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New Series.

MONTREAL, FRIDAY, JUNE 26, 1908.

M. S. FOLEY,
Editor and Proprietor.

Meclintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Guods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves -
Rouillon Kid Gloves

fmporters
of-vce..

iI3VICTORIA SQUAR

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronte, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannelsa
and Hatting.

Good Agents Wanted.

Canada’s Big Mutual

. ‘~ A Company
OF# &>+ CANADA
A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$50,000,000
ASSETS—ALlI first class..... 12,000,000

With a much larger volume of businessto take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

Black Watch

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

BLACK DIAMOND

FILE WORKS.

Incorporated. 1808

D

Established . 1863.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.

PHILADELPHIA, Pa.

Distinctive 7 @; @5 N Qualities

OF.

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest
of Fire Offices.

@Gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cer. St. James and McGil] Sts., MONTREAL.
T.ik. MORRISEY? < ’Resident Manager.

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

4

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa

The funds of the Reliance are loaned on idrm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stoeks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASSETS,,.ciccoactassanastonas $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupona
paid half-yearly. There is no better security.

J, BLACKLOCK, GENERAL MANAGER.
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The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up)........$14,400,000.00
1T R A e T e «se» 11,000,000.00
UNDIVIDED PROFITS........ 903,5630.20

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

Hon. Lord Strathcona and Mount Royal,

G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

Pregident.
E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
fir Wm. C. Macdonsld, R. B. Angus, Esq.,
James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay.

8ir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. 8. CLOUSTON, General Manager,
A. Macnider, Chief Inspector and Supern-
tendent of Branches.
®. V. Meredith, Assistant General Manager and
Manager at Montreal.
0.8 y, Supt. Br Brit. Columbi
W. E. Stavert, Supt. Branches, Maritime Provs.
PF. J. Hunter, Inspector, N.W. and B.C.
Branches.
E:. P. Winslow, Inspector Ontario Br
D. R, Clarke, Ins. Maritime Prov. & Nfld. Br'ches.

BRANCHES IN CANADA:
Alliston, Ont. Wallaceburg, ** Port Hood, N.8.
Almonte, Ont. Warsaw, Ont Sydney, N.8.
Aurora, . Waterford, Ont. Wolfville, “
Belleville, Ont. Buckingham, Q. Yarmouth, * .
Bowmanville, O, Cookshire, Que. Charlottetown,
Brantford, Ont. Danville, Que. P.E.L

=t

Brockville, Ont. Fraserville, Q. Altona, Man.
Obatham, Ont. Grand Mere, Que Brandon, Man.
Collingwood, O. Levis, Que. Calgary, Alta.
Cernwall, Ont. Megantic Edmonton, *
Deseronto, Ont. Montreal, Que. Gietna, Man.
Eglinton, Ont.  * Hochelaga. Indian H’d,Sask
Fenelon Falls, ¢« Papineau ave Tethbridge, Al

¢ Peel St. Magrath, Al

Ft. William, O.
«pt, St. Charles MedicineHat, Al

Goderich, Ont.

Grimsby ¢« Seigneurs St. Oakville, Man.
Guelph, Ont. « St. Anne de Portage la
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont.  «'§¢  Henri  Raymond, Alt.
King Ofty, Ont, « West End. Regina, Sask.
Kingston, Ont.  « Wegtmount. Rosenfeld, Man.
Lindsay, Ont. Quebec, Que.  Saskatoon, Sask
London, Ont. “ §t. Roch’s Winnipeg, Man.
\[illbrook, Ont. “ Upper Twn * Fort Ro“ge’
Mount Forest, O Sawyerville, Q. “ Logan ave.
Newmarket, 0. Andover, N.B. Armstrong, B.C.
Ottawa, Onf.  pythuret, N.B. Chilliwack, B.C.
HolD Okt Chatham, N.B. Enderby, B.C.
Patis; Ont FEdmunston,N.B, Greenwood, B.C
.. Ont, Fredericton.N.B Kelowna, B.C,
Perth, Ot ont, Grand Falls, * Nelson, B.C.
Picton, Ont.  Hartland, N.B. New Denver, B.C
Port Arthur, 0. Marysville, N.B. New Westmin-
Port Hope, Ont. Moncton, N.B. ster, B.C.
Sarnia, Ont. Shediac, N.B. Nicola, B.C.
Btirling, Ont. 8t. John, N.B. SRosslancll. Bdc'
g:n:‘f.ord’. 0(!)::.t Woodstockﬁ ‘; “,-‘zgﬁ‘el:;“ 8 (B;C
. Mary's, . Ambherst, N.8. » DU
Sudbury, gnn: gﬂd“e?‘f’ g Welitalnsmr
, Ont. anso, N.S. .
“ Carlion 8t.  Glace Bay, N.8. yermon, .0
"Dm;SnaSStSt. Halifax, };sd a, B.C.
. “ North End.
- Y;}';gg;’ 8t Lunenburg, N.8
Trenton, Ont. Mahone Bay,
Tweed, Ont.
N NEWFOUNDLAND.

St. John’s, Bank of
Birchy Cove. Bay of Islands,
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
E.C., F. W. Taylor, Manager,

. IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. < 48
Molineux, Agents, 81 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D. F. -T. 8. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,

Montreal.
Bank of Montreal.

Ltd. Liw 1—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
® New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank ; Boston—
The Merchants’ National Bank ; Buffalo —The
Marime Natl, Bk. Buffalo. S8an Francisco-The First

THE CHARTHRED BANKS.

The Bank of British
North America

ESTABLISHED 1836.

Incorporated by Royal Charter in 1840.
Capital Paid-up............$4,866,666.66
Rest rreeieaaeneses 2,336,000.00

Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager,

J. ELMSLY, Supt. of Branches,

H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA: |
A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Asheroft, B.C. London, ‘“ Market Sa.

Battleford, Sask. « Hamilton Rd.subbr

Belmont, Man, Longueuil, P.Q.

Bobceaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. « St. Catheriné St P.Q.
Calgary, Alta, North Batfleford, Sask.

Campbellford, Ont.

, B.C,
Cainsville, Ont. Notth Yacom e i 9

Oak River, Man.

Darlingford, Man.

Davidson, Sask. 83:::: ‘())n(;
Dawson, Yukon Dist. Reston, Man,
Duck Lake,Sask. Rossland, B.C.

Duncams, B.C.
Estevan, Sask,
Fenelon Falls, Ont,
Fredericton, N.B.
Greenwood, B.C,
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton 8t.
Hamilton—Victoria Av.
Hedley, B.C.

Kalso, B.C,
Kingston, Ont.

Rosthern, Sask.
St. John, N.B.
St. John—Union St.
Toronto, Ont.
Toronto—
King & Dufferin Sts.
‘“ Bloor & Lansdowne
West Toronto Branch
Trail, B,C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.)—J. C. Welsh
and A, S. Irelamd,

Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of Englapd and
Messrs. Glyn and Cw.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL.....c000:: .+« ++$2,500,000
RESERVE ........... 2,500,000
HEAD OFFICE ...HAMILTON
DIRECTORS:
HON. WM, GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. M
Cy.rus A. Birge, John Proctor, Geo. Rutherf:
Hon. J, 8. Hendrie, C.V.0. C. C, Dalton,Toronto.

H. M. Watson, Asst.-Gen.-Mgr., and Supt
RIO. BRANCHES.
gl:;:mo Hagersville, Orangeville,
2 Hamilton— Owen Sound,

Atwood, “North E
Bea orth End Br. Palmerston,
B lm.l ville, Deering Br. Port Elgin,
Bf" ad East End Br. Port Rowan,

yth, West End Br.  Princeton,
Brantford, J Ripley
Do, East End  Listowel, Selkirk,

Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Tcronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, 3\189!1 & Spadina,
(Georgetown, New Hamburg, onge & Gould,
Gorrie, Niagara Falls, West Toronto
urimsby, Niagara Falls, §. Wingham,

Wroxeter.

MANITOBA, ALBERTA, & SASKAT HEWAN
\bemetl;g. Sask, Kenton, Man. Pilot Mound, Man
Rattleford, Sask. Killarney, Man. Roland, Man.

Bradwardine, Ma La Riviere, Man Saskatoon, S’k.
Brandon, Man., Manitou, Man.,  Snowflake, Man.

Carberry, Man. Mather, Man. St. Albert, ]
Carievale, Sask, Melfort, Sask, Stonewall, Man.
Carman, Miami, Man, Swan Lake, Man,
Caron, Sask. Minnedosa, Man, Tuxfora

FEdmonton, Alta. Moose Jaw, Sagk, Winkler, Man.
®lm Creek, Man, Morden, Man. Winnipeg, Man.
Francis, Sask.  Mortlach, Sask. Winnipeg—
“Madstone, Man. Nanton, Alta. Grain Exchange
Hamiota, Man,

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.
_Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
-Boston Tnternational Trust Co.—Buffalo, Marine
| National Bank.- Chicago, Continental Mational
| Bank; First National Bank.—Detroit, O1d Detroit
] National Bank. Minneapolis.—Security National
Bank. Philadelphin Merchants National Bank.
| 8t. Louis—Third National Bank. San Francisco—

2 1 k; The Anzlo-Callfo;n!an Bank, Ltd,
Nationgl Bank; ADBIO-USINC i 1 W8 Crocker National Ba ttsbnrg—Mell e
1 ) Fic nk. Plts nrg -Mellon Nati:

THE CHARTERED BANKS.

The MOLSONS BANK

Ineorporated by Act of Parliament, 1588,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,374,000
Reserve Fund 3,874,000

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
8. H. Ewing .. .. .. o« Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector.
W.W. L. Chipman, J. H. Campbell, H. A.
Assistant Inspectors.

LIST OF BRANCHES: &
ONTA L IO—Continued.

Harries,

ALBERTA.
Calgary. St. Marys,
Edmonton. St. Thomas.
BRITISH COLUMBIA. ¢ Eagt End Braneb.
Revelstoke. Toronto.
Vancouver. ““ Queen St, West Br.
MANITOBA. Toronto Junction:
Winnipeg. Trenton.
ONTARIO, Wales.
Alvinston. Waterloo. |
Amberstburg. Williamsburg.
Aylmer. Woodstock. i
Brockville, Zurich :
Chesterville, QUEBEC.
Clinton. Arthabaska, i
Drumbo. Chicoutimi.
Dutton. Drummondville. \
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘“ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. “ St. James Street,
Iroquois. ** Market and
Kingsville. Harbor Branch.
London. ¢ gt. Henri Branch.
Lucknow. ¢ 8t. Catherine St. Br
Meaford. ¢ Maisonneuve Branch
Merlin. uebec,
Morrisburg, ichmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom. i
Owen Sound. 8t. Ours
Port Arthur. Ste. Therese de z
Ridgetown. Blainville, Que.
PFsimcoe Victoriaville,
Smith’s Falls. Waterloo

AGENTS IN GREAT BRITAIN and COLONIE&
mLondon, Liverpool—Parr’s Bank Ltd., Ireland—
munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available im
all parts of the world. .

Tue BANK OF TORONTO

INCORPORATED 1868,
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000

DIRECTORS

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John ' Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager,
Joseph Henderson 5 l.!.AA;dsunt General Manager.

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East, Waterloo,

Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Barrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford Omemee, MANITOBA
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne, Peterboro, Portage 1a
Coldwater, Petrolih, Prairfe,
Collingwood, Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
-Creemore, St. Catharines, Winnipeg.
Dorchester, Sarnia, SASKATC*WAN
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
(iananoque, Sudbury, Wolseley,
Hastings Thornbury, Yorkton.

Vietoria Harbor,

BANKERS:
London, Eng.—The London City and Midland
Bank. Ltd.
New York—National Bank of Commeree.
Chicago—First National Bank.

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

e o0 e It wﬂl m’ y“-
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,

Rebt. Kilgour, Esq., Vice-Pres
Hen. Gee. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. trederic Nicholls, Esq,
James Crathern, li‘a.h- H. D. Warren, Esq.
John Hoskin, K.C., D Hon. W, C. Edwards.
J. W. Fhun. Esq. Z. A. Lash, Esq., K.C.
A. Kingman, llq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A, H. IRELAND, Superintendent of Branches,

Branches in every Province ef Canada
and in the United States and England.

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
8, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts em Foreign Countries, and
will negotiate or receive for cellection bills om
any place where there is & bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP...;$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
168 King Street East (Market Branch).
Cor. Queen 8t. W. and Dunn Ave.
Cor. Queen St. E. and Lee Ave,
Cor. Queen 8t. W. and McCaul St.
40-46 King St. W., (Head Office).

Agincourt East Toronto North Augusta
Ameliagburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith  Port Elgin
Brighton Markham Stouffville
Brockyville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg . Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Bank of Nova Scotia.
Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, $or¥2%E 20 Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Associa
and The Toronto Clearing House. i g
AUTHORIZED CAPITAL............$1,000,000

! HEBAD OFFICE, TORONTO, ONT.

= Branches and Agencies throughout th
Districts of Ontario. . A A

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankofCanada

Established 1865.
. HEAD OFFICE, QUEBEC.

Capital Paid-up...... $3,180,000
ROAT41x « o400 o onitahe winirast Dy 70 Q000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-Presidemt.

E, L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq,,

John Galt, Esq.,
R. T. Riley, Esq.,

E. J, Hale, Esq., Gee. H. Thomson, Esq.
G, H. Balfour .. . . General Manager.
F. W. Ashe, buperim.endeut Eastern anchea
RS Ty 5 e N T Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B, Shaw, Supt, West Branches .. Winnipegs
F. W. S. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. .. .. .. Assistant Inspector. -
P. Vibert.. .o «s ++ +« «o .. Assistant Inspector.
J. 8. Hiam.. .. Assistant Inspectlor.

Advinory Co-mlttec, Terente Branch.
Gee. H. Hees, Esq." Thomas Kimnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec.
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, knglehait, Krin, Ken-
wick, Fort William, Haileybury, Hastings,
Hxllsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcaite, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood

Osgoode Sta’'n, Ot;t.awa. Ottawa Mkt. Br Paken
ham, Portlanu Pla.nmgenet Roseueath Shel-
burne, bmxthu Kalls, Smithville, Stitis-
ville, sSydenham, Thornton. Toronto, Wark-
worth, Wheatley, Wiarton, Winchester.

MANITOBA.— BaMlur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Uypress River, Dauphin, Deloraine, Glenboro,

Hamiota, Hartney, Holland, Killar-
ney, Manitou, Mehu Minnedon, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Vu-den, Wuknda Waw.neu Wcllwood.—Wm-
nipeg, Wmmpeg N. End Br.; ; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKAT(C' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Bulmore, Humboldt, 'Indian

Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Mllestoue, Moose Jaw, Moosomin Oxbow,
Pense, Qu’Appelle, Regina, Saalntoon. Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkten.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Caron, Carstairs, (,la.resholm (,ochra.ne Cowley,
Dxdsbury Edmonton Fort Saskatchewan,
Frank, High River, Innisfail, Llcombe.
Lethbudge, MacLeod, Medicine Hat Okotoks,
Pimcher Creek.

BRITISH COLUMBIA.—~Vancouver.

Agents and Cerrespondents at all lnpomnt
Centres im Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament .. .. .. .. .. $2,000,000
Capital Paid-up .. .. .. .. .. 1,559,700
Reserve Fund . 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langleis.
50 Branches throughout Ontario.
TORONTO: Head Office, W n & Jordan

Sts.; Bay St., Temple Buildi) z onge St. (ur

Yonge and Charles Sts.), ng
West Market Sts,; P.A'hliiﬂe' Qv-ll St..

New York — Importers and Treders National
Bank.

Montreal—Molsons Bnnk, and lllperld Bank.

London, England—National Bank of Seotland.
G. P. SCHOLFIELD, Gemeral Manager,

J..S. LOUDON, Assistant Genmeral Manager.

The Dominion Savings

MASONIC TEMPLE BLDG, Lendon, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C,, President.
NATHANIEL MILLS, Manager.

‘| C. A. BOGERT ..
and Investment Society,|

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. .. .. .. 3,000,000
Rest and Undivided Profits .. 3,327,832
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Viee-President,

H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.

E. C. Whitney.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Managee.
Inspectors: C. G. Pennock; W. Duthie.
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
Dividend No. 49.

NOTICE IS HEREBY GIVEN that a
dividend- of one and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after the SECOND DAY
of JULY Next.

The Transfer Books will be closed from
the 16th %o the 30th June, both days in-
clusive.

~

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, May 15th, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undiwdo
Profits, - - 5,000,000
Deposits by the Publie, - - 34,000,000
Total Assets, - - = 48,000,000
DIRECTORS:

E. B. OSLER, M.P.".. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A, M. NANTON, J. C. EATON.
. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly,

Drafts bought and seld.

Commercial and Travellers’ Letters of OredMt
issued, available in all parts of the Werld
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James M,

'l H. n"“,o M‘“"Q i
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THE OHARTERED BANKS.

THE CHARTERED BANKES.

THE CHARTERED BANKS.

THE ROYAL BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a Dividend
of two and one-half per cent for the cur-
rent quarter, ending 30th June, being at
the rate of ten per cent per annum upon
the paid-up Capital Stock of this bank
has been declared, and that the same will
be payable at the Bank and its- Branches
on and after Thursday, the 2nd day of
July next.

The Transfer Books will be closed from
the 17th to 30th June, both days inclu-
sive,

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, P.Q., 19th May, 1908.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 102.

OTICE is hereby given that a Dividend at the |

rate of eight per cent per annum upon the
Paid-up Capital Stock of this Bank has been de-
clared for the quarter ending 30th June, 1908,
and that the same will be payable at the Head
Office and Branches on and after Thursday, the
2nd day of July next.
The Transfer Books will be closed from the 15th
to the 30th June, both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Bherbrooke, May 29th, 1908.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized......ceseeerisevncesnes
Capital Subscribed... o
Capital Paid-up.......

Branches—Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale, Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Peflerlaw, Penetan-
guishne, Paisley,Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland,Tavistock,
Tilsonburg, Tiverton,Victoria Harbour, Wellesley,
W hitby.

Drafts on New York and Sterling Exechange

pought and sold. Dep°sits received and interest

alowed. Collections molicited and, promptly
Oorrespondents at New York and' in Canada—
derchants Bank of Oansda. Loanden, England—

Soyal Baak of Sostland, g

|BANQUE d’HOGHELAGA

1874-1906.
CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,600,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. .. ..Presiden$
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon.  J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: —  MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.

Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.,
Edmonton, Alta. St. Hyacinthe.

Jolietie, P.Q,, St. Jacques I’ Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., 8t. Pierre,l\hn.

Q,uegec, o i Thl'eev . yﬂRel{;el% Q.P'Q“
Quebee, St. Rocl alle; , P,
Sorel, B.Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
INCORPORATED IN 1860.
Capitat Authorized.. .$2,000,000

Capital Paia-up...... 1,800,000
Reserve Fund ....... 900,000

Profit & Loss Aceount..52,584.03

We pay interest 4 TIMES A YEAR at
|  our 40 BRANCHES.

| DEPOSITS FROM $1.00 are accepted.

interest ALLOWED from the DAY OF

THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘Lransfers, Collections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages teo the
travellers in Europe.

ST. STEPHEN’S BANK,

Imcorperated, 1530
8t. Stephen, N.B.
CAPITAL .. .. o «. .. .. «. $200,000

RESERVE .. .. .. .o 2iov =0 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.
Al
London—Messrs, G

Mills, OCurrie & Oo.,
New York—Bank of New Yerk, &.B.A. Bostom-
National Shawmut Bazk. Montreal—Bank of
Montreal. St. Jobn, N.B.—Bank of Montreal.

Drafts issued om any dranch of the Bank
Memtroal -

[N
%

THE QUEBEC BANK

HRAD SOFNTOE o s s shihie i ainnss oas QUEBEC
Founded 1818. Incorporated 1522,
CAPITAL AUTHORIZED.......cc.ccu.u.... $3,000,000
CAPITATTPATDIUP. ...s citeeddacsssbvabest 2,500,000
o s U G KT I S R e 1,250,000
JOHN T. ROSS. © veeeceee nennnes....President
VESEY BOSWELL....co0u0eve.. Vice-President

Gaspard LeMoine W. A, Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross.
THOMAS McDOUGALL.......... Gen. Manager |

Quebec, St. Peter 8t. Montmagny, Que.

Do. Upper Towa, Pembroke, Ont.

Do. 8t. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine B Thorold, Ont.

Do. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victorlaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., suk ag.

London, England—Bank of Scotland,
B‘Anl::.ny, U.8.A.—~New York State Natiena)

Boston—National Bank of the RepubMe.
New York, U.S.A.—Agents Bank of British

North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,990,757
Resti=:.ioii i 4,990,757

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Torontto.

Br. in Ontario —Amherstburg, Belwood, Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank St.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, 8t. Da-

. vids, St. Thomas, St. Thomas (East end), South
Woolglslee, Thessaion, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview,

North Battleford, Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton, Red Deer,
Strathcona, Wetaskiwin,
Br. Prov.of B.C.—Arrowhead, Cranbrook; Gol-
den, Nelson, Revelstoke, Vancouver, Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

‘’he PROVINCIAL BANK OF CANADA.

Notice is hereby given that a Divi-
dend of one and one-quarter per cent
(114 p.c.) on the paid-up eapital of the
Bank has been declared, and will be
payable at the Head Office of the Bank
and at its Branches on and after the 2nd
of July to shareholders of record om
June 22.

By order of the Board.

TANCREDE BIENVENU,
General Manager,

Montreal, 30th May, 1908,

TTY ..
The Journal of Commerce

for an advertisement
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THE Original Charter 1854

HOME BANK OF CANADA.
HEAD N 8 KING ST.
OFFICE rl ORO N TO WEST
Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.

cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EAST and ONTARIO ST.

West Toronto City, or Toronto Junction
20 Dundas Street West.

Branch Offices in (ntario.
Alliston, Belle River, Cannington, Everetts
Ilderton, Lawrence Stn., London, Melbourne»
Sandwich, St. Thomas, Tecumseh, Thorndales
Walkerville.
Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

- Issued.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Direcrors:;

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. gldney Jones, Pres. Jones Bros
Mfg. Co., Ltd. Noel Marshall, ' Pres. Standard Fuel Co., Ltd C. W.
Spencer, (Jen Man. Mackenzie, Mann Ry. Systems. J 3 Tilden,
Pres, The Gurney, Tilden Co., Ltd Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

Freak. J. 8enson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

DEV(TEI TO

Oommerce, Finan¢ Irsurance, Railways,
Manufacturing, Mining and Joint
Joint Sto t¢ Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subseribers . .. .. $3 a year
British Subscribers .. .. .. £l Stg.
American e v ee se ..$3.52a year
Single Copies.. .. .. .. .. .. 25c each
Extra B Do B0, L 20

r *“ (50 to 100) .. 15¢ *

=, * (100 and over). 10¢ *

Editorial and Business Offices:

M. S. FOLEY,
18 HOSPITAL STREET, MONTREAL.
Editor, Publisher and Proprietor.

B2 We do not undertake to return

unused manusecripts.

—THE—

tandard L Co.
Scanaroanmwo Edward E. Hale

RESERVE....cccceaencanes 50,000.00

ABBETS. .. . coesasiisruons 2,250,000.00 & C ompan o

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK. Brokers and Promoters

Director : Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G,

............... T Room 64 ROSSIN HOUSE

HEAD OFFICES .
24 Adelaide St. East TORONTO. TORONTO, Canada.

Debentures for one, two, three, four and five |-
years issued, bearmg interest at five per cent. Telephone Main 4584,
per annum, payab]e half-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINT!

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, carnada.

N O 57 L EREIND T BT b R

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-elass wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO.,,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

#enry J. Kavanagh, K.C.
Ge: % Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . . J. P. Telford
GANANOQUE .. . J. C. Ross
‘GODERICH .. .. . .. E. N. Lewis

ONTARIO—Continued.
HAMILTON., Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. Thos. Wells
IIOMP VLIRSS ot . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LLNBHSANG 0000t i i o v Wi Steexs
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W, H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C, Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa

WEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. dJ. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY: . v e Lol o 4TVHL "Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO! .. niis s vie J881R. ‘Road
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

‘ LEGAL DIRECTORY.

| WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C.,,D.C.L.,

180 St. James St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL ..
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop

LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY . . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoa

NEW BRUNSWICK.

CAMPBELLTON. ..
SUBSSEX: v ot o)

.. F. H. McLatehy
.. White & Allison
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

.. W. A, Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA. ,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennett
EDMONTON .. ..Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

" Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Pajd-up Capital.....coeeevveseoes $1,000,000

IREBBIV @ iyl S i o0 sias olsieblod beiweie 265,000

ABBOIB ccvsverinstscrsossiavsnsions 3,600,
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr.,
Seeretary.

V. B. WADSWORTH,
Manager.

BOII

THE STEVENSON BOILER, MACHI

ER SHOP.

NE SHOP AND FOUNDRY WORKS A%

"ETROLIA, ONT., (now of twenty year's standing), continues to make Marine,

Stationary and Portable Roilers of all

kinds. The Catadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied ‘with Boilers axd
other Plate Work from this shop; while for well-drilling purposes it has sédk
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoog

Mills, and any desired work in Plate or

Sheet Steel or Irom, es well as all pro-

ductions of Machime Shops, including Steam Fngines and Castings in Tron and

Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, # invites compasdson of the quality of its work, with amer

-hop in Canada.

ARTHUR KAVANAGH,
MANAGER.

’

J. H. FAIRBANK,
' PROPRIETOR.

H. D. Ruggles '
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar -with a lead seal
bearing our trade mark

and the initials “C.S.R.” — When ordering Granulated sugar in bags see

‘8hat the seal on the package is unbroken.

., MANUACTURED BY THE

Canada Sugar Refining Co, Limited, - MONTREAL

ndividual Evening Instrucion

#ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Leading ‘Manufacturers, Ete.

THE CONCISE
Ready Reckoner

AND

|nterest T ables

With valuable Tables of Weights and Measures. Renouf Building, Cor. St. Catherine

By Arnold W. Thomas. 163 Pages, Strongly bound and University Streets.

in Cloth. Book-kge?rlng, Arithmetic, Penmanship

3 . jhorthand; Type-writing, Correspondeace

Price 25 cents. By mail 30 cts. English, French,Civil Service,etc. Students

P select their subjects and are taught sepa-

rately by nine expert teachers, Write, call

»w telephone Up 151 for Prospectus and
aew price list, Address :

3 J.D. DAVIS,
16-117 NOTRE DAM: STREET, WEST, | Reneuf Building, Cor. St. Catherine

MONTREAL. and University Sts., MONTREAL,

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs,

HAMES
a Speciality,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & J{ HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

Canada Permanent

Moartgage Corporation
HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend
of Three and One-Half per cent on the
paid-up capital stock of this Corporation
has been declared for the half-year end-
Ing 20th Juune, 1908, and that the same
will be payable on and after Thursday,
the Second day of July next. The trans-
fer books will be closed from the fifteenth
to the thirtieth of June inclusive, '

By order of the Board,

GEO. H. SMITH,

Secretary.
Toronto, May 27th 1908,

COMMERCIAL SUMMARY.

—T'housands of foreigners are leaving
New York for Europe owing to the low
steerage rates.

—Forest fires are doing great damage
along Lake Lebarge and at Minto.  Fif-
teen miles of the Yukon district has been
destroyed.

Burma has under cultivation for r'ece
nearly 7,300,000 acres, and this is less
than one-tenth of the total area wunder
rice in British India.

—The U.8. census bureau has issued a
preliminary report showing that the to-
tal cut of lumber in the United States
during the calendar year, was 47.256,154,
C00 feet, board measure.

