
:

THE GENERAL FINANCIAL SITUATION of $2,225,403 in call loans abroad, which were 
The banking effect of the distribution on June d fro™ $172,269,879 to $170,034,476. Cur-

I-, n.f *1 -, (Km non intérêt nn Dominion Gov- rent loans at>road in June were $3,732,363 larger imment^IndsTS in the n^Lv published at $103,033,289. and about $10,()<)0,0(K, larger than
bank statement for June. While Dominion Gov- a y®“ ,lg0" 
eminent balances were reduced during that month J The recent circular of Mr. E. L. Pease, presi- 
hv $31,227,797 from $117,664,042 to $86,436,246, dent ot the Canadian Bankers Association, re- 
denosits by the public were coincidently increased garding the necessity for the conservation of cre- 
by approximately the same amount. Demand dit, has been followed by an announcement along 
deposits at the end of June are reported as $549,- the same mes by the important Federal Reserve 
3273)78, a growth of $13,671.347 during the Bank of New York. Action by banks along these 
month, and notice deposits as $965,934.566. com- hnes is necessarily a delicate operation. The ram- 
pared with $947,757,337 at the end of May, an étions of (kmand arising from the war are so 
ncrease for the period of $18,177,219. These wide that credit must be freely maintained in 

notice deposits, it may be noted, are now $66,000,- numerous directions, while the present high leve 
000 above the low point which they touched last P*iccR imposes a responsibility, the extent of 
January, when the full force of the Victory Loan which is shown by the figures of the Canadian 
flotation was felt, and are within $42,IKK),000 of links’ commercial loans and discounts given 
their highest point on record, reached last Novem- ab°ve. To what extraordinary lengths high prices 
l*r. They are also $65.000.000 ahead of their effect the volume of banking: credits 1s shown in 
total at 30th June. 1917, so that, with increases the instance addressed by the Federal Reserve 
during the remaining summer and early autumn Bank of New York of a cotton mill, which ord.na- 
months on the same scale as last year, their total «ly has $1,000,000 worth of raw- cotton on hand, 
should be well over a thousand millions when the At present, it has $2,000 (KKI tied up in practically 
next Victory Loan campaign is undertaken. The the same quantity. With the heavy calls of the 
rapid recovery of these deposits from the low level m”nthS >oom'"?lahlead1,of them it
of last January is, of course, in part a result of will doubtless be the policy of the bankers to dis- 
the distribution all over the Dominion of the funds courage as far as possible, credits for purposes 
lorrowed by the Government while .he $4«>.<KK,,-
(UK), credit which was arranged in New York some purposes connected witn tne wai, o trie increased 
time ago in connection with British purchases of production of necessities.
Canadian butter and cheese would also have a An expressive fact mentioned in recent Lon- 
-uhstantial effect in this connection. don cables is that dispite the daily sales of British

While exports moved forward freely during war bonds general securities are steadily appre- 
June, a circumstance which would tend to depress c|at'^ „ Jhe 387 representative stocks selected 
tlip hunk*' commercial loans and discounts and to by the Bankers' Magazine as an index to mar- cretïde” U 5 noteworthy that*!he banks' ket values now show an appreciation of 90.(KK,.,KK, 
commercial loans are again reported in June at pounds sterling within three months. Th s fact is 
the new high record figure sincethe outbreak of ?nly h'Kbly ,i^flcant of financial Londons 
wLr nf $«Q7 99R 012 The increase over the Mav opinion regarding the course of the war, but is of lî'nJlaSTtoTt^ïf^bXZH considerable practical importance to such large 

g* w M>7 ta iur* S holders of securities as the great British insur-

aa<i accordiaf ly thay "tend to Iwnvfit cnn.iderably
ôoo «T termiaetioa°of Z

- compared with a growth of $8,300, 000- in the upo"™ney. and =red,t . . ..
first half of 1917. Call loans in Canada were Publication of the order-in-council covering
d,.creased slightly during June by $1,496,662 to the details of the increases in freight rates grant-
$76,970,920, and there was also a slight decrease (Continued on Page 8»)
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BANK OF MONTREAL
ESTABLISHED IM YEARS (1117-1117)

■est, ns,m,m Undlilded Proits, SI.7S4.S7SCeplUI Psld up, IIS.SSS.SSS
S47S.377.SSSTotal Assets

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Chsrlee Gordon, G BE, Viee-Preeident
Wm. McMaster, Esq.
Msjor Herbert Motion, M.C. 
Harold Kennedy, Esq.
H. W. Beetleterk, Esq.
O. B. Fraser, Esq.
J. H. Ashdown, ’ jq.

Head Office: MONTREAL
General Manager—Sir Frederick Willisme-Tsylor

R. B. Angus, Esq.
Lord Shsugbnessy, K.V.O.
C. R. Hoemer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq. 
Colonel Henry Cuekenutt

IN ALL IMPORTANT CTTISH AND TOWNS IN THE DOMINION.OP THE BANK LOCI'BSANi
Savings Department connected with each Canadian Branch and Interest allowed at torrent rates.
Cellectlsas at all points throughout the world undertaken at favorable rates.
Travellers' (Tiegaes, Limited deques and Treesllere' letters of Credit Issued, negotiable In all ports of the world. 
This Honk, with Its Branches at every Important point la Canada, efera eiceptlenol facilities for the troneactlen ef a 

general banking business.

PRINCIPAL BRANCHES OUTSIDE OP CANADA: o
LONDON, Eng.: 47 Threadneedle St., B.C.

O. C CASSKL8, Mooonr
Sub-Agency: V Waterloo Place 

Pall Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 108 South U Sails Street.

NEW YORK: 64 Wall Street 
R. Y. IIEBDEN W. A. BOO
A. T. SMITH

Agents

SPOKANE: Waehington. 
NEWFOUNDLAND: St. John's, Curling and Grand Falla.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Act of Parliament 1856Established 1867 Head Office: TORONTO

$16,000,000
13,600,000

Paid-up Capital Paid-up Capital 
Reserve Fund -

$4,000,000

4,800,000Rest

Sib Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

HEAD OFFICE MONTREAL

Besides its 97 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi­
ness in every quarter of the globe.

* BRANCHES OP THE BANK IN EVERY PROVINCE 
OP CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Great Britain—London. Msake— Mexico City. 

United Stolen -New York; Portland. Ore.; San 
Francisco, Cal.; Seattle, Wash. 

Newfoundland—St. John's

EDWARD C. PRATT

iL, Gitints and (Wri'Mindents ihreugheol the Werld
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TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS BANK

OF CANADA
HEAD OFFICE - MONTREAL 

Capital Paid-up 
Reserve and Undivided Profits

174)00,000 
7,437 373 

113300,000 
144300,000

Established In 183ft Incorporated by Royal Charter In 1840

Total Deposits (May, 1918) 
Total Assets (May 1918)

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN, C.V.O., Pfmktoat 

K W. BLACKWELL Viee-Pmldent 
F. Ilowaao WILSON THQ3. LONG 
F. ORR LEWIS A. J. DAWES____

O. la. CAINS E. F. HEBDEN 
B. F. HEBDEN. Managin' Dtiwetor 

D. C. MACAROW, General Mum*
T. E. MBRRETT, Supt. ol Brancher anu Chief InepecUw

A. R. EVANS 
I A.-Col. J. R. MOOD1E 

THOS. AHEARN SHead Office t
3 GRACECHURCH STREET, LONDON,E.C. $

W. S. OOLDBY 
Manager

P
mHow we can serve Corporations A Bwelnee# Houoes 

Reside guarding their o-ooey while la 
.. we can help them 
With Information on .inanclal quya-

Capt. JACKSON DODDS 
Secretary

^ylmelna jank Moor, Orden. Tiav- 
ellerV Vhe,|ues ami Letters ol Vied il 

He making cotleettoo, In every met ton 
o# Canada nod nhrond.

their Dra'ta nd other
C Ilirt of Directors

Lt.-Col. F. R. S. Balfour 
J.H.Brodie J. H. Mayne Campbell E.A.Hoare 

Lieut. E. Geoffrey Hoare, R.N.V.R. 
Frederic Lubbock Major C. W. Tomkinson 

G. D. Whatman Hon. A. R. Mills, M.P.

Hand (Hike In Canada i
ST. JAMES STREET, MONTREAL

Advtasry Committee In Msntnsli
SIR HERBERT B. AMES, M.P.

