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Ed 1 tor and Proprietor.New Series.

The Home Life
Association of Canada

mcintyre son & co. WOOL.
Limited.

Erasme dossin,
VERVIERS, (Belgium)

IMPORT HRS OF H ead 
Office . . Home Life Bldq.,Toronto

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid

Bouillon ICid Gloves.

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
and Hatting.

Capital and Assets $ 1,400 000Gloves.

H. POLLMAN EVANS. President.

J. K. .McCL-TCHEON. JXIan. Director. 

A. J. WAÎvKEli, A.C-A., Secretary.

13 Victoria Sq.
MONTREAL.

Good Agents Wanted.

J^ETAIL Merchants who wish to keep 
abreast of the times and have a BLACK DIAMONDSWEET

twmi
continued and reliable guide to the lead 
ing markets should subscribe to The Can 
hdian Journal of Commerce. RILE WORKS.The Mar Established 1863 Incorporated 1896,ket Reports in the Journal arc unequal 
led for comprehensiveness and 
oeas of detail.

correct
No Merchants or other 

business men can afford to do without 111it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a Highest Awards At Twelve 

International Expositions.
Special Prize GOLD MEDAL 

At Atlanta, 1895.

G.Afi. Bennett Co.
PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Co.

m

Cigarettes
Address.

CANADIAN JOURNAL of COMMERCE,

STANDARD
Montreal. OF THE

WORLD

Union Assurance Society distinctive "•^G)
CANADIAN
malleable

QualitiesLimited.

OF LONDON Eng. or

North Star,Crescent 
and Pearl Batting

(Fire Insurance since A. D. 1714)

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel

factory:
32 Humberside Ave., 506 Lmt-edes Bldg, 
West Toronto. Toronto, Can.

CANADA BRANCH:

Corner St. James end McGill Streets,

Montreal.
T L. MORRJSEY. RESIDENT MAX. 

Agencies throughout the Dominion.

Purity
Brightness
Loftiness

No Deed Stack, oily threads net 
miserable yellow fillings of short 
staple. Not even In lowest grade. 
Three grides—Throe prices and tar 
*e beet for the priea

OFFICE :J*

%

ON LIFE
ON

MO NTO.

Ct

19

rEED

ICULANS

rntiT.

.. Caehier.

ND,
Department.

e Pointe.” but 
rom its penin- 
on it.

>w offered (or

the

ommerce,"

Montreal.

RANCE 
PA NY.
1851

,213 438.28 
-.069,727,16

o, On t.
iee-Preeidemtt

■ Secretary.

(MOINE STS.

1 isnager.

:e Co.,
Limited •

114.750.000 
63.596,000 
36,000,000 

111,000,000 
1,269,327

18' Montreal.
istricts.
Uan. Branch.

- a
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The Chartered Banka.The Chartered Banka.The Chartered Banka.

The CThe Bank of British 
North America

Bateb. 1880. Inoar. by loyal
Capital Paid-up

The Molsons BankThe Bank of Montreal ofIncorporated by Act of Parliament. 1*
HEAD OFFICE: MONTREAL.la(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.
Paid-up Ci 
Best, - -

HEAD

S4.866.666.6b 
2.652.333 33

HEAD OFFICE, 4 Gracechurch 8t, Loadot, E.O. 
A. O. Wallis, Secretary.

OOUBT or DIRECTORS:
J. H. Brodie, it. H. Glyn, F. Lubbock.
J. J. Cater,
J.H.M.Lampbell H.J.B.Kendall, 0. D. Whatman. 
H. Stikeman, Gen. Man.

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, I nip. O. R. Rowley, Imp. Sr. 

Returns.— E. Sion ham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

$4,000,000
4,600,000

Capital Paid-up. 
Reserve Fund...Rest

CAPITAL (all paid-up).. .. $15,413,0 00.00
BEST....................................
UNDIVIDED PROFITS ..

16,000,000.00 
1 ,855,185 36

W. B. Oeldby, Mgr- BOARD OF DIRK CTO RE. 
Wiu. Molson Mscpheraon 
S. H. Swing . ..
W. M. Roomy,

......mSSs
ijrzrsjsr-

BO.'
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS.
Bt. Hon. Lord Strathcon* and Mount BoyaL 

G.C.M.U., O.C.V.O., Honorary President.
R. B. Angua, Esq., President.

Mr Edward Clouston, Bart., Vice-President.
David Motrice,
C. it. Bosmer,
Alfred Baumgarten,
H. V. Meredith, Eaq.

Sir EdmundE. A. Hoare, C. W.Tomkineon,
l). McNicuii. I. ▲. Lash, E

Hod. Geo. A. 
John Hoekin, El 

LL.D.
Robert Kilgour
J. W.Flavelle.Ee 
A. Kingman, Es
Sir Lyman ai, j<

ALEXAND1 
JOHN AIR 

Branches ir 
United Sti 

MONTREAL* OF 
LONDON, Eng. 

H. V. 1 
NEW YORK 

Wm. Gray 
MEXICO cir 

cisco No. 50, J. I 
This Bank t 

Banking Busine 
Sers of Credit, 
on Foreign Cou 
wire for colie 
there is a ban!

JAMES ELLIOT, General Manager.
ord. Chief Inspector and Sup*. <d 
»: W. H. Draper, Inspector.

A. D. Durnf 
Branches;

E. W. Waud, J. H. Campbell, H. A.
Assistant Inspectors.1. B. Ureenihields, -4 

Br William Macdonald, 
James Hose, Esq.
Hon. Robert Mackay 
Br Thos. Shaughnewy, 

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Coat.
Simcoe,
Smith’s Falla,
St. Mark’s,
St. Thomas,
“ Eaat End Branch,

Tees water 
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Wiiliamiourg,
Woodstock,
Zurich,
QUEBEC.
Arthabaska,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville A Riv. da 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
•• Market and Har­

bour Branch.
“ St. Henri Branch.
“ St. Catherine St. Br.
“ bt. Lawreuce tilvd. Br 
" Maisonneuve Branch 
Cote

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch. 

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sash.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burden, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Saak.
Darlingford, Man.
Davidson, Bask.
Dawson, Yukon Diet.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alts.
Eetevan, Sask.
Fenelou Falls, Ont.
Fort George, B.O.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hami 1 ton—W eet gh. Ave.
Hedley, B.C.
Kaalo, B.C.
Kelliher, Saak.
KvrriaUal 
Kingston, Oat.
Lampman. Sask.
London, Ont.
London, Market Sq 
Longueuil, P.Q.
Lytvm. B.c 
Macleod, Alta.
Midland. Ont 
Montreal, P.Q.

NEW YORK. (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agent*.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England, 

Issue Circular Mets» 
of the

alberta.
Calgary,
Camroee,
Diamond City,
Edmonton,
Lethbridge,
BRIT. COLUMBIA,
Revelstoke,
Vancouver,

“ Main St.

“ St. Catherine St. 
North Battleford, Saak. 
North Vancouver,B.

“ “ Lonsdale Are.
Oak River, Man.

D. V. Meredith, General Manager.
A. Macuider, Chief Inspector and Superintend­

ent of Branches.
0. Sweeny, Supt. Branches, tint. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prow.

and Newiuundiaud t> alienee.
A. 1). liiaithwaite. bupl. -»n m 10 Branches, 
i. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-West Branches, 
i. J. Hunter, Inspector Ontario Branches.
D. R. Clarke

Ottawa, Ont.
Paynton, Sask.
Prince jtxupen, B.C. 
Puumcny, sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.
Keaton, Man.
Rossland, B.C.
Rost hero, Sask.
St. John, N.B.
8t. John—Union 8t. 
St.John—Haymarket Sq. 
Bt. Martin a, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor It Lanadowne 
King & Dufferin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q. 
Verdun. r-Q- 
Victoria, B.C.
Wftkuv, Sask.
Waldron, Sask.
Weston, Ont.
Weat Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

MANITOBA.
Winnipeg,

“ Portage Ave.

ONTARIO.
Alvinsion,
Amherstburg,
Aylmer,
Brockville,
Uhesterville,
Clinton,
Daehwood,
Drumbe,
Dutton,
Exeter,
Forest,
Franklurd,
Hamilton,

Market Bi.
Hcusall. 
bighgate,
Iroquois,
Kingsville,
Kirkton,
La mb u>n Mills,
London,
Lucknow,
Meaford,
Merlin,
Morriaburg,
Norwich,
Otuwa,
Owe* Sound,
Petrolia,
Port Arthur,
Ridgetown,

AUtiNTS in great 
Loudon, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank ol 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parte of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

». n.v, inspector Maritime Provinces 
and Newfoundland Branches.

BRANCHES IN CANADA:
Altona, Man.Buckingham.Q.

Cookshire, Que. Brandon, Man.
Danville, Que.
Fraserville, Que. Cardsion, Alta.
Grand Mere, Q. Edmonton, Alta.
Levis, Que. Gretna, Man.
Megantic, High River,Alta.
Montreal, Que. Indian Head,
“ llochelaga, Sask.
“ Papineau Av. Lethbridge, Al.
“ Peel St.

Point St.

Alliston, Ont. 
Almonte, Ont,

■eUevi’lle, Out. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
it. William, 0.
Goderich, Ont. 
Guelph, 
Hamilton, Ont. 

ha nun \ iv-

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Foreet, O. 
Newmarket, 0. 
Oakwood, Ont. 
Ottawa, Ont.

** Bank St.
Hull, Que 
Baril, Ont.
Berth, Ont. 
ieterboro, Ont. 
Mcton, Ont.
Port Arthur, 0. 
Port Hope, Ont. 
Barnla, Ont. 
Bault 8te. Marie 
Itirllng, Ont. 
Stratford, Ont. 
It. Mary’s, Ont. 
lodbury, Oat. 
Toronto, Ont.

** Bathurst St. 
“ Carlton St.
“ Dundas St.
•• Queen 8t.
*• Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, 0. 
Waterford, Ont.

Calgary, Alta.Ont.

BanlMagrath, Alta. 
Medicine Hat, 

Alta.Charles.
“ Seigneurs 9t. Moose Jaw, Sask.
“ St. Anne de INCOakville, Mari. 

Bellevue, Outlook, Saak.
“ St. Henri, Portage la 
“ West End, Prairie, Man.
“ Weetmount, Raymond, Alta. 

Quebec, Que. Regina, Saak.
“ St. Roch'a. Rosenfeld, Man.
“ Upper T"wn. Saskatoon, Saak. 

Sawyerville, Q. Spring Coulee,A. 
Sherbrooke, Q. bUlhel.i, Altn.
Si. Hyacinthe Weyburn, Saak. 
Three Rivers, Q. Winnipeg, Man. 
Bathurst, N.B. “ Fort Rouge.
Chatham, N.B. “ Logan Ave.
Edmunston.N.B. Armstrong, B.C. 
Frederic!
Grand F’
Hartland, N.B.
Marysville, N.B. Enderhy, B.C. 
Moncton, N.B. Greenwood, B.C. 
Perth, N.B. Hoemer, B.C.
Shediac, N.B. Kelowna, B.C.
St. John, N.B. Merritt, B.C.
Woodstock, N.B. Nelson, B.C. 
Amherst, N.S. New Denver, B.C 
Bridgewater,N.S New WewtBl»-
Caneo, N.S. ster, B.O.
Glace Bay, N.8. Nicola, B.C. 
Halifax. N.S. Penticton, B.C.
“ North End. Prince Rupert, 

Lunenburg, N.8. Rossland, B.C. 
Mahone Bay.
Port Hood, N.S. Vancouver, 
Sydney, N.S. Mft
Yarmouth, N.S. Vernon, B.C. 
Wolfville, N.S. Victoria, B.C. 
Charlottetown, West Summer- 

P.E.I. land, B.C.

des Neiges.
•• Tote St.. Paul Br.

Pierre ville,
Quebec,
Richmond,.
Roberval,
Morel,
St. Cesaire,
8te. Flavie Station,
St. Ours,
Ste. Thereae de Blain- 

viiie, Que.,
Victoriaville,
Waterloo,

BRITAIN A COLONIES.

Ont. HEAD OFF

Capital. .. 
Rest..........

QO

DUNCAN C< 
W. G. GOG 

JOSEPH HEI 
Wm. H. Beatty, 
Robert Reford, 
Hon. C. 8. Hyo 
William Stone, 

THOMAS F 
T. A. BI1

on,N.B. Alhniiiier, ti.G.
lfl,N.B. Chilliwack, B.C.

Cloverdale, B.C.
Ire-

South Atrica—The Standardand Messrs. Qlyn and Co.
for Travellers available in all porte 
world. Agents in Canada for Colonial

ONTARIO.
Toronto lOotticts
Allandale,
Barrie,
twill.
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Gelbome,
Coldwater,
Oollingwood,
Copper Clit,
Oreemore,
Dorchester,
Elmvale,
Balt,
Gananoque,
Haatlngi,
Havelock,
Keene,
Kingston, 
Londou(t offices) 
Lyndhnrst 
Mill brook,
Milton
Newmarket,
Oakville,
Ottawa

La Banque Nationale
Founded in 1860. The Dominion Bank

HEAD OFFICE—TORONTO.$2,000,000.00Capital
Reserve Fund ... ■ 1,300,000 00

Summerlsnd.B.O 
B.O. Sir Edmund B- Osler, lv.li., M.P., Pres.

VV. D. Matthews, Vice-President.
$4,700,000 
$5,700,000 

$70-000,000
A Branch of this Bank has been estab­

lished in London, England, at
7 3 CONH1LL, E.C.

This Branch issues Letters of Credit 
and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian 
matters.

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

C. A. B0GERT,
General ^Manager.

Our System of Travellers’ Cheques CAPITAL . . .. 
RESERVE .. . . 
TOTAL ASSETSIN NEWFOUNDLAND.—St. John's, Hirehy Cove, 

Grand Falls.

IN GREAT BRITAIN.—Loivlon. 41 Threadueedle 
bt., E.C., K. William,Taylor, Manager.

IN THE UNITED STATES—New York, R. Y. 
Helxlen, W. A. Bog. J. T. Mollneux, Agent1, 64 
Wall Sheet. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:

ha» given complete sat­
isfaction to all our patron», 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

it» facilities.

Our offloe in Paris
Rue Boudreau, 7 Sq. de I'Ooera

is found very convenient for the Cana­
dian touriste in Europe.

London—London—The Hank of England.
The Union of London and Smith's Bank, Ltd.

ft Westminster Bk.London—The London County
London—The National Provincial Bank 

Liverpool—1The Bank of Liver- 
Scotland—The British Linen Bank

Ltd.
London, Eng.—' 

Bank, Ltd.
New York.—Na 
Chicago.—nnt

ef Eng., Ltd. 
pool, Ltd. 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National Olty Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—Hie Merchants’ National Bank, 
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

Transféré of funds, collections, pay­
ment». commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rrnte.

Bel-
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The Chartered Banks. The Chartered Banks. The Chartered Banks.
nks.

The Canadian Bank 
of Commerce

Paid-up Capital,
Best, ....

Bank The Bank of Ottawa
TRRAL.

$4,000,000
4,600,000

OHS.

"mm
[arkland Mole*

a. o«*e,

$10,000,000 
8,000,000 

HEAD OFFICE: TORONTO

ESTABLISHED 1874.

Capital Authorized.. $5,000,000 
Capital Paid Up & Rest 7,400.000BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

I. ▲. Lash, Esq., K.C., LL.D., Vice-President
Hon. W. C. Edwards 
E. K. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Win. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
JOHN AIRD, Assistant General Managir.

Branch.» in every Province of Canada 
United States, England and Mexico.

MONTREAL' OFFICE: H. B. Walker, M.nager. 
LONDON, Eng., OFFICE: « Lombard St., E.O.

Manager

flee-

Hon. Geo. A. Cox, 
John Hoekin, Esq., K.C., 

LL.D.
Robert Kilgour, Eaq.
J. W. Flavelle, Eaq. ,LL.D. 
A. Kingman, Esq.
Sir Lyman ju, Jou.s

Union BankofCanadaor and Svft ef 
Inspector.

, He A. Foreign Exchange
Paid-up Capital.........$4,762,000
Rest&Ucdivioed Pi oflis 3,591,000 
Total Asset» (over)....57,000,000

IBS:
Letters of Credit 
Foreign Drafts
Telegraphic and Cable 

Transfers.

10—Cont.

Falls,
i'».

End Branch, LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE ST., E.C.i St. Wert Br.

H. V. F. Jenes A Branch of this Bank has been estab­
lished in London, England, at No. 61, 
Tbreadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im­
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

o.
NEW YORK AGENCY: IS Excbenge FUe).

Wm. Gray ana H. f. .-cneli, Ageuu, 
MEXICO CITY BRANCH: Aveuida San Fran­

cisco No. Ô0, J. P. Bell. Manager.
Thii Bank

oronto.

ick.

Traders Bank of Can
CAPITAL and SURPLUS . .$ 6.650,00» 
TOTAL ASSETS OVER . . .$.>2,000,001k 
TOTAL DEPOSITS OVER . .if39.00U.00»

C. transacts every description of 
Banking Business, including the Issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re- 
wive for collection bills on any place where 
there le s bank or banker.

ska.

imi
ondville, 
ille * Riv. in 
Station,

Locks, A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

BOARD OF DIRECTORS:

C. D. Warren, Esq.........................
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Eaq., Guelph; W. J. Sheppard. 
Esq., Waubaushene; C. S. Wilcox, Esq , 
Hamilton; E. F. B. Johnston, Esq , K.O., 
Toronto; H. S. Sirathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

»lames St. 
ket and Har- 
r Branch, 
ienri Branch. 
Catherine St. Be. 
aw re nee tiivd. tir 
icnneuve Branch 
dee Neiges.
St.. Paul Br.

THE President.

Bank-Toronto
Correspondence solicited.INCORPORATED 1S66.

HEAD OFFICE: TORONTO, CANADA.

Capital 
Rest..

.lie, London Branch:—$4,600 000 
. 5 630 000

nd,
STUART STRATHY 
N. T. HILLARY .. 
J. A. M. ALLEY . 
P. SHERRIS .. .. 
J. L. WILLIS .. .

if . .. General Manager 
Asst. Gen. Manager 

.. . » .. .. Secretary
....................  Inspeeter

Auditor te the Board

Tweed,
Vars,
Wardeville, 
Warsaw, 
Waterdown,
W« bbwot-d,
W. Ft. William. 
Windsor, 
Winona, 
Woodstock, 
Wroxeter,

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asat.-Man.

i

,vie Station, DIRECTORS;
DUNCAN COULSON .President
W. G. GOODERHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-President 
Wm. H. Beatty,
Sobert Reford,
Hon. C. 8. Hyman,
William Stone,

i.
îrese de Blain-

Q!T' ONTARIO; Mount Forest,
Alma, Newcastle,
Appin, North Bay,
Arthur, Norwich,
Aylmer, Orillia,
Avon, Ottawa,
Ayton, Otterville,

< Bee ton, Owen Sound,
Blind River, Paisley, Ont.
Bridgeburg, Porcupine,
Brownsville, Port Hope,
Bruce Mines, Prescott,
tiurgessvil e Putnam, ALBERTA*
Burlington, Ridgetown, Beiseker
Cargill, Ripley, Calgary '
Chapleau, Rockwood, Camroee
Clifford, Rodnev, Castor
CoUingwood, St. Catharines, Didsburv
Drayton, St. Mary’s, Durmhtiler
Dryden, Sarnia. Edmonton.'
Durham, Sault Ste. Marie Krskine.
Dutton, Schomberg, Gsdsby
Elmira, Spencerville Gleichen.
Elora, Springfield, Halkirk?
Embro, Steel ton, Holden,
Embrun, Stoney Creek, Morriii'
Fergus, Stratford, Munson
Fori William, Strsthroy, Bed Willow,
Glencoe, Sturgeon Falls, Snb-Arener.
Grand Valley, Sudbury, Stettier,
Guelph, Tavistock,
Haileybury, Thamesford, SASKATC’WA»
Hamilton, Tllsonburg, Forget,
Hamilton East, .Toronto Br’chee Begins, 
Hamilton, Mkt 'Avenue Road, Roeetown,
Harriston, A Danfort h Ave. Saskatoon, 
lngeraoll, * Gerrard & Jonea Zealandia,
Kenora, Gerrard it Main
Kincardine, King&Spadina
Lakeleld, Qeeen and

Yonge and * B. OOLUMBLAi
Colbome, Fort George,

Yonge * Bloor Stewart,
Yonge and 

Richmond.
Tottenham.

John Macdonald,
Lt Col. A. E. Gooderham
Nicholas Bawlf,
Lt-Col. Frank d, Meighen 

THOMAS F. HO «V... .General Manager

o,
* * COLONIES, 
ink, Ltd. ire- 
nk, Ltd. Aua- 
Union Bank oi 
a—The Standard

T. A. BIRD■ of the Domin­
ated at lowest 
rcial Letters of 
r Letters issued, 
arid.

Inspector
BRANCHES.

ONTARIO. Oil Springs,
Toromo iuoffices Omemee, 
AUandala,
Barrie,
Rwlli
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Oelbome,
Celdwater,
Oelllngwood,
Copper Cliff,
Oreemore,
Dcrch ester,
Klmvale,
Galt,
Oananoque,
Hastings,
Havelock,
Keene,
Kingston,
Londo»t(t offices)
Lynd burst 
Mill brook,
Milton 
Newmarket,
Oakville,
Ottawa

N. Westminster,
Alocrgrove

Parry Sound, Merritt 
Penetanguiah'ne.
Peterboro,
Petrolla,
Pnr<Mi|d e
Port Hope,
Preaton,

i Bank
)R0NT0.

MANITOBA. 
Winnipeg, 
Benito,
Cartwright,

s,raç.th.rih«, RSJSS&irt,
SSime.
Stayner,
Sudbury,
Thornbory, D .

ESSt"*
Wellend, Çolonsny
Wyoming,QUEBEC. SiSity*
Mnntrvnl, offices

0Mpc?neUT*‘ SIX»
St. Lambert,
ALBERTA. Pre°ceville
Calgary, Sprlngside
Cororation Stenen
Lethbridge, Pummerberry
Mirror Vlbank.
B. COLUMBIA. Wolaelçy,
Vane'ver.2<jffic‘ 8 Yorkton,

The Standard Bank 
of Canada, M.P., Pres. 

ice-President. 
. . 414,700,000 
. . $5,700,000 
. .$70.000,000 

rs been estab-

Quarterly Dividend Notice No. 85.
NOTICE is hereby given that a Divi 

dend at the rate of THIKTEEN Per 
Cent Per Annum upon the Capital Stock 
of this Bank has been declared for the 

quarter ending 31st January, 1912, and 
that tiie same will be payable at the 
Head Office in this City, and at its 
Branches on and after Thursday the 1st 
day of February, 1912, to Shareholders 
of record of 20th January, 1912.

The Annual General Meet:ng of Share­
holders will be held at the Head Office 
of the Bank in Toronto on. Wednesday, 
the 21st February next, at 12 o’clock 
noon.

By order of the Board.
GEO. P. SCHOLFIELD.

Swan River,
1 rAiis<‘iiiiK

8 ASK AT’WAN.

at
E.C.

:rs of Credit 
nt points in 
:nt for collec- 
ransfere, and
l of banking

MANITOBA:

Leamington, 
Lion’» field.BANKERS:

B^idon^Eng.—The London City and Midland

New York.—National Bank of Commerce. 
Chicago.—Flirt National Bank.

Vall Canadian Matheeon, 
Mount Elgin, QUEBECï 

Montreal.
AGENCES;—London, The London City

New York, The National Ptik 
Bank. Chicago, The First National Bank. Bu^ 
falo, The Marine National Bank.

is been pro* 
>rs and bear- 
t.

ané
Midland Bank.

General Manager. 
Toronto, 21st December, 1911.ERT,

>ral^Manager.



Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

$2 500,000 : 
2,827,140 

$3,000,000

INCORPORATED IN 1869. Paid-up Capital.........................
Reserve A Undivided Profits. 
Total Assets...................................

$8,200,000Capital Paid up.
Reserve & Undivided Profits 7,200,000

DIRECTORS:$105,000,000Total Assets
HON. W1L GIBSON..................................PrisMemt
J. TURNBULL .. Vlee-Preddeet and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. 1. S. Hendrte, C.T.O. O. O.

^ e Wood*
B. II. Watson, Asst Gen. Mgr. * 8upt. •( Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,
Sirncoe,
Southampton,
Teeswater,
Toronto—
Col’geAO*ingUi 
Queen k Spamna Caron,
Yonge k Gould Dundurn,
West Toronto, Francia, 
Wingham,
Wroxeter,

MONTREAL.HEAD OFFICE,

Dalton.Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq., V-P. 
Wiley Smith. Esq. G R Crowe. Esq.
Hon. D Mackeeii, Esq D. K. Elliott, Esq.
J h mes Redmond, Esq. W, H Thorne Esq 
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond. Esq. Win. Robertson, Esq.

SASKATC’WAK.

Aberdeen, 
Abemethy, 
Battleford, 
Belle Plains 
Brownlee, 
Carierai a.

E. L PEASE, GEN. MANAGER

Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvera,
Saskatoon,
Tuxford,
Tyran,

175 Brandies in CANADA & NEW­
FOUNDLAND.

MANITOBA—
Bradwardine,
Brandon,
Carbcrry,
Carman,
Dunrea,
Elm Creek, 
Gladstone, 
Hamlota,
Kenton,
Killamey,
La Riviere 
Manitou,
Mather,
Miami,
Minnedoea,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 

Princess St. Br

18 Branches in CUBA & PORTO 
RICO.

ALBERTA—British West Indies

Cayley,
Nanton,

Stavely,
Taber.

BAHAMAS—Nassau; B tRB \ DOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fvrnam o.

B. COLUMBIA—New York,

08 William St.
London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr.
Jas. Mackie, Jpint Mgr. S. H. Voprhees, Agent

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
•' North Van­

couver Br.A Ceneral Banking Business trail 
Drafts and Letters of Cresacted.

dit issued available in all parts of THE
PROVINCIAL RANK

HEAD OFFICE:

thf World.

SAYINCS DEPA 1’TMENT AT ALL
BRANCHES. 7 and 9 Place d’Armes,

MONTREAl , Que.
44 Branches in the Provinces of Quebec, Ontario 

d New Brunswick.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.........
RESERVE FUND<& Undivided Profits 438,67-1.48

......... 1,000.000.00

BOARD OF DIRECTORS:
President; Mr. H. Laporte, of Laporte, Martin <fc Co.

Director of The Credit Funder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine <k Co.” Whole­

sale Dry-Goods. Montreal.
vi r. I, J. O. Beauchemin, proprietor of the Librairie 

Beauehemin. Ltd
HR. TANCREDE BIENVENU, GEN MAN.tj 

BOARD"OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin. Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco Canadien.

The Dominio i Savings 
and Investment Society.Advertise in
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenture».
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE JOURNAL OF

COMMERCE.

The Quebec Bank
QUEBECHEAD OFFICE

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000,000
$2 500,000 
$1,250,000

CAPITAL PAID-UP 
REST........................

DIRECTORS:
JOHN T. ROSS 
VESEY BOSWELL .. .. Vice-President

President

, W. A. Marsh,
G. G. Si «art, E.C.;

R. MhcD. Patera n.
............. . General Manager

Gaspard Le Moi ne 
Thoa. McDougall;

J. E. Aldr -i.
B. B. STEVENSON.. ,

BRANCHES:
Victoriartlle
Ville Marie, Co. Pontiac 

Que.
Province of ONTARIO; 
Hamilton 
Ottawa,
Pembrooke 
Sturgeon Falls 
Thorold 
Toronto
Province of MANITOBA : 
Winnipeg
Prevince ef ALBERTA: 
Calgary,
Prov. SASKATCHEWAN 
Bu yea 
Govnn 
Herschel 
Saskatoon 
Strassbutg
BRITISH COLUMBIA 

Vancouver

Province of QUEBEC
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town,

I Km biique St.)
Quebec, St. John 8t. 
Quebec, Lower lown 
Quebec, 8t. Boch, 
Quebec, St. Saorear 
Qut l>ee, St. Valier St.
St. George Beam*
St. Romuald, 
Shawinlgan Falla 
Sherbrooke 
Stanfold 
Thetferd Mines 
Three Rivers

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States. 
Chase National Bank, New York, N.Y. 
National Sliawmut Bank, Boston, Ma*. 
Girard National Bank. Philadelphia, Pa. 
Firs National Rank, Minneapolis, Minn.

