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to the annual growth, as s now

THE INCREASING CONSUMPTION OF wWOOD

So that none of our readers may rest under the

delusion that the subject of forest conservation is:.one
of merely academic interest, it will be well to give a
resumé of some of the points made in a very striking
address, by Dr. Judson F. Clark, Forester of the
Province of Ontario, before the Canadian Forestry As-

sociation.

It is an admitted
as iron, steel, cement, etc., have
oi wood in construction work.
while this is undoubtedly going on,
creases is growing larger
In most, probably all, countries of the
capita demand for wood be-
notwithstanding the

fact that other materials, such

largely taken the place
At the same fime,
the ratio in which

the consumption of wood 1n
than ever.
civilized world, the per
comes larger with every year,
substitution of other materials.
Dr. Clark gives the case

notable illustration in point.
for she imports practically
which is thus apt to be used with economy, and she
the consumption qf iron

a leading country in
and cement. Surely, there, if anywhere, would be
ption of wood com-

shown a falling off in the consum

ensurateé with the increase in price. The exact con-
trarv. however, s shown to be the case. The increase
by the United Kingdom

1000, Was eighty per

of Great Jritain ‘as a
That country offers a
all her lumber,

cood test,

15 diSt

the consumption of wood
in the fifteen years from 18806 to
cem Not only this, but per capita tables show that
: his use of that material by
i The per capita

}u ]“:1‘1__

average man increased
v per cent. in the same
nsumption of
ndred per cent., while that

1o iricreased omne

\\‘\I l“_\ dl
n(‘tH:\H}

cabinet
of wi vod p'tl',)

reased by three hundred per C¢ nt In the United
\ths a similar story is told, with heightened em-
f wood having grown from

1sis, the consumption

y feet board measure per head af nont
"lat vers that, were it pos

160 feet in 1900. Dr. Clark av
1 . ™ .
e to limit the annual 1

Jlation in 1850

\Vorth America to a

volume equivalent
commonly the case

shortage of supplie
be impossible, but price
figures. The gradual exhaustion of the
forests and the continued devastation by fires,
soon, he prophesies, force this result ; and the day will

not so far ahead, when North America will im-
for the cargoes of

h cost a poor substitute
in the world, which she has been
more than the cost of cutting

in Europe, there would be such a
s that not only would exportation
s would advance to unheard-of
remaining
will

come,
port at hig
the finest timber
sending abroad at little
and transporting. :

Coming still closer home, Dr. Clark refers to the

forest resources of Canada, which he acknowledges
{ what a mis-

to be very great. However, speaking .0l
take it would be to declare that these resources are

inexhaustible, he says:

Twenty years ago the whité pme 1 Michigan was
regarded as m(-xh,min\»l--‘ [o-day six million acres which
thirty years %go carried the fimest white pine forest in the

v taxes, and

world have been abandoned: by their owncers fe
a man-made desert, the - combined
and a still reckless

ny ¢ onsiderable

lie almost wholly waste,
result of a reckless use of the axe
While it 15 ver)
men hold that
I believe that not a few

more

use of fire improbable that :
body of the. forests of Canada are inex
over-estimate the national

1

haustible,
forest wealth True, we have some hundreds of millions of
acres of forest lands—lands which on acct ant of their non
agricultural character must, or at least should, always reman
under forest cover Such an area 18 almost beyond - human
comprehension. So. too, 1 fear 1s the destruction of the
forest by fire in this northern vastness [ have read witl
some care the stories told by explorers, sur) nd trag
pers, and all tell a tale of forest destruction by ring
the last twenty oOr thirty vears, which, if the total c« i1d be
brought together, would stagger belie ¢ T have myself made
a2 somewhat extended trip bevond tl sht of land
and during the thre ceks’ travel T did

northern ¢ Intario,
re mile forest whi show trace

not se« 1 squa

~f having suffered by one or more ne the last 1350

yiea \ section of Banksian 'p nea Mattagan
the western border ¢ ¢ the Temagami forest
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showed positive evidence of | having suffered from severe
fife four times within the st sixty-six years, at intervals

of mnine, thirteen and fortystwo years 1‘\~]n<‘11\ri_\,

To this, nevertheles§, Dr. Clark adds.
“We still, without a dohbt, however, have in our
woodlands an asset. which, if conserved by wise use,
\\'111 make of Canada one @f the richest of nations. %
The insuring of an .ululu.\h supply of timber for Ilu
development of the resouf¢es of our country is a mat-
ter of the greatest impogtance to us.”

wRw

BELGIAN FARMERS FOR CANADA.
H—

s 4
Among letters oi egquiry about Canada which
have come to us recently: from Brussels, Liege, and
Amsterdam—mostly, however, from merchants and
professional men—is the following dated from Forest-
Bruxelles, Belgique, 18t November. It is doubly in-
teresting bccauw it is ftom a farmer who propom-
to bring to Canada a famll_\' of trained farmers. It is
farmers this country whnts. If experienced in in-
tensive farming, as Belglans are likely to be, all the

better. :
Dear” Sir,—I beg to inflorm you that some relations of
ue and I would like to starf for Canada in Ontario in order

ci cultivating and t.irmm;:‘

I beg to ask you if it 1: not too much trouble to you
t)l’et us know where we u)ukl for such a time find any em-
ployment near some gredt farmers? What could be the
rewards in return of our{ gervices? Each of us being
thoroughly farmer in our lié:h:i;m cultivating manner, but not
acquainted with Canadianiuge and custum In such an
idea be kind enough to letimie know what is to be paid to
you as regarding the engaggmient you could procure to us.

We should prefer such ja percentage on our wages paid
1i another manner is yoursiplease let m¢ know about it and
also if you could not card for such a purpose be kind
enough to let me know sofiie’ address where we could send
cur ask.

I must tell you all of uslare sons of best Belgian farmers’
families.

Excuse me for such aifrouble to you .and, believe me,
Dear Sir. i
Yours ~1nrv}r1_v.

P. LIMBOURG

It will be obs¢rved that Limbourg says that he
and his fellows are all lof good Belgian farming
families, and thoroughly informed about DBelgian
methods of farming. §{ But, perceiving that these
mgThods may not be understood here, or may possibly
ifot be best adapted for Canada, these intending immi
grants propose to get jemployment with (or near)
some of our large farnjers, This proposal indicates
good sense. Such people, adaptable and willing to
learn, ought to be encauraged. We shall write Mr.
LLimbourg and hand his |letter to the Ontario D«
partment of Agriculturd. If any of our readers are
disposed to give a hint of encouragement to this
Belgian, we shall be gldd to hear from them.

Acknowledging ouf letter and enclosure the
Director of Colonizatioh for-Ontario, Mr. Thomas

uthworth, says:

had a previous Jetter from Mr. Limbourg wi

b 1f of a number bf Belgians who desired to fori
sort of co-operpt be 1s obliged t
land régwlations would not permit t
15| the way he wished, but advised
vith thé Dominion authorities regarding
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As to the question he asks you, I have no doubt what-
could secure employment for him and his

and if they thought of taking

ever that he
friends on farms in Ontano;
up land here ultimately they would all be wise to take ser-
vice with a farmer in old Ontario for a year or longer be-
fore doing so. Our farm labor bureau in connection with
the Department of Agriculture would  be pleased to assst
them in securing situations on their arrival here,

new

WESTERN MERCHANTS AND THE C.P.R.

The merchants of Vancouver decided, in a largely
attended meeting last week, to fight the alleged
discrimination by the Canadian Pacific Railway against
them. and in favor of the distributors of Winnipeg 10
such points as Calgary and Macleod, by doing every-
thing in their power to oppose the interests of the
great corporation, and by putting business as far
possible in the way of the American roads, the Great
Northern, and the Northern Pacific. They practically
declared a boycott of the C.P.R. until justice should
be done Vancouver. The merchants of Victoria have
declared themselves to be in sympathy with the move-
ment. The business men of the Coast, have, it may

d>

be said, been for a long time trving to obtain such re-
duction in freight rates as would permit them to com-
pete with Winnipeg in such places as the Alberta
towns. The C.P.R. on the other hand declares that the
conditions which underly the making of a freight
schedule are nmot properly understood, and that the
rates enjoyed by Vancouver distributors, particularly
in view of the heavy cost of transportation through
the Rockies, are already as low as they can be made,
consistent with a fair profit to the company. ;

new

MINING MEN’S VIEWS.

This week there has been held in Toronto an 1n-
portant conference of mining mén to discuss with the
Ontario Government the needs ¢f the mining industry
of the Province, and the best direction in which to
revise the mining laws. An overwhelming sentiment
was expressed at this meeting against the payment of
royalties, though a few of those present had the cour-
age to express the reasonable view that the Goverr
ment, which represents the people as a whole, is en-
titled to some revenue from the mines. A resolution
to the effect that there should bé only one mining law
for the whole Province carried unanimously. It was
lecided to form an Ontario Mining Association, the
auestion of affiliation with the'Canadian Mining In
stitute to be considered later.

e

EASTERN TOWNSHIPS BANK.

\ '\“ww! 1(1;1't'. was submitted by this bank at 1ts
annual meeting last week, both in respect of earnings
and of the extension of the bank’s business., The net
earnings are larger than in the vear before, which 1s
not to be wondered at, seeing that by an increase of
Imost two millions in deposits, the bank was able 1y
increase its loans by nearly the same amount. And the
addition to rest is doubled this year. We observe with

nleasure the item in profit and loss account, “Bonus
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diligent staff is always proud to receive, and which a
shrewd manager ought to be glad to pay. As evidence
of still further addition to the bank’s agencies we note
six new branches and cight sub-branches.

It has been decided by the board, in view of the
increasing business of the bank, to issue the other half
of the million of additional capital authorized some
two years ago. Accordingly an issue of $500,000 new
stock will be made on 2nd January, at 100, which is
likely, we should think, to be readily taken, especially
as the calls will be monthly ones. It is worthy of
notice that this bank has joined the group which will
hereafter pay its dividends quarterly in place of hali
yearly. The Eastern Townships . Bank has now
reached total assets exceeding eighteen millions * of
dollars; its deposits are almost twelve millions, its
circulation $2,262,000, (it was,$2,454,000 at highest
point in November), and it has not far from four
millions in easily available asspts. If to this we add
that it has forty branches in four provinces of Canada
the growth of the bank will be perceived.

zew

THE FIRE WASTE FOR NOVEMBER.

The losses by fire in the United States and Can-
ada for the month of November last are the greatest
for five years, being $16,178,000, where in the previous
November they were $11,515,000; in November, 1903,
$13,589,000; in November, 1902, $10,546,000; and in
November, 1901, $15,469,000. These figures, as well
as the table given below, are from the “New York
Journal of Commerce.” This table shows the losses
by months for the first eleven months of three years:

1003. 1904. 1003.
January .......$13,160,350 $21,970,200 $16,378,100
February ...... 16,000,000 Q0,051,000 25,561,000
March. ........ 0,007,650 11,212,150 14,751,400
April ......... 13,549,000 23,623,000 11,001,350
May ..ieccccen 16,366,800 15,221,400 1 2,736,250
Jone ....cc.... 14,648,350 10,646,700 11,789,800
JUly iieves e 12,838,600 11,923,200 13,173,250
August ........ 8,428,350 0,715,200  11;435,000.

September ..... 0,039,450 14,387,650 13,715,250
October - ....... 10,400,800 12,860,200 12,267,000
November 13,589,550 11,515,000 16,1 78,200

Total 11 months $138,070,000 $232.041,700 $159,881,200

December 17,224,700 10,422,350 ...seonenn

Total for vear $136,195,600 $252,304,050

The losses of eleven months were $1350,863,050 in
1902, and $134,0644.350 in 1001 ; so that this year’s fire-
waste is greater than any of these, save the conflagra-
tion year, 1904. It is rather startling to gather from
the records of the
month 350 fires,
perty worth $10,000 or more:
fites destroyed $100,000 to $600,000 each. The big

The “Journal of Com-

fres were all in the States
JOWever, but c“»x\*i(lcr\' that

each of which burned wp Ppro
. ‘- -
and thirty-five of these

merce” is not discouraged, 1
rotwithstanding the heavy
to be a good year for
less some remarkably large conflagration should take

place this month.

journal quoted that there were last’

losses in 1005, it bids fair

the fire insurance companies un-

LABOR AND IMMIGRATION.

—

S !‘

We suppose. the day will come in Canada, a
has in the neighboring Republic, when people will be
jound not only to call in question the valuc of immi
bit to do everything in their power to T¢
ed, the attempt has already been made,
in a somewhat half-hearted manner:
very men who, one might imagine,

and made by the
would be the ones to sympathize with their almost hope-
forts to better their

less confreres in other countries in eft
We refer to some of the trades unionists;
anics whom they %laim

gration,
strict it. Inde
thought it is true

condition.
not to the laborers and mech
to represent, for there is no need, we believe, as yet,
to make out these classes to be so selfish, let -alone

short-sighted, as their self-appointed leaders would

have us think.

A few days ago there was held i1
sort- of conference on the immigration
which men of such diverse ways of thinkin
dent Eliot, Archbishop Ireland, Samuel Gompers, and
many others, took part. The last-mentioned, with that
inconsistency which disregards the fact that
a native-born American, but simply
one who availed himself in.the past of the liberality
of the American welcome to new-CoOmers, and with the
startling, inconclusivéhess of reasoning, whi¢h seems
to distinguish so many of his fellow-unionists, styled
the average workingman of the United States an op
pressed and down-trodden person who ought to do
everything in his power to prohibit the importation of
those who would still further press him down.

It seems absurd, in the face.of all that immigra-
tion has done for the United States, to have to argue
on such premises or to ask of what value the resources
of that country would have been if an influx of ‘people
had not come to develop them. But has it ever struck
Mr.- Gompers®and kindred gentry that, though the
incoming of each fresh arrival from Europe may mean
the addition of another worker, it also means the addi-
tion of another consumer, the addition of
another unit to the market for other workers’

It seems to us quite palpable that, while
able-

1 New York a
. o
question, m

g as Presi-

curious
he himself is not

productions.
it is in order for the nation from whom the
bodied emigration proceeds, to object to the process,
it is certainly not in order for
ceives the benefits accruing from that ingress, to
raise objection to the proceeding. Nor, though it is
quite apparent that the leaders of the lahgring element
are possessed of an ingrained idea that they are by
far the most important section of the community, in
ction of it to be taken into considera-

the copntry which re

fact the only se
tion. should it be necessary to point out that an in-
crease in the ndtional assets of something like $1,000
per head, represented by each able-bodied new-comer,
iz of so much value to the well-being of the wholc
nation that the lattes'cannot be expected to trouble

itself seriously about the whims of a small- fraction
of it.

Above we have alluded more particularly to the
attempted exclusion of FEuropean immigrants, to
efforts made by some so-called labor leaders to form
+ close reserve against men and women of their own
flesh and bload, of their-own race and color at an)
In large measure, hn\w'\'rr._~imi1.1r arguments

rate.
to the immigration of other races, to that

may apply
of the Chinese for example Undoubtedly there are
arguments which may be legitimately used in favor of
the exclusion of these people. which do not apply

tter-class Furopeans Put even with Orientdls, w
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doubt whether the same generous policy will not in
the end be found to be vigtorious. The manner in
which educated, healthy Chiese have been treated at
their entry into the United 3tates is already regarded

by thoughtful people as, a disgrace to that country.

And latterly, not only thuug"htful but ordinary, prac
tical business men have begun to see, even from the
point of view of their mategial interests, that such a
policy was calculated |to doiuntold harm. The sight
of forty millions of Japanese! rapldl\ learning within a
short space of years to hai'e and develop western
wants, has suggested to th(‘m the question, what will
happen when China, a cmmtr’7 of three or four hundred
millions, does likewise; a thing which is practically
certain to happen sodner of later. United States
manufacturers and traders, particularlv those on the
Pacific Coast, where the gredt coming development in
the Orient will naturally makc itself most felt, are
realzing the import of suchjqueries as these; indeed
they have felt it to their cost already. . The develop-
ment of a good market among the teeming millions of
such countries as China and.} japan may well create a
pause before the carrying ofit of further drastic re-
striction schemes. And oneithing is sure; that the
nation which treats those pcaple as the United States
—and to some. extent Canadh—has been in favor of
treating them in the past; is npt lékely to be the nation
to get and hold that trade. !

Labor vote or no labor vpte, we do not think any
government will so stand .in the way of its own peo-
ple’s well-being, as to carry lout the behests of the
unionist leaders.. We fancy that in the end the saner,
more human views of the “ngh-popular” thinkers will
prevail. '
nen

LIFE ASSURANCE CONDUCT.

The exposures of venality and extravagant man-
agement in connection with gertain large life assur-
ance companies of the United States has made a great
many people suspicious of the good faith and proper
administration of life companies whether Canadian or
Ameritan. And various thiljg< have been said or
hinted in Canadian journals which are not warranted
by anything that has becomeiknown about life com-
panies on this side of the (@Great Lakes. For one
thing, no single company or group of companies has
grown so big and bold as t@ wield the influence of
hundreds of millions in the financial markets, as has
been done in the United Stdjt(-\w a condition, as w¢
think, unjustifiable and utterly foreign to the purpose
of life assurance funds, }

[t is distinctly unfair to €anadian life companies
to suggest that they have beén guilty of the sort of
manipulation of funds that is'lfound to have been go-
ing on in.life circles in New [York. And to attempt
to attack .the principle of life] assurance, to deny its
humane aspect, to shake faith'lin it, is dastardly., s\We
wre glad to see’ that a protesti against this iniquitous

rejudging of a case was magle by Mr. J. K. Mac
ald, manager of the Confgderation. Life Associa-
an address on [Life Insurance in Canada, be
Canadian Club of Oftawa. Said Mr. Mac-

iation could be offered for the gross
those charged with the management
buti was it fair to charge the

1

s generally, and especially of

ni

e¢qually guilty with those of

THE MONETARY
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three or four companies in New York? In his opinion there
were two leading causes which led up to the conditions_ re-
vealed by the investigation. One was an ambition to become
the biggest company in the world, The second reason was the
application of tontine to life insurance, animated by the
senseless ambition to outstrip in size all other companies,
and utterly ignoring the fact that the interests of the policy-
holders were of infinitely greater importance than mere
bigness. The push was made for new business at a high
ratio of expense, which increased from year to year.

The chief reason for American conditions the speaker
regarded as the application of tontine to life insurance
Prior to this “the American companies were in the habit of
paying annual dividends to policyholders, a system of
doubtful wisdom, and one which the companies were glad
to get rid of. The tontine plan did this for them, and from
the time of its adoption in 1868 onward the tontine surplus
went on increasing until it has reached many millions, It
led to extravagance and a large increase in expenses. It
has also led to the demoralization of the insuring public
through a system of rebating. This will be better under-
stood by giving the ratio of expenses to total income for
the years 1875 and 1905, as follows:

Equitable—1875, 13.52 per cent.; 1004, 19.70 per cent.
Mutual Life—1875, 7.10 per cent.; 1904, 20.86 per cent.
New York Life—1875, 0.18 per cent.; 1904, 20.17 per cent

As to the Canadian companies, Mr. Macdonald was
unable to see what more could be done in the way of Gov-
ernment supervision than was already in practice. The
expenses of the Canadian life offices were far too high, but
the management of the home companies was really not res
ponsible for the high cost. The Canadian law allowed the
American companies to come in and transact the business of
life insurance without any limit as to the cost of securing
the same. Canadian agents must be paid such remuneration
as would prevent their going over to the American com-
panies, which would, if such were to happen, get the major
part of the business. It must be borne in mind also that
the insuring public had become wise in the matter of taking
advantage of the utterly wrong practice of rebates. So that
in reforming companies the public should also be reformed.
Moreover, the cost of living has largely increased, and the
agents’ remuneration must be in keeping with that cost
Again, the best agents, even with the vicious practice ot
rebating, are unable to write a volume of business equal to
that of former years.

Mr. Macdonald, in discussing the question of remedying
the defects in existing conditions, expressed himself as
follows:

“The question is, How is the expense rate to be brought
down? It is easier to ask than answer| the question. The
istribution of surplus at reasonable intervals of five

1"

seven, years, instead of allowing accumulations for long
periods; and by making rebating a punishable offence, if that
is possible, will do much to that end, As entrance to our
country is open for foreign life companies, the reform must
include the American offices operating here.

“With regard to the investments of the Canadian com-

ni I think it may be safely assumed that the Superin
tendent of Insurance has satisfied himself in regard to them.
In my judgment the field f r investment of the life com
panies’ funds could be re sonably extended with' perfect

safety and with benefit to the company: and it is needless to
say that what will benefit the company will also benefit the
policyholders.

“The extension in the field for investment
such as to I»T.’ln‘(‘ the (4;”|_U1i n ¢

should be
mpanies in no less favorable
position than the American companies operating in Canada
In view of what is taking place in New York permit me to
say that in my opinion no director

}

or manager should
ch he receives benefit in connec-

tion with the purchase or sale of securities of any kind in

which his company is .aterested. or be i terested

Yh!ﬂ{( of a Q{)C(‘ll‘lti\'(‘ l"].‘!]’?:('t(‘r ]1)’ \\]1'(}} his ;ur]gyn‘ nt mav
be influ »

in any-

enced or his company’s interests affected.”
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MONTREAL ALDERMEN’'S PECULIAR .
VIEWS.

In spite of the reasonable representations of some
among their number who knew better, a majority of
the Montreal city council showed so little breadth of
\ view or business sense as to reject the earnest repre-
sentations of the Board of Trade on the subject of
water supply and fire protection. Their answen to the

pleas of merchants and bankers was a resolution pro-
ion against the Fire Underwriters’

posing to take acti
Association on the ground that they have formed a
combine in restraint of trade. The following pungent

L reference to the subject is made by Mr. Matthew C.
Hinshaw, local chairman of the board:

=' “The procedure adopted seems to me peculiar and
! must be the outcome of a misconception as to the
relations existing between the different insurance com-
panies. The decision arrived at by the Aldermen,
however, to submit the matter to their legal advisers
will, no doubt, result in their ultimately being able to
take a more correct view as to the actual relations
existing between insurance companies and the public.
They should not by the raising of any side issue per-
mit their attention being drawn from the main ques-
tion, which, after all, is the efficiency or otherwise of
the fire protection afforded in the business section of
the city. This is a matter which is of vital import-
ance to the whole city of Montreal.”

— Incidents are never wanting, and indeed they
seem to have grown more numerous of late, to show
that the sense of fidelity in thosg holding positions of
B trust is weakened now-a-days by modern temptations
that sap the morals of young men. Graft among
manufacturing staffs, embezziement in counting
houses, stealing from warehouses, the robbery of bank
safes, are recent instances of this. The unusual in the
way of theft was displayed last Sunday by a young
man named E. St. George Banwell, who robbed the
Crown Bank, in which he was a clerk, of $1,430 in
gold, and $20,000 in unsigned large notes, in order to
get married to a country girl, and run away to the
States. Presumably the couple are using the booty
to enjoy themselves on a honeymoon tour. They must
be two silly fools to imagine that the thief can long
escape justice. The pity of the thing appears when
one reflects upon the blighting of two young lives,
and worse still, the sorrow this crack-brained crime
brings to the respected relatives of both.
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OUR SAINT JOHN LETTER.

The Bank of New Brunswick shareholders at a meeting
yated the proposal t6 increase the capital

or Saturday last del
There was some objection

stock from $500,000 to $1,000,000
from the representatives of estates

fear seeming to be
perhaps

to the scheme, chiefly
holdings of bank stock, the
would deprecidte the stock, and
The directors said the
and gave it as their

with large
that the change
impair its diyidend

bank would continue to pay 12 per cent.,
the stock would be quickly recov-

apparent that the meeting would
objections offered

earning power

opinion that any drop m
ered from. It soon became
endorse the proposal, but

the directors consented to a

in view of the
motion of adjournment for a
considered on Saturday

week. so the subject will be further

morning next. Mr. W. E. Stavert, the late general manager

of the bank, left to-day for Montreal to enter on his new
Bank of Montreal, The direc-

- duties in connection with the
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s of the local institution showed their confidence
h a beautiful piece of plate.
hat the Bank of Montreal
ank of New Brunswick

tor
by presenting him wit

Rumors are rife t
to acquire control of the B
man, well known in local financial circles, is declared to .
gent in a project to huy the stock outng
ewed a nimber of shareholde
ke $350 cash per share for their
as up recently

[O(‘;il

still hopes

A young
b

acting as their a
and he is said to have intervi
asking them if they would ta
holdinés. When the amalgamation scheme W
the Bank of Montreal not -only offered to value the
bank stock at $350 per share, but to pay the directors
life, and to put all the employees on the pension rolls, just
as if they had be.cn Bank of Montreal employees for all the
years they have been with the Bank of New Brunswick.
The St. John Street to-day an-
nounces a ‘dividend of 3 per cent, fo
October 31st. The company has made some import
tions to its plant and rolling stock during the year, and'1s
now, better than ever before, equipped to fight the winter

rs,

tor

Railway Company

ant addi-

storms.

The employing printers of St.
with a demand for an eight-hour
The owners are protesting against
sidering means to combat the demand. Only a few months

ago the printers were given a raise of $2 per week in their
wages, and it is figured that the shorter day added will equal
an advance of 33 per cent, which is considered too much
for one year. It is said the St. John printers are mostly in
accord with the views of their employers, but arc acting
ender directions of the International body. -

The carriage factory of Messrs. Jamieson Brothers at
Campbellton, N.B., was completely destroyed by
Monday night. The factory was quite an important ndustry
in Campbellton, and the loss is upwards of $10,000, with
insurance of not more than $3,000.