W. R. MILLER

kIn short, by giving them a Banking 
Service that b modern and complete In 
every detail.

23ft BRANCHES CANADA 
Extending Imm the Atlantic to the I’nclflc

New York Agency: 63 & 65 Wall Street

W. R. MACINNES ESTABLISHED . IBM

IMPEMALBANKH. B. MACKENZIE, General Manager

j. ANDERSON, Superintendent of Branches.
O. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
j. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. 8. HALL, Inspector of Branch Returns, 
j. H. GILLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank has Branche- *n all the principal 

Citiee of Canada, including L. vspn (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST BATES

I

Head Office: Toronto
Capital Paid Up - - $7,000300 
Reserve Fund • - 7300,000

E. HAY
Geaeral Manager

PELEG HOWLAND
President

Government, Municipal 
and other High Class 
Securities Bought and 
Sold.

(«rreasondenre Invited

Drafts, Money Orders, Circular Letters 
•f Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

ADDRESS

THE MANAGER. 
BOND DEPARTMENT, 

TorontoA|eaia In Canada ter Colonial Bank, Unden 
and West Indies

G. B. OERRARD, Manager, Montreal Branch
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THE BANK OF NOVA SCOTIA
INCORPORATED lull

•MM.W.H

ne.eee.eee.ee
Capital - 
limit Kund • 
Total Amti oirr

- HALIFAX, N.8.Head Office -
CHARLES ARCHIBALD. Prwldenl

Uenl. Managrr'a Office, TORONTO, Ont.
H. A. RICHARDSON. Cewral Manager 

Branche» throughout erery Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

(MICAtiO NEW YORKBOSTON

nBnnnBnnnBBnnnnnnnBMRnnnn'

Victory Loan Securities
Will be accepted for safekeeping from 
subscribers for moderate amounts for one 

year free of charge.

A special Saving Department has re­
cently been opened. Deposits of II and 

upwards received.

i
TheDOMINION BANK 
160 St. lanes Street, MONTREAL

M. 8. BOtiERT, Manager
BBBunnnufiBBBBBRBHBBBBBlIBBBBBBBBBn

r OFCANADAHOMEBANK O.'-tael rfcertff i*u
M)NOTU’K or QUARTERLY U1VIDL.

' raleNOTICK là hereby given that a Dividend at tlu 
of Five Per Ont. <& pel PKR ANNVM upi,n the pu» 
lip i’apltal Stork of thl* Bank haa been declared for 
the THRKK MONTHS t uding the Slat Atlfuat, 1918. 
and that the name will be iiayable at the Head Office 
and llram-hv* on and after Tuesday, the 3rd day of 
Heptemlfcr. 1918. The Tranafer Hooke will be closed 
from the 19th day of Auguat to «he 31at day of 
Augual. Inith day*#inclusive

By Order of the Board.

1

J. COOI'ER MASON.
General Manager.Toronto. July Huh. VOX

THE
BANK

ITABLH 11

Capital Paid-Up

84,000,000 

$4,750,000

OF
OTTAWA Heat

94 Branches In Cenede

There is a universal call for 
saving now.

5tart a Savings Account at 
any branch with a 

dollar or more.
•*

The ROYAL BANK OF CANADA
«•d 1

Capital Paid Up, $14,006,006 
Reserves, $15,000,000

ii

Assets, $360.000.000
Meed Office, Manlraal

SIS BRANCHES IN CANADA
Newfoundland, Cuba, farte RI##, Dent la lean R»»*Wle. 

Owe ta nice. Venezuela

BRITISH WEST INDIES
Bahama», Bertie dee, Demlalea, Orenede,In Antigua.

Jemalca. Monturrat, Neele. »V Kltte, 
Teaeee,Trinldad, Brltleh Ou I ana and Brttieh Headuree 

epaia, Barcaleaa, Flea* da Detailed •

Now York
Or. a lIMew « Czdzz fu

London, In*.
Frier»» Vine, B.C.

DEPARTMENT

‘BANHORONTOIB DIRECTOR#.nu. •
W O. Goooobmm. Prasideni
J. Hhndbbbon Vk4-l>uidtHl
William Stone.
John Macdonald 
I.T.-COL A. R. (kxiDEDHAM. 
Brio -Ga*. F S Meiomen. ‘ 
I L. liMCLEHAET.
We I.Gbae.
Paul J Mr led.
A. H Campbell.
Twoe F. How. Can Hanagtr. 
Joe* R LAME.Amj/enf Gee 

Hama itr
D. C. Grant, CkUf lutpatk».

Head Office : TORONTO, Canada
Reserved Funds, $6,555,306Paid-up Capitol, $5,000,000.

Business men are offered in this Bank the as tin- 
far tory banking service provided by our complete 

facilities and extensive connections.
azakm N' W YORK—Nelioeel Hs«k id Ce-aaree

IZSgZZEZSZ* seat N* uw
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Wales numbered fewer than seventeen hundred, 
of whom a heavy percentage were beyond mili- 

Of the remainder, more than sevenBe Chronicle tary age.
Hanking, insurance anb finance Sr-Aitli'K

hundred have laid down their lives for the 
Publish bo Evbky Friday. Empire of Great Britain and her Allies.

one
Establish bd 1881.

F. Wilson-Smith, Propritio' and Managing Editor. DURATION OF THE WAR.
Offict:

400-408 Lakr of thb Woods Building,

10 St. John Strbbt, Montrbal.

Annual Subscription, $3.00 Single Copy, 10 cents.

There are few or no persons at the present time 
who, recognizing the hazardous character of at­
tempts to prophecy, are willing to set a fixed date 
for the ending of the war. Those who are willing 
to try to approximate the date usually say, “not 
before the close of the year 1919.” The interest- 

= ing thing is, however, that, no matter what date 
may be tentatively set for the ending of the hos­
tilities, it is now almost universally recognized 
that, regardless of the close of the campai m, war

MONTREAL, FRIDAY, AUGUST I, ISIS

THE GENERAL FINANCIAL SITUATION.
(Continued from Front Page)

ed to the Canadian railways as from the 1st , ! ,
August synchronised this week with the issue of conditions which are of chief interest to the busi- 
C. P. R.’s June statement, calculations from which ness public, will continue for a long time. It is 
indicate that while gross revenues expanded being further noted with no little force that the 
during the half-year to the largest total in the concjjti0ns growing out of the war in relation to«4wt1;,ortpenses. While in the six months, January to June, ate for a good while after the contest ends. No 
gross revenues from C. P. R.’s railway earnings one, of course, knows how soon the troops would 
amounted to $72,012,286, an increase of $655,509 ^ dismissed after their landing here, or how 
over the preceding maximum of this half-year, many wou|d kept in permanent service for a 
operating expenses were $57,305,301, a growth of •
$6,945,673 over the preceding maximum, and in 11 
a proportion to 79.6 per cent, to gross revenues as 
compared with 70.6 per cent, in the corresponding food question would continue to be serious and 
period of 1917. This with slightly increased gross wou|d have to be dealt with on a war basis for a 
earnings, net earnings for the half-year are $6,- (KKj whj|e |*>th while they were on their way 
290,464 less than in the first six months of last 
year. The new increase in rates which approxi- 
mates 20 per cent, above the schedule recently in industry, 
force, is intended to meet the larger disburse- by members of the Ways and Means Committee, 
ments arising out of the application of the there will be a continuing burden of taxation at a 
McAdoo wages schedule, and will remain in force heavy rate for a long time after the close of
at least for the duration of the war. However, /
monthly reports to the Government from the me wai. ______
three larger railway systems are provided for, 
so that should the earnings of the companies 
under the present order be greater than the 
required to meet increased cewto and permit yeir l0 dlte
transportation to be properly and efficiently car- june 3» ...$si, 152.000 $69,575.000 $70.213.000
l ied on the appropriate reduction in the lates week ending 1916f til Jt,all K« made July 7....... > 2,616.000 $ 3,101,000 I 2,717.000fixed shall be made. ., M_ :,728,000 2.867,000 2,688,000

•• 21. 2,641,000 2,950,000 2,644,000

Even if they should be disbanded as fast 
they get back, it would stilt be true that the

home and while they were being re-absorbed into 
In the same way, it is now conceded

TRAFFIC RETURNS.
sum Canadian Pacific Railway.