The Imperial Bank.
OF CANADA.

DIVIDEND NO. 86.

NOTICE is hereby g'ven that -a Divi­
dend ae the rate of Twelve Per Cent (12 
p.c.) per annum upon the paid-up Capi­
tal Stock of this Institution has been de­
clared for the Three Months ending 31st 
January, 1912, and that the same will be 
payable at the Head Office and Branches 

and after Thursday, the 1st day of 
February next.
on

The Transfer Books will he closed from 
the 17th to the 31st January, 1912, both 
days inclusive. ,

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, 27th December. 1911.

The Chartered Banke.The Chartered Banke.The Chartered Bank». DM
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TOWNSHIPS 
BANK

Capital .. $3,000,000
Reserve Fund .. 2,400,000

HEAD OFFICE : SHERBROOKE, Que.

EASTERN

With eighty s x branch offices in the 
Province oi Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.
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The Gurney, Tilden Go.
Ham i I to n, Canada.

. We manufacture and carry in stock 
I the largest range of Builders’ Hard- 

f ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.,

THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

IÜË METROPOLITAN BANK
Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1.250.000,00

104,696.38

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker» 
have constant use for it

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.

THE

anks.

OF CANADADMEBANKORIGINAL (HARTER 
• 1654 •Bank

.............. QUEBEC
rated 1122.

. .$5 000,000 
. .$2 500,000 
. .$1,250,000

SEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets. 
Cor. Bloor West and Bathurst Streets. 
Cor. Queen East and Ontario Streets. 

243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections, throughout 
Canada.

Brit sh and Foreign Correspondents in
all Principal Cities of the World.

.. President 
Vice-President 
, A. Marsh, 

Stuart, K.C.;
D. Haters n. 

General Manager

avilie
aric, Co. Pontiac

•e of ONTARIO:

JAMES MASON, General Manager.
>n Falls
1

:e of MANITOBA: Geo. O. MersonduCo.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

eg
ef ALBERTA:

r,
ASKATCHEWAN

el

mg
SU COLUMBIA

land.

I States, 
ork, N.Y. 
ton, Maw. 
delphia. Pa.
>olis, Minn. MU?

UEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

Bank.

ISSUED EVERY FRIDAY MORNING.86.

l that .a Divi- 
■ Per Cent (12 
: paid-up Capi- 
n has been de- 
hs ending 31st 
e same will be 

1 and Branches 
he 1st day of

SUBSCRIPTION :

Canadian Subscribers.............. $3 a year
British Subscribers. . .
American 
Single Copies 
Extra

. . . 12s. 6d.
$3.52 a year 
.. 25c each

(5 to 50) . . . . 20c 
(50 to 100). .. 15c
( 100 and over)he closed from 

try, 1912, both
10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

,KIE,
teral Manager.

M. S. FOLEY.

Editor, Publisher & Proprietor.
1911.

We do not undertake to return 
an used manuscripts.
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Caverhill, Learmont & Go.
Montreal and Winnipeg.

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

Price of Admission to this Directory is 
$10 per annum.

GARLETON PLACE. . . Colin McIntosh 
Henry R. Bedford 

. .. J. P. Telford

.. .. J. C. Boss

.. .. E. N. Lewis

DFSERONTO 
DURHAM .. .. 
GANANOQÜE 
GODERICH . . .

NEW YORK STATE.

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attorney-at-Law.)

Davis, Symmee & Schreiber.

...........Thos. Wells
. . .. T. K. Allan 

. . . W. T. Easton 
McLaughlin ft Peel 
.. H. B. Morphy 

.. W. H. Rartra.ni 
.. .. J. Maxwell
Dent <t Thompson 

MOTrNT FOREST .. .. W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA .. .
OWEN SOUND...............A. D. Creasor
PETERBOROUGH 
PORT HOPE .... Chisholm * Chisholm 

H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA.............
SMITH’S FALLS.

INGERSOLL...........
KEMPTVTLLE . . . . 
LEAMINGTON .-. .
LINDSAY..............

? LTSTOWEL...............
LONDON. .. .
L’ORIGINAL............

TCH

MONTREAL.

MI ELL
Henry J. Kavanagh, K .0. 
H. tierin-Lajoie, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LLB.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,-

. . . . J. F. GriersonPROVINCIAL BANK BUILDING,
7 Piece d'Armes,

Cable Address, “Laloi.”
Montreal, Can.

Bell Tel. Main 4800, 4801 . Roger * Rennet

PORT HOPE
R. B. HUTCHESON,

Notary Public A. Wier

Lavell. Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster, M P
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON . . .. MacLellan A MaeLdlen 

John J. Stephens 
.. . . T. H. Dyre 

TTLSONBURG . . .. Dowler A Sinclair 
TORONTO 
VANKLEEK HILL, F. W. ThistMh wait e 
WATFORD .... Fitegeraid A Fitzgerald 
WFLLAND 
WINDSOR . . Paterson, Murphy A Sale

Commissioner for the Provinces of Quebec dt Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 124D9.

ONTARIO. THESWATER .. .. 
THORNBURY. .. .

ARNP1UOR
BLENHEIM

Thompson A Hunt 
.. . .R. L. Gosnell , Jas. R. Rouf

BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCK VILLE.............. IT. A. Stewart
CANNINGTON

L. Clarke Raymond
A. J. Reid

LEGAL DIRECTORY.LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holme»
WALKERTON 
WALKERTON

.. A. Collin» 
Otto F. Klein

QUEBEC.

BUCKINGHAM F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girou*

NOVA SCOTIA.

AMHERST Townshend A Roger» 
BRIDGEWATER . .Jas. A. McLean, K.C.

. . Roecoe & Dunlop 
. .. S. A. Chesley 
Burchell A McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH . . . . Sandford H. Pel to»

KENTVILLE
LUNENBURG 
SYDNEY . . .

NEW BRUNSWICK.

CAMPBELLTON . . . . F. H. McLatchy 
SUSSEX . . White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McT.eod A Bentley

MANITOBA.

VIRDEN W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Kugglee

NORTH-WEST TERRITORY.

CALGARY................Lougheed A Bennett
EDMONTON . . . . Harry H. Robertso» 
RED DEER, Alberta . . Geo. W. Greene

BOILER SHOP.—TH E-

Standard Loan Co.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boiler* and 
other Plate Work from this shop; while for well-drilling purposes it ha* sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleacher* and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, a* well as all pro­
ductions of Machine Shop*, including Steam Engines and Casting* in Iron and 
Brass.

Having a full outfit oi macnineary and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of Its work, with any
shop in Canada.

We offer for sale debentures bear! 
at FIVE
yearly.
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company.

Capital à Surplus Assets $1.350.000.00

ng interest 
per cent per annum, payable half- 
These debentures offer an absolutely

Total Assets....................... 2.700,000.00

President : J. A. KAMMERER 
Vice-Presidents: W. s. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD ST RATH CON A and
MOUNT ROYAL, Q.C.M.O

David Rats. R. H. Oreene.
Hugh 8. Brennan. W. L. Horton, 

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide &. Victoria Sts.Toronto ARTHUR KAVAHAGH, *. H- PAURBAHR,

Manager. Proprietor.
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SUGARSIRY. SUN FIRE—THE BEST ARE THE CHEAPEST— 
ASK FOR ANT SEE THAT YOU GET

Founded A.D. 1710.
Head Office, Threadneedle St, London, £■§. 

The oldest Insurance Co. in the World.
Canadian Branch15 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Amenta Wanted in all Unrepresented District*. Q

son & Holme» 
.. A. Collin» 

Otto F. Klein

F. A. Baudry 
r, K.C., D.C.L. 
el. Main 242» 
d. F. Hackett 
. X. A. Giroux

ExtraGranulated
AND OTHER GRADES OF REFINED. 

Supply your customers with only the best sugars obtainable.

Manufactured Icy the
IT WILL PAY

1.

hend A Roger» 
McLean, K.C. 

icoe & Dunlop 
!. A. Chesley 
11 A McIntyre 
H. Armstrong 
>rd H. Pel to»

Canada Sugar Defining Co., Limited, MONTREAL, One l

COTÉ PROS. & RURRITT
Elevator Builders,

M i 11 wrights 
Machin ists

52 Conde Street, Montreal.

i_I

[UK.

Walter R. WonhamiSons.H. McLatchy 
Tiite A Allison and

MONTREAL.

Agente for Canada,
ISLAND.

sod A Bentley
MERCHANTS, MANUFACTURERS, and 

other businew men should bear in 
mind that the “.Tournai of Commerce" 
will
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

not a.cept advertisements

•WiV. A. Donald

1BIA.

VANCOUVER, 
1 A McQuarrie 
[. D. Ruggle#

]•m
a
y

kH Itm i
UTORY.

COMM F.RC1A I. SUMMARY

ed A Bennett 
H. Robertso» 

;o. W. Greene

mrnm®R
"mMwoojtm/mHtJaA

— Bank clearings in London. Eng., for 
1911 totalled £ 14,613,877.000.x

—Canadian banks have increased their 
capital in the last ten years by $43.824.- 
200.

R.
WORKS AT 

lake Marine, 
Veils and Re- 
Boilere and 
it haa sent 
kes Oil Stills, 
it and Hoop 
II as all pro- 
in Iron and

—In 1850 only one woman worked for 
wages to every, ten men; now tlye ratio 
is about one to four.FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by 
S feet wide with swung door. Woe made for the Equitable 
Life Assurance Company of New York .

ALSO:
A high CABINET DESK, made for the above iastntwtiom ; 

all in good order.

—Tn northern Chile there has been dis­
covered an extensive deposit of high- 
grade tungsten ore.

—Negotiations are in progress between 
the Imperial Government and the West 
Indian Governments with the object of 
establishing reciprocal preference be­
tween Canada and the West Indies.

ter, and men 
c, with any Address :

-JOCUNAL OF COMMERCE*
Montreal.ftNH, iProprietor.
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4 p.c. [“Depth, 2,062 feet; formation, dark limestone, containing 
heavy oil and pitch. Hole caving cannot go deeper; smaller 
casing and tools wanted.”

—The $1,000,000 of new stcok of the Merchants Bank will be 
issued at $175.

In sums of 
Years. Inte]—The Hudson Bay Co. has hit the popular taste in Eng­

land with its shop’s propos tion. and the stock has had a run 
up to 104%.

—Quebec alone among all the provinces of Canada 
boast of having made a-substantial reduction in its debt.
1897 the debt of the province amounted in round figures to 
£ 7,000,000; today it stands at £5,000 000, a reduction of 35 
per cent in fourteen years.

can Interest co:
In

These DEBEN1
They are a 

tions. and of B 
largely for dep< 
titutions to the

—The Standard Bank has acquired property at the corner 
of Ossington Avenue and Bloor Street, Toronto, and will short­
ly open a branch there. —-William J. Cummins, skyrocket financier, convicted of the 

larceny of $140,000 in connection with the Carnegie Trust Co. 
collapse, has filed schedules in bankruptcy proceedings in 
United States District Court showing that he owes $4 544,420. 
Cummins has assets of $135,600.

Can—There are in the United States 350,000 grocers, or one for 
260 people, or 52 families of 5, and the number is increasing 
much faster than the population.

M
Toront

—Japan’s national debt stands at the tremendous figure of 
$1,316.000,000!
count is so serious that last year over 10,000 persons com­
mitted suicide because the excessive taxes makes it about im­
possible to scratch out a living.

thisSaoTaulo will make a fine thin gout of its coffee 
year, and the railway of that name has had weekly increases 
amounting to $375,000, which makes its big d:vidend cert a T

The difficulty of financing the interest ac-

—It is ann< 
road has deci 
its Black 11:11 
vices from tie 
in January, 
faction by Ca 
employment c

again.

—The directors of De Beers Consolidated Diamond Mines, 
Ltd., have declared a dividend of 20 per cent (10s per share), 
less income tax. to Preference shareholders registered on the 
31st inst.

—The amount of money circulating in the United States 
was reduced $3,007.000 during December, according to 
monthly report of the Treasury Department, 
the supply of gold certificates was offset by a reduction in 
the amount of silver certificates and United States notes.

the
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—Chicago, St. Paul, Minneapolis and Omaha railway earn 
ings for November shows a gross decrease of $135/>00; net 

From July 1st, gross decrease $738 000;
—The gold mines of California closed the year 1911 with an 

approximate production of $21,000,000. Of this amount it is 
estimated that fully 60 per cent came from the dredgers and 
other placer workings. Yuba county leads, with a yield of 
over $3,000,000. Amador ranks second and he^ids tne quartz 
gold producers.

decrease, $112.000. 
net decrease. $641,000.

- The capital of the national banks in the United States 
has risen from $501,568,564 in 1875 to $1,019,633,152 for the 
first eleven months of the current year. The number of banks 
rose from 2,076 to 7,277. The Unit 

silver in the 
Comptroller o 
total aggrega 
tries was $6,6 
710.000,000, oi 
silver was $2,. 
500.000. or 28

—In his preface to the 1912 edition of the “Stock Exchange 
Y^ear Book,” of London, Mr. Thomas Skinner, says that the 
new issues and new companies in Great Britain have not been 
so abundant n 1911 as in 1910 or 1909.

A special meeting of the shareholders of the Eastern 
Townships Bank is called for Wednesday, February 14, at 
Sherbrooke, to consider the question of amalgamation with 
the Canadian Bank of Commerce.

The total on record 
to the end of November was £214,252,100, as compared with 
£368,366,970 in 1910 and £273-367,687 in 1909.

—A now chartered bank is being organized in the West. 
Notice has been given at Ottawa that application will be made 
at the present session for incorporation of the Bank of Sas­
katchewan. with headquarters at Moose Jaw.

—The London Economist’s index number of commodity 
prices for January 1, reported to day, was 2,586. 
downward movement of 21 po nts from December 1 was repre­
sented, the decline being a result of the eounterbalan ing of 
an upward movement in cereals and meat by a decline in other 
foodstuffs and textiles.

—The rate 
M. Klotz, has 
pared with si: 
fifty-four by i 
The maximum 
these thirteen 
of England w 
many 7% and

A net

The London banks, while maintaining dividends in ( on 
nection with their year-end balance sheets, have suffered con­
siderable. encroachment upon profits and reserves, on account 
both of depreciation in security holdings and bad debts.

-Although the total of last year’s £191,759,000 issues of 
new securities at London fell £75.600 00 Obelow 1910, the :s- 
sues of foreign Government loans in that market increased 
£5,800 000, and those of colonial railways £10,300,000. 
class of home securities increased over 1910, except tramway 
a ml omnibus shares, and land and manufacturing corporations.

According 
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—The volume of bank clearings the first week of the new 
year, at all leading cities in the United States, approximates 
very closely that of a year ago, the total aggregating $2.945.- 
502,269. a decrease of only 0.7 per cent as compared w’th last 
year.

No

—Back River is to have a raTway. The Joliette and Lake 
Manuan, which is to connect the Grand Trunk Pacific with 
Montreal, will enter the city by crossing that stream, a route 
entirely new among the city’s railroad connections.

—It is announced that the I Sank Act will not be revised this 
The (harlers of all banks will be extended for an 

other year by a special Act of Parliament . 
time the Government will go nto the question of banking re­
forms.

session.
The

road, although now known as the Joliette and Lake Manuan, 
will not he so designated when it is running into Montreal, 
hut will have “Montreal” somewhere in its nameplate.

In the mean-
—The Gran 

* acquired, eitln 
sid ary com pa 
Coal Co. of 1 
Another accoi

Between two and three million bunches of bananas are 
imported into the United States from South America annual­
ly, while pract cally all the one million dollars’ worth and 
upward of cream, or Brazil, nuts imported last year 
from Brazil.

—■The question of having a bilingual postage stamp is un­
der consideration at Ottawa by the Post office Department. 
It has not yet been definitely determined, and it is under­
stood that the King’s consent will have to he obtained, as is 
the case in the design of all postage stamps of the Dom nion. 
As French is an official language, it is not considered unfitting 
that it should appear on the stamps of the Domin on-

$2,500.000 bon, 
$2.500,000) ap 
include about 
and six 
tons.

came

opera 
The ra 

ni nes and use
—From the historic site of Mount Sinai comes the cabled 

news regarding the drilling for petroleum now going on there:
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—A nation-wide investigation of the food supply of the 
United States, with special reference to the increased cost of 
living, has been inaugurated under the personal supervision of 
Commissioner of Labour Charles P. Neill. This inquiry, or­
dered by Secretary of Commerce and Labour Nagel, will be 
the most comprehensive ever undertaken in this or any other 

These DEBENTURESarea LEGAL INVESTMENT for TRUST FUNDS country, and will last for several months. Experts will be
sent ovo the country to visit fields, factories and stores. 
Each important article of food will be traced from its begin­
ning to the door of the consumer, and then the department 
statisticians will prepare a report for the government and 
the public.

4p.c. DEBENTURESISSUEDcontaining 
ïper; smaller

In sums of $100 and upwards for terms of from One to Five 
Years. Interest paid half-yearly.

Interest computed from date on which money ie received.Canada can 
ts debt. In 
id figures to 
luction of 35 They are a favourite invesiment of Benevolent and Fraternal Tustitu- 

tions, and of British and Canadian Fire and Life Assurance Companies, 
largely for deposit with the Canadian Government, beii'g held by such ins­
titutions to the amount of more than ONE MILLION DOLLARS.

Canada Permanent
victed of the 
;ie Trust Co. 
iceedings in 
■s $4 544,420. —A three million dollar oil and natural gas merger has just 

been incorporated under an Ontario charter as the Union Na­
tural Gas Go., of Canada, Ltd. The head office is Niagara 
Falls, and (lie companies ijbsorbed: The Volcanic Oil and Gas 
Co., the United Fuel Supply Co., the Ridgetown Fuel Supply 
Co., the Iroquois Pipe Line Co.. Ltd., and the Rondeau Gas 
and Oil Co. The merger gets control of the franchises held

Mortgage Corporation
Toronto Sr. TORONTO

)us figure of 
interest ac- 

lersons «om­
it about im-

Estiblished 1855

—It is announced that the Chicago and Northwestern Rail 
road has decided to install fifteen oil-burning locomotives on by these companies in most of the townships of Essex, Wes­

tern Kent and South Lambton. The prov sional directors 
are A. S. Rogers and C. E. Calvert of Toronto: D. A. Coste 
of Niagara Falls; P. A. Little, L. E. Willet and S. L. McKay,

its Black Hills and Wyoming division. According to the ad­
vices from the East, the new engines will go into action early 

The event is regarded with particular sat s-

nited States 
ing to the 
a increase in 
reduction in 
s notes.

in January.
faction by California producers, as it is believed to herald the 
employment of oil for fuel purposes in the middle west.

of Buffalo.

—The United States Government’s cotton crop estimate, 
made early in December, was 14,885,000 bales, exclusive of 
linters of the gross weight of 500 pounds each. The average 
weight of the bales so far marketed is about 517 pounds, and 
on this calculation a g'nning report from the Census Bureau 
of 14,300 000 bales ginned to January 1, would practically be 
the equivalent of the total crop allowed for in the Govern­
ment’s crop estimate of 500 pounds gross weight for the bales- 
Thus it appears the Government has under estimated the crop 
from 300,000 to 500,000 bales, exclusive of linters, on its cal­
culation, and the total crop actually produced the past sea­
son must therefore be somewhere in the neighbourhood of 15,- 
500.000 bales, against 12,120.000 bales for the total commercial 
movement of last year, and 10,600,000 the year before, and 
13,850 000 the previous year.

All railways operating in Western Canada have announc 
ed new rates on grain to Duluth on the same basis as that to 
the head of the Canadian lakes. In the past the differential 
rate allowed by Canadian lines in favour of Fort William and 
Port Arthur has prevented Canadian wheat getting east via 
Duluth. While this concession is ostensibly for the purpose 
of rel eving elevator congestion in Canada, it may continue 
indefinitely.

L911 with an 
imount it is 
Ledgers and 
h a yield of 
s tne quartz

The United States holds the greatest stock of gold and 
silver in the world, according to statistics submitted by the 
Comptroller of the Currency for the calendar year 1910. The 
total aggregate of gold in possession of the principal coun­
tries was $6,604,100,000, of which the United States held $1,- 
710.000,000, or 26 per cent of the total. The total supply of 
silver was $2,599 500.000, the United States share be'ng $729 - 
500.000. or 28 p.c.

vk Exchange 
ays that the 
ave not been 
al on record 
mpared with —A government bill respecting the National Transcontinen­

tal Railway will be introduced in the Commons by the Minis­
ter of Railways when the House reassembles, 
stood that the intention is to dispense next spring with the 
services of the three present commissioners, Messrs. Young, 
Calver and Mejsaac, and entrust the final completion of the 
road to Chairman Leonard, acting under the superv'sion of 
the Minister of Railways. The commission has now complet­
ed the most important and difficult part of the undertaking.

it is under­
commodity 

L A net 
1 was repre 
balan ing of 
line in other

—The rate of discount of the Bank of France, according to 
M. Klotz, lias only varied ten t mes in thirteen years as com­
pared with sixty-nine variations by the iBank of England and 
fifty-four by the German Imperial Bank in the same period. 
The maximum rate of d'seount of the Bank of France during 
these thirteen years was 41/, per cent, while that of the Bank 
of England was 7 per cent, that of the Imperial Bank of Ger­
many 7y2 and that of the Bank of Belgium 6 per cent.

By the end of the present year it is expected steel will have 
been laid- along the whole length of the line from Moncton to 
Winnipeg and by the end of next year everything will be in 
readiness to turn it over to the Grand Trunk Pacific for

GO issues of 
1910, the :s- 
et increased 
X),000. No 
‘pt tramway 
corporations.

oper-
The balance of the Cask, now that all the larger prob­

lems are solved, can. it is believed, lx- handled by the

According to the preliminary report for 1911 just issued 
by tin- United States Geological Survey, the mineral industry 
of Alaska is distinctly on the up-grade.
1911 is estimated at $20.370,000, of wh'ch $17.150,000 is to be 
credited to gold production. There were 22,900,000 pounds 
of copper produced during the year; with other m'nerals, such 
as silver, tin, coal, marble and gypsum. The mineral output 
of tlie Territory since 1880, when production commenced, is 
placed at $306,000,000. of which $195 950,000 represents 
gold production.

at "on.

chairman and his engineering stuff in co-operation with the 
Minister and the officials of the railway department ,

The output for

—The British exports for the year 1911 as shown by the 
board of trade returns reached a record total of £454,282,462 
(approximately $2 271,412,300). or an increase of £23 897,688 
(approximately $119,488.440) over 1910. 
food account for almost the whole y,f the; increase, cotton tex­
tiles alone being £14,000 000 up. Imports for the year total­
led £680,559,175, which is only £2,325,121 over 1910.

te and Lake 
r’acific with 
iam, a route 

The 
ike Manuan, 
;o Montreal, 
date.

the Manufactures and
)ns.

Mhe Grand Trunk Railway Company, it is reported, has 
* acquired, either directly or through the medium of a

The
importation of raw materials shows a heavy decrease, amount­
ing to £13,000,000. the largest item of which is cotton wh’ch 
accounts for nearly £6.500.000.
£500,000 and oils £2,500.000.

sub-
sid ary company the lands and mines of the Rail and River 
Coal Co. The meat imports decreased 

On the other hand there was 
an increase in food imports of over £6,500,000. The returns 
for the month of December show a decrease in the :mpoiVs of 
£4.107,400. and an increase in the exports o‘‘ Cl bn,700. 

The imports showed a decrease of £6,500.000 in raw cotton, 
but food supplies increased £1.175.000. ihe increase in the 
exports was princ pally in food products and manufactured 
goods.

of Pittsburg for a price approximately $3,000,000. 
Another account says that the new owner will assume the

stamp is un- 
Department. 
it is under- 
tained, as is 
u> Dom'nion. 
red unfitting 
non

$2,500.000 bonds and pay for the stock (amount outstanding, 
$2.500,000) approximately $3,500,000. 
include about 31,000 acres of coal lands in Belmont Co., fl­

an annual capacity of 750,000 
The railway company, it is stated, is to operate the 

m nes and use the output or its lines.

The deal is said to

and six operating mines, with 
tons.
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\\ Ini I eve r a i h a n I ages to Canada the proposals con­
tained are not unlikely I o come our wav in anv ease. 
The paper pulp arrangements, wherein our goods IIml 
free entry into I he State, is a -ease in point, 
lie'llv«mr ol the I . S. railwavs to have w heat export, or 
at least transport. regulations modified, goes to show 
I In' same imdinal ion.

Theon-

I'his week we notice that a ro-
dnetinn in t he did v on 
advocated in the annual address delivered by Julius I).

dairy products from Canada was

Mahr, the retiring president of the New York Mercan­
tile Kxehange. lie urged the members to send a 

consider tli is question, aspetition asking Congress I

THE CANADIAN JOtütNAL OF COMMEIiCE.

MONTliEAD. I'lMDAY. TANT AH Y 12, 11)12.

1 ï F, I ) I ’ CIX ( I Till-: COST ()!•■ UN’IXO.

tie believed that such a reduction in duties would r — 
lieve the consumers in this country from some of the 
burden of high priées, lie even expressed the opinion 
that ill I foods should he admitted to the l "nited States 
free of dutv. The defeat of the reciprocity treaty 
with Camilla was greatly deplored hv Mr. MaliT. but 
lie believed thill tins should not prevent Congress from 
considering tlie.question of at least lowering the duties.

It is curious that the export of dairv ami other.food 
products from the 1 nited States does not deelini 
rapidly in I he face of the high prices in the home mar­
ls el. In fact there is some room for suspicion that 
there is manipulation which prevents present quota-

more

tiens I rom g vin g evidence of effects which are rpiite 
until ral . lint there is no doubting flip fact that the
cost nl living is a potent factor in the political economy 
of the present time, 
future is going In centre alunit tin

Indeed, the great problem of the
A nd\ cry po nt.

the chances are that prolonged investigation will bring 
us hark to y real irait inn of what is now an nnciomt
economical principle. Unit high wages, and high prices 
are twin children of prosperity. Possible some of the
philosophies may he able to rim the problem hack to 
a favourite “euI de sac. the theory that excessive gold 
production is at the bottum'of it all. But no one need 
wonder il it becomes clear that the first visible step in 
promoting a high cost of living is a h!gh rate of wages. 
\\ e are iconoclastic enough also to hold the opinion 
that iijs a.good thing to have the gold, to pay high 
wages, even though this does advance the cost of living.
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The Standard Assurance Go.
OF EDI N BURGH

First British Insurance Company Estab­
lished in Canada, A.D. 1804.

Established 1 8226.

Phœnix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA,
$63 750,000

MONTREAL.
Invested Funds .. eminent and Government

Trustees, Over...................
Annual Revenue....................

7,000,000 
7,600,000 

40,850,000 
142 950,000

Apply for full particulars, D. M. McGOUN, Manager.

Investments under Canadian 
Branch.................................... 16,000,000 Bonus Declared 

Claims Paid. ..
Founded 1782.

Deposited with Canadian Gov- 
World-Wide Policies.)

FIRE. LIFE.

Total resources over..............
Fire Losses paid....................

Deposit with Federal Govern­
ment, Invested in Can­
ada for security of Cana­
dian policyholders, exceeds 2,50(1,000

$78,500,000

425,000,000
A FOREMOST PLACE

is held by the Canada Life among Life Assurance Companies by reason of its— 
STRONG RESERVES 

SAFE INVESTMENT of FUNGS
SIMPLE, SAFE AND LIBERAL POLICIES

GOOD DIVIDENDS TO POLICYHOLDERS.
PROMPT SETTLEMENT OF ALL CLAUD* AGENTS wanted in both branches.

It is a safe and profitable Company for Insurance; a most satisfactory 
Company to represent Apply to,—

Head Office, 
TORONTO.Canada Life Assurance Co., R. MacD. PATERSON, 

J. B. PATERSON.
Joint
Managers.

100 St. Francois Xavier Street,
Montreal, Que.the Northern Assurance Co.

OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal. R. MILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUII.DINO

Income and Funds, 1910.
$37,835,000

13.500,000
Accumulated Funds 
Uncalled Capital . . First class

'i otat.. ■.......................
"G. E, MORERLY, fiupt of Agencies 
Applications for Agencies solicited in unrepresented districts.

.............................. $51,335,000
ROBERT VV TYRE. Man. for Canada.

