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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens. Small
Wares, Trefousse Kid Gloves.
Rouillon Kid Gloves.

138 Victoria sq.
MONTREAL.

RET.\I I. Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce The Mar-
ket Reports in the Journal are nnequal
led for comprehensiveness and correet-
aess of detail. No Merchants or other
business men can afford to do withom

M. S. FOLEY
Editor and Proprietor.

The Home Life
Association of Canada

Head

Office . . Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLIMAN EVANS. President.
J. K. MeCUTCHEON, Man. Director.

A. J. WALKER, A.G-A., Secretary,

it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada. $3 a |

.\'1‘211’
Address.

CANADIAN JOURNAL of COMMERCE,

|

Montreal.

Union Assurance Society

Limited.
OF LONDON Eng.

(Fire Insurance since A.D. 1714)

CANADA BRANCH:
Corner St. James and McGill Streets,
Mont rea l.

T. T. MORRISEY, RESIDENT MAN.

Agencies throughout the Dominion,

S

STANDARD

OF THE

WORLD

Elgtl_n\et!yq 7 ? é; ;5, S Qualities

North Star,Crescent
and "Pearl

Batting

Purity
Brightness
. Loftiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting,
and Hatting.

Flannels

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

OO g Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co,
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co,

CANADIAN
MALLEABLE

lroné&.SteelCo.

Limited.

Owners for Canadaof Henderson’s
Process for Manufacturing Steel

FACTORY: OFFICE :
32 Humberside Ave., 506 Lun.sden Bidg,

No Desd S8teck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

grades—Three prices and far
the best for the price.

West Torontoe. Toronto, Can.
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The Chartered Banks.

The Molsons Bank

Incorporated by Act of Parliament, 1808
HEAD OFFICE: MONTREAL.

Capital pPaid-up. ........$4,000,000 R
Reserve Fund........ 4,600,000 est, - -

BOARD OF DIRECTORS. HEAD
Wm. Molson Macpherson .. ..Presidem$
8. H. EWilg o ee oo «o oo Vice-President B0/
W. M. Rameay, H. Markland Molsom, 8ir Edmund
Geo. E. D"--‘n'd N Chas. B. Gordem.
. cNicull,

The Chartered Banks. The Chartered Banks.

The Bank of British
North America

Estsb, 1830, Incor. by Royal Charter im 1060
Capital Paid-up.........$4.866.666.66
Rest................... 2.652,33333
HEAD OFFICE, 4 Grcechurch 8t., Londos, E.C.
A. G. Wallis, Secretary. W. 8 Goldby, Mgr.

COURT OF DIRECTORS:

o R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman.

The BankosMontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $15,413,000.00
REST.. .. .. «+ «. .. .. 16,000,000.00
UNDIVIDED PROFITS 1,855,185 36

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS.
£. A. Lash, E

Rt. Hon. Lord Strathcona and Mount

Royal,

G.C.M.G., G.0.V.0., Honoriry President.
Angus, Esq., President.
8ir Edward Clouston, Bart., Vice-President.

R. B.

B. B. Greenshields, "~y
@r William Macdonald,
James Ross, ksq.
Hon. Robert Mackay

C. R
H. V.

@ir Thos. Shaughneesy,

K.C.V.0.

David Morrice,
Hosmer,

Alfred Baurugarten,
Meredith, Esq.

H, V. Meredith, General Manager,
A. Macunider, Chief Inspector and Superintend-

ent of Branches.

0. Sweeny, Supt. Branches, Brit. Columbis.
W. k. Stavert, Supt. Branches, Maritime Prov.

aud Newlout

A. D. Braithwaite, supt,

wiwnd b ancles.

Do Brane hes,

§. J. Cockburn, Supt. Quebec Branches.
B. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.

D. R. Clarke,

Inspector

Maritime

Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont,
Aurora, Ont.
Belleville, Ont.
Bowmanville, O.
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Qollingwood, 0.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
@oderich, Ont.
Quelph, Ont.
Hamilton, Ont.
ao bartn Vies
toiin
Holstein, Ont.
King City, Ont.
Eingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O.
Newmarket, O
Oakwood, Ont.
Ottawa, Ont.

‘¢ Bank 8t.
Hull, Que
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Archur, O.
Port Hope, Ont.
Barnia, Ont.
Bault Ste. Marle
Stirling, Ont.
Stratford, Ont.
Bt. Mary's, Ont.
Sadbury, Ont.
Teronto, Ont.

Bathurst St.
Carlton St.

“¢ Dundas St.

¢ Queen S8t.

*s Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDLAND,—=L

Grand Falls,

IN GREAT BR

Buckingham Q.
Cookshire, Que.
Danville, Que.
Fraserville, Que.
Grand Mere, Q
Levis, Que.
Megantic,
Montreal, Que.

* Hochelaga,
** Papineau Av.
‘“ Peel St
* Point St.

Charles.
¢ Scigneurs St.
¢ St. Anne de
Bellevue,
* St Henri,
“* West knd,
‘“ Westmount,
Quebee, Que.
‘“ St. Roch’s.
¢ Upper T wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
I'hree Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Kdmunston, N.B.
Fredericton, N.B.
(irand F’ls,N.B.
Hartland, N.B.
Marysville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Wocdstock, N.B.
Ambherst, N.S.
Bridgewater,N.8
Canso, N.8.
Glace Bay, N.8,
Halifax, N.S.

‘¢ North End.

Lunenburg, N.B.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.
Yarmouth, N.8.
Wolfville, N.8.
Charlottetown,
P.E.L

ITAIN.—London,

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta,
Gretna, Man.
High River,Alta.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Susk.
Spring Coulee,A.
suttich, Alta.
Weyburn, S8ask.
Winnipeg, Maa.
‘“ Fort Rouge.
‘“ Iogan Ave.
Armsirong, B.C.
Athatmer, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C.
Greenwood, B.C.
flosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.O.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerlsnd, B.O
Vancouver, 8.0,
i Main bt.
Vernon, B.C.
Victoria, B.C.
West Summer-
land, B.C

John's, Birchy Cove,

47 Threadueedle

st., E.C.,, F. Wilhnn, Taylor, Manager.

IN THE UNITED
Hebden, W, A. Bog. J. T
Wall Sueet. Chicago.

IN MEXICO.—Mexico, D.F.

STATES. —New
Molineux, Agents, 64
Spokane.

York, R. V.

BANEERS IN GREAT BRITAIN:

London—The

Bank of England.

London—

The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk,
Ltd. London—The National Provincial Bank
Liverpool—The Bank of Liver-

of Eng., Ltd.

pool, Ltd.
and Branches.

BANKERS

snd London Paris National

Scotland—The British Linen

IN THE UNITED STATES:

New TYork—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Bul-
falo — The Marine National
Francisco—The First National Bank; The Angle

Bank. San

Bank.

H. Stikeman, Gen. Man.

H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.

Hall, Winnipeg, Assistant Inspectors.
BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Bramch.

Agamiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow lsland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta,
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask
Fredericton, N.B.
Girvin, Sask.
Halifax, N.8.
Hamilton, Ont.
Hamilton—Victeria A.

Hamilton—Westgh.Ave,

Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrisanle, B.U.
Kimgsten, Ont.
Lampman, Sask.
London, Ont.
Lomdon, Market 8q.
Longueuil, P.Q.
Ly tton, B.C
Macleod, Alta.
Midland, Omt
Montreal, P.Q.

‘“ St. Catherine St.
North Battleford, Sask.
North Vancouver,B.

44 ‘‘ Lonsdale Ave.
Oak River, Man.
Ottawa, OUnt.
Paynton, Sask.

Prince nupert, B.C.
Punnicoy, Sask,
Quebec, P.Q.

‘* 8t. John’s Gate Br.

Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.
Keston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
8t. John—Union 8t
St.John—Haymarket Sq.
sL. Martine, N.B.
8t. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Unt.
Toronto—
Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun, r.Q.
Victoria, B.C.
Wakiw, 8ask.
Waldron, Sask.
Weston, Ont.
West Toronto Branch
Winnipeg, Man.
Wvnward, Sask.

Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CH1CAGO—Merchants Loan and Trust Oe.

LONDON BANKERS—The Bank of England,

and Messrs. Glyn and Co.
for Travellers availsble in all
Oanada for

world. Agents in

Issue Circular Netes
ports of the
Oolomial Bank.

La Banque Nationale
Founded in 1860.

Capital .....cccoeenn. $2,000,000.00

Reserve Fund ....

1,300,000.00

Our System of Travellers’ Cheques

has -given

eomplete sat-

isfaction te all our patrons,
as to rapidity, security and

economy.

The public is in-

vited to take advantage of
ite facilities.

Our Office

in Parils

Rue Boudreau, 7 Sqg. de I’'Opera

is found very convenient for the Cana-
dian touriete in Europe.

Transfers of

ments. commercial
and Canada. transacted
at the lowest rate.

United States

funds,

collections, pay-
credits in Europe,

JAMES ELLIOY, General Manages.
A. D. Durnford, Chief Inspector and Supt- ef
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hasria,
Assistant Inspectors.
LIST OF BRANCHES:
QNTABIU—CO.&.

ALBERTA.
Calgary,
Camrose,
Diamond City,
kKdmonton,
Lethbridge, -
BRIT. COLUMBIA,
Revelstoke,
Vancouver,

*¢ Main St.

MANITUBA.
Winnipeg,

“  Portage Ave.
ONTARIO.
Alvinston,
Ambersiburg,

Aylmer,
Brockville,

Teeswater

Toronto,

** Queen St. West Be.
Trenton,

Wales,

Waterloo,

West 'Toronto,
Willimsourg,
Woodstock,

Zurich,

QUEBEC.

Arthabaska,

Bedford,

Chicoutimi,
Chesterville, Drummondville,
Clinton, Fraserville & Riv. dw
Dashwood, Loup Station,
Drumbe, Knowlton,

Dutton, Lachine Locks,

kxeler, Montreal,

Forest, ‘¢ St. James St.
Franktord, ““ Market and Har-
Hanilton, bour Branch.

*¢ Market Br. ‘¢ St. Henri Branch.
Heusall. ¢ St. Catherine 8t. Be.
Highgate, Bt Lawrence Bivd. Br
lroquois, *¢ Majsonneuve
Kingsville, Cote des Neig:
Kirktom, ** Qote St., Paul Br.
Lambton Milla, Plerreville,

London, Quebec,
Lucknow, Richmond,.
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, St. Cesaire,

Nerwich, Ste. Flavie Statiom,
Otlawa, St. Ours,

Owen Sound, Ste. Therese de Blaim-

Petrolia, , Que.,

Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENLS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’'s Bank, Ltd.
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and ‘Aravellers’ Circulgr Letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

Sir Edmund B Osler, K., M.P., Pres.
W. D. Matthews, Vice-President.
CAPITAL $4,700,000
RESERVE $5,700,000
1OTAL ASSETS .. %70.000,000
A Branch of this Bank has been estab-
lished in London, England, at
73 CONHILL, E.C,

This Branch issues Letters of Credit
and Drafts on all important points im
(anada, negotiates Bills sent for collee
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Canadiam
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General /Manager.

B

Hon. Geo. A.
John Hoskin, E
LL.

.D.
Robert Kilgour
J.W.Flavelle,Es
A. , Es
Bir Lywan x, J
ALEXANDI
JOHN AIK

Branches ir
United St:
MONTREAL’ OF
LONDON, Eng.
H. V. |

NEW YORK
Wm. Gra)
MEXICO CIT
cisco No. 50, J. |
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on Foreign Cou
eeive for colle
there is a banl
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William Stone,
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ONTARIO.
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Millbrook,
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTURS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President
£. A. Lash, Esq., K.C., LL.D,, Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. )

LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
8ir Lywan m, Jou.s G. F. Galt, Esq.

ALEXANDER LAIRD, General Manuger
JOHN AIRD, Assistaut General Managcr.

Branches in every Province of Canada
United States, England and Mexice.
MONTREAL’ OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard St., E.C.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Plac2.
Wm. Gray und H. P. =chell, Agenis

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
oeive for collection bills on any place where
there is a bank er banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTQ, CANADA.

Capital. ......... ....$4,600 000
5 600 000

DIRECTORS:

DUNCAN COULSON .. .. .. ..Presideat
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Beatty, John Macdonald,
Robert Reford, Lt Col. A. K. Gooderham
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Lt-Col. Frank 8, Meighen
THOMAS F. HOW....General Manager
Inspector

BRANCHES.

0il Springs,
Toronio 10 fices Omemee,
Allandale, Parry Sound,
Penetanguish’ne.
Peterbore,
Petrol

N. Westminster,
Alaergrove
Merritt

Berlin, MANITOBA.
Bradford,

Brantford,
Brockville,
Burford,

Forenpt e
Port Hope,
Preston,
8t. Catharihes,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Wallaceburg,
Waterloo,
Welland,
Wyomng  Eon
QUEBEC. enncdy,
Maontreal, offices Kiplin, &
Maisonneuve, Lange:l'mrg
Gaspe, Mon o
ngston, St. Lambert, Felly
London(+toffices) ALBERTA. Presceville
Lyndhvrst Calgary, Springside
Millbrook, Cororation Stenen
Milton Lethbridge, Summerberry
Newmarket, Mirror Vi
Oakville, B. COLUMBIA. Wolseley,
Ottawa Vanc'ver,2offices Yorkton,

BANKERS:
London, .—The London City and Midland
Bank, Ltd.tn‘ - Oy

Wew York.—National Bank of Commerce.
Chicago.—First National Bank.

Cartwright,
Pilot Mound,
Portage ln Prairie
Rossb:

urn,
Swan River,
Trauseona
gASKAT’WAN.
redenb
Ohurchbl:ﬁio,

Colonsay

Coldwater,
Qellingwood,
Cop

The Chartered Banks.

Union Bank.sCanada

Paid-up Capital......$ 4,762,000
Rest& Undaviaed Pi ofits 3,691,000
Total Assets (vver)....57,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE S1., E.C.

A Branch of this Bank has been estab-
lished in London, England, at No. 51,
I'hreadneedle Street, E.C., where Letters
of Credit and Drafts payable at all im-
portant points in Canada and the United
States, can be purchased, and Money
‘L'ransfers arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
in London, to which their mail may be
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

The Standard Bank
of Canada

Quarterly Dividend Notice No. 85.
NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per
Cent Per Annum upon the Capital Stock
of this Bank has been declared for the
quarter ending 31st January, 1912, and
that the same will be payable at the
Head Office in this City, and at - its
Branches on and after Thursday the 1st
day of February, 1912, to Shareholders
of record of 20th January, 1912.

The Annual General Meeting of Share-
holders will be held at the Head Office
of the Bank in Toronto on, Wednesday,
the 21st February next. at 12 o’clock
noon.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 21st December, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000
Capital Paid Up & Rest 7,400,000

Foreign Exchange

Letters of Credit

Foreign Drafts

Telegraphic and Cable

Translers.

Traders Bank ot Can

CAPITAL and SURPLUS
1OTAL ASSETS OVER

TOTAL DEPOSITS OVER .

.$ 6.650,000
.$52,000,000
.$39.000.000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton .. .,

8. Kloepfer,

Esq., QGuelph;
Esq., Waubaushene;

. President.

Vice-President.

W. J. Sheppard,
C. 8.

Wilcox, Esq,

Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Ksq., Toronto.

HEAD OIFICE, TORONTO.

STUART STRATHY
N. T. HILLARY ..
J. A. M. ALLEY .. .. .. ..
P. SHERRIS .. ..
J. L. WILLIS ..

ONTARIO:
Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessvil ¢
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenora,

3

Lakefleld,
Lakeside,

==

Y>
Matheson,
Mount FElgin,

AGENCES:—Londor, The
Midland Bank.

falo, The Marine Natiomal

Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,

8t. Catharines,
St. Mary’s,
Sarnia.

Sault Ste. Marie

Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br'ches
Avenue Road,
Danforth Ave.
Gerrard & Jones
Gerrard & Main
King&Spadina
Queen and

Yonge and
an
Colborne,
Yonge & Bfou
Yonge and
Richmond.
Tottenham.

. General Manager
. Asst.

Gen. Manuger
. Becretary
.. Inspeoter

.. Auditor te the Board

Tweed,

ars,
Wardsville,
Warsaw,
Waterdown,
Webbwoced,
W. Ft. Williams
Winasor,
Winona,
Woodstock,
Wroxeter,

ALBERTA;

Calgary,
Camrose,
S
ury,
Durmheller,
Edmonton,
gmm"’
Halkirk,

Morru

Muuson

Red Willow,
Sub-Ageney,

Stettler,
SBASKATO'WAM
Forget,

Regina,
Rosetown,

Saskatoenm,
Zealandia,

Winnipeg, !

B. OCOLUMBIA;
Fort George,
Stewart,

Vancouver,

QUEBEOQ:
Montreal.

Lendom City anéd

New York, The National Park
Bank. Chicage, The First Natfonal Bank. Buf

Bank.
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The Chartered Banks.

The Chartered Banks.

THE RoYAL BAKK GF CANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200,000
Total Assets .. $105,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq., V-P.

Wiley Smith, G. R Crowe. Esq.

Hon. D Mac 1, Beq  D. K. Elliott, Esq.

James Redmona, Ksq W, H Thorue E«q

F. W. Thompson, E 1: Hugh Paton, Esq.
T, J. Drummond. Esq.  Wm. Robertson, Esq.

E. L. PBASE, GEN. MANAGER

175 DBranches in CANADA & NIEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RIGO,

British West Indies

BAHAMAS—Nassau; B .RB1DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernanco.

New York,

68 Wiilllam St.

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr S. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and letters of Cre-
dit issued available in all parts of
the World.

SAVINGS DEPARTMENT ATl ALL
BRANCHER.

EA S ]'ER N TOWI‘.JSHIPS

Capital $3,000,000
Reserve Fund 2,400,000
HEAD OFFICE : SH_EBROOKE. Que.

With eighty s'x branch offices in the
Province ot Quebee, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Generally
in that important territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

| Berlin, Southampton,

 Dunnville,

| Grimsby,

Advertise in

THE JOURNAL OF

COMMERCE.

Bank of Hamilton
HEAD OFFICE HAMILTON

Paid-up Capital .. .. .. .. $2500,000 |
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Prcsidlent
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. O. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. ef Br.

BRANCHES:

ONTARIO— Princeton,
Ancaster, Ripley,
Atwood, Selkirk,
Beamasville, Simcoe,

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,

Blyth, Teeswater,
Brewnlee,

Brantford, Toronte—

| De. East Emd. Col'gekOssingter Carievale,

Chesley, ueen & Spadina Caron,
Delhi, onge & Gould Dundurn,
Dundalk, West Toromto, Francis,
Dundas, Wingham, Grand Coulee,
Wroxeter, Melfort,
Fordwich, Moose Jaw,
QGeorgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone,
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

ALBERTA—

THE
PROVINCIAL. BANK

HEAD OFFICE:

< and o Place d’Armes,
MONTREAL, Que.

44 Brar ches in the Provincesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED... $2,000,000.00

CAPITAL PAID=UP. ........consses 1,000.000.00

RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte. of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr, I, J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.}
BOARD™OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle. Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Investment Saciety.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Chartered Banks.

The Quebec Bank

MEAD OFFICE .. .. .. .. .. .. .. QUEBEQO
Founded 1818. Imcorperated 1822.

CAPITAL AUTHORIZED . .$5.000,000
CAPITAL PAID-UP .$2 500,000
REST . . . . ..o .. .$1,250,000

DIRECTORS:
JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine,
Thos. McDougall; G. 4
J. E. Aldr -a. R. MzcD. Paters¢n.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC Victoriaville
Black Lake Ville Marie, Co. Pontiac

Inverness Que.
La Tuque Province of ONTARIO:
Montmagny Hamilton
Montreal, Place d’Armes  Ottaws,
do St. Catherine E. Pembrooke
do Atwater Ave Sturgeon Falls
Quebec, St. Peter St. Thorold
Quebec, Upper Town, Toronto
(Frbnique st.) Province of MANITOBA:
Quebec, 8t. John 8t. Winnipeg
%:‘,;53; g S Province of ALBERTA:
Quebec, St. Sauveur Calgary,
Qucbee, St. Valier St. Prov. SASKATCHEWAN
St. George Beauce Bu yea
St. Romuald, Govan
Shawinigan Falls Herschel
Sherbrooke Saskatcon
Stanfold Strassburg
Thetford Mines BRITISH COLUMBIA
Three Rivers Vancouver

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
Firs National Rank, Minneapolis, Minn.

The Imperial Bank.

OF CANADA.

DIVIDEND NO. 86.

NOTILCE is hereby g'ven that a Divi-
dend ac the rate of Twelve Per Cent (12
p.c.) per annum upon the paid-up Capi-
tal Stock of this Institution has been de-
clared for the Three Months ending 31st
January, 1912, and that the same will be
payable at the Head Office and Branches
on and after Thursday, the 1lst day of
Tebruary next.

The Transfer Books will be closed from
the 17th to the 31st January, 1912, both
days inclusive. ;

By order of the Board,

N

D. R. WILKIE,
General Manager.

Toronto, 27th December, 1911,
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THE CANADIAN JOURNAL OF COMMERCE.

FOME BANK <222

SEVEN OFFICES IN TORONTO.

8 King Street West.

78 Church Street.
Cor. Queen West and Bathurst Streets.
‘Cor. Bloor West and Bathurst Streets.
Cor. Queen East and Ontario Streets.

243 Broadview Avenue.

1686 Dundas Street.

Branches and Connections, throughout
Canada .

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

Geo.O. Merson&.Co.

CHARTERED ACCOUNTANTS

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

Capital Paid Up
Reserve....

THE METROPOLITAN BANK

ciecceteaeae......$1,000,000.00
1,250,000,00
104,696.38

g
ASKATCHEWAN

HERD OFFICE, TORONTO, ONT.
Trusts and Guarantee Bldg., 16 King St. W.
el S. J. MOORE, President.

S| : ) ;
on TORONTO. W. D. ROSS, General Manager

g A general Banking business transacted.

SH COLUMBIA Telephone Main 7014.
iver

land.
nnais.

| States.

Si ‘ Locks & Builders' Hardware

e

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

Write us for Catalogue,
prices and terms..

The Gurney, Tilden Go. Ltd.

Hamilton,

36. IBSUED EVERY FRIDAY MORNING.
. that .a Divi-
» Per Cent (12
- paid-up Capi-
n has been de-
hs ending 31st

SUBSCRIPTION:

Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s.6d.
* .. .. ..83.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra * (5 to50) .. .. 200c *“

e * (50 to 100). .. 15¢ ™
be closed from = (100 and over) 10¢ *~
wry, 1912, both

e same will be Canada.

- and Branches
he 1st day of

American

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

. . . . .
Baitorial snd Business Offces: All machine snops and railway shops should have it.

Bridge builders, track layers. and struc tural metal workerrs
have constant use for it.

18 HOSPITAL STREET, MONTREAL.

KIE, _ M. 8. FOLEY,

eral Manager. Send for description,

Editor, Publisher & Proprietor.

1911, | n. B. JRRD]NE & CG-.

=z We do not undertake to return
HESPELER, ONT.

anused manuscripts.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

)

LEGAL DIRECTURY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K .C,

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL '‘BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUELD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. ..
BLENHEIM .. .. ..
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. A.J. Reid

Thompson & Hunt
..R. L. Gosnell

CARLETON PLACE.. ..Colin McIntosh
DESERONTO ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E N. Lewis

INGERSOLL .. .. ... . Thos. Wells
KEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. .. W.T. Easton
LINDSAY .. . MecLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. S W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... ... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . .. d. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNTA .. .. .. .. ... A. Wier
SMITH’S FALLS.

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MaePherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. Johmn J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TITSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. ..-Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L Oarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. ..
WALKERTON ..
WALKERTON ..

Dickinson & Holmes
.. A. Collins
. ..0tto F. Klein

QUEBEC.

BUCKINGHAM .. . .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X, A. Girous

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
RENTVILLE .. .. .. Roscoe & Dunlop

LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre

YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AHison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Donsld

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY ... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company.

Capital & Surplug Assets §1,350,000,00
Total Assets............... 2.700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROY AL, G.C.M.G

David Ratz, R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A. J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

ARTHUR KAVANAGH,
I

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mille in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stilis,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shopse, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macmmnery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

Manager.

J. H. FRIRBARNK,
Pregrietor .
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U —THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply vour customers with only the best sugars obtainable,

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que,

COTE BROS. & BURRITT

Elevator Builders,
Ml“Wf‘lghtS and
Machinists

92 Conde Street, Montreal.

IT WILL PAY.