Increaae
$638,000
Increaae
•314,000
•179,000
•306,000

1917 19181916

10181017

BANK OF NEW SOUTH WALES.
A orofit of approximately $1,393,920 is dis- year to date 

closed in the 135th half-yearly report of the Bank June 30 ...$17,271,848 $30,501,564 $32,518,724oflSlw South Wales held at the chief bang* -dins , im „ , ”“|M
house, Sydney, New South Wales, on May 28th ,/14......... 1,211,303 1.379.203 1,515,412
last after providing for bad and doubtful debts, « 21............ 1,140,226 1,358.019 1,496,iso
fluctuations in the value of securities, etc. The 
usual quarterly dividend at the rate of ten per year t0 dlte
cent absorbed $488,108. The sum of $375,000 June 30 . ..$16.073,400 $19.621.200 $:o,59i,$oo 
was added to reserve fund, which now totals $14,- week ending
385,000, with a paid-up capital of $19,524,300. J........
The total assets of this great institution now « niiiiii
amount to over $300,000,000. When the war ----- -
broke out, the officers of the Bank of New South

Grand Trunk Railway.
Increase 

$2,017,160 
Increaae 

$ 203,593 
136,149 
138,161

1917 19181916

Canadian Northern Railway.
1918 Increaae 

$ 970,600 
Increasei mjm

•81,500
•25,800

19171916

191819171916
$ 885,100 $ 902,300 $ 821,700

854,100 
846,300

936,000
872.100

874.900
866.900

•—Decrees*
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the LIVERPOOL and LONDON and GLOBE' B

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

DIBBCTOBSi . 
fcSSÏSB: K#tiSSAi!KiL.T.,w,.u-D.

mills* m<
J. Claris* The in peon, Mas**. U«U Lai eg. AetaUnt Manager

J. iXHImpeen. Deputy AaaiaUat Manager

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

to

Oeepeii MbIMUsMUlf UmihM hi THE UVEETOOL Ui LONDON »■< OLOHI! Inn
Head Office: Cor. Dorchester St. West and Union Are., MONTREAL

amaoTonai
J. Claris* Thompson, President and Managit^Pirortor.

M. Chamllw, Keg.
I. C. Biromer, leg.

Lowts I. king, Vleo-Pn nary.

r, LL.D.
Flit 1C INgtHANtJK

The Globe Indemnity Companyri-j^Clobe 
\ litdemnity^ 
[Company, j

g\ot Lan.iclTi

('«mpnni UMMUnklllti IIwuM V TEE UVEHPOOL and LONDON Md GLOBE I

Head Office: 843 Dorchester Street W., MONTREAL
cv.lt, i..-T556S«'sssya lSSS2&"""~’ 

— fire insurance =
DIBECTOBA

w
V»

John Hew 5*rW*y ee4 Geearei Maeegw 
Uot.t Welch • - AttUUnt Meea«er
Lewie Laiag • • Per Meeepr
J D Simpeoe AuitUml Fwt Manager

Lewis Laing, View-President. 
A. O. Best J. D. film peonM. < hernil*»«r Fredertefc WllUame-Tayt*. LL.D.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK PIRE INSURANCE COMPANY

It TOES ABE ANTABTMKNT TO ASMNT AGENTS « SECURING LOCAL RISES CONTROLLED OUTSIDE.
WE MAT EK AELE TO E»t TOU. IT I» WORTH TRYING.WE MAINTAIN

svch misa» in tour nsu>. write i s about

MONTREALGBNBBAL AGENT# 
FOB CANADAROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE Take Your Choice
AND GÜNERAL ASSURANCE ASSOCIATION

IAMJTED
si LONDON, ENGLAND 

ESTABLISHED IN CANADA. IMS

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000
D—OfOBM FOB CANADA.

a'c. run,|H_ 
i ALEX. BUeETT

BRANCHES THROUGHOUT THE DOMINION
OmCS SOB CANADA I

LONDON AND LANCASHIRE UF* BUILDING
164 St. James Street, Montreal, P.Q.

tkttE3h.
THE MANUFACTURERS LIFE

INSURANCE COW ANY
TOBONTO
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F1REHAZARDS* ON WATER-FRONTS. BRITISH FIRE LOSSES DROP IN MAY.
The cost of the principal fire losses in the 

United Kingdom during May is estimated by the 
London “Times" at £310,000, which compares 
with losses of £344,100 in April and £365,000 in 
May last year. Only fires are taken into account

tt et t„„ aronprnl T W Gregory in which the losses amounted to £1,000 or more. United States Attorney-General T. YV Gregory ^ chicf fire3 in May were outbreaks at
has sent a letter to the Fire Prevention Section of ^ wollen ftt Batley, causing a loss of £30,000;
the War Industries Board pointing out the need a gramophone works at Wandsworth, resulting
of establishing a more adequate system of fire ;n a similar loss ; at a mansion at Ayr, which cost
I.rotection for our waterfronts and shipping £28,000; at a dye factory at Manchester, which
EE* Hi. -ss-? aSfflStfttSRfTStt,he "

cable to Boston, the letter being as follows. '1
"In the course of the enforcement of the Presi­

dential regulations barring alien enemies from the 
portion of the waterfront engaged in shipping, 
my department has had occasion to observe the 

risk conditions at the docks, wharves and 
other shipping facilities.

United States Attorney Gregory Calls on Govern­
ment Fire Prevention Section to Note Con­

ditions at Docks and Wharves.

ESTABLISHED 1873
THE

Standard Bankfire

“I have received the impression that no sys­
tematic effort has been made to bring about the 
installation in these facilities of high standards of 
fire prevention methods and devices, such as 
ought now to be required in view of the important 
part which these facilities play in the prosecution 
of the war. The arnly and navy have had their 
attention called to the fire hazards at munition 
plants and to those docks, wharves and the like, 
which are under the immediate control of the 
army and navy. But in the case of those water­
front facilities which remain under the control 
of their private owners or operators, the only 
safeguards are those voluntarily assumed by the 
owners and operators, or imposed by local fire 
prevention authorities.

"In view of this situation and the obvious im-
of the shipping

!>•
of CANADA

Head Office, TORONTO

Business
Accounts

ff mm oo
All classes of 

Business 
Accounts 
Receive 
Careful 

Attention
facilities agafnst’fîroTfeel warranted in bringing 
the subject to your attention. And I respectfully 
vuggest that your bureau promptly institute a 
comprehensive survey of the fire hazard condi­
tion of those docks, wharves and other shipping 
facilities which are engaged in operations related 
to the prosecution of the war, with a view to hav- 
ing all reasonable precautions provided therefor.

àMontreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Manager

l

I l fiYDS BANK LIMITED. 7, lombard^: lS^on « 3
-- --------- - (tt-Cl.l _ _

. . «156,521
25,043,360 
20,000,000 

873,489,725 
307,333,545

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES, Ac.

(December, 1917)
do.

THIS BANK HAS NEARLY 900 OFFICES IN ENGLANDi A. WALES.
^ hniee : 17. CONNHILL, LOUDON. E.C. 1. L"*- •* *• l“f*n*\U** *

nCT of Poralgn and Colonial Banka ia undartakan.-----

NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.LLOYDS BANK (FRANCE) A

_____
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

III el Slit Decemker. HIT)
The 1er g eel general Insérants CsnjtU *• eor*<* $1,000,000Capital Fully Paid

Fire Premiums 1917, Net......-........ - $2,896,395
Interest, Net........................................  ..... .......—

(At el Slit Dt«wk*.