-—A Report from Winnipeg says that
the C.P.R. will extend a branch from
Moose Jaw north-west to Outlock, a dis-
tance of 123 miles, immediately. This
will serve a fine stretch of country.

—The Customs receipts of the Domin-
ion from June lst to June 15th were $1,-
963,770, as against $2,851,016 in the same

period last year. The Excise receipts

for the first fortnight in June were: 1207,
$718,082; 1908, $778,821.
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ESTABLISHED

LONDON MUTUAL FIR 1850

ABSEEE I 2.5 0 it i e e il toiaila et Uaioi 31 Yeatiiin 300,08 L0
LIABILITIES (Including Reinsurance Reserve
$317,758.95) .. eo ee ve en ve e oe .. $370,478.69

BURPLUS 57 o i dbhaeias diadive e ve o ow  $020,032:88
SECURITY FOR POLICYHOLDERS .. .. .. ..  $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON, JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST., MONTREAL.
General Agent Province of Quebee. :

—The appeal of the London Guarantee and Accident Co.
against the judgmelit in favour of the Crown Bank for $11,-
000, being the full amount of the guarantee policies of Edwin
St. George Banwell and F. M. Mansell, has been digmissed, and
the judgment stands. Mansell checked over Banwell’'s books
and failed to detect the error before Banwell made his sensa-
tional flight to the West Indies three years ago with $40,000
of the bank’s funds.

—After two days’ discussion at Medicine Hat, Alta., regard-
ing the guarantee of railway construction bonds, to the C.N.
R. the convention of associated Boards of Trade passed the fol-
lowing amendment:—“Iherefore, be it resolved, that this con-
vention of boards of trade of Western Canada urgently re-
quests the governments of the provinces of Alberta and Sas-
katchewan to adopt a policy which will assure the early con-

truction of colonization roads in said provinces.”

—The working-up and manufacture of wool has been at-
tempted again and again in South Africa—thus far, however,
with no conspicuous success. Undeterred by the chequered
history of such adventures into the realm of factory lifey /s
group of enthusiasts are preparing now to establish in the
Transvaal a woollen factory equipped with plant for carrying
out all processes, from carding the wool to dyeing the woven
fabrics. The proposed capital of the company is £22,500, and
it is to be offered for public subseription in £10 shares.

—There is now building at Glasgow quite a new departure
in the way of sealing steamers. The new ship will be of 2,700
tons register, and capable of steaming at the rate of thirteen
knots per hour. She will be fitted throughout in first-rate
style as a passenger steamer; and tourists will be enabled by
means of this ship to enjoy seal and Polar bear hunting on the
floes, with something of an Arctic expedition on a small scale.
It is said that a nmumber of sportsmen are preparing to avail
themselves of this new field of pastime.

—The latest Government return shows that in the past ten
years the number of cigarettes used throughout Canada has in-
ereased from 80,562,817 to 384,809.344. The return is for the
twelve months ending March 31, 1908, and is made up from the
returns of the customs imports and the cutput of the Canadian
cigarette factories together. The growth of the cigarette
habit in Canada is shown by the comsumption returns for the
past five years, as follows: 1904, 211,302,041 1905, 250,860,387 ;
1906, 269.334,939; 1907, 355,170,280; 1908, 384,809.344.

—A determined effort is being made in London to revive the
top hat. For some years past the silk hat has been declining
in public favour and Derbys and straws have invaded the west
end and the city, annually increasing In numbers. A com-
mittee has been formed by silk hat manufacturers, whose busi-
ness is threatened, and on July 4 a great procession, in which
all members will wear the best and most perfect style in top
hats, will march through the Anglo-French Exhibition, with
the object of showing how becoming is th's style of headgeor.

—One section of the State of Connecticut Insurance Depart-
aent’s report for 1907 dealing with fraternal and secret socie-
ties shows that there are 42 such concerns doing business in
that State. At the end of 1907 the total assets of these 42
concerns amounted to $52,298,664.01, being an increase over
1906 of $6,961,091.36; the total liabilities were $6,765,553.78,
an increase of $883,751.33 over 1906; the total balance to pro-
tect contracts was $45,533,110.23, an increase of $6,077,340.03
over 1906; the number of members was 3,236,366, an increase of
195,705.

—Canada’s consumption of hard liquor and tobacco declined
during the past year, while the consumption of beers and wines
showed a slight increase. The consumption of spirits during
the year was .889 of a gallon per head of population, against
.947 the year previous. Beer was consumed to the amount
of 5.812 gallons per head, while the year previous the amount
was 5.585 gallons.  The consumption of wine was .096 of a
gallon per head, against .092 the year before. The average
amount of tobacco consumed was 2.898 pounds per head, while
the year previous it was 2.953 pounds.

—The principal business transacted at the closing session of
the Wholesale Grocers’ Guild was the election of officers.
These resulted as follows:—Pres'dent, .. E. Geoffrion, Mont-
real: Vice-Presidents for the various Provinces: Ontario, Hugh
Blain, Toronto; Manitoba, Kenneth Mackenzie, Winnipeg; Al-
berta, K. H. Telfer, Edmonton; British Columbia, Percy Wol-
laston, Vietoria; Quebee, L. A. Carrier, Quebec; Nova Scotia,
H. G. Bauld, Halifax; New Brunswick, W. E. Cross, St. John;
Prince Edward Island, W. H. Aitken, Charlottetown; Secre-
tary-Treasurer, J. Stanley Cook, Montreal.

—U.S. railways are tentatively suggesting advances in
freight rates, claiming that wage inereases, legislation and de-
crease in earnings have caused them a mnet loss of revenue, am-
ounting approximately to $200.000,000 per annum. Merchants®
Associations are not opposing the idea, as might have been ex-
pected, recognizng that the laws restricting hours of labour,
reducing compensation for mail carriage, and imposing liability
for the acts of employees, have borne heavily upom the com-
paunies. If the railroads lose money, the effect is felt very
widely, and trade depression is felt by them very speedily .

—Imports into Canada for the month of May are $23,424,000,
a decrease, compared with May, 1907, of $11,382,000. For the
first two months of the fiscal year, April and May, the imports
were $43,626,203, a decrease of $19.516,234. The exports of
Canadian produce for May were $13,906,472, a decrease of $2,-
908,585, and the exports of foreign produce $550,921, a decrease
of $1,082,689. Exports of Canadian produce for the months of
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April and May were $24,201,300, a decrease, of $2,455,606, and
the exports of foreign produce $1025,071, a decrease of $3,-
247,372, of which $2,953,028 was made up of coin and bullion.

—An Indian correspondent states that the Indian postal au-
thorities are considering the advisability of abolishing the Sea
Post Office, which now sorts the incoming and outgoing mails
between Bombay and Aden, and of substituting in its place
sorting at the port of debarcation. The present Sea Post
Office costs £22,000 per annum. The P. and O. Company
would probably not suffer by the change, as they would retain
the mail subsidy and have available for additional through pas-
sengers all the cabins at present set aside for the staft of sort-
ers. The change will entail no delay in the despatch and de-
livery of the mails.

—The great number of jute fires that have recently taken
place in rapid succession at Caleutta press houses, invoiving
great loss to the insurance companies interested, would seem
to indicate that organized incendiarism was at the bottom of
them. *“Capital” (Caleutta) says that any theory of spon-
taneous combustion is out of the question, for a thoroughly
exhaustive series of experiments conducted with great carve at
home have conclusively proved that jute, even damp jute, will
not take fire spontaneously. It is not to be wondered at that
insurance companies have cancelled all jute risks, since which
the fires have decreased in number.

—At a meeting of the Committee of the Indian Jute Mills
Association, to take into consideration the present depressed
state of the jute industry and how to meet the situation, the
recommendation arrived at was to the effect that after the end
of June—the date on which the present short-time arrangement
expires—the mills should resume working on Saturdays, but
that working by electrie light should cease fram the beginning
of July up to the end of September next. Many of the mill
representatives thovght that the more hopeful plan for bring-
ing the market into a healthy condition would be to keep on
the five days a week system, and, in addition, cease working
by electric light.

--A Blue Book of Tndian statistics issued lately shows that
there were at the end of the statistical year 1906-7 in British
India and native States 217 cotton mills, containing 59,400
Tooms and 5,546,300 spindles, giving employment on an aver-
age to 211,100 persons a day. Of these, 106 were exclusively
spinning mills, ten were exclusively weaving mills, and in the
rest both spinning and weaving were carried on. The capital
invested, including an estimate for 26 mills worked by private
proprietors, for which accurate returns are not available, was
£11,330,000 (paid-up capital and debenture loans); 152 of the
mills, containmg 71 per cent. of the spindles and 79 per cent.
of the looms, are located in the Bombay presidency.

—United States roads reporting for the two weeks of June
show total gross earnings of $8,474,802, a decrease of 20.3 per
cent compared with the corresponding period in June last year.
The same roads for a like period in May reported a loss of
22.0 per cent. Total gross earnings of all railroads in the
United States reporting for May and included in the classified
statement are $39,408,719, a loss of 25.5 per cent compared with
May last year, and Canadian roads 22.5 per cent. Only two
additional roads have reported this week, the Baltimore and
Ohio, of the Eastern Trunk lines, which reports a loss of nearly
31 per cent, and the Great Northern, of the Pacific systems, on
which there is a loss of 30.5 per cent.

—Dispatches from branch offices of Dun and Co. in the Do-
minion of Canada indicate much more favourable conditions in
distributive channels, sentiment improving as the erop outlook
becomes brighter. Wholesale trade at Toronto is fairly good,
and prospects are bright for future business, the settlement of
the cotton strike being a favourable factor.  Prospects are
bright for large crops in the Montreal section, weather condi-
tions being favourable, failures few; collections slow. Textile
mills report better inquiry from jobbers, but shoe factory condi-
tions are quiet. Retail trade improves at Ilamilton under
stimulus of fine weather, but wholesale business is still below
the nsual volume for this season and payments are slow.

—LKven the Indian railways are suffering from trade depres-
sion. The Great Indian Peninsular Railway reports that it
did not fare so well in the past half-year as in the correspond-
Ing six months last year. In place of a surplus of Rs. 12,92,-
370 ( £86,158), there is now a deficiency of almost an equal
amount—Rs. 12,07,396 ( £80,493)—to be carried forward to the
current half-year, when the complete statement for the year
is made up for the determination of the surplus profits. While
passenger receipts rose, the goods traffic fell off, the latter
movement being due to the scarcity of certain of the crops.
Owing to higher wages, increased train mileage, and higher
cost of coal, the working expenses show the heavy increase of
Rs. 25,43,938 (£164,226) .

—There is a good deal of anxiety in Manitoba and the New
Provinces over the crop prospects. Tight frosts recently
brought recollections of former years, when frost spoiled every
month, and though the stand of wheat is remarkably good for
the time of year, there is much apprehension regarding it.
Throughout Manitoba there is a decided inclination to go into
mixed farming, and the poor rates realized for last year’s dam-
aged grain, only a few cents per bushel, net, to the farmers,
is likely to result in the giving of more attention to the beef
Industry. Personal information just received, goes to show
that depression is predominant among the farmers just now,
which may, however, be entirely unwarranted. A good har-
vest return would set the whole North-West firmly on foot
again.
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—1It is with deep regret that we announce a break in the
pleasant, and, to us, profitable connection with our correspond-
ent in Dufferin county, Mr. F. N. M. Douglas, of Shelburne.
This gentleman, who is in an indifferent state of health, is
abandoning his law practice, and removing to Ottawa, where
he will reside for the present. We trust the change will be so
beneficial as to ensure many years of cultured ease and quiet

comfort; or in his own pathetic lines:

i “I’]l dance and sing, and pass dull time away;
Swear men good fellows,—if we knew their way,
Honour to beauty, and to goodness pay,
i And honest worth.
And, as a player, my part finished, say
Good-by, to earth.”

—The twenty-fifth report of the British Comptroller-Gensral
of Patents, Designs, and Trade Marks shows that the applica-
tions for patents received during 1907 numbered 29,040, as
compared with 30,030 in 1906, and that the number of designs
and trade marks registered was 24,039 and 6,225 respectively.
The rece pts from patents fees were £20512, as compared
with £4,344; and from trade marks fees £18,447, as compared
with £15,559, the latter increase being due partly to a revised
scale of fees. The receipts from the sale of Patent Office pub-
lications were £11,457, as compared with £10,593, an increase
of £864. The total receipts were £300,389, as compared with
£286,142. The total expenditure on behalf of the office am-
ounted to £176,230, as compared with £175,272, an increase
of £958. Among the applications for patents were 560 from
women,

— Canadian Patents Granted to Foreigners:—For the benefit
of our readers we publish a list of Canadian patents recently
secured through the agency of Marion and Marion, Patent At-
torneys, Montreal, Canada, and Wash'ngton, D.C. Any infor-
mation on the subject will be supplied free of charge by apply-
ing to the above-named firm., Heinrich Friedlein, Kalk, near
Cologne-on-Rhine, Germany, ticket printing and reg'stering
apparatus; Pages and Camus, Paris, France, process for the
extraction of pyroligneous substances; Johannes Harden, Lon-
don, England, electric furnaces; Hans Ries, Munich, Germany,
hydraulic main apparatus; Oliver Jaeger, Trier, Germany,
apparatus for coating endless metal bands on one side with
lacquer or the like; Charles Mascart, Paris, France, pawl trans-
mission for taximeters: Sanfrid W. Berglund, Stockholm, Swe-
den, manufacture of artificial stone; Noel P. Billing, London,
England, typewr ters.

—The Domimion Government is to relieve the British Gov-
ernment of a portion of the cost of the Liverpool to Hong Kong
mai] subsidy. For several years the British Government has
been contributing sixty thousand and the Canadian Govern-
ment ten thousand pounds a year. The British Government
gave notice that it would discontinue the subsidy at the ex-
p ration of the contract, this autumn. However, a new ar-
rangement is. being made, which will keep the service going.
The joint subsidy to the Canadian Pacific Company, which has
been performing the service, is to be reduced to forty-five thou-
sand pounds.. Of this the British Government will contribute
twenty thousand, and the Canadian Government twenty-five
thousand pounds a year. The British Government is thus re-
liecved of forty thousand pounds a year, while Canada assumes
an add tional tender of fifteen thousand pounds a year. Tt is
considered that both in the interests of Canada and of the Em-
pire the fine service is well worth the extra cost to Canada.

The contract for the mew arrangements has not yet been .

signed, but it is expected that it will be shortly.

—While erop conditions in Canada and the United States
are excellent, it is satisfactory to learn that like comditions ex-
ist for the most part in Europe. The European correspondent
of the United States Bureau of Statistics, in the course of a
report says:— “Throughout most of Europe there has been a
vigible, and in some parts, a great improvement in erop pro-
mise during May. In central and western Europe generally the
excessive rainfall of April was succeeded by sunshine and genial
weather, and the progress of the crops was proportional to the
extent of the change. A comparison of crop conditions now,
as fully as present information permits, with those of las! year
15 on the whole encouraging. In three Western countries—
Great Britain, France and Ttaly—it is true, prospects are less
favourable than last year, but throughout the important pro-
ducing countries of Eastern Europe and prebably also in Spain,
crops promise a much more satisfactory yield than a year ago.
Russia should, perhaps, be excepted, but in spte of the ex-
pected shortage of its winter crops the spring sowings up to
the present are considered supeﬁor to those of last year. Out-
side of Russia comparatively little wheat Jand has had to be
plowed under this year. In Germany. for example, only 21/,
per cent of the total area under winter wheat has heen aban-
doned, while last year more than one-fourth of the sowings

were lost.”

— An interesting case. involving a delicate question as to the
relation of broker and client, was heard by Judge Britton in
the Hight Court, Ottawa, when the suit of Bradbury Bros.,
brokers, against Mr. E. H. Laschinger, Assistant Deputy Post-
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master-General was decided.  Judgment was in favour of
Bradbury Bros., who can now recover loss sustained in holding
stock bought on margin for Mr. Laschinger. The latter had
ordered the brokers to purchase on margin a certain amount of
stock, Detroit United Railway, and claimed that when notified
of the exhaustion of the margin he had refused to assume fur-
ther risks. The brokers, however, held the stock until the
closing of the exchange for the day and through the decline of
the stock were involved in loss. They claimed in their case
that they had not received specific instructions from their
client regarding his intentions before the stock had reached
the figure at which it stood at that time. It was shown that,
as a matter of courtesy, the brokers had notified their client
of the approaching exhaustion of his margin, and that such
a course of procedure was not compulsory, resting only on ar-
rangement. It was also shown that the stock had actually de-
clined and that Mr. Laschinger had, previous to the closing
of the exchange, stated to the brokers that he could risk no-
thing more. Counsel for Mr. Laschinger aimed to prove that
the contract to hold stock on a margin was unusual, special
in form, and that the ordinary relation of client to broker
could not be used as a standard. The judge, however, took
the view that the tramsaction involved the usual relation of
agent to principal, and dec’ded that Bradbury Bros. might re-
cover for loss incurred through holding stoek for Mr. TLasching-
er during the decline in price.

—The report for 1907 of Mr. J. Obalski, superintendent of
Mines for Quebee shows an output during the twelve months
of $5,391,000, which is an increase of $371,000 over 1906. The
metals, it will be noted, are confined to bog iron ore, chrome
iron ore and copper ore, and they seem to be about all that
are known to exist in quantities or in localities to justify the
expense of working. The iron sand deposits of Moisic, where
once a furnace existed, have been abandoned. and the Chau-
diere gold diggings have become not much more than a mem-
ory. The occupied sections of the province have been fairly
well explored, and though during the past year Mr. Obalski, in
continuation of the policy of the department, made a second
exploration of the vnsurveyed region north of the county of
Portiac, he reports that he has no new discovery to announce.
‘Quebee, therefore, is not likely to become known as a metal
producing country. It is, however, a leader in asbestos. the
value of this article and allied products amounting last year
to $2,483.212, or 46 per cent. of the cntire mineral output of
the province. The other natural minerals cut but a minor

figure. The great growth of the indastry in Quebec is likely
to be in the department of structural materials. These include
limestones of the finest qualities and granite, which is coming
to be used extensively in this city for the better class of com-
mercial buildings. Brickmaking, also, which is now carried on
at Laprairie among other places on modern lines as to ma-
terials used and methods of production, is a growing trade,
while both at Hull and on the island of Montreal there are ex-
tensive cement works whose output meets a ready demand.
These two branches give employment to nearly a third of the
six thousand men who are credited to the mineral industry in
the province.

—The season is fast approaching when the plague of flies
worrying cattle may be looked for, and should be provided
against, as the loss from this cause in the product of milking
cows is estimated to be equal to about five dollars per cow for
the season, while a corresponding loss is probably susta'med
in the case of cattle intended for beef. Tn view of this, it will
surely pay to expend some labour and money in fighting the
pest if a fairly reliable and efficient specific can be found. the
expense of which is not too great. Numerous preparations
arc advertised for this purpose, some of which are doubtless as
eftective and may be more readily prepared and applied than
any of the homemade compounds. A preparation used with
falr satisfaction at the Ontario Agricultural College consists of
one part of Zenoleum, four parts of either linseed oil or fish
0il, and forty parts water, mixed, thoroughly stirred, and ap-
plied by means of a spray pump daily. The greatest objection
to this in the case of milking cows is the possibility of the milk
being tainted by the odour in the stable. - The expense of this’
preparation is estimated at from 35¢ to 45¢ per cow per month.
The specific found most satisfactory at the Central Experiment
Station at Ottawa i a mixture of 10 parts of lard and one of
pine tar, stirred thoroughly together and applied with a brush
or piece of cloth to the parts most attacked by flies about twice
a week. At the Virginia State Experiment Station, the-
favourite prescription is a diluted kerosene emulsion, prepared.
from 6 ounces of soap dissolved in a gallon of rain water by
boiling; take from the fire, and while hot turn in 114 gallons
of kerosene oil, and churn briskly for five minutes. For use,
dilnte with nine parts of water, and apply by means of a spray
pump as often as necessary. Calves should he kept in and
fed in darkened sheds or stables in the day time in hot wea-~
ther, and may go out to pasture at night. Tt is cruelty to
leave them out to fight flies in the summer days.
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THE MAY BANK STATEMENTS.

As though to make amends for the very indifferent
harvest' reaped through a large portion of the Do-
minion last year, the spring and summer months
thus far have been most favourable to the growth of
the new crops rapidly ripening into grain. While this
is Providentially progressing the general business of the
country is mot by any means inert, as may be seen by
the steady demands upon the loanable funds of the
chartered banks to move winter products-—our lumber
and pulpwood, from the forests or the margins of lakes
and streams, or from the mill yards; and ship our farm
or ranch products over land and sea by the long lines of
railway cars or the hundreds of steamships that dot the
St. Lawrence from Montreal to Newfoundland to spread
themselves over the Atlantic bearing food and other
necessaries where a ready market ever awaits them.

It was to be apprehended that the financial stress
which other countries were made to feel during last fall
and winter should have more or less influence upon
Canada also. The first month of the summer season
may be expected to show how far this declared itself,
as may be seen by the Bank Statements for the month
of May. The next following table shows the activity
of the banks during the whole period, during which
navigation was more or less closed during the last three
years :i—

FIRE LIFE MARINE

Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994, Private Office, Main 2823

Inc. or Dec. Inc. or Dec.
M’th & Year. Deposits. in Month. Discounts. in Month.

Dec. 1906 655,099,846 1 8,585,850 585,158,711 1
Jan. 1907 637,871,046 d 17,228,800 586,955,390 i

Feb. 1907 635,990,783 d 1,880,263 607,293,177 i

Mar. 1907 631,070,278 d 4.920,505 612,362,742 i 5,069,565
Apl. 1907 630,419,195 i 8348917 615082912 i 2,720,170
Dee. 1907 613218,693 d 11,031,889 579,516,639 d 14,956,552
Jan, 1908 605,395,866 d 7,822,827 569.398,959 d 10,117,680
Fel:. 1908 597,527,386 d 7.868,480 562,603.694 d 6,795,265
Mar. 1908 612,854,252 i 15,326,866 567,207,940 1 4,604,246
Apl. 1908 615,497,204 i 2,642,952 561,435,643 d 5772297

11,374,769
1,796,679
i 20,337,787

That those who manage and direct the banks fore-
cast the storm truly is seen by the silent but steady
shrinkage in Deposits which began nearly a year be-
fore the crisis awoke in New York. The Deposits made
a rapid descent to the extent of 1714 million dollars
the first month of 1907, and from that period continued

to diminish by about 2 to 5 millions a month wuntil

April, when they took a sudden rise to the extent of

$8,350,000. During the summer and autumn they fell
away again, by upwards of 26 millions, to be followed in
February by a further diminution of $7.868,000. In
March there was a recovery of over 15 millions. There
wag a further advance in Deposits during April showing
an increase of $2,642,953, as compared with April of
1907. As May is the principal seed-time of our year,
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there is some reduction to be expected in Deposits.
The total shrinkage is $3,056,000, but as $2,363,422 of
the amount belonged to other countries, there is really
an advance in Canadian deposits of $207,486 for May.
1t will be seen on the whole that the percentage of fall-
ing off in Public Deposits during the last twelve months
is not in anyway remarkable, being only about 5 per
cent less than those in May 1907. The respective am-

. ounts are in round numbers 646 millions and 613 mil-

lions.

May is also the month when bank issues wusually
shrink to a minimum, yet they show an advance of $1,-
057,119, as compared with April last, and an improve-
ment as compared with the relative figures of May to
April in 1907.

As the “business of Canadian banks outside Canada”
has been much discussed of late years, and doubtless
gave rise to some feeling which the Ottawa Government
deemed it better to allay in a manner not at all dis-
creditable to their sagacity, it may be timely to again
direct attention to the matter. The conditions at the
close of May were as follow:—

Call Loans Current L'ns Deposits
outside Can. outside Can. outside Can.

Bank of Montreal. $29,010,745  $7,863,400 $28,925,988

Bank of Nova Scotia. 4,332,904 4,468,008 208,794
Bank of Brit, North Am. 4,541,948 2,617,240 2,881,100
Merchants’ Bank. . 4,422,895 127,319 17,012
Bank of Commerce .. 4,458,020 2,517,045 9,951,472
Royal Bank. .. .. .. .. 887,970 4,101,708 10,954,730
Jmperial Bank.. .. ce se M 50,000  ........
Urion Bank of Canada .. U0 e PR S
Kastern Townships Bank AP BADNS L e e MR L e
{2 e BT g At SR < ISR e B e P ok 300,000
WesterneBamkes .00 biteadl s sl fo gt 1BO0% L eah g s
Umrted “Empires . Siaiin i sak o 3.650 23,447

Motaly: .« ool conis $48,552,327 $21,850,270 $53,262,543

Total loans outside Canada .. $70,402,597
Total deposits outside Canada .. .. .. 53,262,548
Net amount of Canadian funds in wuse outside

CHIRAR, 272 250 s, o e oSl ediat s iU T 6740004

Call loans outside Canada show a decrease of $3,629,-
351 for the year. Current loans outside Canada show
a reduction of $2,890,933, while the total of Deposits
outside Camada shows almost the even balance of $2,-
Y77,406. This is surely not a very desperate state of
things.

There is a marked advance during the month in re-
spect of amounts due from banks in the United King-
dom—where there is profitable use for it—the increase

being upwards of $1,672,267 as comipared with April;
but there is a more marked advance in the amount due
from foreign banks and agents (largely in the U.S.)
where there are still more profitable opportunities for
earning dividends,—the increase being upwards of 3
millions of dollars.—One might fancy that municipal
and kindred bonds had drawn near to a close in times
such as these. The increase for the month is close on
$60,000. Railway securities are up some $674,208 for
the month under review.

Call Loans in Canada are still drooping, heing $442,-
117 less than in April, but they are yet 714.millions less
than Call Loans outside Canada—-which also continue
falling, the decrease for the month being upward 214
millions less than in April. Domestic Discounts have
shrunken from $539,330,752 in April to $537,773,012 in
May; but current loans outside Canada are $416,443
less also. o

The affairs of the wrecked little Banque St. Jean
(unnoticed, as yet, as such in the monthly returns) are
merely setting an example, and it will probably not be
wanting. Those who clamour for regular inspection
have but little idea how long it should take even a dozen
general auditors to examine into the affairs of one
large bank. Who would be responsible for the integrity
of the examiners? One can fancy an ordinary account-
ant starting to inspect the books and accounts of a
single moderately sized bank. He would need the as-
sistance of the whole staff. By the time he finished
his labour, a considerable portion of the year would
have elapsed, leaving him but little time for monthly
or even annual statements. All banks have their own
inspectors, who certainly have no sinecure on their
hands. The question has often been treated in these
columns.—The affairs of the suspended La Banque St.
Hyacinthe are referred to in later pages of this issue.
It will be seen that the collapse of the two small coun-
try banks has had no effect upon prices of bank stocks
on ’Change.

The usual comparative table is appended; the detailed
comparative statements will be found on subsequent

pages :— .
THE BANK STATEMENT

May 1908. April 1908. May 1907. May 1898.

$ $ $ $

. ..146,966,666 146,966,666 134,966,666 74,758,685
.. 99,070,141 99,040,941 99,009,373 63,050,148
.. 96,008,221 96,252,658 96,167,880 62,302,282
Reserve fund .. .. .. .. .. 71,558,683 71,530,006 60,412,774 27,585,606

Capital authorized .. .
Capital subscribed .. .. ..
Capital paid-up .. .. .

