearîr matunng 10 {orty yeatF : interest payable half-
« .îÂÿrî^s C"™*Thr hi'1"'

maturing in

B. C. MULLINS,
Sec.-Treas.BathuSst

VILLAGE OF LUSELANDt BASK.
' ____ ~ , If

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and marked 
Tenders for Debetiturçs/* will be received up to Monday. 

October 16th, lon/iof the purchase of $8,000.00 worth <” 
debentures, maturing in fifteen

Luseland, Sask.. Sept. 13th,

.

years.
J. H. WILSON,

Secretary-T reasurer.
1911.

•-

TOWN OF GALT, ONTANIO, CANADA. 

TENDERS FOR WATERWORKS DEBENTURES.

Sealed Tenders marked “Tenders for Debentures.” and 
addressed to the undersigned, will be received up till 
of Monday, October and, 1911, for the purchase of. $10,000.00 
worth of Debentures, as follows :— v ►

Cost of making permanent additions and improvements 
to the Waterworks System of the town of Galt. f

$10,0"". 30 years at 4 per cent., repayable September 
tith, 194K Denominations $1,000 each. \

Interest payable semi-annually on March nth and Sep 
tember iith. at the Merchants Bank of Canada. Gah, Ont- • 

The purchaser to place the funds at the Merchants’- 
Bank of Canada, Galt, Ontario. The highest or any tender 
need not necessarily he accepted.

ano.

A. M. EDWARDS. 
Chairman of Finance Committee, 

Galt, Ontario.

< \

C. MEREDITH & CO.
LIMITED

BOND BROKERS ÂND FINANCIAL AGENTS
CHAS- MEREDITH. - C- B. GORDON.

Vice-President.
A- P. B- WILLIAMS. Secretary-Treasurer 

A. H. B. MACKENZIE. Manaeer.
DIRECTORS:

ALFRED BAWMGARTEN
Cast. D. C- NEWTON (Montreal)

C. R HOSMER .

H ROBERTSeN J. i. REED

Offices: 101 St. Francois Xavier SL 
MONTREAL

. DEBENTURES FOR

We offer Bonds combining 
these points to yield 5% 
to 6 %.
Particulars on Request

:L_______ S___________ ‘

A

L~

Volume «y.

JSALE

1

i ■

SEPTEMBER
INVESTMENTS

Our New List cannot tail to 
meet your requirements in

MUNICIPAL
DEBENTURES

Copies gladly mailed.

Ontario Securities Company 
Limited

TORONTO Ont.

i3

Royal Securities Corporation
LIMITED

164 St Jsmes Street Montreal, Que.
TORONTO QUEBEC HALIFAX LONDON, Beg.

Ample Security 
Fair Rate of Income 
A Broad Market 
Probable Appreciation 

in Value
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Canadian Bonds 
and Debentures
Bought, Sold eed Apprsieed

L: i

W. Graham Browne a Co.
MONTREALm St. Jmim Street

r

H. J. ALLISONJ. W. McCONNELLO P. JOHNSTON

Johnston, McConnell & Allison
Il II; I

Correspondence Invited
SBond and Investment Brokers

MONTREAL
H*/

r4

SIX PER CENT.
investments

Many bonds of unquestioned merit can > 
now be purchased to pay a good return.
We are offering several issues of high- 
class bonds to yield 6%. which ware* 
commend. Inquire for full particulars

j. A. MACKAY & CO., Limited
Royal Bonk Bldg.

TORONTO
160 St. James St.

MONTREAL

— Î.

NORTH WEST SCHOOL BONDS 
To Yield 5 per cent. ■

1 ...
Particulars gladly submitted.

H. O’HARA & COMPANY,
Toeowp». Okt. Wi.kiPk-.. SI*.Los DOM. Eno.

î
•11

J

ST

iü

C. A. KENNEDY & CO.
BOND DEALERS 

Guardian Building, St. James St. 

MONTREAL
■ i

i.X

MR. H. LANGMAID HEAL
SS Leedee WeM, Lendoa, E.C.

Arranges Capital for 1band I Correspondence invited. Refer 
Canadian enterprises (Mining, encee given Mortgages Bonds 
Land, Timber, Industrial). | and Public Loans placed.

1
I

;

VGET OUR LIST OF MUNICIPAL,

WESTERN SCHOOL 
DEBENTURES

BONOS

OUR BOND AND % • |

DEBENTURE LISTBEFORE YOU DECIDE TO BUY.

* % G. MACKINTOSH Sc CO.
. y k Winnipeg, Man.

MAILED ON REQUEST.

Canadian Debentures Corporation
. TORONTO. ONT.

■<
Aik ins Bldg., HOME BANK BLDG..

-
A

4 A :
r
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LiBOND DEALERS ■ i r

General Bond Information
A feature of our Bond Department is 
that the services of our salesmen are 
always at your disposal to find out 
for you full particulars regarding any 
Canadian bond issue.
We would be pleased to forward on 
request our list of bonds suitable for 
conservative investment.

4 f-

Investment Trust Company, Limited
FrwweM Xavier Street», MOTT*IAlCor. sotro Dame
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BOND ‘DEALERS*
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Him
* » 1 A SJ DEBENTURE

Possessing an Unusually Attractive Feature
The 5% I>ebentures of Beldiog I’aul-Corticell^, 

Limited, possess, the unusually attractive feature 
that they may bjkexchanged for thq 7* Preferred 

, Stock of the Company any time between May.
"Î 1813, and May, 1918, on the basis of 106 for the 

Preferred.
We offer a limited amount of these Debentures, 

subject to prior sale, at 89. to yield 5|S on the 
investment

Special circular giving full particulars about 
the Company mailed on request

|
'

* t ■life* DOMINION BOND COMPANY
! ROYAL BANK BUILDING 

TORONTOMontreal

I
rJ.

t

iii?

II • : t

I'f1
i-bl
m

tffl PRIVATE FUNDS
will end _ 

Suitable Investment in

municipalè ! m3 ,34 Absolutely Safe and Good 
Interest Return.

Send lor our List

Brent, Moxon * Co.
50 Ot

CITY OF RECINA.

DEBENTURES FOR BALE.

Sealed tenders addressed to the undersigSed 
"Tenders for debentures," will be received up to $.oo pJL. 
Monday, October t6th, iqi’i, for the purchase of the following
debentures of the City of Regina :—

■ Street Railway ......................
Trunk Sewers ...........................
Waterworks ....................................
C. 1*• R. Broad Street Subway
Pavements .......... ................
Sidewalks ............... ................
Exhibition Buildings ............
Public Schools ........ ..............

All the above bear 4'4 per cent, interest and all except 
1 avements. Sidewalks and Public Schools mature in 4P veal* 
* ‘Pavements’’ debentures mature in 15 years, and “Side' 
KRlks and "Public Schools” in 20 years. Full informât** 
w^ll be furnished on application to the undersigned. A 
separate tender ror the Public School debenture* must be 
submitted.

and markedt
life * Toronto c

DEBENTURES FOR BALE.
$400,000.00 

I $0,000.00 
1 $0,000.06 ”
120,000.00 
64,400.00 
13.400.00 
35,000.00 

100,000.00

F5.oop.06 30-yeqr Waterworks Debentures 
»6.*oo.ot> jp-year Macadam Road Debentures, 
r ull particulars on application to

D. L. MACPHERSOX.
Treasurer.

w> •• •

HI * clinton. Ont.lin

Debentures for Sale
«J fiST'i?'1* G°\™ Saskatchewan. off., for

* ' * Je*r lYbwtorft» bearing issued for iK«purpo^ of trr protection. * ~ ,Ued ,or ,h*
A. J. McPHERSOX,

City Commissioner.
!. ■3 < • K AH AM. Sec -Treasurer.

A
Reginâ, September 13th, 1911.

V * »

%>

—- AN -----it 11ATTRACTIVE
OFFERING.

We have exclusive sale of an issue of

Seven per cent. Preference Stock of 
The Prudential Investment Co., Ltd.,

VANCOUVER. BC.

This Company at Dec. 31, 1910, had 
Assets amounting to $1.379,659 and Reserve 
$250,000. The Paid Up Capital now 
amounts to $785,000. During the last three 
years an annual dividend of 12% has been 
paid on the comihon stock.

The Directors are representative men in 
their respective centers. They enjoy the 
confidence of the public to a large degree.

The Prudential Investment Co. builds 
more houses than any other firm in Canada.
It also has acquired the rights to manufac
ture, on a royalty basis, the most improved 
and modern buildings ever inveuted.

This is an investment GUARANTEE- 
1NG an annual dividend of SEVEN PER 
CENT. Don't miss this 
offering is at par, and 
Write for further particulars.

opportunity. The 
the terms easy?

National Finance Company,
* LIMITED

Mori gage Loans, Insurance, 
Stocks, Bonds, Etc.

Held Office - 
Toronto Office -

VANCOUVER, B.C 
26 WELLINGTON E

Subscribed Capital . $1,000,000 

Paid Up Capital 526.100

160.000
n 77.Reserve •

fDebentures of Rural Municipalities
We own and offer, subject to prior sale or withdrawal.

. $20,000 51
DEBENTURES OF

RURAL MUNICIPALITIES
IN SASKATCHEWAN

Debentures of this kind are'among the safest ot investments, 
as tbe usual municipality baa an area of nine townships (324 
square miles), end the debt against this large area is always 
very small. Foil particulars on request

ALLOWAY &. CHAMPION
WINNIPEG, M.nlt.ba

Members of Winnipeg Stock Eschanue'. Established IW7».
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Canadian Northern Equipment 4^'s, due ig 
International Milling Co. first 6’s,

Nova Scotia Steel and Coal. 5' 
International Transit Cc 

Duluth Stree^ Raih 
Wm. Davit

Send for Circular No 183. with description 
these and other issues yielding from 4% to 6%

5’».
y S'»,
Co. 6’s. 
prices of

0.A. ip. AMES &
INVESTMENT BANKERS

RONTOS3 King St. West

4v.

7'are FUL, INVESTORS
‘ HI.

are satisfied with fair interest return fnd 
have no worry regarding their invest men ta.

We have a splendid list of

Government and Municipal
To yield from 4% to 5j|j% 

Corporation Bonds from 5/
Particulars gladly fur*tshed on rtqtfrst,

Campbell, Thompson & Co.
43 King Street West. Toronto.

nturee

?

m
The Camaguey Company earnings fot August show an 

increase in gross of .7 per cent., whtle thÿajn in nrt » 
nearly 28 per cent, over the same month of the previous 
"ear Croit! for the eight months ended August j.st shows 
an advance of .4-5* P« cent, over the 
of last vear, and net is 29.30 w excess of the figures for 
simAgr penod of the year preceding.

following are the figures in detail:^
- 1911.

• 13.751 
7.267

Inc.
#2,002*1910.

... #11.749
... 3,691

The Cuba Railway Company earnings for July werf as
follows :—

i
Cross
Net ,576

Inc. dr dec.1920.,,
• 233.441 + •29.»5 

118.4# + 9«9
81.76*. 1— 22,539

1911.
. #262,666
.. H9,3S2

Surplus after chgs. 50.227

July gross
Netoner.

irked

P-»-
1 wing

u

c.
E.

3

fi

I 1 ■ ■I
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$100,000
Town of Chicoutimi,0

5% DEBENTURES
ue.

Principal and interest payable in annuil 
1st September each eéar (1910-1960), 
Chicoutimi, or Montreal.

4 ; Legal Opinion : Hon. F. L. Pviqpe, K.
W

Price and particulars furnished on request rrigonSt. Cyf, Gonthier &
MONTREAL113 St. Frnocola Xavier St.

Bell Tel-: SIS â 2701

à

WE HAVE FOR SALE

Municipal Debentures
Yielding |rom 4Ts% to 6%

j
*- Full particulars on request

C.J H. BURGESS & CO.
Trader, Bank Building • Toronto. Canada

iiNca.RAILROAD AND CO

The net earnings of the Regina municipal railway for 
August, inclusive of the 29th and 30th of July, amount to 
•4,390.02. The number of passengers carried was 151,104, 
2nd the cars travelled 12,815 miles. The railway's gross 
earnings were #7,718.50, while the operating expenses 
amounted to #3.328.48. The gross earnings per car mile 
were #60.23, and-the net*' earnings per car mile, #34.26-

1 The Lake Superior Corporation has issued its annual 
report, for year ending June 30th, 1911. It shows that the 
yearly operations of the subsidiary companies resulted in a 
surplus of #1,200,216, subject to depreciation and other 
charges The output of the steel plant compares with 1910 
as follovto-5 

\ $
Pig-iron 
Steel rails

1911.
#170,359

208,283

1910.
#53.528
201,615

f

17-

]
l

L,

WESTERN BONDS
It will pay you to look over a copy of our 
SEPTEMBER LIST before investing your 
funds elsewhere. Let us mail you a copy. 
Just now "We are offering some very AT
TRACTIVE ISSUES yielding

MX—6%
Correspondence invited

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA

RE-INVESTMENT
OF DIVIDENDS

Before re-investing any surplus funds be sure - 
and obtain from us circular giving particulars 
of first-class debentures yielding from i

4% to 6%

HÀNS0N BROS.
v INVESTMENT BROKERS

Dew H 164 St. James Street •

Address

Montreal

ftS •

>6
*
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? W ANTED
M: Aérvrti ■»»!■ thi. will kc m(ftc4 ktrnfUf at tka Victoria’s Growing Timermtaa : "FoaltSoa WBated** adva, eae ccat per weed tack lam

■ Waaaed” adea.. two
adva., tee crati per word rack laaertioa. A aUaia rfcaryi el 

oB be Bade ie every cue.

t
W,
Mty ceata per iaaertioe

Victoria, British Columbia, is making remarkable oro- 
gress, and offers splendid field for investment. ”

Send for booklet, - Victoria! British Colombia.-I fill' :• SITUATION WANTED.—Young man (27) with over 
seven years’ experience in office work, five years being with 
prominent Torpntp wholesale and manufacturing houses, and 
at present with a firm of Chartered Accountants in Saskatche
wan, wishes position, other than in a Chartered Accountant's 
office. References. Box 413, Monetary Times.

il >

R. V. WINCH & CO, Ltd. 
Victoria, b.c.Li < 2

iix A large and responsible Western Land and Investment 
Company has sold over a million dollars of First Mortgages 
»o private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 
having money to invest a net return of 6* on the heat 
•ecun,y the country affords, and the guarantee of 
Fan y having a capital 
Mars. Address Bov

‘U ; •
IKÜI? WANTED.—Insurance Inspector. A leading 

company transacting guarantee business requires the services 
of an agency inspector. Must be able to show good record. 
Character must bear strictest investigation. One with 
connection in the Maritime Provinces preferred. Apply fa 
confidence, stating age and salary expected, to Box 221 
Monetary Times.

.

I and surplus of over half a million 
301, Monetary Times.

1
WANTED.—By up-to-date real estate loan and insur

ance firm, city agencies or provincial managership of well 
known board fire insurance company, and exclusive agencv 
lor good loan company. Good business guaranteed. Bank 
ers references. Write S. 4. C.. Box $41, Calgary, Alta.

HI 1 WANTED.—Insurance. A leading insurance com posy 
transacting Accident. Health. Employers’ Liability, Work
men’s Compensation, Plate Glass and Guarantee business * 
open to consider the appointment of an agency inspector » 
cover certain territory in Ontario. Only those able to «*~t 
good records and of strictly temperate habits need apply. Ap- 
ply in confidence, stating salary, age, etc., to Box 423, 
Monetary Times.

mmm

I11
* I WANTED.—Smart, energetic young man of good ad

dress, with a good record, to fill the position of Inspector for 
tif0m™ny ‘rjm<artin* Accident, Health. Employers' Lia- 
bilrty* Plate Glass. Guarantee Business, etc. Ground to be 
°°V?j ’ of Manitoba and Saskatchewan. Apply in

, ■I .*•*: -
» ii , v

WANTED.—Xoung man ^opening an office in Brand*. 
Manitoba, desires to represent a good board Fire Insurants 
Company, also a Loan Company. Good reference. Apply 
Box 417. Monetary Times.

1 i1
NON-TANIFF

a,,,
„ .Firr Insurance Agency wanted for New Brunswick a
£££ anAdUdnrt,°f ^a<k. bu,ines' available. Satisfactory refer
ences. Address Fire Agency, c/o Crown Life C|ty

Real Estate Manager
Wanted by Trust Company . .
V, j 1 f

f to take charge of Real Estate Branch. 
Must be? :1I XV ANTED—By a Tariff Company, first- 

class experienced Special Agent for every 
Province, except Quebec. "In making appli
cation, state experience, etc. P.O. Box 
686, Montreal.

young man, energetic, and have 
1 first-class testimonials as to character and 

ability.

hf Apply Box 901,
MONETARY TIMES, Toiokto"A

T

DIVIDEND f NOTICESÎÎ ;
E i • MURRAY-KAY, y

Notice is hereby given that tl 
one and three-quarters per 

seven per cent, per annum), has 
on thq preferred shares

IMITED. auch further and other business 
the meeting.
Of StOCk T,ransfer books will be closed for the putpota
if , , froJn Land after the 13th day of September,
«h °f lhrce «’dock in the afternoon, until the

on forenoon ° r’,9,,*atthehouroften °’dock in th*

as may properly comb before
regular quarterly divi- 
tnt. (being at the rate 

, . day been declared
SW.I*. •«». 1-m dlfe’d'ï w £5"“

• aI me ck>'< of bus«ness onJfr ,6th September.
By order of thefSoard.

J. E. FEATHERSTONHAUGH,

iqi 1.

d^nd of

Dated Toronto, Canada, 
September 1, 1911. * THOMAS GIBSON, Secretary-

t|he1 Oronlo, September 16th, ROYAL BANK OF CANADA
DIVIDEND No. 96 >

Notice is hereby given that a dividend of Three
fnn., ?t- (bem5 at ,the ,ate of twelve per cent, per 
. , n'1 ujx>n the pcid-up capital stock of this bank

D for the current quarter, and will be
Mnn C a,v l^e a°d its branches on and after
of r2riv day October next, to shareholders
of record of 15th September.

cSecretary.

NOTICE.
sharrho;,!. *(, The Superiorof ,he
on Wedn, -,h\. • . , , *' . •n»ratlen)pH He held
eleven oVWk i„ -, .. . ' .m; .ffThe hour of
Company. No. 4,0 Market Street ^ C nd, „ v*L Î of *he
the purpose of the election of nfr w . Iprscy. for
approved, confirming tje report of Vh and’ if
the Company for the fiscal yTaV "LinL ^ u! °f nir<*nors of 
considering and if approved rati'f • K Tu f 3°* *0,t. and of

•arsrSSfSi,- £ ;

y-

t
By order of the Board

E. L PEASE.Monk real, P Q., August ,5 General Marager. >911.»

(Continued on Page 1337. )
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STOCK EXCHANGE MEMBERS
v

-

AN INDUSTRY WITH 
GREA T POSSIBILITIESncCUAlG BROS. & CO. i

A(Members Montreal Stock Exchange)

A General Stock Exchange Business Transacted 

Investment Secnrities a Specialty.
Reports on any Canadian or American Secnrities 
furnished on application.