J3 7/£ CANADIAN
gmnmmn

SUN FIRE

Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., Hl. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. @

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Tournal of Commerce™
will  not  « cept advertisements
through any agents not specially in
its employ. Tts GCirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIATL SUMMARY.

Bank clearings in TLondon. Eng.,
1911 totalled € 14,613,877.000,

—(‘anadian banks have increased their
capital in the last ten years by $43.824.-

200.

—In 1850 only one woman worked for

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was mude for the Equitable

wages to every ten men; now the ratio
is about one to four.

—In northern Chile there has heen dis-
covered an extensive deposit of high-

Life Assurance Company of New York. grade tungsten ore.

ALSO:
A high CABINET DESK, made for the above ingtitution ;

—Negotiations are in progress between

all in 1 order. the Imperial Government and the West

Address:

€

Indian Governments with the object of

stablishing  reciprocal  preference be-

“JOURNAL OF COMMERCE,” tween (Canada and the West Indies,

Montreal.
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—The $1,000,000 of new stcok of the Merchants Bank will be

issued at $175.

—The Hudson Bay Co. has hit the popular taste in Eng-
land with its shop’s propos‘tion. and the stock has had a run

up to 1041,.

—The Standard Bank has acquired property at the corner

of Ossington Avenue and Bloor Street, Toronto, and will short-

ly open a branch there.

~There are in the United States 350,000 grocers, or one for
260 people, or 52 families of 5, and the number is increasing

much faster than the population.

Sao-Paulo will make a fine thin gout of its coffee this
year, and the railway of that name has had weekly increases
amounting to $375,000, which makes its big d'vidend certan

again.

—The directors of De Beers (‘onsolidated Diamond Mines,
Ltd., have declared a dividend of 20 per cent (10s per share),
less income tax. to Preterence shaveholders registered on the

3lst inst.

—Chicago, St. Paul, Minneapolis and Omaha railway earn-
ings for November shows a gross decrease of $135,000; net
decrease, $112.000.  IFrom .July 1st, gross decrease $738.000;
net deerease, $641,000.

The capital of the national banks in the United States
has risen from $501,568,564 in 1875 to $1,019,633,152 for the
first eleven months of the current year. The number of banks

rose from 2,076 to 7,277.

A special meeting of the shareholders of the Eastern
Townships Bank is called for Wednesday, February 14, at
Sherbrooke, to consider the question of amalgamation with

the Canadian Bank of Commerce.

-A new chartered bank is being organized in the West.
Notice has been given at Ottawa that application will be made
at the present session for incorporation of the Bank of Sas-

katchewan, with headquarters at Moose Jaw.

The London banks, while maintaining dividends n con
nection with their year-end balance sheets, have sulfered con-
siderable encroachment upon profits and reserves, on account

both of depreeciation in security holdings and bad debts.

—The volume of bank ¢learings the first week of the new
year, at all leading cities in the United States. approximates
very closely that of a yewr ago, the total ageregating $2.945.-
502,269, a deerease of only 0.7 per cent as comparved w'th last

year.

It is announced that the Bank et will not be revised this
gession.  The charters of all banks will bhe extended for an
other yvear by o special et of Parliament In the mean-

time the Government will o ‘nto the question of banking re-

forms

Between two and three million bunches of bananas are
imported into the United States from South America annual-
1y, while pract'eally all the one million dollars’ worth and
upward of eream. or Brazil, nuts imported last year came

from Brazil.

-—Irom the historic site of Mount Sinai comes the cabled

news regarding the drilling for petroleum now going on there:

“Depth, 2,062 feet; formation, dark limestone, containing
heavy oil and pitch. Hole caving cannot go deeper; smaller
casing and tools wanted.”

—Quebec alone among all the provinces of Canada can
boast of having made a-substantial reduction in its debt. Inm
1897 the debt of the province amounted in round figures to
£7,000,000; today 't stands at £5,000000, a -reduction of 35
per cent in fourteen years.

el

—William J. Cummins, skyrocket financier, convicted of the
larceny of $140,000 in connection with the Carnegie Trust Co.
collapse, has filed schedules in bankruptcy proceedings in
United States District Court showing that he owes $4 544,420,
Cumming has assets of $135,600.

—Japan’s national debt stands at the tremendous figure of
$1,316.000,000! The difficulty of financing the interest ac-
count is so serious that last year over 10,000 persons com-
mitted suicide because the excessive taxes makes it about im-
possible to scratch out a living.

—The amount of money circulating in the United States
was reduced $3,007,000 during December, according to the
monthly report of the Treasury Department. An increase inm
the supply of gold certificates was offset by a reduction in

the amount of silver certificates and United States notes.

—T'he gold mines of California closed the year 1911 with an
approximate production of $21,000,000. Of this amount it is
estimated that fully 60 per cent came from the dredgers and

other placer workings. Yuba county leads, with a yield of

over $3,000,000. Amador ranks second and heads tne quartz

gold producers.

—In his preface to the 1912 edition of the “Stock Exchange
Year Book,” of London, Mr. Thomas Skinner, says that the
new issues and new companies in Great Britain have not been
so abundant ‘n 1911 as in 1910 or 1909. The total on record
to the end of November was £214,252.100, as compared with

£368,366,970 in 1910 and £273.367,687 in 1909.

.

—The London Economist’s index number of commodity
prices for Janunary 1, reported to-day, was 2,386. A net
downward movement of 21 po'nts from December 1 was repre-
sented, the decline being a result of the counterbalan-ing of
an upward movement in cereals and meat by a decline in other

foodstuffs and textiles.

-Although the total of last year’s £191,759,000 issues of
new securities at London fell £75.60000 Obelow 1910, the ‘s-
sues of foreign Government loans in that market increased
£5,800.000, and those of colonial railways £10,300,000. No
class of home securities increased over 1910, except tramway

and omn’bus shares, and land and manufacturing corporations.

—Back River is to have a ra’lway. The Joliette and Lake
Manuan, which is to connect the Grand Trunk P:lr'iﬂC‘ with
Montreal, will enter the city by crossing that stream, a route
entirely mew among the eity’s railroad connections. The
road, although now known as the Joliette and Lake Manuan,
will not be so designated when it is running into Montreal,

but will have “Montreal” somewhere in its nameplate,

~The question of having a bilingual postage stamp is-un-
der cons’deration at Ottawa by the Post office Départment.
It has mot yet been definitely determined, and it is under-
stood that the King's consent will have to he obtained, as is
the case in the design of all postage stamps of the Dom nion.
As French is an official language, it is not considercd unfitting

that it should appear on the stamps of the Domin on.
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4p.c. DEBENTURESISSUED

1n sums of $100 and upwards for terms of from One to Five
Years. Interest paid half-yearly.

Interest computed from date on which money is received.

These DEBENTURES area LEGAL INVESTMENT for TRUST FUNDS

They are a favourite invesiment of Benevolent and Fraternal Tustitu-
tions, and of British and Canadian Fire and Life Assurance Companies,
largely for deposit with the Canadian Government, being held by such ins-
titutions to the amount of more than ONE MILLION DOLLARS.

Canada P@rmanent

Mortgage Corporation
TORONTO ST, - TORONTO

Est «blished 1855

1t is announced that the Chicago and Northwestern Rail
road has decided to install fifteen oil-burning locomotives on
its Black H'lls and Wyoming division. According to the ad-
vices from the East, the new engines will go into action early
in January. The event is regarded with .particular sat’s-
faction by California producers, as it is believed to herald the
employment of oil for fuel purposes in the middle west.

-All railways operating in Western Canada have announc
ed new rates on grain to Duluth on the same basis as that to
the head of the Canadian lakes. In the past the differential
rate allowed by Canadian lines in favour of Fort William and
Port Arthur has prevented Canadian wheat getting east via
Duluth. \While this concession is ostensibly for the purpose
of rel'eving elevator congestion in Canada, it may continue

indefinitely.

The United States holds the greatest stock of gold and
silver in the world, according to statistics submitted by the
Comptroller of the Currency for the calendar year 1910. The
total aggregate of gold in possession of the principal coun-
tries was $6,604,100,000, of which the United States held #1,-
710,000,000, or 26 per cent of the total. The total supply of
silver was $2.599 500000, the United States share be'ng $729.-
500.000, or 28 p.c.

The rate of discount of the Bank of France, according to
M. Klotz, has only varied ten t'mes in thirteen years as com-
pared with sixty-nine variations by the Bank of England and
fifty-four by the German Imperial Bank in the same period.
The maximum rate of d'scount of the Bank of France during
these thirteen years was 41, per cent, while that of the Bank
of England was 7 per cent, that of the Imperial Bank of Ger-
many 714, and that of the Bank of Belgium 6 per cent.

According to the preliminary report for 1911 just issued
by the United States Geological Survey, the mineral industry
of Alaska is distinetly on the up-grade. The output for
1911 is estimated at $20.370,000, of wh'ch $17.150,000 is to be
credited to gold production.  There were 22,900,000 pounds
of copper produced during the year; with other m'nerals, such
as silver, tin, coal. marble and gypsum. The mineral output
of the Territory since 1880, when production commenced, is
Placed at $306,000,000. of which $195 950,000 represents  the
aold production.

The Grand Trunk Railway Company. it is reported. has
acquired, either directly or through the medium of a sub-
silary company  the lands and mines of the Rail and River
Coal Co. of Pittsburg for a price approximately $3,000,000.
Another account says that the new owner will assume the
§2,500.0060 bonds and pay for the stock (amount outstanding,
§2.500,000) approximately $3,500,000. The deal is said to
include about 31,000 acres of coal lands ‘n Belmont Co., O..
and six operating mines, with an annual capacity of 750,000
tons. The railway company. it is stated, is to operate the
m'nes and use the output or its lines.

—A nation-wide investigation of the food supply of the
United States, with- special reference to the increased cost of
living, has been inaugurated under the personal supervision of
Commissioner of Labour Charles P. Neill. This inquiry, or-
dered by Secretary of Commerce and Labour Nagel, will be
the most comprehensive ever undertaken in this or any other
country, and will last for several months. Experts will be
sent over the country to visit fields, factories and stores.
Each important article of food will be traced from its begin-
ning to the door of the consumer, and then the department
statisticians will prepare a report for the government  and
the publiec.

A three million dollar oil and natural gas merger has just
been incorporated under an Ontario charter as the Union Na-
tural Gas Co., of Canada, Ltd. The head office is Niagara
Falls, and the compan’es gbsorbed: The Volcanic Oil and Gas
Co., the United Fuel Supply Co., the Ridgetown Fuel Supply
Co.. the Iraquois Pipe Line Co., Ltd., and the Rondeau Gas
and Oil Co. The merger gets control of the franchises held
by these companies in most of the townships of Essex, Wes-
tern Kent and South Lambton. The prov’sional directors
are A. S. Rogers and C. E. Calvert of Toronto: D. A. Coste
of Niagara Falls; P. A. Little, L. E. Willet and 8. L. MeKay,
of Buffalo. »

—The United States Government’s cotton crop estimate,
made early in December, was 14,885,000 bales. exclusive of
linters of the gross weight of 500 pounds each. The average
weight of the bales so far marketed is about 517 pounds, and
on this calculation a g'nning report from the Census Bureau
of 14,300 000 bales ginned to January 1, would practically be
the equivalent of the total crop allowed for in the Govern-
ment’s crop estimate of 500 pounds gross weight for the bales.
Thus it appears the Government has under-estimated the crop
from 300,000 to 500,000 bales, exclusive of linters, on its cal-
culation, and the total crop actually produced the past sea-
son must therefore be somewhere in the neighbourhood of 15,
500.000 bales, against 12,120.000 bales for the total commercial
movement of last year, and 10,600,000 the year before, and
13.850 000 the previous year.

—A government bill respecting the National Transcontinen-
tal Railway will be introduced in the Commons by the Minis
ter of Railways when the Iouse reassembles, It is under-
stood that the intention is to dispense next spring with the
services of the three present commissioners, Messrs. Young,
Calver and Melsaac, and entrust the final completion of the
road to Chairman Leonard, acting under the superv'sion of
the Minister of Railways. The commission has now complet-
ed the most important and difficult part of the undertaking.
By the end of the present year it is expected steel will have
been laid along the whole length of the line from Moncton to
Winnipeg. and by the end of next year everything will be in
readiness to turn it over to the Grand Trunk Pacific for oper-
ation. The balance of the fask, now that all the larger prob-
lems are solved. can. it is believed, be handled by the new
chairman and his engineering stafl’ in co-operation with the
Minister and the officials of the railway department

The British exports for the year 1911 as shown by the
board of trade returns reached a record total of £454,282462
(approximately $2271,412,300). or an increase of £23 897,688
(approximately $119,488.440) over 1910, Manufactures and
food account for almost the whole gf the increase, cotfon tex-
tiles alone being  £14,000 000 up. Imports for the year total-
led  £680,559.175, which is only €2,325,121 over 1910 The
importation of raw materials shows a heavy decrease, amount-
ing to £13,000.00. the largest item of which is cotton wh'ch
accounts for nearly £6.500.000. The meat imports decreased
£500,000 and oils £2,500.000. On the other hand there was

an increase in food imports of over £6,500,000. The retyrns

/s of
£4.107,400. and an increase in the exports of £1.147,700.
The imports showed a decrease of £6,500.000 in raw cotton,
but food supplies increased £1.}375.000. 1the increase in the

for the month of December show a decrease in the ‘mpor

exports was prine’pally in food products and manufactured
goods.
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Tbe standaﬂd Hssuﬂanee Go. First British Insurance Company Estab-
OF EDINBURGH

MONTREAL.
ernment and Government

Eastablished 1825.

HEAD OFFICE FOR CANADA, -
invested Funds .. .. .. .. $63750,000

investments under Canadian
Branch .. .. .. .. .. .. 16,000,000

Deposited with Canadian Gov-

I'rustees, Over ..
Annual Revenue ..
Bonus Declared ..
Claims Paid.

World-Wide Policies)  Apply for full particulars, D. M. McGOUN, Manager.

lished in Canada, A.D. 1804.

Pheenix Assurance

o e .. 7000000 [ Co, [td.,, of London, Eng.

SRR 7,600,000
.. 40,850,000 Founded 1782.

ee -v .. 142950000 FIRE. LIFE.

Total resources over .. .. .. $78,500,000

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies
STRONG RESERVES
SAFE INVESTMENT of FUNMS
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.
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1t is a safe and profitable Company for Insurance; a most satisfactory
Company to represent

Canada Life Assurance Co.,

Fire Losses paid .. .. .. .. 425,000,000

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana-
dian policyholders, exceeds 2,500,000

by reason of its—

ALL CLATMS AGENTS wentedin both branches.

Apply to—

Head Office,
TORONTO.

R. MacD. PATERSON, Joint
J. B. PATERSON, Managers.

rhe Northern ”Assurance Co.

OF LONDON, ENGLAND. Liraited.

‘¢ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1910.
Accumulated Funds..
Uncalled Capital .. ..

‘sotal, ...

Applications for Agencies solicited in nnrepresented districts.
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REDUCING THIE CONT O TLIVING,

It s |-<‘(‘H|l|illj_'

cleaver as the months pas< by that in
the vecinrocal trade proposalz. the two Canadian Mini-

ster< who cons'dered the <ubject at Washineton, were

diiped o aceepting them for their party, by the as-
tute United States centlemen, who had v view mainh
the Toveering of the coxt of living in their own counfry.
Thaot thos was to he eoueht about hy ass'stine foreign
compet ten against their own producers did not areat-
Ivoconcern those certlomen. Fvidently it was the
strong common <cnee of the Canadian electorate which
alone prevented this country Trom Becomive tr hutary
to this schenme,

Whatever advantaces to Canada {he proposals con-
tained are not unlikelv to come our wav in any eas<e.
The paper pulp araneements, wherehe onr goods< find
Free entry into the Stateis acaze in point. The en-
deavour of the 1N, railwavs to have wheat export, or
at least fransport. reculations modified. coes to <how
the <ame inclination. This week we notice that a re-
duction in the duty on dairy products from Canada was
advocated in the annual addreess delivered by Juline D,
Mahr, the retiving president of the New York Mercan-
tile Exchange. He urged the members 1o send g

petition asking Congress to consider this question, as

$37,835,000
13.500,000

g Wy W wE e 53 %5 ws $51,335,000
G. E. MORERLY. Supt  of Ageneies ROBERT W. TYRE, Man, for Canada .

100 St. Francois Xavier Street,
Montreal, Que.

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates mannged.
SUARDIAN BUILDING

160 St. James St. - MONTREAL.

he helieved that such a reduction i duties would re-
lieve the consumers i this conntey from some of the
burden of high prices. 1Te even expressed the opinion
that all foods <hould he admitted to the United States
Free of duty. The defeat ol the reciprocity treaty
with Canada was eregtly deplored by Mr. Mahr, but
he helieved that thi= should not prevent Congress from
considering the question ol at least Towering the doties.

[t is corious that the export ol dairy -and other food
products from the United States does not decline more
rapidly i the face of the high prices in the home mar-
Feto Ia Tact there s =ome room For suspicion  that
there s manipolation which  prevents present quota-
tions from g ving evidence ol offects which are quite
natural . But there is no doubtine the fact that the
cost ol Tiving isa potent factorin (he political economy
of the present time. Indeed. the vreat prollem of the
[uture 1= coine to coentre ahout this very pont, And
the chances are that prolonged investization will hring
us hack to g realization of what is now  an anciont
ceonomical prineiples that high waces: and high prices
ave twin children of prosperitv. Possibly some of the
philosophics may be able to run the problem hack to
a favourite “enl desac” the theory that excessive gold
production is af the hottomeof it all.  But no ope need
wonder i it hecomes clear that the first visiblo step in
promoting a high cost of living is a high rate of wages.
We are iconoclastic enoueh also to hold the opinion
that it is a good thine ty have the oold, to pav high

wages, even though this does advance the cost of living.
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Founded in 1806.

Thsmlaw Union & Rock Insurance Go.

OF LONDON Limited.

Assots Exceed ... . $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeccepted.
Canedian Head Office (|2 §t. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

THE CANADIAN BANK OF COMMERCE.

That our business men are contemplating the futare
of Canada in no contracted manner, is shown hy the
announcement of Sir Kdmund Walker, speaking as
President of that institution, that the Canadian Bank
of Commerce would apply for power to increase its
paid-up Capital to $25,000,000!  This means a not-
ibleradvance upon anything yet proposed by our hank-
ers, and for this bank, foretells a future addition of
$10.000,000 to the enlarged capital union with  the
Fastern Townships Bank will give it.  Another stand-
ard is thus set, and we anticipate it will he reached,
i not overpassed, by more than one of our banks be-
fore many years have passed by,

The most palpable proof of the ability of the Bank
ol Commerce to make use of =0 immensely greater a
capital in the Future, iz afforded hy the total assets al
the close of the hanking vear. November 30, 1911,
These summed up to $T82389.0983, as compared with
$155.003.015 for the preceding vear. Other ficures
dizplayed inthe Annoal Report, which will e found
on arother page of the =Jowmal of Commerce. in the
record of the Annual General Meeting held in Toron-
to fast Tuesday . are in proportion.  Aecording to the
General Manager’s statement of the average amount of
thecapital during the vear. the net profits of $2,305,-
100 (PLRSSR.065 in 1910) amounted to no  les< than
#1006 per cent on the capital.  Some explanation was
forthcoming for this immense yield, and it is exceed-
ingly satizfactory to learn that the profits of the Duaw-
son branch in the Yukon territory, which have been
held ax acontingeney fund until the Yukon husiness
hod justified its oxistence, an profit= upon the assets
of the Bank of British Columbia absorbed in 1900, ac-
count inopart for it A the President. Siv Edmund
Walker, showed in a2 masterly review ol the vear's
fravde ol the Dominion, the prosperity ol the conntry
wia< the main feature of the sucees=s of the operations
of the Bank.

Itis not often that a hank has $1 . 13033 i ac-
cunalated profite to dispose of . It was the <implesd
Kind ofa proposition, however, as the Management ar-
raneed things.  Enlareed dividends—of course, it is
remembered that the Commerce pays ten per cent now
—accounted in all for $1.057.218. the premivm on the
new stock go far paid for. and a oy sum of $1.100.-
000 making $2.757.820 in all was fransferred 1o the
Resto which now stands af $9.757.820, and will reach
over $10,000.000 when the new stock already izsue.l
haz Dheen fullv taken up. )

['he excess circulation even so late in the CTOp 1Mov-

ing time as the end of November, shows where alarge

proportion of the business was done.  The “golden™
West is a reality to wideawake fimanciers just now, De-
posits it may he noticed reached $145.965,734 of which
no less than $11,288,030, was left with the Bank with-
out any interest charges.  Luast year deposits amount-
ed to $126,834,253. An increase of over $19,000.000
in this item is remarkable, and encounging in  the
highest degree to the directorate.  Curent loan: and
discounts also increased from $91.242 140 a vear ago
to $110,999,611, which shows an ability to nuke 2ood
use of an Increased capital recelved, the gain hoee he-
ing even larger than that in deposits, over 19,3 30000
in fact.

We have probably zaid cnough to send our readers
to the Report it=elf. a pevusal of which w1, without
doubt, cause a unanimous as<ent (o the staiemeng that
in many respects this is the most renarkablo Annual
Report of a Bank Meeting Canadans have had an op=
portunity of reading. Space will notallow ustorefer
at length to the elowing review of t he con nirys allairs
preparved by Sie Fdward Wal ke

The elections to the Dirvect orate resulfedas follows:

SNSie Edmund Walker, ¢ONLOL LD D O L. L THon.
Geos Ao Coxe Jolm Hosking KO, Lo b J0 W -
velleo LD AL Kingman, oo, Sic Lymaa Melyin
Jones Tono WL Bdwards, 7.\, Tas<h, KO0 1.

oo R Woodo Sie John Morison (sib=an. K ('
KO LLODo: Wil MeMaster. Lobwort Stnant.
Geeorge I Galt, Mexaader Taird

AMoa meetine of the newhv-elected Boasl of Diree-
tors held <ubsequentle. Sre Fdmuoedd Walleer, ¢
LDy, DLCo L, was dlected Pres dent. and Ny, 7. AL
Lash. KO0 L1 Dy Vie e peside .

A GLANCEE AT TROPIC AL AFFAIRS.

A good deal more is hap pening at the X e viean tris
pizs than the mere digging ol the  Panama Carl.
That hig enterprise is, however, Hkely 1 give rise 1o
a number of questions of the first noportanee o intor-
national conmerce, which are just showing theisel-
es above the horizon of the present, The quest 1on
whether the United States. which is undereoin g -
mense expense over the canal, <hall endeav o (o make
it a means to the building of a mercantile pa Vi Dy
granting preferential rates 1o its own shippine s Tk ely
o lead to something tronhle<ome unless <ettled i a
hroad-minded wav.  German enterprises alwavs o the
look-out for possibilitios of extendling trade s oevide nt-
v desirous of <ettling upon San Donvinea s hase for
commercial naval purposes.  (Great Britain s pat ura lly
awakening tothe need of asserting her=oll i the W ost
Indies to meet the German anl U nited  Statfe< ad-
vancees, Canadizin railwa v teanship lives gre ey
dently preparing to furnish whatevor Oppositiom T he
isthmian eanal is likely to offor o their {mneontin-
ental mail svstems.  Sinee grain delive vies at Bt ish
Cohmnbian ports from the Canacdim port< will e i
the hands of these cormpanies, it <holl not he (11 Ehenlt
for them to offset caval {oll advantares o Upited
States freighters. The mere mention of (howe mal-
ters will be sufficient to show how fruitful of diffienal-
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ties for the world of commerce the new canal is likely
to prove.  Thereis a tendency in Kuropean papers to
minimise ity importance as a new trade route, in com-
petition with the Suesz Canal, but all the same, the pos-
sible action of the Un'ted States with regard to tolls
i~ canvassed with a good deal of avidity.  There is no
doubt that the action of the Roosevelt administration
in :cizing upon the territory of Panama, will furnish
an excuse for nearly anything disagreeable in connee-
tion with the canal, and its administration. Tt will
surprise no one tolearn that the Chancelleries are even
noy formulating a secret undertaking with reference
fo this important matter.  The attitude of the in-
spired Furopean press may be instructive il consider-
ed from thic point of view.