142,130Capital Fully Subscribed........ ........ **i'475000
............ $3,038,626Capital Paid Up------------------------

Life Fund, and Special Trust 
Funds___________________

Total Income----------
$5,476,985

$318,267
Funds_________________ __-..........
Deposit with Dominion Gov’nt...
N.B.—In addition to the above there is thejurther 
guaranies oj the Commercial Union Assurance 
Company Limited, whoi* Funds exceed 
9169,000,000.

73.045,450
Total Annual Income exceeds........ 67,000,000

____ 169,000,000
___ 204,667,570

Total Funds exceed.........
Total Fire Losses Paid.....
Deposit with Dominion Govern­

ment.......—-——---------
Applications for Agencies Solicited in Unrepresented Districts

Head OSes: CANADIAN SBANCH

• 232*236 St. James Street, • MONTREAL

1,323,333

COMMERCIAL UNION BUILDING,
W. S. JOFLINO, Assistant ManagerI. MsGBBOOa, Manager

FIDELITY (fire) UNDERWRITERS
OF NEW YOKE 

HENRY ETAN8, Presldeat
Policies aseswed hall by the Fldellty Phealx Fire laearaare Compaay 
1 aad hall by the Continental laearaare Company

aIc
nfkli Combined Assets Exceed $56,766,868
M OFFICE FOR CANADA AND NEWFOUNDLAND!

17 8L John Street, Montreal.
HEAD

W. E. BALDWIN, Manager.

A Fire Insurance Policy does not cover
" « Damage resulting from Exploaioa. War, Invasion Insurrection, Riot, Civil

War Civil c«»a<niin«. Military or Ueurped Power. Protection against these 
hazards is provided by a special policy loaned by

Nova-Sootia-Fire
UNDERWRITIR* AOBNOV

PREMIUM RATES MAY BE HAD PROM

• :

McBEAN & HILL, TSST, “TSi-.KS Montreal, Que.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS ---------------------------------  INSURANCE----------------------------------BROKERS

li U ST. saOnAMIRT
montbssl. r «.ism nravaascm m. or nanrryn

SS
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JUNE, 191C
(uempM 6» l*« CAreslcD). _________

Month'll
Movement,

1917

Year's
Movement.

Month'»
Movement

1918

June 30M»y 31 
1918

June 30 19171918

Asset» + 1,487.900
+ 61,197.578

+ 3,980,0001+ 41,020,000
+ 1,896,251 + 3,931.908

13,586 + 7,187,473
111,4001- 1,160.935

394,529 
5,086.258 

+ 6,672.925
+ 4,647.423

*■» m m w82,886,716 + 1.682.930 77,*11,179 - 
5,779,518) + ll,968| 6.982,421 +

5.031.507 + 
17,703,963 + 
44.206,229 
95,504,814

.............................................
1/ nL'jon Notes............. •
LEo- «it in Centrsl Uold Reserves
Notes of other Bsnks ............................
( 'heques on other Banks ......................
Deposit to secure Note issues^......
Deposits with and balances due from

other Banks in Canada..................
Due from Banks, etc., in U K..............
Due from Banks, etc., elsewhere------
Dorn and Prov. Securities, ..
Can. Mun. Brit., For. A Col. Pub

Securities..........•••••■••,...............
ltlwy. A othe, Bonds A Storks 
Total Securities held
Call Loans in Canada..........................
Jail Loans outside Canada 
Total Call and Short Loans 
Current Loans and Discounts in

Canada..»..................................
Current Loam and Discounts ou' .idc 
Total Current Loans A Discounts 
Loans to Dominion Government 
Loans to Provincial Governments 
loans to Cities, Towns, etc
Bank Premises ....................................

Total Assets......................................

84,470,00(1
23,184,239
84.568,652

5,821,486

4,636,978 
I 12,617,706 

50,878,154 
100,152,237

626,029 
39,436 

- 17,499,116
+ 1.666,961

3,839,112 + 797,866
11,518,248 + 1.099.457
40,112,059 + 10.766.095

101,116,979 - 964.742

2,875,806
1,224,183. _
2,616,365 322,668,
1,495.662 76,085,

- 2,236.403 159,309,
- 3,721.065 235.394,

167,769,412 - 11,063,807 + 98,456.852
59.334.630 + 1,173,931

8,222,915+ 102,164 446 
2,429,578 + 885.700
9,383,542 + 10,725,343

11,813.120 + 11,611,043

5.534.MJ7 + 57,870,230
5,843.114 + 9.883.206

11,377,911 + 07,753,436

1,029,522 - 1.786.454
2,967,482 + 15,242,751

315,397 + 2,330,735
33,079,640 + 316,213,347

424 773,302 427,389 607
76,v70,920 78 466,^2

172,259,879 
250,726,461

894,817,113 + 2.408.8991
99,300,926 + 3.732,363

994,118.039 + 6,141,262

- 2,140,523
+ 272,198
+ 279.304
+ 29,877,896

939.829

170,034.476
247,005,396

839.355,782 - 
93.150,IK! - 

932.505,865 -

5,423,688 + 
42,757,673 + 
50,450,150 + 

2,003,622,050 -

897,226,012 
100,033, '289 

I 000.259,301

5,777,757
57,728,226
52.501,581

2,319,958,402

3,637,234
58,000,424
52.780.885

2,340.836.297
t

Lumunss
Notes in Circulation...............................
Due to Dominion Government.............

' Due to Provincial Governments 
Deposits in Canada, payable on

demand......... ............ .
Deposits in Canada, payable after

Total Deposits of Public in Canada 
Deposits elsewhere than in Canada 
Total deposits other than Govt 
Deposits A Hal., other Can. Bks 
Due to Bks A Correapts. in U.K 
Due to Banka A Correepte. e sewhere 

Total Liasiiiti*» .....................■ - • ■

,56,«'25,701 + .13.972.1*

983,046

449,689,670(+ 5.84M23 + 99,637,4(8

+ ' 7,947,895
+ 13,797,718
- 23,7(8,189
- 24,910,471
- 2.867,659 +
+ 1,340,995 +

2,798,777 + 1,531,887
32,525,3541+ 311,032,993

+ 38,(56,009
+ 57,206,649
+ 1,438,000

+ 12,791,751
- 31,227,797
+ 1,512,917

181.889,959 
117,664,042 

19.018,352

535,655,731 + 13,871,34V

194.681,71(1
86.436.245
20,531,269

549,327,078

965.934,.556 
1,515.261,634 

210.118,939 
1,78»,380,573 

8.022,255 
6,193,978 

30,854.313 
2,101,467,35(1

29.230,596 
19,093,'20ft

+ 65,424,001
+ 165.061.412 
+ 32,144,752
+ 197,206,164 

659,140 
1,172.330

900,510,552 
1,350,200,222 

in,974.187 
1,528.174,400 

7.363,115 
5.021,642 

19,322.426 
1,790,434,357

947,757,337 + 18,177,219
1,483,413.068 + 31.848.566

204,173,285 + 5.945,654
1,687,58',353 + 37,794.226

7,610,486 + 411.769
4,931.’.89 + 1,262,789

25.455,309 + 5,390,004
2,070,548,724 + 30.923.626

Capital, etc. 2,080+ 138,217
l,50q+ 849,535

'23,l5ffl+ '287,419
6,472,KW+ 37,248,579

111,643,114 
113, WÎ.533 

7,726,'208 
157,886,938

45,716
10,550
45,730

5,387,107

111,735,616 + 
114,333,518 4 

7,967,862 + 
189,748,4701+

111.781,331 
114 344.068 

8,013.622 
165,135,577

Capital paid up
Rest
Loans to Directors A their Firms 
Greatest Circulation in Month .