* Our Weekly Circular of Thursday. Sept. 21st. 
gives an analysis of the position of

cfs that it is 
com-

Canada has such tremendous wheat fie) 
recognized that the larger cereal and willing 
panies should reflect, to the greatest extent, the growth 
and prosperity of the country.

Among- such companies is the CANADIAN 
CEREAL * MILLING COM PAN Y«L LTD., the 
6* First Mortgage Sinking Fund i,old Bond 
which we are offering for a limited period at Par 
interest to yield •%.

We would be pleased to give you any particulars you 
may desire regarding the company.

s of
and

WILLIAM A. ROGERS, LIMITED !

J. C. MACKINTOSH
(rsalsitoc

Halifax St John Mrw Glut»»
Cop, of our wrrkly circular muled ln«2 rv

----------

& CO.Copy mailed on ngunt.
Established 1X73 k Euhan«r>

Fredericton
(Members Montreal

No. 17 St. Sac ramant Street. MONTREAL 
Gxeeby Kl

\
y

un; >■»! hrd We have at least reached tl|i> stage, that the 
bon- '• :,ers of the big New York banking houses will re
fuse municipal loans they believe unsound. They have com
mon grounds for their faith. About threei years ago another 
community that is almost within rifle shot of the city offered 
a loan in New York without success. It was iinally placed 
with a Western house that has since faite! The bonds have 
defaulted, but nevertheless the coxnmonqy has just offered 
another loan. It would have been mtertigiij* to note what 
houses would dare to purchase the bondît It is reassuring 
to state that no bids were received.”

ELECTION RESULT» BY PROVINCES.

The following are the election res

. " Conse:
Nat

f
ult.j-

1ivyand
elikt. Liberal.

Ontario
Nova Scotia ............
Quebec
N ew\Bru ns wick 
Prince Edward Island 
Manitoba 
Saskatchewan
Alberta ........ ;
British Columbia

14
to
3»

5BONO HOUSES AND “MUNICIPALS.” i
?f ,1 1(Continued from Page 1320.)
-

ntUsually he wjll err only when a 
local bank, for advertising or political purposes, bids above 

£ the market.

no bids will be received.
' Total 87I - ft

The Conservative majority is therefofjp 43, with four seats
to hear from. If U■Il H

^ '
- At to a Small Issue.

"" “We will say that the rural County of X—- in New 
York State proposes at the present time to issue $30,000 4 % 
per cent, bonds maturing serially from date $2,000 each year.
This item may not interest the experienced «-buyer. In the 
first place, the issue is a small one—hardlyr worth printing 
circulars for. Secondly, bonds in New York State may not 
be sold by municipalities below par : in this case a 4.25 per 
cent, basis.- The best basis that a bond house can possibly 
expect to g^t for this bond in this market is 4.15 per cent.
But the difference in a 4X per cent, bond between a 4.25 and Notice is hereby given that a dividend of une and one-
* 4-i$ per cent, basis is .474 or $4-74- This gross profit is qoartM- percent. (iX%) has been decl.ved upon the Common
or should be too narrow to draw out any bids. Stock of the Shawinigan Water & Power Company, for the

“Another aspect of the unintelligent offering of muni- quarter ending September 30th, 1911, payable on October
fipal loans is presented in the following illustration. Some 20th, 1911, to shareholders of record at the close of business
time ago a municipality within gunshot of New York award- on October 7th.
ed an issue of bonds to various bidders at a price several By order of the Board,
hundred dollars less than the offer of another house for “all 
or none.” Their action caused >ome comment at the time, 
although it was perfectly legal and apparently in good faith.
In the light of that experience what shall we say of the 
stewardship of their officials when last month the same mis- l 
take was repeated ? The municipality made three awards 
at the sale, amounting to $153,262.76, whereas if. the, bonds 
had been awarded in one lot to the highest bidder the citizens 

— would have received $153,589.96. Was not this $327.20 dif
ference worth saving ? A slightly different method of advertis
ing the sale would have accomplished the result.

"What knowledge and experience may have been accumu
lated hitherto 1 y the bondhouses has not up to this writing 
found its way into print. The principles of municipal bond 
'■vestment

DIVIDEND NOTICES.
-

THE SHAWINIGAN WATER AND POWER COMPANY.

Dividend Notice.

H 1

jS. HART.W.
Secretary.Montreal, September nth. 1911. Vf

LA ROSE CONSOLIDATED MINIS COMPANY.

tes Broadway, New York, Seotembfr 1»th

The Board of Directors has to-day declared a regular 
quarterly dividend of TWO PER CEN"il.', payable October 
10th, 1911. to shareholders of record as [of September 30th.

•tidié 30th, 191t. and

F||e , Treasurer.

, ten.

Transfer books will close Septe'<>«»•
reopen October islh, 1911.

P C PFEImay be thoroughly explored, but they are yet
iV- r

- i

•Î337

BURNETT & CO.
Stock Brokers

v
Members Montreal 
Stock Exchange

12 St Sects ment St., MONTREAL
o. H. SiiTHEn

Direct Wire to 
New York and Toronto

4. 4. M. Pamoxak
& W S. Hi
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AM) BONDS-MONTREAL,
ceS=2S“ TOWOWTO I •Q’rn.BAL

STOCKS I

»MINING STOCKS a[Sales
Prie* Price Pnce 'Week Prie* Price

*%? Sæ, M W -5„u
f Paid- Price 

Sept. JO
We*b Vie»Rest •S.HP

iCap. in g 
them de î

ISM
•i'i ",

Pr
> COMPANIES Segr JU » ill

4.NHK 2 «ü M3 British North Am.........
11.1*0 .8.847 ül Commerce ..................... ..
U* 5.224 lf*> Dominion .........................
3.<»» 2 l«i Raster* Townships ...
2.742 3.1*1 1W Hamilton ...,.................
ÏJWI 2 54» H« Hochelaga......................|
1.2» Ct> !«• Home Bank ltd...............
■i.lOT 5.107 ll*> Imperial.............................
«.(*■• 4.»» 101* Merchants Bank .........
1.0». 1.2511 !•■* Metropolitan Bank 
4.0» 4.101 I*** Motsons

14.44» 12.0» II» Montreal ........
2.0» 1.9» H» Nationale 

lpt2 1.540 l<» Sew Brunswick lui ..
2JP*7 15» Ils* Northern Crown lui...
3.ID 1 11.714 IO* Nova Scotia ..7.............
3.54*1 3,M*i ■•» Ottawa .....................
1.0» 425 II» Provincial Bank lu) ...
2,54» l.2ü* loi Quebec............................... I
«.»» 7.0» lot Royal Bank ................
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TORONTO AND WESTERN CANADA
WINNIPEG STOCK EXCHANGE
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CANADIAN SECURITIES IN LONDON!■ ,

Price 
Sept. 7

Price 
Sept. 7

Price 
Sept. 7

1.. Prer. 4 ■■■. ■lecellaMeees—icont'd) Pita1—iConfd)Belli
*toc7

'2 Canada Car and Founder... to «

.15 Ditto, n pref. stack............. Ha M
1U* Ditto. 8% debs......................." J* S

"i1srrc*S";,a ,“g 3
cîn N"pîlc.^.h$%,*rt^tï*| 5 *

Caa. Pacific Sulphite. £1^^] * ,
Can. Steel Rod'sfL 1st. —1
Can West’a L'mb'r^tato 
üom I rood Steel ALcoo.b- 
Dominion Sawmills. «% da
Biec.Develop.of Ont. J%da
Imp'l Tobacco of Can. Ap 
Kaminiatiquia Power /TT]

“ *V aeidh
Lake Superior........ ......... ............

Ditto. S% gold bonds ...
Lake Superior Iron.«% bonds.

Mea.Klec U^ni'l^Lrtida »*"■

Mesican Light â Power ■ ■
Ditto. 7% pref. stock. M M 
Ditto. 1% 1st mort, bonde. si *

Mexico Tramways ................ IN m
Ditto. 1% 1st mart. bonds «7 1
Ditto. t% bonds...................... Hi m

Mood NictoL TL peef.. U... * ”Ditto ord. £|........................... ! 3 ■
Monterey Rly.. Power 1% 1st

Alberta and Ot. Waterways 
FL 1st mort-M 

Albert al

Donisio* « UK Hit 
lui Hil 
VI «
J. *!<? A Isom a Central ft Hudson's

Bay fl bonds .............. —
gi ssny&stMuB
MH UK Buffalo ft L, Huron, let 

«% bds.....................

Ü2 !ÎI Ditto, committee certs
Toronto. Grey * Bruce l V,bds

H» White Pass* Yukon. sb.Clft 
■Ditto. 1% 1st mort deb. stk 
I ■ Ditto. FL dr ben 

ILL Wisconsin Cent'1.1% told bnd

• ionRailway.
Do .ft. deb stk Inon-cuml t'O

Ditto. Ie«rft ......................
Ditto. I«M .............................
Ditto. 1*47 .............. ............. !
Ditto» Can. Pat L G stock
Ditto* debs 1912 .............
Ditto. IMO-39 stock .....
Ditto. 1912 stock ..............
Ditto. 1914-19 ................

m

Banks
,__ . }2 !|5 Bank of Brit. North Am . £S0 79 77

Ditto. 2nd mor .Ms% bond. 1» ^ Bank of Montreal |l« **♦ *»
Ditto, ord. shares. £16 1*1 134 .. dl j t om merer Sto til *ttCalg ft Kdm n « V deb St ck : I HO ken ** °* «-ommerce. VW

Can. Atlantic. FL Gold bonds *8 S6 
C. N-. 4% <Man Iguar bonds I» UK 
SDo.. 4 L lOn D • lat m b ds HU 

Do., ft. perpetual deb. st'k ft 87 
DoTTPL t Dont i guar stock * *7
Do., ft, Land Grant bonds W 101 
Do . Alberta. «% deb stock * 101
Do.. Saskatchewan. Do. W H»l
Ditto SH% stock ............ *• to
Ditto fv. Con. deb. stock. Hal UK 

CN (bit .SVLdeb st k. ISM » VI 
l»Ti I.K Do.. JH% deb stock. IMS. W VI 
!... Do . 4% deb stock

. * ! *■ Can Noe. Que . «% deb rt'ck V2
a Its! UK Do. ft, 1st mort bonds 
« to ‘.to 

IK 'M

101

•wProvincial.

M4 iw l<tf 
itrt luiAlbert a. 1444 ..........

British Cotombia. 1*17
Ditto IP4I .........................

Manitoba. IMS.....................
Ditto. i»ja ..................
Ditto. IV47 ............................
Ditto. I»w ...jc..............
BMbSl

Load 4 am pan tes
Anglo New Dee.«%dab.at k .........
Bnt. American Land. A. £1 IV 1* 
Bnt Coi. Fruit Lands. £1 .. U U 
Calgary ft Fdmonton Ld . la. 1 ■
Canada Company. £1 ........ ft 5
Can North-West Land. $1 . to 1U4 
Can. City ft Town Properties

pref. I2M ......................
Can. North Praine Lands. •*
Canadian Real Properties. £1 

Iff VO Canadian Wheat. £1
W Hudson's Bay. £!• -----I

VI VO Land Corp. of Canada. £1
______ _________________  tO MO Manitoba ft N W.. £1
Ditto, f V, deb stock.......... HO* H(4* * Const Land 8% pref . 88 I
Ditto. Algoma f V, bonds 111 lit Southern Alberta Land. £1..

UK HO Ditto, ft, deb. stock 
£S **2334 West. Can. Invest.* prcf.£t 
*6 M W estern Canada Land. £1

Ditto. !**« dek. stock............

«6IU
i*r, lu» 

I i«». un
4 W lot
4 W HJl

■ ■ 4 loi iw
4 iuu htt

*o w 
«9 61
IN US

If1. if*

nU
•9*6 .......

Mew Brunswick. 1994 44 
Nova Scotia. 1942

Ditto. 194!» ........
Ditto. 1S64.............

Ontario. 1949............
Ditto. 1947 .....

Quebec. 1919
Ditto. 1912............
Ditto. 192*
Ditto. 1934 ............
Ditto. 1937........

Saskatchewan. 1949 
Ditto. 1951 stock

:u.....

•i

.....
I w lui
« wè luu*

luiDitto, ft. pref. stock ..
Dirt... shares Sim . .....

Central Counties. 4% debs 
Cen. Ont., fV 1st mor bonds W HIT 
Daw. Grand Forks.f%d. sfhl 14 
Detroit. Grd Haven, equip, 

ft bonds ...........................

1/.
I

Mi'BKiraL ]M6
HO HO 
HU Hu

mJ5Li Cotto.1. y% data".! ■ *

Mont. U .Heat ft Posner JK»» 1» 
^Street-Railway ...

ITCaldanr City. 1987-9 .
Ditto. 1929-37 ...........
Ditto. 1939-40 ........
Ditto. 1991-41 ..........

Edmonton. 1915-47,... 
Ditto. 1917-25-49 ... 
Ditto. 1919-39-40 .... 

Fort William. 1929-4. 
Ron. 1984 ......

Ditto. 1930-40 ........
Maisonneuve. 1949...
Moncton. 1929 ..........
Montreal, permanent

Ditto. 1992 ........
Ditto. 1933 ........
Ditto. 1942 ......
Ditto. !949 ........
Ditto. 1969 _____
Ditto (St. Louis!

Moose Jaw.
Ottawa. 1913 ... .Cl 

Ditto. 1929-49 ...J 
Port Arthur. 1 
Quebec City. 1914-1*

Ditto. 1923 ............
Ditto. 1959 .......
Ditto. 1992 ............
Ditto, 1991 ........

Regina City. 1929-39
Ditto. 1940-90 ........

St. Catherine’s. 1989 
St John. KB. 1984 

Ditto. 1949 .. 
Saskatoon City.

Ditto, 1940 .. |
Sherbrooke City. 1983 
South Vancouver. 1991
Toronto. 1919-20 ................

Ditto. 1921 29 ..a..........
Ditto. ITT ~
Ditto. 1929

Usa r
Brit Kmp. Tr st. pref. ord £1 
Can.Scttl rs* Land â Tr‘st.£l 
Can. â American Mort., £10

Süô:dùr^«..... !
Ditto. 4% deb. stock 

Can ft Empire Trust..
Do.. S% pref. stock.. 

Invest. Cor of Can. £1» £$pd 
N Brit Can. Inves.jti. tipd 

Ditto, terminable deb.
N. of Scot. Coe. Mortgage. 

cio.dxpd ..........
Ditto. 1% deb. stock .........
Ditto. 1* t. dob stock 
Ditto. ÏV deb. stock 

Trust ft Loan of Canada. £».Ùpé-............... .
Ditto, do., O paid 
Ditto, do.. £1 paid.

Mining 1

ilea.Its m m
Ditto, gemgrnM. bonds.HN in 

Dorn Allan. FL 1st deb st k V» W 
Ditto. 4% 2nd deb stock ■ to 

Duluth. Winnipeg. 4Ld st'k * to 
O.T.P., n. guar bonds «4 81*

Do . FL m b és Pr Sec I A W W 
Do.fLlm bdeiL8up.be» to to 
Do . 4% deb stock
DO . FLb'd* IB Mountain, to K

‘O T P . Be nch Unes. 4% b ds »
G T ft, 2nd equip bonds .. ilW 

Do.. 8% deb stock 
Do . 4 % deb aback

1AHK lut 
UH IlW 
UK HO 
HO IUO 
HU lug 
VU lut 
W IU1 

lui 1WI 
W lut

i Ditto, ditto into) ................W M
*} Mont. Water.*c..t*%pr.Uea 

>2 North nU ftP-r.ftLgotdhda • <1
£* Nor. Sulphite Mill, of Can..

Nova Scotia Steel AL bonds. M N
H Oceao Falta •% bonds........... M* «
*4 Ogilvie Flour Mills......................1» «

Kbit. Lands ft OU.VL pref. JUP.................
Ditto, ordinary. £10........... — '

m m
i*i

»t
••

H
•I

SC u
.1) 1>

HUI"l Hu 113MlM 1* I»
tun* mi*

Do . Gt. Went. VL deb st k 13 S 
Do . N of Can . FL deb st'k 1W HK 
Do . Mid of Can . fLk nds W HK
Do .W..G'y*Br e.7%bdx 1U
Da . 4% guar, stock .......... to to*
Do . FL 1st pref stock 
Do.. 8% 2nd pref stock 
Do . ft. 3rd pref stock

G1? 'junct’ofv VL mort bds lu? lw* Cro*trs|f8l..................J 1 '

Ditto. 4e, dollar bonds .. * » r T "i------ 1G T Wes, n. I L 1st mort bds » 87 1 1
Manitoba S M..fro, VL bds U* 11* *""1* Smelt,ng. £1
Mexico North Western. »L K^rr i"Tkè m ’ " '

1st mort bond. «* **1* , ! H k * ’
Minn S.P ft 8 S Msr-e. 1m rf V«

mort Nmd, <Atlantic1 HK lift twî
Ditto, let cons.mort.4'Lkds lift HO 5”** ”*•- **** l*.10" £l
Ditto Ind mort. 4% bonds. » H»l ' ««couver Copper. £1............ ................
Ditto, . S. pref . Slim
Ditto, common. |M8......... lO
Ditto. 1% Leased Line stk W 

Nakusp ft Slocan. IT. bonds to Hil 
New Bruns . 1st m't. 8% bde. Ill IU 

Ditto. 4% deb stock
Ont . ft Due . FL deb stock I* I»

Ditto, shares, ftimi 8% .147 130
Qu'Appelle. Long Lake. 4%

deb. stock........................... IB
Q ft L St J . 4 L pr lien bds to 

Ditto. FL 1st mort bonds 83 
Ditto, income bonds 

Que Central. 4t. deb stock H»i 
Ditto. 1% ïnd deb stock
Ditto, income bonds........ Ill
Ditto, sfiares. CLS

::: ■ wPenmans. ^LpotdH 
Riclielieu ft Ont. Nang..newH 

3'L debs to to
Rio da JananoTram.ft UNM 114* Ito 

Ditto. 1st mort, bonds W| Ito
•to Ditto. 3‘L bonds............ to
*f Royal Bloc, of MootreaL 4*1
'* de be............................................. - !• *
■Sro Paulo Tram, ft Light- .. in »

Ditto. Ft. 1st mort ..............MB* to*
Water ft Power.

w w
l"l HOluii

1 W Hil 
Ho lu, 
IUI UK
urn H« 
iuu Hil

-y#-***

H
.. ton» m

HH* Hit* 
341 36

IHU Ud
luu . UK
W lut 
W lui

■
Ditto. 4* L deb. stock. Ito to 

iilStandard Chemical of T _
* 1* to. «.stock......................... • •

.............. Steel of Canada. KL bond». W *
I Toronto Power. 4* deb etk • * 

| | Toronto Railway. 4*% bonde • *
West Can CoUerws ffL debs * «
W. Kootenay Power ft Light.

bonds........................... 199 ^
w Can Flour MT1K 4 L bds M •* 
W Don. CoOerie*. 8 L debs g ■ 

US 14K Wm'p'gBlec 4* Lperd'b «th W »

Ml
vu lui 

no -uii 
UK Iu4 

I »i 'to 
to 'luu 
to lui 

W, luu 
UK lui 
luu lui

i

136 133»r U, MI.rr llaar.u. 1 e'c.