LIABILITIES.
Notes in -circulation. .. .. .. 67,770,018 66,712,890 70,741,113  36,261,7¢0:
Due Dominion Government .. 5,528,601 5,875,295 5,880,864 4,534,356
Due Prov. Govts.. .. .. .. .. 10,640,894 §,Ai84,1837 11,008,728 2,845,384
Deposits on demand .. .. ..153,901,379 154,566,281 172,065,976 $0,202,815
Deposits after notice .. .. ..308,177,820 897,305,435 415,476,948 143,200,518
Deposits outside Canada .. .. 61,262,066 63,625,488 58,484,660 ........
Loans from bks. in Can., sec. 9,509,358 9,867,311 2,088,494 11 aviiaes
Depts on demand in Can. bks. 5,466,180 6,716,420 6,463,247 2,721,408

Due agencies in U.K... .. .. 8,810,372 7,560,260 12,140,541 3,781,065
Due agencies abroad.. .. .. .. 8,371,404 3,581,618 5,709,760 436,028
Other liabilities.. .. .. .. .. 6,353,409 6,281,154 17,160,877 1,034,567k

Total liabilities.. .. .« ..780,701,503 780,776,890 777,285,285 274,628,66&
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 ASSETS,

Spec’e.. . 23,566,839 23,811,056 24,801,913 9,115,147
Dowinion notes .. .. .. .. .. 50,776,562 50,678,817 44,463,816 15,075,799

De; osits cecuring circulation.. 4,006,979 3,997,600 3,651,208 1,885,403
Nnies & cheques on other bks. 24,030,508 24,813,008 30,549,668 9,609,218

Loans to other bks in Can., sec. 8,284,226 8,302,809 2,060,195

Lepts ¢n demand in Can. bks. 9,552,107 10,068,536 R,315,930 3,383,442
Du¢ frcm hanks in UK. .. .. 9,150,639 3,478,372 6,087,246 8,050,727
Due from foreign bks., ete... 20,635,462 17,583,668 15,275,204 20,501,144
Ilom. & Prov, Govt. sees... .. 9,847,534 9,805,808 10,140,107 4,906,569

Can. municip. & other pub. sec.
(not Dominion).. .. .. .. 19,878,748 19,820,836 21,677,724 16,365,191

Railway and other secs. .. .. 42,808,184 42,923,076 40,915,499 16,971,390
Call lcans in Canada .. .. .. 41,143,446 3 49,886,286 18,859,581
Ca11 loans o;xtside Canada.. .. 48,662,327 51,240,020 52,281,678  ........
Current loans in Canada .. ..537,773,042 539,330,752 ' 584,707,830 223,679,314
Current loans outside Canada 22,521,324 22,104,801 25,412,267  ........
Loms to Govt. of Canada .... 4,321,480 B,043.890 V2oL et | Svleielaatuioty
Loans to Prov. Govts. .. .. .. 1,762,567 1,462,064 1,645,995 1,613,853
Overdue. debts.. vo «v 9 1os o0 1,823,207 8,765,004 3,312,459 2,740,951
%.E. besides bk. premises .. 1,410,627 1,368,343 853,825 2,133,901
Mortgages on real estate .. .. 486,000 485,179 370,872 576,206
Bank premises .. .. 17,913,006 17,686,217 15,778,215 5,731,376
Other assets .. .. .o oo .. o 06,169,495 6,456,833 8,151,742 1,573,728

Total assets .. .. .. .. ..908,613,696 909,124,750 951,069,950 363,552,783
Loans {o directors & their firms 11,451,953 11,731,614 11,472,759 7,727,089
Av. specie for month .. .. .. 22,770,006 22,873:335 22,529,339 9,345,505
Av. Dom. notes for month .. 50,134,341 48,851,378 44,105,112 15,204,393
Greatest circuwation in month 69,970,485 71,799,814 75,503,009 37,833,850

A SHORT CHAPTER ON PIG-IRON.

Since the introduction of new and improved methods
of smelting and conversion in the manufacture of iron and
steel, it has been found more or less difficult to fore-
cast what was the future in store for the time-honoured
Pig. The new condition of general business over the
border since the descent of the financial crisis in the
U.S. last October has been puzzling to makers and
dealers -on both sides of the Atlantic.  After the
squeezing of the bears last month, when some settle-
ments of short sales had to be effected in Great Britain
on the basis of equal to $13.56, although there were
forward sellers at $11.76 or under—there was a steady
falling away in the cash price, and before the end of
the month cash and three months’ warrants were the
same. But after reaching $11.76 the price recovered
to $12.06 by the end of May. Since June came in there
has been a further recovery to a trifle over $12.24,

and curiously enough, tlie month price dropped 6 cents -

below the cash price, thus reversing the appearance of
the preceding month. The oversold condition of the
account has changed, and the renewal of the bear
squeeze that was expected at the end of the month did
not occur. There is certainly no improvement in the
condition of trade in the U.K. to account for this;
on the contrary, the manufactured iron and steel trades,
according to best authorities, are worse rather than bet-
ter. Neventheless, the iron that was sent into store last
month to cover “short” sales and warrants was rapidly
withdrawn, and at the end of May there were Cleveland
warrants in circulation for only 50,400 tons.

This is the puzzle, but the explanation is that the
make has been now materially reduced during the last

.. few weeks. While the export demand has decreased

and the home corsumption has diminished, the cost of

production has been maintained. Instead, therefore,
of making iron for store when warrants reached some-
thing below the level of the cost of production, smelters
blew out furnaces for repairs, and did not relight them.
In the Cleveland district there are some 25 fewer fur-
naces in blast than a year ago, and in Scotland there
are 14 fewer. This is why iron had to be sent out of
store, while shipments are falling off largely. In May
the shipments from the Tees were 55,000 tons less than
in May last year, and in the five months ending May
they were 170,000 tons less than in the corresponding
period. Most of the decrease has been in the exports
to America and Germany, but there have been reduced
shipments to other countries as well. What keeps up
the cost of production is the advanced price of fuel,
while native ore is kept up by the high rates of wages
demanded by miners.  There is thus, says a London
authority, the anomaly of a rather high cost of crude
iron, while consumption is diminishing, and the price
of finished iron decreasing. 'The bears evidently over-
looked the influence of the fundamental item of cost
upon the situation.

THE BANK OF ST. HYACINTHE. .

Insignificant though it was at any period of its exis-
tence, the collapse of the Bank St. Jean some three
weeks ago was deemed likely to have some effect upon
the Deposits of institutions somewhat similarly placed.
1t was therefore not very surprising that its neighbour,
the Banque St. Hyacinthe, should be called upon for
a word of explanation as to the character of certain of
its assets, liquid or otherwise. Almost every business
man in the active little city whence it derives its name,
and many outside it, have long been familiar with the
Bank’s former relations to the Southern Counties Rail-
way, the name of which had been for a considerable
period on the books of the Bank for about double the
amount of its paid-up capital. The Delaware and Hud-
son know the story. It will be remembered that the
Law was invoked, with the result that the Bank was at
length awarded about one-half its claim. Here was
the whole of its capital practically wiped out. — What
a bank with a paid up capital of $331,000 (not enough to
comply with the provisions of the Bank Act) had to
do with railway advances is something on which we
shall have more to say later on. By the latest Returns,
10 per cent of its Capital is invested in such securities.

Depositors began to be anxious again and again, but
the personal influence of Hon. Mr. G. C. Dessaulles—
the largest shareholder—who was appealed to at
casual and special meetings from time to time, as re-
quired, staved off the evil day—until the current troub-
les of the weakling at St. John, P.Q., precipitated
matters. Banks of the kind do not court publicity;
indeed, the chief source of information concerning them
is the publication of the Federal Government returns
monthly in the columns of the Journal of Com-
merce and one western paper. The good-natured
Senator, who is himself possessed of 124 shares, besides
505 shares held by him in trust—who repeatedly. point-
ed out to recaleitrant sharcholders how the govern-
ment itself was a large depositor—will have the sympa-
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thies of the public in his days of disappointment or sor-
row; and so will the other chief parties interested,
among whom are Hon. M. E. Bernier, of St. Hya-
cinthe, 148 shares; Feodor Boas, Paris, I'rance (a for-
mer local manufacturer) 180 shares; J. R. Brillon,
Beloeil, 103; Mrs. H. R. Cheval, St. Hilaire, 100;
Jos. Morin, St. Hyacinthe, 209; T.. F. Morrison, St.
Hyacinthe, 175; Jos. Roy, St. Hyacinthe, 201; V. B.
Sicotte, St. Hyacinthe, 130; and Jean Tache, in trust,
Montreal 114 shares, with all lesser contributors to the
paid-up Capital of $331,235. The amount of capital
subscribed by the shareholders is $504,600. The hold-
ings are as verified to the 1st January last.

The last statement furnished by the bank to the I'in-
ance Department, being for the month of May, will be
found, as usual, in the double-page tables on another
page of this issue of the Journal of Comerce.
It closed its doors and those of its branches at St.
Cesaire, Drummondyville, Farnham, Iherville, and T.’As-
somption on Tuesday afternoon pending future de-
velopments.

Those who, in other parts of Canada, stopped for a
moment to examine the figures furnished by the Banque
St. Hyacinthe to the Government must have wondered
at the sameness of the items appearing from month to
month and year to year, and not less at the amount of
the borrowings by Directors. But there was more than cne
heading at the command of the Management and Board
under which to enter or distribute heavy advances.
The item of Discounts or Public Loans has suffered
little change during the last ten years, and the $75,000
Reserve appears the same to-day as it did in the Re-
turns for May, 1898.—A list of shareholders for £1.-
000 and upwards to 1st January last is given elsewhere.

THE SPREAD OF NEW IDIAS.

Russia also finds herself obliged to treat the Islamites
with special tenderness. The Czar’s Minister of Fin-
ance discovered some time ago that goods such as sugar
and manufactured articles, the excise and Customs’ du-
ties on which are refunded on their exportation abroad,
were being brought back to Russia by contrabrandists
in enormous quantities. As the excis¢ duty returned
on a pood (36.11 Ibs. avoir.) of sugar is 1 rouble 75
kopecks, or about 88 cents, and as the Customs duty
on manufactured cotton is 5 roubles 70 kopecks on an
average, or nearly $2.48, it is no wonder that the
keen-witted Mohammedan traders of Trans-Caucasus
and Trans-Caspian found it to their advantage to
“export” the same consignment of sugar or cotton
many times over. Owing to the large proportion of
Asiatics in the population of these regions this contra-
brand trade flourished merrily.  In 1905, for example,
more than three million pood of sugar and more than a
quarter of a million pood of manufactured articles were
“exported” from Russia into Persia, but, in the opinion
of a St. Petersburg paper, half of this total never left
Russia at all. The Ministry of Finance refused, there-
fore to grant the usual refund, save 1n the case of goods
which went by steamer direct to Persian ports, these
being the only goods it could be fairly sure of not see-
ing back in Russia again.  This measure ought not to

have been considered as a grievance by the local popula-
tion, or by the Mussulman shipowners, as goods exported
to Persia constitute hardly 2 per cent of freight carried
on the Persian Sea, but it was so considered, and the
Mohammedan shipowners and exporters of Baku, sup-
ported by their fellow-countrymen in Persia, stopped as
a protest all traffic between Russia and Persia by way
of the Caspian, showing, at the same time, that they
had nearly all the Russo-Persian trade in their hands.
They also organized a formal boycott of the Russian
direct steamers, to which they refused cargo from Per-
sia, and from which, thanks to their influence on their
co-religionists among the dock-hards in the ports, they
succeeded in preventing cargo from being unloaded.
At the same time  St. Petersburg received innumerable
telegrams asking for the repeal of the obnoxions ordin-
ance, and prophesying unutterable calamities if the boy-
cott movement were allowed to continue. Among
these prophets of woe was no less a personage than the
Russian Viceroy, who said that he could not answer
for the tranquility of the Caucasus unless the ordinance
were withdrawn., In the end the December regulation
wag rescinded, to the Empire’s loss (as the, St. Peters-
burg paper puts it), and to the advantage alone of the
local shipowners and merchants, who are “too much
interested altogether in the preservation of the old
arrangement for the dissipation of the State’s resources
on so-called measures for assisting the export of our
goods to Persia.”  In other words, the Russian and
Persian Mussulmans united to present Russia with an
ultimatum regarding Russo-Persian commerce, and
Russia gave way. The St. Petershurg paper is highly
indignant both with domestic and foreign Mussulmans
for displaying such audacity in a sea which Russia re-
gards as so exclusively her own, and with the Finance
Ministry for giving way just when the boycott was on
the point of breaking down: It also thinks that all
possible measures should be taken to .strengthen the
Russian element in the population of the Caucasus, hut
is sorry to have to confess that the opposite process is
taking place, and that we may expect in the near future
to hear of one Russian steamship company, the “Nad-
yvojda” (Hope) Line leaving the Caspian entirely, as it
is at present carrying on trade with Persia at a loss.

The evil referred to is nothing new. Tt is well known
that goods sold at a great reduction to Canadians by
U.S. manufacturers have been met over the bhorder and
resold in the country of manufacture at the discount
allowed the importer.

—In the case of the Union Central Life Insurance Co. vs.
Ohio, a suit brought to recover back taxes amounting to $182,-
000, the Supreme Court of Ohio has decided in favour of the
State. It is claimed that the total amount of unpaid taxes
amount to about $2,000,000 for taxes on bank deposits. The
company maintains that these deposits are not subject to tax-
ation, they not being its property within the meaning of the
law. :

—With a view to restricting emigration from India to Can-
ada an order-in-council has been passed making it compulsory
that every Indian immigrant 18 years of age, or over, shall
have in his possession at least two hundred dollars on landing
in Canada. It is understood that the regnlation is made with
the consent of the British Government.



1176 TBEE CANADIAN JOURNAL OF COMMERCE.

THE GUARDIAN ASSURANCE CO., LTD.

The report presented to this active old Company at
the annual meeting held in London, Eng., recently, was
as satisfactory as though depressions were non-existent
and realized risks not to be reckoned with. As a mat-
ter of fact, in the Fire Department, inswhich Canadians
are especially interested, the losses during the year
amounted to only 55.97 per cent of the net amount re-
ceived for premiums in the same time. The Premiums
received, without reckoning re-assurances, came to $2,
693,250, an increase of $62,690 over the previous year,
the losses to $1,507,595. The total amount involved
in the Fire Department was $6,501,795. Actuarial
prudence maintains of this amount $3,749,250 in Pre-
mium Reserve, and General Reserve Funds, and as an
extra precaution, $321,955 at the credit of Profit and
Loss. The profits taken out of the proceeds for In-
terest and Dividends only amounted to $143,545. It
might excite surprise to learn that in so extensive a
business, carried on at carefully calculated rates, the
rate of dividend amounted to no more than 10 per cent.
And the fact affords some proof of the tremendous ex-
penditure involved in the conduct of the great Eng-
lish companies. It is just such careful finance, taught
by the 90 years’ experience of the Guardian Assurance
Co., which has made the British companies to be so
powertul, and clothed them with authority in the world
of affairs. A loss of $60,000—which is what the con-
flagration at Three Rivers will cost this company—
will be but a small matter, when such great provision
has been made against fire loss or other vicissitudes. .

Managerial expenses, including commissions to agents
and all other charges, amounted to $916,540, which is
about 34 per cent of the premiums received. The rate
of total expenditure per cent of Premiums received is
somewhat higher than for the year previous, as was to
be expected. The addition of the interest on Re-
serves, $143,500, to the amount received from pre-
miums, brings the profits for the year up to nearly
$362,000.

The Canadian Manager, Mr. H. M. Lambert, appears
to have found conditions congenial, and to know well
how to use his opportunities. = The business in the
Dominion has increased by over $89,000 in premiums,
as compared with 1906, the loss ratio being 53.10 per
cent. The net amount at risk at the close of the year
was $60,612,209. Premiums received in Canada, $802,-
752.  The total funds of the Company were set down
as $30,682,930, a notable showing, even in the realm
of formidable figures, with which insurance managers
make us familiar,

—The Dominion Car and Foundry Co., operating an immense
plant near the outskirts of this city, has practically closed all
its departments but one. Numerous orders for steel cars have
been either cancelled or held over, and the company, which is
subvsidiary to the American Car and Foundry Co., is taking
adantage of the slackness to install new machinery and gener-
ally overhaul its affairs.

—Private advices from England indicate that the engineering
firm, Beyer, Peacock and Co., are holding in abeyance the much
talked of plan for building a great Canadian Locomotive Build-
ing plant at Lachine. The site purchased will be held for the
present,

THREE RIVERS CONFLAGRATION.

The historic city of Three Rivers was swept by fire Monday
last, doing damage to extent of over $2,000,000, and rendering
six hundred families homeless.  With one exception, every
hotel, bank, store, office and dwelling from St. Roch Street, on
the east, to St. Charles Street, on the west, and from the-
river front as far back as Royale Street, lies in ruins. Five
banks, eleven hotels, post office, parish church and four hund-
red buildings being destroyed. Following are the losses, as
far as can be ascertained: y

Jos. Duval, carter, $12,000; Mr. Lymburner, residence, $5,-
000; Poirier and Abran, store, $10,000; Hotel Page, $22.000;.
Hotel Krontenac, $6,000; Drolet Lassonde, store, $35,000; .T.
M. Spenard, liquor store, $20,000; N. E. Clement, butter and
cheese store, $10,500; Bell Telephone Office, $7,500; Hotel
Houde, $11,200; Hotel Ville Marie, $5,000; Bellefeuille and
Giroux, grocers, $25,000; Durand and Precourt,
grocers,  $20,000; T. Grenier, residence, $4,000; Nor-
mand, druggist, $15.000; Pelletier, druggist, $16,000; R. W.
Wilhams, druggist, $25.000; A. Balcer, dry goods, $60,000; A.
Carufel, book store, $15,000 H. Lessieur, merchant tailor, $5,-
0060; Blais Freres, dry goods, $10,000; Bondit and Beulac, dry
goods, $15,000; L. Badeau, dry goods, $16,000; L. Lajoie, dry

goods store and residence, $45,000; Lajoie et Freres, dry goods,.

$25,000; Panneton and Brunel, dry goods, $15,000; J. W. Brit-
tain, book store, $5,000; Canadian Gas and Oil Office, $4.0,

Chief of Police Bellefeuille’s residence, $20,000; J. P. Gariepy,.
dry goods, $15,000; Mr. Beaudry, residence, $30,000; Mr. Eu-
gene Balcer, residence, $50,000; O. Carignan, grocer, $15,000;
Primeg Sarazin, furniture store, $10,000; U. Martin, grocer,
$12,000; N. Lamy, jeweller, $10,000; A. Bergeron, jeweller,
$15.000; A. J. Contois, jeweller, $11,000; Mr. Contois, shoe
store, $8,000; G. Magny, shoe store, $20,000; L. Dassylva,
shoe store, $15,000; E. Julien, shoe store, $5,000; C. Rouette,
shoe store, $10,000; F. Argall, shoe store, 7,000; A. Balcer,
shoe store, $20,000; Paquin Freres, dry goods, $15,000; A. E.
Parent, hatter, $10,000; Aboud Freres, dry goods, $8,000: A.
J. Bergeron, dry goods, $10,000; Panneton and Freres, depart-
ment store, $30,000; E. M. Beaudry, hardware, $20,000; .T. B.
Loranger, hardware, $15,000; P. A. Gouin, hardware, $25,000;
P. V. Ayotte, book store and printing press, printer of “Tri-
fluvian,” $45,000; L. D. Masson, book store, $5,000; L. P.
Roy, china store, $20,000; A. Laurin, furniture store, $25,000;
J. Ryan, furmture, $10,000; M. Desilets, furniture, $8,000; P.
R. Dupont, printer, $20,000; R. Hamel, tailor, $3.000; Z. Tur-
geon, tailor, $4,000; C. Dion, tailor, $5,000; H. Girardeau,
tailor, $3,000; Mr. Sincaster, tailor, $3,000; Balcer. glove manu-
facturers, $60,000; K. Mailhot, cigar manufacturer, and resi-
dence, $15,000; Desmarais Block, $20,000; D. Chennevin, resi-
dence, $3,000; I. Dufresne, residence, $5,000: L. Bouille, resi-
dence, $5,000; Dr. Darches, residence, $300; A. Cardorette,
barber shop, $1,500; L. Clair, lawyer, and three ot_her houses
$15,000; Catholic Paris Church, $35.000; PBlock Martin, $25.000;
L. Brunel, residence $21,000: L. Brunel and Freres, dry goods,
$75,000; A. J. Gouin, residence, $4,000; Boulevard Turcot, $8,-
000; J. Baptiste, residence, $12,000; E. Panneton, residence,
$15.000; Custom House, $50,000; Post Office, $20,000; Mrs. 0.
Lamothe, residence, $5,000; .J. Lamothe, residence, $8,000: C.
B. Morrissette, liquor store, $12,000; J. Morrissette, plumber,
$25,000; Vanasse and Lafrancois, printer&j, $15.000; Goldenberg
Bros., dry goods, $10.000; L. P. St. Pierre, arocer, $10.000.;
0. Carignan and Sons, grocers, $30,000: L. P. Drolet, resi-
dence, $5.000; J. A. Tessier, residence, $6,000; J. A. Comeau,
residence, $5,000; Dr. Godin, residence, $2,000: Mrs 0. Carig-
nan, residence, $15,000; Hotel Windsor, $30.000: .Hot?l Du-
fresne, $60,000; Hotel Dominion, $35,000; Hotel Victoria $15,~
000; Hochelaga Bank, $75,000; Quebec Bank, $20,000; Panne-
ton Bank, $15,000; Provineral Bank, $15,000; National Bank,
$10,000; C. P. R. and Dominion Express Office, $12,000; G.
N. W. Express Office, $9.000; Judge Cook, residence, $12.00_ﬂ;
Hood, lawyer, $9;000; T Desilets, electrician, $3,000; Dr. Vig-
paux, veterinary surgeon, $7,000; Methot, office and res?der.lce,
$8,000; P. Desilset, office and residence, $5,000; De Lotinville,
prothonotary, $8,000: J. Bourgeois, civil engineer, $8,000: H.
Godin, residence, $20,000: A. Provencher, stenographer: 214~
000; Mrs. Dufresne, residence, $5,000; B. St. Pierre, residence,
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$3.000; Z. Marchand, coal dealer, $8,000; Mrs. TLaflamme,
dressmaker, $2,000; Miss Langlois, dressmaker, $1,500;  J .M.
Godin and Co., grocers, $25,000; J. A. Vezina, bicycle dealer,
$4,000; O. Nault, residence, $5,000; S. Chamberland, Ilunch
room, $3,000; N. Rouette, lunch room, $8,000; Rivard, barber,
$1,200; Cardorette and Hamel, barbers, $1,300; Singer Sewing
Machine Co., $3.000; J. O. Gauthier, grocer and residence, $15,-
©000; Commercial Hotel, $20,000; Richel eu Hotel, $15,000; O.
Martin and Sons, liquor, $4.000; Three Rivers Market, $50,000;
P. Heroux, dry goods, $10,000; L. Badeaux, dry goods, $15,-
000; Mr. Durant, residence, $4.000; Mr. TLanglois, residence,
$2,000; Judge Matlhot, residence, $15,000; D. Lariviere, under-
taker, $10,000; T. Bourneval, residence, $8,000; Miss Pelerin,
boarding house, $2,500; Lymburner Tce House, $9,000; Gregor-
akos, restaurant, $5,000; Miss Lamo he, boarding house, $2,000;
Mr. Boisclair, lawyer, $5,000; Houde, residence, $5,000; H.
Godin, residence, $6,000; Lemire, notary, $5,000; Mrs. Henri
Lajoie, residence, $12,000; Mr. Cooke, blacksmith. $5,000; Dr.
Jutras, residence, $10,000; Spenard Bottling Works, $12,000;
Teasdale and Fontain, dry goods, $4,000; Head office of Light,
Heat and Power, $2,000; Corporation stables and sheds, includ-
ing steam roller and municipal apparatus, $6.000.

The insurance will amount to about $1,000,000 divided be-
tween thirty-four companies. Figures as official as the ad-
justers can at present announce them, are as follows in de-
tail, giving total amount of liabilities for each company:—

Dominion, $12,000; Anglo-American, $27,000; Montreal-Can-
ada, $38,000; Royal $80,000; Queen, $50,000; Northern $45,000;
Guardian, $60,000; Phoenix of London, $60,000; Sterling, $7,000;
Ontario, $18,300; Canada Feu, $10.000: British-American, $45,-
000; Rimouski, $11.000; North British and Mercantile, $60,-
000; Liverpool and London and Globe, $30,000; Manitoba, $5,-
500; Union, $5.,500; London Assurance, $25,000; St. Pauls,
$35,000; Mount Royal, $20,000; Atlas, $35,000; Caledonian,
§40,000;  Alliance, $30,000; Western, $31.300: Commercial
Unton, $40,000; London and Lancashre, $35,000; Norwich
Union, $20.000; Scottish Union, $13,600; Sun, $20,000; North
America,” $22,500; BEquity, $36,600; Tondon Mutual, $18,700;
I'raders, $8,750: Stanstead and Sherbrooke (estimated), $25.-
000.

SHARKHOLDERS FOR $1,000 AND UPWARDS IN THE
BANK OF ST. HYACINTHE.