The Republic of Eeuador on the west coast of South
Anerica, which, as its name implies, is =ituated direcet-
Ivoat the equator, comes into the area of subjects sug-
vested by the completion of the big canal.  Just at
ihe moment the sudden death of Presdent Tstrada
hax rendered the already uncertain outlook of  that
deht worried little conntry more uncertain by this un-
foward event. In the ordinary course the President
of the Tenador Congress hecomes Provisional  Presi-
dent of the Republic pending the election by the popu-
lar vole of a permanent suceessor. [t 0= quite pos-
sible that much will depend upon the policy of Presi-
dent Plaza. a= it appears likelv that the election may
not take place for some Tittle time.  The son ol the
Late President is one of the deputation which is repre-
senfing the country in Enrope and endeavourmy to ar-
range aonew loan at the present time.  The deputa-
tron has been in Par's, and the Tatest advicesare to the
clTect that the resalt of its negotiations with several
hanks has heen sufficiently successful fo warrant con-
sideralle confidence on its part that it will he able to
produce the sum of money required for the 18 months'
arvears of interest owing  this  month. The  depue
fation is now in London. It may be mentioned that
Prestdent Plaza oceupied the position of elected Presi-
dent from 1900 to LO0 L, and, as his political views are
helieved (o he very similar to those of the late Presi-
dento it would appear quite probable that he will secure
the =ulfrages of his conntrymen again.  An important
development of the situation is contained in a ¢rceular
rxued in Parts, which concludes its comments on the
Feuadorian situation with the words, “the onlv means
hyvowhich Fevador can immediately obtain money s by
the offer of the United States to huv the
Galipagos Island=, Dhut public sentiment in Eeuador

aceepling
will never accept this cession.” The resumption ol
negotiations with hithe French syndicate is alzo fore-
shadowed, The Eeuador 1 per cent salt bonds are
laveely held in Iioneland, though  Franee also  holds
some of them. and other issues are held chiefly by
Furopean nations.

The Galapagos group of islands directly control the
Pacilic enfrance of the canal. and it is perfectly natur-
al thai the United States should greatly covet the pos-
sexsionof them.  Great Britan, however. may not see
the matter in quite the came light, and Germany has
already given some attention {o the locality.  So that
the inferest due Fenador's hond issues may have a not
urimportant sequel, though it is unlikely that the sit-

uation will ever get beyond diplomatic control. Few
are aware probably of the struggle going on incessant-
ly to gain or retain commercial supremacy, or of the
assistance which financiers and diplomats sometimes
render to one or other of the rivals. - Probably we have
said enough, however, to show that the actual digging
of the camal is not the only difficulty the United States
has encountered, or is likely to encounter, at the isth-
mus of Darien.

THE BANK OF TORONTO .

Wlhen the record of last year’s business has been
completed, 1t is evidert that it will be found that a
new high record has been made in Canada. The bank
reports mprove as their numbers incerease, Here is
the Bank of Toronto, for instance, with Net Profits,
alter making the usual deductions, of over 16 1-3 per
cent upon its average paid-up capital.  That is $677,-
D61 cleared upon an eamployed  capital of $4,18R.921.
And it will be noted by those accustomed to such state-
ments, that this large incorne was made ina year when
upwards of three-quarters of a million of new capital
was issued, and had to find profitable investment. To
speak by the Look, the million dollars—issued at 100
per cent above par—to charcholders was. ol course,
taken up with avidity, and over $600.000 pa'd in, ac-
cording to the ferms of the issue. This brings the
paicl-up Capital Stock to $1L.608.050.  The premium
received svas paid straiaht into the Rest Account. to-
cether with 250000 from the profits aceount.  This
reserve now standsata full miltion above pars a con-
ditton preanant with promise for the futare, for fortu-
rate shareholders., Onisiders have to pav some $205
For the $100 share at present. and find it pretty hard
to et it evenat that lioure,

Inorder that readers of the “Jowral of Commoree”
mav see at a glance the condition of this Bank at the
cloge ol its fiseal vear, November 30 last. we have pre-
pared the following brief synopsis of its accounts. as
submitted at the Annual Meeting last Wednesdav in
Toronto. .\ full report of the proceedings. w th the
account and general statements in detail, will be found
upon another page of this issue of the “Journal.”

1900, 1910 1911.
Net Profits .. .. .. .. .. $ 579471 $ 580.6:6 $ 677.964
Dividend, per cent .. .. 10 10 11
Cancied forward oo 00 . . 68,871 104,777 52019
Capital 0 .0 .0 0 0 00 4000000 4.000.000  4.608050
Riost o e o 2w 2. Y Hew §% 4,750,000 4. 750000 5.,08.050
Civenndation o ;5. W s 4007900  4.018.580 4862432
Deposit= .. .. .. . .. .. 34573897 36.98.719 41,126.663
LLoans and Discounts .. .. 34900725 34795331 40034.758
Total Busness .. L S A7080693  S0.314.397 537 067.664

Weare probably safe in saying that this is the finest
advance all along the' lime. even thisz successful Bank,
has ever recorded. The merease in the Lest .\ ccount
is especially striking, especially when it is taken into
consideration that $100.000 was written off the book
valne of Bank Promises, which now stand at the ex-
ceedingly Tow valwation of $1.261.662, and represent
more reserves, in a very langible  form. Deposits
have increased greatly, ut not so rapidly as has the
demand for loans, which iz instructive as to the con-
dition of the business of the Dominion. The excess
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circulation is noticeable in the case of this purely com-
mercial bank, but the outstanding peculiarity of the
annual statement is the very large proportion of the
assets employed actually in loans and discounts. No
space is left for dilating upon other features of this
Report, though a passing mention is due of the steady
spread of the Bank of Toronto, as shown by the loca-
tions of the 17 new branches opened during the year.

The elections resulted in the return of the old direc-
torate, with Lt.-Col. Frank S. Meighen, replaced his
father, Mr. Robert Meighen, whose loss was feelingly
referred to at the meeting.  Mr. Duncan Coulson is
again President, Mr. W. G. Gooderham and Mr.
Joseph Henderson Vice-Presidents, and Mr. Thos. F.

How. General Manager.

SELLING  BY WEIGHT.

Since January 1st all vegetables and fruits, includ-
img berries, must be sold by weight instead of measure
m Chicago, an ordinance providing for the change hav-
The following

table of pounds to the bushel is the one that will be fol-

ing gone into effect on that date.

lowed :—

Apples (green), 50 pounds.

aapples (dried), 24 pounds.

Beans (green or string), 24 pounds.
Beets, 60 pounds.

Cranberries, 33 pounds.

Npnach, 12 pounds.

Potatoes (1rish), GO pounds.
Potatoes (sweet). 55 pounds.

Corn (on the ear). 70 pounds.

Turnips, 55 pounds.

7 pounds.
Peaches (dried), 33 pounds.
Peas (dried). 60 pounds.
Parsnips. 55 pounds

Onions. 5

Carrots, 55 pounds.

Milk. we are told. has not vet heen listed. hut now it
is customary for the wholesaler to buy it by the pound
from the farmer.

Canadians will wonder that a civie resolution has
heen found necessary in the United States to bring
about what has been law in the Dominion for some
vears past. It is possible that it is a law not very
“trictly adhered to by the jobbing retailer, but whole-
salers abide hy its regulations, and it is always there
for customers to fall back, if they buy by the harrel,
hao or hushol.

It is curious that in adopting these obvious weight
regulations, the Chicago people had not advanced a
step or two. and made a covering law that all food
prodicts should he sold by weight.  The sale of eggs
by the dozen is a manifest unfairness, for instance.
Sizes differ almost as much as qualities, and both are
especially discernible by weight.  Butter is an article
subject to great adulteration by water, which would be
readilv ascertained if a size and weight standard of
the pound were established, Mbolasses, syrups and oils
are all in the same category .

Itis a question whether the rule of cloth manufac-
turers, to make goods up to a certain standard of
weight—unloaded of starch and china clay additions—

might not be adopted with advantage to customers.
Senator Casgrain’s bread weight bill, now up for con-
sideration, is but a symptom of the rising spirit among
Canadian people, brought about perhaps by the high
cost of living, which is going to insist upon receiving
the full value paid for goods. People are beginning
to think more closely about these things now, and to
be up to date governments, and civic authorities will
have to give increased consideration to the laws re-
garding weights.

THE METROPOLITAN BANK.

A bank with a small capital furnishes probably a
better index to the true condition of the commerce of
the country than the great institutions which are in a
position to profit largely by foreign flotations, and oth-
er outside operations in the realms of high finance.
The fact that the Metropolitan Bank, with a capital
of $1,000,000, and a Reserve Fund of $1,250,000, is
able to show net earnings of over 15 1-3 per cent. up-
on its capital, is somewhat striking. last year the
profits came to over 14 2-3 per cent, which was gener-
ally allowed to be an excellent showing. By way of
illustrating the comparative standing of the two annual
reports, we have compiled the following brief state-
ment for the convenience of our readers:—

1910, 1911.
Capital (paid-up) . $1,000,000  $1,000,000
Yeserve .. .. .. .. L. L. 1,250,000 1,250,000
Cireulation (Dec. 30y .. .. .. .. . 970.230 945,802
Dividend .. .. .. .. .. .. .. .. . 8 p.c. 10 p.c.
Net Profits.. .. .. .. .. .. .. .. .. 146,887 153 350
Carried Over.. .. .. .. .. ... .. .. 104,696 138 046
Deposits .. .. .. .. .. .. .. .. .. 7006419 8725750
Total Business. . 10,353.811 12,084,644

To this we may add that current loans and discounts
have grown even more rapidly than the deposits, be-
ing $7,364,734 for the last year, as compared with $5,-
742,220 for the year ending with 1910.

As will be noticed, the enlarged dividend was easily
met. and the same amount, $20,000, was written off
'the book value ol Bank premises as in the year pre-
ceding.  Last year a quarter of a million was added to
the Reserve fund, out of an accumulated profit and
loss account of over $300.000. It will be noticed that
the Metropolitan is again on its way {o make further
accumulations, though whether it is the intention to
mcrease further the already proportionately large Re-
serve fund, we have not been informed.

The authorized capital of this conservative Bank is
$2.000.000, and it may be pointed out that if the
Directorate thought the time propitious for making
use of an enlarged amount of cash, it could issue the
other million to shareholders af 75 per cent premium,
and still offer them a comfortable honus at present sell-
ing quotations. It would even then have a Reserve
I'und equal to its capital, which is the case with only
a few other banks, and may be taken as an additional
proof of the soundness of the position of the Metro-
politan.

The Annual Report to be submitted to the regular
‘meeting of shareholders to be held later on, will be
found upon another page of this issue of the “Journal
of Commerce. Mr. S. J. Moore is President of the
Metropolitan, and Mr. W. D. Ross, General Manager.
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RUSSIAN IRON PRODUCTION.

Russia has developed her resources inoa truly  re-
markable manner since the conclusion of her late un-
successful war with Japan. It is not casy to trace an)
connection, but if the internal progress of the Colos=us
of the North iz due in any degree to that campa.gn,
the issue which appeared calamitous at the time <hould
be hailed with intense thanksgiving hy patriotic Mus-
covites, Within the last two years Russia haz heen
by far the most important of the world’s contributors
fo the supply of exportable wheat,  "This year we have
leart ed that it also controls to a very considerable ex-
tent the world’s sugar. In lact. the Brussels Conven-
tion will probably go to smash over the weighty wrest-
line with the subjcet of admitting hall a million tons
more sugar to the markets of Furope than Nustriq and
Germany desire, ince it will interfere with their plans
for Keeping up prices sufficiently high to  rennburse
therr Tarmers for thenr <hort crop. Siberia, of all
parts of the carthe s proving itzell a dangerous com-
petitor to Denmark and France in the dairy produce
markets.

Now, we have just heen informed that  there has
heen o great expansion in the ivon industey of South
Rus=ia, which produces about two-thivds of the produe-
tion of the lunpire. It 1= propozed to produce a re-
cord quantity of ple-iron in 1972 namelv, 182900000
poadscor 3353610 tons the pood heing equal to <one-
thing over 36 ponnds, Ve the time ol the report, IS
Dlast furnaces were alicht. A= the ron husiness s
lookine up inother parts of Russia the record aimed
ab s casihv hereiehed, The iron industry in the
st ~even months of thes vear o the Volea district
shows sheht dechne compared with the corresponding
perviod ol 1o tos hoth for half=tinished and finished pro-
duets. Fe o the Urealse on the other han b there is an
improvenment reported in the production of ple hall-
fini<hed and fini=hed prodoct=cwhilse the ~tocks at the
hewinning of the vear and at the end of the  xeven
menth< remained practicallv as in preceding vears af

the corresponding dates, The inerease in pig-ron s

veryo marked 23390000 pood< acainst 22.030.0 00

pood<whnl<t the half-finished coods make 27.075.000
wodsaeainst 251000000 pood<s and fini<hed  coods
R1SG.000 pood<s avainst 20596000 poods, I“rom
this it would appear that the Urals iron industey s
passing out ol = period of erisis, The oreat demand
navde on the Russian iron re<ources in 19110 would ace-
count for this The call for iron in all staces of pro-
duction. particnlarlv for crnde iron, wonld naturally
canse the Urals irommasters to put as many furnaces
info hlast as possibles The had harvest may have told
on Ahe production in <uhsequent months, hut. consid-
ering the tone of the industey in the Donetz hasin and
the plans Taid down for a record production next vear.
other iron producing centres are likelv 1o henefit,
Bt the Urals can hardly he oxpected to compete with
the Sonth (DonetA and heine in e North-Fast this
natural market— West Siherin—is the most hardly hit.
That ix where the 1911 harvest was =0 had: therefore.
a decline in the fron production there shonld not eanse

surprise,

THE FOUNDER OF THE PRUDENTIAL.
/[

Reference has already been made in our columns to
the ereat loss the insurance world has sustained in the
death of Hon. John F. Dryden, the father of indus-
trial insurance in the United States, and the founder
of the Prudential Insurance Company of  A'merica.
We gladly make room this week for the following in-
teresting excerpt from  the official minute upon  the
hooks of the Company, which tells us something more
of his important life’s work than has heretofore heen
eiven to the public:—

“In founding The Prudential, Mr. Drevden’s idea was
to bring the henefit of life insurance to the homes of
working people. e had heen greatly moved by ob-
serving the distressing condition which frequently ob-
fained in those homes when the working member of
the family was suddenly. taken away by death.  The
plan had often been tried heforesand in many diifer-
ent wavs, but had never suceeeded in this country, Tt
was left for him to work out a practical scheme and to
find the men and the mu'wl\ fo carry it out. Thix
he did: and upon the foundation he laid. the whole
fahric of Industrial insurance in America rests to-day.
s carlior efforts were attended with many dilficulties
and much disconragement. To a man les: sure of
himself and less resolute of purpose theyv would prob-
ably have heen fatal.  Capital was timid and friends
Iukewarm. 3ut serving withont salary and operating
in humble quarters. his expenses were =malloand inoa
few vears the projeet hecame sellf==upporting. With
ite erowth erew alzo Mr. Drvden’s conception of the
possibilities .')’\']lil‘ll his =cheme involved. e started
the company as the “Widows™ and Crphans™ Friendly
Society.”  Then it hecame “The Prudential Friendly
Society and finallvy The Pradential Tnsurance Come-
pany of A\merica”  Thus was evolved from <mall be-
ainnings in the basement of a Broad Street hank the
macnificent institution which to-day challenges  the
respect and admiratton of the world, That <o much
could he accomplished inoa single Hifetime and hy a
sinele individual i< trulv marvelons and of itsell stamps
the author as one ol the great men of his t'me.

In 1902 Mr. Drevden was chosen to represent  the
State of New Jersevin the Senate of the United States.
In the discharae of i< dutios i that hieh olfice he dis-
plaved the same hreadth of view and the <ame keen-
nes< ol intellect which marked his adm nistration of
this Company’s allairs. In ~ccuring the  cnactiment
of Jegislation vequisite Tor the specdy construction of
the Panama canal hie Teft a0 permanent imprint upon
the countrys historv.  In hig death the State and na-
tion have lost a citizen and public <ervant ol the first
order.

[n his personal intercourse My. Drvden was the per-
sonification ol gentlemanly courtesy. Thiz he con-
stantlv exhibited toward the emplovees of the Com-
pany. [How the Tatter responded fo it i< shown by a
record of devoted serviee rarely equalled and probably
never excelled.

[ his private Tife and family relations, Mr. Dryden’s
character <hone with  peculiar Tustre. Kindness,
g‘w]|{]1v1w><. :lll<| 1'1\1!%1!(‘1';1“(!') for ntlwl‘s were ()h\(’l‘\’—
able in cvervihing he said and evervthing he did. His

conversation was pure, his ideals high and his judg-
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m—

ments just.  No one could associate with him without
heing the better for it and no one having that privilege

hut feels a deep sense of personal loss.™

SILVER PRICES IN 1911.

I'ne course of the silver market in 1911 af.: shown in the
weekly official quotations tor London and New York is given
helow New York quotations reached their highest n the
week ending November 25, when it was 263, cents, while the
IFebruary 11, when it was

lowest ocenrred in the week ending

alsg cents. .

Y ear's Range of Nilver Prices in London and New  York:
London New York.

W oeek Pence Cents

ending. High. 1LOW, High. Low.

D 25 1-16 B o414
23 3-16 BN 2y,

24 3-10

dan

24 9-16

24 7-106

24 1-16

24 1-16

248

24 7-16

248,

24;, 241,

24516 241,

24 5-16 2414

24 7-16 245 16

249:10 241/,

24 247-16

24 15-16 24 11-16

245

24 11-16 :

24 11-16 2414,

245, 240 16
24,
;’I‘.-,

24 0-16 241,

24 0-16G 24 7-16

24 716 24.5-16
215 16

314,

251316 561/

RECOVERING POTASIT FROM SEAWEED

In conneetion with the recent publications of the U.S.

Department of Agriculture concerning the search for potash,

the following statement has been given out concerning the re-
covery of the salts from seaweed:

In the giant kelps of tne Pacific Coast a satisfactory source
of potash has been found. The kelp groves along less than
one-fourth of the coast line have been mapped, and these
should yield from two to three times as much potasi as the
present importations.  These scaweeds are able to extract by
selective absorption the potash salts from the sea water. and
on drying these salts are very largely exuded on the surtace,
The dried plants contain from 25 to 35 per cent of  ther
weight of potassinm chloride and the latter can very readily
be extracted.  The kelps also contain iodne and many other
by-products can he obtained from them. It is possible that
these by-products will more than pay the manufacturing ex-
penses, leaving the potassinm chloride free from cost.  The
Japanese have already shown cons’derable ingenuity in work-
ing up these by-products.  Not only do they use some of the
waste material for eattle food. but the Japanese themselves
use it as a staple article of diet. Grlue, shellac, paper and
other useful products can also he madde

Nome of the Pacific groves are five miles long and two miles
wide, and the growth in these groves is exceedingly  dense.
The two principal species that would be available are Ne-
reocystis Juet keana in the north and _\];u-rmg\'sli.\ pyrifera in
the south. Both these plants reach a length of 100 feet or
more and-grow in strong tideways or where they are exposed
to the full force of the open sea.  All of the groves are with-
in the three-mile Timit and should be vu\sill\ harvested.  The
heaviest groves are south of Point Sur. but large ones extend
as far north as Seattle. If properly harvested and protected
these groves will vield an annual harvest indefinitely; it is
even possible that in the case of Macroeystic two such har-
vests may be obtained.  On a conservative bas's upward of
a million tons of potassinm chlovide, worth nearly $40.000,000,
should he obtained each yvear, No estimate can be given at
the present time of the value of the by-products.

WIRE  (ILASS
'

Tothe conrse of a0 juagment delivered by a United States
Court the Tollowing interesting account of the origin of w.re
alitss was given:

SWore plass is ac comparatively T new produet. Tt ois useful
heeanse it prevents the glass in which it is embedded  from
faling. it cracked, and becanse it is a0 valuable five retardant .
[t~ history. <o far as th's country is concerned, is as foilows:
In ISH1 a0 My Forest showed Frank Shuman o small sang e of
wire glass having an hexagonal mesi about seven-cights of
aninch o dineter that had been found in a condemmed ox
press passaces and ashed him o whether he could Zet up a ma-
chine tor makng this Kind of material on a large scale.  1le
made and patented a process for so doing. Everyvbody. says
Mro Shuman in his evidence, “connected with the sanple, and
the men workng at the experimental works inst netively eall
ed it wire glas<.” A commercial article was produced which
My Shiman says Swas practically the <ome n form, size and
shapeof mesh™ as the <nple The process patents for its
manufactine were taken out in 1892 III\(II:II vear tie Wire
Class Company annd the Anierican \Wire Glass Manufacturing
Company  were incorporated in Pennsvivania to manufaeture
the art ele and the Shuman |x;|tivnl\ were transterred Ty
lave nmow expired In 1894 the complainant the Mississippi
Wire Glass Cooooacquired the vighfs of the  Ameviean W e
Glass Manufacturing Company aml has ever since bheen on
caced in the nemmufacture of wire olass Prior to 1991 three
other companies began to manufacture t. but were soon ab-
<orbed by the complainant . In June 1901, the defendant
ompany  wias incorporated It first manufactured a wire
class which it called “Sinusoidal.™ on aceount of the peculiar
waviness of the wive.  The wire went from face to face of tire
elvss and did not Tie in one plane through its centre. Bui its
manufacture in fhis way =was, according to Mr. Cox, its pros-
dent. coon abandoned. hecanse of a charge in the rules of the
National Board of Underwriters: the new riles requiring “the
plane of the wire mesh to be practically midway hetween the
two surfaces of the glass.’”
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STOCK EXCHANGE VALUES.

The usual monthly complation by the ‘Bankers’ Magazine”
of the aggregate value of 387 securities dealt in on the Lon-
don Stock wxchange shows a decrease for the month of Decem-
ber of £1,603.000, equal to .04 per cent. On December 21
the value was £3,611,462,000. The chief decreases were in
British and Ind'a funds (£10,403,000, or 1.5 per cent) and in
South African Mines ( £433,000, or 0.6 per cent). The in-
creases were largely in foreign Government funds ( £3.062,000.
or 0.4 per cent), in British home rails (£4,549,000, or 1.6 per
cent) and in American railways ( £1.630,000, or 0.4 per cent).
The improvement in foreign funds marks the better European

political situation. Comparisons follow:

Aggregate value of 387 representative securi-
ties on Dec. 21, 1911.. B

Aggregate value of 387 representative securi-
ties on Nov. 21, 1911..

£3,611,462,000

3,613,065 000

Decrease .. .. .. .. .. .. .. L. .. .. £ 1,603,000

In November the corresponding compilation by the “Bank-
ers’ Magazine” showed a gain of £39,918,000, or 1.1 per cent.
American railways were responsible for £11,070,000 of the
increase and advanced 2.8 per cent. British and India funds
were £717,726 000, or 0.6 per cent higher; home rails gained
£288,331,000, or exactly 1 per cent. and South African Mincs
were up  £1,718,000, or 2.4 per cent.

The figures in the forego'ng cable permit the following com-
parisons:

(000's omitted.)

Increase

No.of Value Per

issues. Dec. 21. Dec.  Cent.

British and India funds .. .. 9 £707320 £10400 1.6
Foreign Gov't stocks .. .. .. 3l 822,275 *3,062 0.4
British railroads .. .. .. .. 26 292,800 *4,549 1.6
American railroads . .. .. .. 17 391,900 ~1,630 0.6
South African .. .. .. .. .. 15 73 038 432 0.6

* Increase.
Following are the “Bankers’ Magazine” index numbers on
Stock lixchange values for a series of months (total of 387

representative sceurities) :—

3,699.402,000
3.6G84.731,000
3.611 568.000
3.558 797.000
3.573.147 000
3.613.065.000
3 611,462,000

Jan., 1909 .. .. £3.645,000,000 June, 1911
Jan.. 1910 .. .. 3.709.000.000  uly. 1911
Jan., 1911 .. .. 3,678.894.000 Aung.. 1911
Feb., 1911 .. .. 3,690900.000 Sept., 1911
Mar., 1911 .. .. 3.688.752 000 Oct.. 1911
Apr., 1911 .. .. 3.707.692.000 Nov.. 1911
May. 1011 .. .. 3707412000 Dee., 1911

FISH CULTURE IN CANADA.

tiatehing fish by artificial means to stock the waters of Can-
ada is engaged in on a large scale by the Dominion (Govern-
ment. In 1909, the Dominion fish hatcheries planted no few-
er than 1024282000 fry in various waters throughout the
country. In 1900, only 271.996,000 fry were planted by the
Government fish hatcheries, so that the plant of young fish
has inereased by nearly 277 per cent in the past ten years.
and the number of hateheries has inereased from 12 to 37, or
208 per cent. Of the 37 hatcheries now in operation, Brit'sh
Columbia and Quebee have 8 each. Nova Seotia. New Bruns-
wick and Ontario, 5 each; and Manitoba and Prince Edward
Island each have 3

The amount voted by the Dominion Parliament for fish cul
ture purposes in 1909 was $322,300, and of this $180 345. or ap-
proximately 56 per cent was expended. The importance of
carrying on th's work can not be emphasized too mu-h in a
growing country like Canada, where the increasing population
is making greater and greater demands on the fish supply.