W lAcadia Sugar Refining, ord.

*>
HK IU6

A i to 1U1
4 to HU3*1 »
I Mu HK 

I * Hm UK 
« » HH

. « to lui 
I to lu| 
t Hi, UK 
I to Hu 
« to HH 
* to lui 

. 3 H»* Hil 
« HU UK 
| IUU ‘Ml 

, | V»> ‘Ml

II11 Ditto, pref...............
Ditto, ord.. £1...... .■■,

Anglo Bnt Col Packing.
Asbestos and Asbeatic. £|g. * I

• Hell Telephime FL Hnod» HM 110 
to B-CeLBIectysc Ry..4*% debs l«l 101 
* Do. 4*% pOta cons.dcb. stk. 103 106

... ?! Do.Vanc'v'rPow'r.4*%d'ba 101 >M
Hi li Ditto, 8% pref oed. stock 118 123

HK Ditto, def ord. stock , 1ST 1*1
Ditfo Ft pref stock 

■121 Calgary Hbwer. I L bonds. ■■
» Canada Cement. 7% pref ... *1 *3

*'K Ditto. 6% 1st mort bonds Hkl 106
77 Canada Iron. g% deb*

1 IVO mhrnmÊrnÆ
Newfoundland Gov’m t 3* L

bds. 1V1I.74 and 1861. . g ■ 
Ditto. FL ina. stock. 18UJ8 Ito * 
Ditto. t'L ina. stock. 1886 Ito to 
Ditto-4% coos, stock.IMS. >* to
Ditto. FL bonds. 1847.......... » «
Ditto. 3* L,ns stock 1846 to * 
Ditto. 3*% stock. Itofl ... to* *«

HU UK
Ditto. 19999

VMMMW. MM
Ditto. 1992 
Dvtto. 193947 
Ditto. 1947 49 
D-tto. 1991 

* Ditto. 1191 .
Victoria City 
Westtr*. uur• City. 2994. >
Wifm-peg. 1914 

l*rro. miji
I > * * o 194»
Ditto. 1946 <0

-

« ;•»- UM II*
* *

Tilt Cove Copper. £2 .................
Dityo. 6*% deb..........................

St L rence ft Ot wa.4 .. bd. H» 
Shuswap ft Okanagon 4% bds 73

Anglo-Newfoundl'd Develop-
wment. 8% deb. stock.........

• Kx Dividend1*0 1H6

STATEMENT of INLAND REVENUE 
July, 1911)

GOVERNMENT FINANCE
PU BLIC DEBT Hi vexie sao Exresorrvne *e,*c- Total to 31 at 

cover or ConaoLiiiaTap Few

4.181.570 ‘accustoms
«e.ir.12* Ü4

I -ill..3.17 25 
•m 3w.-y 25 
•:»<I331 IK 
9.721 312 »

112(81.388 42 
Jfi iKl.WI IK

........ 177.7Wi.3W St

IV11
Aug. 1811 Sovncs or ReveavgUsaiLrrte 

Payable m Canada 
Payable in England 
Bank Circul'n Hedemp. Fund 
Dominion Notes
Saving, Banks----
Trust Funds
Province Accounts ...... ...........
■iacel and Banking Accounts .

Debt......

1 •Cl I_ ••• • -i: y'M.WI.Sto’ii
.............. • ' v/ 7.168.2*1 4|

Post Office................... ...........................- na«« m
PuMic Works, including Railways. 4.738 TCI HK 
Misrefianaoua............

« <**Excise—

Spirits .................

Tobacco
Cigars.......................................
Manufactures in Bond 
Acetic Acid.............................

Other Receipts....................

Total Escise Revenue-

Hydraulic and other Rents
Minor Public Works.................. ..........................
fflaurctjon of Weights and Measures..............
F«tenxp«,ton ..................................

Law Stampe .........
Other Revenues..........

Grand Total Revenue

98.8» 17 
7.1» » 

• —Jr Itoge* 
«3g7*

‘ÆÎ

..... ......
HH .123 81

Total 52.irw.8t8 i* :
Expesotrcaa ................ I 2VAM.8») in •I

17 IfExrr.som.ai on CarrraL 
Accocsrr. Etc.

«J8 J

1.4Î4J 4
Investments—Sinking Funds
Other Tn.estments.........................
Province Accounts.........................
Miser,, and Banking Accounts

Total Assets .L............ ............

II 827 . tog 8* 
ai.778.icil jii 
2.2W.I2» 12 

HM.8K3.iUi 54
Public Works. Railways ft Canals. MM2A81 .56 
Hallway Subsidies..............................i ; 775 114

I5I.SM.078 lb 'i'-Vi «

tSS
31
1.138.0»

Total Net Debt 31st August 328.318.ftB «5 
Total Net Debt to 31st July. 387.181.427 II

Increase of Debt >
883.133 8K Total 8.983.1.18 41
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TRADE OF CANADA BY COUNTRIES.
;==teT7v':

*-p-
Mâj. II ■Two Months cndinq• Month or Mav.

■»vt1—ini.Cov imites 1910.? 1910.

Imports. Exports.Imports. Exports:1 Imports. Éppèrts.
---------*X-4 m: --------

Exports.Imports.

- 1
as

S5j*«

» f S»Britfk Em/urr.y
Vl.ES.837 li.784.hs» 15.

ÛS. MB 177.7»
4.407

16.HR.1M
3*1.333
3M(«

#,442.713
83.375

9.WMI47
44.44»

KMMP
KMC luted Kingdom

1M i.'j18 ".187
tBritish Africa:—

Eaat- .....................
South .. ............
West ..........

British Bast Indies.

:3» il.i«14 .............. ..„ .IJB
227.082 39.76; 218.403
Aflfe «47.06»

*1.372 317.440
484.846 «1 277

um
1»,045 
387.877 
43.W1 
*241 

17.*6.048

27.543 ■ '2-4 4 1.042
.4.716440 'I-

3811.612
248.731
571.883

l»>46
4«.«*

8P.672
*•*!««.2»

h___ | 8.015
J*jl4.272

«2.0112 
1.006 

1470,0» 
16.528 
11.8*2 
11.607 
4.7W

208,280 
70.408

21.8*1
44.188

304.532 
2.48» 

88.1*6 
2K48>*1 
5*s 76
un

KM 
19*441

1.172.SI1 
80.840 
«.715 

114.878 
1*4.27» 

2.044
10.88K54W 1UW2J46 . MJ87.7T9 _l 1JB7.S3# lH.454f.03t

?West Indies. V IhiMl.........
74.156
M.tMtZ

I ^

» MBmidland...................
Xew Zealand ........
Other British Colonies 

Totals........................

88.1*8
41212»

1K.375JS*

LForeign Countries.
303,23#236,0*4

24.100
485.002
32.817
«.32*

11.288
31.H07

f Ki r- ;
44.774

385.784
44.838

6*5,454
87.736
111.002
*4.96»”31

Sm

41.77»
«.714

IIMN j
35*813
40.2»

■" 174.326 ..........

118,108383.845
8046*

586.1*6
*1.511
24911
41.424

SS-22
2047»

22.186

102.88* .

Argentine Republic
Austria-Hungary .. 1*3.8011mmi»i

282.323
107,»4i 
80,336

4.0WIBrazil
Central American States *367 

6.688 
2.848 

118.(846 
4M*

27
187Chile

w
2U.7B3 

4.473 
*.862

325,473 IMS 
1.1*7 ..

«80.578

II■*
*6.478

IT hk;5»608Dee W. Indies .. 
Dutch R. Indies. 
Dutch Omens...
lervt........................

: ‘ '■'.•••.47» •

234.346 
425 4g

*5*013

•1:
7511.188

8*1.513 | 118»: 232

2.5274.471
5,054

881.486
................... *286
132.4» .1.64*11*

UMU*

8K82,53173-2MfFrench Africa
57»Preach West Indies

Hr5*7.584 1.13*7»
S4.213

840.840 ' 430.140
nm ..........................

*44.113Germany 
jreset .. 
Hawaii
■all—

mS ..........fl*"

....................... 1 turn "

*453 
«41*1 

«*.077 
37.506 
15.8*5 ..

um 1.8111.011 4.7X5215
1.825 km436 sais'.......mmi"

174504
278.0»!
141.6*8
8*811

176.118»
26.841
86.510

«32,322
60.451
24,806

1.017

275,7182311.881 I

ins?ss
*5 Kg# 

5.210 
153 

»,017

238.216 
*«n 

28.2» 
17.107 
1*382 
473b

120.221
11*084
14*11#
146.827
2*203

ltalr -^.4-.
j«»— ..............

7.882
253.422 36.1*8

38.823
54.700
13.928

tajNorway
... m l.i»Ml843

n.aff
OTgfllrSB« j 5*707

M JS
!W6 4 8u 8784708

35.724
mPhilippine Islands

Porto34ico. ..................
Portugal

41.316II»14»
7.2»1*7»

V-UNI 
-2*211 
9Q.212

7.8627.272
4398■I1.4E
7.0*12.53.787

94184*7.884
4*73 .

180.S71 I

48 I
81.813 
28.488 

248.887 .
27.891

7.814 85* 30,781.282 |
30.141 
15J81

iS
8,798

24430 I 1,87» 6.JKS
24*17.870

14Î162
18.603
1,5*2

5,61248*1 1»I»
108.678

52.72*4» 148K9S4
1.20.5 *5.525

10.810 
90.68*

1 lie !

mi

u11477*
34230

,UM
4061

168743*»
».aen

*17.86*
27.842

7.8013.IOI
1.445726Switzerland 470747»l I»

«tsd Butes: : *584407
85.138

1.5*8
40,414

24W7.75Il

Ê 44.5Alaska
C B. of Colombia
Uruguay ...............

other foreian :
Totals, foreign countries .

1*381 UM9 5381.785
! 43.814

481»
14538

3615, *84m.uv.1.■*114.1*8
62220.85»4*64426«s

27.92438»

1 .«58um45» 9921.418 
10.484083 

38.821.983 ‘ MJK#M
16.8SU44
*75*418“

51.228,919 17.917.1*8
60.878.86» ! 45.182.916

34.904.737 K334177
4.5.872.518 | 21^7.5,718

967.748.232

167
>■«147

9II4HMI»
!—

708 i

I 95*187,972 9I05.181.8HIGrand Totals

DOMINION GOVERNMENT SAVINGS BANKS p0ST OFFICE SAVINGS BANK ACCOUNT 
Statement of the Balance at Credit of 

Depositors on July 31st, 191L (JUNE 1911).
4 I

i m c«-
t—.......■Withdraw 

ala for 
July. 1911

Balance on 
31st July. 

1911.

Deposits

JulyMBll
Total

Deposits Jj-BANK I cti

0,067,245.37

Deposits in the l-ost Office Sav 
ings Bank during month....•«&} Wfi.iW.fw

$ eta.t'-it
1WITHDRAWAL» duH

the month. ..... 19M, 414.78/

I Cts.

F. 19,088.1*1

$ cts.* cts.

788.72*72 1*977.12 77*74*31
■i ‘

1.2143*1.65 34*21.61 417**38.04

• cts.
ImMa 

Winnipeg.............

Brititk Columbia 
Victoria. :........ .,

Mew Brune arte 4 .
Newcastle...........
St.John

Mrwiee Edward /aland,.’ - 
Charlottetown........

Nope Scothi 
Acadia Mines 
Amherst. ...
Arichat ....................
Barrington..............
Oayuboro*.................
Halifax_______
Hantnlle. .......
winenbern...............

.......... .
Hood...............

Shelburne ..........
/ Sherbrsoke 

Wallace.............

Total*.............

...R'H' Transfers from Dominion CloSNc 
crament Savings Bank during 
month

?

3.171.0» SB.82498
5*880.88 5.571.546.3»

1.9646» 311.82*48
84.itii.45 5.48*526.04

Principal.................................
Interest accrued 
from 1st April to 
date of transfer . ,v: • • • I35.388») 2.182.290.81 24851.38 2.15*83* 22 l|

t3*089.32 
E* 77483 
13478**1

lS.ai 3*384.3» 28400
9.508.71 342.10*84 12.33121

831.1*1 13*142.14: 2.35433
1.428 a» 154-77.5* 2944484 131.281.^0
1,271.0# 127J02.5* 4.197.86 124304.7»

3*966 *8 2.42*419.83 41.554 47 2.38*8**:4K
2.84*1*1 254.777.45 412* 34 24M£.«
4078.00 430.01*87 2.44*93- 427,5*8., 4

...........mm-'-mmM..........1,43*».’' u*aw.»
1.702.88 .21*977.00

88* 93 8*507.77
1.837.85 120.841.84

Transfers from the Post Office 
Savings Bank of the Vnited 
Kingdom to the. Post Office 
Savings Bank of Canada............ 27,25*45

Balance at the cry 
of Depot tors' Î"‘A-

m
Interest allowed to Depositors 

on Accounts closed during
month............... .............. .............

2,298*1 212.67*98
411.00 88.391.7»

1.81*0» 122.W2.49

£3.*B428 14.564363.4* 228 422.0ljl4.331.94M5

counts on 
2.707.53 1911............ 17.8*7,27Ft

44958,08*06
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i COMPANIE8~~1jr Indemnity insurance.

frw
K

ALEX. MACLEAN 
Manager & Secretary

IIS ALFRED WRIGHT 
, Presidentim u

GUARANTEE AND FIDELITY 
BONDSIS;

']

Bonds issued guaranteeing the fidelity of Cashiers. 
Treasurers. Collectors and all Clerks and Officials 
occupying positions of Trust-

I Oldest Bonding Company in Canada.I
Phone Main ISOFull particulars on request

1 ' P"^Mend Office 

for Canada
1Car. Y

Richmond Eta,TORONTO■

■t ,

A Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

!E:

Automobile Insurance

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO

!i i
il 1 - *

\

Applications for agencies invited in 
unrepresented districts

1

“The Unexpected 
Always Happens."

!
me*

H
Who is there bet hat had brought home to him the 
truth of the above statement ? It it always the 
accident that was least looked for that actually does 
occur. Nobody is immune from accident. Your 
experience and observation confirm that fact

WISE men prepare for such emergencies by 
carrying an accident policy. The WISEST men see 
to it that that policy is an Employers' Liability Com
bination Policy, issued by

FIDELITY GUARANTEE BONDSI

r Personal Aeeldenta Pel Idles, Ineludln* '• pw
1 ■if

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION.

■leknese Poitelee—covering any and every

THE DOMINION OF CANADA GUARANTEE 
A ACCIDENT INSURANCE CO., TORONTO

•1 UMITED 4
MON TRtAL TORONTO 1

r ;

I pared with 13.410 same month last year, and prices are 
barely»maintained. Stocks in Liverpool and Manchester at 
1 st uTt. were 29,320 standards against 21,540, the labor 
troubles having prevented movement. Ocean freights have 
advanced considerably. Birch is in fair supply at prices 
maintained. British Columbia and Oregon pine in slack de
mand. the moderate supply is fairly held. Pitch pine stock* 
of logs are reduced, only 76,000 cubic feet having arrived 
against 246,000 a year ago ; values unchanged.

A concern to manufacture undertakers' supplies wiH 
locate at Belle River, Ont.

The Central Ontario Railway from Coe Hill to Pictosi 
may come under the control of the Canadian Northern Rail* 
way on October isl

BRITISH WOOD TRADE.
IP

The labor troubles have affected the wood trade of Great 
Britain to such a degree as to cause the August deliveries of 
timber and lumber to fall off 28 per cent, from those of Aug
ust, 1910. In Liverpool, where the trouble was the 
acute, the decreased delivery reached 50 per cent, 
directions prices are easier.;- First class wavey pine is in 
light stock and values rule high. The demand" for first-class 
Canadian wood is confirmed into September, for we hear of 
orders .eceived this week. Price deals were not active last 
month, values are unchanged. Elm met with fair consump
tion and is finely held.

Of New Brunswick and Nova Scotia spruce and pine 
deals the imports to the Mersey were 15,780 standards

?

most
In somei

>

11 /t COTTl-

The Guarantee Company of North America
MONTREALHeed Office

ujmjm
la Sek or Die peer) 2JN.M* 

BOnDS OF SURETYSHIP
This Company, e.tablished in 1*72. warn the pioneer in introduces 

Corporate suretyship on the American Continent, and its bonds are ac
cepted by the leading Banking. Railway, Commercial and Financial Con 
notations in the United States and Canada, 
with it their entire staff.

Claim Paid <M Cli

many of which giiaiilM

The Western Canada Accident 
and Guarantee Insurance Co.

WINNIPEG

,i

HEAD OFFICE
DIRECTORS:

Thos M. Mll-ov, M D. President. 
Edward Brown

E. Cm*. Vice-President 
H. H CottinghsmThos R 1 leacon

R. E BURCH, Manacing Disectos.

We are giving unexcelled service in the following 
classes of Insurance 

Fidelity knd Guarantee Bonds 
Workmen’s Compensation

E 5

Automobile Liability 
Teams Liability 
Elevator Liability aed 

Industrial Insurance

Contractors' Bonds 
Personal Accident and * 

Sickness Insurance 
Employers’ Liability

Ol'R MOTTO: Prompt and Just Treatment of Claies.

i '

LONDCiU 
LANCASHIRE
GUARANTEE &

ACCIDENT
c°

_0ND0N GUARANTEE&ACCIDENT
COMPANY LIMITED OF LONDON ENGLAND.

:

*7’

P2*
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BARRISTERS AND SOLICITORS j1

4*-i—

/jjf i J

BICXNEU. BAIN, STRATH! 4 MACKELCAN
keen. Jun «. Bala. X.C. G. fc
Weed. M. L. Oerdea. T. W. Lei-----

Cede* A.B.C. ,tk edWee. U 
ead W.U.

9th Floor LUMSDEN BLDG., Toronto, Can.