Hon. G. C. Dessaulles, in trust, St. Hyacinthe, 304 shares,
$21,810 paid: J. Morin, St. Hyacinthe, 209 shares, $12,210 paid;
V. B. Sicotte, St. Hyacinthe, 130 shares, $12,600 paid; J. Roy,
St. Hyacinthe, 201 shares, $10,050 paid; F. Boas, Paris, ¥r_, 180
shares; $9,770 paid; L. F. Morison, St. Hyacinthe, 175 shares,
$8,780 paid; Hon. M. E. Bernier, St Hyacinthe, 148 shares, $8,-
210 paid; J. Tache, in trust, Montreal, 114 shares, $7.300 paid;
Dme,_ H. R. Cheval, St. Hilaire, 100 shares, $7,000 paid; Hon.
G. (. Dessaulles, St. Hyacinthe, 124 shares, $6,310 paid; M.
Messier, St. Cesaire, 52 shares, $5,200 paid; J. B. Gaoutte, St.
Cesaire, 71 shares, $5,075 paid; J. R. Brillon, Beloeil, 103
shares, $5,060; Dme. A. Logan, St. Hyacinthe, 91 shares, $5,-
020 paid; Rev. A. D. Bernard, Ashton, R.I., 94 shares, $5.-
000 paid; Miss L. A. Papmeau, St. Jerome, 47 shares, $4,700
paid; Miss V. Cote, Spencer, Mass., 80 shares, $4.600 1)3id; C.
Marsil, Laurentides, 64 shares, $4,400 paid; J. Desmarais, St.
Cesaire, 50 shares, $4,100 paid; R. Devillers, Iberville, 80 shares,
$4,000 paid; L. P. Morin, St. Hyacinthe, 48 shares, $3,800
paid; L. G. Papneau, Montreal, 37 shares, $3,700 paid: A. Me-
Intyre, St. Hyacinthe, 37 shares, $3.700 paid; P. Dionne, Ther-
ville, 35 shares, $3,500 paid; M. Archambault, St. Dominique,
$40 shares $3,000 paid; C. Bousquet, St. Cesaire, 60 shares, $3,-
000 pd.; L.O, Dauray, St. Denis, 62 shares, $3,100 pd.; J. Depot,
St. Cesaire, 37 shares, $3,000 paid; G. De Serres, Montreal, 30
shares, $3,000 paid; P. Durocher, Montreal, 46 shares, $3,000
paid; Dme. B. A. Gauvreau, Emileville, 30 shares, $3,000 paid;
Dr. E. Ostigny, St. Hyacinthe, 30 shares, $3,000 paid; T. A.
Panneton, Montreal, 25 shares, $2,000 paid: J. J. E. Sauva-
geau, Montreal, 40 shares, $2,400 paid; J. Archambault, Marie-
ville, 23 shares, $2,300 paid; L. Beauregard, usufruct, St. Ces-
aire, 20 shares, $2,000 paid; A. Beauregard, Marlborough,
Mass,, 25 shares, $2,500; S. Bessette, Iberville, 50 shares, $2.-

500 paid; L. Brousseau, St. Hyacinthe, 37 shares, 2,100 paid;
Miss E. E. Carden, St. Cesaire, 30 shares, $2,400 paid: J.
Donaghy, St. Johms, 20 shares, $2,000 paid; B. Dupaul, St.
Cesaire, 20 shares, $2,000 paid; A. Gingras, Farnham, 40 shares,
$2,000 paid; Miss L. Laframboise, St. Hyacinthe, 20 shares,
$2,000 paid; T. C. Lemaire, Montreal, 20 shares, $2,000 paid;
Z. Marchessault, St. Hyacinthe, 30 shares, $2,410 paid; Dme.
V. H. Mercier, Montreal, 50 shares, $2,500 paid; Miss E.
Bathalon, Abbotsford, 10 shares, $1,000 paid; H. and D. B.
Beauchemin, St. Cesaire, 20 shares, $1.000 paid; C. Berger,
Montreal, 15 shares, $1,500 paid; G. O. Bessette, Iberville, 30
shares, $1,500 paid; 8. Bessette, Iberville, 30 shares, $1,500
paid; A. Bussiere, Abbotsford, 25 shares, $1.450 paid; P. Car-
den, Montreal, 10 shares, $1,000 paid; T. Chapdelaine, Mont-
real, 20 shares, $1,000 paid; Dme. A. Chaput, St. Hyacinthe,
24 shares, $1,200 paid; Rev. J. W. Charbonneau, St. Hyacinthe,
20 shares, $1,010 paid; Cure de la Cathedrale, St. Hyacinthe,
15 shares, $1,500 paid; J. A. LeSieur Desaulniers, Beloeil, 20
shares, $1,600 paid; A. Dionne, St. Cesaire, 39 shares, $1,950
paid; Miss E. Dubois, 8t. Hyacinthe, 19 shares, $1,350 paid;
Dme, O. Genereux, St. Simon, 15 shares, $1,500 paid; E. God-
reau, Granby, 30 shares, $1,500 paid; U. Hamel, St. Pie, 10
shares, $1,000 paid; Miss D. Ivon, St. Hyacinthe, 25 shares,
$1,250 paid; L. P. Lacroix, Manville, R.T., 10 shares, $1,000
paid; T. Laflamme, St. Denis, 10 shares, $1,000 paid; Miss U.
H. Langevin, St. Pie, 10 shares, $1,000 paid; Mrs, L. Lapierre,
St. Hyacinthe, 11 shares, $1,100 paid; L. TLarochelle, St.
Simon, 20 shares, $1,000 paid; M. L. Leblane, St. Charles, 24
shares, $1,260 paid; H. Marin, Barre, Vt., 24 shares, $1,200
paid; M. MecKerly, Abbotsford, 25 shares, $1,950 paid; J.
Nault, St. Hyacinthe, 11 shares, $1,100 paid; G. Ouimet, St.
Hilaire, 10 shares, $1,000 paid; D. Ouimet, St. Cesaire, 20
shares, $1,000 paid; T. Paquette, St. Hyacinthe, 12 shares. $1,-
0006 paid; Elie Phoenix, St. Denis, 10 shares, $1.000 paid; T..
Plamondon, St. Hyacinthe, 21 shares. $1,050 paid: A. Richer,
St. Thomas, 26 shares, $1,300 paid; J. H. L. St. Germain, St.
Hyacinthe, 20 shares, $1,000 paid; E. C. Strohm, New York,
20 shares, $1,500 paid, and Rev. L. C. Wurtele, Acton Value, 22
shares, $1,460 paid.

PULLMAN ON THE RAMPAGE.

The Pullman Palace-Car Co., of Pullman, Illinois, which has
had a monopoly of extra first-class or sleeping-car passenger
traffic for nearly half a century, as an adjunct to first-class

railway coaches, in spite of all comers, is evidently beginring
to experience some turn in the tide of luck which it has had
attributed to itself for many years. S¢ much has this been
sent on the wings of the joke, that a Pullman ticket has long
been deemed as good as an accident policy over and above
what it called for. One of the latest examples—which the
reporters evidently ignore—happened last Sunday not far from
the village of Chapleau on the line of the Canadian Pacifle
Railway. A “bogie”—a term applied to a creature of other
nature in Scotland—must have become possessed of the Devil
himself, and given a hoist to the smoking-room end of the pull-
man, throwing the inmates, cigars, pipes, matches, ete., wash-
room and furniture all topsy-turvy, or hors de combat. None
of the passengers were seriously injured, although six adjoin-
ing passenger cars felt the effects of the crash and shock also.
All the cars save the palace remained where they should be,
and the passengers in the pullman who suffered in any degree
were attended to as well as might be expected.

Doctors invariably accompany ocean liners. Tt might be
well, perhaps, in view of the more frequent accidents occurring
latterly—especlally southward—to mnclude a surgeon among
the train attendants in order to have skilled assistance on
hand in case of need.

—~Caterpillars are creating havoc in many sections of New
Brunswick. An army of them is reported from York county be-
tween Tracy and Cork stations, on the C.P.R. line between
Fredericton Junction and McAdam.
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SHIPPING GREEN CHEESE.

For the following comment upon the green-cheese question,
a lead-ng dairy authority in Western Ontario is responsible:—
Some factories in Western Ontario, he says, are shippng
cheese up to the hoop, or at least some of the cheese only a
few days old. This is certainly a mistake, for there is mo
doubt that the rinds of cheese a ‘day or two old, or just taken
from the hoop and placed in boxes, will arr.ve in the Old Coun-
lry suowing soft ‘ends, particularly if they have been put in
boxes the heads of which are the least bit green. We usually
find that, as soon as the first hot weather strikes us, about
the end of May or the first week in June, a lot of cheese begin
to show rough texture, open and weak in body, and a tendency,
If not weak in body, to be acidy. There is no doubt that the
practice of shipping cheese out too green has something to do
with it.

When the cheese are going out quickly, it has a tendency
to cause the makers to be somewhat carcless in their methods
of making; for instance, they want the cheese to show signs
of breaking down as early after making as possible. To help
this breaking down, they are inclined to leave too much mois-
ture in the curds, and salt very much earlier than they would
if they knew the cheese were to remain in the curing-room for
any length of time. This will produce open, weak-bodied
cheese, particularly if a hot spell should strike such cheese,
with no means of controlling the temperature in the curing-
room. This happens more particularly with the latter hal® of
May or the first half of June cheese, rather than with early
fodders. A gain, when cheese is going out green, the maker is
Inclined to be less particular in his selection of the milk at the
weigh-stand, for he reasons that, since the cheese go out quick-
ly, the defects produced by accepting a poor quality of milk
do not show in the cheese until after it has left the factory al-
though these defeets will come back on reputation of Canadian
cheese. Early shipping also prevents the factorymen and pa-
trons from seeing the necessity of. providing better curing-
rooms, for they say that, when cheese go out so green, there
is no reason for having a room where the temperature could
be controlled and the cheese properly cured before being sent
to the consumer. Putt.ng green cheese on the market no doubt
restricts the consumption, and causes a more or less congested
condition. The makers and instructors have no chance to see
these green cheese, and cannot tell whether they will turn out
right or not; so that it is more diffienlt to say whether they
are made as they should be, and there is no doubt that one of
the worst features in sh.pping green cheese, from our stand-
point as i_nstruotorls, is the tendency which some makers may
have in getting too close to the weak-bodied, open chees2. Aec'd
chieese are not wanted by anyone, since they lack that smooth,
firm, meaty texture, characteristic of finest cheese,

THE LATE GEORGE OLDS.

Among the older men chosen by the chief promoters of the
Canadian Pacific Railway, while that great enterprize was yet
In embryo, to assist in carrying out the plans formed for its
development, was George Olds, who passed over to the great
majority, on Friday last, at his residence on Sherbrooke Street,
Montreal. Mr., Olds was born in Stapleton, Gloucestershire,
in 1232. Educated in his native country, in December, 1854, he
entered the service of the '‘Great Western Ra'lway of Canada,
now a portion of G. T. R. Three years later he joined the
Buffalo and Lake Huron Railway, of which he became general
freight agent in 1861. Four years later he went to the Chi-
cago, Burlington and Quiney Railway, and with it he remained
for sixteen years, during which he, for some time, filled the
position of general freight and passenger agent. He next tock
a similar office with the Chicago, Milwaukee and St. Paul
Railway, and this he held until 1882. Tn 1886 he became gener-
al traffic manager of the Canadian Pacific Railway, his long
and varied experienc:e with some of the ablest managed rail-
ways in the U.S. fitting him in an eminent degree for this
onerous and responsible post, which he filled with faithfulness
and ability until December 31,1895, when, in his 63rd year, at

his own request, he was released from active service. The
pos.tion of general traffic manager was then abolished, Mr.
David MeNicoll being made passenger traffic manager, and Mr.
G. M. Bosworth freight traffic manager, Mr. 0lds’ former
duties thus becoming divided. Since then he has passed a re-
tired life, enjoying the well-merited rest to which his arduous
duties had entitled him.

During this time he availed himself of the opportunity to
visit Kurope, where to the man of Western ideas all that he
saw furnished him with food for his quiet sense of humour. He
had the courage of his convictions, and, though liberal wherever
deserved, his determined opposit.on to the system of “tipping,”
so common in the old lands, occasionally led to some amusing
experiences. A Canadian or U.S. hotel clerk or assistants
were never tipped, and why, he contended, should those who
serve in a similar capacity in Europe expect to be differentiy
deéalt with; waiters were a separate class. Asked by the wri-
ter a few years ago, how they managed in the early time to

secure so much ability under one roof—and it was not a large .

one in those days—he replied that they “found ome another.—
Van Horne found us, and we found Van Horne!”—His wife and
himself, who were very much attached, had early adopted a
neice of Mrs. Olds, who, several years since, married a physician
in Chicago. Mrs. Olds pre-deceased her husband a few vears
ago. | .

The deceased gentleman was highly esteemed by all who knew
him for his excellent qualities of head and heart.

WHY MEAT IS DEAR.

Why the price of meati should continue to soar is a thing the
average man cannot understand. A dozen years ago the best
of the cattle offering in the local market could be bought for
less than four cents a pound on the hoof; to-day they are
worth as much as 61, cents, says the Gazette. This in itself
largely expla.ns the advance in the retail price of the best
cuts from 10 cents to 18 or 20 or more, but not altogether. A
Toronto butcher has a further explanation that sounds reason-
able. Prosperity has entirely changed the conditions existing
in the trade. - few years ago there was a good market for
the fore quarter of the animal, and the less desirable cuts
of the hind quarter. People got more money and their taste
I meat developed as fast as their pocketbooks. Nowadays, it
is impossible to sell a creature to the old- advantage, because
of this demand for the best cuts. To get out even, the greater
portion of the cost of the whole animal has to be placed upon
what the best portions will bring, while the poorer cuts, the
portions once sold for two or three cents less than the best, and
for which there is now a much smaller demand, have to be dis-
posed of frequently for less than cost. This demand for choice
cuts comes from the people who were at one time content with
the poorer cuts. People just out from England, according to
this anthority, at first purchase the poorer cuts, but it is not
long before they get the hab't and are demanding sirloin and
perterhouse. Another explanation given is the increased num-
ber of small families. They do not buy much meat, and becanse
of this fact consider the best none too dear. Hard times have not
decreased the demand for the best, and. this failing, it is difficult
to imagime any cause which will. Apparently we will never
again see the time when the best cuts will be sold eheaply un-
less some wideawake agriculturist can breed an animal which
will be almost all hindquarter. i

~—Last Tuesday a bad leak in the south bank of the Corn-'

wall Canal broke down and let out the water from the level
between locks 18 and 19. The Canal passed near the 1'ver
ut that point, so that no damage was done by the eseaping
flood, Repairs will probably take several days, and consider-
ablo inconvenience will be experienced by shippers of orain,
coal and oil. Unfortunately the swing bridge of the Ottawa
and New York R.R. was situated mear the break, and the
pier upon which it rested went down in the rush of witers.
This complication will probably lengthen the delay in operats
ling the canal.
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PAPER MAKING FROM SUGAR CANE.

The claim of a sugar planter on the island of Trinidad that
he has discovered a practical method of making paper from the

stalks of sugar camne, after the juice has been extracted, has
attracted attention. The claims of the inventor are set forth
in a report to the U.S. government by Consul-General Guen-
tker, of Frankfort, Germany. The increasing scarcity of
spruce, which is the wood most used for paper making, is well
known. Active search is béing made in many parts of the
world for materials to take the place of pulpwood. Enormous
quantities of ground sugar cane go to waste at the sugar fac-
tories. Some of it is used for fuel under the boilers, but a
very large part is left to rot. From time to time experiments
have been made to convert the bagasse, or cane refuse, into
paper, but with limited success, commercially, unless the Trini-
dad planter’s claim is well founded. He is confident that he
has mwade a valuable d scovery and has built an $85,000 paper
mill as an adjunct to his sugar factory. He has turned out
paper worth $24 a ton, according to Consul-General Guenther.
About a ton and a quarter of cane makes a ton of pulp. It is
reported that the process of manufacture is comparatively inex-
pensive. The planter claims that it will pay to grow cane for
paper alone, leaving the sugar as clear profit.

ERRATUM.

In that portion of our leader of last week dealing with the
Revenue of the Port of Montreal, volume-page 1134. left-hand
column, the 4th and 5th lines following the table should read
“close on 8 thousand, an increase of over a thousand dollars.”
—The cent figures in our Canadian statistics should, as a rule,
be omitted, as is done by this Journal in preparing the bank
returns to the Government, the round figures or the dollars be-
ing sufficient for all statist'cal purposes.

BUSINESS DIFFICULTIES.

In Ontario, the following have assigned:—J. T. McLean,
grocer, London; A. P. Morrisette, tailor, New Liskeard; W.
MeMullen, hotel, Ottawa; . .J. Travers, mfg., Ottawa; A.
Graham, grocer, Peterboro; Port Perry Foundry Co., Port
Perry; W. H. Dunlop, tailor, Toronto; C. Broad, grocer, West
Toronto; A. Samuels, general store, Brown’s Hill; P. A. Mul-
ligan, restaurant, Chaplean; Shirkie and Wrght, grocer and
meats, Hamilton; W. A. Weldon, grocer, Hamilton; A. H.
Lougheed, tailors, Toronto; Saunders Mfg. Co., toilet sundiies,
Toronto; Berlin Distriet Steam Heating Co.. Ltd., Berlin, w'th
assets of about $99,000 and liabilities of $60,300; Vise Photo
Supply Co., Toronto. ;

In this Province: E. MeNeil, crockery, city; H. Lefrancois,
plumber, demand of assignment, city; BEd. Painchaud, restau-
rant, demand of assignment, city; Labonte Damase and Co.,
general store, Chartierville; W. H. Clapperton, general store,
Maria; D. Buchman, trader, Mille Vaches; P. Faucher, gen-
eral store, St. Andre de Restigouche, offering to compromise
at 25¢ in the dollar; E. Dussault, contractor, Three Rivers.

“ In Manitoba: S. Farrell, contractor, Neepawa; Kennedy
Ltd., mfr. confectionery, Winnipeg, assets advertised for sale.

In RNaskatechewan: E. Yeeny, furniture, Esterhazy.

Alberta: B. T. Myrum, general store, Lamont.

Brit’sh Columbia: Thomas Drug Co., Ttd., Nelson and
Greenwood, winding-up order granted; Vancouver Cigar -and
Tobaceo Co., Ltd., Vancouver, financially embarrassed.

Nova Scotia: T. D. Knowles, feed, Halifax; Burchell Bros.,
general store, Sydney Mines; Wm Cummings and Son, dry
goods, Truro; A. L. Matheson, grocer, Upper Woods Harbour.

New Brunswick: Jos. Salome, dry goods, Neweastle, offers
to compromise at 25¢ in the dollar, also Emelin Legere, grocer,
St. Ignace. i

Prince Edward Tsland: N. Rattenbury, Ltd.. wholesale gro-
cer, Charlottetown, compromised at 33 1-3 cents in the dollar.

Commercial failures this week in the United States are 260

against 285 last week, 295 the preceding week and 194 the cor-
responding week last year. Failures in Canada pumber 26,
against 24 last week, 44 the preceding week and 19 last year.

BRITANNIA RULES THE WAVES!

According to the London Daily Telegraph, Great Britain hus
Lo intention of relinquishing her supreme position amidst the
navies of the world. It appears that the presence of British
agents, at the oil producing centres of the world has to do with
the production of power without smoke, which is to be an es-
sential point in mew wavships. The report says that: “The
Admiralty, having eclipsed the Dreadnought class of battle-
sh'ps by the St. Vincent, will start in September to eclipse the
latter, laying down at Portsmouth a new leviathan with heay-
ler armament and greater displacement. . The St. Vin.ent,
which will be launched in October, 1909, is of 19,250 tons and
cost about £1,500,000. The new battleship will probably be of
21,000 tons and will cost £2,250,000. She is intended to be
completed for sea in 18 months after her keel is laid.”

It is stated she will have two novel features. Instead of
12-inchers, which are now the largest guns used in the fleet,
she will mount weapons of the new 13.5 type, which have heen
for some time the subject of experiment. The other feature,
the Telegraph understands, will be her equipment with gas en-
gimes, by using which no smoke will be made and  therefore the
new ship will have no funnels. The paper recalls that Mr.

MeKechnie, of Vickers Sons and Maxim, announced some time

ago that that firm had developed the gas engine to such a
stage that it could be employed on a warship. It says the
Admiralty engmneers have sinco been considering this engine,
and apparently have adopted it.

PERUVIAN VICUNA.

Apparently the days of the vicuna are numbered. The
cloth made from its soft and delicate wool soon grew so populer
that the supply became deficient, and an artificial substitute
made from sheep’s wool was introduced. An American report
lrom Peru sta.es that the vicuna heids are diminishing so
rapidiy that proposals are being made to prevent their total
extinetion. The vicuna is really a species of llama, hut is.
snialler than any of the other species. Like the guanaco it
is wud and untameable. It lives in herds on the snow line of
the mountain ranges of Peru, Kecuador, and Bolivia. The
writer says:—WFormerly it was nothing unusual for travellers
in the Sierra to see great herds of the vieuna moving about
on the high plateaus, but now, in consequence of their Leing
s0 persistently hunted, most of them have emigrated to high-
er altitudes, which are regions more arid and more rigious
m climate. Here many peiish, not from the effects of the snow
and hail storms prevailing there, and which they are very well
able to stand, but from sheer starvation, vegetation being ex-
treaely scarce at these great heights. In the summer s ason
the vicunas resort to the valley in quest of food, which they
are always able to find in abundance on springy ground a=d on
the banks of the small streams and lakes. But these, wifor-
tonately, are the places where they are usually hunted, with
result that they are continually taking fright and escapirg to
the higher 1eg ous, where, fearing to return, they perish of in-
anition, wandering arcund the dreary peaks of the great monn-
,tains,

During the past two years the wool, which is of a reddish-
brown coour, has (unfortunately for the vicuna) been in
great derand in Frgland at from 96 cents to $1.20 per pound,
but the supply is rap'dly diminishing. The hides with the
wool on are also in demand for rugs, and are valued at from
$15 to $50 for each rug. According to the official statistics,
the exports both of the wool and of the hides from Peru in
1906 were much higher than in previous years, which, of course,
means that the work of exterminat'on was proceeding more
rapidly than ever. :

—A curator has been appointed in the case of the suspended
Bank of St. Hyacinthe under the direction of the Canadian
Bankers’ Association.
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Chartered Banks’ Statements to the Dominion Government

LIABILITIES elsewhere.)
Py : 3 Bal. due Dom. Gov. Balance due Provineial Can. Deposits payable Can. Dep. payable after
BANKS ?E Chiosa thom, minus advances + Governments on demand notice or on fixed day
Lal o I -
p.c. April May April May April May April May April May
1 Montreal ......, 10 $10,492,869 $10,621,021 $3,020,549 1,776,567 8 1,316,165 $ 3,142,3 $24,324,061 $ 24,592,054 §69,208,623 & 69,206,528
2 New Brunswick. 12 671,696 682,146 22,531 25,161 oo E O s 670 013 695,996 3,778,989 3,759,811
8 Quebec. ...i.iee 7 1,522,913 1,430,918 : 69,000 69,000 14 4"3 559 1,437,065 6,597,875 6 a31,384
4 Nova Scotia .... 12 2,858,931 2,913,306 282,180 6,482 8,822 14,668,909 14,845,751 6,893,287 6,761,724
5 St. Stephen’s.... 5 195,090 199,720 i O e e e e ataty e 87,750 72,398 254,653 247,574
6 British N. A.... 7 2,602,201 2,824,884 61,427 69,235 6,081,924 5,910,605 13.588,600 13,547,544
T TOXONIO.vaeeeve 10 2,518,469 2.651,884 126,714 81,612 7,921,931 7,748,173 17.342,115 17,274,641
8 The Molsons.. 10 2,352,023 2,476,728 192,881 197,681 5.401.2(_)5_5 4,937,991 17,0?3,236 17,085,171
9 East. TO\vnshlps 8 2,191,876 2,177,741 3,32 21,134 2,227,755 2,487,652 10,455,876 10,692,551
10 Union of Hx.... 8 1,434,787 1,421,942 O N R e R 5 1 1-16.::86 1,188,551 6 276,075 6,272,041
*1L ONEAXI0, viderines sons 119,265 117,505 T o o R P s et SRR T Y fr B W 2 AT
12 Nationale ....., 7 1,741,562 1,731,377 ,678 136 272 133,933 1,909,108 1,948,505 7 168,214 7,163, {)39
13 Merchants.. 8 3,712,669 3,748,998 265,460 530,739 156,280 163,949 8,442,637 8,693,761 25,011,087 24 860,400
14 Provinciale. 5 849,373 842,193 11,539 12,408 245,033 225,183 727,386 641,779 2,727,348 2,743,574
15 Union of Can... 7 2,429,533 2,393,223 13,077 10,215 1,206,209 1,286.531 6,377,722 6,158,457 12,283,302  12.525,520
16 Commerce...... 8 7,216,517 7,225,189 408,350 336,659 3,110,431 3,298,285 20 768,982 20,488,798 47,921,762 48,540,215
17 Royal....... veve. 10 3,705,265 3,832,226 145,799 377,549 8,691 5,647 6.802.50§ 6,939,219 15,819,837 15,725,381
18 Dominion....... 12 2,507,102 2.653 960 34,973 35,332 31,399 33,981 8,389,655 8,118,433 25,974,871 25,949,394
19 Hamilton ....., 10 1,951,611 2,047,906 3.5.053 20,349 438,872 438,552 5,753,479 5,674,613 16,695,522 16,801,266
20 Standard ..... oo 12 1,097,887 1,106,672 16,010 11,024 52,243 52,247 2,629,638 2,559,685 11,147,925 11,066,500
21 St. Jean N5 wieaia 219,334 LI BOAD ol o N kA PR EAP S 43,016 43,016 28,593 27,990 268,395 268,472
22 Hochelaga. ...... 8 1,755,780 1,776,391 17,892 19, 833 53,800 55,066 2,818,508 3,016,698 8,141,989 8,216,484
23 St. Hyacinthe .. 6 226,740 ROBBOON N Tl et S e 53,203 46,667 139,677 82,3 807,817 789,802
24 Ottawa ..ceeveee 10 2,480,265 2,412,615 39,756 30,493 49,593 140,557 4,904,939 4,812,175 17,297,179 17,332,492
25 1mperial...... 11 2,907,042 3,028,742 65 531 :9,341 67,844 88,582 10,032,944 9,829,499 19,983,805 19,956,398
26 Western ...... 8 431,230 463,235 Siels eles oo e olae aessnsss 430,317 506,983 3,839,070 3,881,790
27 Traders....... 7 2,552,550 2,502,840 111 483 75, 080 5,00?,460 4,770‘ 704 16.765.171 16,827,712
28 Sovereign .... 326,395 260,710 365 125,452 82,610 9,850 780,078
29 Metropolltan 80.'.,040 884,970 4,070 3, 939 885,240 949,845 2, 8 2,902 814
30 Crown.. 422,815 455,480 85,788 55,714 829,793 794,110 2,223.592 2,239,323
31 Home . 590,345 584,225 138,256 141,637 963,537 1,205,256 3,518,040 3,545,003
32 Northern 764,795 758,230 756,968 652,739 1,457,780 1,519,548 1,678,395 1,721,279
33 Stellmg 607,234 647,802 35,397 21,850 723,372 693,662 1,824,921 1,835,814
34 United hmpu‘e saleiete 192,055 211,915 51,195 50,736 247,122 251,899 430,597 445,641
35 Farmers...... Sleisu se 212,140 223,110 11,738 36,817 142,917 164,576 611,879 633,840
TALAL S5vs suwe rea 66,712,899 67,770,018 5,875,295 5,528,601 8,684,137 10,640,894 154,566,281 153,901,379 397,305,435 398,177,820
Total1907.... .... 72,840,909 70,741,113 7,478,070 5,889,864 10,713,781 11,098,728 167,217,947 172,065,976 407,370,491 415,476,948

ASSETS

Current loans in Can.

Current loans outside

Loans to Prov. Govts.