SELBY P. WOOD SAILS HOME. onm* aata as he is concemed.-The Spectator,
After making a brief visit to the United [^Vr. Selby P. Wood, been a constant reader 

States, accompanied by his wife and two children, of The chronicle, the Australian Provincial As- 
Selby P. Wood, managing director cf the Austra- gurance Association would probably have a larger
£homrrt'sydnc?! NCesA^la9t0we^kle Ml ®whiclTap^.eVl^iTour columnsTNo £hat The

Wood visited this country for the purpose of look- chronicle considered a very unwise proposition,
ttalSÏ““. vi,* toinn, hi.«m. m„h, h.v, dtfwnriMr W«*

pany in one or more States and also in Canada. H very expensive trip on behalf of ma company, 
lie found, however, that the legal restrictions AWARDED MILITARY CROSS.
were so many and varied that it would notbe According to cable advice received in Montreal 
worth while to enter the Australian Provincial According to came Thompgon. Royal
as a number of years would elapse More the recency T L„t has been awarded the 
business could be placed on a paying ^sis The Canad an Kegimeni, Captain

1E3SWIBHSHSS
United states and Canada are now out of the reck- Empire and her Allies.

■

+ i
 +

+
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Assurance Company
ImifmM le Mil

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

is,eoe.ew.eeoverASSETS

LOSSES paid since organization
of Company . . . over |7e,emi.iMMMMiPrudential Trust Company

Will NM" dibbctobs
W. 1. MKlKl.lt, rreildenl and tleneral Manager 
Sir John Alrd B.A. Lath, K.C., LL.D.
K„b». Blekerdlke, tieo. A. Morrow, O.B. B.
iifrrd Poodcf lit* Col. The Hoo*
H. C. Co* Frederlek Nleholla
D. a. Hanna Brig-General Sir

Hoy Henry Pellott» C.V.O.
John Ho»kln,K.C.»LL.D. B. !• Wood

IwttiBead Office 

111 Ml It,
Terms Ei- 
rcptle nelly
moderate-.

In sited

a. HAL. MOWN, President and Oen. Manager

Monthly Income Policies o necessity TORONTOHEAD OFFICEmmmmTo protect the beneficiary «garnit inexperience in 
making inveatmenU and against extravMUice, 
the monthly income policy baa Ixen J“txoduaed, 
providing an automatic, aafe and profitable invent 
ment ntnfe in.urai.ee fund. Su,>pkment yourcxiaL 
ing inaurance with a monthly income policy. Itean 
be written on the life, limited life, or endowment 
pfan! Such a policy with our dieabi ity «laine incor­
porated i. without an equal in furnishing ideal houae- 
Eddprntection We will gladly fumiah full partlcu- 
lire and illuatrationa.

THE PROVIDENT
assurance company

All lines el
Accidents, Sickness, 

Liability, Guarantee and 
Automobile Insurance

Th« Mutual Life Assurance Co. of Canada
WATBHLOO. ONTARIO

B. r. CLEMENT. K.C.,CHARLES RUBY, the Mr

Guard ion A ■sign* 
Custodian

neat amami : r:-----. ..
l—irsuw «**7 kind Ponced at

The Trust and Loan Co.
OF CANADA

Capital aakawtM 

rald-u. Capital ...
LTSWW.*

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

The LIFE AGENTS’ MANUAL 1
THE CHRONICLE - - MONTREAL |

Bead Offre

189 St. James St. - - Montreal
aEra»ENTmrmiiWi|NTSonmsnONTAEio and

A BRITISH COMPANY

Union Ineurance Society of Canton, Limited
Head Office: HONGKONG Aswts over S17-000-000

FIRE, MARINE AND AUTOMOBILE

Head one. lor Canada, M TeroBto SUeel, TOBONTOi Manager for Cauda, C. R. DRAYTONGeeerel Ageat MonUeal. JOSEPH ROW AT
=i ■■■■■H I .



% Losses 
to Premium* 

1916

210 07 
281 6 
114.0

Net Lenses 
Incurred% Losses Net

to Premiums Premiums 
1917 1916

Incurred me1917
116,907

50,16.'!
113,862

106,407
52,926
49,628
18,938
75,647
60,442

198,622
480,802

1,002
172,418
87.503
84,776

$1,570,038

1 8,024 
17,818 
99,879

108,412
81,360
65,471
24,598
77,577
63,498

168,940
417,385

184
169,807
58,246
90,167

11,430,866

9 31 3,482

66,664
267,468

26,380
-80

89,569
25,239

116,456
219,888
412,223

None
-614

83,965
89,462

li.39s.im

Acadia .••••• ..................
American Central ..................
British America 
British Crown 
Canada Hail 
Canada Weather 
Connecticut 
Dominion
Glens Falls .........................
Great American............... ■
Hartford
Home.......................................
Hudson Bay
North-Western National 
St. Paul F. A M
Westchester..........................

Totals and Averages . . . L

51
43 98 138 65.0

89 52 77 03 97 5
112 9 
1116 
116 2 
642 1
101
131176 2 9442.7
109 746 5

Mr. J. H. Riddell, manager for Canada of the 
British Crown Insurance Company, spent a few 

Major H. A. Stewart, D.S.O.. has returned to days in Montreal, this week.
Montreal, after three years' service overseats
where he was attached to the Imperial Army m pnnvpnti0n of the Life Underwriters' Asso-
France, with his Unit, which has been m Y pres the Hotel Astor, New York,
Salient for nearly three years. Major Stewart ciation w ^ ^ 4th Addre88e8 will lie
was mentioned in Sir Douglas Haig ispa es following prominent Canadians,
and awarded the D.S.O. while with the Impenal driivered by c. a,,, Mr. T.
Army. He is a member of theiweI-known msur- S.rWmund ™er 1■ Patrick and
ance firm of Lukis Stewart & Co.. Limited. Mont- B. Macaulay,

real.

PERSONALS.

others.

■V
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THE GROWTH or HAIL INSURANCE.
The attached table of the hail insurance ex- the year’s losses, and had to resort to various 

iwrience in Canada of Dominion licensed com- 8Chemes of re-organisation in order to carry on. 
imnies during the last two years brings out clearly A practical experience of that kind is worth tons"tiss % assarasLS ssç: srst
1016 $1 430,866, and while this increase is in part 0usly either “prince or pauper. However, the 
accounted for bv the inclusion in the 1917 record table shows t! at a number of the companies made 
of the British Crown, which had previously con- considerable strides last year in recovermg fion 
ducted the business under provincial license, the 1916 experience. They doubkd and, tnpled, 
excluding the figures of this Company, the jn 8ome cases even quadrupled, their 1916 prem 
increase in hail premiums of the Dominion jum incomes, and almost uniformly, had a v y 
hrensed companies last year was over a fair 1917 experience While apurent y two com-

'S the total volume of premiums will reach ordinary fluctuations in experience as is that of

...........
Appreciation of the advantages of h« would not be disturbed by a year of bad expen-

ance by the Western farmers 'a obviouriy mak.ng thc other hand, in view of the rapid
great strides, and the field is Ur* enough^ developmQnt of the business, a good year would
render the competition of er_i 0f the mean very useful addition to profits.
which have been established in . The increasing importance of hail insurance
provinces, a factor of wyj^wt 'mpoj wm recognised_ in |a8t year’s Insurance Act by a
The companies acquired ®“£,j!£%p6re‘ Natur- provision requiring specific reserves to an amount 
X S."dmtheli - uS. prom,., ll 60 per cent .1 the ne, premium, renewed.

OF DOMINION LICENSED COMPANIES.CANADA! TWO YEARS’ EXPERIENCE
HAH. INSVRANCE IN

*i

m

..y
t-'i

-

*

i

K

Î

Net
Premiums

1917

$37,326

127,834
587,629

66,516
6,279

207,384
71,134

249,776
494,366
866,348

129
1,592

111,691
209,637^

$3,035,589
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CANADA PERMANENT MORTGAGE ^CORPORATION
TAID-IT CAPITAL - - - -
in*rev* rmo <bra«4i -
VNAPPBOPeiATtD PBOP1TH - •

K»r»»i.i«Hxn ISO».
Fir* Vice-Presiitnt-

SSSS Â°h8m“ry I - CAP.TAL AND SUEH» -

Associated with the above (on?r*j!°npiîÛamTl ‘''ThV^T^ TviîpaîTy "a'cccpla and execute» Trust» o( 
Trwi Ompeey incorporated by the J****"1®*1 , .(lu„|rttor (iuerdisn, Curator or Committee of the estate of a
î^.7ie*E?Ân, toîod. rftito&JùÏÏÎ of a legitimate Truat Company will have careful and prompt attent.on.