160 St. James St. - MONTREAL.
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Founded in 1606. ing time as the end of November, shows where a large 
proportion of the business was done. Tile “golden’* 
West is a reality to wideawake financiers j list now, De­
posits it may he noticed reached $145.'i)(i5,734 of which

The Law Union & Reck Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

no less than $-11,288,030, was left with the Rank with­
out any interest charges, 
cd to $120,834,'153.

Last year deposits aliioxint- 
An increase of over $ It),000,000 

in this item is remarkable, and encouraging in the 
highest degree to the directorate, 
discounts also increased from $111,248,440 a year ago 
to $110,999,(i 11, which shows an ability to make trend 
use ot an increased capital received, the gain here be­
ing even larger than that in deposits, over $ 111,750,1101) 
in fad.

Canadian Beta office ||2 st. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

(Vent loans and
W. D. AIKEN,

Superintendent Accident Dept.

THE CANADIAN BANK OF COMMERCE.

That our business men arc contemplating the future 
of Canada in no contracted manner, is shown by the 
announcement of Sir Edmund Walker, speaking as 
President of that institution, that the Canadian Bank 
of Commerce would apply for power to increase its 
paid-up Capital to $25,000,000! This means a not­
able-advance upon anything yet proposed by our hank­
ers, ami for this hank, foretells a future addition of 
$10,000,000 to the enlarged capital union with the 
Eastern Townships Rank will give it. . Another stand­
ard is thus set, and we anticipate it will he reached, 
if not overpassed, by more Ilian one of our banks be­
fore many years have passed by.

The most palpable proof of the ability of the Hank 
of Commerce to make use of so imnienselv greater a 
capital in the future, is afforded bv the total assets at 
Ihe close of the hanking year. November 30. 11)11.
These summed up to $182,3,81).!l,S3, as compared with 
$1 A!.053.015 for the preceding year. Other figures 
displayed in the Annual Report, which will lie found 
on another page of the ".Journal of (‘onimeive,"' in the

\\ e have probably said enough t send our readers 
to the Report itself, a perusal of which vil I, without 
doubt, cause a unanimous assent to the statement that
in many respects this is t lie most rimlarkahle Annual 
Report ol a Rank Meeting Camidans have had an op­
portunity of reading. Spa 
at length to the glow ing review of I lie country's affairs 
prepared by Sir Edward Walker.

will in >1 a How us 1 re 1erCl1

Ihe elect ions tu t lie I )i reet ora tc resulted as f< blows : 
-Sir Edmund Walker. V. Y.O . 1,1 ..1).. II 

A . Cox. John 11< >ski n, K.(
. 11 mi.

( ! eo. A. 1).; .1. Fla-
velle. EE.l).: A. Kingman, lion. Sir I,y mail Alehin. 
Jones, lion. W. C. Edwards, X. A. La.-di. K.C.. 1,1.11.; 
I1-- R. Mood. Sir.lolm Xlorisnn tiilison. K M. G*» 
K .( Eh. I). : William Ah-Master. Ro 1 ier t Smart.
(i !' . (la It. Alexa 'nier 1 all r<l.

At a meeting of t lie ire vvly-eloctet! I inn nl of Direr- 
iliseqiion t ly. Sir Edinniul Walker. I'.V.O.- 

bE.I). I ). ( ,E., was elected i Mrs de id. am! Mr. 
bash.

s i

Z. A.
.( .. I. E. I >., \ ii c l Mrs ide nl.

re curd of the Annual (ieneral Aleeting held in Toron­
to last 'I ucsdny, are in proportion. A BEANTE AT TliOlMCAL AFFAIRS.According to the 
bcneral Manager's statement of the average amount of 
the capital during the year, the net profits of $2,305,- 
400 ($1.838,0(15 in 1 i) 10) amounted to

A good deal more is happen ing at the* A me rim n triton 
pies t ha ii t he me re digging of the I’an am a t'uiiiil. 
I hat big enterprise is, however, likely to give rise P>
a number ol <|liestiona of t he first in ipn rtailed to inter­
national commerce, which 
es above the horizon of the present, 
whether the [ nit ml States, which is mid erg'-oin g i 
niense expense over tlie canal, shall endeavour to make

no less than
21 .Pi per cent on the capital. Some explanation 
iorthcoining for this immense yield, and it is exceed­
ingly satisfactory to learn that the profits of the Daw­
son branch in the ATrkon territory, which have been 
hold as a contingency fund until the1 A nkon business 
had*justified its existence, and profits upon the assets 
ol the Bank ot British Columbia absorbed in 1900, a<- 
roiint in part for it.
Walker, showed in a masterly review of the 
trade of the Dominion, the prosperity of the country 
vu- the main feature of the success of the operations 
of the Bank.

was

just showing tlieinseli-a re

ni-

it a means to the building 
granting preferential rates to its own shipping- js likely 
to lend to sun ud I ling- t roil blcsoni 
broad-m i niled

I a nicri-mit ile mi vv ly
As the President. Sir Edmund

year s unless set tied in a
way. (icnmm enterprise, always on the 

look-out fur possibilities of extern 1 ing- irailo. is rvident- 
l.v desirous of settling ipina San I )mniiig-u us a hase for 
coniinereial naval purposes.It is not often that a bank lias $1.473,433 in 

cumulated profits to dispose of. It was the simplest 
kiiilofa proposition, however, as the Management 
lanced filings. Enlarged dividends—of course, it is 
remembered that the Commerce

a<- R rent Rritaiii is puturally 
f asserting h crself in the West 

I ndoil Sfatc.-s aib 
< 'anailian rai Iwa v stia msliiii lii u-s

awakening t o t lie need
Indies to meet the (Jcrnian andar­
ia mes. are e \!-
(lently preparing to furnish whatever opposition the 
isthmian canal is likely to offer to their transcontin­
ental rail systems.

pays ten per cent now 
—-accounted in all for $1.057.218. the premium on the 
lirw stock so tar paid for. and a lump sum of $1.100,-

making $2.757.820 in all was transferred to 
Best, which

Since grain deliveries at British 
Columbian ports from the Canadian ports will be in 
the hands of these companies, it should net he difficult 
for them to nflfset canal tptl advantages 
States freighters.

the
now stands at $9,757.820. anil will roach 

over $10,000,000 when the 
has been fully taken 

The excess circulation

stock already issuednew to United
The mere mention of these mut­

ters will he sufficient to show how fruitful of diflirul-

ii p.

even so late in the crop lnov-
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nation will ever get beyond diplomatic control. Few 
are aware probably of the struggle going on incessant­
ly to gain or retain commercial supremacy, or of the 
assistance which financiers and diplomats sometimes 
render to one or other of the rivals. Probably we have 
said enough, however, to show that the actual digging 
of the canal is not tire only difficulty the United States 
has encountered, or is likely to encounter, at the isth­
mus of Darien.

circulatio 
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space is 1 
Report, tl 
spread of 
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The ele. 
torate, wi 
father, M 
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again Pre 
Joseph lh 
How. (ten

ties for the world of commerce the new canal is likely 
to prove. There is a tendency in European papers to 
minimise its importance as a new trade route, in com­
pétition with the Suez Canal, but all the same, the pos­
sible action of the Tn ted States with regard to tolls 
is canvassed with a good deal of avidity. There is no 
doubt that the action of the Roosevelt administration 
in seizing upon the territory of Panama, will furnish 
ii n excuse for nearly anything disàgrecalile in connec­
tion with the canal, and its administration. It will 
surprise no one to learn that the Chancelleries are even 
now formulating a secret undertaking with reference 
to this important matter. The attitude of the in­
spired European press may be instructive if consider­
ed from this point of view.

The Republic of Ecuador on the west coast of Smith 
America, which, as its name implies, is situated direct­
ly at tile eipiator, comes into the area of subjects sug­
gested by tin- completion of the big canal. .lust at 
the iinmicnf the sudden death of Dresden! Estrada 
lias rendered the already uncertain outlook of that 
debt worried I ill 1c country more uncertain by this un­
toward event. In the ordinary course the President 
of the Ecuador Congress becomes Provisional Presi­
dent of the Republic pending the election liy the popu­
lar vote of n permanent successor. It is quite pos­
sible that milch will depend upon flic policy of Presi­
dent I’lazn. us it appears likely that the election may 
not take place for some little time. The son of the 
Intr President is one of flic deputation which is repre­
senting the country in Europe anil endeavouring tn ar­
range n new loan nt the present time. The deputa­
tion lias limn in Par's, and the latest advices are to the 
vll'vet that the result of its negotiations with several 
hanks lias been sufficiently successful to warrant con­
siderable coiilidenee on its part that it will he able to 
produce th<‘sum of money required for t lie IS months’ 
livreurs of interest owing this month. The depu­
tation is now in London. It may be mentioned that 
I'resideiil 1 Muza occupied the position of elected Presi­
dent from PHXI to lilt) t, and, as his political views are 
believed to lie very similar to those of the late Presi­
dent. it would appear quite probable that lie will secure 
the suffrages of hip countrymen again. An important 
development of i he situation is contained in a circular 
issued in Paris, which concludes its comments on the 
Ecuadoriati situation with the words, “the onlv means

THE BANK OF TORONTO .

When the record of last year’s business has been 
completed, it is evident that it will be found that a 
new high record has been made in Canada. The hank

Here isreports improve as their numbers increase, 
the Bank of Toronto, for instance, witli Net Profits, 
after making the usual deductions, of .over 1G 1-3 per
cent upon its average paid-up capital. That is 
! Mil cleared upon an employed capital of -$4,1-12.Ü21. 
And it will be noted by those accustomed to such state­
ments, that this large income was made in a year when 
upwards of three-quarters of a million of new capital 
was issued, and bail to find profitable investment. To 
speak by the book, the million dollars—issued at 100 
per rent above par—to shareholders was. of course, 
taken up with avidity, anil over $(>00.001I paid in. ac­
cording to the terms of the issue. This brings the 
paid-up ( Tip i ta 1 Stock to ipt.ti0R.05fi. The premium 
received was paid straight into the Rest Account, to­
gether with $3hO.OO() from the profits account. This

Since J 
ing berries 
in Chicago 
ing gone 
table of pc 
lowed :—

Apples
-apples
Beans (.

Beets, (i
( 'ranbev:
Spinach,
Potatoes
Potatoes
Coni (o
Turnips,
Onions.
Peaches
Peas fdi
Parsnips
Carrots,

i'(‘S(‘rv(‘ now stands at a full million above par. a con- 
ilition pregnant with promise for tile future, for fortu­
nate shareholders. Outsiders, have to pay some $205 
fur the $ 101) share at present, and find it prêt tv hard 
t ii get il even a 1 I lint figure.

In order that readers of the A) ou mal o f Commerce” 
limy sec at a glance the condition of this Bank at the 
close of its fiscal year. November 30 last, we have pre­
pared the following brief synopsis of its accounts, as 
submitted, at the Annual Meeting last Wednesday in 
'Toronto. A full report of the proceedings, with the 
account and general statements in detail, will be found 
upon another page of this issue of the “Journal.'’
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$ 579.471 •$ 589.6.16 $ 677.964

1911.
Net Prolits .. ..................
Dividend, per cent . . . .
I’uirieil fur will’d.............
Capital .............................. ..
Rest.........................................
(limitation.........................
Deposits . . ,. . _ . . , .
Loans and Discounts .. 
Total HuTnuss .. . . ..

1(1 10 11
68,871 194,777

4,000,060 
4,700,000 
4.007 900

52.019 
4.000,0110 4.6118 050
4,750.000 
4.018.580

by which Ecuador can immediately obtain nioucv :s by 
neiT|)tii;g the olfer of the United Stales tn buv the 
(liilnpagos Islands, but public sentiment in Ecuador 
will never accept this cession.’’ The resumption of

5,6118.050 
4,862,432 

34 573,897 36.995.719 41,126.663
34.900.725 34,795.331 40.034.758
47.980,693 36.314.397 5 7 067.664

negotiations with lithe French syndicate is also fore­
shadowed. flic Ecuador I per cent salt bonds arc 
largely held in England, though Franco also holds 
smne of them, and other issues arc held chiefly' by 
Enmpenn milimis.

We are probably safe in saying that this is the finest
advance all along the' line, even this successful Bank, 
has ever recorded. The increase in the Rest Account

The Galapagos group of islands directly control the 
Pacific entrance of the canal, and it is perfectly natur­
al that the Tinted States should greatly covet the pos­
session of them.

is especially striking, especially when it is taken into 
consideration that $100.000 was written off the book 
value of Rank I’romises, which now stand at tin; ex­

it real Britan, however, may not see 
tliv matter in quite the same light, and Germain- has 
already given sonic attention to the locality, 
the interest duo Ecuador's bond issues may have a not 
unimportant sequel, though it is unlikely that the sit-

eeedingly low valuation of $1,2(>-I.(î<;2, and represent 
more reserves, in a very tangible form, 
have increased greatly, hut not so rapidly as has the 
demand for loans, which is instructive as to the con­
dition of the business of the Dominion.

Deposits
So that

The excess

y
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circulation is noticeable in the case of this purely com- might not be adopted with advantage to customers, 
mercial bank, but the outstanding peculiarity of the Senator Casgrain’s bread weight bill, now up for con- 
annual statement is the very large proportion of the sidération, is but a symptom of the rising spirit among 
assets employed actually in loans and discounts. No 
space is left for dilating upon other features of this

Canadian people, brought about perhaps by the high 
cost of living, which is going to insist upon receiving 

Report, though a passing mention is due of the steady the full value paid for goods. People are beginning 
spread of the Bank of Toronto, as shown by the loca- to think more closely about these things now, and to 
tions of the 17 new branches opened during the year. be up to date governments, and civic authorities will 

The elections resulted in the return of the old direc- have to give increased consideration to the laws re- 1
torate, with Lt.-Col. Frank S. Meiglien, replaced his garding weights, 
father, Mr. Robert Meighen, whose loss was feelingly 
referred to at the meeting, 
again President, Mr. ,W.
Joseph Henderson Vice-Presidents, and Mr. Thos. F.

Mr. Duncan Coulson is 
G. Gooderham and Mr. the metropolitan bank.

ss has been 
rand that a 
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ii year when 
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; brings the 
îe premium 
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e. for fortu- 
some $205 

pretty hard

A hank with a small capital furnishes probably a 
better index to the true condition of the commerce ofHow, General Manager.
the country than the great institutions which are in a 
position to profit largely by foreign flotations, and oth­
er outside operations in the realms of high finance. 
The fact that the Metropolitan Bank, with a capital 
of $1,000,000, and a Reserve Fund of $1,250,000, is 
able to show net earnings of over 15 1-3 per cent, up­
on its capital, is somewhat striking.

The following profits came to over 14 2-3 per cent, which

SELLING BY WEIGHT.

Since January 1st all vegetables and fruits, includ­
ing berries, must be sold by weight instead of measure 
in Chicago, an ordinance providing for the change hav­
ing gone into effect on that date, 
tahle of pounds to the bushel is the one that will be fo!- ally allowed to be

Last year the
was gener­

al! excellent showing. By way of 
illustrating the comparative standing of the two annual 
reports, we have compiled the following brief state­
ment for the convenience of our readers:—

lowed :—

of Apples (greenf, 50 pounds.
..pples (dried), 24 pounds.
Beans (green or string), 24 pounds. 
Beets, fiO pounds.
Cranberries, 33 pounds.
Spinach, 12 pounds.
Potatoes (irish), GO pounds. 
Potatoes (sweet), 55 pounds.
Corn (on tin- ear). 70 pounds. 
Turnips, 55 pounds.
Onions. 57 pounds.
Peaches (dried), 33 pounds.
Peas (dried). GO pounds.
Parsnips. 55 pounds 
Carrots, 55 pounds.

1911
.$1,000,000 $1,000,000 

1,250,000 
970,230

8 p.c.
140,887 
104,090 138 040

7,000.419 8,725,750
i 0,353,811 12.084.044

1910.
Capital (paid-up) . .
Reserve....................
Circulation (Bee. 30i
Dividend ....................
Net Profits..................
Carried Over...............
Deposits.....................
Total Business............

1,250,000 
945,802 

10 p.c. 
153 350

To this we may add that current loans and discounts 
have grown even more rapidly than the deposits, be­
ing $7,304,734 for the last year, as compared with $5,- 
742,220 for the year ending with 1910.

As will be noticed, the enlarged dividend was easily 
is customary for fhe wholesaler to buy it by the pound mpt- im<1 the same amount, $20,000, was written olf 
from flip farmer. 'the book value of Bank premises as in the year pre­

ceding. l.ast year a quarter of a million was added to 
the Reserve fund, out of an accumulated profit and 
loss account of over $300,000.

( Commerce” 
Hank at the 
•e have pre- 
leeounts. as 
eilnesdav in 
■s, with the 
ill be found 
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Milk, we are told, has not yet been listed, but now it

Canadians will wonder that a civic resolution has 
been found necessary in the LTnited States to bring 
alirmt what has been law in the Dominion for

it will be noticed that 
the Metropolitan is again on its way to make further 
accumulations, though whether it is the intention to 
increase further the already proportionately large Re­
serve fund, we have not been informed.

mi.
16 $ 677.964

some
It is possible that it is a law not very 

-trictlv adhered to by the jobbing retailer, but whole­
salers abide by its regulations, and it is always there 
for customers to fall back, if they buy by the barrel, 
hag or bushel.

years past.
11

52.019 
K) 4.69 8 05O
10 5,608.050
W 4,802,432 
19 41,120.663
11 40.034.758
)7 57 067.664

T he authorized capital of this conservative Bank is 
$2,000.000. and it may be pointed out that if the 
Directorate thought the time propitious for 
use of an enlarged amount of cash, it could issue the 
other million to shareholders a£ 75 per cent premium, 
and still offer them a comfortable bonus at present sell­
ing quotations.

It is curious that in adopting these obvious weight 
regulations, the Chicago people had not advanced a 
slop ,,r two, and made a covering law that all food 
products should be sold bv weight, 
by the dozen is

making

The sale of eggs 
a manifest unfairness, for instance. 

Sizes differ almost as much as qualities, and both 
especially discernible by weight. Butter is an article 
subject to great adulteration by water, wlvch would be 
readily ascertained if

is the linest 
ssful Bank, 
est Account 
taken into 

If the hook 
at tin; ex- 

I represent 
Deposits 

as has the 
to the con- 
The excess

It would even then have a Reserve 
Lund equal to its capital, which is the case with only 
a few other hanks, and may be taken as an additional 13
proof of the soundness of the position of the Metro- 

a size and weight standard of politan. 
were established. Molasses, syrups and oils 

are all in the same category.
It is a question whether the rule of cloth manufac­

turers, to make goods up to a certain standard of 
" eight—unloaded of starch

are

the pound
The Annual Report to be submitted to the regular 

•meeting 0f shareholders to be held later on, will be 
found upon another page of this issue of the “Journal 
of Commerce.
Metropolitan, and Mr. W. D. Ross, General Manager.

Mr. S. J. Moore is President of the
and china clay additions—
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Jtussia lias developed her resources in a truly re- 
markable manner since the conclusion of lier late un­
successful war with Japan. It is not easy to trace any 
connection, but if the internal progress of the Colossus 
of the North is due in any degree to that campaign, 
the issue which appeared calamitous at the time should 
be bailed with intense thanksgiving by patriotic Mus- 

Witliin the last two years Russia lias been 
by far the most important of the world's contributors 
to the supply of exportable wheat. This year we have 
leaned that it also controls to a very considerable ex­
tent I lie world's suga r. 
tion will probably mo to smash over the weighty wrest­
ling with the subject of admitting half a million tons 
more sugar to the markets of Mu rope than Austria and 
(lermnny desire, since it will interfere with their plans 
foi- keeping up prices sufficiently high to reimburse 
their farmers for their short crop, 
parts of the earth. i> proving itself a dangerous com­
petitor to Denmark and 1'ranee in the dairy produce 
markets.

Now, we have just been informed that there has 
■li a great expansion in the iron industry of South 

Russia, which produces about two-thirds of the produc­
tion of the Km pi re. 
cord (pniut il y of pig-iron in 1 II I 
poods, ni' li.lis:!,p III tons, the pood being equal to somc- 
1 hill”' over oil pounds, 
lilnsl I'll ru ares were a light, 
looking up in other parts of Russia the record aimed

iron imlustrv in the

cm ites.

In fact, the Brussels Vonven-

Siheriu, of all

11 is proposed to produce a l'e- 
namelv. !Sg’.tMHi.OOK

A t 1 lie I ime of I lie report, IS
As the iron business is

,i I ma v easily he reaelied.
vear > n the Volga d.striet 

shows slight decline compared with the corresponding 
period of lulu, hui h fur ha I I'-li nislied and finished pro- 
duel s .

lirst seven months of I h

11: I Ile I nils. ni I lie et her ban I. I lie ■ is an
improvement reported in the production of pi . ha I I'- 
li nislied and li n i si i ci I products, whilst the storks at the 
beginning of the year and at the end of the seven 
months remained praet ira II v as in preceding vears at 
the correspond1 ng dales. The increase in pig-iron is 

■lli.ti.'iU.linil pomls, against •>•>< IJll.O :l) 
poods whilst the lia I I'-li n islleil goods make "11.11 i Ô.0IHI

ma rkrilvery

mods, and Itllisheil goods 
moils, against "AM UU.iHHl poods.

r that the 1 "nils iron imlustrv is 
wind of crisis. The great demand

pood.-, against "NV. 1 Uil.lltill | 
•> i, i si;.mm 
this it would u] 
passing ou I 
made on tli

From

Ms
Russian iron resources in lull would ae-

rhe call for iron in all stages of pro- 
e iron, would naturally 

the ( nils ironmasters to put as muuv furnaces 
The had harvest mav have told

count for this, 
duel ii m. paid ieula l'I v for 
ea list
into blast as
on the product mil in subsequent months, hut. consid­
ering the tone of the imlustrv in the Donetz basin and
the plans haul down for a record production next vear. 
other likelv to benefit, 
tînt the T nils can hardly he expected (n compote with 
the South (Donetz). and being in the North-East this 
■natural market—XX est Siberia — is the most hardlv hit. 
That is where the 1011 harvest was so had ; therefore, 
a decline in tile Ton production there should not

roll prodlie mg ce res are

cause
surprise.

THE FOUNDER OE THE PRUDENTIAL.

Reference lias already been made in our columns to 
the great loss the insurance world has sustained in the 
death of Hon. John K. Dryden, the father of indus­
trial insurance in the United States, and the founder 
of the Prudential Insurance Company of A'meriea. 
We gladly make room 
foresting excerpt from the oificial minute upon the 
books of the Company, which tells us something more 
of his important life's work than lias heretofore been

this week for the following in-

given to the public l—
"lu founding The Prudential, Mr. linden's idea was 

to bring the benefit of life insurance to the homes of 
lie had been greatly moved by nb-working people.- 

serving the distressing condition which freouentlv ob­
tained in those homes when the working member of

Thethe family was suddenly, taken away by death, 
plan hail often been tried before, and in many diIIer- 
ent wavs, hut had never succeeded in this country. It 
was left for him to work out a practical scheme and to

Thiscarry it out.men and tlm money tfind tli
he did; and upon the foundation lie laid, the whole 
fabric of Industrial insurance in America rests to-day.

airlier efforts were attended with many difliimlties
'I’o a man less sure ol

is r
and much discouragement, 
himself and less resolute of purpose they would prob­
ably have been fatal. Capital was timid and friends 
lukewarm. But serving without salary and operating 
in humlile quarters, his expenses were small, and in a 
few years the project became self-supporting, 
its growth grew also Mr. linden's conception ol the 
possibilities which his scheme involved, 
the company as the 'Widows' and Orphans' Friendly 
Society.’ Then it became 'The Prudential Friendly 
Society.' ami finally 
panv of America.’ Thus was evolved from small be­
ginnings in the basement of a Broad Street hank the 
magnificent institution which to-day challenges the 
respect a ml admiraUon of the world. That so much 
could lie accomplished in a single lifetime and by a 
single individual is truly marvelous ami of itself stamps

With

lie started

Prudential Insurance ('mu­

tin- author as one of the great 'men of his time.
In tlKI'J Mr. Dryden was chosen to represeat the 

State of New Jersey in the Senate of the United Slates.
lis-1 lit ies ill that high ofliee h111 the diseharg.e 

placed the same breadth, of view a ml the same keen­
ness ol" intellect which marked his adm nistration of
this ('outpatty's affairs, 
of legislation requisite for the speedy construction of 
the Panama canal lie left a permanent imprint upon 
the country's history, 
t ion have lost a citizen and public servant of the first 
order.

In securing the 'iiaetment

1 ii his ilea t h t he State and na­

in li is personal intercourse Mr. Drvdeu was the per­
sonification of gentlemanly courtesy, 
slant iv exhibited toward the employees of the Com- 

llovv the latter responded to it is shown liv a

This he eon-

pany.
record of devoted serv ee rarely equalled and probably 
never excelled.

In his private life and family relations. Mr. Brydcn’s 
character shone with peculiar lustre, 
gentleness, ami consideration for others were observ­
ai tie in everything lie said and everyth:ng he did. His 
conversation was pure, his ideals' high and his judg-

1\ mil ness,

RUSSIAN IRON PRODUCTION.

wL
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the following statement has been given out concerning the re­

covery of the salts from seaweed: —
In the giant kelps of tin» Pacific Coast a satisfactory source 

of potash lias been found. The kelp groves along less than 
one-fourth of the coast line have been mapped, and these . 
should yield from two to three times as much potash as the 
present importations. These seaweeds are able to extract by 
selective absorption the potash salts from the sea water, and 
on drying these salts are very largely exuded on the surface. 
The dried plants contain from *25 to 35 per cent of the r 
weight of potassium chloride and the latter can very readily 
be extracted. The kelps also contain iodine and many other 
by-products can In* obtained from them. It is possible that 
these by-products will more than pay the manufacturing ex­
penses. leaving the potassium chloride free from cost . The 
•Japanese have already shown cons derable ingenuity in work­
ing up these by products. Not only do they use some of the 
waste material for cattle food, but the Japanese themselves 
use it a « a staple article of diet. 
other useful products can also be made.

Xo one could associate with him withoutments just.
being the better for it and no one having that privilege
but feels a deep sense of personal loss."

SILVER CILICES IN 1011.

The course of the silver market in l!)ll as shown in the
weekly official quotations for London and New York is given 
below. New X oik quotations reached, their highest in 
week ending November 25, when it was 5U% cents, while the 
lowest occurred ill the week ending February 11. when it was

the

51

York :Year's Range of Silver Prices in London and New

London. New York. 
CentsWeek

ending. High.
• • • *‘>y4 

■ ■ •

High.

54% 54% 
54 % 
53% 
5*% 
52% 
31% 
51% 

.52% 
52% 
52% 

52% 
52%
52%
32%
53%

LOW.

25 MU
23 3 1U
24 3-iU 
24 7-Hi 
•24%
23 13-Hi
23 13-115
24 1-10 
24% 
24% 
24% 
24%
24%
24 5 Hi 
24%
24 7 1 U 
24 1 I Hi 
24 7 Hi 
24% 

24%
24 !» Hi 
24%
24%
24%
24 7 Hi 
24 5 Hi 
24 5 Hi 
24%
24 5 Hi 
23 15 Hi
23 15 Hi
24 11U

(rlue. shellac, paper and

5514 . . Some of the Pacific groves are live miles long and two miles 
wide, and the growth in these groves is exceedingly dense. 
The two principal species that would be available are Ne-

25 54 % 
53% 

‘>2% 

52% 
52% 
52%

21
. .. 2411 Hi
. . . 24 7-Hi

. .. 24 1 Hi
. .. 24 MU

• • 24%
. .. 24 7-1U
• • • 24%
• 24%
. .. 24 5-Hi
. .. 24 5-Hi

. . . 24 7- Hi
. . . 24 !) Hi

• • • 24%
. .. 24 IN Hi

. . . 24 1 I IU
. . . 24 I 1-1U

■ • • 24%
• • 24%

• • • "24%
24 1) Hi 
24 D-1U 

. 24 7-Hi

. 24 7 Hi
24 7 Hi

• • 24%
• • 24%
.. 24 3 1U

. 24 3-Hi
. . 24 1-1U
.. 24%
. . 24 3-10
. . 241/,.