Overdue Debts

Real Estate besides

(discounts) Canada bank premises
April May Aprl] May April May April May April May
485,086,699 § 83,748,421 $ 7,918,700 $ 7,863,400 § 189.625 214,974 § 250,442 § 342,091 $§ 107,312 $ 107,312
4,830,338 5,000,162 45,000 55,000 41,222 55,752 . 2,329 BIBUR | T 50 s A S Lt 003
9,875,156 9,969,288 ST s R SN heei e ave 37,864 32,526 47,322 47,33%°
13,106,906 13723139 "3,048,602° 4,468,008 42,256 87,765 S e
5 St. Stephen’s. . 633,683 627,794 e R R 26,248 25,133 4,368 4,368"
6 British N, A.. 19,046,849 19,421,131 2,641, 444 z 617, 240 211,978 244,272 249,596 1,718 1,698
7 26,932,579 26,436,847 42,382 B10628. iRt 2 SR
8 The Molsons........ 21,832,805 22/258,820 : 45,520 45,686 120,216 " 126/13%"
9 East. Townships.... 13,731,588 13,739,779 QN rawiae atis: o e is wAlb R 71,674 73,202 365,175 392,161
Union of Hx........ 8,253,921 8,474,871 776,214 694,514 22,847 33,735 3,579 8,579
11 Ontario..... creesees ** 788,280 ** 78] 985 SO RO SR PR S S el SR | RS ealpls e ¥¥ 1,141,542 ** 1,127,608 28,081 28,081
12 Nationale........... 10,483,141 10,614,108 e i o e e 35,040 35,269 29,151 29,151
13 Merchants.......... 29,215,067 29,233,701 127,319 449,709 257,566 27,751 27,638
14 Provinciale......... 2,777,466 2,650,776 14,379 17,010 15,369 15,369
15 Union of Can....... 19, L1V 500" IITIRG1E 2 (50, (FM R L R e 45,921 52,715 136,946 152,960
16 Commerce..... sesss 11,957,967 71,078,579 2,752,228 * 2,517,045 103,094 83,659 62,784 62,692
17 Royal . 22,692,692 22,768,872 3,808,214 4,101,708 89,913 69,377 Al DD S SR
18 Dominion. 30,658,721 30,000,416 LAY S B s An ) v 79,798 B8R e e s
19 Hamilton 19,383,331 19,687,774 21,550 98,333 100,458 22,438 22,408
20 Standard. 19 BIB2T65T 116,792,000 "3 sl o e 66,987 61,356 10,000 10,000
21 8t. Jean... 211,814 160,543 34,788 50,154 6,000 6,000
22 Hochelaga .. 13,420,180 12,901,452 40,096 50,920 33.273 33,273
23 St. Hyacinthe 1,329,489 1,316,871 47,811 Ag18ad o ol IR o
24 Ottawa ..... 21,746,491 21,750,245 61,742 65,547 27,962 27,912
25 Imperial....... ciese 287878120 128,917 567 24,164 29,245 26.845 26,970
26 WeStern .....oce..ue 3,710,769 3,789,625 33,516 33,931
27 Traders.. . 25,021,630 25,100,740 59,210 63,570
28 boverelgn i . 5,166,576 * 4,558,201 5,451,281 4,562,603
29 Metropullmn r 4,925,056 4,947,973 8,309 4,669
80 Crown........ . 3,448,456 3,495,204 33,320 27,210
31 Home ...... z 2,701,823 2,714,747 23,993 23,011
82 Northern . . 4,807,384 4,837,088 16,560 18,548
.33 Sterling. ...... 2,848,598 2,793,050 1,695 1,695
34 United Empire.. 1,275,926 1,364,189 1,430 2,608
35 Farmers...... x 812,937 904,373 3 L O R 17,529 27,575
Total ............ 539,330,752 537,773,042 22,104,801 22,521,334 1,462,064  1,762.567 8,765,994 7,823,297 1,358,348 1,410,627
Total 1907........ 586,149,738 584,707,830 28,933,174 25,412,267 1,396,711 1,645,995 3,735,008 3,312,459 845,525 853,825
BANKS Specie ini S Notes of and cheques Dep. with & bal. due Bal. due from agencieg
L Desdimouiiotes on other banks from banks in Can. and banks in U, K.
April May April May ~ April May April May ~April May
1 Montreal ...........  $5,111,548 5,147,689 $6,633,021 87,130,034 § 3,577,844  $ 3,250,524 $2,279,730 8 1,847,874 $1,518,466 8 3,917,840
2 New Brunsw 236,139 235,717 431,030 401,018 95,842 107,268 116,453 98,281 20,479 47,100
365,683 367,789 518,085 417,356 388,907 338,344 2 714 BOBI (7 lgviave i vt do sttt s
2,262,712 2,218,443 2,253,475 2,210,473 1,506,878 1,170,875 687,572 564,079 921,510 332,981
5 St. Stephen's. . 9,936 10,078 17,167 17,786 5,441 7,038 37,408 30,164  ........... il o 3= AR
6 British N. A.. . 884,079 890,250 1,377,787 1,485,990 742,346 676,108 3,601 78,024 94,468
7 Toronto...: 84 715,635 714,989 2,357 250 2,438,794 855,066 1,074,605 4,497 32,40 3598
8 The Molsons.. : 557,472 . 1,673,814 1,593,316 936,680 816,117 249,678 O e e
9 East. Townships.... 219,548 953,484 968,889 477,367 670,436 422,083 5,2(».3 5, 268
10 Unionof HX...ve0us 443,012 715,987 621,559 605,612 692,004 150,603 362,547 211,737
11 Ontario. . ...... R e T SRR e M eismans e s bae v vies swassied R L W e i DU S e e
12 Nationale . 140,318 822,823 715,077 746,547 67,714
13 Merchants. .. 1,583,265 2,924,121 2,925,691 1,815,981 G 4,654
14 Provinciale.. ,119 37,403 45,967 168,939 162,584 400,911
15 Union of Can.. 564,129 1,643,909 1,895,368 1,036,683 871,960 96,094
16 Commerce... 2,657,237 6,421,350 6,703,896 2,913,809 2,560,571 10,585
17 Royal ... 3,093,452 2,638,918 2,881,833 1,783,620 1,761,670 29,17
18 Dominior 1,171,254 3,839,269 3,854,535 1,097,453 1,000,848 21
19 Hamilton. . 557.59 2,019,256 1,963,090 745,977 510,176 : 1873
20 Standard... 214,975 751,561 714,729 631,728 595,197 254, 1370 256,165
21 St. Jean...... . 2,419 5,500 606 5,993 4,272 20,204 69,430 e Ao 2,065
22 Hochelaga ... . 213,011 730,615 733,288 1,030,843 1,081,678 122,719 127,282 31,168 256, 'Su7
23 St. Hyacinthe....... 14,916 ; 22'183 12,948 11,402 26,493 63,130 o GRS R TSk i
24 OLUAWS, . caevsonsess 783,748 782,202 2,203,055 2,267,309 390,509 554,611 1,064,269 * 877,936 11 we 20,757
25 Imperial.....csoenee 1,111,575 1,112,588 5,999,586 5,588,773 1,368,555 1,216,909 453,905 1,307,762 { ’
26 WESteITl csaeesiosvoes 42,055 41,903 30,707 29,086 42,079 47,113 1,043,681 1,058,952
27 Traders, ccooesoeis > 385,842 381,293 2,223,712 . 1,865,461 459,532 551,285 330,598 297,679
28 Sovereign .....,.... 620 614 3,103 2,585 35,429 18,713 142,338 91,457
29 Metropolitan ....... 100,063 100,605 339,569 283,305 179,815 178,251 157,177 188,142
80 Crowns. . «#%..svsces 83,181 81,941 130,986 137,343 180,291 196,467 162,720 179,423
31 Home ...... . 58,165 56,264 287,212 415,020 185,489 19),530 399,979 392,994
82 Northern . 133,423 138,051 243,169 175,236 260,845 267,963 114,621 106,277
33 Sterling. . 32,111 31,404 363,923 243,973 241,332 162,597 10,199 10,097
34 United E 1 12,535 11,911 14,292 13,333 26,056 32,470 56,690 56,874 B 2024
35 Farmers .. ‘ 7,264 7,247 26,465 22,895 92,518 88,869 118,682 107,174 9.531 11,829
Total .. eee 23,811,056 23,556,839 50,678,817 50,776 ,562 24,843,908 24,039,508 10,068,536 3478372 5,150,659
Total1907.1...... 22,583,381 24,801,913 45,407,377 44,463,816 28,836,575 30,649,668 8,316,017 8,315,930 6,344,209 6,687,246

Return of Canadian Bank of Commerce. Amount under heading * Other assets not included under foregoing heads,” includes gold bullion,
Return of Bank of British North America. Amount under huxdmg ‘‘Other assets not included under foregoing heads ” includes bullion,
The figures for the Dawson Branch are taken from the last returns received viz: 16th May, 1908.
. Rewurn Bank of Nova Scotia. Latest returns from Branches in Jamaica are dated 23rd May, 1908, and the figures thereof are incorporated therein.



for the months of April and

May. 1908.

Deposits outside Can.

Deposits by & balances

due banks in Can. Canada or U. K. their firms
April May April May May ~ April May April May
81,223,658 $28,925,988 $ 1,106,447 $1,918,054 o §140,694,069 $140, 182 H5d2 $ 1,816,000 $ 1,757,000
sessaniieses secesassssne 128,040 150,956 5 419,705 5,451, 340 124,034 133,935
.......... 253,854 10.202,233 10,097, 2/& 606,589 598,181
6,590, 336 6,680,606 269,364 32,015,781 32,214,746 285,390 277,145
srseciecsevive sesseassesee | veses 9 e.brera(ats 43 -103 567,517 552,782 35,598 35,970
2, /40,234 2,881,100 74,577 15,172 115,117 31,064,625 31,371,736 79,393 786
“ 82,130 20,905 7,352 19,230 28,081,493 27,946,030 1,060,942 1,059,474
103,320 244 133 991 127,239 25,317,464 25,239,061 259,814 262,432
b asan b 2 DL SR 0IA 0B T o TSRS T S A0 BE6 - danes £ A R ) i 15,034,165 15,519,894 276,128 275 559
1,448,170 130,017 115,287 8,596 29,185 10,546,623 10,538,715 513,184 565,996
------- 1,608,064 1,568,247 2 2,542,368 2,501,665
138,206 196,363 51,328 66,073 12,505 17,384 11,257,020 11,353,717 548,953
1,746,006 1,592,534 218,156 568,343 48,896 210,574 39,705,020 40,507,989 921 093 878,246
WA S NS RN 4 S g w8 e, e ol s e e e ST SR 45,000 45, 5,065,955 4,965,236 Nil Nils
120,616 121,480 8,244 11,400 13,246 7,516 22,451,952 22,514,345 451,014 452,550
126,771 141,973 1,343,489 1,354,033 2,: 556,283 91,518,200 92,094,437 1,373,184 1,342,784
59,458 66 056 508,630 378,617 0 175,901 38,546,826 38,476,233 625,713 470,864
142,520 96,32:1 TLIDT ) s dnsssng onive 31,059 21,564 36,918,487 346,035 443,762
1,958 1,668 49.’,094 498,938 5,44 150,417 25,542,063 25,633,712 193,334 195,008
109 2,337 1,174 811 1,157,404 200 000 200,000 16, 31‘5 624 16,155,870 10,312 1,200
S Nes s sinse e demaineie . TibeaelasAds oelsnisionlaee st | At sl e e s SR e 560,781 562,936 26,351 25,251
105 1,515 95,842 61 339 13,685,317 13,573,165 278,980 276,286
S, T ST T g e s 1,227,438 1,1/2,030 56,346 49,685
SO o v L o = 46 060 36,487 24,818,697 24,764,820 273,104 269,511
123,641 69,819 c 278,059 S e PRR SR R 33,180,808 33,325,443 270,312 269,867
sessieniasanae seveeessanns 124, 318 129,8700 | EEL Teb s hav s s s 4,877,808 4,983,823 6,467 6,475
1,185 38,207 703,608 705,609 90,627 144,489 26,588,086 26,365,715 384,685 353,096
084 2,008 234,941 234,835 5 (8 1-10 684 808,313 10,784,747 10,199,126 73,665 73,781
159,930 3) 932 460,950 A02 128 M S s By Py TS 5,258,429 5,176,660 285,852 288,652
69,360 126,611 301,378 314,201 50,723 50, 991 3,983,451 4,036,439 185,209 183,477
o osie olin'elniain's 168,872 18,916 5.379,051 5,495,038 164,592 109 097
00,000 2,197 931 5,257,756 5,213,431 42,000
sohessssstos sesasasonse’ 81,345 53,088 3,273,034 3,254,604 51,207 57 380
24, 405 23,447 IO e R AT e s 1,209,046 1,343,570 56,247 5b 855
4 & 2 978,674 1,058,343 47,313 50,595
63,625,488 61,262,066 6,716,429 5,466,189 7,560,269 3.810,312 3,581,618 3,371,404 730,776,390 730,791,593 11,731,614 11,451,953
64,830,757 58,484,660 6,667,411 6,463,247 13,826,507 - 12.140,541 4,422,944 5,709,760 773,904,327 777,285,285 11,394,099 - 11,472,759

Balances due in U.K.

Balances due out of

Total Liabilities

Loans to directors &

Bank Premises

Assets not otherwise

Total Assets

Average amt. of specie

Average Dom. Notes

Greatest amt. of notes

included held during month held during month in cir'tion dur. m'th

April May April May April May April May April May April May
$ 600,000 § 600,000 1,853,219 §1, 646 829  5167,582,600 $167,177,847 $ 5,097,168 § 5,138,771 § 6,149,076 § 7,217,747 $10,108,939 10, 724, ‘286
75,661 75,525 77,872 66,222 7.421,913 7,462,803 233,128 236,111 388,913 397, '690,126 689,571
828,191 328,450 136,840 119,612 14,189,903 14,123,207 364,445 367,870 525,648 566,963 1,615,905 1,585,668
582,735 608,437 22,733 24,586 40,699,874 40,952,614 2,299,537 2,194,188 2,317,916 2,279,085 2,913,443 2,913,306
20,000 20,000 2,300 2,300 828,464 815,268 10,212 10,217 16,924 17,827 199,995 199,935
743,896 745,760 2,424,270 2,462,405 39,865,949 39,442,203 916,037 924,500 1,427,355 1,424,249 2,789,705 2,836,196
858,817 « 863,222 S e i ek 37,148,374 35,885,242 715,241 716,459 2,300,611 2,503,031 2,818,200 2,677,100
.000 500,000 185,609 178,235 32,425,552 32,423,319 554,007 558,288 1,426,201 1,329,687 2,642,968 2,552,393
194,246 497,376 91,386 94,626 20,229,274 20,795,988 220,632 218,035 927,710 887,676 2,303,721 - 2,265,136
125,000 125,000 - i BB s o s S A 13,291,628 13,285,132 857,382 371,463 679,067 661,563 1,446,877 1,463,047
61.522 61,514 LA 2,699,927  2.657,469 e e S e L 120,724 119,265
286,899 240,396 55,167 46,043 14,087,604 14,218,147 138,000 140,000 880,000 567,900 1,772,852 1,770,897
1,220,518 1,218,507 82,312 70,037 50,312,341 50,923,485 1,587,000 1,571,094 2,947,000 3,009,600 3,935,000 3,842,000
228,665 229,919 303,854 302,453 6,330,891 6,241,554 38,080 39,687 0,104 38,853 0 904,523
1,208,196 1,212,065 80,467 80,467 27,512,211  27,575.111 550.665 565,176 1,519,443 1,576,771 2,533,141 2,438,268
1,659.208 1,743,580 272,058 262,012 108,025,400 108,356,779 2,226,000 2,325,000 6,376,000 6,885,000 7,834,000 7,343,000
1,060,940 1,117,581 Yenee o S R 47,228,268 47,229,637 2,605,883 2,494,806 2,790,692 2,746,192 3,707,750 3,857,768
,000 950,000 13.938 18, 938 47,261,763 46,458,872 1,149.000 1,160,000 3,883,000 8,527,000 2,892,000 2,856,000
1,248,107 1,251,713 190, 265 186,175 30,858,658 31,023,504 547,320 555,201 1,528,122 1,480,387 2,194,925 12,120,556
270,638 274,301 20,229 13,797. 19,818,862 19,648,886 215,230 211,320 721,240 737,350 1172222 1,156,062
17.000 17,000 9,305 4,000 . 326,118 327.443 3,180 800 6,709 1,600 225,749 219,334
212,454 212,454 98,947 96,458 18,348,848 18,192,150 217,140 213,078 574,417 707,064 1,925,957 1,860,857
31,218 31,218 47,215 29,141 1,640,047 1,576,443 14,495 13,179 22,693 17,874 237,655 263,280
622,177 627,213 seesieaR AR, sk vave aas 31,343,971 31,368,338 782,609 784,893 2,319,043 2,281,831 2,751,030 2,575,120
1,100,000 1,130,631 18,671 24,472 43,804,195 43,960,220 1,101,002 1,109,871 5,626,195 5,812,050 3,394,397 8,205,142
34,238 34,238 23,962 45,523 5,817,100 5,936,123 40,726 41,129 31,121 23,390 518,415 493,315
1,804,871 1,783,353 147,301 136,914 33,086,706 32,912,650 381,479 384,580 2,038,704 1,906,160 2,950,235 2,657,755
471,638 465,929 14,949 7,188 13,647,977 13,051,625 643 532 4,160 ,503 439,980 823,525
182,411 184,279 7,531,964 7,461,393 97,876 98,557 288,370 271,406 931,305 932,415
187,699 193,026 7867 7,116 5,040,159 5,093,603 81,026 82,194 102,172 88 237 497 590 461,200
108,966 126,491 82,589 69,769 6,560,522" 6,734,963 54,629 57,408 390,004 282,620 723,300 690,400
161,115 163,719 48,860 26,453 6,692,789 6,627,823 131,830 135,737 268,632 209,202 855,600 816,000
79,088 79,223 44,805 44,805 4,304,868  4,274.026 31,023 29,716 291,920 310,837 702,515 693,170
T o soinei v idsen 53,390 54,186 1,682,030 1,840,839 12,636 12,576 14,661 12,728 212,305 224,150
150,613 150,886 47.453 48,783 1,475,465 1,538,900 8,074 7,570 27,605 48,080 238,250 239,795
17,686,217 17,913,006 6,456,833 6,169,495 909,124,750 908,613,696 22,873,335 22,770,006 48,851,378 50,134,341 71,799,814 69,970,485
15,698,461 15,778,215 7,506,996 8,151,742 © 951,053,557 951,069,950 20,804,789 22,529,339 42,877,740 44,105,112 77,622,403 75,503,009

Bal. due from agencies

Dom. & Prov. Govt.

Can. Munieipal and

Company bonds, deben-

Call & short loans on.

Calliand short loans

and banks abroad securities other publie securities tures and stocks bonds & stocks in Can outside Canada
April Ma, April April May April May April May April y
§ 3,608,395 § 5,163, 661 $1,100,147 $ 1, wz 542 § 457,607 5 499,817 8,724,140 8662844 1 B R s §31, 519 038 29, 010 745
303,377 230,102 131,564 131,564 83,812 83,812 269,542 269,542 526,858 461,885 100.000 100,000
293,026 374,825 150,633 150,633 142,655 141,155 758,304 766,754 939,500 852,000
2,086,626 2,286,428 532,670 540,880 1,679,011 1,712,790 8,923,977 4,058,807 2,367,340 2,334,325
16,429 1.5 G- SR 8 e L e (S N . o 22,982 22,982 20, ,000
749,314 920,350 1,094,126 1,112,620 75,7 259,623 29,623 1,895,694 1,684,613
741,574 892,725, 09,947 111,391 2,405,430 2,120,072 1,093,949 1,264,907
1,034,592 732,310 476,269 476,269 1,398,542 1,398,372 2,355,361 2,419,586
828,109 1,162,673 167,073 167,073 335,666 333,416 596,106 547,355
305,546 411,306 600,781 600,781 212,710 212,710 264,867 266,409
N R 0 s el . . 610,501 DRSO L) oo S s s b b
440,854 345,060" : 195,000 207,020 671,340
......... 5 605,427 605,427 5,474,106 5,519,625 1,785,150
73,031 B e N SO B 6 583,976 583,976 1,036 483
463,422 490,002 186,070 186,070 337,724 337,374 250,000 250,000 1 239 348 1,510,401
1,468,871 1,988,081 ‘288 497 288,497 696,303 612,785 4,536,386 4,460,583 7,221,679 7,278,033 3,575,758 4,458,020
899,204 779,154 333 427,333 3,034,482 3,033,282 .3 bO 697 3,336,249 2,603,453 2,474,082 39,35 887
1,227,232 1,482,310 23 562,076 561,974 6 2,684,070 3,152,071 3,133,884
105,453 104 631 zzu 478 226,478 3,148,534 3,145,066 785,224 1,646,483 1,607,673
51,255 65,189 327,510 327,510 1,156,231 1,115,012 437,166 1,266,902 1,259,133
2,493 1,580 207 s s s B ew sl T S AT ol Sy s gt My taatl Harliy
431,013 510,785 ‘3.)2 151 852,151 486,188 456,188 3,075 517,006 514,006
15,185 8.555 e AT e SRTUR onee Sl S S 33,000 elaioiethis i SRR B NS S
368,950 453,615 900,703 915,762 1,038,238 1.045 164 s 745,703 806,299 847,967
1,545,371 1,548,072 534,618 530,792 1,604,558 1,711,277 673,074 666,149 3,356,607 3,139,209
18,626 22,236 128,475 128,425 306,498 392,590 251,492 QURAGTNES Lin e i
236,601 317,569 563,710 563,710 387,038 387,038 110,000 110,000 1,203,771 "1, 1,3.136
3 : 613 613 1,572,700 2,562,144 434,616 5,936
64,9585 64.805 522,985 - 622,074 849,383 775,326
43,063 64,371 64,365 313,784 313,769 159,828 J-)9 670
28,871 43,182 43,907 287,141 291,707 2,331,703
44,281 177,215 17 ,.11o 368,461 368,961 287,976
98 135 35,402 85,402 487,707
6,718 WS S o e 220,973
24,215 26,011 8,824 58,804 ,894 105,540 i 1
17,583,668 20,635,462 9,805,808 9,847,584 19,820,836 19,878,748 42,223,976 42,898,184 41,585,563 41,143,446 51,240,020 48, 061,3’7
17,789,601 15,275,204 10,128,546 10,140,107 21,482,931 21,677,724 40,666,324 40,915,499 50,357,266 49 886,386 48,430,477 52,281 678

* The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the above Return.

The Bank of Montreal is under

obligation at the end of the time fixed by the Bank Act, viz: two years, to repay under instructio 1s of the Curator, the amount of all unclaimed balances
* ¥ It is to be tndersicod 1.at Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from other
Bantks in Canada, secured including Bills Re-discounted,
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—Newfoundland could ill afford to lose the services of her
aged statesman and ex-premier Sir William Whiteway, K. C.
M. G., D. C. L., who died suddenly on Wednesday in his
eightieth year. He has quickly followed Sir Robert Reid, the
practical worker, who carried to completion his plans for the
rallway and other development of the Amcient Colony. A firm
believer in the future of his adopted country, Sir William be-
lieved its destiny to be bound up with that of thiz Dominion,
and it was always hoped by his friends that he would be en-
abled to lend a hand towards facilitating its entry into the
Confederation. His influence was peculiarly valuable in subor-
dinating colonial to lmperial interests when the troublesome
French shore quarrels were to the fore. He will be greatly
missed and deeply regretted in political, religious and social
cireles.

—1The sundden death of ex-President Grover Cleveland on
Wednesday last, came as a shock to everyone. He had lost
weight perceptibly of late, and was known to be struggling
against physical difficulties, but no one appears to have imag-
ined that his end was so near. Since relinquishing his import-
ant official position, he has occupied a prominent place in the
Insurance world, and as Presiding Officer of the greatest Un-
derwriting Association in his native country, did good service
in the times of emergency experienced there. In Canada, Mr.
Cleveland was well known as an enthusiastic fisherman, and
often foregathered with Canadian anglers. A jovial, kindly,
keen-witted man, he always appeared to be born for high posi-
tion, and to be anxious to maintain its in fearless simplicity.

—The Parliamentary Committee of enquiry into the affairs
of Quebec Bridge has developed the fact that the paid-up Capi-
tal Stock of the Company was only $200,000, of which Mr. P.
Davis, of Ottawa, held $94,000, the G.T.R. $25,000. It ap-
pears that Mr. Schreiber, Government consulting engineer, re-
fused to pass an opinion upon the plans of the Bridge, and re-
commended the appointment of a competent bridge engineer.
Mr. Cooper, however, refused to allow any other engineer.to
supervise his plans, whereupon the gentleman was himself ap-
pointed consulting engineer by the Government. It is likely
that neither piers nor any part of the superstructure of the
wrecked bridge will be suitable for use in rebuilding.

—The order-in-council debarring U.S. bottoms from coasting

in British Columbia waters will be repealed after the 1st of -

August next. On that date U.S. ‘vessels, starting from
Seattle, Tacoma and other points, will again have the privilege
of picking up freight at Vancouver or Victoria, for Prince Ru-

pert and other northern Canadian points.

—The New Zealand Farmers' Tnion Conference passed a re-
solution suggesting that the Dominion’s share in the naval sub-
sidy shovld be raised to €100,000 per annum. Mr. Massey,
Leader of the Opposition, considers the sum paid by New Zea-
land towards the maintenance of the Navy is mnothing like
adequate.

—One of the leading butter and cheese exporting houses at
this port reports last week’s business amongst the best yet ex-
perienced. Yield and quality are both good. and the demand
fair enough to leave somethng at the bottom of transactions.
Freights are sufficiently easy to help out to a considerable ex-
tent.

The asbestos trade is looking up, and steps are suggested,
which, if carried out. will greatly inerease the local manufac-
ture of the mineral. Tt is a matter of regret, that so mmuch
Jeaves the country at present in its raw eondition. which might

as well afford employment to Canadian workmen.

—The Dominion Government intends to borrow $25,000.000 in
Lendon to cover a number of short loans, and for other pur-
poses.  The time is not very prop tious, and there will he much
euriosity about the price to be secured.

set at 33, per cent.

—The Canadian Northern Ontario R.R. 'line from Parry
Sound to Sudbury is to be formally opened for service July Ist.

‘Lake of Woods .. .. .. 187

The interest rate is’

FINANCIAL REVIEW,
Montreal, Thursday p.m., June 25th, 1908.

What with the continued efforts of the banks to curtail call
loans, and the timidity which has seized upon the public mind
for some time past, conditions on the stock exchanges have
become rather stagnant. The current week shows no silver
linmg to the cloud, and members dre not regretting the ap-
proach of midsummer when they may betake themselves to
sea-side resorts and to “motoring” along the sylvan highways
inland.

There does not seem to be the slightest influence upon regular
bank stocks caused by the local troubles in St. John’s and St.
Hyacimthe, noted elsewhere.—President Roy, of the former,
having turnished bail, is again in the open.

The wrangling at Ottawa is drawing to a close, and mem-
bers will soon be leaving for their homes or seaside resorts or
liurope to put their emoluments in circulation—like the Apos-
tles of old, “going around doing good.” Even the Quebec
Bridge may shortly lend a hand in the good work also.

Bank quotations at Toronto: Hamilton, 186; Dominion, 223;
Commerce, 157; Standard, 220; Imperial, 214.

In New York, money on call 1 to 11/, per cent. Time loans,
60 days & 90 days, 214 p.c.; 6 months 31, per cent. Mercantile
paper 3 to 3Y, per cent. Sterling exe. 4.86.95 for demand,
and at 4.85.55 for 60-day bills. Bar silver 54%;. U.S. Steel,
3654, prefd. 101%. London, bar silver 25 3-16d per ounce.
Money 1, to 3, per cent. Discount rates, short hills, 1 5-16
per cent, three months’ bills 17 5-16 to 134 per cent. Berlin
exe. on London 20 marks 40 14 pfennigs. Paris, 25 franes 1214
centimes.,

Consols, 87 13-16.

The following is a comparative table of stock prices for
the week ending June 25, 1908, as compiled by Messrs. C.
Meredith and Co., Stock Brokers, Montreal:—

STOCKS High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
Montreal. ., .. .. .. .. 121 235 235 (235 . 244
SOOI e Tee ™ Ll il Jun . 15 156, 1561, 1561, 170
dastern’ Townships .. .. 20 1491, 1491 1491, ..
Aerehants () o oo v iniae 46 153 152 152 © 160

BRoyall s S Sty i e 4 21984 21714 21714 ...
Quebee .. 71 126 125 125 135
Hochelaga .. 12 18315 133Y, 1331, . ..
Nova Scotia. .. 1 280 280 2380 286
Uon o e L S Rchl L5 e MR R
Miscellaneous:
Can, Baeifiey ool oy Lo LT 16024 157% 1597 16914
New-Paeifice. tov.o ot 56 15414 154 1541, ..
VIO aS b Ryt S el R 209 180 178 178 214
Do, Rights n.. .ol o 3403 5 41/ 5 e
KoYt RBEdLa il e Ty 981, 971, 981, 105%

Halifax Blee. Ry. . .. . 10 99 99 99 100
BhAWINIEER. + e o Lonion 10 69 G9 69 T
Rich. & Ont. Nav. Co. .. 225 T 74 74 73
Mont, Light, H. & Power 292 943, 931, . 931, 891,

N.S: Steel & Coal. .. .. 475 4% 431, 441, 70
Dom. Iron & Steel, com. 325 175 G A (0
190, dPrefults, LG 041, 64 641, 4814,
Dom, Coal, com. .. . =4 85 54 51 51 5914
BPom. Coal; pfd. & s 40 100 100 100 106
Mont. Teleg, Co.. .. - 5 135 135 135 157
Bell, Telep. Co.. <. .. «» 38 138 134 134 136
O O b U g 25 10574 105 105 :

e tilen Siiiig o et 30 428, 423, 428, .,
Pextile, pfd.. .. .. «. . 30 86 841, 85 90
87 863, 863, Til,

Lake of Woods, pfd... .. 15 112 112 112 11014

—Tt is estimated that Germans are now spending about
$125,000,000 in erecting factories in England to secure British
protection for their patents.
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—The Montreal Street Railway Co. has stopped all but the
most necessary repair work upon its system. The various
schemes of extension proposed have to stand over for the pre-
sent. Receipts, which are not greatly below those of former
year, are not commensurate with increased expenditures, and
it is certain that there is not as much travel by trolley cars
as in former seasons.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 25th, 1908.