1S7.S77.41

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the firat of February. 1843, The Mutual 

Lift of New York issued the first mathematical 
policy ever written by an American

Founded in the Reign of George IH

Subscribed Capital - 
Capital Paid l’p - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Haa4 oatcs 1st thaaial

260 St. James St., MONTREAL
MATTHEW C. HIN8HAW, Branch Manager

$ 11,000,000 
1,320,000 

22,141,356
company.

Having completed its 76th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracta, its generous dividends, and its greet 
body of well-satisfied policyholders.

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

Ftr terms Is produites sfssii edirtss
Assets:

$22,022,227.19
Surplus:

$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK *rP MONTREAL.1. . New York City34 Nassau Street •
I. W. MNine, Mannas

THE

London Assurance
CORPORATION

L’UNION
FIRE INSURANCE COMPANY, Limited

Bend once: PAEI», France.OF ENGLAND.
BT BOV Al. CMABTSa A. D. 17*

. . $ 1,141,874 
. . 11.U7.4U

mooaroBAi

CAPITAL PAID UP • • •
TOTAL CASH ASSETS - *

Heed Office for Canada - MONTREAL
IT, W. S. «MAST. Aetel Manses"-

Capital fully subscribed - - - *2,000,000.00
Fire Reserve Fuads’ /*-. ** * 5’55*’000-00 
Available Balance from Proit 

and Loan account - •
Net PremiunM la 1916 • • • • 5,630,376.43 TotaluüsmpaidtoSl Dec-1*16 100442,000.00

. . 111431.46
w.

Canadian Ernaeht
LEWIS BUILDING, 17 SLJoha St, MONTREAL

Maaaess Me Oaaa«ai MAURICE PEBHAKD.
j The Life Agent’s Manual

Published by The Chronicle, Montreal
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CANADIAN LIFE COMPANIES’ POLICY lamentation by life insurance offieials 'eRarding
v this discovery, and in the United States, it has

even been proposed that efforts should be made

^JïÏÏV^iSSSSf. » .£
«a £ ;;; ssXTSa.’TbJK “ MS l &c‘”4r;n im^n7eff^t m thi8 Connection. The net ly, there is a good deal of foolish borrowing, but
fnrr^^r liast^ar is reported as only $1.616, on the other hand, borrowing on policies in cer-
103 a lower figure than In any preceding year tain cases is not only legitimate, but good busi- 
linre 1906 at vrtnch date, of course, the possibili- ness. Certainly any attempt to restrict a pnvi- 
t e^of9 borrowing^ in this way were very much lage, by which a policyholder, who meets with 

?lan thev Wgre in 1917. The 1917 increase sudden financial misfortune, can raise funds 
• loans ^ actually little more than one- easily and cheaply, would re-act very unfavorably

increase which took place in the year upon the business of life insurance. What com- 
w. £Xitag when as a result of the panies, and their agents can do, is to provide easy 

01 th ln^H Slumn insecurity values and Other facilities for the repayment of loans, and to use 
P“^icvUloPans were expanded during the their opportunities of dissuading policyholders 
causes, policy The 1917 growth from borrowing except in cases of misfortune or
twelve-months by $..,329,108. f 19l:1 necessity or for purposes at whose legitimacy no

X«Ud .^"ronounced bu.im,, m,m » », evil.

felrlnCiruXla. specul,lt'°n "e’e 1’eK""' * MY FIRST INSURANCE LESSON.

As « result of the relatively small increase last About twenty years ago, when a very young
vea^in the aggregate of these policy loans, their man, I was travelling througn China in my search
ye8|«rfinn lothecomoanies’re-insurance reserves, for experience and knowledge I came one day
whMi decreased Sharply in 1916 from the record Upon the execution ground in the ancient city ot 
WefoM7 3 per cent recorded in 1916. was fur- Canton. The executioner, to whom my guide 
♦ hor reduced ^ 1917 from 16.7 per cent to 16.0 introduced me, regretted that I had arrived too 

Rut this proportion is Sill in excess of late to see the day's executions, to which the 
thl 1913 nroiortlon aSact which suggests that headless ladies which were strewn carelessly 
the 1917 decrease in proportion is due more to a around the narrow yard, bore tragic witness. 
faMimr-off in new borrowings than to any marked «It is unfortunate,” said the guide “but if 
improvement in repayments. The record intimates you would ,ike to witness the skill of the execu- 
the probability that no vçry considerable proper- t|oner it can lie arranged. There are no more 
tion of the large borrowings made in 1913 and crjminals awaiting execution but I can soon find 
1914 have since been repaid. a coolie who will take the place of one so that you

The following table shows the loans and prem- may see how it is done. It will cost you filty 
i.,m nhli»ations upon policies of the Canadian life dollars."romimnies^including two fraternal organisations) The horror of the suggestion was for the 
since 1901 and the proportion such loans and moment lost in my wonder as to how the guide 
obligations bear to the companies’ net reserves:- M easily find a coolie who was willing to

* P,C. of have his head chopped off.
. . vear’ii Reserves, "There are thousands of coolies who wouldA”1' JCZL dTsI be willing to give their heads for fifty dollars ”

nAC . $ 867 215 10.6 explained the guide. “With fifty dollars a coolie
1905 • •M>OT9’244 $ 8b7, could leave his father and mother in luxury for
WO6 .... 11.09U46 .Vafin 066 127 the rest of their lives, and that to a Chinese is the
igOT .... 14.057.612 2,966.066 1|< greatest of all things to be desired."
1908 .. .. WjjJJg 2,693,334 g Surprised beyond measure, but not doubting

' ou 109 223 1,999,572 13.9 the truth of the statement, knowing what 1 did
' 22 960 040 2,550,817 14.2 of Chinese character, I left the place, but I took
' 2r.’879*863 2,919,823 14.4 from there my first and liest lesson in the great-
‘ <to’876's09 4,995,446 15.7 ness of life insurance. ...
' 96204 417 5.329,108 17.0 An ignorant, down-trodden miserable Chinese

39 303 673 3,099,256 17.3 coolie would give his head so that those he loved
' 41 134 378 1,830,705 16.7 might live in ease. And yet in the U estem world

Ï917 42749 481 ' 1,615,103 16.0 there were millions who refused to sacrifice a
1917 .... 42.74J.461 1.0 . small portion of their income to accomplish the
The year 1905, it may lie noted, m*r**d a low same purpose, 

point in the proportion of these loans to the com- I have often told this story to prospects when 
panies’ reserves, though for several years pre- wliciting and have put to them this pertinent
tSn in^this'proportion As the^ableshows qUef.j1f0^ou do not carry adec(uate life insurance

ks rr-wS *. «s; r-n u, u„.

LOANS.

1909
1910
1911
1912
1913
1914
1915
1916

«C
S?

M
i

»
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A
i LONDON &

LANCASHIRE
FIRE

J 3m
»

[ $

insurance company

$36,000,001Security

ONTARIO AND NORTH WEST BRANCH
u Bltkmnni Stmt. TOIOKTO

FLATS GLASS
Al'TOMOBILK 

liSWKSAI. IJASIUTI

fbbsonal acxtuentI
SICKS I 

HPKUTT UUtBtBTP
Head Office: TORONTO.

Montrai, lit SI. Ium Slntl.PROVINCE OF QUEBEO BRANCH
■I., Cm. SI. JeSe SI . MONTBSAI.

Qurbee. il M. FtMf Slreel.
IM M. J

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903SURPLUS AND RESERVES. $970,499

TOTAL LOSSES PAID $2,224,512
Applintlma hr Agenrlr» Inrlled

MONTREALHEAD OFFICE -

P. J. PERRIN and J. R. MACDONALD, Joint Managert

Union Assurance Society, Ltd.
OF UINDON^UUJTO

Ætna Insurance Company
Bitsbllthed In Csnsds 18*1

/Etna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Conn.

ini*i
CANADA BSANCB. MONTRE Al MOmBugTi Musi*.