27
Fell. 4 reocystis 1 net keana in the north and Macrocystis pyrifera in 

t lie sont li.I I Roth these plants reach a length of 100 feet or 
more and- grow in strong tideways or where they are exposed 
to the full force of 4he open sea.
in t lie three-mile limit and should be easily harvested. 

heaviest groves are south of Point Sur. but large ones extend 
as far north as- Seattle. If properly harvested and protected 
these groves will yield “an annual harvest indefinitely ; it is 
even possible that in the ease of Macrocystic two such har­
vests may bo obtained. On a conservative basis upward of 
a million tons of potassium chloride, worth nearly $40,001),000, 
should be obtained each year.
the present time of the value of the by-products.
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25 All of the groves are witlv 

The53Mar. 4
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15
5353'•22 . . No estimate can be given at
53%20
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WI IFF CLASS.

In the course 1 a judgment delivered by a l nited States 
nut the following interesting account of the origin of w.re 

glas> was given:

5310 . .

(53
52%
52%
52%
52%
52%

2 4
“\\ re glass is a comparatively new product. It is useful

because it prevents the glass in which it is embedded from 
fal ing. if cracked, and because ii is a valuaMe tire retardant. 
It-, history, so far as ill's country is concerned, is as follows : 
In I SOI a Mr. Forest showed Frank Shuman a small sample of 
wire glass having an hexagonal mesh about seven-eights of 
an inch in diameter that had been found in a -condemned ex-

July
S

15 53
22

51%20

51% 
52 %

press passage, and a>kcd him whether lie could get up a 
«him* for mak'ng this kind of material on a large scale. 
made and patented a process for so doing.

10 5224 ma -
2U . . 24 1-1U 

24 MU 
24%
24 ' „
24 3 IC 
24%
24 ' ,
24 3-IU 
24 i.
24 %
25 M U

lie
‘Everybody.’ says 

Mr. Shuman in his evidence, ‘connected with the -sample, and 
the men work'ng at the experimental works instinctively call­
ed it wire glass.”

Sept
0

24
A commercial article was produced which 

sa ni: n form, size and
2-1%
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I In- process patents for its 
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vi-ar t in- Wire

l.luss ( oiifjiiinv u ml tlii- A morion 11 Mire liluss Mniiufnvt uring 
( A>1111mn\ vivre ii11-]mi ;it<-il in Pennsylvania to muimfni-1 nre 
t lit- art'elo u ml I In- Shuman put outs wore t in iisfom-il. TIi-.-v 
liu i o now o\]iii'oi].

• i I
Xov I 54 ys

-14'/, In 1 H!I4. tlm comphrnant tin- Mississippi 
Wire (liuss Co.. nci|niiml tho riglifs of tin- American

2(1 2-T
2fi 2/i IMS 5(1 W ro

(llnss MunnfntT ni ing (nmpuny nml tins t-vor siivo boon en- 
gngoil in tin- manufacture of wiro glass

25 X 
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55%
.-|.TVS1 loo Prior to 10(11 111 roe 

other ooinpnnios liogun to munnfaotnro :t. but wore soon ab­
sorbed by t bo ooinplninn tit . 
company was incorporated, 
glass which it called "Sinusoidal.” 
wavinoss of the w’-ro.
glass and did not lie in one plane through its centre, 
innnnfactnre in this Way - was. according to Mr. Co\. it 
dent, soon abandoned, horn use of a charge in tin- rules of the 
National Hoard of Cnderwriters: the now rules roipiiring “the 
plane of tile wire mesh to be praet Tally midway between the 
two surfaces of the glass.

fl 2.1 1 lit 
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25 '
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55
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It first manufactured a wire
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RECOV EI1TXG POT ASTI FROM SEAWEED.

Tn connection with the recent publications of the ICS. 
Department of Agriculture concerning the search for potash,
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. . 3.699 402,000
. . 3,684,731,000

3,611.568.000 
3.558 797.000 
3.573.147 000 
3.613.065.000 

. 3 611,462.000

—Ine .Directors of the Equitable Life Assurance Society 
have appointed Mr. Charles Carlyon Ni-choll, F.I.A., F.F.A., 
of the Koval Exchange Assurance, London, Eng., to be joint 
assistant actuary of the society, in place of Mr. Steuart E. 
Alacnaghten, F.I.A., A.C'-A., who has been appointed joint 
actuary of the Standard Life Assurance Company. Edinburgh.

—“The Practitioner,” which has been carrying on a cam­
paign in connection with the British Government's Insurance
Act, announce that over half the necessary 23,000 pledges have 
been returned duly signed. The pledge is as follows : 
ing that the present National Insurance Act is unjust io the 
medical profcss'on, 1 hereby pledge my word not to accept any 
service whatsoever under it.

"Feel-

1 stipultae, however, that un­
less at least 23,000 members of my profession in Great Britain 
combine with me "n this pledge I am to be freed from it.” 
The following telegram was received recently from Sir Janus 
Barr, president elect of the British Medical Association: “To 
‘The Practitioner,’—Wish your canvas every success, 
surance Act must not be allowed to disgrace the Statute Book- 
—Barr.”

'in

—.the number of directors of the Guarantee Company of 
North America is to be reduced from nine to seven.

—The Premier Life Insurance Company is seeking incor­
poration to grant, sell or purchase life annuities and endow­
ments. and generally carry on the business of life insurance.

—Figures are unavailable yet, but a fair estimate of the fire 
loss in Canada in 1912 would place it at $10,350,000.

—Notice is given in the Canada Gazette that at the pre­
sent Session of Parliament, application will be made by the 
Western Assurance Company for an Act amending its Act of 
incorporation by extending and defining its powers and 
thoriziug it to carry , on the following classes of business 
througnout Canada and elsewhere :—Insurance agiinst loss by 
Ore, lightning, explosion, cyclone and tornado; ocean and in­
land marine insurance; inland transportation; plate glass; 
sprinkler leakage; automobile ; insurance of rent, use and oc­
cupancy ; express power to accept and give oft* re insurance; 
power to enter into profit sharing arrangements, partnerships 
and the like with other companies or underwriters; 
either alone or jointly with others to engage in the business 
of making insurance maps, insurance surveys, and to salve 
and re condition damaged property, to adjust losses and im­
prove fire protection.

au-

power

—The British American Assurance Company is applying to 
the Government at Ottawa for power to extend its operations 
to all branches of the business excepting life insurance.

—So widespread has become the crime of forgery in. the 
United States and so great have been the losses with n the 
last twelve months that companies issuing forgery insurance 
have adopted the most stringent restrictions in issuing poli­
cies. While no accurate account of the losses has been kept, 
they are estimated as having been $15,000,000 through checks 
and drafts during 1911. 
mnnded is that the baux insured shall not open an account 
with anyone not known personally to an officer or director 
or whose integrity is not vouched for by a depositor, 
favourite method of forgers recently has been to deposit 
bogus check, apparently certified, on a bank remote from the 
depository and withdraw the money two or three days later, 
or before it is discovered to be a forgery. —N. Y. Journal of 
Commerce.

The chief new restriction now de-

Following are the “Bankers’ Magazine” index numbers on 
Stock Exchange values for a series of months (total of 387 
representative securities) : —

* Increase.

In November the corresponding compilation by the “Bank 
ers’ Magazine” showed a gain of £39,918,000, or 1.1 per cent. 
American railways xfrere responsible for £11,070,000 of the 
increase and advanced 2.8 per cent. British and India funds 
Were £717,726 000, or 0.6 per cent higher ; home rails gained 
£288,331,000, of exactly 1 per cent, and South African Mims 
were up £1,718,000, or 2.4 per cent.

The figures in the forego Tig cable permit the following com­
parisons : -

(000's omitted. )
Increase

Ter
Dec. Cent.

No. of Value 
issues. Dec. 21

9 £707,320 £10.400 1.5
31 822,275 *3,062 0.4

. 26 292,800 *4,549 1.6
17 391,900 1,630 0.6

. 15 73 038

British and India funds .. .
Foreign Gov’t stocks..............
British railroads ....................
American railroads..................
{South African............................ 432 0.6

ITS [I VULTURE IN CANADA.

Hatching fish by artificial means to stock the waters of Can­
ada is engaged in on a large scale by the Dominion Govern

In 1909, the Dominion fish hatcheries planted no few­
er than 1 024,282,000 fry in various waters throughout the 

In 1900. only 271.996,000 fry were planted by thecountry.
Government fish hatcheries, so that the plant of young fish
has increased by nearly 277 per cent in the past ten years, 
and the number of hatcheries has increased from 12 to 37. or

Of tlie 37 hatcheries now in operation. British208 .per cent .
Columbia and Quebec have 8 each. Nova Scotia. New Bruns­
wick and Ontario. 5 each ; and Manitoba and Prince Edward 
Island each have 3.

The amount voted by the Dominion Parliament for fish cul­
ture purposes in 1909 was $322,360, and of this $180 345. or ap­
proximately 56 per cent was expended. The importance of 
carrying on tb s work can not be emphasized too mil h in a 
growing country like Canada, where the increasing population 
is making greater and greater demands on the fish supply.

The usual monthly compilation by the ‘Bankers’ Magazine” 
of the aggregate value of 387 securities dealt in on the Lon­
don Stock exchange shows a decrease for the month of Decern 
ber of £1,603.060, equal to .04 per cent, 
the value was £3,611,462,000. The chief decreases were in 
British and ind'a funds ( £ 10,403,000, or 1.5 per cent) and in 
South African -Mines ( £433,000, or 0.6 per cent). The in­
creases were largely in foreign Government funds ( £3.062,000. 
or 0.4 per cent), in British home rails ( £4,549,000. or 1.6 per 
cent) and in American railways ( £1.630,000, or 0.4 per cent). 
The improvement in foreign funds marks the better European 
political situation . Comparisons follow :

On December 21

Aggregate value of 387 representative securi­
ties on Dec. 21, 1911...........................................

Aggregate value of 387 representative securi­
ties on Nov. 21, 1911...........................................

£3,611,462,000

3,613,065 000

Decrease £ • 1,603,000

Insolvencies last year in Canada numbered 1,332, the liabili­
ties amounting to $13.491.196. In 1010 the number w»s 1262, 
seventy less, but the liabilities were greater, amounting to 
$14,541.650.
982.800. and in 1908. 1.640 and $14.931.790 liabilities, 
this it will be noticed that :n spite of the increasing business 
of the country, last year’s insolvencies were only about the 
average of the last three or four years.

Tn Ontario, the following have assigned:—Estate of John 
McConnell, grocer. Chatham : A. A. Broham, liverv stable. 
Flora; Thos. A. B. Cullen, furs. Galt; Laura A. De Wolfe,

Tn 1609 there were 1.442 failures, involving $12 -
From

RVSIXESo DIFFICULTIES.

STOCK EXCHANGE VALUES. INSURANCE NOTES.
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m Miner, Lansdowne; S. B. Klein, tailor, London; Joseph De 
.Montmorency, tins, Norwich; A. J. Whitby, tailor, l’arry 
Sound; E. Ferguson, carriages, etc., Schoinberg; W. Kushner, 
furrier, Berlin; H. P. Taylor, miUer, Dereham; Sutherland 
and Bobier, merchant, Ingersoll; L. Lepage and Co., furs, etc., 
Ottawa; Charles Leslie and Co., restaurant, Porcupine; Eliza­
beth Robinson, baker, Wiarton; Bruce County.

The assignment of Salhania and Co-, gents’ furnishings, lias 
been transferred to M. L. Martin, Cobalt.

In Quebec, the following have also assigned:—Magdel and 
Saad, dry goods, Montreal ; Richard Eelix, merchant, St. Ben­
jamin (voluntarily.) ; Morris Gleike, general store, Barachois 
de Malbaie; .1. X. Bigras, grocer, etc., Lachute; A. J. Boyer, 
shoes. Montreal; Erench Automobile Import Co., Montreal; 
Edmon Gerva s, grocer, Montreal; Emile Trudel (voluntaryJ 
shoes, Quebec; Howard and Guile, hotel, Montreal, 
mand of assignment has been served upon the following: A. 
W. Wheeler, general store, Bulwer; A. T. Lucas, grocer, Mont

FIRE RECORD.

The losses by fire in the United States and Canada during 
the month of December, as compiled by our New York name­
sake, aggregate $22,722,850, as compared with $21,528,000 
charged against December of last year, showing a gain of a 
little over a million dollars. This brings the total losses 
by fire during 1911 up to the total of $234 337,250, 
or slightly less than the figures for 1910, which 
were $234,4i0,050. During the past thirty-five years the loss-

nee Society 
I.A., F.F.A., 
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Edinburgh.

( on a cam­
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real Britain 
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in Sir Jamis 
elation: “To 
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tatute Book-

es aggregate $5,181,345,425, or an annual average of $148,- 
038,440. The following table gives the losses by months dur­
ing 1909, 1910 and 1911 : — !

1909.
$22,735.000 

16,131,000 
13,795,400 
19 345 300 
17 360,400 
14,435,900 
15 830,900 
16,423 000 
15,043 000 
17.765,200 
14,808.550 
19,975,500

1910.
$15,1/5,41/0

15,489,350
18.465.550 
18,091,800 
18,823,200 
13,183,600 
26,847,900
21.570.550 
11.700,000 
37,188:300 
16,407,000 
21,528,000

1911.
$21,922,450

I, i,415 000 
31,569 800 
17,670,550 
21,422,000 
20 691.950 
25,301,150 
12,662,650
II, 333,250 
13,945,000 
18,680,600 
22.722.850

January 
February 
March.. ..
April ..
May.............
June............
July.............
August. ..
September 
October .. 
November . 
December .

A de-

Paul St. Pierre, grocer and butcher, of this city, has made 
a judicial assignment. The liablities are about $1.900.

'In-

Oiner Charland, baker, also of Montreal assigned on de­
mand of Oliva Charland. :His liabilities amount to aboutuOmpany of 

ven.
eking incor­
and endow- 
insu ranee, 
e of the fire

$1,000 and his assets to about $800'.
G. D. Parent, grocer, etc., Point Claire, lias assigned to 

Chartrand and Turgeon, Montreal, 
about $7,000, while he claims a nominal surplus of $2,000 or 
$3,000.

Liabilities are said to be

Total for year $203.649,150 $234,470,650 $234,337.250
The National Co. (not incorporated), jobbers in fancy 

goods, Montreal, proprietor.
C. C. Brandt, has consented to assign on demand of Is’dore 

De La Penha for $602, and H. DesRosiers has been appointed 
provisional guardian. At present they are offering 25 cents 
in the dollar, one third cash, one third unsecured at two 
months, and one tlird at four months secured.

G. Schwartzman clothing and men’s furnishings, Montreal, 
has consented to assign on demand of Morris Miehelson, for 

Liabilities are placed at $5,650, the pr ncipal creditors

)0.
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id e by the 
* its Act of 
s and au- 
of business 
inst loss by 
ean and in­
nate glass; 
use and oc- 
e-insurance ; 
partnerships 
■rs; power 
he business 
id to salve 
ses and im-

Following is a list of fires in Canada last year where the 
loss in each case reached $100,000 or over:—Quebec, P.Q.. dry 
goods stores, $110,000; Winnipeg, Man .' ^wholesale stores, 
$300,000; Middleton, N.S., business section, $115,000; Mont­
real, bedstead factory, $100,000; Vancouver. BA'., shingle 
mill, $130,000; Quebec, P.Q., roller rink, carriage and corset 
factories, $170,000; Winnipeg, Man., garage and automobiles, 
$125,000; Montreal, church. $150 000; Sarnia, Ont., lumber 
yard, $200,000; Eganville, Ont., bus'ness section, $225,000; 
Porcupine, Ont., mining towns and standing timber, $2.500,- 
000; va 1 nmet, Que., pulp and saw mills, $610 000; Farnliam, 
Que., business section, $150,000; Sell wood, Out., lumber mill 
and yard, *135,uuO; Aylmer, P.Q., lumber yards, $400,000; 
Nelson, B.C., brewery and smelter plant, $500 000; London, 
Out., bus ness section, $500,000; Regina, implement 
house, $125,000; Arrow Lake, B.V., lumber mill and yard, 
$100,000; Owen Sound, Ont., grain elevators. $750.000; London, 
Ont., confectionery plant, $175,000; Moose Jaw, Sask., flour 
mill and elevators, *400,000.

$206.
being H. Levy and Sons, $526; Glickman and Click man $571 ; 
iAcine Glove Works $354; Camber Clothing Co., $333: Star 
Fashion Clothing Co.. $317. and A. R. Clarke Co.. Ltd.. To 
ronto, $402.

In Man toba : Louis Spevack, shoes, Winnipeg, and the Win­
nipeg Threshing Machine Co.. Limited. Winnipeg have as 
signed.

In Alberta : Our Own Delivery (L- Richards). Calgary, has 
assigned.

Tn New Brunswick : Alfred Dodge, carpenter. St. John, has 
assigned. '

Tn British Columbia : J. A. Dickie, grocer. Vancouver, and 
N. N. Hindsdale. Vancouver, have assigned. Donnelly, Wat­
son and Brown, Linfted, Vancouver, are voluntarily winding 
up their affairs.
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A building at 81 Peter Street, Toronto, occupied by four 
firms, was partially destroyed by fire Saturday from 
heated furnace, entailing a damage to the contents and build­
ings of $15000. with $11,009 insurance, 
fered are: \ alleyfield Iron Works Co.,--the Invincible Renovat­
ing Co.. Darker and Kembly, machinists; and Lew's Mirtin 
novelty manufactured-. The building is owned by the latter.

The residence of Manager Sydsley at Wettlaufer Mine. South 
Lorraine, Ont., was destroyed by fire Jan. 5: loss. $5,00(1.

A block of old wooden buildTigs. No. 471 to 4SI Main St., 
Winnipeg Man., was gutted by fire Jan. 1.
Strates and Co., Ltd., hats and clothes cleaning works, and 
shoe shilling parlors, $300; J. Israel, general dry goods store, 
$700 ; no insurance.

Fire Jan. 4, did $1.000 damage to the store of Ily. Morri- 
son. 380 Spa (In a Ave., Toronto.

The jewellery store and residence o-f G. G. Sibbitt, David­
son, Sask., were almost totally destroyed by fire Jan. 1. The 
stock w-as valued at $3,000. and the insurance was $1.000,

A wardrobe repair shop on James Street, HamTton. Ont., 
run by Geo. Atkinson and partner.

Loss over $1000.
The summer residence of A. B. Dupuis, at Ste. Marie Beauce, 

Que., was gutted by fire Jan. 5. 
about half i'i value.

The tinsmith shop of J. Laurier, corner of Providence Lane 
and St. Catherine Street, was gutted bv fire Saturday.

Six flats, numbers 784, 786, 788. 776. 778. 780, Sherbrooke 
Street East, were gutted by fire Saturday, renderng six fami-

an over-

The firms that suf-

R A1LRO AD EARNINGS.
Railroad gross earnings show a moderate increase over last 

year, the -more complete returns for the first three weeks of 
December of all United States roads making weekly reports 
aggregating $29,843,078, a ga‘n of 2.9 per cent as compared 
with the earnings of the same roads for the corresponding 
period a year ago. In the following table are given the earn­
ings of all United States roads reporting to date for the first 
three weeks of December and the ga n as compared with the
earnings of the same roads for the corresponding period a
year ago; also for practically the same roads in the two pre-
erding months, together with the percentages of gain or loss
as compared with last year

A
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December. 3 weeks ............ $29,843,078 Gain $841,203 2.9
26,876,565 Loss 

October. 3 weeks............... 31,022089 Gan
Truffle earnings from January 1st to January 7th:—

1912 
1911

1911.
damaged by fire Jan.was

4.November. 3 weeks 85 996 0.3
728,522 2.4

The house was insured for

$1,602,000
1,349,000to of John 

erv stable. 
De Wolfe,

Increase 253,000



The Mats arc owned by A. A. raust. LOSSlies homeless.
$30,000.

The Kxeelsior garage on Carry Street, Winnipeg, Man., to­
gether with 1!) automobiles and the old Terrace Building to 
the south of it. wen* destroyed by tire Jan. 3.
$7.1.000 with insurance of about $2.1.000.

The Morris bakery, occupied by J. (iilltspie, at Morris. Man., 
burned Jan. 3, also the residence of K. Hilmour, and an 

Loss on bakery $4.00*1; residence, $1,.100; shoj).

Loss over

was
empty shop.
$1.000.

Mnilli and ( aim’s bakery in the wooden \\ yam block, on
R .Main Street. Yarmouth. N.S.. was gutted by lire Jan. .1.

were badly damaged 
Build ng. $l.i‘0ti. n

<irimimV house and the Kye Inlirmary. 
by water. Insurances were as follows:
(ieiieral ( drpora t ion, Halifax; bakery, stock and lixtuivs, $1
(.Ou. in Anglo-American; Hrimmcs. furniture, in Nova Scotia 
rire, music stock. $37-*. in \ orkshire; Inlirmary. uninsure<l.

Lire Saturday did $20 000 damage to the Domin on Button 
Works. \ i-.it a t :on St ri «*t .

The residence of A. Me('allum at Mossley. Out., was burn 
It was insured in the North and South Dorches*i'(l Jan. .1.

building and $200 on conter Insurance Company for $.H 0 on
I he estimated loss i- about $1,200.t cuts

Fire Saturday damaged the furniture store of Leo. II.
Loss $."{.,101.Faulkner. Bartmi Street Last, Hamilton. Out.

Lire at CrilTm's Moving I'iet lire Theatre. Yonge and Shutcr
Toronto. Saturday, d'd $1.000 damage to the place andSt reel

$2.000 damage to ( liarles Cony's billiard parlor, above. 
Hibson Bros., general merchants, (•olden City. Out..

Loss $00,000. insurance $S.i»d0.burned out Saturday.
tenement house

Brantford. Out., was damaged by lire Saturday.
.100. eo\ ered by insura lice .

The stable of the ( Tonmillcr and Wli'te Brewing Co., Port 
(dlborne. ()nt.. were partly destroyed by lire Saturday
horses were bn - IH d .

,f A. B. Wilkies, Dalhousie Street.
Loss $1,-

The

burnedI’he Methodist Church at Tilsonburg. Out.. 
Loss $31'.000 partiallx in-ured.Mornlax

The house of ,1ns. 1 oungs, Carnegie Street, Ingersol], Out.,
w as gut t e l by lire >unda \ .

I lie x\ a rehoiiso building of the Loyd-Brummell Co., II Well­
ington St.. West, Toronto. xx'as completely gutted by lire SatiU

Robinson and Dale x\us badly damaged by xxalcr. and -mi
Ivy goods stock in the adjo ning xx a relions •4 lie

losses were sustained in the Hooding of the Merenants Bank 
braneli and the Toxvke >mger Co.. 7 Wellington Sireit West. 
Losses: Boyd Brummell Co.. $1.10.00), partlx insured; Robin­
son and Dale. >2.100:1; fu:i\ iimird

A port on of the luinher yards of the Coast Lumber Co.. 
Begina. Sask .. w

The home of \l Nexx
an iiei! da a

n. William Street. Kingston. Out., 
s i ..loo.xx a s di si royed hx li re AI

The double residence. < orner 1 ork and Second Street'-. Corn 
xx II. ( >ii 1 . . owned hx Mrs. Boss, ami occupied hx S. M. (ir y 

Smith, xx as damaged by lire Monday. Loss on 
l » 111111 llg $1.0(10; contents. $1.000. Both losses COX I red ill the 
B i - \a I I ns aiam

llie (iraml Trunk By. Station at Bovkwood, Out.. was
bn rm 11 '' in!.; x

la

A L

The publie selmol. Holland Landing. Ont., xvas burned Mon- 
I mu n i I i -

The new farm house of X
lax

MeKerhnie. at Bi rebel i Me, 
Loss $(1,000.

lx .
Ont., xx as destroyed hx fire Monday.

The Id lew ilil Hotel barns. Chatham. Ont., xvere badly dam­
aged Lx lire x’ 111

The large barns and other buildings at the ( iovernment’s 
■rimeiilal farm at Indian Head. Sask were burned Tues-exp<

I ,.-s .<2(1.1 Mil! .
old lrstoric convent of the Vrsuline Sisters. Quebec, 

was damaged by lire Tuesday to extent of $1.1 000; covered by 
Tnsura m e

Idle

hire, xvliicb started d'nesday in the jiri li ises of <h • Puritx 
Bakerx. ilest royed t xvo wooden blocks on Main Street McLeod. 
Alta., and endangered several others, 
estate: J. W. Morash. tailor; the Puritx Bakerv. Mae! cod 
and ( : re \ . law offie n L - w eimon |liotivr,)du‘r 
restaurant-, and Lee Yet. laundry, xvere

Sm:th "i'd Beer, veal

: V>h I ung. 
eompletelv burned

out. Mrs. C. Ryan loses $4,000,. and the Chinese $2.-l0o.
Lire Jan. 4, at Bowmanville, Out., in rear of A. Tait’s gro 

<ery. provision and china store., and Rice and Company's hard­
ware store, damaged them, also Dr. A. B. Beith’s surgery, Dr. 
.1. C. Devitt’s dental parlors, R. M. Mitchell’s drug store, F. 
R. Foley's shoe store. Mason Company’s block and Anderson 
Clothing Co., store.

In a disastrous tire Tuesday in the parish church of Sacre 
Coeur, Lothinicre County, Que., the church was partly destroy­
ed. two houses were reduced to ashes, and six children were 
burned in the Ipmse of Mr. Kg 'de Desrochers, xvhile his wife 
suffered such terrible burns in making her escape that she has 
no chance of recovering. Loss over $10.000.

The furniture store F. Lapointe. 62.1 St. Catherine Street 
Fast, was badly damaged by fire Wednesday.
The dry goods establishment of P. Laplante. on the corner 
of Montcalm and Last St. Catherine Street, suffered damage 
from smoke and water, as did also the store of (>. St. Jean, 
watchmaker and jeweller, adjoining the establ aliment of La­
pointe’s on the east.
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In a report which Consul-(ieneraI (Jriftiths sends from Lon­
don. Kngland. there is a discussion of the results obtained 
from experiments conducted under the authority of Brit sh 
Parliament to obtain the best road surface for heavy traffic. 
These experiments were conducted under the direction of the 
Load Board of Orr.-t Britain and deals xx* * 111 practically every 
kind of road surfacing material and the relative cost thereof.

It is shown in this report that the invest gation by the 
Road Board discloses that the increased heavy traffic, as a 
result of the use of motors in the large cities and on country 
roads, makes it necessary to deternvne the best class of road 
surfacing material. It xvas found by the experiments that 
the no.si serviceah1:' materia!, that would-stand xvear ami tear 
Of motor traffic, siu-li as exists in the busy centers of London 
is the ordmary wool pax ng and asphalt, the cost of which in 
London markets is $2.92 per yard. It is also stated that on 
flic authority of the official surveyor at Hammersmith, one of 
the important sections of London, creosoted deal is the best 
road siirfae iig for heavy traffic, 
appears, compared xvith maiadam costs a much heavier outlay, 
being $2.40 to $2.92 per yard, as against 36 cents, 
other hand, the former lasts ten to twelve years, while the 
life of macadam does not exec

on nexx s

Balance va

As is i ust o

t he I!ank lias 
been fully pr 

As made ki 
to issue, at i
non.i)(l(l nexx si 
ing of t lie ho<

and $1.697,27.1 
tion have heel 
stand at $12.< 

The follow'd

'The creosoted plank, it

“On the

one year.
Kxpériments conducted by the Borough of Kensington, in 

London, are being made w til a treatment of the 
roads with a dressing of liquid asphalt into xvlocli 
ehippings are rolled.
mated to lie about seven cents a square yard.

In Ontario- D 
i Toronto) : in 
katcliexvan B< 
worth. Kdam,

. Tilley. \ 
Loyal (Calgar 
"aek. Duncan. 

■ m- branches 
Man... and Brui
: lie close of 11

>t ri et. \"aneon 
I he x a rions 

st a t es. ( ; rea l I 
( Ifliee ha

principa I 
granite

The cost of th:s road material is esti-

Meetings, Reports, &c.

The Canadian Bank of Commerce.
A our I )irect o

h * fdeiciu-y ;II:
I'lie Forty Filth Animal .Meeting of tile Shareholders of The 

( anad an Bank of ( ommeree was held in the Bunking House 
on Tuesday. 9th January, 1912. at P2 o'clock.

A great many shareholders and others were present.
The President. Sir Kdmnnd Walker, having taken the chair. 

Mr. A. St. L. Trigge xvas a]ipointed to act as Secretary, and 
Messrs. Kdxvard Cronyn and TT. L. Watt were appointed Scru- 
tineers.