The cheerful tome from the North-West owing to the fine
crop weather is being followed up by increased orders and
It is noticeable
the

South of us there is no particular tendency to rush up prices

everything now points to a brisk fall trade.

however, that following the course recently pursued to

and quotations for forward delivery are likely to be more rea-

sonable than a year ago. The new pack of canned goods pro-

mises to be large and the figures quoted appear to be satisfac-
tory to the trade. The leather and shoe industry is dull, and
stocks of furs, heavy clothing and woollens carried over last
season were larger than was desirable, but, generally speaking,
stocks in most lines held by storekeepers are now being well
reduced. The country will require a large supply of most
.lines of goods and the ability to pay for them seems to he well
assured. In the United States, although business is increasing
1t is only by degrees, the iron and steel “cuts” having no very
stimulating effect on actual buying, and everyvwhere the dis-
position is to act on the cautious side. As a rule, prices have
been well sustained, merchants pinn'ng their faith to the excel-
lent erop outlook.

ASHES—The demand for potash is slight. Frst sorts at
$6.10 to $6.15; seconds at $5.65, and first pearls at $6.65 to
$6.75 per 100 lbs.

BEANS.—A fair trade is passing with purchases of Ontario
stock in a jobbing way at $2.15 to $2.25 and Austrian at $2.05
to $2.10 per bushel. y

+

BUTTER.—Under the stimulus of a good foreign demand
prices are gathering strength, with no prospects of any lower-
ing. Sales of round lots of choice creamery were made on spot
at 231c¢ and in a jobbing day at 24c.

—Hxports of butter last week amounted to
as compared with 1.874 packages for the previeus -week and 1,-
498 packages for the corresponding week of last year. Total
exports since May 1, 11,486 packages, as compared with 1,793
packages for the corresponding period of last year. Of the 7,-
751 packages, 6,035 packages went to Bristol. The brisk de-
mand for Canadian butter on ‘he cther side is due to the fall-
ing off of the supplies of New Zealand butter.

7,751 packages,

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

i S T ST

The Best CIGARS that money, skill and nearly
half a eentury’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

CHEESE.—Business is improving, the export trade making
strong demand upon supplies, last week’s shipments amount-
ing to 80,193 boxes, compared with 52,881 for the previous
week. Westerns are quoted at 1154c to 117%c, and Eastern at
11%c to 11Ye. :

COAL.—The usual quiet summer trade; prices unchanged,
as follows:—Large furnace $6.75; egg $7.00; chestuut $7.00;
stove $7.00.

—Uncertainty about the legislation respecting anthracite
keeps coal men on tenter hooks, as yearly contracts with opera-
tors are conditional this season. Prices will be at least firm,
and may advance.

DRY  GOODS.—Business is certainly quiet at this centre,
though not so weak and depressing as in Toronts and the
West. Stocks are as a rule too heavy for the present market,
and buyers are being sent abroad just now, with strict instrue-
tions about limiting lines and quantities. Mills are belicved
to be heavily loaded with finished goods, but there is neverthe-
less sone danger, lest when the winter’s trade opens, repeat, and
hurry-up orders may operate too severely  upon Canadian
manufacturers. The wages difficulties cannot be allowed to
enhance prices at the present juncture, and will probably even-
tuate in reductions. Raw cotton has experienced a bullish re-
action, owng to flood and crop reports, and faects ' regarding
Visible supplies. Woollens are not without promise for the
future trade, and a few orders have come in lately, rather un-
expectedly . '

—Suspensions of payment still continue in the German cloth-
ing trade, every week seeing several collapses of more or less
importance; this is especially the case in the provinces. The
districts affected comprise Berlin, Aschersleben, Hildesheim,
Peine, Tangermunde, Osnabruck, Kiel, Posen, Zwickau, Mainz,
ana Strasburg. These numerous failures in so many different.
parts of Germany fully confirm the opmion expressed - (but.
widely contested) that the purchases of clothing and underlinen:
have fallen off considerably owing to the dullness in the trades
of that country. !

—Our English advices say that in linen yarns there has again
been more business, and prices are now firmer even for flax
qualities, which were very slow. Tow wefts are much dearer
and business placed at an advance. Wet-spun yarns have had
more sale, but the bulk of the business done was at very low
prices. The turn has mow been taken and an advance paid.
Linens are gradually improving, and the extreme depression is
not felt so much. Business is far from active, but there is
more doing, and some firms are able to increase their produe-
tion. Fine damasks are rather dull, but for medinum goods the
The canvass trade is quie!, but no worse,
Burlaps are steady

demand is better.
and orders, if small, are more numerous.
m a dull market.

KGGS.—Receipts have fallen off slightly, but are sufficient
to reman at present rates. Selected at 18c; No. 1 at fise
to 17e, and No. 2 at 14c per dozen.

FISH . —Supplies large, and demand is only fair. Quota-
tions are as fo'low:—Fresh haddock, 1b, d4e; stoak cod,

6e; large mackerel, 7c; pike, Tc; lake trout 9c; whitefish' 10e;
hanput 9c¢; doree or pickerel 10c; sea trout or weaks, Se; floun-
ders 8c; sea bass 12c; GaSpe or Fastern salmon 18c; bullh2ads,
10¢; bro-k trout, 18¢.  Oysters—Standards (bulk) gal,, $1.50%
standards, qt., 20c; paper pails, 100 gt ., $1.50; 100 pt, $1.10;
Malpeque, bbl., $5.00.  Pickled—No. 1 mackerel, pails, $1.75;
large green cod, lb., 4c.

were
Not
with

—I'he large numbers of brook trout offered this year
probably netted. the high water being against line fishing.
for many years have fish dealers been so well suppled
these dainty morsels. ]

FLOUR.—I'he market is quiet, as buyers are naturally
speenlating on erop prospects, only present needs are being pro-
vided for. We quote:—Choice spring wheat patents $6.10;
seconds $5.50; winter wheat patents $5: straight rollers &4 .50

to $4.75; do., in bags, $2.15 to $2.25; extra $1.79 to $1.80.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ?; = Market 1 Yearl Prices per
Capital Capital Reserve of Rest B@w  value or;ily cent on par
BANKS Subscribed Paid-up Fund t% Puiga-ixp ) %fh one Dividend Dates of Dividend June 24
api o9 are
. $ $ $ $ & $ Per Cent Ask. Bid
Brifish North America.......... 4,866,666 4,866,666 2,336,000 48.06 243 veumesen 3 April. Oct. 150
‘Can. Bank of Commerce............ 10,000,000 10,000,000 5,000,000 50.00 50 78.00 . o Mch. June Sept. Dec. 160 156
«Crown Bank of Canada...c..ceeveunnes 957,50C ires o e B R S S PR e 100:0 5 eevaiviees 2 Jan. July Ges o
IDONMION. 0 s os s n s osoop dordnnems e 3,983,700 3,848,597 4,833,456 125.59 SO o aves St Jan. April July Oct. S o
iEastern Townships..s.seeeesecseaassosans ,000,000 3,000,000 2,000,000 66.66 100 149.00 2% Jan. April July Oct. 150 149
TRAPTACTY . 1 o LML, S0 b wn e bl by 1,000,000 L0082 | isasedis CAECUER R S ity b St - SRl L S el
‘Hamilton. 2,500,000 2,500,000 2,500,000 100 24* © Mch. June Sept. Dec. sune/ wesaen
Hochelaga 2,500,000 2,500,000 2,000,000 100 4 June Dec. 187 Bows
ome..... 944,200 893,115 235,000 100 3 June 10N - R
Tmperial.... 5,000,000 4,990,000 4,890,000 100 23% Feb. May Aug. Nov. s Rl
La Banque Nationale........ S e 1,800,000 1,800,000 900,000 80 i 1#* May Aug. Nov. Feb. ...... s
MOTCHANTR. 137 @5 ca Paossonesson e 6,000,000 6,000,000 4,000,000 100 150 00 2> Mch. June Sept. Dec 1534 150
Metropolitan e 1,000,000 1,000,000 1,000,000 s Wangly PR O 25 JanoApril July, Oetss vl iy vuees
Molsons ....... 3,377,500 3,374,000 3,374,000 200, . Vel 2* Jan. April July Oect. 196 alk
MODTCAE .S i cislis ads adtieisvs sl imaobvioepns 14,400,000 14,400,000 11,000,000 100 235.00 24* Mch. June Sept. Dec. 236 235
New Brunswick........ et T s " 709,800 709,540 1,225,701 100 8* Jan. April July Oect. e IR
NOTTHORI L5 oo e s bie s 1,250,000 1,243,184 50,000 100 5 L e s R R et s
Nova Scotif.....c.ues Fevans 8,000,000 3,000, 5,400,000 100 3* Jan. April July Oct. 285 277
ICIRWA Lo'e orv's v b a0 sw s o 0ne 3,000,000 3,000,000 3,000,000 100 5 June Dees | avide i
Provincial Bank of Can...... 1,000,075 1,000,000 200,000 100 13 Mch. June Sept. Dec. voss
Quebec 2,500,000 2,500,000 1,250,000 100 125 00 13*  Mech. June Sept. Dec. .... 125
Royal 3,900,000 3,900,000 4,390,000 100 217.00 2% Jan. April July Oct. 220 217
Sovereign 3,000,000 8,000,000 ifecisesas 100 25 14 Feb. May Aug. Nov, Folly AT
Standard... 1.562,500 1,559,700 1,759,700 50 8 * Mch. June Sept. Dec. A i
8t. Stephens... 200,000 200,000 52,500 100 2} April Oct.
8t. Hyacinthe.. 504,600 331,235 75,000 3000 CiSeEenas S8l L Rt el el i
Sterling...... 875,700 804,662 183.749 31021 S e 13* Feb. May Au
Toronto. . ,000, 4,000,000 4,500, 100 ...eeee. 2§ Mch. June Sept.
Traders.. 4,367,500 4,350,000 2,000,000 30 A T S 34 June L
Union of Hal 1,500, 1,500, 1,175,000 50  ceeeennn 2*  Feb. May Aug. Nov.
UDIon of CANAAR.« s sbecavsssavsrspsiasoss 3,207,200 3,180,030 1,700,000 100 133 00 3 June Dee
United Empire.... & 634,300 500,172 .......0 D e A el s
Western ...... YTy vt S e e 555,000 350,000 100 ... 3% April Oct

* Quarterly.

GRAIN.—The export demand is slightly better, but prices
abroad are not conductive to business. The South-Western
States are looking forward to harvesting a good winter wheat

GROCERIES.—There is a fair trade in groceries from all
quarters, but transactions are marked by extreme caution.
The quotations for new pack canned goods have bheen announced .
as follows:—Corn 85c¢ to 90c, tomatoes 95¢ to $1.00, peas 75¢
to 80c. Salmon packers have named initial prices same as last
year. So far, the fishery on the Pacific Coast has been almost
a failure, but a fair run is expected later on. Sugars are
firm, though the demand is light, and advances would not be
unexpected. Raw sugar has been weaker. Centrifugal, 96-
degrees test, 4.3lc; muscovado, 89-degrees test, 3.8lc, and mo-

crop in a week or two, and favourable weather conditions have
caused momentary weakness in a highly sensitive market. In
‘Winnipeg the fluctuations have ranged from $1 to $1.0034 July,
and 841,c to 851c for October.
locally with prices about 7le for No. 1 and 6714c for No. 2.

Feed wheat is in poor demand

©Oats have been busy, probably owing to poor reports of the
corn crop, and there has been ’some purchasing for export at
prices quoted. We quote: Eastern Canada No. 2 white oats,
49z to 50c; No. 3, 47Vc to 48¢; No. 4 at 46¢c to 46%,c; rejected
at 45¢ to 45Yc; and Manitoba rejected at 46%,c to 47e¢ per
bushel, ex-store.  Corn, yellow, No. 3, 791c to 80V,c; barley
No. 2, 53¢ to 55¢.

—The totals showing the grain inspected at Winnipeg dur-
ing the nine months ending May 31, 1908, have been issued by
the Government. As was expected the quantities are much
less than for the same period last year, as follows:—Wheat,
1908, 47,781,300 bushels; 1907, 55,223,400 bushels.  Oats, 1908,
13,960,800 bushels; 1907, 12,385,800 bushels: Barley, 1908, 2.-
469,600 bushels; 1907, 2,067,600 bushels. Flax-seed, 1908, 1.-
481,000; 1907, 794,000.

GREEN FRUITS, ETC.—Trade is good in most lines, and
vegetables are cheaper than in former years. Tomatoes lo-
cally grown are about double the rates quoted, and well
worth, the difference. Orange: Navels, box, $4.00; Valen-
cias, large jumbo, case, $6; do., jumbo, $6; do., ordinary, $5;
Messinas DOX, $2.75; Sorrentos, $2.50. Pineapples: IEx.
fancy crate, $3; ex. fancy, 30 size, $2.90; ex. fancy, 36 size,
$2.90. Bananas: $1.80 to $2 per bunch. Strawhberries: In quart
boxes, per box, $10c to 13c,  Grapefruit: 36, 46, 54, per box,
$3.50. Lemons: 300’s, box, $2.50; new choice, Messinas,
$2.25; choice 300 and 360, $2. Cucumbers, in bask., $2 to $2.50.
‘'omatoes, 6 basket carriers, $3.25. Asparagus, per doz., $2.
Radishes, per dozen, 20 to 40c, Cabbages, per crate, $2.50.
Lettuce, Boston, per doz., $1.15. Onions Egyptians, per Ib.,
28c.

—Fruit men are just now expecting shipments of Californian
Valencia oranges, which are a finer fruit. even that the navels,

. which had so good a run last spring. These arc seedless, and
of good size, but expensive. So far, the very best rates ob-
tainable have been $4.00 to $5.90 per case on car.

lasses sugar, 89-degrees test, 3.56c. Refined has been quiet.
Granulated has ruled of late at 5.30c. Spices have been in
fair demand and steady. 1In teas, Ceylon and India varieties
are a shade easier, though Japans exhibit no weakening ten-
dency. Prunes are quoted at upwards of a cent advance up-
on last year’s prices, but the crop is not yet gathered, and
there may be a further stiffening. Coffee on the spot has been
quiet at 614c for No. 7 and 83c to 87%ec for Santos No. 4.
West India growths have been quiet but firm, with desirable
grades said to be in small supply. Fair to good Cucuta 87%ec
to 934e. The speculation in future contracts has been on a
very small scale. Prices have declined slightly.

—The Calfornia Fruit Canners’ Association has surprised
the trade by quoting prices from 15 to 30 per cent less than
for last year. On 3-1b, extras the rates are:—Apricots $2.35;
Cherries, Royal Anne, $2.85; Peaches, yellow free, $2.40;
Peaches, lemon cling, $2.60; Pears, Bartlet, $2.65; Plums, green
gage, egg, gold drop, Damson, $2.15.

HAY.—Business is decidedly dull, and strictly of a hand to
mouth character. Prices are weakening under favourable
crop prospects, and poor export demand. No. 1, $10.50 to
$11; No. 2, $9 to $9.50; ordinary No. 2 $8 50 to $9: clover at
$7.50; clover, mixed, $7 per ton, in car lots.

HIDES.—Dealers declare that the dullness is lifting, prices
stiffening, and offerings small.  Tamhskins are coming in
rather more freely, and prices have a lower tendency. For
beef hides dealers are paying 7c for No. 1; 6c for No. 2; 3¢
for No. 3 Calfskins are selling at 13¢ to 14¢ for No. 1 and at
1le to 12¢ for No. 2 with lambskinsg at 10c each.

TRON AND HARDWARE.—The recent cut in steel and iron
prices has had scarcely any effect upon business, and it is
realized that the depression is not to be relieved that way.
Purchases so far made are for actual present needs of special
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8Sizes and sorts, as stocks arve gemerally large. Structural ma-
terial is practically at a discount, and all classes of tool sup-
plies are in poor demand. Wire and nails are not much sought
after, but orders for trade keep the mills busy. One bright
8pot is the steady demand and firm price for wire cables, though
it is said future prospects are not encouraging. Copper has
been quiet and steady at 127%c for electrolytic and 13c for lake.
Lead is dull at 4.471, to 4.5214c. Spelter is also dull at 4.50c
to 4.55¢c. Tin is weaker at 28c for Straits. Tron has been
quiet but steady; No. 1 Northern $16.25 to $17, No. 2 South-
ern $16.25 to $16.75.

LIVE STOCK.—A. Liverpool cable states that the market
for Canadian cattle was strong and prices 34c to le per Ib.
higher, owing to the contnued shortage of supplies and the
g0od demand for the same. Sales were made at prices ranging
from 138,c to 141,c. The exports from Montreal for the week
were 2,435 cattle, and 472 sheep, against 1,872 cattle and 499
sheep the week previous. The local cattle market is strong,
especially for good to choice stock, supplies being limited.
American exporters have begun buying Ontario grass cattle,
for which they have paid 6%4c to 614c per 1b. on the pastures
and in addition to this, it is reported that dealers from New
York have been buying cattle in the Toronto market, paying
the duty, and laying them down there for less money than U.S.
stock is costing for home consumption. We quote: Choice
export steers at 63c to Te; good, at 614ec to 6l%ec; good
butchers at 6e to 614c; fair at 5%e to 53,c: cows at 5¢ to 5%%¢;
common stock at 4%c to 434c; inferior at 314c to 4c, and can-
ners at 21c to 3c per 1b. Sheep and lambs were weaker,
choice sheep sold at 414c and culls at 4c; yearling lambs 43¢
to 5¢. Spring lambs $3 to $5 each; calves $3 to $10 each.
Owing to stronger cables on Canadian bacon, hogs were 15 and
25¢ per cwt,  higher. Sales of selected at $6.25 to $6.75 for
Western, and at $6.50 for Eastern, per cwt, ex-cars.

MILLFEED.—Trade is dull, the demand being mainly lecal.
Manitoba bram, $22 to $23; shorts $25; Ontario bran, $21 to
$22; middlings, $25 to $26; shorts $24.5¢ to $25 per ton, in-
cluding bags; pure grain mouillie $30 to $32; and milled grades
$25 to $28 per ton.

OILS.—The local market is steady for petroleums, with a
fair demand for linseed, and firm prices for soap material. In
New York cotton seed has been on somewhat better demand
at some recession in prices. Prime summer yellow has been
quoted of late at 4714c to 48c, and winter at 48c to 49¢. Lin-
seed has sold moderately at comparatively steady prices despite
some decline in seed at Duluth. City raw American seed 44c
to 45¢, boiled 45¢ to 46¢c, and Caleutta raw 70c. Tard has met
with a somewhat better demand; prime 66¢ to 68c, and No. 1
extra 53¢ to 55¢, but there seems to be some tendency to shade
these prices for round lots. Olive has met with a moderate
sale at steady quotations. Yellow 65c to 75c. Cod generally

unchanged, with moderate sales at 42c to 43¢, for
domestic and 44c to 45¢ for Newfoundland. Quotations
in Tondon: Calcutta linseed, June and July, 44s 6d. Linseed

oil, 22s 9d. Sperm oil £34 10s. Petroleum, American refined,

The Sun and Hastings Savings
and Loan Co. of Ontario.
SEMI-ANNUATL DIVIDEND.
NOTICE is hereby given that a half-
yearly dividend at the rate of 6 per cent
per annum on the paid-up eapital stock
of this Company has been declared for
the half-year ending June 30th. Cheques
will be issued to stockholders for pay-

ment of same on July 2nd.
By order of the Board.
W. PEMBERTON PAGE,
Manager, Toroato,

Dated, Toronto, June 20th, 1908.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, — e == TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Sgieral Agent for

6 9-16d; spirits, 714d. Turpentine spirits, 31s. Rosin, Ameri-
can strained, 8s; do., fine, 14s 9d.—At Savannah: Turpentine
was firm, 39%c; sales 1,117; receipts 901, shipments (,432.
Rosin, firm; sales, 3,369; receipts, 3,093; shipments, 3,349. A.
B. C. $3.70; W. G. $6.40.

—New York advices say: Petroleum has met with a good
demand at firm quotations; refined, in barrels, 8.75¢; bulk 5e,
and cases 10.90c. Gasoline has been in brsk demand and firm3;
86 degrees, in 100-gallon drums, 20c; drums $8.50 extra.
Naphtha has been active and firm; 73 to 76 degrees, in 100-gal-
lon drums, 17¢; drums $8.50 extra. Spirits of turpentine has
been steady with a moderate demand at 431c to 44c. Rosin
has been dull; strained $3.

POTATOLS . ~—Receipts are small enough to keep prices up
fairly well, though the nearness of the new crop is having a
certain effect upon the trade. Green Mountains are quoted
on track at 80c to 87c; Quebec white at 80c, with red stock
quoted at 75¢ per bag in car lots. Jobbers secured Green
Mountain at about $1; Quebec’s 85¢ to 95c. } ‘

PROVISIONS.—Pork is still feeling the pressure of short
meat supplies, and the market is firm. The demand for
grocers’ supplies is large, as usual, at this season, but supplies
are ample. Fresh killed hogs steady, $9.25 100 1bs, We quote:
Heavy Canada short cut mess pork, in tierces, $32 to $32.503
heavy Canada short cut mess pork, in barrels, $21.50 to $22.
Pure lard: lierces, 375 Ibs., 12¢; boxes, 50 lbs., net, parch-
ment lined, 12%4¢; tubs, 50 lbs., net, grained, 121¢, pails, wood,
20 Ibs., net, parchment I'ned, 12Y/¢; tin pails, 20 Ibs., gross 12es
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 1314c; cases of
3 lbs, tins, 13%c. Smoked meats:—Hams, 25 lbs. and up-
wards, 1214c; 18 to 25 lbs., 13c; do., 12 to 18 bz, 1314c; do ,
8 to 12 Ibs., 14c; do., large hams, bone out, rolled, 1414c; small
do., 15%5c; selected Knglish boneless breakfast bacon, 141se;
boneless, thiek brown brand, English breakfast bacon, l4ec;
Windsor bacon, backs, 15c¢; boneless short, spiced roll baconm,
12¢; Waltshire bacon, 50 lbs., sides, 15c.

—The trade in boiled hams has not been up to last vear’s
level, though if the weather continues warm there is not much
fear of a serious decline. ~ Wholesalers’ prices remain un-
changed.

WOOL.—The market in England is dull and unprofitable.
Whatever demand there is finds it convenient to wait until the
next London auctions, which open on the 12th prox, gives a
standard to prices. Meanwhile we quote prices nominally un-
changed, but note a slight improvement in the demand.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 71.

Notice is hereby given that a dividend
of THREE PER CENT upon the Paid-up
Capital Stock of the Bank has been de-
clared for the current quarter, being
at the rate of TWELVE PER CENT per
Annum, and that the same will be pay-
able at the Bank and its Branches on the
FIRST DAY OF AUGUST NEXT.

The Transfer Books will be closed from
the 20th to the 31st July, both days
inclusive.

By order of the Board.

GEORGE P. SCHOLITELD,
General Manager.
Loronto, 23rd June, 1908.
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GUARDIAN ASSURANCE CO, LTD.
Head Office: 11 Lombard Street, LONDON, E.C., Eng.

T HE Annual Meeting of this Company was held on Friday, 29th May, 1908, when the Direc-
tors’ Report on the state and condition of the Company and the . business for the year
31st December, 1907, together with the Annual Accounts was presented

The following summaries are derived from the Report :

LIFE DEPARTMENT.

The number of Proposals received and disposed of during
the year was 1,105 for $3,119,174. The following statement
shows the New Business actually completed in 1907:—

No. of Sums Annual Single
Policies. Assured. Premiums, Premiums,
927 $25,587,708 $86,151 $5,399

Re-assurances were effected with other Offices during the
year for $220,133, thus reducing the Company’s risk under
the New Policies issued to $2,338,634, as against $2,100,290 last
Yyear, :

" Sixteen Amnuity Bonds were issued, securing $3,692 per an-
num, for which the Company received $43,361 in single pre-
miums,

The Claims of the year by Death numbered 210, under Poli-
cier assuring, with Bonuses, after deduction of re-assurances,
$1,026,269. The number and amount of the Claims have hoth
been below the expectation. Forty-one Endowment Assurance
Policies matured during the year for $118,863.

The total Number of Policies in force on 31st December last
was 13,117 assuring, with Bonnses, $41.678,899. Of this sum
$3,162,758 was re-assured with other Offices, thus reducing
the ultimate lability of the Company to $38.516,141. There
were current 367 Annuity Bonds assuring, after deducting re-
assurances, $108,514 per annum. 1

The Funds of the Life Department at the same date. includ-
ing the Investment Reserve Fund of $145,000, amounted to
$16,291,319. A

The Expenses of Management and Commission were $160.-
526, being $68.47 per cent on the Premium income.

THE WESTMINSTER FUND.

The Revenue Account and Balance Sheet of this Fund are ap-

pended.,
FIRE DEPARTMENT.

The Fire Premiums, after deducting re-insurances ,amount-
ed to $2,617.838, as aga'mst $2,556,901 in 1906, showing an in-
crease of $60,937, and the TLosses, after making the same de-
duction, to $1.465,383, as against $1,371,543 in 1906. being 55.97
per cent of the premiums.

The expenses and commission together amounted to $890,878
being 34.(3 per cent of the premiums, as compared with 34.72
per cent in 1906. ;

After providing for losses ,expenses, bad debts, and for the
additional premium reserve ($3,329,100) required by the in-
crease in premiums during the year, there was a profit on the
Trading Account of $222,011. Adding to this the interest on
the Reserve Funds, which amounts to $139.527, there results a
profit of $361,538. Out of this sum the Directors have increas-
ed the General Reserve Fund by $48.600, leaving a balance of
$312,939 to be transferred to Profit and Loss. The Premium
Reserve Fund now amounts to $1,165,671, and the General Re-
serve Fund to $2.478,600, making the Total Fund in this De-
partment $3,644,271.

DIVIDEND AND APPROPRIATION STATEMENT.

The Directors recommend to the Proprietors that for the
year ending the 1st December, 1907, a Dividend of $2.50 be
declared, free of Income Tax, on each $48.60 Share of the Sub-
scription Capital, being at the .rate of 10 per cent on the paid-
up Capital of $24.30 per share; and that $1 on each Share hav-
ing been paid as an interim Dividend in January last, the bal-
ance of $1.50 on each share be paid on the 1st July next.

The Appropriation Statement will thus be as follows, viz,:—

Balance on Profit and Loss Account, less Balance
of Life Profit unexpended ..

One-fifth Share of Life Profits (amounting to
$340,200 by the Quinquennial Valuation) ap-
plicable to this year’s Dividend .. ..

$ 630,554.16

68,040.00

$698,594.16
Proposed Dividend at 10 per cent free of Tncome
Tax (of which $194,400 has already been paid

as Interim Dividend) .. .. . 486,000.00

Balance carried forward to 1908 .. .. .. .. .. % 212,594.16
Add one-fifth of Proprietors’ share of Life Profits
reserved for Dividend applicable to next year 68,040.00

—_—

$ 280,634.16

Total Balance carried forward ..

The Prescnt Position of the Guardian is as follows :

CAPITAL SUBSCRIBED.. £10,000,000

CAPITAL PAID-UP ..