INSURANCE NOTES.

—Lne wirectors of the Equitable Life Assurance Society
have appointed Mr. Charles Carlyon Nicholl, F.I1.A., F.F.A.,
of the Royal Exchange Assurance, London, Eng., to be jomt
assistant actuary of the society, in place of Mr. Steuart E.
Macnaghten, F.1.A. AC.A, who has been appointed joint
actuary of the Standard Life Assurance Company. Edinburgh.

—"The Practitioner,” which has Dbeen carrying on a cam-
paign in connection with the British Government's Insurance
Act, announce that over half the necessary 23,000 pledges have
been returned duly signed.  The pledge s as follows: —"Feel-
ing that the present National Insurance Act is unjust {o the
medical professon, I hereby pledge my word not to accept any
service whatsoever under it. I stipultae, however, that un-
less at least 23,000 members of my profession in Great Britain
combine with me 'n this pledge [ am to be freed from it.”
The following telegram was received recently from Sir James
Barr, president elect of the British Medical Association: ‘“lo
‘The Practitioner,—Wish your canvas every success. In-
surance Act must not be allowed to disgrace the Statute-Book.
—Barr.”

—ashe number of directors of the Guarantee Company of
North America is to be reduced from nine to seven.

—The Premier Life Insurance Company is sceking incor-
poration to grant, sell or purchase life annuities and endow-
ments. and generally carry on the business of life insurance.

—ligures are unavailable yet, but a fair estimate of the fire
loss in (Canada in 1912 would place it at $10,350,000.

—Notice is given in the Canada Gazette that at the pre-
sent Session of Parliament, application will be made by the
Western Assurance Company for an Act amending its Act of
incorporation by extending and defining its powers and au-
thorizing it to carry on the following classes of business
througnout Canada and elsewhere:—Insurance agiinst loss by
fire, lightning. -explosion, cyclone and tornado; ocean and in-
land marine insurance; inland transportation; plate glass;
sprinkler leakage; automobile; insurance of rent, use and oc-
cupancy; express power to accept and give off re-insurance;
power to enter into profit sharing arrangements. partnerships
and the like with other companies or underwriters; power
either alone or jointly with others to engage in the business
of making insurance maps, insurance surveys, and to salve
and re-condition damaged property, to adjust losses and im-
prove fire protection.

—The British American Assurance Company is applying to
the Government at Ottawa for power to extend its operations
to all branches of the business excepting life insurance.

—8o widespread has Dbecome the crime of forgery in the
United States and so great have been the losses with'n the
last twelve months that companies issuing forgery insurance
have adopted the most stringent restrictions in issuing poli-
cies. While no accurate account of the losses has been kept,
they are estimated as having been $15,000,000 through checks
and drafts during 1911. The chief new restriction now de-
manded is that the bank insured shall not open an account
with anyone not known personally to an officer or director
or whose integrity is not vouched for by a depositor. A
favourite method of forgers recently has been to deposit a
bogus check. apparently certified. on a bank remote from the
depository and withdraw the money two or three «davs later,
or before it is discovered to be a forgery.—N.Y. .Journal of

(‘ommerce.

BUSINES> DIFFICULTIES.

[nsolvencies last year in (anada numbered 1,332, the liabili-
ties amounting to $13.491.196. In 1910 the number was 1262,
seventy less. but the liabilities were greater, amounting to
$14.541.650. Tn 1909 there were 1.442 failures. nvolving $12.-
982,800, and in 1908. 1.640 and $14.931.790 liabilities. From
this it will be noticed that 'n spite of the increasing business
of the country. last year's insolvencies were only about the
average of the last three or four years.

Tn Ontario. the followine have assioned:—Estate of John
\lcConnell. grocer. Chatham: A. A. Broham, liverv stable,
FElora; Thos. A. B. Cullen, furs, Galt; Laura A. De Wolfe,

mlliner, L:
Montmoren
Sound; E.
furrier, Be
and Bobier,
Ottawa; (]
beth Robin
The assig
been transt
In Quebe
Saad, dry

«
z

jamin (vol
de Malbaie |
shoes. Mon
Edmon Ger
shoes, Quel
mand of as
W. Wheele
real.

Paul St.
a judicial a

Omer Ch
mand of O
$1,000 and .

G. D. Ps
Chartrand g
about $7,00
$3,000.

The Nati
goods, Mon

C.C. Brs
De La Pent
provisional
in the dolla
months, anc

G. Schwa
has consent
$206. Lia
being H. L
Acme Glove
Fashion (lo
ronto, $402.

In Man'tc
nipeg Thres
signed.

In Albert:
ass ogned.

In New R
assigned.”’

In British
N. N. Hind
son and Bre
up their at:

Railroad g
year, the m
December of
aggregating
with the ea
period a yea
ings of all
three weeks
carnings of
Year ago; al
ceding mont

asx compared

December. 3
November, 3
October, 3
Traffic ear
1912 .

1911

In



nce Society
[.LA., F.FA,
to be jomt
Steuart E.
vinted  joint
Edinburgh.
- on a cam-
's Insurance
pledges have
ows: —"Feel-
njust to the
b accept any
er, that un-
reat Britain
d from it.”
n Sir James
ciation: ‘““l'o
CCess . In-

tatute-Book.

“‘ompany of
ven.

cking incor-
and endow-
insurance.
e of the fire
0.
at the pre-
de by the
r its Act of
s and au-
of business
inst loss by
ean and n-
late glass;
use and oc-
e-insurance ;
rartnerships
T8; power
he business
1d to salve
ses and im-

applying to
3 operations
nce.

rery in. the
with'n the
v insurance
ssuing poli-
. been kept.
»ugh checks
on now de-
an account
or director
ositor. A
o deposit a
e from the
davs later,
Journal of

the liabili-
- was 1.262,
ounting to
olving $12.-
es. From
ng business
about the

te of John
erv stable,

De Wolfe,

THE. CANADIAN JOURNAL QF COMMERCE.

m’lliner, Lansdowne; S. B. Klein, tailor, London; Joseph De
Montmorency, tins, Norwich; A. J. Whitby, tailor, Parry
Sound; E. lerguson, carriages, etc., Schomberg; W. Kushner,
furrier, Berlin; H. P. Taylor, miller, Dereham; Sutherland
and Bobier, merchant, Ingersoll; L. Lepage and Co., furs, etc.,
Ottawa; Charles Leslie and Co., restaurant, Porcupne; Elza-
beth Robinson, baker, Wiarton; Bruce County.

The assignment of Salhania and Co., gents’ furnishings, has
been transferred to M. L. Martin, Cobalt.

In Quebec, the following have also assigned:—\lagdel and
Saad, dry goods, Montreal; Richard Felix, merchant, St. Ben-
jamin (voluntarily); Morris Gleike, general store, Barachois
de Malbaie; J. N. Bigras, grocer, etc.,, Lachute; A. J. Boyer,
shoes. Montreal; French Automobile Import Co., Montreal;
Edmon Gerva’s, grocer, Montreal; Emile Trudel (voluntary)
shoes, Quebec; IHoward and Guile. hotel, Montreal. A de-
mand of assignment has been served upon the following: A.
W. Wheeler, general store, Bulwer; A. T. Lucas, groeor, Mont-
real.

Paul St. Pierre, grocer and butcher, of this city, has made
a judicial assignment.  The liab’lities are about $1.900.

Omer Charland, baker, also of Montreal assigned on de-
mand of Oliva Charland. His liabilities amount to about
$1,000 and his assets to about $800.

G. D. Parent, grocer. ete., Point Claire, has assigned to
Chartrand and Turgeon, Montreal. Liabilities are said to be
about $7,000, while he claims a nominal surplus of $2,000 or
$3,000.

The National Co. (not incorporated), jobbers in fancy
goods, Montreal, proprietor.

(*. (". Brandt. has consented to assign on demand of Is'dore
De Ta Penha for $602, and H. DesRosiers has been appointed
provisional guardian. At present they are offering 25 cents
in the dollar, one third cash, one third unsecured at two
months, and one thrd at four months secured.

G. Schwartzman. clothing and men’s furnishings, Montreal.
has consented to assign on demand of Morris Michelson, for
$206.  Liabilities are placed at $5,650, the prncipal ereditors
being H. Levy and Sons, $526; Glickman and Glickman $571:
Acme Glove Works $354; Camber Clothing Co., $333: Star
Fashion (lothing Co.. $317. and A. R. Clarke Co.. Ttd.. To-
ronto, $402.

In Man'toba: Louis Spevack, shoes, Winnipeg, and the Win-
nipeg Threshing Machine Co.. Limited. Winnipeg have as
signed. .

In Alberta: Our Own Delivery (T.. Richards). Calgary. has
ass'gned.

In New Brunswick: Alfred Dodge. carpenter. St. John, has
assigned.”’

In British Columbia: J. A. Dickie. grocer. Vancouver. and
N. N. Hindsdale, Vancouver, have assigned. Donnelly, Wat-
son and Brown, Limited, Vancouver. are voluntarily winding
up their aftairs.

RAILROAD TARNINGS.

Railroad gross earnings show a moderate increase over last
year, the more complete returns for the first three weeks of
December of all United States roads making weekly reports
ageregating $29,843,078, a ga'n of 2.9 per cent as compared
with the earnings of the same roads for the corresponding
period a year ago.  In the following table are given the earn-
ings of all United States roads reporting to date for the first
three weeks of December and the gam as compared with the
carnings of the same roads for the corresponding period a
Year ago; also for practically the same roads in the two pre-
ceding months. together with the percentages of gain or loss
as compared with last year:—

Per

1911. cent.

December., 3 weeks .. . $29,843,078 Gain $841.203 2.9

November, 3 weeks .. .. .. 26876565 lLoss 85996 0.3

October. 3 weeks.. .. .. .. 31022089 Ga'n 728522 2.4
Traffic earnings from January 1st to January Tth:—

1912 .. .. o0 sl v o e oh o . .. 81,602,000
L 1,349,000

Increase .. ., .. .. .. .. .. .. 253,000

FIRE RECORD.

The losses by fire in the United States and Canada during
the month of December, as compiled by our New York name-
sake, aggregate $22,722,850, as compared = with $21,528,000
charged against December of last year, showing a gain of a
little over a million dollars. This brings the total losses
by fire during 1911 up to the total of $234.337,250,
or slightly less than the figures for 1910, which
were $234,4:0,650. During the past thirty-five years the loss-
es aggregate $5,181,345,425, or an annual average of $148,-
038,440. The following table gives the losses by months dur-
ing 1909, 1910 and 1Y1l:— )

‘ 1909. 1910. 1911.

January .. .. .. .. .. $22,735.000 $15,1/5,200 $21,922 450
February .. .. .. .. .. 16,131,000 15,489,350 15,415.000
March.. .. .. .. .. .. 13,795,400 18,465,550 31,569 800
April .. .. .. .. .. .. 19345300 18,091,800 17,670,550
May. .. .. .. .. .. .. 17360400 18,823200 21,422,000
June. .. .. .. .. .. .. 14,435900 13,183,600 20 691.950
July. . ... .. . .. 15830900 26,847,900 25,301,150
August.: o s v 55 s 16,423 000 21,570,550 12,662,650
September . .. .. .. .. 15,043 000 11.700,000 11,333,250
October .. .. .. .. .. 17.765,200  37,188:300  13,945.000
November . .. .. .. .. 14,808.550 16,407,000 18,680,600
December .. .. . . . 19.975,500 21,528,000

.. $203.649,150 $234,470,650 $234,337.250

Total for year ..

Following is a list of fires in Canada last year where the
loss in each case reached $100,000 or over:—Quebec, P.Q.. dry
goods stores, $110,000; Winnipeg, Man.; ~gvholesale stores,
$300,000; Middleton, N.S., business section, $115000; Mont-
real, bedstead factory, $100,000; Vanvouver. B.(C.. shingle
mill, $130,000; Quebee, P.Q., rolier rink, carriage and corset
factories, $170,000; Winnipeg, Man., garage and automobiles,
$125,000; Montreal, church. $150 000; Sarnia, Ont., lumber
yard, $200,000; KEganville, Ont., bus'ness section, $225,000;
Porcupine, Ont.. mining towns and standing timber, $2.500,
000; valumet, Que., pulp and saw mills, $600000; Farnham,
Que., business section, $150,000; Sellwood, Ont., lumber mill
and yard, »135,000;  Aylmer, P.Q., lumber yards, $400,000;
Nelson, B.C., brewery and smelter plant. $500 000; London,
Ont., bus’ness section, $500,000; Regina, implement ware-
house, $125,000; Arrow Lake, B.C., lumber mill and yard,
$100.000; Owen Sound, Ont., grain elevators, $750.000; I.ondon,
Ont., confectionery plant, $175,000; Moose Jaw, Sask., flour
mill and elevators, $400,000.

A building at 81 Peter Street, Toronto, occupied by four
firms, was partially destroyed by fire Saturday from an over-
heated furnace, entailing a damage to the contents aund build-
ings of $15000. with $11,000 insurance. The firms that suf-
fered are: \alleyfield Iron Works Co., the Invincible Renovat-
ing Co.. Harker and Kembly, machinists; and Lew's M irtin
novelty manufacturcer.  The building is owned by the latter.

The residence of Manager Sydsley at Wettlaufer Mine, South
Lorraine, Ont., was destroyed by fire Jan. 5: loss, $35.000.

A Dlock of old wooden build'ngs. No. 471 to 481 Main St.,
Winnipeg Man., was gutted by fire Jan. 1. Losses Geo.
Strates and Co., Ltd., hats and c¢lothes cleanine works, and
shoe shining parlors, $300; J. Israel, general dry goods store,
$700; no insurance.

Fire Jan. 4, did $1.000 damage to the store of Hy. Morri-
son. 380 Spadna Ave., Toronto.

The jewellery store and residence of G. G. Sibbitt, David-
son, Sask., were almost totally destroyed by fire Jan. 1. 'The
stock was valued at $3.000, and the insurance was $1.000,

A wardrobe repair shop on James Street, Ham'lton. Ont.,
run by Geo. Atkinson and partner. was damaged by fire Jan
4. Loss over $1000.

The summer residence of A. B. Dupuis, at Ste. Mar'e Beauce,
Que., was gutt~d by fire Jan. 5. The horse was insured for
about half it value.

The tinsmith shop of J. Laurier, corner of Providence Lane
and St. Catherine Street. was gutted by fire Saturdav.,

Six flats. numbers 784, 786, 788, 776. 778. 780, Sherbrooke -
Street Bast, were gutted by fire Saturday, render'ng six fami-
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lies homeless. The flats are owned by AL AL Faust. Loss
$30.000.

The kxcelsior garage on Garry Strect, Winnipeg, Man.. tor
gether with 19 automobiles and the old Terrace Building to
the =outh of it. were destroyed by fire Jan 3 lLoss over
F75.060 with nsurance of about $25.0060

The Morrs hakery, mwu]md by Callespie, ac Morris, Man.,
wis burned Jan. 3, also the rosidence of Ko Gilmour, and an
empty shop lLoss on bakery $0000; residence, 15000 shop.
$1.000

Smith and Cann’s bakery in the wooden Wyam block, on
Main Strect, Yarmouth, Noxoowas gutted by five Jan. 5 I
Grimmes" house and the Fye Infivmary. were badly davmaged
by wate Insurances were as follows:  Duild neo $1.0000 n
General Corporation, Halitax: bhakery, stock and fixtures, ¥l
OO, in Anglo-American; Grimmes. furniture, in Nova Scotia
Fire, music stoek, #3750 in Yorkshive: Infivmary. unimsured.

Five Saturday did $20 000 damage to the Dominton Button
Warks, Visitatzon Stroeg.

I'he residence of AL MeCallum at Mossley. Ont. was burn
ed Gdan. D 1t was insured in the North and South Dorches-
ter Tnsurance Company for $500 on bhuild'ng and $200 on con
tents I he estimated loss i~ about w1200

Fire Saturday damaged the fuorniture store of Geo
Faullkkner. Bavton Street Fast, Hamolton, Ont lLoss 3§

Five at Griflin's Moving Pieture Theatre, Yonee and Shuter
Streets, Toronto, Saturday, d5d $EH00 damage th the place and
2,000 damage to Cliarles Corry's hilliaed parlor, above.

Gibson Bros.. general merchants, CGolden Cityo Ont. were
horned out Saturday Loss F60.000, insurance $8.000

The tenement house of A0 B Wilkies, Dalhousie  Street.
Brantford. Ont.. was damaged by fire Saturday Loss K1,
H00, covered by insurance

The stable of the Cronmiller and White Brewing Co., Port
Colhorne, Ontooowere partly destroyed by fire Saturday IFour
hor<es were huoned

The Methodist Chureh at Tilsonbnrg, Ont oo awvas  burned
NMaondany Loss 230000 partially in-ered.

The house of JJas. Youngs, Carnegie Street, Ingersoll, Ont.,
wits cutbed by e Suindagy

e vearehouse building of the Eoxd Brommell Cooo 1T AW ell
igton St Wests Torontos was completely gutred by five Satw
iy Fhe iy zoods stock in the adjo ning warehoiis 't
Robinson awd Bale was badly dansaged by owaters and <nilien
losses were sustaned i the tooding ar the Merenants dank
branch and the Fowke smger Co.o 7 AWellington Sivect wWest,
Los=es: Bovd Brammell Cooo S150.000,0 partiy insured: Robim-
son i Dades =25 600 fuiy s

\oport on ol the Tumber yards of the Coast Lumber  Co.,
I\'"L‘“lilA NAasN L Welt L nea i

The hone of A Newnin, AWilliom Street, Kineston, Ont
was ddestroved by dive Maonday l.os=~ =500

I'he donble vestdenee. corner Y ork and Scecond Street-. Corn
wallo Ot onwned by Mrso Rossoad cecnpied by o~ Mo Gy
and N L osmathe was diomaged by fire Monday. LLos< on
bochd ne <1000 contents, s1.000, Both fosses covored e the
fieval Tisioran

The Grand Trank Ry . Station at Rockwood, Ont..  was
l)\ll‘w"l * N \

The public sehool. Holland Landing, Ont .. was burned Mon-
iy Tisaved HERT

The new Tarm house ol NN Melechnie, at Birehelitte,
Ont . owas destroved by five Monday . Loss $6.000,

The Tdlewild Tlotel harnse Chatham. Ontoo were hadly dam

v Liree Nonia

\
Fhe Tavee barns and other bhuildings at the Government’s

experiniental favme ot Tndian Head, Sask., were burned Toes-
day | ass S20,0080

The oll Iistorie convent of the Ursuline Sisters, Quebee,
wirs daniaaed by dive Tuesday to extent of £15000: covered by
tsnrance

IFive. which starvted Toesdayv in the prowises of the Parity
Bakerve destroved two wooden bBloclie on Main Street \ieleod.,
Altaoand endaneered several others Smiho ol Reey, yeal
estate: 1.0 \\ Movash, tailor: the Puvitv Bakorv, Vae! cod
amd Corov, law offic 7 wenson g hoteorspher: Yol | une.

restanrant s oand Lee Yot Taundey, were completely hurned

out. Mrs. (. Ryan loses $4,000, and the Chinese

Fire Jan. 4, at Bowmanville, Ont., in rear of A. Tait’s gro-
cery. provision and china store, and Rice and Company’s hard-
ware store, damaged them, also Dr. A. B. Beith's surgery, Dr.
J. (L Devitt’s dental parlors, R. M. Mitchell’s drug store, F.
R. Foley's shoe store. Mason Company’s block and Anderson
Clothing Co., store

In a disastrous fire Tuesday in the parish church of Sacre
Cocur, Lothiniere County. Que., the church was partly destroy-
ed. two houses were reduced to ashes, and six children were
Dirned i the house of Mr. Egde Desrochers. while his wife
suffered such terrible burns in making her escape that she has
no chance of recovering.  Loss over $10.000

The furnitere store F. Lapointe. 625 St. Catherine ~treet
Fast., was bhadly damaged by fire Wednesday . Loss 5 000,
The dry goods establishment of P Laplante. on the corner
of Montealm and East St Catherine Street. suffered damage
from smoke and water, as did also the store of O, St. Jean.
watchmaker and jeweller. adjoining the establ’'shment of La-

pointe’s on the east.

ENGLISIHE EXPERIMENTS IN ROAD MAKINCG,

In o report which Consul-General Griffiths sends from Lon-
don, England, there is a discussion of the results obtained
from experimments conducted under the authority of Brit'sh
Pavliament to obtain the best road surface for heavy traflic.
These experiments were conducted under the direction of the
Road Board of Grest Britain and deals with practically every
Kind of road suifacing material and the relative cost thereof.

It is shown in this report that the invest'gation by the
Rowd Board discloses that the increased heavy traflic. as a
result of the use of motors in the large cities and on country
roads. makes it necessary to determne the best class of road
surfacine material o It was found by the experiments  that
the miest servi ] material, that would <tand wear and tear
of motor traffic, such as exists in the busy centers of London
s the ordinary wool paving and asphalt. the cost of which in
London markets is $2.92 per vard. It is also stated that on
the authority of the official surveyor at Hanmmersmith, one of
the important <ections of London, creosoted deal is the best
rond surfacng for heavy  traffic. The ereosoted plank. it
tpears, compare.dh with macadam costs aomueh heavier outlay,
being #2400 to %2.92 per vard, as against 36 cents. “On the
other hand. the former Tasts ten to twelve vears. while the
life of macadun does not excecd one year.™

Fxperiments conducted by the Borough of Kensington. in
London. are being made with o treatment of the  principal
rouds with o dressing of Tguid asphalt into whieh  granite
chippines are rolled The cost of this road maferial

mated to he abont seven cents o square vard

The Ganadian Bank of Commerce.

Fhe Forty-Firih Annual Meeting of the Shareholders of The
Canadan Bank ol Commerece was held in the Bankine ouse
on Tuesday. Oth January, 19120 at 12 o'clock .

\ orcat mnany sharveholders and others were present

The President. Siv Fdmund Walker. having taken the chair.
Mro Ao St Lo Trigee was appointed to act as Seeretary. and
Messrse Fdward Cronyn and TE Lo Watt were appointed Seru-
timeers.

The President called upon the Seeretary to read the Annual
Report of the Directors, as follows: —-

The Direct
Iifth Annua
bher. 1911. tc¢

abilities:

1 e balance
count, bro
The net prot
bher, after p
debts, amo
\mount rece
connection
the  $350,0
Blst May,
Premium on

This has hee

Dividends
cent per
Written of
Transterred
bhution)
ransferred
Transferred

O New s

Balance ea

As is ocusto
the Dank has
been fully pr

s made K
Lo issue, at
000 new s
e of the hog
and $1.697.275
tion have bhee
stand at $124

The follown
Tu Ontario—1P
tForonto): in
Latehewan B
werth, Fdaom,
toon) . Tilley. \
Hoyval (Calgar
week. Duncan

branehes
Cand Brog

e close of
Street, Vancon
Ihe varions
= Great |
Office ha

Direct e
ney
1o pe

nonto, Oth

GENERA

Notes Of the B

Denosits not



Tait’s gro-
any’s hard-
urgery, Dr.
store, F.
Anderson

144
1
h of Sacre
v destroy-
ldren were
le his wife

it she has

rine ~treet
<5 $25 000,
the corner
cod damage

St JJean.
ent of Ta-

Nt

from Lon-
s obtained
of Brit sh
vy traflic.
ion of the
cally every
<t thereol.
on by the
affic. as a
on country
ss of road
nents  that
oand tear
of l.ondon
f which in
«l that on
ith. one of
s the best
plank. it
ier outlay,

“On the

while the

ington. in
principal
W oranite

il is esti-

s of The

ino House

1.

the chair.
etary. and
nted Seru-

he Annual

THE CANADIAN JOURNAL OF COMMERCE.

REPORT

The Directors beg to present to the Shareholders the Forty-

IFifth Annual Report. covering the year ending 30th Novem

ber. 1911. together with the usual statement of Assets and Li-

abilities:

1he balance at credit of Profit and Loss Ac-

count, brought forward from last year, was # 310,204.
The net profits for the year ending 30th ~Novem-
here after providing for all bad and doubttul

debts, amounted to .. .. 0 0 L0 0 L0 L0 L0 2.305,409.
\imount recovered from over-appropriations in

connection with assets now realized, ineluding

the $350,000 appearing in the statement of

st May, 1911.. .. . .. .. .. .. .. .. .. 500.000.
Premium on New Stoek o o0 0 0 0 0 L 1.357,820.