Nonn wsrr bkancn.

Agencies throughout the Dominion.Applications lor Agencies Invited
I. a. HVGBNL ipeelsl Aient, WATSaLOO. On».

I. ft. iTIWilV, A portal Agrnt, H Toronto Air rot, 
TOBONTO. Oat.

B. LONG, npirtal A|Mt( Il ChMés lit» Bldg., CALG4BT, Alto. ÏSîL^ziîsiiF *nJfes
Aseets Exceed - $48,500,000.00

Oeer tlWIMM Inesslei In Cnnsin. 
naa ui accident bises wiFU.
cnnniUn Beni OSIre : H Bee.er B»U BUL

EXCELSIOR
LIFE

A Stmng Canadian Company
J. I. Boblrbaud, ProvincUl Inspector

MONTBSAI. TBI'ST BC1UMNU. II meti" Arens, MONTBSAI.

COUPANTINSVBANCE
MOMTBSAL

|I .K. I M- KSON
I Cesntlu Itsasi*.

INSURANCE SALESMEN, ATTENTION !
». h.„ w nr in rbnlre ,ir»rle-. is Beet*» Ontario tntiling Dlslrlcl Mtstger*. f* men nf cb.rtr(tr tnd tbilil). If 

. ptXli.e*™ k,r.snd ...Id like «. Im„.„ year *«UtaB. -rile, .Ul.ng „p,rlen„,etr..t.
H. A. KZNTY, Superintendent ef Age tides.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretory.GEORGE B. WOODS, Preeldwt



rzsEri EEBgsEH
from for over seven years under certain circum- “V adjudicated Tlle judgment would have been 
stances is presumed to be read, and when the conclusive as to that fact. Therefore we think 
proper facts are proved his estate may be admin- thftt g ^ which the money was paid
istered by the Courts and closed up the same fo|. the purpoee cf avoiding a suit in which such 
as it is if he were k"Jo k de^ and ^f the # judgm<mt mjght have l)een rendered is also 
absent party has any life msutance it may conclusive, and that the company cannot now
“ î^thiaronnèction a case decided by the Iowa recover back the money thus paid.
Supreme Court raised an interesting point. It “Where parties have entered into « contract 
anpeared by the evidence that a party named or arrangement based upon uncertain ot contin- 
Jurvis took out two policies for $1,350 each in gent events pui-po^ly as a compromise of a doubt- 
the New York Life Insurance Company, and later ful claim arising from them and there is an 
on he disappeared from his home and his friends absence of bad faith, violation of «^dem mis- 
and the members of his family had not heard from representation, concealment, or other inequitable 
Ilim for more than seven years. conduct, if the facts upon which such agreement

His estate was then administered in the Pro- or transaction was founded turned out very dif- 
liate Court and a claim was made for the insur- ferently from what was expected or anticipated, 
ance money, which the Insurance Company offer- this error, miscalculation, ^disappointment, 
ed to pay if the beneficiaries under the policies although relating to a matter of fact and not of 
would give a bond to repay the money in case law, is not such a mistake within the meamhg c 
it later on appeared that Jarvis was not in fact the equitable doctrine as entitles the disappointed 
dead. The beneficiaries refused to do this and party to any relief. In such classes o^'^ments 
the company then paid the policies without insist- and transactions the parties are supposed to cal- 
ing ^n this conditfon. culate the chances, and they certainly assume the

The company’s fear that Jarvis would prove risks.
CARRYING INSURANCE MNU1E8 MEN MORE 

alive and well as anybody, enjoying the distinc- CARKH L Or MON ha.
tion of being probably the only man in his state The very fact that he carries life insurance 
who was in the unique position of seeing the wd| mfd(e the average citizen more careful with 
beneficiaries enjoying the proceeds of the insur- his money. He will liecome a useful citizen be- 
ance which he had placed on his own life payable be will have broadened out to the point
only in the event of his death. where he considers not the present and his pre-

The insurance company, however, did not sent needs alone, but the present in its relation- 
relish the situation, promptly brought suit against „hip to the future.
the beneficiaries to recover back the money paid Life insurance then instils foresight, liecause 
on the policies, and the question for the decision the very consideration of life insurance—the tak- 
of the court was whether under these cireum- ing out 0f a yfe insurance policy — is foresight 
stances the beneficiaries could be compelled to personified.
refund the money. The man who has acquired the habit of thrift

The decision was that the company could not and who in addition, applies his thrift habit for 
collect the money and that the beneficiaries were ,hç future a8 we]| as for the present, that man 
entitled to retain it regardless of whether Jarvis each day (génies a 1 letter prospective liank cus- 
were living or dead. tomer, liecause he has learned the secret of the

“The obligation of the company under these accUmulation of money, and he must put that 
policies was to pay the amount named therein to money jn or through a liank in one way or an- 
the proper beneficiaries, within sixty days after othei.
due notice and satisfactory proof of death, said Life insurance affects the wealth of a com- 
the Iowa Supreme Court in deciding the point, munjty jn another way. It has a direct influence 
“and that proof of death stating the facts which. Qn inking through the payment of death claims, 
if established, would show the liability of the jnsurance money is a substantial part of many 
company was furnished, and no objection thereto estates, and in some instances there would lie no 
on the part of the company was made. Under estatc at at| without it.
these conditions, and for the purpose of avoiding s, t, ti how that 95 per cent, of all men
an action on the policies the company elected to statistics ,n £ h |ost a„ they

^Statistics'also show that »n„

by the administrator with authority to represent thousand at the age of 6.i can iecovei himse f on 
the rights of all persons interested in the proceeds a financial footing. The for
of the policies, such judgment would have been paupers «rare dependent upon their relatives for 
conclusive as to the death of Jarvis, and the com- support—The Standard, Boston.
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yirw Brltiah Iwumtti Cam»*» EatabllAed In Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D.1W4

Phoenix Assurance Co. Limited
OF LONDON. ENGLAND (Pleaded 1782)

LIFEFIREFire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over * - $3,500,000.00
L”"'oCd,m"°r‘"1“tW.0«l.000.(K,

TOTAL SHHOUBCm. »«
umn rAio ................. - .
oerosns was US—». ■»»"—»*-ft

InmlmrnU in C anada, for Mcanlf w

AGENT* WANTED IN EOT* BBANCESS. Ar » U 

R. MuD. PATERSON.
J. B. PATERSON.

| Joint Manager»

100 SI. Francois Xavier Street - MONTREAL

DMMTOSS:
W. a. MEIKLE. Frealdeal

Ml Joan Aiao Jj * os’s
Hoai. Hi.KWtuKK. U .... h,,n punuc

MLra» CoorM. laoloo. ».nt 8tt Han»» PatLarr.

foeH*H<w«l". E C . LL.D. E. K Wood.
U S Ham*

SCOTTISH UNION AND NATIONAL
Inaurenea Cam piny, ef Edlnburjh, Scotland.

ESTABLISHED IBM

la,rat«4 Aaaeta In Vaaeda, .... ÎJMLgSSN

e. r. uassowJOHN mime
Asst - Urn. Mas."•AirSB--a.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL ■ABTTOaD, CONN. 1.8.A.n°.« ‘-«^HTeWer. m-mw

MontrealKaiNMAB* A B>'ANe, Heaideot Agents

I NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited 1EMTABUMHED W*.

lew fork Underwriters AgencyINMI BAN IE AGAINST
Fire, Accident and Sickness 

Employers' Liability 
Automobile, Plate Glass

WANTED roa THE ACCIDENT SBANCB.

|£2 oSw £ of Quebec. MONTREAL

A. a J. M. STODDART

New Yerk110 William StreetK.ENTl

. TORONTO Prorlnelal Agent»
Join Wm. Mouom 
Robrrt Y. Hunt

Montreal, Qua.
Writs A Calkin 

Ht. Jota, N B.

Muira'.^ovaHjwu.TOM 
œwi. HAMwownSNainee. 