Announcement was made a few days ago that
Robertson, Trites & Co., dry goods merchants in St. Joha,
Lad been compelled to suspend paymcnt.' No statement. of
their assets or liabilities has been made public. It is thought
the firm will be able to arrange a compromise, and to con-
They have made an uphill fight against
to have been most unfavorable,

§f the business after the

John have been presented
day after January 1st next.
this proposal, and con-

ire on

\M.essrs

tinue in business.
conditions that are said
resulting, from the reorganization 0
retirement of a former partner.

The London House, wholesale dry goods au«
suffered an unusual and very heavy loss a few days ago
The drain pipe on the roof of their premises became blocked
during a heavy rain, and the water made its way through
the roof, and, soaking through four floors, ruimned three or
four thousand dollars’ worth of stock. The loss 1s one on
which there was no salvage, as the insurance did not
accidents.

A special committee of the Bo
is now ‘considering ways and means of inducing
turers to locate here. There is quite a strong feeling m

no

1 millinery,

cover

ard of Trade of St John

manafac

and other concessions, but

favor of tax exemptions
definite plan has yet been worked out to submit to the
At the same time anothier committee js nsid

“citizens.
ering means to harness the
power can there be developed.

Messrs. L. Higgins & Co.
of the defunct Yarmouth shoe factory, and now
of Yarmouth and Moncton are bidding against One
to see which will get the industry.

Advices from the North Shore are that the fishermen
afe making money “hand over fist” in catching smelts. Ther

have-been some phenomenal catches, and it is reported that
up more than

reversing falls, and to se« what

recently purchased the plant

the towns

anether

individual fishermen have cleaned $400/ in a

week

A meeting is being held here
of the Maritime Nail Works It will be remembered that
the Capewell people, of Hartfore recently purchased
a controlling interest in this industry. Eben Perkins, the
late manager of the plant, 'has t ndered his resignation, and
i+ will probably be accepted at once It is known that Mr
start a new factory. He

to-day of the new owners

1, Conn.,,

Perkins has plans under way to
an inventor of some note, ind ’ it is reported has a new

process for making nails that will be used in his

r the six months ending -
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Mr. R. N. Hickson, of Mahtreal, has become a director
of the Lepreaux Iron Worksi# It is announced that the
cugineers report there are at l¢dst 18,000,000 tons of superior
grade ore in the deposit at chlh.m\ The company is now
sinking a shaft and preparing to undertake further develop
ment work. :

St. John, New Brunswick, l12th Detember, 1903
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BANKING AND' FINANCIAL.

The Bank of British .\'nrth America advises us that a
branch of that bank has been opened at Duncans, British
Columbia. i

The Bank of Ottawa has opened a branch at 367 Broad-
view Avenue, Toronto. This .i\c\\’ branch is a few doors
north of Gerrard Street in a gnéwing part of the city.

We aré informed that the Bank of Hamilton has opened
a branch at Ethel, Ont., under, the management of W. N.
Me¢Kay. Ethel is a village in ;Huron County not far from
Prussels on the one side and Wingham on the other.

A despatch of Monday Iast from Detroit says that
counterfeit ‘ten dollar bills of the Canadian Bank of Com-
merce and of the defunct Mcch?nio‘ Bank are in circulation
in Detroit, though only/a few have been detected so far.

We are informed that branghes have been opened by the
Canadian Bank of Commerce af Parry Sound, Ont., also at
Ottawa. The Ottawa branch of the bank is placed at the
corner of Bank and Somerset Streets, and is in charge tem-
perarily of Mr. C. R. Armstrong. The Parry Sound
branch is under the managemedt of Mr. E. M. Lockie.

We are pleased to see thct': custom maintained by the
Bank of Nova Scotia of arranging to have its directors, or
some of them, visit different phrts of Canada at intervals.
A number of them reached Mantreal ' on Sunday last and
went on to Toronto next evening. The party is composed on
this occasion’ of Messrs. J. G.! Payzant, president: Charles
Archibald, vice-president; J. Walter Allison, Hector McIn-
nes, and George S. Campbell, i

“I should say they were oif easy street,” is the remark
made yesterday by a financial '.‘m.'m on perusing the state-
ment of the Bank of Toronto. }And indeed the remark was
rot unwarranted, for the statemént is one which shows that
the bank has been sharing in tHe prosperity of the country
The totals of assets and liabilities have been advanced bv

five and a half millions during ithe year. The increase in

deposits is $4.300,000; in circulaion nearly $300,000. These
B o * .

figures are noteworthy. I'he Met earnings are larger, and

the rest has been swelled out af profits-as well as by $430,
00 of premiums received on neéyv stock.

Word comes from Bosto# of the sudden death of
Edward Atkinson, the well-known social and political econo-

muist, after an attack of acute indégvitiun' affecting the heart
Mr, Atkinson-filled a large pl.’l(‘i‘ in scientific and statistical
circles of the United States. Blis experience as an insur-
ance man was wide, and he lrclp,ﬁ-l greatly to bring the New
ngland Mutuals to the stage u( success they have rcached
He was a member of the Amegican Academy of Arts and
es, a fellow of the _\nn'ri{:'.'m \ssociation for the Ad

vancement of Science, correspoiiding secretary of the Amer
I

in Statistical Association, antl a member of the Inter
national Statistical Institute. [$§nce 1877 he has been pre
sident of the Boston \l;mv:}u'tnérr\' Mutual Insurance Com
pany [ie was also a member @f the Cobden Club of Great
Prit

In that busy north-western! town of Edmonton things

romptly: We learn fromithe “Bulletin” of last Friday

I. D. Rolland ‘:ulﬁ‘h‘; R. Bickerdike, directors of

In Hochelaga |\l-£.1-:1«!:.|~«l [.ot 130. Block 2

$30,000. The bankitwill erect a suitable building

be occupied by themselves, Lot 160 in the

1lso sold to \‘)(innipv; capitalists for $40
$20,000. Mr ;' W. De( ')'(;YT\«I'\. gener

pt. Robinson, vice-president of the Northern

veek the Htovel property on the corner

of Jasper and Queen’s Avenues, Edmonton. THhe pn;c was
' the bank will be opened up in the

$14,000. A branch.of : a
January 1st, and a suitable building

present building about
will be erected in the spring
.\ILW\T\V.\|\‘])HHKZIH & Secord have given a fifteen days’
Bank of Hochelaga on the property occupied

A further paragraph says that

option to the
by . Hehsdoerfer's meat market in Edmonton Are we not
r!'gl'n, therefore, in saying that things move swiitly nowadays
in the West?

The general manager of the Bank of Montreal, in the
course of his speech:at its recent annual meeting, remarked
tkat the one word written large in the records of Canada
this year is “Prosperity.” This 1is assuredly confirmed by
the annual statement of the Canadian Bank of - Commerce,
which is one of the prominent records of the conditions of
the country’s business, The net profits for the year end-
ing 3oth November amount to $1,376,000. In 1904 they
were $1,124,000, and in 1903 slightly less But these present
year profits are earned on a capital which has been grad-
ually increased during the year from $8,700,000 to $10,000,~
c00, but none the less the growth of net profits is quite
striking. Between premiums on stock, ordinary profits,
etc., there was a total of $1,969,000 available for distribution.
Dividends absorbed $666,000, while $219,200 was written off
bank premises. Adding last year's and the year before, no’
less than $532,000 has been taken out of profits in three
years to provide for the new buildings which the bank has
erected in many parts of the country. After providing for
the usual contribution the general statement records sub-
stantial growth during the year, the total liabilities having
increased from $01,000,000 in November, 1004, to $98,000,000
in November, 1905. The most striking change is. in loans
and discounts, the total now standing at $75,500,000 as com-
pared with $61,000,000 a year ago This important bank
has 125 branches in Canada, stré¢tching from Halifax
to Vancouver and Dawson

LR 3

FIRE INSURANCE NOTES.

At a meeting of the board, held in Halifax on Monday
night last, the estimates for the Halifax fire department for
the coming yvear were passed ey amounted to $24,632, an
increase of $3,732 over last year’s figures. Besides this, for
new equipment the sum of $21,000 is to be borrowed on
capital account.

Mr. H. H. Beck, formerly manpaging-director of the

Manitoba Assurance Company, of Winnipeg, has been ap-
pointed managing-director of the Anglo-American Fire In-
surance Company Mr. Beck was for some sixteen years
manager of the Manitoba company, up to the time when
it was taken over by the Liverpool, LLondon and Globe
socme months ago We understand that' the Anglo-Ameri-
can under Mr. Beck's care is to undergo a thorough reor-
ganization and be put upon/a sounder and more thorough

basis
A late report of the National Board of Fire Underwrit-
ers shows that the city of New York, from a fire pr.»tvctiun.

standpoint, 1S in a very serious condition There are, 1t
says, several vital defects in the various branches of’ the
fire department and water supply, which at any time' might,
in combination, form a very grave menace to the greater
part of the city With its vast congestion~of values and
narrow and obstructed streets in the business section, a
dangerously unreliable fire alarm system, insufficient water
supply and poor distribution, antiquated and defective
hydrants, absence of sufficient number of fire engines and
nefficiency of some _4 thos m use, there is decided op-
portunity for sweeping conflagration in New York. Cap-
t:in John Stephen Sewell of the Corps of Engineers, United
States Army, who was detailed by President Roosevelt t«
sist in the work of the committee of the Fire Underwrit-
1dds that the type and occupancy of buildings in the

st sections, their mutual exposures, the narrowness of
nadequacy of water supply and distribution, to-
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the situation in Manhattan by far the most serious fire and

ccnflagration hazard he has ever seen. In view of the

enormous interests involved. and the almost international
ckaracter of the catastrophe which would be represented by
a sweeping conflagration in Manhattan, no time should
be lost in putting into effect all the proposed improvements,
and all the recommendations in this report, or their full
equivalent.

LIFE INSURANCE NOTES.

The principle underiying the orgamzation of an insur-
is the principle

ance company, whether it be life or casualty,
“Continental

that insurance is good, and right, and just
Agents’ Record.”

The British policyholders in the Mutual Life Insurance
Company, who number approximately thirty thousand, are
making a move to protect their own interests, They are
urging . upon the officials that Mr. McCurdy's successor in
the presidential chair must be a qualified man having the
confidence of British business men, and that the policy-hold-
ers of that country must be represented og the board of

directors

In addition to its ordinary department in Georgia, the
Union Mutual Life, of Maine, has decided to open a branch
in the State to be devoted solely to developing its recently
created monthly payment plan. The monthly payment plan
of the Union Mutual differs from industrial insurance not
enly in period of premium payments, but the premium is a
fixed one for all ages, the death benefit and other values

varyving with the age of the assured.

Mr. McCurdy's resignation of the presidency of the
M utual Life Insurance Company of New York could hardly
be called dramatic. His explanation is that he had con-
templated the step for several years;-then, resolved to leave
when he was seventy, postponed this step because of the
in.vestigation, and took it now because medical advice warn-
ed him that it was necessary for him at. his advanced age

to seek relief from business cares.

We note elsewhere the formation of a life agents’ associ-
ation it Montreal. It is a good move in many respects.
Standing by one another, the members of such a body can
be of decided service in not only forwarding good measures
but in checking improper ones. An esprit de corps can be
formed amongst them which will be found, if maintained, to
gradually improve the standard of field-men in the profes-
And it is of moment to the interest of life assurance,
of its representatives and the public,
the confidence and

sion
2s well as to those
that its men in the. field should have
respect of the public

The rapid development of industrial - insurance in the
past has, of course, been largely due to the push and energy
¢f the companies engaged in it. but evem these character-
istics could not push the system to the front unless it pos-
sessed especial merit. This it does
degree. By furnishing a small ‘amount of insurance for a
sipall stipend, which can easilyl be spared from the family

income. it brings life insurancq within. the reach of a very

possess in a marked

large number of persons who cou
And to the vast majority of its millions of patrons indus-
tiial insurance is about the only protec

of. Tt is all the bread-winner can leave his family in the
are often of

tion they can be surge

y industrial companies

event of his death, and s«
pnpvﬂqtinn, than are the

riore value to the great mass
ordinary life companies to the middle
For the people it is designed to reach, industrial insurance

is the greatest blessing the prese
to increase as its peculiar

and wealthicr classes.

nt century has developed,

and its pnpnhrit_\- is certain
benefits become better unders

tha the

tood The business has

developed to such an extent dustrial companies
already rival the great life insurance companies of the ¢oun-

1

try in magnitude and v« ~Indicator

f husiness

1d not otherwise secure N

THE JAPS IN AN UNFAVORABLE LIGHT.

—

adulation that are being poured

Amidst the columns of
presses, about

forth endlessly by the British and American
the virtues of the Japs it is almost refreshing (a cytic
might say), to hear a little derogatory criticism. Such comes
from two men who ought, from their very considerable
t with the enterprising nation to which they
refer, to have a wide, unbiassed knowledge of their subject.
A British ex-consul to Japan and the Anglican Bishop lof

Tokio, both bear testimony to the low standard of com-
ailing in that country, and one of them

a Japhnese

personal contac

mercial morality prev
goes so far as to declare - that
e of an Englishman more than the bond of one of
l'nbl-»nh((*dl,\' there have been
trade-marks and

would value the

promis
his own countrymenn.
dishonesty in the matter of
11 the more surprising in view
the

many cases of
labels, and this seems toO be a
of the highly favo able reports practically universal in
case of the Chinese, as given by men who know those peo-
ple best. Yet, according to the newly prevalent idea among
many of the western nations, it is the Japanese who are the

ideal people, and the Chinese who are the barbarians.

new

ation season just closed on the

as the remarkable shipments
1905. From Aptil

—A feature of the navig
great lakes of Norsh America W
of Lake Superior iron and copper ore in
to the end of November there were 33,000,000 toNs of iron ore

brought down from the mining districts, or 06,000,000 fons

more than in the record year 1902.

—The Temiskaming Herald informs its readers that an

expedition is being planned in New Liskeard to prospect the
yet unexplored territory of Ungava,
the vast stretch of low-lying land forming the peninsula west
and north of Labrador and east.of. Hudson Bay. The mav-
in the enterprise_is Gotrdon McGee, a well known

It is proposed to form a syndicate to pay the
hich will be about $2,500. The

gold resources of the

ing spirit
prospector.
expenses of the enterprise, w
men would be away from civili
The party would strike morth

and there build canvas boats with
ugh the fourteen hundred miles

zation for about two years.
by dog tramn to James Bay
which to navigate the

numerous rivers opening thro
of Ungava's eastern coast line.-

an .nteresting com-

—The Winnipeg Free Press makes
been

alue of building permits which have
and Toronto.

$2,408,125, and

parison of the v
issued during the past four yeaxs in Winnipeg
In 1902, the pcrmité issued in Winnipeg were
in Toronto, $3,854,923 In 1903 Winnipeg forged ahead of
the elder and larger city, as permits in that city were
$5,689,400, against $4,356,457 in Toronto. This lead was in-
creased in the following “year whew to Winnipeg must be
credited $9,800,000 compared with Toronto's $5.002,720. Up
to date, however, this present ycar Toronto has done re-
better, ‘her permits havilg been valued at $7-

latively
045,784, and those of Winnipeg. ' $9,720,080. In both cities,
however, extraordinary activity is shown.

Bulletin No. 1 of the British Columbia Bureau of

hand. It is jon the subject of the
Windy Arm Mineral Locations:m fhe Atlin district by Mr.

W. F. Robertson, the provincial mineralogist. Windy Arm
i Tagish Lake, close t« the
Columbia and the Yukon,

Mines has come to

we may explain, is a branch

boundary line between British
and some very successful prospecting was done there during
the past summer The property on which the most 1m
development work has been done

who hold some eight or ten
r 4,000 leet above the

portant s far is that of

the Conrad Consolidated Mines,

claims at an elevation of some 3,000 «

lake Bulletin .No. 2 from the same oihce is by Herbert

Carmichael, provincial assayer,. nd treats on the mineral

lccations in the Big Bend district negar Revelstoks It

ppears that several important gold discoveries werd made
this region as lopg ago as 1863-66 and that a Ve ritable

boom occurred in those days I'he bulletin describes some

f the mor mp wrtant onf the pre-ent l,)- I""P'" es
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A nugget weighing, 280 pounds, of what is claimed t

be alinost pure silyer, }mss: just been discovered on a
property on Giroux -Lake, #ear Cobalt, Ont. The pro-
perty belongs to A. M. Wplie, of Port Arthur, and J. B.

Pardeé, of Sault Ste. Marde. The

“find” still further

stimulates, of course, the efférts of miners Prospectors
and claim-owners in that rich Cobalt silver region feel elated
over the results of the dl;ln]()ihl drilling at La Rose mine
The drill has gone down 340 feet and it is'said the vein has
been found to be still as ri¢lf as ever in cobalt and native
silver. This has been the chigf doubt to assail the minds of
owners, that is, as to whether the rich ore is likely to hold
out, very little real developmént work having so far been
done, at least beyond a very| shallow depth.

¥

—The gist of an xmpurta'ng judgment rendered last week
by Mr. Justice Anglin in Totonto, was that the railway

i

companies must defray the c%}t of erecting a bridge across

the foot of Yonge Street in

ronto, where the large nuni-

bers of people constantly ctq‘ssing the Esplanade to and
from the passenger hoats mdke disastrous accidents only

supported that the members of the Railway Commussion,
before whom such cases are being heard, will have, it would
seem, but little difficulty in nraking up their minds. At the
secsion in Windsor last week, the manager of a prominent
paint and varnish company stated that the freight rate on
dry paints was actually $6.00 per ton less from Montreal to
Detroit, than from Montreal to Windsor. - A Walkerville
brewing company also made strong points, by giving in-
stances where tite freight rates on some articles were fully

hundred per cent. higher than in Michigan. Shippers of
that State too are, it is alleged, given considerably lower
rates to Canadian points than are local manufacturers

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, December 14th,

1905, as compared with those of the previous week:—

too probable some day. Whaf seems to the layman a some- : Dec. 14 Dec. 7
what peculiar defence was rais¢d by the counsel for the rail- Montreal . l.............$27,522,122 $30,270,786
ways. He argued that no sfreet crossed the railways at Toronto . ..l............. 24,508,883 22,004,008
the point in question, but the fourt held that the companies WiInNIpeg ...oovvvvnnnnss 10,176,684 11,233,204
were debarred from raising{ that point by their having Balbe i laons e ne. 1,062,086 1,072,412
acquiesced in the jurisdictio?\ of the railway committes Hasellbom . !.coineee .. LEELSES 1,675,140
when the matter was before that body. It is too bad that St. John ........covee... 1,047,604 1.262.100
a matter of such extréme imiportance to the public safety VADCOMYEr . inveeeobiahius 1,005,618 1,066,052
should be bandied about byii the companies in this non 7 T S T S S 755,442 i ﬁ;(),8‘65
chalant way. § QU - ioiciviviteegss  RANISE 2,408,440
Th o ¢ ﬂ e " ) R “,  wobivepsscisosvs IR 3,238,014
—The charges of gross  fliscrimination on the part of

Canadian railways in favor %)f American and adverse to PRI o tfranseas e tenny ﬂ&‘ I_:ﬁig%S
Canadian manufacturers are soé many and so apparently well- Total . coooebececnccsnee - $74.752:303 78,130,040

t
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; 2 | Mercantile Summarv.

Vault doors in Bank of ' Montreal and Royal Trust Company, Montreal

ree times larger and hea¥ier than any other in Canada.

veigh 80 tomns. | Total weight of lining and doors
) be the finest piece of vault work in construction and workmanship

inion. - Bui!l by the old established firm of

. & J. TAYLOR| Toronto Safe Works, Toronto, || s per ion i vaie, b ncs b

Established 1855

One of the worst storms in thirty

|
i Breton coast on Tuesday last. Several
|

| ;
| nery demolished, and many small h uses
|

years was experienced along: the Cape
fishing boats were sunk, a lobster can-

| along the coast ruined.

The shareholders of the Le Roi Min-
Emg Company, at a somewhat excited
| meeting in London a few days ago, re-
Ijv('twl the proposal for amalgamation
| with the Centre Star. During the year
at the mine, it was reported, 114,065 dry

| tons of ore had been raised A\ bal-

| ° .

| ance was shown in favor of proft
o

rived at after paying to the bank £4 254
interest on advances, and after writing

| . . ”

| and loss of £49,741. This was ar-
|

|

| off £21, 345 for exploration and develop-
ment, and £14,1390 for depreciation of
machinery, etc During the year an
| extra profit of about £19,000 was ob-
| tained, £1,000 by a better price for matte

at Tacoma, about £7,000 by increased

| price of copper and about £2000 by

| cheaper coke The ore mined during

[ the year was of higher value than in the

9 | previous year by $1.47 per ton, or. say,

(,\ £34.843 on the tonnage.imned The

| liabilitics on June 3oth last amounted to

£54,304, and the liquid assets to £126.-

Doors and Vesti ‘,"’\i‘l ,'I his it ‘::.I 1‘11;{I"\'arll<rn 'y ~nrp1u<l
260 tons { liquid assets of £56,886 1he body of

re reported as having been

in the 1,450 foot level, aver-

productive it 1s stated, as wiae ex-
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Gity of Moose Jaw, Sask.
DEBENTURES |

Sealed Tenders addressed to the undersigned
will be weceived up to five o'clock on Monday
the eighteenth day of December, 1905, for the
following Debentures of the City of Moose Jaw. |

$30,000: fifty year five per cent. Debentures
issued by the above Corporation of the City of
Moose Jaw, in extending the System of-Water-
works and Electric Light already constructed

TIMES ! 767

~67

FOUNDED 1835.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total Cash

neees excees$204,000,000

rmrun-u-r-dondmoumdm on
nsurable v

of urable property.
112 ST. JAMES ST., MONTREAL
(Oorner of Flace d'Armes.)
Canadian Head Office:
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout Canada

in the said City
Said Debentures, Principal and Interest, are
ﬁylble at the Canadian Bank of Commerce,
oose Jaw annually.

il o w suns «( (CTCANTIlC FiFC

application.
Highest or. any Tender not necessarily ac-
cepted,
JOHN D. SIMPSON,

LANCASHIRE FIRE INSURANCE COMPANY OF
Secretary-Treasurer. | LIVERPOO..

THE .... {Incorporated 1875)

DELAYS ARE DANGEROUS.

The Accideht and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boliler
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Infermation Freely Givea.

A. C. C. DINNICK, Managing Director.

INSURANCE OOMPANY
All Policles Guaranieed by the LONDON AND

22nd November, 1905.
Moose Jaw, Sask., Canada,

Estimates promptly furnished for

mtmmm
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

ENGINE & PUMP CO

INT( ONT

CANADIAN

WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and for Jamalca once &

month.

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX

BGlen Dawr

651 SPADINA AVE., TORONTO ‘

RESIDENTIAL AND DAY SCHOOL &Pxis |

Thorough in all its departments. Gives care- |
ful individual attention, and the best physical, |
mental and moral training

Offers great advantages in Music, Art and
Languages, Native French and German |
Teachers. Large staff of experienced Residen- |
tial and Visiting Professors and Teachers. |

Pupils: are prepared for the Universities, |
and for the Music and Singing Examinations |
of Toronto University, the Toronto Conserv- |
atory of Music, and the Toronto College of |
Music |
The School will re-open Tuesday, Sept. 12th ]
For prospectus and full information apply to

MISS VEALS, Lady Principal

TO THE TRADE.

Now in Stock

Dec. 15th, 1903.

New Dag-Dag Wiiton
Rugs and Mats in

5 sizes.

New Seamless Velvet
Squares.

New Tapestry Squares.

FILLING LETTER ORDERS A SPECIALTY. I ‘

JOHN MACOONALD & CONPAN

Wellington and Front Sts. E., Toronto

JOHN MACKAY & GO

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

7 KINGC STREET EAST
TORONTO. \

Slow Pay

And Bad Accounts ate speci- 1
alties with our collecting de- |
partment. Don’t write
anything off until we see

what we can do with 1it.

R. G. DUN ¢& CO.

TORONTO and Principal Cities of Dominion. l

SIMPLI
ELEGANCE
RICHNESS

We design

and manufacture
iexclusively Fittings and
Furniture for Banks, Offices,

Whrite for turther partic-
ulars and prices to

i}

SHELF and  HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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A RECENT VISITOR TO EUROPE
For some months Mr. Bf 'E. Walker has been in the

Liritish Islands and on the chntinent of Lurope He has

inst returned and gives to &n Imterviewts
i
[he fesult’ of his observations

r his impressions

on

formed while abroad
firancial and industrial \‘--llditsurh in European countries are
f interest at the present tighe Money is tight in Eng
lond. in Germany, and in France, practically because of the
cost of the Ruspo-Japanese war following the

tremendous
But bukiness in England is excellent

South African war

n both manufacturing and diktributing lines in spite of the
, oreat number of unemployed people. ‘\‘5 to the large num-
7| ber of the unemployed in tHe face of business prosperity,

trades unionism has, ih his bpinion, resulted in creating a

:‘g surplus, not of working mccl:mnics. but of unskilled work
i - men in some way. As far a,' he knew skilled men find em-
| ployment, but at the bottom] of the industrial ladder there
4 are a lot of men who in a ti_;mc of prosperity do not seem

to find work. That is the arfomalous condition of things in
England to-day.