$4.473,433.
This has been appropriated as follows:
Dividends Nos. 96, 97.
cent oper annum o0 0 o0 0 0 0 0 $1.057.218.5¢
Written off Bank  Premises .. . .o ; 400040
Transterred to Pension Fund (annual contri-
bution) .. .. .. . 0 00 L 55.010.
K1.400.000.00

95 and 99, at Ten per

Fransferred to Rest
Transferred to Rest. premium
on new stock .. . : 1.357.820.00

Balance carried forward

Asis customary o caretnl re-valuation of all the Assets of
the Bank has been made and all had and doubtful debts have
bheen fully provided for.

A~ made known to you in May last vour Directors decided
Lo issue, at a preminm of S0 per cent. $2.000 000 of the $5,
NELO00 new stock anthorized in January, 1008 At the clos
e of the hooks $1.861.550 of this amount had been subsceribed
and XLGHT205 padd-up. \When the payments in this connee
tion have heen completed the padd up capital of the Bank will
stand o at S12.000,0000 and the Rest at $10,000.000

The following branches have heen opencd during the yvear:
Tu Ontarvio—Porcupine. South Porcupine  Bloor and Duflerin
tForonto): in the North-West Territories —The Pas: in Sas
Latehewan  Bengough,  Bigoar.  Briererest. Brooking.  Cud
worthe Fidam, Mivror, Nutana. Radville, West Side  (Saska
toowr Tilley. Willow Buneh: in Alberta  Beaver Lodge. Mount
Foyval (Calgary), Grouard: and in British Columbia —Chilli-
weacke Duncan, Golden, Kelowna. Salmon Arm and Vernon.

branches at Latehford and Por upine. Ontario: Durban.
Cand Brook ng and Tiley. Sask, have heen closel. Sipee
heclose of the year o branch has becn opened  at - Powell
Street, Vancouver, B
Fhe varions offices of the Bank in Conada. the  United
~oGreat Britain and Mexico, and the departnents f the
fead Offiee have heen thoronoh voinspected as o usual during
N
Yonr Direetors wish aoain to express their appreciation of
icieney and zeal with which the officers of the Bank
e to perform their respecetive duties
B. 5. WALKER
tento, Oth January, 1012 Peesident.

GENERAL STATEMENT. 30th November 1911.
LIABILITIES

Notes Of the Bank in civeulation $12,004,649 . 68

Henosits not bearing intevest £41,288.032.95

Deposits bearing interest, includ-
ing interest accrued to date .. 104,677.701.81
- 145,965,734.76.
Balances due to other Banks in Canada. .. .. 196,618.80
Balances due to Agents in the United ningdom
and Banks in foreign countries. 2,273,629.13

$160.440,532 .37

Dividends unpaid .. .. .. ., o o0 o0 ., .. .. 2,021.47

Dividend No. 99, payable 1st December 288,940.00
Capital paid-up .. .. .. .. .. .. $11,697,275.00
Rest) o v 5w wa 1 323 @ 58 o2 .. 9,757.820 .00

Balance of Profit and Loss A\¢

ount carried forward .. .. .. 203.394.89

21,658 489.89

ASSETS.
]
$10.736.214.
Dominion Notes .. .. .. . 15,093.480.00

Coin anua Bullion

25,829,694 .55
Balances due by Agents in the
dnited  Kingdom  and  Banks
in foreign countries .. | 6.982 375,
Balances due by Banks in Canada 6.854.5¢
Notes of and Cheques on other
Janks
14.515,472.99
Call and Short Loans in Canada .. .. .. .. .. G604 716.44
Call and Short Loans in the United States .. 8,420.602.53
Covernment Bonds, Municipal and other Securi
ties. . oo o000 L0 L e e 11541092011
Deposit with the  Dominion  Government  for
sceurity of Note civenlation .. .. . .. 475000 .00

$67,386,578.62

Other Current Leans and Liscounts. 110,999.611.
Overdue Delits (Toss fully provided for) 293.240.
Keal Estate (other than Bank Premises) . 138.06G1 .:
Mortgages .. 0 0 0 0 L S 347,091,
Bank Premises .. .. o0 0 0 L0 .. 3,142,487
Other Assets . e O B2.913.. 5¢

FI82.389.983.73

ALEXANDER LAIRD
General Manager.

The motion for the adoption of the report was then put

)

and cuoried. By -laws mercasing  the number of 1 .rectors ot

the Bank. in the event of the proposed unfon with the lKastern
Townships Bank hong curvied ont, also mereasing the  au-
thorized capital sto-k of the Bank were then passed.  Re-
solutions relative to the Pension Fund and providing for an
alteration in the par value of the shares of the capital stock
of the Bank were <ubmitted and passoed. Ihe usual resolu-
tions expressing the thanks of the shaveholders to the Presi
dente Vice-President and Divcetors, and also 1o the Generu
Managors Ass'stant Goneral Manager and othor officers  of
the Pank were unaiimonsty careed, Upon maotion the me
g proceeded to eleet Bivectors for the coming year, amd th n
adjourned. ¢

The serutineers subsequently reported the followiry gentle
men to be elected as Divectors Tor the cnsuine vear: - Sy DIl
mund Walker, ¢V O LL.D . D.CoL.: Hon, Geo. A. Cox.
John Tosking KO0 BLDe 0 WL Flavelle, LD AL Kng-
man. Hono Sie Lyman Melvin Jones, Hon. W, (. Edwards,
Z. A Lash, KLCooLL Do D RO Wood, Sir Jdohn Morison (fib
son. K.C. M. G0 Koo LL.D.: William MceMaster,  Robert
Stuart. George 170 Galt. Mexamder Laird.

At a meeting” of the newlyv-elected Poard of Dre tors. held
subseanently. Sir Mdmund Walker, C.V.O.. LLD. D.C'.1...
was clected President, and Mr. Z. A, Lash, K.C., LL.D.. Vice-

President .
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The Bank of Toronto

The Fifty-Sixth Annual Meeting of the Stockholders of this
Bank was held on 10th January at the Head Office in Toronto.

The President, Mr. Duncan Coulson, occupied the chair, Mr.
Thomas ¥. How, the General Manager, acted as Secretary, and
Messrs. E. M. Chadwick and Geo. R. Hargraft were appoint-
ed Scrutineers. The following Report was then read by the
Secretary .

The Directors of the Bank of Toronto beg to present their
Report for the year ending 30th November, 1911. accompanied
by the Statement showing the condition of the Bank on that
date and the result of the operations for the year.

PROFIT AND LOSS ACCOUNT.

2 he Balance at credit of Profit and Loss, on

30th November, 1910, was .. .. .. .. .. .. § 104,777 .09
The Net Profits for the year. after making full

provision for all bad and doubtful debts.

and deducting expenses, interest acerued on

deposits and rebate on current d'scounts, am-
677.964 .22
608,050 .00

ounted to the sum of..
Premium received on New Stock

$1,480,791 .31

—_—

This sum has been appropriated as follows:—

Dividend No- 118, T'wo and three-
quarters per cent ceo.. .. % 110,000.00
Dividend No. 119, Two and three
quarters per cent .. .. .. .. 110,000.00

Dividend No. 120, Two and three
‘ quarters per cent ..o L 110,644 .

Dividend No. 121, Two and three-
quarters per cent ... .. L. 125,077 .
— $ 455,721.32

27

Transferred to Officers’ Pension
Fund .. .. .. .. .. .. .. .. % 15.000.00
Written off Bank Premises .. 100,000.00
- - — 115,000 .00
gransferred to Rest Account from
Profit and Loss Account
Transferred to Rest Account from
Premium on New Stock

$ 250,000.00

1408.050 .00

858,050 .00

Carried forward to next year .. .. .. .. .. 52,019.99

$1.480.791 .31

REST ACCOUNT.

Balance November 30th, 1910 .. .. .. .. $4.750,000.00
Pransferred from Profit and l.oss $ 250,000.00
Premium on New Stock.. 608,050 .00

— - 858.050.00

Total per Balance Sheet .. $5,608,050.00
Average amount of paidup Capital for the
fiscal year $4.142.921.00
_There has been a continuance of the prosperity of the coun-
try. TImportant industries have been enlarged and establish-
ed, labour of all kinds. skilled, and” unskilled. ‘has - found
steady employment. new territory has bheen opened up and
made product've immigration has added largely to our popu-
lation, and the wealth of the country has steadily increased.
"The statement of the Bank’s affairs herein submitted to you
shows that the Bank has shared in this growth and has bene-
fitted by these conditions.

Seventeen new Branches have been opened during the year,
making the total number of offices 102.

The new offices are at:

Ontario—Dundas and,_ Keele Streets; Toronto, Lyndhurst,
Milton, Ottawa, l’cnctu}lguishcne. '

Quebec—512 St. Lawrence Boulevard, Montreal; Atwater
Avenue and St. Antoine Street, Montreal.

British Columbia—Aldergrove, Merritt, Hastings and Carrall
Streets, Vancouver. '

Manitoba—1ranscona .

Saskatchewan—Colonsay, Pelly Preeceville, Stenen.

Alberta—Coronation, Mirror.

The increasing business of the country has made necessary
an increase in the amount of bank notes available for circu-
laton. In order to enmable this Bank to increase its issues
and meet the requirements of its enlarged business your Di-
rectors decided to offer for subseription by the Shareholders
$1.000,000 new capital, to be issued in the proportion of one
share of new stock to four shares of old stock, at the rate
of $200 per share. $608,050 of this mew stock has been paid
up, and we were enabled to increase our circulation to the
extent of these payments, and our powers to use emergency
circulation were also thereby extended.

The sum of $250,000 has been taken from Profit and Loss
Account and added to the Rest Account, and the further sum
of $608,050 received as premium on new stock has been trans
ferred to that fund, which is now $1,000.000 in excess of the
Paid-up Capital.

The Directors have, with deep regret. to record the loss
the Bank has sustained through the death of their late col-
league. Mr. Robert Me'ghen. Ile took a very deep interest
in the welfare of the Bank, and his wide experience and sound
judgment were of great value.

We have pleasure in being able to report that the vacancy
in the Board was filledgby the election of Lt.-Col. Frank S.
Meighen.

The Head Office and Branches of the Bank have been care-
fully inspected. In add'tion to the inspection ot Head Office
by the inspecting officers. a committee of Directors have, as
usual, verified the Cash Securities and Loans at the Head
Office. also the amounts shown as due to and from other
Banks. They have examined the returns received from all
the Branches of the Bank and have verified the figures con-
tained in the balance sheet’ presented to you.

All of which is respectfully submitted.

D. COULSON.
President .
GENERAL STATEMENT.
30th November, 1911.

LIABILITIES.

Notes in Circulation. . e mE e o $4 862,432.00
.. $34,949,652.76
6177.011.20

Leposits bearing  interest
Deposits not bearing interest

Balances due 'to other Banks
Quarterly D'vidend. payable st
December, 1911 .. .. .. . 0§ 12500727

Dividends unpaid .. .. .. .. .. 260.75

S 125,338 .02

$46.602.144 .75
Capital paid-up $4,608,050 .00
At v o %5 e AT B VB B 58 mS 5.608,050.00
Interest Accrued on Deposit Re-
ceipts and Rebate on Notes Dis-
counted .. .. .. .. .. .. .. .. 197,4v0.00
Balance of Profit and Toss Aec-
count carried forward .. 52019.99
— 10,465,519 .99

$57.067,664 .74

ASSETS.
Gold and Silver Co'n
«m\hnnd. .8 809,057.71
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$4 862,432.00

125,338..02

$46.602.144 .75

10,465,519 .99

$57.067,664 .74
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Dominion Notes on ‘ Bank Premises .. .. .. .. .. .. .... .. .. .. 1,204,662.75
hand .. .. .. .. 4759802.00 ; —
$5,168,859.71 HT.U6T,604. 74
Notes of and Cheques on other I
Banks .. .. .. .. .. .. .. .. 2648625.24 THOS . F. HOW,
Balances due from other Banks. 1,787,493 .82
Deposit with Dominion Govern-
ment for security of Note Cir-
CRAON. < v vv v se ms e 55 s 188,800.00
Government, Municipal, Railway
and  other Debentures and
Stocks- .. .. .. .. .. 1,604 607 .40

General Manager.

Motions were passed adopting the Report and expresing
the thanks of the Steckholders to the President, Vice- Presi-
dent, and Diretors for their attention to the affairs of the
Bank dwing the past year.

we ww e The following were cleded Directors for the ensuing year:
Call and Short Loans on Stocks . William Henry Beatty, Wililam George Gooderham, Robert
and Bonds .. .. .. ... .. .. 3.711278.46 Reford, Charles Smith Hyman, William Stone. Joln Macdou-
———— $15,609.664.63 ald, Albert Edwaxd Gooderham. Nicholas Bawlf, Duncan Coul

I.oans and Bills Discounted .. .. $40.034 758.92 son, Joseph Hend erson, Framnk Stephen Meighen.
LLoans to other Banks secured .. 170.766 .71 The new Board met immediately after the Annual Meeting
Overdue Debts (estimated loss and unanimously re-elected Mr. Duncan Coulson. President;
provided for) . ww zw w3 .. 87,811.73 Mr. W. G. Gooderham, VicePresident, and Mr. JoSeph Hen:

40293337 .36  acrson. Second Vice-President,

The Metropolitan Bank

STATEMENT of the AFFAIRS of the BANK as at DEC:MBER 30th, 1911.

LIABILITIES. D
Notos of The Bank & Grei- Specie and  Dominion Notes $1219998,17
ation. . .. .. .. .. .. § 945,802.50 Notes of and cheques on
Deposits not bearing interest 1.774,531 .82 other Bamks. : ; oy wu =e 422884,23
Deposits bearing interest Balances «ue from other
(including interest accrued Banks in (amada .. .. .. 214487,80
to date).. .. .. .. .. .. 6.951.218. Balances due from agents in
$9.671,552 . 86 United [\'ingdmn R 10250.20
Capital Stock paid-up. 1.000.000 . Balances due from agents in
Reserve Fund .. .. .. .. 1.250.000. foreign countries . . .. .. 11500214
Dividend No. 28, payable | Provincial.  Mumicipal, Rail-
Jan. end 1912. .. .. .. .. 25.000 . | way and other bonds and
Previous Dividends unclaimed 45 . securities. .. .. .. .. .. 1,5,08084 .65
Balance of Profit and Loss Call TLoans secured by bonds
Account carried forward . g debentures and stocks. .. 891729.55 )
2,413.091. 68 $‘1,382,436.74
Current loans and discounts
(less rebate on bils not
due) .. .. ... L . 736473417
i Notes and bills overdue (es-
| tmated loss provided for) 2951.12
Deposit with Dominion Gov-

ernment  for  security  of
nate cirealation. .. .. . 50400 .00
Bank premises, safes and of-
fiece furniture. .. .. . . 279,128 .83
Real  Estate other than
Bank Premises . . .. .. .. 5093 .68
——————— 7702207 .80

$12,084,644. 54 $12 084 644 .54

PROFIT

Dividends Nos. 25,26, 27 and 28 .. .. .. § 100000.00 : Dec 3I. 10, balanee at credit account .. § 104,696 .38

Written off Bank premises. . .. . . | 20,000.00 Dec. 30 1911, profits for the ~ver, after :

Leaving a balance at Credit of Profit and
Loss Account of.. .. .. .. .. .. .. - 138,046.68 | ot due depositors rebate on unmatured
Lills and «fter making ful provsion for

dl bad and doubt ful debts . . . . . 153,350 . 30

deducting charges of mamgement. inter

—_—

% 958,046.68 $ 258.046. 68

W. D. ROSS.

' jeneral )!énaqm‘. -
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INANCIAL  REVIEW
Mioptreal. Thursday  Afternoon. Janary 1. 1912
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“Full of Quality ”

NQBLEMEN

CIGARS
Clear Havana. Cuban Made,.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, |ipited.

Montreal, Que. "
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iram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYIERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shup.s
® ® @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.s. Send us your Inquiries.

Bo Nps :

Cement —_— o o we G . 100 160

GCatly €0 o s : = 100 106 106G

Can.  Convert, s i i 1 Q00 NG 86 S6

Cane dubber 0 0 00 L0 Tom S N8
Dominion Coal. . o 18,000 083 053, HEA

Jom. Cotton .. .. .. .. 2000 12 12

Dom. hron . L a0 043 63

Dom. Canners. . .. .. .. 3000 , 101y, 1O,
POMMANS  vo ww wo owme sm 30N N9 1, YO, .
Power 434 p.e. oo . .0 3000 100 100 o
Mont . St Ry 5 i e 1400 100 100 101
Ogilvie . . .. .. .. Lo ho N2y, 112y 112y,
Sherwin-\Wlliams . .. . 1200 1100 100 .
20.2(0) { TTY, TTY 85
Rteel, Cooof Co o0 o0 L0 GO A S E 1A
Testile Xoo0 0000 00 0 3000 Wy 451,

Textile Coo 0 00 0 0 .0 4500 04

TextileD. o000 .0 .0 .. 1000 04 .
Wimiper .. .. .. .. .. 100 105 104,

Quehee Ry,

—Montreal hank elearings for week ending Jan. 11,
S204S9.025: 19T 1. S42.938.036 1 1910 $45.708.449

MONTREAL CITY and DISTRICT
SAVINGS BANK.

The: Annuaal General Meeting of  the
Nhareholders of this Bank will he held
at its= Ilead Office . St James Street, on
MON DAY, the TWELEFTE DAY of FEB
RUARY Next. at 12 o'¢lock Noon, for
the reception of the Amwl Reports and
Statenments, and the election of  Diree-
tors

By order of the Board.

AL Pl LESPERANCE,
Manager.
Montreal  Januaa 10th. 1912,

MONLRE vV HOukbsALE MARKETS,

Montreal, Thursday, January 11, 1912.

Nippg cold weather, with more snow is seisonabe, and
not unwelcome to trade.  Roads needed snow, ana the exces-
sive cold will enable the ice harvestors to get to work in pre-
paration for next sumnrer s needs. it will not be forgotten
that a good deal of capital is represented by this business,
wh'eh furnishes employment to numibers of men and horses.
all over the country at an otherwise sumes time, and good
thick clear ice is very welcome, Farmers and dairy factory
men are interested in the ice crop, and will be glad that the
hard frost came early ‘n the year, before deep snow made
the cutting and haulin s o fhcalt,

Commercial travellers are just getting to work again after
the holidays, and what orders have come in so far are satis-
factory . It appears that country merchants are getting set-
tements eflected as speed’ly  as possible. under the spur of
the wholesalers. Quick payments are satisfactory al round,
as even the farmers now realize, Horses arve vather cheaper,
and poorly fattened cattle are somewhat of a drug on the
marvkets, bhut most farm products ave <elling well In fact,
everything is dear still exceptiog iron and stecl aond only the
poor retirns of ULS. railways, aad th depressoa in trades

across the horders Keep dotvn prices of these products Cop

peroon the other hand is becoming dearer, under a heavy elee

trical demand chielly in Europe.  Serious frost in California
will send up fruit prices, and we shall probably have to pay
more tor the sweet oranzes the List two years have aecas
tomed us o use. Nugar is dear yet, though caser this week
in the raw market. It s almost intolerable that in L conn
try like ours, the Canninge trust should bhe able to Keep up
prices of canmed fruits aod vegetable<o by the the siple plan
of find ng out betorehand what the trade will order, wind man -
fact uring some 40 per cent less, Grain exports. though fair
Iy Large. aoe unable to Keep elevator space clenr for ineom
g wheat . and vailway rates have now been alterel (o on

e bend to Dalath, USL

able sevoral mi'lions of bushds 1o go
for temporary storaoe Mills and factories are qully cmploy
ed all over the Domiinion, and deliveries in dry  goods  are

<ati=fac{m Noatgiin,

L 11l 195 \ heavy export trade s passmg, but the local
trade is not especilly vizorous. We quote asx follows:
Greenings. No. 1, ¥4.25 to $4.90; No. 2, $3.50. Spries, No.
1, $5.00 to $5.00; No. 2, $4.60 to $4 Baldw ns. No. 1
$4.50; No. 2. §3.50, luassets, No. 1. $4.25; No. 2, $3.50;
other varietics good stock, No. 2, per barrvel. $3.50. Ben Daves
No. 1, $4.23; Ben Bavis, No. 2, 3.5

v Hlalifax despatel Jast Monday said: “The steamer Shen

andoalic which sadledd vestorday for London took  28.000 har
rels of apples. The Nongolian, sailing the same day for
Glasgow. tosk 6500 harrels: the Grampian, for Liverpool, had
SA000 barrels: the Venangoo sailing to-nignt for Liverpool, has
12000 Harvels s the Frotera, for Hamburg, took 12000 bavrels,
and the Sapvdinin bad 10000, This i< 71060 bar Is from this

port in the st conple ol dayvs

BACON AND afANS “Lhe market continues steady, and
fairly activie for this time of the year. with no change in prees
to note We  quote: Hams.  extra large  sizes. 23 to
45 1bs., 1le;  large sizes, 20 to 28 Ibs.. 13c¢; medium
sizes, selectal we ghts, 15 to 19 Ibs.. J414e;  extra small
sizes. 12 to 14 1bs.. I41.e; hams, bone out  rotled, large
16 to 25 Ihs.. He; hams, Lone out. rolled, sn.ail ~9 to 12
Ihso Ihpe: Ireaktast bacon, bontless 17 to 22 1hs e Wind
sor bacon  skinned (backs), 16¢; spiced roll bacon  honeless,

small. 11V, ¢.

BRAN AND FEED GRATIN.—A moderate amount of trad-
ing is being done at steady prices. We quote as follows:—
Nidddling ¥27 10 £28: hran, =23 . short <, <25 pare cratn peon

Tieo $32 4o #3442 mvixed mon'lie, 26 10 £29

BUTTER .-\ weaker feeling prevails in the local market
at present. hnt as stock on hand < <mall and receipts falling

ofl. there is no doubt that there will he an advance in prices
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before long. Choicest creamery is quoted at 3le to 31%e,
seconds at 30c to 32c per lb., and fresh receipts at 29%%c to
3le.  alanitoba da'ry 23c¢ to 24e; Western dairy 25¢ to 26c;

rolls. 26c¢ to 27V,c.

CHEESE. A steady feeling prevails in the local market
and prices are strongly maintained, but business at present
is rather quict. Finest Septemper westerns are quoted at
147 to 155%c.  Finest October at 1414c to 14%c. HKastern
Septembers at Hy,e to 1494e¢. Eastern fine to finest Sep-
tember e to 14y,e. Culls, 137%¢ to 14e.

Receipts since May 1st were 1,829.853 boxes, against
1,080,869 for the same period a year ago.

COOKED MEATS.—Irade is fairly good at steady prices.
We o quote  as  follows: Boiled ham, small, skinned,
boncless, 23¢; New lingland pressed ham. ld4c; head cheese,
per 1b., 10¢; lunglish brawn, per 1b., 12%c¢; jellied hocks, 6 1b.
tins, per tin, 75
20 Ihs., per 1b.,

5¢; cooked, pickled pigs’ feet, in vinegar, Kits,
T

(520

CONL.- Though the anthracite coal mine owners are ad-
vane ng the price of their product at the pit’s mouth it may
not mean dearer coal to consumers The coal barons ac
quired the coal railroads, when the Government legislation
made a law, that their employes should receive o proportion
of the price of coal when it went above a certain figure. By
putting up the cost of freights instead of coal, they got the
increases all the same, whether the workers liked it or not.
Now for fear of a strike, they are advaneing coal prices, which
will give the mincrs more. But probably fre:ghts w1l decline
at cqual rates. so o that price schedules will be Tert without

the disturbance, attempts to ratse them would cause.