5,000,000 | ANNUAL INCOME .. .. .. .

TOTAL ASSETS. $33.745,045

6,363,484

HEAD OFFICE FOR CANADA, GUARDIAN BUILDING, MONTREAL

Trustees for Canada:

Hon. ALPHONSE DESJARDINS.
J. 0. GRAVEL, Esq.

| W. M. RAMSAY, Esq.

R. WILSON-SMITH, Esq.

H. M. LAMBERT, Branch Manager.

BERTRAM E. HARDS, Assistant-Manager.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED .i:CCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers
Liquidators.

Established 1864.

Jenkins & Hardy|

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15’ Toronto St., - Toronto.
652 Canada Life Bldg. Montreal.

[Henry Barber & Co.

Accountants & Assignees
~——OFFICES——

No 18 Wellington St.
TORONTO, Can.

East,

W. & R. M. FAHEY

A\ ccountants, Auditors, E tec.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm._ Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

©'< AND CHEMICALS—
Acid, Oca.rbol!e Oryst. medi. <. .. 018 '

P& co oo oo oo oo oo 00
e R

-
=3
(=
3

Borax, Xtls .. <o oo o s 4006
Brom, Po oe oo o0 045
Camphor, Ref. es oo se oo 10
Camphor, Ref. 08. €K. ¢o oo oo oo 0o 15
Oltrle Acld .o co oo o0 oo oo 00 o0 00

Citrate Maznedl. Ib. oo oo oo oo oo

Cocaine H; oo o ®

ras, per 100 1bs. ..
Coppe! Tartar

Cream Ta A
m_Salts .. ..

gum Ao, B4t Thy. o5 Lo v upime e
h.ect Powder L R 3
Insect Powder, pet keg, Ib.
Menthol, Ib. . eo co o0 o0 s0 oo oo o0
l - ®e S0 SO BE 50 80 08 w0 00
Otl Peppennlnt. 1b. ..

LemOn .. «o so oo oo oo oo o0 oo

Oplurs =

o AL

s on
Potash Bichromate .. «s oo oo oo oo
Potash Tedide .. o oo oo
Quinine .. «¢ oo oo o0 o

Btrychnine .. oo o0 oo oo
Tartaric Acld .o oo oo oo

e oo 0 c0 o0 op oo
o e o0 os e

SERERS3838828838538385s

®e o0 oo e

RERSS 223222 LRNISRZSS8R
O RO O OO ARACOHOO OO WO O

N3
o O

Lieorice.—

Rlek 4.0.!,!2 & 16 to 1b., 6 Ib.

Pl A R B R Ll i
Licorice Lozenges, 1 & 6 lb. cans ..

g883

EDWARDS, MORGAN & C

18=20 King St., West,

G. Edwards, F.C.A. | T.S. Clark. |
WINNIPEG OFFICE : Edwards &

Edwards. |

Ronald,

A. H.

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLC K, COLLINGWOOD,

16 King { .reet, Wast, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER &. FORWARDER
402 McKinnon Building
9 MELINDA sTRger, loronto.

Agent: Thomas Meadows & Co., Forwarders,
. London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living ‘on farming land owned
Solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so'by liv-
Ing with father or mother, on eertain con-
ditions. Joint ownership in land ‘will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior,

N.B. — Unauthorized ' publication of
this advertisement will not paid for,

Chartered
Accountant,

W. J. ROS

BARRIE, Ont.
COLLINGWOODL c¢/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. '
HEAVY CHEMICALS— $c. So
Bleaching Powder wo Toelhe) i e e 1 [ 1SB0Y 250
Blite VILrIol 151902 (a3 i s naiias we de 01080075
BHMBOIE  , . 50 oeineob s -8 op 06 200 250
Caustic Soda .. o oo ss eo 0e 2726 250
Soda Ash .. .. 150 250
Soija lhdcarb oo e 17 2%
Sal. Soda .. . 080 09
Sal, Soda Concentratpd 15 200
DYESTUFFS—
7 TR B T SO A
Cuten’..™. i 43 e L LR
Ex. Logwood *0 oo o0 se 0 0o as ve
Chip Logwood . 175 250
Indigo ( Benzal) 150 176
Indigo (Madral) .e 070 100
Gambier .. .. 006 007
MRARer fon v oo Vo, oh el be L us ek iR 3
009 012
%;J:l??‘;y'u.tl.ls e ee ee se es s ee 85 00 05 00
v es ee ee ws e a0 (98 040
FISH—
New Haddies, boxes, per Ib. .. .. .. 0 09
Labrador Herrings . s o % 5 50
Labrador Herrings, half bris ., 3 00
Mackerel, No 1. palls oo as 175
Green Cod, es 6o o6 oo o0 @0 s 7 00
Green Cod, lnrle Bio WA RAL DaiaaL W e 8 00
Green (Cod, WRILL %alee sslies. oe as 5 50
Skinless Cod .. 5 50
Salmon, brls., IAh No l .o o 13 00
Salmon, half brls, .. co oo 7 00
Salmon, British Columbia, bris. .. .. 12 50
Salmon, British Columbil, half brls. 7 00
Boneless Fish .. .. .. se oo oo oo 005 9 GBE
Boneless Cod . 0 054 0 06
Skinless Cod, elle 000 550
Herrings, boXes .. .. ec «o oo oo oo 010
FLOUR—
Choxce Spnng Wheat Pltentl oo 00 es 610 g 058
Wlnter Wheat Pltentl . 5 00
Straight Roller 5 vE 450 475
Straight bags .. .. .. 215 225
BytEad oo LoAGVR N 150 180
Rolled Oatl os oo o6 27 290
Cornmeal, bag .. ..’ 18 19
Bran, in bags e 0 21 23 00
Shorts, in bags.. 24 50 25 08
Mouillie .. se ss se we ee 30 00 32 09
15 g0 Straight mln es se 0n oo oo 25 00 28 09
FARM PRODUCTS—
Butter—
Creamery, Townships .. sv so e oo oo 0 234 0 24
g0, QUEDEB .. 4s oo o0 oo 022 0238

Townships dairy .. ..
Westerns DAITY oo oo o0 oo 00 oo oo oo
Manitoba EY. oo s oo oss o8 oe sa
Fresh

ROMNEUs! auirweion vs we) o5 90

Cheese—

New Laid, No. 1 .cs oo oo o0 oo oo o0

New Laid, No. 2 ..
Selected .. oo oo oo
Limed .. .¢ oo oo oo s oo o0 se oo
No. 1 Candled .o o ce o0 o0 o5 0o oo
No. 2 Candled «. oo oo oo oo oo oo oo

Sundries— X
Potato e ss oo 3o se oo eo 11
Honey, White Clover, 6omb. vs oo oe 013
Honey. extracted oo oo oo oo so c0o 00 009 0 1

Beans—
“e s9 o8 08 B8 0 98 #e 00

Prim
Best Innd-vlehd es oo 00 80 e s0 o0
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
GROCERIES—

Sugars— $cs$c
Standard Granulated, barrels .. .. oo 4 90
Bage s 100 Iba il ot a o s el eel we 4 &5
Ex. Ground, in barrels .. .. «s oo oo 5 30
Ex. Ground, in DOXeS .. «c +o oo oo 570
Powdered, in barrels .. .. «¢ oo s 510
Powdered, in boxes .. .. «. ¢i os oe 5 30
Paris Lumps, in barrels .. .. «a os se 5 bb
Paris Lumps, in half barrels .. oo oo 5 65
Branded YellowS .. < oo oo oo oo oo 4750
Molasses (Barbadoes) new .. <. «o oo 000 0 31
Molasses (Barbadoes) ofd .. s¢ oo oo 031
Molasses, in barrels .. .. «¢ oo oo oo 0 33
Molasses in half barrels .. ¢ «o oo oo 033
Evaporated Apple8 .. .. «¢ e oo ¢ 011 018

Raising—

BUILENEEL ™ U3 0iTa0 we 5o de s es oo 0108 10,10

Loose MUBC. .. «v oo ¢v oo o0 00 0o 010 01)

Layers, London .c ee oo oo oo oo oo 000 220

Con, CIUBLEr ve as o+ +e oo oo eo oo 000 220

Extra Dessert «. ec oo oo oo oo oo 0o 000 240

Royal Buckingham .. <. oo oo oo o0 2 90

VBlenci® .cc io oo oi iv on ss o9 ve o0 4 00

Valencia, Selected .. .. oo oo oo oo 0o 0 (5} 0 06

Valencia, Layers .. .. «c oc oo oo oo 006 0 06}

CUITANLS oo oo o0 00 oo o0 oo oo oo o0 0 07

Flatras ., oo oo oo so oo 0o oo o0 o0 0 00

PRErABl i e ven e verae, vr e tases 10 07 008

VoBLizzas .. o «v oo 4o se oo 0o o o 0 08}

Prunes, California .. .. ¢ «o oo oo oo o1

Prunes, French .. .. «c «o «o co sa0e 008 011

Figs, In bags .. . vv vo 20 «x 0o 00 005 006

Figs, new layers .. .. .u «c oo oo oo 0074 011

Rice-—

Standard B. .. .. oo oo oo 325 33

Patna, per 100 1bs. .. .. . 43 4 145

Pot Barley, bag 98 lbs 200 225

Pear] Barley, per 1b, . 0 037 0 04

Tapioca, pearl, per lb. 007% 0 0

Beed Tapioca .. .. . 0 074 0 08

Corn, 2 1b. tins .. .. 095 0971

Peas, 2 1b. tins .. .. 090 1374

Salmon, 4 dozen case 090 205

Tomatoes, per «dozen . 12 1927

$tring Beans .. .. .. ++ oo 090 092}

Balt—

Windsor 1 1b. bags, gToS8 .. .. .. .. 150
3 1b. 100 bags in brl, .. .. 270
51b. 60 bags .. <o oo oo oo 2 60
7 1b. 42 bags .. «o oo oo oo 3 50
2000 1D s pav sos s ol ma L v e we 11k

Coarse delivered Montreal 1 bag .. .. 0 60

b bags.. .. 057

Butter Salt, bag, 200 1bs. .. .. <0 oo 156

bris. 280 1b8. +¢ oo 4o oo 210
Cheese Salt, bags, 200 1bs. .o «0 «0 o 156
brls. 280 1bs. .o <. oo oo 210

Coffees— A

SBeal brand, 2 1b. cand .. .. +¢ oo oo 0 32
11b, cANS .. .o co oo oo oo 033

0Old Government—Java .. «c s oo oo 031

Pure Mocho .. .. s +o oo oo oo oo 024

Pure Maracaibo .. .. «¢ oo oo oo |o 018

Pure Jamaica .. .. «« os oo oo oo oo 0 17}

Pure Santos .. «u eo eo v e e es ee 0174

Fancy Rio .. .. oo oo oo oo oo oo oo 016

Pure Ri0 .u oo «o oo se o0 2o oo oo oo 015

Teas—

Young Hysons, common .. .« «s o
Young Hysons, best grade .. .. .. ..
Japans .. ..
CONGOU .. «. v oo oo oo oo oo oo
Ceylon

ian

e s we se s ss as e
oo
s os se ss es ee

ss e 59 e ee. e ee 46 00 .06 &6

HARDWARE—

ABLIMONY oo oo co o0 o0 o o0 oo o0
in: Block, L. & F. per 1b .. .. <o
[im, Block, Straits, per Ib.
Pin, Strips, per 1b. .. «¢ oo oo
Copper: Ingot, per Ib, «c «o o oo oo

Cut Nail Schedule—

Base price, per Keg .. .o o+v oo oo oo
40({ 50d, 60d and 70d, Nails .. ..
Extras—over and above 80d .. .. ..
©eil Chain—No. 6 .. v v0 o0 oo
No. 5 ..
No. 4 ..
;t)i‘o.isl;. o0 ee oo e oo se
L7 RS T
5-16 inch .. .. ..

Inch o o5 0o oo 0o
$16 MCD oo oo 0o eoi e
@il Chain No. 3% ., .. .. ..

9-18

e oo oo oo

..
e 2o o0
“s eo oo
es ee ss se os se se as

and 1 inch

018

WHWWHWhDOOOD
SSRRS533838888

cooocoo
KRSBES

010
0 32
033

021

0 09}

ocoo

DO

DA DHJP®
o~

300 00 0B e Wi
5223338

MAJESTIC POLISHES, LIMITED, TORONTO, ONT.

RATLROAD TIES.

A railroad in Honduras wh'ch has just
opened to traific as far as Ceiba, 35 miles,
was built with creosoted pine ties frim
the United State. The

of wood thus preserved is now well recog-

mereased value

nized by railroad ien. The life of a rail-
road tie lil'ﬁy be gréutly lengthened and
sometimes more than doubled by preser-
vative In a humid climate
like that of Honduras, a pne tie in its
natural state would be quickly destroyed
by fungus. Large railroads of the Unit-
ed States treat with preservatives many,
or all, of the new ties put in. One road
is said to treat 10,000 a day. The in-
creasing difficulty of procuring new ties,
with the advancing prices, compels rail-
roads to make them last as long as pos-
sible. It has been estimated that the
railroads of the United States demand in
a.single year the ties growing on a forest
strip one mile wide and three thousand
miles long. It is worthy of note that
while creosoted pine ties are being shipped
from the United States to Honduras,
hardwoods are coming to the United
States from that country.

A tract of 8,000 acres in Honduras has
been secured by an American company
which will cut the mahogany and other
valuable hardwoods and ship them to the
Umited States.

treatment.

—Bank clearings countinue to show a
reduced volume of payments through the
banks, exchanges this week at all leading
cities in the United States being $1.930,-
020,807, 16.3 per cent under a year ago.
The loss is generally distributed throwzh-
out the country and is especially heavy
at Ph ladelphia, Pittsburg and San Fran-
ciseo,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Galvanized Staples— $c Se.
100 1b. bOX, 1% 0 1% vo v o0 oo oo 7
Bright, 1% to 1% .. % “e oo oo oo we -
Galvanized Iron—
een’s Head, or equal ga 28 .. o 50 475
8“omet, do., 28 gauge .. “80 oe oo :35 4 60
Iron Horse Shoes—
No:: 2. 800 0arger ', ou i oa ot o ias. we 3 50
No. 1 and smaller .. .. 3 75
Bar Iron per 100 lbs. .. 190 200
Am, Sheet Steel, ¢ ft. x 2% ft., 18 265 280
Am. Sheet Steel, 6 ft, x 214 ft., 20 270 28
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 270 Z 90
Am. Sheet Steel, 6 ft. x 214 ft., 24.. 260 2 90
Am. Sheet Steel, 6 ft. x 25 ft., 26.. 285 2 95
Am. Sheet Steel, 6 ft. x 214 ft., 28.. 300 310
Boiler plates, iron, 1 inch .. ee oo o 2 50
gglger Iplatesl,) irox;, 3-216i inch g 2 50
P Iron, base for n. and larger
Band Cana'dian, 1 to 6 in., 80c; over il
base of Band iron, smaller size .. .. 2 85
Canada Plates—
BuileRolighueivod wiitsevs “e o0 e s 0
Ordinary, 52 Sli€ets .o oo v oo oo .o ggo
Ordinary, 60 Bheets oo .. .. v. vu vu 2 66
Ordinary, 75 sheet8 .. .. .. .u . o 2 65
Black Iron Pipe, % inch .. .. .. .. 2 03
B dneh oo .0 Jvies 225
B 0Ol o: oeiive be 2 58
Serinch Jartet se e 3 50
1 inch .. .. 5 00
1% inch .. 6 84
é% iinc}l . ] 22
nel
Ly 10 %0
Per 100 feet net.—
2 inch .. ool e se
Steel, cast per 1b., Black Diamond .. 18 8%
Steel, Spring, 100 1bs. .. <. oo oo oo 2 60
Bleel A Tire 100 1ba. uo sbr dicraslaslon 2 00
Steel, Sleigh shoe, 100 1bS. .. s« oo oo 195
Stealt ot Balk L5 RS St s 2 50
Steel, Machinery .. .o oo oo oo oo or 275
Steel, Harrow Tootk «e oe ae se oo oo o
2 00
Tir. Plates—
10 ‘Ooke; 14 X 80" s¢ oo so o5 loe
1C Charcoal, 14 x 20 +. <o e oo oo o6 420
1XOUAreoal iy iatisshs siaellont o) baitas 450
Terne Plate 10, 20 X 28 o vo oo ‘on LG
Russian Sheet Iron .. <. «¢ oo oo e 710
Lion & Crown, tinned sheets .. .. .. 09 010
22 and 24 gauge, case 10t8 .. <o o0 o0
2OLBRORR . L ek e i eeee 7 50
liead: Pig, per 10071b8. oo o4i'csise os 8 00
SHPEE s s, woiiaeae) o v we ou verl 0.0 898
Shot, 100 Ibs.. 750 less 25 per cent ,, 6 50
Lead Pipe, per 100 1bs. .. .. .. .. .. 7 00
3 7¢ per 1b.
less 30 p.c.

Zino—

Spelter, per 100 1bs. .. .. ., .. ..
Sﬁ:et BINGH s adiisie yos b vairee

Black Sheet Iron, per 100 lbg,—
8 to 16 gauge .. .. .. o, ..
18 0 /20 ZAUEE ‘vet 0or voi-0e o

22 to 24 gauge .. «o oo o
26
28

Wire—
Plain galvanized, No, §
o

Ao ahlvintie, No: & ox- v i
o & FsnEgll
o & Reseail
o G N..lll
g & NmaLlll
o & Nm.oolo
G G NemilL
do o oMLl

Ph nde - 8 o

BO%ed Wit | No 10000

Spring Wire per oo '1 e ** ** **
Net extra Per 100, 1.%5 .. ..

Iron and Stee] Wire, plain, 6 to 8

ROPE—

Bisal, base
do 7-16
do %

wdo . oo L5
nilla, 7-16 g
s and larger ..

ok P

2° % % s 00 o e

es ae
o oo
.o
s oo

do t" :- *e se s0 00 e
P ”}% 0, 816 Lo s 5% Sl aros

..
..

575
0 064 0 063

DRONDN
G5888

-

WhaeINONN®RNOW®
SBEIFGEBER
W B AW
8a88aa3n8sH

=
:
E

P
g
i

010

018}
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l39 STATION STREET,I Saddlel‘y & | WALSALL, EnaLano.
Harness [lanufacturer, Etc.

T. TAYLOR,

WHOLESALE

o RSP

Special Prices to Canadians under the New Tariff.

—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— §c Ssc
B extam. . s SRR e 3 05
8d L lextra, e S0V R R e es v 270
(e W U YR AR R B R e
dd and 5d eXLIR ..-se oo se we 'se ‘ve 2 45
6d-and Td EXUr8 .. oo e ea ae wees 2 385
8d-and 9d| extI® veies s rev, sanivs oo 2
00d and 12d extra .. «. «o oo oo oo 216
16d and 20d extr&® .. «s os oo oo oo 210
20d to 60d exXtra .. e oo oo oo 2 06
DG ‘s o co se se.ide ee-ee e e ew 2 25
BUILDING PAPER—
Ory-Sheeting voll <i v se ve 5a s va o5 33
Tarred Sheeting, roll «v «o oo oo oo oo .
_ HIDES—
Montreal Green Hides—
Montreal, No. 1 cc oo oo oo 00 40 00 0o 000 007
Montreal, No, 2 «a-es s oo o0 o5 0o 0o 000 006
dontreal, No. 8 se oo oo o5 5o o5 o5 2s 0000 .5
Fanners pay $1 extra for sorted cured
and inspected .. oo oo oo oo os oo
Bheepsking .. v. <o o6 oo oo oo ve eo
OLPS «0 «o e0 eo oo oo 00 oo 20 oo oo
8pring Lambskins, each ¢ oo «o oo s« 080 0 85
QCalfskins, No. 1 «v eo 4o oo oo o0 oe 000 ¢ 13
Calfskins, No. 2 .. «0 «¢ oo oo oo o« 000 011
Horse Hides .. .o oo e o0 o0 oo o0 oo 150 2 Qu
Tallow rendered .. oo oo 20 oo oo oo 0 06
LEATHER—
No. 1, B. A. S0le vc ee oo o0 oo oo oo 025 026}
No. 2, B, A, Sole «v vo v 00 oo 0o oa 023 0244
Slaughter, No. 1 .. «¢ os oo oo s s 025 0 261
Light, medium and heavy .. «« «« 025 ¢ 264
£ NO. 2 4o oo oo oo o0 oo oo oo 824 26
Harness .. .. .. « e oo 27 0 30
Upper, heavy o 036 038
Upper, light «s <0 . g gg 38
QrainediUDDEL 5o, Wi ias- estzas Baonlss 333
Scotch Grain .. .. «s oo oo oo oo oo %

Kip Skins, Freneh .. <o e oo oo oo oo
English .. «0 oo oo oo oo oo ae o0 oo
Canada Kid .. o «o oo a0 oo oo
Hemlock Calf .. oo oo so oo oo
Hemlock, Light .. .. es oo oo
French Calf .. o ¢o co oo oo oo oo oo
Bplits, light and medium s s oo oo
Splits, heav,
Bplits, small .. v o2 oo oo oo oo
Leather Board, Canada .. «s oo co oo
Enamelled Cow, per ft. «o oo oo oo oo
Pebble Grain .. .. «e oo oo o2 oo oo
Glove Grain .. «s e so oo oo oo oo oo
Calf. oo <o oo oo oo oo oo oo

B. Ca J
Brush (Cow) Kid <. e ee/ s oo oo oo

BUff .o oo oo oo oo eo oe oo v oo ve

Russetts, light

es se ss se se oo

Russetts, heavy o0 0o
Russetts, No. 2 .. ve oo
Russetts, Saddlers’, dozen .s oo

“ ae ee s se we

Imt. French Calr .. .
English Oak, lb.

Dongola, extra os o0
Dongola, No. 1 se oo

Dongola, ordinary .
Coloured Pebbles ..
Coloured Calf .. ..

QOOOOOOGQOOOOOOOQOQOOOHOOOOOOOOOOO

S-St R S o P P
BEERRGI8REEE8REnEERERE222

QOQOOOOQOOOOOCOOOOOOOOOOQOOO

DEBENTURES FOR SALE.

Town of Hawkesbury, Ont.

SEALED TENDERS will be received by
the undersigned up to 7 oclock p.m. on
the 2nd day of July, 1908, for the pur-

chase of Six Thousand Dollars ($6,000) of _

6 per cent Debentures payable in 20
years, issued under the provisions of By-
law No. 126 of the Town of Hawkesbury
to raise $6,000 for street improvements.
The lowest or any tender not n:cessarily
accepted.
D. DOYLE,
' Town Clerk.

U.S. LUMBER PRODUCTION.

The Lake States, one of the greatest
forest regions that ever contributed to
the lumbering activities of any country,
are rapidly falling behind in timber pro-
duction, according to a preliminary state-
ment just issued by the U.S. Bureau of
the Census.

Statistics concerning the annual output
of forest products, collected by the
Bureau of the Census in co-operation with
the United States Forest Service, from
more than 2,100 saw-mill operators in
Miechigan, Wisconsin and Minnesota—the
big three—have shown that the cut last
year was only five and half billion feet
of lumber, a big pile, yet 12 per cent less
than the cut of the proceding year.

The heavy inroads made in the exploi-
tation of the timber resources of the large
lumber States on the Great Lakes have
been too much for the great forests amd
the amount available for cuttng is get-
ting lower each year. The decadence of
the lumbering industry in this region is
forcefully illustrated in the drop in the
white .pine cut during the past ten years.
Michigan’s forests of this valuable tree
were the richest in the world and were
often said to be inexhaustible. The folly
of such a statement is shown by the re-
port that the cut of white pine in Michi-
gan last year was only one-fourth of
what it was in 1899, only cight years be-
fore. Tn lumbering the forests mo
thought was given to anything but im-
mediate money returns, and consequently

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

OILS— $e %o
Cod DR sei%) leollee Tval s tov lau s ae . 0-38-i4g
8. R. Pale Séal laisec ivs se 5s 50 we ss 055 0 69
Btraw Seal ov oo o ¢ co.es o0 on 0o 000 0485
Cod Liver Oil, Nfid., Norway Process. 0 80 ‘1 00
Cod Liver Oil, Norwegian .. .. .. .. 090 110
Castor Ol se' oo’ seiaet oo oo oo we wer 0.00.:0 3%
Castor Oil, barrels «. .o eo oo o oo 008 010
LardiOfl; leXtTRlcs et el et an on te Taci 9 700780
Lard Ofl u. oo oo vo o6 o0 os o0 o5 oo 060 070
Linseed, raw .. ee o0 o : 54 056
Linseed, boiled oo ‘oo oo 56 0 58
OHYVEPHE 2a 05 oo s on A 130
Olive, extra, qt., per case AR 370
Turpentine, Nett .. .. .. oo oo oo .. 065 070
Wood Alcohol, per gallon .. .. .. .. 100 120

PETROLEUM—
Acme Prime White per gal. .. .. .. 0 154
Acme Water White, per gal. .. .. .. 917
Agtral, DT gal. i aq lustvsiiee. et oh 0 20
Benwine; Dari @Al Vo b ine ieerissumer e 0 2¢
Gasoling, per BAL (i vl e e suiss se 623

GLASS—
First break, 50 feet .. .. .. e
Second Break, 50 feet .. 1 0
First Break, 100 feet .. 2
Second Break, 100 feet .. 3465
EhivdaBreatt ¥1: %L W0 39%
Fourth Break .. .. u. .. . 120

PAINTS, &ec,—
Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No.

. s se ee ee se ee ae

Do.. No. 8 < ve
Pure Mixed, .gal.
White lead,
Retl Teadlive con odtens vim
Venetian Red, English
Yellow Ochre, French
Whiting, ordinary ..
Whiting, Gilders’ .. ..
Whiting, Paris Gilders’
English Cement, cask ..
Belgian Cement .. ..
German Cement .. ..
United States Cement
Fire Bricks. per 1,000 .
Fire Clay, 200 1b. pkgs
RSN PET 100 1D8; v0rn. as (oo seiss oo

(3 .
NOINSHNOOOHMHIO~=UIaO

WNSMOHNHOONLDQ\'HQ@@Q
8885885838 58888s528

858888825 ISRERLAY

Glue—
Domestic Broken Sheet
French Casks .. .. .. 858 83
Erench, barrels .. .. .. .. 014
American White, barrels .. .. .. .. 016 012
Coopers’ GIue s ‘ae v va ve 04" ad 4b 018 0i9
Brunswick Green .. «. oo oo oo oo oo 004 010
French Tmperial Green .. .. .. vo 4o 012 0 16
No. 1 Furniture Varnish, per gal, .. .. 085 0 90

a Furniture Varnish, per gal. .. .. 075 ¢ 80
Brown Japan oo e ve eswnt wenes. 08D O
BYack:FADANYL o5 Vas taie dsse o dnavaoiins swi el 0 1O TR
Orange Shellac, No. 1 .. o0 ae oo e« 225 2 88
Orange Shellac, pure .. o «c oo oo =« 200 295
White 'Bhellne .o "o %a bd vatins bs oe 350 27
Putty, bulk, 100 1b. barrel .. .. .. .. 140 143
Putty, in Dladders’ oo i ss vo  sui<os. 1.60 1.67
Parish Green in drum, 1 1b. pkg, .. .. 024 (.) 21:

Kalsomine 5 1b. DKg8 .« «¢ eo o0 oo s
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OONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.;

ADMIRALTY AND WAR OFFICE LISTH,

M. Inst. Mining E.

Graham Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

gy

London office:—| ennox House, Norfolk Street, Strand, W.C,

Austraiian Address:— Mutual Life Bidg., Martin Place, Sydney,N S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WOOL— § e B e
Oanadian Washed Fleece .. .o oo «o 025 0 26}
Borth-West .. sc o is vo oo vo o e 018 021
Buenos  Ayres .. .. . o' o6 082 040
ltal,greuy se s0 0a e 000 O»
O8pe, Greasy .. .. eo oo oo oo oo oo 00 019 0 £8}
Awstralian, greasy .. .. .. ¢0 oo oo oo " 9 m

WINES, LIQUORS, ETC.