“1 do not think,” said Mr. Walker, “that any part ol
the world stands so high is England at the moment as
Canada.  There is a point of danger in that situation that
we may not live up to the ‘igh expectations, because the
condition has changed from: one of indifference and dis-
belief to one of a fetling thdt out here there is no trouble
in meeting any obligation ancf_ doing anything almost.” Thyt
the idea entertained by some that decadence has set in com-
mercially and ‘industrially inf Germany is accurate, he does

? not believe. “Germany,” he! said, “is very prosperous. I
travelled from Hamburg to Smttgurt, and I saw hundreds
of important manufacturing Kities and towns there that I,
for one, had never heard of.! And when you see also Ber-
#in and other magnificent citles, with the grand buildings, it
is no use to say that Germafly is not prospering.”

Discussing the future. of _ﬁritish trade, Mr. Walker point-
ed out that England-i3 prodperous in trade. But she is

rer colonies is so thoroughly

i England’s relations with §
rounded that unless the I,iln-r:ll party has something to

ffer in the place of Chamberlainism, they may not stay

ong in power.”

mnn

ONTARIO LUMBER INTERESTS.

e —

\ deputation from the Ontario Lumbermen’s Associa
1] | .
! tion waited on the Hon. J. P. Whitney and other members

! ; Biie :
‘ the provincial cabinet lagt Friday and discussed several
! buses of the Free Grants and Homestead Act, and defects
| : 1
) the carrying out of the faw which cause a loss to the
i country of considerable revénue. , I'he apt suggestion was
i inade that the Government should appoint an inspector to
!

report om the locations se¢l¢cted by grantees If 50 per

ent. was not suitable for' fgriculture and easy of access,
should not be opened forr settlement Instead of

anting certificates at oncg fthe Government should requir
* persons taking locationd to«enter upon land, erect
and perform the dutigs before receiving any patent
notice should be given to the limit holders of
i the Governments to open up. territory for setf
! ler to give fpportunity ]
‘ {r. Miller supplefnented these requests by one
gesent loss owing to the removal
2 if‘u pl ced under the same regi
! lands wifder *timber licenses Premer
}
-

mpathy with the views tl
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' selling her coal to other countries that are rivals in manu

gt factures: she is trading her raw material for the manufac-
1 tures of other countries, whi¢h, in spite of her present pros-
‘ ! perity, he regarded as a (lrni'back. When asked about the .
" ! pelitical situation in England Mr. Walker remarked: “You
§ ! have noticed no doubt theré is at least an extraordinary
1 quantity of literature about:Imperialism. These various
5 | contributions to the htcrntur& of Imperialism have produced
g scyveral views, not ;mt:x;.:uniﬂic. but alternative, as it, were,
# 1 tn Chamberlainism. Now, Iy feeling is that the question

Jumbermen themselves had begun to realize that the ivrest

resources of the country were being dissipated t« rap-

1dly

nnn
QUEBEC ACTIVITIES.

[mportant plans are beng formulated for improving

the facilities of Quebec as an ocean port The Canadian
Pdcific Railway,
from the Board of Trade of
of the board on St. Paul and Dalhousie

it is understood, have already purchased
that city at a very modefate
price, the property
Streets, and will erect
with the summer termminus for their steamship

thereon offices and warehouses 1n

connection
line. It is said that the company have in mind three

lines of ocean steamships for the trade of the St. Lawrence

One will make the port of Montreal

with European ports.
Three Rivers, while the port of

its terminus, the other
Quebec will be utilized for the larger ships under construc-
tion for the passenger trade from Liverpool The Quebec
Transport Company in the meantime are
Wm. Power, M. P., has been

Scott, manager of the Quebec

energetically pre
paring for business. Mr
elected president, Mr. J. G
& Lake St. John Railway, vice president, and Mr. T. Harl-
ing, of Montreal, managing director The president and
managing director expect to leave for England next month
to secure a line of steamers for this exclusive Quebec enter
prise, which proposes to operate a fortnightly steamship

service next season between Quebec and European ports

LA B

FISHERMEN'S BAIT SUPPLY.

Here is what the Truro “News” has to say abytit bait
in cold storage at Canso, Nova Secotia. There has- been
erected and equipped at that place, which is on Chedabucto
Bay, at the eastern edge of Guysboro County, a plant that
marks a step in advance for the fish business of Nova
Scotia. Bait'is an essential to the Ffsherman who fishes
with hook and line, and about all our cod, haddock, pollock
and hake are so caught, and the question of bait is a serious
one. The article is of perishable character and uncertam
supply. Salted bait is of little value compared with fresh
bait, and the addition of any chemical or preservative. 1S
objectionable. Some cighteen years ago the Whitmans, of
Canso, undertook to solve the bait problem by freezing the
bait in times of plenty and storing it away for a time of
scarcity.

They put up a small experimental freezer, which
was successful from the.start, and they increased its hze
Finally the Dominion Governmient undertook to assist in
the soliition of the bait question by contributing one b;ﬂf
towards the cost of bait freezers, a number of which were
erected along the coast on these terms \s the demand
continued to grow, the Government offered to pay half the
cost of a larger freezer centrally located, adapted to supply
the wants of the banking fleet, and the Whitmans accepted the

offer lhey put up their building at Canso last year spend-
ing the winter in getting machinery The building was.
designed by Herbert Gates, of Halifax Pipe-fitters werc
btained from Sydney nd from Boston By the end of
September the plant was working order The building
123 feet in' length, 46 feetl wide, and three stories high,
vit N y1 Y nd M . 3 '3 1
ith an engine room a boiler house extension 125 feet DY
2,7 3 1 | - 1 11
31 1-2 feet. It has a coal storehouse and electric light
plant F'he machinery was obtained in York, Pa Cold
15 produced by the compressi nd expansion of ammonia
s, the compress e gas being done by a parr
";;w\.f‘ COMPressors 00 ton her are, says a writer,
three essentials to a successfnl ammonia plant, good com-
nression capaci . 2l nlant 1
pression capacity, good a plenty cooling water, and go¢ d
neulation to whicel ht K 1 1 ¢
, which migl e added a fourth, plenty of pif
: 1 o 1 T4 .
 tl rooms Fhe Car ( St ge ( .-1[..1\\"].':" <
to hav | thes !
S . ) !
So far about 2.000 barrels of squid, the best of all baits
, 1 + :
have yeen Stored in perfect condition nd as the squid?
5 shn lasts 11 1 1 1y s il
ea \ { ( S I S fair prospect ot the

ro.ooo0 b

>
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Black Coney - . 1.15 .
Brown Comney *“‘ .90 “* 1.50
R \ The above prices are a reduction of 20 per cent. on regular prices.

I :
AT A
| - |

, 1

sies

Toronto,

Montreal,

J. ARTHUR PAQUET,

BRANCHES:
Winnipeg,

Ottawa,

TIMES

SPECIAL OFFER IN
FURS

To Close the Season

Texas Mink Stoles, $1.00 to $9.00

Also attractive jobs in Men's Coats, Ladies’ Jackets, Caps and M uffs.
We are open to fill up dny special orders in fine fars for Christmas presents.
Order now, if you want goods in time. ‘

= Quebec, P. Q.

264

A ———————

St. John, N. B.

should k..p are s« »

COWAN’S

Ih:ud:::::‘. YOUR PRINTER CAN SUPPLY IT
o quality. IN ANY SIZE OR WEIGHT.
Made in Canada.
’ ESSERT
QUEEN’S D CawoA Parer Co.
CHOGCOLATE Limited ;
Montreal Toronto

CHOGOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &o.

THE BANKERS AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

STRONG

PLEASANT TO WRITE ON.

STATIONERY

| We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

| Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to

BROWN BROS.,

Limited
Complete Stationery and Paper House,

| 51.53 Wellington Street West, TORONTO

Should be in Every
Financial Institution

The ** Dixie * Hand-Feed Shingle Machine.

Hand and
Machines our specialty.

Send for Special Catalog re-

lating to these machines.

Power

Shingle

i We build a foll line of LATH MACHINERY,
’“ §TAVE MACHINERY, etc., etc., and can equip
5 small and large mills;

| 1 Our Special Catalog can be had for the asking.

BRANTFORD, - -

The Waterous Engine

W . L

Shows interest on all sums from one déllar
to ten thousand for 1 day to 365 days.

" MURRAY’S INTEREST TABLES

| PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power. and
Traction Purposes

Aiso Air Brakes
" For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Tomowto, Lawlor Bidg., King and Yonge Sts
MonTrEAL, Sovercign Bank of Canada Bldg
Vancovver, B.C., 15+ Hastings Street.
Winsipee, Man,, gas-ge3 Union Bank Bldg
Hazirax, N.S., 134 Granville Street.

= ——————
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Ii this can be accomplished, | will mean much to the
fichermen next spring, and it Will be interesting to see what
: R R ; ‘
this splendid, up-to-date plant will do towards solving “the
]
bait question ¥

3
nee

LE ROI AMALGAMATION PROPOSALS.
—

\t last the directors’ reporf lof the Le Roi Mining Com-
pany, Limited, and full details of the much-attacked amal-
gamation scheme are to hand} Unfortunately, this latest
and most bulky addition to°thé recent flood of literature on
the affairs of the unfortunate §.e Roi is probably only the
prelude of a fresh rush of mrcjulun to be inflicted on share-
holders before next Friday's nintmg. Whether among the
many counsellors they will fidd wisdom, or whether they
will give up in despair the thsk of making a decision, it
remains for the meeting to s;h)\\', In the meantime, the
situation is one of the most c@nfused that we have ever met
with in the case of a puhhci company. Allegations have
been hurled right and leit as th strings being pulled on one
side by the Canadian Pacific Railway, and on the other by
the Great Northern Railway, Mwhile local opinion in British
Columbia has been cmnphc:xte& by patriotic sentiment 3s to
Canada v. the United State§. Actually all these matters
are entirely outside the question, which so far as Le Roi
shareholders are concerned is élltircly a case of whether they
are more likely to recoup thelr past losses by joining the
amalgamation, or by going og as they are. Whether the
terms offered are fair is onejwhich can perhaps only be
threshed out by a strong committee of shareholders, assisted
by expert advice. There can ibc little doubt that the direc-
tors went bm nd their provinte in to some éextent prejudg-
ing the case by entering intd a definite contract with the
Trail Smelter and abandonidg the company’'s own costly
Northport plant. The statemients as to the saving effected
by the course seem to us mote in the mature of “ex cathe-
dra" utterances than vunvn»ciélg proofs. It is to be noted
that Mr. A. J. McMillan, the ex-managing director, is
specially strong in his opposition to this policy, which, of
course, is a vital point in :xrri?inu at the terms of the amal-
gamation, as the Trail Smeltef is to be taken into the deal.
That the scheme does not, v\"’@‘n in the official view, present
any very glowing. prospects. f§s shown by the fact that the
probalfle profits on the propoded capital of the amalgamated
concern are estimated at an aghount equivalent to only about
14 per cent. annually, even »\ﬁth metals at their recent high
prices. The best radvice on thc whole subject, so far “has
been given to the shareholdefs by Mr. McM#Man:—“Attend
the meeting in person if pogsible, and hear and judge for
“Financial Timéﬁx" London, November 3oth

ke

yourselves.’

LIFE UNDERWRITERS' ASSOCIATION OF
MONTREAL

At a meeting of the lif¢ insurance agents of Monftreal
on the sth December last, influentially attended, a Life Un
derwriters’ Association was ;,urg:nni/wi. and a constitution
adopted. The following nt'scm'« were elected:—Presdident
Mr. A. H. Vipond, of the '&v\\' York Life; vice-president,
Mr. J. W. Lambly, of the Miuitual of Canada; treasurer, Mr.
J. F. Stratton, of* the ]‘"aiui%ih]v of New York;
Mr. Thomas J. Parkes, of thf Sun Life of Canada; board of
management: Mr. B. F Qnin n, of the Sun Life of Canada;

Mr. J. F. Desmarais, of thef Great West of Canada; Mr. R
K. Faster, of the North /\nit‘(-rn.m, Mr. F. Dubeau, of the
Roval Victoria; Mr. G. Ej§Williams, of the New York

A considerable numbgr of the leading canvassers of

v have already joined &nd ‘the roll is daily being added

ultimate sucdéess 1;1‘ ssociation is deemed to
the moyement, as set forth in .th )
pron on gof harmony -will, and c
the memb nd to devise and give
i ( their common 1in-
¢ss tl pe that other cities will
't, | 1
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secretary,

all such unions may be dormed under a

amalgamation ol
so as to improve the status and

federal and central body,
prospects of life agents as a whole. The secretary, Mr.
Thos. J. Parkes, 11 Guardian Building, Montreal, ‘will be
pleased to hear from any representative who would wish to
help along a similar movement in his own vicinity, or would
be glad to have the addresses of the secretaries of any
»sociation already working.
nnn
_The Department of Agriculture, Ottawa, announces
through Dr. Saunders, Director of Experimental Farms,
that another distribution will be made this season of seeds
for farmers. They were grown mainly at the Experimental
Farms at Indian Head, Sask., and Brandon, Man., and con-
sist of oats, spring wheat, barley, Indian corn (for ensilage),
and potatoes. J
ne®
—The revenue of the Dominion continues to increase
largely. Last month the receipts were $3,790,471, compared
with.$3,358,267 for November, 1904, an increase of $432,20
For the five months ended with November 3oth last, thc
revenue was $10,106,300, compared with $17,844,033, or an in-
crease of $1,262,267 over a similar period last year. For
Montreal the figures were $1,183,002 for last month, and
$067,749 for November, 1904.
e
—A very good season is reported by the Richelieu &
Ontario Navigation Company in 1905. An increase pf 113,
427 over the previous season is shown in the number of
passengers carried. There was also a heavy increase 1n
freight business. The company ran twenty-four steamers in
1004, and twenty-six this year. The new steamer “Mont-
real,” claimed to be the finest passenger boat in Canada, in-
creased the passenger service of the company, and in
August the steamer “Irenee,” built for the Saugenay route.
Specifications and plans of a new “Quebec,” a sister ship to
the “Montreal,” and for the same route, are being consid-
ered, and it is hoped she will be ready for the season of
1907. The company’s hotels are being improved for next
season. A salt water swimming pool, 60 x 40 feet, is being
installed at the Manoir Richelieu. During the season of
1004 the steamers of the company carried 830,523 pas-
sengers, while this season they carried 963,950, showing an
Important additions to its
A contract
will be closed for a new St. Lawrence River rapid steamer,

increase for this year of 113,427
already extensive fleet have been decided on.

230 feet long, by 44 feet beam, over the guards. This
steamer will have a carrying capacity of 1,000 passengers and
be built specially to suit the service, wjth 100 staterooms.

-
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| Eaablisbhed 1817 ]
| Incorporated by Act of Parlisment
Capital, all Paid-up, $14,400,000 00
10,000,000 00
81,85 41

Head Ofice, MONTREAL
of Directors

Beard
Rr. Hox. LORD STRATHOONA
e AnD MouxtT ROYAL, G.O.M.G:

Hen Sin Gmo. A. DRUMMOND, K.C.M.G., Vice-P

a

L
E. B. Greenshields, Esq. Sir William O. Macdonald. i
James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay. |
E 8. OLOUSTON, Genersl Manager. ‘
A. MaoxipEs, Ohief Inspector snd Superintendent of Branches.
H. V. MeseprTH, Assistant General Manager, sod Maoager at Montreal.
F. W. TAYLOR, Assistant Inspector, Montreal.
F. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MONTREAL—C. W. DEAN, Assistant Manager.

¥y

A.'T. Paterson, Esq.
R. R. Angus, Esq.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire S , Winnipeg
Belleville Danville Fy J:yh N.W. T ‘
Brantford Fraserville W l" X . Wo T
Brookville ?Lnnd'hlen' codstox Onlgary, MT .
e Megantic Edmonton, Alta.
Levis ta A:I:" Scotia Indian Bo‘d.um :
mootreal 8 Leth ta. |
“ Hochelags Fridgewater wmuu |
Fort William “ Papineau Ave. Canso Regins, Assa. '
Goderich “ Pt St. Oharles Glace Bay |
“w Yod e e 8B 4 {
o et K Rr. o e St Br.
* Sherman Ave. “ Westmount “ North End A""'E 'e:b“;“‘ |
E Quebec {‘.um'nbun{
Sawyerville Mabou Ureenwood
 ~— 'l‘(' Kaymond Muhuae Hl" Kelowna
s arwick rort Hood
Paris New Denver
T New Westminater
Perth New Brunswick Wolfville Nicols Lake
Peterbero Yarmouth Rosslsnd |
Piocton Andover v |
Barnia Bathurst Manitoba v.noonvu
Stratford Buctouche vm |
Bt. Mary's Chatham Altooa 1‘
Edmundston Brandon

Torouto
“  Yonge St. Br. Fredericton Gretna
Wallaceburg Grand Falls Oakville

p—8t. John's,—Bank of Montreal. Birc
sontreal, 22 Abchurch Lane E.C. [of Montreal.

1

In NEWFOUNDLAN nyCove (Bay of Isisnds)—Bank |

IN GREAT BrITAIN—London—Bauk of ‘
ALEXANDER LANG, Maoager

Ix Tz UsTrep STaTes—New York—R. Y. Hebden and J. M. Greata, agents 50 Wall St. "

Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.— ‘

Bank of Montreal.

BANKERS IN GREAT BriTaiN—Loodon—The Bank of Engiand. The Union Bank of
London and Smith's Bank, Ltd. The Loudon and Westminster Banthtd. The Na-
wonal Provincial Bank of Eagland, Ltd. u:)lr)ol—‘rba Bank of Liverpool, Tad.
Socotland—The British Linen Company Bank, Branches.

BANKERS IN THE UsITED stares—New York—The National Oity Bank. The Bank of
New Y A Commerce in New York. Boston—The

ork, N.B.A. _ Natiooal Bank of
\ Bank. J. B. Moors & Oo, Buffalo —The Marine Bank, Buffalo.

Merchants National
fan Francisco—The First Natioual Baok. The Anglo-Oslifornian Bank, Lud.

The Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches, on and after :

Friday, the First Day of December next.

The transfer books will be closed from the 16th

to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be- held at the banking-house, im
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER,

Toronto, 24th October, 1904. General Manager.

Capital (paid-up) .. $3.000,000
Reserve Fund and
Undivided Profits $3.722,350

—_—

HEAD OFFICE,

THE DOMINION
BANK Forono

Direetors.—E. B. OsLEr, MLP., President.
W. la::. v Austin. Timothy Eston J.J. Foy, KC., MLF.r

. W. R. Brock, A. W
Belleville, Ont.  Fort William, Ont. Uxbeidge, Ont.
Boissevain Mar. Gravenhurst, Ount. Lindsay, Ont.  Orillia, Ont Whisty, Oot.
Ons. Grenfell, Assa. London, Ont. Oshawa, Ont Wingham, Ont.
Maa. Guelph, Ont Madoc Seaforth, Ont. "hn’lp‘.'l-n.
Cobourg, Ont. Hespeler Montreal, Que.  Selkirk, Mao. ’ voﬁl Knd
Delorsine, Mas. Huntaville, Ont. Napanee, Ont. St Thomas, Ont. “ Notre Dame
Y & Nena Sts.
Orrices 18 ToroNTO—Corner Kl;:g ;mlb:'uugr .;u , cor. Jarvis And.nlé S, oor.
Esther Sta., cor. Queen sac sherbourne Sts., cor. o
S 1 Bathurst Sta., oor. Jueen Teramlay

Queen and
Spadina College Sts., cor Bloor an<
. Awe ond Sta.. Dovercourt and Bloer Sts. — In econnection

. Yonge Cottingham
:h”:-:h b::ol IngRalAVINGS BANK Depactment.
Drafts on all parts of the l'nn;d ru;m-. Great Brli:wn .nt(lmlﬂuro:db?mht sod soid.
i i 1 s B, na
Letters of Oredit issued avsilable af poin !rn (;‘%)V(;H, .p.n. e

CAPITAL PAID-UP -

THE MOLSONS Aol

BANK $3,000,000

7 WM"M.GWQSC. 1855.

HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS
W, MoLsoN MACPHERSON, President. 8. . Ewixa, Vice-President.
W. M. Ramsay. §. P. Cleghorn, H. Markland Molsoa, Lt.-Ool. F O Henshaw,
Wm. C. Mclntyre, Manager
A. D. Durxrorp, Chief Inspector and Supt. of Branches.
W. H. Drarer, Inepector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp're.

Alberta—Calga BRANCHES Quebec—
British Colum's Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver Market Branch Smith's Falls Fraserville
Mamnitoba Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—
Ontario— Iroquois Toronto St. James St.
Alvinston Kingsville East End Branch St. Catherine
Amberstburg Lo Toroato Junct.— St. Branch.
A Lucknow Dundas Street Market and
Brockville Meatord Stock Yards Harbor Branch
Chesterville Morrisbure [Branch. Quebec
Clinton, North Williamsburg Trenton Sorel,
Drumbo Norwich Wales Ste. Thérése de Blainville
Dutton Ottawa Waterloo Victoriaville
Exeter Owen Sound Woodstock
Franktord Port Arthur

AGENTS IN GREAT BRITAIN AND Coronies—London and Liverpool—Puarr's Bank,

Limited. Ireland —Munster & Leinster Baok, Limited. Australia snd New Zealand —
Umum“«:l: of Australia, Limited. South Africa—The Standard Bank of South
FoREIGN AGENTS—France—Societe Generale. German —Deutache Bank. Belgium

Antven—mh Banque d'Anvers. China and Japsn—Hong Kong snd Shanghai Baucsing

. Ouba—Banco Nacional de Cuba.
AGENTS IN UNITED STATES. —Agents and Correspondents

in all the principal cities.
and returns promptly remitted at

Cou“ttm made in all parts of the Dominion,
lowest rates of exduxn. Commercial letters of Oredit and Travelers
- CQircular Letters insued, available in all parts of the world.

THE Established 1n 1836,

BANK OF BRITISH |, s s
NORTH AMERICA | =™

£1,000,000 Sterling
420,000 - *~

Pald-up Capital. .........cooovvemmnniineees
Reserve Fund.

| HEAD OFFICE. - s GRACECHURCH STREET. LONDON, E.C,
A. G. WaLLs, Secretary. W. S Gorpsy, Manager
COUi‘I' OF DIRECTORS:
J. H. Brodie, M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. E. A. Hoare. Geo. D, Whasmaao.

Farrer.
Head Office in Canada—St. James Street, Mon
ELmsLy, Supt. of Branches. | J. ANDERSON, Inspector.,

IN CANADA 8t Jobn, N.B. Duck Lake, Sask
- Unioa St. Estevan, Sask.
Fredericton, N. B, Rosthern, Sask
Halifax, N.S. h
Winnipeg, Man.
Belmont, Man

London, Ont. Fenelon Falls
Market (Sub. B.) Bobeaygeon

Braotford, Ont.  Campbeliford

Hamilton, Ont. Kingston, Ont.
Barton St (Sub.) Ottawa, Ont.

i
l H. STIKEMAN, Gen'l Mgr. | J
l BRANCHES

|

. Victoria Ave. Montreal, Que. HBrandon, Man. Kaslo, B.U.
Toronto, Ont. - uil Oak River, Mao. Rossland, B.O.

} Toronto Junction (Sub Br.) Reston, Man. Trail, B 0. (Sub. Beh.

| “ Stock Yards “St. Oatherinest. Yorkton, Sask Vancouver, B.U.
Weston (Sub Br.) Quebec, Que Battleford, Sask. Victoria, B.O.
Midland, Ont. Levis (Sub Beh ) Calgary, Alts {hm,lh;?oﬁ_ Dist.

Juncan s, C

Daviason, Sask.

Drafts on South Africa and Wast indies may be obtalned at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Ete.
New York—52 Wail Street—W. Lawson, and W. T, Oliver, Agenta.
San l‘nm'hoo-l’)mmmt—lc. Weish and A. 8. Ircland, Agents.
Chicago—Merchaats Losn and Trust Co
| London Bankers—The Bank of England, Messrs. Glyn & Oo. e
| Foreign A‘onu—h'vorrool-lhnk of Liverpool. Soouland —National Baok ol Sootsand .
i branches. nlnndeMdBulollrdud,himiwd..ndm
i and Australis—Union Bank of A\-trdis“[“
New Zealand—Union Back of Australia, Limited, India, Chios and Japan —Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paria—COredit Lyonnais. Lgons,
—Oredit Lyonnsis. Agents in Osnada for Oolonial Rank. London & West Indies

'BANK OF NOVA SCOTIA

INCORPORATED 1832
Capital Pald-up. $2,000,000. Reserve Fund, $3.200,000.

|
|
‘ HEAD OFFICE, - HALIFAX, N. S.
| DIRECTORS
Joun Y. PAvZANT, President. Cuas. ArcHisaLp, Vice-President.
l R. L. Borpex, G. S. CamrseLL, J. W. Aruisox
' Hacror Mclxses H. C. McLzov}

GENERAL IANAGERTS—.—OFFICE. TORONTO, ONT.
H

C. McLrop, General Manager
Branches. Gro. Sanperson, Inspector
C. A. Kexyzov, Inspector

D. Warers, Supt

BRANCHES : )
Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North S*bcy,
Oxford, glmbnru, Pictou, River Hebert, Stellarton, Sydney Mines. !
Westville, Windsor, Yarmouth.