DRY GOODS. Oraers are coming in Lorly well from such
commercial travellers as have really got well to work. Sort-
ing orders are stll Keeping some of the stadls busy at each
establishmont, Demand appears to run largely towards wool-
lens, strges and twills being aroeatly asked fore Factorios are
dong better though there arve complaints of a0 laek of woavs
ers Prices are not feeling the effect of the strongzer condi-
tions at the London sales. That will come later.  Knit goods
are being put o ont in good large quantities, but at  present
proees. there s nothing for the makers in them.  Competition
is spoiling the otherwise tine business to the advantage of no
one. this trade wonla nse el lavger quantities, of course.
ol Canadizn woolo than is availables f properly oreaniziod
The mistake of the U.S0 sovernment in its estimate of the
cotton crop will not be felt by the Canadan trade, sinee as
usual it has throneh  the usaal bhrokerase channels secured
most ol the supplics requisite The factory ontput is Towe,
thoneh the Spring and Summer trade will not draw upon the

e ran acterialo amd e ces will exhibit no changes

ErGs. Owing to the continued  good  demand. prices for
cus Reep steady s in spite ot the fact that reeeipts are exeep
Tionally large. Ony quotat ons are as follows:
No stoek, 26¢ o 27c round lots; No. 1 stock. single
5= g

Ciases

2o to 28¢r seleeted stoek in round lots at 30¢ to
Blecand o sinele cases at 32¢ to 43

eceipts for the week were 3,640 cases. compared  with
230 for the corvesponding week Tast vear,

Total receipts sinee May Ist were 225489 cases against

ISTO38 Tor fhe same pertod o vear aco

IS On aceonnt of more suitable weather the  frozen
fish husnes< is very active, and prices are firmly hell. The
extreme cold of the past week has stopped in a wayv the fish-
e on the FKast coast, and will 4‘1)[),\'34]1‘!’;1')]'\ reduee the out
put for this sea<on.  The supply of frozen fish from the 1
cific Coast. however, is Iarger {han it should he at this t'me
of the yveawr due to the faet {that Tast month’s mild weather
practically stopped the demand. Lobster fishing has started
aain in th's country hut <o far eatehes have .|»m-n small.
We gquote in fresh fish: Tladdock. 4e (o 5o per Ih.: steak cod
fisho Ac to 512 smelts 19¢ {o 12¢; Jobster 25c to 26¢; frozen

haddock. fe: steak eod fish, 5e: red salmon, 12¢ to 13c; sil-

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
e AR g i (SF)

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake ot the Wooas Building.
‘PHONE M. 2986.

ver salmon, 10¢ to 12¢; Quilla salmon, 8¢ to 9c¢; halibut me-
dium to large, 9¢ to 10c¢; chicken halibut, 815c to 9c¢; pickerel
or dore, 8¢ to Ye¢; pike, Ge to Te; white fish, large, 9¢ to 10¢;
small G¢ to sc¢; lake trout, 10¢; herrings, per 100 count, $1.70
to $1.80; No. 1 smelts, 9¢ to 10¢; mackerel 1Uc to 1le; pickled
Labrador salmon, 300 lbs., $23 per pkg.; No. 1 Brit. Columbia
salmon, blood red, brls.. $15. No. 2, N.S,, herr'ngs. per brl.,
$5.25 to $5.50. No. 1 Labrador do., brls., $5.75 to $6.00.
Gaspe herrings, medium, brl., $5.00. Codtish tongues
and sounds. per Ib., 6c. Scotch herrings, half brl., $6.50.
Holland per half brl., mixed, $5. Sca  trout, half Dbarrel,
$6.50. —Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2. do.. $7.00; No. 1, green codfish, large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1. green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round eels,
per 1b., 9¢; No. 1 green or salted haddock, per brl. of 200 lbs.,
$7.00. Smoked: Codfish n 100 1b. drums, $7.00; smoked
haddies. ordinaries, 7¢ to Tl,ce; fillets, 10¢ to 12e¢; St. John
bloaters. $1.00 per box; smoked herrings, 18¢c per box.
rrepared  boneless  cod  fish  in  bloeks, 8¢ per pound.
Iaddies. Niobe brand. 8¢ to 9c¢: Yarmouth bioaters, $..10 to
¥1.20:  Kippers. #1100 to $1.20. Ovsters,  per gallon,
imperial measure., H1.40 to $1.60. Malpeque.  No.
. choice, $11.00 to 212,00 per barrel; hand-pickel. $10.00 per
barrel. and ordinares. $7.00 to $9.00 per Dbarrel,

FLOUR., -Demand for Spring wheat tlour from botih luro-
pean and local sources has been very strong of late, and an
excellent amount of trading has been done at  satisfactory
prices. Our  quowations  are as  follows: Manitoba
spring wheat patents, firsts. $5.60: do., seconds, $5.10; choice

winter wheat patents $1.75 to  $5.00:  Manitoba strong

i
bakers. $4.90: stra'ght rollers. 90 per cents, $4.25 to $4.40;
straight vollers. in bags, $1.95 to £2.05; extras, $1.70 to

%1.75

GRAIN.— Prices have fluctuated greatly during the week,
chiefly in a downward direction. Speculators have traded
upon reports of increased supplies in Furope, and the large
amounts coming forward from the Canadian West Still the
May price is orather hetter than a dollar up to the present.
The oat market is not as promis ne as could be desired, the
reason not being quite clear.  Locally. we quote priecs in car
lots. ex store, as follows: —Oats. No. 2 Canadian  western,
1714505 extra No. 1 feed oats, 46e; oats. No. 3 Canadian wes-
tern, 4514c; oats. No. 2 loecal, 46¢: oats. No. 3 loeal, 45¢; oats,
No. 4 Jocal. 4de. The fluctnations in the Winnipeg wheat
market were about as follows:— Opening. May new $1.003;
highest, May new. $1.007,: lowest, May new #$1.00: closing,
May new $1.0014. May old $1.00%,. July $1.013.

—Late cables were: London-—~Wheat, on passage firm on
small Plate offers: corn, steady: parcels mixed Ameriean corn,
January. 26s 414d for Liverpool.—-Liverpool: Wheat and corn
spot. quiet: Australlan wheat. 7s 9d: No. 2 northern Mani-
toba spring wheat. 8s 314d: No. 3 northern. 7s 10d: American
mixed corn. new. 58 10d: old. 6s S14,d: wheat, futures. firm;
March, 7s 674d: May 7= 5d: July. 7s 51,d: corn. steadv: Janu-
ary. 53 87%d; Feb.. 53 87.d. .
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GREEN FRUITS.—News has reached us of a reaily ser ous
frost in California at the end of last week. It is said that
at least 25 per cent .of the ripening citrus fruit has been af-
fected. As all of our naval oranges come from the Pac'fic,
this is bad news. Prices have not, however, been advanc-
ed as yet. We quote as  follows: — Oranges, C(ali-
fornia navels, 96, 112 and 116 sizes, per box, $3.25 to $3.50;
California navels in 150. 200 and 216 sizes, $3.50 to $3.75
per box; Valenc'as, 420’s, per case, $3.75 to $4.65; Valencias,
TI4S, per case $4.50 to $4.90.—Lemons, 300's, choice. $2.50
to $2.75. Fancy, 310 size, Messinas (Rooster brand) $3.25.
Mexican = oranges, s'zes, 126 to 250, best value in
the market, $2.40; Florida oranges, sizes 126 to 216, $3.50.
Figs: New (rop. 6 crown, per 1b, 15¢; 3 crown, per lb., lle.
New C(rop in matts of about 28 lbs. “each, per matt, $1.50.
Bananas, Jamaicas, packed, $1.75 to $2.25 bunch. Malaga
grapes. heavy weights, per keg.. $5.50; medium weights,
per keg. $5.00; choice good stock, per keg, $4.00. Grape-
fruit. 64 and 80 per box, $4.00. Cranberries, very fine,
per barrel, $8.75; extra dark Cape Cod, per barrel, $11.00.
Pincapples, Florida. 24 size, $4.50; Florida, 30 size. $4.00.
Prunes. Caiifornia new crop. in 25 Ib. boxes £0-70 per 1b..
Ie. California new crop in 25 1b. boxes. 50 G0, per 1b., 12c.
New dates: Hallowees. per 1b., Ge: Dromedary package stock
Pears, California. Winter Nellis, half Dboxes.
%2.25: do. EKaster Beurre, half boxes, $2.00.

per pkg.. 10c.

Evaporat-
ed apples. in 50 Ibs. boxes, per 1b., 10c.

GROCERITES . “The effeet of the holidays is still felt in the
trade. but there is a sl'ght improvement. and prospects con-
finue to he good. Snow roads are of assistance, especially
in the country. and there is now a tendency towards foreing
collections. which wholesalers have been  advis ng for some
time past. Prices are holding up in all lines. Aanned goods
are selling n fair amounts. and tomatoes are rapidly passing
out to consumers despite their higher cost.  Sugar is a little
casier. and melasses s very strong under a good  demand.
Feasis at about the same price. (offee is very high. and there
> o green coffee to be had under 20 cents.  The price prior
to the Brazilian valorization plan was 7 cents. DBrooms have
not advanced yet, but next Spring’s housckeeping t'me may
bring changes.  Raisins are unchanged at the moment, A
few cases of peaches and apricots have come in from the \West
consteand sell at high prices. It is reported that new crop
primes wil reach a fabulous price bhefore Spring.

\uthentic reports tell us that the total salmon pack of
Bst vear was: Alaska, 2,849,693 cases; Puget Sound, 1.276 923
cases: British Columbia, 765,000 cases; Columbia River. spring
and falll 385,000 cases; outside rivers (estimatea). 225,000
cises total, 5701616 cases.  For purposes of compar’son, we
furnish figures showing packs for the previous five years:
FOT0. 4200853 cases; 1909, 5244100 cases: 1908, 3 827.500
vases 1907, 3809469 cases; 1906, 3.774,423 cases.

New York advices say: “The demand for future canned
coods has been very good. especially peas, which are selling
at about 10 per cent above Jast yvear's basis. Some corn has
also sold. though nowhere near as much as either peas or to
natoes. Spot tomatoes took another jump during the week.,
e Maryland 3s are now quoted at $1.20 f.0.bh. in a large
wayv. There are many confident predictions of a price of $1.50
hefore the season ends.  Corn and peas are both about on Jast
week's hasis. Considering the believed large pack of corn.
the market is holding up extremely well.  Californ'a cahned
woods are quiet and unchanged. and small staple lines are

in low supply and in fair request at unchanged prices.”

ITAY . A steady feeling prevails in the local market, and
prices are firmly maintained. We quote:—K16.00 to $17.0)
for No. 1 hay: $14.00 to $15.00 for No. 2. extra good; $13.50
to $14.00 for No. 2 ordinary; $10.50 to $11.50 No. 3 hay;
F10.50 to £11.00 for clover mixed.

HONEY . -Iloney is in very limited demand at present, but
prices  hold  steady. We quote: Clover white honey,
le to 11%e: dark grades, 8¢ to 10c; white extracted, Te to
Sc: buckwheat, 714¢ to 9e.

HIDES.—Lamb ‘skins have advanced 20c to 23c¢ each, but
all other prices are unchanged. Trade in hides is
pretty slow at present.  Our quotations are as follows:—
I2¢ per Ib. for ‘imspected; 10c per 1b. for No. 3,
and 1le per Ib. for No. 2, and for calfskins No. i, 13¢; No. 2,
Ile. Lamb skins are 90¢ to 95¢ each. and horse hides $1.75 for
No. 2 and $2.50 for No. 1. Sheep skins are 90c each. Tal:
low. 1Y,c "Eg,iedﬂr’ rought, and 6%c to 7c for refined.

HORRES. —The horse market is well supplied at the mo-
ment. Prices arce as follows: —Heavy draughts, 1,450 Ibs.
and upwards, 5 to 8 years old and sound, $210 to $300; heavy.
draughts, 1,250 to 1,450 1bs., 5 to 8 vears old and souna, $175
to $220: general purpose. waggon and express horses, young
and sound. $150 to $215; 1'ght delivery horses, sound, $130 to
175 farm chunks, young and sound, $140 to $220; driv.rs,
$100 to $200; serviceably sound horses. from $35 to $140, de-
pending upon the individual.

IRON AND HARDWARLE .. -According to the American Me-
tal Market “the new yecar opens up quietly in the irom and
steel market, while the mills have a larger volume of busi-
ness on their books for actual rolling than they have had for
many months, while the volume of contract business on books
is probably the largest since the fore part of 1910. This is
certainly the case wth the United States Steel Corporation,
for its untilled tonnage at the close of business in December
was expected to be reported at 4 500,000 tons or more. With
the specifications now on books, and only moderate specifying
against contracts, the m'lls are assured operations at from 75
to 100 per cent capacity for the next three months.” It
should be remembered that a large proportion of this busi-
ness was done in the foreign market at low competitive priees,
which give no satisfactory returns to the manufacturers. A
good deal of ordering on Canadian account has been done, be-
cause of lowered rates. The domestic tride has suffered and
is suffering from the slaughter system followed across the
lines. Copper is holding up well and there are some fears
that prices may fecl encouraged to gt out of hand. Tin
has ‘had a run down. on some senseless kind of talk about
Really, the syndicate, as usual, has done
according to its own sweet will in the matter. Lead is in

farge production.

slichtly larger supply than at this t'me last year. Prices are
unchanged.  Spelter has been quiet with no changes in sight.

—New York prices ave: Standard copper, quiet; spot, $14.05
to $14.25: Jan., $14.071, to $14.25: Feb. and March, $14.10 to
$14.25: April and May, $14.10 to $14.30. Lonuon, steady;
spot £64 2s 6d: futures. £64 17s G6d. Custom house returns
show exports of 6,565 tons so far this -month. Lake copper,
1414¢ to 145,c: electrolyt’c copper. 1434¢ to 1454c; o:lﬂtihg,
14¢ to 1414,c.—Tin. dull; spot, $43.30 to $44; Jan. $41.75 to
$42.75: February, $41.50 to $42.50: March. $41 to $42: April,
$40.25 to $41.25. TLondon, spot. €191 10s; futures, £186 10s.
—Lead. $4.40 to $4.50. New York: $4.721, to $4.321, Fast
St. Louis. London €15 13s 9d.- Spelter, quict, $6.45 to
$6.65. New York: $6.30 to $6.50 Fast St. T.ouis. TL.ondon,
£26 15s.—Iron: Cleveland warrants. 49s Gd: in London. Lo-
cally iron was steady: No. 1, foundry northern. $14.75 to
®15.00: No. 2. $14.50 to £14.75: No. 1 southern and No. 1
sonthern soft. £14.25 to $14.75.

Y

LEATHER . The year’s husiness started off well, but prices
are unchanged so far. Stocks are by no means too large
anyvwhere, amnd improvement is expeeted soon. We quote: -
No. 1. 2de; No. 2. 23c¢: jobbing leather, No. 1. 27c; No.
2, 25Y,e. Oak,  from 30 to 35. waccording to  quali-
€y Oak backs. 23¢ to 40c. No. 1. B.A. sole, 24¢ to 25¢; No.
2. B.A., 23¢ to 24c; Splits. light and medium, 20c to 23c;
Splits heavy. 19¢ to 20c¢: Splits, small. 15¢ to 1%c; pebble grain,
14¢ to 16c; russetts. No. 2. 25¢ to 30c; Dongola. ordinary,
10c to 16e

LIVE STOCK.—1he first good market since before the holi-
days was held this week, and as the attendance was large,
:\n;l everybody wanted supplies. -trade was very active. Un-
der a limlitwl stock. prices for good to cho ce cattle have scor-
ed a still further advance of 25¢ to 40c per 100 Ibs., choice

§
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sleers, selling as high as $6.75, good butchers cattle hroas it
from 6.25 to $6.50; fairly good $3.75 to $6.005 fair, $5.25
Lo $5.505 medinm. $4.50 to $5.00, and common, $3.50 to $+4.00.

Fanners' bhulls sold at £3.00 to $3.50. and batehers” b 1 s at

$4.00 Lo w200 cho ce milkers brought 57000 cach and com-
mon aond medime F50.00 1o 360,00 cach. The og market
wits guiet aond Featireless, sales of selected Tots heing miade
TR R % N IR i I per oo Ihs.. weighed ol cars. Ow ng to
~stual ollerimes o the ~heep market prices advanced v, o e
per Ih Lambs were in o cood denmand at firm prices Saes
of mised Tots of =sheep and lambs bemg made at $6.00 per 100
b=, In the viverpool market prices for lambs are 2 Lo B

per e highers aond sheep have also advanced 1e to Tyge

Calvies wer ree st o strone domtaid at 4000 to 520,00

cach
Chireazo reports: Cattle market, Toe to 25¢ higher; beeves.
FLND Lo SS5.70:0 Texas steers, S35 Lo $h; western <teers,
F4olu to - ao6o: stackor= and tecders #3530 ta $5.80: conws and
hetforse =2 10 1o =a 700 calves, 85 00 Lo $8.70. 1logs: market.
e to Iae hichor: eht, 6,010 to $6. 000 mixed, 6,200 to $6.60 :
L2000 Lo SG G rone s R6.20 to 635 hulk  of sales.

Sheep: Market, 10e to 15¢ hegher: native

woestern, s $4.700 vearlings, $
Foml s natinve. ®E.00 to 6700 western, $5 to $6.75
Messeso Price ol Conghlen™s eable from Liverpool re
ported the market for eotthe stromeer and prices as compared
with o week avo <how an adyvaned .\ looper Ih Vit h
soles American steers ot T S ¢, Canadian steers

and nerthwest ranchers at 130 to 1 e

Fhe meorker Tor <Bces and fanihs also o stronee s than ot

boen ol vk i Bicher with < les 0 Loabs

vt s a2 | 5 abvied \ i ( T

NAPRLE PRODUCTS Trade in Maple products  continues
dull W quot as o tollows: Maple  syrup, 70 to
{800 and mowood Teoto e per b Maple

cr b i bty

NS s market remains steady  and  active,  with
proces nonmadly unehanged Oumr quotations are o~ ol
lows: Peanuts. himbos, roasted. 1ae: French  roasted

Bon Ton, 1 tmonds, ~heled, 34¢ Lo 3d¢: Tarra,
Wit Sshetled e . i3 Ste: do. Giren..
[ ! ! Cen dilhertss B¢ peeans. per
Ihoo 10e toIse: Brazils new <tocek, por | 23¢ 25¢. ¢ hest

it dtalio and Frenels per Iho o 10e: Canad an, 13¢

Of AINEY SANCGAE sTORES Marnet ds overy  quiet just
now. with uothing special doing Linseed oil 1= very  unecn
taine but Wicher prices are expected soon. Al l“|~h~ni|\ re
main unchaneed O quotations ere as follows: lin-
secds Dhotled, Dac¢ to o 98 raw. 02 to Oae:  cod oil. ear
loadd lots, 471 to dae Forpent nes 69¢ o 73 per b
Whale o1,
e to 60e. Cod hiver oil, Newfoundland. $1.50 (o $1.65; do.
Norway process, $1.60 to $1.75: do. Norwegian, $1.60 to
$§1.75 Straw seal. Hoe

London quotes: Caleutta linseed., \pril-lune, 63s. l.in

rel Steam refived pale ecal ojl. 62'%c to 65c.

seed otl, s 3d Sperm o'l Chl o 0s .

can. retined, 67 14d: do. spirits, 71 Turpentine, <pirits,

s Tl Rosine Nmeriean <trained. 175 6d: do fine, 18 Tiod.

Fiverpool: Tallow. prime eity, 32« Turpentine, spirvits
A s =
TSl Rosin. commaon, 17 Petvolenm, yefined, 7d. [n

seod oil 13«
Savannahs Goe: Turpentine, i, 49%ce: sales 214: re-

ceipts. 315 shipments. 1.200; stocks, 35,6068, Rosin, firm:

Petvolenm. Nmeri
é

sales, 1.298; receipts. 1.357; shipments, 8,533: stocks,. 13:
Prices: B, $6.80 to £7: D, $6.85 to $7.10; I, $7.10; I,
FGLO5 to 7. 100 1$6.95 to $7.15; K, $7.30; M, $7.49;
WG $7.65: WAV, $7.85.

POTATORS. - Under a strong demand and limited suppl.es,
prices have advanced 2V,¢ to d¢ per bag We quote in a job-
bing way, $1.50 per bag for Green Mountains, and $1.40 tor
other varieties. per bag. ex-store.  Incar Joad lots, Green
Mountains are guoted at $1.27v, to $1.320, and owner stocks
at $1.125, to $1.20 per bag. ex-track.

Vdvices from England tell us that the crop is officially
estimated at 7.525.000 tons over S0G,000 above last vear's yiend.
clermany is oover 9,000,000 tons short of its average crop, and
\ustralia. the great potato country of Europe, reports al-

most a failure.

PoCLIRY . Demand has shehtly improved with  the cold
weather and prices arve iy hedd W holesale prees were as
toltows: Turkeys. 180 to 19 for choee Geese, 13¢ 10
e Ducks. He to 16e.  Chickens, 1Ge Lo 15e. Fowls, Sc¢

to lics hroilers. 7i¢ to SO¢ per pair.

Peovistoass s market is moderately actoae at firm
prices \hattoir tiesi-R Hed hogs sold at =975 to 21000 and
cotmntry dressed at $8.95 to =9.25 per 100 Ths. We giiote as foi
lows:  hreavy  Cunada short  cut mess pors, baarels,
S50 to 45 pieces,  ¥22.005  half barrels  $11.50;  Canada
short — cut back pork, 40 to BB pleces, barrels
y22.005 flank fat pork. brls.. $22.00; heavy clear fat backs,
bils.. 40 to 50 picees. $23.50.—DBref:  LExtra Plate beef, half
oris.. 10U Ibs.. 7 .05 brls., 200 Ibhs.. S14.50; tierces, 300 |bs.,
~20.0t ~Lard compound:  dicrees. 37 lbs., 8t.c;  boxes, 50
ths., net (parchment lined), S%ec; tubs, 50 Ibs.. net. grained
(2 handles)  835¢; pails, wood. 20 lbs. 9¢: un pails,
S Ihsl wross, 80 Le: 10 Ibs. tins, 6O 1b~. in case, 9c¢+ Dbrick
compound lard. 1 1b. packets. 60 Ibs.. in case. Y3,c.— Extra
pure: Tiereds. 375 Ibs., I2c¢; boxes, 30 lbs., net (parchment
lined). 1214c: tubs. 50 1bs.. net, grained (2 handles), 1214¢;
padls, wood. 20 1bs. net, (parchment lmed), 121,c: tin pails,
20 1bs. gross. 117c¢; case. 10 lbs. tins, GO 1bs. in case, 128,¢;
hrick lard, 11b. packets, 60 lbs. in case. 13c.

Liverpool quotes: Pork. prime mess. western, G6s. Hams,
short cut. 11 to 16 Ths.. 56s Bacon. Cumberland «ut. 26
to S ths, s vds <hort vib< Taoto 24 s, 49s: ciear bellies,
14 to 16 Ihs. 495 Tonge elear middles, Tight, 28 to 34 1bs.. 50s;
lone clear baeks. 16 to 20 Ibhs.. 465 il Shoulders, square.
11 to 13 Ihs 17 = Lard. pl'inu- western in terces, 47s 3d;

Wo. American. refined. 47s 3d

VEGRETABLES A1l lines are in cood demand at firm prices.
Our quotations are as follows:  Onions, ~panish. large cases,
per case, $3.75; Canadian reds, in bags. about 100 lbs., per
hag, $3.50: per Ib.. e Sweet potatoes, 450 per brl. In
haskets, per basket. $2.50 to $3.00. -Cucumbers. $2.00 per
doz.: oreen peppers, $450 per crate: California \'(\IM‘}', £6.00
fo £6.50 per crate: canliflowers. $1.50 to £2.50 per doz.: cab-
baces. $1.25 to $1.50 per barrel: Boston lettuce. $2.00 per
box: green beans $6.00 per basket: wax beans $5.00 per has-
ket: turnips 90¢ per bag: heets ®1.00 per baeo: parsnips ®1.25
per bag: watereress £1.00 per doz.: mushrooms $2.50 to $3.00

ner bhasket

WOOL. - Prices are quict still, hut it w'l probably not bhe
lone before advances are  reported  nnder present condi-
tions Present qvotations are: Unwashed. 12¢ to 14¢. washed

18c to 20c. and rejects. 15e.
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8IZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. .. .. .. 12y x 15
Foolscap .. .. .. .. . .. 131, x 1614
Post, full size. .. .. . . 151, x 183,
ceoee o Ll Ll .. 186 x 21
S e ee ee ww .. .. 16 x 20
Large post.. .. .. .. . 17 x 22
Medium .. .. .. _. .. 18 x 23
Royal .. .. .. .. .. .. .. 20 x4
Super royal .. .. .. .. .. 20 x 28
Imperial chee ... 28 x 31
Sheet-and-half foolseap.. .. 131, x 243/,
Double foolscap .. .. .. .. 161, x 261,
Double post, full size .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 «x 38

SIZES OF PRINTING PAPERS.

Demy .o «: i wi we oe e I8
Demy (cover) .. .. .. .. 20
Royal .. SRS

Super royal .. .. .. .. .. 22
Musie .. .. .. .. .. .. .. 21
Imperial .. .. .. .. .. .. 29
Double foolecap .. .. .. .. 17
Double crown. .. .. .. .. 20
Double demy .. .. .. .. 24
Double medium.. .. .. ., 28
Double royal .. .. .. .. .. o7
Double super royal . .. .. 27
Plain paper .. .. .. .. . 32
Quad crown .. .. .. .. .. 30
Quad Demy. .. .. .. .. . 38
Quad Royal .. .. .. .. .. 41

58y

BE8
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[
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PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46x
Double Imperial .. .. .. .. x
Elephant . .