_____Veka*», K.C. Alfred1

«HIUWU e. aw,
euvx OSLEAef 
v r.tAsn.TOPPER. GALT. TUPPER, MINTT A McTAIISH. >■•toneth* cm Mini.

BARRISTERS AND SOLICITORS
:

THE CANADIAN BANK OF COMMERCE j 
THE NATIONAL TRUST COMPANY, .*t

WINNIPXQ • OAMAOA

erewerr TU"*ew. < 0., Alexander c oalt. william j. 
tups*", oeoroe o minty oonoon o mctavieh

. BTC.

)
EMBURY, WATKINS 6f SCOTT 

EMBURY, SCOTT, GRAHAM * B
SEABORN, TA YLOR, POPE 6- QO/PK

Barristers^ Solicitors, Notaries
' tkGeorge B. Tiylor :

P. G. D. Quirk

SifSA'^rC//£WMAT

N
Barristers. Solicitors, NotaWalter E. Sea 

H. Ç.„Pope W. B. Watkins W. B S, nt W. M 
W. M. Blain

Cable Addme " W—bw ” NICINA, CANADA. <M,. wj

ihamJ. F. L. Embury

MOOSE1 JAW Uaiea.

' I
h. f |

Capital Investments 
in Canada.” 1

66

By FRED. W. FIELDPrice $2.50.
10UGHEE0, BENNETT, ALLISON 1 McLAWS This vo’ume is now ready.

Orders for copies are being filled.
n *CALGARY, ALBERTA

Barristers, Solicitors and Notaries '
Solicitors for The Canadian Pacific Railway Co., The Bank of 
Montreal, Ths Can idian Bank of Commerce, The Merchants 
Bank of Canada, Tbe Bank of Nova Scotia, The Royal Bank o* 
Canada, Tbe Canada Life Insurance Company, 1 he Great- 
West Life Insurance Co., The Hudson's Bay Co., The Massey

The Monetary Times Printing Co.
London.Montreal. Toronto. Winnipeg.

1
f

Harris Co^ Limited.
______________ -

6-
When ii^. London call on The M
Times, Grand Trunk Building* Coc||pur St.

—

CALDWELL & DUNN '• “ caldwkll
Harriet era. Solicitors. Notariée

W. r. UUNN. onetary

Offices t 1, 2, 3, Dominion Ob. Side-, Moeao Jew, Saak.

NEW SHAWINICAN STOCK.MINERAL PRODUCTION OF C

The total value of the mineral production of Canada dur- The Shawinigan Water and Power Company has deci ed
ing the past year exceeded $105,000,060, an increase of to issue Si.000,000 new capital stock, lh addition to the OÇ,-
i13.209.517 over that of the preceding year, an increase of 000,000 already issued. The new stock *1°.’
•4 per cent./according to a preliminary report by the Depart- . per share, on the basis of one new share for s°^fs
ment of Mines.. There has been an increased production in -now held. The right to subscribe will ekptre oaf October 30th,
nearly every province, the only decline being shown by New 1911. < f ' : ■ .
Brunswick. Ontario leads with 40 per cent, of the total for Mr. J. E. Aid red, president of the comp* iy, states that
Canada thi> amount is necessary to cover a pkrt of ji le cost of the

new power development which has been in th# course of con
struction during the past year and a hi if.

In silver production alone, there was an increase of t6 
Prr cent., chirflyteredited to the Cobah and adjacent districts. 
Ontario’s silver output amounted to $15,711.513.

Vancouver Island coal properties, laying! 
aimo and Ladysmith, embracing 2,40a acres, 
to contain approximately 30,000,006 tofis, ha# v 
dated into an operating proposition bv Mr. A#drew Laidlaw, 
of Spokane, and Mr. J. D. Farrell, second vgjf'-president and 
general manager of the Second Division df| Oregon and

y y..

between Nan- 
and estimated 
been cohsoli-Twn Toronto girls were seriously burned recently 

through an explosion of turpentine. The young women were 
boiling some staining varnish on a gas stove. When the var
nish came to the boil they poured in some turpentine which 
caused an exnlosion and when they tried to subdue the 
names their clothing ignited. Washington railway.
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J. Roy Col will. ,Fawcett O. Taylob.

TAYLOR & COL WILL
Banisters, .Notaries, etc..

Portage La Prairie, Manitoba
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The Saskatchewan Mortgage Corporation
HEAD OFFICE « REGINA, SASK.

Authorized Capital.
PRESIDENT

J.F. BOLE, M.P.P., Retins
President Rrgme Trading Co.

V
VICK-PR KSI DENT

ROBERT SINTON, Regin.
Director Seekatcheaaa les. Ce.

We ere le » position to head). the idle lundi ri
ai the choicest Loane te be bee in Saeheâcbews».

reed eed give

Solicitors
Messrs. Allen. Gordon. Bryeet â Gordee 

C. V. SMITH. Manager and Secretary.

Ban «
The Royal Banb ai Canada

WHEN YOU INVEST YOUR MONEY
In bur short term debenture* bearing 1 per 
cent, you secure the benefits of first mortgage 
security and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own fund*, we depositing with a traitas
mortgages on Product?vr. Real Estate
THREE TIRER TUB A ROUST OF YOUR IMVERTRERT;

can get your money back in ■ year orKÏ year* as you arrange, and you hare 
bother with col lectins*.

apply£to

THE empire LOAM COMPANY
N1NIPEG, a . . CANADA

T Xx
\
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INVESTMENT and LOAN COMPAXIEsTjj

betoII

The Prudential Investment Co., Ltd.
DIRECTORATE.

The Prudential Investment Co., Ltd.
• VANCOUVER, B.C*Heed Office

THOS. T. LANGLOIS Esq . Vaacouver. B.C.. Pren.dc.It B.C. Perareaeat Lose Co. ; President 
Pacific Coast Fire Insure ace Cn. ; President Nanonel Finance Ce,. Ltd.

HON. G. H. V. BULYEA. Edmonton, Alta.. Lwuteaaut Goreraer of Alberta.
LEWIS HALL, D.D.S., Ex-Mayor ef Victoria, B.C
GEO. A. McGUIRE. D.D.S.. M.L A.. Vaocoaeer. B.C. - . .
HON. A. E. FORGET. Bang. Aha„ Late Lwutenaat Governor of Saskatchewan _____
ALD. JAS. RAMSAY. Vascos rer. B.C. Presidrsi Ramsay. Lid.. Moeireal. Qee.; Preardees

Dominion Biscuit Co . Ltd.. Vancouver. Ü.C. - . ... -__ ..__.
GEO. I. TELFÏR. Vancouver. B.C.. Maa.get National Ftaaace Ce.. Ltd.; Second V mo Preheat 

B.C. Permaeent Lean Cn.
M. Dr, BRISA Y Vancouver. H.C., Merchant. , ... _
JAS. A. McNAIR Vaacmmr. B C_ Vine-President Hestir,. Nh.ngle My Co^ __
E w. LE F SON. Vancouver. B.C. .President Lessen. Dwkie.GroeeACe., Lid.. Yfiholesnle Merchants. 
WM FLAVEL1.E Lieds.» Ont.. Preside.». 1 he Vkioi.. 1 on. * Savings Co.. Madeay. OeL; 

President. The Deeds. A Ftavelle . Lid* Lindsay. Oat.
GEO WARD. \ anenever, B C.. Vice.President Prudential Builders. Ltd. „ ____
JOHN FIRSTBROO*. Toronto. Oat.. President Pitsthrno^ Bros.. Bo. Manufacturers, Director
* M^PALMM?F^Kamloops- B.C.. Msa.per British C.lamtnn Fran Lnad, Ltd * ^
DENNIS MUR PHY, Ottawa. Oat.. Director Beak el Ottawa, Shawiatfan Water A Power Co., etc.

nsBaet.A Meta ef
Pi* t*

Owing in the feet that the ordinary __
Ike company has all bees sabscribed, the «___~

ef y per ceaL cam ala dre best prefers "
is sow being placed at par line. The
stock boss ebaages beads at Si So par____

The 7 per cent, preference etoch wB yield as 
income jo per cent greater than

»'

eeaagy
siBaby•lochs nr other fcaaeciaJ secarities

OB the eschaages, and is eeailable ea eery 
able Was Pull perticalars mey be ahttoaad %

Flaaece Cn_ Vlfi, 
. Ottawa.

addreesiag Depu
V aecoerer, ZC. ; nr ai Tornate. Oat. 
Obl, Halifaa. N.S. ; St Jobe, N.B. ; 
Maa.; Regina. Seek. ; nr Calgary, Aka.

A

I

THE GREAT-WEST PERMANENT 
LOAN COMPANY

WIIIIPE6, Mu. Capital 
Investments 
in Canada”

J
Head Office

Branches Vancouver. Victoria, Calgary- Edmonton. Regina. Fort William
m. $1. *25.000 

4.000.000
s-jo ooo

MONEY TO LOAN ON IMPROVE!) CITY AND TOWN PROPERTY
allowed on debenture* of llOOor 
over, issued for terms of from 
3 to ten years

Paid-up Capital
Aseeia................
Reserve

^allowed on deposits 
of $1 and upwardsA% 5%

CAPITAL STOCK 7% INVESTMENT
By FRED. W. FIELDThe Company, having disposed of it* Capital Stock some years ago. 

, ha* therefore, none for sale, hut the stock may he purchased through 
the Toronto. Winnipeg and Vancouver Stock Exchange, at price rang, 
n* from Sl'j* to f 130 per share V

-
>1The last seven haff.yearly dividends hare been at the rate of 1 par 

icemt per annum, vo that, at the current prices, the 1er
net 7 per cent

The Company will be pleased to furnish prospective purchasers with 
its Financial Statement or othei information bearing on the Company, 
and. if so desired, the Company will purchase the Ntock for the investor 
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has en toyed uninterrupted pro*, 
penty. end has taken-a very active part in the development of the West. 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest nil! be maintained for 
years to come ; and with such a desirable held for loaning operations, 
combined with a progressive management, the price of the Company’s 
Stock should continue to advance, and with the prevailing high divi
dends. the Stock of this Company will undoubtedly be in great demand 
by those who desire a safe and profitable investment.

“An interesting and valuable publi
cation, carefully edited and compiled, 
and the most comprehensive work 
yet published in the field of Canadian 
finance.”—Toronto Mail and Emfirt.

Will

x

^ Price $2.50
BOARD OF DIRECTORS W- T. Alexander, Esq-, Managing 

Director The Canada National Fire Insurance Company. President and 
Manager; E S. Popham. Esq . M.D., Director Standard TrustsCompany. 
Vice-President : Nicholas Baw If. Esq., President Bawlf drain Company 
Director Bank of Toronto. Director Standard Trusts Company Second 

I*»»*"* ' SirUilbert Parker. VI P . London. England : E. D Martin 
.Wholesale Druggist. exPrrsident Winnipeg Hoard of Trade. Director 

The Canada National Fire Insurance Company; James Stuart. Esq.. 
President James-Sluart RlectvK Company ; E. L. Taylor. Eaq., Hamster 
■‘-Law. Second Vice-President Monarch Ufe Assurance Company. 
Director Die Canada National Fire Insurance Company; F. H. Alexander, 
Director The Canada National Fire Insurance Company Secretary.

wnte the HEAD OFFICE. «* MAIN 
II at. or write, any*
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The Monetary Times of Canada
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FOR RESULTS
advertise in tMI| )

monetary th :zes

The Commercial Loan and Trust Co.
HEAD OFFICE WIKI

NEDY.C. W. N. K| 
Vice Pr*

Western Mortgage Investments un< 
for Clients. - Çorrespondence Soli 

w. m. sproule N**syj

THOS. D. ROBINSON, 
President t

erfk,
cited.

THE POPULAR TOURIST ROUTE
-ro-

Frençh River 
Georgian Hay 
Lake Çduchiclimg 
Kawartha L

Muskoka Lakes 
Lake of Bays 
Temagatni 
Algonquin Park 
Maganetawan River 

Literature, tickets and full information I 
Trunk Agent or address A. E. DUFF. Dist 
Agent Toronto. Ontario ■!.

II1I
rott| anV Grand 
itriet Hsssenger

I

f

RAILWAY
SYSTEMGRAND TRUNK

?..

!4-

The Middle West Investment Company, Ltd.
Meuey to Loeo on Improved sod Vacant City Properties

U VERHOEVENMtr.

The People's Realty Company, Limited
Parcha»« aad Sells Real Estate.

tS9 CARRY STREET, WINNIPEG.

6
■

L. VERHOEVEN. M*r.

Edmonton v Investments

8°„ 8°,We can place funds 
to net investors

Absolutely GuaranteedNo Speculation.
In first mortgages on both city and farm property

McNamara & C04 ‘44 Jasper Av. w.
Private Bankers Edmonton, Alta.

Life Insurance, Trust and Mortgage Companies 
have

One Hundred and Fifteen Million 
Invested in Mortgage Loans in

WESTERN CANADA
Private Investors can take advantage of the Same 
Field for Investment by Buying Our First Mort
gages on Improved Western Canadian Farms

Associated Mortgage Investors
CALGARY. ALBERTA(Lenders on Farms since 1879)

Address 
Inquiries to

8-10 Wellington Street East
A. L. MASSEY à COMPANY RepJÏÏS1..*»

TORONTO

BRITISH COLUMBIA il.
The Land of Successful Investments.

No Province or State in the World is attracting more attention from the investing public than British Columbia, and no 
coentry is more worthy of their attention.

The development of British Columbia’s immense natural resources has made and'will continue to make millions for dis
criminating investors

If you have not already decided to join the many who are placing their money in British Columbia invest 
send you information regarding Victoria or Vancouver City or Suburban Properties, Homes. Farms, Timber,
Stocks, etc., etc We can solve your investing problem successfully Write us to-day

l
nWntg. let ns 
WM!Lands,

Island Investment Company, Limi
BRANCft At 

VANCOUVER,
D. C. REID, President and Manager 

Reference» : Merchants Bank of Canada

HEAD OFFICE- 
VICTOR I A, B.C. B.C.
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iY If you cannot come to Vancouver, you can participate in its prosperity , by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and -
bonus to the extent of 129% in Canadian Financiers

. the last four years. Thp Direc
tors have subscribed 
$250,000 of the Stock. Further 
particulars on application.

■ tr

129% LIMITED

632 Granville St, VANCOUVER, B.C.IY r over

PATRICK DONNELLY, General Manner.

!
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m f
accountants ^1 CHARTEREDI *?• J-

I

IB#
I. m ‘ ■■ ;

‘V The oldest established firm of Chartered Accountants and 
Auditors in British Columbis.Cable Address •* M A WIK. ' IT” for all Offices 

A.B.C. Code Sth Edition

MARWICK, MITCHELL & CO. ■
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg.» Winnipeg

?

W. T. Stein & Co.
:.tv v Chartered Aeeeuntaeta, Edinburgh IBM

i m - m British Columbia 1906
« » Canada 1909

British Columbia 1901Notary PwbHe
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edln.) F.C.A.New Verb 
St PaulGlasgowMontreal

Washington Chicago 
Pitt.hu r* 
Kansas City 319 Pender Street, VANCOUVER, B.C., CaudaMilwaukee

WinnipegSt. Joseph
t

EDWARDS & RONALDJOHN SCOTT
Chartered Accountant A Auditor. Manitoba k Scotland

U Alb 11

Chartered Accountants
TRUSTEES LIQUIDATORS

304-5-6 N*rtb«n Cron Book Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.

AUDITORS

lag. Me Dermal Ave., WINNIPEG
omre. CALGARY. ALTA. 7G Bo bob Edwards W. Sidney MM*

TORONTO and CALGARY-EDWARDS. MORGAN â CO->

ÏT ■established

CUrkaon.Croas <11 Mens!

M enter.*

gamble a glad well,
• s

AuditorsDmIsSos Aaeoctatioe at Chartarag Acte Llqeats ate.
•# Toronto

la. °ee- *• Os-Wa. O (boa! Aubtor. Cbaa. V. Qtadndli, Chartered Accounts*Vamoeuvnr.

>

4

Edwards, Morgan & Co,Rutherford Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

CHARTERED ACCOUNTANT S
18-20 Kino SL West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Toronto, Ontario,
Calgar>, Alta.

Arthur H. Edwards. 
Donald A. McCabe*. 
W. H. Thompson.

Cable Address-" WILLCO "

CORRESPONDENTS
CREHAN, MOUAT & CO.. P.O. Bo* 1192 WINNIPEG and SASKATOON—Edwards t Roiald.B.C.

-T

>

:

Ai Treat CLARKSON & CROSS
airuasVERNON PICKUP & CO. 

Chartered Accountants, England
707 Meliljn Black, WINNIPE6. Mii.

Ca d Accoomtakts, Trustees, Receivers Liquidatom

Ornano Bank Chambers, „ Scon Street, T<
I. R. C Clarkaee, F.C.A. W. H. Créas, F.CJLTi’tiknt 3133 •Ii4 -t

-,

il
*

/

Roeewr Mille». CL, F.C.A. (Caw.). CA. (Scot.)
CREHAN, MOUAT <H CO. r rl rphone Male ME

ROBERT MILLER <X1 CO,i i a.#, sax tut, vamcouvee, e.e.
te W. 4 ORIMAM, F.C.Ato beaf Commercial and Municipal Audits and Investigations. 

Liquidations and Insol vane ies.LIQUIDATOM.
Lorreapendants hut her, erg Williamson A Cn

TRUSTEES

QUEBEC BANK BUIJIN6 MONTREAL'itM Adelaide Street East, T<

t

l, ||P: Established IM2.
HARRY J. WELCH,

CHARTERED ACCOUNTANT,
Coer awd Gnout

43 KING STREET. W, TORONTO.

W. A. NENDEISON AND COMPANY. ClirtirH Aeciiitiits
S. V. ROBERTS 'W. A, HENDERSON

A14-A16 Nantnn Building. F art a pa Avenus, Winnipeg. Man. MBMW | I Iirions
Branch oMees: Medicine Hat and Lethbridge. Alberta.

A. E. OIBSON, C.A. (Sentland), Branch Manager.
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CHARTERED ACCOUNTANTS r-
V

l

D. COOPER, C.A. ID. A PENDER. C.A. OHARLES 0. OORBOULO ,

Chartered Accountant A Auditer, Ontario A Manitoba-
WINNIlilc

D. A. PENDER A Do
Chartered Accountants. Auditors & Liquidator

618 SOMERSET BUILDING! *
M A 57 Merchants Bank Bldg. • Winnipeg, Mae.*(

+
IUt

il'A. A. M. DALE
mOMTAOUE ALOOUS AMO LAIMO

Winnipeg. Mae.
chartered Aecoaataat

MOOSE JAW 1ASK.la River St EastM Nantea Building
AUDIT DCPARTMCNTi

F. C. S- Turner, C.A. W‘- D Love. C.A.

Ueuldetlene and Aeelgnmenta
a. t. Lam*. C-A. JOHN B. WATSON

Ci(|iry(
itor to US» Ci

Chartered Accountant and 

Liquidations, lnvest|ig.«ti<ins, yàud ta. 
Reference : Bank of .B N.A., ëfclf;

wHur,
Inveetlietlone Vi

Alta
City of CalgaryAuditor to 2. v

LACHLAN
11» ;

VANCOUVCn. B.C.