Brisish Columbia— Vancouver

jok —Campbeliton, Chatham. Fredericton, Morcton _Newcastle

St. Andrews, St. George, St John St
Edward Island —Charlotte-
town and Summerside.

|
|
| Omsario —Arnprior, Berlin, Hamilton
' Ottawa, Peterborough, Toronto
King St. and Dundas St
|
Quebec ~Montreal and Faspebiac

| Manitoba Winnipeg

win

v

Stephen, Sussex, Woodstock.

Northwest TerritoriesCalgary,
Edmonton, Strathcona, Wetaski-

Newfoundland Harbor k'-ra(e.lm‘.
St. Joha's.

West Indies - Kingston Jamaica
United States —Bostor

and Chicag®
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EASTERN TOWNSHIP§S BANK.

I'lre forty-seventh annual jmeeting ol
¢ shareholders of the Eastern Town
ships Bank was held in the board room
i the bank in Sherbrooke #t 2 o'clock

pn Wednesday, December ()tj]l In ad-|

dition to the directors, therg were pre-
sent:—Judge Alfred, .\'v\\'p;oult, Hon.
M | Hackett, Stanstead; A. N.
[hompson, Stanstead; F.: Spatlding,
Burlington, Vermont; C .\l ~Sherman,
Newport; Rev. A. Lee Hdlmes, Stan-
stead: C. W. Mansur, Stansfead; R. F
Morns, H. D. Lawrence, Gol. Felton,
Dr. F. J. Austin, J. W. Woollside, €. W
Cate, Capt. Bennett, C. DJ.White, of
Sherbrooke, and others

The president took the ci;.n.r and the |

general manager acted as séCretar)y

Mr. C. W. Cate and Mr. €..D. White
were appommted scrutineers 8f votes

[he directors’ report wis read as
follows:— |

Report

The directors have muchi satisiaction
in presenting to the shargholders the
accompanying balance sheef and profit
and loss statement, showilg net earn-
ings exceeding 12%% per cent Consider-
ing the low rates of .inferest which
have prevailed and the mfecessity of
keeping a good cash reserve, they con-
sider the results very satisfagtory.

Out of the-balance of profit as shown,
provision has been ‘made far twq semi-
annual dividends at the rdte of 8 per
cent. per annum, one paid 2nd July last
and the other payable 2nd J#nuary next.

One hundred thousand jdollars has
been carried to reserve flind, making
that amount up to $1,600,000, being 64
per cent. on the capital, legving a bal
ance of  $24,506.18 ta be igarried for-
ward g

Branches have been estahlished dur-
ing the year at Actonvalejl Hemming
ford. Lennoxville and” Watetville, in the
Province of Quebec, and al Vancouvey
and Midway, in British Coldmbia. Sub-
agencies have also been opdned at Val
court, Beloeil, lbenville, @larénceville,
d.acolle, Scotstown, Howick and Stan
stead, in this Province. Tliey are also
about to open a branch ong Wellington
Street, s this city, in ordef to accom

busingss - in that

modate( the growing

secti0n Previous reports ;}Ll\(' fore- |
shadowed the opening atf§ Vancouver,
and although the branch has only been
opened a few months .; very satis
factory business is being @ont The
Midway office is at a point ;\\}N‘ large
expenditure is being made by the con
‘struction two railways afd is a cen-
% point in that section :
ts have increased Jurimg the
y rly $2,000,000, being larg ly in
eXCcess i ny previous year, showing |
the ( 181Ng growth and prosperity
$ ' + \ (.\‘ \Il 1 '\f. \ -".‘\I. .\
increasing ibusiness of |
the bank, the -directors havd decided t
issue the balance of the ;lf(nuvrnuw cap
it the speciall meeting of
sh et 1 February, ! 1003, viz.:
$500,000, t lls being padable 10 per |
cent thly with the prdmium con
m S nd day Jdnuary next,
t t 6o premin
1 4] y
vest t
f profits, yoh ectors
neet this der |
!VA
sary. | Aprill ] l
I the l Tices
1sua
thi d

rs, managers, and other

bank

I'he ‘wholé respectfully submitted

WILLIAM FARWELL,

President

Profit and Loss

I'he statement of profit and

Navembe:

count for the year ending
i15th, 1903, is as follows

Balance at credit of profit
and loss brought forward
from Nowember 15, 1904

Profit of head office and
branches, after deducting
charges of ‘management,
interest due depositors,
and provision for bad and
doubtful debts J

Premium paid on new issue
of capital stock

\ppropriated as follows
Dividend of 4

per cent., puid.

a2nd July, 1905.$ 90,086 40
Dividend of 4

per cent., pay

able 2nd Jan-

uary, 1900 100,000 00

| Transferred to

reserve fund
Applied in reduc-
tion of walue
of securities
Bonus to em-
]l!"'\'i'(‘\

100,000 00

20,000 00

.\',(\(m 00
carried forward

Bala
rel LA nNcCe

General

1ICCrs «

S‘;‘;l ). 0806 40

J. MACKINNON,

Manager

o0 |

n

I'he president addressed thesmeeting

and covered very fully the points men-

tioned in the report, after which he
moved its adoption, seconded by vice-
I»Ix'\ltl(!ll Wood

I'he general manager followed and

reviewed the financial statement which
was presented, and spoke of the gen-

ral prosperity which Canada had en-

joyed during-the past year

The meeting was also addressed by

Judge Alired,” Hon. Mr. Hackett, A.
N. Thompson and other shareholders
of the bank, all of whom expressed

themselves as being highly pleased with
the report that was submitted and ywith
the bank’s position

Votes of thanks were passed to the
president and directors for their atten-
tion to the affairs of the bank; also to
and staff for the
efficient manner in which they had per-

the general manager

formed their duties during the year.

The Directors.

I'he ballot resulted in the election of
the following directors:—Wm. Farwell,
Israel Wood, N. W. Thomas, Gardner
Kathan, H. B. Brown,

Mitchell, S. - H. C.
‘lummerfelt and Frank

Stevens, C. H
K.C., James S
Miner, A. C

Grundy

At a meeting of the new board Mr.

I'he General Statement

Notes the bank in circul
y . »
1eposits ]Y‘l.\,l'!v‘t on demand
Deposits payable after notic
| 1 \ -
nvidend N« 02 1¢
num, payable 2 [anu
1) lend mclan
L . 1
| P i (
Reserve fund
Resery "
1 nred
G 1
1) "¢ nd
L)epos ) 1 1
) ulatior
1 }
)
G n
( |
1 1
] ‘
1t
N wn banl
’ nitu

William Farwell was re-elected pre-
sident and Major Wood vice-president.
Statement.
November, 1903, is as: follows
IABILITIES
< _-1.4.‘\',\’\’; 00
. \l ‘,{'_v \_

11.010.800 02

30.000 K
3.201 7
( 201 7
S N3.030 74
JLINAN o
). 00K ‘
(
Q
}
30.300 18
S18,242.002 02
O )
Q= > O
1,188
ik ©ad
20 '2
R4 )
)7 )
$ 4.853.285 o7
} )
N ) 4K
5L, 317 S
$Is W2 9
{ N(O)

oF

W. RAMSA
WM. HEND

D. R.
E. Hay
W. M
R. A |

Accowhead, |
Balgonie, Sa
Bolton, Ont
Brandon, M:
Broadview, S
Calgary, Alt
Cobalt, Ont
Cranbrook, |
Essex, Ont.
Edmonton, /
Fergus, Unt
Galt, Ont
Golden, B. C
Hamilton, O

|
|
i

————
——
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. U
“ 8t Ko
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N.Y. Boston,
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President
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Canada, B:
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Established 1865

UNION BANK . [moaw omice - avmms
Capital Authorized, $4,000,000
ot

Incorporated 1886

he.meeting
oints men- THE BANK ““‘ Nﬂﬂ, T“.m.%
Rest,

~ which he !
.’(i b vicg. OF T T .
1 TO DIRECTORS J Capital Subscribed, 3,000,
WiLLiaM H. BEaTTY, President ' Capital Paid-up, - 3,000,000
fp— W. G. GOuDERHAM, .« 1,300,000
lowed Rest . 1,300,
we and 2o ehus Vice-President.
rd n Hoo. C. 8, Hj i |
nent ‘'which BeborsRotord Joho Weldie | = Mop G 7™ XL Goodermam o | BOARD OF DIRECTORS
' bh Dviu:,l-oom‘ol. Ueneral Manager Jossra HENDERsoN, Asst. Gen'l Manager |
S doe Toronto, Oullingwesd  Lomsion Namt | Pres Winni 1 ANDREW THOMSON, Esg., . President
a had en- (5 offices) Ooppar Cliff Millbrook it innipeg, Man. | g < re 3
e & Miibeue st Ui:unnnu - Quebec i HON. JOHN SHARPLES, - 5 b Vice- President.
sarre Dorchest.r Oil springs Stayner - D. C. Thomson, Esq. R.T. Riley, E £ J. Hale, Kag. Wm. Prics, Eeq-
Braatford Elmvale (nne Sudb . oss) | g - - iyl sy . g g
dressed by o Bowe  EER el | Wesess BLowmoie e by LI
ack Gananoyue Peterboro Wallaceburg Gaspe ¢ G.H. BALFOUR, . - General Manager.
ackett, A. — Keene seuou. Welland srit. Col. | J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.
Londen ort Hope Roesland { H. B. SHAW - - Superintendent Western Branches, Winnipes.

. Bankers :—London, England—The London City and Midland Baok, Limited. F. W. 8. ORISPO, Western Inspector.
expressed § m:‘:'-vﬂw MI of O Uhi First National Bank. { H. Veasey sod P. Vibert, Ass't. Inspectors.
leased WIth on the - and remitted for on day of payment. | Advisory Committee, Toronto Branch :
Gro. H. Hess, Esq Taos. KINNEAR, ‘Esq.
BRANCHES AND AG ENCIES

d and_ with g\ ' . i
: ' l l Bar"k Of unada. QUEBEC.—Dalhousie Station, Montreal, Quebec, St. Lewis 8t. Quebec.
S ONTARIO.—Alexandris, Barrie, Oarleton Place, Cookstown, Crysier, Erin, Feawick,

Manotick, Melbourae,

hareholders

sed to the
rorky o5 F Capital Paid-up,..................... $3,800,000 | Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinbern,
atten- Reserve Fund, .................. .... $8,800,000 | Metoalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North Gower, Norwo
nk; also to DIRECTORS: 5 . Ongoode Station, Pakenham, Plantageaet, Portisod, Shetberas, Biich g
aff for the R | e e Rt i, e, O
. B W b o o  wea st e SR RS T A Vice-President. MANITOBA.—Altona, Baldur, Birtle, Boissevain, Oarberry, Oarman, Orystal Oity
. W. RAMSAY ROBER ; ( SLIAS CRS Oypress River, Deloraine .,,,,.“", rotne, Ham '
oy had per- > A ERT JAFFRAY, ELIAS ROGERS
P WM. HENDRIE, j. KERR OSBORNE, CHARLES COCKSHUTT. 2 4 " g e . S B._d l‘h'
¢ year. HEAD OFFICE, - - TORONTO Sactien, Melie, Miamatem. S e eend, Wiamipes O s, (Nown od
. . . Strathelair, w Wellwood, Wianipeg, (North Eod
D. R. Wiukix, N T PR R o pam g General Manager. Branch’
E. Hay A > | :
- “. ................. i ee..JAssistant (;e!\eyal Manager. | £ 2 Indian msden,
. Morrar, b as e akeNiieees s nEwe vevres. Chief lnspector. | BASKATCHEWAN.—Arcola, Carlyle, Humbolt, Baad, Lo g - S
R. A. Lvox, e avsocaionss ".....Inspector. | Moosomin, Milestone, Oxbow, Pense, Qu'Appelle, Regina, Seskatoon, Sintaluta, Wapells.
BR Weyburn, Wolseley, Yorkton
Jectt Arcowhead, B. C. In ﬂ:‘Fgml" X | k - o *
election of . 8 g » Ont. Revelstoke, B. C.j - ALBENTA.—Oalgary, Oardston, Carstairs, Didsbury, Edm Ft. Saskatch
n. Farwell, Mt::uz;) .'ask l\.umwvl. Ont. Rosthern, Sask. | Frank, High River, Innisfail, Lethbridge, MacLeod, Medicine Hat, Okotoks, - Pincher
, Ont. Montreal, Que Sault Ste. Marie, Ont. ] COreek. X
s, Gardner Brandon, Man Nelson, B. C. St. Catharines, Ont. BN " in G Britain and the
. " » » GED ¢ +sponde i % " t " JBrits and
B. Brown, Broadview, Sask Niagara Falls, Ont. * St. Thomas, Ont. : l'm;d s:“:m e B A, Qoo . T nx
S. H C Calgary, Alta. New Liskeard, Ont. Strathcona, Alta. |
'”; : r k Lobalt, Ont N. Battletord, Sask Toronto, Ont. }
anc “ran | Cranbrook, B. C North Bay, Omt Trout Lake, B.C
Eassex, Ont. Ottawa, Ont. Vancouver, B. C. ‘ e Oya an 0 na a
Edmonton, Alta Portage La Prairie, Man Victoria, B. C.
bomril Mi: Fergus, Ont. Port Colborne, Ont. Welland, Ont. d R—
-4 Galt, Ont Prince Albert, Sask Wetaskiwin, Alta. L
lutcd‘ pre- Golden, B. C. Rat Portage, Ont Winnipeg, ‘Man. DIVIDEND NO. 73.
e-president. Hamilton, Ont. Regina, Sask Woodstock, Ont.
AGENTS Ensice i 3 i ivi &
LONDON, ENG.. Lioyds Bank Limited. - Notice is hereby given that a Dividend of Two and
NCE,Crédit Lyonnais i
B é,ﬁ:‘i\mm;'"’l“i") "% the Mashattan Company One Quarter per cent. for the current quarter, ending
CAG “irst Natic | i 1
rst National Bank. | 31st December, being at the rate of nine per cent. per
Founded 1818, In;orp'd wes | annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will .be payable at

L0068 885 00 ) T“E QUEBEC Capital Authorized... $3,000,000 ,
‘ BANK o the Bank and its Branches on and after
h — Tuesday, the 2nd Day of January next.

010,800 02
s ., President
- - vﬂ"““""“"‘z"‘w“”::““ The Transfer Books will be closed from the 1Sth to
e & Posw R w‘l‘-o-. lcsl‘)m'wu-tkn-nl Masager | the joth December, both days inclusive.
i ines, s . George, Beauce, Que. "
103,201 72 .. Black Foke, Que. (Sub-agey) Victoriaville, Que 3
7 Lietghanta: Ome. . & g ) ey By order of the Board. .
" lonuau St. James St Three Rivers, Que. Shawenegan Fals, P.Q s '3 ™ 3 ™ al Man:
083,030 74 : St. Ostherine E.  Pembroke, Ont. St. Romuald, Que. E. L. PEASE, General Manager.
Ottaws, Ont. Thoroid, Unt Sturgroa Falls, Ont . ) ¥
; Ville Maris, Que Halifax, N.S., November 27th, 1905.
AoxNTs—London, England, Bank of Scotland. New York, US.A., Ageots Baok of s
British North America, Hanover National Bank, New York Stat National Bank, Albany,
R The Metropolitan Bank
p .
__ 4 AUTHORIZKD CAPITAL, e
THECROWN BANK | "ccosccone DIVIDEND NOTICE.
Notice is hereby given that a Dividend of Two per ceat. lor the § arter ending
per annum), on the Capital

Head Office, Toronto. December 3ist next (being at the rate of Eight per cegt.
a declared, and that the same will b pavable at the Head

Stock of this Bank has bee
uary, 1906

OF CANAD.

DIRECTORS

Office and Branches of the Bank on and after

The Second Day of Jan

242,002 02

President, Edward Gurney Vice-President, Charles Magee
& \d R. Y. Ellis, Chas. Adams, Lt.-Col. Jefirey, H. Burland, John L Ibe Transter Books will be closed from thee 2cth to 3ist #Hecember, both day
Coffee, John M. Gill, Joha White. — B order of the Roard
BRANCHES ) : 3 W= ' N
Bracebridge, Brockville, Burford, Comber, Enterprise, Kingston, Ogtawa, (two Toronto, Nov. aist, 1905 W D. ROSS, General Manager
1 Woodstgck in the Province re
1 acorporsted

offices), Port Dover, Secley's Bay, Woodbridge and
Province ot Quebex
by Act of Parliament 1885

of Ontario, and at Aylmer East in the |
CORRESPONDENTS
Bank of Montreal ; Great Britain, the National Bank of Scotland, THE TRADERS BANK Head Office TORONTO
o | Capital Authorized . $3,000,008

Canada

Limited, London ; New York, The Chase National Bank, The Oriental Bank
Capital Subsc ribed 1,000,000
Capital Paid-up & 00, XX
Rest . 1,100,000

8. STRATHY, General Manager

THE BANK OF OTTAWA. .-—QECANADA

———
J. A. M. ALLxY, Inspector

Board of Directors
C. D. Waknen, Esq., President Hox. J. R. BTRATTON, Vice-Presidert
Wanhaushene

-

Capital Authorized, $3.000,000.00. Capital (fully paid up). $2.500,000.¢
- i vided sfits, $2,573 332.0¢ Arthur 0. Kloepfer, Esq., Guel W. .J. Sheppard, Esa.,
Rest and undivided proft $2,573.332 Aylmer C. 8. Wilcox, Esq., Hun‘i)l.;nn E F. B .l':hn*‘-m Faq., K.
BOARD OF DIRECTORS Ayton Embro Branches Puiley strathroy
g Beeton Fergus Lakefield ipley Sturgeon Fall
GEORGE HAY, President g DAVID MACLA EN, Vice President Blind River Fort Willism ) eamington Ridgetowr Rudbury |
Ry 217 Rz H. N. Bate Hon. George Bryson H. K. Egan |. B, Fraser Bridgeburg Glencoe .\jevt‘ullo Rogkwood Thamesford !
360,317 S5 john Mather Denis Murphy George Perley, M.P Burlington Grand Valley North Ray Rodney Tilsonburs :
m— George Burn, General Manager D. M. Finn , Asst. Gen. Mgr Cargill Guelph Norwich St Mary's Torounto
>4 L. C. Owen, laspector Clifford Hamilton Orillia Sault Ste. Marie Kiog & Spadina
242002 92 . Drayton - do Fast Mterville Sarnis 1'l;llrnh'.nl
i Tutton epworil Owen Sound Schomberg W indsor
Fifty Offices in the Dominion of Canada E'mirs Ingersoll Port Hope Springfield Winoipes
Elora K incardine Prescott sStoney Creek Winona
Stratford Woodstock

Correspondents in every banking town Canada, and throughout the world
s busine atrusted to
.o . Bavkers

h This bank gives prompt attention 1o all banking bus
CORRESPONDENCE INV ITED hange Nstional Bank. Montreal The U

Rritein—The National Bank of Sco land. New York—The Ameriono
Qnbec Bank
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e
('l 3 't' R, Ca
I r: ¢ decurities e
;;.t ; HEAD
i ¢ s B » . O l . 3
i h Golumbia o
| Ol'pOl'ﬂthﬂ of Britis . o
.! i / C. F. Smit
i : : LIMITED
i INCORPORATED. |
: } Acton
- i Alvinston
i : Athens
o] ¢ Belleville
f VANCOUVER, 1 =
p; + Ohatham
: '  BRITISH COLUMBIA g
i : . COreemore
|18 { Chatsworth
P"., ‘ ll:invme
H | n
b g
e i 1 Beaul
i | DIRECTORS : | IR
H g ) | Bhawville, 8
"; FRANK S. B \I{N.\B[), Chairman;. Victoria, B.C., Director of The B. C. Electric Railway Co., Limited. } 1 Br
g'- < DAVID R. KER, \:(ictorm, B.C.. President Brackman-Ker Milling Co., Limited. { Arcola, Bea
i RICHARD HALL, M.P.P., Victoria, B.C., Director of the Victoria Sealing Co., Limited. <. e oy
é. ROBERT KELLY, Vancouver, B.C., of Kelly-Douglas Co., Wholesale Grocers. | Red Deer, |
i ) ) v
i HON. F. L. CARTER-COTTON, M.P.P., Vancouver, B. C., Managing Editor of The News-Advertiser ‘ ;"":
}' WILLIAM F \}\'l\'l"-«[,. of Farrell & Tregent,'Vancouver, B.C., President, of B. C. Telephone Co., Limited ’1
r‘ PATRICK DONNELLY, General Manager, Vancouver; B.C., late Manager Great West Per. L. & S. Co. for B.C. | s
' 3 |  c—
l BANKERS: SOLICITORS: ; E I
| Bank of Montreal Supprdt & Pageeny Yolpen. S [ 3
| » : Tupper & Griffin, Vancouver, B. C.
! :
b OBJECTS: 3 0
" 9. To carry on a! General Trust and 3. To guarantee loans 7. To transact suc h financial business as R
i Guarantee business. | 4. To issue Debentures seems safe and profitable, much of w hich ¢ akiiii
2. To loan money ofi advantagecusterms| 6. To administer trusts of all kinds Chartered Banks are precluded from en ‘Arkona
on first class security in¢luding real estate. ! 6. To receive money on deposit | gaging in under the Banking Act all':‘:'
4 : By ‘ ng;n:l
4 s Berlin
19 Burk's Fall
°] oat
| AUTHORIZED CAPITAL, $1,000,000.00 e
& i ] ¥  J ® Orediton
EA‘ 1 Dashwood
l"; In Ten Thousand shares, of the par value each of $100, are offered for subscription at $110 per share. e
4 Payable $5 per share on application, §5 in 30, §5 in 60, and $5 in go days, and thereafter to be subject to a Savin
4 call of not'more than $5 per share per annum until fully paid. —_—
! Five per cent. iriterest will be paid on all payments in advance of calls until such time as the applicant may
} elect to recgive such dividend as may be declared by the Corporation in lieu of interest. These shares Ur
¥ may be paid in full at any time. 3

1 SUBSCRIPTIONS for the Shares will be received at ANY B, C. BRANCH OF THE BANK
| ’ OF MONTREAL, or at The BanK of Montreal, Quebec, Montreal, Ottawa, W R
It Toronto, London or Winnipeg and at the CORPORATION’S

? ‘ offices, Vancouver, B. C. Hea

i | T ) y

It ;
8 1
H Reasons Why You Should Invest in This Corporation. IN NOV
1. Stock in Trust and Securities Companies has proved to be one of the most profitable of stock investments Lawrer
i 2 There is a great opening for a Trust Company in British Columbia. | IN CAP
3 'l:hc affairs of( the Corporution. are .subject to 1n~pcctim_1 by the Lieutenant-Governor-in-Council. IN’NE‘.
4. The liability of ithe shareholder is limjted to the amount (if any) unpaid on his shares IN BRI
5. ‘The following figures are published in the November (1904) issue of the “Business and Finance Journal” as
showing the earning powers of various Trust Companies
: ) ) LLast bid or Sale ) Jre——
jame Capital Surplus Dividends Price of Stock of $100
: Par Value, S I
i ' Coninn] TR EEE. . ;.S arsntasBassnoss bnies .. &1 000,000 $10.881.416 60 per cent £2.050
! Farmers lLoan & Trust Co......cevvnveeeeees. 1,000,000 6,185 149 30 per cent 1.050
! ion Trust Ca,.. W veneene. 1,000 000 6,587,532 32 per cent, 1,400 7
} nited States TRhst CO...ccovvvivtvsssnaedds 2,000,000 11,152,346 40 per cent 1.600
:
onf
‘ yorb B

¢
¥

P. DONNELLY, GENERAL MANAGER, Vancouver, B. C.
d
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The Merchants Bank of Canada

Capital Paid-up .............. .. $6,000,000
Rest and Surplus Profits .. 3473000

HEAD OFFICE, 8 o st B - MONTREAL

Mrd of Directors

President, S1k H. MONTAGU ALLAN. Vice-President, JoNaTHAN HopnGsoN, Esq.

Directors—James P. Dawes. Esq. Thos. Loog Easq, Chs. R. Hosmer, Esq.
Alex. Barnet, Esa.

C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.
E. F. HespEN, Acting Generil Manager.
L Branches in Ontario ?
Elora Kincardine Napanee Tars |
Alvinston Formosa Kingston Oakville Thamesville !
Athens Finch Lancaster Ottawa Tilbury
Belleville g:h :Anndo'ne Owean Sonnd Toronto
nanoque _eamington Parkdal Walkerto
Bothwell Glencoe Little Current Pe;m g W:lu;rd 2
Bramptou Gore Bay London Prescott W estport
Ohatham Georgetown Lucan Prestoo West Lorne
%ﬂv Hamilton Markdale Renfrew Whe atley
on Hanover Meaford Bt. Geor, Windsor
0-" non“h P peler = “h Y Stratfo Yarker
Delta s itche SL. Thowiss
Eeanville Sub-Agency— Granten (sub-agéncy to Lucan.)
Elgin

Branches in Quebec
Besubarnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, 281.
Ostherme St. Braach, do. East Ead Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, 8herbrooke, St. Jerome, St. Johas, St. Sauveur (de Quebec)..
Branches in Manitoba and North-West Territories.