Double four pound.

I'mperial cap....

Haven cap..

Bag cap

Kent Cap .. .. .. .. .. .. 18

1t ¥s Fxcellerzce

t]zat@wmn‘naﬂthz'ngs (?;_;\\.
EXCELLENCE in \ ("
RAIIWAY SERVICE \ ™

is expressed in whar
THE

 TreTort Gan "
Hote! gvhzana[;rlE:'}',
Trunk s building

The GRAND TRUNK SYSTEM 1sthe only double track rallway reachung all cenrres o
frade in Eastern Canada. The GRAND TRUNK. PACIFIC RALLWAY i fast becoming a factor in B
traffic and is now the line par excellence inthe Ginadian West. /
W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.

w
H

G. T. BELL, Assistant Passenger Tratfie Manager, Montreal, Que,
- P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.
- G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

MINE ACCIDENTS IN, GANADA

Statistices recently  compiled 1y the
Commission of Conservation shows that
the death rate in Canadian coal mines ‘s
mueh higher than in any other civilized
country. In 1902, the Vear of the Foernie

disaster, the death rate per 100 men em-
ployed tabove and helow Zround)., reach
ed the max mum rate of 13.25, The
averave rate for the ten vears precading
1919, however, was 4.79. The United
States comes next with an average rate
for the <ame jeriod of 3.43. Perhaps

the worst aspect of the situation is the
fact that the death rate from coal mine
accidents has Dbeen steadily on the in-
crease in Canada for a number of years.
The minimum rate of 1.83 was reached
in 1897 In 1909 the rate was 4.21
During the same time there has been a
steady decrease in all the leading Euro-
pean countr’es

It would, of course, be unreasonable to
expect that the loss of life and property
could be entirely  done away with, but
experience has shown that careful inves-
tication of the conditions will po'nt the
way to the remedying of many abuses.
That the danger inherent in coal mining
can be Targely eliminated is shown by
the lTow. constant death rates in Belgium
and Great Britain. C'oal mine explo-
sions are much more frequent in Canada
and the United States than in any of the
European countries.  The follow'ng ex-
ample s exceedingly  sionifieant . In
1850 the fatality vate in the Belgian coal
mines was as hieh as {he present Can-
ad’an death rate. while at the jresent
time it averaces the lowest in the world.
This deeline in the death rate was dne
to the combined efforts of the mine own-
ers the workmen and the  Administra-
tion of NMines to the diffusion of tech-
nical and professional knowledee and to
the adninistrative organization for the
sefentific stody of aceidents

Although the death rate in metallifer-
ous mines n Canada is lower than in the
conl mnes it is mueh hither thon in any
of the Enropean countries. The death
ite in Canada for the period 19°0-1909
was 382,

With the exception of the Kimberley
diamond mines and the Transvaal. where
native and (‘Ililll'\v Iabour are employved,
the fatality  rate  durng  th's
(1900 1909) wihs cons’'derably lower else-
where than in Canada. Tt requires no
disenssion to emphasize the importance

period

of an inoniry into the whole subieet of

« fatal accidents in the mines of Canada.

GERMAN  INDUSTRTAT, INSURANCE.

The German Tmperial insurance autho-
ritics have brought out the first of a
series of special reports made since the
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars. £ Dollars.
4.86 66 7 36 175.20 00 0

9.73 38 3 37 180.06 68 7

14.60 00 @ 38 184.93 33 3

19.48 68 7 39 189.80 00 ©

24.38 88 3 40 194.68

20.20 00 ¢ 41 199.53

34.06 08 7 204.40

88.06 88 3 209.26

3.00 00 0 214.13

48.08 66 7 219.00

63.58 38 8 £23.86 66

88.40 00 0 228.73 33

08.26 66 7 233.60 00

.13 38 3 238.46 66

78.00 60 ¢ 243.33 33
77.86 68 7 248.
82.73 33 3 253.
87.60 00 0

92.46 66 7

97.33 33 3

102.20 €0 0
107.06 66 7
111.93 33 3
116.80 00 0
121.66 66 7

126.53 83 3
131.40 00 0
136.26 66 7
141.13 33 3
146.00 00 0

150.86 66 7
166.73 33 3
160.60 00 0
165.46 66 7
170.33 33 3

enactment of the inswrance laws of June
30, 1900, setting forth  the
these laws and sugaesting how ae idents

ceflects  of

may be avo'ded successtully

Accidents caused by the noglicence of
workingmen themselves increased  from
27 per cent in 1887 o 30 per cent in 1807
and to 41 per cent in 1907: on the other
hand. accidents resulting from the neglhi
gence of employers decreased  from 20
per cent in 1887 to 17 per cent in 1897
and 12 per cent in 1907,

To the foregoing dealine  with  acei-
dent insurance down to the cud of 1907
may be added the following stafistics of
accidents to persons ‘nsured who have
received damages for the first time:—

STERLING EXCHANGE.

£ Dollars. ,
71 345.53 33 3 | 8-d. Dlls.
40 ©

002.0 1 0
0 04. 1
0 06.
0 08.
10.
12.
14.
16.
18.
20.
22.

72 350.40 00 0
73 355.26 o6 7
74 360.13 33 3
76 365.00 00 0

76 369.88 66 7

—
-0 © 0N G N
0 00 O DO DO DD b b b b
——

-0 © g~ o WM
L I I

77 .73 33 3

78 .60 00

—

24.
26.
28
30.
32
34
36
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40.
42
44
46.

79 384.46 66
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‘L'able for Converting Sterling Money into Dollars and
at the Par of Exchange (91, per cent premium).

sd. Dls. s.d. Dls. s.d.

1 94.7 12.0 2 92.0 160

196.7 1 294.0 1
198.7 2 296.1 2
2008 3 298.1 3
202.8 4 300.1 4
2 04, 6 302.1 5
(] 6
7 7
8 8
9 9

97.3 8.0

99.4
01.4
03.4
05.4
07.
09.
11
13
15
17.
19.

2 06. 304.2
2 08 3 06.2
10. 3 08.2
12. 310.3
14 10 312.3 10
17 11 311.¢ 11

oo am

T

ol R e S
cv®oom®
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130 3 16.317.0

3 18.4 1
32.4 2
3224 3
3244 4
3 26. 5
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7
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0
1
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Number

Result of aceident. ISOS. 1908, 1909,
Killed . . T84S 9025 0212
Permamenthy injored:

Wholly . 1109 1.144 1110

Partly . 47764 56,099 52.707
Temporarilv injured

(incapacitated  for

earning I'veli

hood) . . 40,053 73.848 74.735

Total . 96,774 141.716 137.764

\' bill is now pending in the Reichstan
supplementing existing ‘nsurance legisla
tion by the requirement that all employ-

es whose annual earnings do not exceed

5 000 marks ($1.190) shall be covered by
life-insurance policies, the German Fm-
pre acting as the nnderwriting insurers.
The bill, which excites the oreatest com-
ment, is one according to which 8 per
cent of the annual earnings of the assur-
od must be devoted to life insurance. of
which the assured

s to payv 4 per cent

and the employer 4 per cent . Consular

Report.

PRODUCTS FROM AUSTRALIAN
TREES.

Consul General John P. Bray. at Sid-

ney. NoSAW L writes that in the course
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rs and Cents TABLES FOR
nium) .

s.d. Dls. $ £ s d.
) 160 3 89.3 1 0 4 1y
) 1 39l.¢ 2 0 8 23,
: 2 3 93.4 3 012 4

3 305.4 4 016 5y,
4 3974 6 1 0 6y
5 3 v9.6 6 1 4 8
6 4015 71 8 9y
7T 403.5 8 112 10y
8 4068 9 116113
9 407.6 10 2 1Y,
10 409.8 125 2y
11 411.0¢ 12 2 33,
2 5
317.0 4 13.7 2 614
1 415.7 31 79,
2 417.7 35 9
3 4108 3 910y
4 421.8 313 113,
5 4988 318 1
6 425.8 : 4 21,
7 427.9
8 429.9 : :l/’
9 431.9 4 6,
10 4 33.9 4 Y,
11 4 16.0 5 9
180 4 38.n 5 610y

111,
03,
21,
3y
43,
6

Y
83,
10

113,
03,

]
1 440.0 5
5
(]
6
6
6
6
7
7
7
7 2
8
8
8
8
8
9
9
9
9
9

2 4421
3 444.1
4 446.1
5 448.1
6 4 50.2
7 452.2
8 4 54.2
9 456.3
10 4 58.3
11 4 60.3

3y
1Y
6
Y
81,
9%,
11y,
014
13 1y,
17 3
4910 1 41,
5 5%,

19.0 4 62.3

1 4 64.4
2 4 66.4
3 4 68.4
4 470.4
5 472.5
6 474.5
7 4 /6.5
8 4 78.6
9 4 80.6
10 4 82 &
11 4 84.6

f
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16
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18
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20
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10 111
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86
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59
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10y,
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81,
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Y
6%
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4y
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0y,
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98
99
100
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STERLING EXCHANGE.

s. d.
9 7
13 84,
17 93
111
6 0y,
10 13
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5
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814
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108,
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13,
23,
4
5%
63,
8
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COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per

Hundreds.
£ 8 d.

1047

18

103

1068 9 101,

108y
1109
1130

1150
1171
1191
1212
1232
1253
1273
1294
1315
1335
1356
1376
1397
1417
1438
1458
1479
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15620
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746

1767
1787
1808
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1869
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1972
1993
2013
2034
2054
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TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

From: % &
S a
. 365 334 6 275 245 214 4 153
365 337 306 276 245 184

28 365 334 304 273 3 212 181

59 31 365 335 304 274 243 212

89 61 30 365 334 304 273 242

120 92 61 31 365 335 304 273

150 122 91 61 30 365 334 303

181 153 122 92 61 31 365 334

212 184 153 123 92 62 31 365

242 214 183 153 122 92 61 30

273 245 214 184 153 123 92 61

303 275 244 214 183 153 122 9]

g

=

To Jan
Feb .
Mar
April
May
June
July
Aug
Sept.
Oct
Nov.
Dec

£
35
62
90
12}
151
132!
212
L
274
304
335
365

153 123 92
151 120
182 151
212 181
243 212
273 242
304 273
5 304
365 334
31 365
61 30

N.B.—In leap year, if the last day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 1235 add 3 for difference hetween

10 and 13, and we get 126. the number of days required.

is quite differ called sandarach, which is usetul for var-

nishes.  Kauri

hut

gum is used at present,

sub the demand for (his js increasing,

..
supplydcéereasing  and

1Tus

the the  price

¢l mbing . there nmay be a o big

Vanill n s the ficld open here It is said that niuiries

am and  have already heen made by English oil

and colour men

'rom thé pine bark the muscenm  ex
14 to
of tann'n acainst the 8§ per ¢ent obtan

perts have extracted 10 per cent,

as well
the
has a  hayv.

One result s e i England from oak bark. and they

denmronstrated (hat the wood of the

Vustralian mararie, ITum. mountain ash.
bark

IFrom the and giant gom i< suitable for the nan

fiucture of golf clubs.
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ENABLES traders

throughout the

world to communicate direet with lkng-

nsh

MANUFACIURLERS & DEALERS

am each class ot gomls.

complete commercial guide
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with the goods they ship, and the Colen

1al and Foreign Markets they supply;
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Besides being a
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Ports to which they
approximate
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torwarded, freight paid, on receipt o
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advertisements from £3.
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can adver-
or larger

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C.

Eng.

WHOLESALE - PRIEES  CURRENT.

Name of Article.

Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic.
Aloes, Cape ..
Alum ..
Borax, xtls.
Brom. Potass .. .. .
Camphor, Ref. Rings
Camphor, Ref. oz, ¢k
Oitric Acid.. ve ae
Citrate Magnesia, lb.
Cocaine Hyd. oz. .. .. ..
Qopperas, per 100 lba. ..
Oream Tariar .
Epsom Salts..
@lycerine
Gum Arabic,
Gum Trag ..
Imsect Powder, lb e &
Imsect Powder, per keg 1b.
Menthol, 1b. .. 89 oo
Mor a_ma e
Qil l);E‘oppm-mmt. || PR
0Oil, Lemenm .. o
Opium .. ..

Oxalic Acid .. .. ..
Potash Bmhronlu w5
Potash, ledide .. ..
winine e
Straychaine ..
Tartaric Aeld

Liesries. —
Stiek, 4 4 8 12 & 1860 B, 5 .
baxes

Cryst. medi. ..

CoC—OoOo®WS SOCoCC—wo
& S -3 i s S v

per ib o

o0 oNCcCoORoWN W
jie

&.ﬂul-qqlnﬂllb eans.

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

Oun the line of the Grand Trunk and Canadia)
Pacific ; fronting on the 8t. Lawrence ; clear strean
on one side with shelter for Boats above and belov
tie KFalls. Also one sland adjoining. Area in al.
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY
CeiTem AND PROPRIECTOR
''JOURNAL OF COMMERCE,"

WONTREAL

CANNING N CANADA

[t takes 75,000,000 cans a year to meet
the demands of the canning factories of
this country, or enough of them to make
A str'ng of tin that would reach all the
Ialifax to

against to Calgary,

way  from Vancouver  and
hack
The packing of fruit and vegetables s
featre in the indus

the main canning

try Salmon canning. of conrse. ‘s the

big industry in British Columbia, where
o A

over G0 factories ave operated. and 15
000 men

fish: hut

are omployed in the packing of

fra't and vegetables form the
chiet supply for the canneries, of which

we have hundred  scattered
thronchout all

these of conrse

over a
parts of the Dominion.
heing exclusive of  the

lobster and salmon canneries

CANADNASN BORROWINGNS

The following compilation shows  the

public: horrowings of the vear just clos

ed incach elass of security:

honds . L 1O00,000

11.818.653

2.1323 749
SH0,000

2 592,205

Government
Iailvoad honds
Municipal honds
Mines

Industrial
Public

Land companics

compinies
3680660
1.120.000
3 04825

utilites
Financial and Miscellaneous
Total £37. 443517

SANPANERE PROCESS 1FOR

OF ZINC.

RECOVERY

v reference to the exports of zine from
1910 and the use of  an
for the

zine are contained in a brief veport which

Japan during
eleetrolytie Process
Consul General Sammons sends from Yo-
Kohama to the 7S Manu-
factures Mr.

A new

Bureau of
Nammons says:

process for the electrolyvtic re-

recovery  of

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol .. .. ..

. Soda C.oncentnted

DYESTUFFS8—
con.

Ex. L.o.g.w(.x')d“..“ .
Chip Logwood ..
Indigo (Bengal) .
Indigo (Madru) s R
Gambier oo
Madder

Sumac . e
Tin Crystais ..

FISH—

New Haddies, boxes, per lb.
Labrador Herrings .. .. .. ..
Labrador Herrings, half brls.
Maisre, Nu, £ per brt

Green Cod, No. 1 .. .. .. ..
Green Cod, large .. .. se e
Green Cod, small .. . ce ee s
Salmon, brll.. Lab. No. 2 oo oo o
Salmon, half brls. .. ..
Salmon, British (,olumlua brll
Salmon, British Lolumlna
Buneless Fish .o
Boneless Cod .. .
Skinless Cod, case
Herring, boxes .. ..

half brls.

FLOUR—
Choice Spring Wheat Patents.
Seconds .. s
Manitoba bu-onz Bnkers A
Winter Wheat latents
Siraight Roller
Straight bags
Lxtiras -
Rolled Uals ogo
Cornmeal, brl.
Bran, in bags
Shorts in bags ..
Mouillie 3

Mixed (;rades

FARM PRODUCTS—
Butter—

Luuicest Lastetln Av\vVllbalD Clenlucty
Eaustern 10w bshiups Creaine, 3, dDtlovuus
Pawssis o s 5
Lol Aug. nl Du.ry .

CHeIl S, New Mala uu 1uu A -

Llesc New Creawery

Creamery, Seconds ..

Lownships dairy ..

Wescern Dairy

Manitoba Dairy ..

Fresh Rolls ..

Cheese—
rO aver
ANe. Make.
Finese Wes,
Finest Western uhue o tie am
Finest Western, coloured ..
kastern . e

Lggs—
Stricdly Fresh .. .. .. .. ..
S alh, .
New Laid, No.
New Laid, No.
Salected .. .
Moo ~100k
No. 1 Candled ..
No. 2 Candled

Sundrics—
Potatoes, per bag .
Honey, White Clover,
Hou y,

comb

it «xaaclea
Beans—

Prime ..

Best hand- plcked

GROCERIES—

Sugars—
Standard Granulated,
Bags, 100 lbs. .. s
Ex. Ground, in bmch o8
Ex. Ground in boxes ..
Pewdered, in barrels .,
Powdered, in boxes o s
Paris Lumps, in barrels ..
Paris Lumps in half barrelg .
Branded Yellows . o
Molasses, in puncheons, lloutt
Molnnea. in barrels .. .,
Molasses in half barrels ..
Evaporated Apples .. ..

barrels ..

O N O

cosoe

Nu NS
anN LS

2BIE 5888 ~°

LMo ——raCcc

ccocco

cCcoooce

cococoocc

WONN NNCN
8588 8833

SO A o

cCcococecooooeO

cococcococ

co®o aRmV IR L D

Ni

Raisins—

Sultanas ..
Loose Musc.
Layers, Lon
Con. Cluste
Extra Dese
Royal Bucki
Valencia, Se
Valencia, Ls

Prunes, Cal
Prunes, Fren
Figs, in bag
Figs, new I
Bosnia Prune

Rice—
Btandard B.
Grade C. ..
Patna, per l(l
L]
Pear] Barley,
Tapivca, pear
Beed Tapioca
Corn, 2 lb ti
Peas, 2 1b. t
Balmon, 4 d
Tomatoes, pel
String Beans

Balt—

Windsor 1 Ib
Windsor 8 Ib.
Windsor 6 1b.
Windsor 7 1b.
Windsor 200
Coarse delive)
Coarse delive
Butter Salt,
Butter Salt, 1
Cheese Salt,
Cheese Salt, |

Coffees—
Beal brand, 2

1
0ld Governme
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancy Rio ..
Pure Rio ..

Teas—

Young Hysons,
Young llysons,
Japans .. ..,
Congou

Ceylon ..
Indian

HARDWAR
Antimony .. .
Tin, Block, L.
Tin," Block, Su
Tin, Strips, pe
Copper Ingot,

Cut Nail Sch
Base price, per
40d, Bud, 60
Extras—over an
Coil Lhuxx—No

Galvanized Sts
100 1b. box, v,s
Bright, 114 to 1

Galvanized Ire
Queen’s Head, o
Comet, do., 28

Iron Horse 8he
No. 2 and large
No. 1 and smal

Iron per 1

. Sheet Steel,
Sheet Steel

. Sheet Steel,
Sheet Steel,

. Sheet Steel,
Sheet Steel,
Boiler plates, iro
Boiler plates, ir
Hoop Iron, base -
Band Clnadmn 1
base of Band "
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CURRENT.

WHOLESALE PRICES CURRENT. ' covery of zinc has been successfully WHOLESALE PRICES CURRENT.
_ | worked out by Chitaro Yoshia, the pro-
Wholesale. Natiie of Avticle. Wholesale. p_netor of a c0p,1)0r m. ne in l\.\'ush.iro pro-
vince, Japan. The zinc ore is dissolved
in the electrolyte, and from this liquid

Name of Article. Wholesale.

-
o

Raisins—

Bultanas .. .. «. .o vt te oee ee oo e
Loose Musc. .. .. o o0 oo oo oo oo
Layers, London .. .. .. .. .. ..
Con. Cluster .. .. .. o e
Extra Desert .. .. ...

Royal Buckingham .. ..

Valencia, Selected .. ..

Valencia, Layers .. ..

Currants .. .. .. .. ..

Canada Plates—

-
-
P
-«
°

the zinc is precipitated by electrolysis.
The process is simple, but ‘so\'e-ral ob- Fu“u“ Wlf'hw".h;;u-". -
stacles have been found. For instance, | Ordinary, 60 sheets.. ..
the presence of a small particle of cop- g{f::‘ﬁ;,,,’f,,ﬂf’:;n;
per, antimony or arsenic is enough to

render the process futile. One of the

O~ NNO -~
28I 5888 ~°
WONN NNCN
8%588 8833
885 &88gs

©oocc ©cococococonnvNoe
-

CCOE OO~

Soccgyugcn

© oco ococe

8

defects of the process heretofore. has

oo

Vostizzas .. .. .. ..

Prunes, California

g“‘:‘“{nl‘::::h e carbon was tried instead of lead in the Per 100 feet met.—
i S —

hl'»i ";W :l)'e"' s e . .- anode.  The carbon was coarse and dis-

Bosnia Prumes .. .. ..

been the spongy form of the zine which

o
W~ N L 7N O
85 3858y sz288

(-]

3
o
s
2

adhered to the cathode. To prevent this,

eco
=3
£8&
©
L
© woOON ~q

* 2 ipch .. .. .. ..
solved in the sulphate of zine, and the | Steel cast Ib., Black Diamomd
: %, 100 Ibe.

RN~ OoC

9;’8888’58

Rice—

. : Steel, Spring,
zine which gathered on the cathode was Steel, Tli),e, 100 lbs S e e
Standard B. .

. A ) .gree | Steel, Sleigh shoe, 100 lbs, .. -

then found to Iy 1(hnul‘ to  a  degree Steel, Toe Calk . o oo el

rarvely surpassed by the imported metal. Steel, Machinery .. .. ..
During 1910 Japan exported 24,747 | Steel Harrow Tooth ..

tons of zine. valued at $383485. and im-

ported 11,581 tons. Tt is believed that

cCocoo~—
WOOR I
838383
OO N

» h‘ ee oo
Pear] Barley, per Ib. .. .. ..
Tapivca, pearl, per lb. .. ..
Beed Tapiocs.. .. <0 o0 .. ..
Corn, 2 1b tins .. .. .. .. ..
Peas, 2 1b. tins .. .. .. .. ..
Balmon, 4 dozen case. . ool @
Tomatoes, per dosem cans..... .....
String Beans .. .. .. .. ..

@ewo eo
888 g8

cos
s o
Sox»
-
Cr-NHHO CONB win

Tin Plates—
1C Coke, 14 x 20 .. .

a new industry will be built up in Japan | 35 Charcoal, 14 x 20 ..
i harcoal

—

Terne Plate 1C, 20 x 28 .. ..
Russian Sheet Iron .. .. .. ..
Salt— Lion & Crown, tinned sheets ..

22 and 24-gauge ,case lots
Windsor 1 lb., bags gross .. ..

. 26 gauge .. .. .. .. .. ..

Windsor 8 1b. 100 bags in brl. .. . i s 5 . s & Lead: Pig, per 100 Ilbs.

Windsor 6 lb. 60 bags .. .. .. CANADIAN  EXPORTS OF MANUFAC- Sheet .. ‘_ ? R e

Windsor 7 lb. 42 bags .. .. .. . TURED PULP - 1910 Shot, 100 lbs., 750 less 25 per cent..

Windsor 200 Ib. .. .. .. .. .. bats ‘ 3 * Lead Pipe, per 100 Ibs. .. .. .. e
delivered Montreal 1 bag

delivered Montreal 6 bags ..
5 60 Salt, bag, 200 lbs. .. ..

5 1C Salt, brls., 280 lbs. .. ..

290 Salt, bags 200 lbs. .. ..

428 Salt, brls., 280 lbs. .. .. ounted in value to five million. seven
f?{? Cofeca— hundred thousand dollars. accordng  to
5 25 Beal brand, 2 lb. cama .. .. ..
5 0 0v 1 lb. cans .. .. ..
00 00 23 0¢ 0ld Government—Java .. .. .. ..
25 90 0 00 Pure Mocho .. .. vi e o0 oo oo
52 00 31 00 Pure Maracaibo .. .. .. .. .. ..
26 00 29 0@ Pure Jamaica .. e e
Pure Santos .. .. e e e ee
Fancy Rio .. .. .. .. .. .. ..
Pure: R0 o o o on wm ww om an

Sccr~oco
- X-1-08
288588

as a result of this new process .

[-=ENE- J" "N
S5858

oaou\l.&mg xooXeanO
85853885 8828888

cowmn
o b=as ]
ocS8EEE

(=3
S

Canada’s export trade of wood pulp is Zino—

S8

increasing annually and during 1910 am Spelter, per 100 Ibs. .. .. .. .. ..
Sheet zine .. .. .. .. .. .. .. .. ..