The President called upon the Secretary to road the Annual 
Report of the Directors, as follows: —

pe

I -! onto, 9th

(iKXKRA

Notes of the Ba 
Deposits not be

£
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ASSETS.$4,473,433.48
Coin aim Bullion 
dominion Note*

$10,730,214.55 
1.1,093,480.00

This lias broil appropriates! as follows

25,829,694.55Dividends Xos. 90, 97. 98 and 99. jt Ten
cent per annum............................................

Written oft Bank Premises.......................
Transferred to Pension Fund (annual contri­

bution) ...........................
Transferred to Rest . . . .
Transferred to Rest, premium 

on new stock............................

Balances due by Agents in the 
i ni ted Kingdom and Banks
in foreign countries.................

Balances due by Banks in Canada 
Notes of and Cheques 

Banks ..........................

$1.057.2 IS. 59 
40(1.0(10.00

6 982 375.82 
6.854.5955.0 10.90 on other. . $1.400.(100.00

7,526,242.58
14.515,472.99 
0,604 716.44 
8,420.602.53

1.357.820.00 Call and Short Loans in Canada...........................
Call and Short Loans in the I'nited States 
(.overnment Bonds, Municipal and other Securi­

ties .....................................................................
Deposit with the Dominion (Government 

security of Note circulation....................

2.757.820.00
203.394.89Balance carried forward

11.541.092.11$4.473.433.48
for

475,000 -00
As is customary a careful re valuation of all the Assets of 

the Bank has been made and all bad and doubtful debts have 
been fully provided for.

$67,386,578.62

Other Current Leans and LRuoimts....................
Overdue Debts l loss fully provided for)
Real Kstate (other than Bank Premises)
.Mortgages.................................
Bank Premises.......................................
Other Assets..........................

110,999.(ill .31 
293 240.08 
138.061 .35 
347,091.(2 

3,142,487.82 . 
82,91.3.53

V iioule known to you in May last your ,Directors decided 
to issue, at a premium of 80 per cent. $2.000 000 of the $5,- 
Ood.doo new stock authorized in January. 1908. 
iug of the hooks $1.861 ..>.>() ol this amount had been subscribed

At the clos

and $1.697,275 paid-up. When the payments in this eon nee- 
lion have been completed the paid up capital of Cio Bank will $182 3s9.9s3.73
Maud at $12.(1011,(101). and the Rest at $10,000.000 

J he following branches ha A LKX AXDKR LAIRD.ve been opened during the year :
Bloor and Duil'erin 

Pas ; iu Sas
Biggar. Briercrest. Brooking. Cud 

wMih, Edam, -Minor, Xiitana. lladville. West Side (Saska-

(General Manager.In Ontario—Porcupine. South Porcupine 
' Toronto) : in the North-W est Territories - Th I he motion for tho adoption 

and carried, 
the Bank, in the event

of tlie report was then put 
By-laws increasing the number of u rectors otka I diewa n Bengougli.

d 1 he proposed uivon with the Fastern
. Tilley. Willow ,Bunch : in Alberta I ownsbips Bank being carried out. also increasing the 

thor:zed capital stock ol the Bank weve then passed. 
solutions relative to the Pension Fund and providing for 
alteration in the par value of the shares of the capital stock 
of the Bank were

Beaver Lodge. Mount 
Royal (Calgary), Grouard; and in British Columbia —< hilli 

Duncan, («olden, Kelowna. Salmon Arm and Vernon. 
' brandies at Latch ford and Porcupine. Ontario: Durban. 
Man... and Brook ng and Tilley. Sask. have been closed, 
iic close of the year a branch has bet n opened at 

>1 ri et. Va neon ver. !>.('.
Ilie vavimlw. ufliees uf tile Bank in ( blinda.

au
Re

waek.
an

submitted and passMd.
Powell

I lie usual resolu- 
1 ><nis expressing the thanks of the shaleholders to the Presi­
dent. \ i.< -President and Directors. and also to the (Jeneril 
.Manager. Ass slant (General Manager and other officers of 
the Bank were unanimously carved, 
ing proceeded to elect Directors 
adjourned.

The scrutineers subsequent Iv 
men to be ejected as Direed o) > for tin*

t lie 'I'nited
Ib'itabi and Mexico, ami the department* , f the 

•ad ( mice have been thoroughly inspected as usual during
i pon mot ion the me ; 

for tYic coming year, aiul t it nlb

' llln' Directors wish again to express their appreciation of 
1 "fhrieney and zeal with which the officers of th,' Bank 
I 'lrnr to perform their respective duties.

B. E. WALK 111!.

reported the following gentle- 
nsning vear: — S:r Ed- 

imind Walker. C.V.O., 1) . D.C. !.. : Hon. (i,.0. \ Oox.

tl

• lolm I lost: in. K.C.. !.!.. I).; .1. W. Fla voile. I.L.D.: A. K:ng- 
Iimn. lion. Sir Lyman Melvin Jones, lion. W. C. Edwards,

, Sir Jo]in Xlorison (jib

1 cento. Pth Jnnuarv. 101*2. "’-esident.
V. A . Lash. K.C.. I.L.D.: K. B 
son. K.C.M.Ii.. K.C.. I.L.D.:(1EXKIÎAI. STATEMENT. 30th Xovemher. 1011. McMaster, Robert
Stuart. (leorge iy. Galt. Alexander Laird.

At a meeting" of th ■ newly-elected Board of D re tors. held 
snhsepuently. Sir Edmund Walker. G.Y.O., I.L.D. D.C. L., 
was fleeted President, and Mr. Z. A. Lash, K.C., LL.D.. Yiee- 
P resident.

LIABILITIES.

Votes of the Bank in circulation
Deposits not hearing interest .. $41.288,032.95

$12,0(14,«4». 08

Deposits bearing iuteiest, includ­
ing interest accrued to date .. 104,677.701.81

REPORT.

Tlie Directors beg to present to the Shareholders the Forty- 
Fifth Annual Report, -covering the year ending 30th Novem­
ber. 1911. together with the usual statement of Assets and Li­
abilities: —

145,96">,734.76. 
196,618.80Balances due to other Banks in Canada.............

Balances due to Agents, in the United ivingdom 
and Banks in foreign countries........................... 2,273,529.13

$160-440,532.37
2,021.47

288.940.00

The balance at credit of Profit and Loss Ac­
count, brought forward from last year, was $ 310,204.06 

The net profits for the year ending 30th .Novem­
ber. after providing for all had and doubtful

debts, amounted to...................................................
Amount recovered from over-appropriations in 

connection with assets now realized, including 
the $350,000 appearing in file statement of
31st .(lav. ,1911............................................................

Premium on New Stock...........................................

Dividends unpaid..........................................................
Dividend No. 99, payable 1st December ..

$11,697,275.00 
9,757.820.00

Capital paid-up 
Best........................2,305,409.42
Balance of Profit and Loss 

ount carried forward
Ac-

203.394.89
21,658 489.89

5(10-000.00 
1 357,820. DO $182.389,983.73
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Seventeen new Branches have been opened during the year, 
making the total number of offices 102.

The new offices are at:
Ontario—Dundas anil 

Milton, Ottawa, Penetajiguishene.
Quebec—512 St. Lawrence Boulevard, Montreal; Atwater 

Avenue and St. Antoine Street, Montreal.
British Columbia—Aldergrove, Merritt, Hastings and Carrall 

Streets, Vancouver.

The Bank of Toronto
Keele Streets; Toronto, Lyndhurst,

The Fifty-Sixth Annual Meeting of the Stockholders of this 

Bank was held on 10th January at the Head Office in Toronto.
The President, Mr. Duncan (Joulson, occupied the chair, Mr. 

Thomas F. llow, the General Manager, acted as Secretary, and 
Messrs. E. M. Chadwick and Geo. R. Hargraft were appoint- 

The following Report was then read by the

Manitoba—Transcona.
Saskatchewan—Colonsay, Pelly Preeceville, Stenen.
Alberta—Coronation, Mirror.
The increasing business of the country has made necessary 

increase in the amount of bank notes available for circu- 
ln order to enable this Bank to increase its issues

cd Scrutineers.
Secretary.

The Directors of the Bank of Toronto beg to present their 
Report for the year ending 30th November, 1911, accompanied 
by the Statement showing the condition of the Bank on that 
date and the result of the operations for the year.

an
lation.
and meet the requirements of its enlarged business your Di­
rectors decided to offer for subscription by the Shareholders 
$1.000,000 new capital, to be issued in the proportion of one 
share of new stock to four shares of old stock, at the rate 

$608,050 of this new stock has been paidPROFIT AND LOSS ACCOUNT of $200 per share.
up, and we were enabled to increase our circulation to 
extent of these payments, and our powers to use emergency 
circulation were also thereby extended.

The sum of $250,000 has been taken from Profit and Loss 
Account and added to the Rest Account, and the further sum

l he
The Balance at credit of Profit and Loss, on

30th November, 1010, was.....................................
The Net Profits for the year, after making full 

provision for all bad and doubtful debts, 
and deducting expenses, interest accrued on 
deposits and rebate on current discounts, am­
ounted to the sum of................................................

Premium received on New Stock............................

$ 194,777.09

of $608,050 received as premium on new stock lias been trails 
ferred to that fund, which is now $1,000,000 in excess of the

677.904.22
608,050.00

Paid-up Capital.
The Directors have, with deep regret, to record the loss 

the Bank has sustained through the death of their late col­
lie took a very deep interest$1,480,791.31 league. Mr. Robert Melghen. 

in the welfare of the Bank, and his wide experience and sound
judgment were of great value.

We have pleasure in being able to report that the vacancy 
in the Board was filledtby the election of Lt.-Col.

This sum lias been appropriated as follows: —
Fra ilk S.

Dividend No. 118, Two anil three-
quarters per cent ........................

Dividend No. 110, 1 wo and three-
quarters per cent ........................

Dividend No. 120. Two and three-
quarters per cent........................

Dividend No. 121, Two and three- 
quarters per cent ........................

Mcighen.
The Head Office and Branches of the Bank have been care: 

fully inspected. In add'tion to the inspection at Head Office 
bv the inspecting officers, a committee of Directors have, as 
usual, verified the Cash Securities and Loans at the Head 
Office, also the amounts shown as due to and from other 

They have examined the returns received from all

$ 110,000.90

110,000.00

110,044.05

Banks.
the Branches of the Bank and have verified the figures con-125,077.27

$ 455,721.32
tained in the balance sheet presented to you. 

All of which is respectfully submitted.Transferred tu Officers’ Pension
Fund....................................................

Written off Bank Premises . . . .
$ 15.000.00

100,000.00 D. COULSON.
President.115,000.00

GENERAL STATEMENT. 
30th November, 1911.

Transferred to Rest Account from 
Profit and Loss Account .. 

Transferred to Rest Account from 
Premium on New Stock

$ 250,000.00

LIABILITIES.008.050.00
858,050.00
62,019.99 $4 862,432.00Notes in Circulation................

r-eposits bearing interest .. 
Deposits not bearing interest ..

Carried forward to next year ..
.. $34,949,652.76 

6 177,011.20$1,480,791.31
41,126,663.96

487,710.77Balances due to other Banks 
(Quarterly Dividend, payable

December, 1911....................
Dividends unpaid.....................

REST ACCOUNT.
1st

$ 125,077.27 
260.75

$4.750,000.00Balance November 30th, 1910....................................
Transferred from Profit and I,osa $ 250,000.00 
Premium oil New Stock 125,338.02608,050.00

858.050.110
$46,602.144.75.

$4,608,050.00
5,608,050.00

Capital paid-up...................................
Rest..........................................................
Interest Accrued on Deposit Re­

ceipts and Rebate on Notes Dis­
counted ...............................................

Balance of Profit and Loss Ac­
count carried forward................

$5,608,050.00Total per Balance Sheet ..

theAverage amount of paid np Capital for 
fiscal year....................................................... $4.142.921 .00

197,400.00
There has been a continuance of the prosperity of the coun­

try. Important industries have been enlarged and establish­
ed, labour of all kinds, skilled, and unskilled, "has found 
«toady employment, new territory has been opened up and 
làade product ve immigration lias added largely to our popu­

lation, and the wealth of the country has steadily increased.
The statement of the Bank’s affairs herein submitted to you

52 019.99
lu.465,519.99

$57.067,664.74

ASSETS.
Gold and Silver Cornshows that, the Bank lias shared in this growtli and lias bene- 

fitted by these conditions- $ 809,057.71on hand.

V
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ing the year,
Dominion Notes on 

hand
Bank Premises 1,264,662.76

.. .. 4,759 802.00
$5,568,859.71 *57.067,664.74, Lyndhurst,

Notes of and Cheques on other
Banks...............................................

Balances due from other Banks. 
Deposit with Dominion Govern­

ment for security of Note Cir-
cmaiion............................................

Government, Municipal, Railway 
and other Debentures and
Stocks ..............................................

Call and Short Loans on Stocks 
and Bonds......................................

THOS. F. now,2,648,625.24
1,787,493.82

sal j Atwater
General Manager -

s and Carrall
Motions were passed adopting the Keport and expressing 

the thanks of the Stockholders to the President, Vice-Presi­
dent, and Directors for their attention to the affairs of the 
Bank during the past year.

The following were elected Directors for the ensuing year: 
W iliam Henry Beatty, William George Gooderliain, Robert 
Refold, Charles Smith Hyman, William Stone. John Macdon­
ald, Albert Edward Gooderham, Nicholas Raw If, Duncan Oui 
son, Joseph TT entiers on. Prank Stephen ileighen.

The new Board met immediately after the Annual Meeting- 
and unanimously re-elected Mr. Duncan Coulson. President 
Mr. W. G. Gooderham. Vice-President, and Mr. Joseph Hen- 
oerson. Second Vice-President.

188,800.00
enen.

1,604 607.40ide necessary 
ble for circu- 
ise its issues 
loss your Di- 
Shareholders 

ortion of one 
, at the rate 
has been paid 
.tion to the 
se emergency

3.711,278.46
$15,509,684.63

Loans and Bills Discounted .. .. $40.034 758.92 
Loans to other Banks secured 
Overdue Debts (estimated 

provided for) ....................

170.706.71
loss

87,811.73
40.293,337 .36

>fit and Loss 
* further sum 
is been trails 
excess of the The Metropolitan Bank

STATEMENT of the AFFAIRS of the BANK as
ord the loss 
heir late col- 
deep interest 

ice and sound

at DECEMBER 30th, 1911.

LIABILITIES. AiSSETS.
Mpecie and Dominion .Votes -$1,219,998.17
Notes of and cheques on

other Banks. ...
Balances <luc from other

Ba nk.s in ( a mid a.................
Balances due from agents in

United Kingdom.................
Balances due from agents in 

foreign countries . . . . . .
Provincial. Municipal, Rail­

way and other bonds and
securities................................ ..

Call Loans secured by bonds
debentures and stocks.

Notes of (he Bank in Circu­
lation..........................................

Deposits not hearing interest 
Deposits bearing interest 

(including interest accrued 
to date)....................................

: the vacancy 
loi. Frank S.

$ 945,802.50 
1.774,531.82 422.8K4.23

ve been care1 
t Head Office 
tors have, as 
t the Head 
from other 

Ived from all 
e figures con-

21 4.487,80
6.951.218.54

10,250.20$9.671,552.86 4-

Capital Stock paid-up..............
Reserve Fund ........................
Dividend

Jan. 2nd 1912.........................
Previous Dividends unclaimed 
Balance of Profit and Loss 

Account carried forward .

1.000.000.00
1.250,000.00 115,002.14

No. 28, payable |!
25.000.00

45.00 1,508 084.65

891,729.55ON. 138.046.68
$4,382,436.742,413.091.68President.

Current loans and discounts 
(loss rebate on bills not
due)...................................

i Notes and bills overdue (es- 
| Unrated loss provided for)
| Deposit with Dominion Gov­

ernment for security of 
note circulât!on. . .

! Bank premises, safes and of­
fice furniture ...

Real Estate other than 
Bank Premises ......

7,364,734.17

2.251.12
$4 862,432.00

50.400.00
41,126,663.96

487,710.77 279,128.83

5,693 .68
------------ 7,702.207 . 89 -

125,338.02
$12,084,644.54 $12 684 644 .54

$46,602.144.75.

PROFIT AND LOSS ACCOUNT.
$ 106.000.€0 :

20,000.00 |

Dividends Nos. 25, 2(1. 27 and 28...............
Written off Bank premises...............................
Leaving a balance at Credit of Profit and 

Loss Account of.................................

Dec 31. 1910. balance at credit account . 
Dec. 30

$ 104.696.38
101 1, profits for the year, after 

deducting charges of management, inter-
138,046.68 cM due depositors rebate on unmatured 

bill-5 .anil r-fter making full prov'sion for 
ill bad and doubtful debts ......1 o,465,519.99

153,3.50.3(1

$57.067,664.74 $ 258,040.68 $ 258-046.68 I

IV- 1). ROSS.
General Manager,
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* F"ul I of Qual ity "

NOBLEMEN
CIGARS

Clear Havana. Cuban Made,

Retailed «.t 2 for 2So.

Superior to imported costing double the price.

s Davis & Sons, Limited.
Montreal, Que.
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ESTABLISHED 1856. .UU.VTHLu. A UILLsALE ALUUiETS.

Montreal, Thursday, January 11, 1912.Hiram Swank’s Sons Nipp.ng cold weather, xvitii more biioxv is seasonable, and 
not unwelcome to trade. Hoads needed snow, aiiu the exces­
sive void will enable the ice harvestt is to get to work in pre­
paration for next summer s needs, it will not be forgotten 
that a good deal of capital is represented by this business, 
wh eh furnishes employment to numbersof men and horses, 
ail over tin- country at an otherwise stack time, and good 
thick clear ice is very welcome. Fanners and dairy factory 

are interested in the ice crop, and will he glad that the 
hard frost came early in the year, before deep snow made 
the cutting and hauling- d.flicult.

( omniercial travelIt-is are just getting to work again after 
the holidays, and what orders have conic in so far are satis- 

ll appears that country merchants arc getting set-

e. under the spur of 
(Juivk payments aie satisfactory al round, 

as even the tanners now realize. Horses are rather cheaper,

MAIN office:
JOHNSTOWN, Pa.

MANUPAjCTUREBS of

Centerand Bottom 
Plate Runner Brick

S REEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

INo. i Fire Brick and Sh:ip_s

* * «

TO THE TRADE.

fact or y .
tleilien ts efleeted as speedily as possibl 
tin- wholesalers.

and poorly fattened cattle are somewhat of .a drug on the. 
markets, but most farm products arc selling well, 
everything* is dear still, except.ng iron ami sie« 1. and only the 
poor i < turns ol l .8. railways, anil tli. depress 0,1 in truths 
across the hordei-s k< ep dotx n prices of t lirse products . 
per on the other hand is becoming dearer, under a heavy elec­
trical demand eh icily in Kurope. 
will send up fruit prices, and xve
more for the sweet oranges the last two year-, haw 
tonied us to use-.

In addition to our plant at Johnstown, Pa., we are 
now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central B. 
R/s . Send us your Inquiries.

Serious frost in California , i| 

shall probably have to pay
Bonds :

Sugar is dear yet. though caser this week 
in the raw market. It is almost intolciahh- mat in a, conn 
try like ours, the ( 'aiming trust should he able to keep up 
prices of vanned fruits and vegetables, by the the simple plan 
ot find lig out before ha ml what the trade will order, and mail 
fact living sonic 40 percent less. brain exports, though fair

Cement...................... ... .
Can. Car...........................
Can. ('ouvert.
Can. lxiiLber.................
1><>111 i nioii Coal.
Do in. Cotton................
boni. Iron.......................
Dum . ( aniiers. . . . , 
Penmans .. ..
Power 41/, p.t. . . , 
M out . St. Ity. .. .
Ogilvie........................... .
Sherwin-W I linms . .
Quebec Ry.........................

Steel. C. of C. .. .
Textile A...........................
Textile C............................
Textile O...........................
U"innipeg .........................
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KI2 ly large, aie unable to keep elex ator space clear for inclin­
ing wheat, and railway rates In ye now been alt en-,I to <n 
ahlc» several liii'hoiis ol 1h!s|k1~ in u() jn huid to l)ul ilii. I .8.. 

for temporary storage. Mills and hiclorka are iLilly employ­
ed ail over Llie Dominiuii, and deliveries in dry goods are 
satisfactory again.

!)5
DU %
!l!) i/s

m%

|IM'/2

1UU
1U0
I I2»/S 
100 
77T,

400 1(10 101
It mo 
1 *2011 

2D.2fl() 
lit mu 
3000 
4.1011 
1 OIK) 
1 OOII

1^ ‘/i> 112:,
a ri’i.Ks. V heavy export trade :> passing, hut the local 

trade is not e.-pevially vigorous. We cpiotv as follows:-— 
Greenings, No. 1, 84.25 to $4.51); No. 2, $3.00. Spies, No. 
1, 85.00 to $5.â0; X o. 2, 84.CO to $4.25. Baldw ns. No. 1 
$4.50: No. 2. $5.7)0. Hussets, No. 1 $4.25; No. 2, $350;
other x arielios good stock, No. 2, per barrel. $3.50. lien Daws 
JNu. 1, $4.25; Pen Davis. No. 2, $3.5-.

—A Halifax dispatch last Monday said: “The steamer Shen­
andoah. whirli sailed vest; rilay for bondoii took 28.1100 bar­
rels of apples. ’I In- Mongolian, sailing the same day for 
Glasgow. took l)50D havrels ; the ( «ranipian. for Liverpool, had 
5.0(H) ha rrel-; the \"enango. sailing to-uignt fur Liv erpool, has. 
12.1HKI barrels; the h’riitera. for Hamburg, took 12.00;) hands, 
and the Sardinian had lO.OOO. Tliis is 71.0(4) hair Is from this

70 S5%
!)<) i

no !I4 or,
94 D4 04

105 1115 105 104%

--Montreal bank cleanups for week ending Jan. H 
$50.480.025; ]!H|. $42.n3S,0.3(> : 1910. $45.708.440.

11)12.

port in the Iasi couple of days.

The market continues steady, and 
fairly active for this time of the year, with no change in pr ies 
to note. We <|iiote: I lams, extra large sizes. 28 to 
45 lbs., lie; large sizes, 20 to 28 lbs.. 13c; medium 
sizes, selected we ghts. 15 to 1!) lbs.. ]4%c; extra small 
sizes. 12 to 14 lbs.. 14 j/3c ; hams, bone out -roiled, large 
10 to 25 lbs.. 14c; bams, bone out. rolled, an.ail 0 to 12 
lbs.. 17)i/?c; break last bacon, ho nidi ss 17 to 22 lbs.. 14c; Wind­
sor bacon skinned (backs), 16c; spiced roll bacon boneless, 
snia IL II C,e.

IkvoN AX I) HAMS.1V10NTREAL Cl TV and DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will he held 
at its Head Office, St. .1 amc»s Street, on 
MONDAY, the TWELFTH 17) A Y of FEB 
HVAliV Next, at 
the rccepton of the Annual Reports and 
Statements, and the election of Direc­
tors,

12 o'clock Xoon. for

BRAN AND FEED G-RATN.—A moderate amount of trad­
ing is being done at steady prices. We quote as follows:— 
Middling $27 to *28; brun. .‘>23; shorts. 8*25; pure :;rain n-nu’ 
lie. $32 to .<‘34: mixed mouHie. $2♦ » to $29.

By order of the Board.
A. P. LESffraxce:,

Ma nager.
Montreal, .lamia r lOtti. 1912.

BVTTBR .--.X weaker feeling prevails in the local market 

at present, hut as stock on hand is small and receipts falling 
off. there is no doubt that there will be an advance in prices
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ver sal mull, lUe to 12c; (juilla salmon, Sc tu 9c; halibut nic- 
dium to large, 9c to 10c; chicken halibut, 8y2c to 9c; p ckerel 
or dore, Sc to 9c; pike, tic to 7c; white tish. large, 9c to 10c; 
small tic to <c; lake trout, 10c; herrings, per 100 count, $1.<0 
to $1.SO; No. 1 smelts, 9c to 10c; mackerel 10c to 11c; pickled 
Labrador salmon, 300 lbs., $23 per pkg. ; No. 1 Brit. Columbia 
salmon, blood red, bids., $15. No- 2. N\S., herr ngs. per bid., 
$5.25 to $5.50. brls., $5.75 to $ti.00.No. 1 Labrador do

Codtish tongue» 
Scotch herrings, half brl., $6.50.

Sea trout, half barrel,

(Jaspe herrings, medium, bid., $5.00. 
and sounds, per lb., tic.
Holland per half brl., mixed, $5.
$ti.50.—Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2. do.. $7.00; No. 1, green codtish, large, per 
barrel $10.00; No. 1 do., N.S., per barrel of 200 pound», 
$9.50; do. (Jaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1. green hake, per barrel of 200 pounds, $0.00; 
No. 1 green pollock, per bid., $7.00; No. 1 round eel», 
per lb., 9c; No. 1 green or salted haddock, per brl. of 200 lb»., 
$7.00. Smoked: Codfish n 100 lb. drums. $7.00; smoked 
baddies, ordinaries, 7c to 7y2c; fillets, 10c to 12c; St. John 
bloaters. $1.00 per box; smoked herrings, 18c per box. 
rrepared boneless cod fish in blocks, 8c per pound.
1 laddies. N'iobe brand. Sy2c to 9c : Yarmouth bloaters, $i.l0 to

Oysters, per gallon, 
Malpeque, No.

kippers. $1 . 1 (» to 
$1.40

.20.$1.20: 
imperial
1. choice. $11.00 to $12.00 per barrel; hand pickel. $10.00 per 
barrel, and ordinar es. $7.00 to $9.00 per barrel.

.$1.60.measure.

FLOCK. Demand for Spring wheat Hour from both Euro­
pean and local sources has been very strong of late, and an 
excellent amount of trading has been done at satisfactory 
prices.
spring wheat, patents, firsts. $5.GO; do., seconds, $5.10; choice 
winter wheat patents. $4.75 to $5.00: Manitoba strong 
bakers, $4.90: straight rollers. 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1 .75

Our (jiioiat ions are as follows Manitoba

GRAIN.—Prices have fluctuated greatly during the week, 
chiefly in a downward direction, 
upon reports of increased supplies in Europe, and the large 
amounts coming forward from the Canadian West.
May price is rather better than a dollar up to tin- present. 
The oat market is not as promis ng as could be desired, the 
reason not being quite clear. Locally, we quote prices in ear 
lots, ex store, as follows: —Oats. No. 2 Canadian western, 
4<C.<‘; extra No. 1 final oats. 4tic; oats. No. 3 Canadian wes­
tern. 45y,c; oats. No. 2 local, 46c; oats. No. 3 local, 45c; oats. 
No. 4 local. 44c. The fluctuations in the Winnipeg wheat 
market were about as follows:—Opening. May new $1.00%; 
highest. May new, $1.00%; lowest. May new $1.00: closing, 
May new $1.00%, May old $1.00%. July $1.01%.

—Late cables were: London -Wheat, on passage firm on 
small Plate offers; corn, steady: parcels mixed American 
January. 26s 4%d for Liverpool.—Liverpool: Wheat and corn 
spot, quiet: Australian wheat. 7s 9d : No. 2 northern Mani­
toba spring wheat. 8s 3%d: No. 3 northern. 7s lOd: American 
mixed corn. new. 5s lOd: old. 6s 8y,d: wheat, futures, firm; 
March, 7s 6%d: May 7s 5d : July. 7s 5%d: corn, steady. Janu­
ary. 5s 8%d; Fob.. 5s 8%d.

Speculators have traded

Still the

corn,

David Burke,
General Insurance Agent, 
Fire, Life, Accident, Etc.

Solicits the patronage o£ the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake ot the Woous Building.
’PHONE M. 2986.

tie
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v So; buckwheat

before lung. Choicest creamery is quoted at 31c to 31%c, 
seconds at 30c to 32c per lb., and fresh receipts at 29%c to 
31c.
rolls, 2Gc to 27 %c.

Manitoba dairy 23c ,to 24c; Western dairy 25c to 2tic;

LiJEFSF. -A steady feeling prevails in the local market 
and prices are strongly maintained, but business at present 
is rather quiet. Finest September westerns are quoted at 
14%c to 15%c. .Finest October at 14y2c to 14%c.