Arcola, Branilon, Calgary, Camr yse, Carberry, Carndaff, Elmdatoa, Fort Saskatchewan
Gladstone, Griswold, Lacombe, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris,
Neepawa (Sub-agency, Arden, Man.), Napioka, Oak Lake, Dids, Portage La Prairie,
Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.

Ix Usrrep StaTes—New York Agency, 63 and v‘.s"Wsll B8t. T. E. Merrett, Agent.
BANKERS IN GREAT Brrrais. The doysl Bank of Scdtland.

Toronto Branch, - - - A. B. Parrersoy, Manager

The Sobereign
Wank
of Canada

Incorparated by Act of Pacliament

Head Office, o =
Executive Office,

Toromto.
Montreal

D. M. STEWART,
and Vice-PresiDENT and
GENERAL MANAGER.

» Stirling

BRANCHES IN ONTARIO Stouffville
Amberstburg  Exater Mount Albert Teeswater
Arkona Galt Mount Morest Thedford
Aylmer Harrow New Dundec Thessslon
Baden Havelock Newmarket Thorndale
Belmont Hensall Nisgaras-on-the-Lake Toronto
Berlin Linwood Ottawa “* Market
Burk's Falls Lood m » Market Branch ** | abor Temple
Claremoat Markham Perth Twaed
Clinton Marmora Rockland Unionvy'lle
Orediton Milverton St Osthariney” Wyoming
Dashwood Mookton rt. Jac.b's \

BRANCHES IN QUEBEC —— Zurich

Dunhamn Frelighsburg Montreal Montreal, West Ead
Btanbridge Fst Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year

Union Bank of Halifax

Capital Authorized,.......-.. ve....$8,000,000
Capital PAIA-UP «oovcovvvnaecrniee 1,886,150
BOBL .« ocosnonncsssssrsoonafen ceees.$ 970,000

DIRECTORS

Wa. ROBERTSON, PRESIDENT: Wx. ROCHE, M.P., Vice-PrEsiDenT. |
C. C. BLackarar, Gro. MiTcHELL, M.P.P. E. G. Swmith
A. E. Jones, GEORGE STAIRS

Head Office, . . . .. Halifax, N. S.

GenEraL MANAGER,

E. L THORNE,.........ccoovozeansnvess
SV‘ hé SHASJ\';[‘E(;'K]LAND ...... AsSISTANT GENERAL MANAGER.
A.'D.' MCRAE, # % cveccsccscnsccocane . v+« « . INSPECTORS.

BRANCHES

IN NOVA SCOTIA-—Annapolis, Barrington Passage, Bear River, Berwick,
Bn n, Clarke's Harbor, Dartmouth, Digby, “Halifax, Kentville,
Lawrencetown, Liverpool, Lockeport, Middleton, New G‘"i:"' Parrsboro
Sherbrooke, sohill Truro, Windsor, Wolfville, Yarmouth.

IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
"““ St. Peter's, Sydney, Sydney Mines

NEW BRUNSWICK —St. Jobhn.

IN
IN BRITISH WEST INDIES—Port of Spain. Trimsdaa.
CORRESPONDENTS

London and Westminster Bank, London, England
Bank of Toronto and Branches, Capada.
National Bank of Commerce, New York.
Merchant's National Bank., Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INGORPORATED 1836,
CaPreat,..cc000sz0000 .000 RESERVE,.... ........545,000
W. H. Toop, President F. GranTt, Cashier

‘f‘..—l,ondon. Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal
St. John, N. B, Bank of Montreal. —

Drafts issued on any Branch of the

g Bank of Montreal

MONETARY TIMES >

Bank of Hamilton.

Board of Directors
WILLIAM GIBSON,......
JOHN PROCTOR.

President

HON. JOHN S. HENDRIE,

GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.

J. TURNBULL,.....cccoomsveves Vice-President and General

HON.

Manager.

H. M. Warson Assistant General Manager and Superintendent of Branches

Head Office, Hamilton, Ontario.

Capital Paid=up .. /.. ..ooopomovrmmeneeeess 2,400,000

Reserve Fund .....7............. s e 2,400,000

Total ASSEtS ..............- isrwe s ihos .. .$29,000,000

Branches:
Aberaethy, Nwr Dunnville Indian Head, Moose Jaw NWT Stonewall, Mau.
Alton Ethel, Ont, N.W.T. Morden, Man. Teeswater
Atwood Fernie, B.C Jarvis, Ont. Niagars Falls Toronto Junction
Battleford, xwr Fordwich Kamloops, B.O. Niagara Falls South Toronto
Beamsville Georgetown Kenton, Map. Orangeville “  Qollege Bt.
Berlin Gladstons, Man. Killarney, Man. Owen Sound & Ossing-
Blyth Gorrie Listowel Palmerston ton Ave
Brandon Man. Grimsby Lucknow Pilot Mound, Man. Queen and
Bradwardine * Hagersville Manitou, Man. Plum Coulee, Man. Spadins
Brantford Hamilton Majfore, N.W.T. Port Elgin Vancouver, B.C.
Carberry, Man. * Deering Br Midisnd Port Rowan Winghsm
Carman, Manp. “ Barton St. Milton ipley Winkler, Man
Chesley “ East End Mitchell Roland, Man Winnipeg, Man.
Delhi “ West End Minnedosa, Man Saskatoon, 5. w.7. Winnipeg, Masn —
Dundas Hamiota, Man. Miami, Man. Simcoe Grain Exchang*
Dundalk Moorefield,Ont. Southamptos Wroxeter
Correspondents in United States.—New York—Fourth National Bank and Hsnover

i i Yo. Buffalo—Marine National Bank. Detroit

tal National Bauk and First National

Bank. Knnu; Uity—Nsuon'll Bank of Commerce. Philadelphia—Merchanta Nationsl
Baok. San Francisco—Crocker-Woolworth National Bank. St Louis—Third National
Great Britain—National Provincial Baaok of England,

Baak Correspondents in
Limited. Collentions effected in all parts of Canada promptly and cheaply
Correspondence Solicited.
Head Office, Oshawa, Oat.
THE WESTERN |mgee “szs
Oapital Subscribed 500,000 00
Oapital Paid-up 500,000 00

250,000 00

BANK OF CANADA | “sesrd ot Dircctors

Reusex 8. Hamuix, Esq.,

; Thomas Paterson, Ksq. _J. A. Gibeon, Esq Vice-President
W. F. Allen, Esq. Robert McIntosh M.D. T. 11. MoMiILLAK, Oashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port

Pemieﬁ , Plattsville. Bunderland, Filsonburg, Tavistock, Whitby, Wellesley
ew York and Sterling Exchange bought and sold. Deposita received and

s on
{oterest allowed. Collections solicited and pmmptl{‘ made,
e Merchants Bank of Oanads
)

W. F. Cowan, Esq.

C adents in New York and in Canada—T
London, Fng.—The Royal Rank of Scotland.

La Banque Nationale

HEAD OFFICE, -~ QUEBEC.
§1,500,000 00 Capital $53,166.26 Undivided Profits.
500,000.00 Reserve Funds 90,000 00 Paid in Dividends
SIX PER CENT. Interest paid on the stock. THREE PER CEN T. Interest
paia on the depusits. TWENTY-NINE Branches in the Province. GREATEST
FACILITY to transact business affordad to every one SKILLFUL STAFF
devoted to the interest of the clients.
BOARD OF DIRECTION :
How. Jupce A. CHAUVEAL Vice-President.

Nazairg ForTIER, J. B. LALIBERTY?
Vicror Lemieux P. Larkaxce, Manager

N. Lavoig, Inspector

EASTERN  TOWNSHIPS BANK.
DIVIDEND No. 92.

vidend of Four per cent. for the
red upon the paid-up ¢ apital
will be payable at the

Roporprg AvpeTte, President
VIicTOR CHATEAUVERT,
Narcisse Riouvx,

Notice is hereby given that a Di
current half year has been decla
Stock of this Bank and that the same
Head Office and Branches on and after

Tuesday, 2nd Day of January Next.
The Transfer Books will be closed from the 15th to the 3 ith of

December, both days inclusive.
By order of the Board,
JAMES MACKINNON
Sherbrooke, sth Dec., 1905. General Manager

The NATIONAL BANK
OF SCOTLAND

Oapital Subscribea
Pald-ap ... oo e
Unculled ... ..
Reserve Fand ..
Tromas Heoron Swirs, General Manager
London Ofce—37 Nicholas Lane. Lombard Street, E.C.

3 J. FerGusoNn, Assistant Manager

J.
The Agency of Colomal asd roreign Saoks s undertaken and the acceptances
of Customers r domiciled ia Loodon, retired ob terms woisch

Incorporated by Royal Charter
and Act of Parliament.
Establishec 18a¢

Heap Orrcs

Edinburgh

»ill be turnished 0o n;pliaﬁon.
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Oanada Permiuent Mortgage Corporation.

HALF:YEARLY DIVIDEND.

|

T -

g

{

Notice i3 hereby gi?'en that a Dividend of Three per Cent. (3%) on
the Paid-up Capital Stotk of this: Corporation has been declared for the
half-year ending 3ist Pecember, 1905, and that the same will be

-

payable on and after |

Tuesday, thé 2nd Day of January next.

The Transfer Bo 1ks will be closed from the 15th to the 3oth
of December, inclusives

By order of the quard.

S ———— -
Fr e b G D 2 S

-

GEO. H. SMITH,

B
‘Debentures

Issued from one to five years
bearing 5% interest, payable

half-vearly

All the information for the
asking.
| Write To-day. 13

"STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
| W. S. DINNICK, & b s

MAanAGER.

Secretary.

Teronto, Novéember 2gth, 1905.

3
3

T o 3 T AR
o A S s

The Huron and Brie Loan|The Home Savings and Loan
and Savings Company. Company, Limited.

e i

Office No. 78 Church 8t.,, Toronto. |

allowed

gy T g

; AvrHORIZED CAPITAL...... $2,500,000 !
Half - Yearly Dividend SusscriBED CAPITAL...... $2,000,000
i Number 836: its received and interest at current rates

Advances on collateral security of |

Notice is hereby given that & Dividend of | Stocks. ‘
Four and One-half per Cent. f8r the currenti JAMES MASON. Managing Director. i

half-year, being at the rate of {Nipe per cent.| ~ 4 A ‘\
per annum, upon the Paid-up dnpital Stock of The Canada Landed and National ;
Investment Co., Limited ;

DIVIDEND NO. 89 :

Notice is hersby given that a Dividead at the rate of |
Six Per Cent: per annum on the Paid-up Capital Stock
of this Company has been declared for the current halt- |
year, and that the same will be payable at the office ot !
the Company on and after the 2nd day of January. 1906, |

The Transter Books will be closed from the 18th to the |
q1st days of December, both days inclusive. |

The Annual General Meeting of the Shareholders ot (
i the Company will be held in the office of the Company, |

2o & 3 K Y 23 Toronto Street, in the City of Toronto, on WED-
GEO. A. SOMERVILLE, | NESDAY, THE 24TH DAY OF JANUARY, 1906,

& - - 3 at 12 o'clock noon, to receive the report of the Directors,
London, November 27th, 1905 Manager, ’l.\ confirm by-laws passed by the Directors redmmg‘

this Company, has been declared, and that the
same will be payable at’the Company's Office
io this city, on and after |

Tuesday, January znd 1906.

The Transfer Books will be ¢ldsed from the

18th t
sive

the 31st December, béth days inclu-

e o e e

their number, relating to their remuneration and |
.u\{)mnlmg a General Solicitor, and for other purposes
v order of the Board

EDWARD SAUNDERS, Managoer

Toronto, Nov. 15th, 1905

The Ontario Loan and
Savings Company

Oshawa, Oatario

S B ——

The London and Camadian Loan and
Agency Company, Limited.

——

e

Dividend No. 71.

Notice is hereby given that a l“\ld(na\-ﬂ"‘vu her cent !
on the paid up Capital Stock of this coimpany fa@'the six
months ending 115t December, 19os, (ng six per cent.
for the yea s this day been declared, and that the

gr i
President, 5 |
M. MORTIMER C1 ,\H"%fl,l, H, WS, KO I Rome Ll{e_Buudlng
Vice-Presides?? 1
'ON FRANGIY
rency or stegling
ved, and mterest allowed |
ste on favbrsble terms
LLESPIE, Manager A. )

Capital Subscribed . $400,000
Capital Paid-vp 138 000
Money loaned on improved frcehold at low rates.  Liberal
terms of repayment.
JOHN HILLOCK,
President

PATTISON,

JOHN FIRSTEROOK,

joe-Pres

NVALTER G1 MANsraer

| the rate of Six per cent.

same will be payable on and after the dnd January next. | CaPrrar Susscrisep $ 300,000

The Transfer Books will be closed| from the 1igth Carrrar Pam-ur 300,000
December, 1gos to the st January, 1gbb) both days in- s :
Shasive ConTingENT . - o 25,000

The A J General Mecting of the Sharebholders will | Resgrve Funo . 4 - A 75,000
be held . Company's Offices, 1 ;95 Bay Streer, | Dgposirs axp Can. DeseNTURES 523,751 |
Toronto \Wednesday <t Febr §, tob,  Chair to | i
be taken at |

By ord ¢ Board : | Mocey loaned at low rates of interest on the security of

| Real Estate and Municipal Debentures
V. B. WADSWORTH, { MANAGER | Deposits received and Interest allowed
Toronto, N ber a5tH, 1.2¢ W. F. Cowan, President
. £ W. F. ALLAx, Vice-President.
THE i T. H, McMILLAN, Sec-Treas.
Tommﬂ Mon gage cﬂmna“y | The Canadian Homestead
Office, No. 13 Torontp St. ! "“", and S.Vl"gs
b , . , Association

PITA A v 3 £ 724,550 0

eRERVE FUN :‘ g 275,000 00

raL Asan | amsmese| HEAD OFFICE, 66 Victoria St., TORONTO

| The Hamilton Provident & Loan Seciety

DIVIDEND Neo. 69.

Notice is hereby given that a Dividend at
r annum has been
declared, for the six months ending Dec. 31st,
1905, upon the Paid.up Capital Stock of the
Sqciety, and that the same will be payable

{at the Society's Head Office, Hamilton, Ont.,
|on and after Tuesday, the 2n¢ day of Jan.,

1905
The Transfer Books will be closed from the

Bonds and Debentures, and Bank and other | 15th to the jist Dec,, both days inclusive.

By order of the Board
C. FERRIE, Treasurer.
Hamilton, Nov. 27th, 1905

. i i
5%

Debentures

For a limited time we will issue

debentures bearing §7 interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street Wst
HON. J. R. STRATTON., President.
P. M. HOLLAND., General Manager.

The RELIANGE | ==

Loan and Savings Company \'Cgpr-dcu
0f Ontarlo. J SR
84 KING ST. E., TORONTD

December 3ist, 1904,
Permanent Capita fully paid $ 617,050.00
Asgsts - - - - - . - 1367,120.23

DEPOSITS
Subject to cheque withdrawal

We allow interest at

3% PER CENT.
Compounded half-yearly on deposits

f one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to:l0 years with interest at &
per cent, per annum payable half-

Hon.i,oun Drypex
resident

I
yearly.—Monies can be Deposited by Mail.
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The British Morfgage Loan co.,f

OF ONTARIO. |
Dividend Number 55

Mercantile Summary |

A contract has just been let for deep-

ening the winze from the 1,550 ft.-level

Notice is hereby given that a Dividend at the | at the l.e Roi mine, Rossland, down to |

rate of Six per cent. per annum, on the Paid-up | ; 750 ft
Capital Stock of this Company, for the bali- | i '
year ending the 3lst instant, has this day |
been declared, and that the same is payab.e!

at the office of the Company, in the City of
Stratford, on and after
Tuesday, the 2nd Day of January next.
The Transfer Books will be closed from the
16th to the 31st instant, inclusive.
By order of the Board.
¢« WM. BUCKINGHAM,
Stratford, Dec 4th, 1905. Manager

THE TORONTO MORTGAGE COMPANY.

Dividend No. 13.

Notice is hereby given that a Dividend of
Two and One-half per cent., and a Bonus of
One-half per cent., upon the Paid up Capital
Stock of this Company, have been declared
for the current half.year, ending 31st Decem-
ber, 1905, and that the same will be payable
on and after

Tuesday, 2nd January, 1906.

The Transfer Books will be closed from the
15th to 30th December both days inclusive,

By order of the Board.

WALTER GILLESPIE, Manager
December Tth, 1905.

Telephone Main 2979

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building, Room 702. Toronto.
T

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities

ML EAFORD- Grey County. C. H. JAY & COY |

Bankers, Financiers and Canadian Express C o
Agents. Money to loan

OEOR(‘-E F. JEWELL, F.C.A.. Public Accountant
and Auditor, Office, 361 Dundas Street, London,

Omtario.

COUNT"‘?S Grey and Bruce collections made on |

comnfission, lands valucd and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER Hanover.

owing to the apparent produc- |
tiveness. of the ore at that depth.

|
{ A recent letter from Ottawa ~lut(‘s‘t
| that an order-.n-council had been passed
i:ullhun/mg the cession to the city of
{ St.- Helen's Island for the sum of
|
|
| poses,

|
|

|
$200,000. It is to be used for park pnn!

Lawson & Wilson, Limited, will take |
over the stationery business now carried |
i on by W. T. Wilson in Toronto, :md:
| will make and deal in books, paper,|
stationery, furniture, office supplies, etc.
They will also do printing, lithograph-
ing, engraving, etc.

Henry Birks & Sons, Limited,. Mont-
Gazette”

real, appears in the “Canada
among the companies which have re-
cently received charters of incorpora-}
tion. Tt will carry on the business of
goldsmiths, silversmiths, and manufac-
| turing jewellers. The total capital stock
{ is placed at $2,000,000. .
{  The Lightning Creek Gold Gravels |
| and Drainage Company have struck what |
|.'m: considered to be some rich values |
at its property at Wing Dam, on the |
Cariboo, and intend starting some im- |
| portant developmént work. A new |
: flume to develop 75 horse-power is being |
shortly a new steam |

completed, and
water

|
|
| turbine

hoist, dynamo, pumps,

| wheels, etc., will be put in.

It is announced that Toronto people, |
among whom are Messrs. A. J. Patti-
son, John Firstbrook and W. S. Dinnick,
| have takén over control ef the Brant-
| ford Street Railway, the Grand \':11h'_\'l
In.mm..) from Paris to Brantford, and |
| the Woodstock, Thames Valley and In
l g \\'Iuvd\hv\l\ to

' Ingersol, and that these:roads will be

rsoll Railway, irom

sreatly improved and extended

The Grenfell In\vastmam Co,

BANKERS
GRENFELL, N.W.T

A Geaera. Banking and Financial Business transacted

%’cﬁll attention given to collections on Neudorf, Hyde,
\ree, Mariahilf and Pheasant Forks

Jas. Younc-Tuomson Mer

| On Saturday night ‘last the annual
meeting  of the Quebec Commercial

‘ Travellers’ Association took ])1.‘\\‘(',

]t\\'ml: the following officers were unani

f mously elected President, J. | La

' verg Irst viIce ]l:‘~~"1‘nY, Cyrille Pro-

|!‘;:H. second vice-president, ] la

] nouette: secretary, Jean B. Lemieux;

| assistant secretary, lidn Belanger;

i!'l:h'”ﬁrr, J. E. .Talbot; directors, P

| Seguin, A ] Dert, . Hudon, (. Van

| felzen, and J. N. Cloutier; auditors, Sam

! Richard and L. A. Tremp«

‘ Somebody, apparently busybody, |

| 1 Dry|

started a .story that the Imperial

The ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Goods Company, Vinnipeg, wi

about to retire from business The
oing director of that company, Mr

\ F. Ham, being asked as to the truth

v that he is selling out demies

Subsoribed Capital 902,000,000 oy So far from intending to give
Paid-up Capital . 1,200,000 ] W . >
Reserve Fund - - - 625,000 P ¢ intends that progress and.expa
Total Assets - 3,926,918 = <hall be the order of [the day in tl
Total Liabilities - 2,083,757 establishment sther. tha ng out o
Debentures issued for 3 or 5 years. Debentufes and | G in o especially . ; the
intarest oan be collected st sny agency of Molseos Baok I e, ) e’ &
without charge i husiness 1§ NOW in healt] 3 nd 1 v
WILLIAM BULLEN,
Managar s t]

Londoa, Ontario, 1905

MONETARY TIMES

"i Leather Goods

| Christmas Goods.

TRAVELING BAGS,
"LEATHER GOODS,
and NOVELTIES

bearing the Julian Sale name are the
kind that are appreciatea

If you have not received our beauti
fu Catalogue M, send for it,

We pay express in Ontario and make
liberal allowances to other points

The Julian Sale

LEATHER GOODS CO.,
IMITED

L
105 King St. West., - TORONTO

—

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls Bt., Halifax, N. 8,
Dealer in Stocks, Bonds and Debentures. Munietpa!
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

(ONARDS HORCAN 3 €0

Chartered
Accountants,
26 Wellington Street East,
Yoronto, - - - Ontario
GEORGE EDWARDS, F.C.A.

ARTHUR H. EDWARDS,
W. POMEROY MORGAN

ipeg Office :

- Winn
Edwards & Ronald,

20 Canada Life Building.

| JENKINS & HARDY

ASSIGNEES,
CHARTERED ACLOUNTANTS,
Estate and Fire Insurance Agents

[|5% Toroste Street, - - - - Toroats,

52 Canada Life Building, - -  Montreal.
100 William Street, - - - New York,

wg




-

e ——————

T T—
-

. a

s A

778 THE MONETARY

TIMES

Mercantile Summary.

The Standard Ttusts Co.

Dividend No. 3. l’ The Ontario Li«»\'crnm;‘nt ‘ o
: 3 arrangement sith  the ran
Notice is hereby given thatia Dividend of* fo B [ SETRRGUESn: WS ) L'.“ build
Three per cent. for the cufrept half-year, | Trunk whereby that company will bui
ending 31st December, 1905, i&“ the rate| a fine hotel in the Algonquin National
of Six per cent. per aSnm B n ‘declared | p..) in readiness for next season’s
upan the paid up Capital Stock of the Company,
and that the same will be payable at the Offices
of the Cofipany, on aad afier | The November gold brick taken from

i 1
January 2nd, 1906. . | the Guysboro Mine of the Beaver Hat

(bz}l';‘;“:)kt::',’:l‘;r :?oDk:c‘::Ib: d{)’o’:g g:v";' Gold Mining Co.-in Nova Scotia weighs

‘! tourist traffic.

|

;

1 : - :

| 15574 ounces, and is worth $3,100. This,
|

|

inclusive. By order of the Hoard. 557
WM. l‘l‘AR\'EY, | says the “Recorder,” is the largest brick
Managing Director. | yet produced by the Beaver Hat "cor-
'.> poration.
The Pedples BUilding and! The failure is reported of J. A.
% | Bouthilette, grocer, at Magog, Que,

Loan ASSOCiation ls\'h() has been in business since the

\
{ 45pring of 1003. He owes probably not
Ontario' more than $1,000, but the assets are SO

small that an assignee has declined to

London, -

‘ handle the estate.

Dividend No, 21.

1 |  The Canada Pacific Pulp and Paper

Notice is hereby given that a Dividend at| Company are starting work on the con-
the rate “f. SIX enfRourd ny 7 pregs Bpon | siruction of their large pulp and paper
the fully paid-up-Capital Stogk of the Associ- | ;,i]] 3t Swanson Bay, on the 3ritish
ation for the current halfiyear has been The sulphide mill will
declared, and that the same will be payable at | twenty-five toms

the Association's Office on ang after 3 have a c:\pncxty' (’.f
'dxnly at the beginning. A large water
|

TUCSdIy. January znd, |906 | power in the vicinity is to be developed.
Still another Cobalt mining pioposi-
This time
Com-

Columbia coast.