RO © N

Black Skeet Irom, per 100 Ibs.—
10 to 12 guage
14 to 16 gnage ..
18 to 20 gauge .. ..
22 to 24 gauge 5
26 gauge .. .. .. ..
28 gauge .. .. ..

MC—=raCccC
NoslTonao
o c DG,

information furnished to the Dominion
Forestry Branch by the Department of

Trade and Commerce.  The three hun-
Wire—

Plain Galvanized, No, 4

Plain galvanized, No. § .. ..
de

dred and twen{y-nine thousand tons of

co®ococooo

pulp exported was an inerense of forty-

031 0314 Teas—

U 30 0 8u

000 0 0()4 Young Hysons, common .. ..

0 30 0 81 Young Lllysons, best grade .. ..

0294 0 51 - gapans on el @R WE Ee W8 WE 6 e

0o jongou .. .. e e e e

0 00 Ceylon .. .. .. .. .. .. the total produced in Canada. where- .
Wdial: w0 wu 55 65 05 o e 1 prodite ‘ do No. 16 .

as in 1909 the proportion was only 63 p.c. Barbed Wire, Montreal ..

cight thousand tens over the amount
shipped in 1909, Wood pulp exporta

tions in 1910 amounted to seventy pee. of

<
N RCo®mRN e
J

ccococo
KOOSO
@S

cocoo
—o oo
~28288

coxo
SExS

=

cococococc
cococcococ

3

HARDWARE—
Antimony .. .. .. .. .. .. ..
Tin, Block, L. and E. per lb
Tin," Block, Siraits, per lb.
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—

Base price, per keg .. .. .. .
40d, b0d, 60d and 70d, Nails
Extras—over and above 80d .. ..

Coil Chain—No. 6 .. .

oo

<
-

Bighty-eight per cent of the export awas
mechanical  pulp. and  the remaining
twelve per cent was chemical pulp. Dur-
ing 1910 over three-quarters of the pulp
exported went to the TUnited States,
while <shipments to nearly all other coun-

tries decreased. The United Kinedom

=3-3-1-]
&
=4

8

o
(=]

govezs

takes most of the remaining one-quarter,
although exports to these countries have
fallen off greatly. Particularly is this

50 with chemical pulp. not one seventh

Spring Wire, per 100, 1.25 '.. .
Net extra.
Iron and Steel Wire, plain, 6 te 9 ..

ROPE—

Sisal, base .. .. .. .. ..

do 7-16 and up .. ..

do; 8 o oii s v s

do 816 .. .. .. .. ..
Manilla, 7-16 and larger .

do Ss. 88 me e ww a8
do 14 to 5-16 .. .. .. .. ..
Lath yarn .. .. .. .. ..

WIRE NAILS—

o *s oo oo oo oo
2d f extra .. .. ., ..
8d extra .. .. .. 4
4d and 6d extra .,

6d and 7d extra

8d and 9d extra ..

NN®Oowwwe oo o

(=X}

es et s ea e . ine Yoo d & 910 as i 10d and 12d extra ..
% and 1 inch the amount being sh pped in 1910 as in 16d and 204 extra

Galvanized Staples-- 1909 . The average value per ton of 20d and 60d extra

© e
Scococcoocoe

i3888888sss

=1
—
—
o
-
—
a
=
®

»
o
&

~No
&8
[<E-]
=8

co®o aRmV IR L D
WO =8 — T
ONO® oS oooone

Cooc o
S 2
Souwn
oo

100 1b. box, 134 to 1% .. - $14.67 DM ey

Bright, 1% to 1% .. .. ..

Galvanized Iren—
Queen's Head, or equal gauge
Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. .. .. ..
No. 1 and smaller ,. ..
Iron per 100 lbs. ..
Sheet Steel, 6 ft. x
Sheet Steel 6 ft. x
- Sheet Steel, 6 ft. x
Sheet Steel, 6 ft. x
. Sheet Steel, 6 ft. x 3
Sheet Steel, 6 ft. x 21 ft.,
Boiler plates, iron, Y% imch ..
Boiler plates, iron, 3-16 inch .
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to Gin., 30c; over
base of Band ‘ron, smaller size ..

the pulp exported in 1909 was

for the mechanical and $36.35 for the
chemical pulp. This is a combined av-
erage of $17.31. or 14 cents less per ton
than for the previous year. The prices
paid to Canad’an exporters by the vari-
ous importing countries were, per ton.
for mechanical pulp: United States
$16.09, or exactly the same as in 1909.
and United Kingdom $15.78. or $5.52
more. For chemical pulp, the amounts
pa‘d were: United States, $36.32 per ton.

and United Kingdom $41.60 per ton.

BUILDING PAPER—
Dry Sheeting, roll .. ..

. Tarred Sheeting, roll

HIDES—

Montreal Greem Hides—
Montreal, No. 1 .. .. .. .. .. .. ..
Montreal, No. 2 .. .. .. o e lee) ‘oo
Montreal, No. 8 .. .. .. .. we se ws
Tanners pay $1 extra for sorted cur.

ed and inspected .. .. .. .. .. ..
Sheepskins .. .. .. ., .. .| .
OUP® ... o oo 65 a5 55 co
Sori g Lamtgkins
Lambskins,
Calfskina,

do Ne. 2
Horse Hides ..
Tallow rendered
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WHOLESALE PRICES

Name of Article.

LEATHER—
Ne. 1 B. A, Bole .. .. .. ..
No. 2 B. A. Sole .. .. .. ..
Slaughter, No. 1 .. .. .. ..
Light, medium and heavy ..
Light, No. 2 .. <. «¢ oo oo
Harness .. es oo s e
Upper, huvy oo ee e se
Upper, light .. .. .
Grained Upper .. .. .. .
Scotch Grain .. .. .. .. «o oo
Kip Skins, French e (ue e e
English .. .. .. .c ¢o oo o0 oo
Canada Kid .. .. .. o0 .. ..
Hemlock Calf .. .. oo o0 oo oo
Hemlock, Light .. .. <o ¢ oo «
French Calf.. .. .
Splite, light and medlum .
8plits, heavy “ o
Splits, small .. o e
Leather Board, Cnnada
Enamelled Cow, per ft.
®ebble Grain .. .. .. ..
Glove Grain .. .. .. ..
Box Calf ..
Brush (Cow) Kld
Buff .. . e
Russelts, Iight oo
Russettd, heavy .. .. .. .
Ruseetts, No. 2 .. .. .. ..
Russetts’ Saddlers’, dozen
Ifmt. French Calf ..
English Oak, 1b.
Dongola, extra
Dongola, No. 1 ..
Dongola, ordinary
Coloured Pebbles . .
Coloured Calf .. ..

LUMBER—
4 inch Pine (Face Measnre)
3 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. J) @n e
1 Inch Pine (T.
2x3, 3x3 and 3x4 Qpruce (BM)
2x3, 3x3 and 8x4 Pine (B.M.) ..
1Y Splme Roofing (B.M.) .. ..
1% Spruce, Flooring (B.M.).. ..
1% Spruce (T. and GQ.) .. ..
1% Pire (T. and G.) .. .. ..
1 Pine (I.. and G.) (V.LLB))
Laths (per 1,000) .. .. .. ..

MATCHES—
Telegraph, case ..
Telephone, case ..
Tiger, case ..
King Edward
Head Light
Eagle Parlor 200'
Silent, 200’s

do, 500's A
Little (‘nmet v Iozs

Ol
Cod Oll sw —_
8. R. Pale %al v
Btraw Seal .. i
Cod Liver Oil, Nfid.
Cod Liver Oil, Norwegian ..
Cod Tive Of, Notwav I'rocess. ..
Castor Oil .. .. .. .. ..
Castor Oil, barrels .. .

Lard Oil :
Linseed, raw .. ..
Linseed, bolled ..
Olive, pure .. ee se ae
Olive, extra, qt., per case .
Turpentine, nett .. .. .. ..
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. ..
Benzine, per gal. .. .. .. ..
Gasoline, per gal.

GLASS—
First break, 50 feet ..
Second Break, 100 feet .. .
First Break, 100 feet ..
gvond Break, 100 feet
ird Break s
Fourth Break

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .
Do.l( 1 oo s wd 5w e
Do. No. 8 .o e se 4o os
Do. No. 8 .. o¢ oo oo os
“ure Mixed, gal. .. .. .. ..
Vhite lead, dry .. .. o0 oo ..
ted lead .. .. .. oo eo oo oo
/emetian Red, English oo ws
fellow Ochre, French ve
Whiting, ordinary .. ..
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders® ..
English Cement, cask .. .. .. .
Belgian Cement .. .. .. .. .
@erman Cement .. .. .. ..
United States Cememt.. .. .
Fire Bricks, per 1,000 .. ..
Wire Clay, 200 1b. pkge. ..

Rosin 280 Ibe., grees .. .. .. ..

© CCOCCOCCoO CO~0O0OCO0C CcDoCOo0C oo

COCCCOO®XO COCOCCOCTOO OCOmOOCOoOC COO0OCOOS &
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FEEDING VALUES OF LINSEED AND

SOYA BEAN CAKE.

A notable contribut’on regarding the
relative value of the soya bean cake and
the linseed cake as feeding stuff for ani-
mals s contained in a report from Con-
sul John L. Griffiths, at London, giving
the results of experiments conducted by
the Iast of Scotland College of Agricul-
ture. After a considerable time spent
in investigating the relative values of
these feeding stufls, the agricultural ex
perts concluded that the feeding value
of suya bean cake is about three-fourths
that of linseed cake. The experiments
‘neinded the allowance for the  higher
manurial value of soya bean cake. which
is estimated at about omefifth  higher
than the older feeding stuff.

These experiments conducted by the
Neotland agricultural experts during the
winter of 1910 and the conclusons reach-
ed upon an examination of all the varied
experiments made are that linseed cake
is superior in the ratio mentioned.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nmaotre

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. TFn-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intendine homesteader.

DUTTES:—(1) At least @«ix months’
residence upon and cultivation of the
land in each year for three vears.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eichty (80
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while livine with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention.

W. W. OORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALRE PRICES

Name of Article.

Glue—

Domestic Broken Sheet. .. ..
French Casks .. .. ec «o oo oo
French, barrels .. .. .. <. oo
American White, barrels .. ..
Coopers’ Glue .. .. <. oo <o
Brunswick Green .. .. oo oo
French Imperial Green .. ..

No. 1 Furniture Varnish, per gal
a Furniture Varnish, per gal.
Brown Japan .. cc cc oo oo oo oo
Black Japan .. .. cc es oo oo
Orange ellac, No. 1 .. .. .o
Orange Shellac, pun os ss so se

White Shellac .. .. . oo oo
Putty, bulk, 100 Ib. barrel ..
Putty, in blldderl as we e la®
Kalsomine 5 lb. pkgs. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .. .. .o
100 1b. lots Drums, 50 lb
100 1b. lots Pkgs., 1 lb. ..
100 1b. lots Tins, 1 1b.
Arsenic, kegs (800 1bs) .

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. .. oo oo .o
Buenos Ayres .. .. o oo oo so
Natal, greasy .. .. <o es oo oo
Cape, greasy .. .. o oo oo
Australian, greasy ..

WINES, LIQUORS, ETC.—
Ale—

English. qts.
English, pts.
Canadian, p

Perter—

Dublin Stout, qts. .. cc oo oo
Dublin Stout, pts. .. <o ee oo
Canadian Stout,, pts. .. <. oo
Lager Beer, U.8. .. .. .. .
Lager, Canadian .. .. .. ..

Spirits, Canadian—per gal.—

Alcehel 65, O.P. .. .o oo oo

Spirits, 50, O.P. .. <. oo oo

Spirits, 26, U.P. .. .. <o »o

Club Rye, U.P. .. .. ¢ oo oo

Rye Whiskey, erd., gal. .. ..
Ports—

Tarragona .. ee oo so oo oo
Oportes.. .. o cc co co oo

Bherries—

Diexs Hermanos
Other Brands .. .

Clarets—

Medoe .. ec co ce oo se eo
St. Juliem .. o oo oo oo oo

Champagnes—

Piper Heidsieck ..
Cardinal & Cie

Brandies—

Richard, gal. .. «¢ oo oo o0 o0 oo oo
Richard 20 years flute 12 qts. in case
Richard, Medecimal .. <. oo oo oo oo

Richard V.S.0.P., 12 qt
Richard, V.0., 12 qts... .. ..

Scotch Whiskeys—

Bullock Lade, G.L. oo cc oo oo
Kilmarnock .. <. ¢ oo oo oo
Usher’'s 0.V.GQ. «¢ oo co oo oe
Dewars .. .o
Mitchells Glenoxle, 12 qt.l -
do Special Reserve 12 qts.
dou Lkxtra Special, 12 qts..
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen lLawn..

ee e

Angostura Bltten. per.l dos.
Gin—
Canadian green, cases .. .. ..

London Dry .. .. .. o oo oo
Plymouth .. .

Ginger Ale, Bel!ut. do:. esRe SIS

Soda Water, imports, doz. ..
Apollinaris, 50 qts. .. .. ..

-»
(-]
-
-]

—
—
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Canadian

British A
Canada Li;
Confederaf
Western A

BRI'TISI
Quotations

Shares

260,000
450,000
220,000
100,000
205,000
100,000
10,000
179,996
10,000
200,000
67,000
160,000
100,000
20,000
245,640 £
86,862
105,650
20,000
40,000
50,000
110,000
800,000
44.000
63,776
100,000 20
680,220£ 10
204,468 76 2-8
264.885 17}
240,000 12s. pel
48000 1028
100,000  18%
65,400 18
111,814 50
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WE MAKE HIGH GRADR FAMILY

sewing
Machines

FOR THE MERCHANT'S TRADR

Write us for Prices amd Terme,
We Can Imterest Yeu.

Foley & Williams Mfg. Co,

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
$&= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence te
Chicago. Tllinois.

-
o

—~—RRNS COC0000 oo

SESS8B RHRTREa 2
CHHRRENDS CO0OOOD oo
CIVERBE SBBRS8BBRSS

Canadian lnsurance Uompanies.—Stocks and Bonds.— Montreal Quotations Jau. 10, 1912. SECURITIES. &gdo’g

. Last Share |Amount Canada British Columbia, Clo’g Price
Name of Companmy. Shares | Dividend par value. | Paid per [ quotations 1017, 4% p.e. .. .. .. .. = e
per year. Share per ct. 1081,°8 D.C. .o oo o5 ws_ o 84 86
Canada, 4 per cent loan, 1910 .. .
8 per cent loan, 1088. .. .. 11}
5,000 350 350 Ingc. Bh. .. oo oo sl we o o0 o
gv% . tgg 400 214 p.c. loan, 1947. .. .. ..
" : 1910, 6§ p.e. .. .. ..
gmg yrs Maniteba, 0, P
,87:

British American Fire and Marine ..| 1l
Canada Life.. .. .. .. .. .. .. ..

Confederation Life .. .. .. .. .. ,.| 1
Western Assurance .. .. .. .. .. ..| 2
Guarantee Ce. of North America ...| !

Shares RAILWAY & OTHER STOOKS
-_—

BRITISII  AND  FOREIGN INSURANCE COMPANIES. —

Quotations on the London Market. Market value per pound. Dec. 28,191

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds ..

| 10 Buffalo & Lake Huron £10 ghr..

) do. 5% p.c. bonds .. .. ., ..

Shares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int
guar. by Govt. .. .. ..
Canadian Pacific, $100.. .,

260,000  12s. per sh. Alliance Assur... ¢ ® 2 215 13 Do. § p.c. bonds ..

460,000 125, per sh. Do. (New) .. .. .. U 1 184 33,' :pp.':' p':::’- -t':.:kk" .

£20,000 6s. Atlas FKire & Life. .. o o 248 61 Algoma 5 p.c. bonds.. .. ..

100,000 173 British Law Fire, Life .. s % 1 : 41 Grand Trunk, Georgian Bay, &e.
206,000 76 Commercial Union .. .. .. .. : .04 ot Mo
o ‘s’ Liahi e e 2 100 Grand Trunk of Can. ord. steck
100,000 11s. Bmployers' Liability 143 100 2nd equip. mg. bds. @ p.c...
10,000 28 Equity & Law .. .. .. .. .. . : 29 1st pref. stock, § p.e..
. . : 100  2nd pref. stock ..
179,996 Gen. Accident, Fire & Life .. .. ] 8rd pref. stock ..
General Life .. .. .. . .. 5 5 p.c. perp. deb. stock.. ..
10,000 10 m“: e ) G 4 p.vc;'. rp. deb. stock.. ..
200,000 10 Guardian .. .. .. ., o e e reat Western shares, 5§ p.e. ..
Ind . M 100 M. of Canada Stg. 1st M., § p.c.
67,000 16 2-8 ndemnity Mar. .. . .. 100 Montreal & Champlain § p.e. 1st
L i Rock. . - A3 i - bonds .. .. .. . . .,
160,000 68 6d per sh. aw Union & Rocl : Nor. of Canada. 4 p.c. deb. stock '
100,000 .. Legal Insurance .. .., .. 1 100 guebec Cent, § p.c. 1st inec. bda.
! Legal & G 1 Lit s . G.&B., 4 p.c. bonds, 1st m
20,000  17s 6d per sh. cga eneral € oo .. 100 Well., Grey & Bruce, 7 p.c.
Liverpool, London & Globe. .. 1st mortg. .. .. .. .. ..
25,6102 110 S 100 8t. Law. & Ott. 4 p.c.

85,862 20 London .. .. .. .. .. .. ..
106,650 86 London & Lancashire Fire. .. .. Municipal Leans.

20,000 18 London and Lancashire Life .. 100 City of Lond.,Ont., 1st pef. § p.e.
40.000 g T e e e N 5 8 100 City of Montreal, stag..

i R 100 City of Ottawa, red, 19’
50,000 Merchants’ M. L.. .. .. .. 3 100 City of Quebec, 8 p.c.,

redeem, 1928, ¢ P€c oo oo ool
110,000 gort: British & Mercantile 109 Clt‘y‘ of Toggnte, 4 p.e.
800.000 40 orthern .. .. .. vi ee we we ou o 1 8% p.c., 1089, .. .. .. .. .,
4000 308, Norwich Union Fire .. .. .. .. .. pe - o dab., 1'_1. -

4 p.c. . oo oo
Phoenix .. .. .. .. o o ) 100 City of Winnipeg deb.1914, § Lol
63,776 3§ ot o Deb. script., 1907, @ p.e. .
100,000 20 Railway Passen... .. .. & . e ' s

689,220 £ 10 Royal Exe... .. .. .. . Miscellaneous Companies.
204,168 76 2-3 Royal Insurance .. .. .. .. 108 Canada Company ..
264,885 17} Scot. Union & Nal. ““A” ., .. . 160 Canada North-West
240,000 128, per sh. Sun Fire .. .. ..

48060 1028 Sun Life .. .. .. .. .. .. ..
100,000  18% Thames & Mer. Marine .. .., .. ..
65,400 18 Union Mar., Life .. .. .. .. .. .. . B estminstes. ...
m,314 50 Yorkshire Fire & Life .. .. .. .. Abuslon +ve

wews
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North American Life Assurance Co.

y North " e ““SOLID AS THE CONTINENT.”
/\ff_]El'_I_C_a.n'ly( JOHN L. BLAIKIE, || —3; 1910 & L. GOLDMAN,

Solid L President. A.LA., F.CA.,
2IILHLE TOTAL CASH INCOME. .. .. .. .. .. .. .. $2176578.38 || Managing Director.

Qo_rgn_gge{y ¥ GURNEY, | TOTAL ASSETS .. ... ..o 1138877882 || L0
. J. K. OBBORNE, ‘ NET S8URPLUS to POLICYHOLDERS .. .. .. 1,174,768.68 B.A. LL.B.,

Vice-Presidents. || PAYMENTS TO POLICYHOLDERS.. .. .. .. 887,830.02 Becretary.

HOME OFFICE, = s TORONTO.

PERPETUAL CALENDAR

DECEMBER

Sat SUIQ 'Mron'% | Tue

JANUABRY

Tue Wed Thu Fri

3

10

17

22 < 24

29 30 31

Gswoary, Mareh, May, July, August, Oetober, December, 31 Days. April, June 3eptember, November 3¢ Days.

Iy

Total Insu
Paid Polic;

The use ¢

To TH
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INSURANCE. INSURANCE.

e Co.

The Foderal Life “Somena | mwwomer - s =

COMPANY HEAD OFFICE .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA . BOARD OF DIREcrORS:—.Hon. Geo. A. Cox, _Presidef;t; W.
. GOLDMAN, Capital and Assets .. .. .. .. .. .. .. .. .. §$ 4866443.08 R. Broc_k and. John Hosln::, KJC" I—.L.D., Vnce-Prux.de:]u;
by Total Insurance in force .. .. .. .. .. .. .. 223099294z | Robt. Bickerdike, M.P.; E. W. Cox; D. B. i ex
Paid Pollcyholden in 1910 .. .. .. e 339,897.07 i{m’di Z-&A- L:Bhyhi\ﬁ-: L;"I;';' W&i Ilrfe'k;;m :°ker;
. B. TAYLOR ; m CTS. orrow; Augustus yers; rederic icholls; e
Bmu';h DAVID El;{OI;‘:ICY (X)NTRA Osborne; Sir Henry M. Pellatt; E. R. Wood.
Telar,
v 4 li,re: del}t wnil Munaging Disector W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
USS T CAPITAL .. .. .. .. . $1400000.00
ONTO. - OPSELE POEIAN ABSETS .. .. . e .. 2,022,170.18

Manager Montreal District. LOSSES PAID SINCE ORGANIYATION .. .. 33,620,764.61

uulﬂ" MUT“AL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B S t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
e - - Ld

Metropolitan Life Insurance

Do not place your insurance Company, of New York. L‘;‘;ATQ‘S{Y)

policy until you have learned ASSBLS .. - --cvenennnn. teessesecereceses $813,000,000
T — A C—— Policies in Forece on December 3ist,

1910.. “terecceseciicececeianaes: 11,288,054
In 1910 it issued in Canada insuran-

) (0 (1) SRR R g — crscese $ 26,564,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than. $ 9,500,000

There are over 414,000 Canadians insured in the

METROPOLITRN

[nvestment Plan offered by

THE CANADIAN
Subscription Subscription

order Form | JOUTNAI OF Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HosPITAL STREET, MONTREAL.

Please send me the JOoURNAL oF COMMERCE,” for one Yyear, commencing

for which [ agree to pay $3.00 on demand.
Name

Address

NOTE.—S8ubscribers may change the address to which they desire the

**Journal of Commerce " to0 be sent as often as they wish.
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The London & Lancashire Life &!
General Assurance Association, L. |

OFFERS LIBERAL CONTRACTS (
TO CAPABLE FIELD MEN ‘

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT ‘
CONNECTION. ‘
We particularly desire Representa- I
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

A S RET YPR
Alex. Bissett, SECRETARY For

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

| Waterloo Mutual Fire Ins. Co.
KEstablished in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., '910
Policies in force in Western Ontario over 30,372.00

| WM. SNIDER,
President.

Frank Haight, l T. L. Armstrong,

Manager.

MONTREAL OFFICE!
207 ST. JAMES STREET,

R hier.
$705,926.07 J. P. Mackay .. .. . Cashie

AN
GEO. DIEBEL, A. P. RAYMOND,
Vice-President. Gen. Agent, French Department.

Lnspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service. at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by o fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one fourth of an acre.  The land slopes from a

height of about ten or twelve feet to the Iake and river.

The spot is quite picturesque. and as it is more or less pre
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for vachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its peninm-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. §. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“Proudfit”

LOOSE-LEAF

BINDERS

Looks like a bound
book.

Sheets easily inserted
or removed. Unlimited
expansion.

Book complete with
index and 500 sheets
11" x 10",

$25.00 By Express C.0.D.
with privilege of ins-
pection,

Business Systems Limited

52 SPADINA AVE. TORONTO

ASSURANCE
COMPANY.
Incorporated 1851

$ 3,213 438.28
54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presideats
W. B. Meikle, General Manager: C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.
ROBERT BICKERDIKE, -

WESTERN

FIRE AND MARINE.

Assets - - - - -
Losses paid since organization —

Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed 814,750,000
Life Funds and Special Trust Funds .... 63,596,000
Total Annual Income, exceeds ... 36,000,000
Total Assets exceed ... 111,000,000
Deposit with Dominion Government 1,269,327

Head Office Canadian Branch : %5, 55e"s P2I 00 S 'SIR8: Montreal.

Applications for Ag d districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.

i,
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