Eastern fine to finest Sep-
Eastern

Septembers at 14l/2c to 14%c.
.tomber 14%ct<> l4l/2e. Culls, 13%c to 14c.

Receipts since May 1st were 1,829.853 boxes, against
*1,080,869 for the same period a year ago.

LOOKED MEATS.—Trade is fairly good at steady prices.
Boiled ham, small, skinned,We quote as follows 

boneless, 23c; New England pressed ham. 14c; head cheese,
per lb., 10c; English brawn, per lb., 12%c: jellied hocks, G lb. 
tins, per tin, 75c; cooked, pickled pgs* feet, in vinegar, kits, 
20 lbs., .per lb. , 7c .

COAL.- Though the anthracite coal mine owners are ad 
vane ng the price of their product at the pit’s mouth it may 
not mean dearer coal to consumers, 
quiied the coal railroads, when the Government legislation 
made a law, that their employes should receive a proportion 
of the price of coal when it went above a certain ligure. By 
putting up the cost of freights instead of coal, they got the 
increases all the same, whether the workers liked it or not. 
Now for fear of a strike, they are advancing coal prices, which 
will give the mim rs more. But probably freights w 11 decl.ne 
at equal rates, so that price schedules will be Icit without 
1 he distill bailee, attempts to raise them would cause.

’The coal barons ac*

-timers are coining in burly well from Mich 
copmiereial travellers as have really gut well to work. Sort­
ing orders are Dll keeping some of the stalls busy at each 
establislum nt. Remand appears to run largely towards wool­
lens. M-rgi s ami twills being greatly a*kcd for. la. tori. > are 
do ng better though there are complaints of a lack of w. av­
ers. I’riees are not feeling the effect of the stronger condi­
tions at the London sales. That will come later. Knit goods 
ure being put out in good large quantities, but at present 
pv ces. there is nothing fur the makers in them. ( umpvtition 
is spoiling the otherwise line business to t h • advantage of no 
one. ibis trade would use much larger quantities, of course, 
ol ( anadiau wool, than is available, f properly organizid. 
The mistake of the l ,S. government ill its estimate of the 
<•<>11011 clop will not be felt by the ( anad’an trade, since 
usual it ha> through the usual brokerage channels secured 
most o! the supplies requisite. The fact orv output is lirge. 
11mngh the Spring and Summer trade will not draw upon the 
now raw material, and pices will exhibit no changes.

BiLl GOODS.

EGGS. Owing to tin- continued good demand, juices for 
*'ggs keeji Mcady. in sjiite of the fact that receipts arc cxeoj>- 
1 loua II v

No. I stock. 26c (o 27c round lots;
large. our qliot at OHS follows :

No. 1 stock, single 
cases. 27 G.c to 28c; selected stock in round lots at 30c to
31 nd in single ( a>< s a t 32c to 33c.

Receipts for tli 
25 1 fur tin-

week were 3,640 cases, compared 
corresponding week last vear.

I ol a 1 receipts since May 1st wore 225.489 cases against 
1S7.53S for t lie

with

FISH . On account of more suitable weather the 
fish Inis ness is verv activ

frozen

extreme cold ol the past week lias stopped in a way the fish-
outmg on tin- Fast coast, and will considérable reduce (he 

put for this sea son . I In1 supply of frozen fisli from (lie l’.e 
vilir Coast, however, is larger than it should he at this t me 
of the year due to the fact that last month’s mild weather 
practically stopped the demand. Lobster fishing has started 
amiin in tirs country 1ml so far catches have been 
t\ e quo! e in fresh fish Tladdoek. 4e lo 1c pel* lb.; steak eod 

smells 1 Or to 12c: lobster 2.1c to 26c: frozenfish fie to Ilf.,' 
haddock. 4e: steak cod fish, le: red salmon. 12c to 13c; sil-
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GREEN FRUITS.—News has reached us of a really ser'ous 
frost in California at the end of last week.ke, HIDES.—Lamb skins have advanced 20c to 25c each, but 

all other prices 
pretty slow at present.
12c per lb.

It is said that are unchanged. Trade in hides is
Our quotations are as follows :— 

for inspected; 10c per lb. for Ho. 3, 
and 11c per lb. for Ho. 2; and for calfskins No. 1,13c; No. 2, 
11c. Lamb skins are 90c to 95c each, and horse hides $1.75 for 
No. 2 and $2.50 for No. 1.

at least 25 per cent .of the ripening citrus fruit has been af­
fected . As all of our naval oranges come from the Pac tic, 

Prices have not, however, been advanc- 
We quote as follows: — Oranges, Cali­

fornia navels, 90, 112 and 110 sizes, per box, $3.25 to $3.50; 
California navels in 150, 200 and 210 sizes, $3.50 to $3.75 
per box; Valenc as, 420’s, per case, $3.75 to $4.05; Valencias, 
714’s, per case $4.50 to $4.90.—Lemons, 300’s, choice. $2.50 
to $2.75. faiicy, 310 size, Messirias (Rooster brand) $3.25. 
Mexican oranges, s'zes, 120 to 250,

this is bad news.
ed as yet.

lontreal. tie 
TH BRITISH 
hose standing

l^heep skins are 90c each, 
low. 1 %e t^,.4evf«r' lOught, and 6%c to 7c for refined. .

Tab

HORSES.—The horse market is well supplied at the
Prices are as followsHeavy draughts, 1,450 lbs- 

and upwards, 5 to 8 years old and sound, $210 to $300; heavy 
draughts, 1,250 to 1,450 lbs., 5 to 8 years old and sounu, $175 
to $220: general purpose, waggon and express horses, young 
and sound. $150 to $215; l.ght delivery horses, sound, $130 to 
■>175; farm chunks, young and sound, $140 to $220; driv. rs, 
$100 to $200; serviceably sound horses, from $35 to $140, de­
pending upon the individual.

mo
' attended to. ment.

best value iniuilding. the market, $2.40; Florida oranges, sizes 120 to 216, $3.50. 
Figs: New Crop. 0 crown, per lb., 15c; 3 crown, per lb., 11c. 
New Crop in matts of about 28 lbs. 'each, per matt, $1.50. 
Bananas, Jamaicas, packed, $1.75 to $9'.25 bunch. 
grapes, heavy weights, per keg.. $5.50; medium weights, 
per keg. $5.00; choice good stock, per keg, $4.00. 
fruit. 64 and 80 per box. $4.00.

Malaga

halibut me- 
o 9c; pickerel 
ge, 9c to 10c; 
) count, $1.70 
u 11c; pickled 
hit. Columbia 
Ings. per brl., 
.75 to $6.00. 
itish tongue» 
brl., $6.50. 
half barrel, 

N.S.G., cod, 
, large, per 

200 pounds, 
1.50; No. 2 
lounds, $6.00;

round eel», 
rl. of 200 lbs., 
.00; smoked 
2c; St. John 
ic per box.
per pound. 

iters, $i. 10 to 
per gallon, 

ilpeque, No. 
[‘1. $10.IX) per 
rel.

; Crape-
Cranberries, very line,

per barrel, $8.75; extra dark Cape Cod, per barrel, $11.00. 
Pineapples. Florida. 24 sv.e, $4.50;

IRON aXI) 11 ARUM ARE.—According to the American Me­
tal Market "theFlorida, 30 size. $4.00. year opens up quietly in the iron and 

crop, in 25 lb. boxes 60-70 per lb , steel maikit, while the mills have a larger volume of bu»i-
tkeir books for actual rolling than they have had for 

New elates: Hallowees, per lb., 6c; -Dromedary package stock. many months, while the volume of contract business on books 
per pkg.. 10c.

Prunes. California new
1 lc. California new crop in 25 lb. boxes. 50 60, per lb. 12c. ness oil

Pears, California Winter Nellis, half boxes. 
$2.25: do. Easter Beurre, half boxes, $2.00.

is probably the largest since the fore part of 1910. 
certainly the case

This is
w.tli tlie United States Steel Corporation, 

for its untilled tonnage at the close of business in December
Evaporat­

ed ap]iles. in 50 lbs. boxes, per Hi.. 10c.
was expected to be reported at 4 500,U00 tons 
the specifications now on

Withor more.
GROCERIES, 

trade, but there is
I he eflect of the holidays is still felt in the 

a si gilt improvement, and prospects con-
hooks, and only moderate specifying 

against contracts, the m ils are assured operations at from 76 
to 100 per cent capacity for the next three months.” 
should be remembered that a large proportion of this bnsi- 

done in the foreign market at low competitive prices, 
wh ell give no satisfactory returns to the manufacturers. A 
good deal of ordering on Canadian account has been done, be­
cause of lowered rates.

linnc to in- good. Snow roads are of assistance, especially 
in flic country, and there is now a

It

tendency towards forcing ness was
collections, which wholesalers have been advis ng for some 
time past. Prices are holding up in all lines. Planned goods 

selling :n fair amounts, and tomatoes are rapid]v passing The domestic trade has suffered and 
is suffering from the slaughter system followed 
lines.

out to consumers despite their higher cost. 
easier, and molasses is

across theSugar is a little 
demand. Copper is holding up well and there are some fears 

that prices may feel encouraged to gèt out of hand, 
lias had a run down, on some senseless k:nd of talk about 
fiirge production.
according to its own sweet will in the matter.

very strong under a good 
i c;i is at about the same price. -Coffee is very high, and there 
is no green coffee to be had under 20 cents. The price prior 

the Brazilian valorization plan was 7 cents, 
not advanced yet, but next .Spring’s housekeeping t me 
bring changes.

Tin

Really, the syndicate, as usual, has donei o Brooms have
Lead is in 
Prices areslightly larger supply than at this t:me last year, 

unchanged. Spelter has been quiet with no changes ip sight.
—New York prices are: Standard copper, quiet; spot, $14.05 

to $14.25: Jan.. $14.07% to $14 25; ,Feb. and March, $14.10 to 
$14.25; April and May, $14.10 to $14.30. 
spot € 64 2s fid : futures, .€64 17s Cd.

Raisins are unchanged at the moment. A
, tv" cases of peaches and apricots have come in from the West 

< <>ist. and sell at high prices. It is reported that new crop 
prunes w 11 reach a fabulous price before Spring.

Authentic reports tell us that tile total salmon pack of 
last year was: Alaska, 2,849,603 cases; Puget Sound, 1,276 923 
cases; British ( olumbia, 165,000 cases ; Columbia River, spring 
ami fall. 585,000 eases; outside rivers (estimated). 225,000
(;i&cs: total. 5,701,GIG cases.

ii both Hum- 
late, and an 
satisfactory 

Manitoba 
.$5.10; choice 
toba strong 
1.25 to $4.40; 
is, $1.70 to

Lonuon, steady; 
Custom house returns

show exports of 6,pf>5 tons so far this month. Lake copper,
14i/,c to 14%c ; electrolyte copper. 14%e to 14%c; casting, 
14c to 1414e.—Tin. dull; spot, $43.30 to $44; .Tan. $41.76 to 
$42.75; February, $41.50 to $42.50; March. $4] to $42; April, 
$40.25 to $41.25.

For purposes of compar son, we 
furnish figures showing packs for tile previous five 
1910. 4 209.853 eases ; 1909. 5,244,10» cases: 100.8, 3 827.500 London, spot. €191 10s: futures, €186 P's. 

-Lead. $4.40 to $4.50. New York: $4.72% to $4.32% East 
London €15 13s 9d.—Spelter, quiet, $6.45 to 

$6.65, New York; $6.30 to $6.50 East St. Louis.

; 1007, 3.869.469 cases ; 1006, 3.774,423 cases.
St. Louis.N ew Y 01k advices say : “The demand for future canned 

goods has been
ng the week, 
have traded, 

nd the large 
Still the 

the present.
■ desired, the 
prices in car 

western, 
anadian wes- 
sa 1, 45c; oats, 
inipeg wheat 
new $1.00% ; 
1.00: closing,

London,very good, especially peas, which arc selling 
mI about 10 percent above last year’s basis. 
mKo sold, though nowhere near as much as either peas or to 

Spot tomatoes took another jump during the week. 
Mud Maryland 3s are now <|noted at $1.20 f.o.b. in a large 

There are many confident predictions of a price of $1-50 
Corn and peas are both about on last 

Considering the believed large pack of 
1ho market is holding up extremely well.
”oods are quiet and unchanged, and small staple lines 

in low

£20 15s.—Iron : Cleveland warrants. 40s Gd : in London, 
rally iron was steady : No. 1, foundry northern. $14.75 
$L).00; No. 2. $14.50 to $14-75: No. 1 southern and No. 1 
southern soft. $14.25 to $14.75.

Lo-Some corn has
to

t.
him toes.

before tile season ends. LEATHER. The year’s business started off well, but price» 

Stocks are by no means too large 
anywhere, and improvement is expected soon.
No.

an are unchanged so far.week’s basis.
We quote: —

]. 24c; No. 2. 23c ; jobbing^ leather, No. 1. 27c; No.
to 35. according to quali- 

Nn. t. BA. sole. 24c to 25c; No. 
2. B.A., 23c to 24c; Splits, light and medium. 20c to 23c; 
Splits heavy. 19c to 20c: Splits, small. 15c to lac; pebhlc grain, 
14c to 16c; russetts. No. 2. 25c to 30c; Dongola. ordinary, 
lOo to IGc

California canned

supply and in fair request at unchanged prices.*’ 2. 2514c. Oak, from 30
tv. Oak backs. 23c to 40c.

TlA’l A steady feeling prevails in the local market, and 
prices are firmly maintained. We quote,$]fi.00 to $17.0 i 
for No. 1 hay : $14.00 to $15.00 for No. 2. extra good ; $13.50 
to $14.00 for No. 2 ordinary; $10.50 to $11.50 No. 3 hay; 
$10.50 to $11.00 for clover mixed.

sage firm on 
meriean corn, 
eat and corn 
rthern Mani- 
Dd : American 
Mitures. firm ; 
teady : Janu-

T>IVE STOCK. — 1 he first good market since before the holi­
days was held this week, and as the attendance was large, 
and everybody wanted supplies. Trade was very active. Un­
der a limited stock, prices for good to clio ce cattle have scor­
ed a «till further advance of 25c to 40c per 100 lbs., choice

TIOXEY -Ilonev is in very limited demand at present, but 
prices hold steady. We quote : Clover white honey, 
llo to 11 %c: dark grades. 8c to 10c; white extracted, 7c to 

1 Sc; buckwheat, 7%-c to 9c.
N



<mi. AND V\ \ AL >|UKi;s. M ii i'M‘1 is n crv <|iiivl just 
!.iiisvvd oil isnow. vv il Ii n.it liitig special doing. 

tain. I>uI Irelier |>rices 
ma in nin ha nveil.
SC« (I. Imill'll. 95c ( (| 
load lot 
re I.

very uuvci 
All fisl, oilsa re expected soon.

( hi v 11 not a t ions
9Sc ; raw. 92c

are as follows : 
to J)”>e :

I il l pell l lie. title to

S t (* ; i ! » i I'liiipd palp fen I ojl ti^%c to 65c.

I.in-

17

Whale oil,
I. Newfoundland $1.50 to $1.65; do.

: do. Norwegian. $1.60 to

S(V to title. Cod I iver oi
.Vorway process, $| . (i0 to $1.7;“)
$1. Straw seal. ."> •<•

I .o lid o ii 
sect| oil. Ms .‘til

H1"11,< : * aient t a linseed. April .lune. (ids. 
<l'vrm o'l. t_'3l 10s.

Ein-
P(d roleimi. Aim-ri 

Turpentine. -qdrts.(•an. ndiiied. (i 7 I (id : do. spirits. 7',d.
Ih>"iu. \ meriea n -trained. 17s fid : do. lino. ] Ss 7 

: Tallow, prune city. 32s.

‘Ills 71 „d ■AI iverpool Turpontino. spirits. 
Pel 1-oleum, refilled. 7d.37 s (ill I’osin. common. l?s. 1.111

seed oil |3s
Sa \ 11111a Ii. ( ia. : I’ll r pen 1 i ni», linn. 40i/,c; salt's. 214: 

ccipts. 313; shipments. 1.200; stocks. 35,6(58. Uosin, firm :

lins market remains steady and active, will» 
nominally unchanged. Our «plot a t ion- are

Peanuts. (l iniilios. roasted. 13c ; Ercm-li roa-ted 
■ to In : Pou I on. I "_Y : almonds. -Iiel.ed. 34c to 37>e : Tnrra, 

. per II».. 32c to 3 lie : do. (iron.. 
. per ll>. 12c to 13c ; pecans, per 
-Im k. pi 1 lh.. 23c to 25c . ( host

•r lh.. 10c; Canad an, 13c.11 alia n a ml I ï« nc!i.

\l Is

loiP'

shelled7c : w a hint
per til . ! Ce I ,, I7e: III he 
lh. . 17c to I Sc; P.ra/ils 11

Pi.o\ i>li >.\S. this market is mod era tely acl.ve at linn 
prices . Abattoir 11 e.-ii-k Ih-«l hogs sold at >3.75 l«> - do.1'.) and 
count 1 y dnsseil at .18.77) to .-9.25 per 100 lbs. We quote as foi* 

heavy Canada short cut mesa poim,
37> to 47> pieces. $22.50; liait barrels $11.60; Canada 
short cut back pork, 46 to 66 pieces, barrels
$22.00; flank fat pork, bids.. $22.00; heavy clear fat backs, 
hi Is.. 40 to 60 pieces. $23.60.—Beef : Extra Plate beef, half 
m is.. 1UU lbs.. $7.6 > ; bids., -(H) lbs.. $14.61); tierces, 300 lbs., 
821.60. -Lard compound : I ierces. 376 lbs., 8*/yC; boxes. 60 
lbs., net (parchment lined), 8%c; tubs, 60 lbs., net. grained 
(2 handles) 8%c; pails, wood. 20 lbs.. 9c: tin pails, 
m lbs., gross, $%<■ \ 10 lbs. tins. 00 lb-. m case, 9c; brick
impound lard. 1 lb. packets. 00 lbs., in case. 9%c•—Extra

pure : Tiercés. 376 lbs., 12c ; boxes, 60 lbs., net (parchment 
lined). 121/sc : tubs. 60 lbs., net, grained (2 handles ), 1214c ;
pails, wood. 20 lbs. net, - parchment lined), 12y2e: . tin pails, 
20 lbs. gross. ll%c; case. 10 lbs. tins, GO lbs. in case, 12%c; 
brick lard, 1 lb. packets, 00 lbs. in case. 13c.

Liverpool quotes: Pork, prime mess, western, 90s1 lams, 
ort eut. II to 10 lbs.. 60s. Bacon. Cumberland -cut. 2(3

.> 3u lh-.. 17 > ''«I : -liort ribs. Li in 24 II-.. 49- : clear bellies,
14 to 10 lbs.. 49s ; long clear middles, light. 28 to 34 lbs.. 60s ; 
long clear bieks. 10 to 2) lbs.. 40s fid. Shoulders, square, 
f 1 to 13 lbs.. 47s. Lard, prime western in t Trees. 47s 3d; 

VI o. American, refined, 47s 3d.

barrels,
/

MAPLE PKOIM CIS. I rade in Maple products continues
fol lows:dull Me quote Maple syrup. 70.• to 

7 61 per I in. a- In - -, and in wood 7 «• to 7 V.e )ier lh. Maple
sugar at si..,- in in .. per lb. 1 - ;

steers, selling as high as $0.76, good butchers cattle hrong it 
from $0.26 to $0.60; fairly good $6.76 to $0.00: fair. $6.26 
to $6.60; medium. $4.60 to $6.00, and common, $3.60 to $4.00. 
fanners' hulls sold at $3,0.1 to $3.60. and butchers' b Is at 
$4.60 to $6.26; elm ee milkers brought $76.Oj t-acli and com

The mg mark'tmon a ml medium $69.00 tn $00.1)0 each.
was quiet and feat ureh-s-. sales of selected lots being made 
a I s;. i„1 1 , s," 109 lbs., weighed oil’ ear-.
small ollenugs in tin* sheep market, prices ad vn need 1 to le

of m \ed lots of sheep and land)- being made at $0.00 per 100 
lbs. 111 the 1 .iverpool market prices for lambs are 2v ^to 3c 
per lb. higher, a ml sheep have also advanced 1'/4c to 1 ‘/2c.

Camh- wen- in good demand at firm prices. $a-«-s

r. e an i 1.1 .-I mil-: d iu.ind at $4.01) to $20.0 >

Chicago 1 «-poil - : (aille market, I lie to 26c higher ; beeves. 
$1.81) In $s. 7 0 : leva- -t eel's. $4.36 to
$4 In to • ii. 07»; -I or k 1 1- and lei dm - 83.30 o $6.86; cows and

I logs : market.. 
. $0.20 to $0.00: 

to $0.36: bulk of sales, 
to 16c lrglier: native. $3

western steers,

lioi t < is. $2 . In In > $;> .»(I 11 » $8
11 le lo 16c liiglrr light, $0. I to 1 7)0: 111 

heavy. $0. I In I 06: rough. $0.
$0 to S' .7)7). sheep: Market. I

.76 western. $3.10 lo $1.76; v cal lings, $4.40 to $6. to : 
. I live. $1.69 lo $0.70; VVC-t elll. $7) to $0.76.

Messrs. I’riii and < oiiglil:: o'- cable from Liverpool re 
poil <d i In- market L >1 ,e 111 h- -11'nii-.n-r and prices as compared 
with a week iiL'ii show an advance ol ' ..c lo L per lh.. 
sale- of \ meiica 11 -leer- at 14 1 , e to 16'je. (aiiadiun steers 

a ml noil hvv l ra m hcr- t 13. to IL
iambs ; a! • stronger 1 bun 

! 1 >ri'•• • s ai " Ii jIn r with - les f I t 11 
V le I 2' , e. an

i'll I v

la

16a I c I « p«";
The ni ' rke] for -'•<

h .
el Ile I - l 12

VEGETABLES. All lines are in good demand at firm prices. 
Our (piotations are as follows: Onions. Spanish, large cases, 
per case, $3.75; Canadian reds, in bags, about 100 lbs., per 
hag, $3.60; per lb.. 3c. Sweet potatoes. $4 60 per brl. 
baskets, per basket. $2.60 to $3.00. -Cucumbers. $2.00 per 
doz. : green peppers. $4.60 per crate 
to $6.50 per crate : cauliflowers. $1.50 to $2.50 per doz. 
hages. $1.25 to $1 .50 per barrel : Boston lettuce. $2.00 per

In

California celery, $6.00

box ; green beans $6.00 per basket: wax beans $5.00 per bas­
ket: turmps 00c per bag; beets $1.00 per bag: parsnips $1.25 
per bag: watercress $1.00 per doz. : mushrooms $2.50 to $3.00 
per basket.

•Prices are
long before advances are 

18c to 20c. and rejects. 15c.

WOOL. quiet still, but it w'11 probably not he 
reported under present condi- 

ITesont quotations are: Vnwashed. 12c to 14c*. washed

sales, 1.298; receipts. 1.357; shipments, 8,533: stocks,. 132.303. 
Prices: B, $0.80 to $7; 1), $6.85 to $7.10; E, $7-10; E, G, 11, 
$0.95 to $7.10: 1, $0.95 to $7. 15; K. $7.30; M, $7.45; X, $7.55; 
M'G. $7.05; WAV, $7.85.

POTATOES. I in 1er a strong demand and limited supplies, 
prices have advanced 2x/>e to 5c per bag. We quote in a job­
bing way. $1.50 per bag for Green Mountains, and $1.40 for 
vt tier varieties, per hag. ex-stove. In ear load lots, Green 
Mountains are quoted at $1.27 */, to $1.32C, and oilier stocks 
at $1.12-r, to $1.20 per zbag, ex track .

Advices from England tell us that the crop is*. officially 
estimated at 7.525.000 ton- over 800,000 above last year’s yieid. 
Germany is over 9,000,000 tons short of its average crop, and 
Australia, the great potato country of Europe, reports al­
most a failure.

i*()l ETICt . Demand has sLgliliy improved with the cold 
weather and prices are firmly In id. Wholesale pr vt s were as 
loliows: Turkeys. IS, lo 19,- foi elio.ee. ( Leesc, 13c 10 
14c. Ducks. 14c to 10c. ( hickens. lUc lo 13c. Fowls, 8c
to Le: broilers. 75c to 80. per pair.

Post. .. 
Foolscap 
Post, full 
Demy . . 
Copy .. . 
Large post 
Medium . 
Royal .. . 
Super roya 
Imperial . 
Sheet-and-I 
Double foo 
Double pos 
Double larj 
Double me< 
Double roy

i

\
4. 53%
%
!B

ii

:
1

!
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! Winnipeg.

* f.
A' ,

;
i

;s-3A
v/innipto. , -,

The C 
trade in

\V
\\

wy G.
W

! U
'

MINK ACCl

siiHMirs
ominisNioii of 

tlio «li'iith rate i 
"iiicTi higher tIn 
-'"""try. In ISO

1

SIZES OF

i!
T11E CANADIAN JOURNAL OF COMMERCE.54

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PKOSPLUio. Tine, difficulty is eliminated when you write for au INDUSIKIaL uOMPaJN Y, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

W THE UNION El EE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. CANADA.

w-

More Policyholders in Canada than any other Canadian Company.

2 •

-

7

L

1-

}
i

"1

r



the worst aspect of the situation is the 
fact that the death rate from coal mine 
accidents has been steadily on the 
crease in Canada for a number of years. 
The minimum rate of 1.83 was reached 
in 1897.

It is .Excellence 
that Counts in aRthings

' Excellence m 
RaewâxService V

If
in-

(Up

111 1909 the rate 
During the same time there has been a

4.21iXIs expressed in whatg VGrandMjnk Mé 
rçs' 8 a System ® ®

is ojfcringihe lr<weDmgMlico/(ânada £ '

lÉeiF

V steady decrease in all the leading Euro 
pean count r’es.JM Wl

tt>\ n It would, of course, be unreasonable to% exjiect that the loss of life and property 
could be

r,"Si ih entirely done away with, lint 
experience has shown that careful inves-

l.ti [fa
fis

tigation of the conditions will pont the 
wa.v *the remedying of many abuses. 
Tlmt the danger inherent in coal mining
CM II

m
n

%in he largely eliminated is shown by 
the low. constant death rates in Belgium 
and firent Britain.Ml1: it]

Coal mine explo- 
are much more frequent in Canada 

and the t ni ted States than in any of the 
European countries.

vb HItllfS The following ex- 
exceeding] v significant. Tn

rede.-d:a,r!iajnm?ButUnfÿ U

Yl

ample is
1850 the fatality rate in the Ttelg'an coal 
mines was as high as the present CVin- 
ad'an death rate, while at the

WÏ

1 resent
time it averages the lowest in fh 
Ibis dccluie in the death rate was due

worl d.siiàsdr :■

-ssaess®*1
e Rupc U.& Alaska

to the combined efforts of the mine own­
ers the workmen and the Ad min tat ra- 
t!°n of Mines to the diffusion of tech­
nical and professional knowledge and to 
t he administrative organizat:on for the

;
i

r ipsl KJ \

’eut ific st ud v of a• cidcnts
Although the death rate in metallifer­

ous mines n ( am,da is lower than in the 
coil m ivs. it i> much brrher C’en in any 
of the European countr:es. 
rite in Canada for the period 19"0 1909 
-vas 3.82.

^ *th the exception of the Kimberley 
diamond mines and tlie Transvaal, where 
native and Clnnese labour are employed, 
the fatality rate dur'ng tlvs period 
(19(0 1909) was eons derablv 1ow»t else- 
where than in Canada- 
discussion to emphasize the importance 
of an immiry into the whole subject of 
fatal accidents in the mines of Canada.

G'endTnmk/|

The GRAND TRUNK SYSTEM is the only doable trackraUway reaching all centra of 
x ,,hradc in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in ■? 

traffic and is now the line par excellence in the Canadian West.
o'r RDRA,XIS;=P.f.se".glr Tra»c Manager, Montreal. Que.

- jN'ew&and 1

r; ."x^x i The death
»

>
x

£V-j
iVï

'

! Tt requires no

'IIXI-: ACCIDENTS IN­ CAN A DA. disaster, the death rate per lilt) men 
pbiyed I above and below groiiml). r,MchStatistics recently compiled by 

u"""is,siuii of Conservât ion shows 
ll"‘ <l,,,ltl> rate in Canadian 
"""T' higher than in

the 
that

coal mines s 
any other civilized 

'"'""ry. In 1992. the year of the Ferine

ma x'miiin rate of 13.25.
years preei ding 

Tlie TTiited

( 'I he GERMAN INDUSTRIAL INSURANCE.average rate for the ten 
1919, however. was 4.79. 

comes next with
period of 3.43.