The Transfer Books will bé closed from the:
21st to the 31st inst., both days inclusive. | tion has received a charter.
WM. SPITTAL. it is the Toronto-Cobalt Mining

Secretary. | Pany, Limited, with a share capital of

London, Ont., Dec. 11th, 1905. | $300,000. It intends to take over cer-
4 | tain properties in the township of Cole-

| man and carry on a general’ mining,

T”E GRE‘ r w:sr ‘miilmu and reduction business. H. B.
PERMANENT LOAN AND .2\ 1l:1~l.ruf Toronto, tnlnd 1’\ .t\Ic'.\hllax}l, of
¢ obalt, are among the charter members.
SAVINGS ©O., & X o
‘R | A noteworthy country failure in Que-
“G M."n s""" w‘“n'p“l "‘n' ‘MC l’r'v\lll\‘(‘ is that (»f Levy esque & l'ﬂl'\

Permanent Preference Stock of the par value | general Flavie Sta-
of One Hundred Dollars per Sharg is being rapidly sub- | . . ¢
gi'bd for at a 5 per cent. premifim. This stock bears tion, on the Intercolonial, far down the
ve per Cent. per annum, paid half-yearly. It al .| Cailf o - e : 2
“plm n lhreprnﬁtu m :-‘xccsnzlvfy::id five pe.rocs:; | Guli, \\h“ 1]‘1\'8 J”\t .’1\\1}_{[.1\"1. owing, it
: Profits paid yeqrly. }
A dividend at the rate of IBight per cent. per annum g .
was deelared on the Permanent Steck for the half year | has been twice unsucce ssful in the past,

+nding June joth, 1905, i |
" Five per CO;:‘t. }‘u,w‘}"’m.i. an excellent | Dut the concern has apparently been able
investment), withdrawaple in thiee years. |to co . of late ars liberal cre
Money to Loan on First Mortghge on Real Estate on to command of late year liberal credit
reasonable and ‘convenient term# n
Board of Dirgctors: ‘
W. T. Alexander, l{u‘ resient and Manager.

sq., P
E. S. Popham, Esq., M.D,, -+ - Vice-President.

merchants at St

is said, close upon $40,000. The senior

many quarters In October last
y 1

arrangements were made to transter the

|
! business to La .Compagnie Commerciale

. T. Gordon, Esq., M.P.P., Gorgloni, Ironside & Fares, - ~ g 2

E. D. Martin, Esq., Wholesale Druggist. [Exporters de Ste. Flavie Station, a joint stock

ames Stiar, Eag., Preident Btudrt Bleciral Co. | company ‘recently incorporated, but the

F. H. Alexander, Esq., 4l oflel - Secretary. | deal was - subsequently declared “off,”
T l and insolvency proceedings then fol-

|

| 1 ywed.
|

During the week the following group

| of minor failures has developed at the

TRUSTEE

AND i,

ESTATE

INVESTMENTS

WRITE US FOR! BOOKLET

| ancient capital of Quebec Province. On

“lr_\' J. 1

| who owe $2,350

demand, an assignment has been made
Fortin & Co., shoe retailers

Fortin failed in 1904

’

result of giving accommodation

paper, and has since

| as the
yperated in his

wife's name James Campbell, also in
} I

AND LATESTI!ILIST OF the boot and shoe line, has assigned,

OFFERINGS for nearly

owing $2,165.—F. Henry, who

twenty years has been. engaged 1n the

| 89 Yonge St., Toronto.

A Change in the
Trusteeship.

————

Whether of a Will, Marriage
Settlement or Bond lssue, is

a troublesome and expensive F

matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital. . ..$1,000,000
Reserve Fund...... 300,000

rate of Six per Cent,
declared for the current half year,
Capital Stock, payable on and after

London, 4th Dec. 1905.

SAVINGS AND LOAN COMPANY.
Dividend No. 67.

Notice is hereby given that a Dividend at the
per annum has been
upon the

2nd January next.

Transfer Books closed from 15th #o the
31st instant

C. P. BUTLER,

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic Temrre BumLpiNe,

LONDON, CANADA

Capital Subscribed........... $1,000,000 09
Tota] Assets, 1st Dec., 190o.. 2,272,980 BE

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

AGRICULTURAL

Manager.

Y i r ’ fancy goods business, with but a limited
DOMINION || br ot i e msotven,

1 N 1 |
SECURKTIES, [ and shows iatisiics of $2800 76
(mu’nlm'm){l.ml'rl':l)‘ Blouin, in mited tailoring way, and
26 KING STEAST TORONTO [Patiadusn & Falacvenn, s - vt
| n the city, ha gned, the lia
i i1 1 bg bout $80«

NEARLY

Every person at times requires
the assistance of others in his or
her business affairs. Some have
money to be invested, others
rents collected or estates to be
managed. The advantages of
placing your business in the
hands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

THE

LIMITED
Capital Subscribed,
Capital Paid-up,

$2,000.000.00
1,000,000.00
Orrice Axp Sare Derosit VauLTs

Trusts & Guarantee Co.

14 King Street West, - Toronto.

——
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DEBENTURES.

$47,000 for sale, payable
at end of 30 years, bearing

44% to yield 4%.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

|
|
|
|
|
|

EMILIUS JARVIS C.E. A GOLDMAN|
g . ’ |
[Emilius Jarvis & Co'y.
(l—mmumnxew)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

Granby Mines, Phoenix, B. C., was de-

| estimated at between $20,000 and $30,000.

! S. Simard & Frere, at Normandin, Que., |

MONETARY TIMES
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Mercantile Summary.
Cobalt Mining Com-
pany, Limited, capital $200,000, has been
granted a charter. W. F. Lefroy, To-
ronto is among the charter members.

The Sovereign

The No. 1 crusher building at. the

stroyed by fire a few days ago at a loss

Two tramways and some machinery

were also destroyed.

The grocery and hardware firm of!

J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A.-H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

whose failure we noted several weeks |
ago, have been able to arrange a settle-
ment with creditors at fifty cents on the
dollar.  Their . liabilities reached just
about $4,500.

The Hon. Nathaniel Charles Roths-
child has been elected a director of the
Grand Trunk Railway Company, to fill

McKinnon Building, VATORON-‘I'O

HARSHALL SBADER & eO.
o i,

74 *BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Ko Eowarp Horer.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Steck Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.
Dealers in Government, Munfeipsl, Reflway, Ca

Trust and miseellaneons Debentures. Ste.«s on Lor- | wife of J. B. Meloche,

dos, Eng., New York, Montreal and Totonto Exehange: | ;858 at Papineauville, and who resumed B

| business a year or two later at present L %
GIBBONS & HARPER,

| g - .
| address, making use of his wife’s name

bought and old on commission.

H. MolLaren & Oo.

Aemnts vor—The Dominion Radiator Co., Ltd.
« Atlas” Anti-Friction Metal,
Lampblack, Velvet & Commercial
John Williams & Co., Metal and Genera
Merchants, London, England.

SOMMISSION MERGHANTS & BROKERS | -
|
|

650 Cralg Si., Momul-i.cumpnny.

the vacancy caused by the death of Mr.
L. J. Sergeant. Mr. Rothschild is a
member of the well-known "banking
house which underwrote the bond issue

of the Grand Trunk Pacific recently.
Shipments of ore from the Rossland
district for last week amounted to the

EsTABLISHED 1845,

L. COFFEE & CO..

Grain Commission
Merchants

Trosas FrLywx,
Joux L. Corrzs.

K.C, W, MapsrLey CricHTon,
oranp W. McCrure.

Cable Address ** paLcmi,” Bedford.
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Orricss : 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Board ot Trade Building
Torounto, Ontario.

T. Mayxe Davy,
R

following quantities: Le Roi, 1,740 tons;
Centre Star, 2010 tons; War Eagle,
1,230 tons; Le Roi No. 2, 180 tons,
milled 1,200 tons; Jumbo, 200 tons.

| the year to date 300,843 tons.
' The . general ~store firm of M. -L.
‘ Meloche & Co., Thurso, Que., have put
théir estate into the hands of an as-
Marie Louise Meloche

signee,
who failed, in

as a cover.

Company, Limited, total

under Dominion law
1| of carrying on the business of a. mining
reduction
¥

Crowell, of Toronto, are

' milling,
Lowell and S. G

mentione«

R. Wilson-Smith & Co.|:

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stock

mong the charter members.
We learn that E. Lamy, for
{s retailer in Montreal

years a dry gOO(
1 who recently blos

| of fair calibre, anc
1 .

| somed out into a depar
| is in embarrassed shape, and his affair

s | have been put int

and bonds listed on the Montreal, Toronto, | 1. otte, accountants, who will distr

New York and London
promptly executed.

Stock Exchanges

bute receipts pro rata among the

tors until after the New Year, afte

| which they will prepare a general ﬁmtc—i

| Total for the week 6,660 tons, and for |

is the

The Canadian Forty Mile Gold Dredg-
capital |
stock $600,000, has been incorporated |
s with the object

and development

some

5 the hands of Kent &

credi- |
|

Cable Adress “Therson” Toronto. Telephone Main s86g

THOMSON, TILLEY & JOHNSTON
\BARRISTERS, SOLICITORS, &e.

—Offices - 3
59 Yonge St., Toronte Can.

D. E. Thomson, K.C. Strachan Johastoa.
W. N. Tilley. Arthur J. Thomsen.
R. H. Parmenter.

Barristers, Bolicitors, 8¢
Ofice—Corner Rishmond and Carlir g Streets
LONDON, ONT.

GRO. C. GIBBONS, K.C. FRAD F. HARPER

.| Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

1 WINNIPEG, CANADA
. Stewart Tupper, K.C.» Frank Phippea
Zilliam J. Tupper, George D. Minty,

Gordon €, McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Baok of
British North America, The Merchants Bank of Canada,
* | National Trust Co., Ltd., The Canada Life Assurance
- | Co., The'Edinburgh Life Assurance Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,

tmental business, | The Hudson's Bay Company, The Ontario Losn

s | Debenture Compary, etc., etc.

- CLARKSON & CROSS
CHARTERED ACCOUNTANTS, .
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA

rl

WE OWN AND OFFER : oy ’
went of affairs, upon which will depend| Establisbed 1864
O ment of atid , ug ; !
FirSt 5 GOId the continuance oOr winding up, of x~~hct ol
Mortgage O Bonds | pucincss. The liabilities are figured at| Clarkson, Oross & Helliwell
e s Sag DD . ' Molson's Bank Chambers,
weeeOF THE — about 935 ’ § Vaxcouver, British Columbis.
O t M P G m n k ' (and at Victoria)
P ot Atto o be issued to
n arlo Ower O pa y ! We bave a great variety of : iy D "J‘:f”: F-l‘”"”"“' l, E.C.A. (Can.)
|

(NIAGARA FALLS, Oxt.)

The prnducl of this Company, W hich 1s n operatio
has all been sold. The income securc d by contracts I
sale of power amounts to
on the entire bonded debt.

Circular and price on applicat.on

OSBORNE & FRANCIS,

54 King Stree est, Toromto. |

three times the interest

Bonds and Debentures

n,
Send for list just issued

w
for sale'at present

G. A. Stimson & Co,,
i 26 King St. West.
TORQNTO.

24 anc

Giarkson, Cross & Menzies
{ Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

|| Powers of Attorney to be issued to
jonn H. Menaies, F. C. A. (Ca
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— | Advice to Merchants :  * Bond your Book-keepers

bezzlement | o

m azz ama“ ! l'he Brackman-Ker Milling Company | :

Dovered by m | has just completed .lhc erection of 1 r I DE L l T Y 1
B . Of’; | cement elevator at’ Strathcona, \]bu’ln | G

g | with a capacity of 100,000 bushels. U Sh—_—

: I“E noulmn' UF MIADA ‘. The - Mount Royal Incline R.ul\\.\yl ARANTY

e s A
- - o, g
i -

I’\ercantile Summary. | x

B it

Toger

1 8

! B

1 X

15 ~ . 4

| i : )

‘i GMHMEE & | Company is asking the city of Montreal | ¢ ¥

i cb | for an extension of its franchise by | Issues all kinds of S g

K !* 'sunA'cE " | ; i ZR1E e . Boxns on shortest n::; ltS

] twenty-five years. It wants exemption at reasonable rates. und
i Who Issue Bonds QF all from taxation during that period and of-| 6 00LBORNE ST . TORONTO. Baa
i1 POSITIONS OF TRUST, &c. fers to reduce return fares to 5 cents A_F. KinkpATRICK. MANAGER sen!

|
! |
i Witte for S ,\;I | during the forenoon.
" w m' o . . ~ . “Co " onds 1ns p X le o 1 -
J. E. ROBERTS, 1 ; ’ I The Canadian Pacific Soo Railroad, an | Covtne Tl lusups compietion of Seiven
|

# TORONTO. 2 .

4 ,5 extension of the Minneapolis, St. Paul

;l b & Sault .Ste. Marie Railway, has l»ccnl m Anm 1 F n m e
: formally opened for  traffic, this week, r “ ‘ m NA

and the extension, 300 miles in lcngth,1 Warehouse Sites,
runs from Thief River, in Minnesota, to | Central Retail Sites.

For nuallty
Kinmare, in North Dakota, traversing a | Water Lots.

] | . )\
¥ | g . -
:1 a"d er& | large belt of the finest wheat !‘(ll:ll\g, For information, location and prices, address
i country in the Northwestern States, ThIS| R A RUPIT q N

| extension will bring the Soo line system
Box 19¢, Port Arthur, Ont. Canada

b |
i 5 0 2,10¢ iles of track
!‘ i‘ EXTR : ‘ “pl‘t)wpl:al":il\la:lO&trCl;\ engaged in a| o
b : i;n.r-iizc«l general tradé in the (uuntrV‘IMBmlSh ca“dun ln“&'.m‘ DOU‘
¥ concessions south of the St Lawrence, c..'an,, (U'"'d.) Ori

Lf ,,| some miles from Gentilly, Que., have —_— ; tho p#
?. | assigned, and are said to owe $12,000 DIVIDEND No. 56 | reneral
f ; to $13,000. It may be remarked by the Notice is hereby given that a dividend. at the rate of B

i | five per cent. per annum on the paid-up capital of the M
.1 . : X gl Manac
. { 3 way that there are no fewer than curl‘(nmmm for the half-year ending 315t December, 1905, | Brancl

.M th‘ Othﬂ‘ sr““ 0' other businesses of wvarious kinds CON-~- | has this day been declared, and that the same will be pay- i

|
able on the second day of January next. i

ducted at Gentilly by persons or firms
nﬁmd sus‘n Of m 0|d s ‘ The transfer books will be closed from the 20th to the

of the name of Poisson. .
e . 318t proximo, both days inclusive.

i

! :

‘* Il\d l’elllbh bflﬂd 0' | It is said that the Grand Trunk Rail- | By order of the Directors ! A
| | |

o

[

way has let the contract for the equip- ERNEST S. BALL \ianauer
ment of the Port Huron-Sarnia tunnel| Toronto, a3rd November, 1gos.

with electric power on the third rail

4
:f system for the operation of trains at a W. A. Weeks & Company's extensive k”
| cost of nearly $700,000. Large power|dry goods store in Charlottetown, P.
. | houses would have to be built at Sarnia | E. 1., was damaged by fire on Saturday g ter
i '““men!n " and Port Huron. The move is a good | last to the amount of perhaps $40,000 or
: !nm' for the future of Sarnia tunnel| $50,000, insured for $30,000. . fr(‘

Important discoveries of gold and
copper are reported to have been made
on Fitzsimmon’s Creek, neéar the head !

& 3 | traffic
B The Imperial Electric Motor Com-
p pany, Limited, Toronto, has ‘= been
| REFINING Bﬂ. | it

; - or otherwise acquire patents for the

granted a charter by the Ontario Gov-|of Howe Sound, B. C,, and about five F
\ Vancouver, Westminster and Yukon i
MONTREAL construction of automobiles, power ma-| Railway, through Squamish Valley. It

ernment, which empowers it to purchase| miles from the surveyed route of the

chinery, etc. Robert McKay and Gideon | is said that capital has been obtained by

Grant, of Toronto, have the company’s | Mr. Ceperley, in New York for develop-
§ , inter>sts in hand. The capital is 1»:.nmi; ing the claims. The ore is said to be
! | at $.200,000 similar to the mineralized schist on the
'i lNVEST"E"T A'n I.OA' chPA"Y l The Ontario Government has ,A:;~} Britannia, carrying gold, copper and
| thorized Debenhams (Canada) Limited,| SOme siiver.
' 2
2 - aleas » ol - - + - » .
i i which already holds a charter in_ the \mong the enquiries relating to Can-
it 9 : United Kingdom, to take over as a going | adian trad Lo ~ . .
i i 2 0 t3 p g g adi trade received: : e
ik i Halr.Yearly Divmend cancern the wholesale dry ds trade| G x: % aF S0 Lamiee
e 1 v p . olesale d goods trade . ] . k
i 5 S : : l‘) el et T 1 - jovernment office in London (City
= 3 ; ot ebenham, aldeco I\ ).y AT o|T » Br: . = .
n 3 Notice is hereby given that a divillend of three per | e P B ‘t‘ I'rade Branch), during the week ending i
1 carry on in the Province of Ontario the| g e X R - i |
! i cent. on the permanent preferenck stock ot this | i P _‘ 2 s ; st Dece ””'(r. 1005, were the f""Il WINng: |
S g o anufacturers N« om x Cow
company has been declared for tife half-year end- FRIRTGee E -manuiaco €O1 \ Scotch firm desires the addresses of
{ pany e alf-year end T . '
mission agents 1¢ capital named 1s nadis 1. By
ing December 3ist, 1905 and that a dividend of three - '8 3 pita Canadian wholesale w oollen merchants 1
; £300.,000 X X 1 ¢ s o
"4 per cent. upon the ordinary permdnent stock of the b0 who might “”,\ tweeds for women's anll
Company has been declared for thé half-year ending The Westinghouse Electric and Manu-| men’s wear A Manchester firm would \
& F fan . ; s "g P ar . .
December 31st, 1905, and that the safe will be 1\.-)ab1ci facturing Company are domng a large : nmunicate with Canadian producers |
ondnd aheel ] business in equipping mimes with elec | f tallows and fats who seek an export |
[ tric locomotives to replace the older| outlet A Midlands company making ‘
Tuesday, the 2nd Day of January next.| ;,rms of haulage, whether animal ol . ; £l
: haulag whetl anima | harness and general saddlery is prepared '
—_ ' s o sal g | . IMEN hanlaoe ~ | o - p 3
Rooks of the Comphny will be closed | mechanical. Electric mine haulage, con- | to appoint a suitable ( anadian resident l T|‘
Lot Ot e ¢ fp ‘
/ o of Dol e 2 sidered from either the points ..f“ rm to act as its agents., A London firm ‘
fhcaiency or economy, s so many ad-| possessing a large connection among 1 ‘
i | g +1 1 raé 1 ‘
vantages, as compared to older pra¢-| builders, ironmongers and engineers, 1S | W
v o i tim { n 4 . . ‘ ‘
) \CK$SDN o at 1 . distant| prepared to represent Canadian manu | :
General Manager | 1y er method of mine haulage ! factrers of goods handled by the tr 1des l
! kelvy be the except e iat d |
| licated ‘ |
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THE

X|

Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-

perience. 1

S S S aTTRR

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Torontd

X

DOUGLAS, LACEY & CO.

OIL—SMELTER MINES —TIMBER

Original Investment Guaranteed
protection of a*Trust Fund and system of

aneru‘enl Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

wood goods to

Names of Shippers feet B. M.
W. & J. Sharples... 34,959,023
Watson & Todd ........... 29,546,801
J. Buordtall & U0..ou.ivisoss 14,864,879
K U v iniadis 4a 19,582,182

l)uht‘l“., Beckett & Co.:.....
The

SK your printer
to show you the

kind of business let-
terheads he can make

from

Royal
Seal
on

If you find your

doesn’t keep it 1n stock,

can furnish ’pun with it

write us on your present

printer

we
, Or

let-

terhead for our Sample Book

of these papers.

You can then see for your-
self how they will look made

up.

The Barber & Ellis Co.,

LIMITED.

warehouse, 72 York St., Teronto.

Factory, Brantford, Ont.

——

"
;
i
il
;

TIMBER SHIPMENTS. |

Annua statement

44

ontinent from the

19053

eason

Montreal Gazette”

McArthur

Limited

Cox, Long & Co., Limited..
Chaglemagne & Lac Ouvreau
Limited. ...

Lumber Co.,

E. H. Lemay......

Total

Shortage, 1905

*To this

quantity.

been remarkable

another big ris
points.
ences business-has
set,
to do from day to
for (‘\'[Hl’l'(_

ing through are

values.

out
| ])1‘1\‘(‘.

Dundee reports
hardening rates
have been stiffer,
firm with
\(Hl‘n'r \'l‘.’\\'k‘l

shipment is slow,

hand parcels are

visited the Irish

ited

MONETARY

United

The fi

Export - Co

McLaurin Bros. ?V..

Same shippers season 1904... 142,800,021

quantity
shipments made by the different rail-
way lines and steamship companies and
small shippers, not yet compiled, and
which will materially increase the total

LA B J

TEXTILE CENTRES.

—

Manchester—The past week in Man-

chester, says an English excl
for the almost hourly

fluctuations in raw American cotton 1n

Liverpool, and we
e, spot being advanced 22
Under these disturbing influ-

and buyers have hardly

transactions have been very
difficult to arrange, and the
not, based
There is
demand from India,
let appear to have very few or«

47 rupees indicated

flz
1 with having made
sive purchases, says

This fl:

TIMES

shipments ot
Kingdom and
Montreal,
gures,are from the

port of

Number of

14,271,172

'OUR TRUCKS
are fitted with rubber
that do
come off.

tires not

|
|
|

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS

|
|
|
|
256 Macdonell Avemue Toronto ‘
‘ Telephone, Park .l_;lh ‘

5,042,002

4,206,042
2,955,000
1,458,582

......... *134,376,283

C. H. NEWTON,

05%00°10. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We

make collections throughout the entire
f North West.

FRANK E. McGRAY,

President. Manager

8,514,638

added

must be

hange, has

have experienced

been considerably. up-
known what

day. In piece goods

The Accident & Guarantee Company
Of Canada. — Montreal.

Capital Authorized - - - $1,000,000 00
Capital Subscribed - - 250,000 00
Government Deposit - 38.583 00

Personal Accident. Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

mElTs 'A'IE“ n every unrepresented
District in Canada, H

The “New York Goods Econ
omist” reminds its readers that this is
the last chance Christmas, and
advises™ them not, to forget that all-im-
portant item, the attractive window dis-

One who knows has stated that

Dry

before

play.
a good display m
worth one hundred thousand newspaper
and results have time and

a show-window 1s

circulation,
time again proved the truth of his re-
mark. If one would attract the children,
and through them, the mothers to the
store, a new idea would be to place

Christmas tree in the middle of a show-

offers com-
on current
étill no practicable
and buyers for that
lers to

speak of gradually

for jute. Calcutta cables

and the week closes
for No-

Demand for jute for
but afloat and near at

still more or less want-

ed. A firm tendency pervades the yarn
| section, and demand 18 solid, with de al-
ings mto next _\'lle.

\ German thread manufacturer has

ax market,

“Commercial

iX

and 1s cre d-
somewhat exten-
]H(l'l’

being well .wl.q\h'\

window and upon its branches hang a
goo&ly array of infants’ stockings fille
with things that appeal to youngsters,

such as nuts, candy and one or two
cheap toys. ’

Buying of raw silk has shown a slight
improvenient during the week, but bus

ness is far fram beihg on a lagge s
It is believed that a large proportion i
the business done on American nt

was due to the desire to .cover short
sales made some time ago and

was feared would have to be bou

a loss were there further delay lhese
operations have had a tendency stif
fen prices in the Yokohama market, ad
vances amounting in the majority of i

stances to about 24 cents though ever
higher prices were pal { in exceptional

instances

| ligencs
o theead on account of its breaking Not for many years the position of
strain and other useful. qualities, 1S be- | the linen market in Belfast been soO
ng prime} f;l-.nr"t'- with thread | strong as at' pr¢ Spinners, man
e There is not much alteration | factifrers and merchants all report busi
( flax markets generally. | ness as 1 tocks at a mimmun
| s and repeat orders from Lan da | prices hi 1 rising, and the 1
i kinds linen g re brisk, | pron 1 the 10¢ a
1 ‘!" £ ,l“ y i1 ma | 1pp 1 p .\J\ 1
st ferice. | prices w 1 1 b t




present, although, of course, the present
!’ur(‘ mer-

=

prices are unusually high.
-ino colonial wools will be Bffered in
Logdon in large quantity thag has been
the case at these sales for ggme years
past, but as this increase willigot exceed
20,000 bales, and both home a:ml foreign

-
SN

e e .

i users are still hungry for wadl, and the
4 : ; , . .

consumption of merino woolsiis still on
i the ascending scale, it is probable that

any hesitation on the part ofi buyers at
the opening will quite have vdnished be-

fore the end of the sales.

nen

———

TORONTO MARKETS.

Toronto, Dec, {14, 1905

Chemicals, Drugs, Etc.- ~With the ex-
ception of there being a slighf.-lul‘., such
as is not infrequently the cage just be-
fore Christmas, trade, gvnc\'ﬁjﬂy speak-

v of prices™is ‘upward ghther’ than

[here is brisk enquify for car-

ise furnishings. & Payments

o

{ fairly satisfa

oy

-~
-

s

7’
. o -2

-
s

s
e B e Sy e R v P

TIMES

other hand, are wanted more freely,
Travellers’ reports in the rural districts
speak favorably of the prospects.