240 250
160 165
085 150
Porter—
Dublin Stout, qts. .. .. .. «. os we s g 49 95
Dublin Stout, pts. .. «. oo eo wo oo T g 7 gn
Mdilnan Stout, Pt8 .. .. «e es eo es 7 g5 7 g5
l.gereer,.............. 195 1
Lager, Canadian .. .. .. ¢ o0 oo oo 5 of 133
Bpirits, Canadian—per gal —
Alcohtgleli O.P. on'Su: ad ool en oo 8 :?o 460
Bpiri RSB B, vl (. 0 490
rits, 2 ZEUP A
ul . es a4 se se se ee ee 60 38 80
Wﬂiakey. ords @Al e ac o Lis 220 250
Ports—

\ )
hrrl:onn e ee er e we e ee ae e 180 200
Aportos . se sees es e ee se ee 200 500

Sherries—
l-ontillado (Lion) .. o0 o0 40 oo eo 350 400
@ther Brands .. .. .. «0 e0 00 o0 oo 085 500
Olarets—
Medoe .. .. .. .... 0 0. e 2256 275
..Ml...........:::::::. 400 500

|

the countless fires running over the land,
after the timber was strpped, have killad

Yeung growth over wide areas and areatly

Impoverished the soil. Now, 6,200,009 )
acres, or nearly one-sixth of the !itate of
Michigan, known as the “pine barreas,”
have been thrown on the d-linquent {ix
list and are a burden to the people. Un-
der proper forest managenent this land
would have been produeng timber tn-day.
Beiaveen 1899 and last year the white pine
prod “ction fell off nearly as much in Wis-
consin as in Michigin. In Minnesota,
ths State which contains the largest am-
ount of virgin white pine, the decrease in
the same period was nearly one-third.
Taking the three States togather, pine
constituted nearly forty-six per cent of
the total lumber production in 1907, hem-
lock a little more than twenty-seven pe:
cent and maple ten per cent, the halance
being made up mestly of bass-wood,

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Notice is hereby given a dividend of
Ten Dollars per share, of the Capital
Steek of this Instituticon, has been declar-
ed, and the same wifl be payable at its
Bankinz House. in this city, on and after
Thursday, the second day of .July next.

/

By order of the board.

A. P. LESPERANCE.
Manager
Montreal, May 29th, 1908.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagnes—
$c$ o

Marq, de la Tour, secs 11 00 12 00

Brandies—

Hennessy, gal. .. ., ,
Martel, case .. .. .,
Otard, gals. .. . "
Richard 20 years ﬂute 12 qt' ln
Richard Fleur de Cognac do
Richard V.S.0.P., 12 qtg,

Richard V.0., 12 o7 [

e

L 838

FaSo
[y

oo go

85gL38k

19

Scotch Whiskeys—

Bullock Lade, E
Kilmarnock . E S S
Usher’s 0.V.G. ", [" " **
Dewars extra spec, boany
'\htohelhq Glenogle 12 qts T T
o pecial Reserve 12 qts. .
do Extra Special, 12 qtq .o oo
do  Finest Olq chtch 12 qts.

(=
LooD

—
o

588k

8888888¢%

t .
o ;
Peooxwcws

Irish Whj skey—

Power’s, (g e Sl
Jameson’ S, qts :
Bushmill’g |,
Burke’s , .
Angostura Bitters per

*r se e ee e ee ee
e se 4s es ee ws

2 doz.

8838y
eEEES
88883

Gin—

Canadian green CRSEB o. ‘oo o oo
London DEY .3y
Plymouth ., ",

Ginger Ale, Pe]!ast doz .
Soda water, importa doz. ..
Apollinaris, 50 ats.

.o

el X" BT
888K
;lnn-ouo-
85883
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J, & R, OLDFIELD

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
I AMPS.

SECURITIES. London ; ' S
5 June 18 birch, tamarack, elm, beech, oak, spruce, so that now more hemlock than pine lum-

S Bt ash, and cedar, in the order given. The ber' is manufactured in Wisconsin, and
1017, 4% pc. .. .. .. -+(1101 108 | pine is mostly white and Norway, which twice ag much hemlock as pine is cut in
T e eRe o ol Jed S are grouped together under the general Michigan. There have been heavy in-

Canada, 4 per cent. loan, 1910 .. ..| 101 103 . e » . . s arle 2 ooy P
U ks Gatt Sonn: 1088 . term o.f northern p'ne. Pine made up creases in 'the use of mayle, bireh, and
chq. over nine-tenths of the lumber produced beech within the past few years, but the

.
[
[ =3
o
—
=3
=

1600, 3% P& .. .. ..
i l“n' o B L 'Sota, one-third of thit produced maximum cut of these spe-ies is probab-

PAREIN I, oa aeiten v ool 02 04 o0 Wiscangint, and Joks it vt of ly mear at hand; and taking all of the

the total cut of Michigan. hardwools together, there has been @
e RAILWAY AND OTHER STOCKS Along with this great decrease in pine, slight falling off s'nce 1899,
there have been r:latively as heavy de-
Quebec P’rovince, 1906, 5 p.c. o aelivenaclen.... creases in the most valuable of the hard-
1919, 43§ p.c. .. .| 100 102 -
112, 5 p.c. .. ..| 103 | 105 | Woods, oak, elm, and ash. Little more THE CULTIVATION OF TIMBER.
o “f:t"tnif. %01;4;5’1:. .V.Ve.s.t. 5 ?'.c'.f“..,' 114 116 | than one-fifth as much oak was cut in the
10 Buxmo & L:;:epfclullﬁ;- dsﬁ'l? fl-“':- I;g 15! Lake States last year, for instance, as in APropos Ot the proposed Government
c.n Central 6 p.c. M. Bds. Int. ] 189), while the cut of elm and ash was Inquiry as to afforestation, Engine:ring

guar. hy Govt, .. . s A . g o
Canadian Pacific, $100° .. .. o.[ 158} | 159, | but half of that of eight years .earll\r. asks and answers the ques‘ion: Can for-
gg : o 3:ﬁd'stéék'.' 1071200 | Agig always the case, the dscre 8INg BUD- - ogts bo created, and, if so. fs it e
s e 1121411 %g:i plies of the more valuable woods have or advantageous to the State that public

A et N B Sk
caused those onc: cons’dered of little or money should be d-voted to the pUTpbsET:

Do. 4 p.c. pref. stock..

Grand Iruh:llk (M,rgmu Bay, &e no value to be drawn upon heavily. This At the present time the English supply of
1 s es se os es am we a1d3 . . 2 o Y

Grind Trunk of Cansda: ord. sosk has been particularly true w’'th hemlock, tmmber comes seven countries abroad —
100 Grand Trink o na " - R . 4
100 ond equip. mg. bds. 6 p.e, 111? l;gi nameLy, NOrway, Sweden, Fnland, (an-
;& é:,[d ":,e,‘e( St:t';,l:k 5"p.c.. g; gg et + ada, the United Stites. Austria- Hungary
100 srd piref. stock .. oo| 41 41} and Russia. From these sources we have

erp, deb. stock ..| | ; OMI~NION | ~E : : :

i i e | O | ! I been in the habit of drawing timber to

100 4 p.c. perp. deb. stock ..| j5) | g9 Al by :
100 Great Western shares, 5 P.C. .| 195 | o7 Roya] Mail Steamshlps. the annual value. of £25,000,000. As the

100 M. of Canada Stg. 1st M., 5. P.¢:| 197 | 109 :
100 Montreal & Champhin 5 p.c, lst Supply is mnot inexhaustible, the supply

bonds .. .. .s . ROM MONTREAL. koL
Nor. ofts.na?i:,'A p.c. deb. lto;lf 101 | 103 i Y = must sufler diminution. Landl rsed as
100 Quebec Cent., 5 p.c. 18t inc. b 99 | 101 rich pasturage, or for the cult vaton of

G. & B., 4 p.c. bends, 1st mtg. | 107 | 1 il e T4 o
100 Well,, Grey & Bruce, 7 p.c. bds. 3 UQMINION vl’ul) 11—August 15.
Ist mort, .. ce e esl 1J8 | 116 ULLTAWA, July 18—August 22.
100 8. Law. & Otf. 4 p.e. bonds +ove 100 | 102 KINSINGTON, July 25 August 2.
CANADA, June 27—Aug. 1—Sept. 5.
SOUTHWARK, July 4—Aug. 8—Sept. 12.
100 City of Lond., Ont, 1st prf. 5 p.€.| | :
100 Cltf? M)onnealn stug., 5 D.¢- <ol 100" | 102 The CANADA is one of the fastest and

00 City of Oftawa, red. 1913, 4% P.¢,| 105 | 102 J g : -
200 City of Quebee 4} p.c. red.1914-18..( 1099 | 109 most comfortable Steamers in +he Can
redecm, 1008, G p.c. <. ¢/ 100 | 102 adian trade,

cereals, could not economi ally be davot-
ed to the slow aud unproductive ja dustry
of ‘forestry; but. straige to say, con-
timues Engineering, there is no Aneed to
draw upon a single acre of such land.
Unlike plants which are grown for food
production, timbaer trees make but little

Municipal Loans.

d 1928, 4 p.c. .. : drain Fertility s0il 3
Pl ;-te ’F:;ﬁmo;u; pcp1922-28 . gg {8} Wiret-class rate, $72.50 and upwards; i 11)011' the fertility of the soil; they
~Rhye s B Yo 0 y ' derive their substance from the carbonie
I 610-3 secon‘i-class, $42.50 and upwards, accord- ;
S‘pl.c.-E g?l:g cobz:mg:b, 1919-30 13; 1:‘()(1)9 SN ’1 s : acid of the air, and for thic reason tree
3 i amer. i i
8 atter tree may be raised in the same

100 Oity of Winnipeg deb. 1014, 5 p. c. 104 |106
Deb. script., 1907, 6 p.c. ««| 100 | 102 MODERATE RATE SERVICE (2nd class) ground for long periods of time Furs
g g cods ¢ B

Miscellanecus Companies, To Liverpool, $45.00. To London, ther, there are plenty of acres available

e Caiis Ty £ G 5 G $£’.5‘0. add.tional, : ; —acres of Iatnd which are at present used
100 Canada North-West Lnnd Co. «een] 85 | 95 Third-class to Liverpool, London, Lon- fo, no practical purpose. The area which
codlinon o Ea SR BT BTN donderry, Be'fast, Glasgow, $27.50. could be wsed has been estimated at 21,-
] For all information, apply to loea' (00,000 acres, and forests proparly ' culti-

%0 agent of vated on one-third of this area would be

:::lﬁ ';fr ';«'ﬁrli'pa\x"".h.fm°"“ ik g;fg M’ﬁ DOMINION LINE, . sufficient to supply our annual d-mand

Caradian Bank of Commeree.. ..| r16} | £17} 17 St. Sacrament St., Montreal  for timber. Statsties show {hat in
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91 per cent premium).

£ Dollars. £ Dollars.
1 4.86 667 36 175.20 00 0
2 979933 37 180.06 66 7
3 14.60 00 0 33 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
6 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 T
15 73.00 00 0 50 243.33.33 3
16 77.86 66 7 51 248.20 00 0
3789738873 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 T
21 102.20 00 0 56 272.53.33 3
22' 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 333
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).
£ Dollars. S, . 8.5 ed. s, s, DA, sid: DS cs.dr Dss
LY

71 345.53'33 3 40 097.3 8.0 194.7 120 2 92.0 16.0 3 89.3
Ha aan Ao o gd e 10020 SR 084 0 1 190600, TE000 ] S Bl
2707041 20l 2 T 98V 2 D 96T 93 034
73 355.26 66 T 3 006.1 3 103.4 3 200.8 3 298.1 3 3 9.4
5 : 4 008.1 4 1054 4 202.8 4 300.1 4 397.4
74 360.13333 | 5 0101 5 107.5 5 2048 5 302.1 5 399.5
75 365.00 00 0 6 012.2 6°109.5 6 2068 6 3042 6 401.5
. g 1 TSN i TR SO N R vy S BN A TR
76 369.86 66 T 8 016.2 8 113.6 8 210.9 8 308.2 8 405.6
oo e g 9:°018.3. 9 1156 -9 2129 0:310.3 9 407.6
100 020.3- 10 117.6 10 214.9 10 3 12.3 .10" 4 00.6
78 1379.60100-0,] 11 "0:82:3 “11: X 19:6 11 2 170" 11 3 14,3 11-'4131.6
79 384.46667 | 3 9243 50 121.7 90 219.0 130 3 16.3 17.0 4 13.7
80 389.33 33 3 15072004 S LRI 2o oo T (R R RS R R A ST U 15
2.0 01284 o A ob o tptag ik Sot g o0 4 g 1707
SL-304 20 000N g 0304 '8 1978 9 .995.1 "3 sora 1B 4108
82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 . 4 £21.8
5 0345 5 1318 5 22.1 5 325 .5 47238
83 403.93 33 3 6 0365 6 1338 ‘6 231.2 6 3928.5 6 425.8
e e 7.:0-88955 71 8540 o 7o 2332 73305 .4 27.9
(80040, 65 BIIBTIG . 8 035 00 g T gigorg. g DO )
85 41366 66 7 95 10442:61":9. ) 3019 19237237 . 0 | 3 3498 9 4319
g 104 0:44:6%010¢ 194179 “10"°2 3973 1033678 110" 4 330
86 418.53 333 .| 19 046/6' 11 144.0 11 241.3 ‘11 3386 11 4.36.0

87 423.40 00 0
88 498.26 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
1570 50,7 1 Ml 4R I07 1. 2 45.4 1 10342, 17 44010
8 433.13333 1 5 0527 21501 2 247.4 2 3447 2 4421
90 438.00 00 0 3 054.8 31521 3 2494 3 346.8 '3 444.1
- B 4 0568 4 1541 4 2514 43 48.8 4 4 46.1
50 688 "5 15610 5.2 535 5:350.8 1504481
92 447.73 33 3 6 060.8 - 67’1682 62555 6 3528 6 460.2
93 452.60 00 0 7 0629 7 160.2 7 257.5 7 3549 T 4522
8 0649 8 1622 8 250.6 /8. 358.9 8 4547
94, 451.46 66 71 g o669 9 1643 O 2616 9 3589 9 4533
95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3

5. 1 3 83.

o8 46720000 11 0Fl0 1M 1es.3 11.2856 1 0 11 4 60.3
97 472.06 66 7 | 30,0 73.0 70 170.3 11.0 2 67.7 1560 3 65.0 190 4 62.3
98 476.93 33 3 L0 75,0 c1 172,40 Sepgu 108 670" e o
, B v LN R g 0 R 4 (R R IR g P s

99" 481.80 00 0
TS 1 S SRR A g RE SRR B B R S 1y
100 486.66466 7 450 8110 il 78 AT e BTN e i
200 973.33 33 3 BIE0393 D5 1 /80 C o ONT T B s Plsyey el roTs
(oo - R Ry Iy e M SR 6 0 SR el
300 1460.00 00 0 | v ggr 0 7 1845 7 28L.9 7 3792 7 4765
400 1946.66 66 T 8 0802 8 18.6 ‘8 2839 8 3812 8 47386
9. 0913005 10 188, Bt O R2T 8ol 0 < 1053 Fg g i 91t NS0 B

500 2433.33 33 3
o % 10 093.3 10 190.6 10 287.9 10 3853 10 4 82.8
600 2920.00 000 11 095.3 11 1.92.6 11 2900 11 387.3 11 4 84.8

countries where the art of forestry is
studied the sale of timber yields an am-
ple return. In Belgium, for instance,
there are 1,750,000 acres under ecu'tiva-
Tion. They yield a revenue of £4,000,
000, Sir Herbert Maxwell has estimated
that in Great Britain there are some 3,
000,000 acres of wood lands of various
kinds. At present they apparently yield
no appreciable revenue, but with suitable
cultivation and administration they
might be turned into valuable property.
Even where land of little or no value for
any other purpose has been employed, the
cultivation of timber trees has brought

excellent returns. Thus, on some estates,

the profits over a number of years have
averaged from 20s to 30s per acre. When
kingland is compared with other coun-
tries, adds Kngineering, it is clear that
the art of forestry is practically neglect-
ed. With us the State woodtands am-
ounted to over 66,700 acres, or 2.2 per
cent of the whole area. In Germany, on
the other hand, where the artificial cul-
tivation of useful trees has been part of
the work of the State, there are some
35,000,000 acres under timber, and of this
vast area some 33 per cent belongs to the
State.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and ecorrect-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,
Montreal.
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THE “RAPID” SHAKING MACHINE

ESTABLSHED 1837.
Telegraphic Address:
“ Rope, Walsall.”

Works:
Tantarrs St., and Selborne St.

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,

)

mmum

éacking,

R The H. Edmonds’ “Rapid”

Rt Shaking Barrel Company,
:::ggon 60 TENBY STREET NORTH.

Rick Sheets,

TENTS and MARQUES for Sale or Hire,
Contractors to His Majesty’s Government.

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established

PREMIERE WORKS. -

1810.

EMANY" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
REDDITCH, ENGLAND.

ESTABLISHED 1881,

THOMAS SMITH,

SP“'NFSV' 68, LOWER ESSEX ST. BIRMINGHAM, England.
i MANUFACTURER OF
Drums,

N, b
@ | g -’?\ Banjos,

‘ : AND

| | i Machine

’ @RI TRTES e Heads.

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,

Reed Instrument Repairer.

Brass and

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, June 28, 1908,

'NVESTORS

Nl pt Pt 5 paﬂ'ﬁm gﬁf‘;ﬂ,‘. i desiring to know the truth regard-

Per year. Share per ct. ing any investment they have made

or are about to make in any Can-

s ypercn P s S | 3300 oo | g | m | v ciiex hiing mmpeay skt welth
Confederation Life .. .. . %g% 7;:2 e, x 78'(7)7 to the Inquiry Department of The
ikl e el o o - e e SR 50 160 Canadian' Mining News, and they

British & Foreign—Quotations on the

will receive without charge prompt

Market, June 13,1908 Market value p. p’d up sh.

and reliable information and advice.

This paper is the recognized

Alliance ASSUrADCE .. oo oo oo oo oo %ggggg 108. p.s, 20 2281_5 lé ‘é§ mining organ of Canada, contain-
Atlas .. ee oo o YOO o'e'a siates 0w e 10 5 ss
British and Foreign Marine.. .. . 67,000 20 2 4 19 201 ing all news pertaining to Cobalt
Caledo lm:l e TR %.% 1282 P %g ; B 16 and Larder Take companies and
8‘&.":‘3“..'?‘?,1 ané:" : e::; T @(l)osg 5 lo * 100 108 mines. Subscription, $1.00 per year.
Lond: bl anc: re re. 10 %
London Assurance Corporation .. ..| 35862 20 25 12} 51 52 A sample copy of The. Canadian
en ﬁ“"“’*{"ﬁ,‘i\‘u’. hd T Lue £22g'% ' 38‘ S’}‘o 3 ﬁ* 43‘ Mining News will be mailed FREE
R T 2 on .|~ 30,000 32 100 10 80 & to any address for the asking.
North Brit. & Merc. Fire gnd Llu .. | 110,000 | 34/6 p.s. 25 6% 39 40 Address:
Norwich Union Fire .. . .o 11,000 £5 100 12 110: =118 i 5

nix soU N et ne bo laﬁg,g;g 'gg* g g gs 34 Th C s Minine News

I Fi d Life .. .. ; 4 25

Ry B e sy | 0GR Lo LN 10 i 12 S e RAgIal S
Union .. .. .. . e B 0 4 6 6 TRADERS' BANK BUILDING,

TORONTO, Can.

*Excluding periodical cash bonus.




1194 THE CANADIAN JOURNAL OF COMMERCE.

BE%ADES e )mO’iL’ﬁ“ﬁ?ﬁ‘m
.@RECK \ e J

5 x “Approximate
Descriptiop, i1 Size. ""6,""""“"‘ S Dascription. 3 : p%vonghl,
ji% b - : ¥ " Cllequerca Pacing “10 U Y0l by g by Sin 70 oWt jior A,
Wall Coping . od 1 Bins woekay | i wided 30 owe. per M, s R 3 )

hin. k Yin. lo
Halferound Coping ... 0 wéck s, ia, donig

v 2 < Mk No hIC - 0 S AT DB (! Oin. . 12 50 ewi. per M.
Sadifle-baek Coping i ' . Tin, ., ., 31 ewt. 1 gr. per dox. A iy T s 1 I
. holiads i 5| Burerelin Flinth 0 U S e AL Y, 70'ewt por M.
) I { W A= Sab Bk {""' X "l;; e, } 80 Jwt. per ML
AT RN R ST £ A e B N ,w:‘.m.‘ sl a7 4l 'j._ (. P
wall, ! e IR 5 i wide |+ 80 ewt po .  Chauel ridk .‘.._'-Dm m-un;vu wid | 1wy xfu"ﬁf-
L S T B s b i Do ) B ponslai s sl S mn o, li(n. wide, Mu“wu.
g (rhqnmdnu:urmtomug ST e T S S B #1608 Bl bl "_~ e e R
Wl oping ‘52 we Tl ST “ S IR B -3 Wi {,"" it e
L Coriew Melek’y Ll 0 " Pin By R wmm;w S TP i b Sin, _' 1wt pppalen |

S0uewt, pr M., &
. W

Manufacmrers -of- evely desmpnon -of -

a ’12151) &BLUE STABLE FLOORS &




THE CANADIAN JOURNAL OF COMMERCE. 1195

BY HER MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
~ FOR COLOURED FLAT GLASSES.
i ek ACTO s AND PATENT WIRE GAUZE EYE,PROTEGTORS.
Special Prices to Canadians under the NewTariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Manufacturers all kinds of

Frank R. Pardow & Go.. \oRINSTRY & GO.
Manufacturers of

SADDLERY do
& HARNEss, | Riding

for Canadian Trade, under Sa'dd]-es-

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

‘ Digbeth, - - - WALSALL, England.
5' BI' IdEﬂ 3" 091, i m WALSALL, Eﬂgland- Sp«;gcialeﬁ‘enns for Canadian Buyers under the New Tariff.

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment. _

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

8IRMINGHAM
ENGLAND.

@pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Hstablished Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT ANDP
GOLF CLUBS, ETC.

Designs submitted and Dies Cut #o Order.
Gold and Bilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and gunaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS
—Kor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, KElectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Par
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery,

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING Co.
Oldbury
BIRMINGHAM, ENG.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and
Jiamond Mounters

67 Vvyse Street,

BIRMINGHAM, ENGLAND.

Speeiality :—Carved Mounts.
8pecial Prices under new Tarift.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH, - - . ENCLAND,
MANUFACTURERS OF ALL KINDS OF
‘ NEEDLES
| and Fancy
Needle
37 Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '—{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
DY

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top, '

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..

¢t TAME MILLS, WALSALL, England.

--------------------------------------------------------

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal.

Pleage enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

------------------------------------

-------------------

Established 1840.

Handley & Wilkins,

2. LIMITED.

[
i

Heav~ Steel Tovs.

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENa.

Special Prices to Canadians under the New Tariff.

Manufacturers of

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
: and Roofing Tiles a Speciality

Sanitary Pipes, Gullies, Quarries,
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copingn,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

: WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks,

Telegraphic Address; “ COPINGS, BIRMINGHAM.”
14 NEW STREET, |
BIRMINGHANY, ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Slates, White, Cane and

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufaeturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, . ,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, WIC. .

FORW ARD WORKS,
West Bromwichy « ENGLAND.
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North American Life Assurance Co

=190 7 &
TOTAL CASH INCOMR.. Ao o 1 :
JOHN L. BLAIKIE. ot e L' L. GOLDMAN, AIA, F.CA.,
Prestdant AL ASSETS .. .. .. .. ait il e 8735 876 108 Managing Director,
NET SURPLUS to POLICYHOLDERS i 673,556.04
PAYMENTS TO POLICYHOLDERS . TS 607,347 .44
Home Office, - e A Y N O VRO

PERPETUAL CALENDAR

I

1908 MAY | 1908

Fri ' " Sat’ © SUNC"“Mon‘: Tue. Wed - Thy

1008 | JUNE i} 1908

Mon Tue Wed Thu Fri Sat'  SUN

1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 a7 28
29 30 31 )
FEBRUARY, 1908, 29 DAYS. : ©© _  APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

Subscribe for the Canadian Journal of Commerce.
‘Always reliable and up-to-date.
Founded by the present detor-Propnetor in 1875,
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INSURANCE.
The Federal Life “Someany
' HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets .. ., .,
Total Insurance in foree .. .. .. .. .. .. ..
Paid Policyholders in 1907 ..
Most Desirable Policy Contracts,

DAVID DEXTER,

President and Managing Director.

$3,870,472.74
18,965,117.93
287,268.17

®° oo s0 o0 o8

vl el s s Lae o' wa

H. RUSSELL POPHAM,
Manager Montreal District.

\
Get the
:Best...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

B e e e

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
romptly supplied by the Union Mutual.

golicles recently changed jto comply with revised laws.

to the times.

UN'ON MUTU“L LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT
HENRI E. MORIN, Ch‘ef Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Easterv Ong-
arie, apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t., Montreal,

Everything up

Advertise in the

Journal of

Commerce

INSURANCE.

BRITISH AlERICA Assurance company
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Hemry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.

CAPITAL .. .

LOSSES PAID SINCE ORGANIZATION ..

P. H. SIMS, Secretary.

« o+ .. $1,400,000.00
2,132,483.39
. 31,412,129.22

LTER MIDDLETQN

5 SromeToocMuce,
NS N \»010;2’%(&?%
g0 U 40 '9:’4*(40
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back

7

and front and mounted in rolled gold. They retail at 25 cents.
1 S8ample post free 25 cents,

A

1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

W. F. Woodward

Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments,

Co.

Novelties, Silver Salts, Trays, Etc.

35 Albion Street,

Birmingham, Eng.

-~
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COMMERCE.

The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets............... $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

$16,220,000 on 93,114 policies.

Any of its five hundred Canadian
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion

Government, for the protection of policy-,

holders in Canada, in Canadian  Securi-
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

Insurance‘Company

Cash Assets exceed.. .. .. ..$55,000,000
Uanadian Investment 'exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :
Head Office, Company’s Buildin g, Monireaj
J. GARDNER THOMPSON,
i Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINN |E; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W, Thompson, Raq.
James Crathern, Esq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ #564,558,27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.:

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

FOR SALE.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and onme of the islands
ls caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal.  There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.
The mainland portion and one island are now offered for

sale on application to the owner,

M. 8. FOLEY,

Hditer-Proprietor of the “gournal of Commerce,”

The Royal-Victoria Life Insurance (o,

Che Directors' Report for 1906 shows large increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
AT TR R R o VRS e

DAVID BURKE, A.lL.A,, F.S.S..
General Mana-er Montreal.

MONTREAL.
WESTERN ‘SGuance
COMPANY.,
FIRE AND MARINE. Incorporated 1851
Assets, over - i - - $3,284,180.06
Income for 1907, over - - 3,299,884.94

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 180 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subscribed............ooiiiiiineninnnrnnns $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 16,263,810 ¢
Total Annual Income, exceeds............... U e 16,250,000
Lotal Funds; eXCeed . .\ vt verie. vruredsosesiisssesin e 62,500,000
Deposit with Dominion Government........,........... 632,180

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal,
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