1 he German Imperial insurance autho- 
average rate rifivs have brought out the first

St ates 
for the of a

Perhaps series of special reports made since the
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SIZES OF WRITING 4 BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Poet....................
Foolscap ..
Post, full size.
Demy................
Opy.................
Large post.. .
Medium ..
Royal................
Super royal ..
Imperial ..
Sheet-and-half foolscap. . . . 13% x 24%
Double foolscap...................... 16% x 26%
Double post, full size .... 18% x 30%

22 x 34
23 x 36
24 x 38

12% x 15% Demy..............
13% x 16% Demy (cover) 
15% x 18%
16 x 21
16 x 20
17 x 22
18 x 23 

x 24
20 x 28
23 x 31

18 X 24 
x 25 

20% x 27
22 x 27
21 x 28
22 x 30
17 x 28
20 x 30
24 x 36
23 x 36
27 x 41

X 44 
32 x 43

.30 x 40

.36 x 48

.41 x 54

24 sheets. . 1 quire. 20 quiree . .1 reem.
.. 20

Boyal................
Super royal .. 
Music................ SIZES OF BROWN PAPERS.

Imperial .. .. 
Double foolscap 
Double crown. 
Double demy . 
Double medium

Casing......................

Double Imperial

Elephant.....................

Double four pound.

Imperial cap.............

Haven cap................

Bag cap .....................

Kent Cap ................

46 x 36
20 45 x 29

.. 34 x 24

.. 31 x 21Double royal
Double super royal.............. 27
Plain

29 x 22
paper 

Quad crown 26 x 21 

26 x 19% 

21 x 18

Double large post 
Double medium . . 
Double royal..

Quad Demy. 
Quad Royal

w-

tucks,. 132.303. 
iff-10; E, G, H, 
<7.45; X, .$7.55;

mi ted supplies, 
piote in a job- 
and $1.40 for 

ad lots, Green 
id oilier stocks

up is>. officially 
st year's yield, 
rage crop, and 
>e, reports al*

witli the void 
pr vt s were as 
ifesc, 13c 10

Fowls, 8c

active at linn 
lu ..T0.1 I and 

e quote as foi* 
ban els,

/
1.60; Canada 

barrels 
ear fat backs, 
late beef, half 
erccs, 300 lbs., 
,c; boxes. 50 
.. net. grained 
c: tin pails, 
se, 9e ; brick 
9%c.— Extra 

et (parchment 
idles j, 1214c ; 
%c: . tin pails, 
in case, 12%c;

1. 90sv Hams, 
■rlaml eut. 26 
: clear bellies, 
o 34 lbs.. 50s; 
nlders. square, 
erccs. 47s 3d ;

at firm prices, 
h. large cases, 

100 lbs., per 
per brl. 

t'rs. $2.00 per 
celery, $6.00 

per doz. ; cab- 
ice. $2.00 per 
P5.00 per bas* 
parsnips $1 .25 
$2.50 to $3.00

In

obably not he 
•espnt condi- 
o 14c. washed

zx
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0 02.0 
0 04.1 
0 00.1 
0 08.1 
0 10.1 
O 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.« 
0 42.6 
0 44.6 
0 46.8

418.53 33 3 
423.40 00 6 
428.26 66 7 
433.13 33 3 
438.00 00 0

248.20 00 0
253.06 66 7 
257.03 33 3 
262.80 00 0 
267.66 66 7

1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4

1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

1 3 67.0
2 3 69.1
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 81.2
9 3 83.3

10 3 85.3
11 3 87.3

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5 
0 4 74.5
7 4 <6.6
8 4 78.6
9 4 80.6

10 4 82 H
11 4 84.0

80.5
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

6.0
1
2
3
4
5
6
7
8
9

10
11

7.03.0

10.02.0

i.d.

8.0
1
2
3
4
6
6
7
8
9

10
11

9.0
1

5.0

i.d.

1
2
3
4
5
6
7
8
9

10
11

1.0

Dla. s.d. Dis.D’is. s.d.

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

6« 272.53 33 3
57 277.40 00 0
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0

61 '296.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 316.33 33 3

0 73.0 
0 75.0 
0 77.1 
0 79.1 
O 81.1 
0 83.1 
0 85.2 
O 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95 3

18.0
1
2
3
4
5
6
7
8
9

10
11

3 16.3 17.0 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8 
6 4 88.8
6 4 25.8
7 4 27.»
8 4 29.9
9 4 31.»

10 4 33.»
11 4 16.0

3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

D’is.
3 89.3 
3 81.4
3 93.4 
3 05.4 
3 97.4
3 90.»
4 01.6 
4 03.6 
4 06.8 
4 07.8 
4 09.8 
4 11.8

s.d.
16.0

1
2
3
4
5
6
7
8
»

10
11

D’is.

O 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium). TABLES

STEELING

Table for Converting Sterling Money into Dollars and Cents 
at tile Par of Exchange (ti1/, per cent premium).

Dollars.
4.06 66 7

£ Dollars.
71 345.63 33 3

£ Dollars. 
36 176.20 00 0

«
1

72 350.40 00 037 180.06 86 7e 9.78 88 S

73 355.26 06 786 184.93 S3 1» 14.80 00 •

74 360.13 33 339 189.80 00 818.46 66 74

76 365.00 00 040 194.64 48 764.88 88 8«

76 369.88 68 741 199.53 33 36 86.20 08 4

77 374.73 33 342 204.40 00 684.68 68 77

78 379.80 08 043 209.26 88 7• 88.88 « 8

79 384.48 66 744 214.13 33 3

80 389.33 33 346 219.00 00 6M 48.88 88 7

81 394.26 09 046 £23.86 64 711 86.88 88 S

St 889.06 88 747 228.73 33 8M 88.46 66 6

SI 403.93 33 3a 233.46 06 6M 66.28 88 7

84 408.80 00 848 238.46 68 714 88.18 a 8

84 413.64 64 786 243.33 33 314 78.88 80 6

of the 
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enactment of the insurance laws of dune 
30, 1900, set t lag forth the efleets of 
these laws and suggest ing how ar admits 
may be avo'ded successfully.

Accidents caused by the negligence of 
workingmen themselves increased from 
27 per cent in 1887 to fin per emit ill 1S97 
and to 41 per rent in 1907; on the other 
hand, accidents resulting from file liegli 
genre of employers decreased from 20 
per rent in 1887 to 17 per emit in 1897 
and 12 per cent in 1997.

To the foregoing dealing with acci­
dent insurance down to the end of 1907 
may be added the following statistics of 
accidents to persons uisured who have 
received damages for the first time:—

X umber
1S9S. 1908. 1999.
7.848 9.725 9.212

a 000 marks (.$1 190) shall be covered bv 
life-insurance policies, the Herman Era- 
p re acting as the underwriting insurers. 
I he hill, which excites the greatest com­
ment. is one according to which 8 per 
cent of tile annual earnings of the 
!'d must lie devoted to life iiiMirauee. of 
which (lie assured :s fo pay 4 per rent 
and tile employer 4 per cenl 
Report.

Result 11 accident.
Killed
I’eriifa urn 11 y i n j e red :

Wholly.....................
Pa illy .....................

Tom porn idly injured 
tinea pariinted for 
earning a

1.109 1.144 1 110
47.704 50.999 52.707 assur­

er] i- 4 'onsular
hood). 40,053 73.848 74.735

Total 00.774 141.710 137.704
PRODUCTS FROM AUSTRALIAN 

TREKS.A hill is now pending in the Reichstag 
supplementing existing msuranee legista 
tion by file requirement that all employ­
es whose annual earnings do not exceed

Consul General John P. Bray, at Sid­
ney. N.S.W., writes that in the course

«%,
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STEELING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the 

Hundreds.
of EXCHANGE (9ya per cent Premium), 

s. d.
1 0% 
i iy« 
i i%

1 2%
1 2%
1 3%
1 3%

.1 4%
1 4%
1 5 %
1 5%
1 6%
1 6%
1 7%

1 7%
1 8%
1 8%
1 9%
1 9%
1 10%
] 10%
1 11%
1 11%

Hundreds. ■ Cts. «. d. 
3 £ s. d. £ s. d. I 1 a

10 9 7 
10 13
10 17
11 1 11 1109 11 9%
11 6 0% 1130 2 8%
11 10 1% 1150 13 8%
11 14 3 1171 4 8.
11 18 4% 1191 15 7% 1Q '*

2 5% 1212 6 7 . “
6 7 1232 17 6% I /a

10 8% 1253 8 6
14 9% 1273 19 5%
18 10% 1294 10 5
3 0% 1315 1 4%
7 1% 1335 12 4

11 23% 1356 3 3 %
15 4 1376 14 3
19 5% 1397 5 2%
3 63% 1417 16 2
7 8 1438 7 1%

Cta. a. d. Cts. e. d.
d. £ s. d. 
l‘% 20 10 11%
23% 41 1 11

61 12 10% 
5% 82 3 10

5 1 6% 102 14 9%
6 1 8 123 5 9
7 1 9% 143 16 8%
8 1 10% 164 7 8
9 1 11% 184 18 7%

10 2 1 1% 206 9 7
11 2 5 2% 226 0 6%

2 9 33% 246 11 6
2 5 267 2 5%
2 6% 287 13 6
3 1 7 «% 308 4 4%
359 328 15 4
3 9 10% 349 6 3%
3 113% 369 17 3
3 1 390 8 23%
4 2% 410 19 2%
4 3% 431 10 1%

22 4 10 5 452 1 1%
23 4 14 6 % 472 12 0%
24 4 id 7% 493 3 0%
26 6 2 9 513 13 11%
26 6 6 10%
27 6 10 11%
28 5 15 0%
29 6 19 2%
30 6 3 3%
31 6 7 4%
32 6 11 6

61 2 1% 
2 1% 
2 2% 
2 2%

3 1%
3 2 
3 2% 
3 3 
3 3% 
3 4

11 621047 18 103% 
1068 9 10% 
1089 0 93%

IVi2 63
23 4 64
2%4 66 2 3
3 66 2 3%
3% 67 2 4 3 4%
4 58 2 4% 3 5

59 2 5 3 5% 
3 660 2 5%

61 2 6 3 6%
6 62 2 6% 3 7
6% 63 2 7 3 7% 

3 8
3 8%
3 9
3 9% 
3 9% 
3 10% 
3 10»% 
3 11%
3 11%
4 0% 
4 0%,

7 64 2 7%
7y, 66 2 8
8 66 2 8%
8% 67 2 9
9 68 2 9%
9% 69 2 10
9% 70 2 10%

10% 71 2 11
10% 72 2 11%

73 3 0
74 3 0%
76 3 1

11%11 9% 1458 18 1
15 10=% 1479 9 o
0 0
4 1% 1520 10 11
8 2% 1541 1 11

12 4

11% 0%
1 0%1500 0 0 0%

634 4 11% 
554 15 10% 
575 6 10% 
595 17 93%
616 8 9%
636 19 8%
657 10 8%

33 6 15 7% 678 1 7»%
19 8% 689 12 7%

719 3 63%
7 11% 739 14 6%

0% 760 5 5%
780 16 5%

3% 801 7 4»%
4% 821 18 4%

842 9 3% 
7% 863 0 3%
8% 883 11 2%
9% 904 2 2%

11% 924 13 18%
0% 945 4 1%
1»% 965 15 03%

986 6 0% 
1006 16 113% 
1027 7 11%

1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any 

to the same Day of any other Month.

16
0

one Month16 4 8
16 8 9% 1643 16 8%
16 12 10% 1664 7 8
16 16 113% 1684 18 7%
17 1 1% 1705 9 7
17 5 2% 1726 0 6%
17 9 33% 1746 11 6

« 1 
S J?
245 214 
276 245 
304 273 
335 304 
365 334 
31 365

From : e .o h
A £ I

To Jan ... 365 334 306 
Feb .

▻
>5

34 61
. 31 365 337

■ . 59 28 365
35 3 10 92

Mar
12036 17 1767 2 6%

6% 1787 13 5
18 1 7% 1808 4 4
18 5 9
18 9 10% 1849 6

5 April . . 90 59 31
May . . 120 89 61
June . . 151 120 92
July . . 181 150 122

Aug . . 212 181 153 122 92 61
Sept. . . 243 212 184 153 123 92
Oct .

151 121 
181 151 

212 182: 
242 212: 
273 l,3- 
304 27* 
334 304 
365 335 

3(1 365

37 17
38 2
39 1828 15 4 61 3040
41 6 18 13 113% 1869 17 3

18 18 1
19 2 2 
19 6 3 
19 10 5

42 . 273 242 214 183 153 122 
Nov. . 304 273 245 214 184 153 
Dec . . . 334 303 275 244 214 183

1890 8 23% 
1910 19 2% 
1931 10 1% 
1952 1 1%
1972 12 03% 
1993 3 0% 
201.3 13 113% 
2034 4 11% 
2054 15 103%

43
44
4i

N B. In leap year, if the last day February comes be­
tween, add one day to the number in the table.

46 19 14 6
19 18 7
20 2 9 
20 6 10 
20 10 11

47
48

EXAMPLE: —How 
From the above table 
10 and 13. and

many days from May 10th to Sept. 13th7 
we get 123; add 3 for difference between 

we get 126. the number of days required

49 10 1
50 10 5

<>l the research work being done at the 

I' cltnical Museum, it has been found that 

a 1 !<-(•

b<‘ obtained an o I tha t is quite difl'< r 

ent from anything yet extracted in the
«•ailed sandarach. which is useful for 

nishes. Kauri Kum i-s used at present, 

is increasing, 

the price 

big

f the cinnamomum family has
bi-i n (1 scovered in the colony, the leaves

way of cajaputs. It contains a sub 
stance from which, if its chemical

but the demand for this

supply decreasing and 

'illus there

the
which produce an oil from which the 

« :iin{>11or of commerce can be extracted.

*1,1 ":,.vs that a colony of Germans have 

11 up land on the north coast 

" iiich (o plant the trees, from which to

bination could be altered a frac foil 

illin might be extracted, 

flavouring used h, vanilla ice 

ehorola l < s .

cl lulling.van

Vanill n s the 

cream and

may be a
111,1,1 "l"'11 I,e,‘- D is said that ! 11 « j 11 i r i c v,
l,im‘ llln,|l,ly '><'<■» made by English oil 
ami colourInk on

From thé pin,, bark the 

peris have- extracted 14
A great deal of research work is I 

report further done on I he pines of Tasmania
museum « x

to 40 per cent 
"f tann'n against the 8 per cent obta ti­
ed in England from oak bark, and they 
Inn ■ demonstrated that the wood < 
Australian mararie. plum, mountain ash. 
ami giant gum is suitable fop the 
facture of golf clubs.

:

• • \t ract camphor.

At the museum it has also been 
Flitted that an Australian ti tree is r ch­

i'1 eajaput oil than the ti tree 

From one particular ti tree

The

as of this continent. One result is the 
discovery of a p neneedle oil that has a 
medicinal value.

ascer-
f (lieAnother result is,

From the barkof haps, more important.
Java. of (he pine tree is obtained an exudation

rs and Cents 
ilium).

e.d. D’la.
» 16.0 3 89.»

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 59.»
6 4 01.6
7 4 03.6
8 4 06.4
9 4 07.4

10 4 09.4
11 4 11.9

)

!

!

i 17.0 4 13.1
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8 
6 4 91.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.»

10 4 33.9
11 4 16.0

:

I

18.0 4 38.0
1 4 40.0
2 4 42.1 
Ï 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

e covered by 
German Em- 
ting insurers, 
treat « st com- 
xvliieh 8 per 
of flic assitr 
insurance, of 
v 1 per cent 
il . - -Consular

FRA LI AX

Iray. at Sid- 
n tile course
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Bleaching Powder .. ..
Blue Vitriol......................
Brimstone.......................
Caustic Soda................
Soda Aril............................
Soda Bicarb.....................
Sal. Soda...........................
Sal. Soda Concentrated.

DYESTUFFS—

Archil, con.......................................................
Cutch................................................................ .
Ex. Logwood................................................
Chip Logwood...............................................
Indigo (.Bengal)..................•..................
indigo (Madras)..........................................
Gambier............................................................
Madder................................. ..... .......................
Sumac................................................ ...... .,
Tin Crystals..................................................

FISli—

New liaddiea, boxes, per lb................
Labrador Herrings......................................
Labrador Herrings, half brls................
-Viu-ck. te., Iso. I pt-r bn .........................
Green Cod, No. 1........................
Green Cod, large........................................
Green Cod, small..................
Salmon, brls.. Lab. Me. !.. .. 7
Salmon, half brls...........................................
Salmon, British Columbia, brls. .!. 
Salmon, British Columbia, half brls.
Boneless Fish.................................
Boneless Cod...............................

Skinless Cod,
Herring, boxes

FLOUR—
Choice Spring Wheat Paient,...............
Seconds ........................................
Manitoba Strong Bakers ..
Winter Wheat Latents .. ..
Straight Roller..............................
Straight bags................ *
Extras........................................
Rolled Oats............................... \\ ’* ”
Cornmeal, brl...................... " " " " ** **
Bran, in bags................. . ’ *_* * ’
Shorts ’u bags ., ,.
Moniilie ................................. 7 *‘ **
Mixed Grades...............................

FARM PRODUCTS—
Butter—

Choicest Creamery........................................
Chou eat Creamery, Seconds ___
V Uv.ccsl l-.aaoteill A vVVllblllpa llltillivl V 
Luster U lürt Iisliipb CiCvii.e. j ,

1 Hull AUgi.el Du.r> !..
t><, jNc*m Aiiia Ci eu mer.\

r hesi >ew creuu,ery.............‘
Creamery, Seconds................
Townships dairy................
W es.era Dairy.........................
Manitoba Dairy.....................
Fresh Rolls .. ..

devunua

Ae Ai tike.......................
hineat Wes.Ci n........
I'lnest Western white .. 
Finest Western, coloured 
Eastern................................

Kggs—
Strictly Fresh .. ,
S uck, ,\o. i....................
New Laid, No. 1 .. 
New Laid, No. 2
Selected ........................
•M • . I -lOck.....................
No. 1 Candled .. .. 
No. 2 Candled .. .

( Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­

lish

Sugars—
Standard Granulated, barrels
Bags, 100 lbs..................................7
Ex. Ground, in barrels .. ..
Ex. Ground in boxes.................
Powdered, in barrels .. .. 
Powdered, in boxes .. ..
Paris Lumps, in barrels ..
Paris Lumps in half barrels
Branded Yellows.................................
Molasses, in puncheons, Moutt . 
Molasses, in barrels .. .
Molasses in half barrels 
Evaporated Apples .. .

Sundric
Potatoes
Honey,

, per bag
White Clover, comb .. 

11‘mi y, - h.i . XNacied...........
•* 1 12è 1 50 
•• 0 11 0 Hi 

0 07 0 08

Prime..................
Best hand-picked 0 00 0 00 

2 40 2 fO
GROCERIES—

HEAVY CHEMICALS:— Sa I <

THE

London Directory Excellent Site for 
• First-class

i oo

2 00
1 60

MERCHANTS.EXTORT

with the goods they ship, and the Colon 

tal and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Porte to which they 
the approximatetail, and indicating

sailings ;

PROVINCIAL TRADE NOTICES

Merchants, 
towns 

of the United

Manuiaeiums,of leading 
etc., in the principal provincial 
and industrial centres 
Kingdom.

A copy of the current edition will be 

forwarded, freight paid, on 

Postal Order tor 20s.

receipt of

adver-Dealers seeking .Agencies 
tise their trade cards for £ 1, or larger

can

advertisements from £ 3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. EZ. O., Eng.

WHOLESALE 1’HIKES . CURRENT.

Wholesale.Name of Article.

MANUFACTURERS k DEALERS

in each class ot goods. Besides being a 

complete commercial guide to 
and its suburbs the DirectiWy contains

lis ta of

London

DRUGS * CHEMICALS—

Acid, Carbolic. CrysL medi..............
▲loea, Cape..............................................

Borax, xtls..................................................
Brum. Potass.........................................
Camphor, Ref. Rings........................
Camphor, Ref. uz. ck........................
Citric Acid.................. .. .. •• ••
Citrate Magnesia, lb...........................
Cocaine Hyd. os.....................................
Copperas, per 100 lbs........................
Cream Tartar........................................
Ipeoui Salta...............................................
Glycerine.................................................
Gum Arabic, per lb............................
Quin Trag................................................
ieeect Powder, lb...................................
laaect Powder, per keg. lb..............
Menthol, lb. .
Morphia ..
Oil Pepperiniat 
Oil, Lemea ..

Oxalic Acid 
Potash Biehrossate 
Potash, lediée
slraychaine ..

Tartaric Arid .. .

, lb.

Lieeriee

«klek. i. < S, LÎ

tSmim 1 mmi i Ik.

For Sale at Vaudreull

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.
WHOM

»

Ni

Sultanas .. 
Loom Muse.
Layers, Lon 
Con. Cluste 
Extra Desei 
Royal Bucki 
Valencia, Se 
Valencia, L 
Currants .. 
Filatras .. . 
Patras .. .. 
Vostizxas .. 
Prunes, Cat 
Prunes, Fren 
Figs, in bag 
Figs, new Is 
Bosnia Prunt

Rice-

Standard B. 
Grade C. .. 
Patna, per 1< 
Pot Barley, I
Pearl Barley, 
Tapioca, peat 
Seed Tapioca 
Corn, 2 lb ti 
Peas, 2 lb. t 
Salmon, 4 d 
Tomatoes, pel 
String Beans

Salt—

Windsor 1 lb 
Windsor 3 lb. 
Windsor 6 lb. 
Windsor 7 lb. 
Windsor 200 
Coarse delivei 
Coarse delivei 
Butter Salt, I 
Butter Salt, t 
Cheese Salt, 
Cheese Salt, 1

Coffees—

Seal brand, 2
1

Old Govemmei 
Pure Mocho . 
Pure Maracaibc 
Pure Jamaica 
Pure Santos . 
Fancy Rio .. 
Pure Rio .. .

Teas—

Young Hysons, 
Young Hysons,
ilapana..............
Congou .. ..
Ceylon ..............
Indian .. ..

HARDWAR 
Antimony .. . 
Tin, Block, L. 
Tin,* Block, Su 
Tin, Strips, pe 
Copper, Ingot,

Cut Nail Sch 
Base price, pei 

40d, 6Ud, 60.
Extras—over an 
Coil Chain—No

No
No
No
%
6-1
%
7-1

OoU Chain No.
• V
%
X
%

Galvanized Sta 
100 lb. box, 1ft 
Bright, 1H to 1

Galvanized Ire 
Queen s Head, o 
Comet, do., 28

Iron Horse 8h< 
Ro. I and large 
No. 1 and smal 
Bar Iron per 1( 
Am. Sheet Steel, 
Am. Sheet Steel 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Boiler plates, iro 
Boiler plates, ir< 
Hoop Iron, base 
Band Canadian 1 

bsse of Band *i

• I A PAN LSL PROCESS pop RECOVERY 
OF ZINC.

t<> tlio exports of zinc from 
• Ia|win •luring 1010 and the use of an 
elect roly t e process for the recovery of 
zinc are contained in a brief report which 
Consul («encrai Sammons sends from Yo­
kohama to the C.S. Bureau of Manu­
factures . Mr. Sa.mmons says:

A new process for the electrolytic re­

former 1 y known as Lothbiniere Point.

Ou the line of the Grand Trunk and Cauadlai 
Pacific ; fronting on the St. Lawrence ; clear strean 
on one side with shelter for Boats above and belov 
t ie Falls. Also one island adjoining, 
a bom. 4* acres.

Area in ai.

arPLV TO THE OWNER,
M. S. FOLEY

•airea and Rnofnikto*
" JOURNAL OF COMMIRCK," 

MONTREAL

CAN N INC IN CANADA.

It takes 7û,0tK),0UU vans a year to meet 
t lie demands of the canning factories of 
this country, or enough of them to make 
a str'ng of tin that would reach all the 
way from Halifax to Vancouver and 
hack against to ( algary.

The packing of fruit and vegetables "s
the main feature in the canning imlus-

Sahnon canning, of eouiNte. :s the
big industry in British Columbia, where 
over (it) factories are operated, and 11.- 
00() men are employed in tlie packing of
fish : hut fnrt and vegetables form t lie
chief supply for the canneries, of which 
we have over a hundred scattered 
throughout all parts of the Dominion, 
these of course being exclusive of the 
lobster and salmon canneries.

CANADA’S BORROW INCS

'The following compilation shows the 
public borrowings of the year just clos­
ed in each class of security:

( Government bonds.................
Railroad bonds.............................
Municipal bonds..........................

I ml list rial eompa nies .
Public ut ilit es.........................
Land companies........................
Financial and Miscellaneous

C 1.1)00,0(10 
14.S18.003 

:>..T23 740 
s.10,000 

702,20.-) 
3 (iso.oiio 
1.120.000
3 n:>s.2.-!i

Total £37.443.017

THE CANADIAN JOURNAL OF COMMERCE.58
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CURRENT.
WHOLESALE PRICES CURRENT. covery of zinc has been successfully 

worked out by C'hitaro Yoshia. the pro­
prietor of a copper m:ne in Iwashiro pro­
vince, Japan. The zinc ore is dissolved 
in the electrolyte, and from this liquid 
the zinc is precipitated by electrolysis. 
The

WHOLESALE PRICES CURRENT.»
Wholesale.

Name of Article. Wholesale.
Name of Article. Wholesale.

$ I c • c I
Canada Plain-

Full polish .. ..
Ordinary, 52 sheets..
Ordinary, 60 sheets..
Ordinary, 7S sheets.. "
Black Iron Pipe, inch ..

% inch ..
ii inch .. .. 
% inch .. .. 
1 Inch .. .. 

114 inch .. .. 
Hi inch ..
I Inch .. ..

• 0. I eSultanas...................................
Loom Muse.............................
Layers, London.................
Con. Cluster........................
Extra Desert.................... ....
Royal Buckingham .. .. 
Valencia, Selected .. ..
Valencia, Layers.................
Currants....................................
Filatras......................................
Patras.........................................
Vostizxas....................................
Prunes, California .. ..
Prunes, French......................
Figs, in bags........................
Figs, new layers................ .
Bosnia Prunes....................... .

01 2
process is simple, but several ob­

stacles have been found.
0 4

2 2 2For instance, 
the presence of a small particle of cop­
per, antimony or arsenic is enough to 
render the process futile.

2
1
1
0

2
2
0

3

11 2 One of the 
defects of the process heretofore, lias 
been the spongy form of the zinc which 
adhered to the cathode. To prevent this, 
carbon was tried instead of lead in the 
anode.

2
3
4
6

0 27 0 700
01 2 0 Par 100 teat ML—

x 1 inch .. „
Steel cast per lb., Black Diamond " 
Steel, Spring, 100 lbs. ..
Steel, l'ire, 100 lbs...................V. ”
Steel, Sleigh shoe,
Steel, Toe Calk 
Steel, Machinery ..
Steel, Harrow Tooth

1 1 I lie carbon was coarse and dis­
solved in tbe sulphate of zinc, and the 
zinc which gathered on the cathode 
then found to be refined

0 1
0

Rice—1
0 0 wasStandard B....................................

Grade C..........................................
Patna, per 100 lbs.....................
Pet Barley, hag M lbs. ..
Pearl Barley, per lb...............
Tapioca, pearl, per lb. ..
Seed Tapio
Corn, 2 lb tins....................................
Peas, 2 lb. tins...................................
Salmon, 4 dozen case......................
Tomatoes, per dose» can#.............
String Beans..................-.................. .

Salt—

Windsor 1 lb., bags gross .. 
Windsor 3 lb. 100 bags in brl. .. ..

00 0 0 to a degree 
rarely surpassed by the imported metal.