! o b A
Provisions.—Dairy products remain
firm, and good

Cheese is a trifle firmer

| 2 few small lots continue to come into
| the city. Smoked meats are steady and
meeting with a pretty good demand

Live Stock.—Cattle at the markets this
week, especially at the Junction yards,
exporters

High-

class butchers’ animals for the Christmas

were in good demand, and

were too few for the demand

trade were also wanted at good prices
They were fairly firm. .

|  Wool—Prices are but nominal, as

really there is no business being done.

new

—“Why is it that Jimapson is always
in debt?” “I'm not sure, but I think
it's because people give him credit.”"—
Milwaukee Sentinel

. 782 3 THE MONETARY
1 g
!H -
it WANTED | ‘tinues very firm.. Peas are scarce and
! ;
i N | in demand. Barley, rye and oats are
An energetic, responsible young man de-| ) 2
irf sires to hear from reputaule firms who require | rather dull.
4 a represeutative in l'oroato 3 | : ata
{4 : Fruits.—A holiday demand has Dbe-
y:i Address Bux 13, ] i ) s : }
1 i x 1 '“f’"“]"):]mw | gin for fruits, which hold very steady
Torgnto, Oat .
i " f at about the following quotations: Ap-
il : > .
}'gi 3 ples, barrel $2.25 to $3.50; grapes, To-
. F
,,‘ the farmers I'he uncertainty! with re-| kay, $2.25 to $2.50; do, Malaga, keg, $6
i gard to the Russian crop confipues, and | to $7; bananas, bunch, $1.50 to $2; lem-
. 2 & -~
‘2 . has an appreciable influence op the Bel-| ons, box, $2.75 to $3.25; oranges, Jam-
?‘ gian and Dutch flax nmrkcf‘,\. Busi- | aicas, barrel, $4 to $4.50; do, Florida,
i ness in the brown cloth markef continues | case, $3 to $3.50; do, navel, $3.75 to $4;
| g
i satisfactory, the new orders fotalling a| do, Mexican, $2.35 to $2.50; grape fruit, |
i | substantial amount, Dresg. goods,| $4 to $4.50; cranberries, barrel, $12 to
.‘ unions, damasks, and h;xmlkvs:chu fs are| $13; celery, dozen, 35¢c. to 40c.; tomatoes,
H ali in improving request, and ?nccs con- | 10-1b. basket, $2.25 to $2.50; sweet po-
) tinue to tend upwards. Therke is a fur-| tatoes, barrel, $3.25 to $4; do, kiln dried,
7] g ¢ $ > . s
] ther increase in home orders for bleach-| $4.50 to $5; onions, bag, $1.15 to $1.25;
o ed and finished goods and fahey goods | onions, case, $3.
H ¢ o TR o 8 .
i for the Christmas trade are im active de- ’ ’ - . 1
1} 3 3 . 8 i Groceries.—Sugars are firmer; and yel-
o mand. Canadian business is) described 7 T
] : 4 lows have advanced 10c. per cwt. The
H as substantial. g . . g .
3] é movement is quite brisk. For canned
'] ] v s s ® .
;; I»rmlfgrd.-—lllc consumption of thef . 545 of all kinds there is also a good
i coarser-fibred crossbred Vv.;u!{b in both | pciness doing with prices in most lines
: < . e H 4 2 S - .
’Ix‘ i the ]Iudﬂcnﬁcld and, Leeds d‘astnct\ as | very firm. In teas only a nominal
i well as in Scotland, continue$ to l?n~ on| ¢ ade is being done Coffees, on the
i such a large scale, and all the available
i stocks of last season’s clip apg so very =
| .
M nearly expended, that it does not seem
:? _ passible for any serious decline in the
B prices of these lower wools td set in at

' The Fixtures we Manufacture

| Design,

LONDON SHOW CASE AND OFFICE

are CORRECT in
e mC—

Workmanship
- Finish.

Bank and Office Fixtures
Our Specialty.

FIXT

URE CO., - - - - London, Ontario, ||

100’ INCREASE IN FIVE YEARS.

The Great-West Life increased its
$10,111,959 on J

This increase is the result of the I

$20472.800 on December 3ist 1904

net business in force from

anuary 1st, 1900
TO

yw premiums charged, and high profits
| have prompt attention.

Assurance Company,

|
WINNIPEG. i

. ing, may be described as _L"')OF. Prices paid by the Company. Inquiries wil
g’ J rrAmAun at stea ly m’:nrm and tlln* \'ilv}lmne l >
! of transactions 15 about normgi. 1ere
é" 1S NO Spe« ial feature making ;h’ appears- The Great=WeSt Life
': ance in connection with ?l:r staple | | J HEAD OFFICE,
| [— -
’& Dry Goods [here s gpnsiderable! —
.;A : activity in dry goods circles, tilnnull per- |
!' ; Aps I e than has l)'t';!l usual in ol o =
yea it this time of the year. G . . ) . .
All lines of dress staples @nd fanc f d t L f A t
= yds are in good den Imv‘., and the trn)j 0 n e era Ion l e SSOCIa Ion

OFFI

|
|
|
' HEAD OFFICE,

W. H. BEATTY, EsqQ., PRESIDENT
W. D. MATTHEWS, Esg., FRED'K WYLD, Esq., VICE-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary J]. K. MACDONALD, Man'c Dir l
DIRECTORS

W. H. BEATTY, Esg
W. D. MATTHEWS, Esg
FRED'K WYLD, Esg

Hown, Sir W. P. HOWLAND

A. MCLEAN H
EO. MITCHE

Hox. JAMES YOUNG

J. K. MACDONALD, Esg
Policies issued on all approved plaus

" — i ‘

- TORONTO.
CERS

S.NORDHEIMER, Esg

OWARD, Esg E. B. OSLER, Esg., M.P
ELLAEsQ., M.P.P WILLIAM WHYTE, Esg
D. R. WILKIE, Esg
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STANDARD

! noted in fish.: Labrador No. 1 herring

; weather on the coast having curtailed
| supplies; Nova Scotia salmon in

{ steak cod, 5 to 5%c.; haddock, 4 to 5¢.;
1 frozen herring, $1.00 to $2.00 per hun-
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the order of the day, and a good many
travellers are getting home. from the
road. Many country letters speak. of a'
lack of snow in certain districts, which
is needed at this season vo make good
Christmas retail business in the coun-
try, but notwithstanding this money is
coming in very fairly t6 wholesale

houses.

Fish.—Active demand for Advent is

is firmer at $6.00 pér barrel, stormy

tierces, $1800; ditto in harrels, $13.00;
British Columbia salmon, $12.50 per
barrel; large green cod, 4c.; sea trout,
$0.50; mackerel, $2.00 a pail; fresh

dred; smoked haddies, 64 to 7c.
: FFurs.—Receipts are gradually -increas-
ing, and we quote the following prices

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE MOUSES.

-

MONTREAL MARKETS.

Montreal, Dec. 13th, 1905.

Ashes.—There is almost an entire ab-

sence of business, and gquotations con- |
tinue more or less nominal at $5.25 to0 |
$5.30 for first quality of pots; second |

pots, $4.70, and from $7.00 to $7.25 for
pearls.

Dairy Products.—A fair local demand
exists for butter, as well as some orders
from outside points, and prices are
steady at 20 to 20%c. for dairy; fresh
rolls, 20%c.; good to choice creamery;
22% to 23¢c., and 23 to 23'2C. for. fancy.
Cheese values rule very firm at 1238 to
12¥%c. for fine Western nakes; Town
ships, 123§ to 12%c., and 12’4 to 1234¢.
jor fine Quebecs. Local stocks are be-
-oming concentrated in few hands.

Dry Goods.—Little that is new can be
reported in this line. Stock-taking 1S

for prime skins only: Neo..1 large beaver,
$6.00 to $7.00; medium ditto, $5.00 to
$5.50; kilts, $2.00; black bear, $15.00 for
large No. 1, $10.00 for medium and $5.00
| for small: badger, 40 to 6oc.; fisher,
$6.00 to, $7.00 for fine dark; red fox,
| No. 1 Northern, $3.50; Eastern and On-
tario No. 1, $3.co; No. 1 silver fox, $100
to $175.00; cross fox, $7.00 to $10.00 for
dark: wolverine,  $7.00 for No. 1 dark,
| other grades, $2.00 to $5.00; lynx, $6.00
|to $7.00 for No. 1; Marten, Western
and British  Columbia No. 1, $6.00 to
| $7.00; Eastern ditto, $4.50 to $5.00; mink,
$6.00 to $8.00 for large No. 1, and $4.00
to $3.00 for imedium; winter rats, 15 to
18¢. for large; other, No. 1 large dark
Labrador, $30, and $15 for Western;
coon, 1:75 te $2.50; skunk, $2.00 for No.
1 prime black, $1.50 for short stripe,

|

other grades, 30 to 75¢.

Groceries—The sugar market has

stiffered up a little, and local refiners |
have established an advance of §c. m |
yellows and. soft grades, making Na. 1|

vellow $3.85, instead of $3.80, but
granulated is unaltered at $4.30 in bar-
rels. and $4.25 in bags Molasses 18

steady at 35¢. per gallon for Barbadoes,

2

in single puncheons. There is a great

scarcity of candied peels, and 18c. 1s
quoted for citron, lemon and orange
12¢. Canned apples are also in light sup-
ply, and it is reported packers have ad-
vanced 3 pound tins to $I.10, and gallons
to $2.50; evaporaled fpp!cs are’ being
quoted as high” as 9Jic. in a jobbing
way. In teas there is no special move-
ment, but the statistical position of
Japans and all kinds of green teas 1s
a very strong one.

Hides.—Receipts of beef hides are now
fairly liberal, and are being freely ab-
sorbed. Quotations rule firm on the
basis of 12 to 12%c. per pound for No.
1. Lambskins are quoted $1.05 each.

Metals and Hardware—In genc;a’l
hardware lines there is a quieting down,
but in all sorts of buwlders’ and plumbers’
supplies an amount of activity prevails
which is unusual at the season. Lead
continues to be the feature in the metal
list; pig lead is now quoted up to $4.65
to $4.70, while shot and lead pipe have
been again advanced, the discount on
shot being now 5c., and on pipe 20 per
cent. Sheet lead, $5.00 to $5.50, accord-
ing to thickness. Tin keeps on stiffen-
ing, and is firm at 38c.; copper, 193 to
20¢.; spelter 7 to 7%c.; antimony is the
only article on the list showing any
casiness, being now quoted at I4c.
Wire nails are advanced in pricé to
$2.15 base.

Oils and Paints.—Travellers are now
all home, and the business passing is
entirely of a holiday character. Lin+
seed oil is firmer at 47 and 50c. per gal-
lon for raw and boiled respectively, in 3
jobbing wdy. White lead is firmer ow
iné to the strong advance in pig lead,

| and $5.75 is now. gquoted for chemically
pure. Other linés show no change.

Wool.—A number of the woolen mills
are shut down in part or wholly, and the
existing demand is of a very limited
character. Cape wools are quoted at
174 to 21c.; fine B. A, 4010 44c.; North-
West. 20c.: domestic fleece, 26 to 28¢.;
pulled, 28 to 3oc. per pound.

SILVERWARE

Coffee Spoon

FACTORIES AND SALESROOMS :

West King Street, Toronto, Canada

E. 3 GOODERHATI, Managing Director

We

Complete
Catalogues
Stamped With the Name i

“ Toronto Silver Plate Co.”

is fully guaranteed as to quality

Issuc

No. 026. Grape Stand
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mercantile Summary. |
2 [FIRE]
k Pacific Railway is & . .
The Grand Trun
e e Grant ors for sos0 elegrapn | (OPTMAN American
b O laced along their line west
ke petes o DeP Iwanrance Companp
of Winnipeg. ‘ 1 *
The Beach Calculating Machine Com- l\mgork e
3 'i';- e pany Montreal, capital $50,c00 has been CA . o
B ’ & d
4 - incorporated. ‘It will manufacture $' soo,
cese o 4 - S - n
eeae) @ 04 office supplies and specialties. “Among ol ) Lo
' & ks the tharter members are J. A. Lauren, NET SU
p - e O. Herbert,'and P. E. Lamaiche, of 5 8 4 ' 90 7
:g Montreal. b ) ’ ,
A 4 'B Mr. Frank Wootten, the publisher, ASSETS
o35 o . $ 5 ¢
..... 9 has sent uswa copy of the ‘ll.xn(ls(,pxc sec 705
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. Sigess Churchman,” 44 pages. There are no | A
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- : - of j 1
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: m
o77§:...' . especial reference to the hris : . Gati
g8 season, and being reproduced with great In a voice which carried much further | of: his visit, from which th.c ut ob»;e ?,
1 « » A g ae 4 ~
8. b tia delicacy. The cover contains a group than the 'teller’s ~eafd, the agent de-\;u conversation at thg breakfast table,
pee oy of the Holy Family, surrounded by the e 184, | an excerpt: '
‘S green'feaves and red Berries of v hO]:ly “Wha.t’s my balance?” | The subject of education came up. A
e B0 . . s ok an
i om om tree. A few copies are to be - at';‘ 4 The teller  quickly gave him the|j.,rned Dutch baron de cfared that many
" o 13§ ® e publisher’s office, 36 Toronto Strcet, % mount, and, in spite of hard times, it| seople are over educated. o
. © s i cents each. It is a mice |3 y St “Yes” remarked Mr. Carnegie, “Lord
2 oapies ronto, price 25 ; d to|was not insignificant. | Yes,” remarked I b -2 4 R
) SO piece of holiday llteraturchto 1s:’en “Count it out” said-the agent, as he| Reay, here, \\~h,)"\““n;|k\ five languages,
‘ ooy o0y friends in this country—f 0:\;0:;;_5‘ "l filled out a check for the full amount, | knows too much. : he ohilosopher
. s & 1 . | > » d estion, the S0
oz s~ The fir _t nymber o ‘bl' hed at 35 “ want it all’ | Inm 5 ply to a qu his way:
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coeses '3 T . : * s ati e a
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" .g “:‘ justify the expccfatxons to V\.dlC - Sadn heard, as was intendedA “I hope the sacrifice of time to ancien s foc
y RS 3 | : sides a i . . v Pl preparning
B e prospectus gave mise. o ion.” by | you were not offended by my refusal on the part of young ""” "_ l‘ oS-
, ' 98w article on “Pit-falls of Speculation, x “Oh. no,” interrupted theg agent, of | 4 pusiness career. A man with nt :
5 3N ; . ’ ’ - ‘ . e . ost to com-
: 3,, "’ Thos. Gibson, and one by Charles g | se not. 1 fully apprgciate and | 5ity education is a man lost i
‘ 160 atge “ dented Prosperity | COUr: : L de- . 'ho begins business at
, A S Conant on “Uuprecedentec : commend your good judgment in de-|merce. A man w e <ho
: -y as Shown by Facts” It contains al clining to risk your possessions in SO | eighteen is much better off than he
- - : 3 p R 2 sears In a univer-
- valuable symposium on the Increasing orous a receptacle as a life insurance | spends three or four years in a lived
Supply of Gold, to which N mpany. Fact is, your prudence Was; gy studying P aran w:-(‘ ‘,\{t"
& e ite, | €O ¢ - e L SR ring skirmishes
8;: o such eminent men as Horace Whi 'l ohtagions, A&‘ it is for that reason l 2,000 years ago. Studying ‘\‘A e
-4 - Frank A. Vanderlip, M. L. Mubleman, | € i ney from your bank.” | smong savages in the classics 1s nop
o9 obo rank A. | ’ 1 Irving | am drawing my mone) . : : oing into the jrom,
©g90 oo Professors J. B. Clark anc r szl et d0 yoti meant” demanded the| piration for a man going S i ad
: irs iti o F ‘ ; siness. reek ¢
g i Fisher, occupying the chairs of Fatvion banker. “Do you doubt the stability Of‘ steel or coal busmess. U (('I taw
sted, B.M, Economy at Columbia and Yale respec- aﬁ . .k"' 3 Latin are no more use than ,mcr.m.
(ILL. " s ST sha : this bank’ " hy sshould Eng-
$15 %0 40 tively The charts illustrating gnld' “Well, do you suppose 1 am going to | except to the few. ‘W y e s
. - , s rery | ’ g 2 » orlass | 1: : s has to learn e 13 .
R production, prices and wages are Very | risk my savings in a bank with the glass | lish Sa".m\ pet ’nl Cicero? English
” Is > AN : .
o & : - setviceable: in its front door broken?” the ggcnt | of Virgil, “”m“, ..l . What's the re-
p § o4 ek yestioned with well affected surprise. officers study classic “' ] 3 < e
8 00 23 0o ) & ker with It? They have foolish courag %
' s g LD DRAW! "p i » mmered the banker | sult? y 1 - v
‘::;a THE M WHOLISI?SU Ll{t' ?tat was genuine, "you don't | ctead of saving thémselves they allow
::: @ IR, . [ Ap— = b ui(r'l\ pane of glass a|{hemselyes to be shot and say they are
) s L consider 3 DF ’ i wu? And. | dying for their country. I prefer an
i i His Experience With the Banker. hazard to a bank’s STR, . d:, : it,” ‘ |y; - who would make -an intelligent
aue . 1 0] , i they are mending ’ omhcer ! ! y
:5: ,-"; “No.” said the banker, p"*‘“‘“’l)' |bcsxd(‘<. }Olu lsclcf juk?“ﬂl\' run when necessary and then come back
. 2 cats for 1 ance ren ] 1a J- P ot »
ph o womnjt sign any application for nsura g he ver mr((n;omcnt ago,” ‘and the agent | and live for his country. "
:: ;f, and you mxght just as well save Yy J“dt 2 him with an cxpre“iun which “Do you condemn umversity educ
- turned to m s - . RTE o
28 300 ! breath! 2 4 WP gl BB told me that tion for all? )
6 oo 1 o9 . king aside, “you : i f the
8 o0 0 o “Why?" demanded the agent isk my - o gchor ;"KY work for is a skin-game| “By np means. I-am pt-'k'”iz : t{nr
e S48 L “Because 1 don’t propose to ris A the compa ‘1 s aotitmtion when, as all| uselessness of unmiversity educa \<:H
. C a " £ S a
- $28 00 35 o0 money in any skin game and unsofind | ... 4 u.nsnun le know, it is simply a|the young man swho has to make his way
8 & ¢ " 3 insurance com- f:liI"nll‘ld(‘d peopie e o 3 . o The n who is born to wealth
nooioo institutions, . such _as he bank f broken glass in the font door | in life. The man ¥ : e
L oo - ” e ba “| ch (¢] « - K ’ ; e a as no inter-
:;: a6 o0 panies have proved to be, and.t‘ air ‘ s hermore, they are mending the | can do as he plea ; ™3 l ;/ any-
;;g:;g:: er turned back to his desk with an .'”.M' mrtlr now ” : est for a.  Sie rarely amost s L" r
3 - s glass righ ; S Those. preparing fo
0 08 15 o »”Mmy. ly turned and | The banker eyed the agent and a|thing anywa ursuits should go to. the
23 00 33 00 The ' Agoat.. FoNcesst 3 i th(‘! " - {lght the corners of his professional pursuits : )
. P : bnizzical smile ca . . " S vans.”
:5 : ﬂ z started towards the doge that = t({ i "H‘/”ul ea id: “Say, come around | university by all 1‘3\..1! . P
éz ﬁ,‘; street. To reach this he was e _2(:( | mouth as h(‘ m|“ : let’ ' look into that| “Do you make APy ex eption
? a kit of tools |, ce this chair, let’s Ic mni ; .
o o o oo to pick his way around a e 1” 0 re | .~ “k‘( o f( ‘inur once more."— ‘ i oy P jures them
a2 U o were | <itio o r s ‘ i % ation i 8
18 00 23 w0 belonging to some Wavkmen W ‘1 sen | grop . Lvﬂ n ; | “University ”h".‘“l ] . " n. They
7 00 14 00 replacing a pane of glass that had BeE | Rough Notes. o ) ) It leads them to higher :m‘;,'-;ll . The
aéoo;ooo ' j | e ick flaws in the bible.
broken in the door | NEGIE. | begin to pick fla
6 00 20 00 . whirled | J— TH CAR . shat =  ‘done
;, = B se He stopped suddenly and then wx” Y1 AN IN TERVIEW WI moment they begin that ﬂx{)' are . ,’ ‘
3 aving-teller s —_— yood for re 1
* B o 8 ! about “and strode to the paymng-telict = : recently a|ior; they are no good { |1 l:l -
. - 1 rm | P W ) \ S i ’ 11 Y o -alioric 1N~
x‘;o(;.‘;: window. which was within almost »1} ‘ An American wilo at Skibo | lead to inte ectu and religio
f . € - ndrew Carneg é oKl £
-4 44 reach of the desk of the head ‘t ' | guest of “And . unt | archy
a0 oo X ' o \
1% 00 40 o institution with whom the ag o I' ot
been conveérsing.
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(Commercial Union

Assurance Co., Limited.
0f LONDON, Hag.

Fire - Life - Marine
Capital & Assets over $35,000,000
Casadian Branch— Head Ofite, Montveal.
Tosooto Giise, 45 Welllagten Street Bast.

HARGRAFT
¥ Toronto and Co. of Yerk

-

GEO,
Gen. Agent

—
¥

Caledoman

(XSURANCE CO., OF EDINBURGH

The Oldest seuh Fire Office.
EEAD OFFICE FOR CANADA, MONTREAL

, LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents, |Cosads P gy ey
Toroato Co

I'-'lo Bldg., “ st., lolom

Income
v and Accumulated
Revenue from Fire
adﬁu-:i.::uo-lnv Funds &
&a Security of Policy-nolers ..}, s

G. E. Mossxty, h.pa:tor‘ E P Prarson, Agent
Rosr. W. Tyrs, MUMCM

THE HOME LIFE

X1 ' ASSOCIATION
- OF CANADA

HEAD OFFICE

Home Life

Building,
Toronto.

e.ﬂ;l—ul
Assets,
$1,400,000

Reliable Agents
wanted in unre-

C

solicited

How. J. R. STRATTON |- - -7» -  Prusust
J. K. McCUTCHEON & . - Maxaane-Dirscron
) A B KIRB\ * o o ofie = o gl o Szcnrnv

ECON OI’HCAL

Fire Ins. Co, of Berlin, Ont. ~

Cash and Mu!u.l Systems.

fotal Net Assets. . ....... Bossaovorsdoforas $ 319377

Amountcf Risk ......... B¢ o cvon il enns 16,231,951

Government Deposit. . ...0.. ....... ... 35.965
JOHN FENNELL, - President.
GEORGE C. H. LANG, - Viece-President.
W. H. SCI ALZ; - Mgt.-Secretary.
;ou\ A. oss IR In-peclov

WANTED

A GENERAL MANAGER for the
I’rovince of Ontatio for a first-class old
ne Life Insurafice Company, being
"bsuiu shed in the Province for 10 years.
To the-proper mjan, who can show a
ful record in personal work and
le ng agents, a first-class contract
Ve Address all communi-
at will be treated confiden-
tial ¢ Monetary Times.

LISTED

THE MONETARY TIMES
STOCKS AND BONDS.

Mont
Mont.

Central Can. Lo-n and Sa
London & Can.
lmponallmll-tho.
Can, Landed & National lav't Co.,
Reai Estate Loa

Bonds,
CIl‘lldl North We-( Land

Dominion 1elegr: Co

Richeheu & Onu‘rﬁt‘NlVi‘ltioc ........
Consumers Gas Co. ¢
Niagara NavigationCo.......... ......
P TR e SFOeS. ....c0000c0cccse.
Tor Gen, Trusts Corp...
Mexu‘ln L mht ur‘d iner Co ‘bonds.....

Winnipe
Detroit United Railvay

Toledo Ra‘lway and Lughl o :
Lalt: of \\ nodl \hlhng pveferrrd .....

BANKS

Bpt.uh North America .....50c000eeee .

LOAN COMPANIES, '
Permanent Mortg'e Corporation

La. & Agy, Co. Ltd. do.|

L, .
Ltd.

Assurance

Dominion Coal Co COMNMMON. ..........
oreterred

Bonds

Novn Scu(u bleel nnd Coal, common .

prde-red
6 p.c., 18t e

stock, ..
Mexican Electric Light Co. Ltd, stock.. .3
™ o o “ v bonds.. |

Light, Heat and Power
Street Railway.....
Electnic leway

common.

(b) Including a bonus of 2 per cent.

2 | Capital
8 | Author-
n ized.

B s

243 4866,000/
100 3,000,000/
100, 4,000,000

,lm

| ool
100,

| 10,000/000|
.m‘ 4,0003000 |
100/ 13 500,000/

‘ Capital

Sub-
scribed.
4,866,000

2,341,000
3,000, 00

-\ 17,000,000

7+0C0,000
4,000,000

100, 18000,000|. . ...

1| "800.000). ..

2,000,000

Mackay, common | 100
w" E preferred 100

ar Eagle .ol

(a) After du]mtvng "ng g¢ for u_m_' v 2,€00,000,
surance !