HELLIWELL, MOORE & MAC
(Formerly Clarkson, Croat â Helltwell)

CHARTERED ACCOUNTANTSJ enKins <Si Hardy
assignees, chartered accountants

Fire I
154 Toronto Street • - 
jS Canada Lite Building - Montrent.

t ■'<y.

vAgents
- - Toronto

f"

ACCOUNTANTS
T

4
IT îGEO. GONTHIER, ANT

1SYSTEMS ** INVESTIGATIONSAUDITS

MONTREHill7 Place d’Ai

—•
tmW. J. WILSON & CO. J

Assignees and Accountants van couve
w.

R, B.C,

th*
zh London call on The Monet 

Times, Grand Trunk Bldg., Cockspur
l t

Miscellaneous advertispmexts
- I

4.
4

v>

i^AoJ/i/tUteUag 1
V e. <6 •

john Hams v
t TELEPHONE PEN 0271

L. COFFEE <& CO • t

Crain Mtrchinti

VBoard of Trade Building 
Toronto, Ontario.

K»T*»LlSWaB

.1Teouat Flynn, 1 Bm

" II
'

I
4<T 1TORONTO PAPER MFC. CO., LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

To be bad of the leading Stationers 
in Canada.

•Veaoi.t aizED, TUB SIZED,
WHiTt AM, COLOBBD WRITINGS. BONDS. LEDGERS.

BOOK. LITHO. ENVELOPE A»o COVERS

AIB DRIED, Ite
*■ '■ 4 a. c.
had. in Canada , For Sale by all Wholesalers

II

- ■1 ,B.’j."îi!.ïar»s2jri
When in London call on The Monetary 
*'m*. Grand Trunk Building, Cockspur St.

V

>> Ü, -

Jam», F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING And RANKIN
Accountants, Auditors, Assignees.

WINNIPEG. MAN.m Sail* era Exchange Bids.

I7*«
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HUBERT T. READE, B.C.S.
Chartered Accountant
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MILNES’c

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades.

^ Why not buy the best ?
M. 5597-SS98 

Mais Of*ce 79 Kim* St. East Tereute

ACCOUNT BOOKS
we Etnrtcnu avaar DEciimon roe

BANKS. COMPANIES, MERCHANTS 
MANUFACTURERS, ETC

LOOSE LEAP LEDGERS, BINDERS 
SHEETS and SPECIALTIES

ALSO COUPLETS STOCK

STATIONERY nd PAPER, ell tied» 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED
TORONTO51-53 WELLINGTON ST. WEST

f
i Fv

THIS IS THE
The ‘P * B " «teamenATriptothe 

West Indies
eeilioe from Halifax every 
eleventh day for Bermuda, 
the British West Indies and UNDERWOOD
superior ones The trip 
occupies about thirty-eidht 
days, and is a delightful 
cruise from the start to 
the finish

Through Tickets from Toronto and all points on the railways are eoid by

A BLACK, LTD,

—more extensively used in 
Canada than all other makes of typewriters 
combined. No matter what machine yon 
have used, or are using, you will ultimately 

buy the Underwood;
United Typewriter Co.. Ltd.,

i
ipi

Cerear Adelaide endR. M. MELVILLE Toronto Streets :
la al

Canadiaa Otm

Murray’s Interest TablesS I? O A R S NOW READYSECOND EDITION
Price SIO.OO

Rates sXX to 8% at XX ratea.
On S1.00 to 810^00 en every P«S«.
From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY. Accountant 
Supreme Court uf Ontario - Toronto

TUAT YOU OUTASK FOB AMD

EXTRA GRANULATED
and other grades of refined 

Supply yoer customers with only the best sugars obtainable.

IT WILL PAY.

■r
>•/

H. Em T. HAULT AIM, 
Consulting Mining tnghmanufactured by

THE CANADA SUGAK REFINING C0„ Limited ih
Montreal, Qua. 20 King Sir mat Em, Toronto

THE MONETARY TIMES Volume 47-1348

ADVERTISEMENTS ~j I FMISCELLANEOUS

Port Arthur and Fort William
Warehouse Sites, Centre! Retail Sites, Water Lm

For information, localk 1 and prices, nrlrlr—u

1. A. NUTT AN, Box 195,Fort Arthur, Out, Cm,

TRAVELERS’ EDITIONS
CANADA REFERENCE BO01

SUBSCRIBERS are reminded of the JULY wun. Ordm 
for whole or pert Book* will receive prompt attention. 
Letters of introduction supplied to boon fide travelling 
tentatives of our subscribers without additional d

THE MERCANTILE AGENCY R. G. DUN k (XX

*

Tuition in Accountancy
Where shall I Begin ?What Shall I Study ?

Our courses are arranecd in leaical order and treat the various wlijwl* 
thoroughly The Leunonu are clear and cone ne and lead the students 
through the different stapes in a natural, easy manner

We prepare Students for the

C. A. EXAMINATIONS BY MAIL
Our Account in* Department is conducted by practnund CA.’a. and our 
Law Department is under the charte of a Semster-at.Law-

Write for information to the

Dominion School of Accountancy and Finance
WINNIPEG CANADA
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MISCELLANEOUSv# ?

Il
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-

WINNIPEG•Lee 11
N ilThe Supply City of Western Cemda »<

.Cb to manufacturers and

K ■ci là» «rest .
ed h»>HM industrie

Wlnripee Wants these Manufacturers
San power, cheap sitee. low taxatloo. varied raw

the KeüT of labor coéditions, unexcelled railway

22» cultivation Consider what this development makes 
possible for the Western manufacturer.

Ob

OK . ■

II1
I : -If*

rl\k CO.

THE
WATEROUS 
ROAD ROLLE

Iyour opportunity. I I
Get Close to this Market. |

SSÏ
foods, aire nail factory, hardware specialties. 
works, beet sugar factory, elevator machinery, electrical hx 
tore» and appliances of all kinds ; automobiles and commercial 
motor carriages home and office furniture, leather goods, 
cereal foodVdair, supplies, building materials. *‘°v«» r.ng« 
furnaces and heating plants, and twenty-five other smalle 
lines.

)D !
I

Is butyt essentially to suit Canadian road-bui 
conditions. With over too Rollers in use in < 
part of the Dominion, the Waterous Roller is 
more firmly establishing its right to the ti|le—
“The Canadian Good Roads 

Pioneer”
Built in three lUss-ll, 12 and 18 ton. 
Carries a double cylinder, double 
engine, a quick-steaming locomotive 
boiler of large capacity, bee two epeo 
fast end slew work, end all gaarii 
from the solid steel. Supplied wl 
standard engine end boiler fittings.

If there is ml Waterous Roller in your vii 
write for oui" twenty-page catalogue, No. 3 
better still, visit the Brantford Work» and sge 
the Roller being built and tested—a praitic^l 
demonstration that is its best selling argument.
The Waterous Engine Works Co,Lut-

BRANTFORD, CANADA
’ I .

------------------------------------------------------------------ -------- ---------------
■-------------------------------

d in
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yon
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ill

by addressing

CHAS. F. ROLAND; Cemmlnalener ef Induatriea,- 
WINNIPEG, CANADA
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GO TO EUROPE
—VIA—

THE ALLAN LINEnt
nt«

. ?—AMD THE— ■
'Beautiful and Historical

St. Lawrence River
NEW FAST ROYAL MAIL STEAMERS

i '’ll}

ta
1il

k 1

: /Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday 
Victorian and Virginian. Triple Screws (Turbine) 12.000 tons 
Corsican (New), Twin Screws .. ••
Tunisian .. ................................... •• 10.57# tons

Saloon. 177 50 and $87.60 Second Saloon, 847.50 to $52 60

ih ■
h ‘ - «7,V;

:• 57,.'" . ,i\

!

1Montreal to Glasgow
The Splendid Twin Screw Steamers

Hesperian and Grampian (New)
Scotian 
Ionian

IF
,. 10,000 tons
.. — 10,491 tons 

9.000 tons

k

Saloon, 167.80 upwards Second Saloon. $4? ;.0 
•One Clase Cabin, $45 00 up J 

Sail every Saturday

Montreal to Havre and London
One Claw Cabin. Moderate Rates 

Sailings every Saturday during the Summer Season 
May 6th to Nov. 18th »

IF ■I %Î
i >1«fafflrag1

%ARDWOOP^f^/SH GtHtnALLY

\
ds
ES I
fed l

FOR ACCOMMODATION RATES

dnto fMONTREAL OU*. W 
* 77 YONCg ST.. TORONTOH. & A. ALLAN

v -

<9•

!l

________

ti ;/±

I I

i

■P
H

I

le
#

CZ
)



; 'ff* JJ*
Z I

THE MONETARY TIMES Vol, 47-

TRUST COMPANIES
rr»

«*.

British American Trust Co.
LIMITED

A. C. Flumertelc
Chairman

W. L

PAID-UP CAPITAL, $100,000.06. 
1 SURPLUS, $100,000.00.

Financial Agent», Investment and Inaara, 
E«envier» and Ti De, 'Its received.

Estate»

HEAD OFFICE, VANCOUVER, B.C.
Breach Office: Vitoria. RC,

133°

Bp. •-
. »..j

Dominion Trust
Company, Ltd.

Heed Office
VANCOUVER, S C.

Branche* : Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of Can
ada Trusts Company). Lon
don. England

Paid-up Capital and Reserve 
$1.000 000 00

Dealer in Municipal Deben
tures and First Mortgages on 
Improved Real Estate.
Acts as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD. 
Managing Dirbctoh

i

i
».

Vancouver

Trust
Compsny

Limited

Iv >

National Trust Co;
Limited. m

'S w., FLAVELLE,
President.

W T. WHITE.
General Manager4 ’

H. L. JENKINS.

Capital and Reserve $2,500,000 m D. von CRAMER. 
Managing Director.

Wills naming the Company Executor may be left 
for safe keeping in onr Depodt Vaults free of charge 
Write for Booklet containing forms of wills. 

Offices :

Toronto Montreal Winnipeg Edmonton Saskatoon 
Regina

iS' Vancouver Très* 
Building
Vancouver

rv
If

t

1

'

The Toronto General 
Trusts Corporation

Pnesidcnt HON. FEATHF.RSTON CURLER. K-C. 
Vicr-PNcsiDcirrs W. H Beatty. Ho*. J J. Foy, K-C..M-P.P.

? OfNrcToars :
John L Blaik* W R. Brock Hamilton Casael*. K C..

Sir William Mortimer Clerk. K-C . Hon W. C Kdwards! 
Hon. J. M Gihsnn. K C . A. C. Hardy. John Hoekm. K.C. L L O 
Sir Aemilius Irvin*. K C. Hon Robert Jeffrey a.

Thomas Long. W. D. Matthews. Hon Peter
J W. Langmuir. 

McLaren.
J Brace Macdonald. Sir I». H McMillan. K.C.M.G.. 

Samuel Nordhetmer. E. B Osler. M P . JG. Scott. K C..
Sir Edmund Walker. D. R Wilkie. Frederick Wyld.

. J W LANGMUIR 

. A D. LANGMUIR. 
WILLIAM G. WATSON.

Masacisi. Diwecro* 
Assistawt Mawaoee 
Stic wet awv

TORONTO OTTAWA WINNIPEG SASKATOON

TH
MP

Head <

UNION TRUST 
ANY, LIMITEDCO

Office and Safety Deposit Vaults
* TEMPLE BUILDING
«

TORONTO
Branches : Winnipeg. Man.. 315 Portage Avenue 

Lamdon. Eng., 75 Lombard Street 
, _ Si.000.000 Reserve Fund -
Assets. Trust Funds and Estates . $13.415,147

Chitty F E. A DuVernet K s^Lat^K.C 'o£^Ï S. M» 
J.H. McConnell. M D.; J M. Me Whin ne y ; &, OeorïTw R„ï- 

H. S. Strathy.
Chartered Executor. Administrator, etc,'

Agents for sale and

Capital Paid up $**> 1101)

manage mer t of estates. 
4 percent. Interest paid in Savings Department, subject t 

Money Loaned on Real Estate.
GEO. A. KINGSTON.

Assistant Manager.

to cheque. 
Correspondence Invited.

J. M. McWHINNBY.
•General Manager

THE ROYAL TRUST COMPANY
MB AD OPPICB. MONTREALy

/ SI.BBB.BBB 
/ 940,900

Capital Pally Pâté

BOARD OP DIRBCrORS

St* H. Mowtaou Allas 
R. B. Aaovs
A bat'WGAWTXn

Rleht Hon. Lord__________
amd Mount RoyaL G.CM.G-

h
C. M Hava 
C. R. Hoenaw >r 
H.V Maaaorre 
David Monica 
Sie W. C Mac oc 
Hon. R. MAcitAv 
A. MAonoea

Vie#-Free Id el
f

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Street».

m. s. l. Ricrnn,
j
Sib T. O. ShaDonnassv. K-C-V.O. 
Si» We. C Van Home. K.C.M.0h
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STRUST COMPANIES
:

Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. At the present tn|e 
we can place money for you in this manner at 7% to 8% and lour money will be safd. j ,

Having offices in Victoria and Vancouver and good connections throughout the Province, wa are able f 
give you a high-class service. If you would rare to invest in British Columbia, we wodld be pleased t 

information leading to successful inxestments. Write us to-day.

:

I j

:give you

Financial Agents Investment Brokers Executors Trustees

CANADA WEST TRUST COMPANY LIMITEP
;

Branch Office VANCOU VER, B.C.Reference-
Merchants Bank of Canada-Heed Office—VICTORIA. B.C.

and contribute lourds carrying the same into cSett, nad to SpnMpnitt 
any of the company's stock, floods and assets to defray thej qqo fssary 
costs, charges and espenses thereof ; (m) To entfcr into parlnirsl up or 
mto_<any arrangement for sharing profits, union of interest», emope ation, 
joint ’adventure, reciprocal concession or otherwise, with anyjpeffon or 
company now or hereafter carrying on or engaged in any buMncjs or, trans
action which this company is authorised to carry od or engage In ; it) To 
raise and assist in raising money for and to aid by way of !§>*«* loan, 
promise, endorsement, guarantee or otherwise, ahy corpora «op .1 the 
capital stock of which the company holds shares, : or with wmch it may 
have business relations, and to act as employee, agent hr manager of any 
such corporation or to .guarantee the performance of contract* by any 
such corporation or by ariy person or persons with Whom the cfjjmpahy may 
have business relations ; Jo) To procure the compaay to be ^refisteited and 
recognised in any foreign country, and to designate person* Jtb«r*ii 
cording to the laws of such foreign' country, to represent 
and to accept service for and on behalf of this company of i 
suit; (p) To lease, sell or otherwise dispose of the property 
the company or any part thereof for such considération as 
may deem it, including shares, debentures or securities of 
(q) To amalgamate with any other company hating obj 
those of this company; (r) To do all acts and exercise powe| 
od all business incidental to the due carrying out Of the objei 
the company is incorporate^ and necessary to enable the 
profrtably carry on its undertaking ; (s) To do a8 or any d ; I 
things and as principles, agents or attorneys. The operation# of the o 
ppny to be carried on- throughout the Dominion of Canada A q e|sewhere . 
by the name of “Barcelona Traction Light and Power Comps hr. Limited.* 
with a capital stock of forty million dollars divided into «»,t M snares 
one hundred dollars each, and the chief place of business of i It sfid com
pany to be at the city of Toronto, in the Province of On tat ».

Dated at the o*ce of the Secretary of State cjf Canada, fh) 
of September, 1911.

Legal Notice

PUBLIC Notice ii hereby gives that under the First Part ot chapter 7»
» oi the Reviled Statutes of Canada. 1906, known as The Companies 
Act," letter» patent have been issued under the Seal of the Secretary of 
Suit of Canada, bearing date the nth day of September, 1911, incorporat
or James Steller Lovell, accountant ; Robert Gowaas, William George
Flood aad Robert Musgrave Coaler, solicitors’ clerks ; Samuel Goodman 
Crowell, George Hamilton Cassels, John Francis Lash and -Robert Cecil 
Hamiltoe Cassels, barritter%rat-law, aad Samuel MaztmilUn Mehr, student 
At-Uw, xll of the city of Toronto, in the Province of Ontario, for the 
laboring purposes, vis. (a) To purchase, lease or acquire lands and in
terests therein and water powers and water privileges and tb develop
therefrom any power, electrical or any energy and to use the »a»e in 

with their business and to transmit the same, and sell, lease
or dispose of lands or interests therein or power _____
working arrangements with other companies, persons, hr ms or corpora- 
boss lor the use thereof and to establish, operate and maintain any 
electric, gas or other lighting, heating or other plant and to se* and 
dispose of electric, gas or power light, heat aad pjwer ; provided always 
that the rights and privileges hereby conferred upon the company to 
generate, sell and dispose of electrical energy for light, heat and power
when exercised outside of the property of the company shall he subject
is all provincial and municipal laws and regulations in that brhalf ; (b)
To sink wells and shafts, and to make, build, construct, erect, lay down 
sad maintain reservoirs, water Works, cisterns, dams, culvqrts, main and 
otker rip** and appliances and to execute and do all other works and 
things necessary or convenient for obtaining, storing, selling, delivering, 

swing and distributing water for the purpose of irrigation and for 
tke creation, maintenance or development of hydraulic, electrical or 
otker mechanical power or for any other purpose of the company ; (c) To 
constrqçt, maintain, alter, make, work and operate on the property wf the 
company, and for the purposes of the company, or on property controlled 
by the company, reservoirs, dams, flumes,

aqueducts, wells, roads, piers, wharves, buildings, shops, stamp- 
wills, and other works and machinery, plant and electrical and other 

appliances of eviery description ; (d) To acquire by purchase or other- 
rise aad hold laads, timber limits or licenses, water lots, water falls, 
vater privileges or concessions, and powers and rights and interests 
therein, and to build upon, develop, irrigate, cultivate, farm, settle and 
otherwise improve and utilise the same, and to lease, sell or otherwise 
deal with or dispose of the same, and generally to carry on the business 
vt a la°d and land improvement and irrigation company ; (c) To aid and 
assist by way of bonus, advances of money or otherwise, with or without 
security, settlers and intending settlers, upon any lands belonging to or 
*old by the company, and generally to promote the settlement of said 

(f) To establish stores for the sale of groceries, provisions and 
general merchandise to settlers and intending settlers and others upon

" ‘»lw br *• co-P“F. « “ «S* neighborhood of Th overthrow of the Spanish mojnareh
t”». *nd generally to carry 00 the business of general store- .1 nc S. * .___

keeper and merchants ; (g) To cons tract, esccute, own nnd carry on nil against at Lloyd S this week. when the high ra
wscnptfens of works which may be accessory or nseful for the purposes five o-nineaS tapproximately Si26) per Cent, wal Drang paid
ot the Company, <h> To'manufacture and deal in logs, lumber, timber, f .u Ll.r-i.e 1 11.