During 1910 Japan exported 24,747 
tons of zinc, valued at $383,485. and im-

100 lbs. .. ..
0

— 2
00 08 i 0 

5 76 6 
0 (JO 4 0 Tin Plat

1C Ceke, 14 x ft)......................
1C Charcoal, 14 x 20 ..
IX Charcoal.................. .........................
Terne Plate 1C, 20 x 2* V.
Russian Sheet Iron.................
Lion * Crown, tinned ah Seta ”
S2 and 24-gauge .cas. lota ..
26 gauge .......................................
Lead: Pig, per 100 lbs. " ”
Sheet...........................
Shot, 100 lb»., 760 
Lead Pipe, per 100 lbe.

ported 11,581 tons. Tt is believed that 
industry will be built up in Japan 

as a result of this

o
l
o 4 500 4 75new process.016 00 6 00

7 75
10 09 0 10

7
0 06 0 
0 Ü0 0
0 CHI 6
0 17 0

7 86
8 85Windsor 6 lb. 60 bags.............................

Windsor 7 lb. 42 bags .. .......................
Windsor 200 lb...............................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 200 lbs......................
Butter Salt, brls., 280 lbs......................
Cheese Salt, bags 200 lbs......................
Cheese Salt, brls., 280 lbs....................

CANADT.XX EXPORTS OF MANUFAC­
TURED PULP 1910.

o 00 3 65
6 5026 per cent.. 0 20

7c per ]b 
* less 300 00 5 

0 00 5 
0 00 4 
4 76 5 
4 25 4 
1 96 2
1 70 1 
0 CO 5 
4 25 0 

00 00 23 
2 i 00 f-0 
S2 00 31 
26 00 29

( 'an:ida’s export trade of wood pulp is 
increasing annually and during mil) 

minted in value to five million, 
hundred thousand dollars, aeeord'ng to 
informât on furnished to the Dominion

Zinc—

Spelter, par 100 lba...................................
Sheet xine.......................................................

Black Sheet Iron, per 100 lba.—
10 tu 12 gunge....................................
14 to 16 gnage.....................  .**']!.........
18 to 20 gauge .. .. .. .
22 to 24 gauge......................
28 gauge.......................................** **
28 gauge....................................... ” ,, "

Wire-
Plain Galvanized, Nr». 4 ...............
Plain galvanized, No. 5 .. 

do do No. 8, 7, ». "
do do No. 0.................
do do No. 10............... ”

Wood pulp exporta do do No. n....................'
da do No. 1»..............................
do do No. U.............................
do do No. 14................
dî do N°' “.......................

as ill moil the proportion was only (ill p.c. Barbed Wire, Montreal".........................
Spring Wire, per 100, 1.26 

Net extra.
Iron and Steel Wlra, plain, 6 to t 

ROPE—

2° 00 !7 76|
Coffees—

Seal brand, 2 lb. cans ..
1 lb. cans .. 

Old Government—Java .. .
Pure Mocho...............................
Pure Maracaibo ........................
Pure Jamaica..........................
Pure Santos...............................
Fancy Rio.................................
Pure Rio.....................................

2 SO* 
2 05 r 
2 168 
2 20 a 
2 So a 
2 401

Forestry Brunch liv the Department of 
3 rade and Commerce. The three hun­
dred and twenty nine thousand tons of 

pulp exported was an fncrea 
eight thousand tons over Un­
shipped in 1909. 

tions in 1910 amounted to seventy p.c. of 
tin* total produced :n Canada, where-

2 78 
2 78) 
2 6tf 
2 23 i 
2 78,
2 78. 
2 881
3 48*

of forty- 
amount

0 Teas—
0iy Young Hysons, common 

Young llysons, best grade
Japans ...........................................
Congou ........................................
Ceylon ............................................
Indian.........................................

•• 0 18 0 
•• •• 0 32 0
•• •• 0 35 0
• • •• 0 21 0
a. .. 0 22 0
a. .. 0 22 0

0
0
0
0

0 50
0 60| 
2 30i

0
0 HARDWARE—

Antimony..........................................................
Tin, Block, L. and E. per lb .. .. 
Tin,* Block, Sira its,
Tin, Strips, per lb.
Copper, ingot, per lb.

0 2 500 10 Eighty-eight per cent of tin- export 
mechanical pulp, and

0
u 48b per lb.............. 0 00 
U 49

12 36 batethe remaining 
per cent was chemical pulp. Dur­

ing 1910 over three-quarters of the pulp 

exported went to the United States.

0 18 0 210 0
0 Sisal, base.....................................

i do 7-16 and up ., .

! do 3-16 ............................................
Manilla, 7-16 and larger .

i do %.........................................
I do >4 to 6-16 ..

The Un ted Kingdom i Lath yarn........................’’
takes most of the remaining one-quarter, 
although exports to these countries have

Cut Nail Schedul
Base price, per keg.................................

40d, 6ud, 60d and 70d, Nail's .. Ü 
Extras—over and above 80d .. .. 
Coil Chain—No. 6..............

0 08*2 40 Base0 0
0
O 0 o loiu 091 

0 071 
0 06*

while shipments to nearly all other 
tries decreased.

-No. 5...............
No. 4.............. .
No. 8...............
ft inch .. .. 
6-16 inch .. 
\ inch .. .. 
7 16 inch .. 

CoU Chain No. ft................

conn-
'on0 U 0 060 0 6 000 0 4 600 WIRE NAILS—

S< „ „ ,
2d f extra........................
3d extra ........................
4d and 5d extra .. . 
6d and 7d extra ..

8d and 9d extra .. ..
lOd and 12d extra .. ..
16d and 20d extra .
20d and 60d extra ..
Base /................. .. ;

BUILDING PAPER—

Dry Sheeting, roll .. . 
Tarred Sheeting, roll

0 8 900 0 0 0»8 600 0 0 003 4U fallen off greatly.o o 0 00Particularly is this 
so with chemical pulp, not one seventh

8 250 160 0 0 008 15% 0 008 oO 
2 V0 
2 90

X (0 00
ft and 1 inch flip amount being shipped in 1010 as in 

1000.

0 00■ 1 171 1
•• 0 11 0 

0 07 0
0 OOGalvanized Staples—

100 lb. box, I* to 154.........................
Bright, lft to ................................................

Galvanized Iren—
Queen s Head, or equal gauge 28 .. 
Comet, do., 28 gauge..........................

0 00
i2 80 BaseThe average value per ton of 

the pulp exported in 1999 was $14.672 85
ifor the mechanical and $36.35 for 

chemical pulp, 
erage of $17.31, or 14 cents less per ton 
than for the previous year. The prices 
paid to Canad:an exporters by the vari­
ous importing countries were, per ton. 
for mechanical pulp:
$16.09, or exactly the same as in 1909- 
and United Kingdom $15.78. or $5.52 

For chemical pulp, the amounts 
pa:d were : United States, $36.32 per ton. 
and United Kingdom $41.60 per ton.

o oo o
2 40 2

the ;
This is a combined av- 804 20 4 46 

1 95 4 20 40
iron Horse Shoes— 

Eo. S and larger .. 
No. 1 and amaller 
Bar Iron per

HIDES—
Montreal Green Hides- 

Montreal, No. 1 .. ..
Montreal, No. *................." " 7.
Montreal, No. i............................................
Tanner, pay |1 extra for sorted cur-

od and inspected......................................
Sheepskin»........................
Clip»........................................ 7. 7. 7. 7
s,,n e Lfimlgklns...........
Lambskins.......  ......................

"

5 65•• • • •• •• e i
100 lbe...............................

Am. Sheet Steel, 6 ft. x 2ft
Am. Sheet Steel 6 ft. x 2ft
Am. Sheet Steel, 6 ft. x 2ft
Am. Sheet Steel, 6 ft. x 2ft
Am. Sheet Steel, 6 ft. x 2ft
Am. Sheet Steel, 6 ft. x 2ft
Boiler plates, iron, ft inch ..
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band *ron, smaller size ..

5 90
6 85 0
6 10 0

40 0United States5 45
6 45fi 0

.. 0 00 4
•• 0 34 0
•• 0 37 0
•• 0 39 0
•• 0 00 0

50 more.
50 o
25 0

■ 0Horse Hides .. 
Tallow renderedSI 2

0

*5
 8

6S
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I 50
1 PO
2 75
2 9i
3 3 h
3 60

GLASS—
riret break, 60 feet .. .,
Second Break. 100 feet .. .
Pi ret Break, 100 feet .. .. 
flëcond Break, 100 feet ..
Third Break..........................
Fourth Break

PAINTS, Ac 
Lead, pure, 60 to 100 Ibe. kegs .. ..

Do. Ne. 1.........................................
Do. No. 1..........................................
Do. No. S..........................................

"hire Mixed, gal.....................................
fhlte lead, dry.....................................
led lead..................................................
/enetian Red, KngHsli......................
fellow Ochre, Frew*..........................
Whiting, ordinary.................................
Whiting, Guilders’................................
Whiting, Paris Widen* ....................
English Cement, cask..........................
Belgian Cement.....................................
Berman Cement......................................
Cfnlted States Cement...........................
Fire Bricks, per 1,000 ............
«re Clay. 500 lb. pkge................ ”
Rosin $60 lbs., grass.........................

4 75 
4 65 
4 45
3 60
4 50
2 10
2 4L
5 20
? 20

*60,000 12s.

460,000 12s.

220,000 6s.
100,000 17%
*86,000 76
100,000 11a.
10,000 28

179,996 12%
10,000 10

*00,000 10

67,000 16 2-1
160,000 6s 6d

100,000

20.000 17a 6d
245,640 £ 110
86,862 20

106,650 36
20,000 16
40,000 40s. p<
60,006 0

110,000 40s pe
800,000 40
44.000 30s.
63,776 81

100,000 20
«89.220 £ 16
204,468 76 2-S
264.885 17)

240,000 12s. pel

48,000 10 2-g
100,000 18% 
66,400 

111,314

LEATHER—
Ne. 1 B. A. Sole .. ..
No. 2 B. A. Sole..............
Slaughter, No. 1...............

Light, medium and heavy
Light, No. 2 ....................

Harness........................................
Upper, heavy .. ..
Upper, light.................

Grained Upper..................
Scotch Grain.......................
Kip Skins, French .. ..
English.............................. ..
Canada Kid.........................
Hemlock Calf.......................
Hemlock, Light.................
French Calf..........................
Splits, light and medium
Splits, heavy........................
Splits, small.......................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain..................
Glove Grain........................
Box Calf................................
Brush (Cow) Kid .. ..
Buff........................................
Russet ts, light.................
Russettti, heavy.................

No. 2................Russet ts,
Russet Is* Saddlers’, dozen
imt. French Calf...............
English Oak, lb......................
Dongola, extra......................
Dongola, No. 1.....................
Dongola, ordinary..............
Coloured Pebbles..................
Coloured Call...................

LUMBER—
8 inch Pine (Face Measure) 
3 Inch Spruce (Board Measure) .. 
I Inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. .. 
2x3, 3x3 and 3x4 Spruce (B.M.) . 
2x3, 3x3 and 3x4 Pine (B.M.) .. 
1% Spruce, Roofing (B.M.) .. .. 
1% Spruce, Flooring (B.M.).. ..
1% Spruce (T. and G.).................
1% Pine (T. and G.)........................
1 Pine (L. and Q.) (V.I.B.) .. 
Laths (per 1,000).................................

MATCHES—
Telegraph, case .. .
Telephone, case ..
Tiger, case ...............
King Edward .. ..
Head Light...............
Eagle Parlor 200’s .
Silent, 200*e...............

do, 600’s.................
Little Comet .. .. ,

OILS—
Cod Oil........................
8 R. Pale Seal ..
Straw Seal................
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian .. . 
<‘n«t I ivi" <'i . Nut way Process...
Castor Oil....................................
Castor Oil, barrels................
Lard Oil......................................
Linseed, raw..............................
Linseed, boiled........................
Olive, pure................................
Olive, extra, qt., per case
Turpentine, nett..................... .
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White, per gal. .. . 
Acme Water White, per gal. .. .
Astral, per gal.............................................
Benzine, per gal................................
Gasoline, per gal.........................................

0 15
0 If) 
0 19 
0 181
0 19

Canadian .

Nas

British Ai 
Canada Li 
Confédéral
Western A
Guarantee

BRITISH
Quotations

Di

WHOLESALE PRICES CURRENT.
FEEDING VALUES OF LI NS FED AND 

SOYA BEAN CAKE.
Wholeea’e.Name of Article.

v notable contribution regarding the 

relative value of the soya bean cake and 

the linseed cake as feeding stuff for ani 

mi>ls s contained in a report from Con­

sul John L. Griffiths, at London, giving 

the results of experiments conducted by 

the East of Scotland College of Agricul­

ture. After a considerable time spent 

in investigating the relative values of 

these feeding stuffs, the agricultural ex­

perts concluded that the feeding value 

of soya bean cake is about three fourths 
that of linseed cake. The experiments 
included the allowance for the higher 
maniirial value of soya beau cake, which 
is estimated at about one fifth higher 
than the older feeding stuff.

These experiments conducted by the 
Scotland agricultural experts during the 
winter of 1910 and the conclus"uns reach­
ed upon an examination of all the varied 
experiments made are that linseed cake 
is superior in the ratio mentioned.

f e.IGlue-
Domestic Broken Sheet.
French Casks...................
French, barrels...............
American White, barrels
Coopers* Glue...............
Brunswick Green .. ..
French Imperial Green 
Ne. 1 Furniture Tarnish, per gal. . 0

a Furniture Varnish, per gal. .. 0

0
0

0
0

0 0
0 0
0 0
0 0

0
0

0
0

0
0

Brown Japan
Black J
Orange
Orange Shellac, pure .. ..
White Shellac.....................
Putty, bulk, 100 lb. barrel
Putty, in bladders..............
Kalsomine 5 lb. pkgs. ..

Shellac, No. 1 2 2
2 2
2 2
1 1
1 1

0

Paris Green, f.o.b. Montreal—
Brls. 600 lbs.............................................
100 lb. lots Drums, 60 lbs............
100 lb. lots Pkgs., 1 lb................... »
100 lb. lots Tins, 1 lb......................
Arsenic, kegs (300 lbs)...............

0
0
0
0
0

WOOL—

Canadian. Washed Fleece
North-West.........................
Buenos Ayres.......................
Natal, greasy.......................
Cape, greasy...................
Australian, greasy .. ••

0 0 
0 0 
0 0

00
0 0

0
WINES, LIQUORS, ETC.—

Ale—

English, qta.............
English, pta....................
Canadian, pta. .. ..

2 2 70
1 1 70
0 1 50

Porter—

SYNOPSIS OF CANADIAN NORTH­
WEST.

Dublin Stout, qta........................
Dublin Stout, pta........................
Canadian Stout,, pta. .. .. ..
Lager Beer, U.S..........................
Lager, Canadian..........................

Spirits, Canadian—per gal.—

Alcehel 66, O.P..........................
Spirits, 60, O.P..............
Spirits, 26. U.P.............
Club Rye, U.P..................
Rye Whiskey, erd., gal.

Ports—

2 2
1
1
1 1

HOMESTEAD REGULATIONS. o l

Any even-numbered section of Dornin- 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may he homesteaded hv any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more n

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-ngencv for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — ( 1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties bv living on farming land owned 
solely by him. not less than eighty (8(D 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parent® 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

4 4
4 4
2 2
4 4
2 2

Tarragona
Opertee.

8hem<

1 40 6 00
2 00 5 00

Dies Hermanoe 
Other Brands . 1 50 4 

0 85 5

Clarets—

Mcdoc .. 
St. Julies 2 25 2 76 

4 00 5 00
Champagm

Piper Heidsieck 
Cardinal it Cie 28 00 34 00 

12 50 14 60

Brandies—

Richard, gal.......................
Richard 20 years flute 12 qta. in case
Richard, Medecinal.............. •• •• ••
Richard V.S.O.P., 12 qta. .. .. .. 
Richard, V.O., 12 qta............................

Scotch Whiakeji

Bullock Lade, Q.L. •• •• •• •• •• ••
Kilmarnock................................. • • ..
Usher’s O.V.G..........................................
Dewars......................................................
Mitchells Glenogle, 12 qta...................

do Special Reserve 12 qta.............
uu Extra Special, 12 qis...............
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn...............
Power’s, qts............................. ...
.lameson's, qts....................................
Bushmill’s.........................................
Burke’s...............................................
Angostura Bitters, per I dot. ..

Gin—

8 75 7
16
14
12

9

25 10 
50 10 
00 9 
25 15

8
9
9

12

8 i2
•10 10 
•• 9 11
•* 9 10
•* 8 11
ee 14 16

W. W. GORY.
Deputy of the Minister of the Interior.

Canadian green, cases .. .
London Dry ........................
Plymouth..............................

N.B. — Unauthorized publication of Ginger Ale, Belfast, do*. .
Soda Water, importa, dos. 
Apollinaris, 60 qta..............

0 5

99
1 1
1 1this advertisement will not be paid for. 7 7

»

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

■
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2 25 2 76 
4 00 5 00

*• ee 28 00 34 00 
" *• 12 50 14 50

1 40 6 00
2 00 5 00

t o.

0 16
0 10

14
0 00
0 20
0 10
0 16
0 90
0 80
0 90
0 86
2 20
2 25
2 40
1 42
1 67
0 11

Uanadian insurance Companies.—Stocks and Bonds. Montreal Quotations Jau 10, 1912. SECURITIES. London
Dec 28

Amount 
paid per 
Share.

Canada 
quotation» 

per ct.
British Columbia,

1917, 4% p.c..............................................
1941,•S p.c..................................................

Canada, 4 per cent loan, 1910 „ ..
8 per cent loan, 1988.......................
Insc. Sh........................................................
2% p.c. loan, 1947..............................

Manitoba, 1910, » p.e.................................

Clo'g Pries

84
Briti* American Fire and Marine ..
Canada Life......................................................
Confederation Life .. .. .. *.*. V. 7. 
Western Assurance...............
Outrantw Ot. si North America'

891 s'il

771 7*«

Shares BAILWAY A OTHBB STOOD
BRITISH AND

QuotaUoue on the London Market. Market value
FOREIGN INSURANCE COMPANIES.—

per pound. Dec. 23, 1911
100 Atlantic & Nth- West 6 

1st M. Bonds .. .. P ». Eu».
19 Buffalo A Lake Huron £10 ahr”

do. 6% p.c. bonds....................... ..
Can. Central 6 p.c. M. Bds. Ini.

guar, by Govt.....................................
Canadian Pacific, 8100.........................

Do. 6 p.c. bonds ..........................
Do. 4 p.c. deb. stock..................
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds.................

112 116
12f nlDividend NAME Share Paid 188Closing Prices

860,000 

460,000 

220,000 6s.

100,000 17%

296,000 76

100,000 11a.

10,000 28

179,996 

10,000 10

200,000 10

67,000 16 Î-8

160,000 6s 6d per ih.

100,000

20,000 17s 6d per sh.
246,640 £ 110

86,8fi2 20

106,650 86

20,000 16

40,000 40s. per sh.

60,006 6

110,000 40s per sh.

800,000 40

44.000 30a.

63,776 86

100,000 20

«89.220 £ 19

Alliance Assur......................

Do. (New)................................................

Atlas Fire Sc Life.......................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability.............................

Equity Sc Law...........................................

Gen. Accident, Fire & Life ..

General Life.................................................

Guardian..........................................................

Indemnity Mar...............................................

Law Union Sc Rock.................................

Legal Insurance .........................................

Legal Sc General Life...........................

Liverpool, London & Globe.................

London ................................................

London Sc Lancashire Fire.................

London and Lancashire Life .. ..

Marine.............................. .....................

Merchants’ M. L.................................

North British & Mercantile .. ..

Northern......................................

Norwich Union Fire................................

Phoenix.....................................................

Railway Paseen.............................................

Royal Exc..........................................................

Royal Insurance.........................................

Scot. Union Sc Nal. “A”..................

Sun Fire..........................................

Sun Life.................. .......................................

Thames Sc Mer. Marine........................

Union Mar., Life................. ......................

Yorkshire Fire** Life.........................

12s. per sh. 

12s. per sh.
20 2 1-5 247 247*Hi 105 irel l 13* 103 104

100* 101*10 24s 51 112 114
1 31 Grand Trunk, Georgian Bay, Be. 

1st m........................ 7. ....

100 Grand Trunk ol Can. ord. itack 
Snd equip, mg. Ml. « p.e...
lit pref. «took, * p.e.................
2nd pref. atock...........................
8rd pref. atock .........................*
6 P-c- Perp. deb. atock.. .. 

_ * P-c. perp. deb. atock.. .. 
Î2 aharea, I p.e. ..
100 M. of Canada Stg. 1st M K p e. 
100 Montreal Sc Champlain 6 p.e. let

mtg. bonds .................................
Nor of Canada. 4 p.c. deb. atodt 

lw 9u'b'c Cent, 5 p.c. lit Inc. bdi.
J; 0 *B., 4 p.c. bondi, lit mtg. 

100 Well., Grer k Bruce, T p.e. bje.
1st mortg..........................................

190 St. Law. * Ott. 4 p.e. bonds*.*

1 20
2 13* 25J100 1166 28 100 11012% 1001% 99*100 56*6 1907i 128

190 loi6 9* :u 126
3 91 9*

12s

6 1 1 3-16 1 6-6
8

1 ;;;
25 1214

25 iH
Municipal Leene.

redeem, 1918, 4 p.e.. .. „ 
m a*[, at Toynte. « p.e. MMÎ

”7» P-C., 19».......................................
» p.c. gep. eon deb., 1919-16
* P-c. stg. bonds......................

100 City of Winnipeg deb. 1914, | ■.«. 
Deb. script, 1907, 8 ^

6 1

15
100 1Ô2"2%

826% 10140
1

83
8 31
5

33
P.«. ....2

100
Miscellaneous Companies.

108 Canada Company..........................
188 Canada North-West Lend Oe. .. 
108 Hudson Bay................................ ||

217294,468 76 Î-8
264.885 17*

240,000

26* 26 2
3*12s. per sh.

48.000 10 2-8
102* 104**

13*

Banks.21100,000 18M
66,400 

111,314

9 Bank of England .. .. 
Leaden County and W 
Bank of British Nertk

248 258
^0* Ml6 74 765 Mak ef Montreal .. ..

Canadian Bank ef
t

Sewing
MachinesIIIJ HT farÜ FOR THE MERCHANT’S TRAM.

Write us for Prices and
We Obb Uteres* Yee.

e

Foley&WilliamsMfg.Co.i

FACTORY 4 GENERAL OFFUCHt 
CHICAGO, ILLINOIS.

g@“ ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence i.
Chicago. Illinois.

Ï;
m

jgsp|§5

Wholeea’e.

16,000
2,500

10,000
25,000
13,372

3*—6 moi.
4— 6 mos. 

7*—6 mos.
5— 6 mos. 
2—3 mos.
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8 CURRENT.
WE MAKE HIGH GRADS FAMILY

LastNo. Share 
par value.Dividend

per year.
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North American Life Assurance Co.
Thei "SOLID AS THE CONTINENT 

1910 ie-

North 
American ifle/l

Sul i d
Continent

HEAJ 
Capital am 
Total Inst 
Paid Polie;

4 JOHN L. BLAIKIE, 
Président.

W L. GOLDMAN,
A.I. A., F.U A., 

Managing Director.f TOTAL GASH INCOME.........................
TOTAL ASSETS......................................
NET SUBPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS..

. .. $2,176,578.38
. .. 11,388,773.32
. .. U74.768.68
. .. 887,830.02

f

I E. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.
W. B. TAYLOR, 

B.A. LL.B., 
Secretary.

1 M

HOME OFF/CE, TORONTO. h. aussi

G
B

perpetual calendar

D6C6MBER1911 1911
The Mi

Fri Sat SUN Mon Tue Wed Thu

1912 JHNUHRY 1912
■■ ■ ■

Mon Tue Wed Thu Fri Sat SUN
Sul

Or.1 2 3 4 65 7

8 9 10 11 12 13 14'

15 16 17 18 19 20 2 1 The use c

22 23 24 25 26 27 2 8 To TH

29 30 31

Maieb, May, July, August, October, December, 31 Days. April, June September, November 3Ü Days.

Date

N

*



GOLDMAN,
A.La., F.U A.» 

[anaging Director.

V. B. TAYLOR,
B.A. LL.B., 

Secretary.

ONTO.

911

Thu

'1 2

THE CANADIAN JOURNAL OF COMMERCE. 63
INSURANCE. INSURANCE.

BRITISH AMERICAASSURANCE 
COMPANY

• HAMILTON, CANADA.
Life HEAD OFFICE .. TORONTO.

BOARD OF DIRECTORS :—Hon. Geo. A. Cox, President ; W. 
R. Brock and John Hosldn, K.C., LL.D., Vice Presidents ; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL.......................... .....
ASSETS .. ...................................
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

HEAD OFFICE,
Capital and Assets .. .. ,
Total Insurance in force .
Paid Policyholders in 1910

MOST DESIRABLE POLICY CONTRACTS. 
DAVID DEXTER,

$ 4,866,443.08 
22,309,929.42 

339.897.07

P. H. SIMS, Secretary.President and Managing Director.
H. RUSSELL POPHAM, $1,400,000.00

Manager Montreal District. 2,022,170.18

UNION MUTUAL LIFE INSURANCE co- Portland, Me.
WISIWI1 mu 1 UHL FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies Issued with Annual Dividends on payment ol second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the
Metropolitan Life Insurance

Company, of New York.Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

(STOCK 
COMPANY)

$313,000,000Assets .................................................... .
Policies in Force on December 31st,

1910................................................. .
In 1910 it issued in Canada insuran­

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.........................  $ 9,500,000

There are over 414,000 Canadians insured in the

11,288,054

$ 26,564,000The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

METROPOLITAN.

m ÆL

M. S. FOLEY, Editor and Proprietor.
14'

SUBSCRIPTION ORDER FORM
2 1 The use of this form will copy of the “JOURNAL OF COMMERCE” being forwarded 

of Canada, United States, etc.
ensure a

every week to any part

2 8 To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for
■year, commencing 

for which I agree to pay $3.00 on demand.

one
r 30 Days.

Name
.

Address
Date

■

NOTE.—Subscribes may change the address to which they desire the Journal of Commerce " to be sent a» often u they wish.

SUN THE CANADIAN
Subscription 

Order Form Journal of Commerce Subscription 

Order Form7

|!

CD



;The London & Lancashire Life & 
General Assurance Association, Ltd. :

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.

We particularly deeire Representa­
tive» for the City of Montreal.

CHIEF OFFICE FOR CANADA;
164 ST. JAMES STREET, MONTREAL

Alex. Bissett,SEC^ Ï* POR

I

1ST»
1636

m
I

•j:ieTe
•]:

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.

8705,926.07
Policies in force in Western Ontario over 30.872.00

GEO. DÏEBEL,,
Vice-President.

i

Total Assets 31st Dec., '910

WM. SNIDER,
President.

Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

PROPERTY FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The mainland portion and one island are now offered for 
sale on application to the owner.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M S. FOLEY.
The mainland portion contains nenrly four acres; the is­

land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river. Editor Proprietor of the

The spot is quite picturesque, and as it is more or less pre 
served bv the owner, there is scarcely any better fishing with­
in double the distanee of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

‘Journal of Commerce,”

Montreal.

Proudfit” WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851.

$ 3,213 438.28 
54.069,727,16

it

LOOSE-LEAF Assets -
Losses paid since organization 

Head Off i o©.
BINDERS

Toronto, Ont.
lion. Geo. A. Cox, President ; W. R. Brock, Viee-PreeMe»t|

W. B. Meikle. General Manager: C. 0. Foster Secretary.

Sheets easily inserted Montreal branch, Corner st. peter & lemoine sts. 
or removed. Unlimited 
expansion.

Looks like a bound 
book.

In
ROBERT BICKERDIKE, Manager.

HBj Book complete with 
index and 500 sheets 
11” x 10”.

$25.00 By Express C.O.D. 
with privilege of ins­
pection.

Commercial Union Assurance Co.,y

i Limited.
...814,760,000 
... 63,596,000 
... 36,000,000 
.. 111,000,000 
.... 1,269,327

Head Office Canadian Branch :c°m2™m61'st “jambs st!8, Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McQRKGOR. Mgr. <îan. Branch.

OF LONDON, ENG.
Capital Fully Subscribed.......................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds...........
Total Assets exceed...............................
Deposit with Dominion Government

Business Systems Limited
52 SPADINA AVE.. TORONTO

v)’-

552

i4-1

Vol. 74. No
New Series.
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l

DETAIL M« 
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CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIO*

WRITE FOR PARTICULARS

MONTREAL OFFICE I

80T ST JAMES STREET,

Cashier.J. P. Mackay

A. P. RAYMOND.
Gen. Agent, French Department.
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