HiUiu. N.S

JOHN MitBWBN. Seearialee

rtM'NDED A. ». Ill»

T. D. RICHARDSON, Supt for Canada •
TORONTOTHE PHENIX FIRE INSURANCE COMPANY . 

OF PARIS. FRANCE
aunrui to roucTnoLDBB*. mam,»*

THOMAS r IHJIHIN. Muaw l« Ceaada.
EDMUND FOSTER. l«pm»l—o4 Afrim.

St. John Street, • MONTREAL hr SUN
Head OBIer: Threadneedle 8t„ London. Rng.

INSURANCE
OFFICELewis Building.traikai

THE NATIONALE .^^ 'NSCBANtE 
COMPANY OF PARIS. FRANCE THE OLDEST INSURANCE 

OFFICE IN THE WORLDV4OT4L•al RM KIRI » « 
TOT hi M M»'
nit Rimriv*

1.MIJN
LYMAN BOOT|« Wellington St. Bait 

TOaONTO. Owl.J. K. Owieel. General Manager 
J. A. Blaodeaa. Aaal Manger LL. C. Valle, laager 1er

______________________ —__
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SUES CHARLOTTE, N. C., FOR FIRE LOSS.CANADIAN FIRE RECORD.
(Compiled by The Chronicle).

Fire at St. John’s, P.Q.—By the fire which 
occurred on July 24th, on the premises of the St. 
John’s Lsjid & Building Co., St. John’s, P.Q., the 
following companies are interested on building: 
Strathcona, $3,000; Yorkshire, $2,500; Royal, 
$2,900. Total, $8,400. Loss total.

Fire at Preston.—On July 29th a fire occurred 
in the Niopel Block, Preston, Ont., destroying the 
Preston Proi *ess Printing Co., and three other 
stores. Lo. stimated at $25,000.

Col. T. L Kirkpatrick, as attorney in the name 
of James Muck, has bought suit in the Superior 
Court against the city of Charlotte, N. C., City 
Water Works and the City Board of Water Com­
missioners for actual and punitive damages in the 
sum of $10,000, it being alleged that the damages 

sustained in the recent fire, when aboutwere
fifty houses were burned.

The complaint alleges the damages were 
tained I «cause of insufficient water pressure fen­
fire fighting purposes, it being declared therein 
that these officials failed to furnish water press- 
ure at the proper time. Also, it is alleged that 
they failed to maintain the proper size water 
mains, failed to maintain a sufficient number of 
hydrants, and that the city water works "wil­
fully and wantonly failed to turn on the pressure 
after receiving notice to do so” from the firemen 
while they were engaged in fighting this fire.

sus­

pire at Peace River, Alta. — On July 26ih a 
fire destroyed the Selkirk Hotel, an old frame 
building at Peace River. Mr. Henry Ford, his 
wife and two children, lost their lives. Other in­
mates had narrow escapes. Loss aliout $20,(MM).

ADVERTISING.
Fire near New Hamburg, Ont.—On July 27th 

the large bams, property of Wesley Wolfe, was 
struck by lightning and destroyed together, with 
40 loads of hay and aliout 75 bushels of grain. 
Loss about $3,000. Insured for $1,500.

A & F Pears, the famous English soap
of a million 

fifteenmakers, were spending a quarter 
dollars annually for advertising some 
years. The annual business ran well into the 
millions, and Pears Soap became well known 
throughout the civilized world.

Fire at Swansea, Ont.—On the 27th July, a At>out this time, the directors decided that as 
fire occurred on the premises of the Steel Co. of tbe COncern was selling its full output, that the 
Canada, caused by an over heated oil lurnace. advertising could lie dispensed with, and it was
Loss aliout $3,000. stopped. . . -,

Within six months the company lost 35 pei 
Fire at Winnipeg.-On the 28th instant a fire cent, of its total business, and it cost *6,500,000 

occurred on the premises of F. S. Newman & Co., to get back to where they had left off.
Winnineg Man. Loss not known as we go to press. As illustrating the short memory 
Winnipeg, ma publiCi and the practical value of uninterrupted

SUNSTROKES ARE ACCIDENTS. by the same token, the largest, and most
The Indiana Supreme Court has reversed a insurance companies and agencies are the

lower court decision in favor of the Fidelity & steady advertisers.—Boston Standard.
Casualty based upon the interpretation of* sun­
stroke clause in the company s policy and ordered 
a new trial. The clause read that Sunstroke 
suffered through accidental means shall be
deemed bodily injury within the ^Tlhfsmelît 
noliev ’’ The company contended that this meant 
violence, but the court rules that sunstroke is an 
accident no matter how the person suffering from 
Û may have received the attack. The opinion
as follows: .

“The purpose of accident insurance is to pro­
tect the insured against accidents that occur while 
he is going aliout his business in the usual way, 
without any thought of lieing injured or killed,
•ind when there is no probability, in the ordinary 
course of events, that he will suffer injury or 
death The reason men secure accident insur­
ance is to protect them from unforeseen, unusual 
and unexpected injury that might happen to them 
while puisuihg the ordinary and usual routmeol 
their daily vocation or the doing of the things that 
men dp in the common every-day affairs of life.

We are constrained to hold that the injury 
here in question was caused by ‘accidental 
means.

of the

OLD SHOES.
(Anonymous.)

How much a man is like old shoes 1 
For instance, each a soul may lose;
Both have been tanned—both are made tight 
By cobblers—both get left and right.
Both need a mate to tie complete.
And both are made to go on feet.
They both need healing; oft are sold;
And both, in time, turn all to mold.
With shoes the last is first; with men 
The first shall be last, and when 
The shoes wear out they are mended new. 
When men wear out they’re men dead, too! 
They both are trod U|x>n and lioth 
Will tread on others—nothing loath.
Both have their ties, and both incline,
When polished, in the world to shine ;
And txith peg out. And would you choose. 
To be a man ot be his shoes?

was

_
_________________ _ ■—
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Northern Assurance Co. LimitedThe
,d Of England

$48,384,320.00ACCUMULATED FUNDS, 1917
Indudlni Paid ua Capital Amount

Head Office for Caaada: Lewis Building, 17 St. John Street, Montreal
G. E. «SOBERLY, «Sene«er

a,

Hallway Passengers Assurance Company
of lonbon, Englanb

ACC IDENT. HEALTH, EMPLOYERS’ AND PUBLIC LIABILITY. MOTOR CAR, 
ELEVATOR. TEAMS, PLATE GLASS, BURGLARY AND FIDELITY BONDING

Heed Office for Canada and Newfoundland - - - -
F. H. RUSSELL, General Manager

Montreal Branch: 702 Lewis Bidhiing, 17 St. John Street

Transacts :
TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
WOOneoAATED .Ml MmwnrTBD IN TCHU.NTO BY ASSETS OVER $13,000,000

McADAM, SHERRITT & COMPANY
M Terente StreetUnml Aient.EiceUler Ule BuMdlng

BRITISH TRADERS'INSURANCE COMPANY, LIMITED
WTABUHHtD IMi

Head Office ter Canada: TORONTOHead Office. MONO KONG

FIRE & MARINE INSURANCE
LOSSES PAID SINCE ORGANISATION OVER (M.Mt.M#

C. R. O. JOHNSON. POIRIER A JENNINGS. Ur., Geoerel A|«.le,
MONTREAL

Marnier fer Canada, C. R. DRAYTON

THE S1RÂTHC0NA FIRE INSURANCEThe Canada National Fire
Insurance Company COMPANY

HEAD OFFICE. N SI. Jemee Street. MONTREAL
..................... .....

leotta# nerteoa a. Qetbet
■bab wniii winnitbu. nan. CAPITAL MkantM

H, am we Naui
TOTAL taana, Deeea-eer Hit, tell

. . 12,387,634.14TojiI Aaaeto
A t aaadlaa Ceeeaaar lareetla» Ue Fende la Ceaeda . MTMM

'preeldeat and General Manner. - • A. A. MONDOU
APPLICATIONS POP AGENCIES INVITED