'■«<»! and all articles into the manufacture of which wood or for the policies.
•etnl enters, and all cjunds of natural products nnd by-products thereof ; . -• nf thé Canadian !Oit Pro-w T. purchase or otherwise «quire, hold, pledge, .ell or otherwise di- At the first annual meeting ot the L,anaa,sm AJH rro
**** of shares or stock, bonds, debentures or other securiues in nay other ducing and Refining Company, in London, f , rm 
«rporntion, notwithstanding the provisions of Section 44 of the said Act; :j .j,- orl#rlnal capital had suffered -considerable diminu- 
'V. *° cerry oa any other butine.., whether manufacturing or otherwise, . f,,rf«,t,,re of some shares because theway .... ,0 the company càpnble of being conveniently carried on tion, owing to the forfeiture Ot SOme snares «X •
* c°autctioa with the bn.iae.i or object, of the company nnd aecesenry shareholders were unable to pay. Wheq all .. t C y
*0 enable the company to' prohtnbly carry on it. undertaking ; (k) To « ere working, however, there wa* llttl# OOUDt that
»wrhn.« O, otherwise acquire nnd undertake aad assume nil or nay part '”ms . . ,nnsl<t<.rable nrofit.*•**», butine, property, privileges, contracts, rights, obligations there would be C PÏV
“Jr “«“kties of any person, firm or company carrying on any business 

sicli this company 1. authorised to carry on, or any business similar 
nereto, or possessed of property suitable for the pnrpo.es of this eom-

* aasiness, and to issue in payment or pert payment for any -PCO-
rjrV. nghts or privileges acquired by the company, or for any gnnrnatee- 
” ~ cowpaoy-, bonds, or; for services rendered shares of the company’s 

“ock, whether subscribed for or not ns fully paid nnd boo- 
stable, or the company's bonds; (1) From time to time to gpply for. 

rwenete or acquire by assignment, transfer or otherwise, nnd to ezercise,
1~TJ. 0,1 »nd enjoy any statute, ordinance, order, license, power, author- 
.ll,traarhi-e. concession, right or privilege which any Government or 

uorlties, «upreme, municipal or local, or any corporation or other public 
1 ' **’ “ r10powered to enact, make or grant, nnd to pay for, aid in

nc
« company 

recess ot 
■peel» of 
company 

rompany ;and to enter into
to

S sz
lompany to 

the above

-t.

jth day

MULVEY,
Undir-Sfccretnrylo*

THOMAS

Dated at Toronto this i^h day of September, A.Dt iqti.
Blake, Lash, Anglin * C?nssr(t,

Solicitors for.
BARCELONA TRACTION LIGHT AND POWERj COMPANf, LIMITED

ate.tp-«

race and other ways, water
j

f
* ?

Mr. J. H. Hanna. Calgary, has been appointed the city 
for the Grand Trunk Pacific j^ailpay.passenger agent

The Hamilton Saw Work have established | branch in 
Vancouver. -This firm recently made a shipflftent of ten 
tons of saws to the Ocean Falls Company in t|ts province.

as I insured 
ot twenty-

%

The International Portland Cemebt Company, headed 
by J S. Irwin, of Ottawa, Ont., has acquired » 40-acre site 
at Mollwood, three miles east of Spokane, where the Fuller 
Engineering Company of Allentown, Pa., will erect a plant 
costing $1,000,000. Construction work will begin early in 
October, and it is planned to have the mills in dperation 
early the coming summer. The plant, which i| to be equip
ped with modern machinery, will employ 2$<| tjoj joo men 
and have a daily output of 2,000 barrels.
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For Results advertise in 
The Monetary Times : s

Rates on Application : :

V- 4

Canadian Guaranty Trust Company
Authorized Capital $1,000,000 Sob. Capital $600,000.

■••d Offloe, aw neon, Mae.
Executors, Administrators. Trustees 

Every class of business of a fiduciary nature transacted 
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE. Managing Director

/

COLUMBIA TRUST CO. LTD '
E. H. HEAPS • .

Authorised Capital - 
Paid up 
Surplus -

General Manager
$1,000/100 oo 

166,300 00 
*7J,*J3 00s In Real Estate,

Bonds and Detent
Hastings gt. W., Vi

Ii„ Sleeks, 
Head O ; b.c.

JF

«-J 1

f0: ■ -?/-! l
!

i THE MONETARY TIMESht) Volume\m 1352 «7.

znTRUST COMPANIESm 111 I

if * i-m [Am t r

The Standard Trusts Co..

îThe Western Trust Co.
Head Office, WINNIPEG it Wrench Office,

A Strong Western Company
Heed Offices: —Eoeweydee Building Portage Are. List. Winnipeg 

Breech Offices:—Saskatoon Edmonton Veecoerer
J. T. Gordon. F Vendent IPm. Gordon. Ironside * Fares Co.. Ltd-) 

Sir Wm. Whyte. KB (Vice-President C.P.R.I. Vice-President.
»d Capitol, 11.000.000. no Subscribed eed Paid ep.
Feed I «0 000 on Tetel Assets over - 5,000.000 00

Estates administered and managed and all business of a trust 
nature transacted

Trust fundi invested. Will forms supplied free. Ash for our 
pamphlet. "What Is a Trust Company ?**

Consultation* and correspondence invited.

it Authorized Capital ... tl.SSS.SSS 
Subscribed 1 ass aaa
Paid-Up

Auaa i- Ansaso*. Freed*
Hon. R. P. Roeua, Vice-Prasad*.z... SM.I

Acts as Trustee. Administrator. Executor. Assignee. Guardi* * 
Receives money for investment in mortgages under gua 
principal and interest, or otherwise. on such terms as may be 
Undertakes the management and sale of Real Estate.

Reserve

ft. HARVEY. ■ hanging Director

I| f Ii
4

h to oct as
i ,

EXECUTORpi,f
tf» i ■

fP*

Yon to no mistake by appointing
It: THE

! ( LrTRUSTS and GUARANTEE 
COMPANY, Limited

!» *

; ii'

I 111j

HE
43-45 KING STREET WEST - TORONTO

JAMES J. WARREN, Managing Director.

T /\ ¥

PORT MANN FOR SALE
One of the Best Saw and Shingle Mill 

Properties in B.C.
Including Crown Granted timber limits with Standard Gaagt 

Railway through the same. Dry Kiln, Donkey Engine. Loggag 
Equipment, etc., all complete.

There are 40 millioe feet of old growth fir and over 16,001 
corda shingle bolts on this property and. about 70 millioe et 
similar merchantable timber tributary to it, which can be 
bought at a low figure.

Logs are being laid down at Mill for $4.50, which is rmantag 
full capacity now. This proposition will stand the 
ngid investigation. Full particulars 00 application.

THE WESTMINSTER TRUST AND SAFE DEPOSIT CO., LTL
J. J. Jones, Managing Director.

HEW WESTMINSTER

HI■ LI

*B«H®
With branch offices in various part* of the Province we are in touch 

hoar about' "°°d 0ppDrtun,ticl far '"vestments that you might canto

fl* t

I
w*

The PEOPLE’S TRUST COMPANY, Ltd.MÜ-
Hiad Office -NEW WESTMINSTER. B.C.

Busch Orrwss I Vancdvvss 
>■ B. C s I Lumm

CORRESI

1Sovm Vawcovvkh 
Bauaae

PONDENCE SOUC1TED

K*sloof«
Simato*

r v

The Saskatchewan 
Investment and Trust Co.

INVESTMENTS LOANS
We control MO.gOO acres farming lands in Alberta and Saskatchewan 

for tale on good terms
Administra**™

/

Bnaacu Omen
London, England.

Lanigan. Outlook. Kmdersley
Cable Address : Gabovesto. A B C Code

1HEAD OFFICE : SASKATOON, SASK
Boa en or Di encrons:

m...loner Gomel,nn Lands. Ottswa : H. C. Borden. Bag.. Halifax : A.
s**k Hzecutive Committee The Honorable 

u"^.’ 6 Htwhmwon. B«,.. N G Boggs, Bag.. C Keith 
Momp, Bag Secretary. A. E. \ enables

itManual of Canadian Banking
By IT. M. P. ECKAKDT 6

$2.60Postpaid to any country
Orders for third edition now received by

« CkJn MONETARY TIMES
: : Toronto, Ont.:

! i

M
i

A
If
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CITY AND TOWN PROPERTIES, LIMITED
(Capital - £200,000)

—desirous of finding an absolutely 
safe medium by which thjgty (nay 

' participate in the large prof 
~ being made in Western Çanada

6* i
!» i I,CANADIAN

(of Liverpool, England) DC

—direct attention to their high- 
class residential sub-division at 
Moose Jaw as meeting the 
requirements of there—
Boost Jaw is One of tte .BoulKaw îïricHTSj Host RaplOly Growing 0 
------------------ -------------- V MOOSE JAW

KATCHCWAN,

;OW

^1 !

CITY TAX ASSESSME 
1«U - S8H.219 lilt - $:POPULATION 1.1*1911 - i7.mmi - 1.558 Ipnrmlm -1 MILLS

Heed Office in <
»

!luirloa to
-WinnipegTo fhe business Centre 'a ,t692 Stobart Bldg., Portage Ave.

assurance companieLIFE

n
The Chief Difficulty s 1- 3 T

iA
1 oV^«l I©

THE UNION LIFE f-More Policyholders in 
Canada than any other 
Canadian company.

il
ASSURANCE COMPANY i
Heed Office, TORONTO. Canada =} ■

»

1i

monetary

TIMES THAN ANY OTHER ■ , £ ’ II

CANADIAN PAPER. H. I
- and Financiers J

More Secretary-Treasurers READ THE

THE MONETARY TIMES IS 
RECOGNIZED AS THE 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

TRY IT AS AN

ADVERTISING MEDIUM' i
'

Investors

; j
t
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1T0

111
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WH
0 000
on of
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LTB.
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]M FINANCIAL and real estate
1

-
I*

''for PROFITABLE INVESTMENTS
EDMONTON

ÎSmith ave we
DONALD

0. moilers Greeter Opportooitleo then any city in 
Western Canada. ll)

ll. V?■/ ;We offer investors the benefit of our nineteen years' 
esperience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investment»

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

Soucrroei—Oariepy » Land,.

.t SMITH

— “urT*'
■ at Second lot south of 

Portage AvenoeCon 
writ side of street. 
Light on three sides. syBiinn—Imperial Bartk of Canada-

PRICE f

$1,300 Per Foot. mt
aSTEVENSON „ 

A FIELDE
aoe-e Be.k jiff top
•eetle Bide..

A ff-.sEl NtaiN y I±U
5

Phone Main

SASKATOON
INVESTMENTS

CITY PROPERTY and FARM LANDS 
STRATON & BRUCE

SASKATOON. Seek.I legMcLiy

i

r

I I

I I

1—
11—

1 
1
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TO INVESTORS

Brandon, Manitoba
and surrounding territory present» to Intending InVf Stors. 
large and small, the best possible opportunity at tbe present i 
time (now) to realise large returns qoicely.

Brandon Real Estate has never been boomed as other 
Western cities hare, consequently prices are low comparatively.

With hundreds of Thousands of dollars being spent in 
paving and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly.

Brandon is the place for the conservative investor 
Correspondence solicited.

J W. FLEMINU. 736 Rosser Avenue. Brandon, Man.

| £6
iSH-'

1
-
|t2

IB
1 rm

m
MEDICINE HAT

i I? v INVESTMENTS
THE NATURAL CAS CITY OF CANADA

of from SMD.O» up to $"20.009 
to place out on First Mortgage* on Improved City 
Property and Farm Lands. Conservative valuation.

Interest Iron 7% yp.
Correspondence solicited. P

Hi
want $50.0*» in

K

I"►

m
H. T. W. FORSTER

! I REAL ESTATE LOANS INSURANCE

111 MEDICINE HAT, ALBERTA
iReference: Canadian Bank of Commerce. Medicine Hat.

if

1
A.T. BROOK Reflma Cily Property

Saskatchewan Farm Lands
General Agent for 

C.P.R. Alberta Lands

Western 
Investments

REGINA
Rsraaaacn-Dun'i Mercantile Aaency

• SASK. P.O. Bos at
/ Traders Bask of Canada1

iilf :

MOOSE JAW Property
The best Investment in Western Canada.* 

Inside City and Trackage Property our »ptci«fty< 
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Saik Opposite City Hotel.

Continental Securities Co.
FISCAL AGENTS.

T01-2 Unlee e»nk
WINNIPEG. MAN.

Consult usr i
If_JW: *

m- AMERICAN COTTON CR0F. COBALT ORE SHIPMENTS.
t

Hi The f, iwing are the shipments, in pounds, from Cobalt 
fStation for/the week ended September 15th:—McKinkf" 

Darragh, #0,330; La Rose, 148,780; Coniagas, 123,15°: 
Drummond, 120,000; Trethewey, 100,800; Buffalo, 4641V. 
O Bnen, 64,010; Cobalt Lake, 62,000; Chambers-Ferland. 
64.000; City of Cobalt, 106,000; Cobalt Townsite, 100,520! 
Temtskammg, 62,220, Kerr Lake, 60.620; total. 1.52**6 
poutyds or 664 tons. The total shipments since January 
1st are now 36,11$,$03 pounds or 18,057 tons.

In 1904 the camp produced i$8 tons, valued at #3*®*" 
217; in 190$, 2,144 tons, valued at $1.437,196; in 1906, 5>«* 
tons, valued at S3.900.000; in 1907, 14,040 tons; in «9* 
25,700 tons; in 1909, 29,751 tons; in 1910, 34,041 tons.

The total value of th. United States cotton crop, com"- 
pared with the previous five years, is as follows

Bales. Values.
1910-11 ___
1909-10 ....
1908-09 ___
1907-08 
190607 ....
1905-06 
'904-05 ....

• 12.120419$ $917.35$.$89
... 10,609,668I

778.894,095 
•'•!•••• «3.825457 • 683,794,494 
...... 11,571,966
......... .. «3.510,9*2
............ n.345.988
........... 13.565.88$

Y
I II 672,285,093 

716,352,26$ 
641,720,435 
628.195,359

I P
111|i r>

il
V

1.

Dominion Stock & 
Bond Corporation

Real Estate, 
Timber Leeds, 
Fiaeace, Sleek».
LTD.

Pert Fraser Tewaslte - British Columbia
DIRECTORS
The Hoe. Prier Ellison, Pm..

Minister of Finmce feclbr .(*J 
Province of B C.

I. Arbuthnot. Y icPro. 
il. B. Carlie
J. A. Hsrver. K C.
Ueorge H. Sali

---- Capital SIm.m------

Winch Building,
Vancouver, B.C.

I. Gen. Manage'. Cannes

I

:

SIX PER CENT. BONDS
REAL ESTATE SECURITY

Th* Canadian Real Estate Bond tin the, 
often 1er ink it» ten-year eu per cent ken*. 
The bond» a.e offered and ienned at par la " 
■inetlon» of $100. *500 and it400 
They are a brat lien npen all real 
other awteel the eirp- ration.
The bonds, an well aa all other team el the we 
poration. are accused by the abaolute i mit» 
la lee of approved real estate la the chy el Win- 
nipeg and other Western Canadian eide, w k 
ini mortgage npen inch real estate.
The boeda mature In ten years. They lien ► 
tcrest coupons attached payable new!

ai
ÏÏÏTTT

and alillIJiHT

i

•end fee peoepeetun end ether 
IrtfevmnUen.

Canadian Real Estate Bond Corporation
WINNIPEG. Men Rube1*1 McArthur Building

LOAN AGENCY 
WANTED l

Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

The Rounding Land Co.
Limited

REGINA, SASK.REFERENCES: 
Dominion Bank. Regina 
Imperial 
Monetary Times 

or Don's

hWe A. Faulkner & Company
STOCK BROKERS 1

101-2 McArthur Building, WINNIPEG
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Natural Resources Security Company, Ltd.
GEORGE .1. HAMMOND.

President
APAID-UP CAPITAL.

9260,000(00

OWNERS of =œÜÜHa
SASKATOON CIT\ PROPERTY I close in) SASKATOON. SASK.

Farm Lands

HEAD OFFICE i 
VANCOUVER, B.C.

FORT

Coal AreasTimber Tracts
u# • 1 - I

\ •

l, A , ’

THE M O N E TJC R Y^T I MES

■ •> l

as ;September 23, 1911.

financial and REAL ESTATE !
-y f-i '

THE MORTGAGES.
F. H. LANTZ CO., Ltd. We are a position to place a largfe ameu 

money in First Mortgages on I improved 
City and Farm property. I

First-class Security Only
References : Canadian Bank of Commerce 
Bradstreet’s or R. G. Dun & Company

Successors to F. H. Lentz, established over 80 years. N

INVESTMENTS.INSURcoal PROPERTIES. 1

Paid-Up Capital and Assets exceed $600,000.
We gusrsntee the ssfety of PRINCIPAL and a NET 
Income of 6% per annum on Funds entrusted to us 

* for Mortgage Investment.
Write for particulars

Head Office

- Correspondence solicited. n.
Geddes ®. Sheff ie dMS Hastings St. W. 

Canada Lite Building, 
f ' VANCOUVER, BRITISH COLUMBIA.

Tns Royal Bark or Canada

707A First Street, East.
CALGARY - ALBERTA» CANADABankers

■
r-r *

Saskatoon Business & 
Residential Property

•<

Intrinsic Value of Investments
When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may inert ase the 
selling value, but there is no assurance.1
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from $10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic value
This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

4

Is the best investment in the West today 
Write us for particulars

1
1

’N

BUTLER & BYERS
SASKATOON, Sask.

Reference '—The Bank of British North America

N

- --'2

totalled $3.77$.6oo, and $2,087.-528 in the prece<
The/ balance on the common last year was $3.:
27.08 per cent, and for the previous year $1.532.78 
per-cent. This year is expected to show nearly *3,500,000 
on the common, or approximately 30 Prr rcnt- 11

At the next meeting of the directors the commbn stock,
which, is now paying 10 per cent., IS pxPrptpd ’“f

annum basis and there is taje ff ™r-
. basfslfaftler .he

l

pg year. 
0,8(52, or 
oi 17-27'

British Canadian Securities Limited
Dominion Trust Building, VANCOUVER

Paid-up Capital % - $250,000 on a 16 per cent, per
ther increasing the rate to a 20 per cent 
opening of the new1 year.