50,000,000
50, (l\.C()O
1, 7§0,00q

| W

! C‘P“‘L

3
4,866,000
8,336,000
3,000,00C

3, §00,000
2,000,00C
1, §00, 0OC

6,000,000

| 14,400,000

3+ 000, 000
3. §0C, 000
830,000

9.80a,000
3,000,000
2,428,000
3,647,000

| 1,800,000

3, §00, 000

| 1,604,000

1,000, 000

1,000,C00

9, 500,000
1 4,000, 000

6,0c0,000 |

6,000,000
17,000,000

6,600,000 |

4,000,000
12, §00, 00O

12,000,0¢ O |

1,500,000
? /¢ 0,000
17,436,000
37.9%,0: 9
1,580,0c0

Divi-
dend
last 6

M(\l!‘lh.l

Lv4
s

g3~wgu s

hh““‘.‘u“‘ ‘-h;“-..‘.;

-

C /osing Price
Havuwax,
Dec, 12, 190
140 4ed
270 W75
a4 o
Montresl
Dec. 13
165 10
- 43

106
lﬁo
335 260
-~ .y\
'39‘ 150
we /...
loronw
"
e
Bap 208
e .
287 sl
g g0l
g el
132 agad
wsse IR
225 awy
4l g
vl ... xd
33 heip
» . .
Ay
182
T
seg .
128
170
104
70
120
Id
9
O . me
cene 1958
o b
ué. 1y
1 "o
- g
1491 rgoixd
157 160
T4 cree
25 26
69 "
e S
s
w
o8 ...
370 cese
no saes
® e
a2 cann
o
[
84 on
67k 70
» Sixx
81}
92
a3 ...
190
o3t osh
EL)
"ns
92
sk 5
72 73
3 a4

UNLISTED

Corrected by Messrs. H. O'Hara & Co.,

STOCKS AND

jo Toronto Street, Toronto, up

BONDS.

to noon on December 14th, 1gos
BANKDS. |
New Brumunch : 100 §00,000 000 | 000 Soc
P 's Bankof N.B. .. .... ... 150 180,000 v:.no(l f::ax: | |~_1:: : :‘: :
St. R, e e 100 200 00O 200,000 200. 00« 4. 000 :
Union Bank, Halitax ......... veves| 80| 000,000 1,336,000 1,336.000 970,000 ;! ;“ ;“
Merchants Bank of PEIT.. ... ... ... £00.00c 344.000|  244.00¢ .&._.m M el :
Banque St. Jean . N 1,000,000 §00,000 299, O 10,000 3 "
R;nque St. Hyacinthe.. . .. .. veel Wo00000]  sog,000 229. 00c 75,000 3 e
Provincial Bank of Canada a5 1,000,000 846.00c 823,000 et 3 ik
Metropolitan 100|. 3,000,000 1,000,000| 1,000,000 | 1,000,30¢ M l'q) lég
Western .. ek vevees.| 100 1,000,000 £50,000 $ 50,000 250 ooc £} 1avh
Crown Bank of Canada............... 2,000,000 781,00 7 3.000 nil *(qu'rtly)| 100 110
Home Bank of Canada. 133 1,000,000 364.000 32,000 nil
MISCELLANEOUS
Agricultural Savings & Loan Co.. 50 630,000 6 250, 0¢ . 1204
Rio de Janaru bond .. 25,000,000/ . . 764 6%
stock 25,000,000 ;( "b‘
”-ana El lect preferred $,4000,000 6 w 8o
common 7, $00,000 '“ 38!
Elect I‘\\ \ng.im Falls, Ronds $.0c0,0x O e oz
Stock 6,000,000 o .
Centre Star.. ' 350,000 3.500,000 - g
St. Eugene ' §+ 500, 00 : e, . :: :"Z
xx with as per

|cent. of stock
“qwarierly | t1or gowith 49

or 2 m'ie |
Asnane? per ct.of stock.

ONE OF T
STRONGEST
CANA|

Gor, St. James ai

T. L. MORRISE
W.and E. A. BA
Ofiice,

—

WATERLOO WM

EsTa
HEAD OFFICE.

Total Assots S1st
Pelicies in Foroe
tario over ...

RGE RANDAL
e Pres

- Pranx Hagur, l |

Manager.

The Lot

Fire Insur:
Es

Losses Paid to
Astels -

Hown. Joun Drypes
Pres

D. Wes
H. A. Suaw,

The [\]etra

CASH-!
HEAD OFF
Author

D. Hiswar, Berlin, |
W. H. Suariey, Tc

Viee Preside

QUE

Fire |

HANL

Insur;

NILLERS

Fire In

Authorized

cial attestion
tile and m:

Offices—Qu
SCO1

Manager
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last 6 | Hazwax,
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11 140 |“§
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;‘mt::’l
13
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4 el
3 b .
l. sens WD
s ass 6o
s -~
3§ | i)
W /...
loronw
&l
s 264] 268
s L LT S
s 227
3
o n -
13e gl
HEY
3
]
3
24
a
“
3
3
3
3
W 170
s o4
it 70
3 120
s 198
3 LA
3 9t
~Q. eene 5908
x wb ..
0:' | 16 1y
L) [k 4o
.;. i lg la
| o
s 74 cree
25 26
ﬁ 6 T
l_bs
. | R
| e T
g1
s | ro8f ...
3 9 aeee
s | S  oeee
W | wo ...
8 ® e
" cost® Y
4 | vae
o |
s , 6o
:£ | & ..o
o7h
» oxx
24 L
' 92
z’ a3 ...
{ . Al
- | o3t :;i
' KL
o " sin
92
| sd s
| 79
| 23 =
|
i

Jecember 14th, igos.

6 | w6 e
+ 1% e
! .. .
;’ 153 155
. oo .
3 -
3 .
3 .o “es
4 190 195
1 “‘ | savd e
(qu rtly) 100 110
3 uaz .
.o 76, -6y
- 45 46
6 7
e 38
ot 92
57 coue
u{ 36
4 4 49

| xx with aa per
|cent. of stock
":""‘"'. {ttor gowith 49

2 mhe o
tannwal !prr ct.of stock.

Total Assets 31st Dec., 1900 ........ $361,361 03
Policies in Force in Western On- though fairly large in the aggregate,
tarie over 85,000 00| ... have heen several transactions 'of
GRORGE RANDALL, wu.smbll. | greit note, affecting next year's trade.
At least one western railroad system,
""‘"" H"“.'"' l .';. E'Ao.';"}‘o.a' } laspectors. | according to present plans, will be hur-

THE

MONETARY TIME

I A remark by Mr.

) 78

- ~J

e o Gonpral Life Tsurance

a i 4 %00, 008
o9 Camada.  Head Office. TORON1O.

' "
I | nlon looking to the masses ;of the people to ;
t cure social ills led Yo a conversation l zo of é“;'&";ﬁdhcc:ml' $s.000/00,
|
|

| upon democracy,
|

‘A ) ble to the insurin blic.
\re you still as devout a believer in | t):: ?(:l“m .mnr:‘o::ocf-.'::ir(?onael fmm‘ e;;nv i-ucw .

| . i | bu o i sovt. Standard.
Assurance | the people as when you wrote I'rium- | %-?x:tihn :\:i::v::.;:’ror:‘te‘nheo?lfm'a:l;‘lnna.;biliﬁv.

phant Democracy,” Mr. Carnegie?

- | 1‘1‘1 ric v] !

S Clet - | “Yes,” he replied. “Years have HMdC!

Q y llmr love that teaching more and morc.‘i

¥ If democracy does not succeed, than |

OE LONDON. there is no hope for humanity. 'l‘hci
m"h“ A‘o. 17“ ( ".1“1‘\ ]\.l\(' fil\'u‘. now tl('ll\ln‘lilt‘_\' 18 !

oy getting a * show [ have no fear for !

ONE OF THE OLDEST AND democracy in America. When tlnn;.w:

STRONGEST OF FIRE OFFICES| jcgin 1

go seriously -wrong there the

CANADA BRANOH: i people ‘set them right with a sudden |
Cor, St. James and McGill Streets, Montreal | jcric” v |
LA R 2
T. L. MORRISEY, - - - Resident Marager

IRON AND STEEL MARKETS. ,
|

W.and E. A. BADENACH, Toronto Agents,
Ofijce. 17 Leader Lane. < . . ry

For the partial breathing spell which |
has come to the iron and steel m;nrkvt<_!
'“Eﬂl.ﬂu I“W‘l ﬂlﬁ |“. 00.' the past' few days, the trade generally
is profoundly thankful, says “Irbn and |

Machinery World.” There has been |
cqmparatively little new buying. Aside
frbm a desultory patter of small orders,

EsTasLisHED 1n 1863
WATERLOO, ONT

HEAD OFFICE. -

| ried through to the Pacific coast as fast
{ as tracks can be laid, and judging from

The L d n Mutual‘ the orders already placed with mills
on 0 | for the rails, most of the 1,500 miles of

ﬁl'. l”"m h .f c‘m “1‘.;1«‘1\' to be constructed will be com-
.

1899 | pleted in 1906. There is every prospect

| that the building of railroad trackage
Losses Paid to Date - - $4,000,000 00 t

-

! next year will be very active, and this |

1| Wnte to the Head Office of the Company for particulass
THOMAS C%AW'FORI). M.P.P., ]. M. SPENCE,

resident. Man. Dir

Exeelsior Life ==

Head Ofice: Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

I S s S et v aacnsysocsses $1,250,000.00
New Insurance ..... ... 2,233,132.00
L SN R 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, D. FASKEN,
Secretary. President.

Aias Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000
Total Security for Policyholders exceeds T wenty-
five Million Dollars. Claims paid exceed

One Hundred and Thirty Million Dollars,

ToroxTo BrANcH — 2224 Toronto Sumzsr,
A. WARING GILES, - LOCAL MANAGER
Svire & MacKenzig, — Toronro AcENTS.

The Company's guiding principles have ever beea
Caution and Liberalty. onservative selection of the
risks accepted and Liberal treatment when they burp,

AGENTS—i.e., Real Agents who Work—wanted in unre-

Head Office for Canada—-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The lnsuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life

stands PRE-EMINENMNT in its adber
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Mesots - . - - - $766700 38 d ot Lt
s D"::;M G?:PL_““L."L INSURANCE COMPANIES
D. Wrismirer, Maan. D"'d“ Exeuisn (Quotations on London Market)
H. A. Suaw, City Agent. 9 Toronto Street. | i ,_i,, :

g ——t | g%, 1 Voart E.| Last
Sh'.r'::_ l;.vr--y Name or CompaNy s% éi Sale

nn e Fire Stock. | - H >le | Dee s

Metropolitan Bmzse |~ i d 1<
Company | o
ops|Alliance. .......... 2| 2} 12} s}
CASH:MUTUAL znd STOCK ane ‘:g :‘: ps c lLﬂ':f:n ';l&&l‘m ~4% T“i -
- ,000 | |Guardian F. e 10 5| wf o}
HEAD OFFICE, TORO | el o |Londen A Corp. |25 124 énl Gat
An i | Jo000| aof |London & Lan.L..| 10| 2 81 of
D. Hiswer, Berlin, Pres. W. G. WrigHT, Inspector. | o, 005 30 |London & Lan. F.. _,& ob| 28} 20}
W. H. Suariey, Toronto, F. CLeMexT BROWN, asss6e0| 9o |Liv. Lon. & Globe.. S sl
Viee President Manager. 30,00¢ 32 |Northern F. & L,.. |10 | 10 o B2
| 110,000/ 34-6ps |North Brit. & Mer.. | 25 64| 40l 41}
§3.776| 35 |Pheenix............ o s|n
190,629| 634 |Royal Insurance. .. | 20 3! 51 s2
50

l ’ ‘ : 10,000 ... Standard Life. ... .. :
Q EEN ] 240,000, o/6ps/Sun Fire. ..l 50| 1wl 12} 13}

Par London
Fire Insurance Co. RAILWAYS golve | Dec. 1

HAND-IN-HAND ~% R
Canadian Pacific $100 Shares, X eeinnee 900 1 170) 1700

do st Mortgage Bonds, s". Jienee (00 S
'n.ur."c. comp‘ny' do. la’aye-r L. (E Bonds, W% ... .. (tO1 rOX

do. .\'on-"uvnulan\cprcf 4%- 1wh 107
P SNpma——— 103 10§

Canadian Northern 4% " e .
Grand Trunk Con. stock...... ....ccoee wo a3t 234
% perpetual debenture Stock...... vese (133 €3S

3.:_ Eq. bo.ds, and charge6X...... vese (V2O 122

o0 10 us

a2

] do. First preferences...... ... ot
'“.u'.ﬂ“ company' | do. Second preference stockad.. ... <o 103} .:]
‘ do. Third preference SO consssel sees | BON UR
s | Great Western per ¢% debenture stock. . o L3 132
‘ Toronto, Grev & Bruce 4% stg. bonds,
lrc ns. xc an 1st mortgage. s 00 on RS veesl 10D (808, 307
|
Corporation. ‘ - :
SECURITIES. Dec.

Authorized Capitals, $1,250,000

cial attention given to placing large lines
tile and manufacturing risks that come up 10|

on

our sta . ‘ : ) .
—Queen " Montreal Perm. Deb > 7
. ham Toronto do Cons Stg Deb.. 1932 ¢ ‘o
— b o o s ; City of Toronto Water Works Deb $
do do. gen. con. deb. )20 o b
SCO1 ' & WALMSLEY, | ™ sianiees Dot ~iiad
ESTABLISHED 1858 | City of Quebec, cons. stk. red sas %A o3

Managers and Underwriters

Head Office, Waterloo, Ont.

Toronto Paper Mfg. Co., Lid.

|
l MILLS AT
! CORNWALL, ONT.

|
|

We man- High and

ufacture ... medium
| Grades
|

|| Engine Siz2d. Tub Sized. Air Dried.

! WHITE AND COLORED

'| WRITINGS, BONDS, LEDGERS.
M.F. & S.(
LITHO, ENVELOPE
and COVERS.

| BOOK,

—.~MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS.
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Head Office, : MARKHAM, Ont

Authorized Tapital,” - 500,000
Subscribed Capital, - - 195.000

WM. ARMSTRONG. H. B. REESOR
President 'o Man. Director

K. REESOR, | FRANK EDMAND,
Juspector City Agent
g Confederation Life Bldg.

STANDARD Pt === =

The Bnnﬂnontai Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office; Toronte.
HON. JCHN DRYDEN, i+~ — — President.
CHARLES H. FL'L;ER. ﬁrocreury and Actuary.

Several vacancigs for gaod live General
Agents and Provincigg Managers.

Apply,~GEO. B. WOO —Managing-Director.

Ontario Accide@ and ABG!QE!]S
Lioyds Plaie Glass - - {_DISEASE:
INSURANGE COMPANIES

[ssue ly Attractive Policies cov Accidem
ent and Sickness Combined, B
Elevator, Genegal and Public
Plate Glans.

EASTMURE & LIGHTBOURN, Gon'l Agonts
61 to 65 Adelalde Stfwl East, TO,Q'O.\'TU

el —

THE MONETARY

|

: S
I d work is one of the most potent |

touch the metal |

yr a heavy tonnage Of 1ron

ldll\

aund steel will bz needed not only in rails,

butin bridges, in equipment, and in shop
work.

Advances in the
steel this week have been comparatively
A few of the munor

1
prices 01 iron and

wmmportant
shapes have been marked up, but the
main products are unaffected by fluc
tuations Because of the rise the
price of iron bars, there has been con
siderable pressure to advance the price
of steel bars and eastern reports have
it that the nommal quotation of I.50¢
Pittsburgh, for steel bars will be advanc
ed atleast to 1.00c. and pv!’l\.(p\ higher
However, as nearly as can be learned
the largest producers of steel bars a
radically opposed to -any further ad
vance in this product and because of 1
ship-

orders., for future

They are consid-

are booking
ments on that basis.
erably behind in their orders and the
user who needs an early delivery must
go into the open market and pay what
ever prices hé encounters, which means
¢ premium of varying extent

I'he tremendous buying of iron ore
this past week by furnacemen has been
at an advance of about fifty cents over
the contract prices of last year. This
will entail an added cost
it least a dollar per 4 _from that source

alone. The ore producers have shown

1

limitation of the ad-

lging by past

moderation in the
vance to fifty cents and juc

experiences it will redound to their own

advantage, for it will tenc prolon
the period of the active consumption of
pig iron
e e

Managéer Dalrymple 1 the Glasgow
street raillways, having heard that Mayor
Dunine, of "‘ 2 refused to make |
pubh report on. mu pal owner

TIMES

to pig 1ron of |

Lowest
Expense Ratio

The Government Blue Book,
j#st published, shows that

| / /,/1//// / Z( §

OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of ‘ general expenses’’
to *“income’ being only
17.4 per cent,, while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47
per cent. k

ship oi the Chicago street railways, has
written offering to send a duplicate copy
if requested to do so by the city coun-
cil [he transportation committee has,
accordingly, made the request, and we
shall presumiably have the pleasure of
learning that municipal ownership of a
public utility can never be made a suc-
cess until it is managed on business
That is something: we
too frequently

of municipal

principles.
already know, but - we
forget If the adoption
ownership was made conditional on the
existence of even business

in the management of the usual

ordinary
ability
municipal seryices, municipal ownership
undertakings would be few and far be-

tween on this continent.—Montreal

London and

Lancashire

Head Office for bmda:
MONTREAL.

Extract from Annual Report 1904.

. £3,479,240
1.508.115

Policies Issuzd 2,378 for &, .
Premium Income .§....&. . . c.c0as

Total Income.....: 2 ... 1,840,440
Death Claims.....{.... 05+ ..c.. 612,440
Matured Endo‘.\mep:\...? 159,615

—_—

Addition to Funds. Jibad o s 638,465
tal - Funds ..... Boa kBB s oo somd $10,002,385
"

| report may be secured on application.
Security Guarsanteed.
Coniracts ‘Unconditional,

MANAGER FOR CANADA

B. HAL, ?ROWN.

5
A

NETROPOLITAN

(INCORPORATED -BY TH

E INSURANGE bl

STATE OF NEW YORK.)

The Compony OF the People, BY the People, FOR the People.

—— |jfe === ASSETS, $128,004,315.24

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together :(less
one) and can only be appreciated by com
parison. Itis a greater number than the
Combined Population of Greater ,New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through. :
THE DAILY AVERAGE OF THE COMPANY'S

BUSINESS DURING 1904
30' per day in number of Claims Paid

6,56' per d
per day in New Insurance

$|l426i 700‘ 50 Vritten.

ver da P: s to Policy-
$I 140060 07 "ml:: ::d n:i‘d':l‘:‘r: lx: Rr““‘::
573.326.8 Per day in Increase of Assets

iv in number of Policies Issuex

Full particulars regarding the plans of the Metropolitan may be obtained of any of its ‘.\gg-n[‘ in all the

principal cities of the United States and Canada, or from the Home Office, 1+ Madisca Ave.

ew York City

Amount of Canadian Securities deposited with the Dominion Government
for the protectinn of Policy-holders in Canada, over $2,6C0 000.00
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F THE COMPANY'S
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Claims Paid

of Policies Issued
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by the

Over and abov: premiums received, more than $7,000,000

has already been 1»;1i(1 or credited to 1ts

N

Pe )]it‘_\'h( )I(lt'l‘s

Canada Life Assurance Co.

SURANCE COMPANY

SUN LIFE ™ or caxaoa

Head Office, MONTREAL.

The man who has ability as an assprance producer
and will conduct his business on strictly honest and
honorable' lines has an excellent opportunity with this
and Progressive” Company. Write the

“Prosperous
t Montreal.

Superintendent of Agencies a
[nsurance Company

QUEEN =&z

WILLIAM MACKAY, Resident Manager,
kl H. LABELLE, Assistant Manager.
MUN

TZ & BEATTY, Resident Agents.
i C. S. SCOTT, Resident Agent

Temple Building, Bay Street,
309 Hamilton, Ont

Toronto. Tel. 2

Federal Lifc » *

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -
. 3,018,778 87

Capital and Assets........cooveerett®t®? ‘
Assurance Written in 1904 ..c.ceresrttt d,lllU.:l% 50
Paid to Policy-holders 1904..eccx-feeer®? 198,911 34

Most Desirable Poliey Contracts.

DAVID DEXTER, - - - President and Managing Director.

‘Phienx Assurance Comoany.

OF LONDON.Eng-
Established - 1782

LOSSES PAID, - - - $100,000,000 |

164 St. James st., L

PATERSON & SON,
MONTREAL.

Chief Agents
For the Dominion,

: Inco;g;)lrated FIRE
AND
¢SICIn
Assurance Co. | ¥4*'™NF
Head Office, | . Caital . . . . $1500,000 00
Tm,,to,; Assets, over . . . 3,300,000 00
Ont. Ansual Incoms . - 3,890,000 00

|
Hon. GBORGE A. 00X, President.

J.J. KENNY, Viee-Pres. & Managing Direetor. 0. 0. POSTER, Secretary.

BRITISH AMERICA

Assurance Coy
Head Office, TORONTO, @  FIRE & MARINE

Capital - - $850,000.00
Assets - $2,043,678.59
Losses Paid (since organization, $25,868,544.80
DIRECTORS :
HON. GEO: A. COX, President. J. J. KENNY, Viee-President,

Hon. S. C. Wood, E. W, Cox, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, M. Pellatr

Thos. Long,
Lieut.-Col.

P. H. SIMS, Secretary

THERE'S NO BETTER COMPANY |
. T0 INSURE IN, or TO WORK FOR, than i

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

| Liberal Agency Contracts to Reliable Men.

n. D TISDALE, PC. K.C.. MLP., President.
ROBERTS, Managing Director

Col. the Hoi
GEO. H
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if eme of North America,

PHILADELPHIA.
OB ..o oo iaininns v+ ees o8 3,000,000.00
! Assets, January, 1905.......... 12,008,542 36
* Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, $2,729,166.37
Losses Paid since Organi ./
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THE PELICAN and
BRITISH EMPIRE
LIFE QFFIGE

: .
has a vacancy for the position of
1 "Provincial Representative

for Nova Sdotia,

e T ——— e A e T Y = S TR

A

A. McDopugald, Manaier, Montreal

.

- ———

790 THE

NOTH BRSH § MRt Standard Life

ROBERT HAMPSON & SON. Mentreal

—_—

i " COMPA
l T g somuv. gaantEied ™5 Assurance Co.
Hy otal assets ceeedeens $79,252,646 0O Head Office for c"“.'

1 Canadian investments she 8,280,742 00 MONTREAL. 0' Edinb“fgh-

Y Greatly in exces fire e - -
wE Sir " ’.d;f sny other . Invested Funds.......cooevuvunee £55,004,925
i company inj Chasda. Investments, Canadian Branch 17,000,000
1] Losses paid since brganization, over ' N e T T
ar !34.900‘0011. Assurances eflected on first-class

" i ‘ ¥, lives “Without Medical

i Manager and Chief Agent in Canada— Examination,” Apply for full particulars.

! RanbaLL Davipson. ‘

—t - ) D. M. McGOUN, - - -« =« -~ MANAGER |
i Resident Agents, Toronto Brahch EVANS & GOOCH. | cHARLES HUNTER, Chief Agent Ontario
;‘ “eﬂmn Inspector, - -F . j M. BASCOM ; Bk - 3 P E |
3] e .
Founded
r '
| Insurance Gompany . "ve:.

LONDON &
LANCASHIRE

FIRE

INSURANCE CCMPANY

ESTABLISHED A.D. 1750.

THE LONDOR  ASSURANGE

Total Funds, - - -

Head Office, Oanada Branoh, Moatreal.
$20,000,000

FIRE RISKS accepted at ourrent rates
Toronto Agents
S. Bruoce Harman. 19 Wellington Street East.

FOUNODED A.D.

SUN ™

(NSURANCE
JFFICE

FIRE

Ssad Office, Threadneedle St., London, Eng.

»arely Fire Office in the world.

Tr Fire Busl onlg. and Is the oldest
urplus over Capital

wd all Liabllities exceed $7,000 .

1
J.

Canadian Branch—16 Wellington Street I ist.
TORONTO, ONT.
« M. BLAOKRURN, . . .
A STEWART, . . .
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M. 488,
IRISH & MAULSON, Telephone M. 138
Ageants Wanted in all Unrepresonted
Districts.

Manager
Inspector

The Northern Life

ASSURANCE CO.

Closed the half year showing over
25% more insurance issued than
the same period last year

|

Its policies just meet the wants of
the people and are easily sold,
A ftew good producing agents

can secure liberal contracts i
desirable territory

Head Offee, LONDON, Ont.
JOHN MILNE, - Managing Director,

-

4

MONETARY TIMES

| The North American Life Assurance

| Company has a Guarantee Fund of

] - 2 2 2 2
$300,000, of which $60,000 is paid up in

i cash. Interest is allowed on this paid

i

\

up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
(|| are assured of eareful and eonser-
‘ vative management as the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
| Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
| held by him. Policyholders are thus
l given a voice in the management
| of the Company's affairs, In short, it
’ may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both.

| Home Office

) P-dilcy-‘iialdu’s» Company

Toronte, Ont, |

[

The 20.Year remiom Endowmest Plan
ISSUED BY

TRE ROYAL-VICTORIA 3.5 unce co.

Head Office, Montreal.

re are no estimates,
gaaranteed.

the policy the people want.

years.

the insured

continued to the end of 20 years.

David Burke, A. |. A, F. S.

General

This policy is a model of simplicity. The Eandow-
ment feature is the retyrn of the actual premi.
ums received by the Company. The insured
bas his lite insurance for the  interest on his
emiums and h's full premiums returned, if living.
Everything is
This is permanent life insurance.
There is no assessment insurance as cheap. It is

In iftroducing this plan, the Royal-Victoria Life
lnrwanceé Company has embodied in one policy the
best features of the most popular plans of msurance
that have received public approval in the last few

The adoption of the 20-Year Premium Endow-
ment Plan is due to a carefu} observation of the re-
gquirements of iasurdrs to have combined in one
form of Policy, Whole Life Insurance, Term In.
surance and Endowment Insurance at the option of

This policy is the embodiment of full value for the
premiums paid, as shown in the Guarantered In-
terval Values in the Policy, should the premiums '
not be continued during the 20 full years: or the
Guaranteed Options, should the premiums be

* Manager

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the pperation of the Maine
| Non-Forfeiture Law only applicable to UNION
‘ MUTUAL policiés

j‘!; UNIUN MUTUAL lc‘:)t:euf ll"‘\:l‘l’a':\ﬁ.nlci;ne.
M anv}‘l{. lju HARDS, An\pu’lp L.idBn'u.
11 resident. we-President.

“j HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada,

For Agencies in the Western Division, Province

ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

I

For Agencies in Western Ontario, apply to
W. J. PECK - - Manager
17 Toronto Street, - TORUNTO

AN IDEAL POLICY OF LIFE INSURANCE. !

|
|

PHENIX---

Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

e — ————

-

Fire Preventivg and Extinguishing. Appliances

J. A. C. McCUAIC

27-29 Wellington St. East, Toronto
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