The month |of August was the larges) mont 
company’s history and even should< there be a 
cline in the steel business it .would bej? ong tiije, 
to the specialized nature of thnyorapanv s busings, 
such a falling off would be reflected ^ntneaffafts
Nickel Company. j J- ,

It is likelv that -within another year the capital ration 
will be increased in the same- manner thpt the rerr a min g 
*’6-7oooo Authorized, but unissued cotnmon stock was 
offered °pro rata to the stockholders in July, .Q.f ff the 
common stock is practically all outstanding a fujlhef 
increase would require the consent of shareholders,

*
i v the 

ve re de- 
owing 
before 
of the

INTERNATIONAL NICKEL'S VOTING TRUST. HI
The circular which asks ,the stockholders of the Inter

national Nickel Company to co-operate in forming a voting 
trust to keep the management in the hands of the present 
executive committee, has not yet been mailed, as voting 
trust certificates have not been received from the printer, 
but according to those in a position to know the success 
of the plan is already assured. The present management 
feels, in view of the great showing of International Nickel 
in the last two years, that it is justified in asking tor a 
five year continuation of the present control.

Earnmgs of the International Nickel -during the last 
two years have shown up extraordinarily. Net earnings 
available for dividends for the year ended March 31st last.

*
The Holeproof Hosiery Company, of Milwaukee, may 

locate a branch in London, Ont.
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OSLER, HAMMOND 8 NANTON G. S. WHITAKER <K CO.
FINANCIAL, REAL ESTATE. INSURANCE AGENTS

C A L Gr vA Y
Business end Trackage Property a Specialty

WASTSD-Aeencr for Reliable Lowe#

•• • ; STOCK BROKERS
tarn H PNTAK AVENE IN MAII STREET, WIUIPEI

Bay and Sell oo Commiaaioo. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges. 

Telephone IMS.

I■-1

Correspondence Solicited.

mm, 1
j jp

r&j

I LOUQHEED A TAYLOR, Limited I
erne. ». F«u«ii Aeeirre 

H OALOA.V, CANADA H

I Western financial proposition, investigated and II
II reported upon. Land appraisements.

Correspondence confidential.

■---------------- ;------------------------------ 1

W. SANFORD EVANS ca Co.
' Members Winnipeg Stock Rechange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mortgages.

karst
90S Grain Exchange, Winnipeg. Can.: V --

■I< : $ ' y<

i *
SASKATCHEWAN

is attracting more settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it . WÊ

»
t

»
I :

DAVIS 4 MACINTYRE.
MOOSI SAW, uu.M. BOX MS.t

SASKATOON, CANADA.
If Ton want to Make Money, In

In Saskatoon City Property or in Central Saikslchewea 
Farm Lands. For full information writs -
G. H. CLARE - Saskatoon, Saak.

» Reference : Royal Bank of Canada.

I

|v

■ . i.

OLDFIELD. KIRBY 8 GARDNER.
(Members of Winnipeg Stock Exchange)

STOCKBROKERS AND INVESTMENT AGENTS
Orders for the Winnipeg Exchange wiK.

prompt attention. j
OWeee 1 234 rertage Avenue, Winnipeg

n $ ROBINSON <D BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK 

Offlca, Ml /lain St., cor. Lombard, WINNIPEG

receive

Hii î
:

i
William S. King Co.

> Pont*e Are., Winnipeg, - 
Canada.

Mala 1212, Mein 3708.

\Loans 
Real Estate 
Insurance 
Stocks 
Bonds

East Winnipeg Townsfte.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from |y$ W 

•500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
‘ _______ Financial and Real Estate Broker,

Winnipeg, Maa.

. Ï

a 3

; ïjk

!

k

H. À LDOVS Cable Aéé«i i "Maua” O. S. LAD*®

Montague Aidons and Lainl
*2 Naotoo Building • WINNIPEG,

REAL ESTATE . INVESTMENTS - LOANS
G. I. Lovell I aekt e elind p, a tees Easi44» MAIN STREET

MAN.;IIMEI in FIIAICIAL A16IT Winnipeg!
mpsriisie „ MaaitsW lead*

stments is reel — 
term leads. Thirty

fide is1

re— Bask W MoetrselI

r:
:

* >r

PATTINSON & GUNN
INVESTMENT BROKERS, REAL ESTATE 

LOANS AND INSURANCEf

Farmer Building, WINNIPEG, Canada

Western Canada Mortgages.
High Grade Stock,. Bonds and Mortgsge Inveument,

Correspondence invited.

The Globe Securities Company Ltd.
INVESTMENT BROKERS

460 Winnipeg, Man.

WANTED— Bond Salesman for old- 
established Bond House. Apply Box 415, 
Monetary Times.I
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FINANCIAL and real estate3

ÜMV L ’«lw.num Took. i I1TOOLE, PEET & CO.
— Rrpreaaet «gI. FInane ill. Reel Estate and Ins «rance Agents ;

Investment Dept. Cauda Lite Assurance La Investment Item, le jtin 
Lite Assurance Co. ol Canada. Lead Depart meet Canadian Pnc.Bc Rfl-ai 
Co. KicHetve AgeaU lor C.ML toera lot, ia Cal* ary. |

<TS

CALGARY. ALT A.

■ eg I

tee,see

T

MA oral el wild and I 
Manitoba, Sagkatehewen

Investments. Loans and Insurance.

Let Me Sell Tovar StocK
Win bn, and sell all listed, unlisted, inactive and miscellaneous 

bw. and ». A- Scrip.

-*

_W. H. FISHER, “The Land MCl

South African and Half Breed Scrip
Moose Jkw City 1

■si Mt Massa Jase. Ci
He Dm

Board o* Trade Bulldleg, »
!I*YLarge Tracts a Specialty.

Reference : Dominion Bank.Vlcterta, B.C.

'
'À ri

Fara Luis City PreHftj Cal luis Tlafctr
Being quite an extrniive owner of British Columbia T 
Lands, Alberta Coal and Farm Lands. Prospective Pure 

should communicate withjao before investing

THE CANADIAN Real Estate Brokers 
INVESTMENT CO.

tnber
fT 11Farming Land and City 

Property bought and sold

West, EDMONTON. ALTA.

•-H

JOHN MORRIS,
U2 McDougall A to., Edmonton. Alta.

The LIMITED f
' Vwhile !Avei

Imperial Bank.Reference

I* A

WAGHORN. GWYNN <B
STOCK BROKERS. 

Financial and 1;
LOANS—The Edinburgh Lib 

General Agents: Rochester 
Trusts Co, Winnipeg.

O.

ANDERSON, LUNNEY & CO.
Western Canada Investments, Bonds 
Debentures, Mortgages, Real EMite

m Sollolted.-Englleh,
REGINA

I
Mortgage Ct 
ice Company

elSASICrite - 
I It. i,

fJ--:h "t.J

a; <Mkv OSIER & HAMMOND, KSIK!FOR SALE
Mortgages and Agreements of Sale. Good Secur

ity. Large DI mounts for cash. Correspondence In
vited J. L. MlcKeniie 4 Co., Box 1076, Moose Jaw, 
Saskatchewan. /Reference : Dominion Bank.

tieli

21 JORDAN STREET, TORONTO
Government. Municipal. Railway, Call. Trust 

Stocks on London. Bag.. Ne* York. I
Dealers in 

taneous Debentures.
Toronto Exchanges Bought and Sold on Commission

and
- \rr

-I PEG
:

t

McIntosh & Browh;

The Kerr Land Company
Estate and Financial Agents

Çraa*r Valley Lands. 

Traders Bahb of Canada.

-i
Fiscal Agents for

Great West Land Go. Lta.,
$43 Granville St., Vancouver, B.C.

c.
Vancouver real estate. 

Reference:FARMS « WILD LANDS
City Properties a Specialty

IUNI
£

l7$N

%■ SASKATCHEWANREGINA
tr,
Mia. r -

CJL jtU& J-e*—ykJ6-Ly.

jLkMWwnr. pj(f*+ Orr*ftu

. C. F. de SALIS, Ltd.
LAD* (Member Victoria Stock Exchange)

N Stock», Investments. Rest Estste, Insurance
VICTORIA, B.C. ‘?<Sil I 1 lis»da

J\2t -Swwdts711 Fort Street
JANS ii"■X -

„ London call on the Monetary 
Grand Trunk Bldg., Cocksp ir St.

When in 
Times,

McARA BROS. * WALLACE
ESTABLISHED .W. __

FINANCIAL. INSURANCE AND ESTATE AGENTS 
MU-lit, 11th A va. REGINA. SASK. CANADA r

Saskatoon City Property
Farm Lands, Retail and Wholesale.

mighton. bell y turner
SbsIUSaskatoon

î

' A

, 
T

- X -
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FIRE INSURANCE COMPANIESi *"

?..
-

7ti I i . ■
, ' X* • //

THE ..

EQUITY
«I»
1636 Canada Branch

FIRE INSURANCE 
COMPANY f/lead Office,Maatreel

A *•Hoe. Two Cs* vAssets on January 1st, 1911 
Liabilities/ DIRECTORS:

Sir R. 8. Uouston. Bart.. 
Chairman.

. $196 699.64
-________ _ ______ , . • «1U1M4
Government Reserve, Jan 1st, 1911 169,664 11 

p Security to Policy holders............... 376,045.16

The Faulty offers $300,000 Security la

■ *
1

,:

;• •
iKIiIi Geo. R. Drummond. Esq

Sir Alexandra Lacoste. «

•I; P. W. Thomason. Esq.
GENERAL AGENTS.

WINNIPEG —Browe Clarke trwn 
VANCOUVER-W. S. HoUant*
ST. JOHN-J.^oLL.0*"

24 King Si. W., TORONTO

M Chevalier. Esq.
REAL—Canoe 
BY-Youae * Lor.ay, 

UcCaUme. Hill a Co.

MONT 
SYDN 
REGINA—
C ALGAE Y—Goo. A. Lana.

i||S| -1 J Gardner Thomi

Head OfficeJ W. Bin me Deputy Manaser. Wm. Hay. Asst. Deputy Manager-

1V

THE UW UNION t ROCK INSURANCE CO.. UiM
a* Lands. POUNDED IN MRi 1828"t m

PINE
Head OSes.—its g*. J

A(eou wBated in

AMI DENT RISKS

' life
4. En Ce DICKSON, 

Canadian Mtotfef.IMP, » w. D. Seb-M.

1I L’UNION
I — Pire lnaurer.ee Company, Limited, ef PARIS, PRANCE.

Capital—fully subacribed ................
Fire Reserve Fund ...............................
Protit and Loss Account .......................
Loams paid since organization .........
Net premium income in 1910 .............

f1JSSJN 
. «.DIM 
_ 10.1»
4JSIJN

Canadian Branch. St Notre Dame St. W.. Montreal. 
Manaser for Canada, Maueies Ekrsakd.

Toronto Office. IS Wellinston St. East.
J. H. Bwabt. Chief Asent.

I
If

I

A Company of long standing doing a 
'arge business in one of the most progress
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 

; representation. Address Box 
Monetary Times.

First British Insurance Company established In Canada, A.D.NN

Phoenix Assurance Company, Lti
PNNI unof London, England.

Total raoouicaa over 
Pire loues paid ...
Depoait with Federal Government and Investment in 
Canada for security of Canadian policy holders only 
Adenta wanted in both branches. Apply to

R- MacD Paterson.
J. B. Paterson.

V 1

}f
303, 100 St Francois Xevict St, Montreal, Qee.

All ^tb prodt policiea Uhan out prior to Slat 
in Ave hill years' reversionary bonus as at «IS.

British and Canadian Underwriters „ The Investment Trust Company, Limited, of ModosiL 
will increase the capital stock from $500,000 to $i,ooo/0*b.

“The effectuation of‘ the agreement would practical? 
dtstroy Great Britain's scheme for Imperial federate.
Si Paul (Minn.) Despatch.

A lirge m inufecturing concern in St. Boniface lus •* 
ten to the Board of Control, Winnipeg, asking fire
t'-on.

NORWICH. EAssets. $19.297.339 :: id

2srs5î s-**u—Norwich, England
Head Office for •

13-14 Wellington Street East - TORONTO
dOHN B. LAIDLAW. Nai___

BURRUÎ& & SWEATMAN, Limited

Toronto Agents.
The Security L fe Insurance Company, of Montreal, d 

Apply at the n at s ss on of parliament for increased po*R* 
and to d^ business under the 
ada Compagnie d'Assuraoce Sur la Vie.

Mr. John Staunton is under arrest at St. Cathari**i 
charged with horning a barn belonging to Mr. WilK 
Lvdrn, in Louth township.

The planing mill and lumber business of Messrs. *• 
F- Lawrence it Sons have been purchased by the L*M 
Lumber Company. Mr. Chester H. Belton will be the 
ager of the company.

of La Sécurité da Oname
1

MERCHANTS FIRE INSURANCE COMPANY
Owo. H. Hbsb, Free ideetH■111!

Joua H. C. Dubma*. General M 
* T Wttws. InspectorPs

\ A-'hor^d SMS.SSS. Subscribed Cap*.,. tm_m

Attlee Merchants Fire Building,f :
89 Adelaide Street Feel. TORONTO

21 I

till1 }
V

;

3

The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL
Total Fuads $29,999,999

A.D. IT* PIRE RISKS accepted at current rates.

: S Bruce Harman. IS Wellington St. Bast.

■

■M
ffi

riP
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fire insurance companies
IH

□ II
mi. ti I

II

» r/ ■
AUTHORIZED CAPITAL, $1,000,000WCE

Total

Hudson Bay
%r *Y I «.a$93,067,042

lit*• Cwadiaa InvMtweiits 
Over se,000,000
IGImiIt in firi of «her 

] Fir# CompjjniiM)

Mana*ert<* Canids
Randall Davidson

nINSURANCE COMPANY
HEAD OFFICE, VANCOUVER, R.O, CANADA

J. R. BERRY,
President.

J

C. E. BERG,
Manager.I

.r- Toronto

Si Evans M Gooch
R Rowell.John

Tbsu f IIanchor fire and marine
Insurance Co. Ltd.

Celeery
$500,000 ------

INTO
■4 u?

> II:rrHeed Otfle*
I m-— Capital,

Agents Wanted in Unrepresented District* ■Head 0««# : 
lit 4t. j|énr« S-reeeT 

MONTREAL.

!

IKA
* j,

I
il

,»art.trn
$ © J. oI Vicet K 5 Director.C V.x M

m 1. Rsq(>«.K
F.W.1«P*

S 1. B#q..ANCC. ,4
Sir

-■> ?W) M. CheireUer

Ae^fci

.Beq..
Secretary

Hey.
Secretary.

AIM

VMO

7 in
—ili rf

-
2B

The Central Canada Insurance Company 
The Saskatchewan Insurance Company 
The Alberta-Canadian Insurance Company

; r j
All Classes of desirable Fire Risk! under
taken. Aiso Live-Stock and Hail Instance.

Insurance Agencies 
Limited

.a mm
1Ltd. i‘|

Iun

5

I
IQ*.

Colonial (Fire) Assurance Go. *4‘
1■MAN.WINNIPEG

246 Somerset Block. Winnipeg. Map 
20 Eighth Street. Brandon, Man.
604 Northern Bank Building. Regin», Seek. 
629 First Street, Edmonton, $ha.

JOS CORNELL. G

1Security to Pebcyholders, $193,111.98.
> ■

for each $1,000 of

GENERAL
AGENTSpraetkafc 7 L. *.

Assets equal to $40 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

ratine.
al Manager

And ovef'Osr. Thdcsakd local agents lo Manitoba, 
Saskatchewan and Alberti

has vri*-
the Superintendent of Insurancere See last report On our Record in our Home Field we eo|cit pet-0nage*

treal •* LOUIE W. HILL.W. SMITH.
fd
f de O <

TB= C0 T
"A Western Ceutpeny ter Weeteei Fe

H*---g#eurlty Is FtINyBiMin • • • .......... 4.........
Office « Ceusde BtfMtaO. Cer. Dea d

rathariae
r. Wake THE NORTHERN ASSURANCE COMPANY, LTD.. 

_ OF LONDON. tNG.
C»UM< Hbamch. 10 Norm Diet Sr. Wear. MONTREAL

Accumulated Funds. IIVMt ..
Oncalkxl v spiral........... J...........

rieal........ !____

i

Authorized Capitaljt......  6s7.aw.eee
........ tijee.eee
...... 6st.sas.eee

V.nut
r UxBN Pri r cess SU.,

>;. ÆSr.5. TSKiSSV esns: srs-^. WINNIPEGthe
i

a*

1■
i,

Western Canada Fire Insurance Co.
WALK Kit J. K. RICK. Maeaetaa

Serpleae to Polley-Helders, 8141i970.ll 
Heed Office : Calgary. Alta.

COL JAMBS

WINNIPEG FIRE
ASSURANCE COMPANY

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL. Secretary

M
M

■f
.

. 
-PA

•>
r. .

*
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c FIRE INSURANCE COMPANIES
V

I .
4

(Twrman Ammran r

LONDON MUTUAL 
FIRE

Km|*Ai • t*rCMKNT WAV. ieu
/ CAPITAL

*2.000.000I. • »v» rw ta •»*!• uMiunil
9.802.074

I • Ksiablithed Heed CWe,;

TORONTO

Just a good, clean, responsible, progress
ive, yét conservative Home Company, 
which protects not only its policy, 
holders, bat its representatives as well.

1M»

NET SUNPUIS
(

:t2AS»

1 ÂCENC4IS THROUGHOUT CANADA.
&

SUN FIRE Insurance Office
Found.d A. D ITU

Heed Offics: ThreadaeedHe St, London, England

The Oldest Insurance Company in the Worti
Canadian Branch- H Welllnston St. B., Toronto. Ont

B. McKav. Ontario
I HIOINBOTHAM * LYON. Pnom K. - 
/ IHIHH « MAULSON. Ltd-. Fwowne M

Agents Vented In all Unrepresented Die tries

M. H BLACKBURN. Maaaonn
T
Aoeete

CALEDONIAN INSURANCE COMPANY
TWOUaot rinOfln.

LANSINO LEWIS.
MUNTZ * MATTY,

Toevéo BM,. Be, St. TORONTO.

• J. O. BOBTHWICK.

sen.T<

EcMimkil Mataal Fh In. Ca‘y * Mi
•MUR, ONTARIOHEAD Office

CASH AWD MUTUAL SVtTBMS
T Wet ef

Wil.

GUARDIAN "c"d
Thirty - Two - 
Million Dollars

ASSURANCE COMPANY
R*taMiehed l«l it LIMITID

Heed Office for Canada, Guardian Bide., Montreal 
?f H. M. LAMBENT Manaear B. B HANDS. Aaaietafit Manaear

ARMSTNONO A OeWITT, General Aeente.
te-tn Leaner Une. TORONTO

Norwich Union
FIRE

M

Soeiety, Unuud
Founded 1717

Heed OHice 1er Ceeede

TORONTO
B LahUaw,

I

J< M
A. H. Rodgers, 

Branch Secretary

TUB li 1171.

MERCANTILE FIRE
INSURANCE COMPANY

A*

#

WATERLOO MUTUAL FIRE-INSURANCE €0.
WATEBIOO, Oat.

,lel Pwewher, .PoHdee la force la Owwfo, over , SOXMO.OO

***** ****** an*.. fBSSS?1w« nwmea. Fwoeei.
i

v :

THE

Western Union Fire Insurance Co.
Twh. M. DaaSrtaay. V. C. J*~* C O. McLaae,

*ee»«a die

Columbia Fire Insurance Ce.
LIMITED 

4 Office i Vaneotr
,r

-, ». c.
R. P. MCLENNAN. Vice-Pm 

W. B ROURKE, Secretary
E. H. HEAPS, Free.

•600,000.00 
•280,700.00 

te Pel ley H elders $288,712.00
M

Mamtaha Oeeeral Sente,:
Nertharn Upanry Company. SIS McIntyre,'r

INCORPORATED 18»!WESTERN
assurance company Fire and Marine

............ 12400.000 oe
.................... M1S.4S0.SS
orgiairatios *4400.717. IS

Capital

paid

Ho* GEORGE A. COX, 
, Preeideot.TORONTO, Ont.

W. B. BROCK.
Vice Preaidant.

3
C. C POSTER.W ». MEIKLB. 

Oenerel Mananer
i

• «
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3 OSÉ -■* 1INSURANCE COMPAME
fm

1t,5*-vit "• r*‘St. Paul Fire and Marine Insurance Company
ST. P AUI. MIn|uESOTA.

- s7.wfoèt -

t
■THE OCCIDENTAL 

FIRE INSURANCE CO.
:

L
Policyholder»' Surplus Over $h: * i>»rtn-ri-'tr~rn-T v.nwiu»

to .hc Valu. af On. Huadrad Sùty TWuul OoUMa. (|,6o.«») l«r tt»
T o< Canadian Pijlil iMfcn. ■ J ' jfji . ]

DALI kto3piSvTuMITED CooâttoTlÛala,. MoatopS. 0- G«*»l
“ ■

M w«llior«ot S». I-MI. Twee»». Geeeral

Hcd Office - WAWANESA, MAN.no <

R. M. MATHESON.
V«C1-Pb1MD1»TA. NAISMITH.

PitnoUT.
A. F. KBMPTON.

Sec. a*d Mob.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS v •

Full Deposit with Dominion Government
Agents wanted In unrepresented districts

DALE * COMPANY. LIMITED.
ANDREW** M* JACE*« "sOX*1»e Hotte 

Aoeoia b> Pioiew <f Nova “ **" 
WHIT* a CALKIN. •«■ Pnacr 

Aeeeta few Provroc, of N.w 
CHRISTENSEN a GOODWIN, aai a.

Provwv of BfWi 
of MANITOBA

:C. D. KEKR.
HaWali N.S.. Goaoml 

Veto Scran. St. Joke.' N.B-. Gvaaral
Tebasueeb.

Xw ssoav 
ssi.i2s.sa CaL.

Aa—la lor 
i Proriacto ALBERTA.■oria lb. P*m «■tta

Is
oDALE * COMPANY. UMI TED.

—

CompanynrCfc OF HALIFAX, N. B.
ESTABLISHED A. D. .Mo.>-,*• MAD* IN

Capital Subscribed 
Capital Paid op 
Total Ceeh Am 
Uncalled Capital

D.

::••••<

n I 71,SIB as
Per Aeeeey

~ db:.
THOS. BBUcS^tnidee. Mi

'a. of,W.J

B.C.
UBS »lea Street Meet.

8WBATMAN. Ueirea. Oeeeeai. Aoewle.
. L. MORHISEY,

1114 W

-
1-1 ’Atlas Assurance Go. iUNION ASSURANCE SOCIETY

MERCED IN THE ^

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Tetal Funds Exceed S86,260,000 
Security Unexoelled 

tenia teiwl : Utm SI Him tad MtlUI $H. MNTIEAI
T. L. MORRISEY.

TORONTO OFFICE : If and 17 Leader Lane

a > .
tLimited

OF LONDON. ENGLAND i
:

eu.000,000 l

eel le Mauiulil

• i Tmet - +

111#
Tke Co-.aey'.

Id

'ork .a. Seel Asset.
_______ C B. SAND1K8. Lac ai _
^.^sasaïv

eta Strawt. Ttrseta

U i'f-S'lWeet

it Ti1 % ■■

MARTIN N, MERRY. Ceaerel Ageelm \ MATTMfW S. NlMMV,Residence, Male 114ft T" TTelephone Otbce, Mala
•V' - vY

IIEIMMEIICM HHE IISOMICt COMPMT
H. BECK, Mansi*. I

V ” UPPL«CATIONS FOB AGENCIES THBCl'üRUVT 
'■ ^ TJI» PBOVINCS Of ONTABIO A*S INVj IB D

TORONTO, - Sl-ae ‘ “ “

h*~ *
UW

Underwriters »t American Lloyds 
of New York.

HALL A TROWBRIDGE, Attorney» sad Mgr».

' V: H.r
as a. X

'

itl Montreal Office i

CmoiM-PHOENIX INSURANCE
. Head OSee - BRANDON, WwH**S 

F. I CLAM,

Toronto Office i 
Ml McKINNON BLDG. IN ST. NICHOLAS BLDG. CO.Nfe

Fire ltd Sprinkler Leakage Ineureace of 
Properties Equipped with AetoewtM fprloklare.

I Bdl«N.

HA MaleGODFREY C. WHITE, Af*M

i. SM
. / if.

v

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Held Office, TORONTO
BOARD OF DIRECTORS ;

W. B. BBOCK.
Y-

bon. eeo. a. cox.
BOBT. BICKBBDIKB. M. P. geo a. mob bow AOQVStVB MYBBB

HHWHfc,KfeX. C.. LL.D
P. H. 11 ME.W. B. MEIKL1.

«.B11.17B.M

... M
r 
'

■ r 
>

it-
* 

'
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SUN LIFE OF CANADA
At 3let December 1910

•SS.H4.710 r
8.9H4S7 44
5.*19.HI IS
MIMg Ü

14S.S41.S7S «

Amu
Surplus over ell llabilltlee, eed Cgpiisl 

Hm •! end 3 per cent St seder d 
Surplu» Government Sleaderd 
Income. HM)
Aseereecee le Force

miWnuu

•r *• ss®* Sun Lift Folicltt ere

A.. m

:

A rntetmCeMnd ant a Fieotila* DHtrtct lev a First-ctaae A#»W
THE CONTINENTAL LIFE INSURANCE CO.

TOMMTO

INSURANCE COMPANYTHE
Head other TORONTO. CANADA

!..Dec- SIM. In#
Ava.taMa Aeeat» . 

me waa a Haaara Vase 
Vat 1er the Scat tv* eieetha a# tel II

I m

Es pense Katie At'rased IIV Death Claim»
______ 1er Ptrea-Cleaa Field Wee.

Ta S'va either entire er epere liv.
B MAKHH ALI.. General Maeaeer D BABKEN. President

LONDON LIFEThe Dominion Life
HEAD OFFICE • LONDON, Csnsds

The Cnmpeay's i plea did A*newel position. aeeaietteS pr«#t —*** * 
met new# sndow meats set eseerSlenslly ellra»i*ve 

puli* lee ere etreeS lest urea
fe« information i, 9. MAINE, leepeeler, lAtuMrlal 4tmMM 
Irem —— S- K RAID. AsMMsel Menneer

, wants a few

Good Men for « Good Company in a 
Good Territory

Apply le, Fred Hi 1st eed. Seperteuedem. Walerlwo, Del.
"1

t \

*. '}

-,

THE FEDERAL LIFE
ASSURANCE COMPANY

CROWN LIFE POLICIES
Meet Liberal Available to Cenadlae Insurers.

Total Disability.
Automanc Noo-Iorfeiture.
Es tended Insurance 
No Restrictions,
Large Loan. Cash Surreiuttg/ind Paid up Guarantees, 
Low Premium Rates z

I. who can write acceptable an# paul-l.w life_______
others need apply.

Heed Office. Crewe Ufa Usd Id tee. TORONTO.
WILLIAM WALLACE. General Maeaeer. )

Agents of character and ability wanted to represent 
this old established Company in W 
To the right men liberal contracta will be givre.

R S. ROWLAND. Provincial Manager . W ______
1. P. BRISB1N, * •* ... Regie*
T. W F NORTON. " “ . Calgery. Abe.
T MacADAM. . L . VaseeumaEfir

HOME OFFICE at HAMILTON. ONT.

Aernfs w.

or to the

A A

FOR POLICYHOLDERS ONLY.THE HOME LIFE
Issociitioi of Cnilr.-k During the past five years the

MUTUAL LIFE of Canada<• l >1^1 •fHead Has earned in profits for its policy holders!i ?list Lift Billdlit. TOROITO 

l CapIHI tad Amh, Sl.400.000

$2,262,158
Being 9 49 per cent of the premiums received for that period.L

Profits Earned lei
I—> | 1907. | 1901.__ I

•834.815 | 1881,144 I* 1428 681 I «5 >1.183
190<*. I 191*IRatable Agnate

A.
Preflls Earned In per cent nf PrenMume Received i 

"1199. Î 1997. | 1—S. | 1999. i 191*
SOIS | 31 ms « 86» I 2449» | 27.81»

WATERLOO, ONT.

■ON. Jw *■ STRATTON. Pub fist
J K. McCVTCHBON.

•w. Heed Office* J. WALKIR. A.C.A.,

kCONFEDERATION LIFE TO LIFE AGENTS
!

V
or srould-be Life Agents, an estreet from the August' 
" NEWS-LETTER "of the Orest-West Life srill 
" The year's success mesne that The Orest-West Life is 
tshins thorough advantage of the esccllent conditions 
prevailing, is conducting a vigorous canvass, attracting to 
its ranks the right kind of Agents and keeping them, and 
Is securing a continually inets»sing business from tng 
best class of applicants, who see in the Great-West 
policies the best obtainable in life insurance -protection 
at lowest rates and with highest profit returns.™
Write for details of Agency, terms and territory available.

, ASSOCIATION.
Heed Office, - Toronto, Canada

W. M. BtATTT, Eee
VSow-Presidents

w. O. *8 ATT HEWS. Eee r FREDA WVLD. Em

SB. WNTTE.Ee*
9 R WILKIE Em. HOW. IAS TOURS
I. MW9WE1BE*. Em- • • . MH4NJ9ACOOHNALO.
ARTMUN IUKES HAIR SOW. Egg., B.9. 0AWTNRA BULOCK, Es* 

W. C. BAC9OWAL0.

I

E. ■ OSLER. Em . B.F.

i , THE GREAT-WEST LIFE 
ASSURANCE COMPANY

; «
If

POLICIES ISSUED ON ALL APPROVED PLANS HEAD OFFICE WINNIPEG

. i

the monetary times Volumg «7.1363

COMPANIES I I J*. LIFE ASSURANCE
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ILIFE ASSURANCE COMPANIES I>

- .

ÀDi Y11 Km Whit Yiir 
] Fill Eirilit Cipieltf II? The Canada Lif ÇkI U

• u
Life Insurance selling 
offers you an oppor
tunity to fully develop 
your earning abilities.

holds the foremost place for ;1
» '

Strong Reserves 

Safe Investments 

U:, v Liberal Contracts

Profitable Results 

Prompt Settlements

■ il
;

Write us about an 
agency.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Stcek Coepaâÿ by *e SUM of Ne» Je«e».

M1WABK, ILd.

A
X

*’

MEt j01 GOOD OPPORTUNITIES-FOR GpOD MEN
H?" -rr .

WNN ». eavoiN,

v 4 4-

r
i

CANADA LIFE Assurance jCo.
Head Office

-

-TORONTr

r
IMPORTANT POSITION S > •

THE PRUDENTIAL LIFE
INSURANCE COMPANY

are^wa^n^f^cjiral’le^.iente m much £•"»£ ^

SSSTSfcTaw'Sîmîrti «toc
WRITS AT ONCBl |

Union Mutual Life Insuran
Portland, Maine

4-"
WinnipegMeed Office •

Authorized Capital 
Capital Subscribed 
Insurance in force over

,0.•1.000,000 00
700,000 00 i

6,000.000 00 FRED. E. RICHARDS. Pvr.sroeST. HENRI E. MORIN.
For Agencie. in the Waatara

' end Eastern Ontario, apply to WALTER tuparn. 
Manager. 1*1 St James Street. Montreal. II

stars sssssssstsss ij*saar

aviso#.

We have one or tsro good openings lor energetic agents 
alive to the opportunities of Western Canada.

5v

Managing Director6. H. MINED
z

Northern Life Assurance Company of ida
LONDON. ONTARIO

Our hnerves for the Security of I dljciWiUi

^sSSBæ&fcs:-
W^M. OOX'EWLOCK^Secretary. JOHW MIL.VH Maaag'M Director^

J.-----  THE -----

WESTERN LIFE 18 1 0 .«*•are

*

ASSURANCE COMPANY
Head Office - WINNIPEG ■

COMMERCIAL UNION ASSURANCE CO.T
l'. LIMITED. OF LONDON ENGLAND

MARINE ./ Authorized Capital '«NTFIRB-V AlHF
Capital Fully »uhacrihad .. ------

Total Aaaets rsvaed
Toronto Offca. -QE<> H HAwii” AKT. <»" *«»"« <■* 4“»'

• SEE,ME
000.....Ml

ill!* ' V V 1 4{peal.’ MM,, BOARD O» DIRSCTOR»
-THOS. W. TAYLOR. M.» ».. Wtoslpee 

T trior Ct |44.
Vice-Net. JOHN D HURT. Bee . W tee Ip#» Heel * Wehle. Hsrrieur.

I.LOUGK ANDERSON. Bee . Wieelpeg. Hmher 
A. CAWLEY, M.P.E. Chiton stk, B.C. Breher

mon
Yerii.Frrsldeat T. W.

The British Columbia 
Life Assurance Company

VANCOUVER. 4Jc.

. |J,EEE,EEE.E*
. 1 .EEE.EEE.EE

BIReti. Mat Neil A«•to a. ELLIOTT. Bee . Wleeipeg.
Deecoa. Mertissers

A. E MAY. Bee-. EdaweWe. Aha., EeetawNi
ADAM REID. Bee , Wkaelpeg
De. B. M *1 MESON . Wtaeipeg. Chslnae#

1,1 H«ekfc I’M#Ideal laterasiioasj EehIU HaaHfc A ee- 
cUtWt t AmttU •
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head office *
Authorized Capital 
hwbacrlbed Capital
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ADAM KEID V

"-Positions Open (or two Good Men.
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the policyholders

MUTUAL
r.

A Sign of
A Stock Mutual 
UN Company.

The moat in Ufa Insurance for the least in money
Nsi Bstâœets#.

the times.

Ja
We give

i. M.Fiatlirstii. Bn. mr. 603 Tinfli lift. TmiiIi, OH.

i.

IE
tjm

dt
IS.
»»

If.

(X
r
i

;M«R
szsk
Aha
er,B«'

DA

17

M
IS
M
»
>aad

Pit

S

«as*

I I

•r

X
L



The Imperial Life AeeuraneeCompany 
of Canada.

1897 • AN UNEQUALLED RECORD - 1911
Rate of 
Interest 
Btratd.

.. $37.416 0» .. «336,347 69 .. 401%.. «1.166.716 00

.. 360,160.96 .. 1.344,117.61 .. 5 40%.. 10.524.711 00

.. 800,034.84 .. 2,840.715 23 .. 6.52% .. 19.671.664 00
1910 ..1,370.560 38 .. 6.147.329.99 _ 6.M% •• 30.456,869 00

1 to PoltcyhoMon
The Company will be pleased to enter Into negotiation

lHHin
TORONTO, CANADA

4. .

TotalInterest in Port*.I

first Pi - • Aheeli

Meed Off lee
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m-,. the monetary times V**W.
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INSURANCE COMPANY 
OF NORTH AMERICA

m. « :-

*&.!t AS A DISTRIBUTING 
CENTRE„ 3. FIRE INSl RANCE-Bwldind»,

•%asrsiaa^?s>!~.
Inland. Yacht. Motor Boats.

- Mail. Parcel Poet. Tourist*
Travellers' Samples. Wore*

< Transit by land or water.
Aeroplane

ia|S»
*4 -. ,i. "V.' 1;■

1MOOSE JAWAntoa>obtlÀ_
Polly Paid-Up Capital 
Net Surplus 
Total Assets

T_,

m 6 I.MMHA
3.74* *17

IMM.4IIJ»
I43.S74J1XMu VOL* , ,

is the most attractive point in the 
whole West Country for tne loca
tion of

iee where the Company is not already reptw-Applications far — 
seated should be addreseed to

iSi ROBERT HAMPSON & SON, Limited
GENERAL AGENTS FOR CANADA

MONTREAL

*'V r
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$ : : - * r

1 SI. Jefce Street

! WHOLESALE DRUG
•W:;

WHOLESALE HARDWARE
AND

WHOLESALE DRY GOODS
FIRMS*

«

i

I THERE IS

AN IDEAL OPENING
FOR

THE STANDARD LIFE
AmruM Cempaay el Uiiktrfk

J

A Soap Factory
TTU1L

A Tannery,• CS.7S0.000Invested Funds................................... .
Investments under^Canadian Branch

Trust «es. over.........
Revenue, over ..................
Bonus declared....................
D*M* McGOUN, M*r.

1
HI* 7.000,000

t — A Flax Milli* 7,It
,8' AND ACHA& HUNTER, Chief Agest OpL

-i—i__________________________________ Rdpe and Binder Twine Factory
nr -

THE MARKET 
THE PEOPLE 

THE MONEYiff
\

I are here ready to buy the goods.

m For further information write to the/

Moose Jaw Board of 
Trade

xl
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Illustrate^ Booklet sent free on 
y application
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North American Life
Assurance Company i i?

" Solid es the Continent.”

Vki PMWMinv*^. GURNEY. * ^"oSBORNE 

Mae. Diwacroe : L. GOLDMAN. A.I.A , PC-A

ss?sÆUf*w%.«-«tâ.
Actlaw D. B. KILOOUR, M A-, A-I-A-. P-A-4 

INCOME. ISM. 32.174.J7S
NET SURPLUS. $1.174.*

For particulars regarding Agency openings write to the
ASSETS, In .77»

Home Office TORONTO
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